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GENERAL INSURANE.
FRED R. ALLEYo

cHESTERFIELD CHAMBERS,
la ST. ALEXIS ST.

FIRE, MARINE
AND A00IDENT.

uW'Telephone 1251.

GAULT BROS. & CO.

DRY GOODS
MERCHANTS,

cor. St. Helen & Recollet Sts,
MONVTRBR AL.

DKPeARTWWWt8.*a
British and roreign Woolleus,

Gent' unishings,
Mress Goodas, Prints, o,

mallwares, carpet. .
canadian Tweede.

Cottons, White, Grey.
Denime Tioke, &o,

CAVERHILt
KISSOCK &

BINMOR E
-IMPORTERS 07--

MILLINERY
And FANCY DRY GOODS

Latest Coods and Parisian Novelties
(CAVERIULL BUILDINGS),

gi ST. PETER STREET, gi

MONTREAL.
Our Traveliers are noe on the road with a full line

cf samplts in all departienots.

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prise Modal awarded for onr manufacture of
FELT HATS.

Iv'e are now prdclrary descriptin of FUR and~VO QTFELT 'RTS, nd can supply tihe trade
below cutrent rates, as out addition to msah inery has
errsled us té double sur producî.

FTT3 G-OODS
oF oua oWN MANUPACTURR.

Plush, Ceth and Scth Caps,CiVes and h1jItt
0f English and Domestie manufactare.

MiVCASINS, SNOW SHOES, DANCY
SLEIGHROBES, BUFFALO, &c.

TO MANUFA CTtJRERS.--We have n large stock
of S eal, P er sia n L a b n d a tli r S klo , T ri m l n g s,& .

JAMES CORISTINE & 0,
WarehousO, 471 to 478

ST. PAUL ST., MONTREAL.

JOHN MACDONALD

T oIR,0 T O,
Are showing the Nowest, most Fashionablo and

bout value of

SILKS-
Ias TT Em I>O2sIIONs

Balaok and Colorod Morveilleux.
Blacik and Colored Luxors.
Black and Colored Faillo Francaise.

Colored Armures.
Colored Rhadamose
colored Royale.

Your Inspection is Invited.
Your Orders are Sotieited

Dominion Cut Tobacco.
CIGARETTE & SNUFF WORKS.

So-RAfDcS.:-l

PURITAN.
OLD CRUM.

0LD VIIGINIA.
UNIQUE.

" 0. x."»I The Leading Cul Tobacco of the DominIon,

D. RITCHIE & Co.
MONTREAL,

Largest and Best Assorted
Stock of Woollens and Tailors'

Trimmings in the Dominion

- AT -

M. Fisher, Son & Co.
27 and 29 Victoria Square,

.MONTREA]L

62 Wellington Street West,

TOJONI 0.

SON & 00.
- WHOLESALE-

DRY GOODS
M!E:R:C H A:N.T 8

17, 19 & 21 VICTORIA SQUARE
-AN-

730, 732, 734 & 736 CRAIG STREET

MONTREAL.
»W» Complete Set of Samples at Room,î 40,
Rossin Hlouse, Toronto, during Millinery week.

SPRING GOODSI
STOCKS COMPLETE.

BABY CARRIAGES,
Toy Express Waggons,

Caris, Velocipedes, &c.
Croquet Sots, Tennis, Cricketing and

Baseball Coods, Balls, Tops, &c.
upen pomB, palle, 'abe iVatohou

Hoe FurznIaking GoQde,1&O.
The Largest Stooks' in the Dominion.

H. A. NELSON & SONS
MONTEBAL ana TOBONTO.

If not alroady received send for Spring Catalogue.

"BALMORAL BUILDINGS;"

MONT R EAL
AND WOOD STREET,

HUDDERSFI£LD ENO.

chant i.oI
WILL PIND) TaE -CO



THE CANADIAN JOURNAL 0F COMMERO

Tho Chartored Banks

BANK 0F MONTREALs
iqTABLISHED IN 1818.

capital Ail Paid Up, $12,000,000
i, - - - - 6,000,000

HEAD OFFICE, MONTREA.L.
. BoARD OF DIRECTORS:

Sir )artAN.n A. SuITU, K.C.M.G., - President.
lHoi. Gnu. A. DlerUMuorn, - Vice.Preildent.

Gilbert Scott, Esq. Huogh McLennan, Esq.
C. Watson, . Ed. . Greenshields, aq.
A. '. Pztersn, E. W. C. McDonald, Esq.

Ho., J. J. C. Abbott.
BUCIIANAN, GeCneral Manager.

E. S. CLOU5ToN, Assistant Gencerl Manager and Man-
ager or Montreal Branch.

A. Macnlder, Anst. Gen. Manager and Inspector.
R. Y. iebdon, Assistant Inspector.

Branches in Canada.
MONT REAL, H. V. Meredith, Asst. Mgr.

Almonte, Ont. Hamilton, Ont, Quebec, Que.
Belleville, " Kingston, " egina, Ass'n.
Brantford, I Lindsay, " Sarnia, Ont.
lirockvlll' London, " Stratford, Ont.
Calgary, iblerta Moncton, N.B. St. ohn, N.B.
Chatham, Ont. New Westmins- St. Mary, Ont.
Chatham, N.B. ter, B.C. Toronto,
Cornwilwa, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich " Prth. " Wallacebtir Ont.
Guelph, ' Peterboro", Ont. Winnipeg, an.
Halifa, N.S. Picton, Ont.

A 0ents in Grt Britain.-London, Bank of Mon-
trea ,a Ahchurch Lane, E.C., C. Ashworth, Man aer.
L.cndon Committe-P. Redpath, Esq., Robert 11-

Cin Griat Britain.-London, the Bank of
E, Iland 'ie Union Bank of London: The London
and Westinlister Bank. Liverpool, The Bank of
Liver oo. Scotland, The British Linen Company and
Branc . in the United Stat¢s.-New York, Walter
WVatsotn and Alex. Lang, 59 Wall Street. Chicago,

llnk of Montrel, W. Munro, Manager; E. M. Shed-
hait, Asst. Monager.

Bost. In 1 e rUiitid States.-New York, ''he
liank of New York N.B.A., Tht erchants' National
Bak; lioston, 'the Mcichants' National Bank;
Buffalo, Bank o Commerce in Btiffalo; San Francisco,
The llank of British Goitlubia.

Colonial and Foreign Corres ondents.-St. John's,
Newfoundlaiid, The Lnion Bank of Newfoundland.
New Zealand, rite Bank of New Zailand.

Issåe Circular Notes and Letier qf Credit for
Travellers available in all parts of the world.

THE BANK OF TORONTO,
OANADA.

o.-IncorporaLed 18513.-o

Plaid-up Capital, $2,000,000. Rest, $1,400,000
DIRECTORS«

GEORGE GOODERiIAM - President.
WM. H. BEATTY - Vice-President.

W. R. Wadsworth, Wn. Geo. Gooderham.
Alex. T. Fulton. itenry Cawthra.

Henry Covert.
Hlentd. office, Toroncto.

)UNCAN COULSON, . - Cashier.
IluGin LnAcIi, - - Assistant Cashier.

J. T. h. llnsn,c, . . Inspecter.
Iiroanclaes

Montrea,..... J. Murray Smith, Manager.
Peterboro'........ .... J. H. Roper,
Cobourg.... .... Joseph Henderson,
Port Hope...... ........ E. Milloy,
Barrie ............. •• . A. Strathy,
St. Catharines.....G . Hodet
Colliît wood ....... W. A. Co lait,

Sa...... P. Ca cbil,Petro a .............. P

Loion. , A. Wcdnwort
Itilers , .

lIcmdon, Ecg. Th Ciy Bank, Limited.
New York.. National Bank of Comin:rce.

Collections made on the best terms.

THE QUEBEC BANK.
incorforatied by Royal Charter, A.D., 1818.

CAPITAL, $3,0000,00.
HEAD OFFICE, - - - QUEBEC.

BOAZD OF DIRECTORS:
JAS. 0. ROSS. Enq.,z . Peini

WILLIAM WITHA L, Lq., - Vice-Jrisident.
George R. Renfrew, Esq.

JAMES ST YENSON, q., Cashter.
Branches and Agîndî cin Canada:

Ot;tawa, Ont. Toronto, Ont. Pembroke, Ont.
Monitreal, Que. Thorold, Ont. Three Rivers, Q.

Ageînts in Ne York-Me5srs. Maltiand, Pieli&
CO. Agents it Lontos-The Bank of Scotlond.

BANQUE 'V ILLE-MARIE,
JIEAD OFFICE, MONTREAL.

Ctplital Authorzed, - - - $500,000.
otpitttl SubscribOd, - - - 600,000.

DIlECTO1S;
W. Wtlr,. Pros.; .1. (1 . Davio, Vice-Pros.; Tho

lien. Il. Iiquîiaet, Sommervillo Weir, Joln
MoDouigill, C. F. Viiet, Ubaldo Garand Cashior.

Brancait I llorthior, - A. Itrioty, anagor.
liracCb ait Lohaito - • Go. Daltons,
Branoi ait Louisovillo, F. X 0. Lacourdiart,
Branch ati Nitoiot,. - 0. A. Sylvestro,
liraich ai St. Ceostré, -l. L. J. Litasse,
ilranci at. St. .Iromon, J. A. Thobro,
lGrauil ait Pi. St..CItarlo8 (City), W.J.E.Wali.

Açentsat Ntg York:
The Nauti'nal Bank of the Ropublia.

The Chartorod Banks.

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital, - £X,000,000 Stg.
Reserve IFuind, - - £250,000 "

London Ofice, 3 Ulement'àsLane, Lombard St., E.C

COURT OF DIEEOToBS:
J. H. Brodie. il. J. B. Kendall.
John JamesOcater. J. J. Eingsford.
Henry R. Farrer. Fredori Lubbotk.

ilhard I. Glyn. George D. Whatman.
Edward Arthur Hoare. J. Murray Robertson.

Secrotary, A. G. Wallis.

Head Office In Canada, - St. James Street, Montueal
R. R. GRINDLEY, General Manager.

Branches and Agonclts in Canada:
London, Kingston Fredericton, N. B.
Brantford ,Ottawa Halifax, N. S.
Pari Montreal Victoria, B.0.
Hamilton Quebea Vancouver.B.C.
Toronto St. John, N.B. Winnipeg, Man.

Agent: in the United States:
NEw YonCK-D. A. MoTavlah and H. Stike-

man. Agents.
SAN FR AliCIMO-W. Lawson and J. C. Wolsh,

A ents.
now BANKEtns-The Bank of England

and Mesurs. Glyn & Co.
FOREIGN AGENTS-LiVer ool-Bank of Liv-

erpool. Australia-Union Bank of Aistraliat.
New Zealand-Union Bank or Australia, Bank
of Now Zealand Colonial Bank of New Zea-
land.. India, dhina and Japan-Chartered
Mercantile Baik of Indla, London and China.
Agra Bank, Limited. West Indies-Colonial
Bank. Paris-Mesars. Marcnard, Krauss &
Co. Lyons-Credit Lyonnais.

rp" Issuo Circular Notes for Travellers,
avaliable in all parts of the world.

THE MOLSONS BANK.
Incorporated by Act cf Parliament,1855.

Capital au Pald-up ........... $,000,000
Rwi ........................ ,000,000

HEAD OFICs, MONTRAL.
DIRECTORS.

To. WotXMAN, Esq., . - Prelsident.
J . R. MoLsoN, Esq - Vice-President.

R. . Shèpherd, Esq. Sir b. L. Macpherson, x.c.i.G.
S. H. Ewing, Es . Alex. W. Morris, Esq.

M. Racina,
F. WOLFERSTAN THOMASGen. Manager.

A. D. DuRunoRD, Inspector.
BRAN0HES *

Aylmer Ont. Montreal, P. . St. Hyacinthe.
Brockvyile, Ont. Morrisbur, Ont. St. Thomas, Ont.
Clinton, Ont. Norwich, ut. Toronto, Ont.
Exeter, Ont. Owen Sound Ont Trenton, Ont.
Hamilton Ont. Ridgetown bont.' Waterloo, Ont.
London nut. Smiths Falls, Ont. West Toronto.Jc.
Meaforâ, Ont. Sorel, P.Q. Woodstock, Ont.

AGENTS IN OANADA
Queac--La Banque du Peuple and Eastern Town-

ships Bank.notarlo-Dominion Bank and branches, Imperhal
Bank and branches.

Neiw Brunswick-Bank of New Brunswick.
Nova Srstla-Halifax Banking Company.
Prince Edweardhilaod-Bank of Nova Scotia,Char-lottetown and Summerside.
British Colunmba-Bank of British Columbia.
Newfoundlaud-Commercial Bank of Newfound-

land, St. John's.AGENTS IN EUROPE.
London-Alliance Bank (limited); Messrs. Glyn,

'Mills, Currio & Co.; Messrs. Morton, Rose & Co.
Liverool-The Bank of Liverpool.
Paris, France-Credit Lyonnais.
Antwnerj, Belgium-La Banque d'Anvers

AGENTS IN UNITED STATES.
Nett York - Mechanics. National Bak; Messrs.

W. Watson and Alex. Lang, Agents Bank of Montreal ;
Messrs. Morton, Biiss & Co. oston-Merchants' Na-
tional Bank. Portland-Casco National Bank. Chica-
jo-First National Bank. Cleveland - Commercial

ational Baok. Detrott-Commercial National Bank.
Buffalo-Bank of Buffalo. Sas Francnsco-Bank of
British Columbia. Milwaukee-Wisconsin Marine
and l're Insurance Co. Bank. Helena, Montana-
First Nationa Bank. Butte Jfontana- First Na-
tional ank. Toledo-Second ýiitonal Bank.

Collections made In ail parts of the Dominion and re-
tutrs prompil remitted ot lowest rates of exchange.

Letters of Credit issucd available lu ail parts of the
world.

COMMEROIAL BANK
OF NEWFOUNDLAND.

ST. JOHNS, - - - NFLD.

Establishei 1857 Incorporated A858.
Capital, . - - 06,000
Reserve,- .. - --- 125000

' lituny COOKI, Manager.
11, D. CAarun, Chief Accountant.

Collections made on favorable terms.
Agîsfs.-The Loadon and Westminster Bzak, Loz-

don. New York-The National Bank of the Republic.
Boston-Tho Atlas National Bank Montreal- The
Merchants Bock of Canada. ,Halifax: The Union
Bank of, Halifax. Quebec: The Herchants Bank of
Canada.

Tho Chartored Batiks.

La Banaue Jacaues Cartier,
HEAD OFFICE, MONTREAL.

Capital Paid-Up, . .... $500000
Roserve Fund, . D .. . . 140,V0

ALL,. DEsJAatINs Esq M.P. Prcsident.
A. S. Ilamelin, sq., loo-P osident.

J. L. Caseidy, Esq., Lucien Huot, Esq..A. L DoMartigny, Eoq.
A. L. DEMÀaTIONY, Managig Direotor.

D. W. BaUNET, Assistant inager.
R. ST. GEaMAs Insopctor.

Branches-Beaharnoi Drion Mr. Drtm-
mondville. J. E. Girard. Mgr. Fraservie, .. Pellant,
Mgr. Plcssisville. Chevreflis & Lacerte, Mgrs.- St.
Hyacinthe, A. Clemnt, Mgr. St. Sauveur ( uebec)
N. Dion, Mgr. St. Simon, D. Denis, M gr. . alley-
field, L. de Martigny, Mgr. Victoriavi le, A. Mar.
chand, Mgr. Montreal-Ste. Cunegonde, G. N. Du-
charme, Mgr. St. jean Baptiste, L. G. LoCasse, Mgr.
Ontario Street, C. H. A. Gumond, Mgr.AgencIes.
1.ondocEn -Gon, Mills, Currie & Co.
New rl-The National Bank of the Republic.
Paris-Credht Lyannais.

10'4
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THE MERCHANTS BANK
OF OANADA.

Capital .Paid-up, . . . ... $5,799,200
Reat, . . . . ,. . . . . . 1,920,000

Head Office, - Mlontreal.

BOARD'Or DIRECTORS:
ANDREW ALLAN, Esq.,' - Prsident.
ROBERT ANDERSON, Esq., Vie-Presidnt.

Hector Mackenzie, Esq. John Duncan, Esq.Jonathan Hods on Esq. H. M. Allan, Est.
ehn Cassins, E. J.P. Dawes, Esq.

q . H. Dui (Quebeci.

GnoxrE HAGus, - - - General Manager
- John Gault. Act'g Supt. of Branches.

- .. ,8IIN ONTARIO AND QUMBE ».
Belleville. Kingston. euebec.
Berlin. Lon on. enfrew.
Brampton. Montreal. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napanee. St. John, Que.
Gananoque. Ottawa. St. omas.
Hamilton. Owen Sound Toronto.
Ingersoll. Perth. Walkerton.
Kincardine. Prescott. Windsor.

BRANCHES IN MANITOBA:
Winnipeg. Brandon.

Bankltrs in Griat Britan. - Lndon, Glego.,
Edinbun h and other points, Tht CIdesdale Back
(Limite. Liverpool, ommercial Ban of Liv 1.

Agency fis ies YorN-- Wall St., Messrs. nry
Hague and John B. Harris, Jr., Aents.

Bankers in United States- Yn Vorek, Bank of
New York, N. B. A.; Boston Merchants National
Bank; Chicago, American Excsange National Bank;
St. Paul, Mine., First National Bock; Detroit, First
NationalBank; Buffalo, Bank of Buffalo; San Fran-
cilco, Acglo-Californian Bank.

Newufesudland-Commercial Bank of Newfound-
land. ,

Nova SceHa antid e Brnsowich - Bank of Nova
Scotia and Merchants Bank of Halifax.

A general banking business transacted.
Letters of Credit issued, available in China, Japan

and other forelgn countries.

LA BANQUE DU PEUPLE.
EBTABLIBED IN 1835.

Capital Pald-.Up, - - $1,200,000
Reserve, ------ ---- 350,000

HEAD OFFICE, . - - MONTREAL.

Board of Directors:
JACQUES GRRENII, ESQ., -... . . . .. President
GEonGE Btusu, Esq., - - - - - Vice-President

P. M. GALARNEAU, Esq. Wm. FnAncis, EsQ.
Cus. LACAILLE, Esq. ALPH. LEcLAIRE.

A. PaavosT, ESQ.
J. S. BouqcET, . - - - - - - C lasher.

.Branches:
Quebec, Basse-Vilie, P. B. DuMoulin, Manager.-,

St. Roch, Nap. Lavoie,,
Three Rivers, Que., P. E. Pannetcn, Manager.
St. en Que., Ph Baudouin, Manager.
st. , "l C. Bédard "
St. Jérôme, Que., J. A. Théberge, Manager.

Agents in Canada:
Ontario-Molsons Bank and Branches,
New Brunswick-Bank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifax.

.Agents in United States:
New York-National Bank of tht Republic.
Bostcn-The Maverick National Bank.

.Foreign Agents:
England-The Alliance Bank Limited, London.
France-Le Crddit Lyonnais, îIaris.

» Lettera of Credit and Circular Notes for Trav.
elra issued available in ait parts of the worid.
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THIl CANADIAN

BANK OF COMMERCE.
HEAD OFFICE, TORONTO.

Pacd-Up Oapital, - - - $6,000,000
Ret,----- ----- - 700.000

DIRECTORS:
HENRY W. DARLING, ESQ., Prefdent.

GEO. A. COX, Esq., Viuc-Preddeng.
George Taylor, EsJ as. Crathern, Es.
Wm Goa amrita, l. B. Hamilton, .
John 1. Davidson, Esq. Matthew Leggat, Eeq.

B. E. WALKERGeneral aManager.
J. H. PLUMMER, Ass't General Manager.

A. H. IRELAND. Inspector.
G. de C. O'GRADY, Asst. Insp.

Naw YoaE, - Aiex. Laird and Wm. Gray, 'gents.
Ayr, BRANCHES:
Bae Guelh, Sarnia,
Belleil., Halton, Sault Ste. Maris,
Berln jarvis, Seaforth,
BlenheI ndon, Simcoe,
Brantford, Montreal, Stratford,
Chatham, Orangaville, Strathroy,
Collingwod, Ottawa, Thorold,
DundaU Paria Toronto,
Dunnsvile, Parrk 111, Walkerton,
Galt, Peterborough, Windsor,
Goderich. St. Catharines, Woodstock.

*East Toronto-Cor. Queen St. and Bolton Avenue.
North TorontO-763 Yonge St. North West Toronto-
Cor. College St. an Spa ina Ave.

Commercial credits issued for use In Europe, the
East and West Indies, China, Japan and South
America.

Sterlin and American Exchange bought and sold.
Collections made on the most favorable ternms.
Interest allowed on deposits.
BANxnaES AoN CoRaEsPoNDErs.-Grea Brtain-

'le Bank of Scotland. India, China and 7ajan-The
Chartered Bank of India, Australia and China. Paris,
Franct-Lazard Freres & Cie. Brster, Blgium-
J. Matthieu & Fils. Nsw Yrk-- The American rx-
change National Bank of New York. Chicage-The
American Exchange National Bank of Chicago.. San
FranctsandBritish Celumbla-The Bank .f British
Columbia.

THE DOMTNION BANK,
Capital, $1,500,000. Reserve Fun, $1,220,000

DIRECTORS:
S. AUSTIN - - - - President,

ioNs.FRAN SMITII - Vice-President.
Wm. Ince. Edward Ladley. E. B. Osier.

James Scott. Wilmot D. Matthews.
Head offee,.Toronto.

A du cires-Brampton, Belleville, Cobourg, Gssnhh,
LindsayNapanee Oshawa,Orillia, Uxbridge, Whsity,
Toronto, Qoeen St. W., cor. Esther; Dundas St., cor.
un; Spadina Ave., No. 366; Sherbourne St., cor.

Men arket Br., cor. King and George Sts.
DriLa on all parts of the United- States, Great Bri-

ain and the Continent of Europe bought and solt.
Latters of Credit issued available in all parts of

Europe, China, Japan and the West Indies.
R. H. BETH-UNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (ail paid-up)- - - - - $1,000,000
Rest, - - - - - - - - - - - 360,000

JAMES McLAREN .sq, - Prsident.
CHARLES MAGE, E., - Vice-President.

DIRECTORS:
C. T. Bate, Esq. R. Blackburn, Esq., Hon. George

Bryson, Hon, à. L. Church, Alex. Fraser Esq.,
Gog. Ray, hn Mather .

E. BURN, Casher.
Branchu-Arnprior, Pembroke, Winnipeg, Man,,

Carlton Place, Ont.,:Reeatin, Ont.
Agents ta Canada, New York and Chicago Bank ci

Mentreal. Agents in London, Eng., Aliancehank.

ST. STEPHEN'S BANK.
Incorporated x836.

ST. STEPHEN, N.B.
Capital, - - - - - $200,000
Reserve, - -- - - - - -25,000

F. H. Tonn, . - President.
J. F. GRANr, -. . Cashler,

London-Mesrs. Glirn Mills, Corre & Co. New
York-Bank of New ork, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal, St,Joli, N.B.-Banlk of Montreal.

Drafts issued on any Branch of the Bank of Montreal,

Banque d'Hochelaga
Dlvldend No. 26.

Notice is hereby given that a dividend of Three per
Cent. has been declared for the Current Half-Year,
upon the Pald-Up Capital of this institution, arid that
saine will be payable at its lead Office, la Montreal,
and its branches, on and aller the

Second Day of July Next.
The Transfer Book wili ba closed from the 25th to

the'joth of Jute, both days inclusive.
By arder of the Board.

M. J. A, PRENDERGAST, Cashier.
bibatteal, June 1, 1889,

Tho Chartered Banks.

BANK OF HAMTTTONs
OAprrAL (Al Paid-Up), - - - - - - $10000
REBERVE FUND, - - - - - -- - 4000m

HxAa OMOI, - HAMILTON.

JOHN STUART Prosiden
Hmsq. JAMES TÛi UN , Vo-Prasdent.

A.G. Ramsay, Xs. Charles Gurney Eq.
ohn Protor Eq. George Roaoh, Esq.

. T. Wood, Esq.
J. Turnbull, Cashier.

H. 0. Steven, Assistant Cashler.
AGENCIES.

Alliston, aty ga, Georgetown
Listowel, Mton, Orangeville,
Port Elgin, Simooe. Tottenham.
Owen Sound Wlngham. Toronto.

Agents iundAs Yerk-Fourth National Bank and
Bank of Montroal.

Ags=, n Lande, Eg.-The National Bank of
Scotland.

THE ONTARIO BANKe
Capital Paid-Up, - - - - - $-- -1 000
Reserve Fund, . . . . . . 570,000

BEAD OFFICE, 'ORONTO.
DItECTos-Sir WM. P. Howr.AN,C.. K.C.M.G.,

Prridenit; R' K. BUnonsS, Esq., Vies-Prsldmt:
Hon. C. F. Fraser, A. M. Smith, Es%, G. M. Rose,
Esq.,R.K. Burgess,Esq., G.R.R. Cock urn,Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Qunen St. W.,
Kingston, Peterboro, Toronto.
Lin say, Port Arthur,

AGENTS:
London, Eng. --AIIiance Bank [Limited].
France and Europe-Credit Lyonnais.
New York-The Bank of the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or CANADA.
Dividend No. 45.

Notice is hereby given that a Dividend of Three per
Cent, upon the Capital Stock of this Institution has
been declared for tis Current H alf-Year, and that the
saime will be payable at the Bank anid I branches on
and after

TauescaUly, the 2ndl day of July NeSt.
The Transfer books will be closed firon the 17th to

the 30th June, both d ys inclusive.
Tue Annual Cenerl Meeting of the Shareholders of

the Bank will be held at the Banking House, Quebec,
on Monday, the s5th day of July next. The chair will
be taken at two o'clock noon.

By order of the Board.
E. E. WEBB,

Quebec, sand May, S89. . Cashier.

THE COMMERCIAL ]BANK
1 OF MANITOBA.

Authorzed Capital, - - $1,000,000
DIRECTORS.

DUNCAN MACARTHUR, President.
Hon. hn Sutherland, Alexander Logan,
Hon. c E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
propty mode. Drafts issued available in ail parts of

t ominion. Sterling and American Exchange
bought and sold.

MERCHANTS BANK
OF HAILIFA X.

Caîtlal Paid.Up, - - $1.000,000
Reserve Fund, - - - $200,000

BOARD OF DIRECTORS;
Tnoas B. NNY, M.P., Prosident.

HON. JAS. BUTLER, M.L.C., Vice-Prosidant.
Thomas A. Ritohie. Allison Smith,
M. Dwyer, Thomas Ritchie.

Head Ofllee,Halifax, N.S., D. H. Duncan, Cashier.
Branch, Montreal, E. L. Pease, Manager.

AGENOIES:
Antigonish N. S. Maitland [Hanta o.],
Bathurst, ". B. N. S.
Bridfewater, N. S. Monoton, N.B.
Char ottotown, P. E. I. Newcastle N.B.
Dorchester. N. B. Platon, Ni.à.
Fredorioton N B. Port Hawkesbury, C.B.
Guysboro, Ï4S. Sackvîlo, N.B
Kington [Kent Co.], ummeride. i.EJ.

.B. . dne7,0.B.
Londonderry N.S. Prro, .8.
Lunenburg, i. S. Weymouth, N.S.

Woodstook. N.B.
IN ISLAND or MiQUELoN--St. Pierre.

CORRESPONDENTS:
Dominion of Canada, Marchants Bank of Canada.
New York, Chas National Bank.
Boston, tis National Hida & Leather Bank.
Nowfouadland, Union Basic of Newfoundland.
LondouEngland. Bank oCScotiand and. mierial

Ban [limitedi.
Paris, Franco, Clando Lafontaine, Martinet& Co.

Collections made at.lowest rates and promtily
remitted for.

Telographia transfers and' drafts"issuediat our-
iot rates.

The Charterod Banks.

THE STANDARD IBANK
OF OANADA.

Capital PaId-up, - - SI,000,000
Roserve Fund, - - 380,000

HEAD OFFICE, TORUNTO.
DIRE0TORS:

W. F. COWAN, President.
.OHN BURNS, Vice.President.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville.

AGUNOIES:
Bowmanville. Cansington. Harriston.
Brantford. , Chatham, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. , Durham. Parkdale,
Campiellford. Forest. Picton.

New York and Montreal-Bank of Montreal.
London, agland-National Basn of Scotland.

All Bankiig business promptly attended to. Carres.
pondence solicited.

T. L. BRODIE. Cashier.

IMPERIAL BANK
OF CANADA,.

Capital Paid-lP . . . . . . 1,500,000
Reserve Fni . . .. . . .. . 650,000

DIRECTORS:
H. S. HOWLAND , President.

T. R. MERRITT, Esq., Vice-Pres't, St. Catharines.
Wm. Ransay, Esq. T. R. Wadsworth. Esq.
Kon. Ales. Morris. Robert Jaffray, Esq.

Hugh Ryan, Esq.
HEAD OFFICE, -TORONTO.

D. R. WILKIE, CAsIERe.
B. JENNliGs, - - - - - Inspect

Branchéu - Brandon, Man., Galry, Alba, Essex
Centre, Ferss, Gal, gersol Iagara Fails, Port
Colborne, t. Catharines, St. Thomas, Toronto,
Vonge St. cor. Queen, Welland,WinnipegWoodstock.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention pald ta collections. .

Eastern Townships Rank.
DIVIDEND No. 59.

Notice is hereby given.that a Dividend of THREE
AND ONE-HALF PER CENT. .son the pai up
Capital Stock of ihis Bank has becn lecltaretd for the
Current Hilf Year, and that the saine will be-payable
at the Head Ofice and Branches on and aller

Tuesday, 2nd Day of July Next.
The Transfer Books will be closed iron the î5th ta

3oth June, bath days inclusive.
By order of the Board.

WM. FARWELL,

Sherbrooke, 5th Juce, 1889.

THE WESTERN-BANK
0F OANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized - - - - $1,000,000
Capital Subscribed, - - - - - - 500,000
Capital Paid-up, - - - - - - - 341,000
Reserve, - --- - - - - - - .- 60,000

BOARD OF DIREtTORS:
OHN COWAN, Esq., President.

KEU EN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntos M.D. J. A. Gibson, Esq.

omas Patterson, Esq.
T. H. MCMILLAN, - - Cashier.

Branches: -Whitby, Midiand, Tilsonburg, New
Hamburg, Paisley. Penetanguishene, Port Perry.

Drafts on New York and terlin Exchange bought
and sold. Deposits received an Interest allowed.
Collections solîictei and prom ly mad.

Correspondants at New York and in Canaca-The
Merchants Bank of Canada. tandon, England-The
Royal lanke ofScotland.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - - - - $1,200,000
DItEOTORS:

A. GABOURY, Es,, President.
FRS. KIROUAC, sq.,Vice-Presidenit.

Hon. J. Thibaideau. T. LeDroit, Esq.
E. W. Méthot, E . A. Palnchand, Esq,

Lis Bilodesu Esq,
P. LaAAcE, eassier.

BBsANGHES:
Montreal-Alf. Brunet, Manager. Ottawa--C. Ht

Carrière, Manager. Sherbrooke-P. I. Bazin, Man.
ager.

AGENTS
Englmnd-Natioc) i Bank ofScotland, London; France

Messrs. Grunebaum Freres & Co., LBan ue de Paris
et des Pays Bas. Vnited States-National Bankpf the
Republic, New York National Revere Batik, snoton,
Newfoundland-The bommercial Bank ofNewf'dland.

CANAnA.-Prov. Ontario - Tie Bank of Toronto.
Maritime Provinces-Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal. Manitoba
-The-Union Bank of Canada.

A general Banking Exchange and Collection business
transacted. Partic iir nitention palid ta collections
and returns nade with utmost promptness.

M. Correspondec respectlully Itollled,
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The Chartered Banks.

CHEQUE BANK
AIMITED.

ESTAB3LISHED IN LONDON, 1873.
Claief Offilce s

4 Waterloo Place, Pall Malf, London
T istees:

'l'ituRIGHT HONORABLE JOHN BRIGHT, M.P.
Tut RIGHIT -ON. EARL BEAUCHAMP.

BanIcers4-liaic of Engilanod.
Tho Capital. in adjition ta tha Guaranteo Fund

of 59 por cont., is invested in British O overnment
sconrities.

Th Bank dons not discottnt Notes or Bilills,nor
spoculatn, but inveoto its doposits tgainst Govorn-
raent Socutritie, Ilis msaking the Cheruo Baink

Cleruues ecitaal to C5tall-ts Btnk of Eng-
land nlotes are.

Tho Bank isostei Cler os in amounts from ONE
POTIND upîwards, oitlier singly or put up in
Books, as roquired, for tha use of Travollers, or
for those remitting money ta Ettropie, or any
oier part of the world.

'lie Chequos ara choaper than Polit Oflico airdos
and eau bo b ASIIED ON PltESENTATIONk
WIl'HOUT CIHAlLtE in vovry town in Groat
Britain' *nd Iroland ; in evary town in Europe,
and in ovory part of ltho world.

U&- Visitors to the Paris Exhibition this
suimmer can cash the Clcques ut upwards of
70 Banking Hoies in all parts of Paris.

Travollers holding Cheque Bank Choques can
hîavo their mail mattor addrossel to thom care of
tLh Choque Bank, London, who will take chargo of
the samo and forward ta any addroso.

For Handbook containing list of upwards of
9,000 linking Iouses. ituttel in all parts of
tho world, wrho Ciash Choque Bank Choques oni
presentation,withouit chargo, apply ta

THE ACENCY, CIEQUE BANK, LTD.
UNITED BANK BUILDING,

2 'W all St., 3 e 5r o:ch.
E. J. MATH EWS & Co., Agents,

- Ot Rl' -

IMPERIAL BANK OF CANADA
HEAD OFFICE AND BRANCHES,

Frot whom ohoques and ahl information may b
obtainud.

RiFERENCES BY PERMISSION:John W.
Maokay, Es.q., Prosidont Commercial Cabl Coim-
l'any. Macty-ionntott Cables. New York. l. 0.
Frnohli Esq., Prosilont Manhattan Trut Comn-

any, il w York, and many others.

Loan Soclotios.
THE

Dominion Savings and Investment
SOCIETY,

LONDON, - - - ONTARIO.
Subscribod Capital, - - - $1,GCO,000.00
Paid-up, - - 9---- 931,925.95

lIOBERT ILEID, Collector of Customs, Prosident.
VILMIAM DUFFIELD, Prosidont City

tlats Company, - - - Vioo-Prosident.
THOMAS B. PURDOM, - Inspoting Dircotor.

F. B. LEYS, Managor.

THE HAMILTON
Provident and Loan Societv,

Dividond No. 36.
Notice is hsereby givcu that a dividend of Three and

a Hall Per Coni. tun it paid -up capital stock of ite
Society lias bcen leclated for the half year ending 30th
June, 1889, and that the samlte will b payable at the
Society's hankitgt hotse, Ilamilton, Om., oi ad alter

Tuosday, 2nd July, 1889.
The Transfer 1Banks will be closed fron the u6th to

the 3 oth joue, 1889, bath ldays inclusive.
Il. D. CAMERON, Treasirer.

IHamilton, 14th May, 1889.

Trusts Corporation
OF ONTARIO.

Capital.... ................. $1,000,000
Subsoribed Capital.......... 600,000

Offices: 23 TORONTO ST., TORONTO.
Prosidont.................Ion. J. O. Aikins

Huitloî. Sir Aiu Wilson lt.
Vico-Prs ts i .J. Cartwright,

Acceots oilloo of Exooutor, Administrator,
Guardian orCDommitte,ttho oxoontion of all trusts,
iivostmeits, agonoy.managomtent of astates, col-lotion of rents atl financial obligations gonor-

buys and solls debonturos and lnvsts sunking

Alo nots as Asslgno or Trustou for bonofit of
croditors, antd s Liquidator, and generally in
winutditg upî cf ostattes.

A. E. PLUMMER,
Managor.

Ocoanic Stoamshlps.

Under Contiract wih the Governoets ofCanada and
Newfoundland for the Conveyance o/the

Canadiao and Unlted States Mail

1889-Summer Arrangements-1889
This Company's Lines are composed of the following

double-engine Clyde-built 1RON STEAMSHIPS.
Thcy are built in water-tight compartmuents, arc un.
surpasseid for strength, speed and comfort, are fitted
up with ail the modern improvements that practical
experience can suggest, and have made the fastestimt on record

Vuessf. Tonnagt. Commander.
Acadian.... ...... 931 Cart. C. Mylus.
Assyrian.........3970 ohnBentley.
Austrian.. .2,458 " ipond.
Urazilian ............ 410 Buildin .
Buenos Ayrean........4,005 Capt. Scott.
Canadian.........2.90 " ohn Kerr.
Carthagenian.........4.214 " A. Macnicol.
Casplan .............. 2,728 " Alex. McDougall.
Circassian..,......3,724 Lt. R. Barrett, R.N.R.
Carcan................ 8488 Caut. C.J. Menzies.
Greclan..,,......3,613 ' C. E. LeGallais.
Hibernian............2,997 J. Brown.
Lucerne,.............1,925 ' Nunan.
Mantoban..........2,975 " Dunlop.
Monte Videan . 3,500 " W. S. Main.
Nestorian............2,689 " John France.
Newfoundland....... 919
Norwegian............3,523 " R. Carruthers.
Nova Scotlan ......... 3,305 R. H. Hughes,
Parisian..............5,359 joseph Ritchie.
Peruvian ............ 3,038 Capt. J. G. Stephen.
Phe:nician...........2.425 "D. J. James.
Polynesian ........... 3,983 " H. Wylie.
Pomeranian . .... ,,....4,364 W. Dalziel.
Prussian..............3,030 J, Ambury.
Rosarian ............ 3,50 D. McKillop.
Sardinia...........4,376 " Wi. Richardson.
Sarmatian.........3,647
Scandinavia........3,08 " ohn Park.
Siberian ... ...... 3,4 P.Moore.
Waldensian....,......2.256 " Whyte.
The shortest Sea Route between America and Europe,

being only five days between land to land.
The Steamers of the

i.verxaool, I.ondontderry ansce
:Iottreal, Mail Service,

Sailing from Liverpool on THURSDAYS, and from
Qucbee on THURSDAYS, calling at Lough Foyle to
reccive on board and land Mails and Passengers ta and
from Ireland and Scotland, are intended ta b de-
spatchsed

Fron From
Steamslhips. Montreal- Quebec.•Carthaginian...............July 3 July 4Sardinian.t............... " 10 '. 1

Circasslian....... ........ " 17 " 18
Parisian...................... 24 " 25

•'The Carthaginian net being a Mail steamer, and be.
ing engaged lit the cattle trade, will not carry any
passengers fron this side,

These steamers carry neither cattle nor sheep.
Kates of Passage fron KonctreaL or Quebec.

Cabin ........... f60,CO, $703.0 and 180.00
(Accordog to Accommodaton.)

Intermsediate ....... .............. 0.00
Steerage......................f20.6

Particulars as to the fortnightly sailings of the Glas.
gow and Boston aad Glasgow and Philaidelphia Lines
nay be obtaised on application ta any of the unes-

noted agets.
Through Bill% of Lading granted ta Liverpool and

Glasgow, and at Continental Ports, ta ail points In
Canada and United States, and from Ali Stations la
Canada and the United States ta Liverpool and Glas-
gow, via Boston, Portland or Halifax.

For Freiglit, Passage or other information, apply toJohn M. Currie, 21 Qual d'Orleans, Havre; Alex.
Hinter, 4 Rue Gluck, Paris; Aug, Schmitt & Ca., or
Richard Berns, Antwerp; Ruys & Co,, Rotterdam;
C. Hugo, Hamburg; James Moss & Co., Bordeaux ;
Fischer & Behimer, Schusslkorf, No. 8 Bremen;
Charley & Malcolm, Belfast; jantes Scott & Ca.,
Queenstown; Allan Bros. & Lo., 203 Leadenhall
street, E.C., London; James & Alex Allan, 70 Great
Clyde st., Glasgow: Allait Bros., James street, Liver-
pool; Allans, Ra. & Co., Quebec; Allan & Co., 112 La
Salle Street, Chicago; H. Bourlier, Toronto; Thos.
Cool & Son, 261 Broadway, New York; or te G. W.
Robinson, 1361 St. James street, apposite St. Lawrencehall: D, Battersby, 174 St. James Street; A. B.
Chaffee, 266 St. James street ; W. D. O'Brien,143 St.
James street, or ta

H, & A; ALLAN
State Street. Boston, and 25 Cominmon Street, Montreal.

Liiv.e:rpool ML eilL :.,

JAMES S. NOAD,
PINANOIAL AGENT,

. Promotor of and Dealer in

MINES AND MINING PROPERTIES
Antil Ren EsIState Agent.

JAMES S. NOAD, Montraal.

Kingston, Ont.
SIMYTHE, SMITH & LYON,

BARRIS TERS, SOLICITORS, -c.
I. Hl. SMY T , LL.D., Q.O. 0. FRtONTRNAU SMITH.

H. Y. LYON, B.A.

Oceanl SteamshIps.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE
Tonr. Tons.

Montreal...........3,284 Ontario.........,..3,176
Dominion. 176 Sarni1..............3,850
Texas...............2,700 Oregon.........3,850
Torono..........3,284 Vancouver..........5,700

Liverpool Service.
sAIL.ING DATEs.
Fronm Montreal, ron Quebet.

Toronto . Thur., noth une............
Montreal........Tues., une................
*Vancouver ... ,... Wed,, y ..... Thur., Jly 4
Sarnia..........Wed., soi 1uly.. Thur., july ia
Oregon . Wed., 7th July .... Thur.. Juhy 18

Bristol Servicefor Avonmouth Dock.
Texas, from Montreal, about Thur., June oo.
Dominion, front Montreal, about Thur., July 4.

Steamers leave Montreal at daylight of above dates.
Passengers can embark after 8 the previous evening.
Rateo of Paniage fromi MIontreal or Quebec to

Liverpool.
Cabin $5o to $8o according to steamer and position of

stateroom, with equal saloon privileges.
Second Cabin $3o, ta Livet pool or Glasgow.
Steerage $2o, ta Liverpool, Londonderry, London,

Queenstown. Glasgow or Belfast.
P'repaid steerage tickets Issued nt the lowest rates.
' These Steamers have Saloons, State-rooma, Music-

maro , Smoking-room and Bath-room amidships, wherc
but little motion is folt, and are handsomrely furnished,
and they carry neither cattle nor sheep.

For Freight or Passage apply in Liverpool ta Filon,
Main & Montgomery, 24 James Street; in Quebec, ta
W. M. Macpherson, or ta

DAVID TORRANCE & 00.,
Exchange Court, Montreal.

Railways,

Intercolonial Railway.
SUMMER ARRANGEMENT,

Commenoinlg.lOth JUNE, 1889.
Thîough Express Passenger Trains

run daily (Sunday excepted) as follows.
Leave Montreal by Grand Trunk Railway

fros Bonaventure St. Depot ........ .o 2%.s5
Leave Levis ............................ 24.30 7 30
Arriet Riviere du Loup ............... 18.15 21.00

Trois Pistoles.............. 19.20 12.55
Risouski .,,. . . ....... , 2o-55 24.40
Little Metis ............... 21.52 15.45
Carmpnelton.............a4.50 28.45
Da2housie........ ...... 45 19.40
Bathurst.............. 3.03 ..
Newcastle ............ ..... 4.21
Moncton.........................700
St. John........................ 20.50 •
Halifax .................. 13.55 ...

The buffet sleeping cars and ail other cars of the
fast express train leaving Montreal at 8 oe o'clock
daily (Sunday excepted) run through ta Halifax with-
out change in twenty aine hours and [55] ftvty-five
minutes.

The trains to Halifax and St. John run through tu
their destination on Sundays.

The trains of the Tntercolonial Railway between
Montreal nad Halifax ara lighted by electricity and
heated by stean front the locomotive.

The buffet sleeping cars and aIl other cars of the
train leaving Montreal at 22.15 o'clock daily [Sunday
excepted] run through ta Dalhousie

Ail trains are run by Eastern Standard Tite.
Throagh Tickets may bc obtained via rail and

steamer ta aIl points on the Lower St. Lawrence and in
the Maritime Provinces,

For tickets and ail information la regard ta passenger
fares, rates offreight, train arrangements, &c., apply lo
G. W. ROBINSON, Eastern rt. & Pas. Agi,

136à ST. JAMES ST.,
Opposite St. Lawrence Hall, MONTREAL.

D. POTTINGER, chief Superintendent
Railway Office, Moncton, N.B., 8th June, 2889.

Cornwall, Ont.
J'8. LRiToE. B. A, PRINGLE.L EITOH & PRINGLE,

-L4 BRRISTERS.
Solioltor for Ontario Bank.

Preston, Ont.

R. - N ING,.
SOLICITOR, NOTARY PUBLIO,

CONpEYANOBR.
Collections promptly altasded ta,
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Legal Directory.

Price of admission to this directory is $10 per
annum.

ONTARIO.
ALEXANDRIA .. ,............Alex. L. Smith
ALVINsTON...................A. E. SMyTHE
AYLIM................Miller & Backhouse
BAan......... Lount, Dickinson & McWatt
ELEvIoLEg............Falkiner & Masson

BELLEVILLE .................. Bell & Biggar
BOWMANVILLE........... R. Russell Loscombe
BRIGHTON ...................... F. E. Titus
BRocvILLE ................... M. M..Brown
BRoarVILLE .............. Fraser & Reynolds
BRUSSELS ...................... E. E. Wade
CARLETON PLAO ........... Robert Patterson
CAMPBELLJORD............. A. L. Colville
CHESLEY...... ..... ,,. O. J. Mickle, B.A.

Solicitor for Elliott & Co., Bankors.
COBOURG... 
COLBORNE.. . ........
CoBOURG ............. W. R. Riddell, LL.B.
CoBOURG AND COLBORNE..........F. M. Field
CORNWALL................ Leitch & Pringle
ORNWALL ....... Malennan, Liddell & Cline

DEsERONTO .............. Henry R. Bedford
GODMRIOH..................Soager & Hartt
GRAVENHUB5T..................T. Johnson
GRIMSBY ............... .... A. Lancaster
GUELPH ........... Macdonald & Macdonald

À. H. MA ODONÀLD.
HAGaSVRavLL, N. P. (Coll's made), S. W. Roward
INGEHSOLL....................Thos. Wells
KINGsTON............... Britton & Whiting
LINDsAY ... ,........... Martin & Hopkins
LISTOWEL.................. J. P. Mabea
LONoN...... Albert 0. Jeffery, LL.B., D.O.L.
LONDON....................Mills & Wookes
LONDON ........ Gibbons, McNab & Mulkern
LONDON.................. . W, H. Bartram
lORiiNAL .................. J. Maxwell

MAXVILLE, MoosE ORE f
AND CASSELMAN, { .... R. A. Matheson

MEAoRD AND CLAREsBURG ...... Alex. Skinner
MIDLAND ................. Stece & Ambrose

MILLaROO: .............. J. Walter Curry
MITCHELL .................. Dent & Hodge
MOUNT FoREsT ............... Perry & Parry

NIAGARA FALLS..............Hill & Ingles(NAPANEs, LARMOUTH, ENTERPRISE,
Preston & Ruttan

NEWMAREET.,..... ...... Thos. J. Robertson{ORILLIA.......... Mr. Samul. S. Robinson
Solicitor for Dominion Bank. 1

OTTAWA.................. Gundry & Powell
OTTAWA ................ Geo. F. Henderson
OWEN SoUND , .... Creasor, Morrison & Smith
PARIS ,.....................Charles M. Foley
PENETANGUISHESE.........Keating & Hewson
PERTH. ,.............Arthur J. Matheon
PICTON AND DEsoRONTO...... Alcorn & Young
PORT ELGIN.............J. C. DaIrymple
PORT HOPR .................... H. A. Word
PRESOoT .............. French & Saunders
SHELURNE ............. ,.. Myrs & Douglas

Solieltors for Halstod & Co.'s Bank.
SMITH's FALLS...........Bayard E. Sparham
STAYNER and CREEMoRE .... A. D. C. Macintyro
ST. MARY's,............... E. W. Harding
ST. THoMAs... ...... Macdougall & Robertson
STRATrOBD.......... McPherson & Davidson
TEESWATER .............. John J. Stophons
Thornbury........... Wilson, Evans & Dyre
TILBONBURG ............... ,. W. A. DoWier

TORONTO.....'....S. Alfred Jones, LL. B.
t 12 Manning Arcade.

TORONTO ................. A. E. K. Greer
91 Adelaido Street E.

TORONTO...............Church & Carey
ToRONTO.......... Jones Bros. & Mackenzie
WOODSTOC ...... Finkle, icKay & McMullen
WoODsTOoK............. Howard J. Duncan

ONTARIO-continued.
TRENTON .................. Forbes & Hubbs

Solicitors Molsons Bank.
UxBRIDG........... McGillivray & Obapple
WINGHAM ............... Moyer & Dickinson
WHITBT..................D. Ormiston, B.A.

Solicitor of the Western Bank.
WOODVLLI................. Arch. J. Sinclair

QUEBEO
MONTREAL..,,. ... ...... A. I. Chambers
MONTREAL ..................... W. A. Weil
PoRTAGE DU FORT..............C. P. Rones
RIOHMOND............. G. H. Aylmer Brooke
QUEBoE............ Bell & Joly de Lotbiniere
QUEBEo. ................ Louis F. Burroughs

(Solicitor te Jacques Cartier Bank.)
QuEBE ........... Blanchet, Drouin & Dionne

-Hon. Jean Blanchot, C.R. F. X. Drouin,C.R.
J. A. Dionne, LL. D.

QUEBE..............,,.. Gibsone & Aylwin
QUEBEC .......... Caron, Pentland & Stuart

Solicitors for the Quebo Bank.
THRE RIVRs .............. Arthur Olivier
THRgE RIvss......... Denoncourt & Harnois

N. L. Drnoncourt, C.R. J. Harnois.
MANITOBA.

Calgary... ... .... Lougheed & McCarthy
NOVA SCOTIA.

ANNAPOLIS ROYAL ...... ,.. Ritchie & Ritchie
ANTIGoNIsH ........ Macgillivray & Chlsholm
AMHERST................. Charles R. Smith
ARIOHAT.................. A. J. MeGillivray
BRIDGETOWN ......... T. D. Ruggles & Sons
BRIDGEWATER .............. Owen & MCLean
DIG.y ...................... A. J. S. Copp
DIGBY .................. T. C. Shreve, Q.C.
HALIFAx .................. Alfred Whitman
HALIFAX ......... Eaton, Parsons & Beckwith
HALIFX... .............. H. W. 0. BoAx
HALIrAX .......... ....... W. W. McLellan
KENTVILLE ................... W. E. Bascoe
LIVERPOOL ................. Jason M. Mack
LUNENOBURG.......... Charles W. Lane, LL.B.
LUNENBURG................ John D. McLeod
NEW GLASGOW.,........... H. V. Jennison
NEW GLAsGow ........... James F. MacLean
PARsaooRo ..... ,............S. W. Smith
PIOToU ............... Stewart & Tanner
PICToU.............. MacDonald & Hensley
STELLARTON...........MacDonald & Hense0y
TRURo...........,........S. E. Gourley
WESTvIHLE ........ ,.. MacDonald & Hensley
YARMOUTH ,.............. Pelton & Clements
ANNAPOLIS ,....... ........... MIllE & Gillis

NEW BRUNSWICK.
CHATHAM & NEWOASTLE... Warren C. Winslow
DOROHEBTER ............... Wells & Welch
FREDERIOTON..............J. Arthur Freeze
-fONCTON.............. Harvey Atkingon
MONCTON .................. Wells & Welch
MOOTON...,..,,.........David Grant
MONOTON.. ............... A. L. Robinson
SARVILLE................... T. A. Kinnear
SHEDIAC................James McQueen
RniissEx ................ White & Allison
ST. JOHN...........McKeown & Kierstead
ST. JOHN.............G..C. & . J. Coster
ST. JoHN...........,Aithur C. Fairweather
ST. JOHN......................0. A. Palmer
ST. JOHN.................Daniel Mullin
ST. JoHN.............. Allen & Forguson
ST. JOHN.................A. P. Barnhill

PRINCE EDWARD ISLAND.
UMERSIDE AND CHARLOTTETOWN......

McLeod, Morson & McQuarrie J
CHARLOTTEToWN...... Macdonald & McLean
CHARLOTTETOWN ......... ... F. L. Haszard
CHARLOTTETOWN.............Peters & Peters
CHARLOTTETOWN.....Warburton & Smallwood

G oRoEToWN .... D. A. Mackinnon, LL.B.
MONTAGUE. CARDIGAN, SOURIS.

BRITISH COLUMBIA.
VIOTORIA. .................. Davies& Poley

Leaai.

London, Ont.
MILLS & WEEKES,

BARRISTRRS, SOLICITORS, jc.
Dindas Street.

HON. DAVID MILLS. GEO. NELSON WEEEs

IGIBBONS, MoNAB & MU1LKERN,
BARRISTERS, ATTORNRYS, ec.

Office, corner Richmond and Carlin Streets.Geo. 0. Gibbons. Geo. McNab. P. Mulkorn.
Fred. F. Harper.

MontreaL.

H UTCHINSON & OUGHTRED,Advocates, Barrizlers, Comntissioner, ,jc.
WADDELL BUILDING. -

M. HUTCIINSoN. D.C.L. 1 A. R. OUGHTRED, B 0.,

JAMES B. ALLAN, B.A., LL.B.
ADVOCATE.

Room 15, New York Life Building

CHAPLEAU, HALL, NICOLLS & BROWN,
Advocates, Barristers, Commissioners, ec.

HON. J. A. cHAPLEAU, Q.O., M.P., JOHN 8. HALL, JH.M.P.P., ARMINX D. NIOOLLS.

MACMASTER & McGIBBON,
Advocates, Barriter, ec.

DONAlD MAOMASTER, Q.C. H. D. MoGIIION,
P. 0. MXALENNAN, B.C.L. ALP. iB. MAJOR.

ÂBBOTTS, & aAMPBELL,
AD VOUATES,

North British Chambers, il Hospital St.
MCORLMIOKDUC LOS & MURCHISON,

Advocates &o.,181 St. James streot Mont-treal. Will attend the Courts in the aDi-tricts of Beauharnois, Bedford and St. Hyaeinthe.
D. MoCoauÀaE, B.C.L. 0 A. DuoLos B.A., B.C.L.R. L. MURcHIsoN, B.O.Îd.

TWATER & MAOKIE,
Advocates, Barristers, Commissioners, 4go.
131 St. James Street, Montrea.

Monoton, N.B.
NINGTON, TEED & HEWSON,

Barristers-at-Law, Solicitois, Nctarles Publ ic, &cAccounts collected and loans, negotiated in ail parts of
tihe province.

H8ON. D. L. HANINGTON,Q.C., M.P.P, M. G. TERD.
R. W. HEWSON

Ottawa, Ont.
1EORGE F. HENDERSON,

Solicitor; 4c.
13, Scottish Ontario Chainbors.

UNDRY & POWELL,
Barristers, Solicitors.

Supreme Court and Departmentai Agents.Special attention given to collections and com-meroial business.

P. FISER,J. o Barrister, Solicitor, Notary, Etc.
Supreme Court. Parliamentary and Departmental
Agent. Scottish Ontarioa Chambers.

L AW AND OOLLETION OFFICE of
L wArthur C. Fairweather,

Barrister-at-Law, ST. JOHN. N.B., Gencral A ont
for the Province of New Brunswick of The Com-mercial Union Assurance Company (Limitedj, ofLondon and The Phoenix Insurance Company,
of Brooklyn.'

Referencoes In St. John-Messrs. Hall & Fair-
weather, and throughout the Dominion of Canada
the Gensral Agents of ho above Companies.

Peterborough.

HZATTON & WOOD,
Barriators, Soligitors, Bto.

O. W. RATTON. a. B. WoOD, .A.

W A. STRATTON, BA, LL.B.,ý
BI arristor, Solicitor, Etc

Ploton, Ont.

.DWARDS NMRTL
Barrister, Solleitor, Notary Pubile, dic,

Off : WAsunam BLOCIE, MAIN ST., PICTON.

v.
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Send for samples or Our Ladies' Gentlemon's,
Girls' and Boys' Cut Soles.

We Sell at Lotoest Pricesfor Cash.

319 St. James Stroot, - MONTREAL.

C-ILlMOTT]l & 00.
26 Si. Peter St.. MONTREAL,

Agents for Ontario and Quebec.

J. R. McLAREN, Jr.
MANUIACTDRECR O

SHARP'S PATENT SAFETY

Automatic Cil Cabinet.

Saloti.

Economy.

Durability.

onvonienco

Frontenac St., MONTREAL.

THE GILBERT
B/asting and Dredging Co'y

COrT .. aT 0 S,

MONTREAL.

Gilbeit h1huS I[ngiweiln[ Co.
(LIMITED)

MONTREAL. V

FOR SALE.
Wo will oeil ither of the

STEAM ENGINIES
Now in use in this office. One is a WESTING-
110 USE, 15 h. p., 400 rovolutions a minute ; the

other ls an ordinary horizontal of 1V h. Pi

JOURNAL OF COMMERCE,
171 A 173 St. James St. opîp. St. John, Montroal

New Brunswick Foundry Railway Car Works

. -. A.BBIS & Co.. ESTABLISHED 1828.

Manufacturers of Railway Cars of every description, Chilled Car Wheels, 'Washburn Peerless" Steel Tyrea
Car Wheels, Car Machinery, and otiier Castingso i idHmirdCrAls Shatilng

and Shaoes, Iallway Fi Plates, Nail Plates, Ships' Iron Knees.

PORTLAND FQS
And Ships' Iron Knoe Manufactory, f'

cg,

........ ....... .............

Corner of Harrison Street and Straight Shore Roa1,

PORTLAND, - - - - - - - ST. JOHN, N.B.
.1 A. & I. A. CHESLEY, Proprs.,

-MANUPACTURERS OF-

Hinmcred Shafting for Milîs and Steamboats, ail sires, Locomotive Frames, Truck, Engine and Car Axles,
piston and Con.îccting Rods, Cranks aud Crank Pins, Guide Bars, Cross Hesds, fleam Straps, WVheel Ariss,
Gate.leads, Ships' Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and ail kinds of Hammered Shapes.

Rhilway Forgligs a speclalty.

JARDINE'S PATENT EXTENSION EXPANDER
li SELF-FEEDING.

IirThree Sizes-.-Expand any tube
from 1l it. to 5 in.

OPEN

\s~A. B. JARDINE
ED CLOSED

HESPELER, ONT.
Manufacturis of Blacksmiths' Tools and Tube Expanders.

J- E -"% nE l I G I~E & 00..,
1753 Notre Dame St., MONTREAL.

Maniufatirors of - - T/RUNKS, TRA VE LING BAGS, &o.. o.

LEl ATIE CO ID
The lightest and strongest

Trunk in the World.
Leatheroid the Tough est, lgh l Strongest~~ '. -- , material kinown; liar as .hu

- like Horn in texture
!--il SAVES Extr fage Charges.

i ~ Expes o r Repaira
These sonip'e trunks arc well made, siel Iined

an'heract ally indestructib!, so arme tade ne
suit aI ilasses of goods. Aiso
Tolescopo Cases, . Warehouse

Cars, Mill Baskets, Etc.
- TESTIMONIALS.-

CHAS. MORTON & CO., Montreal.-Your
SLeatharold Trunk gives satisfaction saves In

e a baggage; in use over two )cars; ino sign
of wear. lias cosi nothlng for repaîrs.

JAS. LINTON & CO.- Montreai. -WV are
picased wlll Leatherold Sampla Trunks; they
are liglt nd duralie save extra freight.. WYe
sall want more of thern shortiy.
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New Brunswick Advertisements.

F. A. PETERS, Jr.,
Church Organ Butder

260 to 270 ing St. Eat,

ST. JOHN, N.B.

WOODBURN"S PATENT
IMPROVED PULVERIZER

- FOR -

Pulverizing Sugar to an Impalpable Powder.
Eqoalîr suoncssful on many other Substances.
No Sifting or Boltin Machine roquirsd.
Nuinerous testimonials to its snperiority over

other machines furnished on application.
ST. JOHN, N.B.

FINNAN HADDIES
Boless Codfish - and - Boneless Fish

In 40,25,5,8 and 2-lb.Boxos. .
Dry Codfish, Smoked'Herring, &c.

''4ow to the trado.

0e l YIS E A LY, NB~26S?É ûWharf, ST. JOHE, N.B,

, îoeow*Foundry & LocomotiveWorks
ONwD STREET, ST. JOHN. N.B.

TAMES E'].LMI]S~G-
Suecelsor to GEo. FLEMIcNG & SONS.

MANUFACTURER O'
LOCOMOTIrv--Es;

Marine and Stationary Stenni Engines, Steam Ioilers,
Ship Tanks, and Machinery of every description.

WADMAN & 00.,
COMMISSION MERCHANTS

And AUGTlONEERS .
Dealers in Produce and Grocerles.

Particular attention givon te oonsignments of
ail klnds of goods front Ovory commercial contre
cf Canada.

First-olass auction-room and facilities for busi-
noss in connootion. Prompt roturns.

Wadman & Co., Moncton, N.B.

JAMES R. AYER,
Manufacturer of

Waterproof Larakins
Moccasins, Laceleather,Wallets, &c,

'Thono Colobrnted Articles aro teade fromn OIL-
TANNEI) LEATE I, manufactured on tho
oromises by the proprietor, and by no other in
th. Dominion. Sackvillo,.N.B.

J. D. DICKINSON & SON
MANUFACTURERS OF

SPANISH AND SLAUGHTER

SOLE LEATHER
- WOODSTOCK, N.B.

SLAUGHTER SOLE A SPECIALTY.

M. Russell& Son,
Newcastle, N.B.,

MANUFAoTUE.EH OF

Spools, Tent Buttons Excelsior, &c., &c.
Natural quality of tho wood, togother with the

varied machlnery . tere ont goods unsscrpasaed.
Corrsspondence solicited.
Samples on application.

New Brunswick Advertisements.

FOR SALE
KINERO'S PlIING MILL& Wchl-WBRiKIHG Fki CItBI

Wesley Street, Moncton, N.B.
Thos Ktnread, lUndertacer, Manufacturer of aod

Dea!er In Daors, Sasiies, Frances, liracleets,lMouldings,
&c. Fitted wuîh' Surface, Buzz and Daniel Planers,
SM oulder, 3 Circuiar Sawure Sa Tanng eatherr,

&,&c. ZN.tbllshed 15 ycars.
Teres on application.

WILLIAM CAMPBELL,
[ate of C'ampbell & Folerl,]

MANUFACTURER OF

Car and Carriaue Springs,
Axies, Edge Tools, &c.

OF EVERY DESCRIPT0N,

18 & 20 Smythe Street, (near end No'rth Wh
SAINT JOHN, N. l.

New Dominion Paper Bag Co.
Manufacturera of every description of

Paper aga. Shipping .Tags, Paper Boxes, Toa
Caddies. &. Wrappin Paera ins,

ai ie uweights.
Office and Waroom S t .TOHN, N.B.8 & 10 Waiorioo gfsto. unmi

And 221 & 240 Union Streat.

E. M. Robertson & Co.,
FISH CURERS

AND SHIPPERS
of ail kinds Frosh, Smoked, Salt, Bonoloss and

Frozon Fish. ST. JOHN, N.B.

S. R. FOSTER & SON,
Manufacturors of

STEEL AND,RmcurN AI LS
And SPIKES, TACKS,'U BRADS.

SHOE NAILS, HUNGARIAN NAILS, &c.
ST. JOHN, N.B.

J. EOQECOMBE & SONS, rURERS

FREDERIOTON, N.B.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARIETIES,

AJ TRE

JOURNVAL 0F COMMERCE.

MIRAMICHI STONE CO'Y
0. E. FISH, ---- Manager.

BUILDING STONE, GRINDSTONES, RAILWAY STONE, &c
Qu.axry a-b Wewcaue,, 1q'.B..

P. S.-The color cf this aoene la a 1 Waht renlsh-olive Sandatone, and bas boon " t ed i new Depart.
mental Building, Ott'wa, 'w oitit a l. , O nt.. and n
Street, Montreal, new Post Offce. kewoutle, N.B.

Nova Scotia Advertisements.

Lawson, Harrington & Co.,

Commission Merchants
HALIFAX, N.S.

eA- Doalers in Fish and Fish Oils, Flour and
Provisions.

Proprietors of wrecking and Salvage Towboats.

CEO. W. JONES,
WHOLESALE STATIONER

And Manufacturers' Agent ¯

65 and 67 Granville St., - Halifax, N.S.

LEVI HART. .. W. HART

L. HART & SON,
GENERAL

Commission Merchants
And Dealers in all kinds of

HALIFAX, N.S.

O. E. CREIGHTON & CO,
Commission Merchants Agents and InPortors

Dealers in Buttor and Chosso, Produce.
Groin, Dry, Pickled and

L RE a =" IS -
CANNE» GOODS. &c.

TRURO SOAP WORKS
N. T. MOORE, Proprietor.

Mianufacturer of ths Colobratod brands, "Dia-
mond," "Lotus," Globe," Bar. floushold, fuit-

ivd scouri n soaps. Awarded Firat Priao
Prvincial Exhibition Soptombor, 1888.
Sond for samples and pice ist.

Legal.
Renfrew, Ont.

OHRN D. MoDONALD,
Barristor, Attorney-at-Law o&., & .

Official Assigne for the'..oiiiitv uf Resfkew.
Office :-Raglan Street, op ite Smith & Stewart'

HlardwarS"tore.

Simooe, Ont.
W. WELLB,

(Late Killmiaster & Welts),
BARRISTE4 SOLICITOR, 4c

Beaforth, Ont.

IVOAUGQHET & HOLMESTED
BARRISTERS- &c.. Seaforth Ont.

St. Catharines, Ont.
LBERT, 0. BROWN,

(Successor to Brown & Brown),
Barriters, Attorneys, Solicitora in Chancery,

Notaries Public, Ic.

Toronto.

JONES BROS. & MAOKENZIE,
VBarristeni & Solicitors,

Canada Permanent Cisamber, Toronts.
CLncJéoMESa. IIKVIRLV JNsG A KA. MACRENZIE. C. J. LCNAR.NS

Engiih Agont :
JONAS AF ocss Cannon St.. usndor.
*Commr'r. or Illi noi and cier States.

H. BARTRAI,
Barrister, Solioltor, Notary, Etc.

OFFros. 99 DuNDAs ST. WEST.

D. 0AMERON,
aBarrister Attornoy.aLaw, So:Uitor in

Chaneory and 1nsolvena Notar Public, SCon-
ey oncr, o0, No. 10 ugsn treet South

ilamîlton, Ont.Sot

Walkearon, Ont.

KLEIN &LO À a fAAR à ,
rlrester Solitor s, &c.alikerton, coctnty town cf Bruce county, Ont.
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BEAUDRY UPRIGHT CUSHIONED POWER HAMMER
The most handy, compact, and above ail, the most efficient tool ever invented for

Manufacturers of all descriptions, Railroad Shops, Steel and Machine Forgers, File and

Vise Makers, Knife and Cutlery Makers, Axle, Edge Tool and Agricultrual Implement Man-

ufacturers, Carriage Builders, and, in fact, all others who need a first-class Hammer, and

one,of extraordinary capacity and adaptability.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANADA, MONTREAL.

BUTTERFIELD &
lMNUFACTURElt8 OP

Tape and Dies for ail Uses.
Sond for now Illustrated Catalogue.

ROCK ISLAND, - - - -

Name this papor.

Co.

P.Q.

W Order your Poeters, 1, 2 and 3-Sheet, at the JOURNAL, Op
CoxmER 0 Exo, SOS St. James St.

J . E McGARuvI & 00.,
Manufacturers of

TRUNKS
Vafiss1a, Bags, Et.'

-- ON1T.

ALEXANDRIA FURNITURE CO,
ALÂE]UEACD]EtIA ONT.

Fu rniture
Bedroom Sets, Sideboards, Tables and

Curtain Poles Specialties.

The Gendron Mf'g Co. (Limited)
MANUFACTURERS OF

ChildmBo Calge~B
Voleiedes,

BICYCLES, TRICYCLES
Express Wagons,

BULEIES, TOY MARUOWS
Poll Carriages, Etc.

Montreal Office and Salesroom:
1910 Notre Dame St,

Balmoral hotel Building.

Factory and orme Office:
9 Wellington St. W.

TORONTO, ONT.
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CANADIAN SECRET SERVICE
Legl@timate, eteotlveworkofet eskindý eze

oht z? f rnt tres 5fh icaS i
tton.Ca opyrights a,.,, patente prototodi Bank,
I n o and alroa work i.n -rfu atten
tien. Wo re pepr to.undertake Deteoýtivo

ork a reasona bl rates, and to perform the
dutios entrusted to us in an honorable manner.

JOHN A. CROSE, Manager.
P. 0. Box 1999, MONTREAL

0. V. GOULETTE, GANANOQUE,
Manufacturer of every description ds Turned
Goods, lland Slijhs Whoel Ileads, Croqunets,
Bureauoo, BrDrais errnled Handies, Spinning
Wheels. Carà Drainer Hlandies, Esdutchaone,
Buggy Bodies, Etc.

5'' Send for Illustrated Catalogue.

GEO. L. DIEHL & C.
MANUFACTURERS OF

.A.~ET WO.OJ~

Over-Mantels, &c.

Dealers in Grates, Tiles, &,

79 Niagara'Street,

TORONTO.
E. J. FAWCETT

[Succossor to Langley, Neill & Co.]
MANUFACTURER OF

FELT HATS
STIFF, SOFT AND FLEXIBLE.

NIAGARA ST., - - TORONTO
The only manufacturer in Canadasu plying ex-

clusnvoly tbe RETAIL TRADE. mond for amples .f
Dunlop, Knox and miNier IStyles.

DOMINION CAP 00,
Manufacturers of ail kinds of

OLOTH, FANOY and UNIFORM

CAPS
Nýo. :LIE"'o:. Street "W''est

TORO~LTTO.

LEOPOLD GIRARD
MANUPIACTURE.R Or

COFFINS, CASKETS
OOFFIN TRIMMINGS

And ail Einds of Undertakers' Supplies,

THREE RIVERS, - - P.Q.

Lace Leather Tan nery
HELDMAN BROS.,

MAN<UrAoTURERS oF

Genuine HELDMAN'S Lace.
.&Il our lace guaranteed or noý pay.

Orders by Mail promptly attended to.

BADEN, Ont.
Prices on Application. Telephone Connection

NOVELTY WORKS
BOWMANVILLE, ONT.

Manufacturera of aIl kinds of SPECIALTY or
NOVLLTY GOODS.

Correspondence with Patenteces Solicited.

McDOWELL & KING, PrqrIetors

LEONARD BROS:
24 and 26 Foundling St.,

Are noin rceing Fieb and Emoled FisIs of ail
kinds. direct fron the si8hories, and are in a posi-
tion te supply tbe trade rieth any varloty or quan-
tity at lqoet market onices,

Qnotations mailed on application, and goods

WP bave sh innIadionr'

Sbiuped prornptly. seka rs
cnt Fieh, ad- dcke Senelte,
Cod, Ialibut riF H oNrneng, Lake
Trout, Basn 'Iottt. Wbitetleh, Dore B. C. Salmon,
Pike, Sxnok 0 Is,. Finnan NadjInn, Bloaters,
KIppord Ier ringe Scked Salmon, Halved Hrr-
in, foneens Cdlsii, direct frein cur packing
bonses in St. JOHN, N.B.

STAYNER :-: WHITE:-: MILLS.
ManufL.cturing

Superior Brands- of Family
AND Bakers' Flour, àLo

BRAN SHORTS AND CHOPPED SEED.

JOSEPH KNOX, - Stayner, Ont.
Mill alongside R. R. track.

(ESTABLISHNDo 1856.)

MARTIN & SONS
General Grain Dealers

And Manufacturers fe

OATMEAL
Choice quality of Standard Granulated and Rolld

Oatiacal and Rolled Oats a specialty. Oaly sclected
White Qats used.

Pot Barl y a nd Rolled Wheat In barrels, half
b.arreIs and bags.

Mill Feed and Out Hulîs always in stock.
C. P. R. Siding and G. T. R. Cars te the Mille.

MOUNT FOREST, ONT, CANADA

- VIGTORIA -

Flour :_Milis.
E. & G. PRESANT,

ovr .a - . - omer

Manufacturer of

Hi gh Grade Patents
And other Grades.

O0RRosep NDENOR SnLICIITED.

House Established 1859.

WM. HOWE

Faint and Co
MANUFACTUREIR.

Superlor lino Floor and Ready Mixed Paints
Importer Wall Paper and DECORATIVE

PAPER HIANGINGS.
Artiste' Colora and Materiale, Shoot, Plate an

Ornamontal - Wilew Grass.
Painters' Supplice.

*9 Correspondence solicited.

Wm. Howe, Ottawa.

W. Boulter & Sons,
PIOTON, - - - Ontario

PACK.ERS of the Celebrated

LION - BRAND
CANNED FRUITS

ANDVEGETABLES.
Every Can bas a Lion on the Label. This label ie

a Fuarantla te the consumer that the quality
is first-class. Ask yonr grener for thse

Lion Brand. Do not take any other.

Bay of Quinte Canning Factories,
Picton and Demorestville, Prince Edward Countv,

Lakeport Preservng
PACKERS 0F CHOICE FRUITS

AND VECETABLES.
Strawberries, Rrberries, Poars, Peahes, Plume,

&c., sLIn Tomats, Poas atid Corn.
JON A. MOIR - Agont, - - MoTREAL.

A. GREEIWOOD, - - WINNIPEG.
C. LEs, ----- " -- QUEBE0o.

Gaugo Mlasses, Babbit Metais. Pig Lead, Cake
Zinc, Soldera, Storcotype and ether socialo.

M ONT1REAl

<lEO. LANGWELL & SON, Manufacturer
Montreal, Que. Wholeoaletrade only soliclted

VULCN FOUNDRY
Manufact.urer.

SHOOL )ESKS
A Specialty.

Agricultural and Mill
Machinery.

Send forprices. WIARTONOnt

200 & 202 CRAIG ST., MONTREA L

R WHITE & C0.,
Manufacturere et, MOULDILD 13001 and SNOB
COUNTEIS. Pririotors of the Kîeifer Patent.,
and dealers in Leathor.Board, Cattie Hair and
Glino stck.

.4 'f

qr
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Loadinw Manufacturora, &c.

D. MORRICE, SONS
& ao.,

Manufacturers' Agents, &c.
MONTREAL& TORONTO.

HOCHELAGA COTTONS.
Brown (ottonn and Sheoting, Bloached

Shootinge, Canton Flannels, « t. ns, Bago.
Dacks, &c.

ST. CROIXCOTTON MILL
Tickings, Denims, Apron Ohecks, Fine

irancy Checks, Ginghand, Wide Shotings,
Fine Brown Cottons, &c.

ST. ANNE SPINNINC CO. (Hochelaga.)
Heavy Brown (ottons and Shoetinge.

TWEEDS, KNITTED COODS,
FLANNELS WOOLLEN YARNS,

BLANKETS, &c.

ThO Wholesalo Trade only Supplied.

HAMILTON COTTON CO'Y
HAMILTON, ONT.,

Manufacturera of
COTTONADES, • DENIMS,

WARPS and YARNS, TWINES,
LAMP WICXS, WEBBINGS, &o.

AGENT'8:

F. McELDERRY & Co.
MONTREAT and TORONTO.

Wm. Mason & Sons,Manufacturer qf

DIMENSION TIMBER
Shingles ana Laths.

argo Stock of Pina, Codar and Ash aalwys
on band,

lop onnootion OTTAW A.

STEEL.
Letter Cutter

DIE SINKER
AND

ENGRAVER,
Steel, Biras% -.iid Ruibber Stamps, llî,rning lirands,

Seats, liattii Dies, 1 okbinders IlHnd and Prs
Steip., RoIs, &c tih,,bermen's LoMing Stamps.
Je=lr's Pîýnehc, Iloot and Shac Mantifl.ctur-5râ'

tamps. Stencils, Steel Alphabcta id Numerals.
The best ln the Dominion.

663 CRAIG STREET, Corner BLEURY
MONTREAL.

F. X, LETOURNEAU & 00.,

Hardware :-: Merchants
177 St. Paul Street,

QUEBEO,
Alwaya keop in stook for immediate dolivery

Bar and Sheet Iton, Oils, Varnish, Putty,
Paints, Glass, &o., &o.,

At prions which defy compotition.
(Irrospondonoo solicitod.

-Rinfret & Marcotte,
FRENCH, ENGLISH, GERMAN AND

AMERICAN GOODS.
Bilcialty of Sniall Waron and Fancy Goods.

WHOLESALE ONLY.
09 Dalhousio Stroot, QUEBEC.

S Job Printing and Bookbindinq qf aUl kinds
done ai the Journal of Commerce Odce.

LeadInm Manufacturera, &o.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS

And Manufacturers' Agents.
BLEAOHED SHIRTINGS,

GREY SHEET1NG, TIOKINGS,
WHITE, GBEY & OL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED 00ODB,

PLAIN & FANOY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

». Wholesale Only Supplied. -R

18&15St.HelonSt. 120 Wellington St. W.
MONTREAL. ! TORONTO.

TUE MOTOTON

COTTON MANUF'< CO
MONCTON, N. B.

BROWN CO TTONS & SHEETING%,
Cotton Yarns, &o.

DENNISON'S

Mailing Enve/opes
Heavy Tough Rope Paper.

Tirce Sizes.

For Mailing Samp'es of all kinds, partio-
ularly Ore, Grain. Soods, Powder'&o.

Sond'for Samplos an&Prioes.

MOR TON, PIILLUPS & BULMER,

stallore:[, 8Ialik Book Eateil il [lmle[Rri,

1755 & 1757 Notre Dame St., Montren,.

DOMINION PAPER CO.
100 Grey Nun St., MONTRE AL,

.VILLS AT KINGSEY FALLS, P. Q.
MANUFAO'rUE zER OF

The following grades of Hligh-Class Papers

Nos. 1 I 2 Book and Printing (Toned and White),
No. 3 Ntws and Printing, t
White Tea and Bag,
Bleached Manilla, Envelop', Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

J AS. ROBERTSON
MONTREAL, QUE.

JAMES ROBERTSON & 00., Toronto,
MANUpAoTU.ERB OF

LEAD PIPE, SHOT, WHITE LEAD
&c., &c., &c.

L. E. TROTTIER,
Manufacturer of

Axes, Hammers, &c.
T Ho E-i ST..,

THREE RIVERS

Brooks'
Machine

Co

TRADFE MAR K

Specially finished for Sewing Machines, and
for sale by all first-class dealers.

AGENTS FOR OANADA:

J. E. LANCASTER & CO.
166 MoGILL ST.· 67 BAY BT.,

IfONTEMLL. . TORONTO.

THE BEST PICTURE FRAMINC !
THE CHEAPEST PICTURE'FRAMINC!

Of the Newest Designi, by

A« J. PELL, 80 & 82Victoiia Sq., Montr.al

ALLISTON - ROLLER - MILLS
FULL ROLLER PROCESS.

Best Brands of Family Flour Manufactured.
All kinds or Mill Feed on Hand.

Prices quoted on application.

W. J. FLETCHER,
Alliston, - - . Ontario

SOAP AND CHEMICAL
cOMJPATsrr,

MONCTON, - - - - N.B.
Manufacturera of B rand RisingSun." a speci-
altv, aond othor favorite brand8. Ralway Cooiing
and Lubric'tirg Giences. Metalie Palota, &o.

Corraponono~soliojted.

Tolophono No. 34. Roforence: Quebea Bank
CLOGG & CHAVANEL,

COMISSION MERCHANTS
IMPORTERS and Wholesalo Doalora in

Foreign and Canadian Fruits-Orangea,
Lomons, Bananas, Pino Apples, &a.

Apples a Qpooialty. QUEBEC
Orders and Consignmonts Solicited.

Bran and Shorts
Very (L heap.

wlo haro a euai .sty of Bran andShorts on hand
jwioh ire ol ot ebap. Aol< for Quototions.

PEPLOW & McCABE
o ntario Mills, Port Hope.

HlARRIS & OAMP'EELL,
Manufacturera, Importers and Dealers in

Plain and Fancy Furniture.
SHOV ROOkMS:

O'Connor and Queen Streets,

OTTAWA, Can.

Theo. Hamel, MOUNTAIN EILL,- Quebec
MONTREAL AGENT - - ROBERT WATSON, 132:ST. JAMES STREET

Asbestos Materials of all kinds
- Sole Representative of the only Aebestos Manufacturing concern in Canada.,

Correspondonee solicited from steam usera genorally.
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DOMINION HHAYES'BARBWITRE.CO LINEN
-MANUFACrUBERs OF-

BRIGHT WIRE,
ANNEALED WIRE,

OILED & ANNEALED WIRE,
GALVANIZED WIRE,

COPPERED WIRE.
Telegmh Wi'e,

Telephone Wire,
Hay Caling Wre, &c., &c.

- OFFICES: --

204 St. James Street,
MONTREA.L.

27 Front Street East,
TOE ONTO.

T riiK.RL

After 1st May We will bave a. large and well as-
sorted stock both in Montreal andToronto.

SolCAgnt J, E. LAN GASTFR & Co.
166 McGILL ST., 57 BAY ST.,

Montreai. 1 Toronto.

BELLE-CV & BA 3'BD .A.ge:t:,

LANCASHIRE INSURANCE COMPANY
OF MARCIESTBR, ENGLAND.

Subscribed Capital, .... .... .... .... £3,000,000 Stg.
CHIEF AGENTS, -- - - - - - - S. C. DUNCAN.CLARK & CO., - - - - - - TORONTO, ONT.

Every desoription of proporty insured at Lowest Bates. All losses promptly settled in cash.
MONTREAL OFFICE:-43 and 45 ST. JOHN STREET. Telephona Cali 1583.
QUEBEC OFFICE:-UNION BANK BUILDING, - JAS. F. BELLEAU, Agent.

..... P....... ....

THE LONGFORD LUMBER 00.
TRADE f MARK.

M'Jrs. of Rails, Tubs, Candy Pails, Lard Pails, Butler Tubs and all kinds of Woodenware
GOOD GOODS AT LOWEST PRICES.

EASTERN AGENT: Mr. A. Wills, 13J St. Nicholas Street, - - MONTREAL
TORONTO AGENT: Mr. R. S. MoIndoo, 201 Front St. East.

»R..Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office.

__VARNISHES

Messrs. Anderson Co., of Walkerton, Ont,
who have one of the best equipped furniture fao-
tories in Canada. write us: "Your Varnishes are
pleasing us well. Will write yon when Pe require
more."

PAINTERS!
Bewaro of White Lead brandod with bogue labels.
If you want a pure artiole-noted for strength
and durability-insist upon the 'ELEPHANT"
GENUINE.

Fergusson, Alexander & Co,,
MONTREAL.

FULL STOCK. QUICK DBSPATCHI.

Breadmakers' Goods.
Breadînakers' Yeast.

Baking Poïvder.
Kneading Pans.
Thermometers.

Our YEAST bas won a place in pare Overâ
Ftore In the Dominion. Our IIARING POWDB
bas won for us thousands of testimoniale. Our
TIIERMOMETERS and KNEADING PANS are
indispensible to every housekeoper.

, irOrders should be sont to Wholesale Grocers.
Price Lists sent on application.

THE BREADMAKERS' YEAST CO.
T ORONTO, ONT.

John S. Shearer & Co.
MANUFACTURERS' AGENTS,

Montreai and Toronto.

Win&zor cotton. Co.
T1IE FAvORITE cOTrONS:

36 x 40-inch Shootions. Grey Twils.
72 

x 80- "l " " Drilla.
.o te l ,.oiai grade only.

Steam Boler Insurance Co.

Capital - - $500,000
Assets - - $1,367,813.20

Canadian Department, $20,00 Deposited at Ottawa.
ADvIsoRY noARD oF DIREØrORS:

SIR DONALO A. SMITH. K. C. M., G., M. ., President of Bank of
Montreai, Montreat. Chairman.

iR. B. A sus, ESQ., Montreal. Hos.a HENRY ÀiRMs, Montreal
Hos. A. G. JoNEs, M.P., Halifax. J. K. KiR, Q.O., Toronto.

Jons H. PARKS, ESQ., St. John, N.B.
C. W. WELDON, Q.C., M.P., - - - Counsel.

R. FLAH ERTY,- -- Manager.
27 Imperial Building,. MONTREAL.

Issues Blanket Policies coverin ail bazarde of botter explosions, including
damage ta propsrty. los o life. injury ta person.,loa of. earnpigs

e., &o. No other oompany isanea as favorable polioles.

A. HARInY & Ca., fish provisioners, etc, Montreal, has assigned, ls-
bilities $1,900. A smali business.

AN English syndicate bas subEcribed $10,000,000 to establisi
extensive iron and steel works at Vallejo, Cal.

MEssas. MooNEY BRos., leather manufacturfrs, of this city, have
dissolved partnership, Mr. R. S. Mooney retiring from the busi-
ns.

Tua value of the minerai productions in the Dominion for 1888 was
$16,500,0,80, an incroase of nearly 30 per cent. over the product of
1887.

TnomAs H"ARRsoNi, a small grocer, of St. John, N.B., bas assigned
with liabilities of $1,000 to $i,200, and assets nominally a few hun-
dred dollars more.

Tas: crop outlook in the vicinity of Ottawa, wl:ere tIhera are low
I ing lands, ls not over-encouraging. Potatoce have suffered grcatly
and in sone districts will bc a total loss.

Mas W. H. JEWrTT, who has been running a dining-roon il tîsis
city for some little time, and which bas not proved a succcsfuil von-.
ure, bas assigned, with liabilities of about $2,500.

Onopsin the vic:lrty of Owen Sound, Ont, are reported asaufferng
greatly on the low-lying districts from the continuous b y rains.
Somne sections are entiroly flooded and will be slmost a total lofs.

THE creditors of the estate of Messrs. BroWn Bros., Keenansville
Schomberg and Tottenhan, met on the 12stln the ofilceo of the oassIgnee
Mr. E. B. 0. dlarkeon. The liabilities amount to $26,430,ldti assets
of $24,097. The firm made an offer, but the creditors thought they
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Leading Wholesale Trade of Montreal'

STEWART MUNN
& coz,,

General * Commission * Merchants.

Fish Oils, &c.
Ntam lef'd Sea Oil. Ntid. Cod Liver 011.
Nfid. Cod 0Oh. Gaspek & lalfaz Cod 011.

Reelvers and ShMppers of
F/our. Pmvisions & General Produce

22 ST. JOHN ST.,
iONTFIIAL.

JOHN KIMBLE& SON,
Wool Puiers and Tanner.,

. MANUFACTURERs Or

Glazed and Dull Dongola Sheep,
Colored and Ruset Linings.

DAIEHis IN
Wool, Sheepakins, JTides and Calfskins.

Ofice nul Factory-CITY ROAD.

Near Hlaymarket Square, St. dohn, N.B.

TROTTER BROS.,
Oustom House Agents,
o-rI~ArN~BondSTORAGE o°.r Free

30 & 32 St. Nicholas St.,
MONTREAL.

SAMPLES NOW READY FOR FALL TRADE 1889.

shtould Io better, and so will sll the stocks at
Bigsidy's anctin rooms on the 2nd July.

Mesurs. Stickling &

Tus supply of wheat continues te decreaso on this continent. The
itînount l now placed at 16,448,388 bushels as aglinst 24,602,533
buishels at the orreponding period of last ycar, and 36,620,312 bushols
in 1887.

TN J)aily Iccord, one of the latest ventures in journalisin in this
City, presents a croditable appearance, 'nd bidi fair to be a succ as.
The information it affords relative te cases before the courts is of
inportance net only to the practitioner, but to merchants and traders.

B. J. PETrENEnt, who bas carricd on the shoe machinery business
it Montreal for a numnbor of years, is in trouble owing te recent leavy
losses, and has been compelled to compromise at Goc. on the dollar,

patyments to spread over 8 months. Liabilities are some $10,000.
lie has the syinpathy of lis creditors, Who readily granted him the
settleiment.

lAmcKEAmm, GAUTIIIEIé & DAvis, grocery and provision dealers,
of Ottawa, made an assignmont te Messrs. Mutchmor & Gor-
Ion, for the bondit of their creditoa. Tho firm bas been estab-
lisied for about two ýmonithst, and was originally hMackeand Bros. They
estimuato their liabilities at $10,000, and think tieir assots will about
cover Lhis sum.

A. GAunET & CO., shoes, Miontreal, lias assigned, with liabilities of
$2,100. Gaudet wias ninuccessful several years ago, and started minder
above style in 1884, his wifo registering as the only partner. She
assigned in 1886, settling at 75 cents on the dollar, in threc months,
wlicl was paid. Since then have been in a stuall, and latterly bave
been slow lit iayitniits.

iEssas. GKo. Il. LAnu & Co., wholosale furniture dealers, St
jatumes street, shipped per steamer Parfiman on the 17th inst. a large

GEO. BARRINGTON & SONS
FINLAY D. ARRINGTON.

TRUNKS ANDBAGSNU. ,
B/acksmiths' Bellows and Portable Foryes,

Sond for Catalogue and Show Card.
Om,.eC Aui FAcTORY: SALEscooms:

156 to 160 St. Antoino St. I 1805 Notre Dame Street

MOCI'TRE.A.

consignment of furniture te Nicholas Coundouris, Smyrna, Turkey,
This, we underatand, has been the first shipment to that country from'
Canada, and should it prove satisfactory a large trado is looked for by
tht above firm.

Joscps Louis GAs0oN, grocer, city, has assigned, with liabilities of
$4,000. Be commenced early this year, in Corbeil's old stand on
Notro Dame street east, with a capital of $1,500, but it was understood
that the greater pottion was borrowed. It is evident that ho had not
suflicient menus to faco the keen competition existing, and bas now
te stop after a run of five or six monthe.

HvnacO 0.ALORio AssoOIATiON, of â1ontreal, are la difliculties, through
the failure of J. & H. Taylor, and are trying to effect a compromise at
20 cents on the dollar, spread over twelve months, on liabilities of
$l0,o00. The concern bas been ir existence about four years. Then
business consisted in manufacturing a patent hcating apparatus.
They had to give long credits, and as thoy had net much capital, wero
usually forced more or less, meeting slow the payments.

TaE Oustoms authorities at Winnipeg, Man., recently seized a team
of borses owned by a Mr. McGowan, who han been charged with
bringing horses across the line contrary te law. It now appears that
McCowan some weeks ago took some $8,000 worth of opium across
the border, which is secreted soMnewhere l American soil. Detectives
are engaged, and an investigation will, it is lioped, resuit lu
bringing the parties to justice.

13RrISI exports te Canada amounted te £2,000,263 for the first Oive
months of 1889, against £l,983,524 for the corresponding 5 months of
1888. The principal incroase was in railroad iron--from £60,728 to
£105,106. Canadian rmillers sent £36,673 worth of wheat wheat flour
to lEnglaud in 1889, against £20,247 in 1888. The exports of wheat,
however, feull from £50,927 to £0,180. The exports of wood, both

LAWRENCE A: WILSON & 00.
Office, 28'Hospital Street, - - NONTRAL,

AGENTs rOI

CLE& BAKER, PonT., OPORrt.
SVIL HIERIANOS & CO., " Tarragone$
FLUOEL & CO SaERREs, Jeres.
MANUEL G. RAMIREZ, " Jerez.

N N CO., BAnIs Cognac8MAAD~cON & CO.ognac.
PAULIt MORM, cognac,

SUSIIMILLS OLD DISTILLERY Co. IaRs WHIaxKEy, Deif t,
tRENT,ICER JRflTIHR.9, SooTCH " Groeenok,
BUTOIlER & ROBINSON, 11 Ufl SUNsuiNE Rwss, London,

ol. C t s y o I T L Pr Winsi, Coryvlle.
Holdero of the Largest Stook of Fort Winoa in CJanada.
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Leading Wholesale Trade of Montreal,

McArthur, Corneille & Co.
Importers of and Dealers ln

WHITE LEAD AND COLORS,
DAY AND GeoUND) IN OI1.

Varnishes, Olts, Window Glass, Star, Diamond Star
and Double Diamond Star Brands.

s1, and s6 oz. Sheet.
Rolled Roa h and Polished Plate Glass.
Colored Plin and Stained Enamelled Sheet Glass.
Painters. and Artists' Materials.
Chemicals, Dye Stuffs,
Naval Stores, &c., &c., &c.

OFFICES AND WAREHOUSES:

810, 812,814 & 816 ST.PAUL STREET,

147,149 & 151 COMMISSIONERS ST.
MONTEL.

Leading Wholesale Trade of Montreal.

KENNETH 0AMPBELL & 00,
Wholesale Druggists

0PPEE FOR BALE:
Cod Liver 011, Nefd.; Cod Liver 011 Norwogiau ;

Coriander Seeds, Cream of Tartar.

603 Craig Street, Montreal.

COMMERCIAL PAPER
negotiated, money to loan on first-clasB mort-

gages and other seourities.

ALBERT TAYLOR,
eneral, Fnatceil, Real tate anad ComI-

mision,
1727 Notre Dame Street. S doors west of St.

lranoais Xavier Street, Montreal.

hewn and sawn, largely increased, so did the exports of chees, but
the exporte of fish diminished from £179,407 to £151,072.

Psano, PAÂREs & Co., commission dry goods of Toronto, are in
difliculties. They commenced two yearsago thi spring with $10,000,
which they subsequently increased by $5,000, and wore apparently
doing a fair business, but they were recently negotiating with a party
ta invest $10,000, and, anticipating this, bought rather more than
they should, and, as the negotiation fell thrqugh, were left with too
much stock, and as they have also made some bad debte, are the
reasons given for the present trouble. They owe about $25,000, and
show assets nearly as much, and are now offering a compromise, but
it bas not yet transpired at what figure.

TuE scarcity of fuel, which some years ago proved a strong argu-
ment against the settling of our great North-West, je no longer
looked uone as a drawback since the resources of that fertile country
are being discovered. Valuable coai deposits are being reported from
time to time, and among the last, bas been a notice to the Dominion
Government of a discovery, by Mr. Brinkerhoff, at Canmore, N.W.T.,
of a vein of anthracite coal over 9 feet, which bas been traced
upwards of four miles. A company of St. Paul capitalists have been
organized to work the mine.

Oua Calgary correspondent writes :-" Messrs P. McCarthy, J. A.
Lougheed; J. L. Bowen and H. B. Alexander, of this place, have pur-
chased a 40-ton emolter, to ho erected at the Carleton mine, near
Field, B.C., which will be owned by the above gentlemen. It will be
in operation in three months. Plans, etc., are being prepared by
Fraser & Ohalmers, of Chicago. The growing crops are very
promising and the weather is ail that could ha desired. A large
numiber of,-Ontario excursionis.ts arrived last week. They express
themselves highly pleased with the country. Many of them have
decided to settle here, and some have already obtained their entries
for land. Rumors are agaie rife that the C.P.R. workshops are to h
located hore in the near future.

A youthful forger bas came 'o grief in this city in the person of
Chas. Keeler who, it is claimed, came hore from New York some
ionths ago. After depositing a small sum in the Ville Marie Bank

ou his arrivai, be sought lodgings in various hotels and boarding

kding Whlesail Trade of Bi tL

LOCKERBY BROS.

MO-TEB
-AND-

WHOLESALE GROCER&S
CORNER

St. Peter & St. Sacrament sts.
MON'IBEAL.

houses and in the meantime procured, through introduction, a letter
from Mr J. J. Ourran, Q.0., to the Customns authorities. ' laving thus
acquired Mr. Ourran's correct signature he proceeded Iast Friday after-
noon te collect small sume by means of forged choques, iii each case
bearing Mr. Curran's apparent signature. Mr. G. Weir was called on,
but being unsuccessful, Mr. J. B. Picken afterwards cashed the cheque,
which was for $25. On Monday $35 was in the same manner pro-
cured from Mr. O'Brien, ticket agent of the Grand Trunk Railway.
Messrs. Nichols and Marier were also sought, but they refused. It l
said a prominent hotel man was also victimized some weeks ago to a
small extent.

Oua Halifax corresrondent writes :--he Nova Scotia Sugar Re-
finery bas declared a dividend of 7j por cent. for the past half year,
payable on lst July. The Rofinery is again li full oporation, turning
out large quantities of sugars, mostly for the Western narket.-Heavy
floods lu Nova Scotia bave damaged the works of the Londonderry
iron mines, and washed out lengths of the Intercolonial Railway, be-
sides carrying away several iron bridges on the main roade. Some of
the crop bave also been lodged and drowned out by the heavy
rains.-Truro bas got its loan of $75,000 taken on favorable ternis.
$40,000 of it was taken at 4 per cent. interest, with a smalI premium,
and $35,000 5 por cent. debentures at a premium of 7j per cent.
There was some $600,000 offered or eigbt ties the monoy required.-
$40,000 Moulton Gas Light and Water 6 par cent. debentures were re-
cently sold at a premium of 12J per cent. The Annapoli water loan
was awarded at a premium of 5 per cent. on bonda bearing 5 per cent.
interest.-Halifax jewellers have formed an association to protect the
local trade by endeavoring te prevent the peddling of jewelry and
watches on the streets.

Tsi present condition of the crops, as compiled from inforffation
received froin the principal points throughout the Dominion, indicato
returnas in almest every branch of much greater yield than that of last
year. On the condition of the weathor during the coming month will
depend, however, the assured knowledge of a bountiful yield or not.
The excessive rain of the past few weeks, and the attendant cold
weather during the entire month, bas kept the growing crops rather
backward, but the season baing greatly in auvance of tie average, left

Mutual Reserve Fund Life Association.
The largest open assessment Company In the world.

O0 Is Liconsed to Transaot Business in the United States,. Great Britain, France and Canada. -W

Memership I.. 70,000.
Covernmonts Deposit ........................ $350,000 1 Doath olaims PAID........................ 54,500,000
Reserve Fund ....................... . $1,500,000 J Insurance Written ................ ... $200,000,000
The Admission Fee and One Year's Annual Dues on $1,000 Life Insuranoe Is $11.00, on $5,000 Life Ius.

$835.00,.on $10,000 Life Ins. $70.00, on $20,000 Life Ins. $140.00.
Agents Wanted in Every Locality. Address for Circulars:

J- T- ~ T]E SO]S -. ]D.. WMJLLS ,
21y St. Jlames St., MONTREA L Ceni. Managler, TORONTO.

DAWES & CO.,
Brewers & Malsters

INDIA PALE AND XX MILD ALE.
EXTRA À2xD XXX $TOUT PORTER.

ln Woos and Bottle.1X T amill supplied.
SAND PORTER, Quarts and Pinto.

OMee: - 521 St. James Street West

Orders received by Telephone.

Halifax Steam Ooffee ana Spice Milli
EaTABLasaED 1841.

W. H. SCHWARTZ & SONS,
WHOLESALE

COFFEES ani SPICES
Of every description, put up in ail kinds of packages.

Halifax, Nova Scotta.

CANADIAN RUBBER CO'7

Rubber Shoes Felt Boota, Belting
Faoking anUd'Fre Engine Roe,.
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'91DWARD ADAMS & Cee0

G-r oca E R s
And Importers of

Taas, Sugars, Tobaccos, Wines & Spirits
Dundas St., LONDON, Ontarlo.

LONDON BRUSH FAOTORY
Awarded Gold and Silver Medal 1887-8.

THOS. BRYAN
Manufacturer of

BRUSH ES,
LONDON, - - - - Ontarlo

Illustrated Price List sent on application.

JOHN S. PEAROE & 00.,
-- ]W J0 -

MEROHANTS,
IMPORTERS and 'GROWERS.

Dealers khad'a"f Dairy Supplies
Office & War:l.ouse, 119 Dundas St. & Market Sq.

Send for Catalogue. LONDON, Ont.

T. F'. MEDAL GLUE> CHAS H. HARVEY
Teas, Coffees,GLE,

Tea, GffésCOIGNETS GLUE GELITINE, HALIFAX, Nova Seotia,
Spices, Syrups, FINE GELATINE, IMPORTER 0P

Aud a complete stock of DEXTRINB

GENERAL GROCERIES,
SaLit and Fresi %Vtor lierrings sudan assortaient IN STORE ANI TO ARRIVE. GINGER, OCOA, LIME 0UIE, FRUITS;

of othor Fish for sale by
BROWN, BALFOUR & CO. WLLFF & CO & CN .

:1 ir M 8. '~ c~2 ST. BULPI E T,, MONTIL. GENERAL COMMISSION MERCHANT

"CROWN JEWEL"
The Rathbun Co.'s Best,

And other Standard Grades of Flour. If your Grocer does not
keep our flour il stock, address

THME BATHBRUE COMNPANY,
8BsInoasrTro, Ossro.

Dominion Corset Mfg. Co.
Manufacturers or

plenty of tino to rest, while tho soi), wilh the exception 0f low-lying
districts, was recoiving the natural assistance so scantily dealt out
during the two preceding summers. The boneficial results of this
steudy downpour then will be forthcoming, not alone for the present
crop, but also for the future. Springs and wells, which had ceased
flowing, tire again revived into existence, and 1 asture has not been
su plentiftil within the memory of the oldest lnhabitant. Only from
low lands do we hear of expected partial failures where the water
found no0 oasy outlet, and In sucht places the damage will be severely
ftlt. Warm, dry weather during the coming weeks will add stimulus
to trade great-r thaen has been known in many years.

GOCATna restrictions have been imposed this season by the Depart-
ient of Fisherles regarding the salmon fiîherles of British Columbia,

front the faut that, for the want of such restrictions in the past, the
Columbi Itiver lias ben alnost drained of salmon, and that the
Fraser River wouild, tnder the sae regulations, in a few years be in
a silnilar condition. The following,,from a late number of the
Oregonian in refereice tu the matter, speake for itseolf:-" The take of
sainion all-along the river continues very poor, and ielirmen are
rallier discouraged. Fish Commissioner Roed says the traps are
doing botter than the seines, but are only taking from five to twenty
e niglit, while the gili tise c only taking fron noue to four or Ove.

GILLESPIE, ROACH & CO.,
(Successors to Beall, Ross & Co.) Imvorters of

Staple and Fancy Dry Goods,
SMALL \VARES - - AND - - ART NEEDLE WORK.

186 i1cGill St,, MIONTREAL.

LENBOIG.ARTCOSH. DRI.P
ARTCRAIG.

STANDARD DRAIN PIPE CO'S PIPES.
Francis, Union and Ch tenu Portland Ooments,

Firo Brick, Clay. Etc.
McRAE & CO., Ottawa, .On.

Branoh-56 and 58 Esplanado, East Toronto.

SPRING SPRING
MolsTREA~L

Whitewear Manufactory
ROBT. McNABB & Co.,

MANUFACTURERS OF

LADIES' AND CHILDREWS WHITEWEAR
BRIDAL TROUSSEAUX, NIGHT DRESSES,

OHEMISES,' ý DRAWERS, APRONS,
CORSET COVERS, WHITE AND OOLORED'SKIRTS,

Infants' Robes, Toilet Jackefs, &c.,, &c.

--New Spring Sam ples Completez
Samples Expressd to any part qf the Dominionfor inspection.

Some of the cannery mon Bay tiis le the last season they will use gill
nets, and the prospect le that next season the shores of the river will
be lined with traps for many miles up. If the gill nets are dons away
with and the channel left open, it will give some of the fish a chance
to get up the river. A letter fromi the Cascades states that three
wheels there, which lest year. were catching three tons of salmon
daily, are now not averaging more than forty pounds each per day.
Of course, this is a very unusual season, the spring coming so early
and there being no food in the river to speak of but it looks as if the
salmon were disappearing deopite the batchery. If they are not ex.
terminated it will be no fault of the cannery men."

TuE following business troubles are reported in Ontario:-W. J.
close, tailor, Preston, bas assigned. Small affair.-Jamcs Whan,
merchant, Chatham, who lias been in business about ten years, las
assigned with small liabilities. In 1880 lie formed a partnership with
one Devine, as Whan & Devine. They diasolved in 1881, Whani con.
tinuing HE sold out in 1882, commencing again the following year;
lie assigned in December, '84, settliug at about 60c on the dollar.
Since then ho bas been dealing lu bankrupt stock, etc., but without
succes.-L. D. Tait, grocer, Toronto, started in Yonge street lest

FIRE, LIFE AND MARINE.
Capital and Assets, - - - - $25,000,000

Agencies in ail the principal Cities and Towons qf the Dominion.

KEAD OFFICE [anadian Branchl], MONTREAL,
EVANS & McCRECOR, Managers. -

GEO.'MAY
Whoîesale Leather and

Shoe Findngs.
Engish and Ausericun Saddlery-

Hardware, Herse Clothing Carrage
Trinininga and Leathsers. VManufao-
urors of Benf Mocasins. Agents
or Boston Rubber Bolting Company,

OTTAWA.

MAY & FOSTER
Tanners and Curriers,

UPPER HARNESS AND MOCCASIN

LEATHER.
Rarness Leather a specialty.

OÊ0e, 74 Ridteau Street, Ottawa.
,Mney E Xount Shersieef.

1086

À



'UL C2~A)IIN 10t) L~L O. OMM«%

Dominica
Lime Juice

PURE, FRUTY AND
WHOLESOME.

Free from Alcohol
CLEAR AS CRYSTAL,

SOLE AGENTS;

AyMu SONS & cl
MONTRE AL.

A Liberal Discount ta the Trade.

.r &Also Filtered West
India Lime Juice, in Jars,
Kegs or Barrels.

AMES OUEST & CO.,

Commission Merchants
GENERAL AGENTS,

C. C. CLEVELANn. . GEo. c. CLEvaLArn.

J. L. GOODHUE & CO.,
Manufacturers of

LEATHER BELTING
LACE LEATHER,

27 & 29 St. Sacrament St., Montreal DANVILLE, - - - QUE.
AGENTS FOR

Geo. Sayer & Co., Cognac, France.
Chas. Coran & Co.,
Auger, Fils & Co.,
Musseron Frere,
Wisdom & Warter, jetez de h Frontera, Sherries.
Warter & May, Oporto Ports.
J. T. Wilkens. Rotterdam, Holland Gin.
Ind Coope & Co., Burton-on-Trent, Ales.
Siegert & Sons, Trinidad, Genuine Angostura Bitters.
Bangher, Trish Whiskey, on the Green Banks of the~hanaoa.
Eschenuner & Co., Bordeaux Clarets, Sauterns, &c.
J. Briol & Co., Bordeaux, Clarets and White Wnes,

&c.

W. B. CHAPMAN & CO., Montrea Agents.

HENRY PORTER,
Succsour to PORTER tSAF VAGR,

Tanner & Manufacturer of

LEATHER * BELTING,
FIRE ENOINE HOSE HARNESS,

MOCOASIN, LACE, RUSSET, AND

OFFICE ANID MANFACToBY .

436 Visitation st.. MONTREAL,

summer, buying Jos. Tait's stock, which amounted to about $1200
paying about balf down and getting time for balance. He bas not
proved successful, and bas now assigned. Liabilities small.-
The firm of Potter, Cowan & Co., millers and storekeepEra of

Mc[ntosh Mills, who were reportea in difficulties about a
month ago, bave now 'asigned with liabilities of $36,000. It
ls thought that this will turn out poorly for unsecured cre-
ditors. - Louis A. Oldfield, druggist, of Dundalk, who succeeded
James McWilliams about five years ago, bas assigued with small lia-
bilities. He commenced with a light capital, removed ta Priceville in

1877, but returned after a few months, and bas not done much busi-

ness since.-A. Butt, a small jeiveler of Toronto, bas assigned with
liabilities of $1,000. 'He was formerly of Chapman & Butt who dis-
solved 5 or 6 months ago.-Edward Walker, of Aylmer, who bas carried
on lhe shoe business for some years, is in difficulties. He apparently
had a good-sized trade, but carried rather too much stock, also credited
rather-freely, and not being the best of collectors, has been found
slow for sume time back. He bas now ansigned with liabilities esti-

mated at $10,000 or $12,000.-D. Englar, a tailor of Niagara Falls,
who came fram New York a few years ego, is in trouble. He worked
on the bench for a tiae then opened a store, but bas not met with
much succeass, and is now offcring a compromise of 60o on the dollar.
His liabilities cannot amount to a great deal.-McKeand Brothers,
grocers, Ottawa, have assigned ivth liabilities and assets of about

Thnu ,.uaa ran

/d~ ~
N~TE .~

.0

e r rn ~

SIMPSON; HALL; MILLER & cou ,
16 t 18 DeBresoles St., TRADE MARK VoRi

MONTREAL KtiVES, roAKS, SPOCNS.

UANUFACrUREtR OF THE FINEST QUALITY

ELECTRO-PLATED WARE
'And Sole Mfanufactureri qf the Celebrated

WM. ROGERS Knives, Forks, Spoons, &c
A. J. WHIMBBr, Xanager.

Jlanufacturers Lfe
INSURAICE COMPANY

ANDW THrEl

Alanufacturers Accident
INSURANCE COMPANY

HEAD OFFICES, - TORONTO.
AuthorizedCapital, $2,000,000 and

$1,000,000 respectIvely
PREqIDENT:-RT. HON. SIR JOHN A. MACDONALD.

v<ce-prefi Guo. GOOT>ERHAM, Prest. Bank or Toronto
ViW-r. BEeLL, Vice-Pros. Traders Bk. and Organ Mafr., Guelph.

R. C HULME, - - -,Quebec.Mg'. for L'fe Company
SELBY &ROLLAND, Quebec Mgre. for Accident Co'y

162 ST. JAMES ST., MONTREAL.
Agents wanted In unrepresoted districts.

$10,000. They have only been in business here a year or two.-S. J.
Easton, forwarder, etc, Ottawa, is offering a compromise of 10oc on
the dollar on unsecured liabilities of about $5,000. He attributes lis
troubles to losses on lumber. The estate it is thought would not
realize any more than the above figure if wound up.-J. J. Hanratty,
dry-goods, Chatham, showsllabilities of $5,000, and is offering 60o on
the dollar. Tait, Burch & Co., of Toronto, and James Johnston &
Co., Montreal, are thr chief creditors.

MONTREAL OmLxnIN HoDsE.-Olearings and balances for week end-
ing 27th June, 1889:

Clearings. Balances.
June 21.................... ......... $1,329,605 $ 256,092
June 22................ ............. 1,838,842 319,884
June 24.............................. 1,220,820 149,800
June 25..................... ........ 1,750,382 273,812
June 26.............................. 1,719,025 340,186
June 27.............................. 1,298,030 198,605

Total .... ..................... $9,156,704 $1,638,379
Last week..i......................$9,444,570 $1,428,278
W. E. 8oth May, 1889...............$6,217,390 $981,101

NOYES' ROAD CARTS.

The best Cart for the tooney. No bar to climb ovor in gotting in or out.
The borée can be li-ched eighteea inches nearer than any other Rond Cart
made. The easiest Cart for rond or trak. Gentomn use them for driving.
Doctors use then in their practice. Farmers and business mon use tbem
for running about. They are the best things for exerclsing hones'or .
jogging trottera.
30 For Sale Retail by all leading Carrings Buildors, Wholesalo by

E. N. fENEY & - CO.,
337 St. Paul Street, - - MONTREAL

Pure

THE J. C. McLAREN BELTING 00.

MONTREAL - - and - -. TOSONTO

1O8'~

- AND -
1

Tel. No. 363, Toi. No. 475.
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Canada Life Assurance Company.
EXAMPLES OF PROFITS

Applied ta Roduction of Premiums ut the Division ln 1885.
Tho following ara takun fron the Company's Books at Moutreal, u Poliolus Pive yaare iu

force :-
Age or Entry. Anount. Original Prum.

27 $2000 $ 40.60
35 4000 102.80
39 8000 68.50
41 2000 63.00

42 4000 180.00
46 8000 111,00
52 2000 98.40

rltutlnn in tho anine proportion ore mda on Policies
P~rofita will bu doclarod and divided uezt year-590. __

Reduced to.
$ 28.80

61.60
54.15

88.80
80,20
69.80
60.40

running loes tnan five years.

J. W. MARLhC, Managor, P.
N.T.-Tlîose joining now will participate in two yearB' profits at this division.

MoNTiEAL. 188.

STANDARD LIFE ASSURANCE C00
Subsisting Assurances ..... - - ----- ........................ $100,000,000
Invested Funde .-- •••••................................... 33,000,000
Bonuses Distributed................................ 22,000,000

Annual Income.................................... 4,45,000
Deposited with the Government at Ottawa ................. 1,180,000

W. M. RAMSAY,
Manager.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDS (1887)

Subscribed Ca ital, $:5,0o,0oo, of which paid up............ ............. $ 1,500,000
c nu.tcd ilinds............ .... .. .. ,............................ 18,04,090

Anmal Revemtoq fron Life Premirns................... . ... 4,734,0gg
Anual Revenue fron luterest upou Invested Funds.,

Hoad Offices -London and Aberdeen.
Branch Officeo for Canada: Montreal-1724 Notre Dame St.

JAMES LOCKIE, lnspector, Manager for Canada, - ROBERT W. TYRE.
A. BROWNING, City Agent.

95 JOB PRINTINQ of every description donc
of Commerce Office.

the Journali

LONSDALE, REID & 00.1
DRY GOODS.

Our Travellers are now on the road with a
full range of Spring Samples. Orders

entrutéd to them will have
prompt attention.

18 St. Helen Street, - - Montreal.

Merchant Tailor
No 256 St. Jaines Street,

MONTREAL.
Only the Best Class and Most Stylish Goods kept ln

stock.
Best Scotch and west of England Cloths and Tweeds.

Insurance.

PHŒN IX
PIRE ASSURANCE CO.

EstablW<hed in 1782. Canadian Branch
Establihed in 1801.

Loptes Pald, since the establishment
tetCompany. bave oxcoeded ... 880,000,000

Balane c ed In had fo -
ment of r Losses only, e ceeIs. 2,000.000

L!AsILITY or SnAnHOLnosB UNLIIT8D.
Deposit with the Dom Covt.,

for the scourity of Polioy-H)olders in
canada. upwards of............... $200.000

No. as St. iFraucois Xavier St.
GILLESPIE, PATERSON & CO.,

Agenta for the Dominion.
R. McD. PATERSON, Manager.

Wm. H. ARNTON.
Real Estate and General Auctioneer.

OFFICE, sALEROOM A WARR«0WXEU

1747 NOTRE DAME STREET.
Trade Sales Sollclted, Advances made.

5 Large Flats heated when required
P. °. ox '. TEr.pEoNiE 772.

ELECT3"nia :LIGU-IW\G..

THE ROYAL ELECTRIC CO'Y.
SOLE OWNERS OF

The Thomson-Houston System
FO], TI-E DOlVII3IOŽT.

MANUFACTURERS OF

Dynamo Machines and Lanips.
Contractors and Suilders of

Electric, Arc and Incandescent
Light Plants throughout thu
Dominion,

- ALSO -

l1canadecenit Lig lai1,
fro11 tie Arc

------------- only p<erfoot Automuatic re-
.... ulting systeu o Elotric

Lí iti iieworld.
----- *-.--.. ' lu hair du irablu qu<slitiou or

Eleutria Lights th THOMSON
HOUSTON STSTEM h , n equal
'Lho lights are supurior ln color,
and steadinosa. and th. untire
«.' a<raus le motar Ecanomica.
bfliole .t and Sauo, more easily
managed, and less liable to de-
rangomnlt than any other.
Thio oystem was awarded the
First Prize for the but systom
of Arc Litning, ad best Ara
Lamp at the Cin'innati Indus-
trial Expoition of 188P and the

nly Gold Medal at the interna-
tional Invuntor's Exhibition at
London, Aug. 11th, 1885.

! Estimatos furnlshed and
au infornation given on

application.
OFFIOCE, FAcTORT and LioriNa STATboNe:

54 to 70 Waington Street, - - M O NTREkL.
CHAS. W. HAGAR, - - -Maenager. .

, THE CANADIAN

nma of ømnxttc.

MONTREAL, JUNE 28, 1889.

THE BANK MEETINGS.
A careful perusal of the statements presented at the various

bank meetings, contained in this issue, shows a marked and
distinct advance in the net earnings of nearly every one. The
indisputahle logic of figures, thus afforded, proves conclusively
the improvement in trade which lias come upon us so imper-
ceptibly during the past twolve months, and argues a still
greater improveinent in the fiture. The crop prospects throtxgh-
out the West are extremely promising,; the acreage of fall wheat
is largely increased.;. and, so far as our latest advices inform us,
the crop le in a most satisfactory condition. It l true that the
fruit crop will be a comparative failure, owing to the unseason-
able frosts we bave been favored with; but the hay crop wilt be
large, and it is axpected that the make of cheese will far exceed
last year's figures. The sales of agricultural implement makers
average ten to fifteen per cent. more than during the previous
year, and, although possibly some of this increase may be due
to the lower.ing of prices caused by the severity of competition,
the advance i8 too marked not to indicate an improvement in
the financial condition of the farming community: The weakest
point visible in the financial horizon i8 the trouble exparienced
by the average country storekeeper in making collections. .The
loan companies and the agricultural implement men report little
difliculty in collecting; but with the storakeeper matters are,
unfortunataly, very diffarent. He does not possess the facilities
for enforcing payment which these more powerful organizations
can wiald, and, as a consequence, je compelled to carry farmers'
accounts year after year in his books until his capital is drained
away in interest. It is to this cause that the great bulk of
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HENRY W. DARLING,
Toronto.

insolvencies are due, and until some remedy for this evil l
devised, it will always continue to be the weak spot in the
financial situation. The fact is the farmer has got out of the
way of paying, except when absolutely compelled; and it will
be difficult to get him back into it again. Still, 'should the
bright promise of the present be fulfilled, and the coming
harvest be a bountiful one, may hope to ses a revival in
payments that will enable the country storekeeper to- meet hie
obligations to hie suppliers more promptly, and thus place the
business of the country on a sounder and more profitable basis:

THE aANADIAN BANK OF cOlMIEnOH.
The duty of reading the annual report of this bank, which

devolved upon Mr. Henry W. Darling, at the yearly meeting of
shareholders, muet indeed have been a pleasant one. The
report throughout is a record of progress and prosperity. and is a
gratifying testimony, not only to the skill and efficiency of the
bank's officers, but also to the growing improvement in trade
prospects throughout the country. The net earnings for the
year amount ta $538,118, as against $507,513 for tbo year before.
and, after transferiing $100,000 to the Rest Account, and paying
a seven par cent. dividend to the ehareholders, Mr. \Yalker le
able to carry forward the comfortable sum of $38,912 to the
present.year. It muet be remembered that, before these figures
were arrived at, the entire assets were subjected to a severe
analysis, and that the very fullest provision bas been made for
every debt, whether stili current or overdue, in which there is
the least element of doubt. It is to this policy of applying the
pruning knife unsparingly that Mr. Walker owes bis success*
With many other managers a note or liability might reasonably
be considered good until such time as it became due; but this
ie not the policy of those who stand at the helm of the Bank of
Commerce, and, therefore, it is that the stock of this bank, which
stood at 119 when the last statement was published, stands at
124 to.day. We need not allude to the trying circumstances
under which these profits have been accumulated; for every
business man knows the difficulties under which trade in the
West bas suffered. The report je suficient in itself to show
that, although the margin of profits in every lins of business le
growing smaller, and the expenses of doing that business are
steadily on the incroase, Canadian trade is slowly but surely
improving, and, consequently, the bank le enabled to make a
botter showing, simply because its customers, as a whole, are
doing better in their respective linos.

TH nANX OF TolRoINTo.

The Bank of Toronto also showe a steady expansion in its
-profits. Last year the bank earned $281,448, or 14 por cent.
upon its paid-up capital, as against $260,460 during the year
ending 31st May, 1888. ýIt bas paid a dividend of eight per cent.
and a bonus of two per cent. to the fortunate shareholders. Il
bas carried $50,000 to the Rest, bringing that important fund u
to 70 per cent. of the capital, and, afÉcr accomplishing all this, is
still able to carry forward $41,963 ta the present year. It is
little wonder, under these circnnstances, that a hearty vote o
thatiks was tendered to Mr. Coulson by the shareholders, or that
his suggestion to open a pension fund for the emp'oyés waE
warinly endorsed. The shareholders of the Bank of Torontc
have good cause to be satisfied with the hervices of every man
mu their eiploy, and it je only fair that their appreciation ao
their worth should take this tangible form.

THE ONTARIO BANK.
The thirty-second annual balance l1eet of the Ontario Banl

is not quite Sa favorable as thit of Vhe preceding ans. In faci
the total of net profits has fallen from $151,670 to $135,112; a

WHOLESALE WOOLLEN
AND-

General Dry Goods Merchants,
4 to 12 FRONT ST. W. TORONTO.

Offices-84 Clemnt's Lane. Lombard Street, London, E.C.

J. SHoRT McMAsTER,
London, Eng.
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result due to the earniligs having been affected by the low rates
for money which have ruled throughout the year. .Stijl the
bank bas been able to pay a dividend of 7 per cent. and add
$25,000 to the Rest, and above al], it shows a substantial progress
in its general business. The directors have wisely decided upon
closing theii Winnipeg branch, and so soon as that drain upon
the profits je finally wound up, we expect to see a marked
improvement in the bank's statements.

TUE IMPERIAT, BAINK.

The report presented at the fourteenth annual meeting of the
Imperial Bank shows a gratifying increase in the bank's busi-
ness during the year. The earnings amounted to $189,880 as
against 1$172,518 during 1887-88, and the usual sum of $50,000
was transferred to the Rest., leaving $21,911 at the credit of the
present year. The bank bas carried out its usual stable policy of
investing largely in Dominion and othor first-class Canadian
securities and now holds $1,224,822 worth, as against $927,978 at
the end of the previous year, besides possessing a Rest of
$65O,000, as a guarantee ta the public.

LA BANQUE VILLE MARIE.

The annual report of the Ville Marie Bank shows a marked
improvement in the bank's business during the year. In 1887-88
the net profits of the bank were $38,217. For the year ending
May, 1889, they had grown to $48,420; or nearly 27 par cent. of
an increase during twelve months. This le a showing of which
the President and Directors may well be proud, siice it je due
quite as much to tho expansion of the bank's clientele as to the
reduction in Vhe volume ot bad debts or the stricter supervision
now exercised over new accounts. lad it not been for the
unfortunate loss at Hull the showing would have beau a Still
better one; but, as it l, Mr. Weir well deserved the congratula-
tions of his friends.

THE JACQUES CARTIER BANK.

The past year's profita of the Jacques 'Cartier Bank show au
increase of $3,000 over those of its predecessor, and the bank
has been able to carry forward $18,400, after paying a dividend
of 7 per cent. to he shareholders. The bank has suffered
heavily during the twelve months under review from Vhe insol-
vency of its customers, and, therefore, the fact that sa good a
showing has been made, proves clearly the advance in the
volume of its business. The growth of public confidence in the
stability of this institution le evidenced in the incremse of $261,-
482 in deposits; a resuilt largely due to the zeal and prudence o!
the President and oflicers of the Bank.

.ITE TRADELRs BANK.
The limited amount of funds available for loan during the firet

six months of the present year lias rendored the net gains of the
Trader's. Bank smaller than they otherwise would have been.
Still Vhs bank bas paid dividende at the rate of six per cent.,
and can carry a balance of $1,510 forward. During the last hall
of the year the deposits have increased 56 per cent. and the cir-
culation 20 par cent., as compared with that of a year ago. This
should largely increase the earning powers of the bank and
therefore, we look for a better ehowing in 1890.

TIHE sTANDARI) lIANK.
The fourteenth annual meeting of Vhs shareholders of the

Standard Bank had a favorable report to listen to. The profits
of the year netted $104,830, or over 10 por cent. upon the capital,
and, after paying the usual dividend of seven per cent., the di-
rectors were able to add $30,000 to the Rels and carry forward
a handsome balance Considering the low rates that ruled for
money during the year under review this je a very fair showing,
and one that reflects great credit on thé management of the
bank.

THE PROGRESS OF TRUSTS.
The developmeut of trusts and combiriations of varlous kinds

forme an interesting aud imlortant chapter in the commercial
and industrial life of the present day. While soie " trade
arrangements " are comparatively harmless to the'publi in their
objecte and operations, others are proving themeelves to. be of
the most dangerous and pernicious character.

Canada lias shown herself alive ta thîe.dangeroue features
of this new phase of commercial life by plàcing on the Statute
Book the " Act for the prevention and suppression of combina-
tions formed in restraint of trade, etc.," known in its early stages

b as the combines bill, aud it le significant that the abuse of
L vealth somewhat in this forni was net unknown to older civili-
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zation, as a provision in the Roman law, against the artificial
lightening of the prices of provisions, attesta. Sa far the new
law has been inoperative in Canada, although wide-reaching in
its provisions, but the fact that it can readily be invoked will
have a deterring and beneficial influence and check such trade
aggessions as have been possible in the United Stat2s. Judge
Barrett's famous decision last Januaary; the Trust hias yet ta
prove its legal riglt of existence, May yet be a nail in the coffin
of the American Trust, particularly as State and Congresslonal
investigating committees have beau at work on this subject.
The actuial status o! these Trusta, in a legal sense, is very much
in doubt. As a rule, their internai condition and management
are, to a great extent, a mystery, and the shareholiders'supposed
riglt ta information, receives scant acknowledginent. They
have so far succeeded in dodging the laws of the country, but in
doing o tLhey have aroused public prejudice and suspicion, and
their success will not long romain nuinterrupted.

The recent activity in Americadn Sugar Trust certificates,VhichI
are faut becorming as popular for trading iu lor profits as sugar
itself, directs attention ta ane of the most gigantic Trusts in exis-
tance. 'The siugar refilers company have at the present time in
store at New York, San Francisco and New Orleans, and secured
for shipment-, 150,000 tons of raw sugar, the profit on which,
owing ta the recent rapid rise, ls averaged at cent per pound,
plus the - conts par pound net refining profit, or say $4,775,000
whiclh added to $8,230,000, profit already eecured, gives $13,000,-
000 virtually in hand, or say $25 per share on the fifty million
dollar cortificates, ta which the stock is limited. The next
dividend, July 1, will b 2J or 3 par cent., but it will probably ba
necessary during tleyear ta pay an extra dividend. Therelave
been paid thus far five dividends, amounting ta 10 per cent. in
1888, and 2. per cent in April, 1880, with au extra stock dividend
of 8 per cent. IL is not surprising that "Sugar Trnst" certifica-
ten have rison Iroin the quotation of $85.50 in Marcli last, and are
niow 25 points highier, while Puome operators expect to see themn
quoted al $150 this year. The sugar position throughout the
w'orld lias, of course, had an important bearing in vahies. A re-
duction of dInty on raw sugar would not materially decranse the
profits, and free sugar is not likely under the present adninis-
tration. It i possible that with free sugar the "Trust," with
its combined refineries and recent economies in rflning, could
compote suc.cessfuilly against importei sugar from abroad, but
ils profits wotld be confined within certain bounds. It is doubt-
fui if the saine net profit of j cents par pound couil be obtained
utnder separate .management, aside front the question of campe-
tition, owing ta the advantages of larger purchases of raw, econo-
mies In management, ete, hlie public interest is, however, on-
dangered in more than ane way. Sugar importera are speculat-
ing extensively in Trust certificates, and the Trust is speculating
in raw sugar, and the Tisa in the refined product ie accelerated.
'l'le mnovoemint is oaie which seems destined ta reach formidable
dimensions, and the consequences are likely to b serions and
far-reaching. Sa far as the advance in raw sugar is concerned
this is Bimply a re-action froma several years of depression wihich
has led ta decrease crops of beet and cane sugar throughout the
world. Tho Trust bas sought to depresa the raw material, and
lias been a loser through not entering the market earlier in
coit petit-ion with iEnglish buyers.

Outside of suîgar the increase in trusts and consolidations of
various kind continues, saine of thein affecting both continents.
Among those latter is the amalgamation of the great meat
con panies of T. C. & Joseph Eastman of New York, and John
Bell & sons, of 1Liverpool, Glasgow and London, and the other
lcading cities in Great Bri tain. Thora are ta b two separate
boards of directors, ane ii New 'York, the other in London. The
nane of Lord Grovillo heads the list of the London board, while
the saine proininence is given ta the iame of Geao. C. Williaus,
Presidont of the Chemtical Bank, on tlie list of the Newm York
board. From the fact that wleni the subscription books closed
conslidcrable more thani the total capital had been applied for,
we are able ta fori a pretty correct idea of the faith capitalista
have in the profitableness of businesses founded ai amalgama-
lions, trusts, combines, or whiattever else we chtoose ta call them,
3 t might be added thtat the capital is divided inta two classes,
half in eight par cent. cumulative pîreferred shares and half in
ordinary shares paying sixteen per cent. It la evident that the
proioters ilfend that the profit shallhi go lo the subscribers,
There is very little public philanthropy about the trade combiner.

One of the latest combinations recorded in the United States
is a conbination of ail animóntia manufacturingcompanies using

the Clapp process. As this la said ta be the most profitable
system invented for mauufacturing ammonia, a chemical very
much used in many of the most extensive manufacturing opera-
tions, it will be seen that this combination is an important one.

A movement bas begun in the United States towards the
organization of a trust to control the entire lead manufacturing
Interests of the country. Several manufactories have already
been bought out, and as that champion as it is, the beau-ideal of
ail trusts, the Standard Ol Company, is said to be the principal
mover in the matter, ve may expect to hear sorne of these days
that the lead trust is an accomplished fact. Another recent trust
scheme across the lines is an amalgamation of the rubber boot
and shoe manufacturers. Sucli big concerns as the Para Rubber
Shoe Company and the American Rubber Company are behind
the movement, but details of agreement are difficult to arrange.
According ta one authority sorne managers, whose interests in
commissions as selling agents are paramount, are not so favor-
ably disposed.

The trust fever bas even attacked the castor ail manufac-
turers in the United States, and a trust combination with a
capital stock of $400,000 ta take over and operate the several
manufactories has been organized. The actual value of the
plant taken over la said to be less than $100,000. The manufac-
ture of castor ail is said to be one of the easiest of industries,
and to the American manufacturer there is a clear profit of
twenty-five cents a gallon on ail he produces, sa that the trust
can well afford ta water its stock. Although there bave been
considerable difficulties ta overcome, there is every prospect of
success attènding the efforts of the Anglo-American sait men ta
form a trust. Agents of the Estern men are out in the West
lookina: up the properties there, and quite a number have already
actually been procured. As a resuit of the operations of this
trust the price of salt is expected to go up one of these days.

The trusts are by no means, however, being allowed ta have
everything their own way; but the task of opposing them as
yet appears ta bo uphill work. Two distillera outside of the
Western whiskey trust in Kansas City and in Des Moines are
vai ily endeavoring ta break the combination. As these two
firms have undertaken ta fight against an alliance controlling
$50,000, they have undertaken a pretty savere job. as they have
found out already. In the meantime the price of whiskey has
fallen ta the lowest possible figure, and whiskey was never
known ta be as low as it is now. From the fact that almost ail the
large distillers are in it the outlook for the trust appears most
favorable.

One of the very newest trusts is that organized in Kansas,
Missouri, Texas and lowa by the plug tobacco manufacturera.
Up ta this time these manufacturera controlled prices through
the medium of a combination. Legislation has recently been
adopted by ail these States making combinations illegal; but not
restricting trusts. Hence this new trust which bas a capital of
$25,000,000.

Of aIl the trade organizations which tend ta control any line
of trade those which purchase or buy up the raw material and
prevent competition by the brute force of capital are the most
objectionable. Sa daring have these huge concerne become in
their operations, and so inimical have their workings been shown
ta he ta the public interest tbat they are bound ta succumb
sooner or later before the force of public sentiment they bave
shown no desire ta allay.

RAILWAY DISCRIMINATIONS.
The vexed question of railway rate discriminations has not

been simplified ta any extent by the new method of enforcing
the Interstate Act by criminal prosecutions, and important
consequences seem likely ta follow, fron the evident deter-
mination of the Commission ta persist in the course it bas laid
down for itself. Two years experience under a law seeking ta
discourage some of its forme bas nat changed the belief of
prominent railway men that discrimination, under certain
circumstances and requirements, is one of the essentials, and
inherent ta, the railway system of this continent.

We are not prepared ta discuss the advantages or disadvan-
tages of an interruption of former conditions in the United
States no far as the Canadian roads are concerned, but are
ratber inclined ta disbelieve the reports that tley have profited
ta any unusual extent. While the law bas discouraged certain
forms of discrimination, it l still practised under many disguises
in rate-making, and its effect, direct and indirect, can scarcely
be correctly estimated. Railway men bold that the most
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important freight, movements of the country are, dependent oni
discriminations between tbrough and local' charges, and, the
actual prohibition of discrimination would work a' revolution'
in trade and transportation, the, railroads being much botter
able te stand the- consequences than business interesta and'

producers and- consumers' generally. Ito can. readily be under-
stood' that discrimination in ratos was very largely forced upon
the railways at the outset, for the purpose of allowing produce
to command markets which it could nover reach without such
concessions, and arbitrary prohibition of discri'minationsiwhich.
have been required-by genuine trade conditions, must necessarily
operate, te increase rates and discourage shipments Few will
deny that higher charges and smaller traflie wonld' be as
injurious te the people at large as to the roads.

Such a statement of the case does not, bowever, teli the
whole story, the Commission being in possession of facte
proving that the railways have greatly abused- their privileges
and have lost sight too often of the public interest in the
.general scramble for wealth. Their second annual report in
more pronounced than the firet in advocating the repression
of discrimination, and a gradual advance in this direction may
be anticipated, so as not to unsettle too suddenly established
commercial conditions. 'Whether the Commission will receive
that assistance from the courts au.1 juries which will enable it
te cary ont its reforms with success remains yet to be seen.
Is experience so far bas not been encouraging. Evidently'
its main business in this direction will be the enunciation of
principles of interpretation of the various clauses of the law
which will govern. the courts in the enforcement of the statute
and imposition of penalties. The first case tried under this plan
shows the difliulties alroady in sight. A. discrimination of
twelve cents per 100 Ibs. between a local and a through rate
was the subject of complaint. The court, adopting the rulings
of the Commission, instructed the jury that, under the circum-
stances alleged, the railway had a right to discriminate between
the two shipments, and it was for the jury to decide whetber
the discrimination of twelve cents was reasonable and lawful,
or "undue and unreasonable," and, therefore, subjecting the
responsible official to conviction and the extreme penalty of
the law-5,oo fine and two years' penitentiary.

The question on which acquittal or conviction depended was
simply whether the discrimination between two classes of
shipmuents should have been five, eight, ten or twelve cents,
so tlat the verdict turned on the purely arbitrary expression of
opinion, or prejudice of the jury. The jury decided that twelve
cents vas excessive, and that the law had been violated. It
may well be questioned if an ordinary jury is competent to pase
judgment.on matters involving all the complicated machinery
of railroad management, and on which experts may disagree in
nine cases ont of ten. In ellect, the right of discrimination iE
net absolutely denied, but it muet be exercised in every case
subject te criminal prosecution, and to conviction and sentence
whenever in the opinion of a jury it is "undue and unreason,
able," Railways then muet be. prepared to take great risks, al
in many cases it will be diflicult te make juries appreciate th(
circumstances, which, in their opinion, justify discrimination
The law is certainly a near approach to a legal prohibition o
discrimination ln rates, especially when 'we consider that publii
sentiment is not particularly favorable te the great wealtb
commercial corporations. In the case mentioned, the court
following the rulings of the Commission, instructed the jur.
favorably te the railroad on every theoretical point, and thi
case was a straight example of the manner in which a jury cai
readily ignore or evade any decision of the Commission il
conflict with its prejudices or inclinations. The operations c
the law will continue te be watched with great interest in thi
country, owing te its probable effect on Canadian railways an
commerce.

. THE BA.NK STATEMENTS.

the month under review the total, of the circulation is always re-
duced owing to the lessened volume of these staples. Deposits
on the contrary show an advance of $1,945606. This gain arises
from the fact that the cash paid in by customers for spring goods
cornes into the hands of the retailers principally in May. The
summer demande of the public upon the dry goods houses occur
chiefiy in that month and therefore it is only natural that a por-
tion of the funds thus transferred frein the consumer to the
merchant should go to swell the volume of deposits.

Loans to other corporations-a misleading heading which
meanus simply the ordinary banking accommodation furnished to
other than private firms-show an expansion of $1,924,876. This
growth is occasioned by the large importations of crude material,
such as cotton, sugar, coal, etc., which always take place at the
opening of navigation. The factories and refineries receive a
large portion of their supplies of raw, material in this month and
naturally are compelled to seek enlarged accommodation froin
banks.

The saine circumstances which led te the increase in depos-
its are the cause, of the decrease of $721,618 in the volume of dis-
counts. The larger receipts of cash froin country retailers, due
te the opening of the spring trade, have enabled the wholesale
houses te curtail their lines somewhat; although net te the ex-
tent that had been hoped. Still crop prospects are bright and
the feeling throughout the country is hopeful, and therefore the
stringency of money and the difficulties of collection, that we
now hear so bitterly complained of, may soon be mitigated even
if credits cannot be curtailed, and thus the business of the coun-
try can be placed upon a sounder and less precarious footing
than at present is possible.

The itemi ' oter assets" shows au increase of $248,175,
and now totals up te $5,580,221. This is a heading which many
bank managers hold should not exist. It le certainly curions
that amongst all the various headings of the Government state-
ment none eau be found to apply to some, at least, of the many
amounts that must go te make up so large a sum. No doubt
some forme of collateral, such as insurance policies, etc., are net
provided for elsewhere, and thus must go under this heading;
but that they amount te five and a half millions in value we can
scarcely believe. At present the investing public are in abso-
lute ignorance of what this important sum consiste, and, couse-
quently, are led to the conclusion that, in some instances at ail
events, the suppoeed assets are really losses net yet written off.

capital authorizel ...........
Capital subscribud.........
capital naid un ..........
Roserve fundfRost].

Ap., 1889. May, 1889. Mar, 1888. May, 1879.
$75,779099 $75,779.999 $75,279,999 $71,766,666

62,270,699 62,270,699 62.14ï.319 17,151,933
60 237,68 60,235.051 60.167.266 64,143,984
19,ill999 19.866.999 18,686,215.........

LIABILITIES.

Circulation ............... 31,99,842 $30,012,900 $29,278.074 $17,479,608
Dom. Govt. denpsi t on dom'd 4,988,685 4,5 ,458 464,560

artor notice 3,80,05 3,800,W0 169,5(0
Deposits eccuring Govt. con- 6,314,672

tracts and insuran ....... . 329.189 308.449 375.080
Prov. Govt. deposits on dem'd 439.020 514.439 1,250.767

after notico 2,686.477 1,833.265 2,858,251 435,93
Other deposits on demand ... 54,044.633 59165.59 50,069,016 31,728.490

pay 'n aft. notice 67,971.27 68,7F5,851 61,674.560 3.228,601
Loans fromorde 'tsbyother

banks in Canad. acoured .. 184.594 18%«O 919.184 ..........
do. unsécurea ........ 1,769.138 1,636,935 1.465.032........

Due Banks in Canada........ 747.651 740,026 802.524 1,999,998
do. Freign Countries 162.073 126,100 205.918 r69,736
do. - the Uni. Kingdom 4,644,395 4,794,649 2.280,947 2,044,475

Othrer liabilities .......... 239,536 876.755 828,916 219,972

Total liabilities ........ $172,701,630 1173,358.438 $156.842.36 590,591,394
ASSETS.

Spoo ..................... $7.2.2A443 $7.225,599 $6,351.246 $6,072,192
Dominion notes.............9,173,914 9.198.090 10,600 895 - ,245.478
Notes and cheq'son othbrbks 6,028.346 5.74b.870 5,496,339 3,147,21
Duo from banks In Canada .. 3.053.(70 2.925.405 3,253,909 4,262,595
DuefromyOt'nAgen.orbks. 17,587.918 17,18.911 17.344,919 5l 2

do. . in the Unit'd King. 1,352,ß77 710.803 1,931,891 5,523,222

Available Asuts ....... $4498,258 $42,944,67 $44,979.199 $27.250.688

Govt. Dobonturos or Stook
Loans te Dominion Govt....." to Provincial Govt ....
Seourities othortbanCanad'n
Loans on stocks. bonds, dob.

Canadian or Foreign.
Loans te Munici al Corpor's.other Corporations.

$2.674,671 $2 724A70 $2,141.164 $2,374,451
I.369,638 859.889 935,48 44 4

639.659 7.J9,275 61.629 , 82
4,981,353 5,0931531 3,819,297.........

11,619,172 11,913.9'7 10,738.871 7,718,559
3,840,M94 3,874.485 2867,68 1 1

19,964,028 21.838,94 19,232,215 2,15
The returns of the chartered banks for the month of May Leau te or deposits iu othor

show the normal changes incident te that period of the year. bAceured............ 36.13A W5.881 M24,16........
o. uuseonred .... 830.9 .1-8113 119.0709.........

Tlhe increased movement of goods which always follows the Discounts ............ 150.ff,470 149.464.852 137.766.2f4 113,M0580
Notes overmico net a ourem.,. 1.187,6311 1,o84,905 '2216 19.>621

opening of navigation has produced the usual results; but itd Overdue notes, seoured 157835 1,414,M4 '"918 816
Rleal estate .............. 26.3 5.3 1,02:250 2.2,7

effets have been less marked than in previous yeare, and it is Mort. on resi cst'e Bold by bk, 713.812 723.971 0101
evident that the poriod of caution in importing and purchasino g ankpromis.............3.792.63 787,103 3,644.;4-$

Otbor assets............... 5,512,046 5,580,221 3,140,23 2,tgG,360
is net yet gone by.

Circulation shows the expected decrease of $1,286,942. The Total J.sets........ 253 859M92 $4W.89 $235674.146 $19,009.780

fluctuations of the circulating medium -are due in this country Diteotor's iabilities . $8674.4 $8.435,716 $7 7677.......
Ave amnt spee dri g mth. 7,623,014 7,217.536 6,266.02 ........

f agricultural prodUCt@ and dnrIn d Ave. Dom nots ured mth.. 9,048,9 9002,181 10,664,721 ..........
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DOUBTFUL DEBTS.
Many are the means employed by creditors everywhere for

the recovery of doubtful debts and many are the engines used,
eiacli seemingly as a last resort whereby soma equivalent may
be obtained for the gouda which were sold, however reluctantly,
at a time when the purchaser was solvent, or apparently worthy
of tle credit he recoived.

Wlien the 1sL July arrives and the business of the first lialf
of the year je summed up, it would be difficult indeed to find a
rotail merchant, in any of our smaller towns or cities, who,
LIougli advertising te seil " for cash only " does not regret soine
sales lie made, deubtiess at times when a number of profitable
transactions followedt cacli otlier in such rapid succession that
bis confidence in lis business was at its zenith. IL appears
pecuîliarly straige, but yet ai acknowleged fact, that lie who
provos hiimself the least succeseful in adapting his time and
labor to profitable returns, is the very slrewdest of his kind in
gaining credit.

A young man embarks in business with a carefully assorted
Htock of good; lie lias cîosen a desirable locality and lias many
years experience in lis line, he buys cautiously and only as bis
c:ustom requires, and his honorable dcaling, isures him, as the
1monthi11 go by, a fair shmare of patronage which je already proving
profitable beyond his expenses. le i, in a neasure, enthuastic
over his success whiclh, at the outset, was but a venture, whicl,
vitiouît bis skill and judgment might as easily have proved

disastrous. île was assured at the beginning by soine who
were anxious te extend a word of encouragement that thlere
never was a botter openling, and il W-as just what the locality re-
îuiriied. Othoers, and anong themu, able financiers; while not
unwilling to sec iiim emnbark, remuinded hiim ,bt.t businessmneant
war tlhose Limes, and I e who caene in the field must necessarily
hbe well prepared.

iecalling those prospective assurances on the one band and
tie chilling and unadsuring facts on the other, lie sees before
hinm, ât the end of half a year the success which was his hîighest
anticipations, and which now apparently requires but his leader-
ship) to gradually gain for him an enviable and independent
place anong hlie succesefl merchants of the town. But a suc-
ceseful, and highly promising beginning, however, while ex-
tremely mnecessary and very desirable on opening up, inasmuch
as it proves of double beneit by advertising for the future as
well ns disposing of goode ut the time, lias following in its train,
one evil whicl requires very careful attention te withstand. It
je thlo evil of credit even with the sigIl " For Cash Only " bang-
ing in the most conspicuious place in the store.

It is through acqaintanceship the firet credit sales are, as a
rule, eifected, and the maxim "save me from my friends " never
fouid a more suitable application thian in such a case. How.
ever firmn the resolves of this mani te sell for cash alone, his very
nature is being dissected by some of hie wary Customers and ero
long tiey have not only succeeded in becomning fatmiliar with
thie imerchiant and his place of business, but have apparently
proved themselves of double benefit by recommending his store
te somne1 of their friends, who at the intimation extended them,
call there and purciase their supplies. The merchant, feeling
they have lius interested thiemselves in his business can only
assuire themi of is thorougli appreciation of their actions, and
feeling a sliglit compliment due theni, is naturally unable te
fraie an excuse whmeni, some w'eeis after, he is in an off-land
niamnner, hurriedly accosted perliaps at the door, and uked to
" just fill this order somîetimne this forenooin and send it over to
the Iouse and l'Il drop in on my way home this evening and
sottle." The hurried mnanner in which the order was received
aind tie koiwledge of past favors granted, admit ofino excumse in
forwarding the goud als specilded, and trUe ta his word, they ire
piaid for in the oveniîng.

Thlat one transaction, silently acceded te by the merchant as
if in coinformity Viti LIe rules of his business, and paid promptly
by the cuistomer as if, also, in con'formity witli his deallugs, le
tlhe key wlicli, befre aniother six nmonthis have gone by, opens
up ai avenue wlere direct lose as well as gain is found.

Ilad that customier never retuirned te settie for those goode
it wouild b ut infcalculabl banfit while appOering as a loss on
ifs fice; foi then the folly of deviating fron the system .laid out
would bu pliiinly apparent, and the double lues of a bill of goods
andfu a cusmer would b but al insignificant offset te the valu-
able lesson derived ait that opportune time. It wams paying for the
goods that caused the great evil, for it furnished ai assurance
that such deals could be satisfalctorily effected, and the knowledge

of the risk of offending such a prompt customer by refusing to send
he goods unpaid would appear unbusiness-like indeed. Credit
once obtained, it is regularily sought, and the next bill of goods
s settled for at the end of the week and subsequently at the end
of the month, till the knowledge to his friends of have obtained
credit at that particular store naturally induces them to follow in
his path. The end of the year finde him poring over his books
uncertain what method he can best pursue to collect bis outstand-
ing accounts and once more adopt, with a firmer resolve, a strictly
cash principle. A collector is accordingly despatched and a days
travel resulte in the obtaining of, probably 20 per cent, of the
total with promises for the near future amounting to about 50
per cent. more, and the remainder will call and settle soon as
convenient. The monthe go by and one half the remaining 80
per cent. is paid through repeated calls auìd fractional sums re-
ceived. The amount still upaid je more than the profit on the
sale of the gooda and this je now set aside to bu reckoned only
a " doubtful debts."

LIVE STOCK INSURANCE.
The interference of the leading steamslhip linos with he

arrangements of cattle exporters with respect to marine insur-
ance on live stock has been a grievance deeply jesented fron the
outset by the trade. That a Shipper of cattie slould not be at par-
fect liberty te insure in whatever company he chooses, or where
lie can make the best rates seems a hardship and a wrong whilh
should net be tolerated.

A select committee of the Montreal Board of Trade, witl no
interests but those of the public te serve, has held twelve conse-
cutive meetings in an endeavor to arrive at a just appreciation
of the facts submitted, and in adopting its report the council of
the Board bas recorded ils opinion that the practice of shipown-
ere forcing shippers to include insuranco in rate of freiglt je
wrong in principle and opposed to free competition and the iest
interests of trade. It ji well to state, however, that the action '
of the steamship owners was not dictated in an arbitrary spirit
but rather in self defence against the insurance pool of 1887.
They justly thought that a well appointed ship abould enjoy
some advantages in insurance rates over any old bulk which
came along not fit for the transportation of cattle. They held
that to insure to shippers the low rate of insurance ta which the
ships of the Allan, Dominion and Beaver lines were entitled it
vas necessary for the owners to insist upon controlling the en-

tire insurance of live stock carried by them ; that the steamship
lines guaranteed the underwriters ; that the settlement of claims
i made by the advisary board of the Lloyds, which je not under
control of the steamship companies ; that in event of total loss
the shipper doos nt lose heavily, for although lie is paid but 90
per cent. of the value in Great Britain, aud the freight charge is
deducted, lie savos landing and commission charges; that the
rate is not au average one and varies with the season; that
while the rate i the same, 'whntever the value of the catte, it
is fixed on the lower valuation, and so is no hardship to the
shipper of low priced animais, whilst it is an advantage to the
ordinary shipper who ships both high and low priced cattie;
then there is no difliculty inL obtaining insurance from oller
companies at any time, etc.

In giving its decision the select comnittee fitly expresses
public opinion in denouncing arbitrary dictation on interference
with " the freedon which entitles a business man te conduct his
ovn business as ho may ses fit," but it aise jdstifies the steam-
ship lines'in fighting the insurance pool so as to effect insurance
at rates comumensurate with the low risks on their high class
vessels, especially as the arrangement enterod into bas notbeen
unfavorable te the expert trade in cattle. Two points in con-
noction with the insurance companies inferested have been
raised, one with regard te security and the other relating to lia-
bility of menbers. The comnittee asserts that the two Lloyds
eniployed afflord perfect security and tiat the alleged necessity
of suing eacli individual member in case of a contested claim
does not exist as legal opinions agree that the whole. of the
members of cither association could be brought into one suit.

The report disposes of the snaller grievances of the Live
Stock Asasciation in a somewhat summary manner, as it says
they are of a sentimental character and the natural resenlment
of dictation on the part ofthesteamship companies. -Itconsiders
that the adoption of the rule that in case of partial loss, the
owner bas the option of claiming price insured or price realized
by sale of balance of consignnment, and the removal of the res-
triction regarding effecting additional insurance else where, leaves
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only three serious causes of complaint. (a.) That shippers are
obliged te take insurance policies not of their choice froma the
three steamship lines. (b.) That while shippers are compelled
te carry 10 par cent. of the insurance themselves, they are not
allowed te carry more. (c.) That while the steamship lines are

prepared, in case of *partial loss, te grant te the shipper the
option of claiming the price insured for or the price realized by
the sale of balance of consignment, they refuse te modify their

policies se that they shall ha liable for the full value in event of
total loss a risk over which the shipper bas no control.

The practical conclusion is reached that the lines having
effected their object in breaking up the insurance pool of 1887,
and placed themselves on record agalinst such combinations,
might, with very good grace and wi.thout risk te their own in-
terests, abandon their position at'the close of the piesent season.
The suggestion le made that the steamships invite tenders for
the insurance of ock, each lina accepting the lowest tender
offering sufficient security. Tite lines would thus retain any
advantages arising froin te preasnt arrangement while the ship-

per would enjoy the benefit of the lowest procurable rate of in-
surance with the privilege of effecting it himself. Whether
these suggestions are carried out or not, we trust thpy will re-
ceive the consideration they deserve, as they are tle result of
painstaking investigation and deliberation, and affect a branch
of our export trade the importance of which is apparent te every-
ane.

THE OLAXTON FAIhURE.

T. J..Claxton & Co., wholesale corsets and dry goods, city, have
assigned with direct liabilities of $102,000 and indirect about $82,000.
The senior was unsuccessful about 10 years ago when he settled ut
40 cents on the dollar. The following are the principal creditors:-
The rompton Corset company, $36,316; Montreal Cotton company,
$22,997 ; Globe Woollen Mlils-company, $11,136; Bank of Toronto
(partly sectired), $55,000; Bank of Montreal (partly secured), $8,000;
the New Glasgow Lumber Company, $14,550. Tte particulars et
the former failire are still fresh in the minds of many in the trade.
ite collapse thon was chiefly due ta the carrying ef large supply

accoutts in the country, and the liabilities reached $480,000 to
$500,000. The present firm dealt more in specialties than in general
staple-goods, and the impression is that capital which might profit-
ably have been employed in the business was diverted te outside
speculation. How much money bas been locked up in real estate
and in asbestos and granite mines has vet te ho seen. Few creditors
are interested,. and the announcement of the failure caused a very
mnild sensation compared with te crash of 1879.

INSOLVENCY LEGISLATION.

One after anotter the various trade associations throughout the
United States have come into line in demanding the enactinent of
Faderal legislation for tha regulatlon of bankruptcies. According te
lte statement of a member of the National Furniture Association, the
manufacture of furniture in the United States annually represents an
aggregate value of $100,000,000, and in the transaction of tiis volume
of business the necessity for uniform bankruptcy legislation becomes
very apparent, the iII effects of unjust and confiicting State laws be-
ing severely and constantly fait. Business organizations of this
-character, national in scope, and vitally interested in the correction
of the shameful abuses of existiug laws, caa ex>rcise au influence that
will b felit in (jongress, and by this means Fed.eral legislation may be
secured. Exparience bas shown that the main features of the Lowell
bill command sifficient support to justify the s.doption Of this meas.
ure, with Minor modifications, as the basis of. determined movement
for national legislation. A general bankruptcy law, simple in its
terme, inexpansive and equitable in its adminisitration, la recognized
by the business interests of the country as a Iublic necessity. The
evils of fragmentary and bad provincial legislat ion have recently beau
referred te In these columus, and Dominion insolvency legislation is
as much a necessity in Canada as Federal legislation in the neighbor-
ing republic.

Wuv should we import ail our conserves from England? We
have fruit in abundance and uufortunataly glucose aud vegetables
aise. What the retail traders want are pure, honestly made preserves,
attractively put up; not in pails or tubs ; net in oid tomato and
oyster cana, but neatly in 1 lb. pots, glass jara and in crockery, bott
usaful and ornamental. Lot our manufactuers give us preserves
inade froin carefully selocted, not from damaged fruits. Lot their
factories be clean nd ltealthy-use Sugar and discard glucose and ail
other abominations. Lut them aim et quality, not at chteapneas, and

before many years our consumers will get rid of prejudices and give a
fair show to hone productions.-Dominion Grocer.

TaE work of distributiug the salmon fry from the Miramichi al-
mon hatchery was completed on the 13th inst. The number of fry
turned out this season was not as great as the output for the past two
or three years on account af the high ivater which prevailed last
autumn and prevented the fishermen from securing as many parent
fish as was desired. Thora were 830,000 ova placed in the hatching
troughs from which were successfully batched and distributed 800,-
000 fry. In addition te tis numbor 50,000 I eyed eggs"I were re-
ceived from the Restigouche nursery which have aisé' beau success.
fully hatched and plaited in the head waters of the North West Mira-
michi. The different streams and the number of fry planted in aci
are as follows :

North West Miramichi (native fry..........400,000
North West Miramichi Restigouche fry........ 30,000
Stoney Brook, Restigouche fry .............. 20,000
South West Miramichi (native fry)........... 50,000
Little South West Miramichi (native fry)......240,000
Sevogle ................. .............. 100,000
Stewart's Brook............................. 10,000

Total ....................... ........ 850,000

PiNE lumber stocks in the English markets are now ligliter than
they have been for soveral years, being less than balf of what was ield
in the years 1887 and 1888. The nearest approach te the present
meagre quantity vas in 1880, but, though low, the stocks of that
year were 33 per cent, more titan now, while the deliveries were short
of the present year by fully 45 per cent ; there is cousequently a
very fair outlook for those making a specialty of thtis description of
goods, provided there is not an over-supply such as this market more
frequently than not bas iad te contend with, and that the high prices
do not.restrict the consumption by bringing other woods into use as
substitute. As far as we can learn the open-water flet fron the St.
Lawrence will not be up to the average proportion, but with the con-
stant additions the regular st3am-liners make ta the stocks tite latter
wiIi net b allowed te run bare.

ADvicEs from the Pacific coast are very lattering regarding the
prospects for the raisin crop. The vines are doing well, and coin-
petent authorities have placed their estim:tu uîpon a one million
box yield. The growers there are greatly encouraged by the -out-
look, and anticipate a liberal return for their labors, basing their idea
on a short Malaga crop, but they should bear in mind that the Malaga
people have net by any means relinquished their hold upon tie trado
of this couLtry, and as they will have a crop of about 000,000 boxes to
market tiis year, the United States will be called upon te take a
libaral share of it. California growers and paciera will find it more
to their advantage to start off at reasonable prices and work the
market uip rather tha- crate a boom at the outset, which would bu
sure ta burst later in the seanson.

I' la reported that a Michigan man who bas been looking up tim-
ber on the Spanish river in Ontario, was iately offercd 15,000,000 feet
of pine loge on private terms which included a guarante thiat the ex-
port duty onlogs should not exceed $2 a thousand. This Ia thought
to be significant, if truc. Why should the Canadian fol se sure of
carrying out bis guarantee, unless he acted advisedly? LIad not some
one inside the government ring given him a quiet tip as to what was
te be doue evuntually ? If a coming ovent bas In this case cast its
shadow before, than the expert duty on pine and spruce logs le te
come down $1 at least.-N. W. Lumbernan.

Two bolier explosionp, both resulting fatally, occurred during the
past week In the United States; one In Youngstown, Ohio, on the
25th, when the boiler in the browery of Geo. Kunner, jr., exploded
killing the engineer aud badly scalding three others and doing con-
siderable damage to the works, which was fully covered by a blanket
policy in the Amarican Steain Bolier Co., of New York. Tho other
was the result of carelessly experimenting with a worn ont baller
kwhich exploded with the losa of two lives.

Tus noterions R. G. I. Barnett has beau sentenced at Toronto te
geven years In the penitentiary.

Ma. Gzeons SUIT, chemical'manufacturer, Queiu stroet, In this
city, bas this week formed a partnership with Mr. H. Bragg, who la
well-known in business circles as the commercial editer of-the Sar.
The style of the new firm will be The Smith and Bragg Ohemical
Company, a. d In addition te manufacturing the samne gooda as hither-
te, they have purchased the tole right ta make Norway Turps.,c acheap
substitute for turpentine and Burnishing Ink. Tiiey will aise nake
specialties of Nitrate of Iron and the various acide.
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CANADIAN BANK OF COMMERCE.
The annual meeting of the sliareholders of

the Canadian Bank of Commerce was held ln
the banking house, on Truesday, the
18th Instant. Among those present were:-
Messrs. Henry W. Darling, George A.
Cox, Jolin I. DivIdsou, Ntatthew :Leggat
(IIanilton), William Gooderham, W. B.
lailton, Geo. Taylor, John M. Bond

(Guelph), T. D. bicConky (Barrie), Rlev. J. H.
Starr, John Scott, Alex. Nairn, Walter S Lee,
Philip Browne, R H. Temple, IHugh Ryan,
Thomas Walnley, David licGee, éýdward
Mitchell (Hamilton), B3. hl. Britton (Kingston),
P. M. Morrison, agent of thi Presbyterian
Church in Canada; Rlev. R Il. Warden (Mont.
reatl), Oeo. Iobinsoi (Suîmmerhll)

On motion the President, Mr. lenry W.
Darling, took the chair, and hir. J. H
lhnnmîîaser, the Assistant Genural Mianager, was
appointed Secretary ta the meeting.

It was iiiovei by Mir. W. B. Hamilton,
seconded by hir. Wml,. Gooderhama, that bleisrs.
l'hilip Brow,, R. H. Temiple and Il. M.
Pellatt net ils scrtineers.-Carried.

Tho Presideit then read tli annual report
of the Directors as follows:.

The Director beg to prescrit to the Share-
liolders the 22nd Annual Report, covering the
year ending 3lst Miay, 1889, together with the
usutal staterient of aissets and liabilities of the
Blank,
Thue balance at credit of Profit and

Loss Accotunt, brouglit forward
frofin hast year is.............. $15,799.11

Th net profits for the year ending
31st May, after providing fur al
bad aini doubtful debts, aimount-
cd te,.......................538,13.17

$553,912.28
Whiil lias been appropriated as follows:-

Dividends Nos. 43 and 44, at sevun
pjr cent per inumi.. ...... $420,ooo.00

Tram frred ta res Account....10oo,ooo.oo
Balaicu carried forward......... 33,91228

$553,012.28

The ptast year lias lot been uufiavorible Io
baakinlg, hiaving regard te the risks of the
business. Our profits, however, are not as
large as ln former years. RLates for money for
the Main part of the year have ruled ex-
caGptionially low, and the customary proits
fromt exchiange operations have been seriously
diimblîîlsled by coeipetition, simiall exports and
the condition Of the imloney markets in London
and New York.

Out. of the not earnings for the year,
imîouitiiig te $538,113.17, the customary
dividends at the rate of seven per coft. par

hiiiiiiii have bei paid,.and the sum of
$100,000 trusferred to the Rest Account,
the undivided profits carried forward being
$33,012.28.

Tlho entire assets have, beutn subjected to the
usual annual re-valuation, and the fullust pro-
vision has been niade fui every debt, current
or ni defaulit, fin which there !S an elemeont of
doubit. The branichesi of the Bank and the
liend Offil Departmaent have been inspected
duîjring the year.

A branch of the Bak ilwas opene in April
last at sault Ste. Marie, Ontario, andtho busi-
nuos already donue as exceedei the expecta-
tions o whicli our decisioti te Open n tbat
point was based.

10 ha beaun foulni necesary te replace the
circulation of the Bank wiitl a new.issue of
nlotes, and owing to the ilbility of,couinter-
feiters te reirodliue ordinary bank note en-
gratvinig, muchl attention las been devoted
to the subeject. 'rthe Directors believe that
the now nlotes afford the mnost complote safe.
guard ngninist coiuterfeiting known-tthe
p)resent ttime.

Cosd rabl epirs and hnuprovemnents to
the Bank'es various establishmeiints have been
founld ncessary, lincluinlg new vaults, safee,
etc, ndi the cosit of these and of the new Bank
nlotes referred to hans maiterially inicreasedi our
expenseti.

Wu -tre looking forward to the occupancy of
the premises now beinig butilt for the Head

OdiesoftheBaknex atmn.An adynn-

tageous sale of Our present premises has
alirady been arranged.

The Directors have pleasure in again bear-
ing testimony te the ieal and eiliciency with
which the officers of the Bank, of every grade,
have fuilfilled their dluties throughout the
year.

HaNar W. DARLINO,
President.

Toronto, j2th June, 1889.

OENEaAL sTATEMENT SIsT MAY, 1889.
. Liabilities.

&otes of the Bank
in circulation. $2,400,618 00

Depositsnothear-
ing interest... $2,768,14.00

Deposits bearing
interestinélud-
ing interest ac-
crued to date.. 9,321,709.03

$12,089,873.609
Balances due

other Banks in
Canada...... .

Balances due
agents in Great
Britain .......

Unclaimed divi-
dfonds........

Dividenl No. 44,
payable 1st
June.........

10,068.16

1,587,012.61

956.53

210,000.00
$16,304,52.99

Capital paid up.. 6,000,000.00
Rest............ 700,000.00
Balance of profit

and loss ae-
count carried
forward ...... '33,912.28

-- 6,733,012.28

$23,038,441.27
Assets.

Specie ......... $515,136.23
Doiinion notes. 700,402.00

$121553823ta

Notes of and
choques on
otherbanks. .. 501,572.16

Balances due by
other banks in
Canada ...... .97,058.06

Balances due by
agents of the
Bank in:Unitel
States........ 1,034,140.50

British, Canadian
and U. S. Gov-
ernment-secur-
itics, municipal
and other st'cks
and bonds.... 1,048,831.84

Call and short
foans o stocks
and bonds.... 816,772.89

Timeloan on$4,713,913.74
rma lous ou
stochs and
bonds......... 1,486,592.92

0 t h e r current
loans and die-
couînts ....... 15,987,973.74

Bills discounted
overdue, not
èspOIoily se-
cured (foss
fully .provided
for).......... .76,022.14

Overdue debts se-
cured ......... 45,900.18

Real estate (other
than Bank pre.

-mi ses) and
;nortgages ... 244,886.49

Bank premises
and furniture.. 483,15206

B. E. W
Gene

$23,038,441.27
aLlMa,
na M hanager.

MR. DAnLINo' AADDIas.
Iii noving the resolution the .President

haid:
The duty which now devolves urpon me is a

,pleasing oe, as.the report presented is a re-
cord of progress and prosperity. This is, de-
monstrated by the figures thenselves, but the
emphasis after all must be laid upon the care
with which the assets of the bank'have been
valued, and the due provision which bas been
made for blad debts and contingencies The
language of the report admits of nu misap-
prehension or qualification upon this point,
and in the further facts, that the shareholders
bave received what must be regarded as a
large dividend in .thesa days, that the band-
soine sum of-$100,000 has been added te the
Rest, and a balance of $33,912 undivided
profits carried forward, we should find cause
for satisfaction and encouragement. It may
be further stated that in almost every respect
we have gained ground during the year ; as
you will notice, our circulation and deposits
both show substantial increase.

The assets of the Ba generally, through
the liquidation of ld matters, have been
greatly improved, the three new city branches
opened last year have proved quite success-
ful, and the new one opened a few months
ago at the Sault is already taking its place
with the others. The now issue of notes, as
they pass froin hand to hand, convey the im-
pression to the public, as they ought te do,
of our strength and standing, and we are sau-
guine they will prove durable and difficult ta
counterfeit.

At the various tranches we have sought te
give further avidence of avery needed pre-
caution being taken ta secure the benk's pro.
perty,while affording te the public those facil-
ities and conveniences in the transaction of
their -business which are necessary and con-
ducive at the sanme time to the health of the
bank's oificers. It may be mentioned we bave
still some further work to do in this line,
which we hope ta overtake ut an early date.
The appeurance o,f our new head office build-
ing, even in its present unfinished condition,
is higlly creditabie ta the architect; and its
generous proportions seem ta commend thin-
selves to competent judges of street architec.
ture, as at once chaste and dignified. We hope
thatat the next annual meeting the ehare-
holders will find us in the occupation of the
much-needed premises, with a substantial reut
roll fron the numerous offices ta be let. We
are fortunate in haviug disposed of our pre-
sent building in good season, and the share-
holders will b gratified to know tiat the total
expenditure upon our new building so far
bas not exceeded our original estimate.

The rapid increase in the value of real
estate in the City of Toronto for the past few
years, bas givon the Board cause for satisfac-
tion that se eligiule a site for the hendquarters
of the Bank was secured in good time. We
rejoice in the evidence of the prosperity and
growth of Toronto, o abondant al around us;
the more that we are persuaded It is largely of
a substantial and lasting character.

It is not the less truc, however, that rash
.speculation is being indulged in in suburban
properties, which are boing sold to parties in
varions parts of the country, who are probably
ignorant df their real geographical position, et
prices far li excess of their productive value
for many years tc come, even under the most,
favorable circumstances; and I think it is
proper these outside speculators slould know
that those wvho are the most competent te
judge of such matters ln the city are holding
aloaf ifroni such Investments and.predict for
the victims of the army of real estate brokers
and commercial travellers, who are now push-
ing the sales of these outside properties, a
sorry barvest, which iill surely b reaped.

They are no friends of the city who say or
d> anything te encourage. a continuance of
this suburban ral estate boom; and specu-
lative builders would do well to call ahalt in
their operations until the present provision
for the prospective increase of Toronto's popu-
lation lias beeq absorbed, both by occupation
and investnent; for it must b evident to
every observer that much of this speculation
is on slim margins, which will disappear on
slight reltxaetions of values

Properties :in the business part of -the city
and oun the better residential streets are still
wolf within Interest-producing figures and are
held by solid investors. To these, and to-the
individuals and corporations who, like Our-
selves, have a large stake in cityprOperty, the
administration of our municipal.affairs is be-
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coning a matter of serious import. As ap-
plied to cities, our municipal government, de-
spite the faithful and arduons labor of a public-
spirited alderman here and there, must be re-
garded as afailure.

The revenue of this city l rapidly increas-
iug, and will soon exceed that of the rich
Province of Ontario. A broad, comprebensive
far-seeing policy of efficient administration,
consistently and honestly carried out, muet
be substituted for the shifting schemes, the
creation of designing aldermen, who are here
in the plenitude of power to-day and away in
the irresponsible realm of private life ló-mor-
row; and the business men of this city
cannot too sooi address themselves to the
subject of better municipal dministration.
Why should not Toronto attr t 'the services
of a few houest, carnest men, like Ris Worship,
Mayor Clarke, competent ta fill the leading ad-
ministrative positions In civic affaire, who
would give their whole time ta the work sud
be paid accordingly? -

We venture to remark that the decision of
the City Council recently arrived at, ta carry
on the work of the erection of the new muni-
cipal buildings by one of their own com-
mittees, in place of entrusting the duties to
Commissioners, ta which in unmistakable
terme they pledged themselves when asking
the consent of the citizens to a large increase
of money for the work, constitutes a breach
of faith, unparallelled perhaps in the history
of municipal government on this Continent

lu banking it would be termed, in plain
language, obtaining money under false pre-
tences.

As the General Manager lias something to
say to you li review of the business. of the
year, I shall close by foimally moving the
adoption of the report.

The Vice-President, Mr. George A. Cox,
brieflyseconded the resolution.

The Chairnan having called on the G encral
Manager, Mr. Walker spoke as follows :

TEE GENERAL MANAGER's ADDREGS.

Immediately before the beginning of our
banking year in June last, the money market
experienced a sharp change from a condition
of-considerable stringency to one of case.
The stringency, which was relaxing in a na-
tural manner by liquidation following the
nany failures of the preceding winter and

spring, was entirely removed by large aume of
money forced upon the market through the
floating abroad of Dominion Goverument
and other loans, the deposits in banks increas-
ing in one month as mnch as $7,000,000.
In the effort ta put out this money the rates
for ordinary mercantile riske were brought ta
a point which le usually regarded as the
minimum, while rates obtainable for the un-
usually large surplus of funds which could
not be loaned for mercantile purposes, shrunk
ta a much more serions extent. la bondon,
for nearly six months in the year, the discount
rate averaged il per cent. per annum higher
than the rates for call money'in New York.
Under these conditions, added to a decline in
exporte fron America, Our sterling exchange
business has been much less profitable than
usual, and the rates obtainable in New York
for our surplus funds altogether unremuner-
ative. For the entire year the rate for call
noney ip New York bas averaged only 2j per
cent.

But while the condition of banking as faras
making profits is concernedhas been unfavor-
able, the risks incident ta the business have
not been above the average in most lines. It
ia truc that it bas not been a year in which.
enterprise bas yielded a reesonable profit;
and mauy failures bave taken place-due in
most cases ta the troubles of provious seasons
-the lasses froma which, however, must b
borne by the creditors ont of the meagre
profits of the current year.

PRnOsPEo-T Fon I'EER.

Nevertheless, on the whole, we close -thea
banking year with a distinctly more hopeful
feeling, both in view of the improvement in
the conditions of business from the weeding
out of weak traders, and the sounder methode
which naturally follow when the évils of ex-
pansion have .been felt; and in view of the
excellent crop prospects.

At this time last year the promise of the
crop was at best indifferent, but in Ontario it

turned out better than our hopes, and had our
farmers and dealers accepted the high prices
m hich obtained for a time, we shonld have
had no cause for complaint. Notwithstand-
iug the repeated warnings of the past the,
idea that America had nothing to export and
that the world had not wheat enough to lest
over until next crop, took possession of both
farmers and dealers, and, as a consequence,
considerable wheat held over by them cannot
now'be marketed except at a loss of 25 to 301.
cents a bushel. It le to h feared, however,
that the situation is more serious than this
alone would indicate. Last fall, when dealers
were carried away by specilation, prices were
pushed up in the United States and Canada,
until about the first of November wheat was
quoted. in Toronto at $1.25 per bushel, againet'
$1.15 et Chicago sud $1.11 et New York. in
Liverpool the price was equal ta about $1.17
per bushel, so that allowing for freight our
Canadien wheat was 23c per bushel above the
prices ut which it could be exported. Ths
state of things could .only be justified by
Canada having no surplus to export, and by
the inability of United States millers ta selh
flour lu Canada and pay the duty of 50 cents
per barre]. We now find that naither of these
conditions exist. In the United States prices
adjust themselves to surrounding facts more
quickly than iu Canada, and the United States
nullers are now supplying our customers in
the Maritime Provinces with four, readily
paying the duty, while wheat in New York
bas fallen ta an export basis. In Manitoba
large stocks of high-priced wheat are held.
In Ontario our farmers and dealers have a
larger stock of wheat than usuel, and our
nidlers a very large stock of four, bath
articles being almost unsaleable. On the st
of Juno the relative prices were 78e in
Chicago, 81c in New Yoik and 93r in Toronto,
our prico being still about 14o above an export
basis. With this state of facts it seems clear
that unless the duty on United States flour is
advanced to $1 per barrel (I am not advo-
cating such a ineasure, but nierely stating
facts) or unless our crop prospects suddeuly
turn dark and disappointing, the surplus of
wheat and flour ihut fall to the export price.
In any event 'the dealers have a bad a bad
year, losing a large amount of money, and
the nollers, who six or eight monthe ago were
doing well, have a most gloomy outlook
ahead of thera.

caorS.
Apart fron the heavy rains Our present crop

prospects in Ontario are very good inideed.
The acreage of fall wheat, which was largely
reduced last year, appears ta have increatied
this year, and reports from ail points as ta its
codition are of the most promising kind.
Spring wheat, oats, peas and barley are prac-
tically unhurt by the late froste and promise
a very large yield, the acreage of barley being
somewhat reduced owing ta the collapse in
the prico this spring. The damage by frost
ta fruit ie very great-a serions matter in somae
localities where fruit-growing is the main
industry. The hay crop promises ta be large,
and it le fully expected that more cheese will
be made even than last year. The official
statements of the shipments of cheese from
Canada to the United States, for the year end-
ing 31et-March, show.that our exporte amount.
cd ta 88,000,000 lbs., while that of the United
States was about t4,000,000 ; the value of aur
shipments being about $8,500,000 against
$7,000,060 for the previous ycear. The quality
of our cheese .le Low thoroughly recognized,
and if we have special geographical and other
advantages for -its manufacture, there seems
no reason why the present large figures, which
,have grown out of nothing in 25 or -30 yeare,
should.not be indefinitely increaed

A great deal bas been said of late as to the
wisdom of encouraging the making of cream-
cry butter. That .it le desirable ta mhke
butter of firet quality1to the extentAthat it
will find a market at home, there can ;be no
doubt, but making it for -export le quite
another thing. It isnot probable that we cen
manufacture butter which, after.transportation
ta Great Britain or the continent of Europe,
will have beau -made at such a price and wili
arrive in sncb perfect condition-as ta cornpete
succesfully with that of Denmnark and
Sweden. We bave found a market thus far
for our cheese, an article which does nt
suffer by long carrlage, and it le iworth con.

sidering whether-we can make butter on a
largo scale as profitably.

TuE LuMBaER TADE.
The condition of the great lumber intereste

of Canada is.on the whole satisfactory. The
winter operations were conductcd trder favr-
abla circumetaucces, the lacIt 0f snow in the
early wimter permitting extensive cutting,
while aufficient.snow fel later In the season
ln Canada, although nat iu Michigan, ta
entîble the loge ta ha reedily drawu ta water.
Sae fear exstcd tlu the early spring as ta the
sueliciency of water in the streams, but the
recent raine have dispellei ail doubt, and we
are assured that iu all lumber districts in
Ontario there will be a plentiful supply of
loge, the coust of labor expended on which will
not exceed that in previous seasons.

The cut of logs in the Ottawa district is
nearly twenty-five per cent. less than last. year,
but more square timber bas been manufacurel
than lu any seasan since 1882-83. The saw-
ing season began early and the actual manu-
facture apart from square timber will probably
ba greater thon las ye. Large sales of
tumber and deais have beau matie for flice
Euglish market et an advance li prices, and
this branch of the trade is in a distinctly good
position.

Large contracts have also been made for
lumber of medium. and low grades for tlie
United States and South Americnn markets
et a slight advance in prices, but this condi-
tion le hiardly likely ta bu maintainod.

In connection with our outlet for lumber in
South America, we muet bear lu intnd that
shipments of magnificent lumber are being
made fron Puget Sound ta Buenos Ayres, cud
stro: g competition for the ultimate possession
of that market will be sure ta take place. The
Southern pine, nowv thoròughly introduced
into the Eastern United States muarkets, is
brought into competition with our plue to
an axtent vrhich May soanier or luter prove
quite serions. For ontside work it la not of
much use, but for chcap ltinrior building it' iB
bain&, useti more sud mare evecy year. There
le n four that It can displaco the flner North-
cru pine except ta a limited exteut; but the
great power of lumber production in the
Northern and Southern States, added ta our
own, makes the danger of overproduction
greater and greater every year. It would
probably be much in the interests of our
lumbermen if they could b induced for a few-
years ta limit their output with a viow ta
reducing the large and increasiug stocks heild
in the varions lumber markets.

It ie ta be hoped liat the recent lncrease in
the expert duty on logs will b removed, aven
if we may nt also hope for the entire removal
of this duty.

The profits of Manufacturera 1based on
limite bouglit soie years ago, are still doubt-
leis large, but this le nt the case with limite
bought ut the recent high prices. It lsin
fact, quite clear that the operations of some
tirms on limite recutly acquired have beu
very disappointing.

AnaIeULTURAL i uiPLEMENTs.
The manufacture of harvesting machinery

bas been sa largely ad successfully devoloped
in Ontario that lu any review of Our business
It commande a prominent place. Tho output
during the preuent season will b probably
ton ta fifteen par cent. lu excess of last 'year,
and while the profits have been curtaliled by
competition the large and perfectly equipped
establishments'are making as inuch money as
could b expected la view af the quantity
now manufacture'd. The collections-:.the
great point with a banker-bave been quite
up ta the level of former years, the experlence
of the largest companles being that of the
enormous amount of'farmers' paptr maturing
In October, Novomber, December and January
laest, not'more than live or six pur cent. re-
mained unpaid by the firet at May; 'any
renewals granted being counted in the unpaid
percentage. The length ofthe credit ta the
larmer -bas been lesened consIderably, and
every year sales are being more carelully
made. But while the great *manufaçturing
companies are doing well the casue isdifferent
with -the esmaller .ones: The salling ,prices
during .the last four years have fallen say
twenty per cent, and although the perfectly
equipped manufacturers have been able ta
bring about nearly an equivalent saving lu
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labor and material, tie smali ones have beuen
unable to affect this saving. As a conse-
qusence, of Bome twenty-two makers of har-
vesting machinery existing four years ago
only lifteen, I believe, are now left, and of
these, four manufacture three-fourtis of the'a
entire product. Whethor this is a good or a bad
State of aLffatire, IL le the natural course of
manufactaring in a country where growth of
the market doue not keep pace with the
enterpries of the manufacturers. The three
largest companies, ail customers of this bank,
could, I presume, supply the wants of the
whole of Canada uniless the wants of the
Northwest grow very rapidly, as I sincerely t
hope they may. With Chis great power of
producing cheitply some of Our friends are
susccessfuilly finding a foreign market for their
product, and should they be able ta compute
with hue exporting manufacturers ln the
United Statue ther may yet bu a greater
developient of Chis insdustry than wa bave
supposed possible. In order te compute silo-
cessfully, lsowever, the cirumsatances under
wilicl our. manchinels are made MusIt bu as
favorable, having regard to capital, cost of 1
labor, cost of mîaterial and muans of transpor-
lation as the conditions easawlsere.

OTn5a MANUFAUTUIsSS.
Il addition ta reapers and binders the

Ilaliufitcttire of the Iess important furm lia-
lemii)enle and of waggons ie steadily increasing.

Tise iwholesalle manufacture of waggons is
now becsming an assured suceuse here. The
furnituir bisiness, the developme±nt of which
ta ils psresent proportions has ail bieen accomp-
lieied in lifteen or twenty yeure, is capable of
unlimssitud enilargement provi !ed a foreign
smsarket cian b secuured a11 of thse and
many iludred industries tire et presunt in a
untisfactory condition. Dupending ILs they do
on our oVn rasw materialsi, especiatly our iard
wossIs, of whsicli we have ai inexhauptible
susplply.-lestined tu bu oi incalculable value
to us-these are the natural manufactures of
at country which for a long tine yet muet b
nainly an agricultuiral country; and avery-
thing wlici the onterprise of our people or
the wislon of our legislatore cin do ta inake
thsuea industries succesaful ind] enable us ta
iseu this raw imaterial, should b regarded at

of greatur importance thais lie well-earied
sucuese attundiug our manufactures whose
raw iaturiails have ta bu imported.

DIsTinUTWNG ausINEss.
Th bussiness 'of our wholesale dealers ln

dry-goods, groceries, hardware, utc., is experi,
entcinsg tie saie Change ai s shat which I have
referred ta lis speaking of manufactures. The
margin of profits is growing smaaller, tise ex.
Pases of conducting business greatur, and as
a consequence the tendency is la the direc-
Lion of the large firmsîs whose proportion of
expeses ta sales cai bu kcept within reason-
able lisits, giaituilly absorbing the trade.
The weaikest point in the distributing busi-
ness, however, is of course th granting of
credits, and as I hlave undertaken ta make
one comsspiirisons between the manufacturers
ndu ti' -importera, I will venture on another.

The bad dubte contracted by-our wholsale
iarchants are minlliiy (lue te tise failure of
coîlntry storekeupers. Tie greater number of
thse storkaeiers depend on their trado with
ftisera. i is a facl that notes of Ontario
fainmers for iillions of dollars giveun ta im-
plenat manufacturers are ainually paid
without alpreciable lose. While this le the
case, our country storekolers curry the book
dubts of fairmers year after year, and numbers
of those storekeeperi faitl, owlng alone to hs-
ability Co make collections. I am aware that
it l isnot nything like psu easy fora storckeeper
ts collect lis lebss as It la for the farmer's
othser erwiitors, but bhis la surely ta a great
extent the fsuilt of the storukeeper ln not
maiing the farmer regard his contracts with
him in flie samie rigid manner as when the
farmner gives a note for a binder or a waggon.

GOVERNMENT SAvINos BANKs.
A yeasr ago we were cll hopling, apparently

with good reason, that the Goverinit would
reduco the rate of interest in the Government
Satvinigs Banks. Wu were aven allowed ta
suppose that severai millions of money had
actuaislly ben borrowei abroad to fortify the
Finance Departmsent in case the lowruing of
Cite rate caused considrable witidrawals.
Nothlhig, however, ias beu done, and ais the

supply of money in the hands of the banks
happens to b plentiful, the matter lias
dropped out of the publie mind for the
moment. The Government btgan to pay the
present rate of four par cent. ut a time when
orne baiks were paying as high as five par

cent. Since. that time the rate.of interest ail
over the world lias moved downward, under
ho influence of natural laws, but the Cona-

dian Government Savings Banks alone bave
failed ta respond to this movement. Every-
where progressive nations, States, provinces,
municipalities -and business corporations,
whici are carrying debts represented by long
crin bonds, are considering how to lighten

their burdens by schiemes of conversion, or
y renewalg at a saving of interest. The City

of Montreal ia trying ta get upon a three par
cent. basis, the City of Toronto upon a three
and a half per cent. basis i New York is
ssuing bonds at two and a half par cent., and
our smaller cities are floating their issues at
four par cent, obtaining nearly par therefor.
Our Dominion Government, however, still
seeks, by distributing printed advertisements,
and by paying its postmasters a commission,
ta borrow money at a rate which, when ex-
penses are taken intoaccountaverages 4 1-10th
par cept.

The case with which every business ven-
tire, as well as every nation, carres its debt is
maialy in proportion ta the burden of interest
t bas to pay. It is of as great importance to

every borrowing manufacturer, or marchant,
or agriculturiL that he bu relieved of hie
interest burden on his borrowings fron bank-
ers as il;isi to great corporations or govern-
monts. Hundreds of business ventures in
Canada have failed because of the burden of
an extra one par cent. interest spread over
miany yeuars. If bankers find tha their deposits
grow rapidly from year to year they bave no
occasion ta dread the lowering tendency of
money, but if those deposits are ta be largely
absorbed by the Government, and if all de-
posits are ta be competed 1or by the Gavera-
ment Mt a rate of interest which It l impos-
sible for banks to pay, the resuit muset be that
interent rates to tie borrower are kept above
the natural level, and every borrowing manu-
facturer, mercliant and agriculturist should
feel thaIt the Government is thus imposing an
additional burdeni upon him.

1.OAN coMPANsss.

Manly of the mortgage companies doing
business li Ontario have power ta borrow by
deposits repayable on short notice, aithough
their loans are made for terus of years. We
are glad to notice that this power ie being
used by the strong and well-managed con-
punies to a less extnt than in the past. They
have doubtless found by experience that as
they lend on long torms they must alsa borrow
on long terms. Tho ordinary deposits of
these companies, instead of showing a large
increase» have dccreased about a million and
a quarter during th past year, while the long
lrm debentures payable li Canada have in-

creased half a million, and those payable
abroad thre antid a half millions.

BANK. LIQUoATiOs.

lu my remarks at the last annuel meeting
I referred to the affairs of the Central Bank
and the Federal Bank, the troubles of these
two institutions et that time occupying public
attention very much. IL is a pleasure to be
able to state that the liquidators of the Central
Bank have already paid dividends amountiug
ta 86 Pur cent. and expect eventually to pay
th creditors li fall. The liquidation of the
Federai Bank with open doors lias bean suc-
cessfilly and msut rapidly accomplilshed so
fer as the. creditors are concernaed, and divi-
dends tihe shareholders may shortly bu
explected Il la also a pleasure to state that
the notes of the Maritime Bank have now beau
jiaid in fuli. This remuoves the only real stain
which bas tis fer rested on the present
bankilug system of Canada as far as the bank
note issues are concerned.

Dealing as I am merely with the trade of
Ontario, it nay seem strange that I should
ask you to listen to details and opinions about
branches of business with which many of you
are better acqualntesd than I am. But I do so
because I am In fact speaking to a much
larger audience than that asseiibied liere. We
have laken the trouble ta add ta our printed
list of siareholuders an analysis showing the

distribution of the stock of the Bank, and I
will read this analysis to you in order that you
may know how large an audience we address
in our annuel report:-

DISTRIBUTION OF STOCK.

Reld in No. of
,Slarelolders.

Province of Ontario..... 867
5 Quebec ..... 430

Nova Scotia. 207
Other provinces........ 31
Other countries........ 105

1,640

No. òf
Shares.

58,367
36,749
13,913
1,058
9,313

120,000

The number of shareholders is larger at
presen thangt hse ever been before. For ten
years past it has averaged between 1,300 and
1,500, the exact average being 1,460.

IL was thon moved by Mr. Hugh Ryan.
ti That the thanks of the meeting are dise

and are beraby tendered to the President,
Vice-President and other Directors for their
careful attention to the interesta of the Bank
during the past year."

Mr. Ryan said:-"I am Eure that you are
ail equally satisfied with me Chat the gentle-
men namet in this resolution have given dute
attention to their work during the past year.
I do net think there le any butter criterion of
the work done by the Directors than le to be
found in the increasing estimation ln which
lise stock la held. I have, therefore, rucl
pleasure in moving this reEolution.11

The motion was seconded by Sheriff
McOonkey, of Barrie, and on being put to the
meeting was carried unanimously.

Mr. Darling- I may say for myself and
the othar Directors that we deeply appreciate
these resolutions of thanks. I eau assure yout
the Directors do net lightly foui the responsi-
bility devolving upon them in the important
position ta which you elt them fron year
year. 1 cian testify ta the zeal and earnost
attention given to the duties devolving on
the Directors during the past year. They
have been ln their places steadily and regularly,
and with all the ability et their command
they have sought to sustain the hands or the
Guneral Manager and Assistant General
Manager lu tho management of your affaira.
If their efforts have beau attendud with suc-
cess its ant les gratifying to thom than it is
ta you, and we thank you very cordially for
your vote of thanks." .

It was moved by Mr. Walter S Lee-" That
the thanks of the meeting ba tendered to the
General Manager, Assistant General Manager,
and other oflicers of the Bank for the satis-
factory discharge of their respective duties
during the past year."

In moviug this resolution Mr. Lee spoke as
follows :-" I regret very much that this reso-
solution bas tiot fallen into botter bands, but
it is one that will give me a great deai of
pleasure to move, and will, I asm sure, give the

shareholders equal pluasure to adopt. Some
two years ago, you will remember, wna started
out on a new ara, and at that date we had gone
over our asseis and ascertained our true posi-
tion, with th assistance of your present
officere. Now those ollicers bave brought the
inîtittiion to a position no one could have
expected it ta reach et the presant time. This
resolution is no idle one under Chese circum-
stances. There is no doubt the Shareholders
ara under many obligations ta yourself, Mr.
President, and fuel that your energies have
accomplished a great deal, but what could you
have done without able lieutenants at your
sida ? I have very great pleasure, therefore,
in moving this voto of thanks to the officers
of the Bank."

Rev. J. Herbert Starr-l Allow me to Say in
a very informal manner, as a representative of
the Shareiol ors in the Bastern Provinces,
that I have listened witih very great satisfac-
tion and pleasure to your remarks, Mr. Presi-
dent, and those of the General Manager. At
the time when the stock stood at 107, some of
us Who were interested fuit Il might go still
lower. The'information I gathered satisStied
me, however, that 'the affair of the Bank
were on a very solid basis, and the progress
since made bas borne ou that assuracLe. I
am very much pleasei and gratified at the
the statemente made to-day."

The resohlition isaving beau seconded' by
Mr. John M. Bond, of GuIelph, was carried
unanimously.
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Mr. Walker briefiy returned thanks for the
staff, and added, " We have, it ls true, made
some progress during the past year, and I
think we are continuing to do so. With
reference ta the figures shown in the statement
I can only say that it le my aim and that of
the Assistant General Manager, and oi the
Directors also, always ta make sure they are a
little better than they look.

Mr. Plummer also briefly responded.
Moved by Mr. Alexander Nairn', sconded by

Mr. John Scott, and carried, " Thatthe ballot
box be now opened, and remain ojien p until
three o'clock tbis day, for thereceiptof Vallots
for the electionf Directors, the poli te be
closed, howevrikwhenever five minutes shall
have elapsed vithout a vote being tendered."

The meeting then adjourned.
The Scrutinëêra subsequently reported tIle

following gentlemen te be elected as Directors
for the ensulng:year:-

Henry W. Darling, George A. Cox, George
Taylor, W. B. Hamilton,James Orathern, John
I. Davidson, William Gooderbain and Matthew
Leggatt.

At a meeting of the newly-elected Board of
Directors held subsequently, Henry W. Dar-
ling, Esq., was re-elected iresident, and
George A. Cox, Esq., re.clected Vice-President,

B. E. WALKERt,
General Manager.

THE BANK OF TORONTO.

The annual general meeting of the Bank of
Toronto (being the tbirty-third since the com-
mencemnent of business) was held, in pursu-
ance of the terme of the charter, at the bank-
ing bouse of the institution, June 19th, 1889.

On motion, George Gooderham, Esq, wau
called to the chair, atd Mr. Coulsun was re-
quested ta act as secretary.

Messrs. Walter S. Lee and T. G. Blackstock
werc appointed scrutineers.

By request of the chairman, the secretary
readi the following

REPo'RT.
The directors of the Bank of Toronto have

pleasure in again meeting the stockholders
for the purpose of reporting the result of the
operations of the institution for the past year

The bank bas transacted an increased vol-
ume of business, and each department exhibits
au advance on tei preceding peur.
The net profits of the year, after

déducting interest due deposi-
ppsitors, allowing rebate on
current notes discounted, and
providiig for all Lad and doubt.
fui debts, have amounted to
the sum of................. $28L448 1

Add balance from last year....,. 10,514 8

$291,962 9
This sum bas been appropricted as follows

Dividend go. 65, 4 per
cent ,............ $80,000 00

Dividend No. 06, 4 per
cent ,............ 80,000 00

Bonus of 2 per cent., '40,000 00
- . 200,6t.

Added toRtstaccount 50,000 00
Carried forward te

next year......... 41,962 99
-- 91.902 9

Deposits net bear-
ing interest.... . 1,940,807 18

-- 6,197,518 72
Balances due ta
other batiks ....

Unclaimed divi-
dends .........

Half-yearly divi-
dend and bonus
payable let June,
1889 ... .... ..

83,639 79

132 00

120,000 00
- .120,182 00

Total liabilities to It public . .$7,445,858 51
Capital paid up .. $2,000,000 00
Best ............ 1,400,000 00

Interest accrued
oun deposit re-
ceipts.......... $45,944 00

Bebate on notes
discounted...... 73,514 00

119,458 00
Balance on Profit
and loss account
carried forward.. 41,962 99

$

Gold and silver
coin on band.... $249,888 98

Dominion notes on
hand .......... 471,900 00

>otes and cieques
of other bauks .. 204,194 27

Balances due fron
other banks in
Canada......... 70,389,59

Balances due fron
agent. of the bank
in Great Britain. 350,072 99

Balances due fron
agents of the bank
in the United
States ...... .... 247,468 78

Municipal deben-
tures ........... 79,967 43

3,561,420 96

11,007,279 50

Total assuets immediately avait-
ablo ....................... $1,680,491 04

Loans and bills
discoaunted......$9,266,776 21

Overdue debts se-
cured.......... 586 70

Overdue debt$, not
specially secured
(estimated loss
provided for).... 1,443 15

Mortgages on real
estate sold by the
bank ........... 330 00

9 Real. estate othier
than bank prem-a.
ises............. 7,652 40

7,982 40
-- 9,276,788 40

Bank Premises............... 50,000 00

$11,007,279 50
(Signed) D CoLosoN, Cashrier.

9 After ite reading of tha above it was moved
$91,962 991 _ b>' George GeadLnran, Etiq, seconded by

$291,962 99 William H. Betty, Li q, trnd
The directore, baving bad undar conaidera-ad1poed an reor tn amid b,

tion the advisability of forming a Pension sted rni
Fund Society in connection with the Bank, tire lerS.
recommend the shareholders to sanction the Mtve b ar Seq , E s e
organization of such a society, and that their A.E.oderbat e su d
successors in the directorate be authorized to
take ail proceedings necessary te establish approve o! tie formation cf a Pension Fun
one, and to coutribute to itL fm the funds of Society iu caunection witir tie Bank c
the bank such amounts as theymay deem ex- Toronto, sud ireby antiorize the directo
pedient. frontime Lu time ta supputent tie contr

In conclusion, the directors have pleasure butions of tie employées of tie Bank tberet
ln bearinjgtqstimony ta the satiëfactory n:an- bs amonta e t Liend f e
nter in whijc>,the varions officers of the bank
have discharged thoir respective duties. Moved b> Géirgo W. Lewis, Esq., an

'l'ie w>~,Y reseetuil> sutittd. econded b>' Walfer S. Lee, LEsq, sudThe Sdióô r Gepectfully submitted. Icàafed,-'t the siarcioldera hereb
id) so. Goo nAu, President. ender tir ta ta e Prdent, Vie

GENESAL STATEMENT SI ST MAY, 1889. Presldontand'tir éther Directors of lie Bau
Liabilities. for their cotiued attention taitg intîrests.

Notes in circulation........... $1,01,568 (0 M ed b> W.R. Wad&wir, Esq., sce
Deposits bearing by %. G GooderiRa, Ee4., sud

ltiairoàt ... a.pe$4,250,711 54 tbaloti g for thre lection

Directors now commence and continue until
two o'clock to.day, unless a period of Ove
minutes clapse during which no votel tend-
ered, when the scrutineers may d'eare the
poll closed.

The scrutineers subsequently reprted tbat
the following named gentlemen jad been
unanimously elected directors for(tlie year:-
George Gocderham, Alex. T. Fulto'n W. H.
Beatty, Henry Covert, Henry Cawths, W. R.
-Iadswortlh, Wm. Geo. Gooderham.

The new Board met the7 same afteranou,
wheu George Gooderham, Esq., was unani-
mous)v elested Preaident, and Wm. H, Beatty,
Esq., Vice-President.

By order of the Board.
(Signed) D. 0OULsON, Cashier.

ONTARIO BANK.

The thirty-second annual meeting of the
Shareholders of this Institution was held at
the Itanking-house lu this city on Tuesday,
the 18th day of June, 1889.

Among the Sharehiolders present were:-
Messris. T. R. Wood, W. Glenney (0ehawa),
Oliver Gilpin, Hugi Scott, Sir- W. P. Hlow-
land, J. K. Macdonald, Donald Mackay, J. F.
Kirk, R. K Burgess, W. J. Macdonell, A. M.
Smaith, G. M. Rose, Charles E. Hooper, and
others.

On motion, duly seconded, Sir. W. P. HIow-
hnd tock the chair, Mr. Blland, the Genera
Manager, was requested to act as Secretary,
and Messrs. J. K. Macdonald and W. J. Mac-
donneli, were appointed Srutiueers.

Sir Willism lowland, the president, then
submittet the following

nEPORT.

T'e Dircctor beg to presnt the thirty-sec-
ond anuitai report and balance seet showing
the result of the Bank's business for the year
ended 3ist May, 1889:-

The net profits, aifter deducting
charges of management, interest
accrued upon deposits, eac., and
making provision''for bad and
doubtful debts, werc..........$135,111 60

Profit aud Iss (brought forward
from 31st'May, 1888, ......... 4,091 05

$139,205 65
Which have been appropriated as follows:-

Dividend No. 62, 3
psr cent, paid lst.
December, 1888.. .$ 52,500 00

Dividend No. 63, 3
pet cent., payable
1st June, 1889,.,. 52,500 00

Rest ........... ... 25,000 00
-- -$130,000 00

Balance of profits carried forward.$. .9,205 05
The Directors have to report that althougi

the carnings have been affected by the low
rates for money obtained throughout the
year, the progress of Ihe Bank In other res-
pect s is gratifying, and shows substantial gains
in Deposits, Discounts, and gencral business.

The demand of the Bank's customers for
facilities in this Province, and Quebec has led

your Directors to decide upon withdrawing
the Agency at Winnipeg, and the active busi-
nase of that office has been closed for saine
monthe. The liquidation of its assets le now
being pressed, and your Directors hope, befora
another year, to dispose of the real estate and

t cr0 Ecuri still Tmaining.E ic

ing the Head office, have been duly inspected.
Ail of which is respectfully sUmitted.

y W. P. HowIÂrj President.
d OasRaaI. BTÂTICNT.'
f Liabifities.

Capital stock paid
-up..........$1,500,000 00

Rest ............ 575,000 00
k Balance of profits

carrk'd forward.. 9,207 65
d Contingen-t se-

count ....... ... , 26,C98 59
Y Dividende un-
£- clalmed ........ 3,512 90
k Dividend No. 03,

payable let Jmne
d 1880 .......... .52,500 0

Reserved for Inter
Of estdueleposwors,
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exchange, etc... 78,748 12
Rubate on bille dis-
counted ....... 35,413 76

.-..--.- $2,281,080 08
Notes in circula-

tion ........ .. ,$ 926,500 00
Depositu not bear-

ing interest.... 1,734,396 03
Deposits beari ng
inturest ... ,.. 3,409,607 0f9

Balances due banUk
in Great Britain. 175,986 71
Balatce duc banks

in Canada...... 138,388 (à9
6,384,938 52

$8,666,018 60
Aslsets¶.

Gold and iiver
coin ...........

Governimenit de-
mand notes . .

Notes and cheques
of otlier ba.ks ..

Illalances duc from
bank liu Canaîda.

Balances duo froin
banuks in United
States..........

Goverîmnent. Secui-
rities, and Mnniiii-
cipail and other
Debenltures ,. .. .

$207,617

468,824

268,373

89,735

128,269 36

102,523 70
---- .$-,505,373 51

11111 ,ia iscouînted
current and ad-
valces on calt. .$6,689,368 61

overuel,îc debts se-
cuîred .......... 75,493 9:3

Overdue debts not
spiecially secured
(estimîatel 1ole
providd for)... . 27,505 Il

Rual Estato...... 96,094 17
Mortgages on leal
jetate sold by
the Bank....... . 7,4171 C 1

Bilnk Premîises (in-
clulinîg furiiture, 13
safes, etc) ...... 170,413 91

Othier Assets not
inclidnled untier
foregoing leads. 3.,297 75

------ $7,100,G45 09

$8,666,018 60
C. llo,,,Ani), Genîeritl Manager.

Ontario Bank, Toronto, 3let May, 1889.
Miler explanations froin the President on

the bilusiness of the B3anîk, hu movedt, seconded
by Donald lMackay, that the repot bu adopted,
whilch was duly carried.

The utsual resollitions thanking the Presi-
dent, Directors and Ollictrs of the Bank, were
thon patssel,

The scrltineerst' apiîpoiite<l at the meeting
isubeequently reported the following gentle.

mon dully electeil as Directors for flih onsuing
yeair, viz :--Sir W. P. HowVland, Donald Mact-
kaiy, A. M. Smith, G. 11. Rose, Hon. 0. F.
Fraser, R. K. Burgess and G. R. R. Cock-
burn, M.P

The iitIV loard met the sanie aifteruon,
wln Sir W. P. Howland was elected Presi-
dent, and R. K. Burgess, Esq., Vice-President,
MIr. Mlackay, the te Vice-President, hnving
declited renonilation lu viuw of the large
private business iiterests depenîdent upon his
pîersonal attention.

THIE IMIPERI1AL BANK.

'rte Foutitenth Annual General Meetiig of
thc Im1perial Bank of anda was theld, in
pursuanice of the torrms of the chlarter, at the

u eof the InititIn, Toronto,
19tht Juneî, 1889.

Tliere were present Mesers. H. S. Howlaud,
T. R. Mlitt (St, Catharines), T. R. Wads-
worth (Westonî), Robt. Jaffray, Hion. Alex.
Morris, Htîgl Rtyan, Rev. U. B. Laîwlter, George
Robinson W. T. Kiely, James Maston, Robert
Thompison, R. Wickens, G. M. Rose, Robert
Beaîty, A McFult (Bolton), R1. L. Cassels, John
Stewart, W. B. Haiîînîltoni, John lerbert, D. R.
Wilkte, etc.

The chair ias talken by th President, Mr.
Il. S. lowlanîd, and Mr. D. 11. Wilkiu was re-
quested tfo acs as Secretairy.

The Secretary, at the request of the Chair-
man, read the report of the Directorti -and
statmenit of affairs. /

nEPoniT.
The Directors beg to submlt to the Share-

holders the fourteenth annual balance sheet
and statement of profite for the year ended
31st May, 1889.

PROFIT ANI LOsS AceOUNT,

Balance et credit of' accouat 3set
May, 1888, brought forward. ... $12,262.58

Proflts for the year- ended 3Jst
May, 1889, efter deducting
charges of management and in-
terests due depositors and
making full provision for ail
bad and doubtful debts........ 189,879.78

$199,142.36
From which bas been taken:-

Dividend No. 27, 4 per
cent (pald let Decm-
ber, 1889...........$60,000.00

Dividend No. 28, 4 pur
cent. (payable lst
June, 1889 ........ $60,000.00

120,000.00

$79,142.36
Written off Bank Pro-

mises and Furniture
Accounit.......... $7,231.34

Carried to Rest Account 50,000.00
--- 57,231.34

Balance of account carried forward. $21,911.02
IRE8T AccOUNT.

Balance at Credit of Accounit, 3st
May, 1888................ $600,000.00

Transferred fron Profit and Loss
Account.................... 50,000.00

Balance of account carried forward.$650,000.00
The resuit of the year's business is gratify-

ing; the customary dividende hav been main-
·tained, and a sum of $50,000 has been added
to Rest Account, which now amounts to
$650,000.

The policy of keeping a portion of the
funde; of the Bank invested in Dominion of
Canada and other first-class securities, in-
augurated in the early history of the Bank,
has been maintained, and further purchases of
Dominion of Canada and other debentures
have been made.

The last harvest in Manitoba andi the
Northwest Provinces was disappointing both
as regards quantity and mar ketable value-
the devolopinout of those provinces bas,
nevertheluess, progressed most satisfactorily
in wealth and population, and et present
there i a fair prospect of an early and bounti-
fui crop.

During the year branches of the Bank have
been opened, under the best auspices at 1ort-
age la Prairie, Man, an' dSault Ste. Marie,
Ont.

The oilicers of the Bank continue to pur-
formî tlitir respective duties to the satisfaction
of thIe Board.

AI I of which is respectfully submitted.
H. 8. HIOWLÂn,

President.

GENERAL 5TATEUNT, 318T MAY, 1889.

Liabdiies.
Notes of the Bank in circulation.$1,141,314.00
Deposits not bearing

interest.........$1,372,958.68
Deposite bearing in-

interest(including
interest accrued
tu date)......... 5,019,895.73

--- $6,392,864.38
Due to agents in United King-

dom..................... 57i626.90

Total liabilities to fhe public.'$7 691,795.28
Capital stock paid up..... .... 1500;000.00
Rest account................. 650,OO.00
Contingent -inecount....... .... 32,877.00
Dividentd 'No. 28, payable lt -

June, 1889 (4 per cent.)...... .60,000.00
Former dividende unpaid...... 346,19
Balance of Profit and -Loss ac-

count-carried forward........ *21,911.02

$9,856,929.49

4sets

Gold and Silver Coin
current .......... $346,662.77

Dominion Govern-
uientNote...... 671,670.00

- _$918,332:'77
Notes of and Cheques on other

Banks ..................... 200,129.90
Balance due from other Banks

in Canada .... ............ 266,435.02
Balance due from Agents in

Foreign Countries........... 220,089.18
Dominion of Canada

Debentures.......$398,919.33
Province of Ontario

Securities ..... , '. 430,686.28
Municipal and other

Debentures....... 395,316.49
-- 1,224,822.10

Loans on Call, secured by De-
bentures and other Securities. 428,48556

Total Assets immediately avait-
able.................... $3,258,294.53

Loans, Discounts or ativances on
current account to ýMunicipal
and other corporations....... 846,443 61

Other Current Loans,'Discouints
and Advances to the Public... 5401,28483

Notes discounted overdue, un-
secured (Estimated Loss pro-
vided for).................. 11,178.39

Notes discounted overdue, se-
cured...................... 53,269.09

Rea Estate, the property of the
. Bank (Other than Bank Pre-

mises)........ ............ 39,132.25
Mortgages on Real Estate sold by

the Bank (ail bearing interest). 69,840.07
Bank Premises, including Safes,

Vaults aud Ofice Furniture, at
Head Offices and Branches.... 162,652.10

Other Assets not included under
foregoing bnde............. 25,834.02

$9,856,929.49
D. R. W.Kircs, Cashier.

Messrs. R. S. Cassels arid R. Beaty were an-
pointed scrutineers.

The usual votes of thanks were passed to
the President and Directors, also to the Cash-
1er and other officers, for their attention and
zeal in promoting the interests of the Bank.

The ballot was then taken for the election
of Directors, which resulted in the election of
the following Shareholders, viz.: Messrs. H.
S Rowland, T. R. Merritt, Wm. Ramsay, T 1t.
Wadsworth, Hon. Alex. Morris, Robt. Jaffray,
Hugh Ryan.

At a subsequent meeting of the Directors
Mr. Henry S. Howland 'was elected President
and Mr. Thomas R. Merritt Vice-President, for
the ensuing year.

BANQUE VILLE MARIE.

The annual general meeting of the share-
holders of tbis ban& was held Wednesday
noon, the 19th inst., the president, Mr. W.
Weir, in the chair, when the followng report
was submitted

eoaT OF THE DIRECTORS TO THE SUAREHOLnERS

Gentkme,-The Directors have the honor
o subinit the following Report showing the

result cf the operations of the year ending
31st May, 1889:-

The net profits of the
year after paying in-
tercet and charges and
deducting appropria-
tions for bad and
doubtful debts have
amounted to..a......$48,419 51

Balance Profit and Los
account for lest year. 3,090 80

.-- $51,510 31
Appropriated as follows

Dividend 3j per cent
the lt December,
1888 ............. $16,745 0

Dividend 3j per cent.
the lat June, 1889... 16,745 05

To meut loss at Hull
agenc3, 16th January,
1889............. 6,273. 00

Carried to Contingent
'account ............ 6,0J0 00

Balance remaining at
Profit and Loss ac-

1098

* '
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count .............. 5,747 21
- - $51,510 31

The Directors have again ta relirt a large
increase in the business of the Bank, and also

a substantial increase lu the net profite, which
have exceeded those of lest year b'y about ton
thousand dollars. This increase of profit bas
arisen largely fromt the expansion of business,
and to some extent frot the small amount of
losses irom bad debts. In view, however, of
the unfortunate loss et Hull, and the final
settlement of a number of old amounts now
in course of adjustment the. Directors have
nrot thought It advisable to add .to the Rest
account, but bave carried the surplus to the
Contingent and Profit and Loss accounts

No addition has been made tW' the .number
of agencies during the year, but the St Jerome
agency bas beeu removed to St Therese, a
change which promises satisf .ctory results.

The agencies have as usual beau visited and
inspected from time te time, and have . on-
tributed their share to the gengral increase lu
the business of the Bank.

The Directors bave again to express their
entire satisfaction with the faithlful and in-
telligent manner'in which the varions officers
have.discharged their respectivo duties.

The whole respectfully submitted
W. WEia, President,

Montreal, loth June, 1889.

GENERAL STATEMENT.

Specie .......... $
Dominion notas..
Bills and cheques

of other banks, .
Dueby other banks

in Canada.....
Dueby other'bauks

in foreibn coun-
tries ..........

Due by other banks
in the United

Asscets.
24,886 66
57,626 00

45,803 27

47,924 491

14,617 79

Kingdom,..... 4,056 41
Loans secured by

stocks, etc..... 91,347 96
Loans to corpora-

tiens.......... 13,269 15

Discounts current. 1,331,600 01
Notes due and not

specially secured 37,022 38
Other debte not

specially secured 22,508 05
Ovordue and sc-

cured ......... 14,307 42

Real estate...... 75,580. 33
Bank premises at

agencies ......
Mortgages on pro-

parties sold by
the bank.......

Other mortgages.
Other assets, in-

cluding stock
held by the bank

299,531 73

1,405,437 86.

25,837 06

7,937 52
13,579 66

296,983 9~

Liabilities.
Capital subscribed

$500,000 ; paid
up ........... 478,430 0

Rest ............ 20,000 0
Profit and Loos ... 5,747 2

Circulation ......
Federal Govern-

muentdepositsèou
d ........

Otlier deposits on
demand .......

Othier deposits at
interes't .......

Other liabilities..
Dividend payable

0
419,918 47

$2,124,888 06

0
0
1
-5 F04,'177 21

410,200 00

24,428.169

252,525 90

.914,836 91
1,974 ,30

lst June, 188. 16,745 05

$2,124,888 06
U. .GaneNn, Cashier.

ontreal, lay 31,1889.
lu mioving the adoption of the Report, the

President referred ta the increase both' l the
volume of business and of the net p'rofits 0of
the year. The los at 'liul arose througlithe

neglect of the ianager there to attend ta bis
instructions te keep bis reserve of notes con-
stantly under lock and key. Since this loss
bad occurred the bank had insured its officers
against negligence, as well as against dis-
honesty . This would cover similar losses in
future, should suchoccur. Outsideofthis the
lqsses had beau bigliter than usual. The Di-
rectors bad noticed, some Lime since, that the
crime of forgery was on the increase, 'and had
taken special cars te guard against it No
los liad consequently arisen from this source.
Another crime te be guarded against was that
of parties repudiating their'genuine signatures
when the makers of commercial *obligations
left the country. Attempts to defraud the
Bank in this way bad occurred, but it always
was possessed of evidence to establish the
genuineness of the paper. Since lest annual
meeting the old Bank building had been Sold
at the full price at which it stood in,th lbooks
of the Bank, and the deeds were lu course of
completion. This would reduce the amount
of real estate nearly $40,000. By the settie-
ment of several estates now In, liquidation,
the uverdue paper would also be coneiderably
reduced. The only large asset te b dealt
with was the stock of the Bank taken over by
the old management to piotect the Bank from
loss. The Directori were of opinion that this
stock should not ho put on the market uuless
et a considerable premium, as placing iL at
par would be tantamount te paying 7 par
cent. for money. Another reason for delaying
the sale of this stock was the fact that the
Bank charters would expire next year and ai-
though the Directors did not anticipate any
serions changes in the Bauk's privileges, they
thought that Bank stock generally would b
worth more whon the t harters were renewed
and the terme of such renwal definitely as-
certained. Coming to the prospects of the
current year the-President remarked that, ai-
though the spring had been early, the crop
prospects in this province were scarcely equal
to :those of lest year. In soma sections the
grass.fieldss bcd suffered from front, and the
hay crop, soefar as indicated fron the agen-
cies, would not, on the average, be equal te
that of lest year. The grain crop had also
suffered from the cold, wet weather, particu-
larly on low lands, where the fields had been
flooded. Still the farmers were in hopes that
with genial weather, the crops would not
suffer so much as appearances et present indi-
cated. The dairy industry promised wall
both as ta quantity and price, the cheese mer-
ker being considerably higher than at the
corresponding date last year. The business
in sawn lumber had been equal to that of lest
season, most of the Bank!s customers baving
sold,thisseason's cut et prices slightly In ad-
vance of the figures then obtained. The
heavy rains;had benefitted the lumbermen, by
enabling them ta bring all their loge frou the
-mall streams into the rivers, and in the case
of this Province most of the logs wero now at
the mills. During the year payments had
beau fairly met, but less so during the last
two months, particularly ,in the payment of
emall obligations, showing a general scarcity
of money in the country lu concluding bis
remarks, the Presidant referred te the renewal
of the Bank charters in the following words :
" Although I do net think thht any Canadien
Government will entertaIn the idea of depriv-
ing the Banks of their circulation, nor ibat
any Canadian Parliament would sanction a
measure so fatal to the progress :and prosper-
ity of the country, still, as the question 'bas
elicited coniiderable discussion, I would in-
vite the attention of business.mon and .mem-
.bers of Parliament te its importance. 'The
three greet wants of Canada are railways,
macadamised. roads and cheap money. The
Government has done much to supply the
one, the people themselves muet provide ,the
other and the Banks muet supply the third.
The bank circulation 'Is the only really cheap
money in the country. ILt as risen from an
average of $10,000,000 twenty years ago, te
an average 6f.$32,000,000 at the present time.
lu tan years, if not interferred with, It will
exceed $50,000,000, an amount always avil-
able when reqmred, and which can be loaned
at a fair rate of intrcest, whatever may be the
price of money .in.other countiies. On the
other,hand,'if theBanks are deprived of theil
circulation, not only woul they b obliged
largely to diminish their loans, but ta close

et .lesst one-half ,of their ý present ýagencies,
which, without the profits arising from the
circulation, woild b unremunerative. So far
as bis Bank is concerned it is very question-
able whether it would ha worth while to con-
tinuo a iagle agency, if the circulation was
taken away. While this action, if general,
would to some extent, curtail the profits of
the banks, it would simply meanu ruin to hun-
dreds of business enterprises in the country,
which are largely dependent upon the facili-
ties afforded .by the banik agencies for their
success.

The motion for the adoptipn of the report
having been seconded by Mr. J. G. Davie, the
vice-president, was carried unanimously.

The meeting then proceeded to the election
of directors when the old board, viz. : W. Weir,
J. G. Davie, W. Strachan, Godfrey Weir and
U. Garand were re-elected.

At a subsequent meeting of the Board,
Messrs. W. Weir and J G. Davie were re-
spectively elected President and Vice-presi-
dent.

In the course of the proceedings the ·Presi-
dent announced the carly departure of the
cashier on a visit to the land of his forefathers
(France), and expressed the hope that he
would enjoy bis well earned holiday after bis
long and faithful services in the Bank. The
sentiments of the President were warmly sec-
onded by the metiug Mr. Garand made a
suitable reply.

JACQUES CARTIER BANK.

The annual meeting of the Sharolholders of
La Banque Jacques Cartier was ield et the
offices of the Bank Wednesday afternoon, the
loth inst. Mr. A. Deejardins, the president,
having been called to tii chair and Mr. A. de
Mart'gny requested to act as secretary, the
Report of the last meeting was read and ap-
proved.

The President thon read the Directors' Re-
port for the year just concluded, as follows:-

Gentlemen,-Tho Board of Directors have
the honor to submit te you their Report, cou-
taining the resuit of the Bank's business for
the year ended 31st May last.

Balance of Profit and
Loss on the 31st May,
1888 ...... ........ 5l1,122 19

Profits for the year end-
ing 31st May last after
deducting exponses of
administration and to
cover any losses. 42,276 82

-- 553,399 00
From which has to be
- deducted dividend 3j

par cent. paid lst
December, 1888.....$17,500 00

Dividend 3j per cent.
payable 1st July, 1889. 17,500 00

.-- $35,000 00

Balance .......... $18,399 01

Though there lias not been in the course
of the past year any ,serious trouble lu ibusi-
ness, wa have had te record, nevertheless, the
falnie of a cer tain number of houses, -several
of .which had received advances from the
Bank. TheEe failures bave entailed several
losses, which bavebeen wiped out and profits
realized during the last year. iSuch as they
are, however, the iprofits have enabled usn to
distribute to you a dividend.of 7 per.cent. and
to add $7,276,82 t your contingent rfund.
The increasing.confidence of tho.public insour
institution is manifested by an increase of
$261,482.37 on the deposits of last year ansd
by.tho maintenance Of the circulation ,Of its
bills under the sole influence of ordiuaryoper-
attons.

The Head Office and the different Branches
ofthe fankhave beenregularly ineptted by
an officer appoirited.for that purpose, anditho
Directors baveothemselves made it a.duty, -as
formerly, to visit ,them severaltimes during
tho.year

The Directors bava every reason tO feel
satisfled with the izeal and jthe prude6oeù of
the officers under its control bâth lu the Head
Office and the varions branches.

The whole respectfully submitted.
(Signed) Abrîf. DssensaaDm.

President.

J 099
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1rTATEMENT OP THE nANQUE JACQUEScAaTIEa, 3IlBT

MAY, 1889.

Capital ......... $ 500,000 00
Rleerve ftmd.....$ 140,000 00
Profit fand] loss ae-

c;ouut ...... 18,399 01
- 158,399 01

Suemi-annxîual dIvi-
dend p-yable 1st
Junc, 1889..... 17,500 00

S9emi-annuual i divi-
deni unclairned. 1,631 78

- - 19,131 78

$ 677,530 79

Notes in circula-
tion .......... $

Deposilts net beur-
ing interest....

l)eposits bearing
ilterest .......

Deposite by the
Frderal (Govern-
ment..........

Deposits by theo
Provincial (Gov-
crament .......

Bialance duc other
IUnlks in Canaail

Oftler debts......

Specie .......... $
Dominion iotes..
Noies and ehquesix

on other baniki.
liaLices dIlue by

otheti hankls in
Canada .......

Bala .cic by
foreign btnks..

lalances duc by
aîgecoies of tnle
bank iil by
other agents lin
til United h.g-
dlem .... ......

378,428 00

795,943 80

593,329 47

26,934 56

50,000 (00

1,814 58
11,562 97

-- 1,858,013 318

$2,535,544 17
A.sel.s..

36,721 13
40,540 00

95,.108 84

8,14R es

12,68-: 8

22,429 31
. - $ 215,831 34

1ils diicounteid
anid ciriirt....$1,599,559 3

Bills ilue not speci-
aily guiariatledu. 6,18 64
ils dule and guar- -
antteed ........ 70,589 87

Virioiis securities. 52,251 62
Mortgages on real

esitite sold..... 38,20?1 95
Mine debôitures.. 200,000 0
liank promises... 82,365 00

Other assets..... 210,G10 22
2,319,712 83

$2,535,544 17
It was inoved by Mr. Desjardins, the Presi-

dont, and secoidlel by Mr. Hiimelin, the Vice.
i>reasleuîi: That tho report ae rend be ap-
irovei and printel for the u8 of the Share-

holders. Carried.
It ivis moved by Mr. Duchesneacu, seconded

by Dr. G. Desjardins: Thaît thue thanks of
thic mneting b tenzidered 10 thxo Presi.jant,
Vice-President and Directors for the services
they have rondord (o t ithe ßank during the
year recetily losed Carried.

Moved by Mr. L. Hilot, seconded by Mr. J.
L. Oassidy : That this meeting is pleased ta
Iearn of the satisfactory manner lu vhicl the
cashier, the managers of the branches and
allier oflices of the Bank have disecharged thoir
duties. Carried.

The Presidont laving requested Messrs, M.
Il. Duchestinaui and Dr. Desjardinîs to act ls
sertilineors, the election of Directors was pro.
ceuded vith. Aftor tlie suamming up of the
vote the folloving were declared to have beu
elctedf: Mesrs. A. Desjardins, A. 8 Hame.
liii, J. L. Cassidy, L. Hliot and A. L. de Mar-
tigny.

At a suibsequîenlt meeting of the iev Board
0t Directors Mr. A. Des;jardins wus ré-elected
Prslident, Mr. A S. Hlamelin Vice-Prosidont,
and Mr. A. b. de xMartigny Maixagiug Director.

THE TRADERS BANK OF- CANADA.

Proceedings of the fourth annual general
meeting of Shareholders, held at its banking
bouse in Toronto on Tuesday, the 18th of
June, 1889.

Mr. Alexander Manning, President, having
taken ihe chair, It was moved by R Thomson,
Esq, seconded by Wm. Bell, Esq, a That
Messrs E Mitchell and A. 4Menall lie ap-
pointed Scrutineers, and that Mr. Stratby act
as Secretary of the meeting."

REPORT.
Your Directors herewith subimit to the

sharehollers, staternent showing the position
of the Bank as on the 31st May, 1889.
The net profits for the year ending.

on the 31 st May, 1889, after writ-
iug off all bad debte and provId-
ing fully for all doubtfuil ones,
crediting interest to date on all
interest bearing acconts, reserv-
ing accrued interest on outstand-
ing deposit receipts, exchange,
etc, amoulted to. ...... 531,953 54

To which is added the balance of
profits carrieil forward from last
year.......................590 73

Making in all., ............ $.2,544 27
Appropriatedl as follows, viz.:-
Dividend No. 6, at the

rate of 6 per cent. pur
annum, paid let De- -
cember, 1888........$15,304 78

Dividend No. 7, at the
rate of 6 per cent. per
annum, payable let
Jme, 1889 .......... 15,729 32

lalance of profits car-
ried forward........ 1,510 17

-$32,544 27
The profita for the year are smaîller than

thfy shoiuld lave bein. This has ariscn chiefly
froi fhe limaited amxount of loartble tunde
vlilh vias ait lie comimand of tno Bank dur-

ing the firs>t six iontls of the past ycar; but,
ais the duposits have increaseil over 50 par
ceit., and circulation over 20 per cent, as
compared with those of aî year ago, the cearn-
ing powers of the Bank are greatly increased,
which will no doubit fwavorably aiffect the net
profits for the coming year; and your Di-
rectors have every recaon to hope for a more
pirosperouîs future.

lin view of the steadily inîcreasing business
of-the Baink, and in ordler to strengthen the
commercial element n lithe Board, your Di-
rectors recomnmend that the by-law be amend-
ed so as tu increase the number of Directors
ta seven, to whiclh cnd a re.olution will be
suibmtitted to you.

The bend office and all the branches of the
Bank have beeu thoroughly inspected during
the year, and continue ta receive the careful
supervision of your Directors

Arax MANNINO, President.

ONNEaAL STATxMENT 31ST MAY, 1889.
Liabiliiesî.

Capital stock paid
uip............$ 25,100 0

Rest account.... 15,000 00
Divideild No. 7,

payanle stJune 15,729 32
Former dividends

unpaid ........ . .97 70
futerest accrued on

depositreceipts. 2,934 12
Balance of profits

carried forward. 1,510 17
--- -- ~$ 500,371 31

Notes of the Bank
ln circulation. .$ 479,465 00

Deposits boaring
interest ....... $1,126.017 73

Doposits not bear.
ing interest... 318,788 29

$1,444,806 02
Balance duo Lon-

don agents" 7... 50,990 25
Balances due to

other Batiks in
Canada........ 7,412 69

1,982,673 90

$2,543,045 27

Assets.
Gold and silver

coin ýurrent... $ 84,704 39
Dominion Govern-

ment demand
notes ......... 143,988 00

Notes of and cheq.
ues on other b'ks 00,305 49

Balances due, from
other banks.,... 44,157 58

Dominion Goveri-
mentdebentures 87,466 65

- ---- $ 426,622 Il

Bills discounted
current and ad-
vances on call.$2,076,562 47

Notes disòounted
overdue (esti-
mated loss pro-
vided for).. ... 3,470 77

Overdue debts se-
cured ......... 3,840 10

Bank promises, in-
cluding safes,
office furniture,
etc ........... 32,543 82

- 2,116,423 16

$2,543,045 27

Hl. S. STRATnIY, General Manager.
Toronto, 31st May, 1889.

The Secretary laving rend the faregoing
report, Mr. Manninig movel, seconded by Mr.
Bell, a That tlic report of the Directore which
has just been read be a:lopted, and priited for
distribution among the salireholders.?

The following resolutions were then moved
and carried :-' That the thanks of the Share-
holders are due and are hereby tenderLd to-
the President, Vice-Presidînt and Directors,
for their attention to the interests of the Bank
during the past year?'

0That the first section of by-law No. 1, for
the clection of six Directors, be and the sane
ls hereby rescinded, and the following substi-
tuted therefor, viz, -- For the management of
the affairs of the Bank, the Shareholders at
each annual general meeting shall clect by
ballot a board of seven Directors, who shall
be capable of serving as Directors during the
ensuing twelve months, and until thoy shall
be replacod by their duly elected successors.
Every suclh Director, at the time of his clec-
tion, shall be, and during lis service as Di-
rector shall continue to be, the holder and
absolute owner in ise own and sole name and
right of not fewer than thirty shares of 'the
capital stock of the Bank.

" That the poil be now open for ihe election
of Directors for the ensuing year, and continue
open until two o'clock to-day, unless a period
of five minutes shall olaspse during which no
vote js tendered, whon the scrutineers may
declare it closed."e

The Scrutineers reported the following gen-
tlemen duly elected to act as Directors for the
ensuing year, viz :-Alex. Manning, Wm. Bell
(Guelph), H. H. Cook, M.P., S. F. McKinnon,
R. Snolling, L.L., Robt. Thomson (Hamil-
ton), A. A. Allan. The meeting then ad-
journed.

At a subsecquent meeting of the newly-
clected Directors, Mr. Alex. Manning was re-
elected President and Mr. Wm. Bell, Vice-
President, by a unanimous vote.

H. S. STaàrnv, General Manager.
Toronto, June 18, 1889.

THE STANDARD BANK OF CANADA.
The followiug report of the Directors vas

submitted to the shareholders at the fourteenth
annual genoral. meeting, hell in the Head
Office of the Bank, Toronto, 19th June, 1889:

The Directors have the pleesure to place
before the shareholders the statement for the
year ending 31st May. Considering the low
value of money, the profits were satisfactory,
and the usual half-yearly dividonid of 3 por
cent. each wero duly palid. Your ;Directors
have also, out of the surplus profits, added
$30,000 to the Reserve Fund, and have made
thorough provision for all assets that they
consider in any way weak or doubtful.

The Agencies of the Bank have been care-
fully inspected during the year, and a new one
opened ln Chathai, Ontario, under compelent
management. The oflicers of the Iank cou-

--.
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tinuo ta discharge their duties to-the satisfac-
tion of the Board.

All of which id respectfully submitted,
W. F. CowAN, President.

Proßt and Loss Accouni.
DR.

Balance of Profit and Lose ac-
count brought forward fromi
lest year ........ ....... $4,546 06

Profits for year ending 31st May,
1889, after deducting expensès,
interest, &c., and providing foi
bad and doubtful debts ...... 104,830 76

$109,376 82
an.

Dividend No. 26, pîaid lat Decem-
bcr, 1888.................. $35,000 00

DividondNo.27, payableistJune,
1889................. ..... 35,000 00

$70.000 00
Added to lct Account........ 30,000 00
Balance carried forward........ 9,376 82

$109,376 82
Genr«i Statenient.

.LIA lhlIT155.

Notes l circulation.......... $588,817 00
Deposits bearing 1
interest ...... $2,735,082 00

1)oposits not
bearing interest 730,292 46

3,465,371 46
Ballances due to agents in Great
Britain .................... 18,914 57

Reserved for interest due on
deposits, etc............... 19,249 89

Total lia'bilities to the public $4,122,355 92
Capital paid up.............. 1,000,000 00
Rest account................ 410,000 00
Former dividende unpaid..... 92 50
Dividend No. 27, payable Ist
June, 1889................. 35,000 00

Balance of Profit and Loss ac-
caont carried forward....... 9,376 82

$5,576,825 24
AssETs .

specie...... ............... 134,450 72
Dominion Notes, legal tenders. 237,685 00
Notes and Cheques of òther
Bauks..... ........... .... 125,833 09

Balances due froin other banks 104,650 81
Dominion Government an d
other first-elass debentures .. 416,576 32

Loans on Securities, et call and -
short dates ..... .......... 422,035 00

Assets immediately available,. $1,441,230 94
Mortgages and Real Estate

(productive) the property of
the B3ank............. .... 22,900 00

Bills discounted and advances
cerrent.................... 3,989,655 83

Notes and Bills past due (esti-
mated loss provided for) 14,834 71

Bank Premises, Sales, and Office
Furniture at Heed Office and •
Agencies .................. 107,589 01

Other Assets not included
under the foregoing......... 614 75

$5,576,825 24

J. L. BonoE,
Cashier.

Toronto, 31st May, 1889.

The Chair was taken by the President, W.
F. Cowan, Esq, who read the Report and
Statement, and after making some commente
thereon, moved, seconded by John Burns, Esq,
Vice-President,

" That the report and slätements now read
be adopted and printed for distribution among
the shareholders '-Carried.

Moved by Major-General Thacker; and
seconded by Dr. Carlyle,

I That the thanks of the shareholders are
hereby téndered to. the President, Vice-
Prcsiddnt and Directors for thoir valuable fer.
vices during the year."-Qarried.

Moved by T. R WoodEsq.and seconded
by W. Gleny, Elq,

I That the thanks of the sÉhareholders are
hereby tendered to the Cashier, and other

Officers of the bank, for the efficient perform-
ance of their respective duties."-arried.

Moved by Henry Swan, Esq, and seconded
by Oliver Gilpin, Esq,
. a"That the polling for the election of Direc-
tors do now commence and continue until
two o'clock, unless'five minutes shall have
elapsed without a vote being tendered, in
which case the poll to be closed at once, and
that Messrs. II. Pellatt and G. T. Alexander
do act as Scrutineers."--Carried.

The Scrutincers declared the following
gentlemen unanimously elected Directors for
the ensuing, year, viz :-W. . Coian, John
Burns, A. T. Todd, Dr. G. D. Morton, W. F.
Allen, Fredk. Wyld, and A. J. Somerville.

At a subsequent meeting, of the neowly-
elected Board, W. F. Oowan, Eeq., was duly
re.elected President, and John Burns, Esq.,
Vice-President.

J. L. Bionis,
Toronto, l9th June, 1889. Casbier.

MONTREAL, Thursd1ý Evening,
June 27th, 1889.1

Tho local Stock Exchange building was
gutted by fire at midniglt, and many of the
brokers who lid offices thera had to remove
to new once. 'Trit Federal Teleptione Com-
pany's chief ,llice is located on one of the
upper flats, and the lire is variously stated to
have origimated fron its swit.ch board, or from I
careless workmnen employed in the building.
It has been a waiting market for stocks, and
the chief feature has been the continued
stringency la money which bas loaned at 4&
per cent. Montreal Telegraph has licou soie-
what prominent, the directors having accepted
a dividend at the rate of six per cent, on ac-
count, without prejudice ta thoir claim. A
comparison of prices shows that sinco Friday
last Bank of Montreal bas doclined 1; Mer-
chante j; Richelieu 1; Street Railway 2,
Gas , and Canada Pacifie 1½. Richelieu ad-
vauced j ; Commerce 1, and Toronto 1 per
cent. The following is the record of stocks
for the weck, revised by L. J. Forget & Co,,
stock brokers

Bank§~

Commerce....... 100 123 123
Merchants ... .... ....
Montreai 230 228;
Peoples .......... 27 103 102
Toronto ......... 15 222 222
Ontario ......... 130 138j 136
Moisons ........ .... .... ...
Hochelaga..... 4 93 93

Miscellaneoaus.
tan.Pacific...... 200 56 55
Ga ............ 60 205. 205
N. W. Land...., 75 87 86
Richelieu ....... 50 601 GO
Telegraph ....... 1004 951 94
Street Railway... 55 207 20'

. 135)
¾ 213
½ 104¾

210
123
.46

½ 50¼
.209h

½ 55
t 50¼7
[ 891

202a

MONTREAL IWHOLESALE MARKETS.

TueasoAY, EvENINo, June 27.

The business -situation la practically un-
changed. In every branch of trade the dis-
tribution has ben moderato 'and the move-

ment bas been checked somewbat by heavy
raine. The condition of the crops le outlined
elsewiere. Business failures have been small

and unimportant, the chief event of the weok
in this lino boing that of Claxton & Co, re-

ferred to elsewhere.

AsHiEs.-Receipta are very light, with paor
demand. First pots have declined ta $3.80,
and sanme liglit tares have ieen sold for lese.

Have the pleasure to announco tlheir

Specmal Opening
of Summer
PARIS PATTERN

Bonnets and Hats
With LA7EST NOVELTIES IN TRIMMINGS,

Wednesday, Thursday & Friday
MAY Ist, 2nd and 3rd-

iQ and 14 St.Helen St,
MONTWRE AL.

Seconds $3,30. Pearls are quiet at $4 95UD
$5 00. Receipts since 1st January 1,598 bris.
pots, 252 bris. pears. Deliveries, 1,351 bris.
pots, 196 bris. pearls. Stock 6 p.n'. 26th,
June, 492 brio. pots, 1741 bris. pearls.

DnY Goons.-The city retail trade continuîca
gond, and reports fron outlyiug sources show
that trade bas kept up remarkably wall
throughout the month. City payments are
aiso very satisfactory; but remittances from
outside points are very remise, a,.d great
tiouble is experienced in meaklng collections.
The travellers now out on the regular trip arc
sending li only small orders. In fat a great
number of orders for fall goods were p'aced
last April by merchants, Who recognized the
strength- of the situation both hre and
abroad, and were anxiotiu ta anticipate any
rise In prices. This year it le evident any
change must be up and not down. Every de-
partinent is doing woll; a thing that bas not
occurred for some years past. Canadian
manufacturers report large orders alhead, both
for cottons and woollen's; but, In spite of the
rise in the cost of the raw material of both
these textiles, the severlty Of competition has
prevented any corresponding rise in prices,
and even any curtailmont il the lengtli of
credits. Credits are now lau too long; and
those who are able to pay cash .exact a dis-
count commensurate with the length of fime
they could obtain under ordinary circun-
stances. This le an evil which has grown
upon us gradually through the pressureof
bard times, but it is one which the more satis-
factory outlook for the dry gonds trade may
eable wholesaters to grappIe witlh success-
fully beford long.

DunY PaonUes ANV PRovssroN.-Oheese
bas been rather unsettled since Our lut re-
port. At the end of last week some signe of
weaknse were visible, and rumors of heavy
offerings rendered operators rather timid ; but
on Monday private cables reportcd a botter
feeling abroad, and liberal orders to buy wore
received by promineut shipers, and prices
were advanced to 91 for white, 9j to 9f for
colored. Previous t that there were no
buyers over 9, for finest white or colored The
recolpts for the week ending June 22nd were
very heavy, 44,500. boxes, compared with
34,500 the previous week. New York State
market went as follows: At Canton thp offer-
Ings on the board were 5,000 boxes cheese and
1,000 tubs butter. Sales, 600 boxes cheese at
8j cents; 2,800 ut 8 9.16 cents; 340ßi>oxcs
delivered on contract ut 8 9 "1icents; ced no,
butter sold. Other trades" in contemplation
but notreported. At Ogdensburg, 3,114 boxes

oeesae offered ; 874 sold at 88c ; 1,113 sold at
81c. No butter sold. Utica was reported ic
iower at the close, but a very strong feeling ut
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"UNEQUALLED"

q . !

Corticelli, - -
Corticelli, - -

Full Lenglh and

- 100 Yards
- 50 Yards

Full Sirengthl.

CO RTICELLI
Spool Embroidery.

CORTICELLI
Spool Floss.

CORTICELLI
Wash Silks.

CORTICELLI
Rope Silk.

CORTICELLI
Ribbon Chenille.

CORTICELLI
Button-Hole Twist.

rk0ennà111es En a

SIL]EE.
WflOlESALE T RADE can obtain the above
go(ds now, without tho extra cost of duty, as
a liranci Manufactory hans licou started at ST.
JOINS, P.Q.

Manufacturers are al1O inîvited to asceriain
Prices and Try lte Quality of Sillis, made

and adopted to their wants
Satisfaction gltarnteed.

SHOE SILK a spocialty, also
BIEAVY .IEIBIOIDERY for

GLOVE MANUFACTURER¶

CtoeiRi Bl.
St Johns, - P. Q

the decline. The sales were: 700 boxes at
7e; 1,400 at 8c; 7,070 at' 8io ; 2,212 at 8ie;
3,100 at 8c; 2270 at 8c; 1,000 at 8ic ; 350
at Be; 1,380 consigned. The market was
very dull till late in the day, then quite'sharp
and active. Bales were mostly firet week of
Juîne cbese, and claimed te be fine. Weather
still wet and cool, 'nut cows are beginning to
shrink a littlo. Factorymen on Monday
seemed anxious to sell'at tfiese prices, but by
Tueiday a change had come ove: the spirit of
their dream, and prices have advanced fully
Jc(c per lb. Bnlter remaine very duli
owing to large recoipts and very limited de-
mand. Trading ls confined te local wants, as
prices have not yet rea, bed an export basis ;
but as we aro going to press reports come in
that the heavy make a'd accumulation of
stocks racket bas been worked for all it was
worth, and more, and that there are buyers at
present figures. Selections of western were
sold yesterday ot 14e per lb, and Townships
Creamery Is selling la small lots et 19u per
lb, with some offers of 18c for i round lot,
which holders are net yet inclined to accept.
We fear it muet come to thait soon, If the
present cool, fine grass growing weather con-
tinues. Receipts for the week ending June
22nd were 1,983 packages, compared with
3,150 the previous week. The local provision
market lias been quiet without any new
feature. Prices are well maintained, especially
for Montreal short eut, whIch le said to be
growing searce, owing te the mall pack last
winter, and holders are asking $17 00@$1 7.50
per barrel, and for small lots these prices are
being palid. Lard le selling at D¾ceD0;c per
lb. For western short eut clear$15 250à; '5 50
is obtainable Chicago shows a rather firmer
feeling for hog products, and to-day's prices
are for pork-July $11.92j, August $12.00,
September $12.07j, compared with, July
$11 57k, August id1.56, and September $11.75
a week ago. Eggs are firm at 13ic@l3îc par
dozen for fine fresi stock, and receipts of this
quality are decreasing. Grocors are making
many complainte as te quality. Hops are
moving vory quietly, and vines are looking
very healthy, prices are nominal at 12c@16c
per lb.

Fioun ANO GiAIN.-The week commenced
vory duli, and in no way changed from its
immediate predecessors, but runors of damage
to crope son slarpened li position, and
liolders grew firmer in their views. Thero
lias leu a steady local demand, for low grades
especially, but principally in small lots, which
however aggregate a fair volume of bupi-
nese. Stocks In the country districts are very
light, which le a factor on the drill side of the
situation. Strong bakers lins advanced 5c(â
10e por barre, to $5.70f55.75 for choice.
Straiglt rollere are held at $4 6564.80 pur
barrol, and extras are lirnm and scare at $4 30
(7ib$4 40. Among the most Important sales on
the spot were:-.480 bris, patent spring,
$5.85; 125 bris. patent winter, $5.50; 125
at $5.25; 1,200 bris. strong bakera, $5.05;
300 bris. at $5.60; 250 bris. straight roller,
$4.7b; 125 extra, $425; 250 bage straight
roller, nt $2.30 par bag.

Receipte of fleur for the week ending June
22, were 15,817 bris.; compared with 19,090
tha week previous. Grain bas been quiet, but
the undertone to the market very firm. The
only movement of importance is in No. I
hard, which is very firm at $1.124@$1.14, and
No. 2, $1.08Q$1.10. Ots are tull at 28e1
29c par 32 Ibs. Pens ara selling at 08ct@69c
per bushol of 66 Ilbs., In store or afioat. The
followlng is the visible supply of grain on the
dates mentioned :

Week end'g Week eud'g Week end'g
Jine 22, June 15, Jlune 23,

1889. 1889. 1888.
WheaIt.. 18,450,540 17,634,176 24,692,389
Corn ... 9,883,600 11,216,730 12,589,173
Onts.... 5,575,284 5,531,564 5,658,812
Rye.... 903,310 1,025,775 231,445
Biarley . 324,429 - 334,387 134,550

FaIrS Er.-Apples are arriving fretely.
We quote new par barrel $4.000$4.50; do
per box 90c. Strawberries, which were an
over-supply carlier in the week, have been
disposed of and market again steady at Se por
box. Oranges on the whole are very scarce,
and present stock i held chiefly in two lots
and a coneequent advance le reported. We

quote Valenciaos, 420 size, $10.00; lemons,
$4.00(a$450; dates 5o per lb. Bavanns in
plentifil supply at $1 25@$l.60 per bunch
for red and. $2.00ra$2 25- for yellows; pine-
apples, 18c&28c; peaches, California in- car-
riers, $3.00; apricots, $2.00; pene, $3 00.
Cherries bave been offered very freely, but
stocks have diminihed somewbat during the
week, and are in fair demand at $1.25 per
basket. Toiatoes $4.00 per bushel.

GaocEniEs -A further advancein sugars ias
ben obtainedt n the refineries, and granulated
le now selling at 9¾e per lb to the wholesale
trade, ta the retailers ¾e more is about the
quotation But there is a quieter feeling
among refiners just now, as their summer
preserving demand has been already supplied,
and besides the higha prices are having their
effect in checkiug consumaption Quieter times
are looked for, and well informed people
think that the highest point has been reached,
though no decline le looked for just now, but
asteady market at about present prices. The
molosses market is very strong and 49c has
been paid for a round lot of Barbadoes, and
grocers are distiibuting te their cuetomers at
50c for puncheons, 52je in barrels. Coffee
has ruled very quiet,. with a downward ten-
dency in prices. The foreiga markets are
weak,'and since last Friday heavy declines
are reported in heavy speculative selling
orders. Rio cables disclose no new features,
and receipts and stocks are substantially un-
changed. Values thora are stll above other
markets, and a sharp decline i expected before
any trading can takte place, especially as the
outside situation tends that way. Yesterday's
issue of the N. l. Journa of Conmmerce reports
the state of affaira theroin the followingterms :
The speculation la Brazil coffee thie morning
was of a smii-panicky character. The early
cables fron Havre and Hlamburg roported the
most marl:ed decline through the recent
bearisi tenper. All parties here were anxious
ta sell. Large blocks of coffee were thrown
on the market at steadily yielding prices te a
point at which they could -O marketad. The
longs lost all hope, and got rid of their hold-
ings at the best price offered The shortside,
which has grown la importance latterly, was
jubilant, and increased their interest thatway,
although some parties were contented in tak-
ing in the full profits on the break. Thefirst
calt lasted fully twenty-five minutes, at which
there were fully 40,000 bags sold, and at a de-
cline of 80 te 90 points, with a very irregular
feeling. The later dealings in the options
were characterlz'd by much feverishness and
activity, with for the day the large business of
226,000 bage. There was a little spell of
comiort as a later dispatch from Havre showed
a recovery of half a franc, but the close shows
a nervous feeling. Tans have been dull and
unchanged in this market a few sales of mnail
lois are reported at provious figures, but the
trada le net active. Dried fruits are quie., as
usual at this season, when fresh fruits are
plentifuil. Valentia & Sultana raisins are
firm in price, but very little enquired for.
Spices are active, and the recent advance in
a2me linos lias been sustained. The feature
al the week bas beea sweetstuffe, which are
etrong. Thora was a sale of 1,000 barrels of
granulated sugar yesterday at 9.c, July de-
livery, and subsequently another sale of the
same amount at 9je July. On TueEday
1,200 barrels of yellow went onp.t; no broker
in this case. Another lot of 860 yellows was
plaed Inter at 7jc, netting the seller a hand-
some profit. The samie party also sold 250
granulated for western account, and the gen-
eral impression le sugars have net reached top
yet. About 400 to 500 puncheons of Bar-
badoes molasses sold this week a 49c»500 as
to siza of lot.

IRoN AND HARiwARB.-Although then market
for leavy articles is now slack, and likely to
remain se for the next six woeks, a very fair
volume of ,usiness le being done. Pig iron
seems te hava taken a turn for the better.
After going down to 42a. id., wariants are
cabled ont strong and higheir et 43. 3d. Bar
iron is very firm/ and although the larger
dealers are still selling lest year's importation
at $2,00, they ask $2.20 for new iron. We
raise our quotation for Russia iron te
10@b0.50. There is no longer any tol be ob-
tained under these prices in this market.

Spool Silk.
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Leading Wholesale Trade of Montreal

WHOLESALE

DRY GOODS
Buyers wbon in the City will find it to their

advantage to call at Our Warelhouse and make
their purchaes from our woll assorted Stock.

NUNS' VEILING,

CROISE FOULE,

JERSEY CLOii,

CASIMIR CLOTH

l the newest shades atdidesigus,

BLACK CASHMERES,

BLACK CASHMERES.

Wo have now on band a full assortment of
the above.

LADIES' JERSEYS,

LADIES' JERSEYS

Plain, Black, Fancy.

Plain, Colored, Fancy.

LADIES' WATERPROOFS.

LADIES' WATEIRPROOFS

Plain and Striped.

SATINS. SATINS.

Colored Satini l all the fasliionable shades.

.SMALLWVARES.

A full lino of smallwares aclways on band

CARSLEY & CG.,
118 St. Peter Street

MO.-" JREIAL
AND

18 Bartholomew Close,
LONDOtr. ENXLAND.

Shent copper is better, and bas advanced £3 in
10 days ; but ingot continues plentiful, and
although we still quote ilt l retail lots at 12j
Centa, there ta no doubt that a round lot could
ba se, ured easily at 1li cents. A great
Hcarcity of Canada Plates . xists in this city,
and one large wholesaler practically controls
the entire stock, Fortunately ha i not yet
awaeT of it, or undoubtedly prices would take
a jutnp in short order. Mos. of Our local firme
ordered from "na concern in England, which
afterwards went into liquidation without ill-
ing its orders. As a consequence they are ail
short of Canada Plates, and we expect to see
the Ogure put up before long. Terne Platei
are aise scarce. The market" la fully 2, 0
boxes short of its usual stock, and were'a

brisk demand to- spring up, ther would bave
ta ie sne hustliug to fill ordera. Tii plates
are active, andesome large transactions are re-
ported. One lot of 3,000 boxes I. 0. coke,
14x20, has changed handa on private terme,
belleved ta be for delivery at a Western point
at a price equal to $3.50, nett, in this city.
Sheet iron l also firn and higher, and w ad-
vance our quotation ta $2 70. Hoops and
bands nay ha quoted at $2.35. For minor
changes please see our prices current. Ingot
tin in London la cabled weak and £l lower et
£88. Chili copper, bars are steady at £41 126
6d, and soft Spanish lead at £12 7s. War-
rante lu Glasgow are cabled stronger and 6d
higher at 43s 3d. No 3 iron in Middles-
borough is at 38s.

On.s, CarSMcALs, Erc.-The market for tha
week la devoid of any material change. A
fair business is being done. Turpentine and
lnsed oil Ahow a slightly animated feeling
without change ln prices. Cernents dull, ow-
ing to rains and-late arrivais of stocka.

POTATroE.-PrIces have dropped consider-
ably during the week and are now quoted et
55cCd60c. New are arriving freely and seli
for $1.80@$1.80 per basket. Cabbage bas.
been arriving in large quantities, the supply
exceeding the present demand and, conse-
quently, prices bave becamn easier. crates
40(@60, heads $2.00(0$2.25.

WooL.-The market continues very strong
with reported advance lu London of ldff2d
for greasy Cape. Sales since the opening,
have been well attended, the greater part ai
the purchases being by French and German
buyers. London sales on the 24th showed
keen competion among buyers for certain lines.
Offerings were principally of a medium grade
however, with prices in favor of sellers.

W.&J. KNOX,

or pizpd

Tailors' LinenThreads,
Sole Sewing and Wax

Machine Threads.

Qifling & Salmon Twines,
Clling and Saimon Nets

Sole Agents for Canada,

GEO. D. ROSS & O,
648 Orai~g Stet

MONTREAL.

-roron toorrit2 Front Street West,

TORONTO WBOLEBALE MABRKETS.
(Revied by Teegraph.)

ToRoNTo, June 27, 1889.
.Wholosale trade la isoderately active for the,

season, wlth orders chiefly of a sorting-up
character. The feeling generally la firm as
regarda prices of dry goods, and prospects ara
considered favorable for autumn trade. An-
other advance la, reported in sugarp, with a
fairly active trade. Money la firmer this week,
with call loans ruling at 4J to 5 per cent, the
former being the exception, Prime commer-
cial paper la discountcd et a and the general
run et 7 per cent. Sterling exchange duIl,
with rates rather easier. Stocks are quiet and

irregular, with Montreal and Merchantsower
thlS, a week ago. Following are the bide
to.day ascompared with lest Thiursday ý--

Banks.

Montreal..
Ontario...
Toronto ..
Merchants,
Commerce.
Imparial •
lieminten..
Standard..
Hsjnilton .

Bid j Bid
lune June
27. 2.

228 2291
187 13 6
220 218
1431 1481
123 128

223 14

142J 143

Loan Ca.

Can POr.
Preehold .
Western Can.
Union.
Landed Credit..
Bldg. & Loan...,
Lond>n & Oen>d
Fermnera Loan..
Ontario Loa....

Bid Bid
Junie Jane

27. 20.

BuTRa.-Tihe receipts this week bave been
moderato, and. somewhat higher than the de-
mand called for. Prices are, therefore, firmer.
Somne sales of round lots are reported et 12c@D
13c, the latter for straiglit yellows. Good
to fancy tub jobs et 14cd815c, and medium et
13c. Large rolls 12c@l4c, according to quail-
ty. Eggs are unchanged, with the bulk sali-
iug, et Il1c, and some commission men quot
iug 12cr&2c. Cheese is unchanged, there
being a smal jobbing trade at 10.

FLovol aN GaAI,--There has been somle
movement lu bag flour this week, but being
ungraded it is bard ta quote. Straight rollera
are still quoted et $4.40, and extias at
$4.150$4.20. Patents rule at $46505$5.25,
according ta quality. Wheat bas beu fairly
active and prices stronger, owiug ta advance
in Britain and the Stattes. Tho demand hure,
howeyer, la limited to milers. Sa.les have
beau made of No. 1 Manitoba liard at $1.12,
No. 2 at $1.08, and No. 1 frosted et 90c. No. 2
fail sold on the Northern et 94c095c, and No.
-2 spring at 90c. There was also a sale of
loose wheat at 860. Barley i dull and pricea
purely nominal. Oats are steady, thera being
salesof good mixed et 31cffl3l c, and light at
et 30c. Yesterday No. 2 offered at 3ic, with
30ic bid. Peas are quoted at 53c254c atout-
aide points. Corn firmer et 48c on track.
Bran firmu, with a sale yesterday et $10.50 on
track. Oatmeal quoted et $3.75 for oidinaRy
brands and $4 for granulated;

GernorEn -- There ia a moderato trade with
sugars, the chief feature, prices of which will
be advanced jc@28ic on Saturday; granulated
9Jc@9¾. Cofices firmer, with Ries quoted et
22c02Vc. Valencia raisins casier et 6ce6(c
for cholice; Sultanas, 7ac09c; curraUs,
5cf5fc. Rice firm et 3îcr4c. Fish in fair
eemand; salmon trout and white Bish 6c per
lb, cela and maskelonge bc; blue.black lerring
$2 per 100 Ibs.

IIARnW.u-There l a fairly active market
and prices generally are unchanged. Binder
twine is in inmproved demand. Antimony
continues firm.

Hiits min miNt.-The market is a little
steadier, with sales of cured at 5ic. Dealers
are paying 4îc for No. 1 and Bîe for No. 2.
Lambskins fihmn at 30e and pelts 25C. Calf-
skins unchanged at ier Oc for green. Cured
held et 71c.

Livc SToCK.-.Rceipts fair this week, and
prices of shipping cattie firmer et 5c&5¼c.
Bulla are quoted et 3aic@4c. Butcher' caitle
steady et 4cib4je for prime, aind 3}c for
medium. Sheep briug $5.00($6.50 a head and
4qo for abippers. Spring lamba $30$4.50 a
hend. Hogs steady et 56cabc.

PRovIsGONs.-Trade quite and pricea stcady.
Long clear bacon le quoted ut 8je for ton lots
and at 8tc for cases, C. O. firm at 10v. Rola
sali at 10c<al0io. Hatma tirm t 12c(@121c,
and lard lu good demand, with sales of
Canadian pails at lie, and American
tins et 9Ocil0c. Mess Pork rules et $16 for
small lots of Canadian Bermuda, oniona
$1.00@$1 25 a case, Potatoes highcrý et 45o
a bag on track. Hops dull at 20c0211c for
the best In amall lots and yearliifgs: at
l4c@15c.

Woon.-Receipta are limited and prices
firm et 19c6209, the latter for selocted fleece
Southdown I* worth 24c.
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Montton Machine Shop
JONATHAN WEIR, Prop.

Moneton, - - - - - - N. B.
Establisied 1857.

Locomotive Itellalring a spqcialty. FPogirg.
Stcin pwor. lVlI eqii pod. Reriring on
varions rftifwty Il i,oo. Jobibing atd MiIIwork.

O0000OOO OOOOOOOOoooooooo000000 oooo

To Manufacturers.
T IlE TOWN Ol TRENTON is prepared

o receive land entertain applications
from Manufacturera desiritng locations for all
kinds of Inustries, the development of the
magnificent wa or power of tho River Trent
eniables the towi to negotiate with manufac-

turers. Free sites, weter power und exemp-
tion fron taxes for a number of yeurs are in-
duceiments hold out to those doesiring location.
Trenton Is well situated for manufacturers,
being at the confluence of the River Trent
and Bay of Quinte ; near by the Murray Canal
leadling into Lake Ontario, having ut itanortih
an unlnimited supply of timber and woods of

ail kindsi and minorais, and possosing the
bst of shipping faeilities by both rail and
water, being on the main lino of tho G. T. R.
amd connected with the 0. P. R. via Central
Ontario Ry., and boing at tho iead of St.
Lawrenco navigation.

Address

M, B. MORRIS, Mayor.
Trenton, Juno 10th, 1889.

oooeoonooooooooooooonoooooooo

ROBIN & SADLER
MAb4uWAOTUP.RII8 0F

LEATH ER
BELTINGn

Mont'icrela dT on .

LIFE INSURANCE.
IMXVEL PaEMIUI vs. NATUItAL.PaîEMiDt,.

Te tle Editor Jouium, Vr Coiae :
S i-i have noticedl a series of articles on

Life Ilsturance thiat have appeared in your
journal of dittes 22m1 Folruary, 15th March,
12th April and 17thl May, oi wihich 1 beg the
favor of a little space te mnako a few observa-
tion». It la quite obvions tiut the object of
the said articles is to favor tiit system of
Life Insurance kuuw as the bNLve premiium
plan, that ought, in muy Opinion, long lige te
have been relogatedi the thingý of tAh past.

Tho tinío for thcorizing on Life Insurance
is goe. Wu appeal te facts und figures.
Whatdo they teach ? Silply thatthtat oldl sys-
tesm is excesive l its rates;and [ give the
following fgures te provo 11y position. Our
elevon Canadian Life lusurtance Comnpalies
carried lIisteyoear $1o0,372,150 cf insurance,
upon wich they expericed a death-cost of
$7.98, per $1,000 for ail iges, whille ite
promtlums ilncomef! reprosented a sun of $3,200,-
739, or $28.28 per $1,000-over 200 p.c.!
Thisi may ie takon as a fair average year for
Canaditan life experileure.

What io wo find ii tl United States ? I
will take the Oflicial Reports froi the year
1859 to 1888 mode to the State of New Yotk
by the tree lecading insuranco comnpanis of
Now York-Tho Miutuual Lifo, The Equlitabl.,
and The New York Life. Tihe average death-

FLOUR MILLING
+ IRA GOULD & SON,+

City Rolling Mills,

Millers of Highest Grades' Patent and Strong
Bakeras Flour, from carefully selectod

MANITOBA WHEAT.
Correspondence Solicited.

LuM &M

HAMBURG.

IK1UI11 a SlH'¶PN.
AGEN TS.

INSURANCE.
M. & S. pay especial attention te Canadian

shipmonts on through ii. of L. te all parts of
Canada and the Lower Provinces.

Lowest Froights. Moderato Charges.
Prompt Attention. Trial Solicited.

First-class Reforences,

MAASS & SOHRAMM

FRUITS.
HART & TUCKWELL

McG/l Street, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.
Oranges, Lemons, Bananes, Pine Apples, &o., &0

,M Apples a Specialty.
Consignments solicitod.

cost for al those years to those three cor-
panries was $11.50 por $1,000, while their
income par $1,000 was $58.29.

Tho result of this gross overcharge ls, that
these three companies, ail starting business
within the last half-contury-The Equitablo
with $100,000 capital, the other two without
any-and al having done an immense bus!-
ness, paying overy claim that couild possibly
come against ther; meeting all their tre-
mondons oxpensos and making rich their
numerons officials, they now lold the enorm-
ons sum of $311,492,110 of assets that have
nover been, and nover will bo, required for
insuranco propor. Taking ail the American
insurance companies together, the aggregate
amount of assole held by tho now largely
exceeds, $600,000,000 I Wiat will become of
this vast auount of troney? God only knows I
Such wras the answer of a celebratrd actuary
in New York whon asked the question.

Now, in what respect does the Natural
Premium systen differ from the above? It is
worked on procisely the sanie mortality table-
which 1i the law of ai Li fo Insurance; but It
uses the table lu the natural way, gradually
increasing the rate of promium as tho insured
advancos in age. By this method ho pays
simply tho risk ou bis life yearly, without
being cbarged from the beginning with bis
future expectancy of lIfe, as li th case -with
the level prohi»îlm systen, and which makes

ST. LEON SPRINGS
Sanitarium, St. Leon, Que.

This celebrated establishment, one of the most de-
ligh:ful and agreeable summer resorts on the Continent,

The umeroes tou-its wh visit tiis beautiful spit
nnsually will find it this year under the new manago•
ment mort at. active then ever. The proprietors w.i
sparene effort In caterlg te the comfort ad enjoy-
nient cf thse gon.j

The cuisine will be under the immediate management
cf ont of Motreal's leading irofessionaI cooks. Spe-
ciel facilitlos wll bc iiven fer 21l kids of recreaiue
such as billiards, bow ing, croquet, lawn tennis, boat-
Ing1 etc.. etc..* etc.

*In eufferero front Rheumatism, Nt uragia. Indiges-
tion,.Gencral Debility, &c.. &c , the Saline Springs in
connecion with this hotel offer a sure cure.

Coaches will be i waiting toer iiests at Louiseville
on the ar ival of all trains roni M6etreul and Qubec.
For ternie epply te THE ST., LEON Ml N-ERAL
WATER CO., t Victoria Squarisolc proprietors of
the fanions St. Leon Minera Water for sale through-
out the eatire Dominion.

0. E. A. LANGLOIS, Manager.

JOHN B. OWENS,
H1OU1SE, .9GN - and - DECORATIVE

PATI NTE r
114 BL JUR ST.

MONTREAL.

ST- JOI]E 5r, ]Sr..].
iAÂNUFACTURERS OF

Brown Wrapping, Manillas, Sheathings
&c., &o.

Lowest Pricos te the trade and special car load rates

CHAS. L. WILSON.

McLeod Manufacturing Co.
No. 43 Dock St., ST. JOHN, N.B.

11CLEOTn ABsOLUTELY.puE
FLAVOURING ExTRACTS.

Mc2LOD'S TONE FRUIT SYRUPS,
Contain no artificial flavouring or colouring

inatter wliatevor.
Write for Price List.

NEW HAMBURG

Rolle0r Flou0r Mills

NEW HAMBURC, ONT.
(New Managemont)

LAIRD' & HAMILTON
MANUFACTURERS

EIGH GRADE PATENTS.

A Speclaity.
PRICES ON APPLICATION.

the prermiun so unnecossarily high. Nor does
tho advauce result in the unbearabte rate as re-
presonted by our opponents when a ian grows
aider, for the roason that the Natural Premiuni
rate la loaded sufficiently te orente a reserve,
which beingjLeturned after ton years, and
evory five years. afterwards, will always tend
te keep the advanco in check. A notable ad-
vantage by this systen is that, if a mac is
oblIged frn any cause te allow his policy te
to lapse he really loses nothing. as ho Ihs
slmply been paying for protectior on his life,
as in the case of fire insurance ihe pays for
protection oh his stock. By the old syster it
il different, for ho has bcon paying'in advance
lor-iis future years of life, and Whiòh in-l the
event of lapse or prenature dcath-he bas not
boeu enabled to reach.

Lapses are a source of immense prafit to
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M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
\ Derricks, Steam Shovels,

HOISTING ENGINES
HORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for.Contractors' use.

rf12
o y o

WHOLESALE

C LOTHIERS,
18686, 1868 and 1870 Notre Dame, 86, 38, 40 and 42 St. Henry St., MONTREAL.

MANUFACTURER OF

Sofa, Chair and Rocker Springs
I invite inspection of my Sofa and Chair Springs, for.wbloh I dlaim morita over all other makas.

TRADE ONLY SUPPLIED.

17 DeBresoles Street, MONTREAL.

IKCORVoRA' Eu 1889.

Eureka Manuf 'g. Co.
MtANIUFACTtRtnRS OF

FURNITURE
OF ALL KINDS,

BUILDERS' MATERIALS, &c.

Oxford, - Nova Scotia.
the level premium system, as evidenced by
the fact that one-half the number that insure
their lives allow their policies to lapse before
the sixth ear, and only one ont of- ten cairies
his insurance te the twelfth year. The aver-
age duration of policies lu England la nine
years, and on this continent seven years and a
hait. lu view of these facts la It not P, grosa
imposition to charge men fron the beginning
a if it were certain tbat they will carry their
Insturance to their expectancy of 20, 30, 40, or
More yeara of life ? If Our people would only
give this. matter a little more attention, sud
take the pains ta look loto It for themselves,
they would soon not only create a mighty
revolution in Life Insurance, but save te

SUBSCRIBE FOR THE.

Daily LW owd000
OF MONTREAL.

It is indispensable te Morchants, Bankera
snd Inattrauce Companies.

OTHE DEAF.- arson eured of Deaf-
Tnesadno° o°inthe ad of23 yare sa nd
ing by a simple rotnody, nyiil aend a deacription of
i t  

Du an rris.n o .iles to NionotsoN,

themselves lu the course of time, thousands
of dollars that are now being rolled up In
vast reserves for the ággrandisement of the
compatnies and the enrichment of their officials.

The effect of the Natural Premium system
la that it gives equal security and poritive in-
surance at hait the rates charged by the old
syatem.

Your obedient servant,
T . SH NEIDER,

Agent of the Federal Lite

SPECIAL NOTICES.
Mastte RoWisroENs, LINTON & Co, have been

appointed agents in Eastern Ontario, Queber,
and the Maritime Provinces for the Crompton
Corset Co., and pturpose carrying a full stock

MOTT'S

'B fa.st coOR
0Guarantet cda.olte-
S r Cocon ,te

\ 'E os th ngth

a itnDowrBitot,.;
ce., luf 1les ftait e»ee
1c a t 1 <I).

REoMNE BYT 'AING P1tYancIAN$.t

Frora Dle AL DIET-

IRNA RT PEFOTER uS

xnosttrtlc oh Ço-le

oi aan rto at lu doc b,~ o
Faseniim&ooandgeeletaisagnt

ttioo , -i t r. t't(e.q
the wn i l l'lie

Wholesl(l e MnIatueS of Il

ETT EL EÙUT h ~n
trition, ut the Fa u timo CORECTiNQtue l;-

O1X F o ation of the N ZIV ORGia.
RECSENDESD M EN L!ADING iIVSICIANS.

for Sale by iL woeri.

JOHNA P.OTT& Co., Halifax, N.S.

ALEX. M"J'TERSON & CO.,
MRON & BRASS FOUDERS
Morainiats tnd Mnufaoturera of in'esges Crd
Belors, 'Turineo w ater eea (doube and ite-

B , cridge Buli s, Wrought Tro lle gat eitntstrate rae. God a nencerat rpaira.

Corressndonco poited.

OXFORD FURNITU/?E CO.
Witoleai de Il!anuracturora ef

House Furniture
CHAMBER SUITS A SPELIALT.1y

OXFORD,,.- Nova Scotia.

BUSINESS .MEN!
Ilefore decidirtg where-tû

_2BTRKD VLLEu nt.

For a Shomthand or Businets Course,

write for a Fre Catrlogue TO

Brocklihae wusineos ctolege
whorough Teachng by Practica l Aco ntants as

moderatg ra. Good influences n d pleasant sur-
nudiwgs. Addrt

AUSTIN & BRESEE,
BROCKVILLE, Ont.

TIDAL.E'S BRANTFORD
IRON STABLE F ITTINCS

a senoob weang u upon. Sindfor tata-logue. The B. G. TISOALE CO.. Brantord. Canada.

in this lino Crompton Corata have e rnang
hod on thi manket, aud th y are in tte
fand t the rigt hoge to increase i n

Tu old ud well known matiactuties
hoe Ht John Nathan Weir, Mencton, N a
wuch bas bEon ctabiANied for tirty yn.ra,
now sake a bpecialty of locomotive repaiiing

sd forging. aving recently purcasod lot-
poved inachiuery, thia bonne itt now prepared
5tom routali orduereta satisfaction. Jobbing
aud miii 'werk 'wili recelvo prompt attention.

te Moncton, N B, Soap ani oheinical Ca.
are steadily enlarging and iutcrasig teir
production, aud, In addition, have recuntiy
addd te manact ote minerai point , an
article-of great dominti by rtilway compatîtes
end uiderl, bcig ut aeet exclitaivey
for bridgé, and i qually souglit for nixbing
colora from, its weii known lasting quaities.
Mr. J. Howard la the uergetie manager and
Owner.

Tiiuc WÂTEIROUS CoI(PANI-'S Stellmi lira On-
gines seomn te bo carrying off tho hoii' lu
Western Canada, two bolng -recnty seiti to
tihe tewn. ot Stmcae and à;na te thsa vilt.ge et
Lakefield atter boing subjected te severe testen
agant tise mente of otiter connpctitors. Thunse
englues are claimed ta bu pecuiianiy adapted
te tiro,"pratectian lu amalittowus, being s0
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China, Cuispadors, TCo--1,T lMetal, Brohze,
Teass Piano and Victoria -Foundry, OrilliaDinner Sets, a d Table,

ToUiletWare. ai Lamp Cutiery NEAR N. & N. W. R. R. STATION.
Cupsq nd Saucers - and lated Goods
_ _ _ _ _ _ ahd at Manufacturers and Importaes or -L and IllaMMed Gouda- ROBER'.PT BRAMMER .- .. Proprietor

China, Crockery & Glassware
Office and Sample Rooms: 339 and 341 St. Paul Street,

Ln 'n BRANCHES: 52 Princess St , I moe Ornat,
h s r Winnipeg, Man., and Govern- Bric-a.-lrac,

GIobes, Lanps, Iment St., Victoria, BC. Satin Ware,
Fruit Jars. Irnport Ordera a Specity. Statuary, Gasallers

FAoY&CTURER oP

SAW and SHINGILE MILL MACHINERY

Shingie Mille a, mpcoialty. ilavinz manufactured the saine for Vie past
ten years adding improvemoOts thoret [rom ime lune. it jo ' W con-
sidera tee best in the market,

REPaE0ser-A. Tait, Orillia; T. B.-Tait, Gr.venhurst; I. Thomon,
Longford Mill and other. .' G Prices on application.

DO YOU SELL SHOES?
IF SQ, WRUrE TO

I. "D. TIr rES O N d CO. .0

FOR A SAMPLE OF TITEIR

Mon's 'Poorioas" D goala Button Boot. Mf. S. Solid Loather.
îA!H Pu, up in 12-Pair Cases. $21 Nett Cash.-%%

ADDRESS ALL LEPTEIS:

I. ) TII RSTO] & C0., 749 CRAIG- ST.
Mention this p'apor. MONTREAL.

_ WALL PAPER.
t Colin McArthur & Ca..

MANUFAorUREOs oF

PAPER HA/G/NUS
OF ALL GRADES.

Our Travellers are now on the road
with a fuil line of Samples.

---- 15 Voltigeurs St., MONTREAL.
Sailos to the Trado on application.

GAS CONSUMERS
OW.bT TO-U'B

GaAS MImT]JIl?
And Savo Money.

We are now suppiying the public with Motors of
Or own masnufacture, oqnai ta ny matin, bicarinig

tho Govornmoti t nsî,ctor'a anai and guarantud
for four year. Mon y saved by buymng your
matler instoad of paying ront.

Robert Mitchell & Co.,
CoR. ORA10 and ST. PETER STS..

liglit as to be readily drawn by fivo hands.
The low price at whici they are sold places
then within the reacli of almos'. overy muni-
cipality.

Tus DomnroN SAFETY BoLERa Co. have re.
contily put one of their Field sterling boliers
of 100 horsopower, into the Canada Paper Co,'s
extensive works at Windsor Mills, which goes
to show that h sten-using publie are alive
to thoir oivn interests il this important do-
partnent. Moro than thirty of tiese boilers
have been placed during the year, and oee
of thce in the largest mnanufacturing estab.
lishnents inu th Dominion, anong vlici we
noto Ti Canada Sugat Ilnlhuing Co., the
Rathbura Co. at Deseronto, the J. A. Converse
Co., Pillow, llersey & Co, and Acadia Coal
Go.

Tue business of tho Longf rd Manufacturing
Co., Orillia, Ont., la steadily increasing, aud
tho proprietors are well satisiled with the
uldertaking. They manufacture pails, tubs,
lard tubs, butter tube, candy pails, and all
kinds of hollow woodonwaro,,ani as they
have an unliimiited supply of tliebeat material,
and have spared no exponso in putting in the

PENETANG FOUNDRY
MACHINE SHOP.

Penotanguishene, - - - j Ontario

HM|@

-SAW MILL MAC0INERY-

CRAIC & PAYETTE, - Proprietors.

latest ilnproved machinery, can produce the
best goods at the low'est rates. Their eastern
agent,.Mr. &. Wills, 13ý St. Nicholas street,
tils city, has handled a lot of woodenware In
Montreal, and reports a steady improvement
in their trade. They nake a specialty of
candy palis, and are. now suppliyingsome of
the largedt confectionery cestablislmnents with
all they use.

[Successors to Anau DARLING Importers of

China, Glass & Earthenware
Nos. 443-and 445 St, James St., Montreal.

uUG W IIGOI. JONc.MCENRO . 050 A.MAI.N

ACME
WHITE :-: LEAD

• OR-KAND-
00LOR WORKS,

Inge 1rsoli, - Ontario
Mamilfacturers of

NEAL'S CARRIAGE PAINTS,
GRANITE FLOOR PAINTS,

ACME DECORATIVE PAINTS
ACME SASU PAINTS,

INTERIOR FRESCO PAINTS,
AGME WAGGON AND IMPLEMENT

PAINTS,
NEAL'S CARRIAG E TOP DRESSING.

In addition to the above, we have other popular
spcoialties, and alsu manufacture a

FULL GENERAL UNE of PAINTS
INCLUDlING DRY OLORS.

For Sale by all First- Clas Dealers.

HOEGG'S
Boston Baked Beans,

Dominion SugarCorn,
Sterling Lobster and

Spiced Sahnon
Are the old reliable and favorite brande of
Canned Goods, and are to-day without a rival.

Every can guaranteed.
D. W. HOEGG Co., Fredoricton,N. B.

JMO. A. MO/R, 22 St. John St.
Montreal JAgent,
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Importr of-

Glass and
Bartbenware,

Coai Oilttaps
Gnd bChandoliers

-e ~ Globei;and
IT.ST.Ahg ~ ~ E. rChimnc. 1c-HyCASUT

Manacturer of

Rockingham
and

Brown Wae

Fraser's New Hot
Water Heating Boiler.

[Patented January 12, 1888

___ -::--

For Hieating Private Dwellings,
Public Buildings and

Offices.
An Entire New Principle!

iThe Greatest Heating Surface!

Te Most Eßjicient Fire Chamber!

=e> Everv Boiler Tested Before
Leaving Works.

FRASER BROS.,
NEW GLASGOW, N.S.

Inspection invited. Correspondence solicited.

TE E S soamas O
TrM
800st jlùést-'MOTREAL

BAR BOURS

1784 1889

]".IIEW T"IREA.D

THOMAS SAMUEL & SON
AGENTS FOR CANADA,

8 St. Helen Street, MONTREAL.

3 Wellington St., East. - - - TORONTO

299 St. Valler St., - - - - - ' QUiEE

Engine FachOIing.
Noods ne Oil or Tallow. WilI net malt, hum or
o hard. Good for teanmIIydritlic. otor Cold
Water. Saves 50 par cent. 1'aoc iig and 75 par
ent. Lubricants. Sond for Circular.

THOS. J. PARKES,
92 Temple Building, - - - MONTREAL.

For Sale.
(To inake way for greater power)

1 STEAM ENGINE, WESTINGHOUSE, 15
h. p., almost new, and lu prime order.

i STEAM ENGINE, HORIZONTAL3 ABOUT
. 12 h. p., ln first-class order.
1 PORTABLE STEAM BOILER, GEORGE

,BRUBH, manufacturer, about 20 h. p., in
first-class condition.

These are now in use and may be see on
the promises of the

JOURNAL OF COMMERCE,
171 & 173 St. James St., Montreal.

Opposite St. John Street,
M. S., FOLEY, Proprietor.
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SURETYSHIP.
The only Company in Canada confining itseli

to this business.

THE GUARANTEE CO.
OF NORTB AMERIOA.

Capital Autihorized, - $lr,ooo,0o
Paid up lia caisa (ne notes), 30,90
tesolurces Over - 950,000

*Deposit witit DOnA. Goç't, - 57,000

THE BONUS SYSTEM
at this Com renddrs the Premiins in certain cases

nnually cnclre until the rate of
One-Halr per cent. per annum ls reached.

This Company is under the same experienced man-
gement wh traduced the ysten to this continent

sver twenty-two years afo, and has since actively and
successfully conducted ti busiess te the satisfaction
of its clients.

Over $660,000 have been pald In
Olaims to Employers.

President, - I- ALEX. T. GALT,G.C.M.G.
V'ic-PrsidtI anîd Mana Dirtcier

eIIWARD RAWLINGS.
S-ar, ----- -JAMES GRANT.

Bankers, - THE BANK OF MONTREAL.

RAD OFHOi:
167 St. James St., MONTREAL.

EDWARD RAWLINGS,
Vice-Prea. am! }îaai )irector.

N.l.-This Company's Depoit is the largest made
or Gilarantee business by any Company, and ls not
liable for the responsibilities of auy other risks.

Lonrdini: Wholoesalo Trtcdo.

DUNCAN S. MacINTYRE,

Hardware and Metal Broker,
Railway and Contractor's Supplice,

GEO, Il LABBE & 00,
Mlanuactuirersand Importers of

Chairs, Rockers, Bedsteads, Bod-
room, Parlor and DIning Room

Furnituro and Boddinrg,
WIIOLESALE.

Nos. 448 & 445.ST. JAMES ST.,

HEPBURN & CO.
Manufacturers of lliburn's Celebrated

$2.75 & $3 BALMORAL SHOE
EVERY PAIR WARRANTED.

Sand for Saimpiles.
3PMSSTOl<,, - - - Ontario

)OVEI0OURT TWMINE MILLS,
Mansfaoturors of Cottoin and nemsp
Tlwies4 anid Cord.age, Ilammooks,
Tennis, Cricket and Fly Nots. AVIS' PATENT
BELTING, BRAIDED LINES.

SAXPLa Roox,
50 Front Street East, TOR01T0,

A. RAMSAY & SON,
PAINTS, OILS, COLORS,

AND ARTISYS' MATERIALS.
English & Belgian Sleet and Polish Plate Glass.

MANUFACTURERS, ETC.
Agenti. for WVright .'& 11, Birmingam;- Windsor &
Newton, London; Sharratt & Newtl, London; Peil
Aine, Paris; Fourcault, Frison & Co., Belgiqu'e.

WAninuusa: FaCroav:
ai, 39 & 41 Recollei.SI, inspeelor Street,

MONTREAL.

eTOOKS AND BONDS.

S C tal tal Div. PerCent Cash

Ysried. cd ist Pine vaiue-8 M. . -une 27 pr S

Brit.North America.
Cal. Bc.nk Commerce..
Commercial, Manitoba.
Commercial, Nid......
Commercial, Windsor..
Dominion.............
Du Peuple.........
Eastern Townships.....

.Exchange, Yarmouth.
Federal................
Hamilton..............
Hochelaga .............
Imperial................
Jacques Cartier.........
Merobante' Cn ...W Morchants,Halifax....
Molsons...........
Montreal...........

ga Nationale..............
Now Brunswick .......
Ontirlo. ..............
Ottawa .................
Peoile's of N. B.......
Quebec ...... ..........
St. Stophon's.....
Standard...........
Toronto...........
Union, (Hallfax).
Union of Can......
Ville Marie...... ......
Western Bank of Can..

Ag. Sav. and Loan Co.
B3rit. Can. Loan & lInv. Ca.
Brit. Mortg.Loan 00....
Building and Loan Asaco..
Canada Cotton Co........
Canada Landed Credit Co..
Can. Perm. Losn and Sav...
Can. Sav. and Loan Co......
Dominion Sav. and Inv. Co.
Dominion Telograph Co.....
Dundas Cotton Go...........
Farmer's Loan and Sav. Co.
lrehold Loan and Sav. Co.
Hamilton Prov. and Loan ..rome Sav. and Loan Co.....
Hoobelaga Cotton Ce. .....
huton & Lambton Loan Co.
Itiptrial Loan and Inv. Cu.
Landod Banking and Loan.
od. & Cen. Loan and Ag..

London Loan Co... ........ ,
Lond. and Ont. Inv. Co.
Manitoba Inv. Asso........
Manitoba Loan .............
Montreal Telograph Go.
Montroal City. a Co......
Montron Street Ry. Co.....
Montroa Cotton Co.........
Montreal Building Asco...
Montroal Loan and Mortg..
National Investment Go....
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Co......
Poou lo's Loan and Dop. Go..
iRoa Est. Loan and Dob. Co.
Richelieu and Ont. Nav. Co.
Royal Loan and Sav. Co.
Starr M'fg Co.,1Ialifax.
Toronto City Gao Go.........
Union Loan and Sav. Co....
Woatorn Can. Loan & Sav.

$4.8"Il0f6
600000

60010w
3060,
500,000

1.500.000
1,20000
1,483,50

280,»

1.00,000
710.100

1,50,0
500,000

5,799,200
1,000,000
2,000,000

12,000,000

,5000
1,000,000

200000

1 000

305000
75000

75000
62500

75,000

100,000
1,50,000

1,057,25A
2,70010
2,5000
1,A0000
2.00,000

300,000
5W000

629,351
700,000

5,00
6791700

2,452,7«0
10000G

1,2501«0
710001000
2,000

.000
80,000

00000
110001000
1,7W0.001

000,00(
2.000100f

600100(
500,000

1260.00<
000,00

2.000,00(

4,866,666 1 5,60
6.00,00 500,000

276,970 25,000
30600 125,000
260,000 1 65,000

1,5000 122,00
1,200,000 350,000
1.466,84 500,000

245,945 30,00
1.2 in00 lii uid1,000,000 4InMid1lwo 4'O

710,100 100,0w
1.500,000 650,000

500000 140,000
5,799,200 2.195,00
1,000000 200,0
2,000,0 1,0000

12,000,000 500,000
2,000

101000

5,000 375,0ôô
1,50,000 650,000
1,000,00 6,000

180,000 95.00
2,5,0 00...

200,000 25.000
1,000,00 410*000
2,00,90 1450,000

500,000 40,01
127,000 100,00

'478,430 100
33,000 . 0 ...

6164 1071
3221 570
288,7 441
750 0
750,00
663900 100,00

2,37000 0 ,18060
681,079 150,000
873,20 157,0

611,4950 105,120
1,200,000 570,000
1,100 100 21500

10000 66,000

2 00,000 ....

316 009 47,.
625,900 100
519,22 60,

610,000 5,000
490,M40 105,000
10,000 3,000
312»501 111.00

2,'000,000 -...
2000,000

606,134,......M...
00Fby.

800,000.

1,000

500.000 ...
418,000 em~>
274,278 60,000

1,200.00 340,00
5f04,680 92,000
M4,213....

1,50,000 ....,No00 57,000
200.000 Feby.
800,000.
62,000 2--00,000

1,000.0001 650,000

April Ont
Jue Dec
2May 2Nov
30 June 81 Deo
. ...... ....
1 May 1 Nlov
2 ar 3 sept
2 Jan 2 JuIy
1Feb 1Aug
' June 1 Dec
June Deo
June Dec
2June 2Doc
2 lune T Deo
1 Aug 1 Feb
1April 'lOt
1Jne 1 Dec
1May Nov
1 an 1 July
1 lune 1 Dec
1 June 1 Dac
Jan. July
June Don
Apuil Ont

1 June 1 Dec
........... .;U;2 Ja 2 July
2 lune 1 Da
1 April-Oct

1221 1231

400
1021
224
11>2 103

88

1421
93 16

147*
19411(0

14411451
1271
170 180

2281 2291
89 -

223
138 140
122-
100
120 125

221 220I
102
93 93
98 1021

-99

1 Jan 1 July .........
i Jan 1 July 111
2 loly ........ ...
2Jan 2niy exd 06
May Aug 45 50
2 Jan 

2
July exd 117

1 Jan 1 July exd 203
June Dac ....
10Jnly SI De 90
15 Jan-Qtly 86

. .. .......... 42j
Mé& Nov 118k
1 lune 1 D 166
2 Jan 2 July 129
2Jan 2July .....-.-.
March-qtlp. 140 150
2Jan Jul .x. .. .

2 Jan 2 July .......
15 Mof 15 Sept 15,j
31 Doo 30 June .......
2 Jan 2.Tuly 112117

Jan July oxd.108
2Jan~. ly 941 9
15April 15 Out 201205
6May- -6Nov 205 210
...... i....... 80 86
Maroh-qtly 27
151kMoh 15 Scpt 112
31 Duc 30 June 102 104xd
30 Juno 31 Duo 115i
1 Jan 1 July exi 122
1Jan 1 July 120
Jan July ...... 5
9Fob 15 Sept 59161

Jan July 130
Marah 71

1Pob-Qtly 1791
1 Jan 1 Jnly 130
Jany July 185

TII~ - - -~

Bell TelephOne
Company of Canada.

ANDREW ROBERTSON, - - - Pretident
0. F. BIBE, - Vice-President.

O. P. 80LATER, --.- . c.-Treasurer

HEAD OFFICE:

80 St. John Street, Montreal
This Compa' will Sell its Instruments at prices

rangie ro $10 to $25 per set. These Instruments
are undr the protectio, of tne Company's patents, and
purchasers are thereby entirely free from risk of litiga-
ton.

Thits Comany will arrange to connect places not
having iegraphic facilities with the nearest telegraph
olice, or b wiil iuild private Unes for firms or Indivi.
duais, connectiag their places of business or residences.
It is aise prepared to manufacture all kinds of electrl-
c'al uiaratus,

particulars can be obtained at the Company's
offices as above, or at

8*. John, N.B., Ha1jfax .N. , Winm'ep, Van,
Victoria, eC, Hamiuo, Ont.

Telophone No. 2232.

HENRY COLLINS,
Chartered A6oountant (Eng.,)

Trustes in Bankruptoy.
N. B.-Books Audited and Balanood,

Partnership Acoounts Adjustod, Etc.
HAMILTON CHAMBERS,

St. John Street,
MONTREAL.

H. HALE
489 Dundas St., - WOODSTOCK

AUCTION EER,
Commission and Real Estate Agent.

Largost Warer-on4 west of Toronto.
Gonds turned ovor quickly and prompt returns

on consignusonts.
o ankrupt Stocks of aIl kinde bught at a rate

on the dollar Correspondone sollnlted.

SThe bestSNOW SHOESP
L T. CORMIER. Three'Rivers P.Qs

1106

877 321
61 37j

400 0
41 00

11200

6150
6150

14250
936 0

147 50
2350

144 50
127 50
85 00

457 00
24 00

158 60
12200
50 00

120 00

67 1
221 (0
51 00
55 80
98 00

110 00

.....
111 00

58 50
101 50
lOi500
4300
4250
5925

16600
129 00

140 00

76 25

112 00

10800
87 90
8160

102 50
80 00
13 50
58 12

102 00
57 75
tl (0
60 00
17 50
5975
65 00
71 00
89 73
65 00
92 50



BAGS,

ALL QUALITES AND SIZES.

LnWXsT POWEL1m PRIGES.

Also Hlessians, Twines, Buckrams, Paddings, &c.

Sed for Samples and Quotations.

THE CANADA JUTE CO.
[LIMITEDI

17, 19 and 21 St. Martin Street,
MONTREALT.

m- HOT WATER HEATING IN ALL ITS BRANOHES. in
llaving the most inproed M«chinery we are prepared te furnish .flrst-alass worit at loit jacs.

Send for Circulars of our Improved Bollers and Radiators,

Our Hot Air Furnaces have given the best satisfaction of
any Furnace ever Introduced.

Estimates given for Heating any klnd of building by most ECONOMICAL and PERFECT
SYSTEMS, l every case SATISFACTION le GUARANTEED.

WM. CLENDINNENG & SON,

Job P intiing of every description, done at th'e
«.Journalz of ýÙoMMerce" Office.

CHAMBLY
FLANNeLS

WARRANTED ALJ WOOL I

N ONE genuine unless stamped with te
abuvo Trade Mark.BunYES will ploase note this when purclsu

Ing.

GRATEFUL-COMFORTING.

EPPS'S COCOA.
BREAKFAST.-

a thorough knowledge of the natural ltws
which govern the operations of digestion and nu-trition and by a careful: a ltion of the fine
pro erLies of wl-selected (Jcoa) Mr. Efs has
provlded or breakfast tables witb a de cately
o.vrd to lrage whiah nay cave us many heavy

doctors' bille. Lt le by the Judîclous ue cf sncb
articles of diet that a constitution may bc gradu-
ally built up untii strong enough te relst every
tondeno to disoase. Hundreds f subtle maladies
are fioat ng around us ready te attack wherevr
thora ie a woalr peint. We may escare manp a.
fatal shaft by keeplng ourselvas well fartied"*lth

ure blood and a properly nourished frame."-
CrivilSerr'L- Gaz#sr. 

Made simply with boilinè water or milk. Soid
only in paokets by Grocore, labelled thus:
JAMES EPPS & 00., HomoeopalMho Chemsts,

London, England
Soi Azget f*r Canada, C. E. COLSON, MoWréa

r.
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MONTREAL WHOLESALE PRICES OURRENT.-THURDAY JUNE 27 1880.

Name of Article. Wholesale. Naine of Article. Wholosale. Name of Article. Wbolesale.

s a.da
Soots and shoes. Roast chickein 1-lb tins. 000 30 Ancber Brand, per 058s, 12 00DU O 0

Mens. Boys. Youths. Roast turkey, i-lb tins 000 240 Insset Powder per l . OP 0 75
Brogaña............................. $075 100 $070080 $065 $075flh u...........225 20
Cobour ........................... 095 120 0 85 090 0 75 0 80 Corn Brooa.
Slit alinorals................... 1o 125 085 100 075 080

" .................... 115 140 0.90 115 0 80 100 No. 1Qem4strings, hard
B. ....................... 125 190 110 150 090 115 woodbanale,. .385 000 Alohllaon...........0;27 030
Calf " ............. ........... 190 390 0 00 000 000 000 No.2do8strings . 275 000 Catch...............b7
Buff Con rsss.......................... 140 165 1 10 140 00 000 No.3do2strings. 215 000 Ex. Lo00od...... 0 0.15
Calf ........... »............. 190 340 0 00 000 000 000 No.4do2strngs. 195000 hips................190225
1 lit boots.......... .................. 125 200 125 150 095 115 No.OHurl4strings. 285 000 Indigo(Bengal). 160 175

" ...................... 2 390 1 000 000 040 No.2 do 210 O IaMar............ .. 20 il 2Ca " .......................... 2 2 90 0 000 00 00 140 No. do stjinga. 215 000 G ..d....... ... 07110
Felt boots half foi ................ 1 65 240 1 00 170 000 000 No.3 do stringebass- Mndder..............01l 013

ful " ................... 190 240 000 175 000 000 woodbanale. 176 000 Suinte..............f006500
"ox .................................. 050 095 000 000 000 000 0.L2 strings0ba0wood

bandle ............. 140 000 Fish.
od, Woinens. Misses. Childs. Labrador Herrings, No 1 D 0

Split Batts..: . ............ ......... 0065. 085 0 70 080 040 050 Drug50 &Ohnicals halvas. 250 '00
8 lit Balmora.................... 0 80. 090 070 085 050 060 ActaUarbolioOrycLhidi 065 050 FrenchShoro.1. 000 000

. .................... 100 110 075 090 0 50 065 AloeCape...........0D5 016 Boarot.............000000
Buf ......... 190 115 080 090 050 065 Alu ............... 160175 Cae BretonHerri 5 tf
Pebbled . ..................... 90115 00090 00065
Buff Bals brass nailod............... 190 115 0 50 000 060 70 0 leaohin ......r 200 225 Meokerol, No 1, kitts.... .250 000

BPe e Vitriol . . .............6.0 750 . . .......... 000 0 00
l dachiBe SeBwed. .ri.tone.............2.... 20 Gre0n 1od, Lae . 50 0
Pebbled Button ...................... 100 120 0 85 090 050 070 0 ron.Pass .......... 055 060 a. .

CilZcd000CmhoEg e ... 6 2Buff ButLcn.................100 120 085 090 0507 a 9 hr n.Rf 0002 Draft ...... . 000 060
Iclsc .t.....................1 15 08100 06508 0 M04 0 "7 S Dry No..1............15D 50 0Glated . ....................... 115 140 070 100 055 080 CastorOil.............0j010j N.

Goat . ....................... 150 190 115 140 080 115 Caustlo8Sda60p.c. 176200, 2..........1500000
Polish Calf ...................... 150 190 180 165 090 115 70r.o. 200225 3 .......... 1400000
French Kid ...................... 15 40 1 90 240 1'40 1 65 Curie Acid............ 60 O 65 Salmon, No. 1 <tierces)... 0 DO 22 DO

Cepreras, uer 100 e 0680 0 90 . : '.2, large ... 0 00 2100D
Crcrdn Tartar.......... 0 25 0 30 ..... ............ 00 0018 00

Naine of Article. Wholesale. Name of Article. Wholesale. EpsomSalta........... 10 176 Brit. Col bris.... 12DO1250
rs,_____ _ .r.as.............025 080 Bnelosa 

.i. 
........... 004a 

. ..
Gumtrablevrlb. 055 125 Cod........... 405 00

amo do...... lb 7r 1.............065 1000. lueerres 2 b, ar ot e ?0 .... i........... .... 176 2 00 Flour.
0obs. 1-r cs o 6 6 10 GrnGage 2-Ib tins p dz 175 2 DO0 Oi...............375 425 , winter.........510 550

Loysters, ".e 1s 35.. 1 à 40opu atn

Sardines r d.. D 9 100......... 1 5 xall Aid...........O il 015 Patent, print.........5 70 6 DO
....re 1 95l 6 (Il do- r.b tins, Yarmouth 1 DO 116 Phosphorus ............ O0 75 O 80 Straitht relier........ 465 4 85

Penache. b. yllow ... roat 2... 015 2 20

.S- ., .. 4 00 01 do 3-btins.........000 000 Ecta ................
Salon, r dot . 1 70 tt75 Pea, Mar., 2-lb tinsi, 110 120 Petass lodide....... 3 90 4 DO Superflne.............3 25 4 25
Clae. 1- b tins, rer a i 1 I 50 Boston baiss benne, a 220 O DOQiine. .O 60 O 70 Superfd.e Ba............ .0 2 00
Oystrab, ri 35 1 40 Corned ineef 1-lb. 145 160 oa Âsb,48c.......... 80 160 Extra................210 2 M
Tonatos, rer doz. O 95 10D Corned bcd', 2-lbs. 2 40 2 45 Soda Bicarb.............. 190 2 DO City StrenÊ Bakers. 5 60 5 70
Peacbes. 2-lb. ylo 2 05 2 20 do 15-lb .... 16 DO 16 tO Sal Soda ............... O0 80 10DO Strcng Dlakors .......... 525 5 75

l, 3-lb, 3 00 3 1 Lunch 1-lb. perdoz 28 0 290 .. Ooncntrated 163 180 ISeconds . DO O 00
Bartlot rerrs' 2-lb tins, 'aga 2-Ib. s d 15 525 Strychnine............ 10 125 Oatcalstandardbat i 1Y 185

er dos............1 65 1 o70 Eng. Brawn, 2-lbs. .. 1 80 o DO Tartari Acid..........047 050 Manitoba f..000 000
Strawberrids, 2-btin.,oYarmouth 1 DO 170 in Cy8tals........... 05 0 Otcal granulatodbag I9 2 0O

per du ...... ....... 1 d80 2 O c tn as..,d 2 0 0 00 plid meal......... 5 6 45
Pinepple,2-lb tin,.de 2 20 240 Bosts Triple Extracts sq. bt C ..............n. .0 515

1orndr grs ........... 1 . DO.. 0

.rte.:ai.ep7* TUti pt. b..aer ta mmd tha above çe2tio-r a..y .. ly t 4ar0 e ots.

235, " and 289 Comissionrs S., MONTREAL
& ol, Commission M0ohants and Wboîesaîo Dealers in

iEiot, Hutter. cieeme aG GeseraN Country 1 m tro ruce.
Libernl acivances mnade on consigninants and rersenal attention given to aIl orders. h M5
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MONTREAL WHOLESALE PRICES OURRENT.-THURBDAY, JUNE .7. 1889.

Name of Article Wholesale. Name ofArtels. Wloleale. lame of Article. Wbolesale. saute of Article i Wholesale.

$ . . $0
Farm Products. ISard Manitoba, No. 1 115 0 90 Trinidad.................... .Orange...............0161018

do No. 2 .. 107 1 08 Breadinakeri'Yai- Leoon......1.. ......... O 15 ]S 17
Apimxs: por bbl.......... 4 0 4 50 North., No. f,....... 0 0 e pkgs.36inbx........ 1 0 O J. P. MettfCcs. djamond JO

Dr. nAvles per lb ... 9 031 0 041 do No. 2 ........ O O 0 0O Ra&ing Powder- 6s 12-lb bx ohocelates 022 000
Evap d 0l6 0 07 CaUI.................0 29 0 31 e ,3 dz. 5 oz. tins. 25 0,00 Proared Cos, -lb.

Barîey................. 150 0 55 -- , 21 Il14 - ' ... 200 000 îags0lb bs.o.....028000
BOTTR.-s Poau, par 66 Ibo ...... ... O 70 0 72 Fruit ïoosellinscatel. ... 2 40 2 50 " ooN'ibo 121-lb tins. 0 30 0000

Creamory (finost) por lb 019 0 201 Uye............ ...... S 90 090 La1e.sMalaga.........000 000 PureChoco'tesforcon-
" modî " On 00 0 corn00 n bond...........042 O 43 London.........385 4 00 fectionors uso. 022 035

Finest Dairy 0 17 0 19J I auty paid......... O 0 00 Dehesas............... 60 575 "Swet Chocol'te liquors 02. O28
Fine " " 00 18 BlackBaskot..........475 500 Siarch.
Common grados 0 14 016 Crocorles Suitanas. par lb. 16 0 10 White 004 0 04
Rolls " 000 0 10 SGcdless........... 000 O 0 rystal Glos ........... 066 0O

Cggx-Tta (Jlf.-Chcst & Cad. ... Valentia,............" O 05 0 061 600w Flake.............Io 0 7
Finest (>nred par lb. (9 û 601 Japan, cer. te mcd. lb 011 O 20 Eleme............ 000 000 Dom. Rep. Crn ......... 0W 008

S White .... 0 (9 0 091 gondmed.ta fine 02M 026 Currant............ 005 06 . Corn Starch . 090 0071
Medium te Fine .... 0 (81009 focal te cbolctst. 0 35 O 45 Prunes 09rench). . 05 0 06 Pure White............O 0 0 0

Enna: - Nagasaki 0 15 O 18 .. Iosiniases 0 0 9 'iNear: Isp. Triple, 1 brI O 41 000
Strictly fresi por do.... 013 0 Ili Y. Ilyson, com. te gd. O 10 O 20 Figs, Blene.. 10 012 Cote D'or.............. 0 000

old " " .... O 10 1 i One te Soosi, l O 30 O0 W ow loyors ........ 0 14 16 Crystal Picling1........ 28 O 0
Finest limed .... 0 00 0 îd cer te med.. 0 15 020 Sh. Almonds, b0e..0. I 022 035 W.W. XXX.........0 090

Pooer " " .... 90 O8 00 odofnJIopB 0 00 0ad fnest : 024 0 46S.S. Tarragona .. 0 14 0 15 'W. W. X........ 025 900
Fîpsat 188 l>,' b 08O 3 pra ed.te 0d. 65 06 A AImoiids, Daper eholl 0 018 0 20 W. W.X.......... 0 20 0900Fint1888 pr ........ 0 18 0 23Wants........... Il 12 Pre Malt............. 45 0

" 1887 , ........ 0 05 009 , finetofinest. 087 058 . Grenoble.... . 013 914 CideiX...............020 090
Fairtogood 0 03 0 05 Twankaycom. tegd - 012 018 Filberts........... 000010 . XXX............027 090

1Uoo PRo»uOTrS Oolong............... 0 5 65 Bazîls ... O 0 O 10 Soa
Bacon Smk'd-por 1)...... 0 10 0O1 Couru, comman 010 0 12 S10sjtcuassa. mats O 06 07 Cemmen.......... 02105
Drossed lo a ...... 0 00 0 gond cem00n 914 018 Macs...........clists 1 125 Maichu: 225 250
Haine Smk' " ...... 0 1 11* mtd, te gcod.. 0 19 0 25 Cloes ............ . 22 0 25 parler....... .17 190

Canvassed 0 Ili 0 00 fine te Onest. - 035 065 N .0 790 No. 1.........3 25 85
Pork Ca. s. 1. ier bbl... 1 00160 Suchong, omman " 090 000 a 19 021 Hardware.

Western do ........... 15 00 là 50mcd tegeod.. 025 ù>32 Unbl 0 16 019 Antimeny.............015 0<C
Ordinary Western ....... 15 0 16 25 One te choies. 0 35 0 f0 African...............O 061 0 071 Tà BlcolL&Fparlb... 023 0
L.ard por lb ........... 0 91 0093 DusI..........0G6*097 Pimente........... 

08s009  Straits 0 24 025
SxB-Caffe: Mooha (groen).. Popp~er, Blaokt.... " .. 1 a 19 Strip............" O 24 0 0

Clover, por 60 lbs.rcd.... 0 0n 000 Add 4o fer roasting and White.........028 032 C00er: Ingot.... 0 121 900
" " mmetl 0 00 grinding ............. 29 031 Mnstard.4 lb. p0r0TEng 072 075 S 015 0

Timothy, 45 lbs, Q. 00 00 Java ........... 025 28 11b I 23 02Mi Heavy6eots............ 020 090
Western 0 000 Maracaibo............. 22 0 24 lb. )arel Cana. 0 65 070

Flax 56 ........ ( 00 0 00 Janaica.............. 19 022 1 11I 022 934 MON OUT NAILS-Per keg.
Potatoos, pr hag ...... 0 75 09 lioe.................. 21 023 Rice, Mount Roya. 70 8 80 0fai Cst Am. or Ca90. Poi'
1loney, ln comb......... 0 14 0 18 PlantatioCeylon." 024 926 ' P.100b. 450 500 l9dyte60dy............245 090

" in tins........... 011 012 Chieery............lb O Il 013 I JapanCrystal.. I 4 00 475 Ody and OdY...........270 0
Booswax.............. 0 25 0 28 Suga':, (nas & bris Sage............P. lb. O 04 005 6dy and 

7dy...........295 O 9
Y1As ellO oR ed .... Il 0 M 7 Tapioca, Pai 0 06 007 4dy te bdy-Am. Pat..3 20 O000

Mod. hand ticked -..... 1 75 1 85 ParisLu 0 010 Flake. 07 097 say- ". 39500
Soreon Moium.......... 1 59 1 60 Granulate I 0 (0 0 91 Gelatine. 1 L 105 09Ob By-fine bot out. 5 45 000
Yellow................... 185 200 Powderad O £9 k 09 1q pi. 160 000 4dy te 5dy- Cold CUt, 295 00

LextraOrond . 0 10 0 " 2 lit. gs..210 0 60 Sdy-ICao. Pst. i 3 45 0900
C.e.n S e.rIlb..........0OS 0004* Vermiosîll., Canadian .. 906 0 97 3dy-dne,HtC ,ArP 5 5O0Crain. I§, . t ý 0CanadaltodWintorWhoat 0 00 0 00 e arbados) im'g 0 49 0 49 Macaroni.006 0 07 Steelut.Am.sr aI

WlbitoWinter.... O 00 0 Porte 00 c........... 0 o 0 0 Itala 1 0260 000
Spriîg ......... 0 0000 Antig -... . ....... 090 000 P:-Utr............0281032 8dyto 9dy..........285 00

Relailtri tviléliait bear du ,sind ihat abstie guo ati ous a,06ly ouwly te large lot:,

Establlshod ln 1057, GEORGE W AIT & CO., Establshed ln 187.

PRODUCE AND COMMISSION MERCHANTS
Butter, C/heese, Eggs, Etc., also Butter and Cheese Exporters,

9 and Il William Street, · · - JvC N T - ]¯.A L
§r liberal advances mado on Consignmonts shipued te Great Britain or te be sold on this market.

Correspondonco solicited. Marking Plates furnished on application. Cold storage whenever roquired.

PIANOS
We invite inspection of our large

assortment of Pianos of the fol-
lowing world-renowned

makers:

STEINWAY,
HAINES.

Speooiai attention la also directed to our varied stock of SEOOND-
HAND PIANOS, amongst whioh are some instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER,
MONTREAL-1888 Notre Dame-.Street.

TORONTO-15 King. St. East. Branches-Ottawa, London, Hamilton

'g QGet your Bookbinding and Job Printing done at the Ofloe
of the Journal of aommeroe.

TIFFIN BROS.,
GENERAL MERCHANTS and IMPORTERS of

TEAS
MEDITERIANEAN GOODS

AND)

W, I, SUGAR - - and - - MOLASSES.
Ex stock and te import.

Samplos furnibsed te the trade on application

GEO. JACKSON,
SILVER, STEEL

E AND BRASS.

Jowellers' Work a Speolalty.
Balmoral BuildIng. Notre Dame Street, MONTREAL

Outside orders will receive prompt attention.

London Maohine Tool
com]=-.A.]sr,,

LONDON, - ONTARIO,
. ANUPAIOTURRB OF

IRON AND BRASS WORKINC
L. A. MORRISON, wr A. B. WILLIAM8

Genrail arenta, Toronto.

F. J. BROWN,
Sign and Show Card Painâter

GOLD LETTERING DONE ON GLASS.

SHOW CARDS A SPEOIALTY
IN EVERiY DE8BnPTIoN.

Send for spoifications.,,
Notre Dame Street Corner St. Helen

MONTREAL.

CH ICKE RING,
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MONTREAL WHOLESALE PRICES OUBRRENT.-TUBRSDAY, JUNE 27, 1889.

Name of Article.

Hrdware-Cotiinuid.
y to 7dy.........

3dy .. ..........
Sdy-fine .........

Ca:s ,Flerings Bx, Shoea
a Tobacco .ý

dy .......... .............
4dy t 5dy ................
6dy and 7dy ...........
8d and 9dy .............
-10 to 30dy ................

Cuti Somes : all sizes ........

Cominýou Fleuri Barrel
Oin ................
1 in ......................
1i in ................

Wholesaile
$ o. $ o

3 10 000
3 35 0 00
4 10 0005 60 0 00

4 45 0 00
3 70 0 00
3 45 0 00
3 20 000
2 93 0 00

2 70 000

485 0 00
4 45 0 00
4 15 000

Finihing Nails :
Over sanio size Hot Cut . 0 75 per kg

Clih and Havy Cliht
Hot Cut-Advance over
same se..i.. -r 100 ibs 0 75' 0 00

Skar and blat Pes'd Nails
Hot Cut - advance over
saine size......er 100 lbs. 1 25 0 00

*Terme.
Horse Na: : P & P Bright 000 0 00" " No. 7.......... 024 0 00

" " No. 8......-.... 023 0 00
" " No.9.......... 022 0 00

M Brand .... 60 P.c. 10p,o.
Weu hi or Skip Siku.s
7 1-19 and lu n........... 390 0 00
3-8 in ..................... 425 0 00
51-16 in ......... 't......... 450 0 00

n ........ ......... 475 0 00
Dis. 30 per cent.)
Herse Shoos.... ........ 3 00 s 10
Terme, 4 monthe, or 3 po

or30 day...............000 060
Axes as. & ds.-25 te 30 dis. 11 00 13 0
Galvanizediron:
Morewoods Lion, No. 28.. 06 0 07
D. McC. & CO............ 0 6 0 07

ueen'sRoad, or oqual... 0 00i0
mmon........ ...... 005 004

Piglro : Siemen No.1.... 000 0 00
Colness................. 21 50 22 00
Calder ............. .. 21 00 0 00
Langloan ....... ...... 20 50 2100

Name of Article.

Summerlee.............. 2
Gartsherrie ............ 2
Carnbroe ............... 1
Cyde. .................Govan..............

Eglinton.................1
Bar iron,-por 100 Ibo
Ord. Crown...............
Best Refined .............
Siemens .................
Swedes ..................
Shoot Iron te No. 20.....
Bolier Plates.... ...
Boiler .' Lowmoor.
Hoops.and Bands........

Canada.Plate:
Good Brands .............

Iron Wir, : 0 to 7 p 100 IbF
Wro't nrou pipe, te 2 in
-62i p.o.dis,over 2 n55 dis

Stee , cast r.
" Spring, M5....

Tire " 1.......
Sleigh Shoe. lb......

Tn Plate :
Id Coke ..................
IC Charoal ...........
IX ............
IXX " . ..............
D û . l ...............
DX ..........
DXX"
Ruse. Sheot Iron.
Anchors, per lb. ......
Lion & Crown, Tin'd Sht's

24 ga ge ................
Lead. Pig, er 100 libe.....
Shoot .......
Shot per 100 b.....
Lead Pipe " ...Z quc: Sheet ........ ,......

Spolter..............
S ra n-Chairs....;...
Maohinery sorap.........
Wrot iron " ........

Powder: Canada Blasting
F y to F F F..............
Barbed wiro, per lb ' Gal'

Paint'
Fonoingwire, No. 8 ....

" / No. 9 ...." No. 10 ....

Wholesale.
e. S c.
00 21 (0

100 000
9 50 0 00
0 00 0 00
000 000
9 00 000
4 00 où0

210 2 20
0 00 2 35
000 2 1e
3 50 4 00
270 0 00
200 250
000 0061
000 2 3

3 60 3 75.
425 450

Usual
Trade

Extras.

9 50 10 50
475 550

550 60
375 000
à 00 000
555 575
500 000
525 560

-5 00 060
18 50 19 00
18 001900
19 00 20 00
300 350
4 75 500
0 06 0 00

0 05 000
0 00 2 20
000 235
0 00 2 50

Naine of Article.

lides and Tallow.
Mentreai Green Iicldea

Ne. 1pr 100 ha
" No. 2...........
" NO. 3...........

Tannera paj $1 more for
sortc cure and inspected
Hamiton, 190. lina..

No. 2..........
Toronto " 1...........

" 2...........
Chicago Buf ..............

Steers..........
"Calfskins ...........

Bulls..........
Dry No'r West.......
Shee skins............
Lam akins................
Calfskins uninspéoted ....
Horse Hides western, each
Tallow,refined............

" rough ............

Leather (at 6months)
No. I B. A. Sole..........
No. 2 B. A. Solo.........
No. ordinary Sole......
No. " ........
Buffalo Sole,-No.1 ......

No. 2 ........
China " No. 1.

No. 2.
Zanzibar, No. 1.

" , No. 2..
Slaughter, No. 1.........
Harness................
Uriemr IlOav..............

Li...............
Grained per...........
Scotch Grain..............
Rip Skins, French ........
English....................
Canada Kip............
Hemlock Ca.........

" Light...........
French Calf...............
Splte, Light & Medium...Spit, Heavy........

Smnall...........
Leather Board, Canada...
Enameled Cow, por ft.....
Pebble Grain..............
B. Caif........... .......
Brnsh (Cow) Kid ........
Buff .................. ....

Wholesale.
S o. $ c.

450 0 0
3 G0 0 0O

6 25 0 00
5 25 00O
6-25 000
5 75 0 00
6 50 0 00
9 00 10 00
0 O7i o 08
5 50 6 00

10 00 il 00
0 90 125
0 25 0 00
0 05 0 00
2 50 3 00
0 05 0 06J
0 03 004

021 022
018 020
0 20 0 21
0 17 0 19
017 019lo15 017

Name of Article. Wholesale.
Russetts, Light... 35 0 40

avy. .. 030 035
No.2. 020 025

" Saddlers'...... 750 900
rmt. Fr. Calf............. 055 065
English Oak ............. 040 045
Rogh ................... 016 020

Raw Furs.
Beaver, pr lb ......... 375 4 00
Bear par skin ......... 8 00 25 00
Boar, Cub. Der skin... 3 00 10 00Fisher....................5 00 10 00
Fox, Red, per skin .... 1 40 1 60
Fox,Cross, .. 300 .6 00
Lynx per skin,large 260 500
Marton per skin...... 100 125
Mink per skin .......... 0 75 100
Muskrat, Winter. 015 0 20

al . 0 12 0 15
ig ...... 025 0 00

Ottr persain ........ 8 00 12 00
Racocon per skin......,. 0 40 0 91
Skunk. black .......... 0 90 0 00

White, " .......... 0 15 0 00
Olis.

Cod Oil, Newfoundland.. 0 39 O 40
t Halifax .. ... 0 35 O-37
" Gaspe .......... 0 37 0 38

S.B. Pale Soal ..... 0 4210 431
Straw Soal ...... "...... 0 38 0 40
Cod Liver Oil ........... O 720 0 75

Dlstribuc Priee:!
Oil, Ne undland . 0 421 0 45

Do Halifax ....... 00 040
Do Gasp .......... 0 39 0 40

S. R. Pale S al........ .0 45 0 00
Straw Seal........... 0 40 0 00
Cod Liver Oil ........... 0 80 0 00
Lard Oil, Extra.......... 0 70 0 80

No. 1......... 0 60 0 70
Linsoed Raw............. 000 0 68

" Boiled....... 0 00 0 62J
Olive, Pure............. 1 00 1 lu

Machinery...... 0 95 1 00
Extra, qt., p ase 3 00 3 25
pts do....... 240 260

" pts., do....... 270 3 00
" uoon, Flasks ....- 6 50 0 00

Spirite Turpentine, bris . 0 59 0 60
Coai Oil:
Car Loto Store, [2 p.o. offi 0 o à 121
Broken lots..............o 0O0 0 14
Amin car lots......... 0 00 0 22

5 to 10 bbl........ 0 00 0 231
single bbla........ 0 28 0 24

Bonsine ................. 012 0 13

Reialer. willi art k.ar in mind that hi about ru.iaiiom at}ly ONly to large loi:.
*Discounts on Nails apply only for immediate delivery, and for quantities named Of each kind separately.

*.3Terms for Cut Casing, Book and Shook, Finishing and Tobaoco Box Barrel, Clineh and Pressed Nails, four menthe note or 3 per cent. oi for cash,
within 30 days. Discount on Boltes: Carriage and Tire, 75 to 80 and 10; achine.'70 to 75 er cent. Terme, four months or 5 ver cent. off for cash in 30
days. Nails and horse shoes, threo por cent. off within 30 days. Horse nail and spikes four months or5 per cent. off in 30 dayo.

THE REMINGTON TYPE WRITER
ISRTHE ONLY DURABLE MACHINE,

÷TIM, : MONEY,

EYESIGHT, -POSTAGL,

THE BEST IS -OHEAPEST.
To Circulara. Apply,

JOHN O'FLAHERTY, 248 St. dames St., MON TREAL.

W. STAHLSCHMIDT & CO.
FILEsTO1sr, o1mT.

MANUFACTURERS OF

School, Office, Clurch, and Lodge Furniture

Received the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

- ¯ THF t'MARVEL" SOHOOL DESK
1OTARY OFFICE DESK-1o. 51 Patented January 14th, 886.

H. NIGH TINGALE Montreal Reresentative, 1803 Notre Dame St.

WastabHsehed 1803.)

Mander Bros"; London, En1
Manufacturors Of

Superior Varnishes
For Coachmakers, House Painters, Docorators, &CI

Sole propriotors and manufacturers Of tho
now and beautiful color

CARMINETTE, for Coachpainters, Sigiwriters, &c.

AGENT FOR OÂNAOÂD

WALTER- H. 0OTTINGHAM,
56 St Peter St., Montreal.

Bond for Price Liste, &c.

Art. Stained- Glass. Works,
Manufacturors of

-Eoolosiastip- À -of ever-
audDomestio . L .DJJU Descripton.

Lead Glazing and Sand Cut a Speclalty.
D. BELL 110 Richmond St. West

Manager. Toronto, ont.

Elmwood Saw Mill.
DOOR AND SASH FACTORY, _ '

Senkpriel & Hawser, - Elmwood, Ont

FOR SALE CHEAP.

Universal Job ress
JOURNAL OF OOM(EROE

171 & 173 St. James St., opp.. St. John St,
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XMONTREAL WSIOL11ESALE PIWOES OURRENT.--THURiDAY, JUNE 7 1889.

Name of Article. vholesalu.I Name of Article. IWholesale.1 Name of Article. Wholesale. Namei of Ari le Wholesale

Class.
ches, 14 to 25..

u'" inohoo 26 "' 40....
" 41 5.

51 460...

Paints, &c.

W Led pure 50 to 1001b kgs
N o. 1.................

' No. 2.......... .
" No. 3.................

Whito Lead, dry ..........
Red Load .... ,............

Yol.obr Frn ...
Whiting, ordinary .

" London, Washod
Paris

Portland Cement, bri.....
Pire Brick ................
Fire Clay ..................

Do .tie lroken Shoot..
Prench, T.F. Caoka ...

" " Brio...
AmereanWhito. Bri...

Sait.
Liverpool ver bat elev'nai
Canadian In emali bago..

" alf bag..

Factory-Shlo ie eica.,,.
" Quartera-..

Rice'o pure dulry, per bagquarters
Turk's Island .......

TI O. $ e.
50ft. C00ft,

135 0 00
1 45 000
0 00 3 80
0 00 3 55

0 00 625
5 00 5 50
4 50 5 00
4 00 4 50
5 25 575
4 50 5 00
1 50 1 75
1253 00
0 50 060
060 0 70
1 15 1 25
255 265

18 50 22 6q
1 50 2 0

0 12 0 14
0 1 0 12j
0 12 0 13
0 17 020

0 521 0 55
285 8 25
0 671 0 70
025 0371
1 25 140
085 088
0 0 200
0 00 ( 50
O 60 0 00

b o. b o.

20 00 25 00
20 00 25 00
18 0 20 00
60 00 100 0(
30 00 400
0 00 30 10
00 04 006
70 00 100 R
1500 1700
25 00 0 00
500 10 00

25008500
1400 2500
4 00 50 00
85 0040 00
25 00 80 0
14 016 0

8060 10 0
150 1 60

10 00 13 00
8 00 8 25
2 00 2 25

Tirbor. Lumbor.&c
Ash, I to 4 In., M .......
Birch, 1 to 4 in., M.......
Baswood...................
Walnut, por M...........
lutteornut, per M........
Codar, round, lineal foot..-
Codar. flat, lineal foot ....
cherry, erM .........

m, go.. .. ...........
llmloak, M..........
Maple bard, M..........
sot, âo.............
Oak, MI................
Pife, alear, M....
Znd. quail~y do ....
Shi>ping uoli ...........
Mi do ..........
Lath, M ......... ..........
Sruo, 1 to 2 in., M ......

ingles, lot qual.........
" 2nd " " ....... ,.

Tobacco (duty paid)
No,1 Black Chewing, cadk

bxe
No. 2................
No. 4 ..................
Bright Chewing ....

. smoking ..... ......
R. & ...................

Io . .................

Myrtlo Navy ............

W 0. 31 0.

2 40 2 45
160 165
0 85 125
0 60 0 75

2 40 245
1 60 165
0 001 15
0 70 0 00

6 00 625
0 00 12 00
4 00 5 25

10 60 16 00
3 75 425
700 950

9 O 9 50
6 00 8 00

4600 450
8560 .400

2150 260
4 55 4 65
8 60 8 70

26 Co 28 00
195 66ou
225 7 00
280 6 50

Ct<re caet .............. '0&
class Marot of d. "randE 7 50 18
Tarragona Ports, imp ga 115 130

Wines, Liquors. etc.

AIr Englisb ........ Qts.
....... pts.

Domeetio...... qta.
"I..... pts.

Porter : Dublin...... Qta.
....... ptS.

Domestic..... qte.
" .. ...... pts.

Brandy : H eneesey's .. gal.
"l ..calao

Jules Duret & Co... gai.
...................................caseCheaper ehipper. :.gal.

Irkh */hisy :-Roe's on.
Scotch ................
Jamaica Roum 16 O.P., pe

imv. gai............
Demarara Rum. .... 16 0.P

Hlland Gin : ...... imp gai
"' Green nases

Red cases

Ports. T. G. Sandeman....
Graham's ditto...........

B«ryaedy
Stil, Case ...........

Sparkling.........

Cean. Spirits, Im. a3lln.
Pure irit...... 0. P.

... 50

Faminl Proof.,,, 20
Old Bourbon .:.. 20

d..ye 25
"T Idy 25:

"Malt. .. 25
Rye Whiskey. 4 yearo old

t" "t- 6 "

20 tol00 cases, net cash
100 to 200 2 e off.
200 casos and over 5 P cio

And add 3a for Jobb'g lota
Mackie's R. 0.S ..........

S Islay Blond....
Choaper Wbiokies .......

Wool.
Fiaece................
Pulled, naaorted;.

Extra Super.
B Super .

Bla0k......... ......
Natal..............
cape .............
Australien .. .........

Ritai.rs l 4tue.~.S, ina oi migudt tA .abos quotatineg apy "ly te targe tots

JOHN RITCHIE,
:Wholesale

B00T M- SHOE
MANUFAOTURER,

109 St. Helene St., St. Rochs, Quebec

COCHRANE, ÛA88L8 £ 00.
MANFATURERs.0F

BOOTS & SHOES
W]ioIJES A.-E

CONtER Or

Craig & St. Francois Xavier Sts.,
MONTREAL.

Leclero & Larochelle,
Mranufacturers and ¯Wholesale Dealers in

BOOTS and SHOES,
Hand, Nail & Sewed Work a Specialty

83 NOTRE DAME DES ANGES ST.,
St. Roch . -- - - - Quebec.

J. & T. BELL
Manufacturersof .

FINE BOOTS & SHOES,
WHOLESAI.E,. ·

1667 Notre Dame Street.

ARCHIBALD & TURNER,
Wholesale Manufacturera o!

Fine Boots and Shoes
MONTREAL,

-A35rOVER~

FELT BOOT ýj SHOE
Manufacturers of ail kinds of Foit Boots, aIso

special lines of

Correspondenao sobieited.

D .KNECHTEL, - Proprietor
HANOVEROnt.,

1110

10 0023 00
16 0017 50

Bond. Paid.
105 821
69os 2 92
053 1b2
058 163
058 163
0 bô 154
055 154
0 55-154
078 184
088 191
0 98 2 04
1 08 214

9.00
8 00 825
5 00 7 00

021 21

00& 000

0 00 0 00
0 17 020

017 0 2

GURNETS hot-water Heaters have proved themneelves the most
perfect, economical and easiest managed in the market.

E. & C, GURNEY & Co. 385 & 387St, Paul St,, MONTREAL
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W E STE RN
FIRE AND MARINE. INCORPORATED 1851.

0apital and Assets, - - - $2,859,054 40
Income for Year ending 81st Deo., 1886, 1,422,289 28

3eac, Ofce--- -Toro:n:to, Ont.

J. J. KENNY, Managing Direotor,
A. M. SMîT4, President. J.AS. ]3OOMER, Secrotary.

J. H. HROUT & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

Sia DONALD . SMXTH, M.P., oIDON O . irecr
ChairmaN., BERT BENN.

TIHE FIRE
INSU RANCE ASSOCIATION

Of LONDON, ENGLAND.

Capital ...... .... ......... ............ $4,600,000
FUnds in Hand, 31st Deoc., 1887 ................ 1,242,915
Dominion Doposit ............. ............ 100,000

Chief Office for Canada.- - MON TREAL
No. 47 St. Francols Xavier Street.

J. KZNNEDY. Manager.

PETER BERTRAM,
MANUFACTURER OF

AXES AND EDGE TOOLS,
Dundas Edg Tol Works,

Dundas, Ontario.

THE STANDARD DRAIN PIPE COM'
-CF--

- -~ St. Johns, .Q>. (Lia.)
MaLufacturers cf

VITRIFIED DRAIN PIPE
AND -CONNECTIONS,

AND ALL KINDS OF FIRE CLAY GOODS
Straight Pipes. Single and Double Juictiois, Bends, Elbows, Syphons, Cess

pools, Flue Lnings. Stove Brie s, auts Fire Clay BI cks, ail sizes.
GARDFN VASES AND PEDESTALS.

S, & H. BORBRIDGE,

LONDON
AND

LANCASHIRE
LIFE

ORGANIZED HEAD OFFICE:
8871. TORONTO.

OVER $3,500,000 ASSETS
AND CAPITAL.

BTrsIlq-ss I3 ~ BFoROE
$17,000,000.00.

PRESIDENT, - SIR W. P. HOWLAND, O.B., LO.M.Q.

WILLIAM BLLIO . EDWARD IIOOPER.

W. 0. MACI)ONAÂD, J. K. MACDONALD,
Actuary. Maen>agin Director.

H. J. JOHMSTON, ·· - - Montreal
Manager for the Province of Queber

E. F. R. ZOELLNER

-. <W -

Bed Room Suites, Sideboards, Dining Room, Parlor
and Kitohen Tables, Offloe Desks, Hat Racks,
Whatnots. Etc.,,Eto. For Walnut, Cherry, Birch,
Elm,· Eto., sample order solicited.

| Mail Ordera recoive prompt and careful attention.

C. P. R. and G. T. R. shipping facilities. -Mig

FACTORY AND OFFICE AT

MOUNT FOREST - ONT.

* I

Wholesile Manufacturera and Dealers in
Loaiher, Sa.dÏeryHardware, Robes and Whips, Saddles, Harnes, Trunke,

Valises, Baga, Satchels, Herse Blankete,, .
Beef and 011 Tanned Moccasins,

oWT.a: ..

PROTEOT YOUR BANK AO0UNT.
The Chicago Check Perforator
le the SIMPLEST, the BEST, mont ECONOMICAL and DURABLB Mahia

te furnieli a complote aecu r ty againet al 1 errors or al terationsSin Cobques, Notes, Drafts, or othor Panancial Documents,
It Porforates the exact amount on the pa er, and costs half the prioo of

ay other similar machine. Send f or the list of those using
and all other Informationto

H. M. HIRSCHBERG, 214 St. James St,, MONTREAL

liii

*1
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CELEBRATED

Steel
Range

STILL HAS THE LEAD

A Saving of 50 p. c. in Fuel by using
The Vew Shifling Orale. 'LOB

SI'OIAIMl ADAPTED FOR

Hotel Purposes. . W
Saves Money. Saves Times, s

And Gives General Satisfaction.

,-0OEEESPONDENCE SOLICITD.

JOHN BURNS _

675 O]-R.AIG' ST.
MONTREAL, CANADA. --

TENDERS
-- FOR --

Debentures of the Town
of Collingwood.

Tenders will be reccived up to the

15th of May Noxt,
by the Clerk of the Town of Collingwood, for the pur
chase or $65,o0o, Thirty-Year Debientures, and $20,ooo,
Twenty-Year Debcntures, each bearing Five per cent.
interest. Interest payable half-yearly.

JOHN HOGG,
Town Clerk.

Collingwood, April 16, 188g.

LEITCH & TURNBULL
Manufacturors of

HIYDRAULIC, POWER AND HAND

For Notels, Offices, Biuildings, Warehouses, &c.
Latest Imuprovemonts and Safety Applianoes.

Iligiot Tostimonials.E Mate Send for Cuts
and Estilnates.

CANADA ELEVATOR WORKS
Corner Quecon and Peter Streets,

HAMILTON ONT.

LONDON, TORONTO,
MONTREAL - AND - WINNIPEG.

Write our nearest house f.or Catalogue and Prices,.

BELL PIANOS
ARE NOW THE CHOICE OF

THE :-: MUSICAL:-: PROFESSION,

New and XInproved scale,

Giving thein a Richness of Toue and Dura-
bility unequalled by others, while the

generai construction ils of lta best,
and on modern principles.

Finished .in, Rosewooa, Blisiera
Walnut, 'tahogany, Anique

Oak, &, &
Catalogues Free on Application to

PIANO AND ORCAN

MANUFACTURERS, GUELPH ONT.

-. .- J.
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GLASS BROS.& Co
I ND N- IITA/, RaL

MANJP ACTURERS OF

Rôokingham, Cane, Bristol and Salt-Glazed
Stoneware.

FIRE-BRICKS
Of All SHAPES to Order.

Speocial Brand «C'upla" ireB ok anufaotured from
the oelebrae Pe-tw Pie , sUperlor,

than any imported Brick.

Agent for Province of Quebec, G. A. CAMPBELL
Roorn 20, Glenora Buildings,

1886 Notee Dame Street,-MONTREAL.

REFRIGERATOR
o' oTmA-WA

COM'Y
SOLE MA1NUPICTUEIUS OP

Bdmrahan' atent lefrigeratoî
1N rTHE DOMiNION.

EspeCially adapted for the proservation of

FRESHIMEATS
aook d and enoorc a ish, Miik Botter,

11111 and ail other porishable goods. laving a~111 thoroug;h cironl otion of dry, cold air, it 11e
i mpossble for one article, no natter -how

11W sensitive, te recoive odor front the otbor.

the Colonial Exhibition. Bond for speoifica-

AUTOMAT10 REFRIGERATOR 00.1
331 and 335 Welligtan Street, OTTAWA.

Toronto Oiffice: Permanent Exhibition Buildings.

THE : FENSOM : ELEVATOR : WORKS
Manufacturers of the most approved Hydraulic, Steam and Itand-Power

ELEVATORS
FOR FACTORIES, IHOTELS, WAREHOUSES, &o. &c.,

ALSO MAINUFACTURERS OF THE

Bostwick Flding Steel Gales and Guaros.

34 to 38 Duke Street, - - - - TORONTO

E-IRE P'ROTECTIOJSr.-an

Throwa Thiee Good Fire Streams. Thie only Engine adaptod for Towns and Villages
where no paid Brigade is kept Recommended by the Board of Fire Underwriters.

AddressWATEROUS BRANTFORD CANADA
.A.BENSON, I W. A. ROSS>

805 St. James Street, KONTREAL 80 St. Paul Street, QUEBEC.

Privy Concil Office,

Dear Sir Ottawa, May 16, 1889.

In answer to yours of 14th
inst., I beg to say that the Hot-Water
Boiler, a No. 9 PLAXTON, used for
heating my hoiuse, works in a very
satisfactory manner, and has done so
during the past winter.

Yours truly,
(Signed)- John A. Macdonald.

To Messrs. R. McDougall & Co.,
Galt, Ont.

Also CARPET and PLUSH ROOKERS.

SHAW BROS. & CASSILS,

AND DAIALERS tri

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

FELIX GOURDEAU,
SQ;UcrnBmo.

Tanner and Ourrier,
MANUFATmRR Or

F. G. 0il Goal, Dongola Goat, Sheep,
In all varieties.

Buff, Pebble, Glove, Grain, and
Waxed Calf a Specialty.

Exporter Domestio, Importer Foreign
LEATHER.

IMPROVING AND REMODELING

] I ElArCa T IalaMrr i
HOT AIR, STEAM or WATER

ARE OUR SPECIAL.rES.

Plumbers, Cas and Steam Fitters
16 ToTonn A SqN, 11.

Telephon. No. ii65.

AUTO M ATIC

Mon treal Branch: .1749 Notre Dame St.

THE (JANADIAN JOURNAL OFCOMMERO.
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- - ARTHUR MOWAT,MOWAT MANUFACTURING CO.
(L1'IED)- W H IT BY, ON T. Manufacturers or W. H. WARNER,

OLOKEY'S Centre-Cut -owing Machines (Patented 1887).
RAYMOND'S Feed Grinding Mills, Whitby Gang W c r and oE

Plow, Sulkey, and Walking Plows.

Y ~' AX . Expresaons fro seure of the prominent
1 >~s~ IktFarmers who have uacd thcm :

0 PROFsa s o%. Agricultural College, duelph
the mont simple and truest-in principle of any

\\ N\~ mowcr Ihave secr."
JOHN~~~~ 1CLLN ... crth, says

c wat. Simple l construction andeasytowork."
I gsNOfH C- .. u JoaL&-s, M.P.-P., Pickering. says: "It l

N. à \ ltIl ~ ~ / ho arme of perfection.

C/iarc Bros. & Co.
12 .... .. ... ESTON I ONT,,

ThelLatest Im irovemntl it Gas Stoves for Gas aud Natural Gas. Large and Economical.
The Coing Stove-Stumer and Winter. Write for Prices and Particulare.

DOHERTY MFG. CO., Sarnia, Ont.

THE LONDON & PETROLIA BARibREL 00.
MANUFACTURERS OF

Beer, Vinegar, Apple, Flour, Lard, Prk Sjrup and ail Other Barrels.
TIGHT - or - SLACK.

All workr guarantood. Wanted to purohase Oak, Elmn and lasswood Bots.
---------DO---- ------OT.

Manufacturera of

COAL AND WOOD HOT-AIR

Furnaces - and - Registers.
10 Styles-88 Sizes.

Sand for Catalogue of the Largest and Most
Complete Lino of HOT-AIR FURNACES
for boti Coal and Wood manufactured in
Canada.

Mention this paper.

The New Quaker
Brick Machine.

For Steam or Horse Power
Uzieqaallad for Siîapllcity,
Streegth and Durahllty,
fr:m iSte o per cent.

ril chaper tihan thi chtapest,
est turat eqate the

best. Iilustrated Catalogue
fora 58nowready. Send

E. O. BAIRD & SON
- PARKIlL ONT.
Sole Manufa ers of Kel'r
Patet Combloed BrIck
and Tule Machino.

The B. Greening Wire Co. (Ltd.)
Wiré Manufactuers and'

Metal Perfora r

HAKILTON,- - ONTARII
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL.

Offer for sale all grades of REFINED SUGARS and SYRUPS of the well-known brand of

(lF.RTTPTFA TES

OFFIOE OF TE PUBLIO ANALYST,
MONTEÂML, September 9th, 1887.

To the Canada Sugar Reining Company, Montreal:
Gentleman-I hav raon t samples f a large stock of y

Graùlat.o Sueur yR oDP P,,,o brand , a arf.,l tsted t crm by th.
Polar aeoe, and f nd thosesamples tobe as near to a solute purity as can

Tho test bn yh terdaya yield 9990 por cent. of
P r Cana Sugr, which ay ho conider e rcially as BOLUTLT
PUaI BUGÂL. JOHN BAKER EDIWARDS, P.n.D. D C h., F.C 5.,

Publia Analyst for the District of Monteml, and Professer of Chemistry.

STRENGTH AND PURITY,
OHEM1OAL LABORATORY,

MEDIoAL FACULTY, MoGiLu UNIVRSITY,
MONTREAL, September 9th, 1887.

To the Canada Sugar Refining Company/:.
GentleR eD- Shave taken and tested a sapo Cf yr EXTRA

GRA&URAT ~ Sogar, and fiud that it yiolded 9918 ,.O cent. of Pure

Sngar It is practicai y as pure and good a Sugar as eau b manu-
fYctorud.

Yours truly,
G. P. GIRDWOOD.

CARRIER, LAINE & CO., Founders anct
LErVIs, F.Q.

Machinists

WK. _-PARKs & SON - (Limited), - ST. JOHN, N. B.
Spinera ~leachers Dyers and Man.ufaourora.

- Cotton Yarns.
Carpet Warps.

Ball Knitting
Cottons.

Hosiery Yarns
and Yarns for

Man'fac.trers' Use
Bearn Warps for

Woollenl Mills.

Grey Cottons.

Sheetings.

Drills and Ducks.

Shirtinge,
Skirtings

and Stripes.

8-oz. Cottonades in
- __ plain and. fancy

- -~ -- - rnxed, j~Erüs.

P -The only "Water
Twist" Yarn

made. in Canada.

TDUNoAN e, NwýIBanawick CottonCIl st
St. John tton St, John, B.

e

-.
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i
IAEIs MANUFACTUBING Cli

MIANUFAoTUItIsIt oY

VA RNISHES, JAPANS,
WHIIJTE LEAD,

COLORED PAINTS,
-DRY COLORS, PRINIING INK,

MACIJJNERY OILS & AXLr GREASE.
AND DhALEas IN

Painters' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

roasrTBEAIL

W.& F.P. CURRIE & CO.
1100 Gray Nun St., MONTRLEAL,

UANUYACTURRsta Or

SOFA, C HAIR AND BED SPRINGS
A large stock always on hand. -"

Roman Cormant, Portland Comnt,
Wator Lima.

Drain Pipos, Vent Liningo,
Firo Covers, Fire Bricks, Fire Olay,

Whiting, Plastorlof Paris,
Borax, China, Clay, Etc.

WilMasoan' t ' ,rper

MADE By TUE
Wilkinson Plough Co. (L'd), Aurora, Ont

Aiso Manufacturor of
WlEigElD AND DIRAC 80RAPR8,

lAllWAY BARROW8, 4b., AND
Tho STANDARD PLOUIHS of the Dominion.

T . M .: .
Importer and Manufacturer ci

OF EVERY DESCRIPTION.

9 Common St., MONTREAL.

RY USlNo

liLARDINEE
TIe justly colobrated hoavy-bodied Wearing

011, your machinery will be freo from accidents
and break-downs. Buy no other. Manu-
factured sololy by

McCOLL BROS. & CO., TORONTO.
Our Jzira.600 Fire Tet CYLINDER IL

is unexcelled.

Loading Hotels ln Canada.

CALE FARM PROPERTY

FOR SALE. hin"otoHhoe
War, plontifully supplied with water, and ln
close proximity to ail the factorios and railway
depot at Hochelaga, within the city limits also
Two Bloocksof Lan consisting nrincspally of sand
and Clay, suitable (or briockmaking, uffiolent for
two large brickyards. One Quarry of Banc Rouge
Stono for Macadamizing, One Quarry of Masonry
and Lime Stone and a bout Ninoety ores of Land
n the municipalt3y of Cote Visitation- CityPassen-

ger Railway passes this oroperty. Plans on view
at the St. Lawronoo Ha l.

HENRY HOGAN, Proprietor.

THE RUSSELL,
OTTAWA,

THE PALAE HOTEL 0F CANADA
This macnificent new Hotel, fitted up in the most

modern stye, isnow re.opened. The Russell contains
accommodation for over Four Hsundred Guests,
with passenger and baggage elevators, and commands
a splendid view of the City, Parliamentary grounds,
rivr and canat. Visitors to the capital having business
with the Government find it maost convenient to stop at
the Russeil, where they can always meet the leading
public men. The entire Hotel is supplied with escapes,
and in case of fre there would not be any confusion or
danger. Every attention paid to Guests.

KENLY di ST. d ACQUE8, Prop'rs.

ARAHCG LU E WGHS
Manufacturera of

Opaque, Emery and Transpardnt Glues

High-Class EMERY GLUE
A SPECIALTY.

Upbolstorors' and Mattrosa Stock, Wool Batting,
Cotton Batting, Flook, Noils, Wool Stock, &o.

- Correspondonco solicited.

J. T. HUBER & CO.,
BERLIN, ONT.

DARLING BROS.

Machinists & Brass Finishers

FRICTION-CLUTCH PULLEYS
Steam and Hydraulic Elevators.

RELIANCE WORKS, 112 Qùeen St,
MONTREAL.

-TO-

1 Manufacturers
T HE TOWN of COLUNGWOOD Is now pre-' pared to give exemption of taxes for a
torm of years, aise the use of water and light
free to any or .al manufacturera who will
locate in the ToWn and carry on manufacturing
Industries. Collingwood is well situated for
mnanufacturies, having both railway and water
facilities net exceeded in Canada.

Addresa JOHN HOGG,
Town Clerk.

Collingwood, April s6 s889.

SECURITIES.

British Columbia, 1877..........

1837 .................

Canada, 4 p. . loan, 1860 ..............

i. c. an, 1881.............

Debs. 1909-34.................

London.

125 128

115) 116

113 115

1051 1061
1941

She Railway & other Stocks. j5no

New Brunswick 6 P. c. 1889-91.......103 105
Quebeo Province, 18745 p.o.........111 113

Do do 18765p,.o....111 118
Do do 1880 41 p. 0 ....... 106 108
Do do 1883............. 114 116

Atlantic & Nth Western 5 p.C. Qua.
100 1st M. Bds ............. 112 114

10 Bufalo and Lake Iuron.......... 121 13
100 Do 51 p C. lot Mort.........131 183
300 Do 2nd. Mort..........130 132

Can. Central 5 p. o. lst M. Blds Int.
Cgoar. 13y 00v..... .... 106 108

Canad an Pacifie $100..........57J 58
Chi. & G. T. P. 6 p o. lst M. Coup

1 00 ..... 1 .1 ............ 111 113
100 Grànd 'Truok, (lcorg Blay, &o.

IstM ...................... 105 107
100 Grand Trunk of Canada Ord. stock 10 10
100 2nd. oquir. mtg. bds....13 135
100 lot.Prof. stock.. -... ,. 68 69
100 2nd. prof. stock ........ 48 49
100 3rd pref. stock .......... 25 2
100 5 p. C. perp. dob. stock.. 128 130
100 4 p. o. porp. deb. stock.: 97 98
100 Groat Western shares ......... 12 125
100 6p.c. bdo., 1890. 102 104
100 Hamilton ndN. W............. 108 nuo
100 M. of Canada Stg. lot Mort à 1. o19 111
100 do. con. ruts. 0 .................. 110 112
100 Nontroal and Champlain 6 . 1 1
100 Mo 'treq r b ... ot zs.t. 8105 107

£97 sor................. 10 15
N. of Canada 5 p. c. lot Prof Bonds 110 Ili

00 Do 6 p. 0. 2nd. do ... 63
Northern Extension,6 p. c. prof . 103 105

00 Do do 6 p. c. Imp. .. 96 o8
00 Queboo Contral 15. o. lot mtg. orts. 98 100

T. Q. & B. 6 p. o. bonds lst Mort..., 94 96
00 Weil, Groy & Bruce, 7 p. o. Bdo...

lot Mort...........i 10300 St. Law. andOît. 6o. s. dN4

Bank;.

1010 Bank of British Columbia ... 881 391
100 Bank of British North Amorica..,. 79 81

MunIcIpal Loins.

100 City of London (Ont) lot prof. 5 p.o. 103 105
100 Oity of Montreal Btg ................ 107 109

1874 ...................... 107 109
100 Oityfofttawa 6Spo otg ....... 106 108

redoom 1t93 .. ......... . 105 107
1904 ............ 118 120
1895......... ... 107 109

100E Oity of Quebec, 6 P.C. con........... 105 107
6 p.C. redeom 1898.. 106 108
1878, redoom 1908.. 124 126

100 "'tY ofToronto, 6 o.,j3tg. 1897..105 Ili
aaor-o deb., I6 . 11I 125

6 D.o. atg. con. dob., 198...... 112 114
5p.C. gen. con. dob., 1919...,...11 115
4 o. stg. bonds, ......... 105 I1t

100 City of Winnipeg, deb., 1914........ 108 110
dob. sorip. 1907................118 120

Miscellaneous Companis.
100 Canada Compal ...... ..... 60 65
100 Canada North-West land Co .... 4 4k100 udson Bay ......... 2 21
100 Land CorDoratino 0f CAnad j 11

STORAGE,
Cash advances on Goods.

Consignments Solicited.

724 to 728 Graig St., Montreal
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BALMORAL. HOTEL,
35rOTB-ED fDA.b"E STED~EIT.

The most contrai, and one of the most ologantly fur- W
nishod and bost equipped Hotel in the city.

Accommodation for 400 guests. cf m
Street cars pass tho door to ail parts of the city every

two minutes.

S. V. WOODRUFF, - - - Manager.
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French -. Agency
TELEPHONE 1608.

Ci ALFRED CHOUILLOU
80 HOSPITAL STREET,

MONTREAL,
Sole Agent in Canada for the following Patent

Mledicines :

Charbon de Belloo.
Syrnp of Chloral of Fol-

lot.
Goudron Guyot.
Wine of Quinium La-

barraque.
Vallet's Pille.
Dr. Rabutcau's Dragees

of IrOn.
Mathey Caylus Injec-

tion.
Dr. Mouesette's Pills.
Berthe's Syrup of Cod-

Cine.
Capsules Russes Tuetz.

Syrup of Dentition of
r.Lasserre., -

Grains of Health of Dr.
-Franck.

Fueoglyoine Gressy.
Salts of Lithine
Toile Vosicante of Ch.

Loperdriel.
Thvsia of Ch. Loper-

triel.
Elixir Dentifrice of R.

R. F. F.
Blenedictins of Soulao.
Steinor's Phosphor

Poste. &oe.. &o.

Antiseptio & Hospital Dressings.
Samples sent te doctors free on application.

J. A. McM URTRY & Co.,
Tea and Coffee Dealers,

TOONTO.
Agents Wanted.

TURBINE WHEEL
Guaranteed equal te any on the Continent.

Prices Lower than any other first-clasa Wheel.

Write for definite information.

CHAS. BARBER
MEAFORD, - ONT.

Agents for Maritime Provinces A. ROBB &
SONS, Amberet, N.

If you want te sol te 2 a00 cf the Loading
Grocers in banada,

ADVERTISE IN THE

DOMINION GROCER
Eve Grocer who wants te hoep un te

t0 times muet sabseribo te the

DOMINION GROCER
Only $1 per annum or 75c. in advance.

We Guarante, a Ikculailon of 2,5O0 Ioples.
Address all correspondence te

H. ALLEN JACKSON'EditorZand Nanager

P. O. Box 518, MONTREAL,

W. EVANS, Seedsman and Nursery-
man, Mclil St., MONTREAL.

SUCCESS IN GARDENING depends on the
Qnality of the Seeds sown.

If yen sow My sels yo will onstre an abond-
ant yield. Dcn't boy oommissionedl seeds. Sond
for my Illestrated Catalogues, and if myesdsare
not sold in your town souci your ordue direct and
get vour sde hy returu mai.

NURSERIES -Broadland, Cote St. Paul, near

th Ilrit and Ornamental Trocs Flowering
Subs, Roses.k Bedngalordrs nn ogotiie

Plnt c al leinda Smi ritCocbr.cCarante., Raspberies, Strawberries, Grave
Vies fro. ta c.,O

SALESMEN

WANTED
te canvass for the sale of Nursery Stock. Steady

emlynngnara- tood. N-LÂfl EN 1X-
P.Es P.AD. Avply at once stating age

for tis paper.]
Chaso Bros. Co'y, Colborne, Ont.

For 1888 s better than ever. and should be In the andsof every p nerso cocjltg e uJn 8 E E S,
thousands ofIllustratons ani nen 150 or s,
Wlit t0 buy, and where to 'et it nd anni lowcskr.esohnetoods, PrÔorUlDEonl3, cceets,
nluding a rt g o i f 1 cents ori of Seeds.

et . Y.

* Vice-Regal Decorators and *

* * Florists, * *

W. B. DAVIDSON & SONS,
No. 86 Victoria Square.

Branch: 1756 NoTa DAs STRET. : : :
: : : : : Conservatories: COTE ST. PAUL
Comervatorg attached te 86 Victoria Square.

MIARRIAGE BOUQUETS,

Out Flowers & Funeral Designs
Mado te Order in every Style at Short Notice.

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

169 St. James St., Montreal.

DNVOTED TO

Commerce, £nance, Insurance, Railtays,
anufacttring, Mning and Joint

Stock Enterp-ses.
Issued Every Friday Morning. --

SUBSCRIPTIONi
Montreai Suticribers, . . . $ 3 a year
Mai Subscribers tu any other part of Canada, $2 rl
Biritishs Subscribers, las 10. stg
Amecican " - 3
Single copies------- ---- 0. cadi

Edftorial and Businets: O/les

Nos. 171 & 178 ST. JAMES STREET,
Head of St. John Street.

MONTREAL.

M. S. FOLEY, Editor, Publisher and Proprietor.
We do nol sundirtakt to return nsid

inaneuscr461s.

.. Ail payments to be made te headquarters ai
Mostrsal.

Accountants, Agents, &c.
[Feor Legal Cardste eherages.j

A. TOLLER,,
Real Estate - Mortgage
Notary Public and Convyanoer

iMoney Loanod and Acosunts Collooted.

18fBroadStreet, VICTORIA, B.C.

JAMES C. MACKINTOSH,
Banker & Broker,

Special attention given to investients in sound divi.
dCoi-aylg Stocks and Dcbentures.
Coletions made in ail parts of the Maritime Prov-

Business information afforded to customers.
x66 Hollis Street.

JA MES BAXTER
Note Broker,

Buys and Sells Commercial Paper, &c.
128 St. James Street,

LEONARD MORRIS,
Commission Merciiant and Auctioncer.

Particular attention givon e Consignmonts
f rom evory -commercial contre.

Summerside, - -- -; P .E. i.
Advanooc made on consigninents. Promt r.,-

turns. fernoces-Bank of Nova Scota.

J. DUNCAN DAVISON,
1X4 St. James Street,

(Caro Dan; Wiman & Co.)

cOMMISSIOJm:Rl-E
For following Provincs u:

Ontario,Quebec, Manitoba, New Brunswick
Nova Scotia and Prince Edward Island.

A. H. WILSON,
Real Estate and Fmnancial Agent

90 St. James Street, MONTREAL.
LOANS ON CITY PROPERTY AT MODER-

ATE PRICES.
Ilouses lot and Rente Collected.
Collections made and promptly rsmitted.

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
BLANcH oF R. G. DUx & Co.

New York -and Europe. 120 Branch Offices.
Facilities unequalled.

W. W. JOHNSON,
Managor Montroal Branch.

THOMAS Ji FOTTER,
AUCTIONEER

1811 Notre Dame Street,
MONTREAL,

Sales of Real Estate. Trade Sales Car oos Medi-
torranean Fruits, Lemens, Oranges, &0o. Test
Grcnries, &o Undorwritor a aies Damagod
Goode, -Grain, &0.

Reliablo Valuations of Real Esto te and aise of
Houschnld Effoots made for 0staten and otteos.

ArHitrations for R. R. Companies and otheos-
attonded te.___

Fine Dry Storage.[fon r: for Funrniur, &s.
Gond Cell.r- A..
I,,Çrencs-Any Bank in Montroal.

Wanted to Bug
AN AUTOMATIC KNIFE GRINDER

Of. 39inches capacity
Emery Whee and using waear proefrred.

-Address: JOURNAL OF COMMERCE,
MONTREAL

z
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LONDON
Guarantee ----
- . . - A l cident

(LIMITED

OF LONDON, - ENGLAND

CAPITAL, - $1,250,000.

Head Oice for Canada:

72 KING ST. EAST, - TORONTO.

BONDS OF SURETYSHIP
Issued for partie In position of trust whero

- soourity is roquirod.
ACCIDENT INSURANCE on the monst approved plans

A. T, McCORD - - - TORONTO,
CHIEF AGENT FOR OANA DA.

Geo. H. Pat,tcrson, Agent, Montroal,
PROVINCE OF QUEBEC.

'le Directors ars open te entertain npplications for
ngencies where the Company is not aircady tfficiently
represented.

Estimates for ail kinds of PRINTING
cheerfally given on application to tbis
oMes. We make a specialty of FME
COM TEROIAL WORK.

TO0Km AND BONDS

INSU RANCE COMPANIES. ANADIAN-M0ittal Qualls, Junc 25,1889.

No. L Daeof Shx mut canada
NIUE or Coxmy. Sharon Dividend jae pav o. pa pe qutatena

N r er ya DShare. per Ct.

British Amerion Pire and Marine- 10,000 -6mos. Jan . ..July $50 $50 94 95
Canada Life.......................... 2,600 7-6mos. peb... Aug 00 50 .
Ctiens, Fire,Life,&Accident . 1180 6-12mos Mar.,..y'Iy 85 16
Confedoration Life .............. 5,000 5Omos. Jan...uly 100 10 525
Western Assurance ............ ... 25,000 "-Mou. Jan . ..July 40 20 E40 1491
Royal Canadian Insurance.......... 20,000 6-12mos. 15Feb.y!ly 25 20 95
Accident Ins. Co. of North America. 2,10 6 153'il an 100 20 100 90
Quarantee Co. of North America..... 13 §2 6 15 J'l 15Jan 50 10 50 90 100

BRITIgi AN» FoRliGN.-(Q.taisM: mf tht Luds Market. Juno 18. 1889.

Market value
p. p'd up share.

British and Forelgn Marine ........
Caledonian....................
Commercial U. Pire, Life & Marine.
Edinburgh Li fe... .............
Fire Inanranc Assooiation .........
Glasgow & L on...................
Guar ian Fire andLife............
Imporial tire.....................
Lancashire Pire...... ...........
Life Association of Scotland........
London Assuranco Cor oration.....
London & Lancashire Life....

verpoo Lond. glob ire & L.
Northern &ire &Life...............
North Brit. & Moro. Pir & Lifo...
Phoenix Fire..... ..........

ueen Fire & Life...............
Royal Insurance Pire & Life.......

S ttleh Imporial PirTe & Life..
Scottieh Provincial Pire & Lifo...
Standard Life...........
Star Life....... .............

NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANOE COEANY,

ESTABLISHED 1809.
Diretirt-GILBEaT ScoT, Esq.. Hon. TioMAs RYiN,W. W. OGLvis, Esq:

A. MACNIDuR, Esq.
Resources of the Company,

Autborized Capital.......................... 000.000 Stg.
SubHs ribod .................................................... 2,500,0
Paid-up .. .Annu ...un ...................................... 625,000 "
Fire Pond and Posorvos as at âlst Decomher 1883........... 1,692,235
Life and Annuitj' Pund8........... .................... 3,841.594
Revenue--Firo ranch............................... .. 1,186.5

do Lifo and Annuity Branches....................... 50,507 '
Agents In ail principal Towns of the Dominion.

Head Office for the Dominion, 78 St. FrancoIs Xavler Street,

WM. EWING, Inspector. R. MACDONALD, Sub-Inspector.
THOMAS DAVIDSON, Managing Diroctor.

50.000

5000
100.000

20,000
12,000
100,000

35,802

£9175
30,
40,000
5, 22

200 0
100,000
50,000
20,000
10,

4,000

50

30
10
5

...........
13

£7p. eh.
30
15
48
10
70
70
56

£2l e.
60
6

15
581
5

20

50

£10
............

100
100

20
40
25
10
20

100
50

iâ
20
10
50
50
25

4

15

............
50
25
2 0
8

12

5
61

3
12
1

£23 £23
£291
£83 £341
£45

le j
20s 30s

£861 £87
£101
£31
£538

8s 811s
£411
£67 £69
£47 £471
£270
£51 £

£49 £51
348 34s 6d

£201
£55
£100 £120

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

F'I'EE .A.bT~D LIFEE.
Liability of Shareholders Unlimited,

CAPITAL, - - - - - - - - SI,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, - - - -- --- 16,288,046
Investments in Canada for the sole pro-
tection of Canadian Policy-holders, over 800,000

Head Office for Canada: MONTREAL,
Every description of prperty insured at moderate rates of premium. Life

Assurances granted in al the most approved ries.
-BIEF AGENT,

W. TATLEY.

NATIONAL ASSURANCE 00. ATLAS ASSURANCE COMPANY
OF ILEAN-D. (0r Lo3srDor, E

INCORPOR ATZED 18F». FOU"DED 1808.

CAPITAL, - - £1,000,000 STG. CAPITAL, - - £1,200,000 STG.
CHIEF AGENTS: , . JOINT MANAGERS:

MONTREAL. mOWu:E MT E W M- a- 2- MONTREAL.LOUIS L., BloLT-
Am:onts roquirod mn unrepresentod towns.

I

GORE DISTRICT
FIRE INSURANCE COMP'Y.

If end Office, Galt, Ont.

Established 1836.

Presndent, - Hon. JAS. YOUNG, M.P.P.
Yiee-Presidmnt, - - - A. WARNOCK, Esq.
jfan«er- - r - R. S. STRONG, Esq.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in 863. lcead Ofce, Watcrloo, Ont.

Assets, Jan. lst, 1887................ .$24,448.01
No. of Policies ln force Jan. 13t, 1887...... 11,997

CIIARLS HRiNne?, D Z , President, GROson RANi-
SALL, ESq.B Hue, Es., C. hI. Taylor, Enq.,
Secrotary; J. B. Hughes, 1sq.. Inspecter.

M ERCANTILE
FIRE INSURANCE COMPY.

WATER.OO, Oût.
Subscribed Capital.................$200,000.00
Government Deposit................. 20,100.00

Losses Promptlv Adjusted and PaId.
·. E. BowmaN, Esq., Prtidtt P. H. Sis, Esq.

Sscritary: J. B. CooK, Esq., lr s
5
eci r.

is

Scottish Union and National
!SURANCE CO., OF EDINBURGH, SCOTLAND.

EAtablisled 1824.

M. BENNETT, Jr., Gen. manager North Amorcan Branch, iartford. Conn

ivapital..........$30,000,000 Inveted Fund ....... $13,500,000
Total Asets....... 34,412,705 Deposiitth Dom. Govi. 125,000

(Market elsuo)
WALTsa ICAvANAGiiRosidentAgont. 117 St. Francois Xavior St., MONTRIL

THE CANADIAN JOURNAL OF COMMERCE.

Quebec Fire Assurance
oMpA-NT.

ESTABLISHED 1818.
Government Deposit, . . . . . . .. . . . . .. $75,200.00

Directonir-J. Greaves Claphan, President; Edwin Jonos, Vice-Presi
dont; W. I. Dean, Troas.; Sonator 0. A. P. Pelletier, Goo. R. 'enfrow, A
F. ilunt, Hon. Pierre Garneau. Chs. Langlois, Incotor; W. W. Welch, Socy.Agencie.-Ontario-Geo.J. Pyke, Toronto. Monroal-T. H.Routh &o.
New Brunswick-Thos. A. Temple, St. John. Manitoba-A. Holloway.
Winnipog.
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The Fire Insurance Business
heretofore carried on by the undersigned as Commission Agens at their old Offices,
45 St. Francois Xavier Street, for the Northern and Caledonian-Insurance
Companies, will continue in favor of the

CALEDONIAN INSURANCE CO0
the oidest Scotch Ofice, founded s8o5, and one of the strongest Companies repre-
setd EN Canada, and our other Insurance connections as BROKERS AND
AGENTS.

Continuance of ail business connections Is solicited, and the undersigned beg t0
acknowiedge the -support given to them in this departmnent of business durng the
ast twenty-five years.

T ATL O n o a.
45 ST. FRANOOIS XAVIER ST., MONTREAL.

T H EF D I R A L
LIFE ASSURANCE COMPANYs

HEAD OFFICE, - HAMILTON, ONT.
Guarantee Capital,------ $700,000
Government Deposit, -- - - - - -- -51,000

Writes Liberal Policies without Burdensome
Conditions.

On the Ordinary Level Premium Plans, the POPULAR
HOMABS' PLAN and the most perfect Endowment

Bond now before the publie.
Agents wanted in aIl unrepresented distriots.

T. H. SCHNEIDER, DAVID DEXTER,
general Agent, Montreal. Managing Dirootor.

Hotel Directory.

Price qf admission Io this directory is $10 per
anum.

ONTARIO.
PLACE. NAME. riot. oR MGR.

B RIni..........Queen's...... A. W. Brown
BRoKviLLU. . The St. Lawrence Hall ..

Amos Robinson
CanrToN FLAcim.. Mississippi..W. Mcllqubam
DUNDAs........ The Elgin ...............
GALT.......... The Quen'as...... O. Lowell

G&NANoQuE . . .gamble's Rotel. -A. M. Gamble

HAMILTON ...... The Royal....H.. ood Bros.
kiNGsToN, The Britisi America, J. E. Dunham
LoNDoN.... .The Tecumseh.....C.W. Davis
OTTAWA.. The Russell.. Kenly & St. Jacques
TotoNTo... The Queen's ... MCGaw & Winnett
PEaRTH ....... ick's House.... John Wilson

QUIEBO.
MONTacAL, The St. Lawrence Hall, Hy. Hogan

« ., The Windsor Hotel....0. Swett
. The Balmoral... S. V. Woodxuff

QUEBEr..,.... The Russell...,...W. Russell
TuaBa RivEas ... St. James...F. X. Panneton

NOVA SCOTIA.
HALin'x.. .. The Halifax..L. Hessloin & Sons

NEW BRUNSWIOK.
ST. JOHN........Victoria. .D. W. McCormack

..... New Victoria...3. L. McCoskery

BONUSES

To asioturw
The CITY'0F BELLEVILLE offers special induce-

ients to Manufactirers seeking a location.
Besides Its situation on the Bay of Quinte, in the

centre of one of the wealthiest Agricuitural districts in
Ontario, possessing superier facilities for shipping by.
waer, It is the principal terminus of the Midiand
Railway Systems, which extends it branches to severai
points on the Georgian Bay, and through the lumber
country in and beyond the Muskoka District. It is
also the most important station betwcen Montreal and
Toronto, on ttie-main line of the Grand Trunk.

Besides the natural advantages for Manufacturieg
Operations, the city offers inducements to parties
seeking location, Exemption from Taxes, Free Site for
building, and money aid on certain conditions.

Communications received by the undersigned.

. . B. ROBER TSON, City Clerk.

ROYAL CANADIAN
FIRE AN MARINE INSURANOE 00.

1residenit,
T'ioe-Pres<en,

A NDREW ROBERTBSOV, EJsq.
- Hon . J. R. 2HIB, UDEA U.

Head Office, 157 St. James St., MONTREAL.

Capital, -. . - --- - $500,000
Assets, - ..-- - - - - - '745,000
Income, 1888, . - -- -- 625,000

HARRY OUTT, Secretary. ABOR. NICOLL, Marine Underurite.
G. H. AceNRy, Mansager.

M, J. B. DROLET. Agent for City and Distriot of Mon treal.

Insurance.

HON. J J. C. ABBOTT, Q. C., P. C., - PREusinirt
ANDREW ALLAN (Allan Lino R. M.

Steamships), - - Vi.-PRaBOEIDNr
GERALD E. HART, - - Gent Manager.
WILLIAM SMITH, - - Secretary-Treasurer

Citizens Insurance Co.
OF CANADA.

Jstablished 1864. Capital, $1,009,800.

Head Offlce, 181 St. James St., Montreal.
FIRE, LIFE, ACCIDENT

Business Transacted.
Only Company issuing negotiable

ENDOWMENT COUPO(f BONDS
UNDER COPYRiHT 

without conditions, offering facilities for obtaining
money at any moment.

A RELIABLE CANADIAN COMPArW.
AMPLE SFCURITY. PROMPT PAYMENTS.

PROVI DENT
SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
Cash Assets, - $280 to each $100 of Liabilities.

SHEPPARD HOMANS, President.
WX. E. STEVs, SeOCretary.

n. I. MATsON G0neral Manager for Canada, 37
Yongo Street, Toronto.

R. J. LoGAN Gonerai Agont, - - -, Montroal,.
Mfio-Imperial Buildings.

HURON & MIDDLESEX
Mutual Fire insuanco Company.

HEAD OproE-LONDON, ONT.

This Company dons a general Pire Insuranco
business. Rates charged according to h nzard.
Business dong oxclusivoly on the Promnium Note
Bystem.

R. S. MURRAY, Eeq. D. M. CAMERON, h. I.
.Pre,eit. vice-Prezident.

JOHN STEPHENSON,-Man, & Secretary.

$0Agonts wanted in unrepresonteld Distriots.

SHIPPING TAGS
Hiving ail the machinory nccessary for the

manufacture of Shipping Tags, we would call
the attention of Merchants and manufacturers
to our exceptionally-LOW PRTIES in this
lino.-JOURNAL OF 0QIMEItO1.

Insurance.

INS. CO.

i. J. MUDIGE, - -Chief Agent.

I MPERIAL
Fire Insurance Com'v of London.

Offices TG LET in thoir now building Plaeo
d'Armes. next Bank of Montroal, suitable for
Banks, insurance Companioe, Morebants, Brok-
ors, Profossional Mon and others. Will be fitted
up to suit.

Ooonpaney lot May, 1889.
Apply at 6ttospital Street,

W. H .RINTUL, Rs. Seot'y.

Accident Insurance Co.
OF NORTH AMERICA.

Incorporatod by Dominion Parliamenti A.D., 1872.

Authorized capital, - $500,ooo
H~EAD OFFICE

157 Sý T à :"AMEs ST..
MONTREAL.

President,--- ----- -SI A. T. GUT

VICo-PrOsidont and Managing Director:

EDWARD RAWLINGS.
The Accident Insurance Company ofNorth

America possoses a record for both roliability
and liberafity, one proof of which is that it bas

paid over inter. thuwald taoue and ha: con.
,Mstd but c<lesta daim: ai law in 18 yiari /e
ntarly ont million dollar:. It bas ample finanoial.
resourcos, and lins made the SPteiaI sD.:it with

eo Ilarance Defariment at Ottawa. It is, more-
over, the only Company whoso capital and fonds
are solely applicabl0 to Acaident Insuranoo.

Cot your Job Printing dono at the
"Journal 'f.CommerceI Ofnloe

;'
-M

1119

BRITISH- AMERICA
ASSURANCE CO.

~B-.LtE A]Sf]JD MARJIbTE.

Kiucorporated 1833.

I-B : QOFFICE, - - TOBO3TTO.

Cash Capital and Assets, $1,133,666.52.

B30A2.J¯ 0' :DIBCORSj:
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

John Y. Reid. - G. M. Kinghorn (Montreal). Hon. Win. Cayley.
A. Myers. Thos. Long. George E. Smith.

Dr. H. Robertson.
a
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insurance.

I nsuranco.

LARGE PROFITS BRITISl EMPIRE
Ott N-ftee-Year onn ividend . .i

oce recentry setied by th• Assurance Co. ofLondon, Enr.
NEW YORK LIFE

ura.STABLIED 
1847.

They are based upon Polies of $10,000 each. Accumuated Fund ',

SCashvalue Paid-up nearly ' . . S6400,000

Ktnd of PoliIy. Pot. & Dl,. lino vaue Annui Incomle ovor -- 1,300,000

K n ofth P o i. ý h y car C a n a d ia n In v e st tO - 1 ,30

Ordinary Lifo •. • 0 $3251510 $Bo I 00 n-ABR A N 700,00
40 ,137 4 0 ,760 0

S50 7,9W 90 '2,111 C ANADA BiRANOR, MONTREnA
20-Year Endown't.. 0 10,126 , 2, 0D

!0YL 40 10,f600go 20,~ 0 DIRECTORS:
50 12,153 70 18 JAMES BURNETT, Esq.,

1-YO Lr Endowm't. 30 14,992 60 36,250 00 president montreal Block Exchang

0 17182o0 2,' 500 JACQUES-GRENIER, Esq.,

The Tontine Poli 17oS of the N w Yon 6 -i - 1 re sident L a B anque du P eupl

furnsh, connotion oith guaranteed insure HIUCH McLENNAN, Esq.,

ano, an Invet ntont nt a higher rate of interost Director
thon is otherwise obtainable on first-olass scour 

JBank o] Monirea

tics. DAVID BURK E, ROBERT SIMMS, Esq.,f B. Si.. 4

GeneraM F. STANCLIFFE. General Manage
Head Offioe: 23 St. John StJEFFERS, Maager Western Onaro,

Branch Office, Mail Building, Toronto.

LIVERPOOL & LONDON & GLOBE YOUNG & SONS,
INSURANCE COMPANY. Manufacturera and ImporteTs of

LIFE and FIRE.

Inveuted Finds, - . .. $38,814,254 DYE - 8TTJFF
Funds invested in Canada, - - 900,000 Black and YeUow Dyee Cutohine and Sotk

Scourity, Prompt Payment and Liberalit uMrnr
adjustmontof Lossos are the prominent leaturos

o his CompanD BOARD or DiamoroReS COLLINS'SON & C(
uap. RiNaY A SràNxa Chairman.
Le>wÀAD j. BAnnBAs!!,.L81 

MANEOi. O

WKNTWORTH J. BUOIANAN, Esi.

SiIL A. T. Gi, C.M., M.G.NG 
N

G. F. 0. SMITH, Resident Bocretary. PRINTI INKS
Mod"""' Roo1ros- C. MAOOAkLi.,UMEnt., M.D. 32 and 34 Frankfort Street, N. Y.

Standing Connoo-135. B. CRAMa M.

HICAD OFFICE, CANADA BRANIH: Our CutInksaredonthe MAGAZin and Wsu

MONTRIAL. by Harper & Brothers, and on ths Paper.

"UNITASYNO

-ngiarius
___________________ 

i î in te meter 0f Basin 17% :13410

Manufoacturcr of al Descriptions of Sanitary and Plumbers) Earthenware, and SolO Maker of the

" National," "Alliance," and "Crown' W. C. Basins.

AGENTS FOR CANADA: 
SKOWR00MS:

JORDAN & LOCK E.R, 1749 Notre Dame St. 1749

Where the 'Unitas,' 'National' and other Specialties can be seen in action

NEW YOR SHOWROOMS: 100 Beekman Street, E. ASPINALL, Agent.

insurance.

GLAsGoW &LONDON
Fire Insurance Co.

CANADIAN BRANCH.
HEAD OFFICE:

(DIRIAIIIE DAME & H'~I EULE STRRUS.

* ~ IRECTOR8I

W. H. HsNnseÉ.- (James Hutton & CO., mont-
j mat), Chairman,

JAO'BitaEN. Esq, (j. OBrion & co.). Montroan.
D . g I 5 0 0 À S D , M . -- ., D o n t r e l i. n t B ui 1 d i n I

LanP1dWSu"% 0.Loan Association torOutO,
RoaT. C. JÂuXIEBON- ESq., MoftrBtI.
S. NORnUEIMEBN jsq,, Pr eidont Foderal Bank,Toronto.

oR R. coouatI Brê., (Prosident Toronto
Land and invesiment o.), Toronto.

. T, VINCENT and }i..nt Managers
Richard FREYGANG

W. 1. BROWN. 0. GELINAS
A. D. 0. VAN WART.

r S $.oo Cash deposited with Canadian

Government for overy dollar of liability.

NORTH AMERIOAN LFE
ASSURANCE COMPANY.

Head Q0ße, - -. - - - TORONTO.

et Cuarantee Fund, - - . . S300,000

Deposit with Coverniment, 50,000

HON. ALEX. MCKENZE, M.P., Presidont.

HoN. Ai.Ex. MOnRIS, M-P-P.1 iePe'

JoaN. L. BLAsixE, Eq.

WILLIAM MOC3, F-1-A., Eng.
blanaging ¯Director.

CHARLES AULT, M.D., Manager Proy Quebec

62 St. James St.


