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Mercantile,

Gundry and Langley,
RCHITECTS AND CIVIL ENGINEERS, Building Sw*
A vevors and Valuators. Office corier of King and Jordan
Stieets, Torouto

THOMAS GUNDRY MEXRY LANGLEY

J. B Boustead.

I)l{()\'l\‘ll)\' and Commmission Merchant.
and sold on Commission. 82 Froat St.,

John Boyd & Ce,

\\'IIUI ESALE Grocers and Commission
Froni 8t. . Torouto.

I e hought

Merchants,

Chllds & Hamilton.

\ ASUFACTURERS and Wholesale Dealers in Boots

- and Shoes. No 7 Wellin jton Street East, Toronto,

Outario. "'5,,
L Coffee & Co

YRODUCE and Comumission Merchants, No. 2 Manning's

Block, Front St . Torvuto, Unt. Advances made on

econsignments of Produce

J. & A, Clark,

RODUCE Comumission Merchants, Wellington Street

East, Toronto, Out

P Crawford & Co,
\ ANUFACTURERS of Soaps, Candles, et
in Petroleum, Lard and Lubricating Oils, Palace St ,
Toronto, Ont

John Fisken & Co-
OCK OIL and Merchants, Yonge St,
Toronto, Ont

’ and dealers

Commission

W. & R. Grimth.

I}””‘RTF,I{\' of Teas, Wines, etc. Ontario Chambers,
eor. Charch and Front Sts |, Toronto

M. Nerlich & Co.

MPORTERS of Freach, German, English and American
Faacy Goods, Cigass, an | Leaf Tobaccos, No. 2 Adelaid
Street, West, Toronto. 15

Hard, Leigh & Co.

(;”-X'EE{S and Enawellers of China and Earthenware,
72 Yongze St ., Toront Out See advt
Lyman & McNab,

VW HOLESALE Hardware Mer Ontaric

wautis, Toronto,

W. D Masthews & Co-
IDK"MW E Com:nission Merchants, Old Corn Exchange,
16 Frout St —East, Toronte Out

R. C. Hamilton & Jo.
l)il'fl"(‘lf Commission Merchants, (19 Lower Water
St., Halifax, Nova Seotia

Parson Breos.,
]PETROLEUM Refiners, and Wholesale dealers in Lamps,
. Caimneys et Warervoms 51 Front St Ke mery cer
River and Don >ts., Toronto,

C. P, Reld & Co
I‘P”RTE;" | Dealers in Wines, Liquors, Cigars and
Leaf Tobacco, Wellington Street Loronto %

W. Rowland & Co.,
[).\ WOUCE BRORERS and General Commission Mer

SORRLL. Adva 2y Corner

o1 Coasign
" . v ‘[B
vares a1l Feoan 3.resea, 1

1weitls

Reford & Dillon.

I\‘"HE{.TEI:N of Groseries. Wellis
Unta

gton Street, Toronto,

- Sessions, Turner & Cooper
‘\l‘?nl‘[;\‘.;“ Rll';;(h". | nr'vr!ml and Wheleiale Dealer
s and Shoes, Leather Findings, ete., § Wel-
lington 8¢ West, Toreinte, Ont -

Meetings.

CANADA PERMANENT BUILDING AND
SAVINGS SOCIETY.

The fourteenth annual meeting of the Canada
Permanent Building and Savings Society was held
at the Society's oftices, Masonic Hall, Toronto,
on Wednesday, Feb. 10th.

The President, Joseph D. Ridout, Esq., upon
taking the chair, said that he had only to repeat
what it had been his pleasant duty to say upon
every preceding occasion of the kind—that the
affairs of the Society were in a very flourishing
condition. Hitherto, in referring to the Society,
he had refrained from speaking strongly about the
great success which had attended it, becanse he
was unwilling unduly to emphasize a state of
things which might possibly appear less favorable
at some subsequent period ; but now that the So-
ciety had been working for fourteen years, with
~1vnfinually increasing prosperity and credit; that
% good dividend had been distributed each half-
year ; that a reserve fund had been ereated, which
pretty near ly assured their ability to do so through
all time to come ¢ that the Society had been
placed at the very highest point in public estima-
tfon, and that, altogether, more had been accomn:-

| plished than any experienced and reasonable per-
| gon would have ventured to predict, he felt war-

panted in speaking of' it in the strongest terms

| which he could find, not only and merely as a

success, but as a great, brilliant, and triumphant
He considered it V"W to add in ac-

success.
1ave been mainly in-

knowledgment to those who
strumental in achieving this success ; that it was
the result of extreme care, good judgment, great

| labour, fidelity and solicitude on the part of the

lirectors, the executive, the solicitor, and- every

| member of the staff in every department of the

institution. Some seasonable modificationsin the
practice of business, to meet the varying condi
tion and circumstances of the country gemerally,
had been made, under the recommendation o
their always watchful and active Secretary and
Treasurer, by which the Society had leen popu
larized throughout the length and breadth of the
Province. . )

In performing his duty of introducing the gen-
tlemen present to the business of the day upor
such occasions, he considered a few comprehensive
‘hservations would be sufficient for him to addres:
to them (the shareholders), as the whole story o
the Society's position had heen partic ularly nar
rated in its several reports; and he would, there
fore, submit the Directors report for the year
nd hesitated not to say that a more interesting o:
u:\!iif:u‘tnl\' one lx.hl never been Y"-I'l hefore any
society which had ever been established in the
Province.

CANADA PERM ANENT BUILDING AXD SAVINGS

SOCIETY.

REPORT OF THE DIRECTORS FOR 1868,

Following the recognised usage of -this an
ther mrln-‘r ite institutions, in presenting to the
shareholders the audited statements of the trans
actions of the past year, and of the present posi
tion of the institution, the Directors desire to re-
fer briefly to the more prominent facts developed
by the business of the year. This task is, on the
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present occagion, made a very one
the circumstanee that not only m«;-ez
tions which the previous history of the society
warran t«l,rlrcn fulfilled, but that all the most’
gratifying fegtitres of the i s

have been remarkably im M::-m b

The Direzgots note with satisfaction
ally prosperous condition of the uﬁnrll tlnln
ests of the Province, as indicated by the enhanced
value of farming land, the greater frequency of
loans being réyuired to assist in pure and
in making ipymvemﬂxu thereon, and the
general punctdality with which their annmal in-
stalments of prineipal and iuterest have been paid
by this class of borrowers. And in this connee-
tion it may be‘observed, as a matter for
lation, that with an aggregate of more than three
thousand loatis now upon the Society's hookd, 8o
few cases have occurred during the year in which
the aid of the Bociety's solicitor has
to enforce cofpliance with obligations on the
part of mortgagors, thus affording the best evi-
dence of the care axercised in the rd in
investments, and of the desire of the m
customers to mMaintain their credit with the insti-
tution.

The cash redeipts for the year closel .r.‘
one million off d!ollnm. The whole ofy
sum was n-adi?; disposed of in fulfilling
tions for loand, and in meeting current require-
ments. The demand for the Society’s funds
ample securitigs has been most active, and
the past few mjonths has taxed to the utmost the
ordinary resoufces of the Society to supply. The
number of lohns made was 8§24, amounting to
$592,000, as fompared with 585, amounting to
$481,000 in thie previous year,

The capital of the Society is now nearly lll‘a
up, and beforé another annual meeting the
of the remaiming accumulating shares will have
matured, thus placing all the shares of investing
members upost the same footing.

After provifling for the payment of the half-
yearly divideid of five per cent. each upon the
-apital stock, and for an enlargement of the con-
tingent fund groportioned to the increased amount
f the Society's securities, the profits made have
dlowed of the allotment of eleven per cent. per
snnum to the’accumulating shares, and of anad-
lition of ome per cent. upon the capital stock to
the reserve fund, which now amounts to the im-
portant sum of $100,264, The policy of setting
wside a portion of the realised profits for the pur-
pose of .-nt:h‘inhkng a well guarded reserve fand,
which this Saciety several years ago adopted, has
eceived genepal and unqualified lmwnl. as is
shown in the unprecedented price that is paid for
its 8:0ck when offered for sale,

As in the \preceding year, the Savings Bank
sranel exhiliits an increase of ene-thinl upon
he whole ambunt previously held, and the num-
«r of accounfs open with depositors has increased

f om 965 to 14055.

In ruuclluisn, the Dir:etors have only to ex-
press the hol&llut the high of i
vhich has hitherto distingui
may charactegise its future progress.

All whith is respectfully submitted,
J. Herpeer Masox, I resident,

N’M
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FINANCIAL STATEMENT.

) : RECEIPTA,
Balance 1st January, 1868 57,030
510,675
Instalments on investing shares.. ... 22,934
Deposits 361,021
Prineipal and interest on special iu-
D o ovics cocssovacses aoroe 48,693
£1,000,353
EXPENDITURE.

Advances secured by
upon real estate .. e seriinds
Advances secured by mortgages
upon Society’s stock R
Deposits repaid and interest..........
Shares purchased and cancelled
Shares paid off at maturity..
Accumulated profits on matured
Dividends on |':\pit,al stock )
Vate of general meecting to the
IR e Gocdons et seaiasomasosive
Vote of general meeting to the
Directors. . ......oooooicneeeiiennin.
Incidental expenses—-includingrent,
taxes, salaries, printing, station-
ery, advertising, etc..................
ncy and travelling expenses. .
Disbursements on account of mort-

gors........ .....
Ulzc furniture e 218
Legal expenses................c......... 29

nce

mortgages

560.143
33,100

4,362

7,650

22,733
76,394

1,600

780

11,644

29
27
18
15

5

94

248,953 7

06

06

00

9 949 r
2,242 5§

16,657 ¢

13,842 5

Sl,""”yff..t:l p

General A’;J(rvu‘[ Qf Assets and Liabilitics.

GENERAL LIABILITIES,

Deposits and interest thereon.. 8565,187 3

Sandry accounts. ... 1,970

LIABILITIES TO MEMBERS,

Cupital stock:............8879, 550 00
Accumulating stock. 137,543 ™0
Matured shares.. . 1,200 00
Payments in advance and interest
T
Permanent stock reserve 100,264
Contingent fund . 50,000
Dividends unclaimed. . e 1,676
Seventeenth dividend declared.
Profit and loss—being equal to 11
T cent. per annum, compounded
ialf-yearly on the accumulating

1,018,203

54,507

42,059 32

stk ............... Lo 31,275 ¢

£1,866,223
ASSET=,
Mortgages upon real estate:,
Martgages upon Saociety’s stock
Special investments, debentures, ete.
Ln!‘i'l instalments on investing
shares . ..,.............
Office fixtures and furniture. -
Cash on hand : . 8393 08
Cash in Bank of Teronto. 7.21
Cash in Bank of Montreal 3,979 05
Cash in Royal Canadian
Bank ..... ...... . veveenee 2252 71

—_———

81,818,169

23,621

650

)
J. HErRBERT Masox,

13,842

0,449 ¢ ';

3,400 5

50

§1,866,223 82

Secretary and Treasurer,

We, the undersigned, have respectfully to

Iv)lt the completion of our andit for the year end-
I

re

1g 81st _l)w‘ﬂu\wr. 1868, and have much pleasure
in certifying to the correctness of the above state
wient. We cannot close our report without con-

gratulating the stockholders on the satisfactory
manuer in which the duties of the office are car-
ried on by your energetic Secretary and Treasarer
and the other officers in the establishment.
W. B. Purrrs, Hexgy Perrarr,
Auditors.
Toronto, Feb, 8, 18€9.

The four retiring Directors, Messrs. Joseph D.
Ridout, Peter Paterson, Samuel Nordheimer, and
Joseph Robinson were utianimously re-elected.

p— a— —

Port Horr, Lixpsay AND BeEavErTON RAIL-
ROAD Boarp.—At the annual mecting of the
bond and stockholders of the Port Hope, Lindsay
and Beaverton Railroad, held on the 19th inst.|
the following gontlemen were elected officers for
the current vear: President, Henry Covert, Esq.;
Vice President, William Cluxton; Solicitors, Hon
Sidney Smith, Lewis Moffatt, D’Arcy Boulton;
General .\l;-'~lih'.'ll-|~1|?. A. T. Williams; Secre
tary and Treasurer, Joseph Gray.

The following resolutions we I3
passed at the meeting: Moved by H. Covert,
seconded by D’Arcy E. Boulton-—Resolved, That
the stockholders have heard with great satisfac-
tion the report of A. T. Williams, Esq., General
Superintendent, and they feel it would not he
doing justice to that excellent officer; and the
jated with

unanimously

otlers asso
the road and its affairs, if they dil not acknowl
edge Ly resolution their gratitude for the efforts
put forth, and the eminently satisfactory results
which have followed. The stockholders also take
this opportunity of conveying to the . Secretary
their grateful acknowledgements for the manner
in which he lischarged the duties appertain
ing to his oftick, and for the clear-and satisfactory
manner in which the accounts and statement
have always been submitted.
Maoved 1\ D E. Boultc n, se
Hon. Sidmey Smith —Resolred, That the than
of this meeting b iveved to the Anditor, Joh

Smart, Esq., for his clear and sat

has

ondad

isfactory report

—_— .

As W

rs on

Col
of shareholde
lowing gentlemen
ensuing vear: A. Fraser,
Beatty, A. Hewsoh, Esq.,
and W. H. Floyd, Esq.

b \t the annual meeting
Monday "m‘Z.ilA.l last, the fol
elected directors for the
Fsq., M.P.P., Dr.
W. H. Weller, Esq.,

e (

were

Jusurauce,

INSURANCE MATTERS IN NEW YORK.

| the past fortnight
ldest weather
st inhal

tbor, diminishes.
i and Iaboring class#
with many others,

es. This fa T:'\!}bl S
, bn ‘\!y rs, taile yh.

! disturbing the cities indus-
r‘::‘ . 4|t SO expiains, in part, the extraordinar
flood of crime whicl Las upon us, Th

en ronsed t

) come
fecling ¢f law-aliding citizens
the higlest ;I‘ n, and eve the su
vigilana: committee, openly ane
The twd extremes {

to have (et on a common ¢

has
rgestion of

i Hiut"'ll“, made
of society seem for the non

riminal platform : ane
7211 <t o i 1 1 . S
Wall styeet swindlers are as unblushing, if not as

ls rerous 11 \ T
) dangerous to lile, as the side street burglars. The

him in the management of |

press deplores the low moral tone

1msecurity to person and

ciency of the police ; butpi'tom‘

a remedy. This is not a cheerful
metropolis, but it is teo true,

The present financial aspect is

Governments maintain themsely

demand, even improves. R R. Stocks are
active ; money i,slartivv for speculative

but the general commercial condition
exceeding dulluess. The sensation of the

the expulsion of Erie from the stock

stm’? w3 sunk so low that it candy be |

dn the ¢urb-stone—a great corporation Tuined
stock gmul'ling. ¢ h

Upon the usually quiet surface of the inmme

world we scarcely 1lisl«~ern a mﬂh:& :
current is sometimes strong.  The reports.of the
life companies are not due at the Insurance De
partment until first March, and
2s to the r\l‘ul able <'|liu‘ﬂ(‘("r Of tbﬂ b.
The writer has interrogated officers of sere.
rul prominent life companies, and they have sers
rally assured him that their companies’ retumsfor
the year would shew an improvement over 185
We can only hope that such will prove tobe e
case ; bt the writer is apprehensivethat muchof
the new business, especially among new
will ba found to Ln\'t‘ cost more than it wa
worth. .

In the competition which grows out 4&ﬂ
daims of the *‘ mutual” *‘ mixed" and ™ slosk” |
,,“';.;”,i s, those which believe tbe ‘h"' 4
liarly liberal charters not omly tmmﬁth“
liut, in various ways, seek to disparage theiz rink
Some time since Mr. -liiﬂ‘]'h B. M‘.
U nderwriter, conceived the commendable ides of
publishing a.chart which should giveas doil
view of the principle features in the o
each company. The stockholders, of the
¢rbocker, were represented as entitled to 1
per cent. of the profits, besides an interest
dend on the capital. Such a statement dost s
fompany no gool, just now, when the mutsl
plan is, undoubtedly, in mest favor with the
public. President Lyman, of the Knicketbocke,
made haste to deny the corréctness of Mr. Becle
gine's chart in the Post—a long controversy &l
lowed, the result being that Mr, Ecclesing b
just been arrested on complaint of the Knicker-
bocker for libel—gave the usual bail—and on the
| trial we shall, doubtless, have lﬂmcu'“
| ‘l"\jg'li'il to shew up, or down, the -“‘“
or that “ plan.”

One of our most respectable literary weoklie—

he Nation—not long since showed its ignomnes .

| the .

| of life insurance by declaring that the
{ all the life companies were rapidly

| reserve.  More recently another of

| Rovnd Table—devoted a slnrring column to the
‘.|"u\.m of the offices KPI]V'I’H“_V ’ while . h
| York Herald has insinuated, during the
| week, its doubts as to the ability of our
| panies to pay claims due in the futurs
[ record of undeniable good done by the system thus
| far, and the confidence h’luﬂ‘(l in it b’"h

half a million insurants, must remain, forils e

ent, conclusive vindication.

This year Superintendent Barnel h“
1is rule with the ]»r-*\y-n«lme oll'nl::'
s heing admitted to his depart $

the annual return of the fire offices, or a conside-
{ malle number of them, are all in, abstragt &
| will be 1mailed, simultaneously, to

pers. It will, probably, be got about !
There are, even at this late day, offices
| which have not made rti(u;’ns- every-
[ hody, including, particularly, st
| insurance broke 1'<,] are anxious o see the
i "I"'“ the dividend returns for Jln"r’. A

lozen New York offices have shown an

ment over eorresponding month in J

Yet while annual statements to the

partment will generally he satisfactory,

anaccountable reason the insuranee L
wuch depressed. Whether it be ”’

I NN,
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market, or the fact that knowing ones ]fﬁ‘fer
m off till official statements can be examined,

this deponent saith not.

e prevailing dissensions in the insu-
,.:;:‘iammﬁ whivhghnw just been renewed
with eonsiderable spirit, is the l{}lwstmn of the
merits, and demerits, of the New York State I‘to-
gistry 8 and the demerits of the co-operative
plan of life insurance, so-called. A 1mn{vhl(-t_, of
yemarkable ability, has recently appeared against
the Registry System, and has !weu \\'hlrl_'\' circu-
lated. The "plau" was originally '.It'\'l.\'e..l by
President Morgan, of the North American life. —
Heis decidedly a combattive, as well as

able officer
and writer, and will not be likely to let the pam-
unnoticed. The law provides that any
mm;ﬂny, where the insured desires it, may
on deposit, with the m]wnntvnulvn_t, a cash
deposit equal to the present net value of the po-
licy, and the superintendent issues a _h.unlmnnvl}'
mo:vrn‘ed cettificate to that effect. It is contended
by the four companies that have adopted the prac-
tice of issuing registered policies, that because the
superintendent is made the custodian or trustee of
the policies’ reserve that, therefore, the policy is
secured by State endorsement, while per contra
its oppon;nts insist that the law is no security for
the policy ; that for it, as such, or its payment,
there is no security, whatever. The security is
for so much reserve as may have been deposited,
to be p\.\hl over to the company only ; and this,
siter the risk has been finally adjusted, or upon
special order of its officers or receivers.

A series of articles, some of an actuarial and
technical, others of a general ¢haracter, which
have appeared in the Idsurance Monitor, during
the past two months, discussing and dissecting the
co-operative system of life insarance, have re-
cently been published in pamphlet form, under
the auspices of the. regular life companies. But
sttacking this scheme, is like hitting a man when
he is down. It is substantially dead. Of the
four companies organized in this city, the first
the Manhattan co-operative, is the only one that
“got into business,” even to a limited extent.—
But the speciousness and utter impracticability of
the scheme, considered on any actuarial basis, was
soon made manifest by the insurance and daily
press. The getters up of these affairs have only
sought to operate among the meéchanic and labor-
ing classes, but have not succeeded in damaging
them largely. If the business ¢lasses did not see
the humbug on its merits, the inconsequential
character of the *‘ promoters” would be a sufficient
guarantee that the thing was a delusion and a
snare.

The painful event of the past week, in insurance
circles, was the death, in this city, of T. Jones, jr.
founder, and for nearly sixteen years proprietor
of the Insurance Monitor, the first strictly and
exclusively insurance journal, of note, established
in the United States. When the Monitor was
started the insurance laws of this State were in an
imperfect shape, and there was the largest liberty
for starting companies, with mere paper capitals.
Soon thereafter, however, the law of 1853, which
required annual returns, was passed, and order
l’j‘&"dn to emerge from chaos. Of the present 98
New York fire offices, 56 then ; and of the 44 life
companies, now organized or represented in this
State, only 15 then existed.

e

"\}IRK Recorp. —Scarboro Township, Ont., Jan.
28.—The barns, stables and outbuildings, with
contents, consisting of grain, hay, implements,
straw, and several sheep, the pro serty of William
R:ll}ll‘t, were totally «unsumm[ by fire. The
ongin of jhe fire is unknown, The loss is esti-
mated at §1,600. The buildings were insured to
the amount of $500.

Durham Village, Ont., Feb. 1.—The workshop
of Matthews, carpenter, adjoining the dwelling
}'0‘!-'" took fire at the roof, owing to a stovepipe
which passed through it, and in an nn;n-dilh_v
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tools, turning lathe, etc., was bonsumed. The
dwelling house caught fire from the burning
shop, but the neighbors assembled and by their
prompt exertions rescued most of the furniture,
together with the doors and windows of the house.
Burford, Ont., Jan. 29.—A fire broke out in
the barn and shed of J. W, Grove's hotel in Bur-
ford Village. The barn and sheds were con-
sfimed; in the barn was a lot of hay, corn, oats,
ete., which were also burned. The stable was full
of horses, but owing to the presence of mind of
those present they were all saved except two; a
few pigs and a dog also r-n\lml. The origin of
the fir= is yet unknown, but it is supposed that it
caught fire from a pipe which was being smoked
by some of the party, who went to the barn to get
their horses ready to go home. The furniture in
the house suﬂ'erﬁf saome damage by removal, on
which there is no insurance. The house and barn
are insured in the Niagara District Mutual In-
surance Company for $600; total loss, barn,
horses, pigs, ete., about §700.

Millbrook, Ont., Jan. 29.—A fire broke out in
the residdice of Alfred Henderson. The inmates
barely escaped; they lost most of their clothing,
all ot their provisions, and had their furniture
badly damaged. No particulars as to insurance.
Dounglass, Ont., Feb. 2.—Boot and shoe shop
of Alex. Todd and steck of boots and shoes,
leather, etc.; loss $2,000; insured for §1,000.
Windsor, Feb. 4.—A fire broke out in a frame
house on Mercer street, owned by Mrs. Thomas,
and was burned to the ground. It was unoccu-
pied at the time, and was the work of an incen
diary; insured for $400.

Ramsay 'l'uwxnhip, Ont.,Feb, 3.—The dwvlling
house of Peter Lake, farmer, on the Sixth comtes
sion, was totally destroyed by fire, with a portion
of the contents. No insurance,

St. Catherines, Feb. 6.—A tank of oil at H. F.
Leavenworth’s oil refinery suddenly caught fire
and burnt the oil in it, consistiug of several
barrels, and a shed in which thetank was situated.
The refinery itself was in considerable danger,
but the men working at the new bridge at lock
No. 2 rushed up in time to save it by throwing
mud on the flames.

Kitley Township, Ont., Feb. 4 ~-Premises of
John Forgie, Kitley; loss estimated at $1,800.
The fire originated from a lantern which had been
carelessly left hanging in the cow louse. There
is no insurance.

Dundas, Feb. 6.—Residence of Jds. Coleman,
known as Ogilvie Terrace; most of the furniture
was saved in a damaged condition. Mr. Cole
nan’s loss is covered by insurance to the amount
f 810,000, as follows $5,000 in the Canada
Farmers' Mutual, of Hamilton; $6,000 in two
policies in the Waterloo County Mutual; of this
31,000 was on the stables, which were not de
stroved. The loss above insurance is estimated at
from 812,000 to £15,000. The fire is sllp}-x,v'-l
to have originated from some defect in the furnace.

Listowel, Ont., Feb. 1.—The workshop of Rob
inson & Jackson was destroyed by fire. Loss
$1,000; insured for 8500. The origin of the fire
is unknown.

Egremont Township, County Grey, Jan, —. —
Barn of James Taylor; loss §500; no insurance;
cause incendiarism.

Pakenham, Ont., Feb. 3. —Carpenter shop of
John Riddell, with contents; insured in the Pro-
vincial for a small amount.

Bowmanville, Feb. 1.—House of Mrs. E. Clif
ford and contents, on Clinton street, totally de-
stroyed. No particulars.

St. Catherines, Jan. A St
paper says that a house was set on fire }\\ mice in
that town. After the fire had been extinguished,
a scrutiny showed that some mice had build sev
eral nests close to the stovepipe, and that the
straw and other combustible material of which
these nests were donstructed had ignited, and that
from these the wpodwork had canght fire.

Catherines

29.

contents, belonging to Mr. Burns were X
destroyed; ingured in the Agricultural i g
cayse unkno '
Montreal, Feb. 9, —The establishment of Mr.
Kennedy, a ssloon-keeper in Notre Dame

was gutted on Sanday night. The loss was
$1,200. He was fully insured.

CuANGES. —Capt. Frank Jackman has been ap- -
pointed to the Marine Inspectorship of the Mon-
treal Assurance Company, vice Capt. Taylor whe
assumes a local position in connection with the
Toronto Brang

Mr. W. H. Miller has been appointed Toronto
ageut of the Northern Assurance Company, in
the place of Manning, resigned.

— The British Ameria and the Western of
Canada have paid to the Minister of Finance their
second instalménts under the Insurance Act.

— The Royal, Lancashire, and London and
Lancashire agenicies have been withdrawn from .
Ottawa.

—Mr. Thos, Hood and Mr. Whitlaw have '
lunged into a newspa uabble in the Guelph
lmln-ﬂ over thc'sﬂursp:}t?c Townshi olot
{utual Insurahce ('omrny. It ise

that fruitful ‘source of fires, over-iuinﬁ:
practised in a fumber of instances. Query :
often is over-imsurance effected, when it is known
that in case of Joss the company would not have to
pay anything lke the full amount of the policy !

—— e —————

THE CRIME QF FALSE PRETENCE IN LIFE
. INSURANCE.
Is it not timé to arrest the further progress of
false pretence i life insurance?
Does not the existing competition for business
threaten seriously to involve some, not to say
many, of the li‘; cempanies, in errors of practice,
as to expense abd expectation, from which, there
will be, there cdn be, neither reform nor
Are any of the’companies indulging too large
expectations in Fespect of their future business.
Are any of the compunies maki
which they will not, in the future, able to
fulfil? :
If life insurahee is an exact ncienclg if ihtﬁ&‘
ries of practice; are based upon the knowledge
certain !mmu e prinriplm. and if s scientifie
application of those pn'nvlplu determines M’
what can be (bne for the heirs of a man whe
deposits during: his life time certain amounts of
money, at stated intervals, any resort to false pre-
tence in getting that man to de it his money is
unnecessary and inexcusable. ore than that, it
is deliberate aid cruel fraud. If any company,
knowing, as it may, exactly what it can, or cannot,
afford to undertake, promises more than the ﬁ
mate and possible benefits of a life insu
it is guilty of @ offence little short of rank and

violent robbery. If it perverts, or ex or
misrepresents the real function and of &
life insurance policy, then—we may as well con+

fess it—the efféct of the transaction is to make
life insurance A& méans of selfish and . personal
smolument, or advancement, the material of
speculation beifig the “sacred funds of the widows
and orphans.” '

It may not bé well to call hard names, but we
cannot close ouk eyes to the imminent petil which
now threatens the practice of life insurance in this
country, on acgount of five years of unchecked
und appalling falsehood on the subject of life in-
surance dividetids. The seed has been fail
sowed. In dug time will come the harvest,
the profits of fhat harvest will be hundreds of
thousands of dsllars paid on policies, thrown
in disgust and inger by disappointed and deced
l-olivv’imldm § It is possible that the true reason
why agents hafe been permitted, in many cases
encouraged, to'get business through the medium
of false pretenbes, is found in the confiscation of

short time the building containing Matthews'

Elizabethtown Township, Jan. 28, —A barn and

the moneys pfeviously borrowed on lapsed poli-

s
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cies!? One company reports having distributed in
& period of twenty years six hundred and forty
thousand dollars of forfeited policies: or, in other
words, having confiscated six hundred and forty
thousand dol on forfeited dividends.

Another; and by far the commonest, as well as
the most wicked species of false pretence, which
is bringing the {mxinn-xa into disrepute, is the
shameless practice of impressing the pullic with
the idea that a premium. note serves, in some
mysterious way, to relieve the assured of half the
cost of his insurance. We know a great many
conscientious agents who habitually explain, in
every case, the precise function, as they under-
stand it, of the premium note; but the number of
these is very small, when compared with those
wheo, either willfully, thoughtlessly, or ignorantly, |
cause it to be believed, in the great majority of
cases, that a man can buy a given amount of in
surance on the premium note plan at half the

e the same amount of insurance would cost en
the all cash plan. Nor is. this all. The fact is
almost universally kept in the back ground that
every premium note becomes, immediately on its
payment, & part of the company’s assets and as
such must yield interest annually, which is cer-
tain to become a considerable item in the course
of a few years when the policyholder begins to
pay interest on the total amount of two, three,
or four premium notes. The pelicyholder learns
then that the premium, w]n'«&n he supposed, at
the outset, was fixed and unalterable, has become
materially increaséd. If the dissatisfaction con-
sequent to the discovery results in a determination
to surrender his policy, he learns, then, what also
is contrary to what was his original understanding,
that the pon-forfeiture provision is available only
to the ekXtent that he has paid cash. In some
cases the much vaunted pni-{-n!. policy, afforded
by the non-forfeiture provision, is made subject to
the outstanding notes which the policyholder has

ven, upon which interest inust be paid annually

advance.” In other cases, paid-up policies are |
issied for an insurance equal to the amount of

h which the ]ﬁ']iv‘)‘]ltri'|~’r has ]‘:Ai!A Other
companies more liberal in their dealings, comply
strictly, from nevessity or choice, with the pro-
visions of the Massachusetts non-forfeiture law,
which is a vast illll‘u‘n\'- ment upon the practice
formerly pursued, but, nevertheless, still very
much short of the demands of exact justice. In
every case, howéver, the expectations of policy-

<halders in regard to dividends, to premium notes,
.nd' to t}lf fo\'f?itﬂn“ of t?n'il' ]n»]lrir\‘_ are rarely
realized. Whether this is the fault of the publie,
or whether it is the fault of companies, or whether
it 'is the fault of agents, the prospects of a dimin-
ished ;\ntmungo of the life ""“:}':Ulf"% generally
demands that the fault shall be corrected. If the
public estimation of the advantages of lifc insur-
ance has suffered from false pretences a o m]
tition ten times as vigorous as the existing com-
pctitinn will not serve to refair the damages
thereof. It is only the correction of abuses, the
conformity of practice to principles of stri-t justice,
and an honorable and prompt compliance with
the termus of a contract so expressed that a mis-
apprehension or evasion of its provisions shall 1.
impossible, that can arrest this departure from the
ranks. Therefore we ery halt, Messrs. Officers,
Managers, Directors, Agents, and Solicitors : put
your terms clearly before the publie; write ex-
plicit contracts; and, thus, overthrow the dis-
credit, disrepute, demoralization, and disaster
which, under the banner of False Pretence
threaten to-day the ruin of a fnajority of all the
life companies.—Condensed fromn Chi !IZ/(: Spectator,
. —

THE CANADA Live.—This company 1s deter-
mined not to be driven out of the field by adve:
saries, either American or British. The confliat
between the many Life Companies now doing
business in Canada is decidedly irrepressible, and,
as it sways to and fro, some pretty hard knocks

e -

! Canada Life are lower than in the various Ameri-

are given and - taken. Mr. Ramnsay'has come in

for his share, as well as the rest, but holds his ) >

b

own with praiseworthy persistency. He gives the l
following comparative statement of assets for edch |
$100 assured :—

Financial,

|
Assets for | STATEMENT of the Revenwe and

each $100 the Dominion of Canada for the month
Assured. [ 31st January, 1869: 4

-l- ! .
Travelers $2.04 || Customs............. ves00 seensecohi
Atlantic Mutual ... @.19 More than 1-10th is in Notes. Excise ........ c.covviiiminninenn
Equitable . .. ) ) e Post Oftice........ ............
ey Sompnt B Noarty ougthalf id In Nobes. | Bill Beashps ..............\. seos ool
Connecticut Mutual 52 Nearly one-lalf is in Notes. | Public Works, including Railways,
Union Mutnal. .. Nearly one-half is in Notes Miscellaneous
New York Life One-sixth Is in Notes.
Average of above More thau a-thirdis in Notes

“ Car a Life

To show that the rates for assurance in the

Expenditare .............hcoceetonctios
can offices transacting business i Canada, Mr. | oo oo var e o oy -

Rimsay gives the following tabls §F rates, by 10 .\T.\“:.\{l'..\j[' OF .U”,. BA.\]\S OF ONTARI0
annual instalments for ;1\;:::'.::1‘,1»\' of §1000, with AND QUEBEC FOR 1s68.

prefits in each of the Companies named:— ———e—————

|

* e
»
N
)

77

80,777,191 99

~ | Comeeti Equitable = |
« CANADA Atna. Atlant cut f |
- Mutual Mutual

200 34
2 6
788 76

£38 20 §44 73 $45 2
372 | 4568 45
38 30 2 47
39 59 i 5 45

59 40 977 46 02

iy

§
26,622 61

, 800, 1€
-}
71,590,486 4¢

5,90

Total Assets.
71,852,456 92
71,667,748 08
71,413,903 90
72,217,662 71
75,966,528 24
81,251,858

i
7
7
78,821,

$

3

I

19 50 1 3 ¢ 46 97
1 39 1 ) 47 08

40 02

50 19

61 22

7
4,014,993 71

33

y

4,06

52 40
53 63

54 901

Other Debts.

3,844,821 04
2,297,414 89

|
|

Discomnt and
51,995,950 66
47,589,298 22 |
7,067,882 34 |
46,700,009 01 |
48,158,431 21
46,101,
47,042,141 65

$2,652,660 72 | $51,175,582 48

39 52

0

)

86 |
85
%0
9 ;
96 05

2,780,759 74
2,363,752 04
5,068,635 12

2, 8¢

Due from other!
e T
2,783,092 60 |

»
|
|

110 83 !

WL et ernn
VWmAVee

Jad

% CONTINUPD.

onx
“~

3
1,753,545 90

1,679,021 34 |
1,841,708 06

1,651,772 87
1,889,432 85

"o
(XA

c CANADA. New Yor}
< Life.

Other Bank
T,
1 2

£36 20 $42 42
37 20 43 20
38 30 “4 19
39 50 45 11
40 50 5} 08

i

9

;

53 08 | $1,96
73 4

,813 00
{

108

L1906
830

3

bd 4
5 !

411 40 S
230 10
43 20 16
44 30 57 26
45 19 51 4

6,872,144 76 |
6,082,346 76

6,850

Government
Securities
6,142.5

6,099, 8

S

$5,414

.

|

7 21
3 24

26 10
38 00
49 40
50 80
52 30

&3

Property.
99,30

R
.|

1.510,572 18
1,621,982 15

1,626,200 23

1,601,239 23
1,603, 64
1,605,180 7

| 81,596,005 80
1

5330
55 10
56 40
57 30
59 ©o

|
gl

572 83

R

60 40
2 00
63 6D
63 0
6760

, 770

8,944,413 71
8,112,864 37
7,461,839 33
8,237,162 66
7,384,197 30
9,130,497 52
8,460,006 46

20

f.\'lnu'in' and Pro-

|

i vincial Notes.

|
|

|

70 0o
32 30
73 60
8 10
81 90
83 50

3

‘3

~tw &

ruary....
h..

F

Jawuary

o
LS
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TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)

The business of the week has been large; a good
demand for securities still continues, and prices
in most cases have advanced.
Bank Stock—Montreal has been firm and in
good demand during the week, with very little
offering; last sales were at 1397,  British has been
sold at 104; sellers now ask 105. There wer
large sales of Onmtario at 100} and 100§; at the
close there were ‘.'1)’: rs at 100 and sellers at 1004§.
The hi,"h ]v" es offered for Toronto have induced
sellers to come forward; sales were
made at 121} and 122, and a small sale at 123;
the week closed with sellers at ]:.‘5 There is a
better demand for Royal Canadian; buyers offer
87%; very little offering. Sales of Commerce oc-
cwrred at 102, which was the asking rate at the
close. Buyers have advanced their offers for
Gore to 42, bLut there are few sellers under 45.
merchants’ remain steady at 109 to 1094 ; there are
sellers at the latter rate. No '\"]v"‘-lw in the
Market; buyers would give par.  For Molson’s 110
i3 bid/ but there are no sellers. There were sales
of City at 102} and 102}, closing in fair demand.
No sellers of Du l'wu]ul--, buyers at 109. For
Nationale 106} is offered. There is a fair demand
for Jacques Cartier at 1074; no sellers under 1084.
Sales of Union occurred at 103§. Other banks
nominal.
Debentures—(anada are in active demand.
“:_trrl'mg Fives have been sold at 95}, Currency
Sixes at 106, and Dominion stock at 105}; there
are a few sterling six per cents in market. To-
ronto are very scarce; no transactions. County
“(“llsﬂ scarce and much enquired for.
Sundries—(Canada Permanent Building Society

considerable

' :;‘.i.i's?.?.':i'éi | Society occurred at 118§ and 119; there are now |
J 4 o D o = o | buyers it the latter rate. Buyers offer 100} for |
- 5 - s % - = | Freehold; there were sellers at 110§, Montreal |
‘ s = { € Telegraph is held at 134, with buyers ut 132§ | for the Society'l
| & 2 | = Small sales of Landed Credit occurred at 75, but
S | € buyers generally offer only 73. Dritish-America
| e@ Assurance is held at 534, with no buyers over
— = e PNy Y
"&"’ e L -k 403.5. .\lw-;llg««;:r'* are rea !ll_‘ n"::utu'm at 3 per
= | SEa-Zihiaesadoxa |cent. Money is easy on first class paper.
-
= s 00 W0 011D S D W e b O W
X ? -2 2 LR 2 )
a 8 o T THE CITIZENS'® INSURANCE OCOMPANY
3 3 | - 0% S0 = - (oF cAaNaDA)
‘.‘ a ™~ - -
- dEwno = | AUTHORIZED CAPITAL . .§2,000,000
= * SUBSCRIBED CAPITAL 1,070,000
a |
o DIRECTORS
e | 2 £ ) i
- 2 % EDWIN ATWATER, - - PRESIDENT.
- - D |
- 2. = | HUGH ALLAN, | ¢. J. REYDGES,
20 | - GEONRGE STEPHEN, HENXRY LYMAN,
~ | & F | ADOLPHE ROY, | X. B. CORSE.
- - .
= = g 1 Life and Guaraatee Departmenti,
= 2 | OMee.......or...No. 71 Grept St. Jawmes Street, Montreal
< B A
- ::‘?~|~‘"-I.:?‘:: 2 ;:«_'-‘;: ’I‘”"\ Compnr formed by the as jation of nearly 100
- b - of the wealthiest citizens of Montrea l—is mow pre
s 9 a2 = | pared to grant policies of LIF& ASSURANCE and Bonds
° = " % | of FIDELITY GUARANTEE
e = oo i \pplications to be made to the office ia Montreal or
g Sirs . M N .
2 = - a1 through any of the Company 8 Agents
- P o EDWARD RAWLINGS, Manager
©w ™ FIRE BRANCH { this Company is at No 10
— Pl d'Armes.  Applications to be mad to GRORGEH
MUIR, Manager 22-1-y
2 . ¥
k! The Canadian FMonctary Times.
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CANADA PERMANENT BUILDING
SOCIETY.
The prosperous business done by the Ca-

nada Permanent Building and Savings So-
ciety, the largest institution of the kind in
the Dominion, with its £1,039,050 of capital,
and £567,187 of deposits, shows how well it
adapts itself to the wants of the country and
how highly valued are the advantages it
offers to borrowers.
deal of prejudice existed against Building

Some years ago a great

Societies on account of the exorbitant rates

charged and the heavy fines exacted from

borrowers. This prejudice has subsided, for

we find well organized Building Societies,
such as the Canada, are able to keep out
their funds notwithstanding the competition

that exista in supplying the demand for

money. That they are able to find invest-
monu; for their capital and deposits and pay
handsome dividends without any losses of
consequence, must be taken as evidence of
their being well suited to t
country. The Canada Permanent, under the
nkilfnl.m:m:\gmm‘nt of the Secretary, Mr. J.
Herbert Mason, who ay be regarded as our
highest authorityin Building Society matters,

he wants of the

has prng\'vssul with rapid strides until its pro

portions have attained those of a Bank. Last
almost a million of

dollars. : The
mortgage asset has increased from §1,543,000

year its cash receipts were
In 1867, they were $800,000.

| and 125. Some sales of Western Canada Buil.li"g ' of the Post Office * Bank. the l it

those of the previous
us that “ the demand
has been most active

exceeded by $140,
year. The directors

and during the pastifew months has taxed

to the utmost the ofdinary resources of the
Society.” After pa the usual half yearly
dividends of five pef cent. upon the capital
stock, provision wuﬁmade for the “
ment of the Contingent Fund to $50,000,
for the allotment of |11 per cent. to the ac-
cumulating shares, ahd the increase of the
Reserve Fund to 8”,‘.’64. One feature in
the report possesses peculiar interest for the
general public and that is the acknowledged
punctuality with whigh borrgwers have paid
up principal and intarest. It shows that the
country is in a healthy condition when suck
a statement is made by a Society whose opers
ations extend in all directions throughout the

Province.

SELF INSURANCE.

This journal has more than once pointed
out the defects of the forfeiture plan of life
insurance still adheréd to bymym
A man, in nine casés out of ten, is the best
judge of his own ifiterests. It must often
happen that it would be much more advan-
tageous to discontinge the payment of future
premiums on a polidy, than to go on paying
till death, as where those for whose bemefit
the insurance was 'effected have died, or
where the insured suffers pecuniary losses,
and is consequently disabled from keeping
up the policy. Agnin, in these days of
ewigration, men ape frequently obliged to
take up. their residence permanently im
another country, not included in the limits
prescribed in the policy. Im such cases to
compel the keeping up of the policy, or in
default the forfeitue of all interest it it, is &
great hardship. The dread of this no doubt
operates very disadyantageously in prevent-
ing life insurance gRowing more rapidly than
it does even now. .'

In view of these things it is matter for con-
gratulation that th‘"e has recently been in-
troduced, in England, a system which
promises to remedly such defects. The
author of the scheme is Dr. Farr, well known
for his English life ‘tables. Its general fea-
tures are that the insured has the privilegs,
on deposit of the policy at any time after
payment of even ouly one premium, of draw-
ing out, either as &loan or as a surrender-
policy, nearly one half of the total premiums
paid. On the backof the policy when given
there is endorsed & table shewing the sur-
render value, and & table has also been pre-
pared by Dr. Fasr and published, shew-

to £1,818,000. Notwitlistanding the opening

i in active demand ; sales were made at 124, 1244,

ing what will be the value of any policy
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after each premium is paid. The policy,
therefore, becomes to all intents and pur-
poses a negotiable instrament for its current
value. If an insurer is overtaken by re-
verses, after his policy has been many years
in existence, he can on depositing it get the
endorsed surrender value in cash or a paid
up policy for the amount. Again, where it
is stipulated that the insured shall not go be-
yond certain geographical limits, in ordinary
cases the breach of this would cause a for-
feiture of the policy ; under the new system
the policy would stand for jits surrender
value, which could be got by the insured at
any time, or by his representatives after his
death. In a former number of this journal,
vol. i, p- 202 (Jan. 30, 1868), we recom-
mended the adoption of a plan almost exactly
similar to that now described, viz: the pay-
ment of a certain sum or the giving a paid up
policy, in the event of an insured wishing to
discontinue the policy ; the only difference
being that we there contended that the
choice out of the two methods indicated
should be given to the company and not to
the insured, for the reason there given, ‘‘in
order to prevent the insured from purposely
neglecting to pay his preminms, with a view
of getting his policy cancelled.” Upon con-
sideration, however, we incline to think that
it may be preferable to give the option to
the assured for the reason mentioned at the
beginning of this article; that, as a general
rule, a man is the best judge of his own in-
terests. The new system is very advan-
tageously embodied in policies payable on
attaining a certain age, or at death if that
take place soomer. It is this combination
which peculiarly merits the appellation of
self-insurance, uniting as it does the advant-
ages of life insurance with those of a savings’
bank, in which to accumulate a sufficiency to
keep one in old age, when work becomes
difficult or distasteful. The plan has now
been tried for a year by a company in Eng-
land, with a success so marked as tc promise
to.open a new era in life insurance. In this
country the non-forfeiture plan has been
adopted more generally than in England,
nevertheless the new system appears to com-
bine so many advantages as to make it well
worth a trial here, and we shall watch with
interest the result of any experiments which
companies may make in regard to it.

HURON AND ONTARIO SHIP CANAL.

Though it be to a great extent true that
the present, as it has been said to be, is the
age of political economy, yet it is unfortu-
nately equally true shat there is among men,
including those from whom we should expect
better things, so much loose and chaotic

thinking upon the subject, that it can setircely
be said that the science as now taught by its
great masters is understood by more than a
small minority. One of the irrational dog-
mas which, in common with many others
equally absurd, Adam Smith found in uni-
versal acceptance in his time, and which he
and his immediate successors succeeded in
destroying, was that known as * The Mer-
The idea of which that
phrase was the expression, was that wealth

cantile System.”

consisted only of money (gold, silver, etc.);
that the only way in which a country could
become wealthy was by hoarding up within
it, as much of that commodity as its people
could lay their hands upon, and that the de-
parture of it was a sure sign of impoverish-
Had Adam

Smith done nothing more than destroy this

ment and impending ruin.

deserved the
thanks of posterity to the end of time. It
\vurth_v of

superstition- he would have

is well notice. hnwm'cr, tha’,
though this idea got its death blow about a
century ago it still infects the popular-ideas
upon many subjects, lurking unsuspected
beneath some fallacy as the root from which
it springs ; the nonsense which newspapers
are even yet continually writing about the
of trade”

evidence of this.

‘“ balance may be adduced as

Another of these fallacies is that which
seems to be held by the promoters of the
scheme we are considering, viz., that money
brought into a country and expended in
public works, etc., increases the wealth of
that country to the extent of the amount so
brought in, and is a permanent addition to
its capital. Listen to the Corypheus of the
scheme. In a letter which appeared in the
Leader of the 11th ult., he says: ¢ The
construction of the Huron and Ontario Ship
Canal, enlarging and utilizing the St. Law-
rence Canals, bringing ocean ships into our
lakes, and a cash capital from abroad, free
from taxation and interest, of SJorty millions
of dollars—more than the whole banking
capital of the Dominion.” ,

Mr. Capreol’s.

The italics are
The idea apparently pos-
sessed by him and wished to be instilled into
others evidently is, that the money proposed
to be spent, will, every dollar of it, become
part of the circulating capital of the Pro-
vince, in the same way as is the capital of the
banks. This idea is an absurd delusion, the
mercantile system being the source whence it
gets its vitality. Capital is divided into two
classes—circulating and fixed. Capital which
is consumed in the act of producing an object
of wealth (or an utility, to use the technical
phrase) is circulating ; capital which is not so
consumed, but is capable of being used many
times over, or for an indefinite period (that ia;,

till it is worn out) is fixed. To the former
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! class belongs the money(vr, more

i

: 5
the things which that money wi N
with which it is proposed to b:: the canal,
To the latter will belong the canal itmelf, if
constructed. In the act of construction the
capital required will be converted from the
former class into the latter. Let us see how
this will be so. It is said that it will cost
£40,000,000 to construct the canal ; What
does this mean! Simply that it will Tequire
that amount in food, clothing, tools, &e. for
the laborers and others engaged dm-ii the
b years in the construction of the work., At
the end of that time £40,000,000 of food,
clothing, tools, &e. will have been consumed
or d\'.-.'trn_\'l'(], never to be n-pllced—t.u".
the capital of £40,000,000 will be gone; there
will be that amount less of capital in the
world. Let us turn to the great authority on .
this subject, and see if our view is sustained,
Mr. Mill says, in relation to the analogous
case of capital spent in making land more
productive,

‘‘The land thus increased in productivenes
bears a value in the market proportionatete
the increase ; and hence it is usual to consider
the capital which was invested or ‘sunk in
making the improvement, as still existing i
the increased value of the land. There
be no mistake, however. The i t
all other capital, has been consu was
consumed in maintaining the labourers 'who
executed the improvement, and in the wesr
and tear of the tools by which they wem s
sisted.” Again: ‘‘ That part of the capi
of a cotton spinner which he pays away to his
work-people, once so paid exists no
his capital, or as a cotton spinner’s
such portion of it as the workmen consume,
no longer exists as capitalat all : even if they
save any part, it may now be more
regarded ac a fresh capital, the result jof &
second act of accumulation.”

And this leads us to a limitatio;}?
we above put in the rough. It is in ac-
cordance with the last quoted words thd‘ﬁ
whole $40,000,000 will be consumed a8 &
pital, and that we get the canal in its place.
We shall also, however, get something more,
viz. :—whatever is saved out of them' »
000 by those to whom it is paid. The vasé
proportion of it will be paid to lsboupers,
who, as a rule, save little or nothing. The
main savings will probably be made, & i
usual in such cases, by contractors, )OM
hangers on, &c. And to the extent to which
these persons save, to that extent will there
be possibly a permanent addition to the eapi-
tal of the Province. It is of the utmostim-
portance to the material well-being of this
Province that our business men should have
correct ideas upon these subjects. A
glance back into an episode of our
history will shew this sufficiently. Aboutthe
years 1853-4-5-6 a large amount of money

expended in the Western District of ‘
Canada, in the construction of rai
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Port Stanley, the Grand Trunk |
branches, the Great Western branch to Sarnia, l
&e. Some of the capital necessary was raised |
on the spot. The far larger part, however, 3
was got from other parts of the Provinee and I
from shroad. The inhabitants of London |
(we chose this place not because what we have
to say refers to it alone, but because it was
the centre) indulging in a delusion similar to
thst under which the ac
are now labouring, imagined that this expen-
ditare of monecy was to increase the valuc of |

Jand enormously
le in all its branches.

|
|

Ivocates of the canal |

and to give a tremendous

impetus to trac Upon

the strength of this expectation they launched

ont into the
town lots, in merchandize, &ec., expecting

wildest ‘ﬂ‘('\'\l].‘lti"l\“ in land, in

when the promis
m“] every b "].\' would come out

turn out well,
Though waited

with a fortune in his pocket.
for with patience, however, the ;-:'-'mi-‘m-«l'
riches never came ; then one began to fail, ‘
then another, until a crisis came on, over

whelming thousands in disaster and ruin, and |
creating quite an exodus to the States. In [
fact it is only now that that part of Canada |
is fully recovering from the shock which its |
financial affairs then underwent. Here isa

fruitful lesson of the danger of indulging in
vague, wild ideas as to what the spending of
money is going to effect, which the advocates |
of the scheme we are considering would do ‘

well to study and profit by.

Communications,
° WAR TO THE KNIPE.

To the Editor of the Monetary Times.
ToroxTo, Feb. 7, 1869,

The number of Insurance Companies doing
ity of Toronto is not small, and

, 18 large

, and Ca

business in the
the number of their agents, solicitors, &
care Firglish, Ameri

These « I patiie
nadian. Each is seemingly anxions to do as mue h
of the city business as possible—foritis| wand to

» not quarrel with them

While 1 d

for keeping up a he thy ympetition, 1 do object
2 . : S i

to the manner in which the work of securing risks

1 do not intend, in this letter, to

of their proceedings,

is gone abont
give a very elaborate report
bat T may be allowed to give a general idéa of what

is objectionable, by the recital of a few particu-

lars.  After the death of Mr. Chaffey, the agencies |

1. 1oth of which were

d siven to different

of the £tna and Hart{

held by him, were divided, an

individuals. Then there was a struggle for the
business which he had controlled, and I leave it |
to the parties erned to justify their mode of

operation. It n-.~.'y¥rnuh'n'm.wiu’ on those
engaged in it.

Many of our insurance agents are unscrupulous
in word and deed ; they do not hesitate to resort
t» means the most dishonorable to undermine each
other ; infact, judging by the haracter each gives
the other, the whole b 1siness is nducted by a
st of artful dodgers. They stand on the corner
of the streets, planning mischief, and retailing
slanders which they preface with—“ It is said,’
and ““ People say J h professes the most mi

hute acquaintance w ith every other body’s aff Wirs,

and propagate falsehoods with their usual accom- |

.d Eldorado came, all would { o

[ fl".ﬂﬁ.', Caledan -‘:‘3.—~,"“ ), Orage ville
| and Amaranth $30,000, making a total of $380,-

o % Yo # T e =
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Paniment —strict injunction to secresy. When
tired of abusing each other, individually, they
attack the different companies. g k

Then as to the matter of rates,

The English

| Companies « harge the /Etna, Hartford, and Heme

with taking risks much below tarifl rates; and the
Canadian Companies charge both the Euglish (es-
pecially the Commercial Union and the Lancashire)
and American, with that crime. The Provincial

| savs the Western is ruining business by accepting
| such low rates, and the Western has charged the

British America with allowing an agent not only
the Western, but taking
I believe the tarifl has be-

to go about, abusing

risks below the tanfl

| come a non-entity, and that there is a general

scramble for business at any pri

There is much **dog-eat-dog” going on. For in-
B declines to
pay & commission, ‘but is willing to accept the
isk. A declines the terms ; B therefore hurries
off to the individuul whose property has to be
covered. and behind A's back issues a policy and
saves the commission., | do not wish to take up
too much of your space t k, but 1 hope to
wutinue my plain

stance : A goes to'B with a risk ;

AGEXNT.

Railway News.

GreEaT WeEsTERN Rarnway.—Traflic for week
ending January 22, 1569
Passengers §22 258 34
Freight o 58,826 54
Mails and Sundries .... : 1,978 28

883,063 16

Total Receipts for week

Coresponding week, 1887... 65,596 53

Increase $17.466 63
Toroxyxo, GREY AND Bruci Rannway.—For

the first section of the railway from Teronto to

Luther, $470,000 in bonuses are required, of

which Toronto has already voted $250,000, Albion
815,000,

)00, or §0,000 less than the amount alsolutely
ded.  The municipalitjes from W hich it is pro-
» $90,000 are, Vaughan $10,-
20,000, and

ned
nosed to raise thes

:'-M' Mono $50, 000, Fast Garafgaxa,
Melancthon! $10, 800,

THE NOVA SCOTIA DIFFI ULTY.
Minister's report to the Privy
ns raised by

The Finan
Council summarises the objectio
Messrs. Howe anil M IeMan to the Union Act and
the decision bf the Dominion Governme nt there
on. The first stage in the regotiations was an
enquiry by the Finance Minister, which resulted
in the following ackitowledgments

1. That the prin¢ i[-f" cn which the debts were

aranged by the Union Act operates with some

unfairness to Nova Scotia.

9. That in the division of
1ssets and revenues, or because
by her were not of a character to be available,
Nova Scotial is less favorably sitnated tham the
other Provinges in respect of local revenues.

8. That the increase of customs presscs more di
rectly on Neova Scotia than the other Piovinces,
but this apparent incrcase and the consequent
it is believed, will
he formerly imported from

hargeable with duty, are
Dominion, and

the prope rty, local

the assets pross ssed

pressure, mitigated every
vear, as goods which s
yhroad, and which were ¢
]-:u-lu.'-wi in other portions of the »
will now be available to her for consumption, free
of duty.

4 That she must have raised about $400,000
annually, by way of additional taxation, if she
had re mained out of the Union

5. That the amount raised by the Dominion
from revenue from customs and otherwise is about

o
- .

adequate, if the results of last year

future the same, to gieet all the current expendi-
ture the Dominion :
account, but less by $100,563, if N
to be charged a per ibuti
of the civil govern
Dominion. ;

6. That the loecal
possessed by Nova
on the services devojting on the Provinee.

This report hawing been submitted to Mr
Howe, he and Mr. «lan raised ccrtain
tions in the interes§ of Nova Secotia, which
tions were made tijg object of discussion,
result is that the f@lowing is the basis of an Act
to be submitted to iament next session:

1. That theidebtfof Nova Scotia, on entering
the Union, be placefiiat 89,186,756, and that that

L’uv from any charge of interest,
unless her debt exc that sum.

2. That for ten y from the 1st July, 1867,
an annual sulmid.\‘.of $82,698 be paid to that
Provinee. 1

The committee fdrther report their concurrence
in the recommenddtion of the Finance Ministes
that Nova Scotia b debited, after the completion
of the Provinee } i ing, with interest on “
cost of that building until it shall have Seen
placed at the dispogal of the Dominion.

Province be re

b o——

HURON AND ONTARIO CANAL

te deals with this project in
Speakiug of the late

The Quebec G
the following style
in the St. Lawrende Hall, it says *—

They have of laje fomented a constant turmoil

among the ignorafit masses, whom they ‘2
with torches, and Jor any thing we know,
trumpet blare & war-like drum, in

to—we shall not ‘%y intimidate but—impress the

Local Legislature gnd Government with the
of refusing the goBpocters of that won 4
crotchet, the Torgmte and G Bay
the modest linh‘g sop of ten millions of
being, we believe about one-fifth of all that aye
left to the Crown B Ontario. It has been demon-
strated - again and &gain .that the project is the
most perfectly Utgpihn conceptiou that ever
cceded fromh the Yrain of a sane man, and
the wire pullers ¢f the scheme persist to
rant and threaten}all sorts of calamities to the
Government if they ‘sefuse togi\‘t'tbfkl!-il“
The 40,000,000 which Mr. Capreol, the inventor
and promoter of fhe vnh-t[m'n promises te
from eminent capijalists in London and Ph
phia, have no bettpr basis than rv[uuruof verhal
conversations and | vague assertions on the
of some persons tawhom the impressible
and factotum sulvllitbﬁlthvgnirgﬂlllpﬂl[m
l“l nr course coulc@r ll‘ rose,

- o),

e —
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Eommercial.
T to Market.
Boors AXD Sugus.—Prices are steady ; little
trade doing. |
LeATHER. — Bufihess is very dull, and prices
are alrihl.\' as quot i Hides are alse dull ;F'ul
are slightly mfvan@d. \

Fugs. —T here I.T a quiet trade doing at quota-
tions.
GRAIN W head— Receipts, 46,799 bushels,

against 42,8500 b els last week. The m

is dull, and declinifig under runtinnfdm re-
ceints and a slack demand. Spring is and
offering at 96¢ to P8e, with no buyers over S8
wome sales occurreddn the early part of the week
at 98¢ : sales, 7 cah at 99, 10,000 bush. March
delivery at §5c. ing store. Fall is offering st
and several cars of a good sample sold at
srice. Barley—Reecipts, 2,590 bush., and 900 -
'uhh, last week. The market is firm at “.”“
1.32 : holders . ag confident of higher prices.
Sales, 2,000 bush.;at §1 304 at Hamilton, 1 car-

at $1.30 on track, 2,000 bushs. at $1.30} at Paris,
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Peas—Receipts trifling

l
; market nominal at quo- |

Movrasses (package ‘included, sold by Imperial

tations. Oats— Receipts 5,000 bushs., and 13,200 ' gallon.)

bushs. Jast week. T
car loads are worth 51 to 52c.
has been quiet this week ; prices unchanged at $2
to $2.50 for timothy ; $6.25 to $6.75 for clover,
and $1.60 to $2 for flax.

Frovr,—Receipts 3,575 bbls., and 2,200 bbls.
last week.  Flour is dull and tending downwards
in sympathy with the wheat market. «No 1super-
fine is now offering. freely a* $4.40 without buy-
ers ; $4.30 could probably be obtained for good
brands. Other grades nominal. Corameal— Little
doing at $3.50 to $3.75.

Provisioxs, —Dressed Hogs—The market was

easier for a few days past, closing quiet as quoted; |

prices range from $9 to $10.12§; a car load, aver-
ing 172 Ibs., sold yesterday at $§49. Fork—Mess
is held at $26; some business was done at $25.50.
Cut Meals—Quiet and firm as -lui-tml. Buiter—
Nominal; 22¢ is about the outside that would be
id for shipping lots, 23 to 24c has been obtained
small parcels at retail. ‘

Freicurs.—Rdtes by Grand Trunk Railway:— |

Flour to all stations from Belleville to Lyun, in-

elusive, 35c., grain per 100 lbs. 18¢c. ; flour to |
| Hyson Skin

Brockviile and Cornwall, inclusive, 43¢. grain 22¢.
flour to Moutreal 50e.
stations between Island Pond and Portland, in-
clusive, 85¢c. grain 43c. ; flour to Boston 90
d, grain 45¢. ; flour to Halifax $1.05, grain 53¢;
r to St. John'95c. Boxed Meats to Liverpool

rgross ton 82s. 6d. ; lard or butter in tinnets |
is.

6d. ; Pork 11s. per tierce ; flour 5s. 6d. per
barvel ; grain 12s. per 480 pounds. Rates by
Great Western Rlil"l}'—— Flour, Toronto to Sus-
pension Bridge 25¢. gold ; thence to New York,
92. U

U. 8. currency per bbl. ; to Boston $1.02. |
Grain to Bridge 13¢c., gold; thence to New York |

47e, U. 8. currency; to Boston 51c.
ronto to Detroit, 18¢. ber 100 lbs;

bbl.

. Pemerara Sugar Market.

The following isfrom Sandbach, Parker & Co.’s
Cireular, dated Georgetown, January 7, 1869 :

Svears.—Transactions have been on a small
scale, the depressed state of the American market
deterring shippers, and as the prospects of the
English market are much better than they have
been for- some months past, Planters prefer ship-

Grain, To-
flour 35¢

to sccepting the offers made to fill American
We quote the prices asked for the dif-
ferent grades of Sugar, but the sales have heen
very small. We regret exceedingly to see this
check on the demand from the United States, as
the trade has been assuming proportions of
late that promised an outlet for our productions
but little inferior to England. Our shipments in
1866 were 7,240 hhds.; in 1867, 13,116 hhds. :
whilst in 1868 they have reached 82,614, all
Vacuum Pan sugar. The total shipments have
been in 1865, 86,110 hhds. ; in 1866, 91,580 hhd. :
in 1807, 82,039 hhds., and in 1868, 89,654.
Motassgs. —The demand has been very slack,
anl planters prefer making the article into rum,
to accepting the rates now current. The ship-
ments bave been in 1866, 15,180 puns.; iu 1867,

24,028 puns., and in 1868, 25 221 puns.

is not much demand ; |
Seeds—The market |

grain 25e¢. ; flour to all |

Rum.—Vory few transactions ; the bulk of the |

crop going to the United Kingdom.
shents in 1866 were 30,968 puns. ;
puns., and in 1868, 24,680 puns,

Transactions have taken place during the fort-
night at the following rates :

SUGARs (package included) sold hy 100 1)e.
Dutch, 10 per cent. tare, '
Muscavadoes, equal at No. 8
Dateh Standard $3.80 ¢ 100 1hs,

No. 16 do. $4.00 a {

“ 12 do. $4.25 ¢ (
Vacuum Pan No. 12 do. 85.40
&3 “ 14 do. 5.60)

“ 16 do. 5.80 to 6.00

“ 17 do. 6.00 to 6.10

“ 18 do. 6.10to0 6.25

The ship-

iu 1867, 25,824

’ %
In hhds.
of about
]Wlli “N. "uvh.

)

. Ae | -0 | Colored Japan
ping to the United Kingdom on their own account, |

Muscovado, from 18 @
to color and density ¢
Vacuum Pan from 20 @ 30 cents, as | 1””“ 1
to color and density ) gns

DN "
23 cents, as) In puns

Ru M (eolored, package included, sold )
by Imperial gal. from 35 per cent, @38
u\'rrpr-n;f-“ (@ 48 cents.

From 38 per cent. @ 44 overproof, 50
@ 54 eents, J

Ditto.

Stock of Teas In Montreal,

In the statement of the stock of Teas in the
hands of importers on the 1st instant, which we
published yesterday, there was a typographical
error. The quantity of Souchong and Congeu
showed 3,201 half-chests in place of 320, The
statement is repeated with the correction:

Ist JANUARY, 1865.
§-chts.

S49
10,547

057

1,408

83

417

291

164 ea. Ths.

o0

NN

Hysons

Young Hysons..
Gur.powders ..
Imperial

580,085
62,205
84,480

3,735
20,850
14,550

130,040 |

'_.—',ﬁ.')"

4>
60
45
50
oo
44?
45

Twankay .

Hyson Twankay..

Uneolored Japan

Colored Japan

909,
Ih

128

38

Souchong & Congou..
1)1!'|;||K .
Or'ge & Hyson Pekoe

166,

1st JANvARY, 1868,
- Ibs.
68,000 |
772,365 |
131,040 |
182,040
10,665 |
28,200 |
435,550 |

696,080 |

Hysons.. :
Young Hyson .
Gunpowder
Imperial

Hyson Skin..
Twankay .
Hyson Twankay
Uncolored Japan

1,360
14,013
2,016
3,034

997
&

564
911
17,402
563
40,430 ,972,775 |
5.438 ) 217.520 |
1,117

370

38 835
Souchong & Congov,
(olong

Or'ge & Hvson Pekoe

39 005
2950 |
12,950

—Hereld. 269,565

6,025

Halifax Market.

BREADSTUFFS —Feb. 2. — Our markets for Flour,
for the past week, have been characterized by a
light demand, with receipts largely in excess.
Holders evince considerable anxicty to sell, and |
lower figures have lLeen accepted. " Buyers con- |
tinue to look for lower ]'!iw‘\, in “"lil']‘l they !
borne out by past experience, which ‘
our markets do not sympathise with advances!
abroad when stocks are }.«:'gv here, holders pre- |
ferring to sell even at old rates. We quote White
Wheat Extra (Fall) 87.25 to $7.50; "‘.l!'l"" .Ql'._'.()[
to 6.85 : Jakers' Slr--u_'. 34;,4" to 6.50 ;'.\'\l'ln'r-' i
$6.00 Lo 86.10; No. 2 (dull), $5.00 to 5.25 - .\li‘l'- :
dlings, 84.50 to 4.75. ' L

West l\i-‘u Pronver — Continues firm, at |
former quotations, with light stock. Sugars are
in request for Montreal. The first cargo of new |
Cienfuegos Molasses was offered at auction l;ut}
week, and realized 35¢ to 35¢, for about 50 Puns
Rum is still held at 60¢, though 58¢ would l’r""
bably be accepted for large purchases.
dull, without change. We quote Sugar, V. P
94c; Porto Rico, 8}c to 8fc; (uba, 8¢ to "i“' Bar-
hadoes, 7Tic.  Molasses — (ienfuegos, 35¢ to 36c-
Trinidad, 30c to 33¢. Rum (in bond), Demerara,
60c. Coffee—Jamaica, 13¢ to 15¢; 8t. l)omin'm‘
10c. to 12c, o

'm»‘
proves that |

( .Uf.rt‘t S

17,450 | e U e 2
| the visit of Sir John Young, who was
| .

{ l'w-:l\'mL

| unprecedented.  Barrelled Pork m!rl i . in
proportion, but at the price of hogs, no
| going on. The market for Butter is duil,

B2 . .
vy Sy er £ et o

Montreal G‘OIPQII.I‘Q.Q.. g
(From our own L‘urrel]-o-lul).

Montreal, Feb, 10, 1869,

During last week we experienced one of ‘the
most severe snow-storms that we have had for
several years. Our streets are piled with drifts
Communication with the Weit was for some fey
days interrupted, and the country roads are still
very heavy, so that business has been at & stand
still, and our loeal 'Atorw-k«-elrn br]n".n )
plied, all ertiv\' have more or less rested on .
oars. We have had some failures in the
goods trade. The prospect is not very brj ‘z
tliat branch of business at present ; the has
been rathier |lVQ‘]1l|l|ll" and the Vﬁﬁ:l‘ m“
had in the summer amongst the grocery men, seems
llkl'\ to be n"l':lh'd in l}l(' ulry Mkm“
winter. Over-trading is the cause of all fhep
disasters ; but this is an evil which cures itsell
every few years,

The only relief to the present dullness has been

The fall of the roof of 8t. P 1

Hall has also caused considerable excitement
Fortunately, only few were injured, and pone
seriously.

GrocERIES. —The market during the week has
been very dull. Sugars and Teas are firm, and
command full rates, especially furdr.winhkp*
of the latter. Molasses also are stiff. Very littl
doing in other goods, but the prices of all staples

are firm,
There is very little to

Izox Axp Hagpware.
report, and no changes in prices except Tin Plates,
which have advanced fully 50¢ |--r§-ox. This is
caused by a rise in England. i

Proproe.—Notwithstanding the recent seven
storm, the market for Flour has been m
plied, and prices during the week ha z
clined. 1t is difficult to say what the rates rally
are, as for the most part the quotations are
nominal.  Total receipts from Ist to
Srd iustant, 44,135 barrels, against 34,709 Narrels
same period last year, showing an inerease of 10

{ 025 barrels, whilst the shipments show a decresse

of 2901, being in 1869, 16,190 barrels agsinst
19,081 barrels in 1868, Grain of all sorts re
mains very dull, and there

is no change in prices.
{ Stocks generally are ::--q-umulating,nﬁt bLolders

are not |\l’n'.~'~i||g sales.
Provisions. — It was generally ‘hought that
the recent delays in the trains would have raised
the price of cattle, but such has not been the
CASe, 48 we had an Alulnlr- .\lll'p]_\‘ on hbd.
rules exeeedingly high, first-class heavy
Hogs having sold as high as $11, a

almest

prices ate unchanged.

Brandy,

The following were the shipments of Brandy
from Charente to the United Kingdon. for the
years ending 30th June, 1864 to 1868, b{ﬁ'"‘
lowing firms. Cusks commuted to pune Sl

1864. 1565,
CASO8.
73,572
37,267
14,508
13,196

puns
Jas. Hennesay & Co
Martel & Co
Otard, Dupuy & Co....
Denis Mounie & Co......,

1566, ™ 1367
puns. cases. puns, cased
J Hens'y&Co... 9519} 166491 12509 105633
Martel & Co....7960) 89158 10130 112026
Otard, D'py& Co -_'n-_ni 20884 24014 20648
D. Mounic & Ceo 28476 512 19879

878
Tea Movement.

A telegram from Hong Kong, Dated 15th
cember, gives the exports of Tea from China
Japan up to that time as 125,000,000 Ibs.
is an increase of 31,000,000 lbs, on the 0!#.
about the same date in 1867, which amounted 10
94,000,000 1bs. against 91,557,500 Ibs. in IO

Bi¥
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Canada Farmers' Mutanal Insurance Company.

HEAD OFFICE, HAMILTON, ONTARIO.
NSURE only Farm Property, Country Churches, 8chool ‘ HARTFORD,

Houses, and isolated Privale Houses Has I..r.n’
| WOODBRIDGE S. OLMSTEAD, Sscnerany,

THE CONNECTICUT M

I LIFE INSURANCE
CONNECTICUT.

OMPANTY,

LPS, PresipesT,
PRESTON, Vicx Pazsiomsy.

Seventteen years in operalion ) ‘ -~
THOMAR & ot EDWIN W, BRYANT, AcTUARY,
LUCIAN 8. WILCOX, Mepicar Exam:

President. |
RICHARD P. STREET, ;

o Secretary and Treasurcr
B i Organized in 18S40.

Charter|Perpetual,

The Toronto Matual Fire Insurance Company. ‘

Nambering Over 13,000 Members.

o | The Largest Matual Life Insurance Company

TaE ANXNUAL MEETING of the members of the above |
1)

Company wiil b
Toronto, on

- . Ren PENR nY NE
TUESDAY, 28=xp FEDRUARY NEXT, Assers, £41.000,000. —Aequi
AL TWELVE o'clock, noon the reception of thie Report | a single doliar n( riginal capital
of the Boanl of Directors, election of D s to 6l SereLus Assers, $6,361,967—All profits divided among the mcmbers
vacancies, aml tranaction of :"l""‘ it business. The | Do stockholders )
attendance of members is particularly rcequested » Its Divingxps—Have averaged over 50 per cent. annually
By o » wganization, $4,.397 142 .
2:4d H. HANCOCK. Secretary Its Svccrss UsPARALLELED—It has arrived at the extraordinary conditi
) alone is more than sufficient to pay all the losses. Total amou
ITs RespoxsisiLiTy — For every #1' 0 o
LAST YEAR'S PROSPEROUS BUSIN

Te Mercantile Men, )
Amount ingured fiscal year, 1567 $45,647,101
st fiscal year tuis Company pak

same time added more

REFERENCE LOOK OF THE During its |

HE NEW POCKRET

MER( \\‘H} AGENXCY 1 to Christy , and trly $2,000,000, and at th
eentaining 35,000 nawes «f Traders the Dominion, is The w ‘ 1 of this Company has been one of prudent management
Bos -:".‘ d ready for dedivery lder and ) e In 1we Com panies its average ratio o

ae )

Sulsciibers having Travelle t " avi he st ny
sk :!i‘ va ‘u"\ s (. t ' ' ' 'vl, b I~ Lie 1Ty — It accommodates the insured by giving

e gl eewprl himgg e all the n rhich Life Insurance is applicable

DUN, WIMAN & CO, | It issue ici life from $100 to $25,000
Exchange Buildings, Toromto | Mepica reners—J. WIDMER ROLPH, M.D ;
Smatiay (Sices—MCRtIea] s EhaNE OFFICE - No.
w——y 2341 | 5 P. FEE, Acext, Toroxt
Toronto, December 24, 1568

Beaver Mutual Fire Insurance Association. Ba— -
—- | Brown Brothers,

HE annual meeting of the members of the above Asso- | " - : > TP ACTURFEFRS
ciation will be ,T.;] at the office, 20 Toronto Street ACCOUNT-BOOK MANUFACTIL RERS,
Stasioners, Book,Binders, Etc.,

Toronto, on TUESDAY, the 9:h day of FEBRUARY
next, at 12 o’clock, noon, for recepticn of Report of Board
of Directors, election of Directors to 1 66 and 6S King Street Fast,

fill \1 aneies, and
transaction ntler business

T wnte, Ond,

The astendance of all mewbers is particularly requested ' i
| . : A ' o \¢ COUNT B« L- for Banks, Insurance Companies
y order, = 4 " r rder o hest materials
. - p— ’ N 4 hants, e made t rder of Lhe he al
n W. T O'REILLY, Secretary ‘,1',, style, d lity and cheapuess unsurpassed
unt-Books and General Stationery

A large stock \
constantly oh hand
| -1y

@l Reflncrs' Lssociation of Canada.
September 1, 1868

that an OfMice

T“l above Ass wtion herehy give notice
o KERSIHAW & EDWARDS,
AT LONDON, ONTARIO, IMPROVED PATENT

FOR TIHE SALE OF AlLl

THE REFINED PETROLEUM

NON-CONDUCTING AND VAPORIZING

OIL FIRE AND BURGLAR-PROOF SAFES.
139 & 141

’M;-I. by the Association, at the following Rates and
erus, Vi ST. FRANCOIS XAVIER STREET,
IN LOTS OF ONE TO FOUR CAR LOADS, INCLUSIVE, AT .
. e s "O\TAR.l.il..
ML ¥ FIVE CAR LOADS ANI wARDS, AT 32 CENTS AGENY
AL A. K. BOOMER, ToroxTo
) ) J.W. MURTON, HaMirLron
l al London. A. G. SMYTH, Loxpox, Ox1
51 6m

& Termns—Cash, frce on boorrd

All Oil sold ty be 71 ived at the place of shipent by
‘v" purchaser; and in the event of his fa ¢ appoint John Ross & Co.,
A person to inspeet and reeiy the oil, it must be under R
Stood that it wiil In all cases be subject to the Insp: ctor's GUEBE(
aypointed by t Ass i Wi, after uent is .
mas o drewba . ant of aaal f.“_l . T.- & F. Ross & Co.,
adi witl.be allowed GENERAL WHOLESALE GROCERS
P . ; d to the 8 y, and a PRODUCE AND COMMISSION MERCHANTS,
Mllanes liade to the Treas irer
SAMUEL PETERS President. s
WM. DUFFIELD, Vice-President. " TRE
L C. LEONARD, Secretaty IONTNSAL
Lomd . CHARLES HUNT, Treasunr
mndon. Ont N ) o_4r .
» Ont., Jan. §, 1380, 22-¢ The Alblon Hotel,

Hurd, Lelgh & Co., MONTREAL,

d houses in the City is again

()\F f the ollest estald

IMPORTERS AND DECORATORS OF
. . under the person: ut of
FRENCH CHIN
. I CHINA ; Mr. DECKER,
otels and families snpnlied it - ‘ = X
* R ‘.'l'.\‘”“” | ANy patiern or crest | o o to sccommodate his rapidly increasing business,

t ’ | adding Eighty more Rooms to the house, making the

Common goods alw ays on hand 2 Yonge Street, u.nn:'l one of the Largest Establishments in Conada,
42-6ms

26y " June, 1868,

T ronte, Ontarie

———

CLUSIVELY TO ITS MEMBERS
twenty-two years, without the aid of
h policy holder is a member. Thereare —
dividends paid the members sinee its

where the income from annual interest
by the Company, §6,868 528,

held at the oifice, 20 Toronte Street
KI;EI\’G A PURELY MUTUAL COMPANY ITS ASSETS BELONG

fed by prudent and economical manaZement

f liabilities it has 154 of asseta,

Income refeived finfal year,. 1887..
t the families uf M*

mulated capital’
prosperous advancement.

of expenses to iuvotie has, through its entire history,
redit for part pe¢mium, and grants insurance to “

id to its living members, a
than four millions to its

H. H. WRIGHT, M.D.

90 King Street East,
DANIEL L ;m Gexemar Maxacen vor Caaba,
123y

W. Mclaren & Co,

NUFACTURERS,
l'r MAURICE STRERT,

Lyman & McNab,
I:u]-orynol, and Wholesale Dealers in,

AND SHELF HARDWARE

{ TORONTO, ONTARIO.

Ql’ EEN'S HOTEL.

T*.’AS PICK, Prepricter,

l"\fnl.‘ff rumm.%l.;

llo-n. Montreal, (‘.m

¥ MEX. —Merchants,
ers, Rauilway and Steamboat Tra

Mrectors and Stockholders of Public Com
hér persons visiting Mentreal for business
Here by most respectfully informed that
prop ses to farnish the best hotel socom- -
most reasonable charges.
comfort and accommodation to all our
Al f--l gentiemen engaged as above. Te
nstomed to patronize other first-
; uJ\ ask a trial; we have the stine soouin-
Holir table is farnished with every “'

((4—1 mercinl I lcuse,
f (LATE HUFFPMAN HOUSE)

PETERBOBOUGH, ONTARIO,
Y FROPRIETOR

CEORGE "“‘!

Large additipnlately made, including Twenty Bed Rooms
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TORONTO PRICES CURRENT.—FEBRUARY 11, 1869.
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Teas! Teas!! Name of Article Rutes Name of Article Rate. Name of Article, '

& Groceries-Contin'd c. 8 c | Leather -A(—'mil'T’
= 3 o fineto fins't. 85 0 95 Kip Skins, Pataa . . ...
4 Hyson .... : French J

. . 45 .0 80 teseseaas
Imperial : . 2 080

L

Beots and Shoes.
FRESH ARRIVALS M"n".Tul‘ k Beots

wew |

coeorcco~ce caPw
SNBEBESELY

gdsr

”l'lng:h.h |
) y N Mannfuctd emlock Calf (30
15 : Can Leaf. 1 5 & 10s o8 > 35 Ibs. ) perdoz. . .. ,!
To  veigmend o : o5 l}u light !
40 allioal . - > French Calf, ... ......
; 95 P - Fim Grain & Satn Clt 9deoz., .
Gl 15 5 «  Bright fine Splits, large® b... ..
et -5 4 B < ebolce . = “ small

00 3 Enamelled Cow §foot. .

NEW CROP TEAS,
’Ih"ES, AND GENERAL GROCERIES,

Special Inducements given to Misst
R N lirls' Batts . 0 85 Hardware POt oot davadhd
PROMPT PAYING PURCHASERS. i N 130 I T Cactanst pricel) e .
) T. Cac 50 85 Block, ¢ 1 S <

Grain

cescocomeoe oach
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All Goods sold at very Lowest Montreal Prices! Prr _ (IMI
. . p \"', - 3 ard,
W. & R GRIFFITH, y R ; D08 - il ol Vol . * " Ne. 1
- o sauone ) . Assorted } Shingl ] .“\H-I‘l'll'n.....-.."
amphor, refined. ..... ) ) 100D, . Lubricating, patent...
“ Mott's economie

¢ Castor O ‘ o Shingle alone do . 315 3 2
TORONTO Caustic Soda..... .o Lathe m}i '.‘.i.\u 3 Linseed, raw

61y ONTARIO Coeliineal. .

e ) Creuin Tartar - 4 Assort by . Machinery ...ccovvvven |
E;sow Salts 3 | B - : Olive, common, ¥ gal.. |

Extract Logwor ceee o6 “ salad ..cc00000p
TEAS' Reford & Dillon TEAS' Gum Arabic, sorts. .. .. 3 35 . pe ) o ..‘l.«l,' in bots |
: Indigo, Madras.. ...... | 0'f B Rolhs qt. ¥ case....
AVE just received ex. steamships ““St. Dasid and | Licorice He e _ Sesame salad, ¥ gal... |
4 - > Guest's or Grillin’s b |
Nestorian : Madder .. _ Siais bod sizea Ssal, pale... . -

1 3 . . Sy s SIS
1000 hif. chests new season Teas! ::_‘j‘yl‘” : R For W. ass'd sizes 13 g :}|"f‘::sh1‘".’_l"".m"
Comprising Twankays, Young Hysons, Tmperials, | 0 000 00" """ 2 03 Fatent Hammer'd do 1 Whale. |
Gunpowders, colored and uncolored Japans, I'\'hl' - - Iron (at 4 months) . )

Congous, Souchongs, and Pekoes. .I".f‘“.l : |.< o - Pig—Gartsheirie Nol.. 00 25 Painis, &e. e

500 hif, bxs. new Valentia Raisins (selected fruit). Potass | dide . . - ol.. 22 00 2 White Lead, genuine
500 cleaned Arracan and Rangoon Rice - ' . p 0 00 in Oil, ¥ 25108, .. |
500 ‘I:Ethuire Currants. Benna : ; Bar ‘.. 2 U Do \..‘21 Hoenen

wr

Oxrario CraMPERSY
Corner of Front and Church Streets,

V88 RESx=Feeesss
S~e w~moDooBDbeco

Other brands. N
N
Scotch, ¥ 1
Soda Ash cocvecccneon e 0 02} Refined ... . -
~—ALSO IN STONE . — J T .ll.‘ Bie ‘-1.' . £ 5 00 Swedes . » 3
rtaric Acid . kil _ - White Zine
f250 hhds. bright Barbadoes and Cuba Sugars Verdis i . .5 c0vcees. P p Hooy “‘wll r‘ . : 2 t‘ :l::: {:n“. - g
250 bris. Portland, Standard, Golden & Amber Syrups. | Vitriol, Blue.......... Biler Plites 3 - oy e et :
100 bags Rio. Jamaica, Laguayra, and Java Coffees, Groceries Canada Plates........ 875 Venetian Red, Eng’h.. |
250 bxs. 10s Tobacco, * Queen's Owh™ and “Prince of | Coffees nion Jack . v Uubrr')‘n.'h“
Wales'” brands. Java, € 1b.. ntypool. . ... : 3 93 Whiting . . .. TV
WITH A GENERAL AND I;;f % t 4 sithe Petroleum.
-2 100 R (Retined ¥ gal.)
SN W ater white, carl'd.,
smaill lots, . ..
Straw, by car load. ...
small lots.. ..
Amber, by car load..
small lots .. ..
Benzine
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WELL SELECTED STOCK OF GROCERIES; | f7h 1o it

round...

coe

8
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All of which they offer to the Trade low.

12 & 14 WeLLiNGcTON STREET, ToRONTO. Mack “’ )

och er.wh

71y Lok hal

White Fisl t. ., v “
Batmnin, o8 e e ' ) Produce.
\v\‘:.- it Spring,

“ Fall ’
Barley LE)
Peas... ...... 80

0

ceecee
sszpes|
sssuxx|

L

‘ Robert H. Gray,
Manufacturer of Hoop Skirts

AND
CRINOLINE STEEL,

INPORTER OF

s (4mos)

. ‘A‘hl“l\i/'\l“,‘
BABERDASHERY, TRIMMIN e a sutra - . , choice 60
¢ ® gal... . a w Plates (net cash) o comn 8
AXD Byrap Coke 5 Timothy, cho'e 4
GENERAL FANCY GOODS, : o 5 B oo B AN o e
ITacal . ... ‘ : o I 2 2 Y lowr (per brL):
43, Yoxoe StrEET, ToRONTO, ONT. 5-1) ‘. ’ whole, ¥ 1 Y . ll'\‘\ & o 7 2 f.\'!l:*‘iu.'r er\t:‘l.
— _— S el “ DX : : 5 Extra superiine,
~ > ‘\"- - o - i ¥h Fancysaperfine
John Boyd & Co., : REIREER =-coon- Hides & Skinss ¢ Superfine No 1
singer, groume ... . X . Ne- 2
“ ' ar t 97 Green rough . . . ) !
WHOLESALE GROCERS AND COMMISSION . v" < "‘“’L"-‘ & 4 G.oven, s “‘( : &insp'd ; 1|| Oatmeal,«(per brl.).... |
MERCHANTS, PRt Ao hross ] Cdrpl g Provisions
Sugers : ‘f(‘;\ s "] &= . Butter, dairy tub®lb..
Pt ' 0Ré fskins, cured 4 o p o v
61 AND 63 FRONT STREET| PortRico Wi ‘ ' dry T O s
1ba >s o= 084 P e eese, evs-mrads
20N Barbadoes (bright) 08} 0 08 e ‘ i Pork, mess, per brl....
TORONTO. Dry Crushed, at 604d Y 13 countr 80 ¢ prime mess
Canada Sugar Refine’ Hops ‘O prune
yellow No. 2, 60ds 000 Inferior, g ... o 7 Bacou, rough
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Bew wire & Tk !:3'“"'!:::.'.0« ™ o
D
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|

OW in store, direct from the European and West India Yellow, N ) 0 09} Medium Cumberl’d cut.,
Markets, 8" large assortment of General Groceries. No. 3 0 €9} 0 ( Good oies s
comprising Crushed X 0w Fancy . . Ha:s, In salt .
6 A . 011} 14 : « suy.cur &eanv'd,. |

Teas, Sugars, Coffees, Wines and Liquors, Ground 0 L} Leather, @ (4 mo Shouders, in salt
AND Dry Crushed .1 011 In lots of le hat Lard, in kegs
ExtraGronnd 0 12} 1 5 ) @ cen E 18, packed
GCGENERAL GROCERIES. Ten high Beef Hams
Japan com’n togoo 040 0 58 8 le, Ist qnai Tallow ) heavy
: . " < TR > ““ Fineto choice 0 55 i 23 Hogs dressed, heavy,,
Ship Chandlery, Canvas, Manilla and Tarred Rope, Gelored. com: o fine 0 60 -3 » 9,.;3 “  medium...,

Oakum, Tar; Flags, ac., &c., Conzou & Souch'ng 0 42 o No. 2. all weigl 27 0 2 “ light ... ...

ceco
R8==

|

TUEses

weSsee

olong. 2 od to fine 0350 0 ar : l-gyhs = e

DIRECT FROM THE MANUFACTURERS. Oviong, ¥ E 3 sl r heavy 0 26 i
‘ Y. Hyson,comtogd.. | 045 0 53 5 -4 sall."c
J Medium to choice . 085 aruess, b 82 0 34 | American bris

JOHN BOYD. ALEX. M. MONRO. C. W. BUNTING. | potra choiee 0785 . No. 2 30 033 Liverpool coarse ...«

’ ; - unpowd'r c. to med ‘, 055 w Upper heavy p 3 038 Plaster ...cc.ovennnes
Toronto, Oct. 1st, 1508, -1y ‘“ med. to fine. | 0 70 ve light.......... 0 42 || Water Lime «oevcvenss
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Financial,

Pellatt & Osler,
AND EXCHANGE BROKERS, Accountants,
Agents for the Standard Life Assurance Company.
Orrice— 86 King Street East, four Doors West of
Church Street, Toronto.

HENRY PELLATT, EDMUND B. OSLER,
1y Notgry Public. Official Assignee.

mup Brewne ‘7('0..

BANKERS AND STOCK BROKERS.
DEALERS IN

anuxc EXCHANGE—U. 8. Curréacy, Silver and

Bonds—Bank Stoeks, Debentures, Mortgages, &
Drafts on New York issaed, in Goll| and Currency
Prompt atténtion given to cellections. Advances made
on Securities.

No. 67 Yoxae Srreer, ToroxTo

Jauzs Browxe. Puivie Browxse, Notary Public
y

James C. Small
BANKER AND BROKER,

No. 34 Kixc Srreer East, ToroxTo,

Sterling Exchange, American Currency, Silver, and |

Bonds, Bank Stocks, Debentares and otuer Secustics,
w‘ and sold.

its received.: Collections promptly made.
ox New York in Gold and Currency issued.

Drafts

'eu!erll Canada Permanent Building and
Savings Seclety.

Orrice—No 70 Cuurcu Streer, ToroxTo.
SAVINGS BANK BRANCH, .

Drrostrs Recervep Dany. Interest Paip Havr;
YEamLY.

ADVANCES

* Are tnade on the security of Real Estate, repayable ou the

most favourable terns, by a Sinking Fund.
WALTER 8. LEE,

Secy. & Trecs

361y

The Canadian Land and Emigration Company
Offers for sale on Conditions of Settlement,
GOOD FARM ILANDS
In the County of Peterboro, Ontario,

|

!

l
|
|
!

In the well settled Township of Dysart, where there are

Grist and Saw Mills, Stores, &c., at

ONEANDA-HALF DOLLARS AN ACRE

|
In the adjoining Townships of Guilford, Dudley, Har-

burn, Harcourt and Bruton, connected with Dysart ar

the Village of Haliburton by the Peterson Road, at ONE

DOLLAR an Acre.
For further particulars apply to
CHAS. JAS. BLOMFIELD,
Muager, C. L. and B Co.,
to Bank Buildings, Toromto
ALEX. NIVEX, P.L.S.,
Agent C. L. & E. Co., Haliburton®

Canada Permanent Building and Savings

Or to

soclety.
o
Paid up Lapital .. . ‘81,000,000
Aossls ...coicivn.un. 1,700,000
Annual Income ...... 400,000

—A

Directors:~Josera D. Rivovt, President.
Perer PatewrsoN, Viee-Prestdent
J. Q. Worts, Edward Hooper, 8. Norflheimer, W. C
Chewett, B. H. Ratherford, Juseph Robinson
Bankers:—Bank of Toronto;

Canadian Bank

OrricE— Masonic Hall, 1oronto Street, Toronto.

Mone, Raceived on Deposit bearitg five and six per | Moderate rates of premium—Sound manageinent-

cent, ipterest,

Advances mpde on City and Country Propertyin the Provis i
of Owmtario. I

J. HERBERT MASON |

36y Sec'y & Treas. l

Jank of Montred; Royal

'(‘,V},‘r,‘_'

THIS is an interesting

Husurance,

J T.& W, Pennock,

MRE and Life Insuranpe Agents, Parliamentary and
Departmental Agents, Mining Agents, and Exchange

Brokers.

Ottawa, Dec. 21st, 1867 | 10-1y

North British and Mercantilie Insurance

Company.
Estadlished 1800,
HEAD OFFICE, - - L:\f\'ﬂ\li A - MONTREAL,

JORONTO ERANCH

LocaL Orrices, Nos. 4 & 6 WELLINGTON STREET.

Fire Departient, .c..cooiaeens covens R.. N. GOOCH,
Agent

Life Department, ............. : . H. L. HIME,

201y Agent,

Phenix Fire Assurance Company.
LOMBARD ST. AND CHARING CROSS,
LONDON, ENC.

Insurances effected in all parts of the Werld

Claus paid
WITH PROMNTITUDE and LIBERALITY.
MOFFATT, MURRAY & CEANITIE,
Agents for yuto,
36 Yonge Street.
25 1y
INTERESTING TO LIFE AGENTS,

AGENT'S

MONETARY LIFE

AxD|

VALUATION TA HI

=,

WITH VALUABLE EXPLANATIONS,

A New Work by P, PARKS FACKLER, Esq.,

CONSULTING ACTUCARY.

and valuable work. Every Lifi

Agent should have a copy
For sale at the office of the MoxeTary Tiwes, No. 60
Church street

GRISWOLD'S

Handbook of the Adjustment of Fire Losses,

The m omplete Manual of Adjustment ever pul-
lished. Handsomely tien uj biue cloth
For sale at the office of Tue Moxerany Times, No. 60

Church street,

Toronto, Jan. 7, 1569, 21-tf

Star Life Assuranece Socicty,

(OF ENGLAND.)

ESTABLISHED 1843,

£100,000 Stg tCunranter F

Profits div

1d £300,000 Stg

Claims paid £541,000 Stg led £240.000 Stg

ONE HUNDRED THOUSAND DOLLARS

| Deposited forthe SecuriTy cp Caxapiay Povicy HoLpers

! per eent of probits «

Ninety

livided amongst policy holders-

J. GREGORY,
General Agent, B. N. A
CANADA BRANCH OFFICE,
17-6m 78 King St. East, Toronto.

Husurance,

- — - e
Canada Life Assurance Mo

CAPITAL AND CASH ASSETS
OVER £2,000,000.

SUMS ASSURED
£5,000,000.

A COMPARISON of the rates of this with
o‘ others cannot fail to demonstrate the of
the low premiums, which, by the Ligher returns from
investments, it is enabled to offer. v .

I¥ PREFERRED, ASSURERS NEED ONLY

PAY ONE-HALF OF EACH YEAR'S PREMIUM I¥
CASH,

during the whole Lerm of policies on the 10 ywent plaa
or for seven years on the whole life plan, "

For the unpaid portion of premiums,
“NOTES” ARE NOT REQUIRED BY TILIS COMPANT,
’

so that assurcrs are not liable to be called tpon for
ment of these, nor for assessments upon

» s
case of Mutual Companies . e mi

Every facility and advantage which can beafforded are

offered by this Company.
A. G. RAMSAY, Manager,

E. BRADBURNE, Agent,
Toronte Street.

- — et

The Liverpool and Londen and Glebe
Insurance Company

l.\'\'}fir_);l)—Yl'le
FIFTEEN MILLIONS OF DOLLARS.

3 11

2
A

DAILY INCOME OF THR COMPANY:
TWELVETHOUSAND DOLLARA
LIFE INSURANCE,
WITH AND WITHOUT PROFITS,

FIRE INSURANCE
On every description of Propérty, at Lowest Remunerstive
Rales.
JAMES FRASER,
‘ 5 King Strect West,
Torohto, 1568 3y

Briton Medical and General Life
Avsociation,
with which is united the
IRITANNIA LIFE ASSURANCE COMPANTY.
‘apitel and Invested Funds........ccco. £750,000 Sterling.

ANNUAL IxcomE, £220,000 Sre. :
Yearly increasing at the rate of £25,000 Sterling.

intre-

THE impertant and peculiar feature ori,

i

deced Ly this Company, in applying
Bouuses, o 45 to make Policies payable duri life, without
any higher rate of premiums being charged, has caused

5
¥

ess of the BriTox MEDICAL AXD GENERAL
Jinost unparalleled in the history of Life Assurance.
on the Projit Scale become payable during the

the sy

LS

Policees

f the Assured, thus rendering @ Policy of Assuranc: &
neans of subsistence in old age, as well as @ protection for &
rmily. and & more valuable security to creditors in the
veut of early death; and effectually meeling the often

irped objection, that persons do not themselves lﬂ“
,enetit of their uwn prudence and forethought
nembers of Volunteer Corpé

No extra charge made to 2

for services within the British Provinces.
&& ToroxTo AGENCY, 5 KING Sr. West.
oct17—9-1yr JAMES FRASER, Agest

|

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA

only Non-Hazardous P, operty, at Low ”‘

BUSINESS STRICTLY MUTUAL.
GEORGE H. MILLS, President.

W. D. BOOKER, Secretary.
.. Hasurox, Ovrasse

Inusures

HEAD OFFICE . sovvons - sacoe
aug 15-1yr
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Canadian Express Company, UNRIVALLED!

The St Lawrence Glass Company
ARE nogfmanufacturing and have for sale,

GENERAL EXPRESS FORWARDERS, CUSTOM-HOUSE —_
BROKERS, THE BRITISH AMERICAN COMMERCIAL OOLLEGE -
AXD Consolidated with the . % varlous styles and sizes. .
IPPING AGENTS . ik
8H ol Bryant, Stratton and Odell Business College | “? ‘f"”’-““ f.': :
-00DS and VALUABLES forwarded by all principa ! - of extra_quality for ordinary Burners alse,
(3 sssnger Traine. AND TELEGRAPHIC INSTITUTE, § forthe “Comet’ and “Sus’ Durners. ,
o arze consig % 3 SETS OF
Reduced rates for :“ large : nsignments QTANDS Pre-eminent and Unrivalled. It is the Lancest | 1 g/ 5 @R4SSIWARE, HYACINTH GLASSES,
Reduced rates on Poultry, Butter, and other produce, to | L3 454 Most Erriciext. It employs the largest staff of " el oo . ~
’ s M GUAGE TUBES, GLASS RODS, &ec.,

principal markets in Casada add the United States Teachers, among whom are the two BEST PENMEN OF
All perishable articles gna:wnln--»-lr :\;:ml st 1!.-mingr by CANADA. or any ol article made :n order, in White or Coler
Pk, ¥Nhout extra charge . Rature of goods at all thnes The TUITION FEE is the sane as in other Institutions 1 NIRE g
%9 boatipaiated fu ressiptat time of shipment having a similar object. | KEROSENE BURNERS, COLLARS and SOCKETS, il
Consignments for Lower Provinces taken to Portland, . | i be kept on hand. 3
at low rates, and from thenece by Steamer or Exjress, as The PRICE OF BOARD is the same as in other Cana- 3
required, securing quic k dispatch dian Cities.

| DRUGGISES' FLINT GLASSWARE, and P
PRILOSOPHICAL INSTRUMENTS, ¢

A Weekly Express is made up for Europe, for which |y, ,n EDUCATIONAL point of view, there is no other ‘
f"“: 'hyg‘l"‘: “L"“‘ forward in time to reach Portland on | jugitution in the conntry that has equal advautages and v me-e to order. .
nday © . facilities. - K 200 o Wp—— ;
Unsurpassed facilities as shipping agents in Liverpool. - - o ks - . ' 0”'.‘* ~388 ST. PAUL STREET, MONTREAL,
Reduced rates on large Consignments from the Steamer | o ‘: ""\;" I“ll “ ‘”';' = “”""‘“ ‘3;;“‘!-1 ”"mr;‘;: ({.‘;r l‘.‘!lls:- 5 A. McK. COCHRANE, -
. ess, will find it to their advantage to send & reular, 1
st Portland or call at the College Rooms, corner of King and Torento o <. Secretorge
For particulars, inquire at any of the principal offices. slreets . 53
Consignments solicited. : Honore Plameonden, .
G. CHENEY, Scholarships géod in Montreal and throughout the United (‘K‘STH!- House Broker, Forwander, and General
16-5t Superintendent. Slates. . Quebéie.  Office—Custom House Building.
—_——— - - ~ ODELL & TROUT, R | p—
BROWN'S BANK, Oubalar 9 Principals and Proprietors : B;lylvm. Bro. & Hickman,
y ) r @ & \ i - N YOMMERCIAL Brokers and Vessel Agents.
(W: B Boown. W. ¢ Chewest) (/ 1 Vutgrio Chambers, [Corner Frout and Church
60 KING STREET EAST, TORONTO, The Mercantile Agency, Turonte
A A
FOR THF 4 Can & Co.,

RANSACTS a general Banking Business, Buys and q
Sells New York and Sterling Exchange, Gold, Silver, PROMOTION AND PROTECTION OF TRADE I;A_\;K:*g AND BROKERS, dealers in GoM .‘“ =
. Coin, Governmeut Securities, &e., Corner Main *

U. 8. Boads and Uncurrent Mouney, receives Dep sits > e ]
ect to Cheque at sigl kes Coliectio Yiscounts Establishec 184 8
'C-v-(-.:uc:. .',ll;l.“:r“"'“' makes Collections and Discount = ' - Exchange Streets Buffalo, ¥. N,
S DUN, WIMAN & -Co s i e
[ ‘ M. N. Smith & Co.,

e b ail o leqgraph promptly exec al 1 ¢
Orders by Mail or Telegraph promptly executed al Montreal, Toronto and Halifax. : - :
¢ EASTSENECA STREET, BUFFALO, N. Y., (corftes

most favourable current gquotalions.
~ pondent Smith, Gould, Martin & Co., 11 Broad Streed

- 2l
. ——

Addre - i T ) EFERENCE Book, containing names and ratings of
£&" Address letters, BROWN'S BANK, V Business Men in the Dominion, published semi- | N.Y.,) Stéck, Money and Exchange
-y Teronto.” annually M-1; made on pecurities

$ -

LIFE ASSOCIATION OF S('()’I‘L;\rNI). THE LIVERPOOL AND LONDON AND GLOBE
. INSURANCE COMPANY.

Invested Funds Upwards of £1,000,000 Sterling. Capital, Surplus and Resgrved Funds .. .. ........ 517,006,088
. —_ Life Roserve Pund....... .. cccoovrvegeneneseee.. SHSNS1I00

, in that the Boxuses rroM ProriTs Daily ipts

y-holder’s personal benefit ahd enjoy-
bouus additions to the sum , S

went during his own lifetime, with the « ;»f“i e
assured. The Policy-holder thus obtains a large reduction of present oatlay, or a Dir a € .
T. B. ANDERSON, Esq., Chaifman (President Bank of Montreal).

HIS lustitution differs from other Life Off

are applied on a special system for the
. 4

provision for old age of a most portant amount im one cash payment, or a life
!m_\ d the ordinary Assu ance

annuity, without any expense or outlay whatever

Premium for the Suin Assured, which remains intact for Poli y-holders’ heirs, or HENRY STARNES, Esq , Dephity Chairman (Manager Outario Bank).
other parposes E. H. KING, Esq., (General Manager Bink of Moutreal)

- HENRY CHAPMAN, Esq., Meérchaut

CANADA— MONTREAL—Pract 1’ ARMES. THOS. CRAMP, Esq., Merchaut.
DIRECTORS:

DAVID TORRANCE, E«q, (D. Torrance & Cu.)

VIRE INSURANCE Risks taken at moderate rates, and every deseription of
Assurance effeeted, according to fhe Company’s published Tables, whish
varieus convenient m des (applicable alike to business men and heads of familion)

GEORGE MOFFATT, (Gillespie, Moflutt & Co.) ryaig R %o

A\LEXANDER MORRIS, Esq., M.P., Barrister, Perth | Securing this devisabls ppytecton.. |

Rir G. E. CARTIER, M.P., Minister of Militia JAMES FRASER, Esq., Agent, THOMAS BRIGGS, Esq, Agent, A
b King street West, Torego ‘ . o

PETER REDPATH, Esq., (J. Kedpath & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)
b - F. A. BALL, Esq., lfdpector of Agencies, Fire Branch.
Solicitcrs—Messrs. TORRANCE & MORRIS
‘ rs srs. TO ( ; T. W. MEDLEY, Esq} Iaspecior of Agencies, Life Branch.
Medical Oficer—R. PALMER HOWARD, Esq., M.D ] G. F C SMITH,
Secretary—P. WARDLAW Chief Agent for the Dominion,
N e 1y {, Mou o

Inspector of Agencies—JAMES B. M. CHIPMAN

S = e =l !
3

’
NCE COMPY.
CHIEF OFFICES—19 and 20 Cornhiil, London, England, and 385 and 387 St Paul Sirect, Montreal. > i

FRED. COLE, Secretaty}

.\l"lilh\‘\'[', WATSON & (0., General Agents for Canada.

CAPITAL .- ccvovniniiniinnnnns . : eeeee e . 822,600,000 STERLING.

LIFE DEPARTMENT

f special Trustees

The Livk Fuxps are entirely separate, and are invested in the names «
EcoxoMy or MANAGEMENT guaranteed by a elause in the Deed of Association

80 PEr CenT. oF ProviTs divided®among participating Policy-holders,

Boxus declared to 1867 averaged £2 2s per cent., equalling a cash return of about every THIRD year's Premium.

FIRE DEPARTMENT.
Assurances granted on Dwelling-houses and their sontents, as well as on General Mercantile Property, Manufaelories, &e

&% Agents in the principal Oities, Towns and Villages in Canada.
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Fusurance,

Fnsurance,

BEAVER
Mutusl Insurance Association.

» —_—

Hzap Orrice ~20 ToroxTo STREST,
TORONTO.

RES LIVE STOCK against death from any cause.
The only Canadian Company having authority to do this
class of business.

—

R. L. DENISON,
President.
W. T. OREILLY,

Secretary. 8-1y-25

Company

GRANTS INSURANCES on all description of Property
| inst Loss or Damage by FIRE. 1t is the only Mu-

tual Fire Insurance Company which assesses 1ts Policies
! yearly from their respective dates ; and the average yearly
cost of insurance in it, for the past three ad a half years,
has been nearly

TWENTY CENTS IN THE DOLLAR
Jess than what it would have been in an ordinary Pro-

prietary Company.
THOS. M. BIMONS,
Secretary & Treasurer.
ROBT. McLEAN,
Inspector of Agencies.

Galt, 25th Nov., 1568 15-1y

HOME DISTRICT
Mutual Fire Insurance Company.

Office— North- West (‘or.—):onqe & Adelaide Streets,
TORONTO.—(Ur Stains.)

Dwelling Houses, Stores, Warchouses, Mor-
chandise, Furniture, &e.

Presipext—The Hown. J. McMURRICH.
Vice-Presipext- JOHN BURNS, Esq.
JOHN RAINS, Becretary.
AGENTS:
Davip Wricnr, Esq., Hamiltén ; Fraxcis Srevexs, Esq.,
Barrie ; Messrs. Gions & Bro., Oshawa. 8-1y

THE PRINCE EDWARD COUNTY
Mutual Fire Insurance Company.

Heap Orrice, —PICTON, ONTARIO
President, L. B. Stixsox; Vice-President, W. A. RicHarrs.

Directors - H. A. MeFaul, James Cavan, James Johnson, |

N. 8. DeMill, William Delong.— I'reaswrer, David Barker
Secretary, Jobn Twigg ; Solicilor, R. J. Fitagerald.

Tllll Company is established upon strictly Mutual prin-

insuring farming and isolated property, (mot

) in Townships only, and offers great advantages

%o insurers, at low rates fur five yeors, without the expense |

of a renewal.

Picton, June 15, 1868, 91y

Hartford Fire Insurance Company.
HARTFORD, CONN.

Cash Capital and Assets over Two Million Dollars. :

$2,026,220.29,
CHARTERED 1810.

1S old and reliable Company, having an established |

business in Canada of more than thirty ye€ars standing,

hloomrlted with the provisions of the new Insurance |
Act,

made a special deposit of
$100,000

with the Government for the security of policy-holders, and

will continue to grant policies upon the same favorable

terms as heretofore.

y low rates on first-class dwellings and farm |

property for a term of one or inore years.
Losses as heretofore promptly and equitably adjusted.
H. J. MORSE & Co., AerxTs.
Toronte, Ont.

ROBEST WOOD, GexgraL AgeNT ror Caxapa)

THE AGRICULTURAL
Mutual Assurance Association of Canada.

HeaD OPFICE .. ....cocvovivriinnrnises oo LONDON, ONy

A purely Farmers’ Company. Licensed by the Governg
ment of Canada.

Capital lst January, 1868................ ... 9220121 2
Cash and Cash [tems, over.. oo $65,000 0
No. of Policies inforce .28,760

HIS Company imsures nothing more dangerous than
Farm property. Its rates are as low as any well-es
tablished Company in the Dominion, and lower than those
of a great many. It is largely patronised, and contiames
u’mv in public favor.
or Insuranee, apply g‘;{.’o{ She Agents or address

#he Secrctary,
Leanden, 3ud Nov., 1668 1%)y.

Geo. Girdlestone, >
FIR& Life, Marine, Accident, and Stock Insurance
Agent
Very best Companies represented.
Windsor, Ont. June, 1868

The Standard Life Assurance Company,
Established 1825.
WITH WHICH IS NOW UNITED
THE COLONIAL LIFE ASSURANCE COMPANY.

Head Qfice for Canada ;
MONTREAL—STANDARD COMPANY'S BUILDINGS,
No. 47 GReEAT St. JAMES STREET.

Manager—W. M. Ravsay Inspector—Ricu’p Buut
| THIS Company having deposited the sum of Oxe Hox-
i prED AND Firry THoUSAND DoLLARS With the Receiver
General, in conformity with the Insuran¢e Act passed last
Y
Session, Assurunces will continue to be carried out at
moderate rates and on all the different systems in practice
AcesTt ror Toraxto—HENRY PELLATT,
Kivg STRzET.
AGENT For MamitTon—JAMES BANCROFT

| 6-8mos.

Fire and Marine Assmrance.

| - -
THE BRITISH AMERICA
ASBSSURANCE COMPANY.
| HEAD OFFICE :
; CORNER OF CHURCH AND COURT STREETS.
’ TORONTO.

\
| BOARD OF DIRECTION !

| Hon G. W. Allan, ML C,, A. Joseph, Exq ,
George J Boyd, Esq , Peter Paterson, Esq.,
Hon. W. Cayley, G. P. Ridout, Esq.,

| Richard 8. Cassels, Esq E H. Rutherford,Esq ,

Thomas C. Street, Esq.
Governor:
Georck PErcivar Rivovr, Esq.
Deputy Governor:
PerEr Patersoxs, Esq,

i
|
l
1

Fire 1nspector: Marine Inspector:
E. Rosy O'Briex.

Insurances granted om all descriptions of property
against loss and damage by fire and the perils of inland
navigation

| Agencies established in the principal cities, towns, and
ports of shipment throughout the Province,

| THUS. WM BIRCHALL,
i -1y Managing Director.
Queen Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
ACCEPTS ALL ORDINARY FIRE RISKS

on the most favorable terms.

Carr. R. COURNEEN

|
|
|
|
|
|
|

‘ LIFE RISKS

| Will b saken on terms that will compare favorably with
othier Compauies

CAPITAL, . . . £2,000,000 51

Cuier Orrices—Queen’'s Buildings, Liverpool, and
Gracechurch Street London
Ca¥apa Braxcu Orvice — Exchange Buildings, Mogtreal

Resident Secretary and General Agent,
A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants’ Exchange, Mentreal.
Wix. Rowraxp, Ageat, Toronte. 11y

Fusurance,
1 l T 0 e ——
The Waterloe County Mutual Fire
Company.

Heap Ovrice : WarerLoo, m A
— 1 ¥
ESTABLISHED 1863

HE business of the Company is divided :
T scparnte and distinct bruwh«z, the fnto e ¥

VILLAGE, FARM, AND MANUFACTURES

Each Branch payingits own losses and its
cf the managing expenses of the Com “M.

C. M. TAvLoR, Sec M. Serixoex, MM.P, Prs
= J. Huonss, Inspector. ?

Etna Fire and Marine Insurance Company
Publia, e

‘XT a Meeting of the Sharcholders of this

<3 held st Dublin, on the 13th uit, it wes

the business of the *““ Erxa” should be to the
A

“Uxrrep Porrts AND GeNERAL INsURance

In accordance with this agreement, the business will here-

after be carried on by the latter Company, which asstmes

and guarantees all the risks and Habilities of the * Byxa*
The Directors have resolved to continue the Casabiay

Braxcu, and arrangements for resuming Finz and Mo

RINE business are rapidly approaching completion.

T. W. GRIFFITH,

Maxaore.

16

The Commercial Union m
Company,

19 & 20 Comnsmini, Loxpox, ENGrAXD.
Capital, £2,500,000 Stg.—Invested over §3,000,000
l:ll(l‘l DEPARTMENT.—Insurance granted on all &
scriptions of property at reasonable rates.
LIFE DEPARTMENT.—The success of this beaneh
has been unprecedented —NINETY PERCENT. of po
miums now in hand. First year's pmnl?d"

£100,000. Economy of management guaran
security. Moderate rates.
Orricu—385 & 587 St Pave Sreeer, Mowyseat
MORLAND, WATSON & Co,
(eneral Agents for Canade,

Frro. CoLe, Secretary.
I nSpector of Agencies—T. C. LIVINGSTON, PLS
W. M. WESTMACOTT, Agent at Toronis
16-1y .

Lancashire Insurance Company

CAPITAL,- - - - - - - < - £2000000Sterling -

FIRE RISKS
Taken at reasonable rates of premium, and
ALL LOSSES SETTLED PROMPTLY,
undersigned, without reference elsewner

By the
8. C. DUNCAN-CLARK & 00.,
General Agents for Ontario,
N. W. Corner of King & Church Strests
251y ToRONTO. e

Etna Fire & Marine Insurance Company.

RPORATED 1819. CHARTER PERPETUAL

CASH CAPITAL, - - - = = AN
Losses PAip 1IN 50 YEARS, 23,500,000 00.

Ixco

JULY, 1868.
ASSETS,
(At Market Value.) " =
Cash in hand and in Bank.....ccocooenes : w
Real Estate.......cocccacasssssscoessen . w
Mortgage Bonds.. .......ovoiieees ey

Bank StOCK....ccoo0e coorcosescesesssd SRS
United States, State and City stock,and other 0
Public Securities . ........qcoromesrtste m.
Total....ccoveree e ,w

LIABILITTES, o
Claims not Due, and Unadjusted: ...+
ALlL ) ‘.d

Amount required by Mass
for Re-Insurance.......oaeecosvevest®

-6

PUBLISHED AT THE OFFICE OF
TIMES, No. 60 CHURCH STRESBT.
PRINTED AT THE DAILY
BAY STREET,
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FACTURES, :
LMP. Prae HE Publishers have pleasure in announcing that the success of this Jour~NAL has been such as jto stimulate their efforts to
r it still more valuable to the classes directly and indirectly interested in the subjects with which if deals. As the only Journal in "
s 0. Dominion which gives particular attention to INsuRaNcE, it has enlisted the hearty supportof Inptirance Companies; and while, o =
Company of the one hand, it contends for the rights of such Companies, it equally recognizes the rights of the public. ] ¢ e
The subject of BANKING has become of such importance, as well by reason of past legislation as ‘y reason of anticipated changesim
this the law respecting circulation, that it is the duty and interest of our business men to make the ves uainted with the ) <
;'-.2 on which sound Banking rests, and to prevent any action on the part of the Legislature likely to jnjure the community by =
ce Cosrawy’ the usefulness of our banks. The discussion of this subject in the columns of this JourxaL has forth expressions of 5
iness will here- from our most astute financiers, and has done much to give us the position we now oceupy in the ion of the public. Ry o
f&l."-hs—' As Mi¥iNG is in its infancy in this country, a journal devoted solely to the subject could not Hope to thrive; but by giving fall
the Cadabiax information regarding Mining operations, and by the employment of reliable correspondents, we hage done good service to an imporfant =
'h-!u-d." interest, and secured recognition from a class which, otherwise, could not have been reached. TS
RIFFITH, Our purely CoMMERrciAL DEPARTMENT has not been neglected, and each week’s summary, while goncise and pithy, has answered 1
Maxaore same ends as a more diffuse elaboration could do, and e »nna'ul to country dealers a complete synopsis of the changes ifi the Toronto =8
el Montreal Markets. ‘ "5
isarance ~ This combination of interests which the circumstances of the country render ne¢essary, has beej of thisreatelt advantage to
interest by diffusing information among all classes ; but, in order to do justice to all, we have been pompelled to employ a large stall of =
m'“ writers, and to expend a considerable amount in securing trustworthy correspondents.
i prugo While we are thankful to these who have encouraged us thus far, we are anxious to extend still f er the usefulness of this Jd
B and we call on all who consider that the enterprise is worthy of support, to lend us their assistanee in making the MoxEraRY Tives &
of this Drsnch national organ.
E”i‘ pre- On our part we promise impartiality, efficiency, and the best efforts of thcA ablest writers that be secured in ﬂlo Dominion. On :
.tad.-“; t:c part of our clients, we expect a cordial support and active exertion to widen our sphere of fulness. In helping us, they &
: themselves.
MowrREaL. Every Merchant, Banker, Capitalist, Insurance Agent, and Broker, can aid us, and we hope t we are not asking too much, in
DN & Ca., soliciting their assistance. :
s fov Cansle. We shall be happy to receive at any time articles on subjects within our jurisdiction, which, if will be liberally paid for.
PP) ) J J y
vastox, P.L& 3 . '
i at Toronn Subscription Price............. reeeeaderesnsrnnnessnrsssssssise oane senses sos oo ofite o % PEE AN
i

mpany. A reasonable discount will be made to Banks, Insurance Companies, &e., which subscribe for théir Agenci
S.P..\’h FOR A SPECIMEN Cory. . . H
N.B.—Every subscriber to Tug MoNeTARY Trues will receive THE Rt Estate Jour~NaL withodt further charge.

00,000 Sterling - i
jum, and B - o e :
PTLY, s N
¢ elsewher
k CO., <
e 'HE REAL ESTATE JOURNAL
urch Strests -
—— — et P ————————
The objects of this Journal are as follows : — of 43
— (1.) To supply to those interested in real estate such information as is of special interest n-_l.-mm(tn sales or traulfgn f real pro-
§3,000,00 perty in the principal cities, and throughout Ontario, construction of public works, and ?nuldmgmpmtcmenh of every kind, increase of
decrease of municipal expenditure, debt and taxation, and, in short, whatever tends to influence the rcd estate market. ’
10,000 00. (2.) Leading articles will be furnished by competant writers on questions relating to conveyancing, the rise and fall of property, land
grants, emigration, and other subjects coming within the legitimate scope of the Journal. '
" (3.) Lists of lands and houses for sale in eve ry city, town and village of the Province, will appear in its cv]u.mn.l, giviag bny- the
] ""“t possible opportunities for selecting desirable properties of any class, and in any locality ; and, at the same time, affording sellers &
: w reliable and certain medium for feaching intending purchasers. :
T : (4.) By a circulation extending into every corner of Canada, the announcements of advertisers will be brought to the notice of an
g _ever
- L immense constituency of readers. A special feature in this connection is, that the Journal will be placgd and kept on fyle at all the prin-
T L ;i""l .}"'t'}'l’“ reading rooms, and other public places in Ontario, and in Montreal. By these means it s confidently believed that every
B o™ 488 1n the community will be reached
i} » y eached. . : '
N el Tie Rear Estate JoURNAL is printed fortnightly, on good white paper, in quarto form, and is equakin size and appearance to anything

of the kind published on this continent.

Advertising, per line of nonpareil, each insertion, b cents. A small discount will be allowed on yearly contracts, for hrsrw
Cheques should be made payable to J. M. TROUT, who will

.t.w' : ] Address, “ THE REAL ESTATE JOURNAL,” Toronto, Ontario.
"'“ . AlS0 18sue all receipts for money.

OFFICE, No. 60 CHURCH STREET,
TORONTO, ONTARIO.
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THE CANADIAN MONETARY TIMES AND INSURANCS CHRONICLE.

PROSPECTUS OF THE

ONTARIO PEAT COMPEY.

- -

LIMITED LIABILITY. - - - - - - - HEAD OFFICE-TORONTO, :

To be Organized under the Act 27 and 28 Victoria, Chapter 23, and the Amendments thereto,

————— - ——— - -
:I::E roperty of the company forms a portion of the well-known ** Cranberry Marsh,™ in the Townships of Humberstune and Wainfleet. (3
wzhrd, and Province of Ontario, traversed by the Welland Canal, as well as by its *‘ Feeder,”” which is also navigable ; and is cmmm‘g

ng lots, viz. - —
’ v Acres,
Humberstone—South halves of 28, 30, 32 axb} 33. Concession BN s ddtes chvnninabiesomsininossne sesscecssss’ D
Wainfleet—South halves of 6 and 7, Concessin 1V. ceeeiaens eees ; SRLTE soashsives sasssenpomp: bossonips LD
“ Whole of 10, Concession 11, and the whole of 10 and 11, Concession II1............... ... ... 600
o Parts of 8 and 9, Concessions 1V. and V., about.. serese sesasipecors Srreresseiieie, 200
Todal ...-...o500s v R SRTTITEECT RN TR Peeres esesieieisereiae, 1400
A main diteh six feet deep has been made by the County through the whole of this Marsh for surface drainage, at an expenditure of $50,000 ad
H

this ditch runs along a portion of every one of the above lots, except two which abut upon the feeder of the Welland Canal.
The several lots above énumerated were the first chosen from the Marsh, having been seclected for their great value as Peat Deposits. The

remaining Peat lands have be-n obtained by the Anglo American Peat ,Company, “]'“,h _h:u been operating most suceessfully during the past soason
upon a lot adjoining one of the Company’s lots. A most satisfactory repprt has been obt m.pl from Frederic k Holmes, Esq., the (‘u\m!yé 1
gentleman who lLas had large experience in these peat lands, having not only surveyed and laid off the Marsh into lots for the County, but has also been
employedusuin-rilm-udvut in the ditching operations whieh have been undertaken and carricd out through the whole extent of the Marsh,
estimate of the quantity of Peat contained in the Company'’s lands is ]vl;\--.--’l at three millious of tons, at the very least ; and this estimate is hu’h
out by the eminent firm of Messrs. Macdougall and Skae, Civil Engineers, loronto, who were specially despatched ta make a personal examination of

the property,and whose report is subjoined. .

Peat can be laid down on the banks of the canal at the cost of from $1 to $1.25 per ton, and can from thence be forwarded by water to market in all
directions, at small cost, and without transhipment ; to say nothing of the facilities and advangages afforded by no less than ta\'e.milwnvs, one of which,
the #* Buffalo and Lake Huron,” passes within twenty chains of the property. In addition to these advantages, the fact may be noticed, that about
thirty vesscls pass thiough the canal every day during the scason of navigation, the steamers requiring fuel for their own use, and the sailing vessels
seeking cargoes, and requiring ballast westward to Chicago and other points. :

The demand for this fuel for private consumption will be very great when its superior ualities become more widely known. Already railways and
steamers are beginning to use it instead of wood and coal, with the most satisfactory results, experience having proved that one ton of peat is to
about one and one-third cords of the best hard wood. With a view to the full and proper developement of this property, it is proposed 16 o the
Company with a capital of §120,000, in 2,400 shares of $50 each; 850,000 of this sum to be retained by the Directors for working capital, the ')
be applhied to the l»ur«has« of the real estate. It is also proposed that 25 per cent shall be paid at the time of subseription, and the balance in'eallsof
10 per cent at such times as the Directors may name, but not oftener than oni eun every three months, from 1st of January, 1869,

The affairs of the Company will be managed by a Board of five Directors, the first set to be provisional, and, as’soon as the charter is obtained and
the Company organized, the permanent Directors to be chosen by the Sharcholders, and to be elected annually.

Thie principal office of the Company to be in the City of Toronto. The property has been conveyed to Peleg Howland, Esquire, who will hold the '
ame in trust until the Company is organized

PROVISIONAL DIRECTORS.

Laeratt W. Syith, Esquire, Torouto.

Joux FiskeN, Esquire, Toronto.
Evwarp A. €. Pew, Esquire, Welland.

Hexry S. Howraxp, Esquire,Toronto.
Avrrep Topp, Esquire, Ottawa.
Further information can be obtained at the office of
(. J. CAMPRBELL, Esq., Baunker, 92 King Street East, Torouto,
Who will act as Provisional Treasurer, and will also receive subscriptions for Steck,

e 20 D> e —— .
CHAMBERS, 17 Toroxto STREET, ToRONTO, JANUARY 11, 1868 ©

To the Directors of the Outario Peal Company,—
GENTLEMEN,—We have the honor to lay before you the following report, on the Peat Beds in the Great Cranberry Marsh, situated in &.H
of Welland. The swamp, or to call#it by a more proper name, moor, for it is more like the moors of Scotland than the swampsfo this country,
iutersected by a large drain, which at present carries off a considerable quantity of water; and from its juxta position, to the lots owned by your
could be made available for drainage purposes. The moor rises gradually from its northern limit in concession 4, to its suinmit, at the south énd :
concession 3, about four feet on 4wo and a half miles, where it is about eight feet above the level of Lake Erie; while, on the north, from the end of the
moor to the Welland River, distant about a mile and a half, there is a fall of sixteen feet. Follawing the course of the water through the various
drains, the result arrived at is, that the moor is higher than the surrounding country, which is under cultivation.

The peat on this marsh, brought up by the boring rods, ‘as well as that lying on the sides of the draims, thrown up when they were made, shows 3 *

There is a layer of red peat iu some of the lots of the Township of Humberstone; but w the

peat was of the dark colour above mentioned. The surface of the marsh, or moor, has been burnt ouce or twice, so that there is not mtch moss or Spps
growth, nor are there many trees alive; and on th marked.  The lots are conveniently placed for :
and connections could be formed, at a small cost, to the several outlets that surround this tract of land; and the surface being regular, no
would be encountered in laying tramroads.

In making the borings for this report, the valuable assistance of the County Engineer, Mr. Frederick Holmes, was obtained, as he had n}'“
the making of the drains, and had laid out several of the lots some n intimately acquainted with the moor The
dl'pthl arrived at gi\'t' an average of six to eight feet of peat over all the ssions, while in the lot of the hd“
of the Township of Wainfleet, the peat is very deep, averaging about 15 feet, and it is said to go even d There are 200 acres in this lok

The regularity of the upper surface of this large tract of land, both peat and arable, being combined with the result of the borings
conclusion that the bottom of the peat bed must also be regtilar, as there are no hills or mounds of any size or consequence in the vicinity.

on a portion of this marsh, opposite to some of the lots

r
I

The Anglo-American Peat Fuel Company have been at work during last summ
our Comluy. T]l!‘y find the loss, ]).\' weight and shrinkage to be 75 per cent. : or to make one ton of peat fuel, four tons of ]K‘ﬂf are req i prog ¥
18 less than that of a similar project in the Lower Province, where the Jmnk.r.:-' is 85 per cent. ) -
From the data and experience of the Anglo-American Company, taking the loss by weight and shr
six to eight feet over all the lots, but that in the 5th Concession of Wyintleet, which 1s taken at sixteen |

situated in the marsh, to be capable of producing over 3,000,000 tons of fuel.
A faller report, by us, lies in the hands of Mr. C. J. Campbell, Banker, King Street, Toronto, to which alse we beg to call your attention.

We have the honour to be, gentlewen, your obedient servants,

MACDOUGALL & SEAB.
.

good quality of a dark black color, in every lot.

lots owned by vour company this is more

vears ago, and since that time had bee
lots in the 3rd aud 4th con

eeper,

inkage at 75 per cent., with an ave ‘b

in
t, we find the property of your
x ATR0SE ]
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