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The Linde British Refrigerator CO.,Ld
301 ST. JAMES ST., MONTREAL.

Soie Manufacturers
Cold-Air-Circulation System. f

over 3,200 Machinesold.i
Speclal Machines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION.

W flNANt~B A~UY~ I'NI
Vol. 45. No.2 MONT

Leading Wholesale fHouses.

KID GLOVES
Trefousse Cloves

Foster's Cloves
Rouillon Cloves.

The most reliable makes in the market.
Full assortment of sizes in December for

Christmas oerade.

SOLE AGENTS IN CANADA.

McINTYR[, SON & Co.,
13 VICTORIA SQUARE,

MONTREAL.

GRANITE * MILLS,
·ST. HYACINTHE, P.Q.

Manufacturera of

Flannels, Etoffes,

Tweeds & Dress Goods,
Hosiery & Underwear,
Lumbermen's

Knitted Boots.

1878- PARIS EXHIBITION- 1878.
Prize Medal Awarded for our manu-

facture of Feit Htats.
Ve are now roduc" eve description f UR

and WOOL SO iT FEL RA Si and eau surlyth
trade below current rates, as ar addition to
machinery las enabled us to double our prodiet.

FUR GOODS O'aOur Own

PLUSH CLOTU ANI SCOTC[ CAPS,
GLOVES A.ND MITTS of Englteh

and Domestic Manufacture.

Moccasins, Snowshoes. Fancy
Sleigh Robes, Buffalo, &ec.

To Manufacturer@.-We bave a large stock ofr
BSaal Persan Lamb and othar sikins

Trimmings &o., &c.

JA.MES CORISTINE &.00..
Warehouso: 471 to 477.St. Pautl St.,

MonTREAL..

REAL, FRIDAY, DECEMBER

Leadlng Wholesale Houses.

92525252s52

IF YOU ARE ASKED
For SHOREY'S

Ready to Wear Clothing

youwill know it l because your
customer feels that it ts

QUITE READY TO WEAR,
and has confidence ln the little

Guiraitee Card in the pocket.

H. SHOREY & CO.,
MONTREAL,

x x
Tie folowing Brandi;
Mfanulactured by..

-YYTdE AMERICAN TOBACCO COM-
OF CANADA, L.imited,

Are sold by all the Loading Whole-
sale Houses . .

CUT TOBACCOS.
Old Chum,
Seal of North Carolina,

Old Cold.
GICARETTES- .

Richmond Straight Cut,
Sweet Caporal,

Athlete, Derby.
x x

M. S- FOLEY17, 1897. EDLTOR AND PROrararon

Leading Wholssale louses.

THE

Ames, Holden Co.
Of Montreal [Limited.1

Manufacturers of . . . . ,

Fine BOOTS
ADS H O ES,

AND SOLE AGENTS FOR THE CELEBRATED

Granby Rubbers.

STOQKS CARRIEJI) AT

Toronto, Ont. Victoria, B'C.

FALL & HOLIDAY GOODS.
. . THE . .

H. A. Nelson & Sons Co., Ltd.,
PULL LINES 0i

FANCY GOODS, DOLLS. TOYS,
GAMES, SLEIGHS, TOBOGGANS, &c., &c.

hierchanta vieiting Montreal or Toronto
should cati and ose cur lino, or write for
cataloguie to .. ., ..

THE

H. A. Nelson & Sons Co., Ltd.,
59 to 63 St. Peter St., Montreal.

WE CONTROL
Sure Deai Plaving Carde & K. B. Razors.

TORONTO SAMPLU ROOM,
56 & 58 FRONT ST. WEST.

MARK FISHER SONS' Tai1ors,-..»
AND COMPANY, requiringstylish goodswill

we are showing a fine assor

oollen Buyers .
will flnd aur Stock replete with ail tflic atn
Latest Novelties selected in the Homr V and Suit
and Foreign Markets.

We have never shown a more extensi- Our travellers are also show!
lino of full line of saiples for .

STAPLE WOOLLENS SPRING, 1898

than we are doing at present,
OurTallors' TrimmIng Dep.

la also more than usually complete.

Mark Fisher, Sons & Co.,
VICTORIA SQUARE, MONTREAL

find that
tmient of

ings
ng a

JO8N FSHEHI SON' CO.
Woollens and
Tailors' Trimmings.

442 end 444 St. James Street.

M.- MONTREA L.
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The Chartered Banks.

BANK OF MONTREAL,
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capttal ail paid up. $12,000,000.00
Reserved Fund, - 6,000.000.00
Undivided Profite, - 886.909.98

HEAD OFlFIOE1, MONTBEAL.
BOARD 0F DIRECTORS:

RT.Il oic .Lonîî STnATHcoN. ANn MoUNT RoYAL. Prea
lIoN. <IEo. A. DnlummoNn . Vice-President.
A. T. Patereon, Req. 0.C. McDonald, Eaq.
flngh McLennan, LEq. R. B. Angus, sq.
Ed, B. Greenslields EsI. A. F. Gault, sq.

W. W. ivie, Esrl.
E. S. CLOUSTO , General Menager.

A. Manidetr, Chief Inspector and Supt.or Branches.
A. B. Buchanan, isp. of Branch lReturns.
W. S. Clouston, Aest.Insp. James Aird, Sec.

Branches in Canada:
MONTREAL, R. V. Meredith, Manager

« West End Branch, St. tCatherine St.
Seigneura St. Branch.

Almonte, Ont. London, Ont. St. John, N..
Belleville, Ottawa, "Amherst 1%.S.
Brantford, " Perth " Halifax, N. S.
Brockville, " Peterboro, Calgary, Alta.
Chatham, Picton, ' Letlibrrîdge, Alla.

*Cornwall, Il Seroie, Regina, Ass'e.
Desronto i Stratford, Winnipag, Ma.
Ft.Wiliaim " St. Marys, " Nelson, 11.C.
Goderich, " Toronto, aNewfDenver,lB.C.
GJnelph, " Wallaceburg, " New Westmins-

Montreal, Que ter, B.C.
Ilamilton, Qnebec, Que. " Roseland, B.C,
Hingston" Chatham, N.B. Vancouver,B .
Lindsay, " Moncton, N. B. ernon,

Victoria,
IN NEWFOUNDLAND:

St. John'5 Nfld , Bank of Montreal.
IN ÔREAT BRITAIN:

London, Bank of Montreal,22 Abchurch Lane, B.C.
Ale.I a Man.

IN TIE UNLT ) STATES:
New York-il. Y. Tlehden and J. M. Greata,

Agents, 51 Wall Street.
Chicego-Banir of Montreal, W. Munro, Manager.

BANKERS IN GREAT BRITAIN:
Londlon-The Bank of England.

i The Union Bankr of London.
" The London and Westminster Bank.

TheNational Provincial Bank of England.
LiYerlpool-Tlie Biank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and

Branches.
BANKERS 114 THE UNITED STATES:

4ew York-Thi National City Bank.
" The Bank of New York, N. B. A.

Boston-Tho herchants. National BWink.
" J. B. Moor & Co.

Buffalo-Thie iarintn Bank, Buffalo.
San Francisco-plha leirst National Bank.

" ite Bank of British Columbia.
The Anglo-Californilan Bank.

Portland, Oregon-The Bank of British Columbia.
Montreal, lth. Auguat, 1897.

THE BANK OF TORONTO.
INCORPORATED 1855.

Hoad Offico, Toronto, Canada.

Paid.up Capital - - $2,000,000
1ltonorvo eud - . - 1,800,000

DIRECTORS:

G4G g G -oDERHAM, Esq., President.
Witi. il, BIATTY, Esq., - Vice-President.

lienry Cawthra, gisq., I Guo. Jl. Cook, Esq.,
Roht. itefort, Esq., I Charles Stuart. Esq .

Williaml George Gooderham, Eeq.,

DUNCAN COULSON, (oneral Mgr.
JosEi BIYNnisoN, - - Inspector.

Branuches:
Toronto Brockville Petorboro'

"King St.W.Branch,CobOlrg Petrolla
Montreal Collingwood Port Hope

i Point St. ChîarIeennitoqte St.Ctharinos
Barrie London

Bunkers :

London, Eng............The Oity Bank, Linited
New York....Tho National Bank Of Commnterce.

Chtican . FirIst National B3ank.
Nanitoba, Brli.ush Colimlbia 1 Bankof British

8nd1N1 Brutnswick 5 North Amierlea.

HALIFAX BANKING 00,
Incorpîoraited 1872.

Capital Paid-U.... ........... ,000
Reserve Fund, ......... .... .000

RAI) OFFICE, . HALIFAX. N.
ninzcTOns:

Ronta UNIAoC, .. .. Preident.
C. W. ANDritsoN, .. Vice.President.

F.D.ConTTr. .uoliN MAoNAn. W. J. 0. TnosieoN
I. N. WAt.OE, ....... Caelier.
A. ALLAN, .. *• .. Inspector.

A.ExNous-Nova Scotia: Rallfar Amberet, An
tigonish, Barrington, Bridgewater, Canning, Locke
Uport Lnenburg, Middleton, New Clasgow, Parcs-

bro, Sholburne, Sprighill, Triro, Windsor.
'New Brunswick: Sac vil e, St. John.

ConeuaeronNflNTs-Doitinion of Cati-Molsone
Bank and Branches. New York-Fourth National
Bank. lBoston-Suffolk National Bti London.
lianghnd-Pdtr'B Ban381 Litnited.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

VEStablished lu 18836.
Incorporated by Itoyal Charter in 1840.

paid-up Capital, - - a1,000,000 Stg.
Reserve Fund, - - - 275,000

London 00ce, 5 Clement's Lane, Lombard St., £.O.
CouaT or DmaEoTons;

J. X. Brodie. • Rd. Arthr Ecare.
John James Cater. I. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Gl y n, George D.Whatnman,

Secretary, A. G. Wa Ili.
Head Office in Canada - Et. James Et. Montreal

H. STIKEMAN General Manager.
J. ELMSLY. lnspector.
Branches in Canada:

London Quehec Roesslnd, B.C.
Brantfoid St. John,N.B Sandon BC.
Hamilton b'redericton, N.B. Slocan èCty B.c.
Toronto Halifax. N. S. Trail. B,C.(Sub.Agency,
Kingston Winnipeg, Man Victoria, B. C
Ottawa Brandon, Man. Vancouver, B.C.
Montreal Kaslo,B.0.

Agents in t'he United States:
NEW YonK, (52 Wall St.) W. Lawson and J.

C. Welsh.
SAN FRANCISCO, (120 Sanscie Street,) H. M. J.

McMichael and J. R. Ambrose.
LoNnoN BANKEns-The Bank of England, and

Messrs. Glyn & Co.
FeonEioN AoENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zeaiand. India China and
J apan-Chartered Mercantile lank of India, London
end China• Agra Bank, Limited. West Indies-Co-
lonial Bank. Paria-Messrs Marcuard, Krauss & o.
Lyons-Credit Lyonnais.EW-Issue Circular Notes for Travellers, available
In al inart of the world.

THE MOLSONS BANK
Incorporated by Act of Parlament, 1855.

HEAD OFFIoE: MoWTnEAL.
palid-up Capital, . $2,000,0M
Rest fund, - - --- - 1,500,000

BloAnn or~ Dmrnoos.
Wx. MO.ON MAcPHEnsoN, - President.
S. R. EwzNO, - . - Vice-Preaident

W. M. Rameay. Sami'l Finley.
Henry Archbald. J. P. Cleghorn.

B. Markland Molson
P. WOLFERSTAN THOMAS, (ion. Manager

A. D. DURNFORD, Inspector.
B. Loctwoon, Asistant Inspector.

BRANorEs:
Aylmer, Ont. Montreal P.Q. Sorel, P.Q.

St. Catherine St.
Branch.

Brockville, " Morrisburg, Ont St. Thomas, Ont.
Calgary. Rorwich, " Toronto,
Ci.nton, " Ottaw. " Toronto Je..
Exeter, "•Owen Sound. Trenton,
HamiIton, " Iuebe P.Q. Waterloo, "
London " etown, Ont Winnipeg Man
Meaford, BmthsFaleIls Woodstock,Ont.

AoENTS IN CANADA'
British Columbia-Bank-of British Columbia.
Manitoba and North Weest - Imperial Bank of

Canada.
eNew Brunswick-Bank of New Brunswick.

Newloundland-Bank of Nova Scotla, St. John's.
Nova Scotia-Halifax Banking Company, Bank

of Yarmouth.
Ontario-Canadian Bank of Commerce, Dominion

Bank, Imperiai Bank ot Canada.
Prince EdwardIsland--Merchants Bank of P.E.I.

Snmneraide Bang.
Quebec-Eastern Townships Bank.

IN EtOPE
London-Parr's Bank (limited); Meesrs. Morton,

Rose & Co.
Liverpool-The Bank of Liverpool, Linited.
Cork-Munster and Leinster Bank, Ltd.
France, Paris-SocidtJ Géncrale,Oredit Lyonnais
Germany, Berlin.--Deuteche Bank.
Germany, Hamburg-Resse, Newman & CO.
Belgium», AntWe?P -La Banque d'Auvers

IN UNrrEn STATES.
Neto YorAk-Mechanice' National Bank; National

City Bank: Hanover National Bank; Messrs. Mor-
ton, Blis & Co Boston--State National Bank;
Suifolk National Bank; Kidder, Peabody & Co.
Portflanid-OtaEco National Bank. Chicago-First
National Bank. Cleveland- Commercial National
Bank. Detroit - State'SaviIngB Bank. Buffalo-
The City Bank, Ifilwaukée - Wisconsin National
Bank of Milwaukee. Mfinneapolis-First National
Bank. Toledo- Second National Bank. Butte,
Montana-First National Bank. San Francisco
and Puac(/lc Coast-Bank of British Columbia.
Collectionamîuado in all parts of the Dominion and re-

turne promptly remitted t lowetratesof exchange'
CommercialLetters of Creditand Traveller's Cir.

cular letters issued available in allpartiof the world,

THE QUEBEC BANK.
Incorporated bV Royal Charter, A. D0., 1818.

PAID-UP CAPITAL $ 2,500,000
REST - - $600,000

HEAD OFFICE, - - . - QUEB C,
BOARD) OF DIRECTORS :

JOHN BREAIEY, - - President.
WM. J. WITIIALL Es., Vice-President.
THOMHAS MoDOUgALL,, Esq., Gen. Manager.
Ditrectors- 4. R. Renfrew. S. T. Shaw, J. T.

BosP, Gaspard Lemoine, W. A. Marsh.
,Branches and Agencies in Canada:

Montreal Que Toronto, Ont. Pembroke, Ont.
Ottawa, Ot. Thorold. Ont. Three Rivers, Q.

Branch Oyices :-Upprer Town, Qiuebec; St. Rocht,
Quebeci St. Catherine st. East, lMontreal.

Agents in Maen York: Bank of British Norti
Amtiè A9ent fit onnTheBitdf S'ctland;

The Chartered Banks.

THE MERCHANTS BANK
OF CANADA,

Capital Pald-up, - - - $6,000,000
Rest, - .- - . . 8,000,000

Head OfRce, -. - Montreal,
BOARD OF DIRECTORS:

ANDREWALLAN Enq. - President.
HECTOR MACKENÇaIE. eq., Vice-President.

H. Montagn Allan, Esq. Jonathan HodgSon, Esq.
J. P. Dawes. Esq. John Cassils, Esc.
T. H. Duno, Esq. Robert Mackay, Isq.

Thos. Long, Esq
G EII HAaÀo, Tuos. FYsR,

General Manager. Joint Generai Manager.
E. F. Hebden, Snpt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
'Belleville, Rincardine, Preston,
Berlin, Kington, Quebec,
Brampton, London, Renfrew
Chatham, Montreal, Sherbroore, Que

Mitchell, Stratford,
Calt, Napanee, St.Johns, Q.
Gananoque, Ottawa St. Jerome, 4ue
Hamilton, Owen 9nund, St. Thomas.
Hespeler, Perth, Toronto,
Ingereoll, Prescott, Walkerton,

Windsor.
Montreal WestEnd Branch, No. 2456 Notre Dame St

BRANCHES IN MANITOBA:
Winnipeg. L Brandon.

Bankers in Great BitIin.-London, Glasgow,
Edinburgh and other points, The Clydesdale Bnk
[Limite ]. Liverpool, ie Batk of Liverpool [Ltdl.

Agency in New York-52 William et., Messrs.
John B Harris Jr., & T. 1. Merret Agents.

-Bankers in &ied States-New Y'ork, American
Exchange National Bank; Boston, Merchants Na-
tional Bitnk: Chicago, American Exchange Nations
Bank: St. Paul, Min., First National Bank; D
troit FiretNational Bank; Buffalo, Bank of Buffal
San ancisco, Anglo.California Bank.

Newtoundland-The Merchante Bank of Halifax.
Nova Scotia and New Brunswick-Bank of Nova

Scotia and Merchants Bank of Halifax.
British Colutnloa-Bank of BritishColumbia.
A general banking business transacted.
Lettera of Credit lised, avallable ln China, Japon

and other foreign countries.

ST. STEPHEN'S BANK.
Incorporated 1886. .

St. Stephen, N. B.
Capital, .. .. ........ $200,000
Reserve, ,,. ,,.......,. 25,000

P. H. TODD, .. President.
J. F. GRANT, .. Cashier.

London -Meesrs. Glynne Mla, Carre & CO
New York-Bank of New York, N.B.A. Boston-
Globe National Bank. Montreal-Bank of Mont.
reai. St. John N.B.-Bank of Miontreal.

Drafts issued un any Branch of the Bank of
Montreal.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, Ont.

Capital Authorized - - - - - • -81,000,000
Capital Subecribed - - - - - - -6-00,000
Capital Paid-Up - - - - - - - - -•. 872,400
Reserve -- - - - - - - - - - - 12,000

BoAnLD 0F DrETUons:
JOHN COWAN Esq., President.

REUBEN S. HAML1IN, E8q., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq,
Robert McIntoeh, M.D. J. A. Gibson, Esq,

Thomas Patterson, Esq.
T. H. MclrrLAN - - Cashier.

Branches-Witby, Midland, Tilsonburg, New
lamlnburg, Paieley, Penetanguishene, Port Perry.

Drafts onNew York and Sterling Exchange bong.
and sold. Deliosits received and interest allowed
CollectionB eolicited and promptly made.

Correspondence et New York and ln Canada-
Merchants Bank of Canada. London. England-
Royal Bank of Scotland

Imperial Bank of Canada,
Capital Authorized S- ,- o000
Capital Paid-Up -. -. 000,000
Ret • - -. 1,200,000

DJTRECTORS.
H. 8. HowLAnn, - President.

T. R. MEurrT', - Vice-President.
Wm. Rameay, Huçh Ryan,
Rlobert Jaffray, T. Sutherland Stayner,Elles R o pei.

JZE AD) O -1B, l'ORONTO.
D. R. WILKIE, General Manager.

.BRANCHES IN ONTARIo.
Essex, Niagara Falls, Sault Ste. Marie
Fergue, Port Colborne, Si. Thomas.
Galt, Rat Portage, Welland,
Ingersoli, St. Catharines Woodatock.

Cor. Wellington gt.,Cor.Leader Lane.
TooRo Yonge and Qneon Sts. Branch.

Yonge and Bloor Ste. Branch.
nu.AcoHxE 8 IN NonTH WEST.

Brandon, Man. Portage La Prairie Man
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alba. Winnipeg.Man.
BRTISI ComumA.-Revelstoke-Vancouver.

AUENTa-London, Eng.. Lloyd's Bank, Li, NA
York, Bank of Montreal, Bank of America.A general banking buineesa transitctgel Fends
and debeti±rebbminght snd old.
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The Chartered Banks.
TEE CÂNADIÂN

BANK OF COMMERCE
HEAD OFFICE, TORONTO.Paid-np Capital, - - - 86.000,000

Rest. -- -- - 1,000,000
DIREcTORS:

BON. GEO. A. COX - . Preident.
ROBERT EILG3OUJR, Esq,, - Vice-President.

Jas. Crathern, Esq., W. B. Hamilton, Esq.,
John Ho5kin Esq. Q..C.LL.D., Matthew

Leggat ~sq.,. W. FavelIe, Esq.
B. 6e. l k 0R, GenerIl Manager.

J. H. PLUMMR, Asa't General Manager.
A. H. Ireland Inspector.

M. Morris lst. nsp.
NEw .Yong-Alex. Laird and Wm. Gray, Agents.

BR ANCHES:
Ayr, Dunville, Paris. Strathroy,
Barrie Galt, Parkhill, ;Toronto
Bellevhle, Goderich, Peterbor'gh, Toronto jc'n
Berlin, Guelph, St.Cath'rines Walkerton,
Blenheim, Hamilton, Sarnia Walkerville,
Brantford, London, SSte.« larle, Waterloo,
Cayuga, tontreal Seaforth, Windsor,
Chatliam, Orangeville Simcoe, Woodstock,
Colungwood, Ottawa, Stratford, Winniptg
Dundas.

*Rlend Office 19-"5 King St. W. Cit y Branches:
71 queen St.; 45 Yonge St cor Colle ge; 71
Yon eSi 268 College St.; cor. *padina; 546 Qneen
St. W,; 4i Paharment St. and 163 King St. E.

tMain Office. cor. St. James and St. Peter Ste.,
City Branch: 19 Chaboillez Square.

Commercial credits issued for use ln Europe, East
and West Indies. China, Japan and South America.

Sterling and Amerlean Exchange bought and sold.
Collections made on the mot favorable terms.

* Travellers' lettere of credit issued for use In a11
parts of the world-

Interest allowed on deposita.
BÂANREuS AND CoRumSPoDENr2cr.

Great Britain-The Bank of Scoiirnd.
India, China and Japan.-The Uhartered Bk of

India, Australia&China: GermanyTheDentache Bk
Australia t Netw Zealand-The Union Bk. of

Anstralis.
Pari8, Franté-Crédit Lyonnais, Lazard Freres & Cie

Brussels, Belgium-J. Matthien & Fils.
New York-The Am. Ex. National Bk of NewYork
Chicago-The Am.Xx; NationalfBank of Chicago.
Ban Francisco and British Columbia-Tie Bau

or British Columbia.
liaintton, Jermnuda-The Bk. of Bermuda.
Kinaston Jamaica-The Bank of Nova Scotia.

THE ONTARIO BANK,
Capital Paid-up....... ............. $l,000.000
ReserveFun ...... .................. 65,000

HE"» OFICE, TORONTO.

G.-R.-R.-Cockburn, E rq., President.
Donald Mackay, Bsq., Vice-President.

G. M. Rose, Esq., Hon. J. C. Ailine,
A 8. Irvlng,Es B. R, D. Perry, Esg.

'D. Ul yo, Es.
C. McGILL Generallanager.

EB. MORi1s Inspector.
BRANCHES.:

Aurora, Lindsay, Port Arthur,
flowmaiavile, Montres, Sudbuary,
Bu cin onaQ,. Mont Forest, Tornto,
Cornwal , Newmarket, 50oQueenSt.W.,
Kingston, Ottawa, Toronto.

Peterboro',
AGENTS:

London, En.-Parr's Bank (Ltd. 1
France and iirope--Credit Lyonnais.
New York- he Fourth National Bank and the

Agents of the Bank of Montreal.
Boston-Tremont National Bank.

BANK A OTTAWA.
EEAD OFFICE. OTTAWA.

Capital (fully pald up) - - - - $1,5,00, OM
Rent, . . .- - - - - 1,125,000

DMrECTonLs:
CHARLES MAGEE - - President
GEORGEH BAY, E. - Vice-President,

Hon. Geo. Bryeon, Jr., M.L.C., Alex. Fraser,
John Nather David Maclaren, D. Murphy,

George Hlay. Charles Mages.
Branhesln-Arnpior, Carleton Place Hawkes-

bnry, Keewatin, Kem ptville, Mattawa, i'embroke,
Parry Sound, Portage la Prairie, Rideau Street, Bank
Street, Ottawa, Renfrew, O Rat Portage, Toronto,
Winnipeg, Man. GEO. BURN, General Manager

D. M. FINNIE, Local Manager.

Eastern Townships Bank.

Dividend No. 76.

Notice is here'by given that a Dividend of
THRßE AND ONE-IALF PER CENT. apon the
ruid ad Capital stock of this Bank ihas been

aeciared for the carrent lalf-year, and liat the
antan wil he payable at the llead Oilce and
Branches on anai atr

MONDAY, 3rd DAY OF JANUARY NEXT.

The Transfer Books will be closed from the 15th
to l1st Decemlber, bot.h days inclusive.

By order of the Board,
- WM. FARWELL,

SuGenral Manager.
Wherbrook<e lei Dec., 18917:..

The Chartered Banks.

BANK OF HAMILTON,
CAPrrAn (Ail Paid)....................$1,251000
REsEnvE FmN...............721 0BEAD OFFICE . B'AMILTO ,

.Dirct- ra:
JOHN. STUART, . - . • President
A. G. RANSAY, • . - - Vice-President

John Proctor, Geo Roach
Wm. Gibson, M.l.. A. T. Wooà,

A. B. Lee, joronto.)
J. Turnbull, Cashier.

H. S. STEVEN, Assistant Cashier.
BRANCHES:

Alliston, Listowel, Owen Sound, Simcoe,
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton. Port Elgin, Winghm,
lamilton,E. Grimsby, Berlin.
Barton Street. Carman, Ian. Winnipeg, Man.

. Manitoui,Man.
Correspondents in United States:-New lork-

Fourth National Bk, and Eanover National Bk. Buf-
falo-Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. ChicaLo-Union National Bank.

Correspondents in Great Britain-National Pro-
vincal Bank of England f Ltd].

Collections effected at allI parts of the Dominion of
Canada at lowest rates. CarAful attention given and
rompt returns made.

THE DOMINION BANK,
Capital, $1,500,000 I Reser'e Furd, $1,00,000

Hon. Sm. FRANI SMITH - - President.
E. B. OSLER - - Vice-President.

Wm. Iace, Edward Lesdlay, W. R. Brock.
A. W. Austin. Wilmot D). Matthews.

HEAD OF.FIOE, TORONTO.
Agencis-Bramptonu Bellevlle. Cobourg. Guelph,
idsay, Napanee, 

5 shawa Orillia, Seaforth,
Uxbridge Whitby, Toronto Qneen St. W., cor.
Esther: handas St., cor. Queen; Spadina Ave.,
cor. College St.; Sherbourne St., cor. Queen: Mar-
ket Branch, cor. King and Jarvls Sts ; Winnipeg
Iran.

Drafts on all parts of the United States, Great
Britain and the Continent of Europebought and sold.

Letters ni Credit 185ued availahîs lu ail parts o!
ERorne. China, Janan snd the West Indies.

R. D. GAMBLE, Gen. Manager.

MEROHAINTS' BANK.
OiL HALIFAX.

Capital Paid-Up,. - . .Shi00,000
Reserved fund ..-. • - -. 1,075,000

BoAnn or DnzoToron:
Tios. .KEn Preaident.

'TrrAS RLTO-c, Vice-Preaident,
M. Dwyer, WIley Smith, !Henry G. Banld'
Hon. H. H. Fuller, M.L.C. Hou. David MacKeen

.HEAD OFFICE, H'Eifaax, lITB,
D, H. Duncan, Cashier. W.B.Torrance, Asst. Caoshier

Agenoies in Province of Quebeo:
Montreal, E L Pease Manaer.

" West End, 'Notre Dame St. West.
" Cote St. Antoine, Green Avenue.

In MaritiMe ProvinCoes:
Antigonish, N. 8 Moncton, N. B.
Bathurst, W. B. Newcastle, N. B.
Bridgewater, N. S. Picton, N. S.
Charlottetown, P.E.I, Port Hawkesbury, C. B.
Dorchester, N. B. Sackcville, N. B.
Fredericton, N. B. Shubnacadie N.S.
Guysboro, N. S. St. John's N'f'd.
Kingston, N.B. Summerside P.E.
Londionderry N S. SydneyN. •
Lunenbnr ý S, Truro,N..
Maitiland, , S. Weymouth, N. S.

Woodstack, N. B.
Agencies in British Conlobin, oaiosland and

Vancouerc.
Correspondents:

Dominion of Canada, Merchanta Bank o Canada,
New York, Chase National Bank.
Boston, the National Bide & Leather Bank.
Bermuda, the Bani of Bermuda Ltd.
Chicago, Americaa Exchange National Bank.
London England, Bank of Scotland.
Paria franc, Credit Lyonnais.

Collections made at ioweet rates and promptly re-
mitted for,

Telegraphic transfers and drafts issued at current,

BANQUJE D'IIOCBIELAGA.
Uapital Paid-Up, - $1,000,000,
Reserve Fund, - - 400,000,

DnmcTons,
P. X. ST. CHAnLEs, R. BroeaEnnIXE

President. Vice-Pres,
Chs. Chapnt. Hlon.J. D. Rolland. J. A.Vallancourt
M. J. A. PnENnERAosT, .. .. Manager

. A. Ginoux, .Assistant Manager
J. 0, BEntNIEnI . . Inspector

.BIdOfiefontreal.SodNoEs-Three Rvera, P. Q.; Jollette, P.Q.;
Sorel P.Q.; Valleyfield P. Q.; Louisave, .
Vankleekifll Ont. Tnnipog, Man.; Montreai,
1393 St. Catherfne Si. E., 1756 St. Catherine St. C.,
2204 Notre Dame St, West.

ConnEsroNnENTs-London, n. -The Clydes.
daie Bank (Limited). Paris Franco - Credit
Lyonnais, Crédit Industriel et dommercial, Comp-
toir National d'Escompte de Parle, Société Géné.
rale. Blelgium, Brussels - Crédit Lyonnais.
Vienna, AuBtria-lianque InapOriale Royale, 'Priv.
des Pays Antrichiens. Berlin Ge nany-Dutch
Bank. New York-National Parlc Bank, Importera'
and Traders' National Bank. Messrs. baden.
hurg, Thalmann & Co., and H. M. Heidelbacl
Ickelaieliner & Co. Boston - National Bank o
Redemption, Third National Bank. Chicago-
National Live Stock Bank. Illinois Trust and
Savings Bank. -

Collections made throughout Canada at the
chespest rates. Letters of credit lasned available
lu ai farte of the world. Interbst on iDeposit
allowin.r SaWng Departmen·t

The Chartered Banks.
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UNION BANK OF CANADA.
Capital Authorizeci, $1 .500,000
Capital Paîci-up. - $1,485,000
Rest, - - - - 825,000

HEAD OFFICE, QUEBEC.
Board of Directors.

AimnnEw THOMsoN, EBq. - Presfdent.
Hon. E. J. Pme, - - - Vice-President.

D. C. Thomson, Es'q. E. J. Haie Esq
Ed. Giroux, Eq . James king, Isq.,5M.P.P;

Hon. John Sharples.
E. B. Webb, - - - - Gen. Manager.
J. G. Billett. . . . . . . Inpector.

Branches:
Alexandria, Ont. torden, Ian.
Boissevain, Man. Neepawa, Ian.
Carberry, Man. Norwood, Ont.
Carman, Han. Ottawa, Ont.
Delorane Masn. quebec, Que.
Glenborn, Man., " " St. Lewis St
Gretna, Ian. Shelburne, Ont.
Hastingp, Ont. Smith's Falle, Ont.
Indian Head N.W.T. Souris, Man.
Lethbridge, i.W.T. Toronto, Ont.
Macleod N.W.T. Virden, Man,
Merrickville. Ont. Wiarton, Ont.
Minnedosa Man Winchester Ont
MoiatreaI,? 2h 5  Winnipeg,lan.,
100osomInr, N.k~.T.

Foreoifn Agents:
London. - . . Parr'a Bank, Limited.
Liverpool, - - - - " .
New York, -- - National Park Bank.
New York, - - - HIanover National Bank.
New York, . . . . National Par k Bank'.
Boston, • - . . Lincoln National Bank.
Minneapolis, - - National Bank of Commerce.
St. Paul, . • - St. Paut National Bank.
Grest Falls, Mont. - First National Bank.
Chicago, Ill. - - Globe National Bank.
Bufalo, N.'Y. - • Ellicott Square Bank.
Detroit, Mich., - - First National Bank.

The Standard Bank of Canada
CapitalPaid-up, - $1.000,000
Reserve Fund . - 600.000

-BAD OpFICE, TOR ONTO.
rRErons.

W. F. COWAN, President.
JOHN BURNS Vice-President.

W. F. Allan, Fred. Wyld.
T. B. Wood, A. J. Somerville

Jan. Scott.
AoNcms.

Bow manvIle, Canngton, ringston,
Brantford, Chatham, Markham,
Bradford, Colborne, Parkdale, Toronto.
Brighton, Durharm, Picton,
Brussels, Forest, Stouffyille.
Campbellford, Harriston,

nANKEfR.
New York--Importers and Traders National Bank,
Montreal-Can. Bank of Commerce.
London, England-National Bank of Scotland,

All banking business promptly attended to. Cor.
respondence solicited.

GEO. P. RID, GeneraI Manager

Traders Bank of Canada
(Incorporated by Act of Parlismen! .85).

Anthorized Capital, .. .. .. $1,000,000
Capital Paid-Up, .. .. .. .. 700,000
Rieserve Fond, ... . ............. 40,000Board f aiDirectors:

C. D. Warrn, Eegq. President.
Itobt. Thinmpo, Eeg. of Hamilton Vice-Preaident.
JoHN DnYNAN, Eaq. C. KLOEPFPFn, Esq.H.P.
W. J. TroiAs, Esq. ,7. H. BLATrs, rs.,

of Thorold.
Head Office, - Toronto.

E. S. STRATHY .. General Mana er.
J. A. M. ALLEY, .... Inspect:r.

nnANoZUES:
Aylmer, Ont., Ingersoll, Ridgetown,Drayton, Leamington, Sanis,
Elmira, Newcastle, Strathroy,
Glencoe, North Bay, St. Mary'.,

slpha, Orillia Tilsonburg.
Hamilton, Port Hope, Windsor.

nANKEas.
Great Britain-The National bank of Scotlan.
New York-The American Exchange Nat. Bank.
Montreal-The quebec Bank.

B ANQUE VILLE-MARIEY
rEAn orrICE:

1 55 St. James Et., MONTREAL,
Capital Subscribod, - $500,000
Capital Pnid-up, - - 470,020

rc-rons-W. Weir, Pres. and gent. Manager,
E. Lichtenhein, Vlce-Pres.; A. S. C. Wartele, F.W,
Smith and Godfrey Weir ; F. Lemieux, Chief
Accountant.
Branch at Berthiervllie.....J. If. Di Sauit, Manager
Branch at Lachute...; ... ,J. D. Stewart,
Branch at Lachine..........J. Il. Theoret,
Branch at Nicolet........ ....... L. Belair,
Branci at Ste. Thierese...... M. Bolsvert,
Branch at St. Laurent. O. W. Legault,
Branch it L'Epiphanie......R. Garlopy,
tiranch at Laprairie......,.T. J. Bourdean, 4

Branch at Chambiy Basin..T. H. Lefebvre,
Branch at Marlevils... O. Constantineau,
Branch at Longueuil......L. J. Normand,
Branch at Papineauville., .... 0. Leesard, "

Branch st Hochelaga [cityl..D. P. Riopel,
Blranch at Pt. St. Charh rltye W.J,Wall,
Branch at St.Laurene, cy].N. Dorval,
. Agentis at New York-The National Bank of the

liepublicand Ladenburg, Tbalmann Co. Ladon-
Blink of Mbbtrègli ParsW-L 8 tbcdGdndi
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La Banque Jacques Cartier,
180-EE&D OFFICEz, MON~TDEAL-1i

CapitalPald-up......................$500,000
Reserve Fand....................... 20,000

Directors:
lion. ALii. Dt.:sA RDIuNs, 1President.

A. P. IIA31ELIN. Esq., lece-President.IluahiT L&vmr.yrvrE, Ed. G N. DcaÂaonAn Edu.,
L.-J. 0. BLOcmxEq.

TANonlEnzE BriNvENu, Gen. idanager.
E. (. St. JEAN, Inspector.

BIZANCHES.
3JonreIal, Ontario St. Quebec, St. John St.

St. Conegonde. St. Sauveur.
" 11lenry. lIall, P.Q.

St. Jean Bte. Ste. Anne de laPérade
Ileauhlarnole P. Q. Valleylield.
Fraserville, P. VIctorinville.

Edmeonton, (Alberta,> N.W.T.
Savnges )epartneits-At eud Olice and Bran-

chas.
Foreign, Agent - Parsl, France ; Comptoir

National d'Ecoupîte u laria, creditLyonnais
London, Eng. - Comptoir National d'EncomIte
de Parle, CreditLyonnais, Glynn, 1ill. Cuirri4 l
Co.: New York-ilnk of Anerîca, National Park
Bank, llanover Nationîl Biank, Chaee National
Bank, National iank of the Repulîtc; Boston-
NatIonal Bank of the Commonweallth, National
Bank of tbo ltopibllc, Merchants National Bank;
Chicago- Bank of Montreal.

Lettere of Credit for travellere, etc. lssuaed avail-
aile on 11l parts of the world.

Collection niade in alt parts of the Dominion.

La Banque Nationale,
HEA.D OWICE, QUE3E0.

Capital Paid.Up,..-- ----- $1,200,000

R. AUi)E.T'TE esq., President.
A. Il. Dupiuuia, icsq., Vico-P'reient.

lion. J udit Chauveau, V.Chntenuvert, Esq.,3i.F.P.
N.lIRniou. Eng. N. Fortier, Lq.

J il. 1.Lallberté, Esq.,
p. LArinANcte, . - Manager Quebec Ollice.

Brtitoohos:
ESt. Ich'e, SI. John's St , '1ont-

real Ottawa, Ont-, Sherbrooke, P.Q., St. Francols,
P. ,., St. 3Marin, P.Q., Chicontimi, PI,Q , Rioberval,
1 .Q., St. llyacint he, P.Q.

AgentEnglandl-lTh National liank of Scot-
land, London. France-Credit Lyonials, Paind
Blranches'a, 31estara. Griinebauiiî, Frreres & Co ,Parr .
United stateit--lThe Naýtsioit BHank of t he Repbflcli,
Now Yorlz; NatioIal tRovero Baik, Bouton, Nasa.

Prompitattention given to collections.
/"Correîspoindence rtepOtfiully eonliciteil.

Union Bank of Halifax.
IIE;.lI OF'I[ON: - I.LJI"..I, .VS.

Capital, - - - - - - - $. 00,000
RetuFund, - - - - - -2t)5,0040

W. ,S. STAilt, , Niai., Presildnt.
iloN'. RonlErr 15iA,c WI.ccc Roai'uj, Esq.
.1 . il. Symosse, Euq. Wu.tlii Tw>iNixi. NEsq.
C. C, Sli.c,.u iî, ao. W ar. loni.:n-r> N, Eql.

Ve-President.
E¢. l.. TI'îu.t8:, CJashiier.

IIANK Elb, Nil C li i:

lhak of 'Toronto and irachee, i Tpper Cnnda.
National Bhank of Cominorce, ew York.
lturcliants' Nationail Uini, 1l1tm'u.
London & Westmhiiister likaI., Lt. London, len.
llank of No lirimswick, Si. John1 N. il.
Meu'rchîiat' llhulk of llaiinx, St. John e, Nil.

Annapoiilis, N.S., .- iC. J>. A renauiS, Agent.
New Glasgow, E. S.,. - 1. C. Wriit,
North Sydney, C.Il., - S. 1). Haoik,
~>artiouthi, N.U., - c. W. Fraze, Art. AgI.
ltarrin,'ton Passag, N.S. ,T. 1). ,eaitt,

Gliao Ray, C.B., A. ). NlcltaP, Agent,
Keutville, N. S., - .1. W. 1lorden,
TLvurpool, N.S., - - E. R. M iulkialI,

ilnteres4t allowed onil Deposit leceiptll 'ail D-
poslts lin Savings illnk Departmnent.

Collectiona recruiV immedtiàciatî' : atteionui and
proinpt rtlrus inalîi).

Montreal Loan & livestnieiit Co.
lJJ.lI>AD O'J,'IUR, - Tfl )¢RI ANDUI L cl

107 SI. .aes St ,,onltrea, CannSea.

A. V <IPl,b îzu 8u1 1,i li....... rI ,,,,,îu,<,,,o.

Authori hzl aih, .. .. $Iolha

L. O. DAVIS>, Eiq. . . . P'resilent.

A LFiED 111O E It.l, 11l..... V..i'e-Preent.
Manu,ictulhirer i.

A. W. IlE LFVII, sqEa.,. .ecretir-/Treaurr.

W .1 .l' t cC A Rilt .f C g . .'' v i c a .o o X a ag er

h, N.d UotllARMr E,1eq., .. lJects.
(Dlrector of ilank ,Iicines Cîiarir...

LYNN T. C ETshin , leq., . . .))L ector.
IGenerail Insuirace hind inuiacial Agentt.

Dit. 1E. P. LACUIAPELLSE, . . Di rector.
I(Presidentt of lta Procincial SBoard o! 11ealthî
andl Supeirinltenden>It.uf Not ru Unlalospitall .

Chias. Cuhing, Eau., Maclaron, Leeit & Smith,
.Aotary. .SoHIciors

Depoinats receivedi anid inte restallhowaed aI. th
h igihest current rates and paid hîalf.yearly.

afoney advaneduil h>n ro4l estiate oniy tormis of
paylment.

Loan Socleties.

THE CENTRAL CANADA
Loan and SavIngs Comapny,

of Ontario
mi; King St. East, - - TOIONTO.

Nlice I hereby -Iven that a QUAlt11tlY
1)IVIDEND for the thlree<(3) months en-ling Ilet.
Decemler, 1897, ait the rate of dix per cent ul p.c 1
par aunuima, haq this day been declared upon the
Capi'nl Stock of this Inetitution, und that the amne
w1li lie payable ait the 001ces of the Company In thIs
ilty on aid alter

;MONDAY, TIRDIll> DAY 01F JANUAIRY, 18<8.

I hite transfer books vili be cleeed from the 20th to
the 31st Decenmber, both days incluive.

Bly orler of the Board,

ET. R. WOOD,
31îanager.

Toronto, 6th December, 1897.

The Dominion Savings
& Investment Society

London, .... Canada.
Capital Subscribed,.. .... $1,000,000 (0

" Paid-Up, 9.. ........ 92,474 97
Total Assets, .. ,,. .... 2,541,274 27

IODERT ]REID, Collector of Custons, President.
T. Il. PURDOM, Barrister, Inspecting Director.

N. M1ILLS, 3tanager.

THE HAMILTON
Provident and Loan Society

Dividend No. 53.
Noticola iereby given that a dviIdend of TIIIREE

par cent, upon the paid ti) capital stock of
the Society, las bun leclared for the half year
enling Mat Dc., 1897, and (bat the saie will bu
payable ai thIe Society's 1eiad O0lco, lnmilton,
Ont., on and aifter
MON DAY, the TilIt )AY OF d ANUAlY,189S.

'Tle Transfer Books wIll bu closed fromt th l6th
to the 31st Decenber, 189>7, both days inclitivt.
By order of the Bourd.

Nov. 29 thI, 1$117.
0. iEtlEtIi, Treaiirer.

The Western Loan
and Trust Co'y., Ltd.

INcOPonHATED nY SEcIAI. ACT OF THE
LEO!>LATURHE.

Subsernbed Capital, - $2,201,200
Assets,-- --- 2,417,237
Oftce-yNo. 1 3 St. Sacrarnent St.,

MONTREAL, P.Q.

lion. A. W. OgilvIe, Wma. Strachanîru. E sq.
W. llarclay Stephens, lRg., lt. Prefontaine, Esiq.

JO. W. Kniglt, Eq., John Iloodless, Esq.
J. N. Glreensîllda. Es. Q. C. W. L. Ilogg3, Eau.

W. 11. Coistock.
Otuus:

llon. A. W. Ogilvie, - - - President
i.Strachan, Eq., Vice set

W. 1arcliy tephena, Eeq., - tanager.
J. W. MIchlaud,Eaq., . ALEît. Xlnager.

SoticIToNs:
Monars. GJreenselds . Greenshielde.

Thei Merchat lBank of Canada.
ThIs Comnpany acta uts isaignee, adminiltrator,

oxecuitor, trustee, recoiver, commuittee of lunatc,
guiardian, liquidator, etc., Ileo lia agent for the
above omices.

Debentures isued for threo or live yeuara, both
dhebeîantuires and interest on the same tan be collected
in any part of Canada without charge.

For further particulare address the Manager.

EPPS'S COCOA
English Breakfast Cocoa

1'osuaesae the following distinctive merit:

Delicacy of Flavor,
Stiperiority ii Quality,

Grateful and Conforting to the
Nervous or Dyspeptie.

Nuiit-ritivo Qualities nrivaled.
In Quarter-Pound Tins only.

1repared by
JAIES EPS & 00., Ltd., lloiomeopatlic

Clhonislota, Lon don, Enuglanàd.

Oceanie Steamshlps.

ALLAN LINE
ROYAL MAIL S'EAMSHIPS.

Fromh From
Liverpool, Steîuoahips. Portland.
2Dec.........Numidian ......... 18 Dec. nouan
4 Dec.........Carthaginlan, ..... 22Dec. "

16 Dec...... .... Mongolian.t- -- 1 Jan.
2 Dec.. . la an......,. . . ,an.

'Trains of the Grand 'ruitk and C.P.R. leaVe
Montreat at 8.10 p. i. the venling previois to
eallng day.

The Saloone and Stateroome are ln the central
part whert least motion ls feit. Electricity le ueed
for lighting the ships throughont, the lights being
at the command ofthe paosengers at any bour of the
night. M>usic rooins anct smoking room on th
promenade dock, The Saloons and Staterooms are
heated by eteam,

RATES OF PASSAGE.- Cabin: $50.00 and up
wiards. A, reduction Is made on Round TrIp
Tickets except on the lowest rates.

Second Cabin-To Liverpool, London or Lon-
donderry, $84 and S311.25 Retura tickets at reduced
rateas.

Steerage-To Llvorpool, London. Glasgow, Bel-
fat or Londonderry, including every requlite for
the voyage, S2.50 and 23.50 according to Steamer
Cape Town, South Africa, $09.00.
Clasgow, and New York Service.

calllng at Londonderry.
From New Pier foot of W. 21et Street, New York

From prom
Glasgow. Steamehipa New York,
23 Nov. .... Pmheranian. 1 Dec.

4 Dec. Gracian ....... ... 29 Dec.
9 Dec.. ...... Buenos Ayrean.......t0 Dec.

nittes: lirst Cabin, $45 to $65 Single,
$90 to $110 lZeturn Second Cabin, $35
Single, $64.12 Returni. Steorage to 0lasgow
Beolfast or Londonderry $23.

Outflt for Steerage passengers furnished free.
The Steanshlîîe ipMovgolianii and State of

Nebraska are not surpassedi for accommodation for
all classes of pasianger.

The Saloons are forward, Staterooma near the
centre of the ship. Promenade deck the entire
width of the Vaesels, and two-thirds of the length.
Electric lights througliout, and electric belle In
overy Etateroom.

For further information apply to
H. & A. ALLAN,

25 Comrnon St., Montreal.

IfSJI BIHED 1886.

CHAPUT FRERES,
COMMERCIAL * AGENOY,

10 Place d'Armes,
MONTREAL.

2ThIe beat and most relable Information that can
lie obtained le supplied to the patrons of thit
Agency.

Business Founded 1795.

American Bank Note Company,
78 to 80 TRINITY PLACE, NEW YOItK,

ENonhAVns AND IiNTnnS or
BANK< NOTES. SHARIE COITIFICATES

BONDS FOR GOVEIINMENTS ANI)
CORPORATIONS, DIAFeTS, CHECKS,

BILES OFLP EXCIIAIÇF.
1OSTAGE AND IE VENUE STAMPS

FROt 'STIEL PLATES.
With Special Safeguards te Provent Counterfeiting.

JAMES MACDONOUGH, President.
AUG. D. SHlEPqRD, Vice-Pre
TOURO ROBERTSON, i aidents.
THEO. H. FREELAND, Sac'y anl Treas.

JNO. E. CURRIER, Ass't Sec'y.
J. K, MYERS, Ass't Treas.

le E, BULMER,
Carpenter and Builder.

ESTIMATES 21RUIPA.REID.

Personal Supervision given to al]
work contracted for.

Bell Telephone 4957.

No. 40 Latour St.,

Jobbing and Repirs of ail kinda
promîptly attondod to.
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Legal.

Charlottetown, P. E. I.JAMES J. JOHNSTON,
Barrister at Law, Bolicitor, t-c,, &c.

Collections a Specialty.

Kingston, Ont.

MYTHE & LYON,
Barristers, Solicitore, &c.,

BMH KrHL.D., Q.o. IrH. I.LToNýý.

London, Ont.
W H. BARTRAM,

* Barrister, Solicitor, Notary, &c.
OFFIcE' 99 DUNDAS STREET WEar.

GIBBONS -MCNAR & MULKERN,
. B.Arristers, Attorneys, &0. .
Ollice: Corner Rlichmond and Carling Ste.

GEO. . armnons, Q.C., Gro. MoNAB,
P. MUxatEnN, •FnED, F?. BAnEnE.

Montreal.MACMASTER & MACLENNA,
Advocates, Barristers, &c.

Donald Macmaster, Q.C., D.C.L.
F. S. Maclennan, B.C.L.

Roous 7, 49 é 50 Temple Building,
185 St. James bt.

cGIBBON, CASGRAIN,
• RYAN AND MITCHELL,

ADYocA'rs, BIaIsTnnS, ETo.
Canada Life Building, Montreal, Canada.

Commisstoners for State of New York, U.S.A.,
Provinces of Quebec, Ontarlo, Manitoba, Britieh
Columbia, No'a tcotiaand New Brunswick.

R.DMoGIinos,Q.C. Tjr.CHASeE-CAsanAÂTN,QC.,M.P.
PiEnor O. RrAN. rIcTYon .1. M1tTonsI..1
EDoUAnD SunvYYEn.

UHAMEL & MERRILL,
Advocates.

ROYAL INSURANCE BUILDING.

• 1709 Notre Dame St., City.

BIA ,BROSSEAU, LAJOIE
& LACOSTE. Advocates.

il & 17 Place d'Armes 11111, Mlontteal.

F. J. BIsAu.LON, Q.C. T. UinessEAu, LL. B.

H. GEnm-LAJoiE, LL.L., Paul Lacoste.

Ottawa, Ont.

EORGE F. HENDERSON,
Solicitor, do.,

13 Scottish Ontario-Chambers.

IDD & FORWARD,
Barristers, Solcitors, &e.,

15 & 16 CARLETON CAMBERns, OTTAWA, ONT.

Special attention given te collections.

W . KrD, B. A. AnTuon FoAwan. ]j. A.

Legai DirectOry.

ONTARIO-Continued.
OWEN SOUND.,Creasor Smitl & Notter

.y. e n PARIS.. Foley & Smith
VE yet efficient method PETERBOROUG ..J. Williams Bonnet

nt fires. PETROLEA........Dawson & Greenizen
PICTON.........Wright & WalmsleY

ations are incipient at PORT ELGIN.......J. C. Dalrymple
PORT HOPE..... Chislolm & Chisholm
PORT HOPE .............. H. A. Ward

always ready for use. PRESCOTT AND KEM11TVILLE
F. J. French, Q. C.

instantaneous. SARNIA ............... ...... A. Weir,
SAULT STE MARIE..HIearst & McKay

T UP. SHELBURNE......Douglas & Whiteside
SMITH'S FALLS........ Lovel & Farrel
ST. MARY'S .......... Armotr W. Ford

CO'S ST. THOMAS..MacDougall &Robertson
STRATFORD.. .MacPherson & Davidson

rated Fibreware TRENTON......MacLellan & MacLellan
TEESWATER ......... John J. Stephens

d Bottomn Fire Pails. THORNBURY...........Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO ..... Jones Bros. & McKenzie
TORONTO ........... Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillIvray

Leizal. VANKLEEK HILL, F.W.Thistlethwaite
. WATFORD......Fitzgerald & Fitzgerald

WELLAND......... L. Clarke Raymond
Peterborough, Ont. WESTON & TORONTO..... Joseph Nason

ATTON & WOOD, WINGHA ........ yer & Dickinson
}{TO arsesSlctos WINDzOR, Patterson, Leggatt & Murphy

Barristers, Bolicitors, £C. WALKERTON ........... A. Colline
R. HATTON. n..- WALKERTON...... ...... Otto E. Klein

A. STRATTON, B.A., LL.B., QUEBEC.
. Barrister, Solicitor, Etc, BEDFRD...........Hobart Butler

BUCKINGHAM ......... F. A. Baudry
Seaforth, Ont. COWANSYILLE,

McCAUGREY & HOLMESTED, MONTMAGNY. Albert J. Bander
Barristers, c, PERCE & NEW CARLISLE..Joa. Garou

__________________ RICHMOND ........ Edward J. Bedard
ROCK ISLAND ......... H. M. Rovey

Toronto, Ont. STANSTBAD.Hon. M.F.Hackettll P.1

ONES BROS. & MACKENZIE, WATERLOO.............D. Darby
U Barristere & solcitore, WATERLOO..........C. A. Nuttlng

Canada Permanent Chamblere, Toronto. NOVA SCOTIA.
Ur.Âli[EON soaBes, DEVzILLYr Jol»E, AMHERST, Townshend, Diecey & Rogeri

Gr.o.L. M&MZNZ= C. J QUEBEC.i)

Eng.Â. b cgeNzVujoliA, .JolNA B ADTIGONISII ......... A. Macgilvra

V9 CJannon St., London, B3RIDGETOWN .... T. D.- Ruggles & Soni
Commissioner torN 1%Y., ilile and other States, BRIDGEWATEII...Jas. A. MeLean

HALIFAX.............Alfred Whtma
Legal Directery. KENTVALLE ......... W. E. Rose

ROCK .IIrULN.........j.H. M Hovey

Price of Admission te this Directory Is
$10 per annua.

ONTARIO.
ARTHIUR ......... M. M. MacMartiu
AYLMER...........Miller & Backhouse
BARRIE ........... Dickinson& McWatt
BLENHEIM ............. R. L. Gosnell
BOWMANVILLE..R. Russell Loscombe
BROCKVILLE .... .... Wood & Stewart
BROCKVILLE.......Brown & Fraser
CAMPBELLFORD ....... A. L. Colville
CANNINGTON ............. A. J. Reid
CARLETON PLACE.....Colin McIntosh
DESERONTO ........ Henry R. Bedford
DURHAM ................ J. P. Telford
GANANOQUE .. ,.........J. C. Ross
GODERICH ............... E. N. Lewis
GRIMSBY..............E. A. Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............... A. E. Overell
KEMPTVILLE..........French & Allan
KINGSTON..........Britton & Whiting
LEAMINGTON...........W. T. Easton
LINDSAY............R. J. McLaughlin
LINDSAY...............Barron & Steers
LISTOWELL ........... S. B. Morphy
LONDON. .Gibbons, McNabb & Mulkorn
LONDON .............. W. H. Bartram
L'ORIGNAL ............ J. Maxwell
MITCHELL..............Dent & Hodge
MOUNT FOREST........Perry & Perry
MORRISBURG .... Johnston & Bradfleld
NIAGARA FALLS ........ Hill & Ingles
NEWMARKET......Thos. J. Robertson.
NORWOOD..............T. M. Grover
OAKVILLE..............R. S. Appleby
ORANGEVILLE.. Myors, Robb & Clark
OSHAWA ...... ..... J. F. Grierson
OTTAWA..,.......Arthur W. Gandry
OTTAWA,.... .. .. Geo. F. Henderon

.

LIVERPOOL *......... N. ri. MarshallLIVERPOOL............Jason M. Mack
LUNENBURG............S. A. Chesley
PORT HOOD ............. Macdonnell
SYDNEY ............ Chisholn & Crowe
WIND0R.......... H. F. McLatchy
WINDSOR ........... Il. D. Ruggles
YARMOUTH.......E. H. Armstrong
YARMOUTH ........ Sanford H. Pelton

NEW BRUNSWICK.
CAMPBELLTON.......H. F. McLatchy
EDMUNSTON......A. Rainsford Ballooh
HAMPTON ........ A. Le B. Tweedle
MONCTON.........Harvey Atkinson
SUSSEX.............White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, M. & D. C. McLeod
CHARLOTTETOWN... McLeod, Morson

& McQuarrie
CIARLdTE TOWN . .. A. A. MoLean
GEORGETOWN ...... D. A. MacKinnon

MANITOBA.
PILOT MOUND ......... W. A. Donald
RED DEER............Geo. W. Greene
SELKIRK ............. James Heap
WAWANESA. Jos. H. Chambers
WINNIPEG........Patterson & Howard

BRITISHI COLUMBIA.
NEW WESIMINSTER, - Aulej Morrison
VANC.OUVER ............ Forin & Fornt
VACOUVERI ............ J. H. Hallet

NORTHWESI' TERRITORY.
CALGARY........Lougheed & McCartet
CALGARY............. MCarthy & Bang&

ICALGARY.................James Muit
SEDMONTON........ John (J. Pý BxowG
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Leading Manufacturers &c. 1

D. MORRICE, SONS & CO.
MONTREAL and TORONTO.

General Merchants and Manu-
facturers' Agents

FOR
The Ganadian Colored Cotton Mills (Io., Ltd,

Montreal,
MILLS AT

Milltown, Cornwall, Hamilton, Merritton,
Dunda, ialso A. Gibson & Sons, Marys-

ville, N.B., and Hamilton Cot-
ton Co., Hamilton.

Shirtinga Gingiama, Oxfords, Flanneletten
TicIi aa, rwning, bhdetings, Cottonadas, Den.
fins. .1ancete, Yarne, etc. ae

Tweeda-fine, Medium and Coarse: Etofes
Blankets, Ilores Blanlkets, Saddle-Felt, Glove
Linings,

FlaUnnales-rey and nlacy, In al Wool and
Union; Ladis'Dres Flanuels.

Serges, Yarne.
Knltted Underwear-Hocks and RBtsery, lu

IMen's, Ladies' and Children'a stylea and ailes.
Cardigan Jackets, Mitte and Gloves.
Eratld-Fine Mohair for Tailoring, Dress Braid

and Linens, Corset Laces.
Carpet Mugo.

The Wholesale Trade Only Supplied

W. & F. P. CURRIE & CO.
100 Grey Nun Et., MONTEEAL,

Sofa, Chair and Bed Springs,
M-A Large Stock always on land.'"n

Roman Cement,. Portland Cement,
Water Lime.

Drain Pipes, Vent Lininga,
Pire Covere, Pire Bricke, Fire Clay

Whiting, Plaster of Paria,
Borax, China Clay, etc.

THE

Ward Commercial Agency
Mercantile Reports. Collections,

'orsonal Attention. Prompt ILeturns

246 St. James Street, MONTREAL
Attention Given te SPeCIal Reporting.

Leadling Manufacturers, &c.

JAS. A, CANTLIE,
FOREIGN 'ND DOMESTIc

Woollens, Cottons,
Dress Goods, Etc.

A lso elepresentlin
The MALLISONS, (Limited)

Fine Warps, Hosiery, Yarns, Etc.
BOLTON and MANCHBISTER,

ENGLAND.
Office and Wareroons:

431. Board of Trade Building,
b,,, MONTREAL.

ConrEsPoNDEN4CE SoltITED.

Reduction in Prices.
EOLIPSE and P

SHANNON FILE .
With Index and Plain Cover........$0.85
With Index and Compressor Cover.. 0.90
Complote with Perforator......... 1.25

Binding Cases, $8.00 per dozen.
Send for Descriptive Circular,

* MORTON, FHILLIPS & CO,, *
Stationers, Blank Book Makers and

PrInters,
1755 & 1757 Notre Dane St., Montreal.

STO RAG E
(7ina on, M SoND)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal
Bol Telephons 9057. P. 0. BOx 681.

FOR SALE in FLORIDA.
A FERTILE TRACT OF LAND of 20 to 25 acres,

between and partly covering the margina of Lakes
Florida and Kildeer, lying within 5½ miles of Inter.
lachenon the ilorida Southernlailroad, and about 17
miles due weat of Palatka. Oranges, peachea, sweet
psOtaitoes, cotton and all Bub-tropical fruits and plants
are grown in the vicinity. An orange garden, neg-
lectedi latterly owing to dietance from owner, la on
the place. lleturna from a grove Of 3 acres at Green
Cove Spring some 2, miles north esst, show an
aggregate of 000 to $5,000 a year. The lakes abound
withi lgbh. lmate remarkably healthy. Inter-
lachen in a winter esort for many Northerners
troubled with lung affections. Several Montreal
people permanently zeside thera.

.pply t1 M. S. OLE ,-. eouloi of Commerce." Montreai.

Leadlng Manufacturera, &c.

AUSTIN & ROBERTSON
Wholesale * Stationers,

MONTREAL.
Ail kinds or Printing and Writing Papers and

Book.Binders' Supplies.
Get our Samples and Quotations.

Dominion Cotton Mills
Company.

1897 - FALL - 1897

Whites, Greys, Ducks, Cantons, Drille,
Bags, Grey Sheetings, Bleached

Sheetings, Pillows, Towels,
Piques, Yarns, Prints,

Etc.

WHOLESALC TItADE ONLY SUPPLIED

FOR SALE

One Dynamo,
Toronto Motor Co. Manufacture

Fifty-Light.
Address

Journal of Commerce,
MONTREAL.

E, L ETHIER & CO.,?
Billiard Table

and Bowling Alley Balls
Manufacturers and

Importera.

Do aIl kinds of work In
the Billard lino,

88 St. Denis Street,

Telephone 6057.
Branch Store: Ottawa.

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturera of

Cottonades, Denims,
Warps and Yarns, Lamp Wlcks

Twines, Webbings, &o.
. ww - mmu mo

Montreal Merchants' and Manufacturers' Directorv.
Awnings, Tents Tarpaulins, Flags, Ect.

Thos. Bonne........193 Commissioners St.

Mànfrs. Boots and Shoes.

Ames, iolden Co., Ltd .... 47 Victoria Sq.
Jas. Linton & Co. .... 37 te 45 Victoria Sq

Builders' and Contractors'Supplies.

W. McNally & Co..........50 McGill St.

Butter and Cheese Exporters.

A. A. Ayer & Co..........576 St. Paul St.
Alex. W. Grant........ 33t 87 William St.
Kirkpatrick & Cookson. ..96 Grey Nun St.
Wm. Nivin......Board of Trade Building

Clothing, Wholesale.

Doull & Gibson............188 MoGill St
Friedman Bros......1685 Notre Dame St.
MoKenna, Thomson & Co. 428 St. James St.
McMartin, Campbell & Co. 256 St. James St.
H. Bhorey & Co......1866 Notre Dame St.
E. A. Smau & Co.....1 Beaver Hall Hill

Dry Goods, Wholesale.

James Johnston & Co.....26 St. Helen St.
John Macdonald & Co......... Toronto
McIntyre, Son & Co..........Victoria Sq.
Alphonse Racine & Co. 840 & 842 St. Paul St.
Thibaudeau Brus. & Co... .882 St. Paul St.

Grocers, Wholesale.
Laporte, Martin & Co......72 St.Peter St.

Hatters and Furriers.
James Coristine & Co. 471 to 477 St, Paul St.

Mnfrs. Hosiery and Underwear. Flannels,
Dress Goods, &c.

Granite Mills..............St. Hyacintie.'

Importera and Manfro Laundry Blues and
Stove Polishes.

Tellier, Rothwell & Co. 24 & 26 St. Dizier St

Men's Furnishings, Manfrs. and Importera,
Wholesale.

Matthew, Towera& Co, 78 Board of Trade.

Manfrs. Lubricating Oils.
The Beaver Oil Co.......391 St. Paul St.

Shirt Manfrs.
Montreal Shirt & Overall Co. 1886 Notre
Dame St.
Manfrs. Shirts, Collars, Overalls, and

Blouses.
M.L. Schlaman ........ 481 St. Paul St.

Silversmiths,
Simpson, Hall, Miller & Co, 1704 Notre
Dame St,

Stoves, Enamelled Ware; Tinware and
Furnaces.

McClary Mfg. Ca.........03 St. Peter St.

Cut Tobaccos.
Amerlean Tobacco Co. Ltd..47 Cote St.

Woollens and 'Tailors' Trimmings.
John Fisher Son & Co. 442 & 444 St. James
M. Fisher, Bous & 00.25 Victoria square
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Canadian Oolored Cotton Mills
Companv.

1897-FALL- 1897

Cottonades, Tickings, Denims, Awnings,
Shirtings, Flannelettes, Gingliams,
Zephyrs, Skirtings, Dress Goods,
Lawns, Crinkles, Cotton Blankets,
Augolas, Yarns, &c.

Wholesale Trade only Suppllied.

D. MORRICE SONS & 00.,
AGENTS,

Montreal and Toronto.

PreM oNent. ec en. Manager.
Y. TRotIrao, Sec'y & Treaoi

Royal Paper Mills Co.
Fine News, Book. Lithograhlc,Wrlting anid Colored Paner, and

Chemical Wood Fibre
Manufacturers.

STORE 763 Oraig Street, MONTREAL.
Worke and Head Office, BÀaT ANUs, P.Q.

CAMPBELL'S JUST WIHAT
QUININE WINE.

It will tone up your You 1m..-
syatem, and restote the
appetite.

7ne beat eure for De7iuty.

A thin oily fibre-food fluid,

9 sinks into the pores, lea7
velvety burnishing film o

Rub this friction
little, and Io 1-a br
lasting, lustre d

._ _ _,_ through it.

Neither varnish, turp
nor wax, to parch leather or seal up its pores, in-

which
ving a
utside.
coat a
illiant,
awns

entine,

ATER Sko1 PoU5sH
*u s s w ~ g u ~ i

FANGY -MOUNT

ROYAL
I.LLS.

JAVA ROYAL INDIA BRIGHT
JAPAN GLACE POLISHED

IMPERIAL SEETA PATNA
IMPERIAL GLACE

D. W. ROSS CO'YAGENTS.
MONTREAL, QUE.

KlondiKe SIePing BRiSe

E. A. SMALL & CO,
MONTREAL.

-) Manufacturers of Clothing M-
. . . WHOLESALE

FALL TRADE 1897.
OuR TRAVELLERS ARE NOW ON THE ROAD.

Clothing UIIIIIU SPRING, 1898.
ARE NOW SEING SHOWN SY OUR TRAVELLERS,

FASHIONABLE IN DESIGN. GENTEEL IN PATTERN.
FAULTLESS IN FIT. EXCELLENT IN QUALITY.

ADAPTED TO EVERY FORM. PERFECT IN WORKMANSHIP.-
MODERATE IN PRICE. EASY TO SELL.

SATISFACTORY WHEN SOLD.

No Pretended Cutting of Profits; No Assumption of Merit, but
A GUARANTEED EXCELLENCE.

A. S. CAMPBELL & 00.,
WHOLESALE CLOTHIERS,

256 St. James Street, - - MONTREAL.

. An outaide cover of strong, winlproof

2.Two inter luings of puro Eldertloivi,
%the 1ar11 at and Iigil est kliowi W U1 -
stance.)

3. An inside lining of soft, fine wool.
It le wariner dieun atacks of blankets und welghe

only 14 s. R4iI or enow does net affect it.
The bug te euudorsed b)- %%,lI*knonwn practical mien,

wlioee nanes %vilIe cheurflly gi en on application.
Tee Eidcftown Ho10 or tbP le ais a ne.

ceaaary part of esery mnnr' outflt. WNarnmor tn
fer at flaif the weiglit. Protects neck and face.
. Sold by furriers and outfltters.

Fun particulars from tbe1 manufacturer.

The Alaska Feather & Down Co,, Ltd.,
290 Guy Street, - MONTREAL, Que.

oW Merchants, Manufacturers and other
business men should bear in mind that the
" Journal of Commerce" will not accept ad-
eertisements through any agents not specially
in its employ. Its circulation--extending to
all parts of the Dominion-renders it the
best adeertising medium in Canada-equal
to all others combined, while its rates do not
include heaey commisston.

-A PENNSYLVANIA cigar firm is making
a shipment to the Klondyke-a carload of
40 cases of different brands-The shipment
will go via Seattle.

-IT isrumored in Havana that an Eng.
iish syfidicate has made an offer of $100,-

000 for the Corona tobacco plantation and
$200,000 for the Cabanas and Carvajal
plantation.

-SIMILARLY to the window glass com-
bine-in the States, American flint bottle
manufacturera are organizing a trust, and
already as a direct resuit of this formation
fiint bottles have been advanced there 10
per qent.

-A PERMANENT liQuidator to the Far-
mers Trust and Loan Company, of Toronto,
was to have been appointed on Wednesday
last, but this has been postponed. The lia.
bilities of the Company are placed at $1,.
260,000, and the assete at $2,200,000,

ACGREDITED AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES
CANADA.
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HODGSON, SUMNBR & CE).
347 & 349 St. Paul St., MONTREAL.SEASONABLE (Ca "m®Hrsiery

ORTING Chîidren's HaI andu HOseRTINGGcoves ancd Half Mitts in Silk,
PECIALITIES Ta»rde an d L1sie

SBatiiing Drawers and sis

Comptl ange of M1N'S HA IIERDASIHERY.

""ceAfii?"°"" Churchgate Cashnere Hose.

AGENCIES WANTED.
Gentlemîîan in Charlottetown, P. E. Island, desires agencies

Commercial, Press, Scientific, or other. Business man, Univer-
sity eduscation, beast social and moral'standing and references.
Address, with full particulars,

BEST INCANDESCENT LAMPS
OF TWO CONTINENTS

-perial - Ediswan

COMPARISON CHALLENGED.

Full Lines of Electrical Supplies.

JOHN FORMAN,
P. 0. Drawer 676, Charlottotown, P. E. Island.

-AMoNG the exports of Japan during the tirst half of the
present year was ilsh nid ripe oil valued at $127,508, againfit
$14,189 in 1800.

-ON page 894, last weok, next to foot line of tlrst paragraph
for the word " empirical" read "imperial." This was over-
lookedin early copies.

-['r le stated that th cut of iiimber this winter ou the St.
John river, New Brunswick, will net be over iniiety million feet,
coi pared with nearl' 170,000 last ycar.

-Fou.owîao upon the decision to establish cotton mills in
long Kong, a proposai has been mooted by several wealthy

Chinese ta promnote the cultivation of cotton on a large scale.

-A wvrnoun S. Cooai, boot and shoc dealer, Y7armouth, N.B., lias
assigned ta F. Stonmcanîs. Liabilities about $7,500; assets about
$4,500. The Amherst Bout and Shoc Company for $1,000 is the
onliy preference.

-Tire present crop of Egyptian cotton is proving of very in-
ferior quality. It is aise affirmed that the American crop is fall-
ing away in the quality, present deliveries net being nearly so
good as the early mnes.

-Ti aduiteration of star anise oil is said to be growing.
Out of ton cases of tiis oil arbitrated on in the London market
recently nine wereauliterated. Korosene up ta 40 per cent was
discovered in sone of the cases.

-S•roni sales of tobacco have greatly dimuinishied in Carleton
Place and vicinity owing to smuggilng, Que firm that at one
time did a large business lias net sold a caddy for a year past.
Peddlars are selling tobacco to farmers in flve pound lots, ilt is s

-A Mblicienii business mnan lias bit upon an advertising plan
which hotes trading stamps. 1e recently, advertised that lie
would donate 2 pur cent: of the gross receipts for two weeks to
six churches. At the end of that tinie he gave each church
$11.25.

-Tri Departniont of Marine & Fislieries intends te make
it illegal ta catch lobster in the Bay of Fundy mseasuring
Joas than 10!4 inches. This applies ta the waters from Cape
Sable te Chignecto, and is what the Nova Scotia fishermen have
been clanoring for for a long time.

-A WRIT Ias been issued by Mrs. E. J. Quigley against the
estate of Quigley & Co., GCilph, who assigned to J. G. Drew, re-
cently. The writ is issied against the assignea as a formai
process to establisli the clatim, whieh amounts te $6,727, and 1s
belng contested by the ereditors. A dividend of 25 par cent has
been aireasdy paid te tle creditors, enough being retained te pay
the saime percentage in Irs . Quigley's claRiim.

-A TEOI(NICA, Writer makes the statemnenît that when whisky
le used instead of water in making glue, the mixture will re-
main unaltered for years, will remain perfectly liquid except in
very cold weather, and ls ready for application without the use
of heat.

-Ox Monday, the second of the self propelling steam tire en-
gines recently added to Bostoni's equipment had its trial for ae-
ceptance ln the presence of a large group of fire sharps. It
worked at 138 pounds pressure and threw tw-o big streanis
through 200 feet of hose, te the entire satisfaction of the critics.

-WE are told that insurance bookmakers ait Lloyds, London,
guaranteed for a low rate to maire good a possible deficiency in
the sum of £50,000 for the sale of Jubilee stamps, whtch was ta
be turned over ta the Prince of Wales' hospital fund. As a con-
quence of this patriotic specuilatioin the underwriters have £25,-
000 te make good.

-riTHE principal foe ta Australian wool raisers was at one time
rabbits, whose burrowing destroyed sheep pasturage. The pest
lias cost the several Australian colonies msany millions sterling.
Now it is wild dogs that cause the trouble, and worry large
flocks, and unless stops are taken te exterminate, the South Ais-
tralian wool industry will soon ha a thing of the past,

-SEVnarnew joint stock companies have been incorporated
and appear in the current issue of the Ontario Gauue. The
Triangle Wheat Company of Ontario, Limited, will deal in pre-
pared food products only, witlh a capital of $24,000. The London
Biscuit & Confectionery Company, Limîited, will have a capital
of $10,000. The Parkhill Basket Company, Limited, will have a
capital of $5,000.

-Tux C.P.R. bas reduced its all rail rate on oats, oatneal
and rolled oats from points west of Smitlhs Falls te points in
Manitoba and N.VT. The reduction will amount te five cents
per 100 lbs,, which, with a similar reduction on Dec. 1st, maires a
total reductlon of ten cents per 100 lbs. this month. This le to
ielp Manitoba millers to compote with the U. S., large quanti.
tics of wlose oatmeal is beiog s old.

-A hEETINof the creditors of Endress.Bros., furniture and
undertakers, Petrolia, was held last week, when an offer of
twenty-live cents on the dollar, unsecured, on time, was made,
which was refused. It was decided that a cash offer of twenty-
tive cents on the dollar lie recommended to the creditors for ac-
ceptance. Tho. statement showed liabilities of $7,687.80, and
assets of $8,557.22, naking a nominal deficit of $4,280.58. Of
the liabilitie,s $48.80 is preferred, and Mr. P. Endress, father
of the assignors, has a claii of $8,086, which is inclided i the
liabilities.

.Toibs lu ClathingBEFORE STOCK TAKING T 'O CLEAR.

H, VINEBERG J 00,
268 t. Helen Street, cor. Notre .Dame,

MONTREAL.

THOS. NIHAN, Prop'r.
St. Catharlnes, Ont.

Paokers of FRUITS & VEGETABLES
Factory and Oilce : of' ail klncis.

Cor. Lake and Wellington Streets. P. O. Box 702.

Loln Caig Co.
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Wholesale rIillinery.
I R OFE We are Up-to-date in

cpldl ,KNOvelties.
SdOdN D Shipsents arriving

/BiAl EAU s BEA weekly.
Letter-Telegran

5 receive attention.

Blackley, O'Malley & Co.'
RENCH DGOODS "1831 Notre-Dame St.PRENG ~ G ODSMONTREAL, Ca.&N

& 1. Samuel, B5jawin & Co.
26, 28 and 80 rront. t. West,

TORONTO,
I XrOnTEn ANi DEALrnB IN itUrrils, CONTINENTA

AMEnucAx AND CANADIAN

SHELF AND HEAVY HARDWARE
Metale, Tinplate. TInware,

ingers' Plunibers' & Steam Fitters' Supplies
EI(OLI1 HousEs:

SAMUEL, SONS & BENJAMIN
164 Fenchurch St., London, 3. O.

Shipping oillee:
Hargraves building, Ohapel St. Liverpool, Eng.

McArthur, Corneille & Co.
Importera and Dealers In

WHITE LEAD AND COLORS,
DRr AND GBODND IN OII.

Varnishea, Os1e, Window Glass S Dind Star
aut oble Dimn!Star rsnda.

.Enllah lbi, 21 and .16 oz. Sheet.
Rollet Ronzh andi Polsheti Plate Glase.
Colored Pliln ant Stained Enamelled Sheet Glass.
Painters and Artist' 31aterials.
ChemîclDe if.
Naval tore c e &c.

Offices and Warehouse's

310, 812, 814 & 316 St. Paul Street

147, 149 & 151 Commissioners St
MONTREAL.

Trade Sale
-BY-

BENNING & BARSALOU,
Auctioneers.

At tlir Salesrooras
Nos. 86 & 88 ST. PETE ST., MoNTRAL.

-ON-

Wednesday, 22nd December,
At 10 O'Clock sai..

On Three 1ontb'iCredit.

UtEGULARZ WEEIZLY SALE OF

STA1LE amd FANCY DIRY GODS. VOOL-
LENS, READY-KIIADE CLOTHING,
IIOUSBCKEEING LINVNS, BOOTS aud
sMOES & GENERALI MERCHANDISF.,
Etc., Etc.

sale witaoat any reserve In lots to sut tie city
and country trade.

-THEt Chicago Ihter-Oceau says: There seems to be quite a
run of department[store fires at present. Nearly all are well
stocked and doing a prosperous business, so the fires are appar-
ently legitinate. It will cause companies to caution the owners
of such stores ta use every means to prevent a fire fron starting.
Electric light wiring and the heating apparatus lu some are de-
fective, which, added ta carelessnsss of some among so nany
employes, makes the hazard much greater,.especially with in-
Ilanmable material.

.- Tira E ler Zeiti-ig outlines a iethod of adulterating linseed
ail which appears ta lie beconing common in Europe. It con-
sists in adding what it calls l liver train-oil" ta the pure linsecd
ail. To examine linseed ail for this adulterant It should be
stirred up in a glass cylinder witlh 30 per cent of its weight of
commercial nitrie acid, aud tiein allowed ta separate from the
acid again. If the above adulterant lias been added, the super.
natant oil will be dark brown or blackisl, and the acid below It
will be orange yellow or brown yellow ; while the oil is pure,
the acid layer will be pale yellow, and the oil will he pale green,
a dirty yellowish green.

-A SUBsTANTIAL merchant of Buckingham, Que., writes us as
follows .- M. S, FoLEY, Esq., " JOURNAL OF COMI EitE," Mont-
real.-Dear Sir, Please find enclosed cash Four Dollars ta pay
subscription ta October, 1898. Excuse my neglect In not paying
more promptly. I value the " Journal" highly, and could not be
without it. It is worth many times its cost to me in my business.
Wishing you every success, and the Compliments of the Season,

I remain, Yours very truly,
Buckingham, que,, Dec. 11,1897. J. D. TiroMsoN,

This is another example of the many words of encouragement
which tend ta lighten the labours of the editor and to brighten
his existence during the holiday season.

-A iLL. is being prepared for presentation at Washington
providing for the complote extermination of the seal herd of
Behring Sea. it makes the extermination unconditional, and
unlike the bill proposed last year with the saine bbject does not
temporize with pelagie sealing. The seal herd, the bill says,
" lias been amply demonstrated a worthless asset, considering the
cost of maintaining a patrol of ships. Its extermination more-
over will be In the interest of peace among nations." Ils exter-
mination very probably would have a directly contrary result.

ROBERT LINTON & CO
IMPORTERS OF

British and Foreign Dry Goods
Woollens and Tailors' Trimmings a Speoialty.

Canadian Woollens and Cottons
from all the different mills.

No, 2 St. Helen St MONTREAL

PURE.'
OA K
BELTING

The L O. McLaren Belting Co.,
Montreal ' and - Torontc

ý.1.,L0.No.



80 TI-E CANADIAN JOURNAL OF COMMERCE.

LY M A N'S
FLUID

COFFEE
IL le fragrant, deliclous, and can be prepared in a

moment.
It 1s Economnleal because there le no wate, &1

no more need be prepared et a time tian lis ead.
nd. It requires less sweetenIng than other coffee

as the bitter part le extracted during processeln
manufacture. 3rd. One cupful gives more eatiefac-

on than two of any ordinary coffee.
fluy a bottle froin your drugglet or grocer, and

you will never want any other.

LYMAN BONS & 00., MONTREAL.

D. A. McCaskill. James S. N. Dougail

THE 19ORTHERN
EleCtric and Manufacturing Co.

Limited,

Contractors for and Dealers in

Electrical Apparatus
and Supplies.

Mannfacturers of every description of Mati Work.
Screw machine Work a Spooialty.

2he Company wll co.ntract for the construction
aud comeplete equipmhent of every description of

Telophone, Tetegraph, Firo Alarm.
Police Patrol,

and other lines and plant, and the operat.ion
of the aime.

Bell Telephone Bdg., Notre Dame St.
3 1crontY: Montreal.
37 1 Acqueduct. St. Tel. 355.

Mo0ASKILL, DOUGALL & 00, JAMES MURRAY,
(Succeaaore to D. A. McCîasklil & Co.) of ST. JOHN'S, Newfoundiand,

Hanuadurrs of Flne GENERAL ». COMMISSION '!, AGENT.

Varnishes, * Japans and Colors h o le t o

MONTREAL Fleur an Breadetuffellork, Beef, and Generai
1 Pravielone, Stigar and Me0leses, Nova ScOtie onSSuppliera to every Iailroad Compiuny and Car Sio v s.I. rodnce. Canadien products af .11 kind.,

ln tIme DomInnln. ITous~ lntfactiiied Gonds, Proprietary Articles.
o laST, O H nd Newf ewndlfnd Product.

A Safer Drink has
never yet been
brewed than

Watson's
Dundee

Undoubtedly the
Finest Imported.

Agents for Canada,

10
LEMOINE ST.,

M ONTREA L

Our Amnerican friends have flolundered so oftn on the eal ques-
tio, that th1ey are altogother in a iopeless muddle, and are will-
ing to take desperate mensures in order to change the situation,
and obviate backing down on a principle lhey want to sustain,
but cannot.

-Mit.Onui i.oN DUOAs, dry goods merchant, 219 St. Lawrence
street, lias assigned at the deumand of Mr. Cuthbert F"eatherstone-
haugh, of S. Greenshields Son & Co. The liabilities amount to
about $9,000. The principal' creditors arc :-S. Greenshields,
Son & Co., $2,107 ; Jno. McDonald & Co., Montreal, $1,131;
Thibaudeau Bros. & Co., $602 ; Glover & Brais, $517; Thos.
May & Co., $462; Jno. Fisher, Son & Co., $113 ; Lonsdale, Reid
& Co., $404; Kyle, Cheesbroigh & Co., $364; Ilerian H. Wolfe
& Co., $317; Flavien Belleau, $323; A. O. Marin, $291; C. Filia-
treault (rent), $240; Cavorhill & Kissock, $228 : Skelton Bros, &
Co., $220; W. R. Brock & Co., Toronto, $204; J. E. Joly, $205.
Dugas lias failed previously in Montreal, and has tried different
parts of the city te find a stand, whicli w'ould prove profitable,
but witholiut success.

-SNcE August last the price of turpentine in the South his
held fairly steady and high. It will bo reniemnbered that the
prevailing price of turpentine was so low in 1896 that southern
producers furned an organization, and the bneuits o such ac-
tion are seni in the present state of the market. Turpentine ii
Savannah is to-day worth 30c. Tley have proved that they cati
he maseters of the situation, and whilst turpentine in the past ha1is
been a staple liable ta slunp in value, and ilp operators keenly,
it is believed thnt naval stores so far as turpeutine is concerned
will alford profitable enterprise in the coming year. Thte pro-
ducing area is smaili, and operators in the sotith are well inforied
men who keep in close toucli with the markets, and have dis-
corned clearly where the controlling power is lodged, and1 it is
not likely they intend ta permit a iap-hazard policy to ensue.

-1 IESNrETTAINED a Canadian cigar manufacturer at iiy honte
recenitly says a gossipy writer in the 'olos Lgcf, and lie told me
a story thut i hadn't heard before. It seens that a blg cigarette

The Janada AcidBt Isumance G00'
Hend Office: 20 ST. ALEXIS ST., MONTREAL.

ItEiNSUItltt Or

The Mutual Accjdent Ass'n Ltd., (beiing the Accident Daîsrtien
of The Palatine Insurance Co., Ltd., of Manchester,En.

The Citizens Insurance Company of Canada, AccidenIlranch and
The Sun LIfe Assurance Company,AccideutBranchi,
ACOIDENT. EMPLOYEIS' LIABILITY, PLATE GLASS.

Good Agents
as get good contracta,

T. H. HUDSON,
Manager for Canada

concern in Montreal decided to embark in the plug tobacco busi-
ness, and went ta the expense of soveral thousand dollars in se-
curing nachinery and other articles necessary ta conduct Ine
business. When a proninent plug tobacco manfacturer of the
sanie city heard what the cigarette people intended doing, lie
imrmediately made arrangements witl a party in the States ta
maie cigarettes for him, and an announcement appeared in aime
of the local papers a few days after ta that effect. The plug
mnanufacturer, IL was reported, was ready ta furnish ail the cigar-
ette sinokers in Canada witlh supplies free of charge if necessary.
le could do it, and bis business would still show a profit at the
end of the year, and the cigarette concern knew it. My friand
does not know whether or nat a conference was leld, but ho does
knows that the plug tobacco hiehtwas being prepared by the
cigarette people was never put on the Canadien market, and the
plug manufacturer abandoned the idea of muainufactu ring white
smoîkers.

-A. N. McK., Braeside, and others will ploasc examine the
date on address-label which shows the time to which their sulb-
scription is paid. The rate of subscription is so triflling-being
the saine as what it was for many years in the early history of
the JoUHNAi, aiO Coiî RuE wlien the paper was but little more
than half its present size and contaiined scarcely a third of. the
information and the grouid covered at the present day-that the
cost of acknowledgimcent by mail is too disproportionate, and
would reach a considerable sin each year. We therefore
idopt the inmetliod of contiiually keeping before each subscriber
the tite to whicli lits subscription li pald . To those who liave
responded to accoints enclosed in our issue cf last weelc, our
thanks are due and hereby tendered. There are many otiers ta
be leard frot, aggregating a considerable suim,-all good
naies, but negligent of this trIlle,

-. Mus. ELLEN DuNLziP, the only partner in the fdrni of Dunlap
Co., wholesale grocers,Moncton, N.B., hlis written ta creditors,

asking then to accept 20 cents in the dollar, la payaient of ia-
debtedness, but gives no information as ta the amnount site owes,
or what assots ee lias. Sica however says the Bank of Montreal
are secured by mortgage on real estate for $.6,000. Mrs. Dui-
lap hlas boeie the only partner in the business since Aug. 1893; she
is the widow of the late Jas. Dunlap, woit died in 1879 leaving a
valuable estate to lier and lils two sotns. Thte business was
started by one of the sous, who proved unsuccessftl in 1801, and
afterwards carried on ln tlie mte of his brother, a partner in
another initr which failed in Aug. 1893 ; this necessitated an-
other change, and the inother became the sole owner of the
business. Dunlap & Co., as now coistituted, was supposed tu
be doing fairly, and the offer in question comles as a surprise.
The amount dite to general creditors, beasides bank's claim, la
about $1,700. The stock In trade was sold some time ago for
about $4,000, and the remaining assets are irgely in lands and
tenements in Moncton, mortgaged to the bank. A sister of J.
H, Dunlap bas a third interest in the real property.
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E. BOISSEAU & CO. B. Levin & Co
Manufacturers Wholesale Importers and Manufacturers of

Men's, Youths', Boys' and Children's Fu rs AN D Caps,
CLOTHINC °°°"___ Coon, Grey Lamb, Persian an'd Seal.

18 Front Street East, JACKETS, CAPES and CAPS.

TORONTO. ONT- .491, 493 St..Paul Street, MONTREAL.

ESTABLISHED 1885.

Watches, Clocks, Jewellery. DEWAR'S The fanos O SCOTCH
____________ ________ -- whose grand quaities in-

PERTH spired dead and gone anoes.
EDM UN D EAV ES, tors to come to life again.

j 85 St. Jarnee Street, W HISKY. See the mammoth poster on
MONT R EAL 1~ 1A every fence.

Send for samples of my Solid Gold Wedding Rings , T HE WHISKY OF HIS F'OREFATH ERS.
at $9, $15, $24, $30 and $36 per doz. Aget

Ali kinds of Watches and Jewellery repalred prompDtly. J. M. DOUGLAS & Co., - Montreal.

-Ius MANY friends will be glad to learn that our esteemed -A NUM of Ille bachelor friends entertained Mr. Mortimer

and wealthy citizen, Mr. B. A. Boas, has recovered fron the in- B. Davis, president Of tie Amerin Tobacco Co., a few
disposition which contned hlh to lits house for some weeks evenlngs ago lt the St. James Club, Mortreat. on the occasion

past. of Is 9ppraaching niarriage to a San Francisco lady, for wlich
puirpose Mr. Davis took Ilile departure for the wvest almaset lm.

-Ti.,î lirst meeting of the supporters of the lon. R. Prefon- ediately.
taine, M.P., for hIe mayoralty of Moutreal, will lie hield in the
011 Maricet HBall, Dlochalav prsard, on FrImayh the 1etAr inst.,Tot

8 p.m.

-- owwm SMIr will be able to give the world an essay on TE-MELBOURNE LOSSES,
the inward motions and constitution of some of the agricultural
loan societies in Toronto, more especially of the Farmers Loan, The London mail brings the list of net amounts, lu pounds
the neeting of the shareliolders uf which lie attended in that sterling, involved in the Melbourne lire
city on Monday last. Liv. & Lio. & Globe. 20000 Imperial.........£10,000

Sun .................... 15,000 Landon ............ ;1,000
-Tîx electric càbs in London aro pronouneed ta ho quite a Manchester.............14,000 South British.......10,000

success. They are "eclean, confortable and fast, and the vibration s
is by no ineans disagreeable. Their power of cntting in and ont Aane..............4,000 Ga rdian........,000
la traic is most mîarked,in taill le ostniared.Conm' Union ........... 11,000 Royal Exchanga. 8,000

-A c'rzM Of Moline, Ills., lias maatured a scherne for the Lancashire..............12,000 Lion..............4000
conversion ofi soft coal into liard. From a ton of bituminous coal Atlas..................10,000 Northern..........18,000
lie oitains, Le says, 1,300 lbs. af anthracite,300 Ibs. of tar and six Lau. & Lanc...... 10,000 Royal . ...... 20,000
to eight thousand feet of illuminating gas. The garbage of cities North B. à M..........10,000
as well as sawdust &c., can be utilized for the saine purpose. I. The amounts appear fairly wett dlstrihated,.except tn the case
is estinated that a plant costing $20,000 will consume the garb- of tle ' Eastern Couaties, whlc appears ta have a littIe too
bage of a city of 30,000 people and yield gas sutficient to run the nich ta hear.
water.works maetiinery, &c.

-Ir is not atonle la raiilvays tlîat Blussia ls ta astanish thie
'world. A great canal is ta be begun next spriag ta connect Riga GRAND) TRUN1E IIAILWAY CONIPANY.
an the Baltm by means ai the Dwioa, the Beresaimna and tp
Daciper with the Black Ses. ht witl be 217 1h. wvde at ti s top, Earnings lt ta 7th Dec.

117 it. ah the botami and 2854 ft. deep, thas enabliag tic largest$
ar-vessel tai pass hhragS. uf the total la.gth.(875 ..les) only 1807on......................... .42,061

125 miles will have ta has dug. The canal ls ta ba Aghted l lny 18.6............................ 425,215
eleCtricitoy thromghou, and t.e.jo.r..y wil1 taRye about a week.

w1 be fistAtd in four yearsaasd co.t $100,000,000. . . creas.. ...................... 17,14 8

LD.ST&NLCTaVE QUALITI0ES 474RCola.,g St., MONTREAL.
-Nr- J. P. .H.EA & 00.,

ofrth Star, "rescent astern C wcaps to eie
and Pearm Battinog. a

-- ALL LATST DESOS Made in Whlt that Rsi io nhPd gr ly, B ri g uin eStS Lofine SS. Bat Frong for con
ALSO Grnding Drbling, Bevellng, Mirrr Mkwg and

No Jead Stock, oity thred ar mIteribe Y 27ow fitttn. of àhorte. ait kandt of Job Wtrk,
Nt at t loetograde . re grde-Thres pricealnd fr the betast Bordering and Lettertîg, Gao Gtobe, Lanip Cliimneys and Table Ware 0nttnt

elecprit. Ortor Prompty ejendedo a boaokn burtca
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50 YEARS OLD
ESTAEL.ISHED

- 1847
Assurances Over

$70,000,000
THE

CANADA LIFE
Assurance Company.

A G: RA.MSAY, Prosidenlt. J. W. MARLING, Mgr. for Qu obec :Erov.

THE STANDARD ASSURANCE E
OF EDINBURGH.

HEAD OFFICE FOR CANADA, - MONTREAL.

Inve tsel ts ln Canada,-- --- - --- - oo >
lwonLD WInz POLCI.] -

ardirten monthe for rvival of nipted policies Wltbout mdicl certificate of y1ve year's existence.
Toans advanced on niortgages and Debenturee purcbaeed. Agente wantod.

J. HUTTON BALVOUR, Snperintendent. W. M. RAMSAY, Manager.

NIoNASSURANCE SOCIETY
OF LONDON, G. B.

Estabilsheci A. 0. 1-714.
Capital and Assets, nearly - - - - . $15,000,000

One of the Oldes'r nd Strongest FIRE OFFICES iu the World.
Canada Branch-T % Bank of Toronto Chambers, Montreai.

Agentethroughout the Dominion, T. L. MORRISEY, Resident Manager.

LANCASHIRE
INSURANCE 00. OF ENGL.AND.

CAPITAL: THREE MILLIONS STERLING.

Canada Branch - - - - Head Office, Toronto
J .. C.HOMPSON, Manager.
A. W. CILES, inspector.

ASSets Uve

$17,400,0(

BEFORE INSURING
Obtain lIatee, Etc., froim

The Colonial Mutual

Life Association,

iJtAa o0rncEc, 180 ST. JAMES STREET,

J. F. Mathieson. MONTREAL.
0on' lfanager.

THE MANCHESTER FIREC ANYANCE
itenshed 184. aAPITAL, - - $10,000,000

]loud Ottice, t~an ranch Uead OflIce, -TORONTO,
MANolI W1Ut, ENG. oaJda S. BBoracr, nager.

I. P. ITE MIL$ToN, Assistant-MIanager.
?tO SN -. U'XON, Roosideut Managers, MON'TJIXAL.

NoTEj-Tihim OMPfny iavin sbsorbed theAlbion Fire 1nsaranceAesociation,
aeenmo a 1 ite La lities as from 12th December, 1893.

FIRE. - FE. MARINE.

G. ROSS ROBERTSON & SONS,
Generai Insurance Agents and Brokers

EstAßRsHED 1805.

11-I HOSPITAL. STREET, *

MONTREAL

THE CANADIAN

lantnat oi '0mmitrt.
MONTrAL, FRiDAY, Drcniini 111xr. 189'7.

AMERICAN VS. BRITISH IRON.
Evidently " there is something rotten in the state of

Deninark," and it is nio less clearly the duty of our kii
across the sea-the great number of them engaged in
the iron trade-to seek for soine practical renedy. A
recent issue of the Philadelphia Record contains editor-
ially what seems to be an exhaustive review of the
growth of the iron trade in the State of Alabana. It
confirns the predictions that the production of Ameri-
can pig iron w'as certain to largely increase owing to
the "European demand for this product." Apart fron
the question of low cost, Vhieh, of course, is the mailn
factor, there are technical reasons which go far to ex-
plain certain preferences for Southern iron. " ln
general thxe Southern iron contains certain elements,
such as silicon and phosphorus, in considerably larger
proportion than the average pig iron made iù theNorth
or West. The Northern or Western iron, however,
contains pretty nearly as large a proportion- of these
constituents as is desirable for the majorit y of purposes.;
For these reasons it is undesirablo toa. nix a very large.
proportiòn of Southern iron with Northern iron.

Insurance.

PHŒNIX
ASSURANCE CO'Y

OF LONDON. ENG.
Established in 1781. Cranadian Branch

Establihed Wn 1804.

No. 35 St. Francois Xavler St.
NONTREAL, P. Q.

PATERSON & SON
Agents for the Dominion.

City Agents:
LP. A. WJ.itehead & Co. engIlsh, Dept.
G. A. 1layuiond & Co. French Dû5pt.
s. llrondou. " "

Halifax Transfer Co., Ltd.
IxconronA'TED 1s9ô.,

Baggage, Parcel & Carrlage Service
Agents with Carriage and 3aggeage Waggoae

ineet aul trains and steamners.
Firti-class Carriages. Liveried Drivers.

]MAI) o11ICES :
134 Hollis St., - 1Halifax, N.S.

Charlottetown, P.E.I.
HEARTZ'S FARM.

For Sale :-Choies, pure-bred stock,
consisting of Jerseys, Guernseys, Alder-
neys and Holsteins.

R. WILSON SMITH
FINANCIAL AGENT.

Governinent, Municipal and Railway
securities bouglit and sold. First clase
securities suitable for Trust Funds always
on hand. Trust Estates managed.

STANDAoIW LIFE HAMBERis,

151 ST. JAMES STREET, MONTREAL.

P., 0. Box12081Telephorse 1 277
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TH E..ý

Irmperial ife
ASSURANCE COMPANY CA°ADA.

Incorporated by Special Ac of the Doninion Parliament.

Government Deposit Over $250,000.00 (market value)
being thé largest deposit of any Canadian Company.

President, - Hon. Sir Oliver Mowat, P.C., C.C.M.C.
Lient.-Gov. of Ontario,

Vice-President, - - J. W. Flavelle, Esq.
Maaaging Director, The Wm. Davies Co.

Polioles Unrestrio.ted and World-wide fromcommencemient.
Guaranteed Cash Surrender, Loan & Pald-up Values.
Pollotes ,Automatically Non-Forfeltable after S years.

. HEAD OFFICE, TORONTO, CANADA.
Robt. Junkin, F'. G. .ox;'

Superintendent. Managing-Directlor.
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The average pig ironi made in Europe, is claimned by
the Record as comparatively déficient iii the elements
which¯Sauthern iron contains in excess. Experiments
made about two years ago went to prove that the com-
bination of high silicon and bigh phosphorous iron
from the South with higher-priced English, Scotch or
German pig iron having low percentages of silicon and
phosphorons, produced a inetal of superior quality.
Our contemporary bases upon this the assurance that
the export of pig iron was not dependent upon acci-
dental or unusual conditions of trade. The net earn-
ings of the Tennessee Coal and Iron Company for Sep-
tember, 1896, were, $28,(00; the net earnings for Sep-
tember, 1897, were $62,000-an increase of over 120
per cent. The vice-president of the company stated in
a recent letter

While we sold in the sumier 100,000 tons to a group
of speculators, and expected that 85,000 tons of that
amoiunt would go into the warrant yards, yet our opin-
ion is that by the time we finish deliveries on that
transaction there will be no more speculative iron in
the warrant yards than there vas when we conimencéd
it. The parties who purchased . that iron are already
drawing out again some of the iron which we have put
in within the past sixty days, and the consumptive de-
mand is calling for direct f urnace shipments at the rate
of at least 1,000 tons per veek, instead of the iron go-
ing into the warrant yards. Other customers are in
Our mind who bought a year's supply of iron ahead
about this time in 1896, and who have been steadily
using it up ever since, and.will before long, come into
the market again. It is the belief of the writer that
the next;statementof furnace stocks must necéssarily
be a bull document. The stocks of the company to-day

ASSESSMENT SYSTEM.

Mutual Reserve Fund Life Association
(INcOlirolATED)

FREDERICK A BURNHAM, PRESIDENT.
Minilùum of Expense. Maximum of Accomplishment

SIXTEENTH ANNUAL STATEMENT
covering Year Ending December Sist, 19O, sllows

-INoREASED, DECREAGES.
la cash Ineome, - 5263,1053.41 In aEuees o bI'g'm't, $16,341i.1
In jrivested Assete, - - bUa.28 al lallltteo,------4,2.
In Net %Surp)lus5,...........,4Mt.64 -
In Business Iu Force, - 16,866,690.00 eath Claims Paid since

-- ~~~~Organizatlo -SSU.616

NewBusine*sReceived, 4157,997 Death ClaimB Pald in 189b oer $13,000
Total nuoiness In Force, 026,06 1 for each working day in the year.

atemibersMip, 120,000. Assets, $5,750,000. vêt Surplus, $4,080,000.

Expenses to Eaoh $1,000 at Risk Less than 50 p.c, that ofits Oompetitors,
Why pay the full Dollar to ailiers for that ,%%,Ilch you can purcxase of the

iutual Ressrv Fund if. Association for Slxty Cents? 1o personab ibillty
to anuy member.

TEXoELLENT POSITIONS OPEN In its Aenc), Department I ever
Trown City and State. to experlenced and' snccess!îl tuuslueFs mnen, who l i
find tlhe MUTUAL REsEiVE THE VERY BEST AssOCIATION THBEY
CAN WOM1 Fait Further Information supplied by any of the Managers$
Genera or$pecal Agents lI the U.S., Canada, Great Brtan or Europe.

Hone off ice, Muuail Reserne Building, Broadway & Duane St., N.Y.

amount to 58,967 tons. This being our status as to the
stocks, we only need to add that we have 320,000 tons
in our order book; so that after applying every pound
of iron in our yards toward the liquidation of orders we
are, at present rate of production, sold up to the third
week in March."

The output of Alabama pig iron for the first eight
muonths of the year was 529,126 tons, or an average of
75,600 tons a month. The production of iron ore for
the saie period amounted to 1,348,124 tons. The out-
put of coal vas 3,174,425 tons, and of coke 761,900
tons. The shipments of pig iron fron Alabama and
Tennessee furnaces in the eight months (January to
August inclusive) amounted to 652,892 tons, or an aver-
Tige¯of 93,270 tons. The manufacture of cast iron pipe
in Tennessee and Alabamna is also rapidly increasing.
The shipments durinLy ninemonths anounted to 30,727
tons. A few months ago an officer of the Anniston
Pipe Company stated that they had contracts on hand
for thousands of tons of soil pipe to go to foreign
countries.

While the condition of things described by our con-
temporary is as yet but little changed, there is con-
siderable evidence of decreased demand for consumption
in U. S. markets. The increased output consequent
on continued "expectations" from abroad-exaggerated
in the public press-las been checked to some extent
latterly, with the result that prices aecording to so re-
putable a journal as the Pittsburg Manufacturer and
Iron WVorld are considerably lower. Intending large
purchasers are now dictating terns to foundrymen.
Even railway men are ceasing to wonder at the prices
at which the Grand Trunk System and the Canadian
Pacifie Co. made their last heavy rail purchases. But
a comprehensive view of the situation the world over
warrants the remark that the world is entering upon
an era of competition anong the mianufacturers of the
varions enterprising nations never before contemplated,
and that as a consequence iL behooves those who have
attained a foremost place in suppiying the world's
wants, to see to it that nothing is left undone to main-
tain that position. The discriminîating facilities af-
forded by British vessel owners to foreign shippers
have something to db with the condition of tLhings
described, as doubtless have the various strikes in
the industrial centres of Great Britain.
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THE SH[PPING TRADE OF TRU PORT.

,The result of the shipping trade of Montreal for the
season no.v closed should le satisfactory to all the di-
fergnt interests directly connected with ; as well, 4s
toi tie country at large, for which the returns at this!

port act as a commercial barometer. Montreal is the
priiîëipal port of entry for ocean-borne traffic into the
Domninioi, but it is essentially, and of necessity, the
point fro n which the principal exports of the Domin-
ioqll in the future--as in the past-be niade.

lhe official returns show a gratifying increase of the
volume of business both inwards and outwards. The
urngtorb factor for the country is, of course, the ex-

ports. These have increased im volume, and as the
prices, generally have been exceptionally itigi ii
Europe, our producers will this year produce much
benefit on the season's transactions. On the whole
bfhere las >een a ready sale for ail the produce sent over
the oan, and the rates of freight, whilst not unduly
li 'Il have been fairly profitable to the shipowners.

at i a notiaeable feature of lie season's operations,
Wth be size. of the ocean steamers continues to grow
yebrl y~ar. Whilst the muniber of seagoing vessels
lasb 'ye.r w'as 700, with an aggregate tonnage of 1,216,-
468, tus.year's return gives 700 vessels with a tonnage
cf 1,79,002..

'I'ie ,Utest additions bo the vesseis trading to this
port, have a carrying ca)city equal to double that of
the largest vessels that came liere up to eight or ten
yetr8 ugo, whilst tihey do not draw so much water vhten
fully laden, antd at the saine tine with the modern im-
proveinents iLi inachinery, the cost of runntîing these
océan steamers is itnimised to an extent that could
ntothave been anticipated tenl years ago.

'hös ecaonmically worked vessels have a great ad-
vaïit;ige as proitm-iakers, and it is safe to predict that
within a few years, the greater part of the business Of
titis hart wifl, by the force of competition, be done by
vedseis of this class.

Muah rublbish las been talked about te dangers of
river tiavigation to Montreal lately. Much of it was
enttircly unealled for, and muore was exaggerated by in-
terested or ollicious parties. lt is true tiat some few
vesseis toucied on the banks of the ciannel, or in it,
b)etni Montreal and Quebec, in the course of the
past season, in soute instances causing dcelay, but in
only onte case-that of the " Arabia" was tiere anly
serious loss or damtage. Tiere was nothing in ail tiis
to.warrant the intimation of the local marine insurance
agenbts, that a rise of insurance rates wouild follow. IL
mtay ba ail riglt for the agents to show a lively interest
in mtaking tiese suggestions, but tieir head ollices
will ikely take a broader view of the inatter, and noc
chanige will follow unless it be iii the vay of a redue-
tiuo Tf there were no accidents there would be no
risks, and the insuranlce business would be at an end.

Those accidents about which so mucli lias beeni said,
lave been proved to have ben caused by carelessness,
or thé wait of forethouglt. 'ite water was unsuially
le dïring a part of the season, and sometimes the
bidés-as ivilloften iappencverywhere-vere utnusually
low 'w hen the most serions accidents ocdurred, it
such cases, a' wait of bwo or three hours for th tide,'
would have prevented those iîshaps TYhe.experience

gained in this respect wilI doubtless be thé kest s
uard to efuturè. .

It is to be regretted that our good ne ig4bours in.
Que>ec should look with such jealous eyes on the great.
success that has foilàwed the.deepening of the tship
channel up to Moi1treal,, and which ias done s much.
to. ,eiefit the whole country. fi is difficult to realize
that so important a body as the Board of Trade of the
city of Quebec would issue the circular they did a.few
weeks ago, informing the world at large of the danger
attending sending ocean vessels beyond their city, and
up to Montreal. That was a " cheap John" style of
advertising theinselves unworthy of a body of mercan-
tile men, and will not in the least prevent ships front
coming here.

As a iatter of fact, the greatest danger for ships
trading to Montreal, lies below Quebee. This the in-
surance companies and the ship owners know full well.
One of the last vessels to leave Montreal got down ail
right until she came to grief only a few miles below
Quebec, and beaame a total wreck. That does not
meau that the St. Lavrence river up te Quebee is so
unsafe that the route should be abandoned. Accidents
of that kind occur and will continue to occur in ail
parts of the world. One of the very last ocean vessels
that lef t Montreal was the " Loango," which sailed on
tic 23rd November, passed through ail the real and
imaginary dangers of . the river and ocean to run
agroutid on a mnd bank in the Bristol Channel near to
her destination. It is safe to say that more of the
ocean vessels that trade to Montreal touch bottom, or
are stranded, in the rivers of the various ports they go
te on the other side of the Atlantic, than in the river
between Montreal and Quebec. Undoubtedly the in-
creasing trade of the country, and the constantly in-
creasing size of bte ships to carry that trade, requires
that the ciannel shall be improved and deepened.

Strict carefulness in the handling of vessels by those
responsible for tlcir safety mîust be insisted on, but
that is no justification for raising or joining in the ary
that ias been sent out that the St. Lawrence -is a really
dangerous route. Yet this has been done, .and helped
on by somte of our own people, and the statements
made have been sonewlat freely copied by commercial
papers abroad.

The JHarbour Contunissioners, at their meeting ou
Tuesday, made a very interesting report on the case of
the groundiug of the " Arabia" in the Cap a la loche
Channel.. That accident happened in the most danger-
ous part of the river-owing to its rock formation, and
the strength of the current wlhen the tide is runnîing
ont, especially ut dead low water, as it was at the time
the " Arbia" attempted to pass through ib at fulil
speed. The report is a.lengthy oue, but the gist of it
is that the " Arabia" was laden so near to the depth of
water indicated bi the guages before site left port lat
the pilot should not have gone at full speed, which
caused the ship to sink in the. water-or better still,
and safer, he should have waited two or. three hours for
the tide tò turn and rise sufficient to remove all danger.

There is nothinginuisual in*i large draught.'vsýeIs
laving to waibforthe tide. lIu .New Yerk harlour,
althougih bhei:bar et Sandy Hook is, dredged.btôe a depth:
of thirty feet at pueýp h>w tide, the largo veasels 1w y,
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York is regulated and determined by'tla,.' bhae [ nhal
tur· Ïis-béernbrog'bt out Wpiom ùti -lately ina the

disdüIli ai rTe Ysr ers où conta ng tthesayodi~~ioi~in b1i ~~eS Ydk ~a~~s d~~.tng h~ bahking co'mi"etition tha't won t1he first prize OÈ!erè .v
deéjniñ~ofthé ýp&àdhes'tLà tCity fror M'hehdeéiîngofhe ~jrôéhs*o 1ià' it frinth sa.that body,'"ýwiich wawrte by r.D. M. Stewartf'

by:;theFedéräl"G6vernme ît lto a depth of thirty.iiVe t e Batk of Commerce bra iii Montréai. Thé
feet. It has beeiestablished that whilst the presenit s
depth of thirty feet is suffliient for all the purposes of unwise competition bebNeen banks, and describe the ef:
navigation-present or prospective-for still water-
the ever restless and sometimes heavy swell in the Loan .oupanies, Express Companies and financial 1 r
lower bay causes the inevitable wait for the tide under poratiaus generaily, and suggest reiedies."
present. conditions. • Notwithstanding aIl the precau- Thi, s traders ay was, "a hrge order," sud bh'
tions.it is a matter of almost daily record that a vessel go
has touched bottom somewhere in the bay, or bas comie
into a collision with another, but we never hear the un- bides on baiîking couipetition e recenbly pblished,'
patriotic cry that New York. is a dangerous port to fre- e'pressed bis'views and feelings with i touch of aBr:
quent. The same remiarks will apply to all the other fr
Atlantic ports. But our contribu tor laving had considérable per's 6Bal

We are of opinion that the carefully prepared report experience of tbe difficulties and aunoyances whieh
of the flarbour Comni issioners on the l A rabia" matter
vill have a beneficial effect. It places the blane, where feels more keeniy wliere be shoe pinches tian a much

it properly belongs, that is, ou carelessness and want of
forethouglit, and the consequences will be a useful tintia naue Mr. ytet co en ie 0:
warning in the future.. At the saie Lime the report
points out in clear and uunmistakable terms, the neces-s
sity for further improvements in the widening and -ean pro fis spe of c itio with Seari-
deepening of the channel in those places which have
not yet been. reached. Of necessity this mnust follow,
if the country is .to reap the full benefit of the outlay
that bas already been made to that end. vas sharply condcned when competition anionbanka

Subjoined is a statemient of receipts and shipisents 'vas begining ta develap. The evils whicb bave, sînce
from Montreal Harbour from May 1 to date specifiei assusued serious proportions vere pointed out ascertain

131hNovBOthNov ta increase unless repressed in tlieir early stage. While181h Nov. 30th Nov, r- Receipts. Shiprsnts a ers in the early years of bbc JOUnM, ' o --Wheat, bushels ............. 11,560,301 9,899,308
Corn, -. ...... 9,271,809 9,410,222
Peas, " ............. 1,801,614 1,779,778 checkiug Compétition; tbcy took un steps to meetbe
Oats, " ................... 5,259,366 5,122,072
Barley, "l ................... 259,030 179,045 . d have been difficuit to do so vhen bbc
Rye, " ................... 818.178 [853,135 expanding busiss of Canada sud the incasipg de-
Flour, barrels ................... 1,251,887 585,813
Meal, ". ................ 30,337 36,851 us capitai for enploymnt were causing îuany
Pot and Pearl Asiles, barrels .... 898 1.291 nlew batiks to ho estabiislied, sud branches inuutipliedEggs, cases ............. 286,506 157,860 b euebsns o hc ou ereo osei
Butter, keg ............... 417,752 219,123
Cheese, boxes............. 2,330,538 2,082,904 bion was iinevibably usecessary. Under sucs conditLion sPork, barrels ....... ... r........ n5815 1,300
Lard, .......... 51,922 29,148
Be, ..................... 2,709 6,834 kept bankers fron conpeting for business naturally
Meats, pkgs.................... 59,847 98,798
Dressed rogsr.................... 35,055 . s
Tallow, barrels ................... 1109 1si food enougb sud ta spare for ah applicants, but they
Leather , rl ................... 218,903 5,407
Raw bides ............ 14,437 .... fultfri ni hnrd eetaie odah
Whiskey and higli wines' ak.. 18,100 2,it00 Mien our brade expaîîded rapidly bliere wvas a good

eTobacco, pkgs.................21,842 437
Haras aud Bacon, pkgs ........... 82,019 6,707 ssuppiy for ail the nss as there is yeb, but they were,.
Phosphates, tons..................8,709 and yeb are, so eager for a stire that thcy sbruggled.
Apples, barrels................39,507 170,81 t strugli for -s eagerly s t
Oranges, boxes...........................
Ra mons,..................... do an another acriaus iujury.

Coaco,.p.gs.......... ..........

*Lumr,'tîmber, $15,OOÔ $5,272,t64 Mr. Stewart very justly condeu.s t..e practice o a

-TiE followying j udginents.,have been declared il the Ontario
courts against the insurance companies interested in the burning
ot the lake steamer "3altic" on Sept, 4th, 1896:-Alliance Assur-
ance Co.; $2,180; Atlas Assurance Co., $872; Commercial Assur-
ance; $2,180; Keystone Pire Insurance Co,, $1,744 ;London
Assurance Co., $2,180; National Assurance Co., $1,808;.Waterloo
INutui r ï e Insurane Co., $1,302. Tbe."Baltic" was owned by
theGeaát NothUeï·n Transit Co, and fiad i is said been laid up
for í6jl1deraliîe tim&and it was clàimed w liepreciated
in .à lnl. -. Wheu the flie oconired the r anc muonipáqt pro-
tested payment of the fullamiount!

*ßstiraated vale,

bank trying to draw custoaiiers from aiotier bank by
offering concessions in the way of iucreased accommo-
dation and casier ternis. This puts a banker in a false
position with his customer whio usually takes advan-
tage of a banker who lias shown such anxiety.to secure
his account. As Mr. Stewart says,-" When a custo-
ier. becomes .couscions of the reinoval of.strictures

imîposed upon hhn by his former banker, who recog-
nized hîi, eak as velli as bis strong points, lie is often
led to take advantage of the. opportmnity to . seek,
increased banking faeilities-,to operate in a bolder.
m.anner, or to promtulgatu ideats litherto restrasid."
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Another evil pointed. ont is " the facility with which
custoners who decline to subnit statements of their
affairs can get their accounts taken up." The members
of the New York State- Bankers' Association work to-
gether in requiring all applicants for discounts -to
furnish a statenent of their affairs. "This system," says
Mr. Stewart, "if adopted in Canada, would result in
lessening bad debts and protecting wortly customers
fron unfair conipetition." As to competition for de-
posits we regard that as well nigli exhausted, as the
supply is niow in excess of demand. Competition for
exchange business cannot be checked ; the value of it
varies constantly as the supply is incessantly fluctuating;
one bank eau inake a bargain by a rate vhich another
bank could not afford to give. As to opening branch
banks for competitive purposes, as is doue, far in excess
of the needs of a locality, it is a policy without excuse;
it injures the batiks and demoralises the local traders.

.Outsidecoipetition by the Goverinent and byexpress
companies is treated fully in the essay. We fear the
Money Order systen whicih the essayist attacks is
impregnable, and wu doubt the advisability of making
it part of , the banking business. It is however
questionable whether ià is well for the Governient to
be issuing muoney orders for sucli large amotnts as is
now done. The less any governmient has to do with
the ineuey of the people the better, as wvhatever
balances it holds are very apt to be spent. To coun-
teract the competition of the Express companies the
essayist suggests the adoption of a systent of circular
drafts which works well in the States. This plan is
really only arn expansion of a very old one practised in
England vhere bankers issue (rafts daily on very low
ternis.for use in making remittances.

Mr. Stewart winds up lis interesting essay by speak-
ing of Conmbination as the cure for unwise Competition.
The Bankers' Association has it in its power to bring
the safer and more profitable principle to bear in pro-
tecting banking interests fron injurious competition
by either baiks or others. Such combinied action may,
pcrhaps, serve the general interests of business, and so
far it inay be comiendable.

A WORD TO INVESTORS.

We reproduce substantially an interview with Mr.
B% D. McGibbon, Q.C.; head of the legal firm of Mc-
Gibbon, Casgrain, Ryan & Mitchell of Montreul, which
rebeitly appieared in one of the leading Englislh daily
journals. Mr. McGibboni's views are entitled to consid-
eration froi the fact that lie bas been and is the legal
adviser of many of the leadinîg corporations and firms
in. this country, besides being solicitor to a number of
Englislh companies with investmtents in Canada. His
warnings are timîely, and we are sure that if followed,
his-advice will hbe of great value to those of our
English friends wlio desire to become financially in-
Lerested in the prosperity of the Dominion.

Mr. McGibbon stated that the increasing interest in
Canada as:a field for investmeint of Britisli capital was
exti emely gratifying to all Canadians. The irritatioh
câlnsed-by certain regrettable eillitions on the part of
United Stâtes politicians, the insecurity of its òurreicy
question and the lack of confidence iln the* adniinistra-

tion of its laws, -had operated to a certain extent in in-
dùicing a desire on the part of Englishmen to look for
investments in their own colonies, .and the:wave of
imperial feeling, stinulated by the Jubilee festivities,
lad highly augmîented the public interest in the near-
est of Great Britain's colonial possessions.

He was aware, personally and from hearsay, that
nuinerous enquiries vere being made, and it was his
earnest hope as a Canadian, interested in the prosperity
of his native land, that as far as possible those who-
aninmated by this praisevorthy desire-placed their
capital in Canada, should be protected from the un-
scrupulous and swindling prom oter, whose machinations
in the past had so frequently resulted in disaster.
. Canada affords practically unlimited opportunities

fer the investment of capital, not indeed for nierchants
or nianufacturers, as these are well looked after by our
own banks, established for the purpose. Those requiring
capital from abroad may be divided into three classes:-
(1) those of a purely speculative character such as
undeveloped mines and Klondike exploration schemes :
(2) those special mianufacturing enterprises, &c., &c.,
of a seni-3peculative nature such as developed mines,
new railways new tramways, and (3), sound, stable
investients in well settled districts where the rate of
interest nay be low, but the security correspondingly
Iigh.

Not only in lier immense and varied mineral resources
but in lier uilinited timber limits, immense water-
powers, inexhaustible fisheries and satisfactory labour
market, the Dominion alis a great future, provided
first of all, that the niecessary capital to exploit these
industries can be secured at reasonable rates, and
secoudly tiat the business is honestly placed upon the
London market anid subsequently conducted in a
businesslike way and upon genuine and honest prin-
ciples. The company laws of the Dominion are prac-
tically simnilar to tiose of the Mother land; the
administration of justice is pure, and law and order
are thoroughly well naintained. It ought to follow,
therefore, that whei enterprises requiring capital are
placed uipon the London market, if any proper and
adequate scrutiny is made into the exact or approxi-
mate value of the proposition and it is not over
capitalised and prudently ad ministered,"satisfactory re-
sults should enisue. .The investing public in England
(and by that lie meanut more particularly the small in-
vestor who was the prey of seductive and mendacious
prospectuses, rather than the large investor who was
able to exercise a soun'd discretion) should be warned
against reposing confidence in the uncorroborated
statemiîents of promoters, and above all things against
entrusting the disbursement and management of sub-
scribed capital to mn unaccustoied to business or
unuiîised to the handling of money, simply and solely
because tley lad a landle to their nanes or a few
letters affixed thereto. In Canada, nen attach no coin-
mercial or financial impor'tance to such absurd titles as.
Judge, Colonel, J.P. and B.A. and other similar dis-
tinctions, which might be all very well in their way,
but certainly afforded nio guarantee whîatever that the
iidividuals bearing them or parading theni, were n
tlat accouit aîi the more.àbl. to successfuliy co iduct
business or other enterprises.Wilhput. having any.
particuhlir Case ini mid Mli. McGibbon endorsed the re-
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marks of those London journals. which severely
codenie theffolórts of oliticians aid othérs to'
inspir donfidene'iîn théir scluies sin 1 y înd solely
bécause of thé lindlés totheir naines.

Mr. McGibboi' unhesitatingly condeimnned heb con-
d net of génti6ñ en holding cabinet positions ini either
Dominion or provi iciail Governments in allowiig their
names to be used as directors of Companies. Not only
was it entirely opposed to practice and precedent, but
in most cases such " Direction" was a delusion and a
shain, and the names used nerely to entrap. The
gaine of active politics in Canada was tolerably absorb-
iig and Cabinet Ministers had no leisure to devote to
the effective direction of Companies.

With respect to the modern innovation in Company
flotation, of semi-public dinners and banquets teudered
to alleged financial geniuses fromi abroad, by admiring
fellow subjects in London, such.transparent tributes-
really subscribed and paid forby interested fellov pro-
imioters-ought to impose upon no one.

Business enterprises required to be managed by busi-
ness imen. Canada had abundance of conpetent busi-
ness men.; and it was safe to say that no enterprise or
scheme-vhich could not show on its Canadian Board
of Directors the presence of solid business men-ae-
tually financially interested in the development of the
country and also in the particular enterprise vith
which their naines vere associated-should receive the
confidence of the investor.
. Mr. McGibbon added that the Higi Conmissioner

for Canada, Lord Stratheona and Mount Royal, was
always pleased to afford any information at his con-
mand respecting any Canadian proposition, and had
ready access to sources of reliable information which
he was only too pleased to inpart on occasion. More
particular enquiries could be made through such in-
stitutions as the Bank of Montreal in London, which,
with its branch banlis established in every important
centre of the Dominion, was able at all' times and with-
out any great delay or expense to obtain trustworthy
statistics respecting the values of properties' or the
standing of the individuals proposing to -dispose of
them in London.

Millions of pounds sterling lost in unwise investients
in the United States in the past twenty years showed
hoiv utterly insufficient is the ordinary method of as-
certaining the facts respecting railroads, &c. The Lon-
doli-promoter wasdoubtless a good deal to blamne for the
over-valuation and watering of American schemes--
aîid we need not except South African-and frequently
the unfortunate American or Colonial vendor did not
receive 50 per cent of the illeged consideration priée
stated in the prospectus, the difference being absorbed
by the' rapacity of the various persons éonéerned in the
promotion and the necessity for providing them vith
the: usual " plunder." No matter what the scheme )vas
-whether a mine, an indúistrial property, a railroad,
steanshi, tiber liiits, paper mill, or what notl,'thle
price which should be asked in London certainly nust
bear:sonie relation to the cost price to the 'vendor and
the amount of money spent bylhim upon the property;
regard of course béilg lad to the préspects of profit
and 'other c'liditionà 'affectig its 'future value. A
kn'wledge of all tlisé facts àhoùild be had andthe'

the investor should juge for hinself whether the pro-

pisi ibn w0 a lilkel o:be remnerative.
Witli thieopperua ities for verifyingthe cùïrauf öf

pr'ômoters' representations thius presented iin the H1igb)
Commissioner's office and the Canadian Baiks, the i
vestor wlho is swindled without taking ordifiary pre.
cautions iwould be largely to blame himself.

Mr. McGibbon did not believe that his' coiintiymen'
generally were disposed 'to be dishouest in bàusiness
inatters but like ôthers they fall occasionally-under in'-
filuences which they were unable to résist, and the'best
way to prevent fraud was to render it as difli'ult hse
possible. The business men and bankiug 'iriterests of
his country generally, while very aixious tòsée a
large inflow of European capital into their 'ouintry
were on the-other hand extremely solicitous thit- no'i
but safe, sound and substantial propositions'shulud'bèe
placed upon the'London narket. Every investor vh6
made mioney in the côuntry would be its best Iried'
while, conversely; those wlho lost their mioney thdre
would be its eternal foes.

Et will be the ait of the JouRmIL ov CommacIs t6
keep its readers in the United Kingdon and elsewhéré
as well informed as possible concerning new schèmes
of Canadian, and, to sone extent of, United States'ori-
gin being exploited in the London market, aid shall be
glad to hear fron inténding investo-s 'èoncerning any
snich proposed plans for securing abuôrnal rates of iiñ-
terest or other returiis, and to duly answer them. It
behooves every Canadian to protect the good name'of:
the country froin-the wiles and machinations öf- pro-
moters of schemes for getting suddenly rich, whether'
the scene of these be within the Arctic Circle, or along
the temperate peach and grape-growing belt of 'tlie

Dominion. The object is to make the necessary disW
tinction, 'to distinguish'the good from the bad, aid a
few of the latter are to he found in every commuiity'

BANK OF OTTAWA.

The 23rd annual meeting of the Bank of Ottawa, was
held on the 8th inst., at which Mr. Charles Magee, the
President, was Chairman. . The statenient showed the
net profits of the year ending 30t1 November, to be
$201,483. This sum is 13.40 per cent on the Capital of
$1,500,000, which is fully paid up, and 7.75 per cent on
the Capital and Rest combined. These high percent-
ages of profits indicate a highly remunerative business,'
with a smnaller percetntage of losses than is general.
As a general rule the banks do not differ much in the
percentage of their gross profits in proportion to re-
sources, but they vary widely in the proportion of their
net profits, inainly owing to their differences in the
matter of losses. The profits were distributed as fol-
low ; two dividends at 4 per cent, $120,000 a. bonus of
oie per cent, $15,000; grant to.the Officers' Pension
Fund, $5,000; Rest Account, $60,000, and $1,483 passed
to credit of Profit and Loss, the balance of which
stands at $45,772. The Reserve Fund is niow $1,125,000.
Although this wyas more than .ample for .the ordinary
purposes of a Rest, the Bank. by adding $00,000 this?
year seems to have adopted the policy of.some other.
leading banks in adding on to the Reserve Fund for.
the purpose of augmenting future profits, and: keeging
the stockat, a high premium, .
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The business of the Bank of Ottawa is developing so
fast as to need more Capital, which is to be raised by
:n issue of 5,000 niew shares at such a preminim and at
such limes as the Directors decide. A previous issue of
iew stock was succeeded by a proportionate increase in
business, and by an advancemîent iii the ratio of profits
to Capital. The Report for year 1885 gives the net
profits as $123,078 on1 a Capital of $1,000,000. Since
then $915,000 lias been added tu the leserve Fund, the
Bank under Mr. George Burn's vigorous and sagacious
nianageient having lad an uninterrupted series of
successful years. The deposits iii November, 1885,
were $1,600,000, at same date 1807, they stood at $5,-
970,0L0. The increase of $500,000 in Capital, of $915,-
000 in Rest, of $800,000 in circulation and $4,280,000
in deposits, making a total increase of resources of $6,-
495,000, was accomupanied by an equal extension of its
active business, the discounits now being about 4 mil-
lions in excess of the balik's total assets iii 1885.
The opening of a branch in Toronto is
referred to in the Report as " an important step," we
trust It will prove to have been a wise one. The
President spoke of the lumber trade as in an unsatis-
factory condition, thoug tlie deiand for better grades
for the Euglish market was "fairly good." Th- weak
spot is the higli duty ou our Itumber imrposed by the
States, which is alnost prohibitory . Although Presi-
dent Magee made ne deliverance on the export duty
question, le spoke in the-tones of one who feels keeuly
the injustice of Canada's sending logs to Michigan to be
cut up, and put there in competition with Canadian out
luniber. The General Manager pointed out that an

improvement in business was shown by, " increased
circulation, increased deposits, and reduced loans."
We trust we shall not be making an invidious remark in
saying that the Baak of Ottawa has set an example in
successful management wlhich a number of banks
muiglt follow witlh advantage.

TLE EIARTFORD LIFE.

As Hartford, Conn., is the headquarters of a large
number of insurauce comlpanies, it is not surprising
that we hear occasionally thence of what inakes for
the newsnen. '.Vte Etna Life lias been receiving more
or less attention froin soie interested or other sources
for ycars ; the Phoenix Life was at one Lime well
knovn iin Canada ; and now comles the Hartford (Life)
to'answer for itself.

Insurance Conimissioner 3etts of Connecticut bas
issited a statenient showing the results of the recent
iuadreinnial examination. The comnpany lias not comn-

.plied with certain provisions of the general statutes,
Saltlougl the violation was pointed out in 1893. The

mnethods of bookkeeping were fouid to be faulty and
obscure, mnaking the examination expensive and diffi-
cuit. Ele says that until repeatedly warned it did not
comply with the law requiring certain recorded forns
of approval of loans and investments made by the
officeru of the company ; and that during thIe last
three years the percentage of claims comproiised bas
doubled as comnpared with the previous three years.
The examination shows assets in assessment department
of'$1,450,676, and in stock department of $483,161.

, Ligbilitieo are.1,419,074,.showing. surpl uàifund :topro

teet contracts of $.515,362, of which.. $250,000 is capital
stock and $265,362 divisible .surplus. Contingent
assets in form of mortuary assessrnents are $326;000,
and contingent liabilities the sanie. He: mnarked off
$24,135 for depreciation of stocks and& bonds owned by
the company ; In the shafety trùst fund he marked'off
$150,579 for the sanie cause. In stock 'departnautlie
marked off $51,700 in inortgage loans and $9842 in
bonds and stocks. He states the company should
look more closely into Western property obtained by
foraclosure and to its Western loans. The niortality
experienced by the conpany has been favorable. It is
needless to say that the Hartford is doing a mixed
business. It began its stock business in 1867, and
added an assessient department in 1880.

It is to be regretted that the names of rmany of the
companies are soeîwhat confusing ; but imitation is
the sincerest form of flattery. It is bad enough when
we have half a dozen Romes, several Troys, Londons,
Yorks, Liverpools, Bostons, Portlands, St. Johns,
Hamiltons, Clathans, Dovers, Bangors, Windsors,
Colunibuses, Washingtons, Wmllingtons, &c., but it is
worse in the case of trust corporations, especially life
companies. There are in fire and life three Phoenixes,
though some of them do not use the diphthong, two
FHartfords, two zEtnas, two or three Suns, a Star or
two, two or three Nationals, three named Scottish, two
or three Northernîs, three Unions, two Reliances, several
named British, two Canadas, two Canadians and one
Canadienne, two Connecticuts, three Dominions, two
London & Lancashires, four Londons, two Manufac-
turers, two Ontarios, two Providents, two Uniteds,
three or four named Mutual, and many others. The
ordinary citizen who seldoi or never reads an exclu-
sively insurance paper must be often at a -loss how to
distinguish. The greater the need for advertising in
papers that are read by the public. Soine of the stay-
at-home offices are trying to curtail in this way, seeing
the inm possibility of dealing with the brokerage question,
while all look with more or less interest on the move-
ment for an advance in rates. Somethinggreater than
now seems possible mnust bW done sooner or later.

SCOTCH AND IRISH WHISKY.

The extraordiinary demnand for Scotch whiskies in this
country and the great falling off of rye whisky in. recent
y ears, bas led to the introduction of many brands iever be-
fore huard of. This statement is not intended as au insinua-
tion that the goods sold under these brands are any better or
any worse than those which are well established on .this con-
tinent, and which have been before the publie for years.
The fact, however, that Scotch whisky grows in popularity,
and that almnost every distiller in Scotland is endeavoring to
place his product on this market suggests that some deg're
of caution should be exercised in the purchase of this par-
ticular class of whiskey. Under certain conditions we are
not at all possinistic as to the future of Scotch on this side
of the Atlantic, but the history of commerce shows that when
any given article reaches a high point in public esteem thore
are always unscrupulous people at hand ready to tradeon
the reputation of others, and place.inferior goods ,ineompeti-
tion with those which are. bigh-elassed, and which have'found
their,.way to popularity by sheer merit backed by judicous
ad vertising. It bas cone under.our observation thatsonie
whiskies sold as Scotch. .in .countr in.place n.a ota
thousand miles fron Mqntreal are in.many instancey doe-
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tored;".:and 'in some cases ~th'e whsiský is .. ahnast% ~liolly
fictiti.us. Bottles, wearing clén labels 'bf réputable- dis-
tillers are collected. by.. peddlarsand sold at a goodprice.
These are filled with a concoction of .hig h.. wines properly
diluted and impregnated with Scotch whisky essence, .the
cbaracteristic smoky .flavor being imparted by means of
creosote as formerly deseribed in our columns. There is too,
quite a sprinkling of Scotch whisky offered for sale on the
market from the land of the heather which is of 'inferior
quality, anU the only safeguard is to buy always fron
respectable bouses. In our judgment Scotch whiskies
will be amply able to hold their own in this country
if the thing is not overdone, and if inferior goods
are not forced on the market. Our readers will recall that it
was this very circumstance which gave Irish whiskies such a
set-back some years ago, not alone in America, but in India,
Anstralia and other countries where they had reached a high
degree of popularity. This popularity was very materially
affected, if not permanently danaged, by the markets being
flooded by poor and cheap grade goods muade up in the north
of Ireland. Of course there are brands of Irish whiskies
which .will stand high in public esteem under any and all
forms of competition but, nevertheless, Ireland's export trade
and the popularity of that country's whiskies, as a whole, got
a bad black eye in the manner nentioned.

BUTTER FOR ENGLISH PALATES.

The decadence of the denand for English and Irish butter
is arousing people to a study of the means used by foreign
competitors, one of whose most formidable weapons is the
production of large quantities, superior in quality and at the
minimum of cost, by co-operative dairies. In Denmark,
which heads the list, private co-operation and Governmental
supervision go hand in hand. In France co-operation bas
full. swing, there being in three contiguous departinents a,
group of about 70 creameries whose products are bought by
English bùttermen, who will scarce look at English or Irish
goods. The distributive industry is also admirably organ-
ized. The Normandy butter is never sent to the railway
station until night. It is taken to Cherbourg, shipped there
also at night and kept carefully out of the sun on the steami-
or. Sweden, vhich last year furnishedEngland over 36,000,-
000 pounds of fine butter, is also adopting the co-operative
system, and competing with other butters, notwithstanding
that all the cattle are stall-fed the greater part of, and in
many cases the whole of the year. Germany also, and Hol-
land, by the success of co-operative dairying, are furnishing
other object lessons to the farmers of the world. Ireland bas
been recovering ber lost ground in the English market of
late owing ta the patriotic-patriotic in Its best sense-ef-
forts of Mr. Plunkett in the direction of dairy co-operation.
We bave already referred to the "Danish" Butter made to a
limited extent lately in Canada, an article which mày * well
vie with the :best of the naine supplied to the Englisi mar-
ket,.Which is also the destination of the Canadian article. It
seems almost impossible, however, ta produce this butter-
the righ flavor-frnom fodder-fed cows, but endeavors are
not wanting to overcome the difficulties in the way.

THE PROPOSED ARGUS INS. CO.

The latest insurance enterprise in England, intended to be
known as the Argus, does notseem ta bave passed the embryo
state. The requisite number of shares were not subscribed
ta carry-out the agreement with the Commercial Fi-e- Insur-
ance Company of Scotland. The public ïesponse wàs fairly
goodi bât still inadequate. The application money has been
retui-nöd. It, is iot surprising .in view of recent heavy
'lossthat'the public hesitate ta invest furtliei- in a field
ali-eâdy pretty well'occupied e .' --

IRES 1Ñ THEATRES

The fro fires in theat es ärü atfracting
ienewed neition i large cities -o viig to the itánd 1atèly

takeii by tihe undeïwriters in New York- Th 11e T,ëfusal 't'ô re-
duce rates on theatres, etc., and the cdnipläints that'hÏne
been:heard in consequence, ibe disclosures of the oflicial: (tire
department) records concerning the actual oxperience.of the
companies in this class of business since the :organization
of the Tariff association, will be of interest to every: play-
goer. Those described are taken from a list of 120 such fi:es
which occured in New York between Jan. 1, 1891,and Oct. 1,
1897. Thirty-five were attended with losses aggregating
$236,804, deonnstrating, to say the least, that they¯ave been
on the whole rather costly for the companies, since they re-
sulted in an average loss of $6,765. Only the prompt work
of the firo department or theatre attendants doubtiless 8aved
fromt destruction much other valuable property inniany of
the eighty-fve additional cases where fire broke out T.he
uncertainty of the losses is shown, too, by the records:of
$173,015 for 1891, and of only $275 for the year later. :The
theatre losses during 1S92 amounted to but $22,300. The
companies lost nothing from this class- of local business.ap-
parently in 1894. In 1895 the losses went iigher again,
aggregating $40,560. Last year every class of local business
was profitable (accounting in part for the -dificùlties 'Of the
present situation), and the records show losses of.only $567.
This year to Oct. 1 only trivial damage vas caused theatres
by fire, estimated at $87. The moral hazard is iisfinenced' in
these pretty muci as in other risks.

ST. JAMES STREET IMPROVEMENTS.

Business men who for several months past have been ob-
liged daily ta contemplate the unsightly ruins of what was
once known as Barron's Block on St. James street, ("sqiite an
eyesore," retnarked a city punster) are having sóme coigen-
sation: latterly in the improvements being ,made aÏong
the adjoining block westward by Mr. S. Carsley, whose:fron-
tage on what nay be called our principal down-town-street
is now little less than what his large.establsisment,.on Notre
Dame street, occupied for many years before the era of de-
partmnental stores of which with the recent additions he bas
now one of the largest on the continent. The new premises
on what was at one tine known as the Mechanics' Bank
Building are now brilliantly lighted shops, and the récently
acquired Canada Life (old) promises are being rapidly pi-e-
pared for the same purpose with frontage bröughtfoirWard
to the level of the sidewalk. All this, in timnes whenu many
people are still complaining of buiness, is -highly comnend-
able, and no one will grudge our prosperous fellow-citizen as
ample a measure of reward for his enlarged enterprise as he
bas met with in the past. The new promises of Carsley & Co.
connect at the rear walls with the mammoth warehouse and
shops on Notre Dame street, thus making one continuons
store fron street ta street including the portioi-on St. Piter
street and the adjoinLing lane. With the exception of¯ the
Molsons Bank and the City and District Savings Baïk Build-
ing, Carsley's now own and ocupy the area bounded by the
four streets. The." Grotto " is well Worth a visit.

THE TRAVELLERS' OF HARTFORD IN 'THE 'TOILS.

Chicago is about midway between two fires-arising from -

the war going on for sonie tinme between Comnmissionär of
Insu'ancoMcNall of Kansas and the Travelers' 'Ts. Có. of
'Hiitford/Coain. When tihe Kaw-lan.started toèxamine
the companysone time ägo'it!applied: for an injnctionre-
âtraining such action.. A few days ago -the court denied the
..pQtitionand XM-. MeNall considered it ;a. substantia -victóry
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for him. However, he granted licenses ta its Kansas agents,
which he bad refused to do pending the injunction hearing.
He started a correspondence with President I3atterson lately,
in which he took occasion ta say that ho would soon begin an
exa mination of the company. Mr. Batterson in bis reply
stated to Mr. MoNall that Commissioner 13tts of Connecti-
cut would in the near future examine the company, so he
suggested to Mr. MeNall that he communicate with Mr.
]ietts sa as to avoid a double examination. Mr. McNall re-
plied to President Batterson that he bas no connection with
Conmmissioner Betts and that he is not following bis proceed-
ings, but that he had botter finish his examination by March
1, as the Kansas departient will commence an examination
of the coipany at that tine. The Inter-Oean writes sub-
stantially as above.

DISCRIM INATING DUTY DECISION.

An interesting decision bas been given by the U.S. Trea-
sury Departmnont on the point as to whether an importation
of heavy chemnicals, purchased from a Montreal firm while
the goods were on route fron Liverpool to Montreal, would
be subject to a discriminating duty of 10 per cent upon im-
portation into the United States. The reply forwarded to
the Chicago firm, making the enquiry says :-" Foreign mer-
chandise bought in bond in Canada and brought directly to
the United States is not liable to dis-'iminating duty. Mer-
chandise bought in transit while on the ocean to Montroal,
and transferred to you before the arrival of the vossel at
Montreal, would lilkewise he exempt fromn such duty. Mer-
chandise bought in bond in Montreal and shipped by vessel
or railroad to Boston or any other part in the United States
would not b subject to the discriminating duty, but f>reign
merchandise bought in the open market in Canada, and
brouglt to the United States, would be liable ta the discrimi-
nating duty.

TODINE.

Iodine, whîich vas long manfactured fromn seaweed, bas
of late years been chielly a by-product of the nitrate process.
The crude nitre yielded by the earth at Tarapaca in Chili also
contains salt and iodine. ihe ocrude nitre is placod in tanks,
and bot water is turnod on, making a dirty liquid called "la
soupa." When the earthy matters have been allowed ta
settle the clear liquid is run off into a series of iron tanks,
whore, as evaporation, which, in the extremuely dry air and at
the altitude of the locality, is quite rapid, the gravity of the
solution is rapidly increasod. The salt in solution is cr'stal-
lizel and soparated, the nitre procipitation following. The
residua contains a large percentage of iodine, which is.
sublimnated by heat and passed through flues, wbore it pre-
cipitates in the dark mnetallic leaves or thin plates known to
commerce. The importance of the output is such that it is
generally estimated the iodine extracted in the process of the
handling of the nitre pays all of the expenses of the nitre,
leaving it a clear profit for the operators.

BUTTONS -AND CLOAKS.
The Pur Trade Review of Naw York thus hits an evil

which lias its counterparts outside of Gothani : In one of
thme recent cloak failures creditors proceeded to replevin freo-
ly, in sone instances creditors seizing entire cloaks, though
*they hiad only supplied the buttons. The court intervened,
at the instance of the receiver, probably on the ground that
creditors who had furnished the cloth and linings, with no
prospect of pay, ought at least ta receive the buttons. In
cloakfailures of the season creditors bave had ta wrestle
with the old problem-button, button, who bas the button ?

THE PROPOSED NEW OPERA 'ZOUSE.
The much talked of new theatre or opera bouse on Guy

street in this city appears ta have fallen into the category 'bf
'' things that cannot go on." A bright-witted young real
estate man in whose brain the idea lodged for a dime, seoins
to bave been unable to interest that man from Chicago who
was to put in a large sum ta erect the building.' There ap-
pears to bave been an understanding that as soon as a certain
number of citizens were secured ta advance $100 eaci par
annum for a round series of years, the 580,000-malu would be
ready ; but although the twenty good. men and true were
found, the captain-general is still perdu. Mrs. F. Murphy,
known botter ta Montreal play-goers formerly as Mrs. Henry
Thomas, is not, however, likely ta abandon the profession sa
easily.

"LO ! THE POOR SEAL."

"It has been a trying year for the poor fur seal of the
Pribilof islands-studied at short and long range by experts,
branded electrically and with bot irons by friends, hunted
persistently by pelagie sealers, discussed by very serious
diplomats, and finally left ta further suffer all these terrors."
-Thus the New York Fùr Trade Review. It recalls the fate
of another poor and almost extinct creature concerning whom
nuch gush appeared earlier in the century in Cooper's

tales and elsewhere, one too whose skin was less valuable
than the seal, but who nevertheless afforded much sport ta
well-armed bunters, quite as much probably as the tilers af-
forded to the gay courtiers of Louis XV, who used ta take a
shot occasionally at the poor fellows for the fun of seeing
them tumuble off the roofs 1

CANADIAN LUMBER IN SPAIN.
The experimental shipment of Canadian timber to Spain

which was made the past sumner from Quebec turned ont
satisfactorily, and this lias been followed by a furiier ship-
ment of 600,000 ft. made from St. John, N.B., to Malaga
last week, Lt is hoped a steady trade will ensue between the
two countries next season and so far everything is favorable.
The Quebec cargo consisted of 680 standards of 3-inch spruce
pine for Barcelona, and 166 standards for Valencia. This
cargo of 680 standards, landed at Barcelona was valued at
$13,810. The freight from Quebec per standard was $13.20
for deals and $8.80 for ends, 9 feet and under. All were 3-
inch deals, mostly 12 ta 16 feet and 3x6, 3x7, 3x8 and 3x9.
The receivers paid the new war tax. The 166 standards de-
livered at Valencia were invoiced as valuing $3,696. The
destruction of forests in Spain bas in due course brought its
evils and the requisite supply has now ta be brought in fromu
abroad, Russia and Sweden having hitherto supplied nearly
the whole total. The importation of wood fromu Russia and
Sweden during the last two years was as follows -

1695. 1896
Cubie feet Cubie feet.

Russia........... ........... 2,516,160 1,731,800
Sweden ......................... 691,760 306,280

The duty amounts ta three pesetas (59 cents) a cubic foot,
Shipping dues are 4.075 pesetas ($0.94) when coming from
Europe and 8.75 pesetas ($1.69) when coming from other
parts of the vorld, for each 1,000 kilogrammes (or 2,240
pounds) of cargo discharged. There is no necessity to mani-
fest any weight of cargo for ships coming ta Spain ; the mea-
surement only of cargoes of wood is required 'by -customs.
regulations. Bills of lading are made out ta order. P-icès
in Barcelona of timber stand at present at from $6.30 to'
$7.79 a dozen pieces or planks, which is about 60 per cent»
more than quotations in Sweden and Russia.
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Correspondence to the Northwestern Lionerman gives the
following list.of the best known wood merchants in Barce-
loua all'hous s of old standing

Senores La.Rosaly Ciava. Sonores Romani-y Cia.
Senor Don Jaime Vila. Senor Don.
Senor Don Francisco Oli Antonio.
Sonores Castelloi y Cia. Andren.

BEET SUGAR BOUNTY IN NEW ZEALAND.
The New Zealand government is going ta pay a bounty on

beet sugar. Any persan or corporation producing sugar fron
beet will get an annual. bonus of $25,000 or not less than 1,000
tons produced annually for four years. The measure will also
authorize and provide for loans up to $100,000 ta any person or
coiupany at the rate of dollar for dollar on money spent on land,
buildings and plant for the purpose. Soma of our own citizens
(Mr. Andre'w F. Gault for one) who spent a good many dollars
for the purpose a few years ago in Fiarnham and elsewhere in
the Province of Quebec, but In vain, could give soine valuable
hints ta our fellow colonists in the Soutl Pacifie.

-IN the failure of Turner, McKeand & Co., wholesale grocers,
Winnipeg, has not been a surprise to the trade. The business
dates back ta the early'70's when James Turner & Co. of Hamilton
established an agency In Winnipeg. In 1879, Mr. J. L. Turner,
a son of Senator James Turner, entered into partnership with
Mr. Alfred MacKeand, formterly cashier with James Turner &
Co., under the present style; and it is interesting ta recall that
the warehouse constructed for them in the prairie city was the
first brick structure erected there, Mr. Turner himseif bringing
a brick making machine froI Hamilton for the purpose. The
firm did au extensive trade, but with greater risks than would
lie incurred in the east, where energy counts for less in credit
giving. Mr. Turner himself was brouglit up in au atmos-
phere where prosperity and generosity went hand in hand,'and
too often.in the-new field of operations was led ta commit him.
self ta unbusiness like transactions from kindliness and sympathy
for old frieà'ds, who had removed fromt Ontario, when his judg-
.ment went the other way; many a struggling grocer in the North
West in those days was lifted over the stile by the hand s0 ex-
tended, Mr, MacKeand died about a year after the Riel rebel.
lion, In which lie led the 90th regiment, and was ton regardless
of hardships and exposure. The firu probably owe bank soie.
what under $90,000, and general liabilities are also. very large
Assets.are nominally large also, but likely ta shrlnk consider.
ably.

-A heavy reduction in the price of typewriting machines is pre
dicted ta come about at New Year or saon after. The Anericar
Typewriter Trust formed in 1893 admits that it will be diflcul
ta continue ta maintain its prices of $100, which it has been able
te hold for four and a half years, whilst other information state!
that a cut is posetiAely coming lu the Remington Smith Premier
Densmore, Yost and Caligrapt machines. It has been stated tha
ihe average $100 American typewriter costs $15, or even les
and that next year machines will be retailed by dealers in thi
States at $50 each, a saving of 50 per cent. ta purchasers. Thi
reduction has been brought about by cemparatively unknowî
machines having comd rapidly ta the front of late and selling a
half price. -The patents on aIl the essentihi improvements via
the iypewriter having run out it is now possible ta duplicati
almost any machine la the market, just as sewing machines o
ail workers have been duplicated for years. Typewriters haviui
similarly have reduced to a question of factory cost, the time i
said ta haveéarrived for a bold. stroke ta gain the supremacy i
the market.

-A. A. LAnERRIERE & Co., hardware dealers, Berthierville
Que.. .whose failure we noted last week, have now arranger
compromise-H. Chene, general store, Cheneville, has also ob
tained settlement-Jos. Godbout, general store, St. Raphael, ha
voluntarily assigned-Lafieur & Co., general store, St. Adele
haasslgued - Pierre Gelinas, general 'store; St. Aiexi
de' Monts, bas assigned -,Mrs, O. Lapinte, genera

store, Degele,' made an offeri of 250 cash, which was Jre-
fused, and a statement l blteing prepared-R.-G. St; Jean, gene-
rai store, L'Anse, is offering 40c cash-Thibaudeau & .o., grocers
SOrei, have assigned-Mrs. R. Herbert, millinery,. Montreal, has
comproinised-Mlss E. Jackson, milliner, 2lontreal, bas assigned
-E. A. Gauthier & Co.,«general store, Papiùeauviillè, hrsve as-
signed-Perrault & Co,, bats and furs, Montieal, are contesting
a demand of assignment made upon them.

-WE regret to learn of the difficulties which apparently con-
front the retail dry goods drm, Clovis St. LouL9, St. Lawrence.
street, Montreal, which no doubt have been brought about by: the
duli times of the past summer. An effort is t be made between
now and the New Year ta reduce stocks, and with the improved
tone of business now prevalent it is hoped acceptable terins will
be forthcominig for the creditors. This business was started In
March 1895, under the style of St. Louis & Mercier. Clovis,'St.
Louis being the only partner. Previous to entering business on
his own account -he acted as agent In Montreal for a Toronto
wholesale dry goods hanse. In July 1896, flire did considerable
damage, and interfered largely with the business. Mr. St. Louis
registered under his own name in October following. The busi-
ness isstill open lu charge of a receiver. A statement wIll pro-
bably be made in the early days of January next.

-Tînt New York Boardl o! Trade adoptud a resolutinu at s 7
meeting beld this week, concernlug trade relations with Canada.-
This important body "regards wlth deep interest tbe overtures.
ruade by Sir Wilfred Laurier sud the Goverument o! Canada
looltiug ta better relations between tiat country aud tbhe
United States. The spirit ef cnmity, equlty sud gond feeling
dernand that peace and cancord Ball prevail betwsen flua
country sud aur narest neiglibor. The iuterests o! limauity,
civilization, commerce sud progrese on the Anierican Continent
sud the camman welfare of tbese peuples demsnd thaf suchi
evertures. offered In gond faifli, shahlie received 'with gond -

*-Mni. JAsfzts RIE»moND, vice-président of thic Arnes-Haldéri
C o., (wbolesale boots sud situes), sud manager o! the compaiýy's
brandi at Winnipeg, le on s visit of s few days ta headquarters
inl Montreal, en i oute ta Great Britain. Tbo St. Joint (NB.)

*brandi. o! tie campsny. ls under the, management o! bis brother
*Mr. W. Holden Redmond. We niay remaric enr pxssaiil tha Mi.

J. C. Hlolden, the president, is rueiving the cotignatuhîttiods -o!
* ils many business friands on the inarkedly substantial succese

which bas followved il2 re-organization of the tie tlme-honoured
sud highly prosperous aid tirru of Ames, JSolden Co., wbichl
lie perfected but a few y cars age,

-Ar~aOutarlo failures fer the week ara Barber, Watson
Ca., general'store, Listowel.-G. W. Chueo, fruits, Winona; le'
offering to copoieu O nthe doIlar.-M cMuitry flr'0i,

Lgeneral store, Midland, ls effering 85a on the dollar catit.-Jàm.'
P ake, Middletnn, lias asslgned.-ft.. . Porrltt generai store,

3 11-ton, i8 lu financial difliculties. - Ralit. .Weir, dry.ý gonds,
3Walkerville, lias obtained extension of tirn.-. W. Siniti.
9cîjeese, Centralia, bas assigned ta A. J. - loilins.-Joliu Youmausý

t Newburg, lias asslgnaed.-C. W. i3unt kt Ca., tailurd, Taronto,.
9. hîave coîupromuùied af 27,14o on the dollar.
s

-BRn-risn CoLinDiA, cancers st.ate sabmou iuyers. lu 'Engiand
Sare secuirlng evîdence witlî a vlew cf prosecittiug tlie ,par 1ty' or

IL parties wvbn Ilbelled the csuuing indnstry af British, Columbila by
sccusing cauners of putting up tainted -suaito for tbe Dlnglisli

Smarket.

f

S -raCrîpplegate lire In Landau may possibly bie traced ta Ifs
Sorigin, wbiobi seerus ta have been lu a ple of ciathurrg la. the,.

a wareroomà"o! Waller & B3rown.. Incendiarismis ea.trnngly, suse -.
pected.

-WMÂ'rEER betide, tiers ls every probability thiat LI.-G o'Ver-:

t

nor Chapleau will romfain master ut, Speucerwood' têt> inofhér
Sguberuatorial period.

-BuT~wrinir 20 and, 80 river steamers wiii bie bulît tliis eason
at Victorla1 1.0. .
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Meetings, Reports, &c.

BANK OF OTTAWA.

The twenty-third annual meeting of the shareholders of the
Batik of Ottawa, was held at the bank on Wednesday, 8th De-
cember, 1897.

Anong those present were J. Roberts Allan, R. L. Blackburn,
Hon. G. Bryson, jr., J. F. Cunningham, Alexander Fraser, Geo.
Hay, Geo. F. Henderson, Andrew Masson, John Mather, Chas.
Mageû, D. Murphy, David Maclaren, Sheriff Sweetland and J. G.
Whyte.

On the motion of Mr. D. Murphy, secouded by Mr. Alex.
Fraser, Mr. Charles Mage took the chair and the general tman-
ager was requested to act as secretary. The chairman then
asked the secretary to read the report of the directors.

REPOteT OF TE DIltEcETos.

The balance at the credit of Profit and Loss Ac-
counti on 30th Novemuber, 1896, was.......... $ 44,289 16

Net Profits for the yoar ending 80th November,
1897, after deducting expenses of manage-
ment, reduction in bank premises, and making
necessary provision for interest dute te deposi-
tors. unearned interest on current discounts
and for all had and doubtfinl debts........... 201,483 80

Appropriated as follow :
iuvidond No. 42..................... $60,000 00

Dividend No. 43..................... 60,000 0o
ßontus of une per cent................ 15,000 P0
.A p P li I utlorized for (00icers'

Pension Fond ............. ..... 5,000 00
Carried to Rest Account.............. 60,000 00

Leaving a balance to be carried forward at the
credit of Profit and Loss Account of...........

And imaking the Rest Account.......... ......

$246,7172 06

200,000 00

45,772 96

$I,125,000 ou

Li view of the filet that the business of the hank continues
satiifactory, the directors decided that it would be desirable tn
declire a bonus of on1e per cent witl the December dividond
which wls accordingly done,

A branch of the bank was opened in Toronto on the 1st of last
mentih, with fair prospects for business. .

Il order to place the .Banlc in a better position to take up any
new anod desirable business offering, the directors think it ad-
visable te request the shareholders at this meeting tu authorize
the issue of 5,000 shares of new stock, to be allotted front time to
time If required. A resolution bearing on this subject will be
submitted for your consideration.

The oilices of the bank have been duly inspected during the
yoar,

Tlhe ollicers of the bank continue tu performi the duties assign-
ed to thet ln a satisfactory nanner.

All of which la respectfully suubmnitted.

CumAites MAeEEa,
President,

Liatbilities uand Assot as on 30th Novemtber, 1807.

LIABILITIES.

Notes li circulation...........................
Deposits bearing interest.... ................
Doposits not bearintg interet..................
Deposits made by other Banks lu Canada.......
Balances duo te Banks in Foreign Countries....

Capital (fully paid up)............ $1,500,000 00
Rest.............. ............. 1,125,000 00
Dividenid No. 43|and bonus........ 75,000 00
Former DivIdends unpaid......... 1,108 00
Reserved for literest and Exclha'ge 14,464 00
Rebate on Curent dîscounts.. ... 50,757 85
Balance of Profit and Loss Accouit

oarriod forward,.............. 45,772 96

$ 1,892,705 00
5,078,982 92

895,049 74
4,132 86

371 31

$7,371,24t 83

2,812,102 81

$10,188,844 14

Specie.. . . .: . . . . . . .. .
Dominion Notest...............
Notes of and Cheques on other

. Banks in Canada.... .........
Deposits In other Canadian Banks.
Balances due from other Banks in

foreigu countries .............
Balances due from Banks in United

Kingdom .......... .........
Dominion Government Debentures

or Stock...... .........
Doposited with Dominion Govern-

ment for security of Note Cir-
culation.... ........... ......

Canadian Municipal Debentures..

$1.5,882 58'
438,780 75

180,422 76
574,458 20.

295,662 18

23,362 37

894,702 77

60,000 00
128,237 04

Call Loans on Stocks and Bonds......... ......
Loans and Bills Discounted.......... ....
Overdue Debts (estimated les provided for),...
Real Estate, the property of the Bank other than

Bank premises........................
Mortgages on Real Estate sold by the Bank....
Bank premises.......... ..................

GEO. BUIRN,

2,198,958 65
249,166 00

7,551,100 71
35,965 30

18,449 28
10,504 20

124,000 00

$10,183,844 14

General Manager.
The chairnan then said :
The statement which has just beu tead by the general malna-

ager, le, In the opinion of the directors, the most satisfactory
which the> have yet had the honor of submitting to the share-
holders.

The payment of a bonus of 1 per cent in addition to the regular
dividend of 8 per cent and the.placlng of $60,000 to the rest ae-
count out of the earnings of the year, after having made full
provision for bad and doubtful debts. besides appropriating
$5,000 to the pension fund and writing off $4,000 from Éle. bank
premises account, is an achievement which the management
ought to be prond of and the shareholders congratulated upon.

If you compare the ligures in the balance-sheet with those of
last year, you will lind there is an incroase this year in deposits
of $754,865, and in loans there is a deerease of $181,05.

The increase in circulation is $'7,640, which brings the amount
about as near the statutory limit as it l safe te go. Yoù are
doubtless all aware that under the Bank Act the'circulation is
limited te the amount of the paid-up capital and for any over
issue the penalty la very heavy. For several weeks in the
the autumn of the lest three years, during the active time of
marketing wheat and other grain crope, our circulating 'power
has beun inadequate and the bank has had to pay out the notes
to other banks. This year the amount assumned quite large pro-
portions.

The opening of a branch in Toronto was an important step
vhich was very carefulhy considered by the board. It le con-
veulent and desirable to have the bank represented in the chief
business centre of tiis province, but it is to soon yet tu say mucli
about the prospects. It is the intention to pursue a conservative
policy and not an agressive one i seeking new business. The
risk of los vil] not be great and the chances are the branch
will soon be at least self-sustaining.

The paragraph in the report referring to possible increase
In the capital stock needu explanation. At the present time ad-
ditional capital is not required and could not b profltably em-
ployed. It is not the policy of the directors te increase the
capital unlesse absolutely necessary and until the advantages of
so doing are very apparent, the powers asked for to-day will not
be used. It le easier to ecarn good dividende on a capital of from
one te two million dollars than on a large capital. Ther have
been times when-the deposits and general resources of the bank
have not been as large as they are now, when good and profitable
business Lad te be declined, and should such opportunities occur
again, the directors feel they ought te be in a position te take
advantage of them by being able te call up additioual capital
without the necessity of calling a special meeting of shareholders,
which would require to be advertised six weeks. Should It be
decided te increase the capital by the allotiment of shares, the
bank would derive some advantage from the increased power of
circulation but not sullcient te warrant an increase of capital for
this purpose alone.

All the offices of the bank have been inspected twice during
the past year, by one or more of the directors, accompanied by
the general manager or his assistant, Mr. Finnie. The business
of the bank at all its offices, le li a séund and prosperous con-
dition and everything points te a continuance or tiis state- of
affaire during the year which we have now entered upon. Good
crope have now been harvested ho every province of the Dominion,
and owing to a shortage in wheat and rye in almest every Euro-
peau country, our farmers are getting very remxunerative prices
for their wheat and fair prleesfor almost every other product.

The development of gold-mining in Ontarlo, British Columibia
and the Yukon disti'ict, la attracting capital and'creating ail
active demand for manufactured goods.

The lumber trade is not lu a very satisfactory conditibn. The
demand for the better grades sultable for the Englilh market;iî
falrly gpod, but the sale of the qualIties uttully disposed of in
the United States, has been -affected by thu imposition of ahigh
rate of duty which i almost prohlbitory on the coarser grades,
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and as a consequence larger stocks of this clase of lumber: are
being held over in this district, and the mills on the north shore
of Georgian Bay have almost ceased manufacturing and .what
lumberlng is being done in that district this season la in gotting
out loge for export to Michigan. Lumber ls admitted free of
duty from the United States int* Canada, and enters- into coin-
petition with the products of our forèsts manufactured ln the
Lake of the Woods district and in Manitoba.

The question of the regulation of the manufacture of lumber
and export of logs and pulpwood la now engaging the attention
of the government and legislature of Ontarlo and will most likely
h taken up also by the Dominion government and parliament
next session. Let us hope the question will be dealt with in a
manner consistent with thie interests of this country only.

I do not think that thore is anything else ln the report calling
for special explanation, although there are a number of topics
which might have been touched upon. Meantime the goneral
manager bas some figures to submit which may be of interest to
you, and we shall be glad to auswer any questions allowing time
for discussion before putting the motion for the adaption of'the
report.

The goneral manager then seaid
The chairman has referred to the improvement in trade gene-

rally, and I desire to supplement his remarks by quoting a few
figures from the bank returnas of October last, compared with
that of the year previous, which will h of intorest to you, as ovi
dence of the advance ln the financial condition of the country.
The circulation of the banks reached the highat figure on re-
cord in October last, the amount on the 31st of that month boing
$41,580,000, or about $6,000,000 higher than the year beforo.

Comparing the deposits for the saine dates, we find that they
have increased $22,739,000 ln ail, and that this increase is not
confined to one locality la abundantly'manifested by the fact that
while the banks having head offices in Ontario and Quebec,
which draw deposits from ail over the Dominion, show an in-
crease of $19,801,000, those having head offices in the other pro-
vinces have also gone up $2,938,000.

Last spring the Dominion goveroment decided that the tine
had arrived when the rate of interest allowed on deposits lu
thoir savings banks should be reduced They gave notice of a
reduction té thro par cent from Ist July last, most of the banks
following suit.
. This action bas been amply justified by the fact that the gov-

ernment déposits have increased nearly S2,000,000 since the end
of June last, and those in the banks $12,363,000, the resuit, I pro-
sume, of the marketing of the bountiful harvest with which the
country has been favored.

-The current loans of the banks have beau reduced during the
saine period over $5,500,000. The improvement la thus shown in
three ways, by the increased circulation, by the lucreased de.
posits, and by the reduction in loans.

It was then nioved by the prosident, seconded by the vice-pre-
aident, and carried.

That the report of the directors just read be adopted and
printed for the information of the shareholders.

Mr..J. G. Whyte complimented the directors on the excellent
siowing they had been able ta miake, and remnarked that in his
opinion limes of prosperity were to soine extent times of danger,
in the tendency which at such periods existed to expand busi.
ness unduly. le moved, seconded by Mr. J. Roberts Allan:
That the thanks of the shareolders are due and are hereby ton-
dered to the président, vice-president and directors, for their
careful attention to the interests of the bank during the past
year.

Carried.
The vice-president on bohalf of the board, thanked the share

Iolders for the expression of conildence evinced in so heartily
passlug the resolution, and Mr. Whyte for bis timely remarks.

Mr. Sheriff Sweetland expressed his gratification at boinîg pro-
sent at the meeting, and said that among the mnany wise acta of
the Board of Directors, in none have they displayed greater wis-
dom than in the selection of their executivo staff, of whom he
heard nothing but good spoken on ail sides. He had mjuch plea-
sure in moving, seconded by Mr. George F. lenderson, That
the thanks of the shareholders bc tendered ta the general man-
ager and other oilicials of the bank for the efficient manner in
which they performed their respective duties. Carried.

In putting the motion the chairman sald that speaking fer the
board he fully enidorsed the Sheriff's remarks.

The generai manager replied briefly on behalf of the staff.
The vice-president then noved, seconded by Mr. J. Mather, the

passlng of a by-law which ho read, authorizing the directors to
increase the capital stock of the bank to '$2,000,000 at such lime
as it was thought desirable by thei. The motion waa carried

It was thon moved by Mr. David Maclaren, seconded by Mr.
Denis Murphy. That the ballot-box ho now opened and remain
open until five o'clock for the election of. directors for the on-
sulig yeàr and that Messrs. J. F. Cunningham and R. L. Black-
burn be appointed scrutineers; the ballot to bo closed when flv
mInutes shall have lapsed without a vote having been en-
dared.
-Te scrtiheers presented te following. rep:ort

Gsonos BURtN, Esq.,
General Manager, Bank of Ottawa.

Sir,-We, the underigned scrutineers, appointed at the gen-
eral meeting of the shareholders of the Bank of Ottawa, beld
this day, hereby declare the following gentlemen duly elected
directors for the ensulng year : Hon. Geo. Bryson, jr., Alexander
Fraser. George Bay, Charles Magee, John Mather, David Mac-
laren, Denis Murphy.

(Signed) J. '. CUNNINGHAM,
R. L. BLACKtBURN,

Scrutineers.
The meeting then adjourned.
At a meeting of the newly.elected board, held subseguently,

Mr. Charles Magee was re-elected president and Mr. George
H ayvice-president for the ensuing year.

Gao. BuiN,
Genoral Manager.

BUSINESS CHANGES.
iQuEDEc-Labelle & Rivard, livery, Montreal, Adolph & Rivard

sole owners; Wm. A. McDonald, Montreal, sole owner McDonald
Mfg.Co., nfra. tinware; Lefaivre & Onslow, agents,Montreal, new
co.partnership; D. McFarlano & Co., wlholesale suttionary, Mont.
real, style changed to MeFarlane, Son & Ilodgson; Smith Bros.
Granite Co,, Montreal, new. co-partnership & Peter Smith Gran-
ite Co. dissolved; E. Delsemme & Co., tobacco and patent medi-
cines, Quebec, dissolved and new registered; O. S. Webb, drugs,
St. Louis, commenced business; Cadieux & Briard, plumbers,
Montrea], new co-partnership; Menard & Lecourt, grocers, Mont-
real, dissolved; H. R. Ridout & Co., agt. Ry. & mill supplies,
Montreal, dissolved and business continued by E. I. Seale under
old style; Webater Manfg. Co., mifra. jellies, &c., Montreal, Robr.
B. Webster sole owner; Banque D'lochelaga, Sherbrooke. open-
ing branch hero; Bonoit & Scullion, hay, Montreal, Edwd. J. Scul-
lion sole owner; Clement & Co., curriers, Quebec, dissolved; Dr.
Geo. Cloutier, physician. St. George de la Beauce, added drugs;
Delorme Bros., hardware, Montreal, commencing business;
Gagnon & Patrie, mfra. shoes, Montreai Mrs. Jules Gagnon sole
owner; A. Martin, florist, Montreal, style now Martin & Sons; J.
W. Quipp & Co,, plumbers, &c., Montreal, Mrs. Jno. W. Quipp
sole owner; Champlain Oxide Co., Three Rivers, dissolved, busi-
ness continued by P. D. & E. D. Carrignan under same style;
Jos. Rousseau, general store, West Broughton, retired froi busi-
ness; A. Carruthers, hides, wool, &e., Winnipeg, opened a branch
in Montreal; Foatherstone Piano Co. Ltd., Montreal, are re orga-
uizing the company; Montreai Fruit Exchange, Montreal, dis-
soived & J. F. McLean continues under saine style; Prefontaine
Bros;, grocera, Montreal, commencing business; M. & R. Straus.
herg, furriers, &c., Montrea], now co-partnership; Twidale, Dunn
& Co., lumber, Montreal, style changed te Twidale & Co.; J. B.
Vermette ,grocer, Montreal, commencing business; L, Lazaro-
vitez & Co., drygoods, Quebec, new co-partnerslip.

OTrrAnlo-D. J. Whitney, general store, Essex, style now
Whitney Bros.; J. C. Whitney, shoes, Petrolla, sold out to A.
McDermand who la starting business bore; Marshall & Mason,
hardware, Strathroy, Jas. Mason dead ; G. E. Rapson, hotel
Woodstock, sold out to G. L. Thoiupson; Frank Flowers, hotel,
Guelph, succeeded by T. Gully; Lot Singular, hotel, Guelph,
sold out to McAtter; Cline, Mavor & Keilth, marble, dissolved,
Mavor & Kelth continuing; Jno. Wëlsh & Co., tanneras. Hastings,
Jno. Quigley dead; World Furnishing Co., Orillia, dissolved, J.
H. Wilson retires; J. Grover, confectioner, Picton, quit business;
E. 0. Hill & Co., bicycles, Toronto, -dissolved,-E. C. Hill con-
tinues; W. B. Collins & Co.,bankers, Wyoming, succeeded by
A. Westland & Co ; Jno. Adams, trader, Cornwail, dead ; Wm.
Mack, grist milli, Cornwall, dead; Joàhua Hartley, coal, London,
sold out to Rutter & Brickley; Edwin Lodge, pork, &c., London,
sold out; W. H. Perry, woolen mill, Napanee, dead; G. R. Blyth,
dry goods. Ottawa,transferred business ta sons: Hitchcock Bros,,
bicycles, Sarnia, dissolved ; N. Fraid, Aultsville, gone out of
hotel business and Fred. Geriken, jr. commenced; C.A. Humber
& Son, jewelers, Godericli, opened branci at Seaforth: Robt.
Shnpson Co., Ltd., departmental store, Toronto, Robt. Simpson
dead; Gibson & Laidlaw, drygoods, Belleville. opened branch at
Crookston; Cronk & Davis, shocs. St. Thomas, out of business
here & Wm. Davis continues at Ingersoll; Flockhart & Dawson,
grocers, &c., Sault St. Marle,,libout dissolving.

BnUTIsu Coiuhtnux-Crawfàrd & McMillan, general store
Sandon, closing out Silverton brancht; Kootenay Brewing, Mail-
ing & Distilling Co. Ltd,, Trail, sold stock ai Sandon to Main
Bros.; G. W. Averill, general store, Grand Forks, successor to
Ballantyne & Averill; Dunn & Galleher, contractors, Roseberry
dissolved; Graham, Thomas & Co., colling bouse, Rossland, dis.
solved, Graham & Barnett continue; Slocan News Co., Sandon,
succeeded by Hammond Bros. Ltd.; Kooay Transfer Go,
Kaslo, dissolved, J. P. Lindsay continues; A. S. Kerry & Co., lumi
ber, Rossland, sold out to E. A. Rolf; Ceperley, Loewen &
Campbelli Ltd., brokérs, Vancouver, application made ta change
naie to Ceperley, Mackenzie..& Rounsfell, Ltd.; Illinkworith
Sons & Co., second hand furditure, Vancouver, aucceeded by
Illingworth & Co.; T. J. Hardy, hardware, Anaconda, consolid-
atéd with Russoli & Co. of Greenwood Cily; Baker, Crawford &
Co. ódlésale liquors,Vancouver, change taking plice.

94g~
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Nový. ScoTiA-W. 3. Willett, victunier, River John, opeidng
business; Mrs. M. l. Carten, rmillinery; openei business ; Cal-
hounii & Gross, general store, Middleton, selling off and renoving
ta bloncton; J. & A. liloyt, iarble, Bridgetown, Alfred A..loyt
dead; Walker & Maling, victualler, &c., Halifax, dissoived, H.
A. Waiker continues; Egyptiai Riheumnatic 011 Co., Iralifax, new.
co.partnersiip registered; Fraser & Watt., tailoring,.Liverpoiol,
new co-partnership; Chas. Bragg..&. Son, general store, River
Phiip, W. E. Bragg dead; ,Jno. McVicar, lihîihrs, Sydney, deai.

MAN. & N.W.T-J. A. lealey & Co. groceries & hardware,
Moose Jaw, dissolved,-T. W. Robinson retiring; Wmi. Sellars,
lumberHloltfield,started; Caneron Bros.,furnituîre,Roland, coin.
mouced business; W S. Cameron, grocer, Medicine Hat, started;
A; M. Wright, jeweller, Melita. opening; J. A* Healey'& Co.,
grecers, &c., Moose Jaw, Tis, Healey admitted partner.

Nxw BiRuNswîcKz-Peninell & McAfee, general store, Newtone
dissolyed , J. W. McAfee withdrawn & A. C Idfieid admitting a
partner as Fennell & Co.; Powers & Weeks, printers, St John,
new co-partnersliip; Walter Scott, drygoods, St. Johmn, advertises
selling off stock to close business.

LEGAL RECORD. &c.

Week ended Dec. 14, 1897.

The following is a record of transactions and cases in our
Canadiau courts of law, comprising Writs Issued and Judgment
Rendered -for sums of $300 andi upwards, (Montreal, from $175,
andclupwards), and Chattel Mortgatges and Bills of Sale for suin-
of $550 and upwards, as taken from the publio records it will
be understoud that the actions or items do not necessarily affect
the credit and soudness of the persons or concerns named, as
they may have been paid or otherwise settled, and that good de-
fences iay exist in cases of writs. &c., lst ciass Writs cover
suins over $1,000; 2d clss, over $400 to $1,000 ;. 3d class, over
$200 to $400:

WÛITs IssuED PROvnICE OF QUEnec.
- Dec. 9.

Mont.ieal-E. Tougas vs Dine. A. Authier et vir, $179; L. Mar-
cheessault vs Hl. Bonenfant, $200; Dne. MeFarlane et al vs
A. B. Chaffee, $643; L. A. Stewart vs P. C. E. Clement et
al, $500; Belding, Patul & Co. vs A. Lallemand, $358; E.
Goiler vs .1. Lecavalier, $5,000; A. Normnanditrivs .J. Le.
febvre et al, 2d class; Dmîe. M. Meaney vs E. Yendetto,
$182.

Quebec P. Dery et al vs Ovide Boucchard.... " 2,12
St. Louis-Due. iannai Evans vs W. [I. D: Young.. . 3dclass

Dec. 10.
Montreal-E. 'Toucgas vs Dmue. Aniie Arthur et vir...... 179
St. Brigido-C. Bouthillier vs Nap. Giroux........... . 500
St. Constant-D. McFarlane et al vs A. B. Chaffee...... 643
St. Lauront-E, Gobier vs Israel Lecavalier............ 5,000
St..Polycarpe-S. Cchatillon vs L. P. A. Lanthier et ai.... 1,035

Dec. 13.
Montreal-E. St, Louis vs C. Berger, lst class; Banque du Peuple

vs G. W. Parent, $204; Die. E. Owler vs M. J. Quigley,
2d clss; A. E. Simall vs G. I Riciardson et al, $207; A.
*Eaves vs F. T. Trebilcock, $4193.

Qieblc-lt. Breese vs Jean Alaire................. .. . 1,759

)ec. 14
huchîervile--E. St. Louis vs Chas. Berger.......... 1st.class
Motreal--Credit Foncier vs 11. C.rdin et al, lst class; Canada
Porin. L. & D. Co. vs E. Il. Davis, $5,608; A. Gngnon vs C. T.

Duniibar et al, $1,9199; Credit Foncier vs Dme. M. Durand et
al, let class; Dine. L. G. Toos vs Chas. Irvine, 3d.class; B.
Shepherd vs J. S. Kelly et ai, 3d class; P. Labelle vs E. La-
hole, 2d clase; A. Brcîct vs M. Lemieux, 2d class ; Credit
Foncier vs E. Linig, 2d class; Credit Foncier vs P. Madore,$192; Dmne. G. Trudol et vir vs Il. Mennier, $225 : A. F.
Riddell et al vs Drne. M. Picarde, $1,564;.Dme. M. G. Mans.
floid vs Jos. Plante, 2d class; C. Desaulniers vs Dume. C.
Ryail et vir, $200; W. J. White vs A. Sabiston, $300;
W. Bell et 1a1 vs .1. C. Simpson, 1st ciass; J. L. Morris vs

me. E,.Smairt, $3,713.
St. Coustant-A. Normnandini vs Jos, Lefebvre et al .... 2d class
Now Ycrk-J. S, Paguiet vs U. S. Grain & Stock C.... 1,000

.W'RITS lsSUICD, ONT.
Dec. 9.

Albion-HI. Whbitlaw vs J. 11. Newlove................ 500
Camnden Tp-J. .oyce vs W. S. Nortlhcott (dngs)........ 2,000
GIducester Tpl-J. Lîcasse vs Oliver & Elzth. Gassolin .. 1,60j
Kedyon Tlp-N. Cancoron vs lionîald McDanald ......... -5,000
Montreal-A. Cunuîning vs Croil & McCuîllouigh Dairy Co.. Ltd,e1s; B. C. Stinson vs J. C. Parker, $376.
Toronto-$. Iointuung & Co. vs American Tire Co. Ltd. <ils.

c puited), $3,097: E. G. Quigley Vs J. G. Drew, as assignee
$6,727; L. Mec illiva W. MeGill, $2,000. . :- .. 3.2

RNAL PR_Ç9MtERCE.

Wyoming-E. Mason vs Mary A. & James Danby....... -892
Nangatück, U.S.-Mary Cross et al, exrs. vs Margt. ] t Turtle et

ý, l $3754L............ý ý...--, ý' , , - r
New York-F.S. McGraw.vs T. i.4IcGra .... , 8

CartwHg Tj-.W.Parr va'Jna. Esther Brown.. ,.
Ingeriolt-Il. Buchanan vs Ingersoli Waterworks Cc.:- 1,000
Nbigar.B. -W. Bright vs T. I. & Agnes Kelis....... 521
Port Perry-T. Pascoe vs.John Adams.............. 616
Toronto-Dominion Bank vs ,Wm. Carter. $1,459; Q. Samson vs

T. Guay, $639; G. P. Sylvester vs E. B. Robluson et.al,
$1,259.

Woodbridge-Imperial Loan & . Co. vs Sarah A. J]aystead &
Rose Hicky, $2,050.

.........- V. W. Haywood vs Canadian Pacifi. Ry (Dmgs) 5,000
Dec. 13.

Burliugton-Mary A. Shepard vs Elizth. & J. E. Speecor 316
Formosa-Hamilton Provident & Loan Socy. vs Formîuosa Mutual

Fire lus. Co., $700.
Guelphi-H. Flou gh vs W. H. Cutten................... 420
Iamilton-J. J. Price vs C A. Needham.............. -1,248
Philadelphia, Pa-G. T. Gorrie vs Brilliant Mfg.. C. '416
Tilbury W Tp-Tp. of Romney vs J. R. Ferguson et al.. 490
Toronto-G. Gibson vs C. F. Gibson et al, $1,000; E. W. Monro

vs G. A. Greene, (withdrawn), $1,446; J. McGill vs W.
MeGill, $1,175; G. Murray, exr. vs Wn. White, $3,090.

Dec. 14.
Akron-J. S. Moore vs Jno. Sheridan..... ....... 500
Elizabethtown Tp-R. R. Philips et al exrs. vs Wa. Hendry,

$4,524.
Osnabruck Tp-G. F. Jardine et al, exrs. vs Jas. & Mary .C.

Connelly, $3,886.
Toronto-3. Calder & Co. vs Army & Navy Clothisg Co. Ltd.

(Settled), $818; J. F. Snith et al vs 'H. & 1'. Barclay,
(Witidrawn) $2,054;J. S. Beatty vs F. E. & 'J. W. Gal-
braith, $2,375; Il. A. Christy vs Ion Specialtr Co. Ltd.,
(Dmgs). $10,000; T. Stegner vs F. C. Kaye, $85,39; I. A.
Christy vsOmce Specialty Mnfg. Co. Ltd. (dmgs), $10,000;
L. T. & E. D. Morris vs Quebec Bank, (dmgs>,$5,000; H.
A. Clristy vs Rice Lewis & Son, Ltd., (dmgs), $5,000; T.
R. Barton agt M. & P. Warren (disputed), $1,00D.

Woodstock-E. A. Tree vs Morrison Wilson......... '15,000
- . M. Randall vs Home Lifo Assn. of Canada,

$2,000.
WRIT1 ISSUED, B.C.

Dec. 14.
Nelson-A. C. Buchanan & Co., for ........ 424

JUDGMENTS RENDERED, QUEBEc.

Ditc. 9.
La Baie-W. D. Shaw et al agt J. N. Duguay......... 356
Montreal-M. J. A. Decelles agt J. A. F. Craig et al, $400; Le-

tang, Letong & Co. agt J. E. Desjardins, $332; G. Deserres
a t O. R. Laileche, $202.

Sorel-J. W. Ross esqI. agt J. O. Duplessis:'.......... 2,510
Dec. 10.

Montreal-A. F. Gault agt Dine. Agnes D. Hay et al.... 4,849
Dec. 13.

Quebec-S. Bussieres agt St. John Street Ry. Co....... 812
13ec. 14,

Montreal-L. Allard agt E. Boyer, $204; J. M. Nest0r Desy agt
J. P. Daly. $181; Dme. M. Vandis et vir agt Albt. Grlg-
non, $215; T. Ligget agt J. A. Mercier, $562.

Quebec- J. Leggat agt W. A. Marsi.................... 1,000
St. Andrew-F. W. May et al agt Dane. E. A. Juvett,.. '755
St. Cunegondo-A. Lefebvre agt Adelard Renaud....... 303

eJUDMENTs RENDERED, ONTÀRIO.
Dec. 0.

H amnilton-J, B. Calder agtPatterson Bros............ 560
Ottawa-Isabella Martin agt Archd:Stewart.... ....... 317
Toronto-Bank of Montreal agt Wnm. Carter........... 361

.ec. 10;
Crosby N. Tp-Singer Mfg. Co. agt Lillias McCormisli et al-

costs and $300.
Parry Sound-J. Sharp agt Jacob Jolliffe............ 1,500
Plckering Tp-J. Hortop agt Jas. Hortop...... ..... .. 642
Port Perry-W. Burns agt R. J. & Jos. Raines.. .. ... 2,282
.........- Great Northern .Transit Co. agt Alliance Assur. Co.,

,$2,180.
..-Great Northern Transit Co. agt Atlas Assur. Co 872
..-Great Northern Transit Co. agt Commercial Assur.

Co., $2,180.
.-Great Northern Transit Co. agt Keystono Pire Ins.

Co., $1,744.
.Geat Nòrtiaen Transit Co agt L'odoni smfestr Gò,

$2,180.
.-..... Grat Noitherii Transit Co.' agt NationaiAsu ado.,

$ 1 ,8 0 8. , - t .

.-Great NortheiV Transit Ca. agt .Waterioo t.F:
Ins. Co.,$1,802.



THE CANADIÂN JOURNAL 0F COMMERCE.

Dec. 1.
Athens-Milne, Coutts & Co. agt A. E. MoLean & wife.. : .527
Kiriloss' Tp-J. Gaunt et al, exrs. agt Wm. McDonald...' 742
Sebastapol Tp-A. Luloff agt Peter Berthirume et al.... 830
Waterloo Tp-Exrs.. of F. Ritlinger agt Jno. Lambke & Caroline

& M. Drews, $1,440.
Dec. 14.

Niagara Tp-J. B. Stevens agt A. H. Andrew......... 3,000
ottawa-S.Davis & Sons agt P. J. Taeger............. 4.787
ottervIlle-J. W. Thomas agt J. W. Snell.............. 125
Pelham Tp-A. Moot agt Peter Guinter................ 649
St. Catharines-Bank of Toronto agt N. A. & A. N. Lindsay,

$384.
JUDGMENTS RENDERED, MANITonA & N.W.T.

Dec. 9.
Oak Lake -C. Adams agt E. A. Pifer............... 2,846

-JUDGMENrs RENDERED, B. C.
Dec. 10.

Porto Rico Siding-Lewis McGraw & Po., traders, for.. $ 590
Sandon-E. Ross & Co., liotel, for... ................ 414

JUDMENTS RENDERED, N.B.
Dec. 9.

Lunenburg-J. F. Hall, for........................ 821
Pictou-Johnstone & Co,, lumber, for... ............ 984

Dec. 10. .
Isaacs Creek-T. D. Cook, general store, for............ ' 415
Louisburgh-LeVatte & Co., general store, for.......... 910
Pictou--Johnstone & Co., lumber, for................... 984

CHATTEL MORTGAGES, PRovINcE OF ONTARIo.
Dec. 9.

London-Wm. Slater & wife ta Canadian 8. & L. Co., $1,590; 8.
K. Stewart to.S. Stewart, $1,200.

Pembroke-F. E. Fortin ta A. Foster et ail.............. 1,000
Point Edward-Outario Lumber Co. Ltd. ta G. J. Cook.. 40,000
Toronto-Jno., Davidson ta A. R. Williamson, $1,000; J. L. Little

ta S. Richardson, $800; Emma C. & W. A. Parkinson ta G.
B. Smith, $751; Lizzie J. & H-. M. Williams ta Raymond
Mfg. Co., $765.

Warwick-T. W. Mitchell ta Sutherland Innes C. Ltd.. 5,000
Dec. 10.

Courtright-D T. Crawford ta W. J. Ward...........,. . 616
Culloden-A. A. Manu ta J. Collins.................... 1,500
Frencih River-Ontario Lumaber Co. ta G. J. Cook, for $103,000 &

$30,000.
Orillia-Margt. J. Daly ta E. Daly................. 1,300
Picton-W. Moffatt ta Exrs. J. U. Carter..... ..... 1,000
Toronto-Frauk Addison ,to R. Daves, $2590 ; Mrå. Richard

Thorne ta H. Thorne, $1,238: S. E. & Isabell Townsend
ta T. Alison, $800.

Weston-Jao. Bailey ta R. Davies..................... 2,081
Dec. 13.

Bath-D. T. Rowse ta Fenwick, Hendry & Co ........... 2,065
Brampton-W. H. McFadden ta G. F. Shepley, $589; Mrs. Mary

I. McFadden ta G. F. Shepley, $589.
Chatham Tp-Michael O'Connor to-S. T. Martin........ 630
Goderlch-Robinson & Martin ta F. J. Martin........... 2,043
London-C. M. Newans ta W. G. Lumsden............ 2,852
Massey-T. J. Milieu ta Canada Perm. L. & S. Co.. 1,680
McKillop Tp-Jno. Govenlock ta Farmers' Binder Twine Co.,

$635.
Midland-Campbell Shaw ta J. M. Shaw............... 923
Ottawa-Hannah .. & M. T. Haldane ta W. Mackay.... 3,250
St. Joseph-A. & J. MeGugan ta W. 11, Plummer...... 1,000
Strathroy-Mildred Raÿmnond ta G. Gooderha.j ........ 612
Toronto-C. W. Bunt & Co. ta Isabella Shorney, $700; Robt.

Diprose & Co. to W. G. Lunsden, S1,080; F. J. Crone ta H.
Hulse, $2.000; Peter Rock to J. Gompf, $1,339; W. D.
Taylor, exr. ta H. Taylor, $i,130.

Walkerville-Robt. Weir ta G. C. Gibbons............ 4,098
Waterloo-Carl RItterhonse ta L. S. Weber............. 1,212
Woodslee 8-H. C. Rees ta Sutherland-Innes Co....... 5,884
Buffalo, N'.Y.-Crystal Beach Steamboat & Ferry Co. ta Disher

Bras., $1,140.
Dec. 14.

Alfred Tp-Hercule Lefaivre ta E, A. Hall.............. 853
Arran Tp-A. W. & Eliza Speer ta Hamilton Prov. & L. Scy.,

$600.
Arthur-John Anderson ta G. Broddy............... 2,000
Cayuga-Mary E. Thompson ta J. Billings........... 7,000
Fort William-Matilda J. Stevenson ta Ray Street & Co. 731
Hungerford-James•Elliott ta F. Elliott.. ...... 2,78
Ottawa-J. A. Therlault & wife ta L. C. Mitchell...::.. 644
Port, Huron-David .& Rose Fitzgibbon ta unada Perm. Ln. &

Sav. Co., $964.
St. .CathaiesJas. & Eliza-.J, Cunningiamn to D.. Dttrick,

$661; Alex. Kidd*Jàé O'Reilley ta W. Sorey, $1,000.
Simcoe-.Terry.& Culver ta O. M. oyereen... ..... 1,100
Stiéetsviil'-R. 1. MClung tW UaryA McA,1n... 1,000

The Toronto University authorities have asked the city for a
grant for an observatory and observing station, ta be erected in
the Algonquin park.

The Canadian Pacifie will spend $400,000 on a station and
offices at Vancouver and $100,000 on wharf extension, -if the'
work Is exempted from taxation for twenty years; and they aré,
safeguarded as weli against bonuses or encouragement ta of
position roads for eight years. It la expected a. by-law, will bc
put before the rate payers, when the company wipes out the last
clause.

A Toronto syndicate is reopening the Louglhboro lead mines
Kingston, and will add new machinery.

Windsor, N.S. is rapidly rising fromi its ashes, The extraor-
dinary enterprise shown since the fire is seen on every hand il
bath temnporary and permanerít buildings going up; and before
the spring arrives over half a million dollars will have Iîeen ex
pended ln building operations. The following paragraphs will
tell the story fully of what ls at present being done in the fire
swept town, and what is contemplated.

Contractor MeArthur is pushing work on the new -otel fir
Doran Bras. He hopes to have it completed in February. Tliis
building will be constructed of brick, with free Stone, facings::
The.contract for carpenter work lias been awarded to Curry Bros<
& Bent.

Workon the new Somerset hotel.is. welluder eway. Tie
þillding will be of wood,:threeatoreys high.

CHATTEL MORTGAGES, MAN. & N.. W T.
Dec. 9

Rapld City-A. McKinnon to P. Campbell. . 800
Dec. 14.

Carman-R. D. & M. O. Doyle to Barre Bros.. Ca......... 658
HATTEL MORTGAGEs, B.C.

Dec. 9.
Kaslo-J. J. Sehl, furniture, for.................... 15,32 1

Dec. -10.
Cumberland-Diona Picket, hotel. for................. 2,500
Vancouver-No thern Supply Co., Ltd., for.............. l'000

CIIATTEL MoR'rOGEs, N. S.
Dec. 10.

Halifax-F. J. DeWolfe, livery, for $3;600 ; J.- P. Fairbanks<ý
hotel,- for $7,000,

BILLs of SALE, PROviNecE OF.ONTAIo.

Dec. 14.
Gananoque--L. A. Osterhout ta Violet Osterhout........ 2,645
Ottawa-J. W. Baker ta Mary Baker............... 1,1Î83

BiLLs OF SALE, MAN. & N.W.T
Dec. 9.

Lacombe-D. G. Stewart ta V. H. M.t.............. 242
BILLS OF SALE, B.C.

Dec. 9:.
Rosland-W. J. Carpenter & G. E. Millar, photos, for... 1,050

BILLS OF SALE, N.S.
Déc. 9.

Parrsboro-J. & -J. E. Moore, lumber, for.OC

TRADE OPPORTUNITIES.
Tenders have been opened for alterations to the riew Royal

Rotel, Hamiltyn aggregating $40,000, but the contracts have not
yet beau let.

It is not likely the Hamilton & Toronto Sewer.Pipe Co. willre.-
build in the west end. The new company prefer Hamilton
east.. .

The work of building the long talked of marine railway at
Lunenburg, N.S. will be commenced in the spring.

Owen Sound is asking the Canadian Pacifie to.build anothQri
elevator; The one lately constructed with a capaclty of a millionI
bushels has.already proved insuflicient. The railway company
will build another if the town contributes to the expense.

It is probable that the big Dominion Cotton Company's mills'
at Brantford willi shortly be moved ta Three Rivers.

Messrs. Perkins & Belyea, St. John, N.B. have ben awarded
the contract of repairing the Carleton Methodist church In that
city.
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Ernest Blauvelt ls erecting a dwelling for occupancy about
January lst.

saac Sharp is building a double dwelling which will contain
modern iiprovonent2.

A liandsome double house l about conpleted for Edwvard
Dimock.

A modern dwelling is li course of construction for Daniel
Davis.

John Lynch lias the foundation laid for a bandsome dwelling at
the corner of Gray and Albert streets.

A foundation l being built for a double dwelling for Jolin
Sterling.

Two double liouses will be completed by January lt on Ger-
risli street for the estate of Bennett Smith. About the same time
a file dwelling will bo ready for Ezra Shand on King street.

A double house will be completed oun King street on January
1st for A. W. Smith. It wMil be fitted with everyting modern.
Mr. Smith ls aIso building aresidence for himscif on King treet.

Oscar Piddington is putting up a 1lle residence.-An attractive
louse is nearing completion for Alexander Thîompson.-Watson
DiIl is erecting IL miodern double house.-The plaster mills are
building on O'Brien street. The building is thrce storeys Iigh
and is fitted with all modern nachinery.-A dvellingis In course
of erection for Tinothy King-J. DaMont ls erecting a residence
on Cedarstreet.-The brick building belonging to W. Lunn l
boing rebuilt.

Tie furniture factory have or ected a large wooden building
and have plans prepaîred for a large nriek building ta b coi.
mn enced early l the spring.

Mrs. E. W. Dinnock has in course of construction an imposing
lbrick residience ou King street.

Tie court hous is being rebuilt of brick fron plans propared
by Iopson, of Ilalifax. Tho roof is noe belg put In position,
and will likely be finisled by Jauuary 1st. Tie interior of the
structure will be complctod during the winter.

E. Norman Dinnock is laving a residenco erected. on Kinig
street.

Tie post 0lice is bi,)1ng remllolelled fromt plans p'repitred by
Engineer Dodwell, of Halifax. A largo number of mnuit ire a
work ou tlie building. It is expected that the outside part of the
work will Ile finislied early in Janiuary.

The Presbyterians, Catholics, Methodlists and Baîptists have
erectod temlporary structures in which services ire liold. Ail the
congregitions have decided to rebuild their clurches early next
spring. Thte Methoxdist body's prospective chiurch will seat 1,000
and will be patterned after the edifice et St. Thomas, Ont.

Bennett, Smith & Sous have accepted plans from Elliott &
Hopson for a tb.ree.storey brick and free stone building to he
erected at the corner of Water and Stamus streets. The first
floor will-be occupied by the Halifax Banking Company. There
iill be suites of offices on the second floor, and a large assembly

dr lodge rooni on the third floor. The building will bes 50 by 45
feet.

The Commercial Bank has completed arrangements for the
erection of a three-storey brick building on the corner of Water
and Stamus streets which will face the building of Bennett,
Smith & Sons.

Wool & Murphy have also decided te put up a brick structure
containing store, offices and warerooms, on Waterstreet.

C. & G. Wilson & Co. have plans prepared for a two.storey
brick and stone building for their drygoods business, on the
firm's old site on Water street.

A two-storey brick and stone building is also tu bi built for
Clarence W. Dinnock on Water street. It will contain stores
shipping offices, etc.

A. P. Shand & Co, have arrangements completed for the erec-
tion of a large three-storey brick building, to be commenced the
first week in April.

F. W. Dinnock las plana made for a very haudsonmo residence
to be orected on the site of bis burned dwelling. He lias also
built a large warelouse and store ou Water street.

A large thiree-storey brick and stone building is to be cou-
nenced for Blanchard & Co. un Water street. The lower floor
wiII contain a large store with plate glass front.

C. Ilenry Dinnock will start early lu the spring the erection of
a two.storey brick building with two large stores. The building
will have free stone facings. Mr. Dinnock lias in. course of
orection a double houtse, 40 by 20, on Albert street. It will be
coated vith selinite cenent.

A brick building wlll bo erected for Jolin Lynch & Son. It
will be two storeys ligh and wlll contain a large store and
offices.

Mr Knowles purchasel aboxcar,-vhich he lias fItted up as a
stationary and book store, This will be replaced by a large
building li the spring.

Nearly all the nerchants have erected shanties, lu wlich they
will transact business during the winter months.

The houses enumerated above, in course of construction, to-
gether with those to ha orected, are of a most attractive style of
architecture.

lu addition to the niany new houses referred to, a large nunu-
ber are being built li the vicinity of the Windsor Plaster Co's
works.

AWARD TO TiHEl G. & 11. BARNET'T 00.

Thie G. & I i. Barnctit Comnpauy of Philadelplia, aisls known, to
our mianufacturrs hy the naie of their factory, the Black
Diaiond File Works, have received the Award of the Nashville
(Tenu.) COntenulal Exposition, a Silver Modal, for the excellence
of their goods. 'T'lie engraving herewith shows a reproduction
of the Modal, and tiet obverse the facade of the Ex position
B3uiîlding'.

This was the only anid iglest Aijd 1mliade op thesogd,
although thore were others exhiblted.

Persian Lamnb Jacket.- 24 inches. $65.00 to $95.00

WALDIION, DROUIN & CO.,
507 Sul, PAUL STRE Wr, :-. - .Mp.
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.a re Needs
10 cents.

Varsity,
5'cents.

The Best1E-

t hat mioney, skill, <nd nearly hall

a ce ntury's experience can
produce.

Made and Guaranteed by

S. DAVIS & SONS

NOTICB.

FORD Fire InsuranceHARTFOCompany
Of Hartford, Connectlcut.

On and after the lst December next, the
Agency of the Hartford Fire Ins. Co, of
lartford, Conn., will be represented by
the undersigned at No. Il Hospital Street,

Montreal,
G. ROSS ROBERTSON & SONS, Agents.

MONTItEAL CLEARING HOUSE.

Total for Week End-

ing Dec. 16th, 1897; Clearings. Balance,
$13,269,251 $1,701,114

Corresponding
Week of 1896....

" " 1895.. ..
" " 18.94....

11,930,395
11,968,976
11,878,088

1,500,563
1,801,354
1,963,85)

Thursday Ev'g., Dec. 16th, 1897.
There lias beau a fair degree of .activity

in the stock marketî and the trading bas
been well distributed ovei' tie week,
Toronto Street was the leader, transactions
in this stock being quite extensive,. 3750
siares chauging hands since last writlug.
'Thare is apparently a good deal of the
speculative spirit rampant in regard to
Toronto Street, and the belief on the street
is that is dividend.will soon be increased
to 4 per cent. Dominion Coal is another
stock whicli bas inviteal speculative in-
terest due to the incorporation of the New
England Gas and Coke Co.. and the agree
ment ofthis concern. to take 800,000 tous
of its coal production aunnually. Dominion

C*ol bonds have hence iñprâved eeveral
points ; the comnion aud preferred stock
le steady. canadian Paciflc has met with
average attention at about the same figures
as last week. ,To-day, however, symptoms
of an advance appeared, sales being made
at 81%. The demand for bonds, remarked.
a stockbroker this morning, "shows that
things are looking up. Of course it will
take some time for big results, but my
belief is the demand is here all right
enough, and it won't be long before bonds
are in a much more prominent position
than they are now.? The der-and for
bonds, too, seem quite general - Boston
wants them, and so doos New .. ork, and
in the latter market the reco A for big
sales lias beau broken three or four
tines in the last'fortnight. Windsor Hotel
sold at 94y2, which is quite a drop,
as it· sold recently at par. The
stock of the Zoological Garden of Mont-
treal was listed on the stock exchange to-
day. It was quoted at 100 asked and
(;23 bid, with no sale&. In banks, the
dealings have been scattered, with Mont-
real registering sales of 120. .BritishàNorth
Anerica sold at 122, as agalnst 109% this
date last year, The local money market
is unchanged at 3 to 4 par cent. oh call,
and 6 to 7 per cent. Mercantile.

Brazilian Exchange for week ending
Dec. 15 is as follows :

9 ................ 7% d
10 ............ 7 7.32d
11 ...... .......... 7 7-82d
13 ........ ........ 7%d
14......... ...... 7 7-82d
15 ............... 7 3-16d

Below is the usual comparative record
of sales for the week supplied by Messrs.
Chas. Meredith & Co.

Moutreal......... 129
Commerce....... 37
Bk of B.N. America 5
Merchants,....... 47
Molsons ..... .... 5
Toronto. .... .... 10
Quebec. ..... .... 20

G W

227U,
126
1099
169
182
226
117

Y Fo10ELNEfUS.

Comm. Cable .... 750 181%q 181¼ 164%
Can. Pacifie......1325 81% 80,% 55

.as......... ...... 576 186% 186% 182
M. S. R ........ 720 283 232% 2209

" (New Stock) 50 231 281 ....
Toronto St. Ry.. . .8750 86X. 86% 70
Bell Telephone .. 88 175 17434158
Rich. & Ont...... 50 106 106 87
Telegraph ....... 5 181 181 166%
Duluth Commoun . 150 3X 3% - 4
Mont. Cotton Co.. 79 141 188 126
Dom. Cotton Co.. 160 95 94ýi 85
Toronto Ry. xd.. 100 85 85 ....
N. W. Land.... .. 100 54% 543 .....

Dom. Coal Pfd. .. 690 1123 110 .
Common. 200 27 25 ....
(Bonds) $14,000 107 1064 ....

peoples HIe.&Lig. 240 41 .40
Bonds.$11,000 85 .. ....

-Halifax Tm. Co... 50 117% 117%¯80 ·
.Windsor. Botel. .. 30 94% 943 ....
St.John Railway xd 50 126 126

MON TREAL WHOLESALE MARKETS
Thursday E'vg, Dec. 16th. 1897.

The unfavorable weather during the
week has had an influence upon city trade,
whleh will sensibly makte an impression
upon the holiday movement, and this wil i
probably shake soma firms when large

spring payments fall due., Thore is yet
time however, for the weather to become
propitions, and an extensive shopping in-
cursion set ln, but this will have to comle
about immediately, becanse past experi-
ence proves that purchasing delayed
longer than a clear four days ahead of the
holidays, seldom runs upon expensive

goods. The open rainy weather is having
an 111 eftect upon the retalliug of furs, and
of clothing, under and over. In the
markets this week there is more firmness
to sugar. sud whilst granulated is un-
changed, there is talk of au advance.
The wholesale grocers guild have advanc-
ed Barbadoes molasses to 28e per gallon,
and 80e is expected to be the asking price
before very long. Jobbers in glass have
fiually got down to a uniform agreement,
and 1 et break ie now $1.40 all round.
There is little doing in hardware lines,
and nothing new is to bo noted in leather
and hides. Butter and cheese are per-
haps firmer than last writing, the increased
strength in the flrst being most pro-
nounced. It nay be said too, if it were
not for the" increased strength " of some
of the butter at present offering thore
would be more business doing, and at
better prices. Fnest creamery selle for
19C locally.

BUrER AND CiEEEs.-There ls a scarcity
of finest creamery butter, and as a result
prices are firmly held at 19c., a figure whlch
le 3c above shippers' limits for quality
desired. There le, of course, a dead lock or
somathing like It, ln sales on export ac-
count, but local jobbers have no hesitation
in paying 19c, and, in fact, are ready pur-
ebasers at this figure when the quality
suite them. This lands to the market a
fairly active temperament. There is consi-
derable inforior butter offering at l7Kc to
18%, and also a lot of creamery stock whl li
is somewhat off, and le liard to sell at 18c,
Roll Butter is steady at 16 to 16gc. Reports
from New York state that very muci of
the butter e sBhowing wintery defects and
the bulk of the fresh supplies, as well as
the accumulations ln firet hands, are goods
worth from 20 te 25c. Imitation creamery
has a quiet jobblng demand on the basis of
18o for fancy. Fresh factory is a little
slow, but there is a general disposition to
hold prices firn. The cheese market shows
little variation from la-st week, and, in fact,
is drifting to a condition of holiday idleness,
and it le not probable much interest will be
shown by shippers until after the turn of
the year; the hone trade demand Is aise a
very small factor at present. In New York
export buyers are reported to have shipped
fairly largely of creamery cheese on Wed-
nesday's steamer, and on the whole the
tone is healthier there, some refusals hav,
ing.been made for fine September and
early October large cheese, at prices soma-
what higher than obtainable of late.
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Conpwrcus.-Comparatiely little la

doing in large lots for prompt or near
future delivery, and tle distribution in a
jobbing way is with very few exceptions
only fair. Advices froîn Manclester, Eng.,
reviewing the market for November says :
Tue principal feature of initerest was the
sudden and quite unexpected drop of
nearly 20.1. per ton il the price of bleach-
ing powder through want of agreement
between two sellers only; there was how-
ever some recovery towards the end of the
month and the market la now steady at
about £5 5s. at inakers' works for delivery
uver ail next year. Ammonia Alkali con-
tinues very firn, and caustic soda ls steady.
Soda crystals and bicarbonate of soda
romain iunaltered. Chlorates of potash
and soda are dull, and prices easy though
nominally unchangod. In tar productsa
moderato business only has been passing.
Benzoles advaucedl in value early in the
month, and are ait present neglected by
buyers. Solvent Naplitha remains steady,
and mauy buyers have their forward
requirements well covered. Creosote ls
in good demand for early delivery, but not
much doing forward, good forward con-
tracts having been placed when prices
were lower. Crude carbolie bas been
moving fairly well and ls now steady ;
Crystal carbolic also has a rather letter
domand and i firmier. Pith continues
1 an unsatisfactory condition ; prices are
nominnally unchanged, but are not proving
suifliciently inducing for business. Sul-
phate of inmonia las had a big advance,
and la steady at the higher flgures.
M uriate and carbonate of ammonia also are
firier, and tho latter lias more enquiry for
forward delivery. Acetates of lime are
very tirn, demand being good. and rates of
froight high. Acetatesof lead are steady.
brown continuing li short supply. Acetate
of soda la still slow of sale, though prices
are tempting fur forward contracts.
Sulphate of copper bas fallen steadily, and
la dull at present. YAllow prissiates of
putash and suda have recently advanced
about Id lier lih., and arm very firm.
Cyanide of potash is also strong, at highier
figures. Bichromates of potasi and soda
have ben reduced further, the total drop
being nonaliily Y2d per ILb. Caustic
potash is steady. Carbonate of potasli i
offeinng it lower pricos. Borax il again
lower. Tartaric acid is slightly easier.

Fîum ANI) IAv .-The feed market shows
no change, and tha demîand is only mod-
orate. li Manitoba, bran is selling at
points wvest of Winnipeg as higi as hore,
and iiliers are not sending any shipments
cast. This nuslit have an appreclable
effect ulpon quotations lere whenever
deiand warrants it, ineantime, Manitoba
bran in bags la selling at $11.50 per ton,
and shorts at $18.50 epr ton. Ontario
bran in bulk brings $10 50. Bad country
roads have witheld supplies cominin in,
and thero is a scarcity just nov of choice
bay, inferior lunds aire, however, li pinnty,
but thiiese ire not wanted. We quota No. 1
at $10.50, Nu. 2 at ES8.00 to $8.50 per ton.

Fisr.-B. C. salmon l firmer at $11 to
$11.50 per brI. Fresh lerrings arc scarce
and irm it $1.80 to $1.85 lier 100. The
feeling Il barreled herring la soiewiat
slow, but prices are steady at $4.25 to $4.50
for Nova Scotia, and $4'75 to $5 per barrel
for Cape Breton. Green cod la li fair
reust ait $.25 to $5. Tho demand for
smioked 1ish1 la active, finnan haddles going
out well at tie, kippered lerrings are 10c
to Hie per box lower thuan formierly at $1
to $1.15. Dried lisht, dull and very little
wanted, pure bonlîcess cod la selling ait
134c to 5o per Ib. li fresh flsh, ali
gomniiig to land find ready buyers. 'Plie

let arrivais of tommy coda got liere this
week and sold at $2 to $2·25 per bb].
The price lias now got downî to $1.50 to
$1.75 per bbl.

FUEAL.-The demRnd for
fldür'is good for siall quantities, but
nothing like a speculative turn la apparent
in the demand, and IL is believed dealers
will go on supplying themselves to fil
actual wants, iiiiiindful of the trend of
wheat, Winter wheat patents aire un-
changed at $4.75 to $5, straight rollers
$4.40 to $4.45. Manitoba strong bakers
$4.90 to $5. In oatmeal there ls a fair
jobbing business doing at $3.50 for rolled,
and $3,25 for standard per bl. The all
rail rate toeManitoba fron Ontario points has
been reduced from lst December 10c per
100 Ilbs, and tis. is said to have given an
impetus to shipments from Ontario.
Valnes on spot lence indicate future
strength.

GiAiN.-We do not think there la the
slightest possibility of a corner in Decem-
ber wheat " says a despatch. The Laiter
lterest lias undoubtedly ten million
bushels bouglht and the present outlook is
tiat they wili get the cash wheat in due
tnie and ship IL abroad and out of tie way.
'l'le North West and other grain reserves
are being rapidly drainied and the hîigh
Decemiber price la helpin., to clear out
the elevators and mille about the country.
With titis state of affairs and the heavy
European requireients b1etween now aud
rew crop; with the much feared Argentine
shipnents still an unknown quantity, it
seems very likely to is that the buyer of
May wheat has a good chance for a bigger
profit than the early Decenber " Bull" and
the holders of December wheat evideutly
share this belief for they are quietly aud
gradiually picking up May wheat on the
sof spots fron day te day. Liverpool
whieat closed 'e higher. Wheat in
Chicago close-1 Wednesday Lt 97ge for
Decenber. It opened.tis morning at 08c.
and throughout the day made steady
advances until the close, when the dial
showed that December wheat lad touched
$1,¼. May closed at 2%c, with higlest
02.ge, and lowest 9l4c, July noved up
fron 82y4c to 88%c.

Gntocmuîuts.-Thie raw sugar markets for
?romipt shipnients continue very strong
There lias however been a reaction in beet,
and tils le now cabled fron London 9s. 3d.
December, and Os. 8.d January. rhis
basis is iigher than iNew York. Refluera
there have ieen heavy buyers of raw
durIng the week, and in refined tlils scored
an advance of 1-16e on grades No. 2 and
ibove. In symîpathy with these advices the
fooling on retlned locally la irmer, and
whiiist ne advance over and above the 1-16C
recorded lastweek ias been made, it would
not be surprising if ee came at any
monent, meantime Granulated is quoted
4 8-16 at factory, and Yellow at 3 7-16 to
8 '18-16. as te quality. The Wholesale
Grocers' Guild put up the price of Barba-
does molases this week to 28c, sod as 8 0c is
the price asked in Quebec, iL is likely this
is not the end of the rise. In teas there is
nothing of any momtent transpiri'ng, and it
li apparent front the continued searcity of
conunissions in the market, that consider-
able te inuist still le on hand which was
bougit on speculation ait the time when
the Government were expected to put a
5c. duty upon the article. The distributing
business ln roasted coffee is fairly active
uimd green coffees iero glowly gettiug back

to normal condition% under improved for-
eign advices. In spices there is seasonable
activity in c]oves, nutmegs, cassia, ginger,
and allspice. Priiary markets show no
variation as to ideas. Late mail advices
fron Liverpool report a firmer market for
Valencia. raisins as a result of depleted
supplies. The arrivals from the beginning
of the season to.- December 1 were 4,015
tong, compared with 8,551 tons for the cor-
responding period last year. A cable from
Patras, Greece, reports avery strongmarket
for currants, with stocks well cleaned up.
On fancy half-cases 19s. was quoted.

GnEEN FRurrs.-AS against last year,
wlen 8000 boxes of Valencia oranges came
to market for the Xmas trade, there has
not been hal f the quantity this year, and in
consequence Valencia oranges are scarce,
and it la very probable even with the ship-
ment now here, ex " Montevidean" t here
will not be enough. Valencia oranges last
year got into bad repute because of being
sour, and iuch of the trade was lost In
favor of Janaica, Mexico and California
oranges. This year the fruit is ln excellent
condition and sweet, and prices are 25 to 80
per cent, higher. Liverpool cable on which
goods now arriving were sold, being
1Os. 6d. for 420s, and 15s, 6d. for 714s.

HARDWARE AND METALs.-In the former
lino there la a fair movement li sheet iron
and sorting shelf sundries, but business is
for the most part of the letter order kind,
and concerne only small purchases.
Metals are duil. English advices state
thï.t shipments of pig iron from boti
Middlesboro and Scotland are considerably
less than during the corresponding period
last year and prices in both markets have
been dropping slowly and are 10d to la 2d
lower than beginning of November. At
present there lis little business being done,
both buyers and sellers awalting the
result of the Conference now being held
between the disputing parties in the
Engineering industry. The Manufactured
Iron trade in the Midlands is noving well,
mnakers being weli provided with orders,
and prices steady ail round. In the
higher-priced metals the finctations during
November were unimportant. Copper
and tini are both somue 59. dearer, and are
at preseut quiet. Spelter also has
advanced about 59. per ton, and la firm.
Lead lost somte 15s. per ton during the first
lialf of the mionth, but bas since imnproved
about 7s td per ton and is now steady.

LEATitmn AND IIIDEs - The interest
shown by manufacturers and jobbers la
at zero. The position is firm enough, but
it la too early for boot and shoe men to
judge as to the possibilitles for spring, and
now that the holiday season lias come
there Iaust be a simiilar state of things to
chronicle until trade has settled down.
One thing, however, promises well, stocks
in the country are much broken loto and
tanners at the moment are not anxious
sellers. Both, Of whiich tend to the
assuiption that an advance in Ieather is
very near. There is no change in ldes,recolpts are under demand. Chicago
closed at l1c for native steers, 10 to 10o
for hoavy Texas, 9% to DU' for light, Dc for
Colorados.

PAINTS AND 01Ls.-Lnseed oil is higher
ln New York, and the market is generally
stronger in Liverpool, last cable quoting
15s. Cd. Turpentine in the South shows
no material change, but second-liand hold-
ers are rather firmer in their views. On
spot there ls nO change to note in either
linseed oil or turpeutine, the demand is
limited. Leads are unchanged. Glass is
now uniformly quioted $1.40 for 1st break,
the couple of bouses who continued to sali
at $1.80, as per last week's advices, having
now joined bande with the rest of thq
trade ln establishing a 10lc advance.
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FEATHERS.
'hose of our readers Who have poultry

feàthers to sell,-goose, duck, heu - or
turkey-feathers, will do well to communi-
cate with the Alaska Feather and Down
Conpany at their office, 200 Guy street,
Montreal. They give highest market
price for all kinds, and pay cash.

LIvE STroox-CliOice stock at the East
End Abbatoir on Monday last advanced
M4c ta %c per lb., and there was barely
enough to go round. Choice beeves sold
at 4% ta 4%c; good at 3% ta 4e; fair at
S ta 3Xc; cummon at 2½ ta 'Bc;. and in-
ferlor at 2 ta 2%c. per lb. live weight.
Sheep for shipment ta Britain sold freely
at 8%c for choice stock and 3e pur lb. for
common, live weight. Lambs were in
small supply and brought 4yc per
lb., live weight. Calves were also
scarce at $5 ta $10, as to size.
Canadian cattle declined in London at
the sale on Monday last Ue per lb. coin-
pared to previous weeks. Canadian sheep
were aise weaker and Xc lower at li for
choice. At Liverpool on sane day Cana-
dian cattle were not wanted.

PEonucE.-The toue of the egg market
continues firi, and demand is steady for
fresh laid at 22c. Choice candled are
meeting with rather better enquiry at 18e
ta 19e, to retail at 25c|per dozen. Beans
still rule quiet and unchanged at 950 ta
$1 for choice hand picked per bushel.
White honey is in scarce supply at 12½c,
clover comb iCe. Potatoes are firmer and
hlgher at 55c ta 60o per bag in car lots.

Pouiiv.--The unfavorable weather of
the last week lias depressed the market
considerably, and receipts have been in
excess of consuiption. Turkeys sold at
7%0 ta 8%c, prices lower than these birds
brouglt at the Perth fari on Saturday last
Chickens are worth 6yc ta 7jgc, ducks 8c
to 8%c. Partridges are selling at same
-prices as last week, and as supplies com-
ing ta hand are small, no difficulty is
experienced disposing of stock t i , Io
85o for firste and 45e ta 50o for seconds.
Venison is aise in light supply, and under
a good demand, choice meat brings 5½c to
Oc per lb.

PntovIsioNs.-Trhe soft weather has had
the very natural effect of curtailing
demand for pork, but smoked meats are in
fair enough request. Lard continues firim
et 7e ta 734e for pure, In Liverpool pro-
vision market pork closed at 48s Jd, lard,
28s, long eut heavy bacon 80s 6d, long eut
lignt 30s, short eut liglit 80s. Chicago bas
made steady advances on both pork and
lard during this week. The tiuctuations in
the Chicago provision market for current
ionth options, during the week were :-

Pork Lard.
Dec. il............. $7.40 $8.25

do 13........... 7.42y 4.20
do 14........... 7.45 4.25
do 15.............. 7.50 4.85
do 16.............. 7.60 4.42

WiNEs AND SrinrT.-The usual holiday
stir bas becomo sonewhat pronounced in
fancy wines of whicl there appears ta be a
gradually lessening demand. The con-
sumption of champagne is becoming
relegated almost exclusively ta the shrines
of Eros. Scotch whiskies of reputable

brand have become : the popular tipple of
the day with- more. or less mixture of
minerai water of one kind or another.
But the name of the ordinary article is
Legion. Brandies are neglected. save by
au occasional physician who hesitates ta
recommend sa vulgar a drink as whlskey
ta a delicate patient whose condition calls
for a little alcoholie treatoient.. Canadian
wlnes, wherever known, are increasing ln
popularity, especially with those whose
testes are " dry." It was Sir Robert Peel
-or was it ?. -w,'ho once remarked at a
dinner party-" The young.man who says
lie prefers dry wine to the sweeteror fruity
article, simply lies." People who affect a
partiality for dry wines nay be charged
with ignorance as ta the mode of produc-
duction. The delicious fruity fi:.vor of
the products of certain of our.Ontario vine-
yards will capture the most obstinate
palate. Prices current are given else-
where. Imitation Scotch whiskeys arc
being largely sold in village hostelries, but
it will take a long time ta educate-or
debase ?-the native palate ta this admix-
ture of raw spirits made ln Ontario, with
creosote made fron pyroligneous acid and
tar• Beers are not so popular in Quebec
as in other provinces ; but bottles with
uninjured labels are as nuch ln demand
for this purpose as for Scotch whiskey.
The general trade is being sonewliat
affected by the low figures at which a
certain local grocery stock (purchased at
00 per cent) is being sold.

MARKET NOTES.

Turkeys at the Perth sale held last week
advanced !/e on the last day, when 25 tons
were sold at 8!c ta 91c.

Last statistical information on the
European beet crop gives Gernany 1,805,.
000 tons ; Austria, Hungary 836,000 tons
and France, 779,000 tons.

Stocks of currants left in Greece are
reported ta be small, or about 20,000 tous
against 60,000 tous at this time last year.
Late cables quote l7s ta 178 Bd for Provin-
cials.

New Orleans molasses in primary
markets is le ta 2c par gallon higher on
some grades.

Advices from Mexico report the market
there on Sisal very firm. Manilla cou.
tinues strong in primary market under
light receipts.

It is reported from Buenos Ayres that of
the Argentine wheat crop 1,000,000 tous
will be available for export.

A report is current là New York that
corroders of lead have decided
not ta take orders. for delivery
aftér the flrst of the year, at current prices.
The trade is at a loss to determine whether
this foreshadows an advance or not, and
believes that much will depend upon the
course of pig lead. This inaterial is soime-
what steadier at $3.70 New York.

Three hundred and ttree hogshead of
Southern tobacco, the owners of whicl
cannot be accertalned, and saome of which
have been lu the warelouses in Brooklyn,
N. Y., since 1882, are ta bc sold next month,
ta pay storage charges. The amount of
charges ranges from $17.80 ta $109.50 per
hogshead,

CARSLEY'S COLUMN.

I M POR TERS

AN holesale
Dry Goods e.

Merchants.

SP'EOIALTI ES:

SILKS
AND

,DRESS

GooDS,
Mantles and Jackets,

Carsiey, Sons
& Co0.

1 13 St. Peter Street,

.- MONTREAL.

YOUNG & SMYLIE'S LICORICE
..PREPARATIONS

caù be foundat all, th.leding Jobbiig Drug, Confectionery and
Groceiy houses in the Dominion of Canada. Renowned for their
purity, flavor and efficaciousness in cases of irritated throats, etc.



'TIE CANADIAN JOORNAL 0F COMMERCE.

SURETYSHIP.
oUly Oompany in Oanada onfining itself

ta this businesg,

TheGUARANTEE Co
OF NORTH AMERICA.

capital Aitourizqdil. - -
Pikd up ln Cash, [110 inotes]
Reiources, - - - --

$1,000,000
- 304,600

1,2(10,000

This Company l under the saie experienced
managemient vitcli lntroduced the pystem b this
continent over forty-three years ago, and haits since
actively and siccesnfiilly conductej the nubiine to
the satlafaction of its ellents.

Over $1,370,000 have been p.ald in
Ciaims to Employers.

Preldent and MaLnaging Director:
EDWA iN) IAWLINGS.

Vico.President, - - - WM. J. VITIIALL
Secretary and TVrAennroir, - ItBlT&T KERI?

S I¢L K 1K1 Ul OSfS '(., louneet.
1111) ) JLA &1 (JOMll K, AllOors.

1iFAI) OFFICIR:

enæ aii u ni iI, - - MONTREAL.

DIIRECTO.S:
duwardawln Wm. J. Withall, E. S. Clousltoin

(e. IIagne, iIa land 8. MlaiirIoiiga l E. C Smjiti,
Win. anwrighit, Johm Caslidls , 1. W. Cannon.

.Eggs are selliig lit 50 a dozen li, Van.
couver. Vonison, on the othier hand is 5c
a ponund and the demand ls not, brisk.

There la an uisually large demnaud for
mil feed titis winter througlhout Manitoba.
''he colintry mils, whiclh a year or more
ago were obliged to burn their bran and
even shorts, for lack of a proiltable market,
are now unable to supplv tle dlemuand.

'10lR0NTO WHIOLESALE TRADE.

(Revised by Telegraph),

ToXiONTo, Dec, 16, 1897.
Iteports of IuisinosS show little chanîgelthis

week. Tieo woathier has been unfavorable
but the movement is fairly satisfactory.
Marchants are taking stock, andi are gen-e
rally satistied with the Chîristmns trade.
Iemllittances are good, and prices of the
leading staples are firi. Money in fair
deiand and a litt!o stil'er it 4 per cent.
Sterling excliange is unchanged, while
New York drafts are a little lmier. Specu-
lation is fairly active, with loan company
stocks in some instances lower.
Latest s les :-Bank of Commerce 184;4,
Dominion 250%4 Western Assurance 168,
Cable 181, C.P.R. 80,.f, Toronto Electric
187J4, Toronto Ry. 86U, Ontario & Qu'
Appelle, 47»4, Calle reg. bonds 105h,
London & Caiadian Loan 73 xd, Freehold
100, Canada Permanent Loan 100.

BU'rTER, &c.-The market is quiet for
batter with gooi grades firm. Ghoice rolls
are quàted at 14 to 15c, pound rolis at 1o
te 18c. Large rolis eliolce 15 ta 16c, and
inferlor lotu 10 te 12c. Creamnery ie quiet
with tub quoted at 18b and relis at 10
ta 20C. Eggs steady, with new.laid 16<
to 17c per doz. li case lots. Cheese 8 to
go ln a jobbing way.

DiREssED BllGs - Ofterings moderato
and prices tire, Cars of choice selected
lots $5.60 to $5,70, and heavy $5.25 ta
$5.85.

OUR BUSINESS OIRECTORY.

CANiNED GOODS, FRUIT & VEGETABLE.
.Trenton, Ont. - Log Cabin Brand, • Miller & Co

STRIEET CARS, OMNIBUSES & HOSE
WAGGONS.

Belleville, Ont. St. harles& Prngl

TFE ILUB RESTAUMAeT.

A. S. iIewvitt Queen St. Charlettatown, P. E I'

BOTEL DIRECTORY.

'rice of admission to thi Directory le $10 per
anniu,.

ONTAIIO,

PLACE. NAME. racP. oR MuR.
Dtaoomvi.LLc, The Bt. Lawrence Hall, .Amoslobinson
IELLEVILTE, .lunffman House, nuffmant. & Co.

rate ELy e)
Ba ro«n, . .Mon - F. WestbrookDUNDAS, - - The Elin, ....
DEOURoNTo, • Deerontoouse, Go. Stewart
GALT, - The Queen'e, • O, Lowell
( ÀANoQUE, - Provincial, . Nell1Mccjarnel

PLACE. NÂME. PiboP. oR liait
HAILTO, • - The Royal, - ood Bros

do - St. Nichois, McLeau & Smyth
INOEiIoLL, . AtlanticHouse C. I. Kennedy
LiNDsAT, Beonsion House, - E. Benson
LoNnoN, The Tecnmseh, • C. W, Davis

do - - Grigg House, E. Horsman
MAnXunAÂ, Tremont House, Jas. E. Pitts
iAPANE:, • Paisley Hose, 3. A. Douglas

OTTAWA. The Rusesell Kenly & St. Jac ues
PAnis. - - Arllngton ilotel, John Ealend
PETEnnORo, - The Oriental, Graham Bros.
SARNIA, The Belchamber, John Bnckley
STourFVILLE, • ieen'e Hotel, J. G.Martn
TonoNTo, . 'ihe Qneen's, McGaw & Winnett
Trenton, Ont., Gilbert House, T. H. Bleecker
UnRIDoE, • MansionHoue, Tho. Bennett
WIND)son, - The Crawford, Cooneby a Son
WooDOToK, Oxford, - Ches. A. Pyne

QUEBEC.

MoTnEAzL, The St. Lawrence Bell, Benry o a
do The Windsor Hotel, W. . Welgon

do - The Raloral, A. Arch. Welsh
QUEECo, Chatetu Frontenac,

NOVA SCOTIA.
HALirAI, . The Halifax,L. Heselein & Son
TanUR, • Victoria Rotel, • Go.P.Dupe

PRINCE EDWARD ISLAND.
CnAt.oTrETow, Qneen'8 Hotel, P.P. Arclhibld

on Hai noa e. T. J. Daoledo • - REVERE, P. S. Brwow
NEW BRUNSWICK.

ST. JoN, RoyaljHotelI, Raymond & Doher

STOCKS AND BONDS.

Par capital iest. e t Dateso Per cent Cael
Vl scred pa -.p, 6248 Dividende. PrIce vailne

nBa r m.Dec.6.pr
<Bld)

British North Arn... 4,866,666 4,856,666 1,338 08" &i Ot 115 2702 45CRU. Bankc of Commr 'orse 4511 ,ow.ooo 6,o ,000:000 ,8030 Y, ulpne Dec 181 67- 00Commercial, Windsor.. 40 50000 348,880 108,000 8 .--- "" . 105 42 00ominion •••..•~ 50 1,500000 1,500,00 1,500,000 6 &1 May Nov 2 i25 27Ras trn Townships.•. 50 1,500,00100o 7851000 3½ Jan July 1vo 75 nun100 1,250,00 1 000 725 oSoo 4 June Dec îd 168 00Hochelaga "••..100 100.00 0,41 400,00 2 June Dec 146 146 00raqest.. •••....100 2, 00 2, 1, 00,0 4 June Dec 1874 187 50Jacquee C2rtier.... 25 bauu00 500,0 ;85,000 3. June Dec 96 24 00Merchants Can.....,.., 100 6 6,000 ,oo0,M 4 June Dec 1 10Merchant' Halifax. 100 Il00,000 1,600,000 1,0e, 0 34 Aug Feb 180 175 00Maisons •. 50 2,000,000 2,000,000 1,600,0 4 a1 April Oct 00 100 00
areal. Mo..00 12 000,000 12,0200.00 6,000 000 5 June Dec 234 468 00iW .... 120 00[ 1,ý j00 50000 3 gy 17 40New Brunswick ....... 100 0o 6000 600,000 6 Jan July 249 249 00S o ...... 100 1000,000 1000,000 65.000 2q June Dec 100 100 00Ottawa....... 10 1,000oo 1,600,000 1,125,000 4 Joue Dec lIfI 192 uOPeople'1. 10 180.00 10,0 ,000 4 Jan Jury 16 u

100 2,60,000 2,600,00 00000 3 June Dec î20 120 00
Sta n '••.••....100 200000 200,000 45,000 2½ April Oct

tadad...,... . 50 1,000 1,000,000 600,000 4 June Dec ' ".Toronto .......... 100 2,0 2,000,000 1,600,000 5 June Dec 22 22800Unidere ... -------.-. 100 700,000 700,000 40,000 3 ................ 8Union talîfax). 50 0,000 500,000 205,000 i 1.......•.. 12 61 50
Villo ma a........ 60 1,00,00 1,435,060 025,000 3 Jan Jiy 101 60 60. l arle........100 r0,000 479.620 10,000 8 June Dec !;0 o cWestern--.....-.......... 100 600,000 '318.131 112,000 3K ApI Oct............

Agri.Sav. andLoan Co... 0 630,0 627,2195 150,000 a Jan July
Bell Teleplione Co.... .... 100 8, 3, 06,010 6000 4

? Jan Quarter 1 " ". ".....3rit. Can, Loan.6 liv. o... 100 2,4, 3 124 0 îeoOo 83 Jan Jnîy 10 100 0Brit. Mortg. Loan Co... 100 450000 814,7m5 90,000 3 July
Buldll andLoan Aesoc.... 25 75000 750 00 124,075 3 Jan July " ""W.Can. C0o rei Cot.N1ills Co... 100 2,700,000 2,700,000 ............. Oct 5b 2 00Can. Landed & Nat'l Inv'tCo. It01 2,006,000 1,0000( 350,000 4 Jan Jury 102xd i10 00Can. Perm. Loan and Saiv.. 50 o Wo o 2,60,000 1,45000 3 Jane 10Oxd 50 00Can. SaV. & Loan en......., 60 71000 7001June Dec 12 d 5 oCentral Can. Loan & Sav. Co 100 600,000 1,250.000 3 5 000 B Jn July 15i 125 12Domninloi Sav. and Inv. 1o. 50 1,000,000 932,062 10' 00 Juiy Dc 3
Dominion Tele re,h Co 50 1,00 ,000 1 000 ......... 1 y 130 65 00Dominion cotto mille Co.. 100 3,000,0. 3,000,000 ............. Mar- y 91 94 00armiers' Loan and Sav..Cao 50 1,057,250 611430 162479 839 May Nov
Ireehold Los1 an and Sav. Co 100 8,223 500 1,19100 650 4 June Dec 'j{o.i'"'" oHamilton Prov. and Loan... 100 1,00,000 1,1000 041,25 34 Jan July 110 0O
Iromie Sav. and Loen Co... 100 2,000000 200,000 200,000 3 Jan Juy 100 100 00lluron & Erie Loan & Sav.Co 50 3000 1,4000 700000 4½ Jan Jury 160xd Fl0 0Ilm eri Loan and Iiv. Co 100 840,000 716,020 164 054 34 Jan July 100 10 0Lar dedl Rlankin- and Loan 100 700,000 674,381 145,000 3 Jan July 112 112 0)Lond. & Can. Ean and Aig 50 5,000000 7,000 410,000 4 h 5

ep 75 37 50
London Loan Ca.......... 50 679,700 065,050 74,000 8 Jan. July 105 52 50Lond. and Ont. Inv. C .. 100 2, 70,000 55,000 160,000 34 Jan July 90) 90 00oMantoba& .orth-. Ln Co 100 1,500,000 375,000 111,000 i Jan July 45 5 10Mintre TelegrphCo..... 40 2, 000 2,q000 ........ 2 Jan-Qtly __ .1 U ;1
MontreatGae Co ........... 40 2,500000 2,497,704 ........ 6 April Ocet ~s1 74 50
Montrea Street Ry. Co..... 50 1,800,000 1,800,000 ......... 4 May Nov 233 110 10Mantret on o 10 1,4000 1,400,000 600,000 4 arch-Qtly 139 9 0M>erchnct'î'g1ýCo .... 100 1,0,0 00 ,o. .... ei Ag 130 1lq00

ointreal Loani and .Ol .n. 25 500, 000 0,000 10,00)0 33 Mcli Seug 1~« 131 00Ont. Inus. Loean and in.. 100 46800000 3 Jan Ju12ut. Loan and Deb,. Co.... .. 50 2, 1,2000 40,000 3 Jen Juy "SeleeLoan and Dep - Co. 50 000 115m 47000 --- Jan Ju 1zL 61 751['0eulns bau ni)Dci. C 60 000>00 000,000 116,000..Jan i o 10Peat
t set. Loan Co......... 0 0 37 ,7.0 50,000 2 Jan JuRichelieu and Ont.Nav.,o. 100 130000 1,30000 260,000 3 ............ 104 K 01 tOToronto Electric Light Co., 100 po, 00,00 2T) lito Street rtailway .... 100 Quarterly 1.17 137 00'. SraLoan.ad 6,00, 00 S'mi-An'i 1.............SGS 8012

U.# :. Loean.dLoa and Se 50 400 00020 260%000 JulY 95 47 00
Western L 'au a t 50 ,0000 1,5000 770000 3 July 101 h0 0
Wictdalor non . . " 0 ,0100 t-O721 52t000 3K June Dac 98 49 0- .o.. ... . 91 .... i4 00
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lame of Article.

Bo oo and Shoes.
Brogansor oebourgs ..................

it Balmoral .......................
S "t ......... ........
Buff " or Congresag........
& lit Bouts ............ ................

'u ............................
Grain "2.00 to $3.00, Fait Sox .,. ,
Falt Boots, galf fox .... .............. ..

Slt]Batte or BaLl .... .......... ...
Pebbled or Buff Baie ..........

Pebbled Button, Machine Sewed.....
Glazed Buff Button. "
Polleh Colf "
Dongola Kid 1 ruality "

" 't 3 " .

Wholsesle.

Mens. d oj. Youths.
$070 0 0 80 $0805 $0 55 $0 60.
00 1 10 080 0 g0 0 70 075
110 1 20 0 95 1 00 0 80 0 85
1 201 50 1 00 1120 0 90 100
1 31 1 7 1 10 1 25 0 90 1 00
2 1 2 75 1 50 1 75 1 10 1 80
2 1 2 78 150 175 1 10 1 50

$1 %, $2 00 full 2 43 2 50
Wcmens. Misses. Obild.
0 70. 1 75 0 65 070 0 47 0 f0
0 w 1 00 0 80 090 0 10 70
1 0. 1 10 0 90 1 00 0 70 075
1 w 1 10 0 90 1 00 0120 075
125 1 00 1 15 1 25 090 1 r0
1 (. 1 10 OUI. 0 96 0 75 0 80.
115 1 15 1 00 115 0 85 0195'
1 to 2 00 120100 1 00 1 10

M ens' Calf, BaIe. Con F or B a itt. G oodyear W elt ..... .............. 2 g0 3 50 I
" " " " MicKa Sewn .... . ..... 1 90 2 10

Tan ausla Caf, Baie. Cong or Butt, Goodyear Welt....... 2 50 50 S 4 " I ci t " Mc ............... 1 90 2101
French Pat. Calf or EnamelLeather]Bal. att. and Cong. a 50 4 50

Ladies' Glaze Dong. Butt. and Bals., Goodyear Welt .............. 2 10 3 00
Turne 1 quality....

Name of Article.

Canned Coods.
Lobaters.................
Sardines. .............
Canadian Sardines ......
Mackerel ........... ....Jaimon .................
Clame, 1-lb Ine, per doz.
Oyaters
Tonatoa e 8. par doz...
Peachea, . yellow....

S 3-lb. ............
Bartleit Peare, 2-lb. tins,

per doz................
Strawberriee, Pres'd 2s
Rasipberriee 2a...........
Pinapplee,-Ilb tin,p.doz
Goosebarre Pros. e...
Gr'nGa e 2b.tIns, p. d.

Corn, 2 lb. .
Peas, 2-lb tins..... ......

Wholesale.

$c. Sc.
9 50 il 00
7 O 13 00
4 00 5 00
1 50 000
1 10 2 00
1 30 1 60
1 80 1 40
0 85 0 90
1 50 1 75
2 50 2 60
1 75 2 00
1 60 2.00
1 75 2 00
230 2 40
200 000
I 45 1 55
0 65 0 75
0 75 1 00

Name of Article. Wholesaie.
- Sc. $ c.

Corn Beeft 1-lb .......... 0 00
"t 2-lbe .......... 35 0 00
" 4-lba.......... 0 000
S 6lba ... 1810 000

L 14-lba........ 380 0 00
Lunch Toge 1-lb par doz. 6 50 0 00

t" 2-lbe " 0-00 000
Soupe, 2 lb ...... ...... 15 2 00
3 lb Baked Beans........ 115 2 10
DeylledTong'e '1 . 1 15 0 00
Ham, lb. 20 0-00
Chicken, Y.1b. " 200 90
Turkey, 14-lb. " ,25 t, 00
Oz Tovue, 1-lb. t 50 0 00

" -lb. " 1175 000
2%-lb.' 14 35 0 00

" " 8 -lb. à 007 000,
Finnan Haddies ..... ..... 0 07j

Roast Chicken 1.1b tins.. 25 2 25
Roaet Turkey, 1-lb tIns.. 25 2 25

Name of ArUcle. Wholsale.

Brooms. ,
Spec. A............... 1 20 000

osZ 4 varn. hand heavy.. 2 60 O O
P sy4 medium 240 000
Thitte 4 " " 2 10 000
Map Leaf A 4 etg. 2 60 000

' B 4 stained 2 15 0 00
ShamrockA4 "varnhan 210 0 00

" B4 " stained 1 95 0 00
Daley A 2stes eyarn handle i 95 0 00

" BS ' sined" 1 70 0 00
Tulip No.1 s" " 1 55 0 00

11 22 • " 1 30 0 00
Curling 4 2 40 l 20
Slip ...................... 4 00 0 00
Ex.-Ship, . ............. 2 7 0 00
Drugsl& Chemicals
Acid0Jarbolic Uryst medi. 0 25 0 810
Aloe, Cape............... 0 13 0 15
Alum ................ 1 0 9 00
Blorax, xt15............. 00 0 01
Brom. Potases ......... 0 60 0 0
Camuphor. Eng. Ref oa.ck 0 0 5,

" ef Rings 0 65 0 75
Citric Acid ............... 040 0 45
Copperas, par 100 Ibs .... 0 60 0 75

Cream Tarar ............. 0 27 0.32
Epsom Salta .......... 1 50 1 75
G crine ...... ...... 0 24 0 25·
GumAAmble par lb........ 026 0 0

" Trag........ .... 0 50 1 00
Morphia .... ............. 1 75 1 85
Opum ........ ............ 4 25 4 50
Oxalic Acid.......... 0 10 0 12
Phosporue-...... ......... O 05 u 75
Pota b Bichromate........ O 10J 0.00
Potash Iodide. ............ 3 90 4 00

ine..... .............. 0 40 0 50
ryhnine ................ 0 75 090

Tartaric Acid...... ...... 0 35 040
Tin Crystals............... 0 18 0 22
ticorice.-
Y. & S. stick, 4, , 8, 12, &

16 to ib., lb. boxes,.... 2 00 0 0
Acme LIcorice Pollots; 6

b. cane .................. 2 00 0 00
Y. &S. Licorice Lozenges,

5 I. cane- ............ 1 50 000
Tar, Licorice & Tolu Wa-

fers, 5b. canse ......... 200 000
IPurity," pure cent eticeks,

100 to bo............... 0 72j 000
Pliable Licorice, 10 piece,,

to box.................... 0 70 000

Name ofArticle. Wholesale
l4eavy Ohemnicals.

Bleaciing Poder . I . 1 SO 2 0
Blue Vitriol ............... 4 50 5 50
Brimstne................. 1 75 2 25
Canstic Soda 60..... ...... 1 I5 2 00

41. . . . 2 G 2 25,
Soda Aeh................. 1 . ; 00
Soda Bicarb...... ........ 2 25 L, M
Sal. Soda................. 0 67) 0 72)

Concentrated ... 1 0 2 00
oyestus.

Archil. con.,,......... O 27 29
Cutch........ .... ........ Ous 0 10
Ex. Logwood............ 0 10 o 15
Uhip .a................... 200 2 0
IndIgo (Bengal)...... .... 1 50 1. 75
Indigo Madras......... 070 1 00

a ler.... ............ 0 0) 0 05Madder.......... ......... 0 1O o 15
Sumac.................... -5 on 60 Do

Fish.
Distributora prices.

Ga e Bret. Herring,
Labrador lerringe .......
No. 1 Shore lierringe ....

" Noya Scotîa ....
Mackerol No. 1. kitte.....

" 91 ½4 barrel.
Green Cod, No.1 ... ....
Green " large ...........
Draft " .......... ......
No. 2 ...... ..........
Largedry" par quintal.
Salmon No. 1 brie Lab...
Salmon, tierces) ........

"9 rit. Col bris ...
Boneless Fii ........

" Cod . .....
Finnan Haddie ...........
Sea Trout No. lit p.b.

" half br i.

i 75 d 00
4 25 ' ,0
0 CO 0 o
0 00 0100
000 00
3 75 4 00
4 25 4 50
5 r0 0 03
210 2 50
3 75 0 00
000 0 00
o0 O 0 on

il 00 il i)
l0 00
0 00 000
0 0 n (0
0 00 000
4 25 0 00

Flour.
Winter Wheast...........4 75 5 00
Spring Wheat patenta.... 1 40 5 45
Stri ght relier............ 4 35 4 40

do bags................. 2 10 2 20
Extra................ 0 ou 5 40
Su er'ne ...... ....... 0 00 O O
Mntoba Strong Balers. 4 00 5 00
OItmeal, bri............ 25 a 50
Bran Manitoba.........il 1i 50 o
Bran Ontario ............ 10 50 0w 00
Shorts....... ....... .1 0 13 50
Moulle...............00 00 0000

$13.50 ta $14.00, and short eut at
$14.75 to $15.50 and shoulder mess $12.50.
Bacon steady at 7q%' ta 834e for long clear.
Riols 9 ta ta 94 and backs 10%2 t lie.
Smoked hains 10;4 ta 12c. Lard steady at
6,9 ta 73/4c accordlng ta package. Dried
apples 4% ta 4,c per lb. and:evaporated
8 ta 8Xe. Beans 60 to 85e par bushel.
Potatoes 58 ta 00o per bag in car lots.

WOoL - Trade dull and prices un-
changed. Fleece is nominal at 20 to
21c. Pulled wools 20 to 2ic, and extras
22 ta 23c.

at:$4.50-per cwt., a few loads of exporters
at $4.00 ta $4.25. Bulls bring 3 ta 83e
per lb. Stockers 24o to 3e per lb.
Buiteliers' cattle are firi, cholice selling
at 3%'c ta 4c meditumî at 3% ta 334c, and
common at 2ge to 2ve. M1ilch cows $25 ta
$45 eaci according ta quality. Sheep
higier, with choice ewes 3% ta 33½c par
lb, and bucks 2.5zc. Lamîbs bring 4 ta 4ge
per lb, Hogs are firiner at 4% to 4,4o for
the best selections, andP43c fór liglt aud
hoavy. Sows Se, and stags 2c.

PitovisîoNs - Trade quiet aud prices
generally steady. Mess pork is quoted

FLOUlt AND GiRAiN - Flour la steady,
with straiglit rollers quoted at $3.90 to $3.95
uiddle freiglhts, and Ontario patents $4.15
to $4.25. Manitoba patents $5,20 ta $5.25
and strong bakers $4.90 ta $5.00. Bran
$7.50 west. Wleat is steady, red winter
selling at 81 ta 81%c north and west, white
at 80 to 82c, No. 2 spring at81 to 82o Mid-
land. No. 1 Manitoba hard 91c
Fort William and at 97 Godericli
sud Midland. No. 2 liard 94 to 95o Gode-
rich and Midland. Oats are steady at 28%c
west for white and at 22j4c for miiixed. Peas
sold at 44c north and west. Corn 25% ta
20c west and rye 44e west. Barley sold
at 2Sc for feed, and at 3ic for No. 2.
Buckwheat sold at 20c west and at 13lc

GRoouRiEs-Trade fairly active witi
prices irm. Sugars in good doiand, with
granulated selling at 4%f ta 4 7-10e and
yellows at 3%tu 4%c according to qual-
ity. Rio coffeu 9 ta 1234c. Teas in fair de-
mainud with prices ri. Canned goods un-
changed, toatioes are quoted at 90 to 95c;
peas 85 to 8734 c: corn 70 ta 85c; beans 70 ta
90c; salmon, (Coloes) 950 ta $1.10.
Valencia'raisins, ai stalk 5ù4 ta de, and
selections 034 to 7c ; Currants, 5 to 14c.
Bosnia Prunes to 0c,

IAIRD> WAiIs - Business this week lias
been quiet, and prices generally are un-
changed,

HIDEs AND bKIN5 - Ilides are n-

changed, with cured quoted at 9% ta 934c.
Green unchanged, del.rc.i paylng 9c for
No. 1, Se for No. 2, and 7c for No. 3.
Calfskins 10 ta 12c. Sheepskinq $1.00 ta
$1.10.- Tallow quiet at 29ýj ho 3,gc, the lat-
,er being the selling price for rendered.

LIvE S'xooK~-.The cattle naket is. a
littlo firmer. Cloice Chritthmias stock sold

SOMETHING NIEWi.,

The HYDRAULICe AIR COMPRESSOR.
" Fully Patented."

A FEW OF ITS LEADING FEATURES:
1. 'ower generated by the two most plentiful elenients, AIR and WATER.
2. No fuel of any kind required.
3. 75 p. c. of the actual power of the water transmnitted any distance in

COLD-DRY AIR.
4. No moving machinery of any kind.
5. Perfectly automnatic, no attendance required.
6. No cost of maintenance.
7. Durability, wlile water flows aud air circulates.
8. Cheapest, safest and inost serviceable power yet discovered.
9. Endorsed and approved by the greatest sclentists of the lay,-see the

150 Il. P. daily la operation at Magor, Que. Other large plants now la course of
construction. Th'lie TvîoR Hlv»mtAu.î Am1 Co.Nî 'îîæs sIu Co.NIPwm, controlling
the Taylor Patents for ]3ritisl.Colunbia, Montana, Washington and Idaho, is pro-
pared. to install plants of any indicated Ilorse Power ln its Territory withiout
delay. It is now installing a plant of 500 Il. P. at Ainsworth, B.C., a few shares
of Treasury stock for sale,

THE TAYL.OR- A:R COMPRESSING CO.
HEAD, OFFICE, SPOKANE, WASH-.

1
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Naome of Article.

Farm Products.
BUTTrit: Creamery,.

1Dalry Riolls.................
W.etern...............
Lower gradue Creameery...

linetOntarlo ...... ......
F'ineat Towneip. .......
Qtiebel, FInest...........
Quebec onlder gradeu. ...

Wholepale• Name of Article.

S c cl

O 1$> O 19016 0 16J
IO 10 i5
le 0 '18

Rl s: t.rictly ne1w. 0: , 02 O 00
Chco caiistl'........ 0 1$4 0 10

Hl'ra: per lb... ...... : 0 14 0 IF)
01d............. 66 O 08

100 PUonucTS:
ilacon, amuolcet), per ib....
llae, city caretd '.

"l "l Canvaedt.
l'ork Cai. a.c. per hbl. new

do1) o11....... ......
Lard, lier lb...........

ICom. Itefiel ......

Clover, red, Ur 1)........
ALaike.,plir b.... .........
Timftly, (Can'n) per bh.

aestera
i ax 6 1lbu................

Spring Rya................
3111e[..................... .
litungarian............... .

SuNIitrxi::
Iotatioeu, perblg........
loney, .............. ....

lieeswax ... .............
Brans: whita orillairy bms

Crain .

lard Muin. No. I FL. Will
" " in. 2....

OatIa No 2 in tor ......

c 10 0)12o i l 13
0 0 0 00

15 00 6 i;0
la ot Il 00
0 07 OS
0 014 01 11

o 08 O 010
0 07I O 00
250 2 75
1 75 i5
0 05 0 70
000 000
0 su 1 00
() 00 1 10

0 fi) 0 00
0 00 0 00
u 127 0 00

Barley, mallIng............
" feed ln ltore........

Peas er 60 Ilh, ln store...

Corn, Ontaurio..........
duty paid...... .....

Crocerles.
Tea, (Hf.-Chest & Cad.)..
Japan, com. to med., lb..

S good med. to fine.,
choicent...........
fancy..............
dust................

Y. Ilyson, com. t gond..
S fine to fine8t, lb

Punpowder, Moyune...
gond..

Pingseîy, med tou gon.
fine to ineRt

O long................. .
Congon, common.....

good common. "
" med. togo. "
"lineu to nnes.. ":

Indian ................
Darjeelings..............

Java................... "
Maracaibo............. .

Rio.................
Plantation Ceylon.....
Chicory................
Canadian do ..
Sugars:
Ex G4ranulated, brie......
Germna, gran'd......
Ex Ground. ln brie.
S " i i bxa.......

Powdered, in brie.........
Parla Lnmpe, ln bris......

" "4 balf brie...
" 100.11 bre..

" 50-lb bxa...
Branded Yellowc.........
Factory price 1-16. below
on grann lallted and yellow'.

syrup...... ...... ........

Wholesale.

0 36 0 40
0 51 0 52
0 511 0 62
0 14 0 35
00 020

0 1 o 16
0 17 0 3
0 22j O 25
026 0 36
00o 0 00
0 11 020
0 20 0 45
0 17 020
025 0 35
0 11 0 1a
0 22 0 23
028 0 42
0 11 0 12
0 15 0 20
0 221 0 271
0 32 0 35
0 17½g0 80
0 35 0 45
0 16 0 35
0 25 0 26
0 22 0 25

0 17 0 181
0 l0 3

0 27 0 20
0 0 011
0 05 0 0r

O 0) 0 041

O 05 O O5]
0 05 000 051 0 05

0 0410 0i
0 Q0 0 035

0 025 002

| ame of Article.

Molasses (Barbados).....
Porto Rico................
Trinidad...................
Colua ...... .........
Antigua ..................
taina;

sultansa...... ...........
Loose Muec. California ..
Layera, London..........
Con. Cilster.... .........
Extra Dlessert...... ......
Royal liucking'ni "lus..

*lier lb
Valencia off stalk uew

Selected..
" Layera new "

Currants, Provincials ne.
Filiatria ...........
Patras.... .........
Vostizzae...........
Prunes, ........ ....
Fifesin baàgB........

& new layoea..
Sh. Almondu, bre,
S. 0- Tarragona....
Walnte ...... .......

" Grenoble.. -
Filbertr. ............

Spices: Cassis.......mats
Mace............ ... cheete
Cloves..............
Nutmege...... .....
Jamalca ginger,bl.. <

il Il unbl .
African ", .... "
Pimento............
Pegper, Black.... ..

White ......
Muetard, 4 lb IP jar, Eng..

S 11b l 4
4 lhjars, Cana.

lice, large lots, standard 13
"Patnie..... .il 100 lb.

P.Burmahl...
CrystalJapan
Carolina.. .. IF 100 fb

Taploca,Pearl....... I
" Flake...... "

Gelatine, 1 qt pk..."
qt'pk

2qt plca..

Wholesale.

Oco 0 28
0 27 0 3
0 00 0 00
0 00 0 00
0 24 0 25

0 07j 0 10
0 06 0 08
1 50 1 75
2 20 0 0
2 50 0 00
5 50 0 00

0 05) O 06
i l> 0 006

0 07 02000 000.
0 0r0 00

007 0 07
0 OG 0 08$
000 0 00
0 0 0 07;
0 9 0 250 0) o1
0 10 0140 12 0 00
010 09 0

0 90 1 20
0 07* 0 10
6 60 0 90
0 20 0 25
0 17 0 18
0 os 0 10
0 07i 0 08
0 10 0 12
0 18 0 25
0 72 0 75
0 23 0 25>
0 65 0 70
0 22 0 24

3 50 3 75
5 00 5 t0

4 00 4 25
6 75 7 75
004 0 06
0 031 0 04
1 15 000
1 75 000
230 000

. Name of Article.

Vermicelli, Canadian......
Mactr. "l ......

" italian..........
Peel-Citron ...... ........
Orange...... .............
Lemon.... ...... .........

Ukocolaie
Vanilla yel.wrap.24 xa 1h

do Chamois do do
do Pink do do
do Blue do do

,lp. Van. Green do do
o do Lilac do douo do Bronze do do

do do White do do
Unsweet'd blue prem do
Starc :
Can. Laundry... .....
Silver Glose........ ..
Beneon'e Prep. Corn.....
Can. Pure Corn...

Vinegar: Imp Trip,1 bri...
Cote D'or.................
Crystal Pickling..........W. W. xxx.... ..........
W. W. xx .... .......
W.W.X ..........
PureMaIt.............
Cider X.... .... ..........

l xxx....... ........
yoap: Best Laundry...

Common...........
Matches: Telegraph......

Telephone. ....
Parlor..........

" Tiger....
Steamlhip................
Ralîroad..... ...... .....
Soverelgn.................

Washboarda:
Royel Lily......

do oue ....
Globe....

improved Globe.........
Hard ware.

Antimony...... ........
Tin. Block,L ILF, V lb...

Straits..
................ "

Copper: Ingot ...... "

Canadian
Pu rchasing
Agency,

Rcaders requiring to pur.
chase goods of any kind-
Dry Goods, Carpets, Gro-
ceries,Shioes, Hats, Firs,Buîg-
gies, Hardware, Jewellery,
Crockery or Glassware, Fur-
nituîre, Stoves, Bicycles,.Sew-
ing-Machlines,Organs, Pianos,
anud muîsicaIl ierchandise gen-
erally, or, in brief, any article
mwanufîactuîred or dealt in by
wholesale, or retail or depart-

miientail merchiants at home
or abroad-can have special
terns by addressing

The Canadian Purchasing Ag'cy,
P. O. BOX 576,

MONTREAL.

N.B.--Wh]ore practicable, samples, If not
too hecavy, will be sent to intonding pur-
chasers on approval. Correspondence in-
vlted. Reforence iay be had to tho
J1u-al of commire,

A Moment with the Tho-Lhtfu_ _
Several manufactîrerse of bloues heting hoilera are vieng witheach oth lu an attemltto se.how
cheaply their products cean lie made, and give no thought to their enduran e, etHelency or economy.

INFERIOR COODS ARE DEAR AT ANY PRICE.
We aah thal yon compare the excellence ln conetruction and finish, arrangement and quIlty of
lieating surface, large grate arase, ease In cleaning. Minimum amount of opscewith maximum power
as embodied ln the

0..01.
IM ete,#etCr44.4 u

ilBTI
After a careful Investigation of those features we feel safe ln leaving tie'deelslon to

your best judgnont.

NOT HOW OHEAP, BUT 110W GOOD.

The Guroey-Massey Coi, Ltd., - - Montlai

Wholesale

0 06
0 05 006
0 10 0 13
0 10 018
0 13 0 il
0 12 0 15

0 84 0 36
0 42 0 48
0 50 056
0 58 0 66
O 50 0 56
0 58 0 66
0 65 0 74
0 73 0 83
0 38 0 42

08 041 0

o 00 07
00 0007o 0 0 0
018 0 0.
0 _80 00
0 23 0 00 2 0 00
0 25 000
0 00 0 20
0 45 0 0
0 17 0)00
0 27 0 00
00o 0 06
0 m2i 0 05i
3 0 s 20
2 80 3 00
1 30 2 25
2 15 2 B5
2 35 0 00
2 40 00
325 0 00

1 12 000
1 20 0 00
1 20 0 0
1 30 0 00

002 0 09
0 00 0 16
0 141 0 00
0 16 0 16
O 11 0 12
0 14 0 20
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MONTREAL WHOLESALE PRICES CURRENT-THUESDAY. DEC. 10, 1897

Name of Article.

Hardware-continued.
NEW OUT NAIL soHEnUL.

Rase for Quebec & Onoaro.
nase-50a and 60d, f.o.,..
Cet Nalle ...... er keg..

F. O. B. Montreat. London,
Toronto and 1lamilton. For
Ontario, Quebec and Lower
Provinces. No delivery.
Uoi nalla, fence and cut

spikes.-Hot Out.
20 to 40d ...... .. e. xtra....
10 to 6d. .... ......
8d and 9d.......
6d and 7d.......
4d t i Bd.........
Bd...............
2d...............
Fine blned nals-
3d.................. .. extra..
2d................. "l

Cain and box, fooring,
shoo , and tobacco box
nals-

20d to Sd............ extra..
10d ta 16d .... .... "e
Bd and 9d........ "
Bd and 7d.........
4d to 5,,........, "
sad................. "

Ziniehing nalBe-
8 inch 6 longer extra
ý,½ to 2X " I.. l"
2 to 2X ..
1% to ta " ..

Slating nalle-
1½ to 1% inch. extra..

Common barrel nats-
1,6 Inch ........ ..... extra..
1 .6 .. , . .

% " .... ........ "
% ' .......... .. "

Steel nalle 10c extra.
Clinch nais-
a Inch & longer extra
2½, and 2X "
2 and 234 ..
134 and 1u "

Sbarpand fat pressedails
_ _ inch .... extra..

2y and 2 6 *. "
2 and 2y. " "
1½ and 1u 6 "6

13 4 . "

lore ShOe...........

Axes-S. S...................
S .---solid S............... .

Wholesale.

S c $ c
.85 base,

less 1c par
kg to dea r

005 0 00
0 10 0 00
a 15 0 00
0 29 0 00

45 0 00
070 0 00
1 00 0 0

1 00 000
1 50 0 00

0 51 000
0 60 a 00
0 65 0 00
0 70 0 00
0 5 0 00
1 20 000

0 60 0 00
0 (15 000
0 70 0 00
05 000
1 20 000
1 50 0 00

0 05 0 00
1 20 000
150 0 00

1 00 000
1 25 000
1 50 000
200 000

0 60 0 00
0 65 000
0 70 0 00
0 05 0 00
1 20 000
1 50 060
185 000
1 50 0 00
1 65 000
1 85 000
2 50 0 00
a 00 0 00
2 50 000
0 00 a 25

6 50 10 00
2 0 000

Discounts on Neis applyonly for immediate delivery, and for quiantitie namad of eech kind separately.
8ý_Toerms for Ont Casing, Book and Shook, Fintablng and Tobacco Box, Barrel, Clinch and Preseed Nuit four monthe note or 8 per cent, off for casb

within 30 days. Diecount on Bote; Carriage 14 and 5 l6 in. 70per cent. ; 411n. and larger 60 sud l0 pur cent. Machine bolte J1 and 516 iln. 70 per cent. % in,
and larger 65 and 10 per. cent. Tire bote 70 and 5 per cent. Termes, four montie or 5 per cent. off for cash in S0 days. Nulls und Herse Shoes, three per cent.
off within 30 days. ilorse Nalle and Spikes, four monthe or 5 par cent. off In 30 deys. Glass, etc 4 mos. or 3 per cent. oit In 30 days. Turpentine, and Linseed
O1l0 net.

IN DUFFERIN COUNTY.

A Shelburne, Ont. correspondent writes : Sielburne lias
achieved considorable notoriety during the year owing to
Cte rascality of a nest of firebugs in an adjoining municipality,
but thse having.been ferroted out and received their desorts, the
town lias since gone on in its usual prosperous style. A very
bad gap was made in the appearance of the town by the disas-
trous fire of last January, but it has operated after alil t the good
of the place, as.the burut section has been rebuilt botter than
ever. The money spent ii these improvenents during the sui-
mer found its way into the pockets of the workmen engaged
oiling the wheels of business generally, so that the summer's
business has been unusually good. The new prenisea of Berwick
& Co., and those of G. R. Hannai are two of the finest business

buildings in Ontario outside of Toronto. With charactoristie good
sense tihey employed an up-to-date architect, who has not only
uitlized «the space at lis command to great advantage but lias in
point of architecture iiade tie buildings models, while con-
venience has been so studied that tenants have been secured for
nearly ail space not required in their several businesses. Hugi
Carson, whose place vas also destroyed by the lire, rebuilt in
Stone lu a very tasty style, whicih acte as a foil to the brick blocks
on elther side, He also has secured good tenants, The writer
lias travelled Ontario from Rat Portage to Cornwall, and can
assert that no village in the province presents to-day a finer ap.

pearance, or does a business equal ta Shelburne. Saying this, it
le, of course, proper to back it up by sone statisties of its export
trade. There bave been shipped fromi the village during tie
past year no less than 642 carloads of cattle, sheep, iogs, grain
and other agricultural products, One dealer In cattle, Mr. Jolhn
Large, has up to this date -(this year) shipped about $100,000
worti of cattle, hogs and ioep. Keays & Richardson also have
shipped largely.

The good prices-the large amount of mioney involved in these
shipments, distributed amongst tise farmers lias completely
silenced the growling sa often and freely indulged in by the
farmer, Their prosperity lias been reflected in thle building
trade, for as usual in the rural,sections bore a largo amount of
building has gone on. There are more fine bank.barns in Duf-
forin now than probably in aný4 couînty in Ontario.

Withi su many of the leading business blocks burnt out, trade
was hampered during the summer, but uîpon the whole a good
season's business le reported. Tie outlook for the winter is
cheering, and prices being good, farnera can not only moet past
obligations but have something.to dispose of otherwise. Ti
loan companies, if you correspond with. such of then as yon
have business connections with, and which do business ere, will
inform youi that Interest on mortgages was never botter met any-
whore. Altogether the Jubgilee year, has been one in fact for
farmers who market in, and the business mon of our town, Grain
men report more grain coming in than they eau liandle as the
CP, R. cannot supply cars,-Yours truly,

Joux W. DOUGLAs,

Name of Article. Wholosale.

Coil ChI0-........... 0 50
5.16........3 50 0 00

% ..... 6.325 000'
3 15 000

.... ....... 8 00 000
Galvanized _lron:
Morewoode Lion, No. 25. I 00 5 10
Q,ueen's 11ead,
or equal.. gaoge 2 4 (0 4 25

Commnon. .
Pig 1ron:Siemens No.1.. 00 00 00 00
Sumnierjea........... 17 50 18 00
Gartenerrie ............... <0 00 00 00
Carnbroe.................. 10 Go 17 00
C.I.JF.T.Rlv.Charcoalron 0 00 0 00
No. 1 Ferrona............ 1600 1700
No. 1 Siemens (Can). 16 00 17 03
Amer. Brands-Northern. 19 00 19 50
No. 1 lamilcon .... ,.... l0 0 16 50

Ait ex yard Montrent.
Bar rons par 1U Ibo.
Sciedile Extras adopta
July 7th.
Ord. Crown...........1 45 i 50
Best, Ieilbed ........ 2 25 2 50
Norway ................. 10 0 00
Sheetiron10to16G 210 060

16tu20I IS l 00" "18 to20 ( 1 SU 0 00
" " :to 24 G 200 000
" " 26 4 2 10 0 00
S " 2G. I 215 0 00

Boller plates, Iron, M In. G 0 1 75
ci 4ý t i .16 in 0 00 2 B0

Boier Heads, steel....... 0 00 0 8
HoopE.................... 0 00 225

Band Canadian. 1 to 6 in.
Bo ; over base of ordiu-
iron smaller size Extras
as aâopted July 7th.

Canada Plates:
Gond Brande..........2 10 260
Full 1ol(elhed............. 3 0
Wrc't Iron pipe, J in a In. 2 Ob

in. 2 45

1¼ in... 5 95
1 a in.... 6 33
fin. ... 35

per 100 ft. neit.
St eet, castper lb.......... 0 O 10

I Spring, 100 Ibs...... 2 50 0 00
" 'ira, " ..... 1 80 000

Sigli shoe,100ba.. 1 65 0 0
Machinery.. 2 00 o 00

Tin Plates: :
10 Coke .................. 285 3 00
1C Charcoal....... ....... 3125
LX Charcoal.............. 1
lXX " .......... Uenal
D C .............. Trade
DX " .............. Extras
DXX "..............
Terne Plate L, 2028.... 6 on
Ruse. Sheet Iron.. 0O o 10
Anchore, per lb..... ...... 0 O 0 O5
Lion & Crown tin'd shte..
22 and 24 guage case lots 5 n0
less.................575

Nae of Article.

Sheet, ..... ,....... ....
Shot, par 100 ise.......

Lead Pipe, par 100 lbe..

Zinc: Sheet..............
es Spelter lier 100 Ibo

6rrap Iron-
Machlnerv scrap........
Wrot iron,.........
iou*
Bright and Annealed

No. 0. 7 and 8............
ic. per 100 lbs. extra
net lor Oled

Galvd. No 610 9
Trade discounton above
3) per cent and 10 f.o.b
llontreal

Barbed wire-
'and 4 barbe......... .
Plain Twist 2and8 wre.
Staples.................

Spring Wire per100,75c
net extra. bpecial hay
baling wire per 10, 25c
not extra.

Sipal 7-16 and up

6 -lai "

Manilla 7-16

" 16

3-16
Lath yarn................

Wire Nails.
Ba e Prico..............

Carload................
2d extra ......
2d f " ........
3d ........
4d and bd ........
6d and 7d ........
8d and d4 ........

10d and 12d ........
16d and 2ud ........
Sud to 60d ...... ,.

H Ides and Tailow
àlontreal 'Ureen liidaes

No.1 ......
" No. 2. ......
"6 No.2.......

rsnnners pay $1extra for
sortait,cured & inepect'd
Sheepokins.............
Clips.... .... .... ...
Lambekins each........
Calfeirine, No. 1 .......

.4 No. 2 .......
Bors e hides west., each.

" - " City.......
Tallow, ctak..........

6 barrai..........
Leather

Bo.1 13. A. Soie........

Wholesalo. Name of Article.

0600 06ou
S7 3 0 No.f 2
4 00 4 25 No. 3 B.A. Speuli Sole
6 0 650 Bffalo soie, NO.i.

lses 12½1p.0. I I N. M.
7 00 060 Sla00 iter. o. .

less 27j PC. ligp.tc. edîct & iesvy..
5 00 à5 . 2.
4 75 b 00 Herns .............

1 Upper, heivy..
12 60 15 30 tlpper, iight.........
0 00 lu 60 Gaied Uppr .00

8cotcbl Grain ý..........
lLtp Skins, French ...

2 60 O 0 Eng0it0.............
Canada Kip,............

3 20 0 00 emlok Colt.
Il1Ligit ....

Ftrench Csf............
SpItte, ligliazi .douluhl.

2.35 f.o.b. sat.........
Montreat Leather oard, Canada...
quenlc. Enarneied Cuir, par ft....
Ontario. Peobie orain.........

Glove Grain ..........
B. Cif .............
Brns (00w) ld.
floiff ..................

0 C61 Russette, iigt .......
o 67. h eavy ....
o ilî1 'NBo. 2 ....
o 07 "1 6addiers'.
a 07j îlot. French Caf.
o 07 gj eia . .
o 0 J(ough ..............
o008 Dongola, extra.,.....
00Sf " B~.
0 061 ordInary.o à6 Coiored.Pebbies ....

CafL ..........
1 90

1 00
1 00 Cod 01, 0ewfonndlaud..
0 65 9. Gospe.
0 40 S. R. Paie
O 30 Straw Seat...........
0 15 od Liver 15i, Nld.
0 10 Norweglan
Base Procese

Base Cator 011 ..........
Castor 011 bri ........
bard ait, E£xtra.

0 06 No.10 00 O 07 Linsead, ra00.........0 00 0 00 . bolisd.
Olive, pnre.............

extra, qt., par Case.
0o8.5 0 90 urpentine.0 op 0 o0

0 00 O 00 in eriol 011s
OS 0O0 660 7 a5 t câ ylindez....

0 06 0 0 Loi Importe[ Engue.
0 0 00 l aestie Cylluder.
0 N0 1 75 "ajoitic ........
S04 O Premier Cylindr.......

u 031 V O1 Premier.no. 1 .........
1lirectonengi e & Dy .

S24 2 25 enx Mchina........

Whoulesale.

022 02
0 19 021
022 0Z 2
0 19 0 21
0 26 .0 27
0 26 0 27
023 0'a
0 26 0 27
0 64 0 86
0 33 0 35
033 037
0 30 085
0 82 0 a5
0 32 035
060 0 75
050 0 70
050 0 60
050 0 60
0 22 0 25
0 22 023
0 21 023
0 20 0 21
0 16 018
0 12 0 1a
0 12 0 13
000 0 1
0 12 013
0 14 0 mb
0 11 0 11
o 12 0 15
0 35 0 40
0.26 0 30
0 20 025
6 00 9 00
0 70 0 75
0 88 042
020 022
030 0 82
020 0 25
0 12 0 20
0 13 0 10
0 2 0 25

0 33 035
0 2 029
0 45 0 47à
0 37 0 38
0 7b 0 00

1 00 1 30
0 10 10
0 09s3 0 101
0 b5 0 60
0 50 U 55
0 42 043
0 45 0 46
0 t50 90
3 00 3 70
000 0 49

0 65 0 76
040 0 45
tI.5 0 85
040 0 5
0 50 0 60
035 045
030 0 40
0 * 0 27
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MONTREAL WHOLESALE PRICES CURRENT--THUBDAY DEC. 16, 1897.
Naime if Article.

Coat ai:
Car Lots Store, [2. p.c. offl
1 to 20 bris ...........
American P.W........

do W.W...,..
Astral ...................
BenzinAmerican..

do Canadian..........

(Tnited tei s 0o 25......
do 26 to40......
do 4 1to50......
do 51 to 60......

Paints, &o
Led pure, 50 to 100 16. kgs.

do no. i.............
do No. 2...........
do ln.3............

White Lead, dry...........
Red Lead
Venetian Red E .
Yel. Ochre, French.
Whiting, ordinary.........

- do (ilders..........
' do Parle, do

EBlih Cement, cask ... ,
e.an Cement............

Firo Bricks par 1000..,
Fire Clay...........,.
Rosin... .................

Gin:-
Domestic Broken Sheet...
French Casks..............

do bris.... ......
American White, bris.....
Coopers' Glue.............
Gol Ochre..............
Brunswick Green.... ....
French Imperial Green....
Vermillionette.............
Genuine Quicksilver......
No. 1Putrnit'eVarn'h ,r.gl
Extra do 0o
Brown Japan..............
Black Japan...............
Orange Shella-, No. i.

do do Pure......
White do ...... .....
PuttyBulk percash.......
Parie green................

Wholsale,

3 c. S c
0 14 Q 00
0 16 0 15
0 10& 0 17J
0 18 0 19
0 1i 0 20
0 20 023
0 121 0 144

0 00 1 30
0 00 1400 00 290
0 00 310

0 00 5 37J
0 00 500
000 5 621
000 4 25
4 75 5 00
4 25 4 371
1 50 1 75
1 25 3 00
0 40 0 55
0 60 070
0 85 1 00
2 10 220
1 M5 2 05

19 00 22 00
1 50 1 7b
2 75 4 50

0 11 0 14
0 1o 0 12
o 00 .0 13
0 15 020
0 18 024
0 04 0 04
0 04 0 10
0 11 011
0 12 040
0 75 0 90
0 60 0 65
0 75 1 00
0 55 1 20
0 50 1 00
1 90 200
200 2 20
225 240
1 50 1 55
0 13 0 14¾j

THE CAAMA 8MGAR REINING I0i, Im1t, MN1EAL
Manufacturers of REFINED SUGARS of the well-known
Brand - - - -

the Highest Quality and Purity, made by the Late Processes, and the Newest and Best Machinery, not
Snruassed ,,nywhere.

LUMi'SUOAR, in 50 and 100 lb. boxes. "CREAM" SUGARS, (notdrled).
"CIROWN " GRANULATED, YELLOW SUGARS of all grades and Standards.

Special Brand, the linest which can ne made. SYRUPS of all grades in bris. and balf bris.
EXTRA GRANULATED,very Superior Quality. SOLE MAKERS of higb clses Syrnps

in tins, 2 lb. and 8 lb. Bach.

Name of Article.

Gin-
De Kuyper red cases.......

do green do .......
do bds ....... ...

Irish Whisky-
Geo Roe & Co. 1 star, qts

do do . 3 stars, qts
John Jamieson & Co......
Angostura Bitter, per

case of 2 doz..... ......
Banagher Irish Whisky,qts

do do do par gal
Watson'soldIrisb,qts,pr ce

do do pls per cs.

Wolesale

$ c. $ c.
il 80 il 50
5 90 6 00
3 00 a 15

9 50 0 00
9 70 10 50
9 50 il 50

14 50 15 00
9 75 10 25
4 00 4 25
6 75 7 75
7 75 8 75

H. S. mPILLIPS & 00.,
61 St. James Street.

Commercial Paper Bought,
Advances made on MONTREAL.

Warehouse Receipts.

Safe for Sale.
A Fire and Brglar Proof Safe in Érst-

claas order. Is being sold merely tomake room for a larger one. CheapCan be seen at the office of
The Journal of Commerce.

TO .LET.
That old.fashioned two-storey double

residence, No.17 St. Genevieve St., Mon-
treal. Apply to

l. S. FOLEY,
Journal of Commeroe.

Sewlng
Machine
Prie.. I

To every person sending us eighteen
new subscribers in good standing, we
will send a first-class

$ 45.00

Sewing Machine
with the latest improvernents and at-
tachments,

Anyone wishing to purchase one of the machines, and unable to
secure the full number of subscribers, may be.supplied by sending us
the difference n cash. For example, if the number of subscribers
secured is 10, it would be necessary to acconpany them -with $8 in
cash; 12 subscribers $6; 15 subscribers $3, and so on, Blank
forms will be forwarded on application. Address,

THE." JOURNAL OF COMMERCE" MONTREAL,

Name of Article.

Salt.

ans ]an n ball baga.:
Ca nadi anQarter6.. .... ..
I*actory Fled per bag...

do Qnarters..... ..
Special Dairy, per bri.

quarteres
SpI Cheese Salt p ,g 200b
Turk's Islandper Ibsh....

Tobacco duty paid.

No. 1 Black Chewing, cade
No. 2 do .....
Old Chum bri't do sol. Se.
Nvy, BrIght Smoking e.

do do do 5s.
Derby Pig $mc'g sol. 12s.

do do do 7e.
do do do l1.

MyrtlNavy ring Smlcg sol
Oid Chum Plu gSmkg sol de

do Smoking sol.
and R. R... 81.

do Cnt Smoking. 9e.
Myrtle do do 90.

Can. Chewing.......
do Smoking, Plug

Wool.
Fleeco comb. ord.

do clething ....
do Comabing.......

Pl'oed .................
lit ,,bcd ......... ......
North West...........
B. A. Scoured.........
Natal...............
Cape ..................
Austraiean greoe.ý3.....

". scoured.

Wines, Liquors, &c.

Whxolesala.

$ c. S. c.

0 25 0 50
1 00 1 25
0 25 0 30
2 00 2 50
045 0 50
1 2t 1 50
0 30 0 35

0 50i 0 651
0 bu 0 00
0 72. 0 00
0 70 0 71
0 69) 0 00
0 641 0000 64 0 0s07610 01

0 74 0 00
0 81 0 00

0 81 000
0 81 000
0 84 0 00
0 461 0 47
0 49 0 59

Name of Article, Wholesale.

Porter- $ c. $ c.
Dblin Stont. .. qts 2 40 2 45

do do . .pt@ 1 574 1: 621
Sp Ç aaiaI-per gaI.Aicohol........ .. 65 P. 4 65 0 00

pirits.............50. 0 . 425 000
Ciai> WhIsky... UP.... 3 60 O 90
Corby's IXL Rie, qrts .... 800 8 50

". XTC * "I.. 6 00 6 50
Rye Whisky ...... .2.35

caeadian Wines cases g,,8.Golden Diana. qts .......... 6 Co £0Fine Old Port 4 ........ 500 1 25
Niagara 5 ..... .. 500 1 25
Bfurgundy ........ 4 50 1 0Claret 4 50 1 0
Dry Concord ........ 4 50 1 0

Ports-
Tarragona.... ...... ...... 1 10 1 50
Sandeman ... ............ l00 6 00
Warter & Ma3 sPorts gai. 2 10 6 50

Sherries-peir artin ........ 2 00 5 50
Wiedom & Warter's Sher-

ries....per gal.......... 200 8650

Ularete-
St. Juliens..................2 60 2 65
Barton & Guestier........ 4 00 25 00
Nat. Johnson & Sons..... 4 00 25 00
J. Calvet * Co. 4 504000

Champagnes-
Pommery, Fils &Co...... 28 00 30 00
G. Il. Mue................ 28 00 30 00
Perrier. Jouet& Co....... 280030 00

Bri'andies-lennessy .. gal. 7 00 8 50
1 Star............ cases 12 75 14 00

Scotch VAke-
Dewars Scotch extra spec. 9 25 10 00

Sffi. Liqueur..12 25 la 90
Jas Watson & Co. Dundee 9 75 Io 25
3 star Glenlivet, per case. s 75 9 x5
1 do do 4 30 6 00

Old Glenlivet.....pr gal 6 75 7 25
Watson's Old Scotch qt. ca 7 75 8 75

do do pts, par ce
Englis .... 2 50 2 55

.. .. . .... ts 1 623167 , 2 7



THE CAN ADIAN JOURNAL OF COMMERCE.

Leadlng Hotels In arJlde

BOSSIN HOUSE, TORONTO; Canada.
A. NelsonjProprietor.

The proprietor has found neceSary owing to
the increased patronage ai thie popular Hotel to
ticrease Its capacity by .an addition of 76 rooms,
elegantly furnished en suite with baths, now ready
for occupation. The latent exposed sanltary plumb-
ing has been adopted throughout. THE ROSSIN la
admlttedly the largest, beet appolnted ansd mont
Ilberally managed hotel ln the Province, having
accommodation for 500 gueste.

A. NELSON, Proprietor.

400 Acres of Laud,
Over 13,000,000 Feet,

Situated lu HOCHELAGA WARD, begin-
ning at Fronitenao Street,

FO R SA L E lm Iota tu suit purohasers.
Tht. proporty la well locat6d for tactorlaa. The
CauadIan dacific Railway pasnea thrangh ita

cnranS din maîy ha conotructed ta any
oin on It aÂ.Y or Âooasa BT ELzans o CA,

P3BMS BABY.
Applyto HENRY HOGAN, Prop.

St. Lawrence Rail, MONTBBAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL 0F CANADA.

ThIS magnincent new Hotel, dtted up lu the most
modern style, la now re-opened. The Russell con-
tain. accommodation for over Four Hundred
Guests, with paseanger and baggage elevator,
and commande a aplendld view of the City, Parlia-
mentary grounda, river and canal. Viettors ta the
capital having bnsiness with the Government nd It
mont convenient to stop at the Rneseil, where they
can always meet the leading publie men. The en-
tire Hotel la empplied wtth escapes; and in case of
ire there would not be any confusion or danger.

Every attention paid to Gnets.

F. H. ST. JAOQUES, ProD

BAYLIS MNFGcoX
Manufacturera of

Varnishes Japans,
White Lead,

Colored Palnts
iDrv Colors, PrInting Ink,

Machinery 011 and Axle Crease.
And Dealers in

Painters' & frinters' Materlals Generally
16 to 98 NAZARETR STREET,

M ONT R EA-

FOR SALE.
1 Iran Cylinder Dryer, 84 1n. face, 36 in. dia.

4 t " •72 " 36 "

b ChiliedCallanderRolle,78 ln. face, 71n. dia.
1 Iran Roll, 76 In. face, Il 1u. dia,

2 4 4 72 12
1 Second Band Steam Boiler, 54 ln. r 14 feet.
8 Iron Rolle, 8i ln. face, 10 in; dia.
1 - l 87 " Il
1 « U 40 " 12

Dominion paper Co. C°R

Gaverhili, Learmont & Co.,
WHOLESALE SHELF HARDWARE MERCHANT

Caverhill's Build
L est and mo in oplote stook of
BHELp HAEDWÂIE in the Dominion.

ings, St. Peter St.,
MONTREAI

Black Diamond File Works
Est. 1 ses. Iflo.l 895.

Twelve h Secial
Medals Prize
Awarded at Gold Medal
International at Atlanta,
Expositions. 1895,
Our goo ts are on sale in every ieading Hardware Store

in the United States and Canada.

G. & H. BARNETT COMPANY,
PHILADELPHIA, PA.

"Jardine"
TIRE UPSETTERS UPSET iRES

Some machines sold as Upsetters will
not. Perhaps you make as much money
on the sale of a useless upsetter as on a
good one, but your customer loes not.
1e don't want a machine because it is
called an upsetter. le wants a machine
to upset tires. Sell him one of ours.

It Pays to Sell the Best Tools.

A. B. JARDINE & CO. HESPELER, ONT.

S. & H. BORBRIDGE

Wholesale Manufacturera and Dealers ln Leather, Saddlory, Hardware, Robes
and Whips, Saddles, Harness, Trunks, Valises. Bags, Satohels, Horse
Blankets.

Beef and 011 Tanned Moccasins.. OTTAW A. Ofnt,

9:

--851

55

s,

E
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Head Office and Refineries, Petrolia- Ont.
Branches at all principal points in Canada.

HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now oftwenty yenre'atanding), continiies to mae Mar1ine, Stationary

and Portable Boilere of ail kinds. The Canadianu OiWells and Reniners and Mille in thi eictlon are nearly
entirely eupplied with Bollore and otier Plate Work fron thie shop; wille for well.driliiog purposeeit

hie sent inany boitera to Gormany,Auetria, India and Australia. It alsomae oil Stlls,TanksDleachen
and Agitatore, ilt Pans, Steanm Boxes for Stave and Hoop Mille, and any desired work i 'late rr Sheet

Steel or Iron, a well as ail productions of Machine Shops, including Steam Engines and Cbetinge In Iron

and Bras.
Raving a fuli outfit of machinery and tools, including Steam Riveter, and men of long experience,it

hviten comparlison of the quality of lis work, wlth any shop in Canada,

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Proprietor.

ICYCLE

P RZEl

To any one sending us before the 31st
ers, paying in advance, we wl send a

of Decenber Thirty NEW subscrib-

First ClassNew Bicycle

of nie of the best-solue say the very best - Americani make, - for lady or
gentlemian•

Only one agent wansted in each county, except in cities Of over 25,COO

Inhabitants.

When 25 out of the 30 subscribers paid in advance, are sent in, we
will ship the bicycle.

Those wishing to enter the field wil1 please write inneldiately for
formus and instructions. Address,

M. S. FOLEY, Editor-Proprietor

JOURNAL OF COMMEROE, Montreal.

Individual Evening Instruction.

ON

Mlonday, Wednesday and Friday Evenings

AT

Corner Victoriat sqiuare and Caitgî[Street.

Book-keepiug, Aritiiietic, Penmanship

Shortlhand, Type-wrlting, Correspondence
Englisli, irench, Clvil Service, etc. Stu.
dents select tieir subjects and are taught
separately by iine expert teachers. Write,
call or telephone 2800 for Prospectus and
new price Ilst. Mdrv

J. D. DAVIS,
42 Victoria Sq., Olty

SECURITIES. DLc"2.

British Columbla,1877 Sp.c. 115 120

1887, 4Y per cent... 111 I14

Canada, 4 per cent. loan, 180 ....... ... 112 114

3 per cent. loan, 1888 ...... ..... 108 i0sj

Deba. 1885, 34 per cent..... .. 108 110

sne Railway snd other Stocks. Dec.

Quebec Province, 5 p. c., 1874...... 100 nil
18.6, 6 p.c........ 100 111
1880, 4 p.c..... 104 10
1883, p.c........ D 17

Atlantic & ith. Western 5 p.c. un
100 1st M. Bd ........... 127 leu

10 Buffalo & Late Huron £o shr...... 12. 13,
100 do 5% p.c. let mort......... 110 143
300 do Ond mort ........ 140 143

Cen. Central b p.c. let M Bde. lt,
guar. by Gov ................... 104 106

CanadlanPacilc $100................ 821 C1

100 grand Trunk, (eorglan B ey, 1c.. 0
let M ............. : 102 1w1

100 Grand Trank of Canada Ord. stock. l 7
100 2nil equip. mtg. bide. 6 p.c. 13, 183
100 st pref. etocki...... ...... 50 501
100 2nd pref. stock......... 31 1
100 3rd pref. stock.......... 171 17'
100 ip.c. perp. deb. stock.... 137 139
100 4 ,c. perp. dei. stock.... 99k 100J

100 Great Western shores, 5 p.c........ 128 127
100 Hamilton& N.W., 6 p...........102 . 104
100 M. of Canada Stg. let Mort. i p.c.. 103 105
100 Montreal & Champlain 5 p. c. lest 99 101

intg. bdB .................... ...
*Montresi & Sorel, let ntg., 6 p.c..
N. et Canada, let mtg., 5 p.c. 103 105
Northern Bxtenslon, 1 p.c. pref.... 00 000

100 QuebecCentral,5p.c.1et Inc. Bde... 37 8!
T. G. & B. 4 p.c. bonde, 1st mort... 111 113

100 Weil Grey & Bruce, 7 p. c. bid....
1st Mort ........ .......... 107 19 

100 St. Law.& Ott. 8 p.c. Bds., 4 p.c... 110 1i1

MumarisÂ LoAile.

100 City of London (Ont) let pref t5p.c.
100 City of Montreal stg. 5 p.c 1874 .... 102 104
100 City of ottawa,4 Y4 p.c. atg......... 111 113

redeeu 1878 .............. t1s 110
redeem 1875 .............. 114 117

100 City of Quebec, p.c. rodeem 1875.. 113 116ù
redeem 1878 ........ 117 11

100 City of Toronto, O p.c. ............. 100 102
6p.c. etg. con. deb, 1874...... l0 120
6 p.c. gen. con. de),.180
4 p.c. etg. boude, 1821.28...1041' 1C1i

100 City of Winnieg debi., 1884, 5 p.c.. 1117 1194
Deb. c. 1883, p.c .... .... 120 122

MIoeniANEous ComprAliES.

100 Canada Company ............... 22 24
100 Canada North-West Land Co...... 48 P
100 Hudson Bay ........................ 191 l9

*Al the bonde have been sold to a
Canadien Syndicate.



THE CANADIAN JOURNAL OF COMMERCE.

BLACKMAN'S

Patent Power Venti lati ng

WHEEL.
H EATING. COOLING.

DRYING. VENTI LATI NG.

14 Highest Awards Given to the Blackman Air Propellor.
W ESTIMATES for Ventilation, Drying and Cooling given on Applioation. Send for

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

IMPROVING'
AND REMODELING

HEATING
EITIIER BY

Hot Air, Steam or Water.
.ARE OUR SPECIALTIES.

E. C. Mount & Co.
Plumbers, Gas and Steam Fitters,

766 CRAIG STREET,
MONTREALi

TELEPHONE NO. 1265.

Hoadquarters for Chair SoatsTracle

MOSS, B I GRUAD)ES.FOm1025, mEBBUle4 AN SNItE.
CABINET DIALCEUS AND

UPHOLSTERERS.
Complets Stock. Close Prices.

JAS. WALKER & CO.,
234 & 230 ST. JAMES ST.,
546 CRAIG ST.,

- - MONTREAL

EE

FOR SALE

TYPE-SETTING
MACHINES

Employed during the last two
years in the Composing-Room of
the " Journal of Commerce."

M. S, FOLEY, Prop.

An active, capable eau-W!fiNTED vasser for a firat-class
business newspaper; exceptional ternis to
the right person.

Address in confidence, "Alercantile"
P. O. Box 576, Montreal.

Our Full Page
Announcement

Bicycle Prize.
ONLY 30 NEW SUBSCRIBERS NEEDED to

possess a first-class Bicyçle for Lady or Gentlenan.

DEVOTED TO

Coenrrce, Finance, Insurance, Railway8,
Mfanufacturing, Aining and Joint

Stok Entepisea.
Iss URD E VERY FRIDAY MORNING

SUBSORIPTION.
Montzoal BSuhîcribea th.........3a a Ysa'Mar Subscriber te any otherpart of

British Subsc'ribers . .. PQ.. 2 g
American,
Singe opies,........... COc. each

Editorial and BLnus Qches:

Nos. 171 and 178 St. James Street
Head of St. John Street,

• MONTREAL,

B. S. FOLEY, Editor, Publisher and Proprietor.

SWe do not undertake to return unsed

ThIe gdILtor cannot voder any circuinstanea un-
deriakd to relurte unu8ed manuscrj>tM, or enter
into any correspontence concerning ît

Job Printing
of all kinds

done at
this office.

957 Il
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J. DUNCAN DAVISON
Imporial Bdg. 107 St. James Street,

Montreal.

-o,- - - COMMISSIONER
For Following Provinces|,

ntarloQuobea Manitoba, NewBrunewlok
Noava Scotia andi Prince Edward Island.

J. H. OLDFIELD,
450 Main Street, . WINNIPEG.

Real Estate, Renting and Investments,
Bejcial attentionpven the inanagernent OtEetates

a coleffoil f Re talo. 14W ole ttc itisînigo.
meant of laîrge intere,.ia ln EMrocm andi Eafltero
Canada l uein 1- iatit> biPhed 1b 2. Ieferencee.
The Jinperial liank oa Canada, ibnnipeg.

-, T H E !-

Journal of. Commerce,
171 & 173 ST. JAMES ST.

Get an Estimate from us
for your

Catalogues.

STooRS AND BONDB-IN2URAn1C COMPANIES-ANADIAN.- ontreal Quotationa Dec., 14, 1897

Last Amount Canada
NO Dd, Sbare i adpt qnotattonaNAME Or CO8IÂNp. Shar e. . den. par value. Share. per t.

British American Pire and Marine.... 10,000 3½-6mos. 350 $50 12 " 127î
Canada Li e ..................-.Q,500 n t n o a D. 400 50 va l p 7b
Conteeleration Life ............ .. 6,000) 71 mos. 100 10 275 M2
western Aesurance ................ 25,000' 6soq « 40 20 1671 lula
(4Guarantee La. of N4orth Amerita.... 18.572' 6 50 50

BnRrstIA ANDl FonrnnoN.-Qootatione on the London Market, flac. 4,1897 Marit vaine P. P'd UP eh .

Atlas....... .................
British and Foreign Marine.
Caledonian .... ............. ....
Commercial U. Pire, Life and Marin. .
Edinbrgh Life ........... ......
. e Inaurance Association .

tjardItin Pire and Lte.....
Imperial Pire......................
Lancashire Fire.......................
Life Asociati. n of Scotland.........
London Aeurance Corporation .....
Londion & Lancashmire Lte.......
Liv. & Lon. & Globe Pire and Life...
National of Ireland....................
Northern Pire and Life...........
Niorth Brit. & Marc. Pire and Lite....
Phoenix Pire........................
queen Pire and Lite........ .....
'loyai Inanrance Pire and Lite...
Scottiah Imperiai Lite .............
Scetih Provincial l'ire and Lite..

4,000 24 P.
47,M20
21.500 24
50,00 25

5,000 111e
100,0W 6
200,0W0 8%,

60,000 20p.
136,493

10,000 1
35,862 20
10JR0 10

40,000 =2
80,000 *2

110,000 20 p. e.
53,776 5

2,00 30
125,2u4 ;su

50,000 "Il dl
20,000 15

50 6 .81 £82
20 4 £29 £259
25 5 £84 16-0 £00
50 5 £43 i44

100 20 54.0-0 ou
£10 £2 % %

10 5 12 13
20 5 82 33
M0 2 49 59ý
40 8% 3ý 510-0
25 12 ' £611 62j
10 2 41 5

fit. 2 ft19 56à
2p.c. 40 00

25 634 42 j 43j
50 5 £449 £48j
10 1 7 1-1t 4 13-16
20 a 56 579
10 1 1-18.
50 a

• Excludinç etfin ah nnn.

CONSUMERS CORDAGE Co.
<Llmited.)

MANUFACTURERS OF

Manila, SisaiJue,& Russian Cordage.

BINDER TWINE .

Jute and Cotton Bags.
->'HEAD OFFICE -

St. Patrick St., Montreal

Have you seen the

LATEST and BEST POLICY ?l

Plans.. UNION
naMUTU

Divid end
or

Ter b. L IFE
Incorporated 1848.

loliable Agents alw'a

Address: HENRI E. MORIN,
Chief Agent for Canada,

15 St. James St,.
Montres', Ca-ada.

Subject to the

INVALUABLE MAINE
Non-Forfeiture Law

and contains.

A L AileALUp-to-Date
IFeatn res,

INSURANCE 00.
PORTLAND, MAINE.

Ys wanted.

PIED. E. RICHARDS,
President.

ARTUUR L, BATES,
Vice-Preeilent.

The GILBERT

1asting and
Dbredging Co., litd.,

CONTRACTORS,
404 BOARD OF TREADE.

Montreal

MCCOLL'S
Manufactured by

McCOLL, BROS co-

The Gilbert Brothers
ENGINEERING Co.

Limited,

ContacNtors,
Àm..-MGNTREEýL,

LARDINE MACHINE - -

CYLINDER AND ENGINE

-QI LS.
TOR-ONTOO,

USE
-1L

g .xtdn etiicl al oue

&
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S. M. Kentney,
Secretary.

R. UssEL Poprrr,
Local Manager Proviace of Quebec.

Th FORTH
The B8t Company BEST RISKS

ls the one that is most rigid in its selection and classification of
risks; the most careful in the selection of its investments and
the most economical and progressive in its management.

If you.tilnk of insuring stu.y the record of

The Temperance & General Life Assurance Co'y,
from it you will learn of its unparalleled record with regard te
mortality and prompt returna frorn investments.

If you are in every respect a first class risk, write for litera-
ture or consult an agent of the Company.

Non. G. W. 11088,
Presidont.

H. 8tITHEELAND,
idanager.

HEAD OFFICE, Globe Building, TORONTO.

Scottish Union and NationalN COMPANCE

.0† Ecdnburgh, Scotland-.
ESTABLIShD 184.

M. BENNETT, Jr., Gen. Manager North American Branch, Hartford, Conn.
Cu:pital ................ $30,000,000 Invested nd...$13500,000
Tocal Assete .......... 34,472,705 Deposited with Dom. Gvt, 125,000

(Marlzet value.) '
WAnTER KAvANAair, Resldent Agent, 117 St. Francole Xavier St., MoNTaar.L

TRE

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Offlice: TORONTO, Ont.

Proident, - John L. Blaikie.
Vice-Presidents,

Hon. G. W. Allain. J. K. Ierr, Q. C.

The tilits of the bisinea for 1896 show the
Conpany ta lie lan aubatantial posidon, haviag

Cash Income.................... . 641,788.08
Net Surplus......................421,546.20

Instirance ln Fr........17,494,1170.00

WM. IcCADE, lan.-Dir.

Dr. CHAS. AULT, Man. forProv.Quebec
180 St. James St., lontreal, Que.

Have You
Anything to place before the drug trade
of Canada ? Write to us for rates. Read
what a New York publication says about
the Montreal Plarmaceutical Journal:

NEW YoaK, April 29th, 1896.
"In all Britlih North America, consisting of

Britieh Columbia, Manitoba, New Brunswick,
Northwest Territories, Nova Scotie, Ontario, Prince
Edward Island, Quebec and Newfonndland, the
largeet circulation credited to any publication de.
voted to druge, chemicals, pharmac paints, per.
fumery and soap i accorded to the Pharmaceuticai
Jonnal, a monthly, publithed at Montreai, Que.
and the publiebers will guarantee the accuracy
the circulation rating accorded to ttis paper by a
reward of one hundred dollars payable ta the first
persan who auccesfully sessile it.

Address all cOmmunications,

Montreal Pharmacetiol Journal,
6s8 Niso a9T A

Insurance.

ASSURANCEThe Federal .ife COMPANY.

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets - . - - 81,226,415.81
Premlum Income, 1896 - - 312,398.00
Dlvîdends to Policyholders, 1896 - 42,756.00

AGENTS WANTED . .

To Introduce and Represent

A New Publication
Address:

of Interert to
Country Merchants.

"Bi-LINGU AL,' P. O sOx 576. MONTREAL.

Caledonian Insurance Co'
THE OLDEST SCOTTISH FIRE OFFICE.

TEMPLE BUILDINC,
LANSING LEWIS, Manager.

LIVERPOOL & LONDON & GLOBE
IiNBUBANCE :-: oMPANY.

FIRE and LIFE.
Invested Fonds, C.n .., $40,833,124
Funds invested in Canada, over 1,000,000

Security, Prompt Payment and Liberality in the
adjietment of Losses are the prominent features of
this Company.

Canada Board of Diroctors:
ION. IENRY STARNES Chairman.

EDMOND J. EÂUoAS, âEq.
WENTWOUTII J. BoonHxÂxs, IUeg.

G. F. C. SMITH, Reeideon Secretary.
Mlical Rteferee-D, C. NAtccALLUM Esq., M.D.
Staading Counsel-Gzo. B. Onimu, soq.

Head 'Office, Canada Branch:

MONTREAL.

THE WATERLOO MUTUAL
Fire insurance Company.

Eexablished l 183, Head OlUco, Waterloo, Ont,

Total Assets, Jan. 1, '94, $349,134.71.

C-BOnO*' 1l.AÀu, aS., .Preident; Joxux Silos,
1 , 1ice-Frrenet; C. . Taylor, Esq., Secretary;

Jo Killer, Esq., Inspector.

MERCANTILE
FIEE INSURANCE COMPANY.

INcoRriVoATEi 1875.

Head Office, WATERLOO, ONT.

Subscribed Capital................ 50,00 00
Deit wltis Dom. Govt ............... 50,M7 76

S olicies Gnaranteed by tie London and Lan.
caehiro Fire Ine. Co. with Aeaete of $15,000,000.

. NaE POKE re

MONTREAL

"The St. Lawrence"
FIRE INSURANGE COIPANY

Incorporatod 1886.
Cap)tal - - $250,000.

Head Office 1 10 Place d'Armes,
MONTREAL

J. Gustave Laviolette, Pres, F. Ganithlfr, Man.

ENVELOPES

60 cents a thousand upward

OPPIO or nTHI

JOURNAL OF COMDIERCE.
Montreal

For Sale-..
A PAIR OP

Beautiful Ponies

with Single and Double Carts
aind Sleighis, Robes, etc.

Apply to

T, o. BUZZELL & CO.
740 Oorhoiestir Strëet,

Insurance.

''m " ASSURANCE
iiCOMPANY.

HEAD OFFICE, - - - TORONTO.

Incorporated 1833.

FIRE AND MARINE.

Cash Capital, Z• -.......... $750,000.00
Total Assets, over ............ $1.464,654.84
Losses Pald since organization, . $14,094,1 83.94
eo. A. Cox, Preaident. J. J. KENNY, Vice-Pres. P. H. SIMs, SecretaryC. R. G. JOHNSON, Res. Agent, Canada Life Building, MONTREAL;

David Liexter,
Maunaging Director.

J. K. McCuTcHEoN, 1
Suipt. of Agencies.

1
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NEW YORK UFE W
INSURANCE COMPANY,

. JOHN A. McCALL, Presidont. ASSOCIATIOb
.Jaiuary lst, 1801.

IllotaI Asts,13187,176.4.0(. Hea OffIcol TORONTO.
Acrtual ti Rus, %2(,057.332.

llinuranori n 1'orco, $820,81,048.

CamusB usus . 1,0,3,l L13e ytisAscainl niru
S e inaa i... ......... ... .

LititilitiOl ..r~ 1... .. 't le 'Od s a~ mnus of Investment.

in uraici l F Jorce ........... 21,182,$ .

n,,pî On I cati aor,uIîE e b3' ti xîîrrrenuo f orp i i. s w~. (l h Valiies,eA plic litiA r in vlti hLiii, u trr e eont F
tarrit lias xrol se rhos( ' t ri airo ir 1 midIl F aid u p F o licies,

ioXierience. to represerit a iiew . Extended Insuranc
R. HOPE ATKINSON.

ssud b;tay DAssuauoin,
Company's Bilding. MONTREAL.

WANED.--Te Iienld of W. H., Ly2chi:
forinerly of )ai%îIlle ntid Montreal und iiatterly of
Kootenay, .. , at the otite of th "Jotirrial of

ColUunetirc ," Montroai.

ADDRESS:

UNDERWRITEBS, BOX 151
MONTREAL.

c'
,

od

e3.

Montreal Office:

207 ST. JAMES ST.

H. J. JOHNSTON,
Manager, P.Q.

BOVRIL
Is a fluid Beef prepared frorn the choicest cattle raised in the Argentine Republic and Australia.

BOVRIL
Contains both the stimulating and the nutritious properties of beef, and will sustain life without the

aid of other nutritious food.

BOVRIL
Is suitable to all, from the infant to the atblete, and can be retained and relished by invalids when all

other food is rejected.
1HlCl by ail rir at-clas ggta andg i Grcrstrughout the ol minion .

Giet anl Estimiate|
for pu Fence Posters,

AttheOflice Placards and Hand-Bills
of the

Journal of Commerce, 171 St. James St.
ASSURANCE
COMPANY.

FIRE AND MARINE. Incorporated 1851.
Assets, over . - - - - . 2,20,000.00
income for Year ending Slst Deceiber, 1896, over - 2,300,000.00

Head OffIce. - Toronto. Ont.
I10n : GEO. Cox, PresI. .1. J. CENNY Vice-Presi. &Man.-Dir.

C, C. FOSTCU, SOcretary,

J. I. ROUTIr & Sox, Managers Montreal Branch,

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F R E.
LONDON.

ESTABnLYBExD 1808.
SUBSCI1BED CAPITAL, . . . . . .
P&ID-UP CAPITAL,-- - - - - - - -
TOTAL INVESTED PUNDS OVER - -

$6,000,000
1,500,000
8,000,000

Oanadlian Eranch :
COMPANY'S BUILDING, PLACE D'ARMES, MONTREAL.

G .. IÇKEARLEYi, RumiiDNas MAxàoun.

COMMERCIAL UNION
ASSURANCE 00., Ltd.,

Of London, England.
FIR E ! LIFE! MARINE!

Agencies li all the principal Cities and Towns of
tie Dominion.

HEAD OFFICE, Canadian Branch, - MONTREAL
JAMES McCRECOR, Manager.

THE LON DON
Guarantee and ACCideni Com'y, .imited

Of L.ondon. England.
Deposit at Ottawa - $73,000.00
Funds exceed - ---- $1,500,000.00

SURETYSEIP 1OND8 tisued IronPtlytatloweetratea to ail persons in
pooitio3nB of trust where ecirity la reqfllnd. Accdnit, Blev'ator and Em-

y s Ltibiifty Politea trsted. Aglenea thron igoit Canada, United States,

Canada Branch. TORONTO.

Montreal Chief Office, 180.St. James St.

A. 1. UUUn41»n, lanager for cantada

WESTERN


