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Leading Who!mle Houses:

Leading Whofosale Houses.

Leading W

GAULT BROS. & ©0.

W EIOLES.ALE

DRY GOODS

MERCHANTS,

Cor. St. Helen & Recollet Sts.
- MONTREAL.
DEPARTMENTS,
British snd Foreign Woollens,
" Grents' Fuishings,
Dreys Groods, Prints, &o.
Smallwares, Oarpets. .
Oanadian Tweeds.
Oottons, White, Brey.

- . Denims Tioks, &o,

JOHN. MA DDDIMLD

TORONTO,

Are showing the Newest, most Fashionable snd
best value of

— SILKS —

I THE DOMINION

Blaok and Colored Merveillouz.
Black and Colored Luxors.
~ Black and Colored. Faille Franosise.
Colored Armuros.
Colored Rhadameso
QOolored Royale.

Your Ingpection is Invited.
. Your Orders are Solfcited

S GRIC.ASHIELDS,
SON & CO.

— WHOLESALE —

DRY GOODS

MERCHANTS
17,19 & 21 VICTORIA-SQUARE

~— AND —

730, 732, 734 & 736 CRAIG STREET

MONTREAL.

R&y Complete Set of Samples at Room 40,
Rossin House, Toronto, during Millinery week,

CAVERHILL,
- KISSOCK &

——IMPORTERS OF——

And FANCY DRY 600DS

(CAVERHILL BUILDINGS),

MONTREAL.

Our Travellers are now on the’ road with a full lme
of samples in all departments,

Felt Hat Works. ®
1878—PARIS EXHIBITION—I878
Prize’ Medul awarded for our mnnnf&otnro of

- FELT HATS.
W‘gf) ires noF‘gr producl cv«y dcscnptmn of FUR and

TS, and can supp]{ the trade
below current rates as our addition to mac inery has
enabled us tg double our product.

P OF OUR OWN MANUFACTURR,.
lush, Cloth and- Sc tch Caps,
* Gloves and ? p !

Of English and Domestic ma.lufac are,

SLEIGH ROBES, BUFFALO &e. . -

T0 MANUFA CTURERS L We have a large stock
of Seal, Persian Lamb and ather Sldeus Trlmmig;s,ac

JAMES CORISTINE.& co.,

. Warehouse, 471 to 478 - - -
8T. PAUL ST., MONTREAL

BINMORE |
MILLINERY|

o1 ST. PETER STREET ol

FUR G OODSA ‘M P1shér Sons & Go

MOUCASINS, SNOW SHOES, FANCY 4

' Dominion Cut Tobacco.
CIGARETTE & SNUFF WORKS.
o— BRANDS : —o
PURITAN,
OLD CHUM.,
OLD VIRGINIA.
| UNIQUE. |
e ' : w0, K.
* The Leading Cut Tobacco of the Dominion,

D. RITCHIE & Co.
'MONTREAL,

L

-M@r@hamt T ﬂ@ 5_

. ;_—wu.l. FIND THE— .

Lavgest and Best Assorted

/Stock of Woollens and Taxlora’ '
Trimmings inthe Dominion R

—AT =

: %7 and 29 l/zciarla Square,
........ y..‘...MON’I‘REAL

62 Wellington Street West,

TORONY o.‘ |

|SPRING - GOODS.

STOCKS COMPLETE.

| 'BABY CARRIAGES,

Tay Express Waggons,
Carts, Velocipsdes, &e.

| Croquet Sots, Ten nis, Cricketing and

Baseball Goods, Balls, Tops, &c.

| Corn .B;moms, Paim, Z‘uba‘, Matohgos,

House Pamz‘shmg Gooeds, &0,

The Largest Stoeka in the Dominion.

|H. A NELSON & SONS

MONTREAL and TORONTO.

| If not nlrondy reoeivod sond ror Sprmg Cntnlouun

o FISH[H Bﬂ

« BALMORAL® BUILDINGS” -

MONTREA”“

| AND WOOD STREET; .-

HUDDERSFIELD ENG.
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BANK OF MONTREAL.

KSTABLISHED IN 1818,

Oupital AUl Paid Up, - - $12,000,000
Resty- = = 6,000,000
HEAD OFFICE, MONTREAL,

“ BOARD OF DIRECTORS:

Gir Ponatp A, Smiret, KCM.G,, = President.
Hon, Gro. A, Drummonn, - Vice-President,

Gilbert Scott, Esq. Hugh McLeanan, Esq,
(': échm:m:, Eg . Ed, B, Grcenshle'ldsﬂ&sq.
A", Paterson, &Sq. W. C. McDonald, Esq,
Hon, J. }J. C. Abbott,
BUCHANAN, General Manager,
E. §. CLousToN, Assistant General Manager and Man-
ager of Moatreal Branch,
A. Macnlder, Asst, Gen, Manager and Inspector.
R. Y. Hebden, Assistant Inspector,
Branches in Canada:

MONTREAL, H, V, Meredith, Asst, Mgr.
Almonte, Onl,  Hamilton, Ont. %uebec, ng.
Relleville, ** Kingston, * cgina, Ass'n,
Beantford, ¢ Lindsay, ‘¢ Sarnia, Ont,

Brockvilic, ¢ London, Stratford, Oat,
Calgary, Alhcrl:l Moncton, N.B,  St. g;hn, N.B.
Chatham, Ont.  New Westmins- §t. Mary, Ont,
Chatham, N.B. ter, B.C. Toronte,
Cornwall, Ont,  Ottawa, Ont. Vancouver, B.C.
Goderlch, ! Perth, . Wallaceburg, Ont,

1 L
Guelph, ¢ Peterboro’, Ont, Winnipeg, Man,
Halifax, N.S. Picton, Ont.

‘Aents in Greal Britain,—London, Bank of Mon-
lrenﬁ 22 Ahchurch Lane, E.C., C. Ashworth, Manager.,
London Committce—®. Redpath, Esq., Robert i
lesple, Esq.

P vessin Great Britain.—London, the Bank of
England ; ‘The Unlon Bank of London; The London
and Westminster Bank, Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches,

Agents in the Uniled States—New York, Walter
Watson and Alex. Lang, so Wall Street, Chicago,
Jank of Montreal, W. Munro, Manager; E. M. Shad-
bolt, Asst, Manager,

ll;mlun in tf: United States.—New York, The
Bank of New York, N.B.A., The Merchants’ National
Bauk; Joslon, The Merchants® National Bank ;
Buffalo, Hank of Commerce in Buffalo ; San Francisco,

*The Bank of British Golumbia.

Colonial and Foreign Correspondents.—St. John's,

* Newfoundland, The Union Bank of Newfoundland,

New Zealand, 'The Bank of New Zealand,
Isstre Civeular Notes and Letlers of Credit for
Travellers available in all parls of the world.

THE BANK OF TORONTO,

CANADA.,
... o—Incorporated 1885.—o
Paid-up Capital, $2,000,000. Rest, $1,400,000
DIRECTORS ¢
GEORGE GOODERIIAM -- President.
WM. H, BEATTY - - Vice-President.
WV, R, Wadsworth, Wm, Geo. Gooderham.
Alex, T, Fulton, Henry Cawthra,
Heury Covert,

Head. Office, Toronto.

DUNG@AN COULSON, = =  Cashier,
Hyen Luacy, =« ~  Assistant Cashier,
J. T M, Bugnsiog, - = - Inspector,

nranches

Montreal, . .co +s0J. Murray Smith, Manager,
Peterboro’ «yeves e oves]. Ho Roper, ¢
Cobourg. ... «...Joscph Henderson,
Port HOpe.vuves +s0esse. B Milloy,
BAFEIC. oo e eose 0 seeoss]s A, Strathy, «
St. Catharines, .....G. W, Hodgetts "
Collingwaod . ,vss+.W. A, Copeland,
Petrolia,ovuaas P, Campbell, "
Gananoque, . vee oo T, F, How, ‘e
London., s resese s Wo A, Wadsworth, "
Bankers:’ ‘
Yondon, Eng.........The City Bank, Limited,
Now YOrk. ... ... National Bank of Commrce. -~
Collections made on the best terms,

THE QUEBEC BANK.

Incorporated by Royal Charier, A.D., 1818,
CAPrITAL, $3,000,000.
FIEAD OFFICE, - - +« QUEBEG
BOARD OF DIRECTORS:
AS. G, ROSS, Esq, . - DPrestdent,
WS O OV IAYL, Eiq,, « _ Piee-Prestctent.
Georlge R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier,
Brasches and Agencies in Canadas
Ottawa, Ont, Toronto, Ont. Pembroke, Ont,
Montreal, Que, Thorold, Oat, Three Rivers, Q.
Agents in New York—Messs, Maitland, Phelps
o, sgents in Lomidon—The Bank of Scotland.

BANQUE VILLE-MARIE.,

JLEAD OFFICE, MONTREAL.
Capital Authorized, - - - §600,000,
Cupltal Subscribed, - - = 600, .
i, P . DI[R(‘;J 0’{)011_8; Vico-I T}
W. Wolr, Pros; J. (1, Davie, Vice-Pros.; Tho
vllon. Ab 11, Paguot, Sommorville Weir, John
MoeDougall, G F. Vinot, Ubnlde Garand, Cnshier,
Branch at Berthior, - - A, Gariopy, l‘(nnpgor,
Branch at Lachute, - - Qoo. Dnstous,
Branchat Lquinovxflo, F. X 0, Lngoursioro,
Branch nt Nicolot, - (. A. Sylvostre,
Rranoh al Bt. Cosanire, « M. L. J. Luonsse, "
Branoh ai St. Jorame, - J, A.Thoborﬁ'u. o
Beanoh nt PL St.iOharlos (oity), WL E. Wall, *
Agents at New York:
The National Bank of the Republia,

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER,

Paid-up Capital, - £1,000,000 Stg.
Reserve Fund, - - £250,000

London Qffice, 3 Clement's Lane, Lombard 8t,, B.C

UOURT OF DIREQTORS:

_J. H. Brodle. H.J. B. Kendall
John James Oater., J. J, Kingsford.
Honry R. Farrer, Frederlc Lubbook.
Richard H. Glyn. @George D, Whatman.

Edward Arthur Hoare., J. Murray Robertson.
Beoretary, A. G. Wallis.
Head Office In Canada, - St James Street, Montreal

R. R. GRINDLEY, General Manager.
Branches and Agencits in Canada

London’ Kingston  Frederieton, N. B
Brantford LOttawa Hallifax, N. 8B,
arls Montreal Vietoria, B.C.
Hamilton Quebeg Vanoouver, B.C.
Toronto Bt. John, N.B. Winnipeg, Man.

Agents in the Untied States 2

NEwW YOorRK—D, A, McTavish and H, Stike-
man, Agentd.

ASAP{ FRANOI8S00—W. Lawson and J. Q. Welsh,
entsa, :

NDON BANKERS—The Bank of England

and Messrs, Glyn & Co.

FoREIGN AGENTS—Llverpool—Bank of Liv-
erpool. Australia—Unlon Bank of Atlstralid.
New Zealand—Unlon Bank of Australla, Bank
of Now Zealand, Colonial Bank of New Zea-
land.. Indla, Ching ana I apan — Chartered
Mercantile Bank of India,London and Ching;
Agra Bank, Limited. 'West Indles—»Colonlai
Bank. Paris— Messrs. Marcuard, Krauss &
Co. Lyons—Credit Lyonnals,

Issue Clroular Notes for Travellers,
available in all parts of the world.

THE MOLSONS BANK.

Incorporated by Act of Parliament,-1855.

Capital all Paid-up ....u..vesversss 52,000,000
Reat cureevniisnrranicioseisiisaninenes s 1,000,000

Hrap OFFICE, MONTREAL
IREOTORR.
THos. WorkMAN, Esq.,, « =
. H, R. Mo1son, Esq,, = Vice-President.
R. W, Shepherd, Esq. Sir D. L Macpherson, K.C.M.G.
S. H. Ewing, Esq, Alex, W, Morris, Esq,

. M. Ramm{' Emi
- FWOLFERSTAN THOMAS, Gen, Manager,
- A. D, Durnrorp, Inspector.
BrANOWES ¢
Aylmer, Ont, Montreal, P,Q.  St. Hyacinthe,
Brockvflle, Ont, Morrisburg, Ont. St. Thomas, Ont.
Clinton, Ont. Norwich, 6nt. ‘Toronto, Ont.
Exeter, Ont. Owen Sound, Ont, Trenton, Ont.
Hamilton, Ont, Ridgetown, Ont, Waterloo, Ont.
London, Ont,  Smit sFalfs,Ont. ‘West Toronto. Je,
Meafoni, Ont. Serel, P.Q, ‘Woodstock, Ont,
AGENTS IN OANADA
Quebec—La Banque du Peuple and Eastern Town-
ships Bank,
ntario—Dominion Bank and branches, Imperial
Bank and branches,
New Brunswick—Bank of New Brunswick.
Nova Scetla—Halifax Banking Company,
Prince Edward Island—DBank of Nova Scotia, Char-
lottetown and Summerside,
British Columsia—Bank of British Columbia.
Newfoundlaud — Commercial Bank of Newfound-
land, St, John's. '
Agexts 1IN BEunorn.
London—Alliance Bank (limited); Messrs, Glyn,
Mills, Currie & Co, ; Messrs, Morton, Rose & Co.
Liverpoot—The Bank of Liverpool, '
Paris, France—Credit Lyonnals,
Antwerp, Belgism—La Banque d’ Anvers

Agents 3§ UniTED SraTEs,

New York — Mcchanics' National Bank; Messrs,
W, Watson and Alex, Lang, Agents Bank of Montreal ;
Messrs, Morton, Bliss & Co, Bosfos—Merchants’ Na-
tional Bank, Por#land—Casco National Bank, Chica-
&o—l“irst National Bank. Cleveland — Commercial

ational Bank, Defroft—Commercial National Bank,
Buffale—Bank of Buffalo, Saws Framcisco—Bank of
British Columbia, Milwawkee — Wisconsin Marine
and YFire Tnsurance Co. Bank, Helena, Montana—
First National Bank, Bwffe, Montana~ First Na-
tional Bank. Toledo—Sccond National Bank,

Collections made in al! parts of the Dominion and re-
turns promptly remitted at lowest rates of exchange,

If:lters of Credit issued available in all parts of the
world.

OF NEWFOUNDLAND, .

ST, JOHNS, . '« -
Established 1857, Incorporated 18¢8,
Capital, - « = . = $306,000
Reserve, = s = s e = = 125,000

« Hwnry Cookr, Manager. :
1, D, Cantxr, Chicf Accountant. L
Collections made on favorable terms.

Agents—LIhe London and Westminster Bank, Lon-
don, New York—The National Bank of the icp’ul:loi?:.
Boston—Tho Atlas Nationzl Bank Montreal-- The
Merchants Bank of Canada. Halifax - The Union

President.

Bank ofy Halifax, - Quebec : The Meorchants Bank of
Canada. .

NFL'D,’

THE MERCHANTS BANK
OF CANADA. ' ‘
Capital Paidup, . . « «

L N

$6,799,200
1,920,000

l!ead_ 0ﬂig_e, - Montreal.

BOARD 'OF DIREGTORS:.

ANDREW ALLAN, Esq.,~ =~ - #resident,
ROBERT ANDERSON, Esq., Vice-President,

Hector Mackenzie, Esq. {ohn Duncan, Esq.
;{onalhnn Hodgson, Esg, 1, M. Allan, Esq,
ohn Cassils, . . J.P. Dawes, Esq.
‘', H., Duna {Quebec).

Guorge HAGux, - - - General Manager
. Joha Gault, Act'g Supt. of Branches,

- ~a..t8 IN ONTARIO AND QUNBEC {

Belleville. Kingston, uebec.
Berlin, London. enfrew.
Brampton, Montreal. Sherbrooke, Que.
Chatham. Mitchell, Stratford.
Galt. Napanee, St, ’{%‘hnz, Que,
Gananoque, Ottawa, * §t, Thomas.
Hamilton, Owen Sound Toronto,
Ingersoll. Perth. Walkerton,
Kincardine. Prescott. Windsor.
BRANCHES IN MANITOBA:
Winnipeg. Brandon,

Bamkers im Greal Brilais — London, Glisgow,
Edinburgh and other points, The Clydesdale Bank
(Limited), Liverpool, Commercial Bank of Liverpool,

Agency in New York—61 Wall St., Messrs. Henry

"Hague and John B, Harris, Jr., Agents.

Bankers in United Stafes—New York, Bank of .
New York, N.B. A.; DBoston, Merchants National
Bank ; Chicago, American Exc‘mnge National Baunk ;
St. Paul, Minn,, First National Bank ; Detroit, - First
National Bank ; Buffalo, Bank of Buffalo ; San Fran-
cisco, Anglo-Californian Bank, :

lgew[oundland—Commercinl Bank of Newfound-

and. -
Nova Scotia and New Brumswick — Bank of Nova
Scotia and Merchants Bank of Halifax,
A general banking business transacted.
Letters of Credit issued, available in. China, Japan
and other foreign countries, .’

LA BANQUE DU PEUPLE.

E8TABLIBHED IN 18-35. .

cax_)ltal raid-Up, - - $X,200,000
Reserve, - - -« - - 350,000

HEAD OFFICE, - - - MONTREAL.

Board of Direclors: -

“Jacques Grewmimr, Esq, - - - - = - Presiden

Georee Brusn, Esq,, = - - - - Vice-President

P. M. GALARNEAV, EsQ. - 'Ww, Francis, EsQ.

Cus, LACAILLE, Esq, AvLPH, LecLAIRE,
A, Pritvost, EsQ,

J. 8. BouRQuET, - - - - = = = Qashior.

. Branches: .
Quebec, Basse-Ville, P. B. DuMoulin, Manager.~
«  8t, Roch, Nap, Lavoie,yr . = *
Three Rivers, Que,, P, E. Panneton, Manager,
St, Jean, Que., Ph, Baudouin, Manager,
St.Réml, ' C, Bédard, “
St, Jéréme, Que., J. A. Théberge, Manager,

Agents in Canada:
Ontario—Molsons Bank and Branches,
New Brunswick—Bank of Montreal,
Nova Scotia—Bank of Nova Scotia,
Prince Edward Island—Merchants Bank of Halifax,
. Agents in United States:
New York-National Bank of the Republic.
Boston—The Maverick National Bank,
.Foreign Agents: ‘
England—The Alliance Bank, Limited, London,
France—Le Crédit Lyounais, i’arls,
Letters of Credit and Circular Notes for I'rav-

ellers issued available in all parts of the world,
L]
La Banaue Jacaues Cartier.
N HEAD OFFICE, MONTREAL

Capital Paid-Up, o e e oo - 500,000
Reservoe Fund, ¢ o o « + o 140000

: A D Dlrféun.MP.P-‘ d
LeH, DraJARDING, Eaq., M.D,, Prosident. .
*_ A, 8. Hamolin, ¥sq., Vieo-l{rosidont;
J. 1., Cassidy, Eeq., .. Lnoien Huot, Esd.,
: * "'A, L. DoMartigny, Esq, ' 0

* - As L. DrMarriony, Managing Diroctor.

" D. W, Bruxgr, Assistant Manager.
S, GrRYAIN, Inspector,

Bmuehc:—Beauhamois—,ﬁ. Dorion, Mgr. Drum-
mondville, J, E, Girard, Mgr. Fraservil’le, F, Pellant,
Mgr. Plessisville, Chevrefils & Lacerte, Mgrs: .- St,
Hyacinthe, A, Clement, Mgr. - St. Sauveur ( uecbec)
N, Dion, Mgr, ~ St, Simon, D, Denis, Mgr, - Valtey-
field, L. de Martigny, Mgr.. Victoriaville, A, Mar-
chand, Mgr,  Montreal—Ste, Cunegonde, G. N, Du-
charme, Mgr. St.H]c.\n Baptiste, L, G. LaCasse, Mgr.
Ontario Street, C, H, A, Guimond, Mgr.. ;

. . Agencies,: o
London, Eugl.-Gllgm\, Mills, Currie & Co, - .0
New York—The Nationa! Bank of the Republic,
Paris—~Credit Lyannsis. . S

\ AN N
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. THH OANADIAN

BANK OF COMMERCE.
HEAD OFFICE, TORONTO.
Pald-Up Capital, - - - 86,000,000
Rest, - ~ e’ .- . " T U R00/000
: DIRECTORS :
HENRRY W. DARLING, Ksq, .President.
GEO. A, COX, Esq,, Vice-President,
George Taylor, Exq. s, Crathern, Esq.
Wm.g Z‘.ooldyu;;m, %Aq., ‘. B, Hamilwn,s]?.sq.
John 1, Davidson, Esq, Matthew Leggat, Esq,
B. E, WALKER, General Bfanager,
J- H, PLUMMER, Ass’t General Manager,
" A H, IRELAND, Inspector.
G. de C. O'GRADY, Asst, Insp, .
Nzw York, = Alex, Laird and Wm, Gray, ‘Agents,

Ayr, BRANCHES:
Barrio, ] ? » Sarnia,
Bellevflla. Hamilton, Sault Ste. Marle,
lin, arvis, Seaforth,

Blenheim, ndon, Simcoe,
Brantford, Montreal, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris *Toronto,
Dunnvifle, Parkhill, Walkerton,

alt, Peterborough, . Windsor,
Goderich, St, Catharines, Woodstock.

*East Toronto—Cor, Queen St, and Bolton Avenue,
North Toronto—763 YongeSt, North West Toronto—
Cor, Colloge St, ans Spaslnn Ave,

Commercial credits issued for use In Europs, the
East and West Indies, China, Japan and - South
America. .

Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,
Interest allowed on deposits,

BANKERS AND CORRESPONDENTS.—Great Britain—
The Bank of Scotland, Jndia, China and Japan—The
Chartered Bank of India, Australia and China. Paris,
France--Lazard Freres & Cie. Brwssels, Belgium—
J. Matthieu & Fils. New Vork— The American Ex-
change National Bank of New York. CAicago—The
American Exchange National Bank of Chicago.. Sas
Frrnc{:ito and British Columbia—The Bank of British
Columbia. .

THE DOMINION BANK.

Capital, $1,500,000.  Reserve Fund, $1,220,000
: DIREQTORB !
AS, AUSTIN, - - ~ < President,
oN, FRANK SMITH, - Vice-President,
Wn, Ince. Edward iﬂdley. E. B. Qsler,
James Scott. Wilmot D. Matthews,
Head Office,.Toronto.
Agencies ;—Brampton, Belleville, Cobourgr, Guelph,
Lindsay; Napanee, Oshawa, Orillia, Uxbridge, Whithy,
Toronto, Queen St. W, cor.  Esther; Dundas St., cor,
ucen ; Spadina Ave., No, 366; Sherbourne St., cor,
8uocn; arket Br,, cor, King and George Sts. .
Drafts on all parts of the United' States, Great Bri-
tain and the Continent of Europe bought and sold,
Letters of Credit issued available in all parts of
Europe, China, Japan and the West Indies,
R, H, BETHUNE, Cashier,

BANK OF OTTAWA,

: OTTAWA.

Capilal (all paid-up) - - - - - $1,000,000
Resty« = = = « = = =« = - 360,000
_([:AMES McLAREN, Esq.,, -  President,
HARLES MAGEE, Esq., « Vice-President,

DIREGTORS

C. T. Bate, Esq., R. Blackburn, Esq,, Hon. George
Bryson, Hon. R. L. Church, *Alex.” Fraser Eszi,

Geo. Ha; ., John Mather, Esq.

V2 2650, BURN, Cashier,
Byanches—Arnprior, Pembroke, Winnlpeg, Man,,
Carlton Place, Ont,,; Keewatin, Ont,

Ageats in Canada, New York and Chicago, Bank of
Montreal. Agentsin London, Eng., AllianceBank,

ST. STEPHEN'S BANK.

Incorporated 1836,
ST. STEPHEN, N.B.

Capilal, - - - - $200,000
Reaervey, = - - - <« - 25,000
¥, H, Toon, . = President,

J. ¥. GraxnT, LR A ] Cuh!er.

. AGRINTS, . -
London—Measrs, Gl Mills, Currle & Co, Naw
York--Bank of New (r%‘:i:, N.B.A. Boston—Globe
National Bank., Montreal—Bank of Montreal, St,
John, N.B.—Bank of Montreal. -. :

Drafts issued on any Branch of the Bank of Moutreal,

. . - ,
Banque d’Hochelaga
Dividend No. 26.
Nottce is hereby given thata dividend of. Three per
Cent, has been - declared for .the Current Hal(-Year,
upon the Paid-Up Capital of this Institution, and that

same will be payable at jts Head Office, in Montreal,
and its braaches, on and. after the '

Second: Day of July vNexl.;.

'I‘l\xe Travsfer Book will be closed fro;::\ the 15th to
the'joth of June, both days inclusive, | RS
By order of the Board.. ~ ' :

.. M. J. A, PRENDERGAST; Cashier,
Msotreal, Juns 1, 2889, : ’ '

"J. Turnbull, Cashier,’

BANK OF HAMILTON.,

Oaprran (All Paid-Up), = = = = = - $1,000,000
Reseeve Fuxp, - R - = e 400,000
Hxap Orrrox, - HAMILTOR.

. Directors @
JOHN STUART, Baq., . .+ . President.
Hox. JAMES TURNER, . . Vieo-Promdent,

A. G. Ramsay, Keq. -~ Charles Gurney, Enq,
John Prootor, Esq. QGeorge Roaoh, Esq.
T, Wood, Esq. ,

H. B.-Bteven, Assistant Cashler.

AGENCIKS:

Alliston, . Cayuga, Qeorgetown
Listowel, L?ﬁton. Orangeville,
Port Elgin,. - Bimeoe. Tottenham,
Owen Bound Wingham. = Toronto.

Agents im New Yerd—Fourth National Bank and
Bank of Montreal,

Agentz in Londow, Eng.—The National Bank of

Sootland.

THE ONTARIO BANK,
Capital Paid-Uj « = =« e $1,500,000
Reseve Fund, »* - - - ... 570,000
HEAD OFFICE, TORONTO,
DirecTors—=Sir Wu, P, Howrarp, G, 8., K.C.M.G.,
President; Ri K. Burgnss, Esq., Vice-Preildent ;
Hon. C. ¥, Fraser, A, M. Smith, Esq,, G. M, Rose,
Esq,,R.K. Burgess, Esq., G.R,R, Cockburn,Esq. M,P,
. C. HOLLAND, General Manager,

BRANCHES :

Aurora, Montreal, . Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitby,
Guelph, Ottawa, 480 Queen St. W,
Kingston, Peterboro’, ‘aronte.
Lindsay, Port Arthur,

AGENTS

London, Eng, —Alliance Bank [Limited].

France and Europe—Credit Lyonnals,

New York—The Bank of the State of New York and
Messrs, Walter Watson and Alex, Lang,

Boston—Tremont Natioaal Bank,

UNION BANK or CANADA,

Dividend No, 45,

Notice is hereby given that a Dividend of Three per
Cent, upon the Capital Stock of this Institution has
been declared for the Current Half-Year, and that the
s:u(x‘m r\:rill be payable at the Bank and its branches on
and alter

Tuesday, the 2nd day of July Newt,
The Transfer books will be closed from the 17thto
the 30th June, both days inclusive.

The Annual General Meeting of the Shareholders of
the Bank will be held at the Banking House, Quebec,

on Monday, the 15th day of July next. The chair will
be taken at two o’clock noon,
By order of the Board, }
E. E. WEBB,
Quebec, 22nd May, 1889, . Cashier,

COMMERCIAT, BANK

- OF MANITOBA.,

THE

Authorized Capital,” - - . §$1,000,000
DIRECTORS, '
DuNCAN MACARTHUR, President,
Hon. éohn Sutherland, Alexander Logan,
Hon. C, E. Hamilton, W. L. Boyle, .
Deposits received and interest allowed, Collections

prom]gdy made, Drafts
the Dominion.
bought and sold.

MERCHANTS BANK

OF HALXFAX,
Canital Pald-Up, - - - -
Reserve Fund, - e e e e

* __BOARD OF DIRECTORS;
Tros. B, Kexny, M.P., President.
OX. JAS. BUTLER, M.L.C., Vice-Prosidont.
Thomas A. Ritchie. son Smith,
M. Dwyer,’ Thomas Ritchie.
Head Office,;Hallfax, N.S., D. H. Duncan, Cashler,

.Branch, Montreal, E. L. Peage, Manager.

issued available in all parts of
Sterling ‘and ‘American Exchange

$1,000,000
$200,000

AGENCIES:
,A:ttlin‘i‘&lalﬁh ﬁ.I]Ii.S' Maitl:sm:l [Hants Co.],
Bridgewater, N, 8. Monoton, N.B. .

Charlottotown, P. E,X. Nowoastle, N.B.

Dorghester. N. B, lotou, N.8.
odericton; N.B. Port Hawkesbury, C.B, .
Guysboro, N8 Snckvlle, N.
Kingston (Kent Co.}, . Summerside. P.E.I,
B, . Sydney, C.B.
Londonderry, N.8. ruro, N.8.
Luncnburg, N+ 8.~ Weymouth, N.8.

Woodstoock. N.B.
IN IsLAND oF MIQUELON=-St. Piorre,
N CORRESPONDENTS :
Dominion of Canada, Merchants Bank of Canada.
Now York, Chase National Bank.
Boston, the National Iide & Leather Bank.
Newfoundland, Unjon Bank of Newfoundland.
London, England, Bank of Scotland and.Imperial
ank [imited}.’ i o .
Paris, France, Olaude Lafonteine, Martinet & Co.
COolleotions mado at_lowest rates and promptly
romitted for, = L
Telegraphic transfers and"draftsiissuedgat eure
rent rates. . )

=

TEE STANDARD BANK

OF OANADA,
Capital Pald-up, - - $1,000,000
Reserve Fund, - -- - 380,000
'HEAD OFFICE, TORUNTO, : -

DIREOTORS ;
W. ¥, COWAN, Presldent, :
. OHN BURNS, Vice-President.
W. F, Allen, Fred. Wyld.  Dr. G. D, Morton,
A.T. Todd, . L A. J. Somerville,

: AGHNOIES § '
Bowmanville, Canningtoa. Harsjston,
Brantford, ,  Chatham, Ont. Markham,
Bradford, Colborne, Newcastle,
Brighton, Durham, Parkdale,
Campbellford, = Forest, Picton.

BANEREH, )

New York and Montreal—Bank of Montreal,
London, England—National Bank of Scotland,
Banking busi pr ly attended to,
pondence solicited.
1. L. BRODIE, Cashier,

. . OF CANADA.

Capital Paid-Up - . . . $1,500,000
Reserve Fund, . . . . . . . 660,000
DIRECTORS:

H. S, HOWLAND, Esq,, President.
T.R.MERRITT, Esq., VicoBres's, St. Catharines.

Wm, Ramsay, Esq, T. R, Wadsworth, Esq,
Hon, Alex, Morris. Robert Jaff rny: Esq. 4
Hugh Ryan, Fsq.
HEAD OFFICE,. TORONTO.

D. R. WILKIE, Casniex, o t
B.JewmiNgs, = - < - . Inspector
Brancher — Brandon, Man,, Galgai Alba,, Essex
Centre, Fergus, Gnli, lngor'soll,l%i;g;rn F:Ifs ;?r’:.
Colborne, St, Catharines, St. Thomas, Toronto
Yonge 5t. cor. Queen, Welland, Winnipeg, Woorstack.,
Drafts on New York and Sterling Exch.
and sold, . Deposits received and il:'lgtere’s(:: nﬁ:aec:!’? ueht

Prompt attention paid to collections,

Correse

Py

Eastern TownS/ups Bank.

DIVIDEND Ro. 59.

Notice is hereby given .that a Dividend of THREE
AND ONE-HALF PER CENT, upon the paid up
Capital Stock of this Bank has been declared for the
Current Half Year, and _that the same will be-payable
a« the Head Office and Branches on and after

Tuesday, 2nd Day of July Next.
The Transfer Books will be clased fi
3oth June, both days inclusive? closed from the 15th to
By order of the Board,

WM. FARWELL,

G e AN
Sherbrooke, sth Juce, 1889, eneral Manager,

THE WESTERN-BANK

OF OANADA.,

., HEAD OFFICE, OSHAWA, ONT,
Capital Authorized, - = - - $1,000,000
Capital Subscribed, - - - - . .

tal Sub 500,000
Copital Paid-up, = - - - - - . 341,000
Reserve, = = .- = < « o o oL 60,000

BOARD OF DIREOTORS:

OHN COWAN, Esq., President,
KEUBEN S. HAMLIN, Esq., Vice-President,
W. P, Cowan, Esq. W. F. Allan, Esq,
Robert McIntosh, M,D. . A, Gibson, Esq,

Tflomas Patterson, . :
T. H, McMiL1axn, - - Cashier,

Branches : — Whithy, Midland, Tilsonburg, New
Hamburg, Paisley. Penetanguishene, Port Perry,

Drafts on New York and terlini Exchange bought
and sold, Deposits received and Interest allowed,
Collections solicited and promptly made,

Correspondents at New York ‘and in Canaaa—The
Merchants Bank of Canada.’ London, England—Thae
Royal Rank of Scotland.

LA BANQUE NATIONALE,

., .. HEAD OFFICE, QUEBEC, .
Capital Paidup, - - == « « $1,200,000
DIREOTORH § !
A. GABOURY, Esq,, President,
FRS, KIROUAC, Esq., Vice-President.
Hon. J, Thibaudeau, T. LeDroit, Esq,
E. W. Méthot, Esq, A. Painchand, Esq,
. Louis Bilodeau, Esq,
P, LAPRANGE, (fashier.
[ BRANCHES §
Montreal-~Alf. Brunet, Manager,
Carridre, Manager.
ager,: ‘

Outawa--C; H!
Sherbrooke—2, I. Bazin, Mane

_ AGENTS RIS
England—National Bank of Scotland, London.’
Messrs, Grunebaum, Freres & Co,, La Banq?xc d{ri’::‘i,s
et des Pays Bas. United States—National Bank.of the -
Republic, New York ;: National Revere Bank, Bodton,
Newfoundland—The Commereial Bank of Newf'dland, |
CANADA.—Prov. Ontario— The '‘Bank of TToronto,
l\{nri(in;}e P{ovgrig?.?Bargc' (l:‘l' . kr‘f;(w Brunswick,. Mer-
chants Bank of Halifax, Bank of Montreal, * Mani
—The Union Bank of Canada, * anitoba
A general Banking, Exchange and Collection business
trausacted, . Partictlar -attention paid-to collections
and returns made with utmost promptness,
B Cotrespondecenc respoctfully solicited,
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The Chartered Banks,

Oceantc Stoamships,

Oceanlc Steamships.

CHEQUE BANK

. LIMITED,
ESTABLISHED IN LONDON, 1873
Chief Offtice;

4 Waterloo Place, Pall Mall, London

Trustees :
s RIGHT HONORABLE JOHN BRIGHT, M.P,
Tug RIGHT HON, EARL BEAUCHAMP,
Banlers-Bank of England,

The Capitul, in adlition to the Quarantes Fund
of 50 per cont., is invested in British Uovernment
seouritiea. .

"T'he Bunk does not discount Notes or Bjllg, nor
spooulute, hut inveata its deposits against Govern~
ernment Soourities, thus making tho Chequo Bank
Chequos eqqual 1o cash—as Bink of Eng-
land notes nre. . )

Tho Bunk issues Cheq o5 in amounts {rom ONE
POUND upwards, either gingly or put up in
Books, a8 required, for the usoc of Travellers, or
for thoso romitting money to Europe, or any
ochor part of the world,

The Chequos ara ehenper than Poat Ofice ordars
and oon be . GASHED  ON  PRESENTATION
WIIHOUT CHARGL in every town in_ Great
Britnin‘ nnd Ireland ; in evory town in Europe,
and in ovety part of the world.

RES™ Visitors to the Paris Exhibition this
summer can cash the Cheques at upwards of
70 Boanking Houses in all parts of Paris.

Pravollers holding Cheque Bank Cheques can
havo tholr mail mattor addressed to them onre of
tho Choque Bank, London, who will take charge of
tho sume and forward to any addross,

For Handhoolc containing list of qunrds of
2,000 Banking Ilouscsy, *itunted in all parts of
the world, who Cash Chequo Bank Cheques on
presontation, withont charge, apply to

THE AGENCY, GHEQUE BANK, LTD,
UNITED BANK BUILDING,
2 Wall sSt, INWew Torle.
E.J. MATHEWS & Co., Agonts,

—-OR TO ~—

IMPERIAL BANK OF CANADA
HEAD OFFICE AND BRANCHES,

From whom cheques and nll information may bo
obtuined.

REFERENCES BY PERMISSION :~John V.
Maokay, Exq., President Commeroial Cable Com-
pany. Magkay-Bonnett Cablos, New York. I 0.
Fronoh‘ Eeq., Prosidont Manhatinn Trust Com-
pany, Now Yorlk, and many others,

Loan Soclotios,

Allan ine.

R RSP
Undey Contract withthe Governments of Canada and
Newfoundland for tke Conveyance of the
Canadian and United Stales Malls

1889—Summer Arrangements—1889

This Company’s Lines ars composed of the (ollowin,
double-engine Clyde-built 1IRON STEAMSHIPS.
They are built in water-tight compartments, are un-
surpassed for strength, speed and comfort, are fitted
up with all the modern improvements that practical
experience can suggest, awd kave made the fastest
time on yvecord :

Vessels, Tonnage, Commanders,
Acadian,,yeeeevsaanss 631 Capt. C. M{}lius.
Assyrian 3,970 ‘° John Bentley.
Austrian, 2458 ‘* Vipond,

Brazilian .., 4,160 Building,

Buenos Ayrea 005 Capt. J. Scott,
Canadian X ¢ John Kerr,
Carthagenia 214 * A, Macnicol.
Casplan ., 728 * Alex. McDougall,
Circassian, +.3,724 Lt. R, Barrett, R.N.R,

Corean,,, ...

ROYAL MAIL

STEAMSHIPS.
DOMINION LINE.

. Tons. Tons.
Montreal.vers »eeee 3,284 | Ontario., .o, 3,176
Dominion 3,176 | Sarnia.... 3,850

:
2,700 { Oregoni vy e 3,850
e 3,284 Vangcouvcr...........5:700
Liverpool Service.

SAILING DATES.

Fyom Monireal,  Fyom Quebee.
‘Toronto , ... ."I'hnr., aothjune.. eeewsssaaianeen

.
Toronto., v\,

Montreal, Tues,, e5th June,coes  ceves

¢Vancouver ,, + Wed,, 3vd July ....,Thur,, July

85arnia. v reeeres e Wed., 10th July, .., Thur, July 12

*0regon .uuyaveese Weds, 17th July o oo/ Thur,, july 18
Bristol Service for Avonmouth Dock.

T'exas, from Montreal, about Thur., June 20.

Dominion, from Montreal, about Thur,, July 4.

., Steamers leave Montreal at daylight of above dates.

w0 v003,488 Capt. C. J. M
Grecian, ., vy eressssos 3,613 ¥ C. lg LeGallais,
Hibernian.svevvieees 2,907 ¢ J. Brown,

Lucerne,,.,,.

1,895 ‘¢ Nunan,
Mamtoban .,

'3703 “ %?v““é“‘i‘u

. iy . S, Main,
Nestorian,.visevsee 002,689  “ Jobn France,
Newfoundland..,,,... 919 ¢
Norwegian....v . 00.3,528 4
Nova Scotian < cv.ev0r 8,305

R. Carruthers.
R, H. Hughes,

TParisian.., ..5,859 ** Joseph Ritchie.
.3,038 Capt.l%. @, Stephen,
Pheenician., 2425 ¢ D. J. James.
Palynesian 003 'Y H. Wylie,
Pomeranian w884 'Y W, Dalzdel,
Prussian, 030 ¢ {).Ambury.
Rosarian 500 D, McKillop,
Sardinian, 376 ¢ Wm, Richardson,
Sarmatian,. 647 ¢
Scandinavian ,068 ¢ John Park,
Siberian, yvevias 94 R, P, Moare,
Waldensian,..ouv 0000 2256 ¢ Whyte,

The shortest Sca Route between America and Europe,
being only five days between land to land,
_ The Steamers of the
Liverpool, ILondonderry

Moutreal dMall Service,
Sailing from Liverpoal on THURSDAYS, and from
Quebee on THURSDAYS, calling at Lough Foyle to
receive on board and land Mails and Passengers to and
from Ireland and Scotland, are intended to bo de-
spatched )

and

THE

Dominion Savings and [nvestment
SOCIETY,
LONDON, ONTARIO.

Subgoribed Capital, =~ = - $1,000,000.00
Paid-up, - = = = = o« 031,025.05

ROBERT REID, Collootor of Customs, Prosidont.
WILLIAM DUXFIELD, Presidont Clt{,

(tng Compnny, - - - Vigo-President.
THOMAS 1I. PURDOM, - Inspeoting Dircotor.

F. B. LEYS, Manageor.

THE HAMILTON

Provident and Loan Societv,

Dividond No. 36.
Nolice is hereby given that ndividend of Three and
a Hall Per Cent, upon the paid -up capital stock of the
Socicly has been declared for the half year ending 30th
gunc, 1889, and that the same will be payable at the
‘ucicty'ﬁ%mnkh)z house, Hamilton, Ont., on and alter

Tuesday, 2nd July, (889.

The Transfer Books will be closed from the 16th to
the goth June, 188g, both days inclusive,
H, U, CAMERON, Treasurer.
Hamilton, 14th May, 1889,

"CELHE

Trusts Corporation

OF ONTARIO. :
CApItalseve vove s neves oeeere 51,000,000
Subsoribed Capital.......... ~ 600,000

Offices: 23 TORONTO ST., TORONTO.

Progidont...oove -u. S.Il\ldon .{-vg.'mklh};a
. .. «oHon. Sir Adam Wilson, Kt.
Vioo-Prosidonts § gii-}io%: Gir hdumm MWilson, fit
Accopts oftice of Exocoutor, Administrator,
GQuurdian or Committee,tho excoution of all trusts,
invostmonts, agenoy, manngomont of ostntos, col-
lootion of rents and fnanoint obligations gonor-
Fllydbuyts and solls dobentures and invests sinking
nds, otc.
“Allsu' nots ns Assignoo or Trustee for bonefit of
oroditors, and as Liquidator, and gonerally in

winding up of ostates.
" A. K. PLUMMER,
Managor.

A From From
Steamships, Montreal. Quebec
eCarthaginian o, .eeuvesyoaen July 8 July 4
Sardinfan..eeesiiieiininniees 910 Il
Circassian.,.. tereasee 17 ‘18
Pansian, covveriiiinieoiiens U “ 925

*The Carthaginian not being a Mail steamer, and be.
ing engaged in the catlle trade, will -not carry any
passengers from this side,

These steamers carry neither cattle nor sheep.
Rates of Pasaage from Montreal or Quebdgo,
Cabin vouee +.§60,00, $70.80 and $80.00

(Acc Accommaodation ) !
Intermediate .
Steerage «u4 4.

Particulars as to the fortnight

¢s of the Glas-
gow and Boston and Glasgow and Fhiladelphia Lines
may be obtained on application to any of the under-
noted agents,

Through Bills of Lading fmnted to Liverpool and
Glasgow, and at Continental Ports, to all points in
Canada and United States, and from all Stations in
Canada and the United States to Liverpool and Glas-
gow, via Boston, Portland or Halifax.

For Freiéht,_P:\ss:\gu or other jnformation, apply to
{‘{:hn M, Currie, 21 Quai d’Orleans, Havre; ex,

unter, 4 Rue Gluck, Paris; Aug, Schuitz & Co,, or
Richard Berns, Autwerp; Ruys & Co,, Rotterdam ;
C, Hugo, Hamburg ; James Moss & Co,, Bordeaux
Fischer & Behumer, Schusselkorf, No, 8 Bremen;
Charley & Malcolm, Belfast; James Scott & Co,,
Queenstown; Allan Bros, & Co., 203 Leadenhall
street, E.C., London kr{nmcs & Alex Allan, 70 Great
Clyde st,, Glasgow ; Allan Bros,, James street, Livera
pool; Allans, Rae & Co,, Quebec; Allan & Co., 112 La
Salle Street, Chicago; H, Bourlier, Toronto; Thos,
Cook & Son, 28] Broadway, New York; or to G, W,
Robinson, 1364 St. James street, opposite St, Lawrence
Hall: D, Battersby, 174 St. James street; A, B,
Chaffec, 266 St. James street 5 W, D, O'Brien, 143 St,
James street, or to

H. & A, ALLAN,
State Street, Boston, and 25 Common Street, Montreal,
ITiiverpool Mall Line,

JAMES S. NOAD,
FINANOIAL AGHNT,

Promoter of and Dealer in

MINES AND MINING  PROPERTIES

And Rrenal Estate Agent.
JAMES 8. NOAD, Montroal.

- Kingaton, Ont.
MYTHBE, 8MITH & LYON,
BARRISTERS, SOLICITORS, &e.

K. U, BMYTHE, LL.D,; Q.0. 0. FRONTENAQ SMITH,
: U, V. LYOK, B.A,

F gers can embark after 8 the previous evening.
Rates of Pasiage from Monireal or Quebec lo
Liverpool.

Cabin 850 to 880, according to steamer and position of

stateroom, with equal saloon privileges.

Second Cabin $30, to Livetpool or Glasgow,
Steerage $20, to Liverpool, Londonderry, London,

Queenstown, Glasgow or Belfast.

Prepaid steerago tickets issued at the lowest rates,

* These Steamers have Saloons, State-rooms, Music~
room, Smoking-room and Bath-room amidships, where
but little motion is felt, and are handsomely furnished,
and they carry neither cattle nor sheep,

For Freight or Passage, apply in Liverpool to Fiion,
Main & Montgomery, 24 james Street; in Quebec, to
W. M. Macpherson, or to

DAVID TORRANCE & CO.,
) Exchange Court, Montreal.

Rallways,

Intercolonial Railway.
_SUMMER ARRANGEMENT.

Commencing.10th JUNE, 1889.

Thiough Express Pasgenger Traing
run daily (Sunday excepted) as follows s
Leave Montreal by Grand Trunk Railway
from Bonaventure St, Depot ...
Leave Levis coiiveriienns
Arrive Riviere du Loup
Trois Pistoles. ...

Rirouski ... ¢ serresive, 20,55 14,40
Little Metis ... coiuvaecrrares, 21.52 15.45
Campoetiton . (..., oo 34.50 18.45
Dalhousie «v.ives ee 3043 19440
Bathurst voesirnnns srise 305 sees
Newcastle coirurirverionin sivsy 4037 4ves”

MonctoBevsaisesranisarverininey 7460 o404
St Johm.eseiisisvararnsannrenes 1050 oy
Halifax .ooveeivinrsrssrorsinsse, 23.55

The buffet sleeping cars and alt other cars of the
fast express train leaving Montreal at 8 co o'clock
dally (Sunday excepted) run through to Halifax with.
out change in tweaty nine hours and [55] fivty-five
minutes,

The trains to Halifax and St, John run through to
their destination on Sundays, . . )

The trains of the Intercolonial Railway between
Montreal and Halifax are lighted by electricity and
heated by steam from thelocomotive.

The buffet sleeping- cars and all other cars of the
train leaving Montreal at 23,15 o'clock daily [Sunday
excepted] run through to Dalhousie )

All trains are run by Eastern Standard Time,

Through Tickets may be obtained via rail and
steamer to all points on the Lower St, Lawrence and in
the Maritime Provinces. . -

For tickets and all information in regard to passenger
fares, rates of freight, train arrangements, &e., apply to

@, W. ROBINRON, Bustern Frt. & Pass. Agl,
. 1363 8r. Jamzs 8r.,

Opposite St, Lawrence Hall, MONTREAL.

D, POTTINGER, Chief Superintendent
Railway Office, Moncton, N.B., 8th June, 1889.

XY

Legal.

~ Cornwall, Ont,
JA8. LRITCH. R. A, PRINGLE.

EBITOH & PRINGLE,
. BARRISTERS.
Bolioitors for Ontario Bank.

Preston, Ont.
R, HANKING,
SOLICITOR, NOTARY PUBLIC,

CONVEYANOER.
Collections promptly attended to, -
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Logal Directory.

Price of admission to this directory is $10 per
annum.
ONTARIOQ.
ALEXANDRIA.., ssssvsvene oo o Alex, L. Smith
ALVINBTON 41 0ss tavss os vevass A, E, By
AYLMER...,. 00000000, Miller & Backhouse
BarRIN.... ..., . Lount, Dickinson & McWatt
BELLEVILLE. 444 o 44s00 v oo Falkiner & Masson
BELIAVILLE 4 400uvvaauss vanene Boll & Biggar
BOWMANVILLE, .0 4 4440 oo R, Russell Loscombe
BRIGHTON s44revnsessnonns esosse o B, Titus
BROCEVILLE 1vvvu.ivoeesssessss M. M. Brown
BROORVILLE 14y4vs vy veves, Fraser & Reynolds
BRUSBELS ovvvasvaesvernay veesss B B Wade
CARLETON PLACE ..., ....... Robert Pattorson
CAMPBELLFORD. s4s voveasvsesssA. L, Qolville

CHEBLEY . evuer vennes eueees O J. Mickle B.A.
Bolicitor for Elliott & Co., Bankers.

CoBoura., .
Cotnons., . J ++++e v+ wovsse Ficld & MeCall

COBOURG suvsesaesseees W. R, Riddell, LL.B.
CoroURG AND COLBORNE..s, s4ssro ' M, Field
CORNWALL.vysus onass osoe Leéitch & Pringle
CORNWALL . .. .,.. Maclennan, Liddell & Cline
DESERONTO ,v0suevss oa0s. . Henry R. Bedford
GODERIOH. « vvevs savans careos S0agOr & Hartt

- GRAVENHDBAT, ..\ earess cesseess T Johnson

GRIMBBY .su0ivas saeane oavoes B A, Lancaster

GUELPH ..vvea o0ves Macdonald & Macdonald
A, H, MAODONALD.
Haagravinsg, N, P. (Ooll's made), S, W. Howard

INGERBOLY . vasses ssvsonveaasess Thot. Wells
KINGSTON..vuasvess »as0a, Britton & Whiting
LINDBAY. v evier vanses ooo. Martin & Hopking

" LIBTOWELussversoes oneenn nevsnsd. P. Mabeo

LoNpoN. ... Albert O. Jeffery, LL.B, D.C.L.
LONDON.eeeus sevneevaseose. Mills & Wookes
LoNDOX 4444 4440 .Gibbons, McNab & Mulkern
LONDON, cecvsaveraseas oesacs W. H. Bartram
TP ORIGNAL Y venes veresnnsnnssens.d. Maxwell

Maxviuig, Mooss Ongrx {
AND CABSELMAR, «s«s B A. Mathoson

MEAYORD AND OLARKBBURG...... Alex. Skinner
MIDLAND voveennansaseess.Steors & Ambrose
MILLBROOE evvas vsnoas oenssd. Walter Carry
MITCHRLE +evavsvavane sosess JDent & Hodge
MOUNT FOREST +4svuns ovsosss Porry & Porry
N1agARA FALLA, s 4vs s er venee. Hill & Ingles

Naranes, L anMourn, ExteReRIsE,
{ Preston & Ruttan

NEWMAREEY, ;44044 400002 Thos. J, Robertson

ORILLIAL 440 ¢ osess M1, Saml. S, Robinson
. Bolicitor for Dominion Bank. }

OTTAWA e 00 vvvranas saves Gundry & Powell
OTTAWA vvussesenasesse.Geo. F. Henderson
Owsx Sovan , ..., Creasor, Morrison & Smith
PARE vivvvtvavsve oo onsnss Charles M. Foloy
PRNRTANGUISHENE. . , ,.....Keating & Hewson
PERTH ,eicovuvnrens sesoArthur J. Matheson
P1oton Axp DrsoronTo......Alcorn & Young
Port ELGIN v4ue yusuas o ovass 3. C. Dalrymple
PoRT HOPE +uviveverarese eanens Ho A. Ward'
PRESOOTT . vevrarvrae oo French & Saunders

BHELRURNE vuvesurees ooesas Myors & Douglas
Bolicitors for Halsted & Co.’s Bank, .
Surrn’s FALL8. ... .. ... Bayard E. Spatham

Bravwer and Cresuong...,A. D. 0. Macintyro
S MARY'B.000veetveecen oo  Bo W, Harding
8t. THOMAS, .. ,4v. ., Macdougall & Robartst)n
HTRATIOBD, .44y 444, ., McPherson & Davidson
TEESWATER .4 400 0esvensss.JOhD J. Stophens
Thornbwry........,.. Wilson, Evans & Dyro
TILEONBURG +uvavy sevass ovesve We A Dowler

TORONTO. 4.4 4ussB. Alfred Jonos, LL. B.
12 Manning Arcade. :

TORONTO vevessnioeaesssess Al E. K. Greer
9} Adelaide Streot E. ’
TORONTO, v s 0sat voreeeoess .Ohurch & Caroy

TORONTO. v 000 vutis -Jones Bros. & Mackensie
WooDgT00E, .\ . Finkle, McKay & McMullen
WooDsTOOK .40y ysee s uetes Howard J. Duncan

ONTARIO~— Continued.

TRENTON vuvevevenrnsoeseso Forbes & Hubbs
Solicitors Molsons Bank,
UXBRIDGR. 2 s e oayo. McGilliviay & Chapple
WINGHAN . 4u0ueesvasses Moyor & Dickinson

WHITBY 1 veiavueraerans .o D, Ormiston, B.A.
" Solioitor of. the Western Bank. .
WOODVILLE. .vevs vave vussos Arch J. Sinclalr

QUEBEQ
MONTREAL....., . vevgeevess A H, Chambers
MONTRIAL LR R TR N TY TR Y'Y WP W. A. Weir
PoRTAGE DU FORT.v4us eevnss oosa O. P. Roney
RIOBMONDY 444 vaususess G H. A¥lmer Brooke
QUEEEO. 400 o4 vass.. Bell & Joly de Lotbiniere’

QUEBEG. sevsvnreas eusoss Louis F', Barroughs
(Solicitor to Jaroques Cartier Bank.)
QUEBEQ ... ....., Blanchet, Drouin & Dionne

-Hon. Jean Blanchet, C.R. _ F. X, Drouin, C.R.
. A. Dionne, LL. D.

QUEBEG.4stsaerrova varas, Gibsone & Aylwin

QUEBEC..,. .. ... CarOn, Pentland & Stuart
Solicitors for the Quebeo Bank.
THREE RIVERS..4ves aesns vooe Arthur Olivier

TaREE RIVERS.. . ,..... Denoncourt & Harnois
N. L Drnonoourt, C.R. J. Harnois.

MANITOBA.
Calgary.ess v ovsve oo, o Lougheed & McCarthy
NOVA SOOTIA. °
Axrarous Royar,........,Ritchie & Ritchie
ANTIGONISH ., ,,..,, Macgillivray & Ohisholm
AMHERST...0ers00s easss, . Oharles R, Smith
ARICHAT. cov v vasvass vesnas A J, MoGillivray

BeDGETOWN........... T. D. Rugeles & Sons

BEIDGEWATERy s 44 sovvsesses OWen & McLean
DIGBY (iieeiirissraranevasans A.J. 8. Copp
DieBY ..iiiivevineenas, T. 0. Shreve, Q.0.
HALIFAX vovoiivonies vaves. Alfred Whitman
HAuFAX ..., .. ... Baton, Parsons & Beckwith
Hantrax, , cereannes s Ho W, O, Boax
HALPAX hssnvsssnsreensss W. W. McLellan
KENTVILLE . vavens eavess aaense W. E. Hagcoe

LIVERPOOL ¢euvsevs vssans vasoJnson M. Mack.

LuNeNpuRG...... .. Charles W, Lane, LL.B.
LUNENBURG. s v sesevsereess John D. McLeod
NEW GLASGOW..essvans ouoess H. V. Jonnison
New GLABGOW .vucvs 0. James F. MacLean
PARRBBORO 40uvssvrnsnsnsssene, 5. W, Bmith
PIOTOU svenervnraes couss. Stowart & Tanner
P10T00, .0 veve vevess MacDonald & Hensley
BTRLLARTON..vses ouso . MacDonald & Hensloy
TRUBO. savene vavens evresesess8. B Gourley
WESTVILLE . o o4 s+ o000 MacDonald & Honsloy
VARMOUTE .+04svvss oavsss Pelton & Clements
ANNAPOLIB s0sss0s0sonseceessss Mille & Gillis
NEW BRUNSWIOK.
CraroaM & NewoAsTLE. .. Warren 0. Winslow
DORGHESTER. vavsssvassnssess Wells & Welch
FHEDERIOTON . o s0 o eeo v vuvend. Arthur Freeze
MONOTON. eevien’sess oaves. Harvey Atkinson
MONOTON .« v vvses snnsse eevsss Wells & Welch
MONOTON.wsssosessions srssssosDavid Grant
MONOTON.. «esaevareseverses A L. Robinson
BAORVELE....cvevvansenreess T. A, Kinnear
BHEDIAG...evss ssssesseverodames McQueen
BURBEX .0 vaes envens veenss.. White & Allison
B1. JOHN.sessesssses .MoKeown & Kiorstead
81, J0mN 4o vaever vere o @ 0. & C. J. Coster
8T JOHN.evs 1044 4,000 Atthur C, Fairweather
B2, JOEN.ssevsssancsannssseess O A, Palmer
ST JOHN svveunvnes sasovsseoe Daniel Mullin
BT, JOMY, euvavs euvennsssss Allon & Forguson
BT, JORN.4svcrveieesssasassss A, P, Barnhill

PRINOE EDWARD ISLAND.

SUMMERSIDE AND OHARLOTTRETOWN. 400404
{ McLeod, Morson & McQunrrie}
OCHARLOTTETOWN, , 0 . . Macdonald & McLean
OHARLOTTETOWN ceseseves’s eves By L. Haszard
OHARLOTTBTOWN .o v'e v ees .o v ss Petors & Potors
OHARLOTTETOWN. , .., Warburton & Smallwood
{Ggonusxown( «sse D. A. Mackinnon, LL.B.}

MONTAGUE, CARDIGAN, SOURIS, .

BBITISH COLUMBIA.

VIOTORIA +uvvvsnnevss oeesss Davie & Pooley |

Logal,

London, Ont.
MILLS & WEEKES,

BARRISTERS, SOLICITORS, §e.

Duudas Street.
HON. DAVID MILLS, GEO. NELSON WEEKES

(JIEBONS, MoNAB & MULEERY,

o BARRI»%TERS, ATTORNEYS, §e.
5 Ri d .
Geo. cf“ei“é’ﬁ'éﬁi.F”eT&“ SroNai riing Sfroste.

red. F. Harper.

Montreal.
HUTCHINSON & OUGHTRED,
Advocates, Barristers, Commissioners, e.
WADDELL BUILDING, -

M. HUTCHINSON, D.CL. | A. R+ OUGHTRED, B C.L.

JAM_ES B. ALLAN, B.A., LL.B.
ADVOCATE. '
Room 15, New York Lifo Building

CHAI’LEAU. HALL, NICOLLS & BROWN,

Advocales, Barristers, Commissioners, g,

HON. J. A, CHAPLEAU, Q.0 M.P,, JORN 8. HALL, JR,,
X.P.P.,, ABNINE D, RIOOLLS.

MACMAS"I‘ER & McGIBBON,

Advocates, Barristers, §.
DONALD MAUMABTER, Q.0. R. D. MCGINBOY,
F. B. MACLENNAN, B.O,L.  ALF. B. MAJOR,

ABBOTTS, & 0AMPRBELL,
ADVOCATES,
North British Chambers, 11 Hoapital 8¢,

°0ORMIOK.DUQLOS & MUROHISON,

Advooates, &o., 181 5t. James streot, Monte

-~ treal. Will aitond the Coupts in the Die-
triots of Boauharnois, Bodforg nn%uétfﬂl;anfnthlg.

D. M¢Corwagg, B.C.L. C.A.D B.A.,B.C.L.
R. L. Munomson.lljl(z[(‘l‘.)%f. A-B.0.L
ATWATBR & MAQKIE,
Advocates, Barristers, Commissionera, §e.
131 8t. James Street, Montreal,

Monoton, N.B,
HANINGTON, TEED & HEWROK,

Barristers-at-Law, Solicitor's, Nctaries Public, &e
Accounts collected and loans negotiated in all parts of
the province,
HON. D, L, HANINGTON, Q,C., MJB,P,
R. W. HREWSON

Ottawa, Ont.
G_EOR(}B F. HENDERSON,

Solicitor, &e.
13, Scottish Ontarioc Ohambers.

G_UNDBY & POWELL,
Barristers, Solicitors.
Buprome Court and Dopartmental Agenta.

Speoial attontion given to oollections and ¢om-
moroial husinoss.

J P, FISHER,
' Barrister, Solicitor, Notary, Ete,

Supreme Court, Parlinmentary and Dopart,
Agent, Scottish Ontarioa Chambers, partmental

LAW AND OOLLEQTION OFFIOE of

Arthur C. Fairweather,

Barristor-at-Low, ST, Jorx, N.B., Genoral Agont
for the Province of Now Brunswick of The Com-
mordial Union Assurance Company (Limited), of -
London, nnd The Phonix Insurance Company,
of Brooi{lyn. .

Roferonoes in St. John—~Messra, Hall & Fair-
weather, and thronghout the Dominion of Canada
the Goneoral Agents ef he above Companies,

M, G. TERD,

Peterborouqh.
ATTON & WO0OD,

Barristors, Solloltors, Eto.
G, W. BATTON, . " B. R, WOOD, 1A,

A, STRATTON, BA, ILB; .

K Barristor, Bollcitor, Efs.

Pioton, Ont.
DWARDS MERRILL,
.« ~Barrister, Solicitor, Notary Publlc, &c.

Qfice: Wasunuxn Brock, Maix St., Picron,
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Sond for samples of our Ladies’ (entlemen’s, )

@irls’ and Boys' Cut Soles,
We Sell at Lowest Prices for Cash.

319 St. James Street, - MONTREAL.

) aote Tonts.
S B HAMMERG!:
SraTEPHENN.B,

e

GILMOUR & CO.

26 Si. Peter St.. MONTREAL,
Agents for Ontario and Quebec.

J. R. McLAREN, Jr.

MANUFAOTURER OR

SHARP'S PATENT SAFETY
Automatic 01l Cabinet.

Saftoty.

No Waste.
Econony. No Dirt.
Durabliity. No Danger
onvm;lnnco No Smell

Frontenac St. MONTREAL.

THE GILBERT
Blasting and Dredging Co'’y

{LIMITED)

CONTRACTORS,
MONTREAL.

G%MBM&??@MMMBm

(LIMITED)

CONTRACTORS,
MONTREAL. *

FOR SALE.

Weo will soll either of the

STEAM ENGINES

Now in usoin this offico. One i3 n WESTING-
O USE, 18 h. 1,400 rovolutions & minute; the

othor is an ordinary horizontal of 1% k. pv

JOURNAL OF COMMERCE,
171 & 173 St. James 5t., opp. St. John, Montroal -

New Brunswick Foundry Railway Car Wozks

PORTLAND ROLIING MIT.T.
T. EARRIS & CO. ESTABLISHED 1823,

ISSSSSSST SeE mas
| T ST
. il!" LIS S *“ Al
1111y PelhL Uil S0
3 1A ‘1' :! | V“ )hfm}
i A e
'-"\{rkm‘m\m ‘
5 SR o (2 2 ) o) I

Manufacturers of Railway Cars of every description, Chilled Car Wheels, ¢ Washburn Peerless®®  Steel 'l‘yrec'
Car Wheels, Car Machinerl{, and other Castings of all kinds, Hammered Car Axles, Shafting
and Shapes, Railway Fish Plates, Nail Piates, Ships' Iron Knees.

ST. JOHEHIN IN. B.

JE*ORTLAND XE"Qf

Y (V)

CR- !
And Ships’ Iron Knee Manufactory, - =~
] T : —
: IRl In
RS S Y] agl" T . 37 3
i o R
H L X P-4

Corner of Harrison Street and Straight Shore Road,
PORTLAND, - - - - - - . ST. JOHN, N.B,

J. A. & W. A. CHESLEY, Proprs.,

~~MANUPACTURERS OF—

Hammered Shafting for Mills and Steamboats, all sizes, Locomotive Frames, Truck, Engin d Axl
Piston and (.‘ounechng Rads, Cranks and Crank Bins, 'Guide Bars, Cross Hc’ads, Belnm tlrnepsn,n\V}(l::e‘i A:::::

| Gate Heads, Ships® Jron Knecs, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapes.

Ralilway Forgiungs a specialty.

SELF-FEEDING.

' ] Three Sizes—Expand any tube
from 11 in. to 5 in.

A. B. JARDINE

& CO.,
"HESPELER, ONT.

otu.rofs of Blacksmiths' Tools and Tube Exzpanders.

J. EVELEIGH & CO.
1753 Notre Dame St, MONTREAL.

St ot == JRUNKS, TRAVE'LING BAGS, & T

The lightest and Strongest
Trunk in the World.

Leatherold  the Toughest, Lightest, Strongest
material known; hard as Rawhide; .
: like Horn in texture

S A'V'ES Extra Bageage Charges,
- Expense for Repairs
These samp’e trunks are well made, steel lined

and practically indestructible, and are made to
suit all classes of goods, Also -

Telescopo Cases, , Warehouse
Cars, Mill Baskets, Etc.
TESTIMONIALS.

CHAS, MORTON & CO., Montreal.—Your
Leatherold Trunk gives satisfaction; saves in
ex.ra baggage ; -in use over two years; no sign
of wear § has cost nothing for repairs,

JAS. LINTON & CO,, Montreal, —We are
pleased with Leatheroid Sample Trunks; they
are light and durab’e; save extra freight. We
shall- want more of them shortly. -

Y e

:
i—
4
£
b
i
1
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New Brunswick Advortisements.

F. A, PETERS, Jr,
Church Organ Builder

260 to 270 King 8t. East,

Now Brunswick Advertisements.

_ FOR SALE . . -
KINREAD'S PLAINING MILL & WOOD-WORKING FACTORY,
Wesley Street, Moncton, N.B.
Thos Kinread, Undertaker, Manufacturer of and
Deaterin Daors, Sashes, Frames, Brackets, Mouldmgs
&c, Fitted with Surface, Buzz and Danjel Plnn:rs,
1 Moulder, 3ercular Saws, Jig Saw, Tanuing Leather,
&e,, &c. Established 15 years.
Terms on application,

ST, JOHN, N.B.
WOODBUR

N'§ PaTENT

ivPROVED PILVERIZER

= FOR -~
Pulverizing Sugar to an Impalpable Powder.

Equally suecessful on many. other substances.
o Sifting or Bolting Machine required.
Numerous_ testimonials to its saporjority over
other machines furnished on application. .

8T. JOHN, N.B.

FINNAN HADDIES.

Bongless_Codfish - and - Boneless Fish
In 40, 25,5,8 and 2-1b. Boxos. .
Dry Codﬂsh, Smoked*Herring, &c.
= Yeslow to the trade.

s ?s%ﬁ SEALY,

Wharf, ST. JOHN, N.B,

*.;hmm&' Foundry & Locomotive Works
POND STREET, ST. JOHN. N.B.

ITAMES FLEMING

Successor to GEo. FLEMING & Sons.
MANUFACTURER OF

LOCOMOTIVIES;

Marine and Stationary Steam Engines, Steam Doilers,
Ship Tanks, and Machinery of every description,

WADMAN & 0O.,
COMMISSION MERCHANTS
And AUCTIONEERS.

Dealers in Produce and Grocerles.
. Particular attention givon to consignments of
all kinds of ‘goods from every commorocial contre
of Canada,
Firgt-class auction-room and facilities for busi-
noss in connootion. Prompt returns.

wWadman & Co., Moncton, N.B.

JAMES R. AYER,

Manufaoturer of

Waterproof Larakins

Moceasing, LaceLeather, Wallets, &e,

Thoso Celobrﬂtud Artmlos aro made from OIL-
TANNED LEATHER, manufactured on the
promises by the proprietor, and by no otherin

tho Dominion. Sackvilio,.N.B.

J.D.DICKINSON & SON

MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER

. WOODSTOCK, N.B.
SLAUGHTER SOLE A SPECIALTY.

M. Russell &Son

Newcastle, N.B.,
MANUFAQTURER or -
Spools, Tent Buttons Excelsior, &c., &c.

Natural quality of tho wood, togother with the
varied machinery . tarn out goods unsurpassed.

Correspondenoe saligited.

Samplea on apphoatlon

PATT |

WILLIAM CAMPBELL,
[Late of Campbell & Fotvler,]

Car and Carriage Springs,
. Axles, Edge Tools, &c.

OF KVERY DRSCRIPTION,

18 & 20 Smythe Strest, (near end North Whi.)
SAINT JOHN, MN.H.

New Dominion Paper Bag Co.

Manumoturora of overy deseription of
Peper Bags, Shipping Tags, Paper Boxes, Tea
Caddies, &o. ’ymp])m Papors and Twines,

ol dW all sizes and weights.
ce and Warerooms
8 & 10 Waterloo Sfreat. ST. JD“N, N.B.
And 221 & 240 Union Streat.

E. M. Robertson & Co;,
FISH CURERS

AND SHIPPERS
Of all kinds Fresh. Smoked, Salt, Bonoless and

Frozon Hie ST. JOHN, N.B.

S. R. FOSTER & SON

Manufaoturers of

STEEL AND NAI Ls

IRON-GUT
And SPIKES, TACKSTBRADS.
SHOE NAILS, HUNGARIAN NAILS, &e.

ST. JOHN’ N.B.
J. EDGECOMBE & SONS, Muragrunes

O.AJR RI'.A_G-ES

FREDERIOTON, N.B,

BOOK BINDING
AND
JOB PRINTING
IN ALL VART.ETIES. .

A’I.‘ THE

JOURIVAL OF 00MME/?OE

MIRAMICHI STONE COY

0. E. FISH, - -.

Manager.

BUILDING STONE, GRINDSTONES RAILWA.Y STONE &c
- Quazry a{: Newrocastle, N.B

P. S.—Tho eolor of this stonei m n 1i
mental Building, Ottawa, now Ci

l H
Street, Montreal, new Post Oﬂioe. /

ewoutlo. N.B.

reeniah-olive Sandstone, and has hoen used -
amilton, Ont and in new Mothodist cm?reﬁ“s'?f'c'ngﬁﬂ%’,f,

Nova Scotla Ad\(or‘t_lse‘ments.

Lawson, Harrington & Co.,

Commission. Merchants
HALIFAX, N.S.

72 Doulors in Figsh and- Fxsh 0Oilg, Flour and
l'OVlBl
Proprietors of wreoking und Salvage Towboats,

CEO. W. JONES,

WHOLESALE STATIONER

And Manufacturers' Agent -
" 65 and 67 Granville St., - Halifax, N.S.

LEVI HART. ¥. W. HART

L. HART & SON,

GENERAL

Commission Merchants

And Dealers in all kinds of
SAILT FISET,

HALIFAX, N.S.

(. B CREIGHTON & (0.,

ELATIF.ATZL, IT.S.

Commission Morchants, Agonts and T
_ Dealers in Buttor nndgchouso:ll’ro(}‘lll';gﬂo“
Qreen, Dry, Pickled and

FTRESE E'ISET

CANNED GOODS, &c.

.| TRURO SOAP WORKS

N. T. MOORE, Proprietor,

Munul‘aoturor of the colebrntod brands, ** Dia-
mond,” * Lotus,” Globe,” Bar. Houschold, full-
ing and soouring goaps.. Awarded I'lrat "Prize
Provineial Exhibition Soptemher, 1888,

Sond for snmples and prico list.

Legal.

Renfrew, Ouvt,
0HN D, McDONALD,

Barrister, Attornoy-nt—an. &o.. &o.
flicial Assignee for the conntv of Renfrew,
Office :=—Raglan Street, opposite Smith & Stowart’
Hardwsre Store.

Simooe, Ont,
W. WELLS,

. (Late Klllmﬂsler & Wells), )
BARRISTER, SOLICITOR, §¢

Seeforth, Ont,
cJAUGHEY & HOLMESTED

BARRISTERS, &c., Seaforth Ont,

8t. Oatharines, Ont,
LBERT. 0. BROWR,

{Buccessor to Brown & Brown).

Barristers, Attorneys, Solicitors in Chancery,
Notariea Public, §e.

foronto.
ONES BROS. & MAOKENZIE,
Barristers & Solicnors,

Canada Permanent Chambcrs, Toronto,

CLARKSON - JoNES, . BrVERLY Jonus,
Gro, A. MAcszzm C. J. Lxonarn,

7 J . English é‘lgml s
ONAS AP JoNRS annon St,,
_ "SCommr’y, for N. 39

W' H, BARTRAM, .
’ 1 Barristor, Bolioitor, Notary, Kte.
D. OAMERON,

OrrioR, 99 Duxnas Br. Wesr,
« Barrister Attomoy m.-Lu'v.
Chancory und inaolvonoﬁ. Notary
veyanoer, &o., No. 10 llu
Hamilton, Ont

- Wa.lkérton, Ont.
KLBIN ‘& KaoKAlfAB.L

Barmteu, Sollcltorl, &e.
Walkenon county town of Bruce county, Ont,

' Londow,
1linois and other States,

Sollcxtor in
Publie, Con-
xhsou Btroot. Bouth
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EAUDRY

UPRIGHT GUSHIONED

POWER HAMMER

The most handy, compact, and above all, “the most efficient tool ever invented for

Manufacturers of all descriptions, Railroad Shops, Steel and Machine Forgers, File and
Vise Makers, Knife and Cutlery Makers, Axle, Edge Tool and Agricultrual Implement Man-
ufacturers, Carriage Buillders, and, in fact, all others who need a first-class Hammer, and
one,of extraordinary capacity and adaptability.

—_— .

MILLER BROS. & MITCHELL, 0t mxess For cainon MONTREAL.

Railway Equipment,

Pumping Machiinery, .

Mining Machinery

PULITEYS,

MACHINERY,
STEAM ENGINES,
TTANGERS,

RON AND WOOD-WORKING |

Mochinists’

Tools,
’ Ete

J. E McGARVIN & €O,

Manufacturers of

hasaasass s

AAAAAAAAAAAAAAAAAAAAAAAAAAAA

_»mTaliges, Bags, Etc. w

BERLIN, - - ONT.
ALEXANDRIA FURNITURE CO.

ALRXANDRIA, ONT.,
MANUFACTURERS OF
LOTW AIND MEDIUNM

Furniture

Bedroom Sets, Sideboards, Tables and
Curtain Poles Specialties.

BUTTERFIELD & CO.

MANUFAGTURERB OF

Taps and Dles for all Uses.’
Sond for now Illustrated Catalogue.

ROCK ISLAND, - - - - PQ

Name this papoer.

. Ordor your Postera, 1, 2 and 8-Sheet, at the Jounmn'or
Coumuxror Orricx, 308 8t. Jamea 8t

The Gendron Mf’g Co. winited
'.

- MANUFPACTURERS OF

Children's Carriages

~ Velocipedes,
BICYCLES, .TRICYCLES
Express Wagons, .
SULKIES, TOY BARROWS
Doll Carriages, Ete, .
Montreal Office and Salesroom :

1910 Notre Dame 8%,
Balmoral Hotel Building. . -
o

Fnctory"nnd Home Office ¢ *

O Wellington 8t. W.
_TORONTO, ONT.

Y



THE OANADIAN JOURNAL'OF OOMZMERCE

rot

CANADIAN SECRET SERVICE .

Legitimato Deteotiv I of kind, ewoep
thatg‘whic B inorforas soith the arital Tely

tions; Copyn&l{lts and Patents protootod
Insaranco and

tion, We are prepared to.undertake Detective
work at reasonable rates, and to perform.the
duties entrusted to us in an honorable manner.

JOHN A. GROSE, Manager.
P. 0. Box 1999, MONTREAI‘.

0. V. GOULETTE, GANANOQUE,

Manufacturer of every dosom tion of Turned
Goods, Hand . Som 8, Wheel lleads, Croquets,
Bureau Knobs, Brass Yorruled H andles, Spinning
Wheels, Carved Drawer Handles, anutohoons.
Buggy Bodies, Ete.

735~ Sond for Illustrated Cntnlogue

GEO. L. DIEHL « CO.

MANUFAOTURERB OF
A S

ART WOO:D

NANTHS

Over-Mantels, &e.

Bank.
ailroad work given onroful atten-

Dealers in Grates, Tiles, &o.

. 79 Niagara'Street,

TORONTO.
E. J. FAWCETT

[Suceossor to Langley, Neill & Co.]
MANUFACTURER OF °

FELT HATS

STIFF, SOFT AND FLEXIBLE,
NIAGARA ST, - - TORONTO

The only mnnufaoturor in Canada suplying ox=
olusively the RETAIL TRADE. Send for samples of

Duniop, Knox and mllleriStyles.

DOMINION CAP CO.

Manufaoturers of all kinds of

OLOTH, FANOY and UNIFORM

CAPS

ITo. 19 Front Streét K7 est
TOROINTO.

LEOPOLD GIRARD

MANUPACTURER OF

COFFINS, -~ CASKETS

OOFFIN 1TRIMMINGS
And all Kinds of Underta.kers  Bupplies,
THREE RI VERS, - - PQ. ¢

BaDEN
LLace Leather Tannery
HELDMAN BROS.,
MANUPAOTURERS OF

- Benuine. HELDMAN S Lace

All our Lace g-uaranteed or no pay.
Orders by Mall promptly st;tended to.

BADEN, Ont..

Prlcn_op Application. Tolophone Connecuon.

Heville, Ont.

Furniture Manufacturers, Be
“A30ioads o s.raa;aay uAofavjd 184409 E

*gspieodqepig u] sudisop mou 9;

G. S. TICKELL &-S@Nﬂf

NOVELTY WORKS

BOWMANVILLE, ONT.

Manufaoturers of all kmds of SPECIA.LTY or
NOVELTY GOOD

Correspondence with Pntentcos Solioited.

McDOWELL & KING, Ppiets

LEONARD BROS:

24 and 26 Foundling St.,
MONTREAL,

Are_now receiving Fish and Emoked Fish of all
kinds, direct from the fisheries, and aro in a posi-
tion to supply the trade with any variety or quan-
tity at lowest market prices.

uotations mailed on application, and goods
shioped promptiy.

e have in stoock at pres-
ent Figh, Had- H dook, BSmelts,
Cod, Haiibut Hurrmg. Lake

Troat, fank ’front Whitefish, Dorg, B. C, Salmon,
kae, mo od ah. Finnan Maddies, Bloaters,

ippord Herrings, Smoked Salmon, Halved Horr-
ing, Boneless G dﬂsh diract from our puokmg
houses in 8t. JOHN, N

STAYNER :- WHITE:-: MILLS.
Meanufacturing

Superior Brands- of Family

wo Bakers’ F/Olll‘, ALSO
BRAN SHORTS AND CHOPPED SEED.

JOSEPH KNOX, - Stayner, Ont.
Mill alongside R. R. track.

(ESTABLISHED 1856.)

MARTIN & SONS

General Grain Dealers
And Mnnufacturers of

OATMEAL

Choice quality of Standard Granulated and Rolled
Oatmeal and Relled Oats a specialty. Only selected
White Qats used.

Pot Barley and Rolled: thm. in barrels, half

. barrels and bags,

Mill Feed and Out Hulls always in stock
C. P. R. Siding and @. T. R. Oara to tho Mills,

MOUNT FOREST, ONT., CANADA

VICTORIA
Flour Mllls

- B. & G. PRESANT
G'U'EL?I—I .- o

Manufncturor of .

'_.H |gh Grade Pate‘nts

- And other Grades.
" CORRREPONDRNCR SOLIOITED,

[ COUNT

WM, HOWE"

RRPEIITE LEAD

Paint and Color

Superior line Floor and Ready Mixed Paints

Tmporter Wull Pupor and DECORATIVE'
PER HANGINGS.

Artists’ Colora and Materials, Sheet, Pluto an
rnamontal - Window .
Paintoers’ Snpplms.
&%~ Correspondence solioited.

Wm. Howe, Ottawa.,

W. Boulter & Sons,

PIOTON, - - - Ontario;

° PAGCKERS of the Celebrated

LION - BRAND

CANNED FRUITS
AND VEGETABLES.

Evory Cun has a Lion on the Label, This Iabo! is
a gurranteo to the consumor that the quality
18 firat-olags, Ask your grocer for the
Lion Brand. Do not take any other.

Bay of Quinte. Canning Factories,

Picton and Demorestville, Prince Edward Countv,

Lakeport  Preserving

COMPAINY,

PACKERS OF CHOICE FRUITS
" AND VEGETABLES.

Strawborriea Rns borries, Ponrs.Penohos. Plums,

&e., slgo omatoos, Peag and Corn. .
JOI[NA MOIR - - Agont, - - MoNTRRAL,
R, 8, Ma - - - ~ - Tononro.

A, BREEI\WOOD. - " - - WINNIPEG.
C. Ixe, -« - - - « “ - = Quesko.

Qauge Glasses, Babbit Motals, Pig Lead, Cake
_ Zino, Solders, Stereotyne and other motula-

GEOQ. LANGWELL &

Moatreal, Ouer SON, Manufacturers,

‘Wholesale* trndo only soholtod.

[/ULCAN FOUNDRY -~

Manufacturer,

(g SOHOOL DESKS
Agl’lc:\ilf%nlat;d Mil ;

Send(orprlces W/AHTON 0nl )

- 200 & 202 CRAIG ST., MONTREAL ™

R..WHITE & CO.,
Mnnufnoturors of MOULDED BQOT and SHOE
ERS. - Proprietors of the Kicffer Patents,:

‘and’ dealers .in Leather 'Bonrd Cn.nle Hnir undf.
Rlue Stook. o
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Loadlmz Manufactumrs, &e.

Lendlmz Manufacturers. &c.

D. MORRICE, SONS

& CO,

. Manufacturers’ Agents, &e.
MONTREAL & TORONTO.

HOCHELAGA COTTONS.

Brown Oettons and Bheeting»
Bheetings, Canton Flannels, ¥ «. ns, Bags.
Ducks, &c.

ST. CROIX_.COTTON HILL,

Tickings, Denims, Apron Ohecks, Fine
Fancy Ohecks, Giaghams, Wide Sheetings,
Fine Brown Cottons, &c.

ST. ANNE SPINNING CO, (Hochelagn.)

Heavy Brown Uottons and Bheetings.

TWEEDS, KNITTED 600DS,
FLANNELS, WOOLLEN YAI?IIS
BLANKETS, &c.

I'no Wholesalo I'rade only BuppHed.

HAMILTON- GOTTON CO'Y
HAMILTON, ONT,
Manufuoturers of
COTTONADES, - DERIMS,
WARPS and YABRNS, TWINES,
LAMP WICKS, WEBBINGS, &

: AGENTS

F. McELDERRY & Co.
MONTREAL and TORONTO.

Wm. Mason & Sons,

Manufacturer of

DIMERSION TIMBER

Shingles ana Laths.
arge Stock of Ping, C(:ldul' and Ash uslwys
andg,

P. 0. Box 264,
Tolephono Connoutmn

OTTAWA.

STEEL.
Letter Cutfer

ANED) DIE SINKER
’ AND

ENGRAVER,
Steel, Brass aud'Rubber Stamps, Burning Brands,
Seals, Hattip Dies, Bookbinders Hand and Press
Stamps, Rofl%, &c, Lumbermen's Logging Stamps,
l]e:welhsr s Punchu Boot and Shoe EFnuhcturars’
and Numerals,
"The best in the Dominion,

663 CRAIG STREET, Corner BLEURY
' _MONTREAL.

E X, LEEEQEEI\EAU & CO0,
Hardware :-: Merchants
177 St. Paul Street,
QUEBEQ,

Alwnys koop in stook for immoedinte delivery
Bar and 8heet Iron, Oils, Varnish, Putty,
Paints, Qlass, &o., &e.,

At priges whioh defy compotition.
Carrospondonooe solicited,

-Rinfret & Marcotte

Hro R‘I‘KRB (i3

Bleached

CANTLIE, EWAN & CO.

" GENHRAL MEROHANTS
- And Manufacturers’ Agents.

BLEACHED BHIRTINGS,
GREY SHEETING, TIOKINGS,

FINE AND MEDIUM TWEEDS,
ENITTED GOODS,
PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

A3~ Wholesale Only Suppliied. "%

MONTREAL. TORONTO.

WHITE, GREY & COL'D BLANKETS,

18 &15 St.HelenSt, | 20 Wellington St. W.

THE MOINCTON

COTTON MANUF':.CO

MONCTON, N. B.

Manufacturers of

Cotton Yarns, &c.

BROWN COTTONS & SHEETINGS,

DENNISON’S
Mailing Envelopes

Heavy Tough Rope ' Paper,
Three Slzes,

For Mailing Samp’es of all kinds, pﬂnitio-
ularly Ore, Grain, Boods, Powder, &o.

Bend for Samples and.Pricos.

MORTON, PHILLIPS & BULMER,
Statloners, Blank Book Wakers and Pelnters,

1755 & 1757 Notre Dame St., Montreal,

DOMINION PAPER CO.

100 Grey Nun 8t,, MONTREAL,
MILLS AT KINGSEY FALLS, P. .

MANUFACTUEERS OF
Tho following grades of ITigh-Class Papers :—

Nos. 1 & 2 Book and Printing ( Toned and Wlutc),
No. 3 News and Printing, | it

White Tea and Bag,

Bleached Manilla, Envelope, Bag and Wrammg,
White Manilla Tea and Wrapping,

Unbleached Manilla Bag and Wrapping.

JAS. ROBERTSON

MONTREAL, QUE.
JAMES ROBERTSON & 00., Toronts,

MANUPAQTURERB OF

LEAD PIPE, SHOT, WHITE LEAD

&c., &e., &ec.

Brooks
~ Machine
Gotton.

TRADE $65%

Specially finished for Sewing Machines, and
for sale by all first-class dealers,

AGENTS FOB OANADA ©

J. E.LANCASTER & CO.

166 MoGILL B8Y. |67 BAY 8T,
. MONTREAL, TORONTO,

THE BEST PICTURE FRAMING !
" THE CHEAPEST PICTURE FRAMING !

Of the Newest Désizna'. 13
A, J. PELI, 80 & 82 Viotoria 8g., Montreal

ALLISTON - ROLLER - MILLS

FULL ROLLER PROCESS. _
Best Brands of Family Flour Manufactwed

All kinds of Miil Feed on Hand,
. Prices quoted on 1pphcatlon.

W. J. FLETCHER,
Alllston, « = =« Ontario

MONCTONW

SOAP Atp CHEMICAL

COMPAINY,
MONCTON, - - - - M.B.
Manufagturers of Brand * RzamﬁSun." a spoci-
alty, and other favorite brands, Railway Cooling
and Lubrierting Groases. Metalic Painte, &o.
Correspondorae solicited.

Tolophone No. 34. anoronce : ‘Quoben Brnk
CLOGG & CHAVANEL,

COMMISSION MERCHANTS
IMPORTERS and Wholesnle Dealersin

Forelgn and Canadian Frults—Oranges,
Lomons, Bananas, Pino Apples, &o.

Apples & Speoialty. QUEBEO

Orders and Consignments Solicited.

Bran and Shorts

Very C heap.

Wo haro n guantity of Bran and .Shorts on hand
which wo will gell cheap. Ask for Quototions.

PEPLOW & MCcCABE
ontario Mills, Port Hope..

L. P, TROTTIER,

Manufaocturor of

Axes, Hammers, &c.

ST. ROCEL ST,

THREE RIVERS

HARRIS & CAMPBELL,
Manufacturers, Importers and Dealers in
Plain and Fancy Furniture, .
SHO W ROOMS:
O'Connor and Queen Streets,

' O_TTAWA, Can.

& 44 -
. MOUNTAIN HILL,

- FRENCH, ENGLISH, GERMAN -AND
AMERIGAN GOODS.

Bpooialty of Small Wares and Fanoy Goods.
WHOLESALE ONLY.
3 09 Dalhousio Streot, QUEBEC.

Theo. Hamel, . Quebec
MONTRF;AL AGENT ‘ - ROBERT WATSON 132 ST. JAMEB STBEET ‘ '

— Asbestos Materials of - all kmds_l-‘

A&F Sole Representative of the only Asbestos Manufaeluring concem in Ganuda. '
Correspondonoe solicited from steam usera nenomlly.

Ryl 7 [ e TSt I LI S I

P& Job Printing and Bookbmqu of all kinds
’ done at the Jotirnal of Commerce Qffice,

e
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BARS IR 007 HALYI REN

_ "~ —~MANUFACTURERS .OF—
BRIGHT WIRE,

| THREAD

OILED & ANNEALEDR WIRE,
GALVANIZED WIRE,
COPPERED WIRE.

Telegraph Wire,
Telephone Wire,
Hay Caling Wire, &c., &c.

OFFICES : w

204 St. James Street,

After lst May we will have a large and well as-
sorted stook both in Montreal and Toronto.

MONTREAL. Sole_Agents
27 Front Street East, igecafffénj.nEs:Tl._,ANGaeSBTAiRs%.,CO'
TOFONTO, " Montreal. !

Toronto.

W" VARIVISHES

Messrs, Anderson ;& Co., of Walkorton. Onti, - B

who have ona of the best equippod furniture fag-
tories in Canada, write us: * Your Varnishos are '
pleasing us well. Will write you when we require
more.” - :

PAINTERS!

' Bowaro of White Lead branded with bogus labels,.
‘If you want o pure article—noted for strength

and durability—insist upon the * ELEPHANT"
GENUINE, :

Fergusson, Alexander & Co.,
MONTREAL. ’

FULL STOOK, QUICK DESPATCH,

EELLEA‘U’ == :E.A.MFORE .A.ge.a.ts,

LANCASHIRE INSURANCE COMPARNY

oF M.:LNGIIESI‘.ER, ENGLAND,
. Subgeribed capltal, .

CHIEF AGENTS, S. C. DUNCAN-GLARK & CO,, . TORONTO, ONT.
Every desoription of property insured at Lowest Rates. All losses promptly settled in cagh,

MONTREAL OFFICE:—43 and 45 8T. JOHN STREET. Telephone Call 1583,
QUEBEC" OFFIOE :—UNION BANK BUILDING, - JAS. F. BELLEATU, Agent.

£3,000,000 Stg.

M.A.NUF.A.CTURIN‘G- DEPARTMENT

------
......

THE LONGFORD LUMBER CO.

ORILIIIA ONTARIO.

TRADE{ E }MARK._ .

M:frs. of Pails, Tubs, Candy Pails, Lard Pails, Butter Tubs and all kinds of Woodenware

GOOD GOODS AT LOWEST PRICES. ,
EASTERN AGENT: Mr. A. Wills, 13} 8t. Nicholas Street, - - - MONTREAL
-TORONTO AGENT: Mr. B. 8. McIndoe, 20 Front 8t, East.

p&.Order your Posters, 1, 2 and S-sheet, at the
Journal of Co;‘nmerce Office.

Breadmakers’ (Goods.

Breadmakers' Yeast.
Baking Powder.
Kneading Pans.

Thermomefers.

Qur YEAST has won 2 place_in nearly ever

store In the Dominion. Our BAKING POWDE

has_won for us thousands of testimonialg, Our
THERMOMETERS snd KNEADING PANS are
indispensible to every housckeoper.

QOrders should be sent to Wholesale Grooors
Prioe Lists sent on application.

THE BREADMAKERS® YEAST 00.
TORONTO, ONT.

John 8. Shearer & Co.

, MANUFACTUVRE‘RS? AGENTS,

Montreal and Toronto."

i

"

| Windsor Cotton Co.

THE FAVORITE COTTONS:
35 x 40-inch Shoetings. | QGrey Twills,
72x80- * " *" Drills,

To the Wholesale trade only,

L.A.’RG—ES’I‘

Commercial Smnmufmy

Steam Boiler Insurance Co.

I TELE WORT.D.

nees.

1881,

dred dollars more.

Capital - - - $500 000
Assets - . - ‘B 367,8!3 20 |-
Oanad/an Deparlmon{ 320, 000 Deposited at Olfawa.

. A. Haroy & Co, ﬁsh provmoners, etc , Montreal, has nsslgned, lia-
bilities $1, 900, A small business.

- AN English syndicate has subecribed $10,000,000 to cstubhsh
extensivo iron and steel works at Vallejo, Oal.

Mzssre. Moongy Bros, leather manufacturers, of this city, lmvu Yl
dissolved partnership, Mr. R. S. Mocnay retiring from the basi- ©

Tue value of the mineral productlbns in the Dominion for 1888 was .
$16,600 080, an mcrease of pearly 30 per cent. over the product of

Tuoms Harnigson, a small grocer, of 8. John, NB hag nssigned e
with liabilities of 1,000 to $1, 200, and aesets nommally n few_ hun-

Tae crop outlook in the vncimty of Ottnwn, where thcrovnro low
1, ing lands, is not over-encouraging. Potatoz.s have suffored grcatly, o

. and-in some ‘districts will be a total losgs.

ADVISORY BOARD OF DIRECTORS:

SIR DOIVALD A. SMITH, K. C.M.G., M.»r., President o/ Bunk of
Montreal, Monlreal L‘/mlrman.

R. B, Axcus, Esq.,, Montreal. . Hox. Hesry Smnxx.s, Montreal
Hox, A. G. JoNgs, M.P,, Halifax. J. K. Xerr, Q.C, Toronto ‘

Jonx ‘H. Parks, Esq., St. John, N.B. .
C.-W. Weupoy, QC, MP.,, - - -. Counsel,
R. FLAHERTY L I R Manager.
v Imperia.l Building. MONTREAL T

Issues Blanket Polioics oovonn}: ‘all hazards of boiler explosions, including
dnmnge to pro&uﬂy loss of life. injury to person,loss of earnings,
, o.. o oth ter oompnny lssues as favorable policies. .-

of $24,097.

Mrs W. H. wa-'r'r, who has been running a dnning-room in thw o
city for some httlo time, and which has not proved a aurcczsful ven-,
vure, has assigned, with liabilities of about $2,500. R

- Cnorsin the vicicity ‘of Owen Sound, On3, are reportcd as auffermg R
grently on the low-lying districts from the continuous hcagy~ raing, >
Somc sections are entirely flooded and w1]l be ulmost a‘total loss ;

" TrE creditors of the estate’ of Measrs. Brown' Bros.,, Keennnsvlllo
Schomberg and Tottenham, mot on the 128tin the office ot' the nssignee,
Mr, E. R, 0. Olarkeon. Tho liabilities amouut to $26,436, with assets‘_
The firm made an: oﬂ‘er, but the cnditors thought they :
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Leading Wholesale Trade of Montreal.

STEWART MUNN
' & COM™Y,
General + Commission * Merchants.

SAMPLES NOW READY FOR FALL TRADE IéSQ.

~ QUEBEC

Fich Oils, &c.

Stoam Ref’d Seal Oil. Nfid. Cod Tiver Oil.
Nild. Cod Oil.  Gasape & Malifex Cod Oil.

Recelvers and Shippers of
Flour, Prowisions & Beneral Produce

—_
=

“ <

o @Q’ ?«35

Y W
22 8T, JOHN ST ¢ Qb 0% \2\ Q
R EAL. \ (o)
MONTREAL @4,/7_ /p\p /é%ENE \\ %
7 — & —
JOHN KIMBLE & SON, | o0, |SHIRTS [ oS5 NEy .CAP S
Wout Pl s Tanner. “ o S ST,
Glased and Dull Dongols Sheep, Lininga. % /’\:c‘, ; 0/\,-.-;&;p R A WS\
Wool, Sheepsking, ivdes and Calfikine. ’19\ z 0 NS
Office 1nd Factory—CITY ROAD. © — @ ' &\
Near Haymarket Square, St, John, N.B. ) — (\ \\9

TROTTER BRos,,

Oustom House Agents,

STORAGE "%

or Free

30 & 32 8t. Nicholas St,,
MONTREAL, -

should do better, and go will sell the stocks at Messra, Suckling &
Bausidy's auction rooms on the 2nd July,

Tk gupply of whont continves to docreass on this continent. The
amount is now placed at 16,448,388 bushels s agiinst 24,602,633
bushels at the corresponding poriod of lnst year, and 36,620,312 bushols
in 1887, »

Tuw Duily Record, one of tha latest ventures in journalism in this
city, presonts croditable appearance, and bidg' fair to be g Bucc.ss.
Mo information it affords relative to cases bofore the courts is of
importance not only to tho practitioner, but to merchants and traders.

B. J, Prrveskr, who has carricd on the shoe machinery business
in Montresl for » number of years,is in troublo owing to recent heavy
Tonses, and has boen compelled to compromise at 60c. on the dollar,
payments to sprend over 8 months, Liabilities are some $10,000.
o has tho sympathy of his ereditors, who readily granted him the
gottlement.

MaoigANy, GAumEn & Davig, grocery and provision dealers,
of Ottawa, mnde an ussignment to Messrs. Mutchmor & Gor-
don, for the bonefit of their credito.s, The firm has beon estab-
lighed for about two hxouths, and was originally Mackeand Bros, They

" ostimato their linbilities at $10,000, and think their assots will about

cover Lhis sum,

A. Gauvkr & Co, shoes, Montreal, has assigned, with liabilitios of
$2,100, Gaudot was unsucceesful soveral years ago, and started undor
abovo style in 1884, his wife registering ns the only partner. She
assigned In 1886, settling at 76 cents on the dollar, in three months,
which was paid. Since then have been in & small, and latterly have
beon slow In paywents. :

Mrssns. Gro. I, Lanse & Co., wholesale furniture dealers, St
James street, shipped per steameor Larisian on the 17th inst. a large

consignment of furniture to Nicholas Coundouris, Smyrna, Turkey,
This, we understand, has been the first shipment to that country from’
Cuanada, and should it prove satisfactory a large trade is looked for by
th above firm.

Joserm Lovis (GAsooN, grocer, city, has assigned, with liabilities of
$4,000. Ho commenced early this year, in Corbeil’s old stand on
Notro Dame stroot enst, with a capital of $1,600, but it was understood
that the greator pottion was borrowed. It is evident that he had not
sufficient means to faco the keen competition existing, and has now
to stop after a run of five or 8ix months. :

Hypio Caronic AssootaTion, of Montrenl, are in difficulties, through
the failure of J. & H. Taylor, and are trying to effect & compromise at
20 contz on the dollar, spread over twelve months, on liabilities of
$10,000. Tho concern hus been in existence about four years, Then
business consisted in manufacturing a patent heating apparatus,
‘They had to give long credits,nnd a8 thoy had not much capital, were -
usually forced more or less, meeting slow the payments.

Tue Customs authorities at Winnipeg, Man., recently seized n tonmn
of liorses owned by a Mr. McCUowan, who has been charged with
bringing horses across tho line contrary to law. It now appears that
McCowan some weeks ago took some §8,000 worth of opium across
the border, which is secroted somewhere in American goil. Detoctives
aro engaged, and an investigation will, it is hoped, result in
bringing the partios to justice. :

Brimisy oxports to Oannda amounted {o £2,006,263 for the first five
months of 1889, ngainst £1,983,5624 for the corresponding 5 months of
1888. The principal increase was in railroad iron—from £60,728 to
£105,106. Canadian millers sent £36,673 worth of whest whent flour
to England in 1889, against £20,247 in 1888, The exports of wheat,
however, fell from £60,927 to £6,180. The exports of wood, both

GEO. BARRINGTON & SONS

FINLAY D. BARRINGTON.

MANUFACTURERS OF

WHOLESALE,

Blacksmiths’ Bellows and Portable Forges,

Send for Cataloguo and Show Card,
Orrick AND FACTORY ¢ l SavresrooMS 3

{86 to 160 St. Antoino St. I808 Notre Dame Street

MONTREAL.

LAWRENCE A: WILSON & CO,

Office, 28 Hospital Street, - - - MONTREAL,
v "AGENTS ¥OR - ’ ;
LODE & BAKER, Porta, Oparta,
LM, ABRMANGS & co., e Thetagons,
FLUGEL & CO., - SHERRIKS, ores,
MANUEL G, RAMIREZ, B Jerez,
UANTIN & CO., BraNDIES, Cognac,
P SHMILLS OLD 'DISTILLERY Co.| Inen Waiskrr, Boltast,
GG%&@%&EE ’ﬁ%‘ﬁ'f{q{g&?' ]S‘?omns "u R ‘]-3ro3nook,
’ UID DUNSHINE IlUMS
}}I. CORBY, B I § L Rys WHlsuv.' ?Jggb;:i'lle.

Holders of the Largest Stock of Port Wines in Canads. .
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Leading Wholesate Trade of Mdntreal. .

McArthur, Corneille & Co.

Importers of and Dealers in

WHITE LEAD AND COLORS,

Dry AND Grounp 1w O1r,

Varnishes, Oils, Window Glass, Star, Diamond Star_

and Double Diamond Star Brands,
English 16, a1, and 26 oz, Sheet.
Ro ed Rongh'and Polished Plate Glass,
Colored Plain and Stained Enamelled Sheet Glass,
Painters” and Artists’ Materials,
Chemicals, Dye Stuffs,
Naval Stores, &ec., &e¢., &c

OFPICES AND WAREHOUSES :

810,312, 314 & 816 ST .PAUL STREET,

e AND—

,Leé'dlng Wholega[é Trade of Montreal,

" KENNETE OAMPBELL & 00,
Wholesale Druggists

OFPER POR BALE !

Cod Liver i1, Nfd.;
Corlander Seeds,

- \sadimg Whelesals dee of Hoitreal

Cod Liver 0il, Norwegian ; IMPQRTERS
Cream of Tartar. N
603 Craig Strest, Montreal. ~=AND=— .
COMMERCIAL PAPER | WHOLESALE GROCERS;
moelinod iy o Jte Skl ot CORNER

ALBERT TAYLOR,

147,149 & 151 OOMMIS‘SIOIVERS ST,
MONTREAL,

1727 Notre Dame Btreet,
lsrs.noma Xavier

General, Financlal, Real FEstate and Comn-
mission,

8 doors west of St.
Street Montreal.

MONTREAL.

hewn and sawn, largely increased, so did the exports of cheese, but
the exports of fish diminished from £179,407 to £151,072.

Pearp, Parkes & Oo,, commission dry goods of Toronto, are in
difficultics, They commenced two yearsago this spring with $10,000,
which they subsequently increased by $5,000, and were apparently
doing a fair business, but they were recently negotiating with a party
to invest $10,000, and, anticipating this, bought rather more than
they should, and, as the negotiation fell thrqugh, were left with too
much stock, and as they have also made some bad debts, are the
reasons given for the present trouble. They owe about $25,000, and
show assets nearly as much, and are now offering a compromise, but
it has not yet transpired at what figure.

Tur scarcity of fuel, which some years ago proved a strong argu-
ment againgt the settling of our great North-West, is no longer
looked uvon as a drawback since the resources of that fertile country
are being discovered. Valuable conl deposits are being reported from
time to time, and among the last, has beon a notice to tho Dominion
Government of a dlscovery, by Mr. Brinkerhoff, at Canmore, N.W.T.
of a vein of adlhracite coal over 9 feot, which has been traced
upwards of four miles. A company of 8t. Paul capitalists have been
organized to work the mine.

_...Our Calgary correspondent writos :—« Messrs. P. McCarthy, J. A.
Lougheed, J. L. Bowen and H. B. Alexander, of this place, bave pur-
chased a 40-ton smeiter, to be erected at the Oarleton mine, near
Field, B.C,, which will be owned by the above gentlemen, It will be’
in operation in three months. Plans, etc, are being prepared by
Frager & Ohulmors, of Ohicago. The growing crops are vory
promising and the weather is all that could be desired. A large
number of Ontario excursionists arrived lagt week. They 6Xpress
themselves highly plessed with the country. Many of them have
decided to sottle here, and some have already obtained their entries
for land. Rumors are again rife that the C.P.R. workehops are to be
located here in the near future. '

A youthful forger has came to grief in this city in the person of
Chas. Keeler who, it is claimed, came here from New York gome
months ago, After depositing & smal! sum in the Ville Marie Bank
on his arrival, he sought lodgings in various hotels and boarding

houses and in the meantime procured, through introduction, a letter
from Mr J.J. Ourran, Q.0,, to the Customs authorities. ' Having thus
acquired Mr. Curran’s correct signature he proceeded Inst Friday aftor-
noon to collect small sums by means of forged cheques, in each cnso
bearing Mr. Curran's apparent signature. Mr. G. Weir was called on,
but being unsuccessful, Mr. J. B, Picken afterwards cashed the chegue,
which was for $25. On Monday $35 was in the same manner pro-
cured from Mr. O'Brien, ticket agent of the Grand Trunk Railway.
Mesers, Nichols and Marler were also sought, but they refused. It is
enid a prominent hotel man was also victimized some weoks ago fo a
small extont,

Our Halifax corresyondent writes:—1he Nova Scotin Sugar Re-
finery has declared a dividend of 7} por cent. for the past half year,
payable on 1st July. The Refinery is again in full operation, turning
‘out large quantities of sugars, mostly for the Western market.—Heavy
floods in Nova Scotia have damnged the works of tho Londondorry
iron mines, and washed out lengihs of the Intercolonial Railway, be-
gides carrying away several iron bridges on the main roads. Some of
the crops have also beon lodged and drowned out by the heavy
raing.—Truro has got its loan of $75,000 taken on favorable terms.
$40,000 of it was taken at 4 per cent, interest, with a small preminm,
and $35,000 5 por cent. debentures at a premium of 73 per cent.

$40,000 Moulton Gas Light and Water 6 per cent. debentures wero re-
cently sold at & premium of 123 per cont.

locnl trade by endeavoring to prevent the peddling of jewelry and
watches on the streets.

Tue present condition of the crops, as compiled from inforrhation
recoived from the principal points throughout the Dominion, indicate
returns in almost every branch of much greater yield than that of 1ast
year. On the condition of the weather during the coming month will
depend, however, the assured knowledge of & bountiful yield or not,
The excessive rain of the past few weeks, and the attendant cold
wenther during the ontire month, has kept the growing crops rather
backward, but the season being greatly in suvance of the average, left

(ASSHSSMEIN'T SYSTEM.)

Mutual Reserve Fund Life Assomatlon

The

largest open assessment Company in the world.

M Is Lloensed to Transact Business in the United States, Great Britain, France and Canada. @y

Mem'be:sth

$350,000
$1,500,000

..... IRITEEY

Covernments Deposlt
Reserve Fund . censsens

S¥assaserseses

No. 70,000.

Doath Claims PAID..
Insurance Written.. PRI

The Admission Fee and One Yea.r's Annual Dues on 81,000 Life Insura.noe is 811 00 on 85 000 Life Ins.
835.00,.0n 810,000 Life Ins, 870. 00, on 820,000 Life Ins. 8140.00

Agents Wanted in Every Locality. Address for Ciroulars:

J. T. PATTERSON -
217 St. James St., MONTREAL. i

- J D. WEBEILLS,
. Genl. Manager, TORONTO.

DAWES & CO.,
Brewers & Malsters

INDIA PALE AM) XX MILD ALE.

EXTRA axp XXX STOUT PORTER.
[In Wood and Bottle. Families Bnpphed.
SAND PORTER, Quarts sud Pints. .

Office: - ~ 521 Bt ‘James Street West

MONTBEAL S
Orders reoolvod by Telephons. -

"I'"ﬂ_l'

Halifax Steam Coffes snd Sploe Mlll%

EnraBLISHED 1841

W. H. SCHWARTZ & SONS

" WHOLESALE .

COFFEES ana SPICES

of every description, put up in all kinds of packages.
Nova Scotla, .

oF MONTR:EA,L, i

. IANWAOTURBM O'

Rubber Shoes,” Pelt Boots, Beltmv
Pa.o]nng and Plre Engme Hoso. :

St. Peter & St. Sacrament Sts

There was some $600,000 offered or eight times the money required.—

The Annapolis water loan |
was awarded at a premium of 6 per cent. on bonds bearing 5 por cent, .

‘interest.—Halifax jewollers have formed an associstion to protect tho

$4,500, 000.
. $200 OO0.000 .

L‘ANAD/AN RUBBER. CO’ r, .

LOCKERBY BROS.
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EDWARD ADAMS & Co.
WHOLESALE

G-ROCERS

And Importors of
Teas, Sugars, Tobaccos, Wines & Spirits

Dundas St, LONDON, Ontario.

LONDON BRUSH FAOTORY

Awarded Gold and Silver Medals 1887-8.

THOS. BRYAN

Manufacturer of

BRUSHES,
LONDON, - - - .~ ‘Ontario

Illustrated Price List sent on application,

.JOHN 8. PEARCE & 00.,
MBEROHANTS, -
IMPORTERS and Z.GROWERS. R
Dealers whia'sr Dairy Supplies
Office & Warstouse, 119 Dundas St. & Market Sq.
Send for Catalogue, LONDON, Ont.

SUGA RS

GERMAN GLUE,
Teas, Coffees,

Spices, Syrups,

T. F. MEDAL GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

CHAS H. HARVEY
HALIFAX, Nova Scotia,

IMPORTER OP

Aud a complete stock of DEXTRINE '_
GENERAL GROCERIES, avarne, |\ COFFEE

Bultand Frcsh Water Horrings and an assortment
of other Fish forsale by

BROWN, BALFOUR & CO.
HAMILTON.

WULFF

Ix STORE AND TO ARRIVE.

32 8T, BULPIOE 8T., MONTREAL,

GINGER, COCOA, LIME JUICE, FRUITS:
e, e, &c, L

GERERAL COMMISSION MERCHANT

& CO.,

“CROWN JEWEL”
The Rathbun Co.’s Best,

And other Standard Grades of Ilour. If your Grocer does not
keop our flour in stock, address

THE RATHBUN COMPANY,

DESERONTO, OINT.

Dominion Corset Mfg. Co.

Manufacturers of

QU EBEC.

plenty of timo to rest, while the soi, with the excoption of low-lying
districts, was recoiving tho natural assistance so scantily dealt out
during the two preceding summors, The boneficial results of this
stoady downpour then will be forthcoming, not alone for the present
crop, but also for the future. Springs and wells, which had ceased
flowing, aro again rovived into existence, and yasture has not been
o plentiful within the memory of the oldest inhabitunt. Oaly from
low lands do we hear of expected partinl failnres where the water
found no oasy outlet, and in such places the damage will be severely

felt. Warm, dry weathor during the coming weeks will add stimulus’

to tende greater than has been known in many years.

G@rraren restrictions have been imposed this season by the Depart.
mont of Fisheries regarding the salmon fisheries of British Columbia,
from tho fact that, for the want of such restrictions in the past, the
Uolumbin River hus been almost drained of salmon, and that the
Trasor River would, nuder the samo regulations, in a few years be in
a slmilar condition, The following, from a late number of the
Oregoniun in refercuce o tho matter, speaks for itself:—¢ The take of
galmon all-along the river continues very poor, and fishermen are
rather discouraged. Fish Commissioner Roed snys the traps ave
doing better than the seines, but are only taking from five to twenty
n night, while the gill nets are only taking from none to four or five.

GILLESPIE, ROACH & CO,,

(Suocessors to Beall, Ross & Co.} Importers of
Staple and Fancy Dry Goods,
SMALL WARES - - anxo - - ARY NEEDLE WORK.
186 McQill St,, MONTREAL.

s I PIPES

ARTCOSH
ARTCRAIG
STANDARD DRAIN PIPE CO'S PIPES.
Francls, Unlon and Ch:teau Portland Goments,
Firo Brick, Clay, Etc.

McRAE & CO., Ottawa,

Branoh—56 and 68 Esplnnndo. East Toronto.

. Onj.

'GEO. "MAY

SERING 1O,

MONTRHAT,

Whitewear Manufactory
ROBT. McNABB & Co.,

MANUFACTURERS OF

LADIES’ AND CHILDREN'S WHITEWEAR

BRIDAL TROUSSEAUX, NIGHT DRESSES,
CHEMISES,~ - DRAWLBS PRONS,
CORSET COVERS, WHITE AND COLORED SKIRTS,

Infants’ Robes, Toilet Jackefs, &c., &e.

~New Spring Samples Complete=

Samples Expressed to any part of the Dominion for inspection,

SPRING

————————

Some of the cannery men say this is the last geason they will use gill -
nets, and the prospect is that next season the shores..of the river will
be lined with traps for many miles up. * If the gill. nets are done away -
with and the channe! left open, it will give some of the fish a chance”
to get up the river. A letter from the Unscades states that three -
wheels there, which last year were catching three tons of salmon
daily, ate now not averaging more than forty pounds each per day,
Of course, this is a very unusunl season, the spring coming so0 early
aud there being no food in the river to speak of but it looks as if the
salmon were disappearing despite the hatchery. If they are not ex. -
terminated it will be no fault of the cannery men.”

Tue following business troubles ave '-repor—ted in Ontario :—W. J.
Olose, tailor, Preston, has nssigned. Small affair.—James Whan,
merchant, Chatham, who has been in business about ten years, has
nssigned with small liabilities. In 1880 he formed a partnership with
one Devine, as Whan & Devinoe. They dissolved in 1881, Whan con.
tinuing Hoe sold out in 1882, commencing agan the following year;
ho assigned in Decomber, '84, suttling at about 60c on the dollar.
Since then he has been dealing in bankrupt stock, ete., but without.
success.—L. D, Tait, grocer, Toronto, started in Yonge street last

COMMERCLAL UNLON ASSURANCE COMPANY,

[LIMYXTED],
FIRE, LIFE AND MARINE.
Capital and Assets, - . 525,000,000
Agencies in all tlzc principal G’mca and Towns ty" the Dominion.
HEAD OFFICE [Canadian Branch], MONTREAL.

MAY“.&-FOSTER'

Tanners and Curriers,

AND SONS

Wholesale Leather and
Shoe Findings.

English and American -Saddlery~
Hardware, Horse Clothing, Carriage
Trimmings and Loathers. Mrnufao-
turers of Boef Moooagins. Agonts
or Boston Rubber Belting Company,

OTTAWA.

UPPER HARNESS AND MOCCASIN

LEATHER.

"Harnoss Loather a spocialty.
Ofiios T4 Rideaw Stroet, Ottawa.
'famw_rv 1 Mount Sherweed,




Dominica
Lime Juice

Free from Aleohol

CLEAR AS CRYSTAL,

SOLR onm-s, *

lYMAN 3088 &.00,

"  MONTREAL.
A Liberal Discount to the Trade,

g3 Also Filtered West
India Lime Juice, in Jars,

27 & 29 St. Sacrament St., Montreal

" JAMES GUEST & C0,

— AND ——

GENERAL AGENTS,

-~

AGENTS FOR

Geo, Sayer & Co., Cognac, Fr:mce

Chas, Coran & Co., "

Auger, Fils & Co., e "_

Musseron Frere, . “

Wisdom & Warter, Jerez dehr Front:m, Sherries,
Warter & May, Oporto Ports, )

J. T. Wilkens, Rotterdam, Holland Gin,

Ind Coope & Co., Burton-on-Trent, Ales.

Siegert & Sons, Trinidad, Genuine Ang a Bitters,
Bann her, Trish Whiskey, on the Green Banks of the
annon.

Eschemxner & Co,, Bordeaux Clarets, Sauterns, &c.

C C. CLNELAND. PO GEQ, F, CLRVRLAND,

o 0T GOODHUE&CO.,?_"N
‘Commission Merchants

Manufacturers of

LEATHER BELTlNG_j'

- AND —

LACE LEATHER

DANV/I.LE s
W.B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,

Successor io PORTER &.SAVAGE,
Tanner & Manufacturer of

LEATHER * BELTING,

' FIRE ENGINE HOSE; HARNESS, -
MOOCCASIN, LACE, RUSSET, AND -

OA;I{ SOLLE LEATEIER
" , OFFIOR AND MANUPAQTORY ¢

108

QUE.

« Briol & Co., Bordeaux, Clarets and
Kegs or__Burrels. J é: 0., Bordeaux, Clarets an Whiu:_Wlnes,

. 436 Vlsltatlon 8t., MONTREAL.

gummer, buying Jos. Tait’s stock, which amounted to about $1200
paying about half down snd getting time for balance. He has not
proved successful, and. hag .now assigned. Liabilities small.—
The firm of Poiter, Cowan & Co., millers and storekeepers of
Meclntosh Mills, who were reported in difficulties about a
month ago, have now assigned with liabilities of $36,000. It
is thonght that this will turn out poorly for unsecured cre-
ditors. — Louis A. Oldfield, druggist, of Dundalk, who succeeded
James McWilliame about five years ago, has assigned with small lia-

- . ;)
$10,000. They have only been in buriness here a year or two.—S, J. . jf
Easton, forwarder, etc, Otfaws, is offering n compromise of 10con '
the dollar on unsecured liabilities of about $5,000. He attributes his

“troubles to losses on lumber, The estate it 18 thought would not =
renlize any more than the above fizure if wound up.—J. J. Hanratty, §1‘
dry-goads, Chatham, showsliabilities of $5,000, and is offering 60c on R
the dollar. Tait, Bureh & Co., of Toronto, and James Johuston & : 'it‘
Co., Montreal, are the chief creditors. )

Monrreal Orearing House—Clearings and balances for week end-

SRR R e s T S e ST T

bilities. e commenced with a light capital, removed to Priceville in ing 27th June, 1889 :—

/ 1877, but returned after s few months, and has not done much busi- ! Olearings. Balances. R
ness since.—A. Butt, a small jeweler of Toronto, has assigned With | June 21...,1.0v0iieeeensnns ouene v+ 20 $1,329,605 $ 266,092 .
linbiiitics of $1,000. He was formerly of Chapman & Butt who dis-"| June 23........0000ieue vusvnene. ous 1,838,842 319,884 W

: solved 5 or 6 months ago.—Edward Walker, of Aylmer, who has carried | June 24,.....000evesverneneesnes enes 1,220,820 149,800 :

f on the shoe business for some yenrs, is in difficulties. He apparently | June 25.,, eeteircaiieesenes seessess 1,760,382 273,812

- hnd 8 good-sized trade, but carried rather too much stock, algo eredifed | June 26.. .. 000 voever vooves connre rons 1,719,025 340,186 o
rather-freely, snd not being the hest of collectors, has been found | yune 27 e ivenrneas senennennns vernns ors 1,208,030 198,606 L

slow for sqme time back. He has now acsigned with liabilities esti-
mated at $10,000 or $12,000.—D. Englar, a tailor of Niagara Falls,
who came from New York a few years ago, is in trouble. He worked
on the bench for a time then opened a store, but has not met with
much success, and i3 now offering a compromise of 80c on the dollar.
His linbilities cannot amount to a great deal.—McKeand Brothers,
grocers, Ottawa, have assigned with liabilities and assets of about

== SIMPSON, HALL, MILLER & 00,

16 &:18 DeBresoles §t., , e
4 WZROGERS,
) MONTREAL KHNIVES, FORKS, SPOONS .

MANUFACTURERS OF THR FINEST QUALITY

FLECTRO-PLATED WARE|

‘And Sole Manufacturera of the Celebrated

WM. ROGERS Knives, Forks, Sm)ns &c

A. J, WHIMBEI’, .Managcr.

. $1,638,379
$1,428278
$981,101

Total . vevvrersesnonnvaven sanans 59,156,704
Last Weekeeicsiossns sesnvasanrs ... $9,444,570
W. E. 30th May, 1889, seeeee 6,217,390

NOYES ROAD CARTS.;“

w‘»‘;@,/

TRADE MARK FOR .

B2 LG # VIRE,

The best Catt for the money. No bar to ehmb over in gotting in or out,
The hor:e oan be hi-ched eighteea inches nesrer than any other Road Cart
made. The easiest Cart for rand ov tragk, Gent'emen uge them for driving.
Dootors use them in their practice. Farmers and business men ugo them -
for running about, They are the bost. things for oxersising harses™or
jogging trotters.

24 For Bale Retail by all leading Cuarrings Builders, Wholesulo by -

E. N. HENEY &- CO.,
337 St. Paul Street, - - MONTREAL:

™HE -
Manufactwers Lyfe
'INSURALCE COMPAKY

Manufacturers Accident
INSURANCE' COMPANY

HEAD OFFICES, - TORONTO. oak S e
ﬁ AuthorlzedCapltaI,$2 000,000 and

$1,000,000 respectively "

A. MACDONALD.

’ Gno GOODERHAM Prest, Bank of Toronto
'Vlnc—Pru{dmu ; Wu. BELL, Vice-Dres, Traders Bk, and Organ Mnfz, Guelph

THE J. C. MLAREN BELTING” 0., -

R. C HULME . ‘Quebec Mg' for L'fe Gompnny

SELBY & ROLLAND Quebec Mgrs. for Accident Goy MONTREAL - and - g TOBONTO
" 162 ST. JAMES ST., MONTREAL. e N o
Agents wnnted in- unreprolented dlntrlota. - Tel. No, 363, . T

Tel. No. 478,

. . R
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Canada Life Assurance Company.

———t e it ————

EXAMPLES OF PROFITS

Aupplied to Roduction of Promiums al the Division in 1885,
Tho following are tokon from the Company’s Books at Montreal, on Policies Five yoars in

LONSDALE REID & 00.,-
DRY GOODS |

Our Travellers are now on the toad with a
full range of Spring Samples. Orders

force 0 entruatéd  to them will have
" Ageof Entry. Amount, Original Prem, Reduced to, prompt attention.
27 82000 8 40.60 8 23.80 l8 St. Helen Stroet, - - WMaontreal.
ke e o
68, 64, ]

49 0 1380.00 80,20

46 3000 111,00 69.80 MerChant Tailor
52 2000 93.40 80.40

Roductions in tho same pr J)oruon wero, made on Policies rumning less tnan five years.
J* W. MARLIANG, Manager P. Q.

Profits will bo deelared and divided noxt year—18%0.

N.R.—Those joining how will participate in two years’ profits at
MoNTREAL, 1880

, No 256 8t. James Street,
MONTREAL.

thm division. Only the Best Class and Most Styllsh Goods kept in

STANDARD LIFE ASSURANCE CO.

[(ESTABLISHED. 18235.]

Subsisting ABSUIANEES «eorrs vcrorerossvurriveedivasonn s
Invested Funds .......

R Y Y Y Y P TR FY F T T

Annual Income......

Deposited with the Government at Ottawa «-.cccvveeverianens

A. 1. HUBBARD,
City Agent.

.««« $100,000,000
.. 33,000,000
. Bonuses Distributod: cccrsrcresncrans corevo snsass sarane cosass

PR R Y Y TN Y Y Y

W. M, RAMSAY,

Best Scolch and West of England Cloths and Tweeds,

insurance.

PHCENIX
FIRE ASSURANCE CO.

LOINDOIT.
22,000,000 Established in 1782, Canadiun Braneh
4,450,000 Established in 1801.
1,180,000

es Pald, sinco the ostnblishment
:otg: Sho Compuny. l\:.‘vg‘ oax;)‘octidef » +«580,000,000
n or .

x?mgt of?.?‘u-o Losges only, eiceetrs e 2,000,000

Manager. LIABILITY OF SHARRHOLDERS UNLINITED.

NORTHERN ASSURANCE COY

5 ,uluw

s fﬂT .

JAMES LOCKIE, Inspecior,

iNCOME AND FUNDS (l887)
Subscribed Capital, f15,000,000, of which pmdu rees
Accumulated FundS,v.enesseesverees
Annual Revenue from Fire Premiums
Annual Reventie from Life Premiums,,,
Annual Revenue from Iuterest upon Inves!ed Funds.

Manager for Canada, -«
A. BROWNING, City Ageént.

Hoad Offlces i—Lonidon and Aberdeen.
Branch Offlce for Canada: Montreal—I724 Notre Dame St.
ROBERT W, TYRE,

It with the Dom, Govt,
Di%?‘t’lﬁa aoourity of Polwy-H'olders in
Canada, upwards of..........c.et v $200,000

No, 35 St. Fraucois Xavier 8t.
GILLESPIE, PATERSON & CO.,
" Agems for the Dominion.

R. McD. PATERSON, Managor.

Wm. H. ARNTON.

Real Estate and General Auoﬁw_zeer.

OFPFICR, SALESROOM & WAREHOUSE {

1747 NOTRE DAME STREHT,

BYTIIRITIIIE S 1.500,000
+ 18,034,090

'784 lm

s~ JOB PRINTING— of every description done
of Commerce Office.

Trade Sales Solicited, Advances madg,

5 Laree Flats heated when roqulred
P, O, Box 5. TeLEPHONE 772,

at the Journal

ELECTRIC LIGIITING.

THE ROYAL ELECTRIC CO'Y.

SOLE OWNERS OF

The Thomson-Houston System

FOR TIEH DOMINIOINT,
MANUFACTURERS OF

Dynamo Machines and Lamps.

Contractors and Builders of
Electric, Arc and Incandescent
Light Plants throughout the
Dominion,

= ALSQO —
Incandescent Lishis
from the Arc
circult,

Only porfeot Aatomatio re-
gulnhug system o' Elootrio
1tin{z ic thoworld.
do .irable qunhtios of
Elmtr-o Lights the THOMSON-
HOUSTON SYSTEM h s no cqusl
The lights are suporior in color .
and st.ondmosm and tho ontire
nr‘urums i8 more Economionl,
t and Snfe, more ensl(y
managed, and less liable to_de-
rangomont than any other.
This systom was awnrded the
First Prize_for the bost system
of Aro Lirhiing, and best Aro
Lamp at the Cinoinnati Indus-
trial Exporition of 1883, and the
only Gald Medal at the Tntorna=
tional Invontor's I}xlubntmn at
Londoun, Aug. 11th, 1885, *

725 Estimates furnished and
all information given on
application.

Owrior, FaoTory sud LioRTING STATION ¢

54 to 70 Wellington Strest, - - MONTREAL.

CHABS, W, HMAGAR, - - - Manager.

, THE CANADIAN .

Ponvund of Gomuerre.,

MONTREAL, JUNE 26, 1889, .~

THE BANK MEETINGS.

A careful perusal of the statements presented at the various
bank meetings, contained in this issue, shows a marked and
distinct advance in the net earnings of nearly every one, The
indisputable logic of figures,; thus afforded, proves conclusively -
the improvement in trade which has come upon us so imper-
ceptxbly during the past twelve months, and argues a still
greater improvement in the fature, The crop prospects through-
out the West are extremely promising; the acreage of fall wheat
is largely increased ; and, so far as our latest advices inform us,
the crop is in a most satisfactory condition. It ig true that the
fruit crop will be a comparative failure, owing to the unseason-
able frosts we have been favored with ; but the hay crop will be
large, and it is éxpected that the ‘make of cheese will far exceed
last year's figures. . The sales of agricultural implement makers
avernge ten lo fifleen per cent. more than during the previous
yesr, and, although possibly.soma of this increase may be due
to the lowerlng of prices caused by the sever:ty of competition,
the advance is too marked not fo indicate an.improvement in
the financial condition of the farming community, . The weakest
point vigible in the financial horizon is the trouble experienced
by the average country storekeeper in making collections, The
loan companies and the agricultural implement men report little
difficulty in collecting ; but with -the storekeeper matters are,
unfortunately, very different. = Ie does not possess the facilities .
for enforcing payment which these more powerful organizations
ean wield, and, as & consequence, is compelled -to carry farmers’
accounts year after year in his books until his capital is drained
away in interest. It is.to this cause that the “great bulk of
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JOONSTR, DA &

WHOLESALE WOOI.LEIV

X —AND-—

General Dry Goods Merchants.
4. 1fo 12 FRONT ST. W. TORONTO.

Offices—384 Clement’'s Lane, mebard Street, London, E.C.

"

J. Smort MoMasTER,
London, Eng.

Hexry W. Daruing,
Toronto.

insolvencies are due, and until some remedy for this evil is
devised, it will always continue to be the weak spot in the
finuncial situation. The fact is the farmer has got out of the
way of paying, except when absoluiely compelled and it will
be difficult to get him back into it again. Still, Bhould the
bright promige of the present te fulfilled, and the coming
harvest be a bountiful one, we may hope to see a rovival in
payments that will enable the country storekeeper to-meat his
obligations to his suppliers more promptly, and thus place the
business of the country on a sounder and more proﬁtsble basgis:
THE OANADIAN BANK OF COMMEROR,

The duty of reading the annual report of this bank, which
devolved upon Mr. Henry W. Darling, at the yeatly meeting of
shareholders, must indeed have been a pleasant one. The
report throughout is a record of progress and prosperity, and is a
gratifying testimony, not only to the skill and efficiency of the
bank's officers, but also to the growing improvement in trade
prospects throughout the country. The net earnings for the

year amount to $538,113, as against $507,518 for tho year before --

. and, after transferring $100,000 to the Rest Account, and paymg
a geven per cent. dividend to the shareholders, Mr. Wulker is
able to carry forward the comfortable sum of $33,912 to the
present year. It mustberemembered that, before these figures
were arrived at, the entire assets were subjected to a severe
analysis, and that the very fullest provision has been made for
every debt, whether still current or overdue, in which there is
the least element of doubt. It is to this policy of applying the
pruning knife unsparingly that Mr.; Walker owes bhis success;
With many other managers a note or liability might reasonably
be considered good until such time as it became due; but this

is not the policy of those who stand at the helm of the Bank of |

Commerce, and, therefore, it is that the stock of this bank, which
stood at 119 when the last stutement was published, stands at
124 to-day. We need not allude to the trying circumstances
under which these profits have been accumulated; for every
business man knows the difficnlties under which trade in the
West has suffered. The report is sufficient in itself to show
that, although the margin of profits in every.line of business is
growing smaller, and the expenses of doing that business are
steadily on the increase, Canadian trade is slowly but surely
improving, and, consequently, the bank is enabled to make a
better showing, simply because its customers, as a whole, are
doing better in their respective lines. :
THR BANE OF TOHONTO.

The Bank of Toronto alan shows a-steady expansion in its
profits. Last year the bank earned $281,448, or 14 per cent.
upon its paid-up capltal as against $260,460 during the  year
.ending 318t May, 1688. "It has paid a dividend of eight per cent.
and a bonus of two per. cent. to the fortunate shareholders: It
has carried $50,000 to the Rest, bringing that important fund up
to 70 per cent. of the capital, and, aftsr accomplishing all this, is
still able to carry forward $41,963 to the present year, It is
little wonder, under these circnmstances, that a hearty vote of
thatks was tendered to Mr. Coulson by the shareholders, or that
his suggestion to.open u- pension fund for the emp oyés was
warmly endorsed.. The sbareholders of ‘the Bank' of Toronto
have good cause to be satisfied with the services of every man
in their employ, and it-is only fair that their uppre(,mtlon of
their worth should take this tangible form.
THE ONTARIO BANK.:

The thirty-second annual bnlance sheet of the Ontario Bank
is not quite 8o f‘nvomblo ag that of the” preceding one, In fact
the total of net’ proﬁts has fallen from $161,670 to $135,112} a

rezult due to the earnings having heen affected by the low rates
for money which have ruled throughout the year. Still the
bank has been able to pay a dividend of 7 per cent. and add
$25,000 to the Rest, and above all, it shows a substautial progress
in its general business. The directors have wisely decided upon
closing thes' ‘Winnipeg branch, and so oon as that drain upon
the profits is finally wound up, we expect to see n marked
improvement in the bank’s statements.
THE IMPERIAL BANK.

The report presented at the fourteenth annual meeting of the

Imperial Bank shows a gratifying increase in the bank’s busi-

ness during the year. The earnings amountied to $189,580 as
against [$172,618 during 1887-88, and the usual sum of $50,000
was transferred to the Rest, leaving $21,911 at the credit of the
present year. The bank has carried out its usual stable policy of
investing largely in Dominion and olher first-clags Canadian
securities and now holds §1,224,822 worth, as against $927,978 at
the end of the previous year, besides possessing a Rest of
$650, 000, ag & guaranteo to the prblic.
LA BANQUE VILLE MARIL

The annial report of the Ville Marie Bank shows a marked
improvement in the bank’s business during the year., In 1887.88
the net profits of the bank were $38,217. For the yoar ending
May, 1889, they had grown to $48420; or nearly 27 per cent. of
an increase during twelve months. This is a showing of which
the President and Directors may well be proud, since it is due
quite as much to the expansion of the bank’s clientele as to the
reduction in the volume of bad debis or the stricter supervision
now exercised over new nccounts. IIad it -uot been for the
unfortunate loss at Hull' the showing would have been a still
better one ; but, as it is, Mr. Wexr well deserved the con;,ru.tula-
tions of Ins frxends

THE JACQUI‘S CARTIER BAXNK.

The past year's proﬁtﬂ of the J acques “Carlier Bank show an
increase of $3,000 over those of its predecessor, and the hank
has been able to carry forward $18,400, after paying a dividend
of 7 per cent. to the shareholders. The bank has suffered
heavily during the twelve months under review from the insol-
vency of its customers, and, therefore, the fact that so good a
showing has been made, proves .clearly the advance in the
volume of -its business, .The growth of public confidence in the
stability of this institution is evidenced in the incredse of $261,-
482 in deposits; a result Iurgely dus to the zeal a.nd prudence of

‘the President and officers of the Bank.

THE TRADER'S BANK,

The limited amount of funds available for loan during the first
six months of the present year has rendered the net gains of the
Trader's- Bank smaller than they otherwise would have been,
Still the bank has paid dividends at the rate of six per cont,
and can carry & balance of $1,510 forward. During the last halt
of the year the deposits have increaged 56 per cent. and the cir-
culation 20 per cent., a8 compared with that of a year ago. This
should largely increase the earning powers of the bank and
therefore, we Jook for a better showing in 1890.

THE STANDARD BANK.

. The fourieenth annual meeting of the shareholders of the
Standard Bank had a favorable report to listen to. The profils
of the year netted $104,830, or over 10 per cent. upon the capital,
and, after paying the usual dividend of seven per cent., the di-
rectors were able to add $30,000 to the Rea and carry forward
a handsome balance Considering the low rates.that ruled for

| money during the year under review this is a very fair showing,

and one that reﬂects great credit on the mauagemout of the
bnnk

THE PROGRESS OF TRUSTS.
The development of trusts and combmauons of various Kinds.
fqrms an interesting and important chapter in the commercial
and industrial life of the present day.. .While some “{rade

‘arrangements ” are comparatively harmless to the'publicin their

objects and operations, others are proving. themselvea to ho of
the most dangerous and pernicious character,. ., .. . .,

Canada has shown herself alive to tho dangerous featurea
of this new ‘phase of commercial life by placmg on the Statute :
Book the “ Act for the prevention and Buppressmn of combina-
tions formed in restraint of trade, ete.” known in its early stages’
a8 the combines bill, and; it is significant that the abuse of
wealth aomewhat in this form was not unknown to older cmh-

-
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. #ation, as a provision in the Roman Ilaw,against the artificial
hightening of the prices of provisions, attests. So far the new
law has been inoperative in Caoads, although wide-reaching in
ita provisions, bui the fact that it can readily be invoked will
have a deterring nad beneficial influience and check such frade
aggersions ag have been possible in the United States. Judge
Barrett’s famous decision Jast January; the Trust has yet to
prove is legal right of existence, may yet be a nail in the coffin
of the American Trust, particularly 23 State and Congressional
invesiigating commitiees have been at work on this subject.
The actual status of these Troats, in a legal sense, is very much
in doubt. As n rule, their internal condition and management
are, Lo a great extent, & mystery, and the shareholders’ supposed
right to information, receives scant acknowledgment. They
have go far sncceeded in dodging the laws of the country, but in
daoing ao they have aroused public prejudice and suspicion, and
their success will not long remain uninterrupted.

The recent nctivity in Americtn Sugar Trust certificates,which
aro fast hecoming as popular for trading in for profits as sugar
itgelf, directs attention to one of the most gigantic Trusts in exis-
tence. Therugar refiners company have at the present time in
store al New York, San Francisco and New Orleans, and secured
for shipment, 150,000 i{ons of raw sugar, the profit on which,
owing to the recent rapid rise, i8 averaged at1 cent per pouud,
plua the § conis per pound net refining profit, or say $4,775,000
which added to $8,230,000, profit already eecured, gives $13,000,-
000 virtually in hand, or say $26 per share on the fifty million
dollar certificales, to which the stock is limited. 'The next
dividend, July 1, will be 23 or 8 per ¢ent., but it will probably ha
noecoessary during the year to pay an extra dividend. There have
been paid thus far five dividends, amovnting to 10 per cent. in
1888, and 2} per cont in April, 1889, with an extira stock dividend
of 8 por cont. It i8 not surprising that “Sugar Tronst” cerlifica-
tes have rison from the quotation of $85.50 in March last,and are
now 25 points higher, while some operators expect to see them
quoted at $150 this year. The sugar position throughout the
world has, of course, had an important bearing in values. A re-
duction of duty on raw sugar would not materially decrease the
profita, and free sugar i8 not likely under the present adminig-
tration, Tiis possible that with free sugar the *‘Trust,” with
its combined refinerics and recent economies in refining, could
compole successfully againgt imported sugar from sbroad, but
ils profits would be confined within certain bounds. 1t18 doubt-
ful if the snme noet profit of § cents per pound could be obtained
under geparate managoment, aside from the question of compe-
tition, owing to the advantages of larger purchases of raw, econo-
mies In management, ete, The public interest is, however, go-
dangored in more than one way. Sugar importers are speculat-
ing oxtensively in Truat certificnies, and the Lrust is spaculating
in raw gugar, and the rise in the refined product is accelarated.
The movement is ong which seems destined to reach formidable
dimonsions, and the consequences are likely to be serious and
far-reaching. So far a8 tho advance in raw sngar is concerned
this is simply a re-action fromn several years of depression which
hing lod to decrense crops of beet and cane sugar throughont the
world. The Trust has sought to depress the raw material, and
has beon a loser through not enfering the market earlier in
competition with Inglish huyers.

Outside of gugar the increase in trusts and consolidations of
various kinds continnes, some of them affecting both continents.

- Among these lJatter ia the amalgamation of the great meat
companies of T. G, & Joseph Xastman of New York, and John
Boll & Sons, of Liverpool, Glasgow and London, and the otlier
loading citieg in Groat Britain, There are to be two separate
hoards of dircctors, one in New York, the other in London. The
namo of T.ord Greville heads the list of the London board, while
tho sanmo prominence is given {o the name of Geo. C, Williams,
Prosidont of the Chemicnl Bank, on the list of the New York
board, Trom the fact that when the subscription books closed
conslderable ore than the total capital had been applied for,
we are able to form n protty correct iden of the faith capifalists
have in the profitableness of businesses founded on amalzama-
tions, truats, combines, or whatever else we choose to call them.
1t might be added that the capital is divided into two clasges,
half in eight per ceut. cumulative proferred shares and half in

ordinary shares paying sixteen por cent. It is evident that the

promoters intend that the profit shall go to the subscribers,
"Phero is very littla public philanthropy about the trade combiner.
Oug of the latest combinations recorded in the United States

ig & combination of all smmonia manufacturing companies using

»

the Clapp process. As this is said to be the most profitable
system invented for manufacturlng ammonia, & chemical very
much used in many of the most extensive manufacturing opera-
tions, it will be seen that this combination is an important one.

A movement has begun in the United States towards the
organization of a trust to control the entire lead manufacturing
Interests of the country. Several manufactories have already
been bought out, and as that champion as it is, the beau-ideal of
all frusts, the Standard Oil Company, is gaid to bhe the principal
mover in the matter, we may expect to hear some of these days
that the lead trust is an accomplished fact. Another recenttrust
gchemo across the lines is an amalgamation of the rubber hoot
and shoe manufacturers, Such big concerns as the Para Rubber
Shoe Company and the American Rubber Company are behind
the movement, but details of agreement are difficult to arrange,
According to one authority some managers, whose interests in
commissions as gelling agents are paramount, are not so favor-
ably disposed. .

The trust fever has even attacked the castor oil manuface
turera in the United States, and a trust combination with a
capital atock of $400,000 to take over and operate the several
manufactories has been organized. The actual value of the
plant taken over js said lo be less than $100,000. The manufac-
ture of castor oil is said to be one of the easiest of industries,
and to the American manufacturer there is a clear profit of
twenty-five cents & gallon on all he produces, so that the trust
can well afford to water its stock. Although there have been
considerable difficulties to overcome, there is every prospect of
success atténding the efforts of the Aneglo-American salt men to
form o trust. Agents of the Eagtern men are out in the West
looking up the properties there, and quite 2 number have already
actually been procured. As a result of the operations of this
trust the price of salt is expected to go up one of thess days.

The trusts are by no means, however, being allowed to have
everything their own way; but the task of opposing them as
yet appears to be wuphill work. Two distillers ouiside of the .
Wostern whiskey trust in Xansas City and in Des Moines are
vaiily endeavoring to break the combination. - As-these two
firms havo undertaken to fight against an alliance controlling
£50,000, they have undertaken & pretty severe job, a8 they have
found out already. In the meantime the price of whiskey has
fallen to the lowest possible figure, and whiskey was never
known to be ag low as it is now. From the fact that almost all the
large distillers are in it the outlook for the trust appears most
favorable. .- -

One of the very newest trusts is that organized in Kansas,
Migsouri, Texas and Towa by the plug tobacco manufacturers.

"Up to this time these manufacturers controlled prices through

the medinm of & combination. Yegislation has recently been
adopted by all these States making combinations illegal; but not
restricting trusts, Hemnce this new trust which has a capital of
$25,000,000-

Of all the trade organizations which tend to control any line
of trade those which purchase or buy up the raw material and
prevent competition by the brute force of capital are the most
objectionable. So daring have these huge concerns become in
their operations, and 8o inimical have their workings been shown
to be to the public interest that they are bound to succumb
sooner or later before the force of public sentiment they have
shown no desire to allay.

RAILWAY DISCRIMINATIONS.

The vexed question of railway rate discriminations has not -
been simplified to any extent by the new method of enforcing
the Interstate Act by criminal prosecutions, and important
consequences seem likely to follow, from the evident deter-
mination of the Commission to persist in the course it has laid
down for itself. Two years experience under a Jaw seeking to
discourage some of its forms hag not changed the belief of
prominent railway men that discrimination, under certain
circumstances and requirements, is one of the essentials, and
inherent to, the railway system of thig continent,

Wa are not prepared to discuss the advantages or disadvan-
tages of an interruption of former conditions in the United
States so far ag the Canadian roads are concerned, but are
rather inclined to disbelieve the reports that they have profited
to any unusual extent. While the Jaw has discouraged corltain
forms of diserimination, it is still practised under many disguises
in rate-making, and its effect, direct and indirect, can scarcely
be correctly estimated. Railway men hold -that the most
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important freight movements’ of the: country’ are: dependent’ on:
digcriminations” between through and local’ charges, and: the
actual prohibition of discrimination would work @ revolution:
in trade and transportation, the railroads being much: better
able to stand the consequences than business interests and:
producers snd' consamers' generally. It can: readily- be under-
stood: that diserimination in- rates was very largely forced upon
the railways at the outset, for the purpose of allowing produce
to command markets which it could never reach without such
concessions, and arbitrary prohibition: of discriminstions; which
have been required by genuine trade conditions, mustnecessarily
operate: to increese rates and discourage shipments: Few will
deny that higher charges and smaller traffic would: be as
injurious to the people at large as to the roads:

Such- & statement: of the case does not, however, tell the
whole story, the Commisgion being in poesession of facls
proving that the railways have greatly abused: their pnvnleges
and have lost sight too often of the public interest in the

.general scramble for wealth. Their second annual report is

more pronounced than the firgt in advocating the repression
of diserimination, and a gradual advance in this direction may
be anticipated, so as not to unssttle too suddenly established
commercial condxtlons. Whether the Commission will receive
that assistance ffom the courts avl juries which will enable it
to carty oub its reforms with success remains yot to be seen.
Its experience so far has not been encouraging. Lvidently'
its rnain business in this direction will be the enunciation of
principles of interpretation of the various clauses of the law
which will govern.the courts in the enforcement of the statute
and imposition of penalties, The first case tried under this plan
shows the diffiulties already in sight. A diserimination of
twelve cents per 100 lbs. between a local and a tbrough rate
was the subject of complaint. The court, adopting the rulings
of thie Commission, instructed the jury that, under the circum-

. stances alleged, the railway liad a right to diseriminate between

the two shipments, and it was for the jury to decide whether
the discrimination of twelve cents was reasonable and lawful,
or “undue and unreasonable,” and, therefore, subjecting the
respongible official to conviction and the extreme penalty of
the law—=%5,000 fine and two years’ penitent.iv.ry

question on which acquittal or conviction depended was

ghipments should have been five, eight, ten or twelve cents,
go that the verdict turned on the purely arbitrary expression of
opinion, or prejudice of the jury. The jury decided that twelve
cents was excessive, and that the law had been violated. It
may well be questioned il an ordinary jury is competent to pass
judgment on mafters involving all the complicated machinery
of railroad management, and on which experts may disagree in-
nine cases out of ten, In effect, the right of discrimination is:
not absolutely denied, but it must be exerciged in avery cdse.
subject to criminal prosecutlon and to conviction and sentence,,
whenever in the opinion of a jury it is “undue and unresason-.
able® Railways then must be. prepared to take great risks, am

in many cages it will be difficult to make juries appreciate the:

circumstances, which, in their opinion, Justxfy discrimination,
The law is certainly a near approach to a legal prohibition of
diserimination in rates, especially when we consider that publie
gentiment is not particularly favorable to the great wealthy
commercial corporations. In the case mentioned, the court,
following the rulings of the Commission, jnstructed the jury
favorably to the railroad on every theoretical point, and the
case was o atraight example of the manner in which a jury can:
readily ignore or evade any decision of the Commission in
conflict with its prejudices or inclinations. The operations of
the law will continue to be watehed with great interest in this
country, owing to its probable effect on Canadian railways and:
commerce, '

THE BANK STATEMENTS,

"The returns of the chartersd banks for the month of May
ghow the normal changes incident to that period of the year.
"he increased movement of goods which always follows the
opening of navigation has produced the usual results; bhut itg
offects have been less marked than in previous years, and it ig
ovident that the period of cantion in importing and purchasing
is not yet gone by.

Circulation shows the expected decrease of $1,286,942, The-

fluctuations of the circulating medinm -are due in this country
principallyito the movement of agricultural products; and durlng

" Govt. Dobonturos or Stook .

the month under review. the. totali of the circulation is always re-
duced owing to the lessened volume of these staples. Deposits

' on the contrary show an advance of $1,945606. This gain arises

from the fact that the cash paid in by customers for spring goods
comes into the hands of the retailers. principally in May. The
summer demands of the public upon the dry goods houses occur
chiefly.in that month and therefore it is only natoral that a por-
tion of the fuuds thus transferred from the consumer to the
merchant should go to swell.the volume of deposits.

Loans to other corporations—a misleading heading which
means simply the ordinary banking aceommodation furnished to
other than private firms—show an expaunsion of $1,924,876. This
growth is accasioned by the large imporfations of crude waterial,

such as cotton, sugar, coal, ete., which always take place at the
opening of navigation. The factories and refineries receive a
large portion of their supplies of raw material in this month and
naturally are compelled to seek enlarged accommodation from
banks.

The same civcumstances which led to the increase in depos-
its are the cause of the decrease of $721,618 in the volume of dis-
couuts. “The larger receipts of cagh from country retailers, due
to the opening of the spring trade, have enabled the wholesale
houses to curtail their lines somewhat; although not to the ex-
tent that had been hoped. Still erop prospects are bright and
the feelipg throughont the country is hopeful, and therefore the
stringency of money and the difficulties of collection, that we
now hear go bitterly complained of, may soon be mitigated even
if credits cannot be curtailed, and thus the business of the coun-
try can be placed upon a sounder and less precarious footing
than at presgent i Js posslble

The item . oﬂ .othar aseots " shows an increase of $248,175,
and now totals up to $5,5680,221. This is & heading which many
bank managers hold should not exist. It is certainly curious
that amongst all the varions headings of the Government state-
ment none can be found to apply to some, at least, of the many
amounts that must go to make up 8o large a sum. No doubt
gome forms of collateral, such as insurance policies, etc., are not
provided for elsewhere, and thus must go under this heading;
but that they amount to five and a half millions in value we can
wcarcely believe. At present the investing public are in abso-
lute ignorance of what this important sum consists, and, conse-
quently, are lad to the conclusion that, in some instances at all
avents, the supposed assets are really losses not yet written off,

~ Apl., 1889. Mny, 1889, May, 1888. May, 1879,

Capital nuthomed ..... vevaes $7’i 770,990 $75,779,999 $75,270.999 $71,766,666

Capital subsoribed . 2.270 600 62,270,600 62,148,319 67,152,913

Capital paid up ... 237668 60.235.051  60.167.266  64,143,98¢

Resorve fund [Res 19,711,099  10.366.999 18,686,215 +vververenne
LIABILITIES.

Ciroulation «..o20ue

831, 09,842 $30 012 9{)0 $20,278,014 $17.47§,808
Dom; Goyt. deposits on dom ‘d "4,983,66 530,458 - 4,684,560

D “ n.l&t}.or gumou 3 (0. 0 3.5%.000 169,500 631467
osits securing Govt. con- ¥
eposits soouring OOve- 901" snemy  wmg0 o | ool

Prov, Govt dopomts o dem’d 439.020 50,430 1,‘).‘.0.7&7
* afternotice 2686477 1.833.265 2,858,251 - 435,034
Other doposxts on demand .. 54,044,633  65,105.595 50,069,016  81,728.440
v'onft, nntico 6797127 68,705,851 61,674,560 81,228,501
Toans, fromorddp ts by othor .
banks in Canada geoured 184.69 183,70 010,184 ..ievviinin
do. _ unsecured ...e.eoo 1,760.083 1,636,035 1465.082....0.0000000
Duc Banks in Canadnh.ceceoses 747851 740,026 802,624 099,008
do. Forelgn Countrics 162,073 126,100 05,908 69,736
do. the Uni. Kingdom 4,644,305 4,704,640 2,280,847 2,044,475
Other HAbilitios cvorveeeraaes 239.536 876,755 828,916 0,972
Total liabilitios .. .-....$172.701,830 $173,358 439 $150.842.3:6 $,601,3¢4
‘ ASSETS.
Bpecio. .sessecrciiiinasinensn $7 252443 $7.226,599 $G 301.245 $6 072 L1689
Domimon notes . 9,173,904 0.198,000 8.2 47
Notes and cheq’ son othorbks HDBBI0  574bST0 49 '%39 3,147.2'-1
ID)uc tf"mm %'3"'1( BA o M{ﬁ‘ 1‘? 0 018 \ﬁ%? R T
o from For'n Agon, or bka. B 81,9 B4 M
"o, . in tho Unit'd King. .352.57‘ 710803 19318014 B%2ez

Availablo Assets .......- $44,398,258 $42,944,678 $44,970,109 $27,250,688

$2.674,671
T.oang to Dominion Govt.....  1.309,638

W ¢ Provinainl Govt . ) m 9% AH.629

S2UHAT0 SULIGE  $23 401
79.3%9 449,482

639,858

Soouritios other thanCannd'n  4,931358 5 M558 3819207 vervrernanas

Loans on atoeks, bonds, d cb.
Canadinn or Foreign ..v.... 11619,172 1191397 1073871 7,718,550
Loens to Mumo dml Corpor 5. 3,840,304 74.485 28678 B) . g mg e
other Corporntions. 10064028 218389 10,232,258 51215

Loan _to or deposits in other
banks securod- ..o ceerories 316.136 825,881 1024 N (O

do. ungeoured ... 830,909 378,333 0070 .
DiACOUNEBe -+ vererssssoaeees vn 15MIKG4T0 140461852 137..06.265 118,250,580

Notos overdto not 8 oured.. 1,187,638 (84,0 - 6.201.8¢
}Olvefd%%‘:ztotos, seoured ..... 1.337!2,.;22 ].a}‘;.g: : }Oﬁgg g%g 2,300, 6
onl ostate ...... 77 X
Mort. on roni est’o so]d by [ T13.812 72397 t 'f: 75
BADK PIOMIAAB «1veesseessere 3702635 3,787,103 3, ,,93 3,425,983
Other 88508 vvvnssesseessees  SERME 558020 31402 2 296.360

Total Assets...e...... $25J 859, 0]2 $254,283.089 $235 674,146 $lﬁ9 009..'86

Direator’s liabilitleg s« oveviae $8 674,346 $8.(35 716 37 767,787 voaererienan
vo. amt, pocie durmg mih, 7,823,014 7,217,538
Ave. Dom. notes during mth, - 9.048.988 9,002,181

,302
10,564,721 . e ioeiesnese
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DOUBTIUI, DEBTS.

Many are the means employed by creditors everywhere for
the recovery of donbtful debts and many are the engines used,
nach seemingly as a last regort whereby some equivalent may
1o obtained for the goods which were sold, however reluctantly,
al a time when the purchaser was solvent, or apparently worthy
of the credit he roceived.

When the 18t July arrives and the business of the first half
of the year is summed up, it would be difficult indeed to find a
ratail morchant, in any of our smaller towns or cities, who,
thougli advertising Lo gell *for cash only” does not regret some
gales he made, doubtless at times when a number of profitable
transactions followed each other in such rapid succession that
his confidence in his business was al its zenith. It appears
peculiarly strange, but yeb an acknowleged fact, that he who
proves himsell tho least succesaful in adapting his tine and
labor to profitable returns, is the very shrewdest of his kind in
gaining credit.

A young man embarks in business with a carefully assorted
slock of goods ; he has chosen a desirable locality and has many
years experionce in his line, he buys cautiously and only as his
custom requires, and his honorable dealing, insures him, as the
months go by, a fair share of patronage which is already proving
profilable beyond his expenses. Ile is, in a measure, enthuastic
over his ruccess which, at the outset, was but 2 venturs, which
without his skill and judgmeni might as easily have proved
digastrous, Ho was agsured at the beginning by some who
wore anxious o extend a word of encouragement that there
never was a beller opening, and it was just what the locality re-
quired. Othors, and among them, .1ble ﬁnancflers, while not
unwilling to see him embark, reminded him'that'Business meant
war those Limes, and ! e who came in the field must necessarily
be well prepared,

Recalling these prospective assurances on the one hand and
the ¢chilling and upassuring facts on the other, hie sees before
him, at the end of half a year the success which was his highest
anticipations, and which now apparently requires but his leader-
ghip to gradually gain for bim an enviable and independent
place among the successful merchants of the town. BuY a suc-
cogsful, and highly promising heginning, however, while ex-
tremely necessary and very desirable on opening up, inasmuch
as it proves of double benefit by advertising for the future as
well as disposing of goods at the time, has following in its train,
one evil which requires very careful attention to withstand, It
is the evil of credit even with the sign “ For Cash Only ” hang-
ing in the most conspicuous place in the store.

1t is through acquaintanceship the firat credit sales are, as a
rule, eflected, and the maxim “save me from my friends” never
found n more suitable application than in such a case. How.
over firm the resolves of this man to sell for cash alone, his very
nature is being dissected by some of his wary customers and ere
long thay have not only succeeded in becoming familiar with
the merchant and his place of business, but have apparently
proved themselves of double benefit by recommending his store
{0 somo of their friends, who at the intimation extended them,
enll thore and purchase their supplies. The merchant, feeling
they have thus interested themselves in his husiness can only
assure them of his thorough sppreciation of their actions, and
fooling a slight compliment due them, is nntumlly unable to
fmmo an oxcuse when, some weeks after, heis in an ofithand
mmmor, hurriedly accosted perhaps at the door, and asked to
“ just fill this ordor sometime this forenoon and sgend it over to
tho hounse and T'll drop in on my way homs this evening and
goltle.” . The Lhurried manner in which the order was recuived
and the knowledge of past favors granted, admit of no excuse in
lorwarding the goods as specified, and Lrue to his word, they are
paid for in the evening. "

That one transaction, silently acceded to by the moerchant as
it in conformity with the rules of his business, and paid promptly
by the eustomer as if; also, in conformity with his dealivgs, is
the key which, beforo another six months have gone by, opens
np an avenuo where direct loss as well as gain is found.

Had that customer never rolurned to settle for those goods
it would be of inealeulablo benefil while appearing as a loss on
its fuco; for thon the folly of deviating from the system )aid out

“ would he plainiy apparent, and {he double loss of a bill of goods

and a customer would be but an insignificant offset to the valu-
nble losson derived at that opportune time, It was paying for the

-goods that caused the great ovil, for it furnished an assurance

that such deals conld be satisfuctorily effected, and the knowledge

of the risk of offending such a prompt customer by refusing tosend
the goods unpaid would appear unbusiness-like indeed. Credit
once obtained, it is regularily sought, and the next bl of goods
is settled for at the end of the week and subsequently at the end
of the month, till the knowledge to his friends of have obtained
credit at that particular store naturaily induces them to follow in .
his path. The end of the year finds bim poring over his books
uncertain what method hecan best pursue to collect his outstand-
ing accounts and onge more adopt, with a firmer resolve, a sirictly
cash principle. A collector is accordingly despatched and a days
travel results in the obtaining of, probably 20 per cent, of the
total with promises for the near future amounting to about 50
per cent. more, and the remainder will call and eettle soon as
convenient. The months o by and one half the remaining 80
per cent. is paid through repeated calls and fractional sums re-
ceived. The amount still upaid is more than the profit on the
sale of the goods and this is now set aside to be reckoned only
as * doubtfal debts.”

LIVE STOCK INSURANCE,

The interference of the leading steamship lines with Lheo
arrangements of cattle exporters with reapect to marine insur-
ance on live stock has been a grievance deeply yesenied from the
outset by the trade. That a shipper of caitle should not be ai per-

, | fect liberty to insure in whatever company he chooses, or where

he can make the best rates seems a hardship and a wrong which
should not be tolerated.

A select committee of the Montreal Board of ‘I'rade, with no
interests but those of the public to serve, has held twelve conse-
cutive meetings in an endeavor fo arrive at a just appreciation
of the facts submitted, and in adopting its report the council of
the Board has recorded its opinion that the practice of shipown-
ers forcing shippers to include insuranco in rate of freight is
wrong in prineiple and opposed to free competition and the best
interests of trade. Itis well to state, however, that the action”
of the stenmship owners was not dictated in an arbitrary apirit
but tather in self defence against the imsurance pool of 1887.
They justly thought thata well appointed ship shonid enjoy
some advantages in insurance rates over any old bulk which
came along not fit for the transportation of cattle. They held
that to insure to shippers the low rate of insurance to which the
ships of the Allan, Dominion and Beaver lines were entitled it
was necessary for the owners to insist upon controlling the en-
tire insurance of live stock carried by them ; that the steamship
lines guaranteed the underwriters; that the settlement of ¢laims
is made by the advisary board of the Lloyds, which is not under
control of the steamship companies ; that in event of total loss
the shipper does not loge heavily, for although he is paid but 90
per cent. of the value in Great Britain, and the freight charge is
deducted, he saves landing and commission charges; that the
rate is not an average one and varies with the season; that
while the rate ig the same, whatever the value of the cattle, it
is fixed on the lower valuation, and so is no hardship to the
shipper of low priced animals, whilst it is an advantage to the
ordinary shipper who ships both high and low priced cattle;
then there is no difliculty in obtaining insurance from other
companies at any time, etc,

In giving its decision the select commitiee fitly expresses
public opinion in denouncing arbitrary dictation on interference
with “ the freedom which entitles a business man to coriduct his
own business a8 he may see fit,” but it also jubtifies the steam-
ship lines'in fighting the insurance pool 8o as to olfect ingurance
at rates commensurate with the low risks on their high class
vessels, especially as the arrangement entered into hag notbeen
unfavorable to the export trade in cattle. Two points in cone
nection with the insurance companies inferested have been
raigsed, one with regard to security and, the other relating to lia-
bility of members.  The commitiee agserts that the two Lloyds
employed aflord perfect security and that the alleged necessily
of suing each individual member in case of a contested claim
does not exist as legal opinions agree that the whole. of the
members of either association could he brought into one suit.

The report disposes of the smaller grievances of the Live
Stock Asssciation in a somewhat summary manner, as it says
they are of a sentimental character and the natural reseniment
of dictation on the part of the steamship companies. It considers
that the adoption of the rule that in case of partial loss, the
owner has the option of claiming price insured or price realized

" by sale of balance of consignment, and the removal of the res-

triction regarding effecting additionsl insnrance else whers, leaves
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only three serious causes of complaint. («.) That shippers are
obliged to take insurance policies net of their choice from: the
three steamship lines. (b.) That while shippers are’ compelled
to carry 10 per cent. of the insurance themselves, they are not
allowed to carry more. (e) That while the eteamship lines are
prepared, in cage of partial loss, to grant to the shipper the
option of claiming the price insured for or the price realized by
the sale of balance of consignment, they refuse to modify their
policies so that they shall be liable for the full value in event of
total loss a risk over which the shipper has no control,

The practical conclusion is reached that the lines having
effected their object in breaking up the insurance peol of 1887,
and placed themselves on record against such combinations,
might, with very good grace and without risk to their own in-
terests, abandon their position at the close of the present season.
The suggestion is made that the steamships invits tenders for
the insurance of aock, each line accepting the lowest tender
offering sufficient security. The lines would thus retain any
advantages ariging from ihe presunt arrangement while the ship-
per would enjoy the benefit of the lowest procurable rate of in-
surance with the privilege of effecting it himself, Whether
{liese suggestions are carried out or not, we trust they will re-
ceive the consideration they deserve, ag they are the result of
painsiaking investigation and deliberation, and affect a branch'
of our export trade the imporlance of whichis apparent {o every-
one. .

THE COLAXTON FAILURE.

T. J. Claxton & Co., wholesale corsets and dry goods, city, have
} nssigned with direct linbilitics of $102,000 and indirect about $82,000.
I'he senior was unsuccessful about 10 years ago when he settled at
40 cents on the dollar. The following are the principal creditors :—
"I'he Grompton Corset company, $36,316; Montreal Cotton company,
$22,997 ; Globe Woollen Mills~company, $11,136; Bank of Toronto
(partly secured), $55,000 ; Bank of Montreal (partly secured), $8,000 ;
the New Glasgow Lumber Company, $14,650. The particulars ot
tho former fnilure ave still fresh in the minds of many in the trade.
‘The collapse then was chiefly due to the carrying of large supply
accounts in the country, and the liabilities reached $480,000 to
$500,000. The present firm dealt more in speclalties than in general
“staple-goods, and the impression is that capital which might profit-
ably have been employed in tho business was diverted to outside
speculation. How much money has been locked up in real estate
and in asbestos and granite mines has vet to be seen. Few creditors
are interested,. and the announcement of the failure caused a very
mild sensation compared with ihe crash of 1879,

INSOLVENGY LEGISLATION.

One after anothor the various trade associations throughout the
United States have come into line in demanding the enactment of
Federal legislation for tha regulation of bankruptcies, According to
the statement of a member of the Nalional Furniture Aasgociation, the
manufacture of furniture in the United States annually represents an
aggregute value of $100,000,000, and in the transaction of this volume
of business the necessity for uniform bankrupicy legislation becomes
veory apparent, the ill effects of unjust and confiicting State laws be-
ing sevorely and constantly felt. Business organizations of this
-character, national in scope, and vitally interested in the correction
of the shameful abuses of existing laws, can exercise an influence that
will be felt in Gongress, and by this means Fed.eral logislation may be
gecured, Experience has shown that the main features of the Lowell
bill command sifficient support to justify the adoption of this meas,
ure, with minor modifications, as the basis of a determined movoment
for national legislation, A genoral bankruptey law, simple in its
terms, inexpensive and equitable in its adminiitration, is recoghized
by the business interests of the country as a public necessity. The
evils of fragmentary qnd bad provincial legialation have recontly been
veferred to in these columns, and Dominion insolvency legislation is
18 much a necessity in Oanada as Federal Iegiglation in the noighbor-
ing republie, '

Wuv should we import all our conserves from England? Wae
have fruit in abundance and uufortunately jjlucose and vegetables
also. What the retail traders want are pure, honestly made preserves,
attractively put up; not in pails or tubs; not in old tomato and
oyster cane, but neatly in 1 1b. pots, glass jars and in crockery, both
ugeful and ornamental. . Leb our manufactuors give us preserves
made from carefully selected, not from dsmaged fruits. . Let their
fuctories be clean and healthy—use sugar and discard glucose and all
other abominations, Let them nix\n at quality, not at cheapness, and

before many years our consumers will get rid of prejudices and give a
fair show to home productions.—Dominion Grocer.

Tur work of distributing the salmon fry from the Miramichi sal-
mon hatchery was completed on the 13th inst. The number of fry
turned out this geason was not as great as the output for the past two
or three years on account af tho high water which prevailed last
sutumn and prevented the fishermen trom securing as many parent
fish as was desired. There were 830,000 ova placed in the hatching
troughs from which weré' successfully hatched and distributod 800,-
000 fry. In addition to this number 50,000 “eyed eggs” were re-
ceived from the Restigouche nursery which have also’ been success-
fully hatched and planted in the head waters of the North West Mira-
michi, The different streams and the namber of fry planted in each
are a5 follows :—

North West Miramichi (native fry............. 400,000

North West Miramichi Restigouche fry......... 30,000
Stoney Brook, Restigouche fry....... vess 20,000

South West Miramichi (native fry)............ 50,000

Little South West Miramichi (native fry)...... 240,000

.100,000
Stewart's Brook....veeevsesiiieiseveeseiseas 10,000

BOVORLE «ianin cavnes siarnn s ess cnnaie veanann

Total s eaevavsvansnnne sonnnssdaeissss 850,000

Pivg lumber stocks in the Buglish matkets are *now lighter than
they have been for several years, being less than halfof what was held
in the yenrs 1887 and 1888, 'The nearest appronch to tho present
mengre quantity was in 1886, but, though low, the stocks of that
year were 33 per cent, more than now, while the deliveries weroe short
of the present year by fully 45 per cent ; there is consequently a
very fair outlook for those making a specially of this description of
goods, provided there is not an over-supply such as this market more
frequently than not has had to contend with, and that the high prices
do not.restrict the consumption by bringing other woods into use ag
substitute., As faras we can learn the open-water fleet from the St.
Lawrence will not be up to the average proportion, but with the con-
stant additions the regular stonm-liners make to the stocks the latter
will not be allowed to run bare. o

Abpvices from the Pacific const are very fluttering regarding tho
prospects for the misin crop, The vines are doing well, and com-
petent authorities have placed their estimate upon a one million
box yield, The growers there are greatly encouraged by the -out-
look, and anticipate a liberal return for their labors, basing their iden
on a short Malaga crop, but they should bear in mind that the Malaga
people have not by any means relinquished their hold upon the trade
of this courtry, and as they will have a crop of about 600,000 boxes to
market this year, the United States will be called upon to tuke a
liberal share of it. Oalifornin growers and packers will find it more
to their ndvantage to start off at reasomable prices and work the
market up rather tha« create s boom at the ountset, which would by
sure to burst later in the season.

It is reported that a Mickigan man who has been Jooking up tim-
ber on the Spanish river in Ontario, was lately offered 15,000,000 feet

|| of pine logs on private terms which included & guarantes that the ox-

port duty on.logs should not exceed $2 & thousand, This is thought
to be significant, if true. Why should the Canadian feel so sure of
carrying out his guarantee, unless he acted advisedly? Had not some
oneinside the government ring given him a quiot tip as to what was
to be done evontually ? If a coming ovent has in this case cast its
ghadow before, then the export duty on pine and spruce logs is to
conie down §1 at least.—N. W, Lumberman,

Two boiler explosions, both resulting fatally, occurred during the
past week in the United States; one in Youngstown, Opio, on the
25th, whon the boiler in the browery of Geo. Kenner, jr, exploded
killing the engineer and badly scalding three others and doing con-
siderable damage to the works, which was fully covered by a blanket
policy in tho American Sjeam Boiler Co., of New York, The other
was the result of carelessly experimenting with a worn out boiler
which exploded with the loss of two lives, -

Tue notorious R, G. I, Barnett has beon sentenced at Toronto to
geven yeard in the penitentiary.

Mg. Gropes SuurH, chemical ‘manufacturer, Queen street, in this
city, has this weck formed a partnership. with Mr. H. Bragg, who is
well-known in business circles as ihe commercinl editor ofthe Stur.
The style of the new firm will be The Smith-and Bragg Chemical

to, they have purchased the rolé right to make Norway Turps., hcheap

substitute for turpentine and Burnishing Ink.  They will also make
specialtios of Nitrate of Iron and the various acids. ‘

—

Company, a .d in addition to manufacturipg tho same goods ns hither- -
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NMeetings, Reports, &e.

CANADIAN BANK OF COMMERCE.

Tho annual mecting of the sharcholders of
the Canadian Bunk of Commerce was held in
tho banking house, on ‘Puesday, the
18th instant, Among those present were :—
Messrs.  Henry W. Darling, George A.
Cox, Jolm, 1. Davidson, Matthew Leggat
(Hamilton), William Gooderham, W. B.
Humilton, Geo. Taylor, John M, Bond
(Guelph), T. D. McOonkey (Barrie), Rev. J. 1,
Btarr, John Beott, Alex. Niirn, Walter § Lee,
Philip Browne, R H. Temple, Hugh Ryun,
Thomas Walmsley, David McGee, kdward
Mitchell (Hamilton), B. M. Britton (Kingston),
P, M. Morrison, agent of the Presbyterian
Church in Cnnadu; Rev. R H., Warden (Mont-
renl), Geo. Robivkon (Summerkil))

Ou motion the President, Mr. Ifenry W.
Darling, took the chair, and Mr. J, H
Plumimer, tho Assistant Genoral Mannger, was
appointed Secretary to the meoting,

It was moved by Mr. W. B. Hamilton,
soconded by Mr. Wm. Gooderhum, that Messrs,
Lhilip Browa, R. H. Temple and. H. M.
Pellatt act ng serutineors.— Carried.

The President then read the annual report
of the Directors ug follows s—

P'he Directors beg to present to the Share-
holders the 22nd Aunual Report, covering thoe
yesr ending 31st May, 1889, together with the
usual statement of nysets vnd linbilities of the
Bank,

T'he bulancoe at credit of Profit und

Loss Account, brought forward

from lnsb yenr is...... o oous, .. $15,799.11
The net profits for the year vnding

31st May, after providing for ali

bud and doubtful debis, smount-

040, vuvs vuvans sevann vaene. 5381137

N ——

' $563,912.28
Which has been approprinted as follows 1—

crued to date.. 9,321,709.03
$12,089,873.69 -

‘Balances due ‘

other Banks in

Canadn....... i10,068.16
‘Balances due

agents in Great

Britein....... 1,687,012.61
Unclaimed  divi-

dends,..... ., - 956.53
Dividend No. 44,

payable Ist

June . eavens. 210,000.00

———$16,304,528.99

Capital paidup.. 6,000,000.00

Bb venvsavane.  700,000.00
Balance of profit

and loss ac-

count carried

forward ....., 33,912,28

tageoug sale iof our present premises -has
already been arranged.

The Directors bave plessure in again bear-
ing testimony to the zeal and efficiency with '
which the officers of the Bunk, of every grade, -
have fulfilled their duties throughout the-
yeur,

Henry W. Darrivg,
President.
Toronto, 12th June, 1889.

" GENERAL BTATEMENT 31ST MAY, 1889,
Liabilities.
Notes of the Bank
in circulation. $2,406,618 00

Depogits not bear-
ing interest... $2,768,164.00
Deposits bearing
interest,includ-
ing interest ac-

6,733,912.28

. w——

$23,038,441.27

.| made for bad debts and contingencies

pleasing one, as.the report presented is a re-
-cord of progress and prosperity. This is.de-
monstrated by the figures themuelves, but the
emphasis after all must be laid upon the care
with which the assets of the bank'have been
valued, and the due provision which bas b'f‘en

he
language of the report admits of no misap-
préhension or quulification upon this point,
and in the further faots, that the shareholders
have received what must be regarded as a
large dividend in . these days, that the hand-
some sum of ‘$100,000 has been added to the
Rest, and & balance of $33,012 undivided

| profits earried forward, we should find cause

for satisfaction and encouragement. It may
be further slated that in almost every respect
we have gained ground during the year; as
you will notice, our circulation ‘and deposits
both show substantial increase,

The assets of the Bank generally, through
the liquidation of old matters, havs been
greatly improved, the three new city branches
opened last yeur have proved quite success-
ful, and the new one opened o few months
ago at the Suult ie already taking its place
with the others, The now issue of notes, as
they pzss from hand to hand, convey the im-
pression to the public, us they ought to do,
of our strength and standing, and we are san-
guine they will prove durable and difficult to
counterfeit, :

At the various tranches we have sought to
give further evidence of cvery needed pre-
caution being taken to:secure the bank’s pro-
perty,while affording to the public those facil-
itier and conveniences in the iransaction of
their -business which are necessary and con-
ducive ab the same time {o the health of the
bank’s officers, It may be mentioned we have
still some further work to do in this line,
which we hopoe to overtake at an early date.
The appearance of our new head office build-
ing, even in its present unfinished condition,
is highly creditabie to the architect; and its
generous proportions seem {0 commend them-

i Dividends Nos. 43 and 44, at soven L esets. selves to computent judges of street architec.
4 . per cent per annum, ... ..,..,$420,000.00 bpem'o petresaes $515,136.23 ture, as at once chaste and dignitied. We hope
E! Trantfurred Lo rest Account,..,., 100,000.00 | Dominion notes.  700,402,00 that.at the next annual meeting the ghare-
q Balance corried forward,........ 3391228 s e holders will find us in the occupation of the
g A . $1,215,638.23 much-needed premises, witha sull:atuutinl rent
v . $563,912.28 | Notes of and roll from the numerous offices to be let. We
& ——— cheques on are fortunate in having disposed of -our pre-
i The pust year has not been unfuvorablo to |  Otherbanks,..  501,572.16 sent building in good season, and the share-
B& banking, having regard to the risks of tho | Bulances due 1_’)’ holders will be gratified to know that the total
& business.  Our profits, howaever, are not as other banks in oxpenditure upon our new building so far
4 lurge ns in former yeurs. Rates for money for | . Csnada ..., :97,058.06 has not exceeded our original estimate.

i the main part of the year have ruled ex- | Balances due by The rapid increase in the value of real
] ceptionally low, aud the customary profits agents of the estate in the City of Toronto for the past fow
A from exchungo operations have been suriously Bouk inUnited : years, hug given the Board cause for satisfac-
3 diminished by competition, small exports and States,.o... oo 1,084,140.50 tion that so eligiule a site for the headquarters

British, Canadian
and U, 8. Gov-
ernment secur-

tho condition of the money markets in London
wnd New York.
QOut of the net carnings for the year,

of tho Bank was secured in good time, We
rejoice in the evidence of the prosperity and
growth of Torento,so abundant all around us;

amounting to $538,113.17, the customary ities, municipal the more that wo are persuaded it is Iargely of

Ly dividends at tho rate of seven per cedt. per and other st'cks a substantial and lasting character.

i annum bave been paid,.dnd the sum of | Aand bonds.... 1,048,831.84 Tt is not ‘the less true, however, that rash
' $100,000 transferred to the Rest Account, | Coll und  short .speculation is being indulged in in suburban

lonns on stocks

the undivided profits carried forward being
and bonds....

$33,012.28.
T'he entire ussets bave been subjected to the
usual nnnual re-valuntion, and the fullest pro- .

properties, which are being sold to parties in
various parts of the country, who are probably
ignorant of their real geographieal position, at
prices far in excess of their productive value

Toa Setir,

816,1772.89
—— e s s

$4,713,913.74

Sk

Sk

¢ vision hns been made for evory debt, current | Time losuns on for many years to come, even under the most.
; or 1 default, in which there is un element of stocks and favorable circumstances; and I .think it is
i doubt. Thoe branches of the Baok and the | bonds........ :1,486,592.92 ‘proper these outside speculators should know
s Hend Oflico Doprrtment hinvo been inspected | Other current that those who are the most competent to
£ during the year. loans and dig- Jjudge of such matters-in the city ars holding
a A branch of the Bank wis opened in April | counts....... 16987,973.74 aloof ifrom such investments and predict for
i last at Suult Ste. Marie, Outario, nud.tho bugi- | Bills discounted .the victims of the army.of real estate brokers
;ﬁ, ness already done hus exceeded the expecta- overdue,  not aud commercial travellers, who are now push-
i tions on which our decision to open at that | ‘Bpeci+liy 'se- ing the sales of these outside properties, a
; point was bascd. cured (_1033 ‘gorry harvest, which will surely be reaped.
1t has beon found necessary to replace the fully .provided . They are no friends of tho ¢ity who say or
circulation of the Bunk with o new.issue of | _f0r).ceevercss  76,022.14 d» anything to oncourage & continuance of
notes, nud owing to the ability of counter- | Overduodebts se- this suburban real estste boom; and specu-
felters to repreduce ordinary bunk note en- cured .vyon s, '46,900.18 lative builders would do well to call ‘a-halt-in
graving, much attention has been devoted | Renl estato (other their operations until the present provision
to the subject. The Directors believe thut than Bank pre- for the prospective increase of Toronto's popu-
the new notes afford the most complete safe- | -mises) and Intion has beey .absorbed, both by occupation
gunrd against counterfuiting kuown.at.the | imorigages....  244,886.49 and investment; for it must be evident to
presont thne, Bank  premises - every observer that much of this speculation
Considernble ropairs and fmprovementsto | udfurniture..  483,156206 is_on slim margins, which will disappear on
tho Bank's various establishmonts have been —————$23,038,441.27 | glight reluxations of valuess o
found necessary, including new vaults, safee, B. E. WaLkkr, Properties .in the business part of -the city

ote, and the cost of these and of the new Bunk
notes roforred 1o hns materially. increased our
OXPOnBLs.

Wewre looking forward to the occupancy of
the premises now boing built for the Head
Oflicos of the Banl, next autmmn,  An advan-

Genernl Manager.

PRV

MR, DARLING'S ADDRESS.

_Iln moving the resolution the -President-
Buld f— .

and on the better residential strects are still
well within interest-producing figures and are
leld by solid investors. To these, and to-the
‘individuals and corporations who, like.our-
selves, have o large stake in city property, the
administration of our municipal.afinirs is be-

'I'he duty which now devolves upon mo is a

’
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coming a matter of serious import. As ap-
‘plied to cities, our municipal government, do-
spite the faithful and arduous labor of a public-
spirited alderman here and there, must be re-
garded ag afailure,

. The revenue of this city is rapidly increas-’

ing, and will soon_exceed that of the rich
Province of Ontario, A brord, eomprehensive,

" far-seeing policy of efficient administration,
consistently and bonestly carried out, must
‘be substituted for the shifting schemes, the
creation of designing aldermen, who are here
‘in the plenitude of power to-day and away in
the irresponsible realm of private life to-mor-
row; and the business men of this city
cannot too soon address themselves to the
subject of better municipal ggdministration.
Why should not Toronto attrdct the services
of a few honest, earnest men, like His Worship,
Mayor Clarke, competent to fill the leading ad-
ministrative pogitions in civic affairs, who
would give their whole time to the work and
be paid accordingly ? -

We venture to remark that the decision of
the City Council recently arrived at, to cary
on the work of the erection of the new muni-
cipal buildings by one of their own com-
mittees, in place of entrusting the duties to
Commissioners, to which in unmistakable
terms thoy pledged themeclves when asking
the congent of the citizens to o large increase
of money for the work, constitutes a breach
of faith, unparallelled perhaps in the history
of municipal government on this Continent,

In banking it would be termed, in plain

language, obtaining money under false pre-

tences. ' . .

As the General Manager has something to
gy o you in review of the business of the
year, I shall close by foimally moving the
adoption of the report.

The Vice-President, Mr. George A. Cox,
briefly seconded the resolution,

The Chairman having called on the General
Manager, Mr. Walker spoke as follows :

THE GENERAL MANAGER'S ADDRESS.

Immediately before the boginning of our
banking year in June last, the money. market
experienced a sharp change from a condition

The stringency, which was relaxing in a na-

tural manner. by liquidation following the
many failures of the preceding winter and
spring, was entirely removed by large sumns of
money forced upon the market through the
floating abroad of Dominion Government

and other losns, the deposits in banks increas-

ing in one month as much as $7,000,000.
1n the effort to put out. this money the rates
for ordinary mercantile risks were brought to
& point which is usually regarded as the
minimum, while rates obtainable for the un-
usually large surplus of funds which could
not be loaned for mercautile purposes, shrunk
to a much more serious oxtent. .Xo London,
for nearly six months in the year, the discount
rate uveraged 13 per cent. per anaum higher
than the rates for call money'in New York.
Under these conditions, added to a decline in
exports from Americn, our sterling exchange
bueiness has been much less profitable than
ustal, and tho rates obtainable i New York
for our. surplus funds altogetlier unremuner-
ative. For the entire yeuar the rate for call
money in New York has averaged only 2§ per
cont.

But while the condition of banking as far as

making profits is concerned has been unfavor-

able, the risks incident to the business have
- not been above the average in most lines, It
is true that it bas not been a year in which
enterprise has yielded a reasonable profit;
snd many fatlures have taken place—due in
most cages to the troubles of previous seasons
~—the losses from which, however, must be
borne by the creditors out of the meagre
profits of the current year.

PROSPEQTE FOR THE YEAR.

Neverthelees, on the whole, we close the
banking year with a distinctly more hopeful
feeling, both in view of the improvement in
the conditions of business from the weeding
out of weak traders, and the sounder methods,
which naturally follow when the’ évile of ex-
pansion have -been felt; and in view of the

excellent crop prospects.

v

At this time last year the' pxon’alsé_ ('L)fdthe‘

€rop was at best indifferent, but in Ontario it.

turned out better than our hopes,and had our
furmers and dealers accepted the high prices
which obtained for a time, we should have
had no cauge for complaint. - Notwithstand-

ing the repeated warnings of the past; the,

idea that America had nothing to export and
that the world had not wheat epough tolast
over until next crop, took possession of both
farmers and dealers, and, a8 a consequence,
considexable wheat held over by them caunot

now 'be marketed except at a loss of 25 to 30 .

cents a bushel. Itis to be feared, however,
that the situation is more serious than this
alone would indicate. Last fall, when dealers
were cartied away by spectlation, prices were
pushed up in the United ‘States and Canada,
until about the first of November wheat was
quoted in Toronto at $1.25 per bushel, against,
$1.15 at Chicago and $1.11 at New York. In
Liverpool the price was equal to about $1.17
per bughel, so that allowing for freight our
Canadian wheat was 23c¢ per bushel above the
prices at which it could be exported. This
state of things could .only be justified by
Canada having no surplus to export, and by
the inability of United ‘States millers to gell
flour in .Canads and pay the duty of ‘50 cents
per barrél. We now find' that neithor of these
conditions exist. In the United States prices
adjust themselves to surrounding facts more
quickly than in Canada, and the United States
millers are now supplying our customers in
the Maritime -Provinces with -flour, readily
paying the duty, while wheat in New York
has fallen fo an export basis. In Manitoba
large stocks of high-priced wheat are held.
In Ontario our farmers aud dealers have a
larger stock of wheat than ususl, and our
millers a very large stock of flour, both
articles being almost unsaleable. On the 1st
of Juno the relative prices wero 78c¢ in
Chicago, 81c in New York and 93¢ in Toronto,
our price being stillabout 14¢ above an exporl
basis. With this state of facts it seems clear
that unless the duty on United States flour is
advanced ' to $1 per barrel (I am not advo-
cating such a measure, but merely stating
facts) or unless our crop prospects suddeuly
‘turn dark and disappointing, the surplus of
‘wheat and flour must fall to the export price.
In any event ‘the dealers have a had a bad
year, losing a large amount of money, and
the millers, who six or eight months ago were
doing well, bave a most gloomy outlook
ahead of them,

CROPB.

Apart from the heavy rains our present crop
prospects in Ontario are very good indeed,
The acreage of fall wheat, which was largely
reduced last year, appears to have increased
this year, and reports from all points as to its
coudition are of the most promising kind.
Spring wheat, oats, poas and barley are prac-
tically unhurt by the late frosts and promise
a very large yield, the acreage of barley beiog
somewhat reduced owing to the collapse in
the price this spring.
to fruit is very great—a serious matter in some
localities where fruit-growing is the main
industry. The hay crop promises to be large,
and it is fully expected that more cheese will
be made even than last yesr. Tho official
statements of the ghipments -of cheese'from
Canada to the United States, for the year end-
ing 31st-March, show-that our exports amount.

ed-to 88,000,000 1bs., whilo that of the United

-States was ubout ¥4;000,000; the value of our
shipments - being .about $8,500,000 agsainst

$7,000,000 for the previous year. ‘The quality

of our cheese-i8 Low thoroughly recognized,
-and if we have special geographical and other

advantages for-its manufacture, thers seems’

no reason why the present large figures, which
‘have grown out of nothing in 25 or 30 years,
-should .not be indefinitely increased

A greut deal has been said of:late as to the
wisdom of encouraging the making of cream-
ery -butter. - That -it iz desirable to make
butter of first quality to the extent .that it
will find a market-at-home, there can:be no
doubt, but making it for -export.lis . quite
another thing. It is.not probable that we can

manufacture butter which, after-transportation

to Great Britain or-the continent of Europe,
will have been - made at such a price und will

arrive in such perfect condition as to compete:

successfully -with .that “of Denmark and
‘Sweden,
.for . our. cheese,~an article which - does -not

suffer by long carrlage, and it is worth con-:

, s

The damage by frost’

"We . have found & market thus far.

‘gidering whether-we -can make butter on a
large scale a8 profitably. :

' " THE LUMBER TRADE.
. The condition of the great lumber interests
of Canada is.on the whole satisfactory. The

winter operations were conducted under favor-
abla circumstances, the lack of snow in the

early winter permitting oxtensive cutting,:

while sufficient.snow fell later in the.season
in Cavada, although not in Michigan, to
enablé the loga.to be readily drawn to water.
Some fear existed in tho early spring as to the
gufficienoy of water in the .6treams, but the
recent raing have dispelled all doubt, and we
are assured that in all lumber - districtsin
Ontario there will be a plentiful supply of
logg, the cost of Inbor expended on which will
not exceed that in previous seasons,

Tho cut of logs in the Ottawa district is
neurly twenty-five per cent. lass than last year,
but more square timber hag been manufactured
than in any season since 1882.83. 'The saw-
ing season began early aud tho actnal manu-
facture apart from square timber will probably
be greator than last year. Large sales of
timber and deals have beon made for the
English market at an advance in prices, and
this branch of the trade is in a distinetly good
position, ‘

Large contracts have also been made for
lumber of medium and low grades for the
Uunited States and South American markets
at s slight advance in prices, but this condi-
tion is bardly likely to be maintained.

In connection with our outlet for lumber in
South Amaerica, we wust bear in mind that
shipmeénts of magnificent lumber are heing
made from Puget Sound to Buenos Ayres, and
stro: g competition for the ultimate possession
of that market will bo sure to take place. The
Southern pine, now thordughly introduced
into the Eustern United States markets, is
brought into competition with our pine to
an extent which may sooner or later prove
quite serious. For outside work it is not of
much use, but for ‘cheap interior building it'is
being used more and more every year. There
is no fear that it can displaco the finer North-
ern pine except to a limited extent; but the
grent power of lumber production in the
Northern and Southern States, added ‘to our
own, makes the danger of overproduction
greater and greator every year. It would
probably be much in the interests of our
lumbermen if they could be induced for u few-
years to limit their output with & view to
reducing the large aud increasing atocks held
in the various lumber markets. ’

It is to be hoped that the recent increase in
the export duty on logs will be removed, sven
if wo'may notalso hope for the entire removal
of this duty. C )

The profits of manufacturers ‘based on
limits bought some years ago, ure still doubt-
less targe, but this'is not the cuge with Hmits
bought ut the recent high prices. It is,-in
fact, quite clear that the operations of some
firms on limits recently acquired have been
very disappointing.

AGRIOULTURAL ‘1MPLEMENTS.

The manufacture of harvesting machinery
"has been so largely aud successfully developed
in Ontario that in any roview of our business
‘it commands a prominent place. The output
during ‘the prosent seuson will be probably
ten to fifteen per cent. in - excess of last ‘year,
and while the profits have been curtsiled by
competition the large ‘and perfectly equipped
establishments are making as much money as
could be expected in view af the quantity
pow manufacturéd. The collections—the
great point with a banker—have been quite
up 1o the level of former years, the experience
of the largest companics being that of the
enormous amount of farmers' paptr maturing
n Qctober, Novemboer, Decembor aud January
last, not'more than five or six per cent. re-
mained unpaid by 'the first ot May; ‘any
renewals granted being counted in the unpaid
percentage.  The ‘length of the credit to the
turmer -has been lessened considerably, and
overy  year snles.are .being  moro curctully

-made. ~ But whilo the great .manufagturing .

companies are doing well the case is-different

with -the :smaller ones.” ‘The’ selling ,prices’

-during « the : last - four -years have fallen suy
twenty per cent,, and. although -the perfectly
.equipped -munufacturers -have -beon able - to
'bring .about nearly an equivalent saving in

s P
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lnbor and materiul, the small ones have beea
unable to affect this saving. As a conse-
quence, of some twenty-two mnkers of har.
vesting machinery existing four yonrs ago
only fifteen, I beliove, are now left, and of

these, four manufacture three-fourths of the’

entire product. Whether thisis a good or o bad
state of affuirs, it is the natural course of
manufacturing in a country where growth of
the mnrket does not keep paco with the
enterprise of the manufacturers. The three
Inrgest companies, all customers of this bank,
could, I presume, supply the wants of the
whole of Cunada unless the wants of the
Northwest grow very rapidly,ns 1 sincerely
hope they may. With Lhis great power of
producing cheaply some of our friends are
guccessfully finding a foreign market for their
product, and should they be ablo to competoe
with the exporting manufacturers in the
United States thers may yet be a greater
development of this industry than we have
supposed possible. In order to compete suc-
cessifutly, howover, the ciréumstances under
which our, machines are made must bo as
favorable, having regard to capital, cost of
Inbor, cost of material and menns of trangpor-
tation ag the conditions elsewhere.

OTHRR MANUFAQTURES,

In addition 1o reapers and binders the
manufacture of the less important farm im-
plomenis and of waggons is steadily increasing.
The wholesale munnfacture of waggons is
now becoming an assured success here. The
furniture business, the development of which
to ita present proportions has all heen accomp-
lished in fifteon or twonty years,is capablo of
unlimited enlargement provifod s foreign
market can be secured  All of theso and
mnny kindred industries are ot presont in a
satisinctory condition. Depending as they do
on our own raw materialy, especially our hard
woods, of which we hiave an inexhaustible
aupply—~destined to be of incalculuble value
to ug—these aro the natural manufactures of
ncounlry which for a long time yet must be
nmainly an agricultural country; and every-
thing which tho enterprise of our people or
the wisdom of our logislators can do to make
theso industries successful and enable us to
use this raw materinl, should be regarded at
of greater importance than the well-earned
suceess attonding our munufaclures whose
raw materinls have to be imported.

DISTRIMUTING BUSINEAS,

Tho business of our wholesalo denlers in
dry-goods, grocurios, hardware, ote, is experi-
cnicing the same change ag that which I bave
referred o in speaking of manufactures. The
wnrgin of profits is growing smaller, the ex.
penses of conducting business greater, and as
u consequence tho tendency is in the direc-
tion of the large firms whose proportion of
oxpenses to snles can bo kept within reason-
able limits, gradually absorbing the trade,
Tho weakest point in the distributing busi-
noes, however, is of course the granting of
credite ; and as T have undortaken to make
ons comparison hotween the ‘manufacturers
and the importers, I will venture on another.
The bad debts contrncted Ly~ our wholsale
morchants are mninly due to the failure of
country storekeopors, The greater number of
~ theso storakeepers dopond on their trade with
farmers, It is a fact that notes of Ontario
farmiors {or millions of dollars given to im-
plemont manufacturers are annually paid
without appreciable loss. While this is the
case, our country slorokeepers carry the book
debte of farmors year after year, and numbers
of these storckespers fall, owing alono {o in-
abilily to mako collections, I am aware that
it is not anything liks au ensy for a storekeeper
to colleet his dobls as it is for tho farmer's
othor orglitors, but this is surely to a great
oxtont the fault of the storckeeper in mot
making the farmer regnrd his contracts with
him in tho same rigid manner as when the
farmer gives o noto for n binder or & waggon.

GOVERNMENT SAVINGS BANKS,

A year ago we woro nll hoping, apparontly
with good renson, that the Govermmment would
reduco the rato of interest in the Government
Suvings Banks. Wo were evon allowed to
suppogo that soveral millions of money had
actunlly boen borrowed abroad to fortify the
Financo Dopartment in cage the lowering of
the rate cansed considerable withdrawals,
Nothing, howover, lins been done, and as the

supply of money in the hands of the banks
happens to be plentiful, the matter. has
dropped out of the public mind for the
moment, The Government began to pay the
present rate of four per cent. at & time when
some banks were pnying a8 high as five per
cont. Rince that time the rate of interest all
over tho world has moved downward, under
the influcnce of natural laws, but the Cana-
dian Government Bavings Banks alone have
failed to respond to this movement, Lvery-
where progressive nations, states, provinces,
municipalities and business corporations,
which are currying debts represented by loug
term bonds, are considering how to lighten
their burdens by schemes of conversion, or
by renewals at a saving of interest. The City
of Montreal is trying to get upon a three per
cent. basis, the City of Toronto upon a three
and a half per cent. basis; New York is
issuing bonds at two and a half per cent,, and
our smaller cities are floating their issues at
four per cent, obtaining nearly par therefor.
Our Dominion Government, however, still
gsecks, by distributing printed advertisements,
and by paying its postmasters a commission,
to borrow money at a rate which, when ex-
pensus are tuken into account, averages 4 1-10th
per cent.

The ense with which every business ven-
ture, a3 well a3 every nation, curries its debt is
mainly in proportion to the burden of interest
it has to poy. It is of a8 great importance to
every borrowing manufacturer, or merchant,
or agriculturist thut he bo relicved of his
intorest burden on his borrowings from bank-
ers as it is to great corporatious or govern-
ments.
Cannda have failed because of the burden of
an extrn one per cont. interest spread over
many yenrs. If bankers find that their deposits
grow rapidly from year to year they bave no
occagion to dread the lowering tendency of
money, but if those deposits are to be largely
nbsorbed by the Governmont, and-if all de-
posits are Lo be compoted for by the Govern-
ment at a rato of interest which it is impos-
sible for bunks to pay, the result must be that
interest rates to the borrower are kept above
the natural level, and every borrowing munu-
facturer, merchant and asgriculturist should
feel that the Government is thus imposing an
additiona! burden upon him.

LUAN COMPANIKS,

Mauy of tho mortgage companies doing
business in Ontario have power to borrow by
deposits repayable on short notice, although
their lonns are made for terms of years. We
aro glad to notice that this power is being
used by the strong and well-managed com-
punics to a less extent than in the past. They
have doubtless found by experience that as
they lénd on long terms they must also borrow
on long terms. The ordinary deposits of
these companiss, instead of showing a largo
increase, have decrensed about u million and
a quarter during the past year, while the long
term debentures payable in Canadn bhave in-
creased half a million, and those payabls
abroad three and u half millions.

BANK LIQUIDATIONS,

In my remarks at the last annual meeling
I referred to tho affairs of the Central Bank
and the Federal Bank, the troubles of these
two institutions at that time occupying public
attention very much. It is a pleasure to be
able to stato that the liquidators of the Central
Bank have already paid dividends amountiog
to 86 per cont. and expoct eventually to pay
tho oreditors in fall. - The liquidation of the
TFedoral Bank with open doors has beon suc-
cossfully and most rapidly accomplished so
far as the. creditors are concerned, and divi-
dends to' the sharcholders. may shortly be
expected It is nlso a pleasure to state that
the notea of the Maritime Bank have now been
paid in full. This removes the only real stain
which has thus far rested on tho present
banking system of Cannda ns far as the bank
note issues are concerned, .

Dealing as I am merely with the trade of
Ontario, it may scom. strange that I should
ask you to listen to details and opinions about
branches of business with which many of you
are botter acquainted than I am. ButI do so
because ] am in fact speaking to a much
Inrgor audience than that sssembled here. We
haveo taken the trouble to add to our printed
list of sharsholders an analysis showing the

Hundreds of business ventures in-

distribution of tho stock of the Bank, and I
will read this analysis to you in order that you
may know how large ‘an gudience we address

in our annual report:—
DISTRIBOTION OF STOCK,

. No. of No. af

Lleld tn Shareholders.  Shares.
Provinco of Ontario...,, 867 58,367
" Quebec...,, 430 36,749

“ Nova Scotia, 207 13,913
Other province8..ee.eas 31 1,858
Other countries......v. 106 9,313

1,640 120,000 .

The number of shareholders is larger at
present thangt has ever been before, Forten
years past it has averaged between 1,300 and
1,600, tho exact average being 1,460.

It was then moved by Mr. Hugh Ryan.

¢ That the thanks of the meeting are due
and are hereby tendered to the President,
Vice-President and other Directors for their
careful attention to the intereste of the Bank
during the past year.” -

Mr. Ryan said:—“I am gure that you ate
all equally satisfied with me that the gentle.
men named in this resolution have given due
attention to their work during the past year,
I do not think there is any betier criterion of
the work done by the Directors than is to be

found in the incrensing estimation in which °
the stock is held. I have, therefore, mwuch

pleasure in moving this resolution.” .

The motion was seconded by Sheriff
McQonkey, of Barrie, and on being put to the
meeting was carried unanimously.

Mr. Darling—¢1 may say for myself and
the other Directors that we decply appreciato
these resolutions of thanks. I can assure you
the Directors do not lightly feel the responsi-
bility devolving upon them in the importans
position to which you elect them from year
year. I can testify to the zeal and earnest
attention given to the dulies devolving on
the Dircctors during the past year. 'They
have been in their pluces steadily and regularly,
and with all the ability at their command
they have sought to sustain the hands or the
General  Manager and  Assistant ~ General
Manager in tho management of your affairs,
If their efforts have been attended with suc.
cess it is not less gratifying to them than it is
to you, and we thank you very cordinlly for
your vete of thanks”? .

It was moved by Mr, Walter 8 Lee—¢« That

- the thanks of the meeting be tendered to the

General Manager, Assistant General Manager,
and other ofticers of the Bank'for the satis-
factory discharge of their respective duties
during the past year.”

In moving this resolution Mr. Lee spokeas
follows :—“T regret very much that thig reso-
solution has not fallon into botter hands, but
it is one that will give me & great deal of
plensure to move, and will, Lam sure, give the
Sharcholders equal pleagure to adopt. Somo
two years ago, you will remember, we started
out on & new ora, aud at that date wo had gone
over our assets and ascertained our true posi~
tion, with' thé assistance of your present
officers. Now those officers huve brought the
inttitution to o position no one could have
expected it to reach at the present time. This
resolulion is no idle one under these circum-
stances. There is no doubt the Shareholders
are under many obligations to yourself, Mr.
President, nnd feel that your energies have
accomplished o great deal, but what could you
have done without able licutenants at your
side? I hava very great. pleasurd, therefore,
in moving this voto of thanks to the officers
of the Bank) o

Rov. J. Herbert Starr—# Allow me to say in
a very informal mannor, as a representative of
the Sharehol ers in the Eastern Provinces,
that I have listened with very great satisfac-
tion and pleasure to your remarks, Mr. Presi-
dent, and those of the General Manager. At
the time when the stock stood at 107, some of
us who were interested folt it might go still
lower. The information I gathered satisfled
me, however, that ‘the affairs of the Bank
were on & very solid basis, and - tho progress
since made hag borne out that assurance. [
am very much plensed and gratified ‘at the
the statemonts made to-day.’ - v
" The resolition having been seconded ' by
Mr. John M. Bond, of 'Guelph, was- carried

unanimously. ’

A
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Mr. Walker briefly returned thanks for the
staff, and added, * We have, it is true, made
S0me progress durmg the past year, and I
think we are contiuuing to do so. With
reference to the figures shown in the statement
I can only say that it is my aim and that of
the Assistant General Mansger, and of the
Directors algo, always to make gure they are a
little better than they look.” -

Mr. Plummer also briefly responded

Moved by Mr. Alexander Nairn s&conded by
Mr. John Seott, and carried, 'l‘hat the ballot
box be now opened and remain’ dpen ,until
three o'clock this day, for the receiptof Yallots
for the election?6f Directors, the poll to be
closed, howaver;swhenever five minutes shail
have elapsed without & vote being. tendored »

The meeting then adjourned.

The Scrutingéts subsequently reported t®e
following gentlemen fo be elected as Directors
for the-ensuing-year: —

Henry W. Darling, George A. Cox, George
Taylor, W. B. Hamilton, James Crathern, John
1. Davidson, William Gooderham and Matthew
Leggatt.

At 2 meoting of the newly-elécted Board of
Directors held subsequently, Henry W. Dar-
ling, Eeq., was re-elected Tresidont, and
George A. Cox, Esq., re-clected Vice-President_

B, E, WaLgsR,
General Manager,

THE BANK OF TORONTO.

The annual general meeting of the Bank of
Toronto (being the thirty-third since the com-
mencement of business) was held, in pursu-
ance of the terms of the charter, at the bank-
ing house of the institution, Juno 19th, 1889,

On motion, George Gooderham, Esq, was
called to the chair, ard Mr, Coulsun was re-
quested to act as secretary

Meeers. Walter 5. Lee and T. G. Blnckstock

-were appointed scrutineers.

By request of the chairman, the secretary

rend the following
REPORT.

The directors of the Bank of Tovonto have
pleasure in again meeting the stockholders
for-the purposec of reporting the result of the
operations of the institution for the past year.

The bank hag tranracted an increased vol-
ume of business, and each department exhibits
an advance on the preceding pear.

The net profits of the year, after

deducting interest due deposi-

pusltors,- allowing rebate on

cutrent notes discounted, and

providing for all tad and doubt-

ful debts, have amounted to

the um Of. Lovave cowsn vaones $281448 12
Add balance from last year,,.... 10,614 87

$291,962 99

This sum has been approprizted as followa:
Dividend No. 86,4 per

cent suee cenens ... $80,000 00
Dividend No. 86,4 per

cont ., ehlieien e
Bonus of 2 per cent..

80,000 00
40,000 00 .
2006t G

Added to Restaccount 50,000 00
Carried forward to
next year......... 41,962 99

91,962 99
—$201,962 99
The directors, baving bad undoer considera-
tion the advisability of forming a Peusion
Fund Bociety in connection with the Bank,
recommend the shareholders to sanction the
organization of such a society, and that their
successors in the directorate be authorized to
take all proceedings necessary 'to . establish
ong, and to contribute to it frnm the funds of
the bank such amounts as they, may deem ex-
pedient.
In conclusion, the director .huvo plensure
in bearing testimony to the gatisfactory 1:an-
ner in whichithe various officers of the bank
have dischagged their respective duties.-
"P'he whole respectfully submitted,
(Slgm,d) - Ggo, GoobrrEAY, I’reazdcnt.

me.n.u. STATEMENT 318T May, 1889

S Lcabtlzlte.s

Notes in circulation. erearane ..$1,014,568 00

Deposits bearing .
Intorest ... 00.. $dy 256,711 b4

' i)epbsits not bear-

ing interest,.... 1,940,807 18 :
_— 6,197,618 72

Balances due to
other hanks ..,.
Unclaimed divi-
dends (.ein..a.
Half-yearly divi-
dend and bonus
payable 18t June,
1889 tvase aneine

83,639 79
132 00

120,000 00

——

120,132 00
Total linbilities to ﬂm public ..$7,445,8568 5)
Capital paid up ,.$2,000,000 00
Redt avesvons cose 1,400,000 00
Interest  accrued

on deposit re-

ceiptsarincnons, 45,944 00
BRebate on mnotes )
discounted...... 73,614 00

119,458 00
Balance on Profit
and loss aceount
carried ;forward.. 41,962 99

—— ———— 3,561,420 90

$11,007,279 50
‘ Assets,
Gold and silver
coin on hand, ...
Dominion notes on
hand ..oevaense
Notes and cheques
of other banks ,.
Bulances due from
other banks in
Consdn..oeeeaas
Balances due from
agents of the bank
in Great Britain.
Balances due from
agonts of the bank
in the United
States soeenssnss
Municipal deben-
tures ,..vevee.. 79,967 43
Total assets immediately avail-
ablo ceeeve viiieinesenase .. 51,680,491 04

$249,388 98
471,900 00
204,194 27

70,389,59

356,672 99

247,468 78

‘Loans and bills

discounted,,.. . .$9,266,776 21
Overdue debis se-

cured vuevvrens 586 .70
Overdue debts, not
specially secured
(estimated  loss
provided for).... 1,443 16
Mortgages on real
estate sold by the
bank. ieeesvees 330 00
Real: cstate other
than bank prem-
iBCB. eeven arvins 7,662 40
7,982 40
—_————— 4,276,788 4G

Bunk Premises..

ireEr seareny e

50,000 00
$11,007,279 50
(Signed) - D Coouson, Cushier, |
After vhe reading of theabove it was moved,
by George Gooderham, Esq, seconded by
Willivm H. Beatty, Isq, and
- Itesolved,—That the report mow read Lo
adopted and printed for distribution amongst
the stockholders,
Moved by Walter S,, Lee, L:q, seconded by
A. E. Gooderham, Esq, nud
Resolved,—That the stockholders heartily
approve uf the formation of a Pension Fund
Society -in connection with the Bank of
Toronto, aud hereby .authorize the directoss
from time to time to supplement the contri-
butions of the employees of the Bank thereto
by such amounts from the funds of the Bank
a8 they may deem cxpedisnt o
Moved by George W. Lewis, Esq, and
seconded by Walter 8. Lee, Esq, and

Resolved,—That the shareholders hercby -
tender their thanks to the President, Vice-.

Presldent, and the other Directors of the Bank
for their conlmued atlention toits intereste.

Moved by W. R, Wadeworth, Fsq., scconded
by W. G Gooderham, Ekq., nnd

l(esolved,—' 'hat ballotmg for the election of

‘| Dividend No, 63, -~

two o'clock to-dny, unless a . period” of five

ered, when the acruﬁneers may dcclnre the
poll closed,

The scrutineers subsequeutly repﬁrted thnt
the following named gentlomen had - been
unanimously elected directors fontho Year i—
George Gooderham, Alex. T. Fulton] W. H.

The new Board met the same afternoon,
when George Goodorham, Esq, was unani.
mous)y elested Presidenty and Wm, H. Beatly,
Esq., Vice-President. .
By order of the Board.

(Bigned) D. Couison, Cashier.

ONTARIO BANK.
The thirty.second aunual. meoting of the

| Sharcholders of this Institution was held at

the Hanking-house in this city on Tuesday,
the 18th day of June, 1889.

Among the Shareholders present were i-—
Messrs, T, R, Woed, W. Glenney (Oshaws),
Oliver Gilpin, Hugh Scotf, Sirr W. P. How-
lsnd, J. K, Macdonald, Donaid Mackay, J. F.
Kirk, R. K Burgess, W. J. Macdonell, A. M.
Smith, G. M. Rose, Charles E. Hooper, and
others.

On motion, duly seconded, Sir. W. P. How-
lund took the chair, Mr. Hollnnd the General
Manager, was requested to act as Seeretary,
and Messrs, J. K. Macdonsld and W. J. Mac-
donnell, were appointed Scrutineers.

Sir Williom Howland, the president, then
submit{ed the following

REPORT.

The Diréctors beg to present the thirty-sec-
ond annual report and balance sheet showing
the result of the Bauk’s business for the year
ended 318t May, 1889 ;:—

The net profits, after deducting

charges of management, intorest

accrued upon deposits, ebe., and

making provision for bad and

doubtful debts, were.... .. ....$135111 GO
Profit and 1~s8 (brought forward

“from 31st'May, 1888...,...,... 4,094 05

$139,205 85
Which have been appropriated as follows ;:—
Dividend No. 62, 3}
per cent, pmd 18¢
© December, 1888...% 52 500 00
Dividend No. 63, 3§
per cent, payable
18t June, 1889....

52,500 00
Resb,ovuunanns

26,000 00
e $130,000 00

¢ e

Balance of profits carried forward 5. 9,206 G

The Directors have to report that although
the enrnings have been affected by the low
mtes for money obtnined throughout the
year, the progress of the Bank in other res-
pects is gratifying, and shows substantial gains
iu Depoeits, Digcounts, aud goneral bukiness.

The demand of the Bank's customers for
favilities in this Province, and Quebec has led
your Directors to decide upon wnthdmwmg
tho Agency at Winnipeg, and the active busi-
noss of that office has been closed for gomo
montbs, The liguidation of jts aesets is now
being pressed, and your Directord hope, bofore
another year, to dispose of the renl ostate and
other su:unt\ea still remaining. %7’

The different Branches of the Bank includ-
ing the Head office, have been duly insapected.

All of which is respectfully snbmlttcd.

W. P. HO\VLAI\D, Presmcnt

« GESERAL sn'twm.
Liabilities,
Capllul ‘stock paid
UPuuvere s sasees 81,500,000 00

REBE veveve sveess  BT5,000 00
Balanco of profits '
carricd forward,, 9,207 65
Qontingent ac- - -
[i103)1/ 2PN 26,098 59
Dividonds un- ER S el
clatmed .. ...

3,612 96

. payable 18t June
[£:3: 3 B

562,600 00
Reservad for inter - e

est duodeposiors,

Directors now commence and contlnue until

minutes olapse during which no vote-ie tend-

Boatty, Henry Covert, Henry Cawtha, W. R, -
~Wadsworth, Wm. Geo. Gooderham,

-
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exchange, etc...
Rebate on'bills dis-
counted

78,748 12

36,413 76

— 32,281,080 08
Notes in circula- . ‘
0N tvraee ve vo0$ 926,500 00
Deposits not bear-

ing intefest..... 1,734,396 03
Deposits  bearing

interest .. ,.00.0 3,409,667 00
Balances due banks
in Grent Britain,
Balance due banks
in Cananda...,..

eveceran

175,986 71

138,388 69

e — (,384,038 52
$8,666,018 60
Assets.
_ Gold und silver
€OIN ... .eenese $207,647 51
Government  de-
mand notes .. 468,824 00 *

Notes and cheques
of othor Lanks ..
Balances due from
banks in Canada.
Balances duo from
banks in United
States,eveesns
Qoverniont Secu-
rities, and  Muni-
cipal and  other
Debontures ..., .

268,373 16

89,745 79

128,269 36

402,623 70
_ e ———— 1,505,373 51
Bills discounted
current and  ad-
vanceson call, .$6,689,368 61
Overdus debts se-
CUred ouvuen vone
Overdue debts not
specially secured
(estimated loss
provided for) ...
Real Estate,.....
Mortgages on Renl
Distate sold Dby
the Bank.......
Bank Premises (in-
clnding furniture,
snfes, ote) ...,
Gther  Assels not
included  under
foregoing  heads,

75,493 93

21,606 11
96,004 17

<11 61
170,413 91

84,207 75
—————$7,100,645 09
. $8,666,018 60
0. HowLanp, Genernl Manager,
Ontario Bank, Torouto, 31st May, 1889,

Aftor explunations from the President on
the business of the Bunlg, he moved, seconded
by Donald Mackay, that the report be adopted,
which was duly carried.

The usual vesolutions thanking tho Presi-
dont, Directors nnd Oflicars of the Bank, were
thon passed,

Thoe scrutincors appointed at the meoting
subsequently reported the following gentle.
men duly elocled os Directors for the ensuing
yeur, viz :=8ir W. P, Howland, Donald Mac-
keny, A. M. Smith, G. M. Rose, Hon. O. I,
Frager, R, K. Burgess and G. R. R. Cock-
bury, ALP

The new Board meb the same afternuon,
when Bir W. P, Howland was elected Presi-
dont, and R, K, Burgess, lsq., Vice-President,
Mr. Mackay, the lats Vice-President, having
declined ronomination in view ot the large
private business interests dopondont upon his
personal attention.

THE IMPERIAL BANK,

The Fourteunth Annual General Meeting of
the Imporinl Bauk of Onunda was held, in
pursuance of the terms of the charter, at the
Banking-house of the Institution, Toronto,
19th Jung, 1889, .

Thoere wero present Mossrs, H, 8. Howland,
. R. Morritt (St Catharines), T. R. Wads-
worth (Woston), Robt. Jafiray, Hon. Aléx.
Morris, Hugh Ryan, Kev. B, 8. Lawler, George
Robinson . T. Kioly, Jnmes Mason, Bobert
Thompson, R. Wickens, G. M. Rose, Robert
Bouty, A MoFull (Bolton), R. L. Cussels, Joln
Stewmt, W, B, Ramilton, John Herbert, D. R,
Wilkie, cte.

The chair was taken by the President, Mr,
H. 8. Howland, and Mr, D, R, Wilkio was re-
quested {o act as Secrofary.

The Secretary, at the request of the Ohair-
man, read the report of the Directors -and
statement 'of affuirs. 7/

: REPORT. -

The Dircctors beg to submit to the Share-
holders the fourteenth anpual balance sheet
and statement of profits for the year ended
31st May, 1889. :

PROFIT AND LOS8 ACOOUNT,

Balance at credit of uccount 31st
May, 1888, brought forward..,. $12,262.68
Profits for the year ended 3)st
May, 1889, after deducting
charges of management and in-
terests due depositors and
muking full provision for all
bad and doubtful debts,....... 189,879.78
$199,142.36
From wbich has been taken :—
Dividend No. 27, 4 per
cent (paid 1st Decem-
ber, 1889...........$60,000.00
Dividend No. 28, 4 per
cent. (payable 1st
June, 1889.....4 . ... $60,000.00
. s e 120,000.00
$79,142.36
Written off Bank Pre- ’
mises and Furniture
Accounb..vvay vorees $T,231.34
Cuarried to Rest Account 80,000.00
—~————— B57,231.34

Balance of account carried forward. $21,911,02
REST ACCOUNT.

Bulance at Credit of Account, 31st
May, 1888 cave cevers covere .. $600,000.00
TPransferred from Profit and Loss
Account....ve caee,

50,000.00

Balance of account carried forward . $650,000.00
The resuit of the year's business is gratify-
ing; the customary dividends have been main-

-tained, and a sum of $50,000 has been added

to Rest Account, which now amounts to
$650,000.

The policy of keeping a portion of the
funds of the Bank invested in Dominion of
Cunada and other first-class securities, in-
augurated in the early history of the Bank,
hasg been mainteined, and further purchases of
Dowminion of Oanada and other debentures
have been made.

The Iast barvest in Munitobas and the
Northwest Provinces was disappointing both
a8 regards quantity and marketable value;
the developmoeut of those provinces has,
nevertheless, progressed most satisfactorily
in wealth and population, and at present
there is o fair prospect of an early and bounti-
ful crop. .

During the year branches of the Bank have
been opened, under the best auspices at Port-
18;0 la Praivie, Mau, and Sault Sto.- Marie,

nt.

The officers of the Bank continue to per-
form their respective duties to the satisfaction
of the Board.

AN of which is respectfully submitted.

H, 8. HowLaxp,
President.
GENKRAL BTATEMENT, 318T MAY, 1889.
Liabilities.
Notes of the Bank in circulation.$1,141,314.00
Deposits not bearing

intorest...ove .. . $1,372,968.68
Deposits bearing in-

Interest(including

interest accrued

todate)....o.... 5,018,885.73 ’
$6,392,854.38
Due to agents in United King-

dom.sivssecnnne

——an, =

57,626.90

—

Total linbilities to the public.$7,691,795.28
Capital stock paidup...... .... '1,600,000.00

Rest accotnbs ceess covvenvese . 660,000.00
Coutingent “account....,......  32,877.00
Dividend ‘No. 28, payable 1st -

Juno, 1889 (4 per cent),ouev.  (60,000.00
Former dividends unpaid,..... 346.19
Balunce of Profit and ‘Loss ac- :

count carried forward,s .o .v..  21,911,02°

e Sr—

'$9,806,929.49

Assels

“Gold and Silver Qoin _
CUTLONE o .vaae »o o0 $346,662,77
Dominion  Govern- i
nient Notes,....,. 571,670.00 ,
‘ —— '$918,332/77
“Notes of and Cheques on other
BADKE vevrcvervecerorens s
Balance due from other Banks
in 0anitda ... ceesoeesess. 266,4356.02
Balance due from Agents in
Foreign Countries. ,.oceseeee
Dominion of Canada
Debentures.. ..., .$398,919.33
Province of Ontario !
Securities ,,..,, s, 430,686.28
Municipsl and other
o Debentures.,..... 39531648 .
—_— 1;224,822.10
Loans on Call, secured by De- )
bentures and_other Securities. 428,485.56

—ng e it

200,129.90

220,089.18

Total Assets immediately avail- .
BblE..ss serans asnsssaenes $3,268,204.63
Loans, Discounts or advances on :
current account to ‘Municipal
and other corporations.......
Qther Current Looans, Discounts
and Advancesto the Public,., 5;40),384:83
Notes discounted overdue, un-
secured (Estimated Lose pro-

845,443 61

vided for)sesseenssrsaraens.  11,178.39
Notes discounted overdue, se-

GUIEd s eeess mearnons anvene se 53,269.69
Real Estate, the property of the )
- Bank (Other than Bank Pre-

IN568) cesvvacers sovaasacees 3913225
Mortgages on Real Estate sold by

the Bank (all bearing interest),  69,840.07
Bank Premises, including Safes,

Vuults and Office Furniture, at

Head Offices snd Branches,.,. 1562,652.10
Other Assets not included under

foregoing heads.. eus vseeaae 2583402

$9,866,929.49

D. R. Wi.k1%, Oashier,
Messrs. R, 8, Cassels add R, Beaty were an-
pointed scrutineers.

‘'he usual votes of thanks were passed to
the President and Diraectors, also to the Cush-
ier and other officers, for their attention and
zeal in promoting the interests of the ‘Bauk.

The ballot was then taken for the election
of Directors, which resulted in the election of
the following Shareholders, viz.: Messrs. B,
S Howland, 'T. R. Merritt, Wi, Rameay, ' R.
Wadsworth, Hon. Alex. Morris, Robt, Jaffray,
Hugh Ryan.

At a subsequent meeting of the Directors
Mr. Heory S. Howland wus elected President
and Mr. Thomas R. Mersitt Vice-Presidont, for
the ensuing year.

BANQUE VILLE MARIE,

The annual general meoting of the share-
*holders of this banx was held ‘Wednesduy -
noon, the 19th inst, the president, Mr. W.
Weir, in the chair, when the following report
was submitted :—
@ORT OF THE DIREGTORS TO THE SMAREHOLDERS,
Gentlemen,—The Directors have the honor
“0 submit the following Report showing the
result of the cperationg of the year ending
31st May, 1889 :—

The net profits of the
year after .paying in-
terest and charges and
deducting . appropria~ -
tions for bad and
doubtful debts have
-.amounted to.,......$48,419 51 .. -

Balance Profit and Loss
account for last year. 3,090 80 .

T — 351,510 31
Appropriated as follows :—

Dividend 3} per cent
the 1st December, .

1888 evunevenonss i'B16,745 05

Dividend 3} per cent. o
the 1st June, 1889... 16,746 05

To meet loss at Hull
agency, 16th January,

1889 vssseureesanens 6273 00
Carried to - Contingent o
‘account vvoeviseries  6,000°G0

Balance remaining at

Profit and " Loss  ac-
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couut.......:...... 5,747 21

$61,510 31
The Directors have again to report a large

increase in the business of the Bank, and also -

a substantial increase in the net profits, which
have exceeded those of last year by about ten
thousand dollars. This increase of profit-has
arisen largely from the expsusion of business,

and to some extent from the small amount of .

losses from bad debts. In view, however, of
the unfortunate loss at ‘Hull, and the ‘final
settlement of a number of old amounts now
in course of adjustment the.Directors have
not thought it advisable to add .to the Rest
account, but bave carried the surplus to the
Contingent and-Profit and Loss accounts

No addition bas been made t¢/ the number
of agencies during the year, but the St Jerome
agency bag been removed to St Therese, a
change which .promises satisf ctory . results.

The agencies have a8 usual been visited-and

- inspected from time to time, and have on-

tributed their share to the general increasy in
the business of the Bank.

The Directors have again to expless their
entire satisfaction with the fuithful and in-
telligent manner'in which the various oflicers
have discharged their respective dwies.

The whole respectfully submitted
W. WEIR, President,

Montreal, 19th June, 1889.
GENERAL STATEMENT.

Assels.
Specie cveeeiressP 24,886 66

Dominion notes,, . 57,626 00
Bills and cheques

of other banks,. 45,803 27
Dueby other banks

in Canada..... 47,924 49
Dueby other'banks

in foreign coun- )

tries vovevave.. 14,617 79
Duo by other banks

in the TUnited }

Kingdem,..... 4,056 41
Loans secured by

stocks, etc..... 91,347 96
Loans to corpora-

tlons.......... 13,269 16
T — % 299,631 73

Discounts current. 1,331,600 .01
Notes due and not

specially seccured 37,022 38
Other debts mnot

specially secured 22,608 05
Qverdue and sc-

cured saveeevas 14,307 42

) e 1,405, 437 86

Real estate...... 75,680 33
Bank premises at

agencies ...... .25837.06
Mortgages on .pro-

perties sold by

the bank...... 7,937 52
Other mortgages. 13,679 66
Other asscts, in- :

cluding  stock

held by the bank . 296,983 90

——— 419,918 47

s 124,888 (06
Liabilities.
Capital subscribed
$500,000 ; pmd
478,430 00
20,000 00
Profit end Loss. . 5,747 .21
..__--_-—$ £04,177 21
Circulation ...... 410 200 00
Federal Govern-
ment deposits on
d mand ....0.. 24,428 .69
Other deposits on Co
demand . ,..... . 252,625 90
Other deposits at
mtt.rest Cesenen 914,836 91
Othor liabilities, . 1,974 .30
Dividend payable’
15t June, 1889. 16,145 06

$2,124,898 .06
U. GAnmn,,Cashier.
Montreal, May.31,-1889.

In moving the ndoption ‘of the’ Report, tho
President referred to the. mcrense bbth in the

volume of business and of ‘the ‘et profits “of
The loss at "Hull aroso through the

e year,

neglsct of the Mauager there to attend to his:

instructions to keep his reserve of notes con-
stantly under lock and 'key. "Since this loss
‘bad occurred the bank had insured its officers
against negligence, as well as against dis-

honesty . This would cover similar losges in:

future, should such occur. . Outside of this the
losses had been lighter than usual. The Di-
rectors had noticed, some time since, that the
crime of forgéry was on the increase, and had
taken special care to gunrd against it No
loss hiad consequently arisen from this source,
Auother crime to be guarded against was that

of parties repudiating their genuino signntures

. when the makers of commercial ‘obligations

left the country.. Atlempts to defraud the
Bank in this way had occurred, but it always
was possessed of evidence to establish the
genuineness of the paper. Since last annual

“meeting the old Bank building had been gold

at the full price at which it stood in.th Dbooks
of the Bank, and the deeds were in course of
complctiun. This would reduce the amount
of real estate nearly $40,000. By the settle-
ment of several estates now in7 liquidation,
the uverdue paper would alse be consxdernbly
reduced., The only large asset to .be dealt

1 with was ‘the stock of the Bank taken over by

the old management to protect the Bank from
loss. The Director: were of opinion that this
stock should not be ‘put on the market unless
at a congiderable premium, as plncing it at
par would be tantamount to paying 7 per
cent. for money. Another reason for delaying
the sale of this stock was the fact that the
Bank charters would expire next year and al-
though the Directors did not anticipate any

{ serious changes in the Bauk’s -privileges, they

thought that Bank stock generally would be
worth more when the «harters were renewed
and the terms of such renewal definitely as-
certained. Coming to, the prospects of the

-current year-the-President remurked that, al-

though the spring had been early, the crop
.prospects in this province were scarcely equal
-to .those of last year. In some sections the
grass fields had suffered from frost, and the

| hay crop, so far .a8 indicated from ‘the agen-

cies, would not, on the average, be equal to
that of last year. The grain crop had also
.suffered from the cold, wet weather, particu-
-larly on low lands, where the fields had been
flooded, §till the farmers were in hopes that,

{.with genial ‘weather, the crops would not
.suffer 8o much as appearances at present indi-

cated. The dairy industry promised well
both as to quantity and price, the cheese mar-
ket being considerably higher than-at the
.corresponding dnte last year. The business
in.sawn lumber had been equal to that of last

.season, most of the Bank’s customers having

:s0ld,this.seagon’s cut at prices slightly in ad-
vance of the figures then obtained. The
heavy raing;had benefitted the lumbermen, by
enabling them to bringall their logs from the

:»mall gtreams into the rivers, and in the case

of this Province most of the logs were now at
the mills. During the year payments had
been fairly met, but less so during the last
two-months, particularly \in the payment of
small obligations, showing a general scarcity
of money in the country In concluding his
remarks, the President referred to the renewal
of the Bank charters in the following words :
« Although I do not think that any Canadian
Government will entertain the idea of depriv-
ing the Banks of their circulation, nor that

any Canadian Parlinment would eanction a-

measure so fatal to the progress ‘and . prosper-
ity of the country, still, as .the question "has
olicited considerable dxscussmn, 1 would in-
vite the aitention.of business. men and meém-
bers of Parliament to it importance. The
three grect wants of Canada are railways,
macadamised  ronds and cheap mouney. The
Government hag done much to supply the
one, the people themselves must provide the
other and the Banks must supply- the third
The bank circulation 1s the only really cheap
money in the country. - It has risen from an
average of $10,000,000 twenty years ago, to
an average of $32 000,000 at the present time.
In ten years, if not 'interferred with, it will
exceed $60,000,000, an amount nlwnys avail-

able when reqmred and which can be loaned .

at a fair rate of intercst, whatever, may be'the
price of money .in .other’ countries, On’ the
_other hand, 'if the'Banks are deprived of thelr
circulntlon, not ‘only “would they be obliged
-largely to'diminigh their loans, but to “close-

nt loast one-half .of their: prsseut :agencies,
which, without the profits- arising from the
clrculntxon, woild be unremunerative. Sofar
a8 Lis Bank is concerned it is very question-
able whether it would be worth while to con-

-tinue a single agency, if the circulation was
taken away. While this action, if general, .

would to some extent, curtail the profits. of
the banke, it would simply menn ruin to hun-
dreds of business enterprises in the country,
_which are largely dependent upon the facili-
“ties afforded .by the bank agencies for their
BUCCess.

The motion for the adoptipn of the report
baving been seconded by Mr. J. G. Davie, the
vice-president, was carried unanimously.

The meetlng then proceeded to the election
of directors when the old board, viz.: W, Weir,
J. G. Davie, W, Strachan, Godfrey Weir and
U. Garand were re-elected.

At a subsequent meeting of the Board,
Messrs. W. Weir and J. G. Davie were re-
zpecnvely elected President and Vice-presi-

ent.

In the course of the proceedings the -Presi-
dent announced the eatly departure of the
cashier on a visit to the land of his forefathers
(Prnnce), and expressed the hope that he
would enjoy his well earned holiday after his
long and frithful services in the Bank. The
sentiments of the President were warmly sec-
onded by the mecting Mr. Garand made a
suitable reply.

>

JACQUES CARTIER BANK,

The annual meeting of the Shareholders of
La Banque Jacques Oartier was held at the
offices of the Bunk Wednetday afternoon, the
19th inst. Mr. A. Desjurding, the president,
having been called to ths chair and Mr. A.'de
Mart’'gny requested to act us secretary, the
Report of the last meeting was read and ap-
proved.

The President then read the Directors' Re-
port for the year just concluded, as follows :—

Gentlemen,—The Board of Dlrectors have
the honor to submit to you their Report, con-
taining the result of the Bank's business for
the year ended 315t May last,

Balance of I’rofit and
Loss on the 318t May,
1888 wevens vereen - BL1,122 19
Profits for the year end-
ing 318t May last after
deducting expenses of
administration and to
cover any losses,.... 42,276 82
—————503,399 00
From which has to be
- deducted dividend 3}
per cent. paid 1st
December, 1888.....$17,500 00
Dividend 33 per cent.
payable 18t July, 1889. 17,500 00
—$36,000 .00

Balance cueeveenns $18,399 01

Though there has not been in the course
of the past year any .serious ,trouble .in ibusi-
ness, wo have bad to record, nevertheless, the
failme of.a certain number of houses, :8everal
of -which had received advances from the
Bank. Thete failurcs have entailed several
losses, which havebeen wiped.out and profits

realized during the last year. 1Such .as they

are,-however, the ;profits :have enabled us:to
distribute to you a dividend of 7. per.cent. and
to :add .$7,276.82 :to. your . contingent fund,
The increasihg,conﬁdence of the,public in.our
instilution is manifested by an.increase of

$261,482.37 on the deposits of last year and

by.the maintenance of ;the .circulation ,of its

.bills under the sole inﬂuuuco of ordinury oper—

atlons.
The Head Oﬂice and the different Branches

.of the Bank:bave been regularly -inspected by

an officer appointed for that purpose, andithe
Directors have.themselves made it a.duty,-as
formerly, to visit them soveml times durlng
the.year

The -Diroctors ;have every Treason : to fool

satisfled;with .the ;zeal and (the .prudence .of
the officers under its control both in the Head

Office and the various branches..
The whole respectfully submitted.
- (Sigaed) Avrit, DegJARDINS,
T " Prosident,
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HTATEMENT OF THE BANQUE JACQUER OARTIER, 318T
MAY, 1889.
Liubilitics.

Capitalsconssvass
Reserve fund.....$ 140,000 00
Profit nnd loss ac-

$ 560,000 60

count .i...... 18,399 01
—_— 158,399 O
Semi-annual  divi-
dond p-yable 18t
June, 1889..... 17,600 09
Semi-annual * divi-
dend unclaimed. 1,631 178

PO ——)

19,131 18
$ 677,630 79
Notes in circula-

UOn .evvieos. 378,428 00
Deposits not bear-
ing interest. ...
Duposils  bearing
intorest ., .., 0.
Doposits by  the
Federal Govern-
mont..oieeanes
Doposits by the
Provincial Qov-
ernment, , ...,
Balance due other
banks in Cannda
Other debts, .., ..

795,943 B0

593,529 47
26,934 56

50,000 00

1,814 n8

11,562 97
—_—— —— 1,858,013 28
$2,636,544 17

Assels, .

36,721 13

40,640 00

Specie vovs i $
Dominion notes. .
Noles and cheques
on other bunks.
Hulances duo by
othet banks in
Canada ..., .
Balances due by
foreign banks. .

95,308 84

§,148 68

12,682 28
Balances due by
agencien of tne
bank and by
other agents in
the United King-
dom .o iiainn 22,429 31
e, 215,831 34
Bills  discounted
und curront. , . . $1,609,660 33
lills due not speci-
ally gunrantoed, (6,183 64
Bills due and guax- -
agteed ..., .. 70,509 07
Various sccurities. 52,261 62
Mortgages on real

ostote wold. .. .. 38,203 04

Mine delibntures.. 200,000 00
Bank premises, ., 82,365 00
Other nesets..... 210,640 22

2,310,712 83

$2,696,644 17

It was moved by Mr. Desjardins, the Presi-
dent, snd seconded by Mr. Hamoelin, the Vice.
President: That the roport as read be np-
proved and printed for the use of the Share-
holders.  Carried.

1t was moved by Mr. Duchesneau, seconded
by Dr. G. Desjardins: That the thanks of
the meoting bo tendered to the President,
Vice-Prosident and Divectors for the services
they have rendered to tho Bank during the
year recontly closed  Carried.

Moved by Mr, L. Huot, saconded by Mr. J.
L. Onssidy :  ‘That this meoting is plensed to
lenrn of the satisfactory manner iu which the
cashier, the managers of the branches and
other oftices of the Bank havo discharged their
duties. Quarried.

‘The Presidont having requested Mossrs, M.
H. Duchesneau and Dr. Doesjardins to act asg
serutinoors, the clection of Directors was pro-
ceeded with,  Aftor the summing up of the
volo tho following waere declared to have been
olocted: Momsrs. A, Dosjarding, A, § Hame-
lin, J. L. Cassidy, L. Huot and A, L. de Mar-
tiguy. '

At n subsequont meoting of the now Bonrd
of Directors Mr, A. Desjarding was ré-clected
Presidont, Mr. A 8, Hamolin Vice-President,
and Mr. A L. de Martigny Managing Director.

—

THE TRADERS BANK OF- CANADA.

Proceedings of the fourth annual general
meeting of Shareholders, held at jts banking
house in Toronto on Tuesday, the 18th of
June, 1889.

Mr. Alexander Manning, President, having
taken the chair, it was moved by R Thomson,
Esq, seconded by Wm. Bell, Esq, *That
Messrs I Mitchell and A. McCall be ap-
pointed Scrutineers, and that Mr, Strathy act
ag Secretary of the meeting.”

REPORT,

Your Directors herewith submit to the
sharcholders, statement showing the pesition
of the Bank s on the 318t May, 1889.

The net profits for the yeor ending,

on the 318t May, 1889, after writ- ~

ing off all bad debts and provid-

ing fully for all doubtful ones,

crediting interest to date on all

interest bearing accounts, reserv-

ing acerued interost on outstand-

ing deposit receipts, exchauge,

ete, amounted to, ..ovv.vn.., $31,953 04
‘P'o which is added the balance of

profits carried forward from last

VUL, oo saeson saorsse sesvones 590 73

Making in all,,sevees voens, $A2044 27
Appropriated as follows, viz. :—
Dividend No. 6, nt the

rale of 6 per cent, por

annum, paid 18t De- -

cember, 1888........$16,304 78
Dividend No. 7, at the

rate of 6 por cent. per

annum, payable 1st

June, 1889....00...0 15,729 32
Balance of profits car-
- ried forward.,...0e0 1,610 17

' | ———— 33,544 27

The profits for 1w year arc smaller than
they should have been. ‘This has nrisen chiefly
from the limited amount of loanable tunds
which was at the command of tne Bank dur-

ing the first six months of the past year; but,

ns the deposits bave increased over 56 per
cont., and circulation over 20 per cent, as
compared with thoge of a yeur ago, the earn-
ing powers of the Bank are groatly increased,
which will no doubt favorably affect the net
profits for the coming year; and your Di-
rectors have every reason to hope for a more
prosperous future.

In view of the steadily increasing business
of the Brok, and in order to strengthen the
commercinl element on the Board, your Di-
rectors recommend that the by-law be amend-
ed 80 a8 to increase the number of Directors
to seven, fo which end a re.olution will be
submitted to you.

The bead office and all the branches of the
Bank bave been thoroughly inspected during
the year, and continue to roceive the careful
supervision of your Directors '

Ackx Manxing, President.

GENERAL S8TATEMENT 318T May, 1889,
Liabilities. ’
Capital stock paid
UPvsesssssnsdd 525100 00

Rest account,,.. 156,000 00
Dividend Neo. 7,

payaole 1stJune 15,729 32
Former dividends .

unpaid .. ..o, 97 70
Intercst acerued on

deposit receipts, 2,934 12
Balance of profits

carried forward, 1,610 17

———% 560,371 31

Notes of tho Banlk ~

in circulation..$ 479,465 00

Doposits  bearing
interest ....v.. $1,126,017 73
Deposits not boar~
ing interest.., 318,788 29
$1,444,806 02
Balauce due Lon- '

donagents;.... 50,990 26
Balances due to

other Bmiks in

Canada,, ,iv.es 7,412 69

1,982,673 96

$2,643,046 27

Assels.
Gold and silver
coin “current,..$ 84,704 39
Dominion Govern-

ment  demand

ooles .. .e0ee. 143,988 00
Notes of and cheq-

ueson other b'ks 66,305 49
Balances due from

other banks,.,. 44,167 58
Dominion Goverz-

mentdebentures 87,466 65

. — e —§ 426,622 11
Bills  discounted
current and ad-
vances on call,$2,076,662 47
Notes - discounted
overdue  (osti-
mated lnsg pro-
vided for).. ...
Overdue dobts se-
cured oo, vuonve
Bank premises, in-
cluding  safes, .
oftice furniture,
et aenvaanns 32,543 82
———— e 2,116,423 16

———— e

3AT0 77

3,846 10

$2,643,045 27
H. 8. Srraiy, Gonoral Manager,
Toronto, 3ist May, 1889.

The Secretary having read the foregoing
report, Mr. Munning moved, seconded by Mr.
Bell, «That the reporé of the Directors which
has just been read be aidopted, and printed for
distribution among the sharcholders.”

T'he following resolutions were then moved
aud carried :—¢ That tho thanks of the Share-
holders are due and are hereby tender.d to
the President, Vice-President and Directors,
for their attention to the interests of the Bank
during the past year”

«That the first section of by-law No. 1, for
the election of six Directors, be and the .same
is hereby rescinded, and the following subsii-
tuted therefor, viz, :—For the management of
the affairs of the Bank, the Shareholders at
ench annual general meeting shall elect by
ballot & board of seven Directors, who shall
be capable of serving as Directors during the
enguing twelve months, and until they shall
be replaced by their duly elected successors.
Every such Director, at the time of his elec-
tion, shall be, and during his service as Di-
rector shall continue to be, the holder and
absolute owner in his own and sole name and
right of not fewer than thirty shares of the
capital stock of the Bank, :

«That the poll be now open for the election
of Diroctors for the ensuing year, and continue
open until two o'clock to-day, unless a period
of five minutes shall elaspse during which no
vote is tendered, whon the scrutineers may
declare it closed.” )

The Scrutineers reported the following gen-
tlemen duly elected to act as Directors for the
ensuing yeur, viz :—Alex, Manning, Wm. Bell
(Guelph), H, H. Cook, M.P., 5. I, McKinnon,
R. Snolling, L.L.D,, Robt. Thomson (Hamil-
ton), A. A. Allan, The meeting then ad-
journed.

At a subsequent meeting of the newly-
olected Dircctors, Mr. Alex. Manning wag re-
elected President and Mr. Wm. Bell, Vice-
President, by » unanimous vote.

H. 8. Srramay, General Manager,
Toronto, Juno 18, 1889, .

THE STANDARD BANK OF CANADA.

The following report of the Directors was
gubmitted to the sharoholders at the fourtecnth
annual genoral meeting, held in the Head
Office of the Bank, Toronto, 19th June, 1889:

The Directors havo the pleasure to place
before the shuroholders the statement for the
year'ending 3ist May. OConsidering the low
value of money, the profits were gatisfactory,
and the usual half-yearly dividends’ of 3} -per
cent. each were duly paid. Your : Directors
have also, out of the surplus profits, added
$30,000 to the Reserve Fund,and have made
thorough provision for all assets -that they
consider in any way weak or doubtfal. .

The Agencies of the Bank have been care-
fully inspected during the yoat, and a new one
opened in Chatham, Ontario, under competent
maunagement. - Thoe officers of the Bank.con-

'



TJ:IE GANADIAN JOURNAL OB‘ COMMERGE

1101

tinue to discharge their duties to-the satisfnc-
tion of the Board.

All of which is resectfully submltted
) W. F. Coway, President.
Profit and Loss Account.
* Dnm,

Balancé of Profit and Loss ac-
count brought forward from

Clast year Jio.viieeiiieenenie 4,546 06
Profits for year ending 31st May, .
1889, after deducting expenses,
interest, &c., and providing for
bad aud doubtful debts. ...,... 104,830 76
$109,376 82
Cn, . e
Dividend No. 26, paid 18t Decem-
ber, 1888..ciecivneisnce,es $35,000 00
Dividend No.27, payablo 16t June,
1880, sesiunsnsserens ouesa 35000 00
: $70.000 00
Added to Reat Account,, .uvvee 30,000 00
Balance carried forward.., ..\ .. 9,376 82

$109,376 82
eneral Statement.

TnAvinivizs.
Notes in cirenlation,...vs ovus
Deposits benring
interest, ... ... $2, 735 082 00
Doposits not
hearing interest

$588,817 00

730,28% 46

3,465,374 46
Balances duo to agents in Great

Brit&inl vieees soviercarnrons 48,914 57
Reserved for interest due on
deposite, etc.eee vereiieian, 19,249 89

—————

Total liabilitics to tho puvlic $4,122,355 92

Capital paidup...veeeeiess.. 1,000,000 00
Rest acconnt, ...ovvvenive.,. 410,000 00
Former dividends unpaid...,. 92 50
Dividend No. 27, payable 1st
June, 1889, ccsvvee convonns. 35,000 00
Balance of Profit and Loss ac-

. 9,316 82

~ count carried forward.....

$5,676,825 24

ABSETS. |
BPeCIO..vses veven crnuvnenss 134,460 72
Dominion Notes, legal tenders, 237,685 00
Notes and Cheques of other )
BAOKS..vo veovevnsars vees 126,833 09
Balances due from other banks 104,650 81
Dominion Government and
, other first-clags debentures ., 416,576 32
Loans on Securities, at ealland . :
gliort datef c.veee seansnaens 422,035 00

Assets 1mmedmtely uvmlablo.. $1,441,230 94
Mortgasges and Real Estate
(productive) the property of
tho Bank.coesessiveer vone
Bills discounted and advances
current. . coeeiiieieneiaian,
Notes and Bills past due (esti-
mated loss provided for).....
Bank Premises, Safes, and Office
Furniture at Head Office and -
AQONCIER ¢vvevevnrnssrounny 107,689 01
Other  Assots not included
under the foregoing.........

22,900 00
3,989,665 83

14,834 71

614 75

$5,676,825 24

J. L. Brooig,
Cashier.

"foronto, 31st May, 1889.

The Chair was taken by the President, W,
F. Cowan, £sq, who read the Repprt and
Statoments, and after making some commnonts
thereon, moved, seconded by John Burns, Esq,
\'ice-Plesldcut )

# That the roporl: and statements now read
be adopted nud printed for’ dlatribution among
the shareholders "—Carried.’

Moved by. Major-General
seconded by Dr: Carlyle, -

« That'the thanks of the s’uareholders are
hereby tehdered to. the = President, Vice-
Prcmd«.m'. and Directors for their valuable Fer-
vices during the year,’—Qarried..

Moved by T. R Wood Dsq,und seconded
by W. Glenniy, Esq

«That the thanks of {he sharelwldors aro
hereby tendered to’ the Cashier, and other

'Phacker; and

Officers of the bauk, for the eficient perform-
ance of their respective duties.”—Oarried.
Moved by ‘Honry Swan, Esq, and seconded
by Oliver Gilpin, Esq
%That the polling fox the olectxon of Direc-.

" tors do now commence and- continue-until!

two o'clock, unless five minutes shall have‘
elapsed without a vote being tendered, in
which case the poll to bo closed at onco, and
that Mesars, H. Pellatt and G. T. Alexander
do act as Scrutineers."—Carried.

The Scrutineers -declared the following
gentlemen unanimously elected Directors for
the ensuing' year, viz:—W. P. Cowan, John
Burns, A.T. Todd, Dr, G. D. Morton, W.F.
Allen, Fredk, Wy'd, and A. J. Somerville.

At & subsequent meeting, of the nowly-
olected Bonrd, W.F. Cowan, Esq., . was duly
re.clected Premdont, and John Burns, Eeq.,
Vice-President.

J. L.-Bronig,
Toronto, 19th June, 1889. QOasghier,

Financioh,

MoNTREAL, Thuradffy Evening,
June 27th, 1889.}
The Jocal Stock Exchange building was
gutled by fire at midnight, and many of the
brokers who bud offices there had to remove
to new ounes. 'L'he Fedaral Telephore Com-
pany’s chief cffice is located on one of the
upper flats, and the fire is variously staied to
have originated from its switch board, or from
careless workmen employed in the building.
It has been a waiting market for stocke, and
the chief feature has been the continued
stringency in money which has loaned at 43
per cent. Montreal Telegraph has been some-.
what prominent, thedirectors having accepted

i

& dividend at tho rate of six per cent, on ac-

count, without prejudice to their claim. A
comparison of prices shows that since Friday
lnst Bank of Montreal has declined 1}; Mer-
chants }; Richelieu 14; Street Railway 2,
Gas 3, and Canada Pacific 14. Richelieu ad-
vanced }; Commerce }» snd Toronto 1 per
cent. The followmg is the record of stocks
for the week, revised by L, J. Forget & Co,,
stock brokers :—

Y
o B L= g’,,g
Banks g E %D.g ‘;.§ [ 53
& S8 QA PES
n | A% qf
w
Comunerce ....... 100 123} 123 118}
Morchants ..iovi evee  seee  -oeo 1364
Montreal ........ 24 230} 228} 213
Peoples .ouveven 27 103 1024 104%
Toronto ..ovuvaee 15 222 222 210
Ontario ......... 130 138} 136 123
MolBODS sssevass  esee  sees  eees 146}
Hochelaga,veis o 4 93 93 ...
Miscellaneous,
Oan. Pacific...,.. 200 56 65§ 60}
GBS vevouveere.. . 60 205} 206 2093
N. W, Land..... . %56 87  86F &b
Richelieu ....... 50 60 60} 50}
Telegraph saevee. 1004 95 944  89%
Street Railway... 56 207 . 201 202}

MONTREAL WHOLESALE MARKETS,
Tuonspay, Evening, June 27,

The Lusiness -situation is practically un-
changed. In every branch of irade the die-
tribution has been moderate and the move-
ment has bbn checkcd somewhut by hcavy
raing. The condition of the. crops is outlined
elsewhere. Business failuros have been small
aud unimportant, the chief event of the week
in this lino being that of Claxton & Go, re-
ferred to ‘clgewhere,

ABHES, —Recmp\a are very hght, thh poor
demand.. First pots have declined to $3.80,

11,000 tubs butter.

aud some light tares have been sold for less.
v,

o), PATER g (0

Have the pleasure to announco thelr

i Special ope}}'/}{gm
of Summer

areeen Q‘iltl tesres suease tecset vrad Vet

.

.
.
3
.
.
.
.
.
.

ssssrsen s

PARIS PATTERN

Bonnets and Hats

With LATEST NOVELTIES IN TRIMMINGS,

Wednesday, Thursday & Friday

MAY Ist, 2nd and 3rd.

tavesse

i2 and 14 St.Helen St;,
MONTREAL.

Seconds $3.30. Pearls are quiet at $4 95/@
$5600. Receipls since 1st January 1,598 bels,
pots, 252 brls. pearls. Deliveries, 1,351 brls.
pots, 196 brls. pearls. Stock 6 p.m.  26th
June, 492 brls. pots, 174 brls. pearls.

- Dy Goops—The city retail trade continues
good, and reports from outlying gources show
that trade has kept up remarkably well

throughout the month. City payments are
algo very satisfactory; but remittances from
outside points are very remiss, ard great
trouble i8 experienced in mnaking collections,
The travellers now ont on the regular trip are
sending in ouly small orders. In fact a great
number of orders for fall goods were p'aced
last April by merchants, who recognized the
strength- of the situation both here and
abroad, and were anxious to le.lm[)nto any
rise in prices, This year it iz evident any
change must be up and not down. Every dc-
partment is doing well; a thing that has not
occurred for some years past. Canadian
manufacturers report large orders ahead, both
for cottons and woollens; but, in spite of the
rige in the cost of the raw matorial’ of both
theso textiles, the severity of compotltlon has
prevented any corresponding rise in prices,
and even any curtailment in the length of
credits. Credits are now fa: too long; and
those who are able to pay cash .exact a dis-
count commensurate with the length of time
they could obtnin under ordinary circum-
stances. This is an evil which has grown

‘upon us gradually through the pressure’ of

hard times, but it is one which the more satis-
fagtory outlook for the dry goods trade may
epable wholesalers to gmpple with success-
fully beforelong.

Dary Propuoe Axp ProvisioNs.—Cheese
has been tathor unsettled since our last: ye.
port. At the end of lust week some sigas of

weakness wero visible, and rumors of heavy -

olferings rendered operators rather timid ; but
on’ Mondny private cables reported a betbor
feeling abroad, and liberal orders to buy were
received by pmmmunt. ghippers, and prices
were advanced to 9} for white, 9} to 9§ for
coloted. Provious to that there were no

buyers over 9, for finest white or colored” The ‘

receipts for the woek ending June 22nd wore
very ‘heavy, 44,500 boxes, compared with
34,600 the prunous week. New York State
market went as follows: At Canton thy affer-
ings on the board were 5,000 boxes chesse aud
Sa\es, 600 boxes cheess at
8} cents; 2,800 at 8 9-16 cents; 400,boxes

'delwered on contract at 8 9 16° cents “find no,

butter gold, - Other trades in contomplation
but not reported. At Ogdensburg, 3,114 boxes

cheeso offered ; 874 sold ot 8fc; 1, 113 sold at

8gc. No butter sold. - Uticn was rcported e

lower at the cloge, but & very strong feeling at -
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“UNEQUALLED”

~ Spool Silk.

Corticelli, - - - 100 Yards
Corticelli, - - - 50 Yards

Full Length and Full Strength.

CORTICELLI

Spool Embroidery.

'CORTICELLI

Spool Floss.

CORTICELLI

‘Wash Silks.

CORTICELLI

Rope Silk.

CORTICHLLI

Ribbon Chenille,

CORTICELLI

‘ Button-Hole Twist.
Florence Knitting
SITTLEK.

WHOLESALE TRADE can obtain the above
goorls now, without the extra cost of duty, us
n Brauch Manufnctory has been slarted at ST
JOTNS, P.Q.

Manufncturers are alno invited to ascertain
Prices nnd Try the Quality of Silks, made
aud adopted to their wants
Sntisfaction gnaranteed,

SHOKE BILK a spocialty, also
HEAVY LMBROIDERY for
GLOVE MANUFACIURERY

Corticelli Silk
COMPANTY,
St. Johns, - P. Q.

the decline. The sales wera: 700 boxes at
73¢; 1,460 ot 8c; 7,070" at 830} 2,212 at 8}c;
3,100 at 84c; 2,270 at 8}c; 1,000 at 8fc; 350
at 83c; 1,380 consigned, The market was
very dull till late in the day, then quite sharp
and active. Bales were mostly firat week of
June cheese, and claimed to be fine. Weather
atill wetb and coo), but cows are bepinning to
shrink a little. Factorymen on Monday
geemed anxious to sell'at these prices, but by
Tuesday a change had come ove: the gpirit of
their dream, and prices’ have advanced fully
dc@je per Ib. Buiter remains very .dull
owing to large receipts and very limited de-
mand. Trading is confined to local wants, as
prices have not yet rea.hed an export basie;
but e we are going to press reports coms in
that the heavy make and accnmulation of
stocks racket hag been worked for all it was
worth, and more, and that there are buyers at
present figures, Selections of western were
sold ycsterday ab 14c per Ib, and Townships
Creamory is selling in'small lots at 19¢ per
1b, with some offers of 18c¢ for a round:lot,
which holders are not yet inclined to sccept.
We fear it must come to that soon, if the
present cool, fine grass growing weather con-
{inues. Receipts for the week ending June
22nd were 1,983 packages, compared with
3,169 the previous week. Thelocal provision
market has been quict without any new
feature. Prices are well maintained, especially
for Montreal short cut, which is said to be
growing searce, owing to the emall pack last
winter, and holders are asking $17 00/@%$17.50
per barrel, and for small lots these prices are
being pald. Lard is selling at 9}c@94c por
1b. For western short cut clenr$16 25/@%* 6 50
is obtainable Chicago shows a rather firmer
feeling for hog products, and to-day’s prices
are for pork—July $11.92%, August $12.00,
September $12.074, compared with. July
$11 673, August »11,66, and Septerber 11,75
a week ago. Eggs are firm at 133c@13]c per
dozen for fine fresh stock, and reccipts of this
quality are decreasing, Grocers are making
many complaints as to quality. Hops are
moving very quietly, and vines are looking
vory henlthy, prices are nominal at 12¢@16¢
per Ib,

Frour aNp Gramv.—The week commenced
vory dull, and in no way changed from its
immediate predecessors, but romors of damage
to cropg soon sharpened the position, and
holders grew firmer in thoir views. There
has been a steady local demand, for 1ow grades
especially, but principally in small lots, which
however aggregate a fair volume of busi-
ness.  Stocks in the country districts are very
light, which i8 a factor on thae drill side of the
situntion. Strong bakers has advanced bc/@
10c por barrel, to $5.70/@%5.75 for choice.
Straight rollers are held at $4 66/@4.80 per
barrol, and extrag are firm and seare at $4 30
$4 40. Amopg the most importaut sales on
the spot were:—480 brls. patent Bspring,
$5.86; 125 bris, patent winter, $5.50; 125
at $5.25; 1,200 brls. strong bakers, $5.G5;
300 brls. at $5.60; 250 brls. straight roller,
P4755 125 extra, $425; 250 bags straight
roller, at $2.30 per bag.

Receipts of flour for the week ending June
22, wera 15,817 brls,; compared with 19,090
tho week previous. Grain has been quiet, but
the undertone to the market very firm.- The
only movemoent of importance is in No, 1
hard, which is very firm nt $1.123@$1,14, and
No. 2, $1.08/@%1.10. Oats are dull at 28c@
29¢ per 32 lbs, Peasaro sclling at G8c/@69c
per bushel of 66 10s,, in store or afloat, The
following is the visible supply of grain on the
dates montioned :

Wook end's  Weekend'y Weok ond'g
Juno 22, June 16, June 23,
1889, 1889, 1888,
Whent, . 16,450,540 17,634,176 24,692,389
Qorn... 9,883,660 11,216,730 12,689,173
Oats..,. 5,575,284 5,531,664 5,658,812
Rya.... 963310 1,028,775 231,445
Barley . 324,429 334,387 134,660

Fruits Ero.—Apples aro arriving freoly.
‘Wo quote now por barrel ‘$4.00/@$4.50; do
por Lox 90c. Strawberries, which_wore an
over-supply carlior in the week, have been
disposed of and market again steady at 8¢ per
box. Oranges on tho whole are very scarce,
and presont stock is hold chiefly-in two lots
and a consequont advance is reported. Wo

quote Valencias, 420 gize, $10.00; lemons;,
$4.00/@84 50; dates 5}c per Jb. Bavanas in
plentiful supply at $1 25@$1.60 per bunch
for red and. $2.00/@$2.25- for yellows; piue-
apples, 18c/@28c; peaches, Cnlifornia in- car-
viers, $3.00; apricots, $2.00; pears, $300.
Qhorries bave been offered very freely, but
stocks have dimnaished somewbhat duving the -
week, and are in fair demand at $1.25 per
bosket, Tomatoes $4.00 per bushel.

Grocenies —A further advance in sugars has -
been obtained at the refineries, and granulated
ie now selling at 9}c per 1b to the wholesale

trade, to the retailers 3¢ moro is about tha
quotation  But there is a quieter feeling
amo3ag refinera just now, as their summer
preserving demand has been alrendy supplied,
and besides the high prices are having their
cffect in checking consumption Quieter times
are looked for, and well inforraed people
think that the highest point has been reached,
though no decline is looked for just now, but
asteady market at about present prices. The
molasges market is very strong and 49c has
been paid for a round lot of Barbadoes, and
grocers are distiibuting to their customers at
50c for puncheons, 524c in barrels. Coffee
has ruled very quiet, with a downward ten-
dency in prices. The foreign markets arc
weak, and since last Friday heavy declines
are reported in heavy speculative selling
orders. Rio cables disclose no new featuresy,
and receipts and stocks are substantially un-
chinnged. Values there are still above other
markets, and a sharp decline is expected before
any trading can take place, especially as the
outside sitnatien tends that way. Yesterday's
issue of the N. ¥, Journal of Commerce reports
the state of affairs theroin the following terms :
The speculation in Brazil coffee this morning
wasg of a semi-panicky character. The early
cubles from Havre and Hamburg veported the
most marlted decline through the recent
bearish tcmper. All parties here wero anxious
to sell. Large blocks of coffee were thrown
on the market at steadily yielding prices to a
point at which they could ve marketed. The
longs lost all hope, and got rid of their hold-
ings at the best prico offered  The shori side,
which has grown in importance latterly, was
jubilant, and increaged their interest that way,
although some parties were contented in tak-
ing in the full profits on the break. The firat
call lasted fully twenty-five minutes, at which
there were fully 40,000 bags sold, and at a de-
cline of 80 to 90 points, with a very irregular
feeling., The later dealings in the options
were characterized by much foverishness and
activity, with for the day the large business of
226,000 bags. There was a little spell of
comiort as & later dispatch from Havre showed
a recovery of half a frauc, but the close shows
a nervous feeling. Teas have been dull and
unchanged in this market; a few salcs of small
lois are reported at previous figures, but the
trade is not active, Dried fruits are quie., ag
usual at this season, when fresh fruits are
plentiful. - Valentia & Sultana rairing ave
firm in price; but very little enquired for,
Spices are active, and the recent advance in
some lines bas been sustained, The feature
ol the week has been sweetstuffs, which are
strong. There was & sale of 1,000 barrels of
granulated sugar yesterday at 9}e, July de-
livery, and subsequently another eale of the
same amount at 9§c¢ July, On Tuezday
1,200 barrels of yellow went on p.t; no broker
in this case. Another lot of 860 yellows wai
plased later at 7jc, netting the sclier a hand-
some profit, The same party also sold 250
granulated for westorn account, and the gen-
cral impression iy sugars have not reached top
yet. About 400 to 500 puncheons of Bar-
badoes molagses gold this week at 49c/@50¢ a8
fo sizs of lot, .

Inon Anp Haroware.—Although the market
for heavy articles is now slack, and likely to
remain so for the next six wecks, a very fair

volume of business i8 being done. Pig iron
seems to liave taken a turn for the better,
Aftor going down to 428, 1d, wartants are
cabled out strong and higher at 43s..3d. ' Bar
iron ‘is very firm, and although the larger
denlers aro still selling last year's importation
at $2,00, they nsk $2.20 for new iron. We
raise our quotation  for Russia‘ iron to
10/@10.50, ‘There is no longer any to be ab-
tained under thess prices 'in thiz market,
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Leading Wholesale Trade of Monfreal.

WHOLESALE -
DRY GOODS
Buyers when inv the City will find it. to>their

advantage to call at our Warchouse and make
their purchases from our well nssorted Stock,

NUNS' VEILING,
CROISE FOULE,
JERSEY CLOMH,
CASIMIR CLOTH

In the newest shrdes and’ :ieuigna.

BLACK CASHMERES,
BLACK CASHMERES.

Wo have now on hand: a full assortment of
' the above,

LADIES' JERSEYS,
LADIES JERBEYS

Blacl,

Uoldred,

Plain, Fancy.

Plain, Fancy.

LADIES' WATERPROOFS.
. LADIES' WATFZRPROOFS
Plain and Striped.

SATINS, SATINS,
Colored Suting in all the fashionable shades,

 BMALLWARES, '

A full line of smallwares slways on hand

CARSLEY & CO.,

115 8t. Peter Street,
MO TREATL

.. AND _ ,
18 Bartholomew Close,
LONDOM, ENGLAND,

Sheet copper is better, and has advanced £3 in
10 days; but ingot continues plentiful, and
although we still quote it in retail lots at 12}
cents, there is no doubt that a round lot could
bo se.ured eusily ax 11} cents. A great
gearcity of Canada Plates : xists in this city,
and one large wholesaler practically controls
the ecntire stock. “Fortunately he is not yet

aware of it, or undoubtedly prices would take’

& jump in shor} order. Mos. of our local firms
ordered from ‘oné concern in England, which
fterwards went ‘into, liguidation without fill-

ing its orders, 'As a cousequence they are all:

Fhort of Canada Plates, and we expect to seo
the figure put up Yefore long. “Terne Plates
8re also scarce. The market’ is fully - 2,000
boxes ghort of its usual stock, and 'were'a

‘to be.somb hustling to fill orders. Tin plates
‘are active, and‘rome Iarge transactions are re-
.ported. 'One lot of 3,000 boxes I..C. coke,

“believed to boe for delivery at'a Western point
ot & price equal fo $3.50, nett, in this city.
:Sheet irou is also firm and higher, and weo ad-
‘vance our quotation to $270.
‘bands may be quoted at $2.35. For ‘minor
:changes please see our prices ‘ourrent. Ingof
“tin in London is cabled weak and £1 lower at
' £88. . Chili copper bars are steady at £41 128
6d, and' soft Spanish lead at £12 7s8. War-
;rants in Glasgow are cabled stronger and 6d
higher at 43s 3d. No 3 fron in Middles-
borough is at 38s,

On.s, CuryicaLs, Erc.—The market for tha
week is devoid of any material change. A
fair business is being done, Turpentine and
lingeed oil ckhow a slightly animated feeling
-without change in prices.. Cements dull, ow-
ing to raing and late arrivals of stocks.

Porarors.—Prices have dropped consider-
nbl‘y during the week and are now- quoted at
55¢/@60c. New are arriving freely and sell
for $1.60/@$1.80 per basket.

exceeding the present demand and, conse-
quently, prices have becamo easier. crates
40/@60, heads $2.00@$2.25.

Woor—The market continues very strong
with reported ndvanee in London of 13d@2d
for greagy Cape. Sales since the opening,
have been well attended, the greater part ol
the purchages being, by French and German
buyers. Londou saler on the 24th showad
keen competion among buyers for certain lines,
Offerings were principally of & medium grade
however, with prices in favor of sellera,

W.&J. KNOX,

EILBIRXNIE.

Tailorg'Linen Threads,

Sole Sewlng and Wax
Machine Threads.

Gilling & Salmon Twines,

Cilling and Salmon Nets

Sole Acgents for Canada, '

GEo. D. ROSS & €0,

G48 Craig Street,
' ' MONTREAL.

TORONTO WHOLESALE MABKETS.
(Revised by Telegraph.)
"+ ‘ToroxTo, June 27, 1889,

season, with, orders chiefly -of a sorting-up
character. ‘The feeling - generally is firm ag
regards prices of dry goods, and prospects are
considered fayorable for autumn trade.  An-
other advance is, reported in sugarg, with &
fairly active trade, Money is firmer this week,
with call loans ruling at 43 to 6 per cent, the
former being the exception. Prime commer.
cial paper is discountcd at 6 and the general
run at 7:per cent. Sterling exchange dull,

with rates rather eagior. Stocks are quiet and

%br‘is,k demand to-spring up, there would bave-

Hoops and

Cnbbage has.
‘been arriving in large quantities, ‘the supply, |

-2 spring at 96c.

"Siee122 Front Street West,

© Wholesalo trade is moderately active for the,

flrr_egfl,lgr, with Moutrenl nnd \I\ggrc}x_qn_t‘s,lgweg‘ ,
‘than, s week ngo, - Following: ave:the® bids
"to.dny ag compared with last Thursday :—
{14x20, hag changed hands on private terms, [: -

' Bid | Bid - {Bid{Bid
Banks, [June June Loan Coz. |JunoJuno
- 27.)-2w ) - 7. .
Montreal. .l 228 | 220) Can Por....euset 2024 200
‘Ontario... .} 137 | 136 || Freshold ........| 166 [ 165
‘Toronto ..] 220.| 218 | Western Can....| 184 | 184
Morchants,| 14341 144 { Union.voiain e |x180 1 188
Commerea.{ 123 | 123 It Landed Credit..| 1163/ 117
Imporial ..} 147 } 14831} Bldg. & Lonu....) 1054107
Dominion .|-223 22Si Lond'n- & Can'd| 160} 162
Standard. .[ 3¢ { 13¢}{[ Farmers Loan...{ {IT { T2y -
Hamilton .| 1424 143 || Ontario Loan....] 122 | 122§

Bmm.—-fl_m receipts this weelt have been
moderate, and. somewhat higher than the de.
mand called for. Prices are, therefore, firmer,
Sowa sales of round lotsnra reported at 12¢/@
13c, the latter for straight yellows. . Good
to fancy tub jobs at 14¢@16c, and medium at
13c. Large rolls 12c@14c, nccording to quali-
ty. Eggs are unchanged, with the bulk sell-
ing. at 11}c, and some commission men quot-
iug 12c@124¢.. Cheese iz uunchaunged, thers
being a small jobbing trade at 10c.

Frour anp Graiv.—There has been some
movement in bag flour thie week, but being
ungraded it is hard to quote. Straight rollers
are still quoted at $4.40, and extias at
$4.15/@%4.20. Patents rule at $4 65/@%5.25,
according to quality. Wheat has been fairly’
active and prices stronger, owing to advauce
in Britain and the States. The demand here,
howeyer, is limited to millers. Sales have
been made of No. 1 Manitoba hiard at $1.12,
No. 2 at $1.08, and No. 1 frosted at 90c. No. 2
fall sold on the Northern at 94c/@95¢, and No.
There was algo a sale of
Joose wheat at 8Ge.  Barley is dull and prices
purcly nominal.  Qats are steady, there being
sales,of good mixed at 3Le@31}c, and light at
at 30c, “Yesterday No. 2 offered at 3le, with
304c bid. Peas are quoted at 53c/@b4c atout~
side points. Corn firmer at 48c¢c on track,
Bran firm, with a sale yesterday at $10.60 on
track. Oatmenl quoted at $3.76 for mdinary
brands and $4 for grapulnted, ‘

Grocrries ~—There is a moderate fende with
sugars, the chief feature, prices of which will
be advanced $e@}c on Saturday; granulated
93c/@9fc. Coffces firmer, with Rioa quoted st
24c/@23c. Valencia raisins casier at 63c/@63c
for - choico; Sultanas, 74c/@9c; currants,
Sc/@bic. Rice firm at 3fc@4c. Fish in fair
¢emand ; enlmon trout and whito fish 6¢ per
1b, eele and maskelonge 6¢; blue.black herring
$2 per 100 lba. )

Hunwmn.'-—There is o fairly active roarkot
and prices generally are unchanged. Bindor
twing is in improved demand.  Antimeony
continuer firm. :

Hipee Axp Brig—The market is a iitlle
steadier, with sales of cured at 5}c.. Dealors
are paying 4jc for No. 1 and 3§c for No. 2.
Lambsking firm at 30c and pelts 26c,  Calf-
gking unchanged at Ge¢/@6e for green.  Cured
held at 7jc. .

Live Srecr~—Receipts fair this week, and
prices of shipping cattle firmer at Se@bic.
Bulls are quoted at 3jc@dc. Butchers' caltle

stendy at 4c@d}c for prime, and 3jc for
medium, Sheep bring $5.00/@$6.50 a head and
4jc for shippers. Spring lambs $3@$4.50 a

| hend. Hogs steady at 5c/@bjc.

Provisions.—Trade quite and pribcn steady,
Long clear bacon is quoted at 8}c for ton lota
aud at 83¢ for cages. - C. C. firm at 10c. Rolls

gell at 10c/@104c. Hams firm-at 12c@12ic,

and lard. in good demand, with sales of -
Canadian pails at 1lc, and  Amerfcan

ting at 9§c@10c. Mess Pork rules at $16 for

small lots of Oanadian, Bermuds onions

$1.00@1 26 a case, - Polatoes highor;at 460 -
a bag on tracki Hops dull at 20c@21le for-
the best in small lots and yearlivgs: at

14cr@1 6. L e

Woor—Receipts’ dro limited and prices
firm at 19¢/@20c, the latter. for aolected flecce, - -

 Bouthdown fs worth 24c,
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Moricton Machine Shop
JONATHAN WEIR, Prop.

Moncton, - - - - - - N.B.
Lstablished 1857.

Loocomotive Repairing u spacialty.  Forging.

Voll eqni- ped. ltc{mirlng on

Stonn péwor. |
various railway lings.  Jobbing and Mill work.

0000000000400000000000 000000000000000000

To Manufacturers.

TIIE TOWN OF TRENTON is prepared

to receive and ontertnin applications
from Manufacturers desiring locations for all
kinds of Induetrics, the development of the
magnificent wa er power of the River Tront
ennbles tho town to negotinte with manufac-
turors. Froe sites, water powor and oxemp-
tion from taxes for a number of ycurﬁ are in-
ducements held out to those desiring location,
I'renton is well situated for manufacturers,
being at tho confluenco of the River Trent
and Bay of Quinte ; near by the Murray Canal
lending into Lake Ontario, having at its north
an unlimited supply of timber and woods of
all kinds and mincrals, and possessing the
best of shipping fucilities by both rail and
water, being on the main line of the G. I R.
aud connected with the O. P. R. via Central
Ontario Ry, and being at the head of St.
L.awrence navigation.

Addr(':sa

M. B. MORRIS, Mayor,

‘I'ronton, Juno 10th, 1889.

©000000000000000000000000 V000000000000000

FLOUR MILLING

-~ IRA GOULD & SON, -i-
City Rolling Mills,

MONTRBEATIS

Millors of Highest Grades' Patent and Strong
Bakers' Flour, from carefully selected

MANITOBA WHEAT.

Correspondence Solicited.

ST. LEON SPRINGS

Sanitarium, St. Leon, Que.

This celebrated establishment, one of the most de-
lighiful and agrecable summer resorts ou the Continent,
will beopen to the public on the 1st of June.'

The numerous tourists wha visit this beautiful spot
aunually will find it this year under the new manage-
ment more atteactive than ever. The proprietors will
spare no effort in catering to the comfort and enjoy-
ment of the guests,

The cuisine will be under the immediate management
of one of Montreal’s leading yrofessional cooks. Spe-
cial facilitiés:will be given for all kinds of recreation
such as billiards, bowling, croquet, iawn teanis, boat~
ing, etc,, ete., etc,

To gufferers from Rhbeumatism, Nuuralgia, Indiges-
tion, General: Debility, &e,. &c , the Saline Springs in -

Maass &

‘Schramm
- HAMBURG.

[ORWARDING & SHIPPLXG

AGENTS.
INSURANCE.

M. & S. pay especial attention to Canadian
shipments on through 8, of L. to all parts of
Onnada and tho Lower Provinces.

Lowest Freights. Moderate Charges.
Prompt Attention.  Trial Solicited.
First-class References.

MAASS & SCHRAMM

HAMBURG.

ROBIN & SADLER

MANUFACTURERS OF

LEATHER
BELTING.

Montreal and Toronto.

LIFE INSURANCE,
LEVEL PREMIUM V8. NATURAL PIEMIDM,

To the Fiditor JourNan or COMMEROE

Sit,—1 have noticed n series of articles on
Life Insurance that have appeared in your
Journal of dates 22nd February, 15th March,
13th Aprit and 17th May, on which 1 beg the
favor of a little spnco to make a few observa-
tions. 11 i8 quite obvious that the object of
tho snid articles is to favor that system of
Lifo Insurance knowu as the lovel premium
play, that ought, in my opinion, long ago to
havo been rologated to the things of the past.

The tinid'for theovizing on Life Insurance
in gone. We appeal to facts und figures,
What do they {each ? Simply that that old sys-
tom is oxcessive in its rates;and 1 give the
following igures to ptove my position. Our
dlovon Cnnndian Lifo Insurance Companies
carried Jash-your $116,372,150 of insurance,

* upon which they experionced n deathecost of

$7.98 por §1,000 for all sges, while the
promimm income reprosonted o sum of $3,290,-
139, or §28.28 per §1,000~-over 200 p.c.!
This may bo taken na a fair average year for
Canadian life experienco.

What do wo find in the United States? [
will tako the Official Reports from the yenr
1859 to 1888 mede to the State of Now Youk
by the three lending insurance companics of
Now York—The. Mutual Life, The Equitable,
and The New York Lifo, The avorage denth-

FRUITS.
HART & TUCKWELL

Mc@ill Street, Montreal,
WHOLESALE TFRUITS

FOREIGN AND DOMESTIC,
Orangos, Lomons, Bananas, Pine Apples, &e., &o

‘ 22~ Apples a Speoialty.
Oongignmeonts golicitod.

cost for all thoso years to thege three com-
panies wag $11.50 por $1,000, while. their
income per $1,000 was $56.29.

The result of this gross overcharge is, that
these three companies, all starting business

within the last halfxcentury—'The Equitablo |

with $100,000 capital, the other two without
any—and all having done an immense busi-
ness, paying every claim that could possibly
come against them; meeting all their tre-
mendons expenses sud  making rich_ their
numerous officials, they now hold the enorm-
ous sum of $311,492110 of assets that have
never beon, and never will be, required for
insurance proper. Taking all the American
insurance companies fogether, the aggregate
amount of assets held by them now largely
exceeds, $600,000,0061 What wil?! become of
this vast amount of money ? God only knows!
Such was the answer of a celobratrd actuary
in Now York whon asked the quostion.

Now, -in what respect does the Natural
Premium system differ from the above? It is
worked on precisely the samo mortaiity table—
which is the {aw of all Life Insurance; but it
ugos the table in the natural way, gradually
increasing the rate of premium as the insured
advancos in age. By this method he pays:
simply the risk on his life yearly, without
boing charged from the beginning. with his
fature oxpectancy of life, as is the case with
the level premiym system, and ‘which makes

B

fon with this hotel offer a sure cure.

Coaches will be in waiting for’izuests at Louiseville
on the arrival of all trains from Montreal and Quebec.
For terms apply to THE ST.:LEON MINERAL
WATER CO., 54 Victoria Square; tole proprictors of
the famous $t. Leon Mineral
out the entire Dominion.

C. E. A, LANGLOLS, Manngor.

JOHN B. OWENS,

HOUSE, SIGN - and - DECORATIVE

PAINTER

114 BLEURY ST.
. MONTREAIL.

SPRINGDALE PAPER MILLS.

OFFICE:

ST. JOHEN, N.B.

MANUFACTURERS OF

Brown Wrapping, Manillas, Sheathings
&o., &o.
Lowest Pricoes to tho trade and special carload rates

CHAS. L. WILSON.

ater for sale through-

McLeod Manufacfuring Co.

No. 43 Dock 8t., ST. JOHN, N.B,
MCLEOD ABSOLUTRLY PURE
FLAVOURING EXTRACTS.
McLEOD'S TONE FRUIT SYRUPS,
Contain no artificial flavouring or colouring

matlter whatever,
Write for Price List.

s

NEW HAMBURG

Roller Flour Mills

NEW HAMBURG, ONT.
(New Management)

[ W
H

LAIRD & HAMILTON

~ MANUFACTURERS
HIGH GRADE PATHNTS,

IVORY BRAND
' A Speciality.
PRICES ON APPLICATION.

- -
the premium so unnecessarily high. Nor does
tho ndvauce result én the unbearable rate ns ve-
prezented by our opponents when a man grows
older, for the reason that the Natural Preminm.
rate is londed sufficiently to crente a reserve,
which being,returned after ten years, and
every five years: afterwards, will always tend
to keep the advance in'check, A notable ad-
vantago by.this system is that. if a man is,
obliged from any cause to allow his policy to
to lapso’ he’ really loses nothing, as- he has
simply been paying for protecti6n on his life,
as in tho case of fire insurance he pays for
protection on his stock.. By the old system it
is different, for he has been paying in advance
for-hiis future years of life, and whithi~in the.
event of lapee or premature deatli—ho hns not
beon enabled to.reach, RS

" Lapses aite a source’ of immense profit to -
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M. BEATTY & SONS
WELLAND, ONT:

DREDGES,

Derricks, Steam Shovels,
HOISTING ENGINES

HORSE POWER HOISTERS,

= Stone Derrick Irons, Centrifugal Pumps

And other plant for.Contractors’ use.

MEN'S BOY'’S and YOUTH'S CLOTHING
CHILDREN'S CLOTHING a %pecialty.

‘prOI ) Uo A0U 018 06-688T U0sEIY

I9)UL4| PO TWNINY Y3 10f BIS[[OARLY, INQ

WHOLEsAiE
CLOTHIERS,

1868, 1868 and 1870 Notre Dame, 36, 38, 40 and 42 St. Henry Sts, MONTREAL.

ol

N:ccoLsQ:L\T, /

MANUFACTURER OF

Sofa, Chair sl Rocker Springs

I invite inspection of my Sofa and Chair Springs, for .whiph I olnim merits over &1l other makos,
TRADE ONLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

IncorrorA~mp 1839,

Eureka Manufg. Co.

MANUFACTURRRS OF

FURNITURE

OF ALL KINDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova Scotia.

tho level premium system, ag evidenced by

the fact that one-half the number that ingure
their lives allow their policies to lapse before
the sixth year, and only one out of- ten carries
his insurance to the twelfth year. Tho aver-

ago durntion of policies in England is pine |

years, and on this continent soven yearsand a
half, In view of these facts is it not & gross

imposition to charge men from the beginning-

a3 if it were certain that they will carry their
insurance to their expectancy of 20, 30, 40, or
mora years of life? 1f our people would only
give this. mntter a little more attention, and
take the pains to look into.it for themselves,
they would soon not only create a mighly
tevolution in ‘Life Insurance, but .save to

Daily

SUBSCRIBE FOR THE .

Law Record

OF MONTREAL,

It ia indispensable to Merchants, Bankers
and Insurance Companics, -

TO THE DEAF.—A nergon_curnd of Deaf-
A ness and noises in the head of 23 years' stand-
523 bEy!tt almm% romody,hwxll aelgd a éiosﬁription of
it ¥REE to any Porson who applies to Niouotsox,
1 McDougufl Street, New Y’l’)rk. %

themselves in the course of time, thousands
of dollars that are mow being rolled up in
vast reserves for the aggrandisement of the
companies and the enrichment of their officials.

The effect of the Nutural Premium system:

is that it gives equal sccurity and positive in-
surance at half the rates charged by the old
system, . L . :
: Your obedient servant,

T. H. Sonxgipxn,

Agent of the Federal Life

SPEOIAL NOTICES.

Messre Rongrrsons, Linton & Co, have been
appointed agenis in Eustern Ontario, Quebec,
and the Maritime Provinces for the Crompton
Corset Co,, and purpose carrying a full stock

By : MO_TT‘S
4 [ Breakfast Cocoa

GQuaranteed absolule-
ly- pure Cocoa, free
from oil, und three
times the strength of
Cocon mixed with
= sugar,arrowroot, &e.;

- casling less than one
cent «weup.
'Phis Coconcontains
niora DECIRABLE DIET-
ARY PROPERTIES than

most articles of food,
and while acting on
the hervesas o gentle
: stimulant, provides
oo Lthe body with the
MF b, BECT ELENENTS of nue
{rition, at the same time CORRECTING and IN-
VIGORATING tho nction of the DIGESTIVE ORGANS,

RECOMMENDED BY LEADING I‘IIX'SICI‘ANS.

For Sale by nll Grocers.

JOHN P. MOTT & C0., Halifax, N.S.
ALEX. M:PHERSON & (0.,

IRON & BRASS FOUDERS

Machinists and Manufagturers of Ingi
,]_,}]%lllorf}'ri%uzbiilsﬂ _}gn,tor ‘\‘y hcol]stidfui;;ﬁlﬁgfl :;l\?nq
4 B mldors, Wrough on Bedsl.
Fasteningd, &6., and gonoral rgolm.il'at edetend

OXFORI, IV.S.

Correspondenco kolicited.

OXFORD FURNITURE co.

Wholes de Manufacturers of

House Furniture

CHAMBER SUITS A SPECIALTY,
OXFORD, - Nova Scotia.

BUSINESS MEN !

Before dccidiﬁg whereto

THEND YOUR SOINS

For a Shorthand or Business Course,
write for a Free Catalogue TO

Brockvilie Business College

Thorough Teaching by Practical Accountants at
moderate rates, Good influences and pleasant sur-
voundings. Address

AUSTIN & BRESEE,
BROCKVILLE, Ont.

RD
FIT"NGS
on. Sendfor Cata-

.« Branitord, Canada.

ABLE
lose no job we can ﬁfure u
The B. G. TISDALE Co,

ISDALE'S BRAN
TISOALES PRANTED

logue.

in this line Crompton Corsets have a sirong
hold on this market, and they are in the

| hands of the right house to increase it.

Tur old and well known manufacturing
house of John Nathan Weir, Moncton, N.B,
which has been established for thirty years,
now maken specinlty of locomotive repairing
and forging. Having recently purchased imi-
proved machinery, this house is now prepared
to turn outall ordersto satisfaction, Jobbing
and mill work will receive prompt attention.

T;'mk Moncton, N.B,, Soap and Ohoemieal Co.
are steadily enlarging and increasing their

_production, aund, in addition, have recuntly

added the manufacture of mineral paints, an
article of great demand by railway companies
and builders, being used almost exclusively
for bridges, and is équally sought for mixing
colors from its well known lasting qualities.
Mr. J. Howard is tho energetic manager and
owner,

Tuk WAaTEROUS COMPANY'S Steam ﬁf(_z:_én-
gines seom to be carrying off the hordis in

. Western Canada, two' being -recently sold to

the town of Simcoe and one to the vill.ge of
Lakefield after being subjected to severe tests
against the merits of other competitors. Those
engines are claimed to be peculiarly adapted
to fire protection in small towns, being so
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China, Cuspadors,
Tea Seu,

JOEINW I

Cups and Saucers

o !Oassidy & Co,

Manufacturers and Importers of

Metal, Brohze,
Piano and
Table,
Lamp Cutlery
and Plated Goods
] ]

AVlCtOY‘la

China, Crockery

Office and Sample Rooms :

& Glassware

339 and 341 8t. Paul Stréet,

MONTREAT.

Foundry, Onllla

NEAR N, & N, W, R. R, STATION,

_ROBERT BRAMMER, - -

-t - Proprietor

HAVUFAOTUBPB OF

SAW a.nd SHINGLE MILL MACHII\TERY .,

Semamaeem ey BRANCHES : 52 Princess St,
Winnipeg, Man,, and Govern-

Lanterns,
Chimnies, Prisnrs,
Globes, Lamps,
Fruit Jars,

ment $t., Victorla, B.C,
Import Orders a Speciulty.

NSRRI RN
Bisque Ornaments,
Bric-a-Brac,
* Batin Ware,
Statuary, Gasaliers

Shingle Mills o npenmlty Having manufactured the same for tha past
fen yonrs, adding improvements thoroto from time to time. It I8 now con-
sidered the best in the market

Rerxsexors—A. Tait, Orlia; T.B. Tuit, r-vonhurst W. Thomson.
Longford Mill and othere.~

25~ Prices on snphomiou

DO YOU SELL SHOES?

T. D.

IF 80, WRIIE TO

TETTRSTOIT & CO,

¥OR A SAMPLE OF THEIR

SPECIAL NO. 11,

Men's * Peorloas® Do gola Buiton Boot. Mf. 8. Solid Leather.
728~ Pur, up in 12-Pair Cages, $21 Nott Cash. &R
ADDRESS ALL LETTERS:-

I. D THURSTON & CO, 742 CRAIG ST.

Mention this papor.

MONTREAL.

WALL PAPER.

. PAPER HANGINGS

Quar Travellers are now on the road
with a full line of Samples.

15 Voltigeurs St., MONTREAL.

Samples to the Trade on applieation,

GAS CONSUMERS

OWITr YOUR

GAS METER

And Save Money.

Wo aro now supplying the pablio with Meters of
our own manufaoture, oqunl to any made, bearing
the Govornment Inspoctor's seal and guaranted
for four yonrs. Monoy saved by buying your
motor instoad of paying ront.

Robert Mitchell & Co.,|

Cor, GRAIG and ST. PETER STS.,
MONTREATL

light as {o Vo readily deawn by five hands.
Phe low price at which thoy are sold places
them within the reach of almos* overy muni-
cipality.

Tus Dominioy Savery Boign Co. have ro.
contly put ono of their Field sterling boilers

* of 100 horsepower, into tho Canada Paper Co.'s

oxiensive works at Windsor Mills, which goes
to show that the ateam-using public are alive
to their own interests in this important de-
partment.  Moro than thirly of these boilers
have been placed during the year, and some
of them in the largest menufecturing estab.
lishments in the Dominion, among which we
note 'Thé Canada Sugat Refining Co, the
Rathburn Co. at Desoronto, the J. A. Converse
Qo., Pillow, Hersey & Oo, and Auldm Coul
Qo.

Tur business of tlie Longf rd Manufacturing
Co., Orillia, Ont, is stendily incrensing, and
tlw propriotors m'o well satisfled with the
undertaking, Thoy mannfacture pails, tubs,
lard tubs, Latter tnbs, candy pails, nnd all
kinds of hollow woodonware, .and ns they

bavo an unlimited supply of the best material,,

and have apared no expoenso in putting in the

PENETANG FOUNDRY

e AND) ey

MACHINE SHOP.
Penetanguishene, - - - ;Ontario

- Payette's Patent Edger.

—SAVW MILL h(AcnINERY— .
CRAIC & PAYETTE, - Propristors.

Intest improved machinery, can produce the
bost goods at the lowest rates. Their enstern
agent, Mr, A..Wills, 13} 8t. Nicholas stroet,
this city, has handled a lot of woodenware in
Montreal, and reports a stendy improvement
in their tmde Thoy make a specialty of
candy pails, and are. now gupplying,some of
the largest confectlonery ostablishments with
all they use. .

Colin McArthur & Co.{

China, Glass & Earthenware

FEIOOD, MCEN ROE & Cec.

[Successors to Anam DARLING Importers of

Nos: 443-and 445St, James St., Montreal,

_ACME_
WHITE - LEAD

== AND =~

GOLOR WORKS,

Ingersoll, - Ontario
’ Manufacturers of '
NEAL’S CARRIAGE PAINTS,
GRANITE FLOOR PAINTS,
ACME DECORATIVE PAINTS
ACME SASH PAINTS,
INTERIOR I‘RESCO PAINTS, -

ACME WAGGON AND IMPLEMENT
1 .77 PAINTS, :

NEAL’S CARRIAGE TOP DRESSING.

In uddmon to the n.bove, wo have other popular
specialties, und alsy manufacture &

FULL BENERAL I.INE of PAINTS

IY&CLUDII\G DRY 001 ORS,

V_A.RNISHES.
For Sale by all First- Class- ‘Dealers.

- HOEGG'S '

Boston Baked Beans,
* Dominion. SugarOorn,

'Sterhng Lobster and

Spiced\ Salmon

Aro the old relinble and favorite. brands of
Craned Qoods, and are to-day without 3 nvnl.

Evory can guaranteed, -
D. W. HOEGG & Co Fredeneton. N. B.

JNO. A MOIR, 22 St. John St.

: Montroal AS ent,



) Importcrof B

Chmn,

. Qlassand *
" Enrthenware, -
Coal Qil: Lamps
und Chundeliers.

Manafsoturer o

Rockingham -
and :

Brown Ware

Fraser’s New Hot
“Water Heating Boiler.

[Patented January 12, 1888 ]

— O e

For Hea,tmg Private Dwelhngs,
~ Public Buildings and
Offices,

An Entire New Pﬁnm’ple !
The Gireatest Heating Surface!
The Most Efficient Fire Chamber !

B&=> Everv Boiler Tested Béfore
Lea'ving Works,

| FRASER BROS,,
NEW GLASGOW N.S.

_Inapection invited.

Correspondonce solicited.

-] 299 8t. Valier St.,

P ——————————————e—r e

LINEN TIEREAD.

THOMAS SAMUEL & SON

AGENTS FOR CANADA,
" 8 St. Helon Streot, MONTREAL.
3 Wellington 8t., Enst. = - - - ToroNnTto

’-_' QuenEc

. Emgine Packing.
Noeds ne Oil or Tallow. ' Will not melt, burnor. -
go hard. Good for Steam, Hydrimlic, Hot or Cold

Water. Saves 50 per cent. Packing and 75 per
cont, Lubricants. Send for Circular.

THOS. J. PARKES,
92 Tomple Building, - - - MONTREAL.

FOI‘.‘ Sale. -
(To make 1wy for grealer powcr) Lo '
1 STEAM ENGINE, WESTINGHOUSE, 16 '
h, p., almost new, and in prime order.
1 STEAM ENGINE, HORIZONTAL, ABOUT
12 h, p, In ﬂrstrcltuas order. ’

.1 PORTABLE STEAM BOILER, GEORGE"
‘BRUSH; manufacturer, nbout 20 h. p in

ﬁrst—clnss condition.

These are now in use and mny be. ée ot
the premises of the

JOURNAL OF COMMERCE
171 & 173 St James 8t., Montreal. RIS
Opposlte St. John Street, o

M, S YOLBY, Pmprhlor

L i

L
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SURETYSHIP,
The only Company in Canada confining itself
fo this business.

THE GUARANTEE CO.
OF ROBRTH AMERICA.

Capital Authorized, - 31,000,000
rald up in Cash (nonoles), 3009,90¢0
Resources Over -« 950,000
*‘Deposit witls Doni. Gov't, - 57,000

THE BONUS SYSTEW

of this Company renders the Premiums in cortalin cases
anpually reducible until the rate of

One-Half per cent. per annum i3 reached.

This Comrany is under the same experienced man-

agement which introduced the system to this continent

over twenty-two years ago, and has since actively and
et R tucan o the. satiefocti

of s clien(s..
Over 85660,000 have been pald in
Claims to Employers,
Prezident, - - SIR ALEX, T, GALT, G.C.M.G.
Vice-President and dfanaging Divector
EDWARD RAWLINGS,
< e - (])AMES GRANT.
THE BANK OF MON'TREAL.
ARAD OFFICE:
‘167 8t. James 8t., MONTREAL,

EDWARD RAWLIRGS,

Vice-Prer. and Managing Direclor.

Secresary, -
Bankers, -

*N.B.~--This Company’s Daeposit is tha Jargest made
for Guarantee business by wny Company, and isnot
linbla for the responsibilitiés of any other risks,

Lofding Wholagalo Trade.

DUNCAN §. MacINTYRE,
Hardware and Metal Broker,

Railway and Contractor’s Supplics,
St. Tames Street,
MONTREAL,

GEO. H. LABBLE & GO,

Mantfacturers and Importers of

Chsalrs, Rockors, Bedsteads, Bod-
room, Parlor and Dinlng Room
Furniture and Bodding,
WHOLESALE,

Nos. 443 & 445 8T, JAMES 8T,
MONTREAL, F.Q.

HERPBURN & CO.

Manufacturers of Ilopburn’s Colebrated

52.75 & 53 BALMORAL SHOE

EVERY PAIR WARRANTED.
Sond for Samplos.
PRESTOXT, - -~ -

Omnitario

DOVEKCOURT TWINE MILLS,

Manufaoturors of Cotton and Hemp

Twines and Cordage, Oammooks,

Tonnis, Cricket and Fly Nots. AVIS' PATENT

'BELTING, BRAIDED LINES. .
"+ Bamrne Roox,

50 Front Strest East, TOBONTO,

A CRAMBAY, ALRX, MANSON.

A. RAMSAY & SON,

IMPORTRRS OF

PAINTS, OILS, COLORS,
. AND ARTISTS' MATERIALS,
English & Belglan Sheet and Polish Plate Glass.

MANUFACTURERS, ETC.

Ageuts for Wright .& Bull, Birmingham; Windsor &
Newtou, Londou; Sharratt & Newth, London; Peti
Aloe, Parls; Fourcault, Frison & Co,, Belgique,

WAnrgnouss l Facronv:
87, 39 3 4! Reoollet St., Inspsaior Strast,
MONTRRAL,

STOJES -AND, BONDS, -

: 52 | Capital | oo . Div. . g - ¢ |PerCont Onih
MR e ub- | Gapial | g 7 Tast Db o Prices | value .
N'_A ¥ S | goribeq. | Peld-up 6 Mg.| Dividends. |June 27 jper Sk
Brit.Nosth America. - |§ 2431|$4,806,606] 4.866,668)  1250,630| 4 |april  Oct| 165 |77 32
an. Brak Commerce..( 60 | 6,000,000 6,000 800,000 3; [June  Dec|122] 123 61 374
Commerocial, Manitoba.|..c... 000 276,970 25,000 31 2May  2NOVI: eoe | anvees
Commeroial, Nfid......] 200 806,000] 306, 125,000( 4% (30 June 81 Deo| 400 400 00
Commorelnl, Windsor..] 40 500,000) ~ 260,600] = 65,000) 3 l.iieernies wenas 1024 41 00
Dominion ... | 50| 1500000 1.500:000] 1,220°0006 & 18(i May 1 Wov| 228 112 00
Dn Peuple...s.:-s 60 | 1,200,0001 1,200,0001 850,000 8- 13Mar 3 Sept| 102 103 | 51 0
Eastorn Townships....| 80 [ 1488550 1466681 £00,000 3t [2Jan 2 Julsl125 128 | 6250
. ' th. 70 280, 245,945 30,6000 3 11Feh 1A 88 61 80
Fxshango, Yanmouth. | %0 | 1 58000 155000 in fguta] atfon ¢ e
100 1 1,000,0000 1,000,000 400,000 4 {1June 1 Deo| 1424 142 B9
100 710,100 710,J00] - 100,000 3 |Jume Deao| 93 46| 93 GO
Imperialicivsvarseince,] 100 | 1,500,000 1.500,000( 650,000 4 {June Doo| 1478 (147 50
Jpounas Cartier -+ 11oo:l 100 | 6209900| 5700300 2185000 3 3 June 3 Deolledh 1461141 20
orohants’ Can.iecisne (99, ), 135 un 20

o Moroh?mts.nnlifux.... 100 1:(')00.000 +1,000,000] 200, 3 lTAug 1Peb| 1214 [127 50

B\ Molsons. ov.vves wweeses| 80 | 2,0000000 2,000,000 1,0000000 4 |1 Aprit "1 00t| 170 180 | 8500

& Montroai ... 20 | 12000000 1700000 500000 & |Line 1 Daolth Hhach 00

ationale .viiiiises sres b ALtE ecesviiee ay ov -

# INow Branawics ] 100 | “500000) “500000] 575008 6 |1Jan  1July| 23 . |ormr-
Ontario. - .veeerneresess | 1001 1,500,000 1,500,000 600,000 7 |1June 1Deo| 138 140 138 G0
Beverara of .8 % oo 4 e MRl [

ouple’s of N. . X an. u
Qué LY IV 2 500,000 3: Juno Duz 120 125 (120 00 °
Bt. Stephon’s 2090, 25, 2t |April Oot]eeeee oo conn
Tt“"d?l”d?‘ 100 | 3000000 000000 1500000 & {?}I)“ irl % sl ty
0. .. 000 000, 4450, u !
Union, (Haiifax) 50 | “500000] “500000] 40000 2 [.oiieie| 02 [ELOD
Union of Cald. vvuea,. 601 1,200,0000 1,200,0000 100,000 3 12Jan 2July| 93 98| 55 8
Ville Marie...... ... .| 100 500,0001 478,430 20,600] 384 |aJune 1 Daoc| 98 1024 93 00
Woztorn Bank of Can..| 100 ) 500,000/ 330, X 3} (1 April~Oot |-99 110 00
grl. Sav, and Loan 'Co....0| 80} 630, 616,374 80,0000 3 ]1Jan - 1Julpfessseness] crnrns
it Gan, Losn & (lav. Go. | 100 | 160 32412l 4ro0| 5 |1Jen 1Tuiy ii'6
p :{fi.‘ili\iunz.&.%un C(k....... 1% %)8,% 750,80710 95,888 gi %guly...z.j..l.. sed it | 56750
uilding and Loan Aggoo .. | 0 X u 2
05 Cotton Torrrerreers:| 100 | TH0000)  TB00] . .rrvenlorsers iny. - Aug| 4550 | 46 00 -

Coanado Landed Credit Co..| 50| L500,000| 663990 150,000 4 [2.J. % July|oxd 117 | 68 50

Gane Portn, Loan and Jar...| 30 | 3500000 2,000 1190000 6 [1dun 1 Julylond 208 101 0

B v Loun Do rdorl 50| somoom| ol 1arael 4 Pt sBedl iR

ominiun Sav. an . Co. . ¥ b 8

Dominion Telvozraph %z.. .‘3. 50 1.000:()00 1,000 L enedl 8 1B J:nLQtly o 86 43 00

Dundas Cotton Co..1eeni00e| 100 500 7Y [ERTTE PO, .| 4% 42 50

Farmer’s Loan and 8nv. Co.| 50 May Hov| 118k 99 25

Freohold Loan and 8av. Co.| 100 1June 1 Dao| 166 166 00

Hamilton Prov. and Losn ..| 100 2Jan 2 July] 129 129 00

Home Sav, and Loan Co.....| 100 2Jan  2Julyfereeeccisforarens

Hochelaga Cotton Co. ..,...] 100 March—qgtly. | 140 160 1140 00

Pnron_&]%nmbtondLIonu (éo. 1&0} g. gﬂ s{: —‘!g Ju{y oxd 118Hi18 55" :

wperis] Loap and Iny. Co. X

Landed Bunking and Loan.| 100 BTAR  BTaly|reserreifrerrons

Yi6iid. & Oan. Loan and Ag..| 50 15 Moh 15 Sept| 16.4 525

London Loan Co.ev vovuviray] 5O LDao 30 Junej:ssees..-

Lioud. and Ont. Iuv, Co......{ 100 Jan 2 July[ 112 117 (112 00

Manitoba Inv. A880G..+.vers| 100 Jan July]eoores--- crae

:‘;[x:m,to 0 0AD. o vvhaaieaed| 100 Jan Julyfoxd 108 {108 00

Montreal Telograph Co.oviaf 40 2 Jan~Qtl 94§ 95 | 57 90

Montroal City Gas Co.......[ 40 15 E;rilqlsyoot 201’20;': 81 60

ontreal Street Ry. Co... 50 6Mey- -6 Nov| 205 210 1102 50

Montroul Cotton Co.........J] 100 sesveniioaas-o| 80 86| 8C 00

Montroal Building Assoe...] 60 March—qtly 21 - 11360

Montroal Loan and Mortg..| 50 158oh 1 112 g

gnéitizl)&l l'n}"%stmoufi (io.g... 1% g‘l)?:} 8(3)5 JS ggg lg%ﬁl_oixd 1%; %Zg*

nt. Indus. Loan aund Inv.. it

Out. Lona oud Deb Oo-.vvc.| 60 Pfme 3L Dol Mhigs | 1 1

Poople’s Loan and Dep, Co..| 50 1 20.

Roal Eat. Loan and Dob. Go.| 50 Jr‘{:n- .1 gg}; 10 35 ‘15!1) gg

Riohelieu and Ont. Nav, Co.| 100 9Feb - 15 Sept| 59161 | &9 75

Royal Loan and Sav. Co.....[ 50 4 [ Jan July | 180 55 00

Starr M'fg Co., Halifax.....| 100 5 Maroh k¢! 10 -

Toronto City Gas Co.vvweevss| 650 — .

Union Loan and Sav. Co..,o] 50 | 1,000,000] 627,000 X . i %g:g Qtil%u]y %273%& 8% ?lg

Woatorn Can. Loan & Bav. .| 50 | 2,600,000 1,300,000 650,000 5 [Jany July| 185 92 59

THR » -
Company of Canada,
ANDREW ROBERTSON, - - .« President
0. F. BISE, - Vice-President.

O. P. BULATER, - - - - Sw-Treasurer

30 &t Jo%%%gg? Mohfrea/

This Company will sell its instruments at prices
ranging from $10 to $95 per set, These instruments
are under Lhe protectiov of tne Company's patents, and
purchasers are thereby cntively free from risk of litiga-
tion,

This Company will arrange to connect places not
having lclcgrni)hic_ facilities with the nearest telegraph
office, or it will build private lines for firms or indivi-

Telephone» No., 2232. . ) )

HENRY COLLINS,
Chartered Accountant (Eng.,)
K Trugtee in Bankruptoy.
N. B.~Books Audited and Balanced,
Partnorship Acoounts Adjusted, Eto.
HAMILTON CHAMBERS,
Bt. John Street,
< - MONTREAL.

‘H.HALE,"
489 Dundas St., .- ..\'NO'obsTocK
AUCTIONEER,
Commission and Real Estate Agent. -

" Largost Warorooms west of Toronte,

Goods turned over quickly uqd prompt - roturns

duals, connecting their places of business or resid
1t is also prepared to manufacture all kinds of alectri.
cal apparatus, !

Full' particulars can be obtal

.on nmonts. i R N
Bankrupt Stogks of all kinds: bon{;ht at a rato

on the dollar  Correspondence solicited, .. '

d at the C y's
offices as rbove, or at . :

8. Joh, N.B,, Halifur, N.8, Winnipe, Han,

SNOW SHOES

Victoria, B.C., Hamilion, Onl.

g
~ L. T, CORMIER, Three(Rivers, P.Q,
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MONTREAL WHOLESALE 'PRIOCES OURRENT ~~THURSDAY, JUNE 27, 1889. AT

Nnma of Artiole. .. . Wholessale. R Nnme of Article.” . |Wholesale.| Name of Artiele. ]
P . ) B j $o %o o &
- Roast ochioken, 1-Ib tins..| 0 60 3 30 Anohorllmnd. per rmm 12 00 0 €0
Boots and Shoes. -Mens, - Boya. Ys%uths'iﬁ Ronst turkey, 1Y tins...[ 000 240 !Isg;lae%t P%wder per Ib.. g ZS
..'. . . 0 80 . : ' p ur floULe. vosedsaiie- ]
g(fggﬁlrms ..... . % gg % ? gg A %0 % 75 % 80 Corn Brooms. : P
%ht Balmomln £ 125 85 100 75 080 ! Dyestuffs. o
1 eee 5 140 90 116 . 080 100 (] No.1Gem hmnzs hard _
Buﬂ' “ %5 1% 110 150 90 116 wood handle, . 385 000 1] Arohil, con.... 0 0:27 0%
Calf 90 390--000 000 00 000 || No.2do 3stri 275 000 || Cutoh.svu.n. C 07k 0 08}
Buff Gonqroaa 40 1685 10 140 . 000 000 || No.3do2string! 215 000 Ex. Logwood 010 015
Calf 90 340 000 000 00 000 || No.4do 2strings 195 000 9029 -
Split boots 25 200 125 150 .095 115|| No.0Hurl 4 string 28 000 Indigo (Bengal) 50 17,
“Kip v W 290 . 160 170 10 140 || No.1 do 8strings......[245 000 Madras. . 70 ¢1 00
Calf = ... aees . 039 00 ,?8 88 % go.g &i: gsﬁ&zgsﬁé;. 210 000 gﬁlam&i!gr..... [EYTTPIITN i)il {g
Fel(: boo“ hm‘ fox RN g% i((’) : g?) 5 00 000 oiwoo andle..coeveene| 175 0 00 |) Sumao ::::::---..-;.,....60006 0
* Sox..... Cresieserre 5 095 00 000 00 000|j0. lIl{.?.d;atrinm; buswood 140 000 Fish. .
. o andle.o.averyroenrane ‘ .
i Pt:gld. Womens, Miazes, Childa. Lubrndor IIemnga. Nol.|400 460
............. - 040 050 s & Chomicals cieeas| 260 800
gle)pi‘it gnlt:wéla . %i 350 ;8 gg 558 % ?;Iem Usrbolio Oryst Mem ?g (lig nggt%rh ngoro. No. 88 83
8 TR TETN Ol vuecsvessreerons
B O N1k ok %\ 150 068 ;.1?&' ﬂ:? | 18 17 || Capo Broton Hemxixsl. Llse i
o cervee 90- : : otax, xtlg alve )
gg%bl]ﬁ:ila BIAgS BRLLOG. 2 our v versseness % %g % %0 060 070 }3%01‘;;112% g’lowdo gg ‘ég Magkerel, No 12. Intts....|-2 (5)8 %
Mackine Sewed, . % 5 0% nmml)’ng gg & Gregn Cod, Lax e 88 88
rom, Potas . .
g?fl’elﬁdlsﬁl&tﬁ"&mﬁ" B1R 08 0w 50 010 || Camphior, Eng. Hof......| 080 0 63fliDuaft ), ... 0w 0w
e m. eeens S TOR TN
Glaag: DaltoR W10 07 100 . 05 080 ||onstor Ot sowes ovonrvitt | 0 084 0 103|| Solimon No. T bris 1222+ t5 80 16 00
G « . 50 190 g ég 0 gg }g cnu‘gtiq‘gpda'?g‘g.g.. '550 (?)50 won 2l %288 g%
Poltha.lt‘..........‘. . 50 190 i ’ seef &
: 5 : || Gitrio Acid.eeis.voiencens 060 065 11 Balmon, No. i (ierce 000 22 00
Ereqoh Kid cccvvvininnennn, veeren . 85 840 90 240 40 165 ;;;gm' il 050 86 3, iero o 0 5
Soaom Sua<--ccor 1| 180 DR N 5 wee, G 18 012 8
Nare of Article. ~ |Whol Nnmo of Article. _|Wholesalo. gysgglnne Herrimeia 02 030 Boneless f&sh..?...r e 041 @i .
- EumArabioperlb gg %‘6 Cod.vviveevaansf 006
Cannod Coocis. ) . $o $e : : !
%6 o | Blueberries,2 Ib, perdoz|'1 10 1 20 |{ Morphia 7 200 Flour. i
Wmm~°Mﬁmwmm“m%MM ----- I e LR T
Sardines, 28 300 9w om,%)- R A 5 180 || Phosphorus... 75 0 80 || Straight roller . 465 48
é‘“"{"’“’ : 288 8% 3}btms,Yarmouth z)o 00 || Potaa Biohromate. . 10 011 xtra. . 43 460
do =1b £ID8 .evevrnens . Y aeveas .
Sﬂ?n:)ix,nerdoz veevennss 170 175 || Poas, Mar., 2-1b tins....| 110 120 || Potass Lodide............ ng 4 !I)O Suporfine B' .‘11% %
Clams, 1-1b tms, por, doz 140 160 || Boston baked be&ns.pdx 220 000 9 0 uporfine Bags...covisees 1% 200
QOysters, " 135 140 (| Corned Boo: v ea{ 145 160 180 150 ()Q P {3 TN Bapon | 210 28
Tomatoos, per doz......| 095 100 || Corned ::ell Z1b 8.0 240 245 1 93 00 m' Strﬁn Bakors be 810
Peaghes. 2—Yb ynlluw 205 220 do 16-1ba.. ... . 16 00 16 £O 080 1001 Strong Bakers . pn b
300 315 | Lugeh ', l-lb pordoz.| 2 80 290 CODWMT'M . 16) 180 oeom‘iis 0ok
Bm;lon, peurs, : 16 59 §twohnine -(110 125 || Ontmenl, standard pn 1
" per dofisvee... J165 170 || Eng Bmwn. 2-1bs o 80 0 00 || Tartaric Acid . 047 050 Manitobs .7, 000 000
Stra.wborrms. : Soups, 2-Ibs. u 00 170 y?,i.‘.‘,, it?rli‘ci-:-"" weree| 023 D 8D O%{ﬁ:gnl ggnulatod..bng % gg 52%
P (ll o %%a?) 328 Hoogg's Doston Bouns,doz{ 20 0 00 TnpleExtraots. su. bot., Oglarerreessieen B33 B0
mewpe re-folindoz) DOT BTOBE « evvvonareevens 121 00° 0 00 :

Rusailers will Plewsd bear in mind that abovr oxotations apply only to lavge lois,

HISLOP, MELDRUM & (9.,

Eg‘;{s, Butter, Cheese and General Country Produce.
l'nbnrnl advances mado on consignments and personal attontion given to all orders.

235, %7 and 239 Commissioners St., MONTREAL,
Commission Merchants and Wholesalo Dealors in

: 17, 19 and 21 St. Martin Street,

BAGS,
JUTE OR OOT‘I‘OZL\T

AL er.mxs AND 812E8.
. Lowzar PobsmLe Prices.

Afso Hessiars, Twines, Buckrams, Paddings, &c.

Send for Sumples and Quotations.

THE CANADA JUTE Co.

[LIMITED]

MONTREAL

'F:FE A TING'

& HOT WATER HEATING IN ALL ITS BRANOHES -wn

Having the most lmpfooed M’aohmory we are prepucd to furm:h ﬁrat-olau work at low pr{wa
Send for Circulars of our Improved Boilers and Radinton.

Qur I-Iot Alr Furnaces have given tho best satlsfaction of
any Furnace ever Introduced.

Eﬁtlmn(es given for Heating any kind of b\nldmg by most E(..ONOM!C AL and PERFECT
.In evary casg’ SATISFACTION is GUARANTEED

WM CLENDINNENG

MON‘I'RE.A.L

SYSTEMS. .

“

& SON

Iob P"z,ntlng‘ of every a’escrbptwn done at the
e Journal of 60mmerce ” Oﬂ%ce

bHAM BLY=— |
FLANN*LS]

WARRANTED ALL WOOL! .

’ Nous genuine .unless ah\mped thh um

abovo Trade Mark.

B UYERS wxll please note this when purclmsb o
ing. R

GRATEFUL--COMEORTING.

EPPS’S COGOA

- BREAKFAST..

* By a thorough knowledga of the patural luu '
which govern the operations of digestion and nu- ,
trition, and by a careful: nlgrllontion of the fine -
properhes of woll-seleoted Cocoa, 8 has .

rovided our breakfast tables vnth a def{, ately - -

n.vored bovorn&o which may save us many huvi,
dootors’ bills. It is by the judiolous use of su

articlos of diet that a constitution may be gradu-

ally built up -until strong encugh to-resist every -

tondenoy to disoase, .Iinndreds of subtle maladies -

aro floating aronund -us ready to attack whorev
thereis o woak point. We may. escape {
fatal shaft by keoping ourselves well fortined'w th

o blood and rly n hed frame,’’=
Pogh P00, 248 ioperly meuriahod fram

Made simply with boillnf water or mﬂk. Bold :
only in paokets by Grooers, Isbelled B

lAMEs EPPS & Co,, Hommopalhlo chemlm, e
... London, Englang
Sch A(ulf Sor Canda. C. B + COLSON, Montroa




w3 azar

R NSO 3N

gt

1108

THE GARADIAR JOURNAL OF COMMEKROR.’

MONTREAL WHOLESALE PRIOES OURRENT.—THURSDAY_,'JUNE .7.'1889.
Name of Article Wholesale. Name of Artiole. W’m'ifn'n Name of Artiole. 'Wholesale,| Naie of Article v Wholqanl&.
$o.8 o  Manitobs, No. 1 115 000 Trinidaa 5 86 o ' AR
B S eessteisirreneee TANEO soeiveararaarsnrins
A e NG 10 o0 %,5‘;%,,,‘;&55; Yt 100 000 |7.P. 1; zt&c dinmesd ief 0 2 0T
p cecrraersn ‘v . ....--- ver Cese wees x « P a 0 g
Aﬁ:‘l‘yan (la)s(‘r hbllwrl) 383!33?1 Nor&horn gg. Cerrreeras 300 000 Y zx},mdnr_? & 6s o b"ﬁ, .,lh?;o?mg 022 000
Evm,'p oo 007 Os.tis, bevtt eaieviieiesiaes ggg 8;% Gnsol de. 5 0z, tins..... p. % ‘83 “ Pkropnfed Cocons. $-1b. 098 000
Ry Prear .. Z . pxgs, . savesl
Byrres %g;.s?ynorsﬁlbs . 070 072 |Fruit; 'Loose Musgoatel 240 250 ¢ éoooa Nibs 12i-lb tins.) 0 30 0 00
(.,ronmory (ﬂnuat) por,1b{ 010 0 20} Ceseetesrasies 900 000 Layers.h[a.lnga 00 000 Pure O ocoftosforoon-
00 000 Com.in bond, . ecees D42 043 London.. 438 , fectionors’ mso......e.)} 022 085 -
hmostl)mry u 8% 8;33 W duty pATd. eeeserreed 070 000 %fhoﬁg g : gg ’63 éerSweutchoeol te liquors| 0 22 0 28
o nok Baskot «occiviiaiss ch ¢
Confmon grados * 1014 016 Grocorles. Bultanag............perib.| 0 063 0 10 White *  ..,..]004 004}
lolle Y1000 019 Boodless, cuinreereeas f 00 000 (| Orystal GlogS.ssssv-ivesindd. 0 06§ 0 07
Clmxs Tea (Mf.-Chost & Cnd.;}.... Valentia,. . 063 0 06}]| Bnow ¥ 064 0 07
Fineut(.nlorod et Ib 09 0 oulll Japan, com. to mmed, Ib...{ 011 020 Elems..... " 00" 0 90|} Dom. R 93008
it 069 0008 good med. to fine) 0 29 0 26 || Currants, «.. w1005 008 06 007
Modium to Fino 0 (84 0 004 ' finest to oholcest.| 035 0 45 (| Prunes {French! " 051 €6 06 000
‘ agnsaki 015 018 ‘" PBosinin,oazes. " 073 0 09 4 000
Stnot.ly fresh por doz....| 013 01343 Y. Myson, com. to gd o0 010 020 || Figs, Elemo, «vevuries 10 012 85 000
ald s 010 011 "ine to finest, b 0380 080 DOW 12768 <0 orunase 14 016 28 000
Fmesthmed Gl D00 000 Gunpd. com to med, 15 020 || 8h. Almonds, bxs.... 2 02 30 000
Poor vend 0C6 000 ' ood to fine ¢ AU 046 | 5 B, Tarragona...... M 015 25 000
Hor: u nest +vreesees * | 055 065 || Almonds, papersheil * 18 020 2 000
Finost 1858 vox Ib.ooviee | 018 0 23 || Tmporial med. to gd... 7 | 025 083 {| Walputa....oos “ 11912 45 000
U8 T 005 009 fino to finesh. ** | 037 088l  “ ~Grenoble.... * 018 014 20 000
Fuir togood *  ...oe.[ 003 005 || Twankay, com. togd.. i | 012 018 [ Filherta.ecovweansonn & 09§ 0 10 . 27 000
Yoo Probuets : 000N sresessssnrnnseer 45 065 Bmmls NOW.sasrsna- 93 010 Sa'r‘z_ﬁ: Best Laundry.. 08 0 06}
Baoon Smk’d: per, b......| 010 010} Congou. cOmmMon ..eees 10 0 12 [\Spzees : OrBmiE. ... ... .mats] 0 06} 0 07 Common. «ueavasesss| 0 024 0 05
Drossed Hoks loo 000 ' good common "' 1014 018 8OO v siaatrceores cbosts 00 1 95 WMatches: C ceeeend 225 250
Uame Sk’ “ o011 011 “  med, to good.. “ {1 019 0 25 ]| Cloves 2 09 s w19
“ Cunvassed| 0 11§ 0 00 “  fino to finoat.. " | 035 055 NutmegB. s iesrsnes 70 90 € No. 1 2% 38
Pork Cn. §. 6. por bbi....J16 00 16 50 Souohong, oommon “ 1000 00D|| Jamaica Ginger, BL., * 102 _Hardware
Wostorn do . .euueene 15 00 15 50 to ood “1025 (32 *7 Uubl 7 16 019 [| Anti oni. (015 0¢0
Ordinnry \{Vestom . lg 3901 %33 :: ﬂnu £o choice. ** ggl 889 1}}{!;133?0.............. . ggg %} Tiu : Blog L &Fper lb.,. %43 ?050
Lord portb b """ a : ! o o 172 Mo?m(g}bt&ﬁ)' a Pepper, xii%ok BRI st i " 2 000
. B v OO0 or roasting an er ! Ingot.... y
Clovor mrm.n?ufx?moth 800 000 grmdigg...........F.,... 2 031 Mnstard 41b. per)nr,Eng 072 075 ﬂontbm eetsesaernenenes] D15 DO
Timothy, 45 1ba, Que.....| 000 ¢ 00 “ %g 223 g }llll)) Jaz, G O%g %35 Heavy Shoots..eeersnees. [ 020 000
Flox 58 “.’f’.‘." "0 0 000 5 0% » T1b. "W g2 oo || 1o our Nams—por kog.
Potatoos, por hug 107 640 Rio 2L 0 23 (jRéce, Motmt Roya.l....... 70 8 80 ((Hot Cut Am. oy Can, Pat’n
lonoy, in com . 1014 018 Planmtion(}oylon ¢ 24 02 atng..... p.1001b 460 500 |)10dy t060dy +uueuovinnind] 245 000
intina....... Laed 011 012 100TY . cov vnarsasnnne {01 013 **  JapanCrystal.. 400 475 (| 8dyand Qdy.............. 70 000
BOOBWILX. - s svuesnsnens vie| 025 028 |[Sugars, (cuaka & brls .., BAEO «ervicrvarenianadl lb 04 005 ) 6dy and Td¥.veees. ararsss] 295 .0 00
RANE— ellow Rofined....... & 074 0 073l Taplooa, Peari....... ' 063 07i 4dy to bdy—Am, Pat.....[ 320 0 00
Mod. hand picked .. 175 185! Paris Lum 09 ll)l 0. 0rsess ' 07 0 07, dy veeend 3957000
Sorecon Moedium.. 155 160 || Granulate (81 0 09})| Gelatine, 1 1b.osn.....|105 000 ne hot out. 45 000
Yollow .ovvvenrans 185 200 {ox{dorged ; " ll:g %9){ . %q Pl;.- o1 1158 800 4dy to 5dy— Cold %ltt' 822 %
P! FPPRTIN BBussee) 2 . . £
ain S :!?:?po:‘}‘li“.(-m . 03} 0 48| Vermioolti, Canaglian.....| 0 06 0 07 3dy—fno, Y HotGut. Am Patl & 62 000
CnnudnltadWlwurchout ?1 (0)8 0 % éi tnsnes, (Bn.rbndns) im % 33 33 Maoarom Ltalin airas (l)g 870 Sltg‘;y(i:lwflm. or Can.Pai ® 260 000
e oo. veraes S ST , y
w gruitoWintor-.. o 000 0 00 Il Roo Moo L0 0 000 Nreeuitron. s von ool 0 283 082 || ady to ody ot 252 000
Retatlers will please beay in mind that above guotations apply omly to large lots,
Esl;IblIshnd in 1867 ) Established In 1867.
: GEORGE WAIT & CO., ===k

PRODUCE AKD COMMISSION MERCHANTS

- Butter, Cheese, Eggs, Ete., also Butter and Cheese Exporters,
9 and 11 William Street, - - -

28 Liboral advances mado on Conmgnmonts shipped to Great Britain, or to be sold on this market.
Corrospondonco soficited. Marking Plates furnished on application. Co d storago whunovor roquired. -

MONTRHEH.AT,

CHICKERING,

Speocial attention Is also directed to our varied stock of SEHQOND-
HAND PIANOS, amongst which are some instruments of the
standard makers, and that have been in use but i; short time,

A & S. NORDHEIMER

MONTREAL—1833 Notre Dame-" Street
TORONTO—15 King. St “Hast.

R N N I N R Y TN Y RS XN

R R R R R IR TR

PIAN oS

P N N N Y N Y RN TN

HAINES.

D N L N N R P Y Y T

We Invite inspeotion of our large
assortment of Planos of the fol~
'~ lowing world-renowned
makers :

STEINWAY,

Branches—Ottaws, London, Hamilton

N s Get your Bookbinding and Job Printing done at the Omoe

of the Journal of Oommeroe.

5

TIFFIN BROS,,

MONTREATL,

GENERAL MEROHANTS\and IMPORTERS of

TEAS

MEDITERRANEAN GOODS

—— AND

W, I SUGAR - - and - - MOLASSES.

Ex stook and to import.

. Snmples furnished to the trade on application

ENGRAVE

GEO. JACKSON,

SILVER, STEEL
. AND BRASS,

Jewellers' Work a Spesialty.
Balmoral Building, Notre Dame Street, MONTREAL
Outside orders will receive prompt attontion.

London -Machine Tool

COMPANY,

LONDON, -

MANUFPAOTURKRR OF

om'Amo, g

IRON AND BRASS W(IRKING

MACHINERY. .
L. A. MORRISON, wite A. R. WILLIAHB

Goneral awema, Tomnto

F..

J. BROWN

Sign and Show Card Pamter}

GOLD LETTERING DONE ON. GLASS,

SHOW OCARDS. A SPEOIALTY

"IN XVERY DRBDB!PTION’ g

Send for spocifioations, ' .

Notre Dame Btreet, Gomer st. Helen

MON’I‘REAL
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‘Machinery BOIRD-..

T
8e3

SERIISIZINSESTE
< o
LTRRIIIVASISITITSS | B

Splits, Light & Modlum.

“  1mooa, Flnske....[ 6 50 000

‘Namoe of-Artlols. “'"Name of Article. X lWholosalo . Name of Article. . - [Wholesale.| 7. Name of Artiele., - |Wholesale.
R : : : : $-0. $ o || Russetts, Light 85 040 -
'Iarrdware—c‘mmud |20 00 21 €0 || MHides and Tallow. .- ‘Hoavy 30 085
21 00 000 Montmnl Groen Hides : " 0. 2... 20 025
4dy to 6dy 19 50 .0 00 lper 1001bs| 5 60 0 Qv o Baddler: 750900
0000001} -" o. coeveonere| 4 50 0 O {| [uat. Fr. Calf.eeesses 55 065
3dy—-ﬁno. L1000 000 ¢ 00 Bevivreensns| 360 050 English Oak ..vvve 40 045
E . 19 00 0 00 || Tannera pay $1 more for T TN X D LR - ]
Ca:i:‘s Fleoring, Box, Shavk ngmatito‘ cidiecesnsoned (24 D0 0 06 ||sorted, cured and incpected| - L -
Tobacco Box : : L Hamllton, No. 1inep 625 000 % 400
seisecens 445 000 Ear!ron,—-porloo lbs |52 000 002500 .
870 000 210 220 6725 000 00 10 00
345 000 000 235 573 000 || FiShoreesesvereassrse 00 10 00
32 000 000 21C .1 650 000 || Fox, Red, por skm 40 160
429 000 Sh dtI ..i.ﬁ_..zé.... ggg % . “cif%leers...... e gg%mgg fox, Crosa, Kin I ggé 88
eot Iron to No. 20...... AIfBEING o vsserenrss mx per skin, BTG o0, .
Cut S;m: + all sizes...,...[| 270 000 || Boiler Plates. RTINS 200 250 Bulls. | 560" 600 hfurton porakin. cveeeees 00 '125
- ; . Boiler . " Lowmoor.| 000 0 06 Dry No'r Wost . .{10 00 11 00 || Mink peor skin ... % 100
Comimons Flour Barrel: Hoops and Bands........[000 235 Shee{skms o 090 125 Muskrat, Wint 102 .
0F i |48 000 ambsking J0% 000 Falls 12 015
in .. 445 000 CanadaPIaln. : Cn.lfskmsumnup oted 005 000 v - - Spring 250 00
1}in .. 416 000 Good Brands sesee sy 270 00 || Horse Hides western, onoh| 2 60 3 00 || Otter per akin , 00 12 00
Iron Wirc Oto 7] p 100 Ibs 22 230 Tnllow.re ned.osecervanss| 0 05 0 064j|] Raocooon per skm 40 09
Finishing Nails : - Wro t Yron pipe, $to 2 in TOUGh «veevrevasl 003 004 bl 90 000
Over samo size Hot Cat - B, 624 p.o.d'l;s.ovcrzm .55 dis (1)(1) % l. th (8t 6 th ) 8 15 000 -
eely ons eres oather (at 6months : :
Clinch and Heavy Clinch : “ ,Spr ing, f 50 000 | No.1B. A 02 022 39 040
Hot Out—Advnnoa ovor, Tiro 60 000 || No. 2B. £ 018 020 3B 03
BAMO Bi%0..:...por 100 1bs o Slexgh Shoo. lb 225 000 No. 1, ordi 02 021 87 038
Sharpand Fiat Pres d Nails Tin Plate " 017 019 424 0 48}
Hot Cut —advance over TC Coke svurevnrnnees .| 360 875 Bun‘nlo Sole, No- 017 019 . 88 040
BRI BiZe......per 100 1bs.] 1 25 000 ICChnrooaI........ coennd| 425 450 No. .| 015 017 || Cod Liver Oil ..... 724 076
'ermg, IX vesenerreeanidd Chigs - * No. 1 Veers| 018 Q20 || [Distributin ‘Prices|
Herse Natls : P & ¥ Bright| 0 00 000 || IXX * . U - % No. 2. Jieenss| 016 017 || Cod 0il, New: oundln.nd. 421 045
w4 No.T.. w024 000 DG + _Trade -Zannbar, No 1 016 017 Do thfnx 89040
% ¢«  No 8 023 000|| DX_ * E 014 015 Gas 8 040
# " No 022 00| D s . Sla.ughter, No 1 023 02 8 R Pnlo Senl 45 .0 00 g
. 80p Op (N Russ. Sheot Iron 496 BLTIORE. ¢ss0ensns vs 022 027 || Straw Seal..... 40 000
W: wghl or Shi; b_ﬁika : Anchorg, perlb....... 17 UPpor 'Heavy. teae 027 031 ]| Cod Liver Oil. 80 000
71~l vaveraavenes] 390 000 || Lion & Crown, '.l‘m'dSht.’ ¢ 1%)1 . 030 034 Ln.rd 011 EXtl8erreeeens.| 070 080
B 1 T 42 000 BRUED cvesssrorinsrans| B GQrained ppar 1030 08 0 Levenrones 6 070
51 16 in . * 450 000 ||Zead : Pig, per 100 Ths. Sooteh Grain...esvees 035 040 Linseed Raw seressssens,. (000 068
A0 s enneninnnnnnns 47 000} Shee o Kip Sking, French ... 075 095 oiled 00 0623
Dis. 30 per cent.) . < || Shot _  per1001bs. Engllsh. ceree 065 075 Ohve. Pure..... . 00.11
Horge Shoes. ... ... 300 810 (| Lead Pipe Canada K 18 035 045 Machinery...... 95 100
Torms, 4 months, or 3 pc Zinc & Sheot cvvevverninins Hemlook nlf 050 060 “ Extm, qt., poase| 300 325
or30days........ vecerses] 000 000 || 0 EPOIOE.etresrenrsnrs e 040 0145 o ts do. ..., 240 260 -
Azxes gg, &ds.—Z‘i to 30 dis-J11 00 13 00 ||Serap Jren—Cha TBavesions Erench Cnlf ..... saseavess] 135 140 “  iptd, _d0.eeee.| 270 800
Galvanized Iron @ 017 04
06 015 020
06 014 018
05 008 012
05 015 016
[} 010 014
010 014
010 014
J011

8

. 8
Morewoods Lion, No, 28..] 0 063 0 07 || Wrot iron 9 Splits, Heayy..c...un. Spirits Tarpentine, brla .| 0 §9 0 60
oC. Qecvvrsriraind O 0 07 ||Powder : Canada Bln.sting 3 Small.seesiirennnes Ceal O1l: L.
ueon’s Bond oroqual...{ 0 05 0 Oﬁi FRPoFFF....... 4 Leather Board, Canada. Car Lots Store, [2p.0.0ff]| 0 00 0 12}
0 0 043} Barbed wire, per Ib iGab| 0 Enameled Cow, per ft.. roken lots...... 00 014
.[000-000 Pmnt’ 0 Pebble Arain..seeess. Am. in our lota.. 0 022
v teeigrens 21502200 Fonomgmre, No. 8 .../ 0 2 1T DT e % 5tol0bbls.cve.s..] 000 023

Calder v.covuivennss 2L 00 0 00 o 9...40 2 Brush (Cow) Kid «vovsens ‘¢ gingle bbls....... 23 04

Langloan 3...... ... 120 60 21 00 “ ' No.10 ool 0 2 Y T 18 1l Bonzing «vvveiviiesnninns 012 0138

Retaliers will please bear in mind that the above gnolations a/,dly only to large Jols.

*Digcounts on Nails apply only for immoediate delivery, and for quantities named of each kind soparately. .
'a'l‘onns for Cut Casing, Book and Shook, Finjshing and Tobaooo Box Barrel, Clinch and Pressed Nails, four months note or 8 por cent., off for oaght

within 30 days. Discount on Boltes: Carriage and Tire, 75 to
days, Nails und horge shoes, throo por cent. off within 80 days.

achine, 70 to 75 per cent. Terms, four months or 5 per cent. off for oashin 30 - "
I[orse nmls and spikes four months or  por cent. off in 30 days. " s

THE REMINGTON TYPE WRITER
IS&THE ONLY DURABLE MACUHINE,
SAVIES
* eTIME, -
EYESIGHT, —— POSTAGE,

! —_h— &c., &o. —i—
4 THE BEST IS OHBEAPEST.
To Circulars. Apply, ‘

JOH/V O'FLAHE/?TY 248 §t. James St., MONTREAL.

MONEY,

W. STAHLSCHMIDT & CO.

PRESTON, ONT,
' MANUFACTURERS OF )

Sclmo/ 0f//ce C/lurcli ana’ Laa’ge F urm!ure |

Received the Highest Award gi_véin at the »Toronto Indugtrial Fair, 1886 ;md 1887 ‘

¥ " THF ¢MARVEL" SOHOOL DESK.
. Patented Jluuary 14th, 1886.

,_S‘ankpma/ & Hawser, - Elmwood 0/11'

,' 171.,& 173 Bt James 8t opp. St. John Bt.-‘

(Establishied 1803.)

Mander Bias, Londun, Eng

Mn.nuf notarors of : :
Superior Varmishes = -
For Conchmukers, House Painters, Docorsntors, &o. e

Sole proprictors and manufacturers of tho
now and heautiful color

OARMINET!E. for Cquohpnintors, Signwriters, &e. '

AGENT FOR OANADA: - _
WA LTER H. OOTTINGHAM, o

56 8t Peter 8t., Montrea.l L
Sond for Prico Lists, &e. . .

TEIE EELL

- Art. Stained" Glass . Wor/rs .

.. Manufaoturers of .
-~Ecgolesiastio- -—o!' overy~—
and Domeostic ART G’IIASS Dosonptign.

Lead Glazing and Sand Cut a Specialty.

D. BELL 110 Rmhmond 8t West,

Manager. . . oromo,Ont._

'Elmwood Saw  WilL

DOOR AND SASH FACTORY, .

FOR SALE CHEAP.
- o
Umversal J ob .P-ress-ﬁ’

JOUBNAL OF UOMMEROE, )
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MONTHHAL WI’IOLESALE PRICHS UURBENT.-—THURBDAY JUNE -7 1889, -
Name of Article. Wholesule, Nuws of Artiole. Wholesale|  Nome of Artiole. * [Wholerale|  Name of Amiole. [Wholesale .
% o % o $o $o ’ .
Class. - 5 o.'$ o Clares cases .' ............ §0°0 g:)
50R toorr. Tirabor, Lumberi&e Olags Clarotof ¢d. brands( 7 50 18
Unl't:gg }nohen. %é to %8 { 2 Adh. L to 4 in, BT 9% 00 25 00° : Tarragons Ports, imp g 1156 130
nohog gh, L to 4ing B cviveinie . o -
2000 350 || Biven Ceo fian 3.0 %0 0 25 go || W/ 'ness Liguors, ete . NlBsreunay ;
" 51 € 60.,.4 000 3 55| Baswood.. 18 00 20 00 Stlll, 0age.sieivens .110 00 23 09
Walnut, por M. 60 00 100 00| 4ze Enghsb ...... Lqte] 240 245 "« Bparkhnz vvearene |16 00 17 50
Butternut, per M . .30 00 40 00 pte.| 160 165 y
Pa!nts, &c. 8udnr. round, lineal foot. .00 @ 0010 Domoatio ...... qta. 08 125 [|Can. Sgints. Img. é)amn Bond, Patd,
W Loud pu{a.mto w0t kes| 0006 25 | Ghorss ek B ev. D 00 10050 +os PS80 070 | Pure Spirits.... TR
Elm, 5oft, 18t « .[15 00 17 00 || pore 1in. ... qts.| 2 40 hoou U-P- 063 162
480 500 | B, Rook ... 125 00 30 oo [| £or*er < Dubline- S 28 3% || Famity Proos.. 2 < |05 163
5% 575 Houmlook, M. v 900 10 00 Domestic..... qta.{ 0 00 115 || O1d Bourbon ... 0 108 16
ol g 76 1| Maplo, hard, M 25008500 e . .pte.| 070 000 w1066 154
R 1180 17 (| Soft do - 1 00 2 00 (| Brasay : & 6w '.‘{d"dld’ ST R
[  Malt ' -
1"{"015 t(i) shro, g reuoﬁ """ B %50 00 || Pine, clear, H. ... 185 00 40 00 || 27" engisey’s: o‘u‘;e 000 1 %50 Rye Whlskoy, 4yenra old| 078 184
Jung, oF ’En’yw hod 89 i 2nd. quality, do 123 00 30 0g Juleg Duret & Co.-- ) gal-( 4K 525 5 068 194
., gucon, Washe ‘l)gg gg Slel)inz ulls 1% % % 83 casel0 016 00 || ¢ - 173 . g 3§ gg}
do eveegBl ! v ’
) goruﬁnid lgamcnk, brleo. 255 265\l Lath, M .ove 150 1 go || Choeaper ahippers oat0 gf’ -? gg é 52'3 20 t0100 ons0s, net cugh .
Firo Brio o8 50 Z‘gg" ﬁruoo,ltOZm.,M. +.[10 06 18 00 10060200 “ 2k p o off
lro WY sovens vesriretanes 50 0 |] 8 inglus, st qunl......... 12388 § 222 18,1,: hM'/ll:w-—Roe's 08, 8008 9 % 4120?1 ”33’4”%‘“?{1?”?‘{3
Domontio Brokon Shoot 120014 IR K ooto! sereersseraessnnses B 8 nd a ¢ 1or Jobb'g lof _
16 Maoki 9.00
Frenoh, T;¥. Caa k“ - }éi ]1!2’1 Tobaceo (duty paid) J“,ﬁ‘,‘,‘“ Hum 10P,por 400 48| aqie’s By Isluy Blond..... g 88 § %
Amerioan- Whito. Brls. "ol 017 020 NO;‘IBIN}!! Chewing, °g s 22} % Demarara Rum....16 0. P| 350 4 00 Choaper Whiskies ..vcvve.
¢ xal 0 4f Holland Gi% ¢ .osues imp gal] 260 2 60 Wo f.

Salt. §g. 42 ....... terreeissieisan ﬁ gg ° a":“ Gliggs ggggs 455 465 glaﬁod 0 el g (2}] 8 %
leo?ool por bag Mlusv’ng( 0 524 0 55 Bri'gh't' Ghewing 49 053 oases) 8 60 870 f Pylled, I}‘_?,'nxﬂ%“s:per Sletw ogo
Can in small bm 35 825 DN - 62 000 |(Champagne *“ . B Buper... 000 000

q[umr-t%?g" el 08 o R N . % 000l B0 BEN kD % 000

a'
Fnotgp—ﬂ lmlJ;:;{&h;x veus g.g ég g Ivfdnué?s gg % %‘3&';?%.‘5"5"33&::: : %% ?% o }g 8%&
Rioo's pure oy sr basl 8 0 3 09 | 000 % e % 0 0o || Greham’s ditto.. 250 650 Skl%
quartors| 0 00 © 50 45 000 .
Turk’s Ioland ........ el 00D 000 556 000

GURNEY'S hot-water Heaters have proved themselves the most
perfect, economical and easiest managed i in the market.- '

E & C, GURNEY &. Co. 385 & 387St. Paul St., MONTREAL

JOHN RITCHIE,

‘Wholesale

BOOT AND SHOE

MANUFPAQTURER, /
109 St. Helone St., 8t. Rochs, Quebec

'D.;KNECHTEL, -

000H/?AA/E CassiLs & 0o.

MANUFACTURERS. OF

BOOTS & SHOES

WHOLESALE

CORKER OF
Cralg & St. Francois Xavier Sts.,
MONTREAL.

Leclerc & La,roohe]le, ~

Manufacturers and Wholesale Dealers in
BOOTS and SHOES,

Hand, Nail & Sewed Work a Specialty .
83 NOTRE DAME DES ANGES 8T.,
St. Roch - -~ - ~ - Quebec.

M-muhctunrs of

FINE BOOTS & SHOES,

WHOLESALE,

1667 Notre Dame Strest.

ARCHIBALD & TURNER,

Wholesale Manu_/acturara

Fine Boots and S/ioes

'MONTREAL,

FELT BOOT o

HANOVE}\J
SHOE
WORKS. :
Munufnoturnrs_ of all: kinds of F

"~ speoial linos of "

' LEATIIER’ GOO:DS.; '
‘Corrospondonco aohmtod

Proprietor.
HANOVER,COnt. S




.1’.A.ssu::a.n.ce Companv,

FIRE AND MARINE. IHGORPORATED 185l ;- Y

82,868,064 40
1, 482, 280 28

~ Qapital and Anaeta, S .
:Inoome for Year endmg 813!'. Deo., 1886 -

Head Ofﬁ.ce- =" 'I‘oxonto, Ont.

J. J. KBNNY, Ma.nagmg “Director,

A M SMITH, President,. Jas.- Booxer, Secretary.
- J H. Rouvrx & Co., Managers Montreal Branch
190 ST. JAMES _S’_I‘REE.T

T . . EER B A Y.

AND

LAWHL%SHMRE'
LAFE'

i

ouN OGILVY,

Sir DonaLp 1\ Smiri, M. I’ l 2
oBERT BaNNY,

Chalrman,

THE FIRE
|NSURANCE ASSOCIATlON

(IZIMI'I‘ED),

- of LONDON, ENGLAND,

Ca.pltal S $4500000
Funds in Hand, 31st Dee,, 1887 .. 1, 242 915
Dominion Doposit . . oeie svessrsnnissvraonnancins - 100,000

Ohlef Office for Canada : ’

g D:rccfor: ]

cetrescersrrrene

- - MONTREAL

No, 47 8t. Franocols Xavier Street,
J. KENNEDY, Manager,

-—- (ﬂonfeberatton -

ORGANIZED L HEAD OFFICE:
PRI X If@ TORONTO.
over- $3,500,000 ASSETS

AND cAPITAL.
BUSINESS IN FOROCH,

$17,000,000.00.

_ PRESIDENT, - - SIR W.P. HOWLAND, 0.B,, K.0O.M.@.

" Vicr-PrESIDENTS ! |
WILLIAM ELLIOT. | EDWARD liOOPER.

w. 0 MACDONALD, J. K. MACDONALD,
Aotuary, Aanaging Direotor,

H. J. JOHNSTON, - - - -

Manager for the Province of Quebeen

Montreal

PETER BERTRAM

MANUFACT UI\BR OF .

_ AXES AND EDGE TOOLS

----- Dundas Edgﬂa Tool Works,

Dundas, Ontario.
THE STANDARD D.‘M/N PIPE COM'Y

- St, Johns, P.Q (Lm)

Macufacturers cf

VITRIFIED DRAIN PIPE
-AND -CONNECTIONS,

" AND ALL KINDS OF FIRE CLAY GOODS

ht Pi Si d Double Junctiots, DBends, Elbows, Syphons, Cess
Straig pool;?clf‘luenll.. nengl: Stove Jjng s, anl "Fire Clay Bl: cks’, all ‘sizes.

GARDEN VASES AND PEDESTALS,

E. F. R. ZOELLNER

Fum ure® Manu acturer

Bed Room Suites, Sideboa.rds, Dining Room Pa.rlor '

and Kitchen Tables, Offloe Desks, Hat Raoks,
“Whatnots. Bto., Hto.
Elm, Eto., sample order solicited,
ﬁ‘Mml Ordora receive prompt and oareful attontion.
) C.P.R.and G. T. 'R shipping faocilitios. “8R
FACTORY AND OFFIGE ‘AT

MOUNT FOREST -

S & H. BORBR!DGE

Wholesule M:mufnoturors and Dealers in -

Lo adl aro, Robos and Whips, Saddles Hnrness Tmnku.
nther. Sadd enﬁn’ﬂ-g;. l‘]30111;111, S:tohols, Horgo Blanket. a', B "

R Beef and OIl Tannad Moccaslns,‘ -

OT’I‘A.'VV'A

PROTEOT YOUR BANK'AOOOUNT

The Chicago Check Perforator |

to furnish a» complete seourity against _all errors or alterations .
- in Choques, Notes, Drafts, or othor Finangial Doouments. .
It Porforates the exaot amount on the paper, and costs half the. prioo of
.. any other similar muchmo Send for the llat of thoxu usmg
and all other information to . -

Ia the SIMPLESI‘, tho BEST, moat ECON OMICAL and DURABLE: Mtﬂ!hm )

H. M. HIRSCHBERG 214 St. James St., MONTREAL

For Walnut, Oherry, Birch,

-
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CELEBRATED

Steel
Range

A Saving of 50 p.c. in Fuel by using
The New Shifting Grate.

BPECIALLY ADAPTED FOR

Hotel Purposes.

Saves Money. Saves Times.
And Gives General Satisfaction.

«*CORRESPONDENCE SOLICI’I‘ED%

JOHN BURNS

675 CRAIG ST.
MONTREAL, CANADA.

_f////./

T mmummmmm}mvmbm

'TENDERS

Debenture_s otT the Town
of Collingwood.

Tenders will be received up to the

I5th of May Next,
Ly the Clerk of the "Fown of Collingwood, for the pur
chuse of §65,000, Thirty-Year Debentures, and 20,000,
Twenty-Year Debentures, each bearing Five per cent,
interest, Interest pryable half-yearly.
JOHN. HOGG,

Town Clerk.
Collingwood, April 16, x889,

LEITCH & TURNBULL

Manufacturers of

HYD/?AUUC POWER A/VD HAND

mwoe>4MHm

For Ho!e/s. Offices, Bm/dmys, Warehouses, &c.

Latest Improvowmonts and Safety Applisnces.

lighost ‘Tostimoninls. @& A9 Sond for Cuts
and BEstimatos.

CANADA ELEVATOR WORKS

. Corper Queon and Potor Stroots,

HAMILTON Onr.

Vapor Stoves

LONDON,
MONTREAL -

Coal & Wood Stoves. { MOC/aI‘}/

WFG CO.

Ice Oream Freezers
‘Water Filters

TORONTO,
AND - WINNIPEG.

Write our nearest house for Catalogue and Prices..

BELIL PIANOS

Estabiished 1864.

W. BELL & CO.,,

ARE NOW THE CHOICE OF

THE : MUSICAL = PROFESSION.

4New aud Improved ch_lcyl
Giving thein a Richness of Tone and Dura-"
bility 'unequalled by others, while the
geneml'conatrzictiqn is of the best, -
and on modern principles. .

Fim‘shedl 1. Rosewooa, . Blisterea
Wainut, Mahogany, An*lque
Oak, .&6:;: &0 :

Oataloguea Free on Applioatmn to -

PlANO AND ORGAN

i
&
iy
V3 /
B

{- e s e e MANUFAG‘I’URERS. GUELPH ONT

'\.   o
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. - Room 20, Glenora Buildings,
{886 Notee Dame Street, MONTREAL,

AUTOMATlC REFRIGERATOR COoM'Y

oF O‘I‘TA.W.A., ;

SOLE )ﬂhUFAOTUB‘RB or

D _ Hanvahan's Patent Refnge*atnr

IN THE DOMINION,

jif Especially adapted for the breservation of

FRESH MEATS

cooked and uncooked Fxsh, Mllk Butter,
- and all other ronahaB o_goods, ﬁav ing 8
thorough olreu ation of dry, cold air, it is
impossible for one artiole, no matter-how
aonsmvo. to recsive odor from the other.
Used by the Government in shiptping frait to
ghoo Colonial Exhibition, Send or speoifioa-
10n8,

AUTOMATIC REFR/GEI?A TOR 00.2
300 ad 335 Welinglon: Stieet, OTTAWA,

Toronto Office : Permanent Extubition Buildings., ...

THE : FENSOM : ELEVATOR : WORKS

Manufacturers of the most approved Hydraulic, Steam and Hand-Power

. ELEVATORS |

FOR FACTORIES, HOTELS, WAREHOUSES,

‘ﬂgn{r.'eal Branch: .1749 Notre Dame St.

‘ &e. &e.,
) ALSO MANIJFACTURERS OF THE R - :
Bostwick Folding Steel Gales and Guaraos.
34 to 38 Duke Street, ~ ~ - =~ TORONTO

o FIRE PROTHECTION. &
"TELES “ WATEROUS >

Light, Powerful, Efficient
Low in Price.
2 “onoe 30 omeos oy 09 51
% una ‘0j peambea se’s.loq ON

‘hrows Three Good Tire Streams ’l‘he only Engine adapted for Towns and Villages
where no paid Brigade is-kept. . Recommended by the Board of Fire Underwritera.

=3

Address WATEROUS B‘RANTFORD CANADA'

W. A. ROSS,

. A: A, BENSON,: :
| 30 8t l’aul Btreet, QUEBEC.

305 St James Street, ‘M_ONTREAL

o ' -’ lthtfef-' Lo
% GLASS BROS. &Co.| =
= 4 Q\'W"W& .
. NS ""B‘.“wé.;:.n o
LONDOW, - ONTARI, |- ===
. . : GALY
: nmuncwngns or ’ e LM
B.oekmgha.m Gane " Bristol _ and Salt—Gla.zed . ;{
. . Stoneware. - ' @} N N {
FIRE-BRICKS | Wi o
’
of All SHAPES to Order. J .
qmumll Brand * Gupoln" Fire- -Briock, mnnufnoturud from ¥ - _‘_Lr
- the oeleb{:ﬁzﬁi nl:']e’gigg& g.:ira Glay. superior- T N S
Agem‘ for Province of Quebec, G. A CAMPBELL Privy Council Office,

Ottawa, May 16 1883,
Dear 8ir,—

In answer to yours of 14th
inst., I beg to say that the Hot-Water
Boﬂer, a No. 9 PLAXTON, wsed for
heating my heuse, works in a very
satisfactory manner, and has done so
during the past winter.

Yours truly,

(Signed)-. John A, Macdonald.

To Mesars. R, McDougall & Co.,
- @alt, Ont.

S3gnLINEN4
40 & JUNLOVANNVIN
cD'BHANGIH'Q

¥ TIVH® HOTNVd

INONITUZE ¢

Aleo OARPET and PLUSH ROCKERS,

SHAW BROS.& CASSILS,
T AN N = B S

AND DRALERS IN'

HIDES AND LEATHER, _
426 and 428 Notre Dame Street,
MONTREAL. '

FELIXA GOURDEAT,
QUHEBEC.
Tanner and Gurrier,
MANUFAGTURER OF '

F. 6. 0il Goa, Dongola: Goqt Sheep,

In all varielies.
Buff, Pebble, Glove, Grain, and
Waxed Calf a Specialty,

Exporter Domestic, Importer: Fore1gn"
" LEATHER.: ..

IMPROVING AND REMODELING

= E ATING

HOTk AIR STEAM _or: WATER" v
B o MO & co,

Plumbers, Cas ‘and Steam Fitters
‘ .18 .Vioronia 8q., MonrauaL,

. ?dwhpna_No ;_155
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MOWAT MANUFACTURING CO.

(LIMITED)* WHIT BY ) ONT. Manufacturers of
CLOKEY'’S Centro-Cut -Mowing Machines (Patented 1887),
BAYMOND'S Feed Grinding Mills, Whitby Gang
Plow, Sulkey, and Welking Plows.

wils N I[I
v \,\.\ AN\Y

ARTHUR MOWAT

W. I WARNER,
Seoy.~Treas.

W. J. CLOKEY, .
Vico-Pres, and Mau,

M'A\ - [ N M

? V/\ \\N“\\\(\(‘ V4 P

\_‘:“ S 1w
A 5 = i\ I‘\ ‘ \‘V\)A ’;\: Expreastons from some of the, prominent
! - I, W )h’{ “é ! \ - Farmers who have used them s —
p ji‘ Q__ l\\ \\ \ ‘/( “M d,{i \\ \‘h N N sn;"sm, }lnowm Asilncultuml College, Gudph
o~ . e N arra

; & ““‘_._ . \ \ / \ \ :\ ?\\ \\ ( \ \\\‘ :‘}::w:;o;thil‘x,!;psl:e ;m;l truest.in principle of any
. OGS \ WO\ \\ ) “ \ ‘ { \ Jounx McMiLLAN, M,P.P., Seaforth, says:
N AN R N \‘ \\- / / \ ( ) \\\l/// 1 think the mower is just what the farmers

R ~ \\\ - \ \ \)l \ \ \ \ \\\ Q want, Simple in construction and easy to wsrk ’
RSN HZISNRTINVAVANRY R R

The}Latest lmprovomenL in Gas Stoves for Gas and Natural Gns Large and Dconomlcal

The Comm;, Stove—Summer and Winter. rite for Prices and I’artlculars

DOHERTY MFG. CO, Sarnia, Ont.

THE LONDON & PETROLIA BARREL CO.1

MANUFACTURERS OF

Beer, Vinegar, Apple, Flour, Lard, Pork; Syrup and all Other Barrels.

.TIGHT - or - SLACK.'
Wanted to purohase Oalk, Elm and Bnaswood Bo)ts

oI,

Al work guarantood.
- LOITIDOXT,
N

Clare Bros. & 00.
PRESTON ONT.,

Manufacturers of

COAL AND WOOD HOT-AIR

Furnaces - and - Registers.

- 10 Styles—38 Sizes,

Send for Catalogue of the Largest and Most
Complete Line of HOT-AIR FURNACES
for both' Coal and Wood m!mufnct.urcd in
Ommdn

Mention this paper.

The New: 0ua/re/*
Brick Machine.

For Steam or Horse Powe;,
- Usnequalled for Simplicity,
.. Strepgth and. Durability,
from 15 to 20 per cem
heaper than the ch
and guaranteéd equal to the
best, - Illustrated Catalogue
-for 1889 now ready, Send
| - forone. '
B H, C. BAIRD & SON
PARKHILL, ONT,
=" Sole Manufact’ers of Kell's
Pateat Combined Brick
and Tile Machine, .

The B.- Greenmg Wire Co. (Ltd)

W|re Manufacturers and
" Metal: Perforators, o

~rictoria Wi:re :M:uis,
HAMILTON, - - ONTARIO

.- President, -
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THE CANADA SUGAR REFINING COM'Y (lelted)
"MONTREAL.,

Oﬁ‘er for sale all gmdes of REFINED SUGARS and SYRUPS of the well-known brand of

i GERTIFIGATES 1)3 STRENGTH_ AN D _PURITY.

OFFIOE OF THE PUBLIO ANALYST, . . . _ OHEMIOAL LABORATORY,

Monrnear, September 9th, 1887, *. Mmproan Facvury, MoGms UNIvERsiTY,
To (;hetf’anada SIugar Rqﬁmng"aoiniany, Mor;trc:l' . ik of vom MonrrraL, September 9th, 1887,
~ entleman,—, 8 aKen 8. I
Grandlated Suga: Weﬁ YBATH » bmnd,a ﬁ%ﬁrﬁ?ﬁﬁf’ &l;!%g(f tal?em bs37 the To the Canada S"ﬂ“’ Refining Company: .

T
Polariscope, and I find those smnplos to bo ad near to absolute urity &8 oan _ "
bo obtasned by gy process of Sugar-Refining. P Gn(gg?tlomo%, I have takep and tested a-sample of your “ EXTRA

’ Sugar, and find that it yielded 99'88 por cont. of Pure
Tho test by the Poluriscope ghowed in yesterday’s ymld 99'90 pur oont. of -
Puro Cane Sugar, whioh mey bo considered sommercially as. ABSOLUTELY. ?:gf{;;od_n 18 pra.ohenll'y as puro and good & Sugar s oan bo manu

PURR BUGAR.  JOHN BAKER EDWARDS, P.a.D., D.C.L., F.C.5. o Yours traly
Public Analyst for the District of Montresl, and Profossor of Chomxstry. i o G. P. GIRDWOOD.

CARRIER LAINE & CO., Founders anol Maommsts
LEVIS, P.Q..

'WM” PARKSs & SON -  (Limited), - = . JOHN, N.B.
- Cotton Spi.u.nez'ﬂ. Blea.chez:s Dyers and Ma.nufao-hurere.
—— =7 = = =] Cotton Yarns.
= = Carpet Warps.
Ball Knitting
Cottons.
-Hoalery Yarns

and Yarns for
Man'fact'rers’ Usio

| Beam Warps for
Woollen Mills,

F Gre_v Cotlons
Sheel.mgs.
'Dnlls and Ducks.

Sk:rtmgs
. nnd Strxpea.

8-oz. Cotbomulea in
plain and.fancy
_mixed” patterns.

[‘he only “Water
Twist” Yarn
._nmde; in Canada.

' QA CENTS { BELL, o aBranswie Gott Iﬁzlf'l's i
: runswic oLton .
JOHN Nu.uuk }T""m e Monireal, | B Toha Goton Mills, } 8t, John, N.B.

" Shirtings, »
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J. S. MAXO,

Importer and Manufacturer of

—0IL.5—

OF EVERY DESORIPTION,
9 Common 8f., MONTREAL.

MACHINE OITS.

BY UHING

=L ARDINE=

"The justly colebrated heavy-bodied Wearing
0il, your machinery will be free from accidents
and break-downs, Buy no other. Manu-
fictured solely by ’

McCOLL BROS. & €0., TORONTO.

Our Frlra 800 Fire Test CYLINDER OIL
is unezcelled.

BAYLIS MANUFACTURING CO'Y

MANUFAGTURERS OF
VARNISHES, JAPANS,
WHITE LEAD,
COLORED PAINTS,
DRY COLORS, PRINTING INK,
MACHINERY QILS & AXLE GREASE.
- AND DKALERS IN

Painters' & Printers' Materials Generally,
16 to 28 NAZARETH STREET,
MONTREATIL

W. & F.P. CURRIE & CO.

(100 Groy Nun 8t,, MONTREAL,

MANUFACTURERS OF

Sora, CHAIR AND BED SPRINGS

A A large stock always on hand, “@8

Roman Coment, Portland Coment,
Wator Lime.
Drain Pipes, Vont Linings,
Firo Covers, Kire Brioks, Fire Olay,
Whiting, Plasteriof Paris,
Borax, China, Clay, Ete.

Wilkinson's s Safent |

Seraper

uanm ny THE

Wilkinson Plough Co. (L'd), Aurora, Ont
Also Manufaoturors of
WHEELED AND DRAG SORAPERS,
RAILWAY BARROWS, §6., AND
Tho STANDARD PLOUGHS of the Dominion.

BALMORAL HOTEL,

NOTRE DAMB STBIEE'I‘.

Montreal, - - - - Canada.
n'%; The mos} contral, and one of the most ologantly fur- E”s x
® nished and best equipped Hotel in the city. al b
? l Accommodation for 400 guests. &8 |
8 Street cars pass theo door to all parts ot the city every o f
H two minutes. S.
S. V. WOODRUFF, - - - Manager.
Leading Hotels in Canada. SECURITIES. %:ggg.
CGALE FARM PROPERTY
1ding Lots
L3 9 2. 1A LEd . 15.:0? Ig‘:llloi:lfeéngu British Columbia, 1877, «.eevvveveeresres] 125 128
ar ful 1i water, and in . .
:uilosct p%%]mlx{,?’ltg rfl‘;p%}lt‘ao fnggonog n‘;i'i% tr:ﬂ;.v‘uz 1887 vviniavaniianer 1164 1184
ot u o oity limi 8
Two Blooks of Land, consisting principally of sand | Canads, 4 p. o. loan, 1860 « evvee-cvevss| 113 116
and olay, suitable for brickmal mg, sufficlent for .
et gty e & B longs | Sm o omn | 01 )
adamizing, O .
and Lime Stone, and about Ninoty rXeros of Land Dobs. 1909-34 cevevrivinerinnan] 1043
in themummpal'ﬁty of otoV;sxtnhon CityPassen-
gor tulwxf pagsos thia Propetty. Plans on view June
n.t the 8t. Lawronae Hal Bha Rallway & other Stocks. 15.
HENRY HOGAN, Proprietor.
» New Brunswiok 6 iﬁ 0. 1889-51 105
T H E R U SS E LL Quebes Provineo. 874 5 1.0, 113
, Bo do 188 2} 106 :ll(l)g
0
OTTAWA, N a0 g 14| 116
THE PALACE HOTEL OF OANADA |,y mm“°*N‘ Vegtora .o Qe |
This maﬁmﬁcent new Hotel, fitted up in the most 1%8 Buﬁﬁ? and}]‘;&g olg‘iﬁ%l;t : l!'lig
modern st‘r ¢, is now re-opened. The Russell contains . Mor! I 182
accommodation for over Four Hundred Guests, Con, Oontml 5 p. 0. 18t M. Bde Int.
with passenger and baggage elevators, and commands 2UAT. BY (0T sxeseros veeenase106 ] 108
a splendid view of the %ity, Parliamentary pgounds, Oznadian Proific $100. ..o eoeeed 574 68
river aud canal. Visitorsto the capital having business Chi. & G.T.R. 6 po. 18t M, Coup
with the Government find it most convenient to stop at 1 e sesrnnnnsnnssersrnesensslll ] 118
the Russell, where they can always meet the leading | 109 Grand Trank Georg Bay, &o.
public men. The entire Hotel is supplied with escapes, ! eies o107
and in case of fire there would not%e aay confusion or | 710G Gmnd Trunk of Canada. Ord. stock 10 104
danger. Every attention paid to Guests, 100 nd. oquir, mtg. bds....[133 | 135
KENLY & ST. JACQUES, Prop'rs. v i 181 @
- 100 3rd pref, stock .. J 28] 2%
. ‘100 6 1. ¢. perp, dob. stoek 128 | 130
100 " 4 p. o, porp, dob, stock.:| 971 u3
100 (Groat Weatem BHATEE 4 ovvvresvares i | 125
100 o, hde,, 18%0. ... 102 104
100 {Hamilton a.ndN. Waersasnessewannd108 | 110
Manufacturera of %88 né[ of Ca.nntda, Stg. ist Morts 0.0 {gg }11%
. BOaseessnnniiiirieans.
Opaqus, Emery and Transpardnt Glues 19 M%ntfﬁlmaid Champlain 5. “ios | 107
A8 . ovrenrs
- Montren.l i Sorel, 6 . o 1st mtg. ‘a
- T BOT s eeonsnvnsivecsarsensanssd 10 15
ngh cla'ss EMERY GLUE » N. of CnnaduS p. o. 1st I‘rof(‘i Bonds) 169 1113(}
A SPECIALTY. - 0. 4nd, - Y I
th Bxt n, 6 . f . 1103
Upholstorors’ and Mattross Stock, Wool Batting, | 00 NorD o X emuo {,]7 °1”n§%... 96 182
Cotton Batting, Flock, Noils, Wool Stock, &o. | 00 gnebeo Contml 5g)- o 'itf“ﬁg orts.) 28 1 100
- Corrospondenco solioited. 00 Well Grey g]?ru::. 7sp.so. B?l!;s.:: %
8L MO, yeveersanerenssernesnns |101] 103
J. T. HUBER & CO., | o{st tan.snd it 85:056:0000 30
BERLIN, ONT. Bank;.
10 (Bank of Bntiah Columbia........ |88} 3893
D A R LI N G B R O S 100 |Bank of British North Ameries....| 79°|- 81
3
ENGINEERS, ‘Munlclpal Loans.
. . . . 100 |City of London (Ont) 1at pref. § p.o. 103 105
Machinists & Brass Finishers |1{Git of M?gt_{ﬁlf, ol I
MANCFAGTURERS OF . 100 {Gity °f°gf,?g‘i b i ig?,
FRICTION-CLUTCH PULLEYS o el 18
i 1 b0, 6 D0, 00N.eevveses..[105 [ 107
Steam and Hydraulic Elevatoys. 00K City of Quebeo bip-ig' geé‘eom%ggg. {gg %gg
, ' , redoem
RELIANCE WORKS, 112 Qigen St., {100 City of Toronto, & p.c, atg, 1897 .....[105 | 111
! . Water-Worka deb., 1008.......[11L [ 126
MONTREAL. 6 p-0. stg. oon. deb., 1888....,,.|112 |. 114
5 P.0. gen. oon.dob., 1vl9 13| 1156
f bonds, 1924 105 | W
_— TO — 100 (City of %Vinn no%. , dob., 1014 . %({g %ég
e M f t deb. sorip. 1907...v 0 | g 1
| a“u ac urers Mlllcollu'n’onul Companles.
—_— ‘ {.% 8nnuga'%om vg --z.i...&.b;;.. . 6(4) 62
'anada North-West lan cesen X
THE TOWN of COLLINGWOOD is now pre- |10 Busken s .. onc 20 ol ol
pored to give oxemption of taxes for a | 100 Land Garvoration of Canada . - A

torm of years, also the use of water and light

froe to any or.all manufacturers who will |-

locate in tho Town and carry on manufacturing
indusiries. Collingwood is well sitnated for
manufacturies, having both railway and wnter
facilities not exceeded in Canada.

Address JOHN HOGG,

Town Clerk.
Collfogwood, April 16 188p,

STORAGE.

Oash advances on Goods. .
Consignments Sollalfed

wW. WATSON,

724 to 728 Oraig 8t., .

i

nq:ontregl
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GENERAL

French_'.-. Agency

TELEPHONE 1608.

(. ALFRED CHOUILLOU

80 HOSPITAL STREET,

MONTREAL,

" Sole Agent in Canada for the following Patent
Medicines :

Ohm_'bon'do Belloo.’
Syx-ilpt of Chloral of Fol- Lassgorre., -
ot,

Grains of Henlth of Dr.
@Qoudron Guyot. -Franck.

Wino of Quinium La- | Fucoglyoine Grossy.
barraque. . | Bults of Lithine

Vallot's Pulls, Toile Vosicanto of Ch.
Dr, Rabuteau’s Drageos Lopordml.

TOD. . Thapsia of Ch. Lopor-
Mnttliey Caylus Injec- gne.

on. | Elixir Dentifrice of R.
Dr. Moussette’s Pilla, R.E ™

Berthe’s Syrup of Cod-| Benedieting of Soulao,

eine. Steinor's I’hos&hor
Capeules Russes Toetz, Paste, &o..

Antiseptic & Hospital Dressings.
Bamples sent to dootors free on appliention.

Syrl]x)p of Dentition of
. :

J.A.McMURTRY &Co.,
Tea and Coffee Dealers, -
TORONTO.

Agents Wanted.

IMEROVED

TURBINE WHEEL

Guaranteod equal to any on the Continent.
Prices’ Lower than any other firsl-class Wheel,
Write for definite information.

CHAS. BARBER

MEAFORD, = ONT.
Agonts for Mnr)txmo vammms A, ROBB &

ONS, Amherst, N.

If you wnnt to soll to 2,600 of the Leading
.. Grocers in Unnada,

ADVERTISE IN THE.

DOMINION - GROCER

vaer{l Grocer - who wants to keep up to
o times must subsoribo to the -

DOMINION - GROCER |

Only 81 per, annum or 75¢. in advance.
We Guarantee & Clrculalon of 2,500 {opls,

Address al! cornsponﬂence to
H. ALLEN JAOKBON - Edslor and Manager -
" P: 0, Box 618, MONTREAL, =~

W, EVANS, Seedsman and Nursery-
man, McGlll St,, MONTREAL.

SUCCESS IN GARDENING depends on the
Quality of the Seeds sown.

If you sow my soeds you will ensare an abund-
ant yield. Don't buy commissioncd seeds, Send
for my Illustrated Catalogue, and if . my geeds are
not gold in your town sond your orders direet and
get vour needs by return mail.

N JES—Broadlands, Cote St, Paul, near

this Mti‘

ruit and Ornamental Troes, Flowering
Shmbs, Rosges, Bedding, Border and Vegottble
Plants-of all kinds, Small Fruits, Goosaberrios,
Currants, Raspbemes, Strnwbemes, Grape
Vines, &e., &o.

SALESIVIEN
WANTED

to canvass for tho sale of Nursery. Stook. Stoady
employment gusra-tecd, SALARY D EX-
[I;iz;'fly' I'is ﬁ D. xlyply at onoce, stutmx,' ago.
'or to this paper,
Chaso Bros. Co'y, Colborne, Ont.

:
For 1&%8 is beuer lhnn ever, and Ehould be in the hands
of every person comcmplntmg buying

It con-
PLANTS 8. talng 3 Colored plated,
thousands of Iustrations, and m:m-lylso pages, tellin,
twhat to buy, and where 1o’ get it, and naming lowes!
Pr]ces for honest oods. Price of GUIDE only Oconu
luding o Ccrtl cme ood for 10 centa worth of Seeds,
DSHIAN,
'1 ocheuwr, N Y.

* Vicé-ﬂegal Decorators and * .
% » Florists, » + '

W. B. DAVIDSON & SONS,

No. 86 Victoria Square.

Branch: 1166 Notre DAME BTREET, : :
: ¢ ¢ ¢ ! Conservatories: Core ST, PAvL,
“Conservatory atlached to 86 Victoria Square.
MARRIAGCE ROUQUETS,

Out Flowers & Funeral Designs
Mado to Order in every Style at Short N of,ioe.

ENVELOPES
STAMPED IN REHLIEF OOLORS
NO CHARGE FOR DIES.

‘THE GEORGE BISHOP ENGRAVING

AND PRINTING CO.
169 St. James $t., Montreal.

W % -
UBNA {}oﬂﬂ“ CE

/ =3
ﬂnm:n Ma&‘éa NSURK E‘HEW
nxvom 'ro

Commerce, Finance, Insurance, Radways,
Manufaﬂmnng, Mining and Joint

terpmes.
Issued Evex'y Friday Morning. —-
" SUBSCRIPTION
Mnnu'eal Subscribers, £3 a year
Mail Subscribers to any other pnrt of Oanada, 52 ¥
British Subscribers, - - «  10s. stg
American ¢ . . .,'_ - 8
Single coples - aTaT T e 106, each

o Editorial and Businets Offices s .,
Nos. 171.& 178 ST. JAMES STREET,
Head of St, John Street,

- MONTREAL,

M. S. FOLEY, Editor, Pubiiahor and Proprietor. °

o Wc do mot nndcrlah to rmma wnwsed
MANNIC

o All paymentd to be mada to hoadquarms ll
Montresl, :

*.

Accountants, Agents, &c.
[For Legal Cards see other pages.)

A. TOLLER;: .
Real Estate 2 Mortgage
- BROKER,
Nota.ry Public and Oonveyancer
“iMonoy Loaned and Acoounts Colleoted.

18 Broad Street, V| CTO R |A, B.C.
JAMES C. MACKINTOSH,

Banker & Broker,
HALIFAX, IN._S.

Special attention given to investments in sound divi=
dend-paying Stocks and Debentures,
i Collections made in all parts of the Maritime Prav-
nces,

information afforded’to S
X66 Hollis Street,

JAMES BAXTER

Note Broker,
Buys and Sells Commercial Paper, dc.

128" 8t. James Street,

MONTREATIL,

LEONARD MORRIS,

Commission .Merchant and Auctionger,
Partioular attontion given to consignments
from every commeroial oontro
Summerside, - '- - <~ =.- P .E. I.

Advanocces made on conslgnmonts Prompt re-
turns. Referoncos—Baznk of Nova Scotia.

J. DUNCAN DAVISON,

1X4 St. Yamesy Street,
(Care Dun, Wiman & Co,)

OOMMISSIONER
For following Provinces: -
Ontario,Quebec, Manitoba, New Brunswick
Nova Scotia and Prince Edward Island.

A. H. WILSON,

Real Estate and Financial Agent

90 8t James Street, MONTREAL,
LOANS ON CITY PROPERTY AT MODER-
ATE PRICES.

Houses lot and Ronts Colleoted. -
Colleotions made and promptly romxtted.

The Mercantile Agency

- OF THE WORLD,

DUN, WIMAN & CO,,

Braxnocn or R, G. Dux & Co.

New York-and Eumpo. 120 Branch Offices.
Faoilities unequalled.

W. W. JOHNSON, }
Managor Montreal Branch.

THOMAS J. POTTER,

AUCTIONEER

‘1811 Notre Dame Street,
MONTREAL.

Sales of Ren! Estate. Trade Sales On.r‘r&oos Modl-
terranean Fruits, Lomons, Orangos,
Groceries, &o. Undorwntors’
Goods, Grain, &o.

Roliable Valuations of Real Eststo and also of
Houschold Effects made for eatates and others,

nleg Damnxod

Arbitrationa for R. R. Companies nnd othou...-«-#"‘"’

attended to. .

GFxge Dry Storuge [fom' 8245} for Furnituro. &o.
o v, X5
L?me:entas—Any Bs.nk in Montrenl.

Wa’nfe‘d ‘to Bu y;_,t,';;.i"; :

AN AUTOMATIC KN KNIFE GRINDER

Of - 89 inches capacit; F
Emery Wheol and using water proferred.

Addrcas : J OURNAL OF. COMMERCE,
ONTREAL

i
H
|
i




'NATIONAL ASSURANCE CO.

: ’_-__‘__,/‘-'H"SURANCE €0, OF EDINBURGH, SCOTLAND.

‘Viee-President, - - -

1118 THE CANADIAN JOURNAL. OF COMMERCE.
LONDON STOUKS AND BOKDS.
G ua,,a” tee__--____ INSURANCE COMPANIES.—CANADIAN,—Monireal Quotations, June 25,1880,
- <« = - AND A d t No. Last Date of Share A;ﬁount Canada
—_— ccl e” Naug or CoMPANT. Shares lz;;i;i::g Dividends | par valuo. D‘g‘{,‘n,‘;?' qux?ot::it‘.)m
COMPAINY British Amerioa Firo and Manno o] 10,000 } 8-6mos. |Jan ...July $60 $50 94 95
(LiMITED) Caneda Life. sseeesersirnnssences 2,500 | 7}-6mos, [Feb... Aug 400 50
. g‘:th‘x_aga, Fire, ere,&Aooxdont son ltli'sgg 5_]&1&5 %%r " f,ly 15(5) %8 p
niedorat: Berssssrteesnisanss 3! n R
OF LONDON’ - ENGLAND WostornrAs:Erm:eo [RYIRTON . 4-6mos, |Jan . Jul 40 20 149 1494
T ol e | A I B | B ¥
£ on! 8 1)
CAPITAL, $1,250,000. Goarantes Go. of North Amerioanovi| 1872 | 6  [1557118%an| &0 10 9 100
Head Qffice for Canada :
72 Kl NG ST- EAST, - TORONTO- Bririsg AND Formian.—(@notations on the London Market. June 18, 1889,
- Market valus
BONDS OF SURETYSHIP p. p’d up share,
Iazued for- parties In position of trust whore
ACCIDENT msuﬂr?;:séy . f}?qma dolans | Bighend Forolan Marine 1ove - il o] o @ ' o A28
n. elsesensin .. . .
on tho most approved plansg %% ng n’;o;lor:;&% th Lx fo vy M 'ne 52.% ?g ; % lg ﬁg £34)
Beetseren Frosnesre 'y
A. T, McCORD - TORONTO, léxrxonlgnfgrm{oe Assoofation +..ee. .. .|100,000 5 £10 £2 2(),5 3({)5
...... [ I PO T P 3
CHIEF AGENT FOR OANADA. Guncaian Kito snd fLife. 50,000°|"**"'13 ) 50 £861° 287
mporial Fire...... 12,000 | £7 p, sh, 100 2 £161 ey
Geo, H.szﬁﬁzinéﬁgent, Montreal, ,atpoz,gh,mn;, fS e :([)8,% ;I;g ?8 ﬂg‘ £8
R UEBEC. Life Asgooiation of Sootlan . ) 3
The Directors ara open to entertain applications for “ggggg Aﬂll,!‘:‘l;t;l;golg:)r oration., . 33'88(2) %g %g 1117_20 £533 . 8l
.;&;:\:;:;l:ldhere the Company is not already cfliciently Fiverpool & Lond. & Globoﬁfé *L £39'175 70 ‘20 £413
gortt.}h}%n;lit&;? ﬁolx"zxfeﬂ‘xio'& Lifore: oo i lgg g} ﬁgi ﬁgg}
or! 3 ;
. Kin ’ RINTIN Pheonix Fire. ... Tererrararens .. £270
Estimates for .8.11 as 0? P" G Figgﬁ:lﬁ:ﬁ:%nﬁf%m ' & Tife. %8 21! égl £%([;
cheerfuily given on app_hoatxon to this | Fo5 T Traporial Fite & Lifor.. .. 1 i sy Bised
Office. We make a specialty of FINE Hoottlsh Prﬁn;moml Firo & Lifo. ....| 20000 B 2 2 220
1:0:1 150: 040 I
COMMERCIAL WORK. BEOE TATO. +1essesserseomssereeee s 4,000 5 % 1 £100 £120

NORTH BRITISH & MERCANTILE

FIRE AND LIFE INSURANCE COMPANY,
ESTABLISHED 1809,

Direttors —GILBERT SCOTT, Esq Hou. TxHomas RYAN,W W, OciLvix, Esq”
MA(:NmnR, Esq.

Resouraes of the Company,

Authorized Capital.... +4:£3,000,000 Btg.
Bubﬂorl od sevenes ™ ,500,000
nid-u . 25,000
Firo Fund xmd l{oﬂnrvon naat 3]st Docombor. 1888. ' 1,692,235 **
Lifo nnd Annuity Funda ..... Ceeee o 3,841,104 *
Rovonue—~Fire Branoh...eiaess vooe 1,186,865 ¢
do  Life and Annmty TEAROROR «svssvrssrrnrnes ceveevens  D51,807 ¢

Agonts In all principal Towns of the Dominlon.

Head Office for the Dominion, 78 St. Francols Xavier Street,
MONTREAT.
WM. EWING, Inspector. \ R. MACDONALD, Sub-Inspector.
THOMAS DAVIDSON, NManaging Director.

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FIRE AIND TLLITFH.
Liability of Shareholders Unlimited,’
CAPITAL, - - = & e m0=

- $10,000,000

RESERVE FUNDS - = = = - = - 10,624,435
LIFE FUNDS, = = = e = « = 6,288,046
Investments in Canada for the sole pro-

tection of Canadian Policy-holders, over 800,000

Head Office for Canada: MONTREAL,

Evory description of Propcﬂy insured at moderate rates of premium, Life
Assurances granted in all the most approved rms,

OHIEF AGENT, _
‘ W. TATLEY.

OF I'REILAND.
INCORPORATED 18599,

CAPITAL, - - £1,000,000 STG.
CHIEF AGENTS:

MONTREAL.

TOUIS E.. BOULT.

§OWEN' MURPEY, M.P.P. ;

ATLAS ASSURANCE C‘OMPANY

(OF T.owDonN, FING.)
J!'OUINDED 1808.
CAPITAL, - - £.1 200, OOO STG
o JOINT MANAGERS: .

MONTREAL.

Aconts required In unrepresented towns.

Scottish Unicn and National

Established 1824.
M. BENNETT, Jr., Gen. manager North Amerlcan Branch, Hartford. ‘Conn,

Supital .0\ o000, $30,000,000 [ Iniveated Funds ... ... $13,500,000
Total Assets....... 34, 472 705 | Deposit mthDom Qovt. 126, 000

Market valuo)
wWarrsr Kavanaan,RosidontAgont, 117 8t. anoois Xavior 8t., MoNTREAL

‘ New ‘i}ruunwmk—-’rhos A. Tomnlo. St.-John.

Quebec Fire Assurance

COMPANTY:

ESTABLISHED 1818, N :
Government Deposity « + « « « « o o 0 . . $75,200.00

Dlrtctor:-—J. Groaves Clapham, President; Edwin J‘onos, Viee-
dont; W. R. Doan, Treas.; Sp nator C. A. P, Polletior, Goo. R. Rorl:?‘(z"olr’vl:oﬂ
n Hunt, Hon. Piorro Garneaun. Chs. Ln.nglms.In octor; W.W. Wolch, Seoy.

encies—Qntario—Goo0.J. e, Toronto, Monreal—J. H, Routh & Co.'

Manitoba—A, Holloway.
‘Winnipeg. .

GORE DISTRICT

FIRE INSURANCE COMPYY.
" Mead Office, Galt, Onut,
Established 1836.

Prendent, - - Hon. JAS, YOUNG, MPP
A, WARNOCK, Esq.
= e o = R.S- STBONG, Esq.

Established in 1863.

Assets, Jan, llt. 188700000
No. of Policles in force Jan.
Cnazntes Henory,

paLL, Esq., Vin-Prui e
Secretary ; J. B, Hi

Manager,

The WATERLOO MUTUAL
FIRE INSURANCE L‘OMPANY
Hpnd Oﬂ'u-.e, Waterloo, Ont,

RXIITRTR IR

.y President ; GRORGE RAN-

ughes, Ksq,, Inspector.

MERCANTILE

FIRE INSURANCE COMP’Y
WATERLOO, Ont
Subscribed Capital,yyieaies +++$200,000. 00
Government Depositeeessismmeye '...... 20,100.00
. Losses Promptly Ad]usted and Pald, .
1. E. Bowman, Esq., President ; P, H, Sius, Esq
Secretary ; ). B, Cook, Esq:, Inspector.

e

" ‘$240,448.0U
1st, 1887..... 11,997

¢. C. M. Taylor, Esq.,
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CATRID.

The Fire Insurance Business
heretofore carried on by theundersigned as Comumission Agents, at their old Offices,

45 St, Francois Xavier Strect, for the Northern and Caledonian” Ipsurance
Companjces, will continue in favor of the

CALEDONIAN TNSURANCE (0.

OF EDINBURGE.

the oldest Scotch Oflice, founded 18o0s, and one of the strongest Companies repre-
-j\eatg&_ lit_lsc:mada, and our other Insurance comnections as BROKERS AND

of all busi t s solicited, and the undersigned beg to
acknowledge the.support given to them in this department of business during the
ast twenty-five years. : o

TATLOR BROS.,
456 8T, FRANOOIS XAVIER 8T., MONTREAL.

BRITISH. AMERICA

'JOHN MORISON, Governor,

 ASSURANGCE CO.
FIRE AND MARINE.
o incorporated x833. -

EEAD OFFICE, - -  TORONTO.
Cash Capital and Assets, $1,133,666.52.

BOARD OF DIRBCTORI:
) JOHN LEYS, Deputy Governor.
--G. M. Kinghorn (Montreal). Hon, Wn. Cayley, -

Thos, Long, George E. Smith.
Dr. H. Robertson,
S

John Y. Reid.
A, Myers,

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, =~ .HAMILTON, ONT.

ROYAL CANADIAN

*t FIRE AND MARINE INSURANCE 00,

ANDREW ROBERTSON, Lsq. -
Hon. J. B THIBAUDEAU.

Head Offlce, I1B7 St. James St., MONTREAL.

Guarantee Capital, - - -~ - - .~ - $700,000 | Lresident, -
Government Deposit, - - - - - . - 51,000 Viee-President, - -
Wrltes Liberal Policies without Burdensome
: Oonditiona,

On the Qrdinary Level Premium Plans, the POPULAR
HOMANS' PLAN and the most perfect Endowment

Bond now before the public,
Agonts wantod in all unrepresented distriots.
DAVID DEXTER,

T. H. SCHNEIDER,
Qeneral Agent, Montreal.

Assets, -~ -
Incomse, 1888,

Managing Direotor.

Oapital, - - - - - - -

- - - - - -

$6500,000
745,000
625,000

HEARRY CUTT, Secretary,  AROH, NIOOLL, Marine Undertorster.

&, H. McHENRY, HManager.
M, J. K. DROLET, Agont for City and Distriot of Montroal.

Hotel Directory.

Insurance.

Price of admission fo this direclory is $10 per
annum.
ONTARIO.

PLACK, NAME, IROP. OR MGR.
BARRIR, 4400000+ .Queens...... A, W, Brown
BroogviLia, . The St. Lawrence Hall ...

i Amos Robinson

CABLETON PrLaox. . Mississippi. W Mcllgubam
DuNDAB.esveese . The BlgIn sviveanorecsons
GALT. .40 o ovos. The Queen’s..,... 0. Lowell
GANANOQUE ., .@amble's Hotel, 7A. M, Gamble
HamMLTON ,.,...The Royal..,... Hood Bros.
- Kinasron, The British' America, J. E. Dunham
Lonoox. .., .The Tecumseh.....C. W. Davis
Orrawa,, The Rusgell.. Kenly & St. Jacques
ToroXTO. .. The Quecen’s, . . McGaw & Winnett
Pzera o ,,.... Hick’s House...,John Wilson

. QUEBEOC.

MonTrEAL, The St. Lawrence Hall, Hy. Hogan
“t ., The Windsor Hotel....C. Swett
# ++« The Balmoral. .. 8. V. Woodruff

QUEBEC, ., ... .The Russell,,.,...' W, Russell

Tarss Rivegs .. .St James, ., F, X, Panneton

NOVA SCOTIA,
Haveax.,, ;. The Halifax. . L, Hesslein & Sons

: NEW BRUNSWIOEK. v
S1.JOBN. ... .... Victoria. . D, W. McCormack

® ......Now Victoria.,.J. L. MoCoskery

BONUSES

To Manufacturess

The CITY OF BELLEVILLE offefs special induce-

ments to Manufacturers seeking a location,

Besides ‘its situation on the Bay of Quinte,in the
centre of one of the wealthiest Agricultural districts in
Ontario, possessing superior facilities for shippinf by
water, it is the principal terminus of the Midland
Railway System, which extends it branches to several
points on the Georgian Bay, and through the lumber
country in and beyond the Muskoka District. It is
also the most_jmportant stalion betwcen Montreal and
‘T'oronto, on the' main line of the Grand Trunk, .

Besides the natural- advantages for Manufacturicg
Operations, the city offers induccments to parties

king location, E ion from Taxes, Free Site for

bulldiﬁ’g, and money aid on certain conditions. . - . -

Communications received by the undersigned,.

D. B. ROBERTSON, City Clerk.

Hon. J J. C. ABBOTT, Q.C., P,C., - PassipenT
ANDREW ALLAN (Allar Line R. M.
Steamships), - - . VicE-PRESIDENT
GERALD E, HART, - - Genl Manager.
WILLIAM SMITH, ' -. - . Secretary-Treasurer

Citizens Insurance Co.
" OF CANADA,

Fatablished 1864 " Capital, $1,009,800.

Head Office, 181 St, James St., Montreal,’

FIRE, LIFE, ACCIDENT
Business Transacted,
y pany issuing negotiabl
ENDOWMENT COUPON BONDS
UNDER COPYRIGHT,

without conditions, offering facilitles for obtaining
money at any moment,

A RELIABLE CANADIAN COMPANY.
AMPLE SECURITY, PROMPT PAYMENTS.’

- PROVIDENT
SAVINGS LIFE ASSURANGE SOCIETY
OF NEW YORK.

Cash Assets, - $280 lo each $100 of Liabilities.

SHEPPARD HOMANS, President.
. W E. STRVENS, Secrotary.
n. H. MargoN, Goneral Managoer for Canada, $7
Y’ongo Streot, Toronto, .
R. J. Logax, General Agent, ' '« - “-. Montreul,,
. Ofce~Imporinl Buildings. = -

HURON & MIDDLESEX

Mutual Fire [nsurance Company.

HOrAp Orrlon—LONDOﬁ , ONT

This .Company . does & goneral Fire Insurance
business. Rates charged according to- hazard.
Businegs done exclusively on the Promium Note
Bystom. : . P . .

R. S. MURX},AY.HES;:;. D. M. CAMERON, M.P,

resident, . Vice-President,

JOHN STEPHENSON,—~Man, & Secretary.
25r-Agonts wantod-in u_nrepresonlo&.'Distri’oté-.

 SHIPPING -TAGS.

Having all the machinory necossary for the
mantifacture of Shipping Tags, we would ‘call
the attention of Merchants and manufacturers
to our' exceptionally LOW.PRICES in this
line—~JOURNAL OF COMMERCE, "~ ™

QUEEN

INS. CO.

]

H. J. BUDGE, - - Chisf Agont.

IMPERIAL

Fire Insurance Com'v of London.

‘Officos T0 LET in their now building, PI
d’Armes, noxt Bank of Montreal, auitg lo li"gg
Banke, inagmnce Compnnies, Merghants, Brok-
ors.th'ofgssxonul Mon and others. Will he fitted
up tosuit. . - .

xi)aounmm 1t May, 1889, - ° ’

Apply at 6 1Tospital Strect,

W. H .RINTCUL, Res, Beol'y.
Accident Insurance: Co.
OF NORTH AMERICA. .

fncorporated by Dominion Parliamont; A.D. , 1672 ‘
‘v'A'nthorized Capital, - $600,000, - -
. XMEAD OFFICE};
157 8T. JAMES ST,

. MONTREAL.
Presidont, -« - - - -. S AT, Gavr

© Vice-Presidont und Managing Director:

EDWARD RAWLINGS.

The Acclident Insurance Company of North
Amarica posgesees & rocord for both reliability
. and liberality, one proof of whioh js that it.has
paid over sineleen thousawd loties and has come -
tesied But eleven claims af _law in 18 years for -
nearly one million dollars, 1t bas amplo finanoial.
rosourcos, and has made tho Special Degosit with
‘tho Inanrance Depariment st Ottawa. It is, more-
over, the only.Comlpuny whoso oapital and funds . -
are solely applicablo to Acoidont Insurance, . |« *

TELE

Got your Job Printing dono at tho '
* Sournal of .Commorco' Office -

s
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insuranco.

Insurance.

LARGE PROFITS

On Fifteen-Year Tontine Dividend
Poliotes reoently settled by the

NEW YORK LIFE

Insurance Co’y,
Thoy are bagod upon Policies of $10,000 each.

Cash value | Paid-up
Kind of Policy. Pol. & Div. {Ins, Value
15th Year. | 15th Year

Ordinary Lifo...... 80| $3,516 10 8, 00
rdigory Lifo...- | 8| 835 4 55200 00
" LN 50| 796690 | 12,150 00
20-Your Endowm’t.. | 304 10,126 90 24,490 00
. “ 1401 10,666 80 |- 20,260 0n

" w ol 50| 1215370 | 18580

16-Your Endowm’t. . 30| 14,992 00 38,250 00
" w401 15,584 B0 29,600 00

“ " L1501 17,182 00 26,200 00

‘The Tontino Poligios of the Nixw Yonx Lire
furnish, in conneotion with guaranteed insure
anco, an Invostmnent ot n higher rate of intercat
than is othorwise obtainable on firat-olngs Boouri-

tios.
' pDAVID BURKE,

@eneral Manager for Canada.
Hoad Office: 23 Bt. John 8t, Montreal
Branch Office, Mail Building, Toronto.

BRITISH EMPIRE

Mutual Iuife
Assurance Co.of London, Ene.

ESTABLISHED 1847,

it

Accumulated Funds,

nearly $6,400,000

Annual Income ovor: - = 1,300,000
Canadlan Investments,
nearly - - - - 700,000

'OANADA BRANOCH, MONTREAL.

 DIRECTORS:
JAMES BURNETT, Esd.,
President Montreal Stock Eachange.

JACQUES: CRENIER, Esq.,
President La Banque du Peuple.
HUCH McLENNAN, Esq.,
Director Bank of Montreal.

ROBERT SIMMNS, Esq.,
Of R. Simms § Co.

E. STANCLIFFE, General Manager.
J. FRITH JEFFERS, Manager Western Ontarlo,

) Insurancos

GLAscow sLONDON

Fire Insurance Co.

CANADIAN BRANCH.
HEAD OFFICE:
CUUNER HOTRE DAME axo ST, HELEN STREETS,
MOINTRBEAL. '

. DIRECTORS;

W. H. Hurrox, Esq., (James Hutton & Co., Mont-
real), Chairman, .

Jas, O'BRIEN, Esq., (J. 0'Brien & Co.), Montreal.

D. Gimouakd, M. P., Q. C., Montreal, e

LARRATT W. Surrg, D.C. L, President Building
and Loan Associntion, Toronto. .

Rosr. C. Jauieaon, Esq., Montreal.

8. NORDHEIMER, Bsq., President Foderal Bank,

Toronto.
@ro. R. R. CoorBuRrY, Beq., (Prosident Toronto
f.and and 1nvestment Co.), Toronto.

[ e —

1. T. VINGENT and}] M
Richard FREYGANG 5 Joint Managers
INSEXOTORB

W. G. BROWN. (. GELINAS
A, D. 0. VAN WART.

[

peF~ $1.00 Cash deposited with Canadian
Government for every dollar of liability.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
LIFE and FIRE.
Invested Fundy, - - - $38,814,254
Funds invested in Canade, - - 900,000
Soourity, Prompt Paymont and Liborality in the

adjustmont of Lossos aro tho prominent features
of this Company.
COanapa Boanro or DIREOTORS:
Hon. DrNRY STAENES, Chairman.
TohWARD J. BARBARU, ‘Esu.

WRNTWORTH J. BUOHAKAN, Ead.
gir A. T. Girr, C.M., M.G

. ¥. 0. 8MITH, Iiesldent Bocretary.
Modieal Reforeo—D. 0. MAGOALLUM Feaq., M.D.

Standing Counsol—@go, B. Craxr, Fze.

HEAD OFFICE, CANADA BRANCH :
MONTREAL.

YOUNG & SONS,

Manufacturers and Importers of

DYE -- STUFFS

Blaok and Yellow Dyes. Cutohine and Batka.
Offices : 21 & 23 DeBresoles Street, - - Montreal.

S. COLLINS' SON & CO.

MANUFACTURERS OF

PRINTING INKS,

32 and 34 Frankfort Street, N YL

Qur Cut Inks are used on the MAGAZINE and WEEKLY
by Harper & Brathers, and on this Paper.

NORTH AMERICAN LIFE

ASSURANCE COMPANY,

TORONTO.

‘= - - $300,000
50,000

Head Office,

Cuarantee Fund,
Deposlt with Government,

How. Arsx. MacssszE, M.P,, President.

Hon. Aizx. Mormig, MP.P. ) v
Joux, L. Braixig, Egq. }Vico:Pres'a

Winuiax MoCass, FLA, Eng, ‘
. " Managing Director.
CHARLES AULT, M.D, Manager Prov. Quebec
62 St. James St. '

“UNITAS”
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Manufacturer of all Descriptions of Sanitary and Plumbers’ Tarthenware, and Sole'-Makéf' of “the

P ‘ e

Twyford

“NATIONAL”

Sanitary
Potter,

Hanley,
England.

BASIN -
VINTILATOR

Height 17in. Dismeter of Basin 59w 333in. |-

“ National,” * Alliance,” and “Crown” W. C. Basins.

AGENTS FOR OANADA: -

JORDAN & LOCKER,

Where the ‘Unitas. ‘National’ and other Specialties can

NEw YORE SHOWROOMS :

|1749 Notre

SHO}fVBOQS(s ;  - ) i
Dame St - 1749 ©

‘be seen in action ¥

100 Beekman Street, B. ASPINALL, Agent.




