
}
Whether you have one hundred 

dollars^ one thousand dollars, or 
thousand dollars to "invest. 

Whether you are interested in 
the purchase of the highest grade 
Municipal Debentures yielding a 
fair rate of interest, or high grade 
stocks and Ixpnds yielding up to six 
pier cetat. for the bonds and seven 
pxr cent, for the stocks.

ten

Do not hesitate to write to us 
about your investment requirements.

if!
INVESTORS

Write to us

F. B. McCurdy S Co.
Member» Montreal Stock Exchange 
IBS HOLLIS ST., HALIFAX, N.S.

Montreal. One 
Sydeey N.S

Charlottetown. P.E.L 
St loha i. Mid.

>

■
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. ‘ Ii
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Trade Review and Insurance Chronicle
OF CANADA

lv

WINNIPEG
LONDON VANCOUVE1

MONTREA• >'
id
s

TORONTO December 31, 1910 Te^iVoU 45-No. 27 Saturday its ■It.
INCORPORATED 1866

BRITISH
AMERICAN BANK NOT

j COMPANY
LIMITED

ENGRAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND § 
REVENUE STAMPS and all mone- 
tary documents.

The work executed by this Company is 
by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTA

I <i
s

:*bi'

5|j4

|

Branches i
MONTREAL 

4 Bleury Street
TORONTO 

7S1-J Trader» Benk

general
fire

t

ACCIDENT AM UFE

ASSURANCE CORPORATION
LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

PRLRr; HOWLAND.
Chairmen

Canadian Advisory Hoard

T. H. hILl. Manager 1er Canada. 
Toronto A»enta; SZELISKI A McLEAN

D. R. WILKIE
Vice Chairman.

Canadian Advisory Board

GENERA1- ACC/D£yyj.
ASSURANCE COMPANY OF CANADA

Personal Accident 
Health

Property Damage 
Liability

Steam Boiler Insurance
Manager for Canada 
C NOR1E-MILLER

C4<V4DIAN CASUAL-^
AND BOW ER INSURANCE COMPANY

INDEX TO READING—PAGE 2713.

1

BUSINESS FOUNDED 174S
‘

AMERICAN
BANK NOTE COMPANY

*%
Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

•'

■

FURTHER BANK CHANGES ■ RAILROAD DEVELOPMENT - MINES AND BANKS f

I I

N
n
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The Canadian Bank of Commerce1

IOTIE? BANK OF
MONTREAL

---------- ----------±ftl—
R. B. Anovn* Premdent.

Capital all paid op $14,400 ntooo 
Rest
Undivided Profits

HEAD OFFICE—TORONTO 
Paid-Up Capital SIMH.H# Reeerre Fund 97,$M,$M
l+mm* W after, O.V.O. LL.B, D.O.L, Prefet* A. tab* Oea.
BRANCHES OF THE BANK IN CANADA

eemsK columbia and tukon
..dtfi»

is.o 0,000.00
961.789.11

Mr1 e#
*T. Bros. U*u> »i»a*pooi,4 
AMD Horn tom, AAEO.

AST . Vke-PrmtdeaV 
paid. M. V. Meredith.

Str TV» nbsacb 
A- Baamgartee

Chilliwack
Salmon Arm
Seed. Bill 
Stewart

P
N
New W

Priace Report 
Ptiacoto, 

NORTH-WEST PROVINCES 
MUk River

Cemberlapd
»*dir Citytara Vlewis aORcm) 

While Hi
US ilJames ternieCl*

eat EDWARD
D.rid Mortice.

I, BAIT . General
at Surely 

Stoay Plata 
Strathceea
Strathmore

HawH■Vand MPsee.t . E. ararppT. dope of 
our H. Wont sod Br. OoL 

E. P. WiimApw, nrpectee (Murin 1 
leuentnr Marttis* Province. sad X

IN CANADA.
St. Hyacinthe 

Three Rivers
New Brome-

a SWBBPT, But. ef Sup ohmW. J. Htnrrsp, M Jew
CnJewryU sEeeei jjtohMur

Swso Riser 
Swih Comet

MonoD. B. Clabes.
N

■RANI T.iNoepews 
New DaytonsadSKJ

Magrath, Alta. 
Mooes Jaw. Saak 

eyrta* Conus, 
■nh-Aassey .0 II 
OakviUa, Moo. 
Outlook

«tretfdsd 1

LKgi
jSeoato

1
Kamoack
Kerr Hebert Vset avilisNorth Bottloford 

Nntana VCroasfisld
Daephle- Sat Virdeo

Veadi
Wsdaos
Warper
Wetroat

Old.
Laapihpu
Laahbwa

Dsllele
Paa Mlssioa 
Plachsr Creak 
Poeoka
Portage la Prairie 
Priaca Alert

1 Grand Pal It 
Hartland 
MaryevUle

Perth, tmly A adorer

LaPrntrie M
w KdAlta WUeydmlaetm

LeegheedBSi* W■ Elgtoi Marcelle 

MeMoS

Redleeon 
Red Doer 
Regtau 
Riven

ANDOUKBEC 
Onagevtile 
Uttawe O eBcee 
Parte 
PerkhUl 
Parry Spend

Weybnro, ffofikeelw HatMI
' Loans Are.

Gilbert Plata. 
(T Mahan
GraadyFÊSon. Neva; V

YorktonVictoria
Mtlneteae

ONTARIOKing Oit» (•UaamaSET Ayr- North

mSSÏïïL
Parut
Pert Praneee 
Port WUSamPert GeltOakwood 01 oftosei». TMerrittOtta WalkertosY Pot rapine

Pan Arch nr 
Pen Perry

H Bask fit.
- Hall. PH. New Praam Oaafta

HamUtoa WaterlooSS.” orParia Cobalt S3» SSSTs-
Lia May

Ch»rloCt«*>we

1
" St
" We 
" We

Penticton 
Prince RupeeH.*W.Poet Arthur WtiM

'iKf 1

ill I

e*âf‘"Port Soak Sta. Morte 
PROVINCESTi

l'rtar An- Wt
ViaStirling. St JahiHaSlan

Middleton TraneOnes I ofafut NawrocnoLA* MT L|of trcerreal. 0 Thiead
TavlOb, Manager.

Vorh-R T.

Strut EG. N
IN IHh UNITED «TAIESF.Wj

SeaNew YorkW. A. ■
J. M.,,,

------------- ivma.- u-nk nf
la Mexico—Mexico. D.F.—Be 

-------------in (laaay ”—.

m: 13 LI

Week. SoattM.it IN MEXICO 
Mexico City. Avealda Su Ft

IN AsReaT UR1IA1N 
LONDON: J LOMBARD STREET. EC

1. Na. 60.Vf ont real.
It I LtA tSSnwThe Unionat

ft

w
Ltd.

T
Mltans Ultimo 

|of0onmereeja|

Sue Thai IMPERIAL BANKB
1—ThePart

rtne Natl Beak Bas 
Insdiwi Parte Xetkmal Mane LtAk NelHell

1 Ki OF CANADA
■ Vancouver

£OUVBR, British Columbia
capital! [aU|‘Hor,zed • *,000’0C"

CTORS—
McLennan, McFeeley * Co., Wholesale

Bank
»: VANC

TheI

DIVIDEND NO. 82.

Notice is hereby given that a divi­
dend at the rate of Eleven per cent. 
(11%) per annum upon the Paid-up 
Capital Stock of this Institution has 
been declared for the Three Months, 
ending 31st January, 1911, and that 
the same will be payable at the Head 
Office and Branches on and after

Wednesday, the 1st day of February next

The Transfer Books will be closed 

from the 16th to 31st of January, 1911» 
both days inclusive.

By order of the Board.

D. R. WILKIE,
General Manager.

Heed Office' J
1

r. p. Mclennan, esq..
Hardware, Vancouver,JB.C.#

M B CARLIN. Eso., VicesHfesi<fciil. Capitalist, Victoria, B.C.^

W. H. MALKIN. K<^7thy|Wj H- Malkin Co.. Ltd.. Wholesale Grocers.

H- LSF^B^;.Prr^.H-dTSnC„L.T^:=
k “fmber and Timber: President

Columbia Trim Co., Lttt. Vgnconver. B.C.
j A. HARVEY. Sue . K.C„ Jfor.iseriy o( Crsnbrook, B.C., Vancouver,
A general banking hulotte transacted.

*

I
#0

1

A. L. DEWAR, Gen. Man.%
:

;The Standard Bank of Canada.;

4
DIVIDEND No. 81.

Notice is hereby gjvke tÉat e dividend at the rate of Twelve 
Per Cento Per Annum up » the Capital Stock of this Bank has been

- rr.vit,.”"! m4"o£rs,u,r64l^, t
branches ion and after W< <dne»day, the set day of February, tpn, to 
shareholder, of record 4l ."ft January. .911.

The Annual General Meeting ol Shareholders will be held at the 
Head Oftce of the Qi ik in Toronto on Wednesday, the tjth 
February next, at^ia o’c <«k toon.

1

.4'

e Beil krd, *e £
I ' GEO. P. SCHOFIELD,

i By order nf it i

' Toronto, 21st December, 1910.General Manager.

Itp th Decembef-J 1911.
1

'
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

Meet Office i
Paid-up Capital,........
Beeerre Pond.........
Pension Reserve Fund

Alu. Boots, General Manager Jas. L. Andsssom. flairsu
LONDON OFFICÉ : 62 Lombard Street, E.C
Alexander Robb and Gsoaos S Cootts. Joint

Tb# Kank aadgm^M •|*«rv Noelwee# •**» rn\nm^\ ee<t Frappe» h*»ktW

1

|

THE ROYAL BANK OFCAHAOA
Incorporated IMS

Capital Paid up
Reeerve and Undivided Profita - ae,»00,

H. S. HOLT, Esq., President. - E. L. PEASE, Esq.. fkt-
Wiley Smith. Ksq.. Hon. D. Maclceen, Jae. Krdmnnd. Fs< 

F. W. Thom paon. F-aq.. O. R. Crowe. Kaq.. D. K. Blho
W. H. Thorne, Esq., Hush Pa ton. Beq.. T. J. Drummond. Be 

Wm. Robertaon.
HEAD OmOE, MONTRCAL

E. L. Peaae. General ManaRer : W. B. Torrance. Superintendent of __ 
C. E. Neill and F. J. Sherman. Auiatant General Manjpera.,

- ••.*00,

Esq.,

-Arthur
Bowmanville
Burk's Palls
Chippewa
Clinton
Cobalt
Cornwall
Elmwood

Gall
Guelph
Hamilton
Hanover

Niagara Falla SaultSte, Marie
Centre South River

Oehawa 
Ottawa

Ingeraoll* Putnam Ottawa. Bank St. Toronto 
Ottawa.Market Br. Dun. 
Pembroke Egoo
Peterborough Welland

/Till
T

Kenilworth 
London 
Niagara Falls

St

/QUEBEC
Joliette aad Rawdon Montreal West 
Montreal Montreal. Stanley St.
Montreal. Seigneurs St. Montreal. St. Paul

Montreal. Laurier Ave.

$1;Quebec 
Weatmount. C 
West mount. .V

fAre.
Are. /

IINKW
Bathurst 
Campbell ton 
Dalhousie 
Dorchester

'iBÉMilNM 
Fredericton 
Grand Falls 
Jactjuet River

Moncton
Newcastle
Rexton
St.John

st

W
NOVA SCOTIA

Si
Amherst 
Annapolis Royal 
AatRaalafcT .
Arichat 
Raddeck »
Harrington Passage Halifax. South End Meteghan 

Halifax. Bucking* Middleton 
ham Street

Dominion
Glace Bay Louiaburg
Ouyshoro Lunenburg
Ml Ma Sou
Halifax. North End Maitland

Shu

rmst
Truro__ i

s /
Bear Rirer 
Berwick 
Bridgetown 
Bridgewater 
Clarke's Harbor 
Dartmouth 
Digby________

New Glasgow 
North Sydney 
Parr* boro 
Pictou

WhifWey « rr/ Wing, *7

Port Hiwkesbury Yarmouth, 
Sherbrooke___  fK; 7

RIWFOUNOUiaO
St. John's y

Kentville 
Lawrencetown 
UvarpMl 1 
Locke port

ISLAND ;PRINCE EDWARD
Crapaud Charlottetown Summerside

MANITOBA Davidson Lipt 
Moose Jaw Prmc

Saskatoon / Sc<M
Brandon
Plumas

Winnipeg
do. Grain Exchange

Regina

ALBERTA ' \/Edmonton Morin*, lieIrethbndgeCalgary

vBRITISH COLUMBIA
Vanoâtiv*H| 

FAirv^l 
HdkrtBt 
Mt PI o.nt 
l>àru | iveH 
t«.Van .

Abbotsford 
Alberni 
Chilliwack 
CranbroOk 
Cumberland 

(’oiirtmar and 
Unto» Wf 

Grand Forks

Kelowna
Ladner
Ladysmith
Nanaimo
Nelsoef

Kupt rt
Rossland

VancouvrrA
Hndgg Street 

New Westminster * Cbrdôva St.
Easft End

Nort
, . VernfBl J

Granville St. V'ictoflu 
CUBA Vivto^y VSSst

Antilla Cienfuegos H^dana— MataNra^
Caibarien Cardenas / Galiano St. SaguA-
Camagucy Havana Manzanillo Santiigo 4

PORTO RICO BOHUÉRR TB I St IDA l
San Juan Ponce / Nassau P"rl
LONDONi 2 Bank Building. Prmce/st.. E.C. REW TORN. M wjl

Port Alberni 
Port Moody

Cuba

f Spain 
iam St.

-

MISCELLANEOUS.
-

, !■

Canadian Banking
M. P. ECKARDT X

$2.50
Manual of

By H.
Postpaid to any country

Orders for third edition now received by
*HE MONETARY TIMES j

Toronto, ( at.

-

83 Chorcb SL

Bank of New South Wales
Bfttd. 1*17.AUSTRALIA

Reserve Feed 
Reserve Liability of

i.l

Aggregate Assets, 
J»*h Sept, tpsp, 
iAiii^Ee.

...........
Heed OBee—Sydeey, New tenth W

Old Bread St, 1.0.
The Bank has dj Breeches end Agencies, vis.:-*- 143 In New 

Sooth Wales, 34 in Victoria, 43 In Queensland, 4 in Sooth 
Australia, S in West Australia, 4* in New Zealand, • In Fiji, 
1 in London, and has Agents and Correspondents nil over the

The Bank collects for and undertakes the Agency of othei 
Banks : opens documentary and other Credits, nod transacts 

description of Australasian Banking business.

id.

every

THE BANK OF BRITISH NORTH AMERICA
Incorporated by Royal Charter la «Sen

Paid-up Capital $4,444,644.64 RfKerre Fund $2,53#,4*4.64
Street,

Established le it*.

1.0.Hi
W. S GOLDBY, Manages.A. O. WALLIS, Secretary.

OTORS.
X A. HOARS. Ss«.
H. J. B KENDALL. Ssg. 
VXSDSSIC LUBBOCK, See. 
G W. TOMK1NSON. See.

cou
H BRODIE, Bee 
a MAYNB CAMPBELL. S»e 

JOHN JAMES CATER, Bee 
RICHARD a OLYN, Eee

j:

O. D. WHATMAN. See
UAL.HEAD OPFieS IN OANADA, BL

a STIKEMAN, General Manager, 
a K MACKENZIE, SepL of Breeches.

J. McEACHERN, SepL of Central Branches, Winnipeg.
ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br.-----

E. STONHAM, and J. H. G1LLARD, Assistant Inspectors. .
BRANOHBS IN OANADA.

Reteras.JAMES

Rossland, KG 
Roetheta, Seek.
SL John, N.R 
SL John, N.K, Hay- 

market Square.
SL Jeha, KK. Union

R Martina. RK

Hamilton, Ont, 
Westinghouse Ave 

Hedley. KG 
I tenu. Seek.
Katie. KG

, Seek. 
Kingston, One

AshcrofL KG 
Battleford, Sash.

Mae
Bobcaygeoa. Ont 
Sow I aland. Aka. 

Mae
K

SL Stephee N.KLevis. P.Q. 
London. Out

Out Saltcoats, Sash.Aka.
London, Market Se 
Longues!!, P.Q. 
Maeleod. Alte 
Midland. OnL 
Montreal, P.Q.

Caiasvffle, OnL 
Calgary. Alte 
CampbeMord. OnL 
Ceylon, Sash.
Darfimgfaod. Mae 
Da rid soa, Sask
Dawsoe Ynfcee

Toronto, OnL * 
Toronto, OnL, Btooe

Toronto, OnL. King 
and Dnlerin Sts.

Toronto, OnL, Boyce
Montreal. SL Catherin.

North Battleford, Sack.
. KG

Back Lake, Sask 
Pantans, KG Arc.North V

Oak River, Mae
Ottawa, OnL*
Paye too. Soak.
Prince Rupert. KG 
Puonichy, Sask.
Quebec, P.Q.
Quebec, Si Joke • Gate 
Quesnel, B.C.
Raymore, Saak.
Restoe, Mae 

AOSNOIBS IN THE UNITED DTATBS, STD.
M._ Vara—at Wan etreet-a M. J. McMichael and W. T. Oliver, Agents. <SmT Praneteem—JM CoRfonda tirant—J. G Welsh eod A S. Ireland. Agenta 

OMeage— Merchants Loan and Trust Ce
--------- nnenfp LONDON BANKERS—The Bank of England andMc.^^lyu Â co LI VERPOOL-Ba.k of IWo

National Bank of Scotland. Limited, and Branches. . fSELAND-Prorincial 
Bank of Ireland. Limited, nod Branches; National Bank, Limited and 
Branches. AUSTRALIA—Union Bank of AnatraHe LtaMrd. NEW
ZEALAND—Union Book of Australia. Umlted. V^LVCHINA eed 
JAPAN—Mercantile Saak of I.NDIES_<^fe ^
Bank. PARIS—Credif Lyonnais. LYONS—Credit Lyoaaals.

AMen

1
Trail. KGgstevaa, Sask.

Palls. OnL 
Part George, KG 
Forward. Soak.

Vancouver, KG 
Vareaace, P.Q.F

Victoria. KG 
Waldron. Saak. 
Weston. OnL 
West Toronto, OnL 
Winnipeg. Mae 
Wyayard, Sack.
York toe. Seek.

Oirvta, Sask. 
Halifax, N.K

Hamilton. OnL,

\

at Dmo.Want IDraft»
In AD Parti of Dm Wi 

Went 1 "Mae.h
Agents la

;

5* Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

. $771,444.

f

Capital (paid up)
Reel and Undivided Profita over $1,444,444.

la New Bmaawfcà, Nava Scotia aad 
Prlace Edward lalaad.

I R. B. KassEN
General Manager

-t T
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BANK OF HAMILTON;

The Merchants’ Bank HEAD OFFICE. HAMILTON-,

..............H .500,000
.............  »2.»00,006
over S35,000,000

Pald-op Capital ...................... ..
Reserve and Undivided ProlltoOf CANADA

EiTAMUfHKD I* I an

IRQ OP OIRECTI
Sir H. Montagu Allan, President Jonathan Hodgson. Vice-President

T. Long. C.|f. Smith, H. A. Allan,
C. M. Hays, Aljwt. Bejrnet, F. Orr Lewis.

K. V». plackwell,
TI E. Mfrrett. Supt. of Branches and Chief Inep'r

ONTARIO

ICapital kald-up
•6.000,000

Reserve Funds
64,999,297 LTotal Assets

DIRECTORS:
HON. WILLIAM GIBSON, President, 

i ,. tunn.ull. V»;»»™».MONTREALHEAD

Cel. the Hon.TV Hendrle. C.V.O. C. C. Dalton, Toronto.

BRANCHES:

ONTARIO At
JoE. F. Hebden, Gen. Manager

Orengevflla ,________
Owen Sound ' “ Queen *

Jarvis 
Listowel
Lurknew Pslmersten
Midland Paris

Grimsby Milton Port Elgin
Hsgersville Milverton
Hamilton „ M.trhrU P™”*"

•• Barton SL MoorEeJd , H|P“T
“ Dee ring Nrostadt
•• P.ast End New Hamburg gMUse

North End Niarira Falls Southampton Wingham
West End Niagara Falls,S Teeswater Wrenter

DlFordwirh
Ft. William

An raster 
Atwood 
Bee msv ills 
Berlin 
Bljth

•• Parl’t St. Brentford 
" Dundas St. Burlington 

Chester 
Delhi 
Dundalk 
Dundas 
Dnfnville

Tara
Thamcsvilte
Tilbury
Toronto

Blora
Finch
Fort William 
Galt
Gananoque
Georgetown
Glencoe
Gore Bay
Granton
Hamilton
Hanover
Hespeler
Ingersoll
Kincardine

Oakville
Orillia
Ottawa
Owen Sound
Parkdate
Perth
Prescott
Preston
Renfrew
Stratford
St. Eugene
St. George .
St. Thomas

InnActon
Alvinstoo
Athens
Belleville
Berlin
BothweH
Brampton
Chatham
Chatswortb
Chester
Creemore
Delta
Egan ville

Spsdma
“vColtege A 

Ossingtoe 
“ l ongs A 

Gould
“ Bathurst A 

Arthsr 
West Toroste

Georgetown
Gorne

ster
pwne
miton
Current

Os

1
Walkerton
Watford
West Lome
Westport
Wheatley
Williamstown
Windsor
Yarker

T«Lynd^
irst

All
Baau

a pa nee 
QUEBEC.

St. ; Bury
! Lachine

BeMANITOBA Br
Pilot Mound
Boland
Snowflake
Starbnck
Stonewall
Swan Lake

Treheme 
Winkler 
Winnipeg 

“ PrinemsM

BrIm Riviere
Manitou
Mathef
Miami
Minnedoea
Morden

Brad warding Foxwarren 
Franklin 
Gladstone 
Hsmiota 
Kenton 
Killarney

^Bigin BrBrandon
Cerberry
German
Duma
Elm Creek

B,Sherbrooke 
Ste. Agathe des 

Monts

Montreal. Head Office: St. Ja 
1255 St. Catherine SL 
320 St. Catherine St. !W. j Quebec 

1330 St. Lawrence Blvpd. St. Sauveur
IAMB St. Lawrence Blvtd

C.
Cc
Ce

SASKATCHEWAN CcRigaud
Shawvilte

St Johns 
St.Jovite

NOVA SCOTIA
Halifax

CcBeauhamois
NEW BRUNSWICK

St- John

Red vers 
Rouleau 
Saskatoon 
Tuxford 
Tyvan

BRITISH COLUMBIA
Penticton 
Salmon Arm 
Vancouver i

Marquis 
Mel fort

Brownlee 
Creelman 
Carie vale 
Caron 
Dundurn

ALBERTA

Estevan 
Francis 
Grand Coulee Moose Jaw 

Mortlach 
J Osage

Aberdeen 
Abernethy 
Battleford 
Belle Plaine 
Brad well

Cc
Cr
DtHeward 

Loreburn
AL6ERTA
lsU* ItNew Norway Strome (sub) 

Okotoks
Castor 
Daysland 
Edgerton 
Edmonton 

* Namayo Ar, 
Edson '
Fox Coulee

Botha (sub)
Brooks
Calgary
Camrose
Carstairs

O.Tofield
Trochu
Vegreville
Viking
Wainwright
Wetaskiwin

be Olds E. Vancouver 
N. Vancouver 
S. Vancouver

Blackie 
Brant 
Cagmangay 
Cayley 
Champion 

j Granum
COBBESPONDESTS nr OtUT B BIT AIK—National Provincial Bank ef 

England, Ltd.

__ Marine National Bank. Detroit—Old Detroit National Bank. Ch'caie—
Continental National Bank and F.r.t National Bank. Ph£*d,‘'Pb(£Z 
Merchants National Bank. 8t. Loms—Third Nstlonsl Bank Kansas 
—National Bank of Commerce. Ssn Frsncisro—Crocker Nstionsl Bank. 
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank. 

OoDsctioog affected in nfl perte of Canada promptly and cheaply.

Ferme
Kamloops
Milner
Port Hammond

Nanton
Parkland
Staveiy
Taber
Vulcan

« Red Deer
bridge Sedgewick
1 ville Stettler a#

Medicine Hat»r.ro“>E$E
ixbogr

KXmood

Souris
la Prairie Sidney

Winnipeg
BRITISH COLUMBIA

Chilliwack Sidney 
Elko 
Nanaimo 
Vancouver 
New Westminster

lev-«3 and 65 Wall Street
*i»*-The London Joint Stock Bank. Limited 1 
A. B. PATTERSON. Manager

PortageGriswold 
Macgregor 
Morris 

■ABKATCHEWA
Gainsborough 
Maple Creek 
Melville 

Gull Lake

Brandon
Carberry
Gladstone TRussell

KisbeyAntler
Areola
Caroduff
Saskatoon

Victoria

c.
New York 

Bankers in Great 
Toronto Bra*

C.
c.

I
Founded ilit lecorp' lies Established 1565

THE QUEBEC 
BANK UnionBanH of Canada All

Ap« IS Head Office - QUEBEC AnI
Ayv

thos. ModuegaU <1.1. *tu .rt. K.O. J. K. «Idrst
lre...S~ d B. BrgVRNN N.Ow.-rs' »»
t, John SL ~ . _ . i
L Sauveur.
George, Beauce. 

irbrookr 
Stj I: Romuald.
Shgwinigaa Fells.

'StamfbM F

Av- $4,eoe,OM
Rest and Undivided Profits - $2>07,N0

- $47,#•#,#••

Paid-up Capital Ay
Heef Quebec. BliOttawa. 

Pembroke. 
Renfrew. 
Sturgeon Falla 
i iiurold.
T,,,, nio

Black Lake.
Inverses».
La Tease.
Moetmegey.
Montreal. Place 

D'Armes.
SL Catherine Sl 
Atwater A 

Quebec, St Peter St 
Upper Tewa.
St Rock 
LONDON,

Total Aaoeta (over) Br,
Br

Board of Directors :
HON. JOHN SHARPLBS 
WILLIAM PRICE, Esq ,M.P.

M. B. Davis, Esq
Gao. H.Thomson. Esq Wit Shaw, Esq.

John Galt, Esq.
G H. BALFOUR. General Manager.
H. B. SHAW, Assistant General Manager.

Vrwfc n v * F. W. ASHE, Superintendent Eastern Branches, 
xo e. i j G bjllüTT, Chief Inspector and Manager Foreign Department.

E. E. CODE. Assistant Inspector.
H. VEASEY, Chief Accountant.
F W. S. CRISPO, Superintendent Western Branches. Winnipeg.
F. W. SMITH. Supervisor Manitoba Branches. Winnipeg.
P. VIBERT. Supervisor Alberta Branches, Winnipeg 
J S HIAM. Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Columbia Branches, Vancouver.

Advisory Committee Toronto Branch :

GEO. H. HEES, Esq

Br
BnPresident.

Vice-President.■j c.
Cli
CoE. Hale. Esq.

E. Drbwry, Esq.
R. T. Riley, Esq.tford Mine., 

ee River,. ChWinnipeg.
Ur

avilie.. F. E. Kenaston. Esq. Dr
Calgary.Merle. De

Du
.-Agent,—Bank ef Scotland.

'* —Le Credit Lyonaaia.
Statua.-Cha,e Nationaf Bank, New 
Button, Man. ; Girard National Bank, Phila

El.
El<PARIS. Frame»,—
EuAgent» m the United

National Shawm et Bank, 
del phis. Pa.

En
Ff

- i

United Empire Bank of Canada, Torooto
ACCOUNTS 

It is the aim of this Bank to provide not only 
a safe and profitable depository for money, hot a 
place where its depositors may feel that anything 
the management can do for them will he con­
sidered a pleasure.

, *; Ca
Ed
G»
H

THOS. KINNEAR. Esq.
f

200 Branches in Canada—THIS BANK, having over
* 5 in the Province of Quebec, 51 in Ontario. 39 in Manitoba,

58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia- 
extendlng from Halifax to Prince Rupert, offers excellent 
facilities for the transaction of all Banking business in these 

THE ADVERTISERS ON THIS PACE would provinces. Collections and correspondence are invited 
like to know that you 1 ‘saw: it in The Monetary Times.” The Bank has Agents and Correspondents In all Cities of 
Y' u will confer a favoi on both advertiser and publisher importance throughout Canada, the United States, the Unite! 

;n:ioning it when answering advertisements. Kingdom, the Continent of Europe, and the British Colonies.
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CHARTERED BANKS.CHARTERED BANKS.4

-

THE NATIONAL BANK OF 
SCOTLAND, LIMITED1

Ima------

£•.000.000 M6,d too 

£1.000.000 • 6,0 100 
£4,000,000 110,0 too

........ £900.000 1 4,0__ KM)
EDINBURG

». iwi

M-'i!

Incorporated 1866

Niad Offici, Toronto, c
CAO.

1 Korponud by Royal Chartwc

tel Subscribed ... 
up .pegweem

Uncalled 
Reserve Fund ...

Act ai

Capital . . •A.HO.OW Capi
PaidFd *,760,000 • • RRse** *SM E4

DIRECTORS,
1WILLIAM H. BEATTY 

W. a GOODERHAM 

Robert Retard

PreoMesa 
Vlce-Presldeot.

, . M „ Hoe. C & Hymoo Robert Mdgheo WlUUm 
Jobs Macdonald A. E. Goodetham Nichols• Bawl,

JOSEPH HENDERSON,
Asst. Goocrsl Msesger.

Head Office ?\
G «serai Msaager.

DUNCAN COULSON,
G «serai Msaager. A tala tsarMsaager. d.J. S. Ac-The ageacy

a of CosBRANCHES,
Sodbtsry

v residiag is the Colonics domiciled laeepteecee 
dred oaMG

3Halting,
Havelock MontrealWallaceberg

Waterloo
T--___ 1
Wyoming

Torse to,
(• oBcei).

(4 »K MatKiogatee
Loedoe

(l ofices)

Miltbrook
Newmarket
Oakville
Oil Spdeg.
Oaeaoe .
Parry Sooad
Peterbore
Petrolla
Port Hefe
Preatee
St. Cathode*
Serais

Gaaga CAPITAL Wtfct-UP-
Barrie
BerUn
Bradford
Braotford
Broc brille
Barford
Cardia al
Ceboerg
Colborae
Cold water

$4,1

Mew Weetmlaeter RESERVE

$4,40(1,00

_________m

MONTREAL.

t Wiaaipeg
Bredeabttry
Charchbridge
Elatew
Gleaaeoa

Cartwright
Pilot by Aet a*
Portage le Prairie HEAD OFFICE,Rotsbara 
Swaa RiverKipliog 

Langeaberg 
Montmartre
Vibank 
Wolaeley 
York to a

BOARD OF DIRECTOR»:
ft, H Bwtwe, Y

*.____
Jam* Elliot, ............ «

» B Da. ewa, laaoooto.

Copper CUB , PnaMaot. P. firchore.Jw tg.
Use. R. Dnsmmom

A. D. PmuiFvnu, 1_____  _E. W. Wau», J. H. CattraaLL aad H. A. Haaaiaa. ACalgary 
Letk bridge

Elm.ale • MM -•
Galt Stayaer

_____ London. Eaglaad—Tbe Load* City aad Midland Baak, Limited.
New York—National Bask of Commerça Chicago—First National Book.

vBRANCHES !
St. MarysForest

Fraaktotd
c^

Diamond City 

Lstbbrdgc

■MM* B-
Cetb «Neiges
St. J. mm ».Zi SST"
nt-W wtBratcb

West Bod Brck 
Kant End trek. 

Toronto—
Bay Street 
Mae* Bl W. 

Tree too 
Wal*
Waterloo 
Wet Toronto
WBioasabtarg

It1er ee day ofae tbe beet H
Jaat* Street 
Martlet Branch 

Higfagatc *35 HL,"
Hairt • Bras

MViTHE TRADERS BANK OF CANADA - n
instar A. King.villeW<

Kirbton 
Lambton Mills

Hndip St.
. - $*46,600,000

• - $33,600,000
BOARD OF DIRECTORS

C. D. Warren, Esq., President. Hon. 1 R. Stratton, Vice-President 
C. Moepfer, Esq.. Guelph. W.J, Sheppard, Esq., Waubaoshene 
C. S. WUcox, Esq., Hamilton. E. F. B. Johnston, Esq., K.C., Toronto 

H. S. Strathy, Esq.. Toronto.
Auditor to tbe Board : John L. Willis.

MEAD OFFICE 1 TORONTO 
Stuart Strathy, Gen. Man. N. T. Hillary. Assistant Gen Man.
J. A. M. Alley. Secretary. P Sherris. Inspector.

R RANCHER 1 ONTARIO
Otter villa 
Owen B*ad

Total Assets « • •
Total Deposits - - MSSb

Roberv
Wtnnipgf 

Portâft Ave.
k Maid St.

AlvieiBtoe

ZundiI
St ■«
SirBedford
SiOttnwnA rimer -4* da

Port Arthur
Ridgetowe 
Siaicoe 
South s Palis

V,and Riviere do 
Loup Static e

Know hoe
W

Dots*
Rooter _______ _

aos avo n Oee*T Barrant asp Ooy>JH.*^t*
l Umitnd South Africa—Tbe

ife

af SwtbThames, c rdFact William 
Glencoe 
Grand Valley 
Gaelpb 
Hailey bury 
Hamilton 
Hamilton East Potman 
Hamilton Marbet Ktdgeu 
Harrntoo Rip'«V
Ingersolt 
tenors

Banket
„ __ sited.
yêaaiee AeiApple 

Arums 
Aylmer 
Aew 
Ayloe

Blind River

SUSS,Tarante Broach* : 
Yongc end Colborns 
Yoege ft Richmond

King and Spedinn
Oaten nod Broad vie. 
Tongs tad Bloor Bta 
Gemtrd nod Main Sts 
Danfortb Avenue 
Ion* and Garrard 
Union Stock Yard*

Tweed
Van
Wardeville

Paisley 
Port H d Aneera Chhm and J

__ Jmmr Nmiod*1 4$ Oaba.
AGENTS IN UNITED STATES.-Porcupine

A “g!

«^TarSSsârSSÎ— it* at

Bndgeborg 
Btow oseille Rock wood

Rodney.
SL Catherin* 
ht. Marys 
Sarnia
Snail Ste Marta

Bruce Mine
Borlingt* 
Cargill 
Clifford BANK OF NOVA SCOTIALeaatiagtoa 

Lion s Head 
Lyndon 
Massey 
Matheeon 
Mosnt Elgin 
Mount Potest 
Newcastle 
North Bay 
Norwich 
Orillia 
Ottawa

Collmgwood 
Chapkau 
Drayton
Kw •,
Durham
Dutton
Siam
Klara
Bmbro
Embrun
Fergus

alberta

SpeocerrUle 
Steeltoa 
Stratford 
Stony Creek 
Springfield 
Strathroy 
Sturgeon Ftlb 
Sodbory
Tavistock

SASKATCHEWAN

Water down HALIFAX. R. S. J
Cm as Aocmibaux VicwP*j

HEAD OFFICE. : 1
W. Ft. William 
Windsor aY. PaesAOT. Prttiltnl.

I y,____
Hacroa Mc!***. H. C MeLmm

GENERAL MANAGERS OFFICE, TORONTO.
D. WaTEREi AssiStSfrt

C. D. Schurm*. I

N. CcoevWroaeter
MANITOBA Maw,*

Hi A- Rich*»Deo*. General Manager
■’ !

kowtownCalgary Camro* BRITISH . 
* COLUMBIA

Vancouver
Fort George Stewart

BeginsForgetDidsbury 
Edmonton Enkine 
Gndsby Gleicbeo 
Holden Stett'er 

Red Willow
Aemneles.

i
D. rt 

Nr tb 
»pb ill. 

Treelcn
v^^Æf-d’cS^rp.;ro-D piZTi-*. nw

Sydney, -kydaoy Mi*» Tbotburn ,«b to

Job. Muwltmbm Win-**

_____________ *-Regddh
Mr,tin» Cslootl. V,» ««--KoT«.lbHn BongS L Bortw

SgToVnod b3| (illingnte

rtnSnrtl e-ln Mat

QUEBEC
Montreal

Lost do*.—Tbe Umdon City and Midland-Ban*. 
New Yost*. —The Nations. Park Beak. 
Chicago —The First National Path.
Burr*lo.—The Marine National Bank

tb
__ ton r
I, St

THE METROPOLITAN BANK ts
impie - Arson, e Home. K.ctmoeu 
Harriet*ville,sub to Belmont, Bertie. 
Brantford. Hnmdton Lnodo*. 
Ottawa. Peterborough, Port Arthur 
Rainy Riser. 5, tsikauru, St. Jacobs 1 irnih HlourSt. wTKi g 
St and Dundee St . Don Hr , Qua* 
ft Church St* . Bloor ft hpadie*. 
Welland. Woodstock. W «ton.

CAPITAL PAID UP 
RESERVE FUND AND! . 

UNDIVIDED PROFITS/ njmm.»
Head OBee 

TORONTO CANADA

Letton <d Credit meoed. evnil- 
able everywhere. Drafts bought 
and aold. Collectio* promptly

- J
Masdwvillt Noe

Pm Maria Sa
St. Ann's Bay.

Porte Xlee ■" S». Ju*n.,

S'. J. MOORE. Preeuknt.
W. D. ROSS, Gem Manager.

Every department of Banking 
Accounts of to- Qmgbdb- Grand Kiser. Montreal. New 

Richmond, New Cerüele sub. to □■tied------
New Yew*r

*1

4

r,

THE M0LS0NS 
BANK

THE BANK 
OF TORONTO
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THE DOMINION BANK
le.

Capital Paid up.
Reserve Fund and Undivided Profits, 
Deposits by the Public j 
Total Assets i - ? -

$4,000,000 
5,880,000 

47,000,000 
C1.2U0.000

E. B. Os lb a,. M.P., President ; Wilmot D. Matthews, 
Vice-President; A. W, Aosn*. W. R. Baocet R J. Chsistib, 
Jambs Cabbuthbks, Jai^bs J. pov, K.C., M.L.A , A. M Nanton, 
J. C. Eaton. CI^akbn^b A. Bogbet, General Manager.

Branches and Agencies throughout Canada and the United States. 
Celleetlees made and remitted (or promptly 

DraRp bought and sold.
nraHara' Latter* ef Credit issued, available 
n all parts ef the world.

i

:

Gemmerelel eed Ti
-

T
:

-

HOME BANKShe

OF CANADA 
TORONTO

/
HEAD 
OFFICE

‘ Branches and connections throughout Canada.
British and Foreign Cc (respondents in all the important 

cities of the World, j j
Collections made anywjere*in Canada and remittances 

promptly forwarded,

8 KING 
ST. WEST

■

I
-

JAMES MASON, General Manager.? :$ ï
-I
:

THE BANK OF OTTAWA.
Dividend Do 77.«

Notice is hereby given that s Dividend of two sad three-quarters per 
cent., being at the rate of E!ev*n pet ceat. per annum, open the paid-ap 
Capital Stock of this Bank, hat this day been declared for the 
three months, and that the sa Be w01 be payable at the Bank aad Its 
Branches os and after Thursday, tSe irst day of December, iqio. to 
shareholders of record at the clyse of business on ,«tb November aeeL 

The Annual General Meeting of the Shareholder, vil he held j at the 
Banking House ib this city, on Wednesday, the s*st day of December Beat, 

> the chair to be taken at 3 o’cl xk p m
By order of the Board

* Ottawa, Ont., October ssth ta’-v

current

11 •

GEO BVBN.
t. . Oenersl M,„rtr

THE ADVERTISERS ON THIS PAGE would
■r'- know that you "<aw $t in The Mohetary Times." 

• ii'-confer a favor jn bpth advertiser and publisher 
•ntioning it when rpsw^ring advertisements.

j.

THE STERLING BANK
Ol ‘ CANADA

HEAD OFFljCEi - TORONTO>

I , ■

Capital Authorized 
Capital Paid-up 
Reserve Fund 
Total Assets

$3,666,666 
926,447 
261,616 

- T 7,258,480
j I 1 ■

Ptmntnm O. T. Somers, Resident; W. 1 George, Vice-President ; 
H. Wilberforce Aiken., LA. H.D.. M.R.C.S. (Eng.); Wm. Diaeee; 
SL t. Eaton ; J. T. Gordon; Sidney Jews; Noel Marshall.

f-
I I-

■

Business ------
Large and small accounts invited. Every facility

is offered for the trarsactipn of all classes of business.
» - f

Men.

#

F. W. BROUtiHALL, General Manager.

LI BINQUE HITIOEE
Foondkd 1* 1860

S2,000,000.00 
SI, 200,000.00

' Our system of Travellers' cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Capital 
Reserve Fund 6

*

Our office in Paris (rue Boudreau, 7, Sq 
de l’Opera) is found very convenient for the C 
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

uare
ana-

'

s'

Eastern Townships Bank
QUARTERLY DIVIDEND NO. Ht

Notice is -hereby fives that a Dividend at the rate of nine 
per cent per anntim upon the Paid-np Capital Stock of this Baak 
has been declared for the current quarter, and will be payable at 
the Head OfBce and Branches on and after the third day of January 
neat. 1

The Transfer Books will be closed from the 15th to the 31st 
inst., bAh days inclusive.

By order ot the Board,

Sherbrooke, December is£, 1910
J. MACKINNON,

General Manager.

1
MISCELLANEOUS.

Manual of Canadian 
Banking'i

By1

H. M. P. ECKARDx

Should be on the desk of every financier and 
business man in Canada. Will be found ex­
ceedingly useful in very many ways.
$2.50. Published by

Price,

1

Monetary Times Printing Co.
WinnipegMontreal- Toronto

CHARTERED ACCOUNTANTS.
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CHARTERED BANKS. CHARTERED BANKS.
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HUBERT T. REAOE, B.C.S, at.)
Chartered Accountantj

WINNIPEGRoyal Bank Building
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JOHN SCOTT
Aeeountant k Auditor, Manitoba A Scotland

Awe., WINNIPEG
Chartered

CALGARY. ALTA.

Hw«n,James F* Stirling C.4. (Scot.)

STIRLING and RAN
Accountants, Auditors, Assignees. 

7*4 Builders Exchange fUdg. WINNIPEG. MAN.
1

1

PtCKUP & CO.
Tm

VERNON
Chartered Accountants, Eaglaad

Tiliplm 3633 707 Mciatyra Black. WIIIIRE6, mi.

D. COO PHI , C.A.D. A. PENDER, C.A.
>Dm Am PENDER A Ci

Chartered Accountants. Auditors & Li<]ftyators
, Mae.Rooms 56 A 57 Merchants Bank Bldg. • Wlm

•da

JOHN B. WATSON
Chartered Accountant and Audit-*-, CelS»r#l|*1

Liquidations. Investigations. Audits.
Auditor to the C.ty of Calgary Reference Bank of BN. A deary.

'

.5

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 Kins St West Toronto, Ontario. 
222 West Eighth Avenue, Calgary .Alt*.

George Edwards, F.C.A. Arthur H. Cilunlli,
W. Pomeroy Morgan. Donald A. McC*nel. 
Gordon D. Campbell. W. H. ThompedÉ.

WINNIPEG aid SASKATOON—Edwards t Blialt

Edwards $ Rona
Chartered Acceeatnnts

AUDITORS ' TRUSTEES
20 Canada Lie Boidinp, WINNIPEG

Abe SASKATOON. SASKATCHEWAN.
George Edward.
TORONTO mod CALGARY—EDWARDS. MORGAN A fO.

W. Sidney

GAMBLE A BLAB WELL,
" The oldest established accountant firm in Saskatchewan •'

Auditor» . Assignees - Liquidators 
REGINA, lukatekrwu

Cbae. V. Glad we It, Chartered Accouniant.

... ' t i

Aeeeuataete • 
* Ul.kl.kem,

Geo. S. Gamble. City Auditor.

!

Jenkins <KL Hardy
ASSIGNEES, CMARTERED ACCOUNTANTS 

Fire li Agents
. w Toronto 

- Montreal.

Estate
151 Toronto Street - - 
5* Canada Life Building

A. A. Ma DALE
C He rt er ed-A ecountent

MOOSE JAW SASE.2s River St East.

f ''
V

1
-1 J*
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CHARTERED ACCOUNTANTS.CHARTERED ACCOUNTANTS.
8-i

■HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Coer and Ginuus

43 KING STREET. W„ TORONTO.
4-Arum j I

4
t

Robkwt MiLLea. C.A, F.C.A lCan.1. CA. (Scot )
frlepbone MaleCable " Aecerecy," Montreal.

ROBERT MILLER 01
Chartered Aooouetenta

Commercial and Municipal Audit» and Investigations. 
* Liquidations and Insolvencies.é

QUEBEC BANK BUILDING MOI
T

Ch astsssd Account arts, 
Tsostbbs, Receivers LiqÔ6>atobs

Chambers, t] Scott Street. Tonowro S 
F.C.A. W. H. Crone, HC.A.

Ewablebad ,*«.

CLARKSON, CROSS À "HELUWELL
Ifolson’s Bank Chambers, Vancouvbs, British Columbia

(aed at Victoria)
Powers of Attorney to be ieeued to John P. HeUiweU. F.C.A. (Cae.)

I
Ontario Bank

-

Rutherford WilliamsonCable Address. Crebmo.Vi

CREHAN, MOUAT & CO.
>„CHARTERED ACCOUNTANT,

TRUSTEE and LIQUIDATOR.
92 Church St. Toronto.

CORRESPONDENCE

Chartered Accountants and Auditors
P.O. BOX 1183, VANCOUVER. B C.

Fewer» of Attorney to be Iggued te H. J. CREHAN. F.C.A. 
TRUSTEES aed LIQUIDATORS

t

■
P.O. Be* if lisa 

t -ÿ B>C<CREHAN, MOUAT & CO•’ v

Y

*

Cable Address •• MAWIKMIT ** for nil Offices 
, A.B.C. Code 5th Edition

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg
.

Montreal 
Washington 
Minneapolis 
St. Joseph

New York 
St. Paul 
Spokane 
Winnipeg

London 
Chicago 
Pittsburg 
Kansas City

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

A

l#

ESTABLISHED 1SE1
W. A. HENDERSON AID COMPANY. ClirtirN AectaNaNi

S. V. ROBERTSirai.!*.)W. A. HENDERSON.
41*416 NAN TON BLOCK —
WINNIPEG MAJOTUKA Breach OGee: 19S Darke Block. Regiaa. Saak.

■•ie

established ■•*
Clarkson, Croea <H Menziee

h

t

to
,;;
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TRUST COMPANIES.TRUST COMPANIES.
■
p

tI THE P|ONEER 
TRUST COMPANY

Es'ABLlf HID 1882

V1
-

THE TORONTO GENERAL 
TRUSTS CORPORATION

Hon. FEATHEBdTON OSLER. K C.. Piesident 
J. W. LangIi 61a, Managing Director

Ottawa

i I

;

i

WinnipegToronto
1 -

THE ROYAL TRUST COMPANY
« HEAD OFFICE. MONTREAL

Capital Fatly Raid - ' - 
Raaarva Fuad

I
SI. OOO. OOO
/ 000.000'

I I f !
BOARD OF DIRECTORS

ud Mount Royal. G.C.M.G- Sta H. Moaraou Alla»

Sir Edward Ciouston. Bart- i B. B. Grbhnshihlds 
Vice-Fra#ideal Til CM. Have

j___ i C R. Hobbeb
I H.V. Meredith

TORONTO BRANCH 1 David Mobbicb
Sib W. C. Macdonald 
Hon. R. Mackay

I

:u
■

p
Bank of Montreal Bldg., j 

' Yonge and Queen Streets. * Macnidbb
: Jases Ross

Al. S. L. HICH8Y. Si» T. O. Snavohmrssv. K.C.V.O.
' Sir Wb. Ç. Van Horns. K-C.M.O.

yF|
. 1

nanaoerI *

UNION TRUST COMPANY,THE
LIMITED

Head OPccs add Safety Depo.it Vaaits—
TEMRU BUIkDiNO. Taranto.f

t
Winaipeg, Man. 3«5 Portage Are. 

71 Lombard St

.........

of. Dir actor* :

; London, England
CAPITAL PAID UP 
RESERVE FUND 
ASSETS OVER .. .

CHAjtLES MAGEE [. 
Hoa. Elliott b. Stevenson I 
President. ; Sarnnel Barker. 
M.P. (England), Sir George 

Carier. K.C.. Gecc S. May, j.
( t Chartered E*t

Agents for sale 
j < Per cent. Interest paid in

MipMtSr-

I President
T- Wille. Chitty (England), Vice- 

P.2 H. H. Beck. I. H.miltoa Bean, 
f. Ross, E. E A. DnVernet, K.C.. S. F. 

McWhinney. 
it. Administrator, etc.
• aaagemeat of Estates, 

iviags Department, subject to cbegac 
:d on Real Estate

■

I.' ii
fli

The Standard Trusts Coy.? Money lo
ÇORRESPQ■ WINNIPEG, MAN.

President, J. T Gordon (Pres., Gordon, Ironsides A Fares Co., Ltd.) 
Vice-President • Wm. Whyte, (rnd Vice-President t-P.K-J

DBNCR INVITED
M. MeWHINNEY, Gen. Man.

HEAD OFFICES
1 1'

J

Subscribed and fidty paid,
Total Aeeete, (about) BLOOM»

Authorized Capital, $1,000,000 
Reserve Fund, $S4S,6C®

Money invested for clients in first mortgages on revenue-bearing pré- 
perties at good rates of interest. ,

Those having funds and desiring to procure the best returns therefrom 
consistent with undoubted Security, are invited to correspond wit

William Harvey, Managing Director. .

:4

National Trust Company
18-22 King |St. East, Toronto

$1,650,000
■iild-

Capital and Reserve, - -
Authorised Capital, JJ'JJMS 
subscribed “
Paid Up "The Western Trust Co.

Wild Offici, - WINMPE6.
Alan J. Adamson.Modern Deposit \ Stubs for the safekeeping of 

bonds, stock certificates, insurance policies, 
deeds and other v*Hist>!e documents. Annual 
rentals from three <fc)l|ars upwards.

f. W. FLAVELLE, f
President. !

Hon. R. P. Rooldi.
Vka-PreeidenL

Acts as Trustee, Administrator, Executor, Assignee, Gusrdian, &c. 
Receives money for investment in mortgages under guarantee 

and interest, or otherwise, on such term* as may be arranged. 
i Undertakes the management and sale of Real Estate. 

Correspondence invited.

* of principal
r W. T. WHITE,

General Mgr.I :

If t:

1

Dominion Trust 
Company, Ltd.

VANCOUVER. S.C.

Reserve SI».*»
Acts as confidential agent 

for the investing of 
public or private funds.

Manages estates.
Acts as executor liquidator, 

assignee or trustee or 
persons, firms or 
porations.

Correspondence solicited.

cor-

W, R. ARNOLD.
Geaeral Maaaser.

Branches : London. England, 
and various Canadian cities.

THE

TRUSTS and GUARANTEE 
COMPANY, Limited

43-45 King St. West, Toronto

Affords the best agency for the 
transaction of any Trust Business,

>li,eee,eee.w
Capital Paid-up and Surplus Over H,*50,oeMG

JAMES J. WARREN, Managing Director. ,N

Capital Subscribed

.
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A FEW FACTS OF INTEREST TO INVESTORS
Concerning The ISLAND INVESTMENT CO.. Limited, Victor!*, B.C1®

Absolutely no money or stock has been 
, given or paid for promotion fees.

The directors have been required to pur­
chase at least $5,000 worth of stock in order 
to qualify.

The stock is all common, putting 
shareholder on an equal footing.

The regular dividend of the Company is «% 
in cash and bonuses are paid in proportion to 
profits earned for the year.

The Company is the biggest success of its 
kind from the standpoint of earnings in the 
Province

Every property purchased multi hi capable 
of being developed to such an Mjwitage as 
will allow a good rute oi interest dît tM capital 
outlay, j _______M

The net earnings thus far for 1910 am»uet 
of over 40 a> on the present paid-up capital. ,

Z Conservatively speaking the Company has 
earned its shareholders at the ratg of over 
100% per annum since its inception. » n The Capital Stock of the Ulaniinl 

Comrjany.hLimited is divided
every

TOie Company is rapidly becoming known as 
one of the strongest and best managed Com- 
panics on Vancouver Island. ..wiu£ m

A small number, of shares ar#- 
at $H0 per share (flkr value 1 
mium of 20%. payable as follow# 
application and three payments g 
able at the end of one. two and t

offered 
* pre-

M pay- 
:ars.

It is our intention to maintain a? reserve 
equal to one third of the Company's paid up 
capital which will he invested in securities 
equal to best first mortgages.

#

HEAD OFFICE—
Victoria, B.C.

D. C. REID. PrMidrat And Manager 
References i Merchants Sank of Canada.

BRANCH OFFjtC
Vancouver, ,C.

v liI t
TRUST COMPANIES. #i

MOOSE JAW«r

British American Trust Co., The Practical - Permanent - Progressive - 
Prosperous Young City.

There is a first class opening for investors tore and 
we will undertake to invest money eithër in City 
Property direct or in First Mortgage^.
We cheerfully give prompt and full infohnaion to 
any enquiries pertaining to MOOSE J A W and 
District.

References: Dominion Bank. Dun’s.) 1

Crown Realty & Broke
COMPANY.

Room 4 Moose Jew Chambers

LIMITED
H. N. Gale.A. C F1umerr.it, 

Chairman. 1Vice-Free, and Gee Mae.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

I Agents, Reel Estate, Investment and In- 
nee Brokers, Leone oerefully pleeed end 

guaranteed. Execute re and Trustees. De­
posits received. Estates Managed.

.. I

Flnenelel

i

HEAD OFFICE, VANCOUVER, B.C. e
Branch Office: Victoria, B.C., *MO JAW

- COLUMBIA TRUST CO. LTO.
K. H. HEAPS - • President and General Manager

The Commercial Loan and Trust Co.
READ OFFICE WINNIPEG

c. w. N. KJWîWdY.
Vice-Pre,idepl

Authorised Capital - 
Paid up - -
Surplus ...

Investments In Real Estate, Mortgages, li

$1,000,000 oo 
166,300 00 

- 175,253 00

THOS. D. ROBINSON,
President A

Western Mortgage Investments undertaken 
for Clients. Correspondence SoUcqed.

W. N. SPROULE

il

1—Ml Hastings SL W., Vancouver, B.C.Head 0 Manager, ]i

H
. : hThe Brandon Trust Co.,

Limited.
TRUST COMPANIES.

Hi
Head Office

A. C. Fra*er
President.

Brandon, Man.
Major A- L. Young

Vice-President. The Saskatchewan 
Investment and Trust Co.

t

$1,000,060Authorized Capital
1 Guaranteed investments made exclusively in first mortgages 

on improved farm lands in Manitoba and Saskatchewan. 
CORRESPONDENCE SOLICITED. drINVESTMENTS

onAl «<v>oo acre* farming land* in Alberta 
wan for >*lc on good tergM

FTfri-S

We coManaging Director.John R. Little

Eta.Estate, Managed
BRANCH OCONSULTING ENGINEERS.

Lanigao, Outloak, -Kindersley. t»j Canon StretiE E.C
Cable Address : Gabovesto. A. B.C. Code*;.

OFFICE: SASKATOON. 8ASK. :X 

BOARD OF DIRECTORS:
President, Ùnia Edward Coke ; Vice-President aft# .i 

Director, N. Gardner Boggs, Esq. ; p. G $t<*phrn''i|C If 
of Clanwi'liam, Charles Littleton, C. KHth Morrm Hi .'A. J.
Adamson, Esq , President Western Trust, Winnipeg ; p TerriS, 
Esq., M.P., I * Commissioner Dominion i.Aisd*. H. C
Borden. Esq.-. Halifajr; A. Schefiter, piq , Lan g an, S 
Committee.—The Honorable Fdwai^J ’ C^fce, D. G St 
N. G. Boggs, Esq., G Keith Morris* Esq. Secretary

Saskatchewan :

H. Em Tm HAULTAIN, 
Consulting. Mining Engineer 

41 National Trust BUg,
20 King Straat Em, Toronto *

ML* AD I

oagng
; Earl

1L -itive
«• ». ï<t-.
Es' raable*.

-
r

-meiaBerber A Young, $7 Adelaide St. E-, Toronto. > Times,• When in London call on The M 
Grand Trunk Building, Cockspur Street. ,

1
r .f

:
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CANADA PERMANENT MORTGAGE 
CORPORATION

The Standard Loan Company
We offer for sale debentures bearing interest at FIVE gee 

cent, per annum, payable half-yearly. 1 hese debentures offer
absolutely safe and profitable investment, as the purchasers

i
r«

.

Quarterly Dividend. I 1 3
Notice i% hereby given (hat a Dividend of TWO PER 

CENT, for the current :qu. rtj-r, being at the rate of 
EIGHT PER CENT. PER ANNUM 

on the paid-up Capital? Stcck of this Corporation, has been 
declared, and that the sa ne will be payable on and after 

TÜESDAY, THE THIRD DAY OF JANUARY 
to Shareholders qf récord at the close of business on

Capital and Surplus Assets* $1,340.000.00 
Total Assets, $2,500,000.00

VlCS PWBSIDKNTS 
W. S. D1NNICK. Toronto 
R. M. Maclean. London. Eng.

President 
J A- HAMMERER

-I
, Directors

RIGHT HON. LORD STRATHCONAago *WOhT RCnTAtgO-CM. 

A* J. WILLIAMS

Head Office : Center Adelaide and Victoria Streets,

next •to
the Fifteenth day of Drccthber. .

Bv Order of the BoardsT dEO. H. SMITH,

DAVID RATZ 
J. M. ROBERTS

TORONTO
J r

Secretary.r -> Toronto, Novefnbet 3p h, J910.)
1

:

Loan and Savings 
Company of Ontario

TORONTO

The RELIANCEThe Huron and Erie
Loan and Savings Co. M KINO STREET EAST -

N. H Steree» H. Weddlegton
Vice-President

Permanent Capital, fatly paid •
Assets..............................

Deposits subject to cheque withdrawal. We allow interest at 
3j£ per cent,, compounded quarterly on deposits of sas 
dollar and upwards. Deposit Receipts issued at i/0- 
Debentures issued in amounts of *100 and upwards for periods 
of 6 years with interest at 6 per cent, per aaM^ payable 
half-yearly. (Coupons attached) Moneys can be deposited by Mali.

C.R.HÜ
Secretary

$ 784,910 
1.900,009

ManagerPresidentgiven that a dividend 
the current half-year,

Notice is here!
of Five per cent; riot? 
being at the rat<f of Ten per cent, per annum, 
upon the paid-up capjitgl stock of this Company 
has been declared, >nd will be payable at the 
Company’s office in this City, on and after Tuesday. 
January 3rd, 1911. The transfer books will be 
closed from the 15th to the 31st of December 
inclusive.

By older of the Board,
HUME CRONYN, Manager.

£
1AGRICULTURAL SAVINGS « LOAN CO.

Dlvldon*1 Mo. 77.
London, Dec. lit, 1910 *

Notice is hereby given that a dividend at the rate of Six per. 
cent, per annum has been declared for the current half-year, 
upon the Capital Stock, payable on and after

3rd January next.
Transfer books closed from 15th to 31st instant.

C. P. BUTLER, 
Manager.

THE HAMILTON PROVIDENT AND LOAN SOCIETY 
Half-Yearly Dividend No. 79 and Bonus

■

rt
London, 6tb December, 1910.il

Notice i, hereby given th. t a Dividend at the rate of Si* per 
cent per annum hal beep declared for the half-year ending 
December jut, 1910, upoi( the paid up Capital Stock of the 
Society, together with a gonu, A One per cent, and that the 
•ame will be payablg at the Society's Head Ottce. Hamilton, 
Ont. on and' after Tuesday, the third day of January, 1911.

The Transfer Book, m I be closed from the nth to 31 si De- 
cember, both days iiclusû ft, By order of the Board.

. v.

' ^

5% DEBENTURES 5°/»I *
0. FERRIE, Treasurer. For a limited time we will issue debentures earning 

6% interest payable half-yearly
Hamilton, 14th November,

-
The Domiaion Permanent Loan Company

11 Kims Street Vt eat. Torosito
1

& CANADIAN LOAN i AGENCY COMPANY P. M. HOLLAND. Octi Managwf HON. J. R. STRATTON. President
(LIMITED).I i,

DIV DEND MO. SI.

Notice is hereby given that] dividend of three per cent, on the paid-up 
capital stock of this company (for the si* months end ng December 3»“. 
1910, (being 11* per cent. ïfor the year) has this day been declared, and 
that the same will be payable" . n and after the 3rd January neat.

The transfer books will be (losed from the soth December, 1910, to the 
' and January, 1911, both déy« injchisive.

The Annual General Xe.et|ittr. of the Shareholders will be held at the 
Company’s Offices, 51 Vonie Sttjegt, Toronto, on Wednesday, ijths February 

Chair will be taken at toon. ,
By Order of the Directors,

V. B WADSWORTH, Manager.

loan and debenture company.
DIVIDEND NO. 14.

- NOTICE is hereby given that n Dividend A 4 
at the rate of 8 per cent per annum for the current ^
ing 3. st instant) has been declared upon the pa.d np cap. al^  ̂
of this Company, and will be payable at- the Company 
London, Ontario, on and after 3rd January neat. iB„«it,

The Transfer Books will.be closed from the 35th to 3«»t

A. M. SMART,

Li;r « :f111 1
I J

ONTARIO

1911..r bith days inclusive. •

London, Ont, December jth, 191a
i• 1 Toronto, November 29th, 191 Hawser.1 {' :X

HI 1 1m MORTGAGE COMPANY.THE TORONTO THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY1

OUARTIHLY DIVIDEND.
f ?

Notice is hereby give* th*t
cent., being at the fate jo i pHH|
paid-up Capital Stock of Ai. Company, has been declared for the 

December instant, and that the sa 
iter Tuesday, 3rd January, 1S11.
.fd from 16th to utt instant, both days 

WALTER GILLESPIE,

K Dividend of one-and-three-quarters per 
seven per cent, per annum, upon the Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-year'y 
on Debentures.

current quarter ending jiw 
will ’be payable on Àbd la 
Tra'n»fer Books, will 6e clp

me
The

NATHANIBL MILLS. Managwinch vg- By order df the
Ç'h Derember, 1910. '

Board, T. H. PURDOM. K.C.. PresidentHUMRRer. <
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The COMlNCf CITY 
in the land o
opportîübIities

EDSON
It pays to Invest where Prospects are If K jhtest J

■

.v There is no City in Canada that d ers 
opportunities for safe and profitable in] ;st- 
ment equal to those now being offered t( the 
investing public in Ed son. XX rite > us for 
Maps and Circulars, telling tall alxïut the 
future metropolis of thé Northwest. j

LIMITEDCjDRPORAM
/S Room 202 WltulLr Block, 

01 Edmonido. , Iberia

INVESTORS
218 Dominion Trnsl Building 
Vancouver, British Columbia

4^

SASMATOlN

and on the complet..- of lb* damming back of the Siiksl<5e> «
will hare the chenpest power in Western Cn.adn ; these adsfntages will
eesdrw a large city.

SASKATOON
The Largest City In the World 

for its age.

Brevoofft ParK
B»n2S§Sa

^ Smirtv-fire dollars ($75) lo „Nie*2ylldo,,e,?l,1 ' **
of Tee dollars (gio) cash and Five dollars (AS) month.

Correspondence solicited.

selling Iota st 
the easy terms

rj

, Ltd.Saskatoon Development Com]
Orncaa : .___

IU Second Street. East. Calgaiy t HI Main Street, Winmpec.

t
AN ATTRACTIVE INVESTMENT

Our Debentures bearing $X ia ,erto 
of one to fire years. Interest payabk 
semi-annually, make an attractive fora 
of short term investment.

apply to
ill

-

the empire LOAN company
WINNIPEG. - - • CANADA |

*

Wanted — Agency for • First Class Fire Insufh ce Co. by 
responsible firm who cso guarsoiee good btfsinessi,-

FfDIRAL INVESTMENTS .TD . 
312 Pender St. W. Vancouver, % >•

BACHA sagCOAST STOCKHUIIU PACIFIC
«
II
:l

EXPERT GUIDANCE TO INVESTORS
The Subscribed Capital of 

the company is $1.000,000. 
The Paid-Up Capital and Re- 
erve. together are $500,000. 
The officers are men who 

welcome invest- 
gv.iop of their 

l ersonal records, 
as well as the 
records of the 
company.

Our organiza­
tion covers 

Western Canada, and keeps 
us constaitly in touch with 
the best investment opportun­
ities.
give you detailed information.

The Natioral Finance Co , 
Ltd. organization has been 
developed with the idea of 
giving superior service to in­
vestors who wish to profit 
by the rapid 
development of 
British Columbia 
and of Western 
Canada gener­
ally.

NATIONAL 
FINANCE, 
CO.. LTD.Our organiza­

tion* has been 
built up gradually in 
harmony with the conditions 
and the development of the 
West. i We shall be glad to

Ltd.National Finance Co
Heed Office - VANCOUVER, B.C.

New Westmineter. Calgary.
Toronto. St. John and Halifax. -

GEO- J. TELFER,

• »

Regina, Winnipeg.Branch Offices :

THOS. T. LANGLOIS.
President and Manager. Vice-President.

#

PERMANENT LOAN 
COMPANTTHE CHEAT WEST

436 Mein St., Winnipeg Men,
"Reserve Fund. $500.0S0.

Heed Office,
Paid Up Capital. $1,750,000.

4f% DEBENTURES Issued for $100.00 or over. 
Term 3 to 10 years.

4% mowed on SAVINGS DEPOSITS.
Annual Report will be mailed on application. Money to loan on first mort- 

improved Real Estate on reasonable and convenient terms.gages on
t0sARP°p?.F-DK0DRS :vL

iTi:
Esq . Secretary.

The Saskatchewan Mortgage Corporation
HEAD OFFICE t REOINA, SASK.

A"tHp^îl“NTCSPltBL " V.CE^KSU®®'000

J F BOLE M PP.. Retins ROBERT SINTON, ReginsJ‘ Pre2dent Regina TradiîùtS. Director Suka,chews- !.. Co.

We eie in a positmn to handle the idle fund, of non-resiAe-t i-reston and gira 
VJSSkSv Of the chow... Loan, tb be h« ^Sartajcb..»-.

The Rovri C.md,
H. N. GROSS, Menacing Director and Secretary ______

$

J. C. BI G^j5m®n^°n’ Albert*

Correspondence from conservative investors 
receives careful attention

South V
African

Scrip

f

%
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It per sent.
The Prudential Investment Co., Ltd.
Authorised Cspitsl 
Subscribed Cspitsl *94$,M$.M 
Assets ef ever a Million De Us re 

DIRECTORATE.
THOS. T. LANGLOIS. Vancouver;
President B.C. Permanent Loan Co. ;

President Pacific Const Fire Insurance Co.
President National Finance Co., Ltd.
HON. G. H. BVLYBA. Edmonton; »

I.ieutenan‘-Governor of Alberta.
DAVID W. BOLE, Montreal ;

President National Diug mad Chemical Co.,
Limited.

LEWIS HALL. D.D.S., Mayor of Victoria.
G. A. McGUIRE. D.D.S., M.P.P.,

Vancouver.
ALD. JAMES RAMSAY. Vancouver ;

President Dominion Biscuit Co.
GEO. J. TELFER Vancouver;

Manager B.C. Permanent Loan Co.

The Prudential Investment Co,
Paid-up Capital Ssè.«M.M 
Reserre S1M.NS.M;

DIRECTORATE-] rent.
R. H.DUKR, Vancouver iGcq ilMu.iv 

The Petrihc Coe.1 Fire ln*i anc. Co.
M. DnBRISAV. Vam-qûvè* Merehaat. 

IAS. A. McNAIR. vaa -err : 
Vice-President Ha.iing, Shin Ie Mfg. Co.

E W. LESSON. Vann irer ; 
President. I ee.no, Dickie, Grtl ACe..Lld..

, Ltd.
Head Office, VANCOUVER, B.C.
The company hsa declared a yearly dividend 

of U per cent, for the past two sod à 
half years, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing Western Canada properties that 
increase in value with immense strides each year. 
There is still a limited amount of common stock for 
sale, owing to the rapid development of this institu­
tion the price of the stocV is expected to advance 
witmti a few weeks.
Prospect os and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co , Ltd , Vancouver, 6.C., or at Toronto, Ont. ; 
Ottawa, Ont. ; Halifax, N.S, ; St. John, N B. ; 
Winnipeg, Man. ; Regina, Saak. ; or Calgary, Alta. 
We gladly furnish bank and other references

I

Wholeule Mrrch« I.
HON. A. B. FORGET, eeina :

Lieutee-nt Governor of San itcbewnn.
WM. FLAVELLE. Lin4 y. Ont. : 

President, 1 he Victoria toil * Santa*.
Co.. Lindsay. O " t 

President. The Dueda. A Fit elle'. Ltd.
JOHN FIRSTBRO t. 

President. Fir.thn.dk Hbs I
Director MetrepoWM snk

t

Toronto

f

t

Z

I 1
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-c i MISCELLANEOUS.MISCELLANEOUS.

1 I
bCANADIAN

CITY BONDS Vi%
Bearing 4j . Interest! \>

Price 95.54
And Interest

Particulars on request

n^orcm/o:

1

Æmilius Jarvis & Co. X
«ft RtftClVAL ftAftKf ft 
• COftOt M CCAftM 
JOHN A MJCVOV

(Members T * Onto Stock Excharge)

""(Jarvis Building
u

Toronto •»5
■ «

Oi*■ SI
T5

!

SAFES-SAVE-PROPERTY HI
T.
W<

/#■! « Ml* 1 that is

A! ^Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS

Le. . j
'•. f - 1 e*1

se

M
; "&

U

I*1

QtI'
Ts

a a c coosCABLE ADDRESS

“BLAIKIE" tSeEetoI fil The Imperial LifejTH EDITION USED

WliI
rv/STOCKsV

Assurance Co. of Canada
ÀMURANOK IN FORCE, *26,507,000

x P'*"x

'■
t»

Hi

l S‘ 4 Amu, • $5,303,211 
Omni, * 4,055,540 
lacaoi, • 1,217,741 
Hat Sirplis, 627,511

o
9AbondsA°.

it
1

MEMBERS TORONTO STOCK EXCHANtiB WHead Ollloe
TORONTO cc

i Assoum Security to Policy-holders. st
es

■1 H g«f
1

siImperial j 
Guarantee] & Accident

Uhe t th

$OLDEST ACCIDENT OFFICE. » til
RAILWAY PASSENGERS' y 
ASSURANCE COMPANY

LONDON, ENGLAND

tit

4J to
■

*T CC
Insurance Company 

of Canada
46 King Street West, Toronto

Our Bonds Protect You Subscribed Cap-
Against defaulting emploi (tes. liai < - 
If you need a bond writ» Us.
Our Pelielea—Accident and
•lokneee-protect you agAinst 
loss' from disablement.

se
N* erCAPITAL

$5,000,000
CLAIMS PAID
$30,000.000 y

î r $<o
z FIBELITT 
60ARAMTEE. 

^ ,, WORKMEN'S CJl*
LECTIVE INS01ARCE. 

^ EMPLOYERS LIABILITY
Head Of*. 1er C.a^e: 

BAY STREET, Ce». RICHUOSO 
TORONTO

inS1.N0.H0 O<>? . to*Imperial 
Protection;

E. WILLANS, General Manager.
^Cj

V*

p<It
1649. m

sr
th
fe

Cj & fo-i
CO

THE ADVERTISERS ON THIS PAGE would 
like tQ know that you ‘‘saw it in The Monetary Times.” 
You wiH confer a fa voit; on both advertiser and publisher 
by , entioning it when Answering advertisements.

M
ta

MeiAeely F. H. Ruaecll.
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banks is well confined. Their ryle is 
holders of the mining companies must find 
themselve$ for development work. When Miking 
panics have reached a certain stage of de veto pin 
are shipping ore to a smelter and getting rRliJns regu­
larly, business may be done with them by leiifl^jg moncy 
upon ore on the dump or in transit. But thé 
Have to remember that ore from different levas of the 

mine will often vary considerably ir#fl|lue. In 
granting accommodation, the bank is guidéti 
ably by the past record of the companies 
deals. if 1

tiHat share- 
money 

corn­
ent and

MINES AND BANKS.

The fact that a comparatively large sum of monev 
was placed by the Farmers Bank in the K celey Mine, 
coupled with the later suspension of the bank .and re­
sultant comments, has caused those particularly inter­
ested in the mining industry to feel aggrieved. The 
general public criticism has been that the chartered banks 
should regard mining investments as a sane man would 
the handling of red-hot coal. In view of the value to 
the Dominion of our mineral production such a deduc­
tion is not welcome, especially to mineral interests. The , <lmns wheüè
total value of our minerals last year» was $90,415,7^.3 n . j yj the clein-ub1
compared with $85 927,802 in 1909. This amount repre- passes through the stamp hull. *he rlean ua

the direct value only and does not include j ^ri'v un’lil to an ttsfy office

One need on,y recall the experience, speculator, I- ,
in mining shares to prove how necessary it is for banket I ^ J shipment to the a<fav office m.’Siitlfe or

exercise the greatest caution ,n financing mining P™- Francisco, and insurance interest. |Ecave a

posais. During recent years m Canada many new Jct. The hanks hate, their ow* issayers
mining centres have been established^ Ahhmig 1 on >• a J ^ k _ bJ™£-jn Dawson, and tln v ran telEvflh great
small proportion of the hank branches rire « I exactness merely bv looking at the dust thatéisIjrought
these districts, the business they do ,s somewhat d.f- , « acinus merely ^ ^ „ would ^ wht.n
ferent from that transacted m the ternary (fc)wn there is great difference betwef t^ah|e

for obvious reasons. Mr. H. M. V. l.ckardt, q obtained fmfn the various creeks, &>r gold
contributor to The Monetary Times, has exp ai richest creeks $3 or $4 more pcr|oJicei ran
Manual of Canadian Banking. P***"* T* M«e- IrL .£ puoj XT The
tary Times, that the practice of the most consename I I II

anagers
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FARMERS AND MANUFACTURERS.arrival of the banks in D îwson consequently made quite 

. a change in the purchasing power of the dust recovered
/ by certain miners. Before they came, gold dust Was The tariff question in Canada is gradually resolving 

the general medium of exchange at a rate of $17 per itself into competition between the eastern manufacturer 
ounce, and little or nd- discrimination was made against and the western farmer (or advantages. The eight hun- 
the poorer qualities. f s dred agricultural visitors to Ottawa recently must be

Another phase of tbs business at mining camps is ' complimented upon their thoroughness. It was not a 
that which results from fhe activities of promoters and small order they presented to the House of Commons, 
organizers. They are selling stock to outsiders more They were well organized and their arguments com­
er less all the time, and life continually offering for dis- pletely arranged. Such a deputation cannot be ignored 
count their sight drafts, with mining scrip attached. As by the government. Respecting tariff changes they 
the people engaged in tliiS business are sometimes of desire :—

- little or no financial sitandipgi it is by no means an un­
common thing for the dr iwee of one of these drafts to “(1) Reciprocal free trade between the United 
refuse it. Naturally, the banks receive numerous appli- States and Canada in all horticultural, agricultural and 
cations for loans on mihMg stoqks, but they are, it is animal products, spraying materials, fertilizers, fuel, 
said, almost universally rfiused. Apart from this special illuminating and lubricating oils, cement, fish, and 
class of business, there qr* in mining camps, as every- lumber ;
where, merchants whose stocks of goods and good ac- “(2) Reciprocal free trade between the two coun­
counts and bills receivable.' ishqw a sufficient margin over tries in all agricultural implements, machinery, vehicles 
their liabilities to warrant t|ie banks in advancing to and parts thereof ; - 
them.
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. "(3) For an immediate lowering of the duties on
inbers of a mining community ajj British imports to one-half the rates charged under the 

the managers have to . be on guard quite as much generai tar;g) whatever these may be. That any trade 
against the optimism thlt teems inseparable from the Avantages given the United States in reciprocal trade 
business as against intentional fraud. All the men who reiat;ons be extended to Great Britain ; 
plead for loans of a few thousand dollars to sink a shaft 
or drive a tunnel a short Idlstance to a point where thev
have figured out to their lown satisfaction that they will preferential tariff as will ensure
strike a vein/are not rqgues. On the contrary, many complete free trade between the Dominion and Mother 
of them implicitly believé what they say, but, though Country within ten years; 
they are usually willing Jo pay well for the accommo- "(s) That the farmers of this country are willing 
dation, it is/ almost a sitre thing that the banker whft to face direct taxation in such form as may be advisable 
lends a ready ear to proposals of that kind will live to make up the revenue lost under new tariff relations.” 
to rue it.
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In dealing with the m
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“(4) For such further reduction of the remaining
the establishment of
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v . The exhaustive arguments presented by the agri-
The banking system pf Canada is very flexible, and cultural interests may lead the manufacturers to wait

the banks readily adapt themselves to the special needs upon the government with as lengthy, though not
of all the particular industries in different parts of the s;m;iar jjst) as that of the farmers. In thé meantime, Sir 
country. Besides farmingj manufacturing, and mining, vVilfrid Laurier and his colleagues have to decide upon 
they finance lumbering, tjie fisheries, the dairy industry a middle course< East cannot agree with west. The
in the country districts, ip addition to the more compli- man wh6 raises wheat has different views to those of
cated business met with ijfi the cities. the man -who raises manufactures. The farmer is the

3 There is no reason Why our banks should not, with primary producer, and is a large buyer from the 
proper conservatism, undfeltake the legitimate financing ! facturer. Both to some extent are in debt, but more the 
of the mjning industry, (lanada has great possibilities dweller in the prairie provinces, because the east is 
in this indirection, and 1 He fringe has scarcely been helping to bear the biirden of railroad construction and 
touched. The great neec jpf Canada's mining industry other development in the west.
to.day is capital. The incidents in connection with the There will be no desire to fill the government’s shoes 

- * Farmers Bank relating tp| its mining speculation must when the tar;ff decision is made. It cannot please both 
not be used as an argup*nt that1 Canada's minerals ^1}^ parties, neither can it please both the manu- 
should be produced withpiSt bank aid. We .recall the facturer and the agriculturist. Sir Wilfrid's reply to the 
fact that the general, manager of one of our conserva- deiegation gave a sufficient hint to show that to some 
tive banks became as=ociztt|d with the directorate of two extent ^ demands of manufacturers and farmers would 
prominent Cobalt compfihjes, and was also connected ^ grantcd. The government will proceed with the Hud- 
with another mining compqnyi which, had thié misfortune son Bay Ra;iway, and, although the premier stated that 
to enter troubled time's. Wit! the unquestioned need of govcrnmcnt ownership was not altogether in his line, be 

. capital for mineral development, there remain the proper thought ;n this instance he could go that far. The gov- 
precautions of enforcing tf* law respecting fraudulent crnment operation of the road would have further con- 
mining stock promotions arid the maintenance of a liberal ^deration. As to the tariff, he pointed out that in some 
though cautious policy on the part of the banks. sections of the community there was strong opposition

In the case of the Fa*me|rs Bank, the Keeley Mine to any change in the present commercial relations be- 
was more or less of a n*v* prospect in a new district, tween the two countries. He thought the country would 
little official information lining been given respecting: ^ immensely benefited if relations could be improved in 
the South Lorraine region/ Vÿhen a bank does' business the direction of having more markets for natural pro- 
with a mine, 01* natural If expects unbiased and tech- ducts and farm products. “Any change in our trade

relations with regard to manufactured products,, he 
said, “it a more difficult matter. There are difficulties in 
this which no government can ignore, and we are not 
ignoring them. But at all events we see our goal, an 
in this our goal is very much in your own -direction. Bu 
you go farther, and say that in this particular session 
we should commence to amend the tariff also. I sugges 
to you that as practical legislators it would be hard y 
advisable for the Parliament of Canada to undertake this 
session to revise the tariff while our negotiations are 
pending with our neighbors.”
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nical advice to be sought Ijy the former. One may pro­
perly inquire on whose adv|ce the Farmers Bank loaned 
moqfey to the Keçley Mine! Was it on the advice of a 
banker or of "a reputable imining engineer? Who re­
ported on the property foi the bank? Were experi­
enced men managing thq Jmine, and consequently ex­
pending the bank’s money;? Did the advisor engaged 
by the bank report favor illy on the mine, and, if so, 
how far favorably? In cjier words, was advice given 
to if-.' bank to sink a largjel sum of money in the Keeley 
Mme? I I.
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Another column which stands in need of char -,r 
abolition is that^-elating to loans to directors and their 
firms. In its present form the heading does not; draw 
the information which it was designed origin:» iy to 
bring out. The obvious intention of the parties? fri ming 
the heading was to elicit a declaration regaltliq ; the 
extent to which the directors of each bank had a plied 
its funds towards the support of their privatif 0 per-

t the 
s in-

PARLIAMENT AND THE BANK ACT
VIII.

< MINOR CHANGES.
(Concluded).

Changes are constantly occurring in banking as 
in other occupations. Methods of transacting financial 
and commercial business undergo changes, and the prac­
tices of the banks are influenced thereby. Perhaps it will 
be necessary for Parliament on the present occasion to 
formally legalize or authorize some^ changes which cus­
tom has already sanctioned. ,

It has been suggested that some minor changes in 
the Government bank return are desirable. On general 
principles it is not advisable to make important changes 
in the form of this return. Frequent changes would lead 
to confusion and prevent intelligent or satisfactory com­
parison of the banking position at any tnye 
ceding records. In the decade 1900 to 1910 the branch 
bank extension movement attained .importance. Every 
month now sees the establishment of from a dozen to 
thirty new branches ; and it would conduce to an intelli­
gent following of the position and operations of the indi­
vidual banks if each institution were to report the 
number of its branches as at the end of each month.

sonal enterprises. Nowadays a ^director can enlj 
support of his bank for enterprises in which jpe
terested without using direct loans.

He may induce it to buy stocks or bondit of. 
panics in which he is interested, or to advance 
sums to brokers and others on the securitÿ of . 
stocks and bonds. It would be a complicated p ocess 
these days to figure up in this manner the "cxti nt to 
which the bank’s resources were applied in wpp rt ot 
companies in which the directors were interested.; Per-

But, 
cog-

coiq-
large
those

haps it could not be done in satisfactory 'mantlet • 
if the column is to have any value, it should Jaki 
nizance of the facts referred to.

While discussing the monthly bank statem 
seems advisable to draw attention to thq di erent — / 
methods followed by certain of the banks in re| >rting 
their assets and liabilities. It is quite clear that' when 
the liabilities of a bank are deducted from its ass*s the 
remainder represents the value of the proprieto « in­
vestment in the bank as shown by its books. Ir 
words, it represents the capital plus rest plus pro 
loss balances. If at the end of any month the_liàfilities 

deducted from the assets and the sum of the 
deducted from that remainder the fihal 

should give thê total of the profit and loss balance [, and 
in the case of some banks of the feserves or side Jackets 
accumulated out of profits.

with pre-
nt it

N

other 
t and>J(ate of Last Dividend Declared.

j Then it has been pointed out that the heading of 
/the column, “Rate per cent, of last Dividend Declared,” 
/ should be changed. As it now stands, a bank may stop 

paying dividends, and continue reporting a certain per 
cent, as its last dividend, for months after the payments 

stopped. The Banque de St. Hyacinthe actually

apital
result

are
and rest is

were
did this. Change in Profit and Loss Account.

As is known, each month the assets of thé ba 
being increased through the collection of inttre t dis­
count, exchange, commissions, and that they an sub­
ject to reduction through the payment of inter st on 
deposits, of salaries and expenses, and of divide ids to 
stockholders. So, if a bank is making any profits! ;it all, 
the amount of its surplus over and above capital a d rest 
should steadily rise from month to month. Th< e are 
two banks on' the list, both of them new, whfchjfollow 
the peculiar Method of reporting assets and’, lis nlities 
in such fashion that the difference between* ti e two 
always exactly equals the capital and rest. It other a
words, the fluctuating or changing amount of tfcei profit |
and loss account is not shown at all. 1 hese istat ments ™ 
cannot be true. A true statement must show tflè « 
in the profit and loss from month to month. ||

The present seems to be a fitting occasion To dropr 
ping from the Bank Act the ipulation that ? thj bank
shall hold not less than fort pér centum of il ; cash 

in Dominion notes.” If it is desired ?* ensure

3It is much to be desired that the individual banks 
should follow a conservative course in reporting the 
total of “Current Loans in Canada. ’ This is the 
column covering the largest aggregate of assets, and it 

without saying that nothing but sound, clean busi-

•V
k are

goes
ness should be shown. •

In the best banks the current discounts are care­
fully valued at short intervals, and appropriations, amply 
sufficient to cover any probable losses, are made where 
the paper is of doubtful quality. Each month the amount 
of these appropriations is deducted from the face amount 
of the discounts for purposes of the Government returns,

shown as a liability of theor the appropriations 
bank. Thus, suppose the total of the current loans was 
$2,126,500, and that the management had applied to a 
reserve account some $140,000 of profits in order to 
cover doubtful accounts. In preparing the Government 

this transaction would properly be taken as a 
of the assets, and the current loans would

are

anges

return
writing down 
be given as $1,986,500.

reserves
that forty per cent, of the cash reserves as 
banks

Bad and Doubtful Paper.
It might effect an improvement in practice if _ the 

words, “Considered good,” were added to the heading, 
“Current Loans m Canada.” It would not prevent a 
bad or incapable management reporting worthless assets 
as current loads, but it would constitute an official 
declaration, in which three responsible officers would 
have to join in making once in every month, and it might 
have the effect of toning down the statements of some 
institutions. It is much* be desired that ^practice 
of the best banks in the matter bf allowing the,r bad 
paper and Certain of their doubtful paper to go «nto pas 
duTbills. and reporting any part «hereof that s not 
covered by appropriations as ’ overdue debts, should 
be generally followed by all chartered banks But we 
fear that it is not possible to devise ^
ment return or any system of superv,s,on *m ouK» e
that would prevent some bankers from systematically 
taking renewals from insolvent debtors whose paper 
ought to figure in the overdue debts column of the bank
statement.

Ntid; jy the
banks shall at all times consist of real or JjnAubted 
cash, the words “or gold" might be added to t e end 
of the clause. The Dominion Government- dod* n t now

forced loans from lie tanks, 
jejtyil tehind 
ltdd »y the 

ih;fn 40 p# p l.
their cash holdings. So the clause becomes udi*x ssary. 

n'__1.r. ih«- series. I

need to have recourse to 
and, if there is no 
the Dominion notes, the Dominion notes 
banks will alwavs amount to more

He

tampering with the seen

nt. ofI

(Conclusion of the series. )

ti :

Midale. Sask.. Charles A. Johnson, manager. < olgate.
Halbrite. Sask.. W. Mrggott. 
~ * *“rilYellow

w... __ I _ ,1c., F
MrTavirart. Sask. H. Mcl^jan mans* teous. man»s> r, Ml I aggaii, . • ÎX. c-.V

. Griffin. Sask.. Bert A. See. manager ; RadWtllej Sask.

Sask. E. Johnson, manager ; manager; Wefbum, Sask.. W. M. Little, manajer 
Grass, Sask . lJ. N Merty, manager; Pa«igmar| S* 
Porteous. manager
ger;
McG. Wilkinspn, manager.
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1 -t— .
up New Sections—Many Factories 
inl t pu Spring—Winter Port 

Tr«4e Heavy.

i
will also be begrun in the spring. Moncton will therefore 
have a busy year.

The Atlantic Coal Company, with $200,000 capital, 
has been organized with St. John, Halifax, Moncton, Dali 
house and Memramcook men on the directorate, to operate 
the Jubilee coal mine, three and a half miles from Maccan, 

The head office is at Maccan on the line of the 
Intercolonial Railway. It is stated that the company has 
secured contracts rom the Intercolonial Railway for coal, and 
has large deposits of excellent quality to be developed.

The Sr. John Board of Trade on Wednesday entertained 
all the commercial travellers in the city.. There was a fine . 
programme and brief speeches by Mavot Frink, President 
T..H. Estabrooks,, of the Board of Trade, and Rev. G. M. 
Campbell, keyed on the new spirit Of progress and develop­
ment in St. John and the Province pf New Brunswick. The 
men of the road will take that spirit with them wherever 
they go during 1911.—W. E. A.

Railways Will Open u 
to be Erected II

I 9 \II N.S.
Ccjryespondence. )

St. John, N.B., Dec. 27th.
I (Staff:

Si Ç
Although there was lit 

showed marked change ;; 
trade this year was larger 
mail traffic on railwiavs a 
The general feeling in tira 
prices of produce gêner iHy jiuled high. The lumber oper­
ators are not talking roaghihis season, but it is expected 
there will be an average dut ;|f the winter is favorable. With 
regard to rish, while! th< de jy a fair stock of pickled sorts, 
there is almost no dry fish, and prices are very high. 
Smoked herring; are als 1. high. The lobster catch is re­
ported good.. 7‘ _ I sij .
Railways Will Open Up iiew

sence of snow, and the weather 
the Christmastemperature 

a# usual, while passenger and 
steamers made a new record. 

! circles is optimistic.

I

The

I
I

CANADIAN PACIFIC STEAMERS FOR THE 
COAST.

Large Order for Rolling Stock Placed—Grand Trunk 
Plan Competition.

:ion.
Hon., William Pugslcfc, Minister of Public Works, stated 

ottld je running on the New Bruns-
will open up a valugbffi, f^Son^ofthe^v^n/e fmm The tiro new boats which the Canadian PacificRailway 
Moncton via Chipman dad t je coal fields to the border of have in contemplation are to be operated on the Pacific 
Quebec. Another interesting railway story is to the effect service, and not the Atlantic, as^ has been supposed. Work 
that the Intercolonial ma* ta% over the International, which on the construction of the new boats will be commenced at 
runs across the provindti; frijn Campbellton to the border once, plans have been prepared, and were brought to Canada 
of Maine, connecting thefe by an International bridge with a *ew wce^s a^t°; state^ ^r* Arthur Piers, Canadian Pacific 
the railway system of MaineJ ‘ Railway steamship manager, just before sailing for England

Hon. Mr. Pugsh?y stltesi that he hopes to see the pre- on ^be Tmpress of Britain. Mr. Piers said he expected the 
liminarv work for providing railway and steamship termin- coming summer season would see a large number of English 
als at St. John harbor east 1 egun early in the spring, and tourists in this country, as Canada was fast becoming known 

’ also hopes to see early arrangements made for the construe-1 throughout the British Isles as a choice tourist resort, where 
tion of a dry dock. The <j"ani cjian Pacific Railway is making j the visitors could obtain all the varieties of scenery and 
borings at the head of Sti Jo n harbor west, where wharves, climate that could be found in Europe from Switzerland to 
warehouses and tracks wifi hi built at large cost, beginning Italy. ,
in the spring. The railway <i jrnpany now controls the stock j Grand Trunk Plans Competition, 
of the New Brunswick Coid ! Ifontfre Company at this point, 
and hat taken over the jikge| frnd valuable plant, which will 
greatly enlarge its facilities <>r handling perishable goods.
The negotiations for thç jftraj sfer by the cÿy to the Cana­
dian Pacific Railway of 4 lal ge area of shore lots at west 
St. John, below the prejsjfiit Canadian Pacific Railway ele­
vator, are expected to lf|j Concluded in a few days, and 

- extensive developments at ;tha; point will be started in 1911.
New Paper Mill to be Emoted.

this week that trains : w 
wick division of the G

z

i

As a result of the failure of efforts of the Grand Trunk 
Railroad to arrange with the New York, New Haven & Hart­
ford for connections from Canada to New London and pro­
posed line to ProvideSZe, the Grand Trunk has asked the 
Vermont Legislature to^/grant permission for its subsidiary, 
the Central of Vermont, to build a line from Windsor to 
Brattleboro, Vt., paralleling the Boston & Maine lihe. This 
link of 50 miles would connect the Central Vermont line from 
Montreal to the coast and free it from dependence on the

Joseph R. Clarkson, ifraniger of the Edward Partington strtîch of Bos,on * Mainc track ovcr which ** has n0W * 
Pulp and Paper CompanijS has gone to England to consult traffic arrangement.
Mr. Partington about the liât $ for a large paper mill to be . The cost of th<" Grand Trunk s plafi to reach Providence

I Tf . , - erected near the compares large pulp mill in St. John. « between $5,000,000 and $30.000,000, the latter sum m-
ltt This will be a valuable tijew industry. The company has eluding the proposed parallel lines in Vermont and New

beery incorporated in this|lpr< yince with a capital stock of Hampshire. t
. $050,000. 1 Canadian Pacific Places Large Order.
'* , The latest reports cgrjèeri ing the new sugar refinery at Over $7,000,000 worth of new cars and train equipment

St. John, the plans and s^ecii ications for which have been has been ordered by the Canadian Pacific Railway,,all to be 
filed at the Mayor’s office! d s to the effect that the stoçk delivered by next summer. Two thou^nd refrigerator, coal, 
has been underwritten anji that construction work is likelv box, and other class of freight cars, and 200 coaches for pas- 

. to be begun in the springe ... _ senger train equipment, including baggage, express, sleep-
Majdr Burton, a retired British army officer may form ing, dining, parlor, and observation cars are at present under

•V ? syndicate in Boston to qénvcrt the waste sawdust of m 1= construction at the company’s Angus -shops, and besides
1> ’D the Provinces and Newfou idland into fertilizer. If he these orders have been placed with other firms for 2,000 steel

succeeds, one plant will be established at St. John, where frame box cars of 80,000 lbs. capacity, to cost ever two million
th€rT-ktCuna.nynSa^ r*L t v a ■ . 1.1 dollars. Five hundred stock cars and 800 flat cars have also

The artt Boot & Sh« Company, of I redericton, lately been ordered from outside. Orders for seventy five heavy 
shipped a carload ofshoe^fo Winnipeg, one o Calgary and ,ocomoljveS have been placed in Canada, at the Angus shops, 

I V one to Vancouver thus i^t >t,ng the growth of the West- Kingston. and Montreal Locomotive Works.
ern market for eastern manufacturers The small shoe Mr. E. B Chamberlain, vice-president and general roan- 

V laC‘ory «Stabhshed at St. Joh, by Messrs J. M. Humphrey er of lhe Grand Tnink Pacifir> Pwho burned recently from 
& Company has pro^d a |u<jcessful venture, and has con- Prince Rupert> says that the sy’tem wi„ be completed from

The°Rirhard and Carr Harris Company has been incor- thc Bay of Fundy to Princc Rupert carly in 1913‘ 
porated, with capital of «0,1 wo. The headquarters is at 
Saltash, Gloucester County,-i 2 id" the company will manu- 

' ~‘-r facture clothes-pins and wlie small wooden articles.
The Miramichi Pulp 4 iPa per Company, at Chatham, is 

in financial difficulties, witfe 5 ages and other bills unpaid.
The local manager for thei Rafik of Montreal has been ap­
pointed liquidator. I
Vhtiter Port Trade Heavy.

J'h»- value-of the outyfcrc cargo of the first fifteen 
ii ships in the winter |or j trade this season was over 

w, of which $fx*jpo|i was represented by United 
S. produce, 1 1 [ )'•

- way is being ckayld for distributing before.spring 
; 1h.1t is to convey tîat| ral gas from the Albert wells

■ n The gas wilj jbe installed next year, and it is 
<’ the construction 6f ithe Moncton Street Railwav

I
1H

[?;

i|.iii
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I
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CROWN TRUST COMPANY.

Organized only seventeen months ago, the statement of 
the Crown Trust .Company, of Montreal, as on October 3,st> 
1010, is most satisfactory. The profit and lo$s statement 
shows a balance carried forward of $4.591 and premium on 
stock of $1,930, leaking a net profit after providing for ex­
penses of management, of $8,143. Cash on hand and in 
hank amounts to $33,979 and loans against stocks and bonds, 
$225,355. First mortgage loans total $19,151 *nd accounts 
receivable $8,618. The liabilities include capital, $100.000; 
surplus and undivided profits, $14,664 ; deposits, $166,121 
and accounts, payable, $6.319. The surplus of $14,664 ”oes 
not include $6,075 expended in organization, office furniture 
and equipment, the greater portion of which, under a less 
severe policy, would be added to the present surplus.
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paid in cast) while $295,000 paid up stock was tssi rd. Mac­
kenzie ahd iMann and their associates are thé* 01 ners. In 

_ „ _ , , . - . . , six years to, 1908 total receipts were $919,183. Érrofing from
Railway Commission Gives Judgment—Companies Are $60.889 in 1902 to $336.708 in 1908. The amouq paid the

Over-capitalized—New Reduced Tariffs Must be Canadian Northern for transportation was $,îbii 16 Gen- 
A Ready in Three Months. eral expens*5 ,otalled *331'746 and loss accd|,l, ,3,893‘

EXPRESS COMPANIES' RATES.
v

! aCompanies Heavily Over-Capitalized.
“It is apparent,” says Judge Mabee, 'fthi 

threshold the Canadian companies were greatly 
talized. The assets of the Canadian Express; !* 
when the Grand Trunk paid $660,000 for 
000‘ presumably being tor the franchise.

at the 
r |lver- capi-

I ______Express ket ! $60.000,
id $660,000 for it, tht d tra $600.- 

Tge I 60,000 of
assets has grown to $212,yid, and there is J^3y »,ooo °| 
stock outstanding in the hands of trustees

“The Canadian oompanies have been greatly 
over-capitalized.’' in the ease of the Canadian 
Express Company, the Grand Trunk Railway C 
pany paid «eee.eoe for the stock when the ai 
were fixed at $99,999. Now the assets have groem 
to $111,7.19, and the capitalization Is $3,999.1 Rie Grand

Trunk Railway. Now in fact all there is in.'hi company 
in tangible assets to represent the $3,000,006 outstanding 
is1 the $2i2jyig.

“In the case of the Dominion Express Cdtppi ty, so far 
be ascertained, $24,500 is all the cash tha 

paid into the company upon account of capital 
for this $1/XX),000 of paid up stock was origine y issued. 
The assets now stand at something less than .$6 0,000. yet 
$2,000,000 of fully paid-up stock is outstanding- Cut short 
of all the ttimtnings the situation is that thé S ipper by 
express makes a contract with the railway ih ough the 
agency of the express company. . . The wjM business
of express could go on just as it now does witlyn* the exist­
ence of any express company at all by simply * b^titutmg 
railway employees for express employees and 1 tting the 
railways take the whole of the toll in the first nstance. ”

“The whole business of express as It Is carried
on In Canada could ge on fust as It dees without 
the existence of any express companies at all by 
simply substituting railway employee» for express 
employees and making express trame part of their

i

was ever 
lock, andwork." as can

* “After making every allowance for all the con­
tingencies we e»n think of, ate are Impressed with 
the fact that the earnings ef the railway companies 
upon express trame are upon the whole excessive
and should be reduced.”4

Within three months the companies have to 
rearrange their standard mileage scales west of 
Lake Superior territory, the mileage grouping In 
Eastern Canada being considered satisfactory.

Joint through rates which shall be less than the 
sum ef their locals must be established.

The form ef contract Is described as “grossly 
unfair,” and the Beard orders Its substitution by 
another more reasonable.

A reduction Is made to Ontario shipper» ef fruit 
te Winnipeg.

Empties may be returned free for a period ef 
four menthe on due notice.

z

Earnings Are Excessive.
The judgment goes on to quote evidence shi wing that 

on account of station rentals the Dominion Êxj ess Com­
pany overpaid the Canadian Pacific Railway $%>.< » in 
alone, in 1902 $155.000, in 1903 $330,000, in l<y> $340,00»). 
in 1905 and 1906 $220,000 each. The cxplanatio was that 
this was providing for a bad year. Judge Ifa ee says:
“Of course no such tiling as this could have hn( tened be- 

The finding of the Dominion Railway Commission with tween two Corporations dealing at arm's length! and yet
reference to the enquiry into the rates of express companies there is'nothing improper, abo^t it and it is ijt*! ; true, as
is one of the most important judgments rendered by that was said, *tjhe money was finding its right rh nnel.j 
Commission. The judgment which was prepared by Chief certainly looks as if the express company was fill ling itself
Commissioner Mabee and concurred in by Commissioners with accumelations on hand that if retained 'ft ght show
Scott and McLean, covers 114 pages. The enouirv whs v-r. heaw ‘dividends’ noon even its highlv inflates capital, 
started by the late Chairman Ktllain in 1908 and originated
through complaints made to the Board, but was due more tj,c|r capitai invested in these express agenrieè» 
directly to the latter’s order calling upon the companies to |attcr being common carriers, performing quasi i^gui.v 
justify this tariff. tions, are aocountahle, not only as separate eolÿoi itions but
Canadian Companies Different From Those In United $Utee. likewise the railways, as tWr real

. , . and to the country at large. The law as mterprt rd hy th-
As regards over-capitalization the report is particularly |atp chief commissioner and with which interprfiation we

illuminative. In the case of one company with two million entirely agrye. irtiposes upon these carriers fne onus 
capital it is stated that so far as could be ascertained only satisfying the board that their tolls are fafr and r«||sonalile. ” •
$24.500 in cash was ever paid in Mlloaga Syrf.m Ta Be Rearranged. • 1

The judgment begins by stating that Canadian com- a a
j panics are in a different position from those in the United] The board directs (1) that there shall be fou standard 

States in that they are owned by the railways. This applies mileage basing scales, viz: (a) On all lines eai of and
to the Dominion "and Canadian companies and in a some- including Windsor and Sudbury excepting the Te iskaming a
what lesser degree to the Canadian Northern express. The & Northern Ontario Railway, (b) On all hnef w st of and |
history of the three large companies is given in detail. including Sudbury to and including Sank Ste. :M rie, Ont ^

ssSA-i? smtiïK: Té■ a —i,'. « v~
have been no apparent payments by stockholders in respect • -, groupings of B, C sedfjD be as-
to their aimi^olthÏÏê SaS STKahal, b. Uping
branch of the Canadian Pacific Railway. Between 1901 190c exceed $3 : o B $5; ofthe total gross revenue was $2,.473.694. increasing from <3’ Jr ,m DOn-Xfor Yhe oT,,«o imle JL ,.
$1,529,195 in 1901 to $3,743.s8o in 1908. For ’ UMn the interest of nniformitv pf practice on inter­
im that period $8,567.251 was paid to the Canadian Pacific «41 in . e t Sudbury ba^n «schedule
Railway or 44-4 per cent in gross earnings In the same as applied JJ t - through
period the general expenditure .was $9,264,455 °r4Lmileage should govern in, either direction. j i 
the gross revenue. In 22 years the loss and damagr^ccouM K Between points e^st of Sudbury and] vd it thereof
was $283,066. In the «'ght years covered 'by thp kudburv basing scale may be continued, pr< ided «he
the total payments to the Canadian Pacific Railwaythrough rates are less in all cases than the sum a the tariff 
$13.409.240 or 63.9 on the gross, an'average of $1.676.rmes ,0 md from Sudbury and are not greater than the 
Per year. Payments to the company for station account njn $t; Jard ,ariff as applied to the through mi -age from
from $10,000 to $15.000 a month. thp int of origin to destination. Tariffs Hotvi en points
Canadian Express Company. east and west of Sudbury must show the «pfH _ thr<?"*h

The Canadian Express Company dates back to .865 rates. The Sudburv basing method may be apph i to mer- 
when it started with a nominal capital of $500.000. of which division trafic via North Bay.
$275,000 was subscribed, and $27.520 P^,d- V1 ,8°2 Contracts Crossly Unfair.
Grand Trunk bought all the capitai stock for $66o «». Tke bo;jrd declares that “it requires no sètoad reading
gross revenue between 1901-08 was $13,362,266. I he am rxistihv forms of contract to see that they 1 re grossly
paid the Grand Trunk for "transportation” wa* ^939,474 * g* ™n£ed 1m one Attempted «0 justify the , entirely 
or 42:4 per cent, an average of $705.639 , . ■ diïcu1t to understand whv the compact have for -payments to the Grand Trunk Railway totalled $8.467.36, ^‘^SVuJh forms ,o be signed by s§)j rs.” ’
or an average of $023,009 per annum. . , judgment concludes that the new tartff must be

1901 '•

___ ______  lations on hand that if retained -'is
The enquiry whs very heavy ‘dividends’ upon even its highly inflate

The railways have small, almost negligible | niions of
' ind these 

blic func-

c’

to thei 
branch

1

1

I1

The
The amount

$4,939,474 of the existihg forms of contract to see

■
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OUTLOOK FOR FLOTATIONS IN LONDON. 5. Is there any apparent danger of Canadian Western 

municipalities borrowing too heavily ?
1 can only reply to this question by saying that the 

Bank of Montreal would be the first to avoid 1 becoming the 
medium for a public issue of any municipality which, in its 
opinion, was borrowing excessively, as we have too great 
respect for our own prestige as an issuing house, and for 
the credit of Canada as a whole, to do otherwise.

6. Will the guaranteeing by provincial governments of 
railroad and other bonds as to interest and principal eventu­
ally affect their credit ?

The. funded debts of the respective provinces are at 
present so small in comparison with their great resources 
that we see no danger to their credit from such guarantees 
as have been given.

7. Would alterations in the Canadian Companies Act, 
bringing it more into harmony with that of Great Britain, 
increase confidence in Canadian industrial companies ?

Yes, undoubtedly, concluded Mr. Taylor.

'*/Si?
1 JCanada's General Crei 

Proposals Should be
—Advice of T no prominent Bankers.

ds High—Only the Best 
in the Overseas Market

N. . cMonetary Times Office,
. ; f "

The prospects of Caiàdiaq flotations in London during 
*• the coming year is a sut pet af importance. The Monetary 

Times asked Mr. F.- W. ' fhylor. London manager of the Bank 
of Montreal, and Mr. H. V. Rj. Jones, London manager of 
the Canadian Bank of Cÿbimejrce, the following questions. 
In reply, they gave these interesting opinions.

1. What are the prrSpeetjs of industrial and mining 
* flotations during 1911 ? >

London history, repli id Mr. Taylor, shows us that the, 
^ first six months of the year are, in the ordinary course of 

things, more favorable fqr issues of every description than 
the period from July to Deceipber, hence the hopefulness 
with which the new year>. ii always anticipated, the present 
occasion being no exception to this rule. The two most im­
portant factors affecting jisSue conditions are politics and 
money, and, as at present there are no wars or rumors of 
war, and' every probability that ease in the money market 
will continue for, a timej phi* outlook for such emissions as 
you have indicated is motietptpjy good. On the other hand, 
the power of absorption I in dtis market, for Canadian in­
dustrial and mining flotations is limited, and, as the recent 
disturbance in the affair^ of 
Company, the Quebec apd Lake St. John Railway, and 
Atlantic, Quebec and Ljakt Superior Railway, and in a 
minpr degree hr the lack!of; market even at a big discount 
in several Atner industrial! securities, have created mis­
givings in England and; jilt Scotland, it will be well for 
Canadian promoters, who have the interests of their country 
at heart, to exercise restfaiiit, jor they will kill the goose 
which lays the golden egg. _ It is only within the last four 
or five years that the investing public in this country have 
shown an inclination to ipurchase securities of Canadian 
public utility and industrial Companies ; the former, now 
extremely well regarded!, jwgts previously looked upon 
askance as being ultra-spjecglajt ve in character. kIt is only 
fair to Canada to add thjit |a good many of the Canadian 
schemes recently seeking i"cdpijt;il in this country, some of 
which invite criticism, have bean hatched in London. At 
the moment, Canada’s getierja - credit stands deservedly 
high. |j I !
Canadian Securities Will

London, Dec. 23rd.i
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! Opinion of Prominent Banker.
It is extremely difficult to express any definite opinion 

respecting applications for capital by Canadian govern­
ments, municipal and industrial, said Mr. H. V. R. Jongs, 
London manager of the Bank of Commerce. Naturally, the 
successful offering; of securities depends primarily upon 
the character and standing of the borrower1, the nature of 
•he security itself, and, as regards industrial enterprises, 
whether the general basis of the transaction is a favorable 
one or not. At the present moment, owing to the confused 
conditions existing in London, due to the elections and to 
the year-end requirements, coupled with decidedly pessi­
mistic rëports from 'prominent people in the United States, 
the outook cannot be considered a very favorable one. For­
tunately, conditions as far as Canadian affairs are con­
cerned, are favorable, and there seems no reason to sup­
pose that a setback will occur during the next few months 
other thah the usual slowing down occasioned by the 
winter weather. If, despite fhe ingathering of the taxes 
during the first quarter of the year, easy money conditions 
prevail, we shall doubtless witness a large number of ap­
peals for capital on account of governments, mun'-ipalitics, 
railways, etc., throughout the world.

As regards lumber propositions in particular, there 
seem to be as many in the market as it Can well digest at 
the present moment, and the attitude of investors seems 
to point to their waiting upon the development of the com- « 
panics already promoted in preference to venturing into new 
enterprises of this character.

The Colonial Conference should certainly benefit all 
colonial securities, as the mere fact that people in this 
country will thus be able to obtain fresh and first-hand in­
formation regarding many enterprises in Canada and else­
where, and in a manner probably which they are unable to 
do under ordinary circumstances.
Borrowers Endeavor to Secure Highest Rate.

No special attention appears to. have been attracted by 
the negotiations regarding reciprocity between the United 
States and Canada, and, as there seems little prospect r.t 
any such treaty being effected in a manner "which would 
tend to depreciate Canadian securities, 1 can see no reason 
why the British investor should be concerned further than 
to ascertain the advantages, if any, which are likely to 
accrue to the value of his investments by reason of such ■ 
treaty.
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Their Popularity.

2. Is there a possibility of Canadian securities be-
other colonies are bidding so

general development ? 
lin their popularity so long 

ej jh their- class already placed 
tie st obligations without ques- 
iejr« is little to fear from the 

competition of the securities,- of other colonies.
3. What was the cattSe* fh • so many industrials this 

season failing to attract fyflbeic subscription ?
The securities of English industrials offered publicly 

are infrequently over-su^stribed therefore, Canadian issues 
can scarcely expect a grtitfer measure of success, except 
on the principle that thé ; farihi st fields are the greenest. 
Many of the Canadian ibidfisit ial securities held in this 
country have had to be jplacqq by private effort and by 
gradual process.
Provincial Coverfimanl Securities.

4- _Are the terms of hninlc pal and government bonds 
sufficiently liberal? 1 j ! ’

The" best answer to tiiis question lies in the fact that 
the market in the last Dominion of Canada 3% per cent, 
loan at a premium is eqU^lj tq the market in India stockj 
which in breadth until reoeht|y Stood second only to Consols. 
Regarding provincial govéfngnft t securities, their intrinsic- 
merit has never been fulhji ajppri ciated "in this country, ànd 
this is exemplified by the jfjact tl at in nearly every case the 
principal city of a province of Canada can borrow on as 
good terms as the province :in vhich" that city is situated. 
At the moment there is skarcel] any unabsorbed stock of 
any one of the provinces |<>f Ça iada, but, notwithstanding 
this, it can scarcely be expected that the new Saskatchewan 
issue of £1,000,000 now being: Underwritten at 101, wihich 
is cheap enough, can be k pubi c success. The Canadian 
municipal market is still. 4M ha : been for six months Jrast, 
^■mewbat congested, and j the f teling prevails that (fafia- 

_ Mes rn'i^t be contenjlj to b>rrow on rather less fâvor-
than formerly, j ,Thif is to an extent due -t<i the 

* " >' n referred to, bu : lap; ely also to the moribund 
'V of the four per fent. market generally. The an- 

•i< - -',at a big city leg Toronto loan is imminent does 
n hz 'n matters.

■ . 1I
i:coming less popular as 

strenuously for emigration! am 
Canadian securities will fr< 

as—and no longer than—tlfoi 
. in this market meet their We 

tion and avoid criticism. !Tb
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r aWith regard to the terms upon which Canadian govern­

ment and municipal securities are offered here, it is the 
natural tendency on the part of all borrowers to endeavor 
to secure the very highest rate obtainable for their issues, 
regardless of the " consequences which this attitude may 
eventually have upon their future borrowings ; and, while 
this is a spirit which will always exist, it is difficult to say 
that it has oeen overdone, except in a few instances. In 
regard to high-grade issues such as those under discussion, 
the value of money governs the price which the market is 
willing to pay, and those who ask too much for their 
securities usually end in having to witness them depreciate 
in value and becofne unpopular with the investing public, 
but such matters tend to right themselves in the long run# 
especially so if a government’s or municipality’s securities 
are supported by the active operations of a good sinking 
fund.
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i 6That priests of the Roman Catholic Church will be pre­

vented from holding office, not only in financial and indus­
trial companies, but also in fraternal and similar societies, 
even if they are Catholic, is the result of a new and far- 
reaching decree recently promulgated by the Vatican, ac­
cord ng to a statement recently made at the archbishop $ 
Palace, Ottawa.
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LARGE INCREASE IN RAILWAY MILEAGE. to 18.15 in 1910". The average number of ton» her loaded 
freight car was 17.13 as against 16.98 in 1909.

The average haul of freight in 1910 was 3|t 15 utiles—an 
increase in distance of 14 miles over 1909. It is obvious from 
the preceding figures that (1) the freight earijings per 
mile of IinpK(z) the train load, (3) the loaded ca.rg|per train, 
(4) the cafioad, and (5) the length of the avet ge haul, 
showed material increases in 1910. Revenue fri gh: train 
mileage increased from 40,304,900 in 1909 to $0, $4.108 in 
1910. Included in this latter figure are 6,441,440 of mixed 
train mileage. In consonance with the expansion if freight 
traffic,» 1910, the mileage of loaded cars increased rom 77$,-
543,414 to 900,858,711.

V
More than Four Thousand Miles are Under Construction 

— Carriage ol Freight and Passengers.

The railway mileage of Canada was increased by 626.69 
miles during the year ended June, 1910. Of this increase 
519.12 miles were in the four western Provinces of Saskatche­
wan, Alberta, Manitoba and British Columbia.

The 24,730.86 miles of railway reported as being in opera­
tion on June 30th last, do not include a considerable mileage 
in actual operation, but officially regarded as under con­
struction. \ For example, while the Grand Trunk Pacific Rail­
way is conducting a regular passenger and freight sendee 

that portion of its line between Winnipeg and Edmonton, 
as well as a freight service between Fort William and Winni­
peg, a distance of more than 900 miles, not a mile of that 
system is included in the total just indicated. It might, in 
fact, be fairly assumed that 1,500 miles of additional railway 
are really available throughout the Dominion, although return­
ed as technically unfinished.

Mr. J. L. Payne, the controller of railroad statistics, 
states, assuming that construction implies the active prosecu­
tion of positive work towards a completed railway, it is esti­
mated that at least 4,500 miles of line were thus under way 
on June 30th last.
Seventy-Four Million Tone of Freight.

The public service of Canadian railways in 1910 was 
represented in the carrying of 35,894,57$ passengers and 74,- 
482,866 tons of freight. As compared with 1909 these figures 
show an increase of 3,211,267 .passengers and 7,640,608 tons 
of freight. ' « !

The number of passengers carried one mile was 2,466,- 
729,664, an increase of 433,728,439 as compared with |he pre­
ceding yeat. The number of passengers carried one mile per 
mile of road was 99,742, representing an increase for 1910 in 
the density of passenger traffic of 15,400.
' The number of passengers carried per mile of line 

1,451, an increase of 96 as compared with 1909. Since 1907 
there has been an increase in railway mileage of 2,279 miles, 
while the number of passengers carried per mile of line has 
increased but 20—showing clearly that railway construction 
has proceeded more rapidly than has the development of pas­
senger traffic. The average revenue per passenger per mile 
was 1.866 cents. This rate was .055 below the figures for 
1909.

i
MANITOBA’S RUBBER COMPANover

Is Criticized in Winnipeg, Too—British Sjid|at( Pre­
viously Abandoned Option.

T

Toronto 
Limited,1 

:./ Refer- 
ast week.

While The Monetary Times was examining 
the prospectus of La Ermita Rubber Plantatjbr 
Canadian Finance, in Winnipeg was doing liklpri 
ence to the company was made in these columns 
Our contemporary has a long article dealing the com­
pany in its last issue. “The company’s capital) ation,” it 
says, “is $400,000; half being 10 per cent, prefer: ice stock, 
the balance common—$100,000 of the latter td 1 : part of
the purchase price of $300,000. When both rigs* i of stock
have paid 20 per cent, in a year (which rate, bjCHl way, the' 
newspaper advertisements explicitly ”guaraS*r< 1 on all 
investments^ the common is to get the surpluàafl

“The very low estimate (sic) of this 63»#"! property 
is arrived at by valuing 40,000 large rubboritr :s at $1$
each; 15,000 young trees at $4 each; 50,000 djc< . trees at
$2 each; together with $19,000 for sugar plljtit lion and 
plant, cedar trees, buildings, mules, horses and ive stock 
—all amounting to $779,000. For this, a m 'd< > $300,000
is,proposed to be paid by a Canadian company;m naged by 
Canadian business men—$200,000 cash and $(ex aoo com­
mon stock. Just how much of it goes to the ulpo listicated 
maker of Mejxican.’ •mountain-dew* is not set f o h. And 
here a detailed exhibit of agreements such a| |is«riven in 
the British prospectus aforesaid, would be intefes ng.

t

:
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||Some Negloeted Calculations.
“The method of valuation which makes .the 

price less than half the value is the naive ojie

""“r^^^^nger revenue was $46,0,8 879.56. of

This is strictly the result of ticket sales, apart from the earn- ç t . America at these are minus quantities ' ry much 
ings from the running of passenger trains, and .which latter ^ eV£fence I Als the costs of production, dfftiv ion, and 
include mails, express and baggage. The total passnegcr {urtj,er planting are but vaguely indicated, il! in uded, in 
earnings, representing income from all sources»$ was t^c following estimate of a year’s income—pffsuflably the
956,218.51. The average number of passengers per train was firs.
59, an increase of 8 over 1909. The average passenger
jouroev was 69 miles, as compared with 62 in the preceding 40,000 trees at 5
year. The average reyenue per passenger—that is, from at $100 ......... .
ticket sales—was $1.282. This was a gain over 1909 of .087, Sugar Plantation • a-

' which is not surprising in view of the increased length of Cocoa .....................
the average passenger journey. Passenger trains ran a total 

, distance of 3S.022.541 miles, or 2,726,8,, more than m .909- 
/ Mixed trains ran 6,441.440 miles, .as against 7,061,580 in the 
‘ preceding year. . -, _

purchase 
if simple 
trifles as 
rmplated

1
fi

lbs. of rubber each—200,000 If* -
00,000.00
3,000.00
2,000.00It

f
05,000.00

Expenses— 
Manager . • 
Collection a 
Directors’

...................-................. * vona
d shipping rubber........... S0.00*!

and Office Expenses. 6,000.00£.The earnings per passenger train mile—using the aggre­
gate earnings from ticket sales, mails, express, baggage, 
etc., as one of the factors—were $1.277. or ..27 better than in 
,909.

$9,000.00___ of the factors—were $1.277, or .,27 better than in
1909. All the above figures point to a marked improvement 
in the passenger situation during the year ,91a

i,-1 I 66,000.00Estimated net profit ........i. • • a

Volume of Freight Trame.
The volume of freight traffic in 1910 was 74,482,866 

a gain of 7,640,608 tons over 1909. or 11.4 P«r cent, 
number of tons hauled one mile was 15,712,127,701 
pared with 13.160,567,550 in the preceding year.

that the secretary of th< company 
provided 
zed—and 
1 of the 
employ.

“It is but just to say -
assures Canadian Finance that all costs are Smp 1 
for, though wages were the only item he panicula 
these did not appear to be based on any exact id 
number of hands that the new management jWou*
* •»— **«"• ”*> - * - - -Ue4 

over 1909 of 89.330 tons. The average revenue per ton per Brltl8h syndicate Abandoned Option. , r
mile which is accepted as representing the freight rate earned ««At a time «hen British investment int#est
by all railways combined, was .739 cent. This was .012 higher ^ Western Canada opportunities in P['‘,f"pnS t0-
thanRevemie hoiîTTreight amounted to, $116,229.89406—an mom* imo^ properly upon which, itis < jerrtood,
increase of $20,515.110-65 over 1909. Tim was equal to 2M a BTitish syndicate held an option, afterwar^ t. n . 
per cent. The gfoss freight revenue, which included earnings 
from other sources that the hauling of freight, was $117-497r 
604.03. The revenpe from freight was equal to $4.699 76 per 
mile of line. This represented the substantial increase ot 
$728.85 per mile over the result for .909. The average num­
ber of tons hauled -per freight tram was yi-z gam of 33

The average number of load- 
also increased from 16.37 in 1909

ton:

J
1 turning 
Imost afi 
consider .

ii
b Limited.The Ontario & Oueber Navigst on Coip$.an 

formed recently under a Dominion rharter^ha«|pur hase 
the old-estab,i‘h"d Hepburn I i~e* of Pic]ÿti. B well «• 
several smaller Rr-v of Quine lines, aid the mdrer comes

tons over the preceding year, 
ed cars per freight train into effect on January 1st. twas

r .
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4
“The value of a security, to my mind, depends whol'.y 

upon its permanency and what it can be made to realize under 
a forced sale ; and this, in its turn, must depend entirely upon 
what the property, improved, can be made to produce under 
intelligent and economical management. There can be no 
dodbt in the mind of anyone conversant with the subject as to 
what are the capabilities of the soil in this district, nor can 
there be any doubt ^s to their possibilities if sufficient 
moisture is present and intelligent effort is exerted in taking 
advantage of combination.”

LOANS ON IRRIGATED LAND IN SOUTH 
ALBERTA.

Some Reasons Why Eastern Canada Companies Should 
Not Object to Mortgage Loans on Irrigated 

LandSf.

‘ 5

rr
Editor, Monetary Timfes, ' Toronto :— x

Sir,—It has come to o jjr knowledge that loan companies
to placing mortgage lopns on 
being ^ given that the value^ of

in Eastern Canada object 
irrigated land, the rcaso 
irrigated land in Souther^ Alberta has not been proven. 
Owing to the fact that owjoers of irrigated land are Usually 
men in good financial standing, few applications have been 
made, and our board of triple h^s only recently learned of the 
attitude of loan companies! toward our irrigated land. We are 
of the opinion that if the ifacts were properly placed before 
you a different view would : be tajien.

With the object of botvincing loan companies tthat the 
value of $50. to $100 4n acre for irrigated land is fair, we 
have secured letters from several authorities, copies of which 
we are enclosing for your information. T. M. Evans is the. 
Irrigation Expert for'the Albefta Railway! and Irrigation 
Company; W. H. Fairfield is Superintendent p( the Dominion 
Government Experimental! Farm here; S. S." Dunham is 

., Secretary of the Alberta Securities, Limited, and C: W. Peter- 
r son is considered one of t|te best authorities on irrigation in , 

Canada. He is an officii 1 of tihe C.P.R. dt Calgary. We 
might further add that t le writers oh these letters are all 
practical men, who are th|6rougljly acquainted with the sub­
ject of irrigation. They ar( also well known in the ~W est, 
as men of the highest integrity. -

I THE MERCHANTS BANK.

• The annual statement of the Merchants Bank is a most 
gratifying one to the shareholders and directors of the in­
stitution The balance brought forward upon the 30th No­
vember, tQoq, was $102,000, while the net profits for the 
vear, after payment of charges, etc., amounted to $1,0^7,- 
000, making a total of $1,159,000 available for distribution, 
disposed of as follows: Two quarterly dividends at the rate 
of 8 per cent, per annum and two quarterly dividends at 
the rate of 9 per cent, per annum accounted for $$ 10,000.
The sum of $400,000 was transferred to the reserve account, 
$100,000 written off bank premises, $80.000 contributed tor 
officers’ pension fund, and a balance of $90,279 carried for­
ward. The banjk shows a large increase in its deposits, both 
those on call and those subject to notice. Tfoe former has 
attained the sum of $21,457,000, and the latter the sum of 
$32.633,000. { • ’ iiÿ;'

The current loans and discount show a total of $41,196,- 
937.01 ; call loans in Canada, $4,745.472.80. and elsewhere. 
$8,135,770.67, while overdue loans (loss provided for) 
amount to $47,560.49.

The following gentlemen were unanimously re-elected 
directors : Sir H. Montagu Allan; Mr. .Jonathan Hodgson,
Mr. Thomas Long. Mr. C. F. Smith, Mr. Hugh A. Allan,
Mr. C. M Havs, Mr. Alexander Barnet, Mr. F. Orr Lewis,
Mr. K. W. Blackwell.

At a subsequent meeting of the board of directors Sir 
H. Montagu Allan was re-elected president and Mr. Jonathan 
Hodgson vice-president of the bank.

-

Crain Least Profitable Crop.
For fear you may h ive ihje impression that our irri- 

for Rowing different grains, we 
the least profitable crop, 
vegetables have been iin­

to the unusual condi-

gatSd land is good only 
might say that this is pi oba 
The growing of sm^ll fn its 
mensely profitable. Alfa! a, owing 

t lions this year has been the moist profitable probably. Three 
cuttings have netted frotq foui; to seven tons to the acre, 
which has been marketed it prices varying from $18 to $25 
per ton. We have never l:nbwn alfalfa to sell for less than 
$15 a ton. At this price 5 nd Wifh an average crop five tons 
will net a farmer $75 p«i acre gross. From these figures 
must be deducted cost of! cutting and baling, which usually 

, " amounts to about $3 a to*.

»
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THE BANK OF OTTAWA.:

The statement of the Bank of Ottawa presented to the 
shareholders at the thirty-sixth annual meeting, held last 
week, is a gratifying one. Net profits for the year, after 
deducting management expenses, and making necessary 
provision for interest due to depositors, unearned interest 
on current loans, and for all bad and doubtful debts, 
amounts to $532,353-37- After allowing $360,334 23 for 
dividends, $100,000 for reduction of bank premises, $10,000 
transferred to officers’ pension fund, and $400,000 earned 
to the rest account there remains a balance carried forward 
to credit of the profit and loss account of $117.938 85. '

Call and short loans-on stocks and bonds in Canada 
amount to $1,606,419.19. and call loans' elsewhere $452,03$- 
Current loans in Canada are $38.421,278.64 and elsewhere 
$278.766.63, while overdue debts rfloss provided for) amouot_ t 
to $84.561.27.

1 The balance of the last issue of five thousand shares 
has been paid, and the fractional shares sold, the extra 
premium over the rate of allotment being included in the 
total profits for the year.

All the directors were re-elected. Mr. David' Maclaren 
was re-elected president, and the Hon. George Bryson vice- 
pftesident for the ensuing year. _>

n<i 1-1:1 B potatoes in the world than those 
nd, and to give you an idea of the 
irrigated potatoes we would refer 
» Lethbridge ; Mr. Casaubon this 

yëar had 35 acres from w lich he harvested 135 tons of po­
tatoes. -He sold'121 tons it $30 a ton, or a total of $3,630, 
and he yet has in his bar» 14 tons, which hie is keeping for 
seed. Wef would point out to you that potatoes are high this 
year, and have sold for c ycr $30. You will see, however, 
that even with a low price if $30 a ton what a fine revenue is 
obtained. , !

Wç know of no finer 
grown here on irrigated la 
profit ona a small field of 
you to A. Casaubon, farm

: 11!
1 1 the ’ •I 8-» WM

1 i
Hi

ffl !11
i

Yours, et :. i 
- C. J %. Nowise,

President, Lethridge Board of Trade.
Lethbridge, Alta., Derpnbcjr 5th.

Seme Interesting Excerpt».
The following are exce rpts from the letters written by the 

authorities mentioned :— 1
‘‘In the United States there has been some objection to 

irrigable land on account >f the uncertainty of the title to 
the water right, which h; s been the, occasion of a great 

• amount of litigation therA Jt sëems that "Canada, however," 
has taken advantage of tl je lessons that were learned so 
dearly across the line,. aii< • has incorporated laws that rçn-j 
ders the title to the water Unquestionable. Notwithstanding 
the rapid development in the irrigated districts of this pro­
vince, so far I think there ha» been no litigation whatever 
over water-rights.; The title to the water is as clear as the 
title to the land, land as fee" irrigation companies are rot 
allowed to sell more water 4han is aressible in the streams, 
the question of water, shorts ge isi not involved: here. It seem:; 
as though this objection- t) irrigable lands!as security for 
h'ms is eliminated- in thi<district.”

^ “Land values in irrigated districts in the Western States
! are not only high, but'loan |, on these lands are in great de- 

n. -df bv mortgage compap Çs. It seems strange to me that 
,:of thg fact of the greater possibilities with irrigated 

’ nd "- it there should be ply question in regard to the com- 
riara'-v- value, frorn the st. nd] oint of security between irri- 
• " - on-irrigated lam!,in Southern Alberta.”

■ "

LA BANQUE D’HOCHELACA.I

I M !
La Banque d’Hochelaga reports profits for the year, 

after deducting cost of administration, interest on de posits,( 
losses and probable losses, çf $417,697.17. After making 
the necessary allowance for dividends, writing 'off bank 
premises, $21.468.36, transferring to officers’ pension, fund 
$5,000, and $200,000 to the reserve fund there remains a 
balance at the credit of profit and loss account of $15.<'41 '*• 
Deposits not bearing interest amount to $4,185.896.83, de­
posits bearing interest, $12,186,732.27, while <mll loans on 
stocks and bonds are $620,544.68. The annual statement n 
a satisfactory one, and reflects credit on the management.

The following gentlemen were elected directors for_ the 
ensuing year, namely : Messrs. J. D. Rolland, R. Bickerdike, 
J. A. Vaillancourt, À. Turcotte, E. H. I.emay, J. M. Wilson, 
F. L. Brique. At a subsequent meeting of the directors Mr. 
Mr. J. D. Rolland -was elected president and Mr. Robert 
Bickerdike vice-president for the ensuing year.
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BANKING POWER OF UNITED ATE8.BOND TENDERS INVITED.

Monetary Times' Weekly Register of Information for 
Bond Dealers and Municipal Officials.

«I
The recent annual report of the cogjrd 

rency calls attention to the banking poj|ri 
States and its commanding position*amainc jtie great 

. . mercial nations. The controller has incmd<l| in- his report
Dundum, Bask.—The municipality has been authorized on national banks, which come directly tmJfcr bis control, 

to borrow $14.000 for permanent improvements. F. E. a|| S(ale banks and trust compan.es. Thés- Bake a total of 
Livingstone is secretary-treasurer. 27,000 banks of all sorts. Their aggrega^ qlpital is nearly

Warren Consolidated 8.D., No. 74#, Man. On January g2,000,000,000, and deposits have reached tlj| vast sum of 
14th the ratepayers will vote on a by-law to raise $10,000. $ 16,000,000,000. This deposit account 6» f early doubled 
Major J. Proctor, secretary-treasurer, Woodlands. in the last ten years. To bring all the ittnisgbf the banking

RufrSl Municipality Of Ripostons, Man*—On January 7tn resources into linç for comparison the foll^fing table has 
the ratepayer^ will vote on a .by-law to issue $1,700 deben- been prepared:—Number of national bànl 
turcs for school purposes. A. P. Power, secretary-treasurer number of banks 27,000; banking capêfai 
Virdên. ... . J deposits, all banks, $16,000,000,000; anjpui

Cobalt, Ont.—Application will be made to the Ontario | Circu|ation $3,000,000,000 ; amount of nitiq 
Legislature to confirm a by-law authorizing the town to issue $700,000,000; total note circulation $ 1,6oo«<xj 
$50,000 for waterworks purposes. Mr. G. Ross is toyn jn united States Treasury $1.050,000,009,- ; 
solicitor.

>r of the cur- 
of the United

com-

7,000 ; total 
2,000,000,000 ; 
of money in 

1 bank notes 
00; gold held

1
Guelph, Ont___A by-law to provide for the extension and

betterment of the Guelph Radial Railway and to provide for 
i t issue of debentures for $30,000 for said purposes will 

submitted to the ratepayers on January 2nd.
Prince Rupert, B.C.—Until March 2nd for $40,000 20- 

' year 4\i per cent, telephone and $79.S6o 4-year 5 per cent, 
local improvement debentures. E. A. Woods, city clerk. 
(Official advertisement appears on another page.)

Saskatchewan.—The following villages have been em­
powered to borrow money. The particulars are given in 
order, name of village, amount and secretary-treasurer : 
Canora, $4,000, W. Sharp ; Kclliher, $3,500, H. E. Malone; 
Grayson, $1.000, F. A. Dunk; Kinistmo, $700, J. K. 
Graham ; Heward, $2,500, T. A. Naismith.

Palmerston, Ont__ The town will apply to the Ontario
Legislature for an Act confirming a by-law, authorizing the 
town to issue $10,000 debentures to pay off the municipal- 
ity’s existing floating indebtedness. The existing debenture 
debt of the town "(exclusive of local improvement debts se­
cured by special Acts, rates or assessments) is $136,740^ 
upon which no sum is in arrears for principal or interest, and 
there is to the credit of the sinking fund to pay the same. 
$4,354. W. N. Munro is the town solicitor.

CLEARING HOUSE RETURt
The following are the figures for t|ké 1 

ing Houses for the weeks end.-d December j 
ccniber 15th, and December 22nd. tQiifc 
change :—

inadian Clear­
ed, ijoo; De- 
ith percentage

!

Dec. 23, ’oq. Dec. 15,’10. Dt j«3. ’10. 
Montreal ... $45,396.35s $40,930,084 $4-i||5".495 — 10.01
Tcronto .... 31,623,900 35.86.1,525
Winnipeg ... 20.700,463 22,0 0.943
Vancouver . 7,024,243 0.4-’'.230 uoj

3,776.479 3.< *o.774
2,838,408 2.702,097
2.7*t.665 3,00*, 159 lu I
1,856,043 1,627,104 ij
2,042,1*2 1,024,734 ill «1* 7.945* + * 6

St. John ... 1,622.414 1.560,032 ‘lUV*355 ~ 67
1.043,026 2,270.037 V; *£88,345 + 33.3
*,309,350 i;5i6,4i7 i 17,001 + 6.6

.1.114,3*3 2,303,87.3 t i|6i.2QS + 760
Regina ............. 1,062.425 1,336,324 ■ <136,4» 9 +163

-'Si 34.362 + 142
2 j|U<e>,4'>7 + I2.q

Ho<) 162 + 27.5 
■ 4«9*>.to6 + 8.4

iP 4173.468 + 4 7
2.993 + 323 
8,520 — 13-8

Ottawa
(Ju-b-v . ij. j. 
Calgary *'.J. 
Halifax ..... 
Hamilton . 4.

v

Victoria 
London . 
Edmonton

-2
Total . .'A$126,002,350 $120,682,203 $1^150,082 4- 6.1

667.013 ft
528 0*3 $j ;
057-206 a l|jl3,522

JI .681Br.ndon ... 
Lethbridge . 
Saskatoon ,.

DEBENTURES AWARDED. .
"•■4 21.202

Penticton, B.C.—$50,000 5 per cent. 50 years, awarded 
Messrs. C. H. Burgess & Company, Toronto.

New Llskeard, Ont—$4.250 5 per cent. 29 instalments,
Messrs. G. A. Stimson & Company, Toronto.

Victoria, B.C.—$8,000 4 per cent. 10 yeafls, awarded . . ..MeTsrTG A. Stimson & Company, Toronto." Iron and steel bounty will expire h
BMMMM Alta.—$2,000 7 per cent. 10 instalments, award- will, therefore, be necessary for Parliament 

ed toMcTsrs. Ontario Securities. Limited, Toronto d-mand of that industry- for higher dut«*
Nallnml« ffi«t__$4’00 6 per cent. 20 instalments. So much capital has been invested >n 'hr 1

award d to Messrs. Oniario Securities, Limited Toronto. . coal interest? of Nova Scotia are so intimate
Penticton B C —$20 ooo s per cent. 30 vears. for street it; that pressure will be brought to bear hn Penticton, B.C. f 20 oœ 5 ^r^ . ^ -ppnt;cton B c to irr,nose higher duties.

improvem - 6 - ‘ percent.. $3.5006 per The f «Bowing statement shows the ,jotJ bounties paid
Castor, Alta. $16.000, ai*.500 5 P Burgess & Com- by commodities during the fiscal vrar >n<|d March 31st.cent, in 20 years, awarded to Messrs. C. H. Burgess * ^ ® j „;|0:_pig iron ,$7"*6R. 9,M, $605.75*;^ reds. $53*.-

pany I oronto.^ County Ont—$35,000 4X per cent. 20,812 : lead, «3*0 542; Manila fibre, used 1» bfjider twine andinstaEs f^d^aVed to Messrs. Vn’T, No,0» A | jvrdage. ^,,506; crude petroleum.., tik,**: total.

Company, Toronto. i This statement «hows thé bount es
iron and steel comnames on iron, ste 
fiscal year ended March 31, 1910:

I
1

IRON AND STEEL BpUNTI|$.

June and it 
) consider the 
lieu of them. 

Instrv and tk~ 
bsmnd up with 
le government

I to the various 
L, during then

HOTE» OF MUWICIFAt «0*0 .IDDIHO. Company.

Two bids were made for the Irwin, Alta., $4-*o9 4 pe* Algoma Steel Company. Limited, Sautl
cent 20-vear fire protection debentures, which were awarded Mane Ont. . 
cent 20*. . r a HDominion Iron and Steel Company, Lip if 1.t0 %enrSToronto bond firms tendered for the $6.ooo 4* Sydney. NS ........ ............................."(••. •
percent 'ovr.ar waterworks improvement debentures of .Vova Scot* Steel and Coal Company v; L«f 
per cent. . nreviouslv noîed the award was made ited, Svdnev Mines. VSZ'TSiSZ S^,"cA»£ ' . Hamilton S.,,1 and Iron Cnmpan., LkhP#.

Six bids were received for the $20,000 5 1*7 Crn, T,3^" 
year street improvement - debentures of Penticton. B.C.
These were awarded to Mr. H G. Fisher, of Penticton. The 

from Toronto bond houses
roads and bridges

l
Totals.■

. $318.814 77

. 1,020,503 85

a I ■ I

t

<^.345 79

238.408.35
3*.935 79 ■

7.69* 7*

520.56

- 54,628.56 
4.463 73 

15,099.76 
10,120.46

*■*

Hamilton, Ont. ............ .................. .............
Canada Iron Corporation. Midland, Onfc.. .

«< . Radnor TBrjl t,"
Our • • tlrffl- 

Drummond^ I \m 
Oue

Lake Superior Iron & Steel Company, _|SadIt
Ste. M*rie, Ont. .... • V------- • • «il"

I Ontario Iron & Steel Company, Welland^. « 
Atikokan Iiion Company, Port Arthur, qn<f| • 
Standard Chemical Company, Deserontoi

other offers were
d,bnn"l,2''of SMtoLlh.' Man'/. «W wm mad. tw-
teWnJSÆ “nn"Sd C„mX Tnrnnto, 

was accepted. I
a

!Imeeting of the Toronto Clearing House it 
j of the city, that 

of the banks should

$1,808,533.33At a recent . , . .
was Unanimously decided by the bankers 
after the first of the New Year none

rtf JsSrsfi-Wa«- uxsu«

on the Toronto exchange.

; ■♦

Wfstgjn Canada Lumber *'»* purchased
1 « ill locate a branch at Medir||r :ffiat Alta. The

Cl.ij*<tilm
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D JVTA THE PACIFIC Russian Empire. The figures officially are: winter wheat,
T I 413.244,000 poods; spring wheat, 875,544,000 poods, in each

case a visible decline as compared with the preceding year, 
Russia’s Harvest Compared—Britain’s Foreign Trade «nd this applies not only to wheat, but also to rye, barley* 

—A Hint to Canadian Oil Refiners. t and buckwheat. The grand total exclusive of oats and rooi
T : crops is 3.684,070,000 poods as against 3,717,740,000 poods

in 1909. While the decline is noticeable, it is still in excess 
of previous years, and with the government plan of further 
encouragement of agriculture, and the rendering suitable 

change was made in the bank for grain production of land at present unproductive, Canada
ight reasonably expect a coo- will find a rapidly developing competitor particularly in the
the close of the year. During low grade of soft wheats,
mce has been offered to the

VIA THE PACIFIC.WHEAT SHIPPE

;
}

<

oietary Times Office,
• . London, Dec. 17th.

rfc

Contrary to expectation jnc 
rate yesterday, so that one;n 
tinuaace of 4%' per cent, till 
the month, nothing of import 
public/ usual rubber flotation 
exception. But, one must aSjsu 
are purely speculative. C4o 
ivity, Canadians have maint 
Pacifies - being somewhat 
to a certain extent. <■ Hudson 
slightly advanced prices whil 
the same.

The outlook for - the earjy 
brightened. A considerable 

! will be spent and also me 
amounting to some 10 mileo: 
January. Only a proportion < 

i| at least 45 per cent, will.finq i 
fact will be cheerfully noted t 
who anticipated coming uppn 
few weeks of 1911. , ’

Glancing at present price 
sorry to note Canadian goterr 
as against 91J4 a year ago, . 
iceable feature in the list. T

The writer had the opportunity of meeting a gentleman 
being practically the only who had come to Britain recently, and one who has carefully 
e that these recent offerings studied the wheat product m the world. The facts appear- 

idering the continued inact- ing jn The Monetary Times he endorsed, emphasizing the 
lined their position, Canada fact that the experimental farms were a detriment to busi-- 
md Grand Trunks recovering ness production of wheats, if not to other grains. He said 
Bays also are in demand at that not only in Canada, but in the various wheat producing 

; land companies are about countries of the worl^, the scientific experimenter -does not 
; . go far enough in his investigation. He gets a nice looking

pqrt of the year is somewhat grain, a bulky grain, and a flour producing grain, but never 
mount of government money thinks of going to the business end of the trade, namely, 

Mexican government bonds, the baker and the miller. It is not what wheat looks like, 
'ybunds, wilj.be payable in but the loaf that the wheat produces that the world is in- 

f this is held, in London, but terested in, and Cànada is sacrificing for the sake of appear- 
s way into this country. This ance, those unique qualities which alone are responsible ir 
/ certain Canadian companies the high price of her product. She is gradually drifting to 
this market during the first the level of United States, Argentine, Russÿin and India

wheats, and the grain buyer is in a degree responsible fdr 
pf various securities, one is this. He said the farmers in Saskatchewan had sold 

nent 3 per cent, down to 89their softer wheat at the elevator for exactly the same prie-’ 
p>is is perhaps the only not- as their neighbors who were raising No. 1 Jiard. When 
le Canadian budget is being questioned, they admitted that out of twelve farmers, seven 
g expressed that no provisir were raising the hard wheat, while five were raising the 
Railway. softer quality, and that all alike received the same price,
ristered at Somerset House This, said my informant, is readily understood. Their 

■ Town Properties, Limited, wheal looked well, and was quite capable of mixture, making 
shares made up of 150,000 a fa;r average sufficiently good to pass inspection, and the 
The only (. anadtan name elevator man knew this fact, but let chance go on, and 9.10 

jjf Calgary. All others are out 0f the 12 produce softer wheat, and two or three the hard,
the price must drop to the level of the lower grade produced 
elsewhere.

1

r
«■'

I*
I **

il commented upon' surprise b :ii 
is made “for the Hudsop B iv 

Among new companies r< 
last week is the Canadian City 
with a capital of £200,000, £ 
preferred and 50,000 defer ’<d 
appearing is F. L. Hammcnd 
residents of Liverpool.

The Montreal Tramways |fc Power Company. Limited, 
appears for £4,120,000 divide^ into 200,020 shares at £201 
ios. i id. each and one shp re >1 £422 8s. 4d. Among the Wheat Via Pacific.
signatories, no Canadian ran » appears. The object, be- ; . , , . , _ . . ,sides the ordinary list of d isied powers, is said to he t‘ I Discussing the subject of exporr free from Alberta and 
adoption of an-agreement w tb tile Imperial Trust Company- the North via Prince Rupert and Vancouverhe sadhtu 
of Xfnnfr„i I going to be the great outlet for the West. In a short time,

said he, the Panama Canal will be an accomplished fact, 
A Hint to Canadian Refiner*, j then wheat can be shipped to Liverpool at an infinitely

In the current ■ Issue of the Petroleum Review an im- less rate than via the Eastern ports, and the. Canadian 
portant letter appears, su (gqiting the desirability of a Pacific arc getting their hinds well into this business, 
standardization of heavy fuel! bits for internal combustion only are they bidding for trade, but they well know that the 
engines. The writer point 1 out that during the recent wheat will improve and ripen by this Southern Sea voyage. 
Marine motor exhibition at G eat Yarmouth many discus- In the Peace River Country, large quantities of fife will be 
sions took place among en, rin< ers and others as to the raised, which owing)to moisture and perhaps forced growth 
desirability of adopting snr ic fqrrn of standardization rela- and short season, trill require time to ripen and mature, 
ting to the specific gravity finish-point, fluidity, etc., of before being fit for milling. The voyage entailing time, and 
heavy fuel oils. ,and also that many persons wrongly speak a somewhat warm passage, will mature this wheat, and land 
of the heavy distillate, or fesjJual petroleum products, a- it in Liverpool in a vastly better condition than it was when 
“crude oil.” AYhile petroleim, owing to iri universal dis- u left the elevators at either Vancouver or Prince Rupert 
tribution, reasonable, cost 4 nd efficiency, will undoubtedly This fact, said he, should be borne in mind, not only by the 
remain the standard for thy average oil-engine, the growing farmers of the West! but by the Dominion Government
demand for the larger type .of ; oil-motor able to consume a _T. R. Sea.

^heavier fuel makes standah lizaj ion advisable. Two values 
' f^seem necessary, a heavy indj an intermediate, the chief 

points being that each pil s|h null jbe fairly uniform in quality 
and readilv procurable m la fee; quantities. It is suggested
that liquid fuel as suppliekf t<j the Admiralty specification The National General Insurance Company will apply to 
may well be adopted as the b* is for the heavier oil, and ,he Dominion Parliament for an Act of incorporation, em-
that gas-oil be taken as thq m prmediate. powering them to transact automobile, accident, sickness.

Notwithstanding adversfr < lfcumstances such as ap guararfm- and plate glass insurance. Messrs. Smith &
preaching election, etc., etc; N<«ember trade showed a very Johnston Ottawa, »re solicitors for the applicants, 
substantial increase over tcj< n. Imports amounted to £64.- , .. .. , , _ . . D. ,■
091,443, being an increase 0 /447g,900; exports totil £16,- Application will also be made to the Dominion 
897,424, an increase of i43.57S.970; re-exports, £7,458,606, ment for an Act to incorporate the Lloyd s Casualty Lompa
increase £706,716; the proportif ti of increase is; Imports of Canada, with power to carry on the business of accident
4.02 per cent. ; 1 exports ioi. 73 j>yr cent. ; re-exports 10.46 guarantee . and health insurance. Messrs. Rowan, Jone 
per cent. In the matter of imjbrts, raw cotton is almost and Somerville, Toronto, are the applicants’ solicitors.

. entirely responsible for the' iota I increase, for in that item The All-Red Steamship Company, of Montreal, is seek- 
alone £3,525.452 showed th< iri Tease over the preceding lng Federal legislation empowering the company to operate 
year. Wool declined eonsidjeraqle ; also the item of wood steamers plying from all Canadian ports on both the Al­
and timber, which was practically half a million pounds less lantic and the Pacific. Mr. E. N. Armstrong, of Montreal, 
than November of 1909. In px iorts also, cotton goods in- j5 acting for the applicants.
créa -ed £1,180.943. food and drink showing thesmall ^ ^ Ltf Insurance Company, of Canada, is
inrr:„,e of £285.867. For £,e.vr"r  ̂ applying to the Dominion Parliament for an Act to amend

- ,r rst. imports have mkre sed 8.04 per cent, exports . rha* granting the company increased powers and
o,r cent., re-exports t...M per cent. specially■ pi.wer to do business under the name of "La Se-

Ru- s Harvest and Canada s. f ! curite du Canada, Compagnie d’Assurance sur la Vie. an
avdiabl: as to the wheat yield of power Ao issue policies entitling the holders thereof to par- 

fiuures before us include the. ticipa^in profits. The solicitors for the applicants a 
imtnts and provinces of the I Messrs. Kavanagh, Lajoie and Lacoste, Montreal, 
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WESTERN CANADA. moderate supply for export, it is allowed that; | lis will have 
an important influence on -prices during the jjij t half of the 
present crop year. At the same time, the iMmttiqn of the 
United States winter wheat is the lowest iil jgiftcen years, 
but harvest time is still seven months away, and anything 
may happen ii the interval. ; 1 's

Winnipeg Street Car Service Affects Business Some­
what—Building and Banking—The Industrial 

Expansion.
Reduced Crop for till.

From present appearances the crop pr 
seem to be working for a less production offbeat than in 
the two previous years. In Europe, general^lj the start o( 

The past week, while a good one for trade to Winnipeg, the new winter wheat is unpromising. In th,^ western p*ri 
affected somewhat by the strike of street car conductors of the continent wet weather and floods have djfevailed more

or less. In Western America and in Canaday the prectpi 
tation for the past two years has been, be lose the normal, 
and the reserve of moisture in the soil is iniqlquate to the 
prcduction of normal yields of grains A suiting situation 
may thus develop in due time, but it is 
prognosticate, and meantime there is nothisgjj in the situ­
ation Or general surroundings of the ma*M to warrant 
any permanent recovery.

i «
cts for 1911

Monetary Times Office.
Winnipeg, Dec. 27th.

and motormen. The strike had the effect of detaining many 
at home, particularly in the evening, who would otherwise 
have been out spending their money in the down-town 

The Street Railway Company maintained a fairly 
good service, but, as some disturbance occurred almost 
every evening, the cars were not operated after eight o’clock.
Outside of this there has been nothing to mar a splendid 
season’s business. Reports from all parts of the West indi-, 
cate general satisfaction with the prevailing commercial 
conditions, and the progress of the country continues with­
out apparent break. The retail trade is everywhere active, 
and merchants are doing a big business.

Improved conditions of the wholesale will prevail at 
the beginning of the new year. Spring goods will then lie 
in demand, giving a better tone to the distributing trade.
Money continues to drift slowly from outside points, and „ .prt M.h.e St at am
supplies of bank notes are accumulating in Winn,peg vaults President Robert Makes Interesting
The grain trade has relap-cd into its winter dullness with petition, in Public Utilities.
the close of navigation, and deliveries by farmers are light. |
There is an excellent demand for funds, and rates are well • Monetary Times O .
maintained. Industrial enterprises of all kinds seem to be MontrealjiDrc 29th.
flourishing, if one may judge by the demand for loans. Notwithstanding statements, apparently definite, but in 
Practically any amount of money could be placed in this rea]uy ambiguous, that the Canadian Light | and Power 
way, but lenders are in a position to use discrimination. Company and the Montreal Street Railway Qtipany people 
Many New Records. ... , were not concerned in the incorporation the Montreal

The outstanding feature in Winnipeg, of the year s pro- 7ralj,ways and Power Company, it is now âàïiounced that 
gramme just closing, has been the big increase in building tj,e new concern ls for the purpose of controlling the two 
over that of any other year in the city’s history, $15,500,000 companies mentioned.
having been invested in new buildings in the city, while president Robert, of the Montreal Street R*i 
approximately $2,000,000 was spent in the erection of new tylat tj,f Imperial Trust Company was ‘orgaitihid some

* homes in the immediate outlying suburbs.. ago for the purpose of financing the acqussltihn of a ma-
The increase of $200,000,000 in Winnipeg s bank clear- j jor;ty 0f the shares of the Montreal Street Ràffway, and if 

ings is another sure indication that business in general is nrccssaTy also of the Canadian Light and Pfwjrr Company,
oti the steady increase, and, while the prediction that Win- 7^ \f<,ntrpa| 7ramwavs and Power Compel* w-as incor-
nipeg would be in the billion dollar bank clearing class for porate(f j„ England recently with a capital of <«out $20,000,- 
1910 did not quite materialize, the clearings of over $950,- qqq to ta.ke over the present holdings of the rojperial Trust 
000,000 for the year show a record over that of any other city çompahy to acquire a majority of the shares if the Mont- 
of its population on the continent. real Railway and the Canadian Power and tolfinance both

Collections- and payments vary according to the par- companies, chiefly with English capital. Igfc two com- 
ticular districts, but the aggregate compares very favorably panie* are to remain separate, the object of j the holding 
with that of other years. Mercantile paper is not being rol$g,aiiy being merely to ensure their harilKgiious opera- 
taken up as freely as it might be, storekeepers being more tjon 1 jn such manner that the railway shall aljlays have an 
concerned with taking money in than with paying it out. independent supply of power and the power o|OT>any a large 
It is difficult to discover any feature in the money situation, consumer over and above its ordinary commercial cus- 
tindustrial Expansion. ... . tomds.

It is interesting to note that during August, 1910, the Utllltl*.
Winnipeg Bureau of Information completed a careful can- ComnejRion Ml Pub m UtHiaw.
vass of the 236 industrial establishments centred at Win- During the time that the Canadian Powbrj people were 
nipeg and as a result found that the total value of the out- purchasing control of the Street Railway proposition
put of these industries amounted to $36,500,000, which is was that the $10,000.000 ten per cent stock so the railway 
ahmit double the amount shown by the government statistics should be exchanged for $25,000,000 debenture- bonds wear- - 
five vears ago of $18,983.248. In view of the factthatthe mg 4% PÇJ cent, and that a bonus in stock ri 
Dominion census showed an output of but $8.606.248 in panv would also be given. The bonus in tl*|
1000 Winnipeg is making remarkable strides, and may he the Street Railway and the Canadian Pow*E 
expected to Tank third in Canadian cities when the govern- was $0 per cent. Thus., the railway would | rt $5,000,000 
ment census is <x npleted in 1011. shares as a bonus and the Canadian p,’X< wou,d

During 1910 there were sixty-five industrial companies $3,000,000. This would be in addition to twt $6.000,000 it 
incorporated under Manitoba charters with Winnipeg as their would receive as* an exchange, share for shin , for its ex­
head office with a total authorized capital exceeding $18,- istinfc issue. The issued capital in the new |<s acern would, 
000000, and. in addition to these new companies, thirteen therefore, be $14.000,000 st gk. in addition which w^uld * 
local going concerns were granted charters and increased he tie $25,000.000 debentures given to Railway shareholders 
working capital to the extent of over $3,000,600. for jhe cancellation of their existing stock. The bonded
In the Wheat Markets. - indebtedness of both concerns would remain: w previously.

Trad ng on the local market during the week was dull. fo what ektent this programme will be Jri med out by 
and devoid of anv special features. There is practically no means of the holding company just organ* i " h*rJ t0 
chance in conditions and nothing in the outlook to war- sav. as with some previous affiliations èf tb s character, , 
rant *nv improvement in the near future. Cash demand those who desire may make the exchange .UK those who 
was modérât-, and some export was worked in the lower prefer their present position may retain ii g 
grades. Trading in futures w»as brisk at times, there be- Montreal is interested in the development-for it mark*
ing some good buying for investment account. Owing |o ^ introduction of competition in publiV util tv concerns,
the exceptionally favorable weather, receipts are still ary ^ wp|| a< a new grouping of financial interests. Hither'o 
liberal, about 60 per cent of the inspections grading No thp siiiatjon was dominated by strong final rial people,
3 Nor hern and under. The market is strictly a holiday ^ ,heir number all the new mm who demon-
one. and values are practically round the figures of a week Aj al}i,ity.

ag° The two most bullish features in the situation are the 
drought conditions in the southwest of the United States 
and the threatened decrease in the exportable surplus of the 
Argentine. The available surplus for shipment from the
latter c-untry is variously estimated at from 65 to 120 mil­
lion bushels, but the truth probably lies midway between 
these two estimates. If the Argentine has no more than a
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COMPANIES. Canadian Rotary Machine Company, $600,000 ; G. V. 
Cousins, O. B. MacCallum. Chibugamo Development Com­
pany. $3,000,000; F. H. Markey, W. W. Skinner, W. G. 
PugsJey, 'Elder Ebano Asphalt Company. $40,000 ; R. 
Brunet. J. G. Cartwright, H. Mercier. Parc Lavaitrie, 
$50,000; A. Dufour, St. Hubert; J. M. Dorion, J. D. Lemay! 
La Société de Publication La Lumiere, $20,000; G. Marier, 
C. Royer, M. Lassonde. Reynolds Company, $20,000- P.’ 
C. Ryan, R. Houle, A. H. Tanner.

FIFTY-NINE

Three Have Capital of^a Million Dollars and Over— 
Majority of New Incorporations Are Small&•

Concerns.
I tH' - -

•The total capitalization <jlf the fifty-nine companies 
corpora ted during the week- amounts to $10,376,600

Three, companies with capitals of a million dollars and 
oyer were granted charter^, tfie largest being the Chibugamo 
Development Company with ; bead office in Montreal and 
capitalized at $3,000,000. The Superior Textile Company,
Montreal, and the National Bridge Company of Canada, j So-called Fireproof Buildings Have Lots of Wood— 
Montreal, have capitals of $1,000,000. | _Nece««itv for Protection

The following- is a list cjfjchartërs granted during the ec - *or
past week. The head office ofj each company is situate in
the town, city or province mentioned at the beginning of each ! There is only one way to make a building fireproof and 
paragraph: The persons named are provisional directors that is to do as was done in the Singer office building : Use 

Punniehy, Sash.—W. A. Heubach, $20,000. no material in its construction which can burn.
Cupar, Sask.—Beatous Traction Company, $.0,000. ,MJ adv'ce the ownc[s was omit woodL entirely. I
Areola, $ask.—Moose Mountain Company, $150,000. ? Wan*ed to ablc to say there was not enough wood used
Luntsden, $ask.—Lumsden I Milling & Grain Company, ln ,ts construction to make a lead pencil and this ideal was 

$75:000, til very neatly realized.

z.
in­

i'
(

FIREPROOFING A MODERN BUILDING.

!

,. zr "*■ “-“ftfi,w Ekvi*” comp,"y' rs?&
Waterloo, Ont.—David Bead & Sons, $50,000; D. Bean, ments are made by a writer in the current number of Insur-

C. S. Bean. R. S Bean. , , | aDce Engineering.
Saskatchewan—Hudson Bay & Peace River Land & De- So-called Fireproof Building» Have Lets of Wood.

' velopment Company, $50,000. People generally do not realize what a tremendous
Or*nB*'tlll*, Ont—Orangetjjlle Curling Club; R. \V. amount of wood is used in the make-up of the ordinary 

Rooney A. J. Hunter. C R. MJKeown. so-called fireproof building. The walls, partitions and floor
Windsor, Ont—Essex Healjh Association ; Mrs. A. F. systems of such buildings may be fireproof, but there is so

C-asgram, Mrs. E. Laing, Mrs.; F. J. Davis. much other inflammable material in them that they may be
Brandon, Man.—RaymondSirme Lumber Company, likened to huge stoves well stocked with fuel. The stove

$100.000; S E. R-Hmond A fjj Berg. L X. Laidlaw. may not burn, but the fuel will and the heat developed may
Ottawa, Ont—Le Club littéraire Canadian-Francots be so great as t0 wreck the stove,

d Ottawa ; A. Constantmeau ; , A.h Allard M. G. La Rochelle. jt js hard to start a fire in one of these buildings be- 
Wallaceburg. Ont.—Domiifii n -Carlite Explosive Com- cause most of the fuel lies directly on the masonry floors,

pany, $100,000; M. McCarron, . . F. Davis, C. H. Housen but under exceptional conditions, such as a general conflag-
*as*1, * orkton iflotel Company, $50,000 ration, when great heat is applied from the outside, or when

iy. Crescept Realty Com- a fire gets well under way inside before it is discovered,
,, n 1 » d the floors will jgniie. and once having caught will bur»
Partington Pulp « Paper fiercely In likening these buildings to huge stoves I do it
n, Glossop, Eng ; I. Me- advisedly. ' They are in fact compound stoves, one above

the other, all properly connected to the flues formed by the 
.. _ , - I j r elevator shafts and stairways and supplied with outsileNurse, Rock Island ; F. dampers in the {orm of windows.

$1,600. Cana- Three-Fifths ef Weed Enter In Construction.
The fire in the Parker Building showed how rapidly 

fuel thus disposed can burn, and how difficult it is to fight 
such a fire when it once gets well under way. It is onlv

r
1

■Yorkton,
f. ■ Yorkton Lumber ■& Coal Cpihp 

panv, $50,000. l|!
Union Point, N.B.—Ed ware 

Company, $050,000; _E. Parting*
Avity, G. S. Fisher. St. Jo^in.

Rock Island, Que.—Crown 
$20,000 ; J. E. Ste. Pierre ; W.
O. St. Pierre, Stanstead plain.

Regius, $ask.—Kenlis Hall) Company, 
dian Motor Car Sales Compknl, $10,000. Engineers and 

. Plumbers Simply Company, $icj >,000. 
v . j Saskatoon, Sask.—Saskatchewan Iron Works. $50,000

’General Agency Corporation, i i 10,000. Realty Investment ; a question of time when other buildings of this kind will 
Syndicate, $50,000. Western Cpi rugated Culvert Company, be destroyed by fire, as the Parker Building was.
$30,000. British North Ameri .1 Securities, $10,000. I calculate that about three-fifths of the wo->d which

Quebec City.—Compagnie de Ste. Fby. $450,000; G. E. enters into the construction of the ordinary fireproof buiM- 
Amyot, F. Carrel, L. J. A. Ainjvot. La Compagnie d’Han- ing is in the floors. These are in two layers fastened to 
garage, $145,000; P L. B ou chair!. T. Leclerc. A. Legare w<oden sleepers. No building thus equipped should Le 

Sudbury, Ont.—Casey-Shàv Lumber Co.^ $50.000; C. R. j rated as fireproof ; it is at best but semi-fireproof. I think 
Shaw. Victoria Harbor ; F.. L. Çjisey, Chicago;' Cv McCrea, , that wooden floors should not be allowed under any circum- 
Sudbury. | ] stances in buildings which are over six st ireys high. With

the wooden floors omitted, almost all danger trom fire dis­
appears, for the other woodwork is so scattered and of so 
tittle bulk that no serious damage could be done by it.
^ Fireproof buildings are made unnecessarily expensive 
by requirements for the protection of the metal, and non- 
fireproof building is encouraged by permitting the use of 
walls too thin to act as an effective fire check.

{

Manufacturing Company

1

«

j

British Columbia.—Alberti M *ower Company, $100,000 
Charles A. Bodie & Company, $ 100,000. Koksilah Lumber 
Company. $35.000. Law Trust Corporation, $ 10,000. L. 

• ^R. Dix Company, $5,000. .Nor ht rn Development Company 
$100,000. ' Realty Fruit A- Laijtl |, Company. $500,000. Taxi­
cab, Limited. $25.000. Vancopm: West End Club, $25 000, 

‘ Western Canada Underwriters; $ 5,000. • ^
Toronto, Ont.—London Featf pr Company, $100,000;' W. 

J. Boland, J. F. Boland. F. !.. Riggs. George Weston. 
$250,000; G. feston. C. J. Rorjlf r. J. Watson. Henry Gaff­
ney. $100,000; H. Gaffney. S )W^iField. C. E. H. Freeman 
Gladstone Bowling jSr Athletic 

, Smuck. H. M Allen. Tisdale]
$40,000 ; A. Dods, G. Grant,

1

Necessity For Protection.
The necessity for the protection of the metal work of 

a building is in proportion to the amount of wood used in 
its construction ; if the building law was framed accordingly, 
the cost of fireproof building might be greatly lessened and 
that kind of construction correspondingly encouraged. 
Where wooden beams are used, it is evident that brick walls 
should be much thicker than in buildings where the floors 
are ‘of non-combustible material. If this fact also was 
recognized by law, a handicap would be placed on the use 
of combustible material which would tend to equalize the 
cost of the two methods of construction and to encourage 
the tne of non-combustible material.

# At present we allow walls only one foot thick which 
are fifty feet high, when wooden beams are used ; these 
beams are usually let into the wall eight inches and the 
walls are also often weakened by chases and 4ues : it needs 
no argument to show that walls so thin and so cut up have 
not the necessary stability to withstand a conflagration.

With such foolish regulations in Torce, is it any wonder 
our annual lire loss equals one-half of the cost of new con 
struction ?

■ f
pub ; D. Spence, J. W 

ft ntfal Mines of Porcupine,
I ! if. MacDonald. ^

Winnlneg, Man—Srott Shield 1 Land Crtmpanv, $4^000; 
S Shields. B J, Cnrrv, A. G. dendersoiy: ., Roval Inve=t- 
ment Company. $80,000; R. IfAffleck. A. Farquhar, E.

< H. Goddard. Roval Land Coni >a iv, $ 175,000 > Mi H. Saun­
ders, C. G. Stewart. R. A. f S< t til St. Andrews Investment 
Comnany; $40.000; (T. F Winl:jjr. Tl. Edwards. C Blake 
Godd r 1 Manufacturing Copipgnnji. $'25.000; J H. Michols. 
A. T.ienlokken. C. Andersop. Mjpasonee Develortment Comp" 
rÿnv. $20.000: G. Elliott. \. H. Vfîller F -J Campbell- 
Crown Securities. $100,000; R. I Pattoinson, E. H. Bed 
il "st - R M. Mvers. | '

Môntreal, Que. Standard Bri-f -Company. $200,000 ; J. 
n r G -Mackinnori, T. T. ^Hackett. Superior Tex- 

•H» Grr-paiiv of Canada. $:t.dcbl,»ooi; G. Brown, F. F. N.
dene Company of Canada. 

R. Parkins. R. E. Allen
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<r j
Mr. R. J. Whitli, $65,000; loss to building', B4<b#*>
Messrs. McAllister 8c Watts slight, fully insurntxlij:
Donald Fraser Company, $2,500;* fully insured; Ids _ 
change Garage, $10,000, fully insured. The «hsutahce 
Panics involved are :—Yorkshire Insurance ComSany, $10.- 
000; London & Lancashire, $10,000 ; North Briiujgh Mercan­
tile, $712,000; Caledonian, $10,000; Norwich Vouin, $5,000; , 
Lancashire, London & Globe, $15,000; LancaShit, $5,000; 
German-American, $2,oo*Ç%tw York Undcruriti$s, $8,000; 
Law, Lnion 8c Rock, $8,000;Hotal, $885,000. Theygures are 
subject to revision. Premises of Messrs. Overlain! Furniture 
Company destroyed. Loss estimated at $2O,O0<x^Ehigin un­
known. : [F

RECENT FIRES. ; loss to 
ss to the 
s to Ex- 

corn-
Monetary Times' Weekly Register ol Canadian Fire 

Losses and Insurance.

The following particulars are gathered from 
first Press reports of conflagrations. Upon these are 
instituted further inquiries which appear under
heading "Additional Information."

3

Athens, Ont—Rectory of Anglican Church destroyed. 
Loss' and origin unknown.

$tanley, N.$.—-Residence of Mr. Mills Miles destroyed. 
Loss and origin unknown.

Montreal, Quo.— Residence of Mr! Alex. Belair, 786 Laval 
Avenue, slightly damaged. Loss small. Origin, fverheatej 
heater. Dry goods store of Mr. M. Coveler, ibfil East St 
Catherine Street, badly damaged. Loss estimait dl at $500. 
Origin, overheated stove. Stable belonging lib • Mr. John 
Duncan,. Young Street, destroyed, also three horj rs. Loss 
unknown. Origin, supposed smoking in hay lofti ! t. Mary’s 
Collegt}, Bleury Street, damaged. Loss about $100 Origin, 
slow cjombustion. Three storey brick house*, 1 I50, ,1860 
West Notre Dame Street, St. Henri, destroyed. 1 ie offices 
of Drsj McDuff, Lamoyne and Lachapelle, a mOvi y picture 
show, tailor shop and a restaurant were al$o 
Loss estimated at $10,000. Origin unknown,, 
occupied by Messrs. Anglo-Canadian Leather 
Recollect Street, destroyed. Loss estimated Sroodxx 
unknown. The details of the policies carried by tl s Anglo- 
Canadian Leather Company are as follows : Potiri 
building amounted to $36,000 as follows u Ottilia 
North American, $3,636 ; Phoenix of Brooklyn,
Hartford, $10,908; Guardian, $7,273 ; Royal, 7,272 
ski, $1,818 ; North British and Mercantile, $5,454 ; Stan- 
stead »nd Sherbrooke, $2,500. The stock was iht ired for 
•39.500, as follows : Caledonian, $5.000; North Br ish and 
Mercantile, $10,000; Commercial Union, $5,000; Lit :rpool A 
London and Globe, $5,000; Phoenix, of London J $7,000; 
Mount Royal, $5,000; Montmagny, $2,500. The fixtures 
were insured for $1,000. The insurance on the s >ck and 
fixtures of the Dominion Corset Company was, p iced in 
Quebec offices, and is understood to be in the vi<
$ 15,00a The above figures are subject to revisio .

North Dorchester, Ont.—Dwelling occupied by Mr. James 
Hand destroyed. Loss unknown.

High River, Alta.—Alberta Hotel badly damaged. Loss 
unknown. Origin, defective furnace.

Tate, $aah.—General store of Mr. W. J. Kellett destroyed. 
Loss about $6,000. Insurance $3,500.

Pittsburgh, Ont—Residence occupied by Mr. Livingston 
destroyed. Loss and origin unknown.

Quebec, P.Q.—The Nickel Theatre destroyed. Loss esti­
mated at $30,000, fully insured. Origin unknown.

Aylmer, Ont.—Dry goods store of Messrs. Youell & 
Wrongs badly damaged. Loss and origin unknown.

North Sydney, C.B.—Bakery owned by Mr. Scott de­
stroyed. Loss about $5,ooa Insurance $800. Origin un­
known.

*

lamagcd. 
Building 
ompany, 

Origin

s on the 
$2,500;
•3.636;

Rimou-
Wawaneea, Man.—The McKenzie block and stock de­

stroyed. Loss estimated at •25,000, partly insured. Origin 
unknown.

Brighton, Ont.—Bam owned by Mr. George Herrington, 
corner Railroad and Russell Streets, destroyed. Loss and 
origin unknown.

Thameevllle, Ont—House belonging to Mr. James Camp­
bell, 15th Concession, Chatham Township, destroyed. Loss 
and origin unknown.

Iberville, Que.—Stone cutting plant owned by Messrs.
Norcross Bros., Limited, destroyed. Loss estimated at •l$.- 
000. Origin unknown.

Goderich, Ont.—Goderich Skating Rink damaged. Loss 
estimated at $1,000; partly covered by insurance. Origin, 
pot of tar boiling over.

Wardsvllle, Ont—Flour and grist mill belonging to 
Messrs. Heath Brothers destroyed. Loss unknown. Fire 
originated in engine room.

Campbell’* Safr, Ont.—Ottawa Hotel, also Mr. Hod gin’s 1 _ llderton, Ont.—The Methodist Church sustained gloss if 
store, and Messrs. Lawn’s general store, destroyed. Loss $7,000. Insured with London Mutual Fire Insuisari<§' Com 
about $20,000. Origin unknown. .

London, Ont.—Store occupied by Messrs. James Cowan Sydney Mines, N.S.- -The Nova Scotia Steel) k 
8c Company, Dundas Street, damaged. Loss estimated at j Company sustained a loss of $15.000 on machinery,
$300. Origin, defective chimney. 000 on buildings. Insured with the following < ouby

Vancouver, B.C.—Tannery, owned by Messrs.* Chappell North British and Mercantile, $1,628.06; Hartford,, §2 j§ 14.93; 
and Slocum damaged. Loss estimated at $500. Covered by St. Paul, $941.17; Home, $2,714.94; total,* $8,ooos ';‘ | 
insurance. Origin, overheated stove.

Lakefield, Ont—The Lakefield Canoe Building and Man- j
ufacturing Company’s factory totally destroyed. Loss about A Dominion license has been granted to tM, Victories
$5,000, partly insured. Origin unknown. Insurance Company, of Toronto to carry on thé bus less of

Warwick, Qua.—Residence of Mr. Ovide Baril destroyed. fire ;nsuTanCf 
The loss is estimated at $3,200. Mr. Baril s four children The following companies have been registered
were burned to death. Origin, explosion of acetylene gas k-tchrw.,n: Retail Merchants Fire Insurance C*np 
apparatus. _ Winnipeg ; British Crown Assurance Corporative o

.Cobalt, Ont.—Cottage at the McKinlev-Darragh mine, gow, Scotland ; Continental Insurance Company, of .fiegina, 
destroyed. Loss is about $4,000. Three more buildings Amherst was treated to another arson sensation 1 cently 
were destroyed in the north end of Cobalt, the loss being when Mr. Charles Allen, a watchman in F.lderkin’: Ship- 
about $1,500. 1 . yard at Port Greville was brought to Amherst 1 larged

Broadwardlne, Man.—Town was destroyed by fire, indud- with setting fire to the Consolidated School Bujldihg It that 
ing the stores of Messrs. Ortenburg. Field, Cornons. Massey- plac"
Harris Company. Beaver Lumber Company, and Bank of “The evidence of the superintendent shows' tflat no 
Hamilton, etc. The origin of the fire is a mystery. watchman was on duty at the building, which I tfii k was

Dresden, Ont.—Large portion of business section de- a mistake. I think in all public buildings of the; rjs racter 
stroyed. The buildings destroyed were : Mr. Edward Wat- of this institution that too much care cannot be e* rcised 
son’s grocery. Miss C. A. Jeffrey’s millinery store bv having proper watchmen to visit the buildings a short 
Masonic Hall. Mr. John Adkins’ billiard hall. Mr. Robert intervals, and I think that a watchman might, hapr iscov- 
Aiken’s drygoods story. Loss estimated at $ 100.000 ; in- ered the fire in its incipiency and succeeded in jputfing it . 
surance about $90,000; origin unknown. Explosion occur- out." Such is the finding of Provincial Coroner 
red in Aiken’s store. Ex-Mayor C. V. Hicks and Rev Rogers, who conducted the inquest on the fire whi 
George H. Long, Methodist minister, were killed, while the stroyed the Weston Hospital for Consumptives, 
injured were Mr. Walter Dynes, badly bruised and cut, leg The Chief of Police in Montreal thinks the Wes' noun! 
broken ; Mr- Robert Aiken cut and bruised, not serious ; Dr. bakery fire to be of incendiary origin. Chief Moffatt bases 
McDonald, several cuts, painful, but not serious ; Mr. Charles his belief that the fire was started by some one-up n the 
Aiken, bruised and cut: others had narrow escapes. testimony of the men who entered the burning builtiin , and

Winnipeg, Man.—The Donald Eraser building destroyed, upon the fact that the police found a barrel standing 0 1 enjd 
stock of Messrs. Macdonald Clothing Company, wholesale oui side the north fence of the bakery yard, with %» ks in 
furs- Messrs. McAllister and Watts, wholesale stationers, the snow leading to it from Metcalfe Avenue and .the fence 
and Mr R J Whitla. wholesale drv goods, were totally de- scraped above by the toes of some one’s boots. ‘Tnp tdia.r- 
stroyed Origin unknown. The building was owned bv Hon. ism is certainly much in evidence in the city and «torn thing 
A. J. Balfour. Damage and insurance is Damage to stock, must be done to protect public property and the ;*al ty of 
Mr. R. J. Whitla, $150,000. insurance, $85,006; total loss to the public,” declared Fire Commissioner Latulipp^. ?
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It shall be the duty of the auditors once at least during 
their term of office, in addition to such checking and verifica­
tion as may be necessary for their report upon the statement 
submitted to the shareholders under section 54 of this Act, 
to check the cash and verify the securities of the bank at the 
chief office of the bank against the entries in regard thereto 
in the books of the bank, and, should they deem it advisable, 
to check and verify in the same manner the cash and securi­
ties at any branch or agency.

: SHAREHOLDERS’ AUDIT.• :
s I Bank Act—Auditor May Be 

ual General Meeting.

The following (Claus4 56) is perhaps the most important 
proposed change in the Càhadifin Bank Act. It relates to the 
question of a shareholder]» audit:—

The1 shareholders at any annual general meeting,
appointfdn auditor or auditor^ to hold office until the next 
annual' general meeting, i I

If an appointment of ^auditors is not made at an 
general meeting, the exécutive council of the Association 
may, on the written application of shareholders, the aggre­
gate <4 whose paid-up capital stock is equal to at least one- 
twentieth of the paid-up capital stock of the bank, appoint an 
auditor or auditors of thej bank to hold office until the next 
annual general meeting, add the executive council shall fix 

, the remuneration to be paid by the bank for the services of 
tfie auditor or auditors s(> j Appointed.

’ I "

Proposed Change in 
' Appointed at

>

■
I

! Report to Shareholders.
The auditors shall make a report to th^ shareholders on 

the accounts examined by them, on the checking of caqh and 
verification of securities referred to in the next preceding sub­
section, and on the statement of the affairs of the bank tub- 
mitted by the directors to the shareholders under section 54 
of this Act during their tenure of office, and the report shall 
state,—

annual
!
, :

, (a) whether or not they have obtained all the information 
and explanation they have required ;

< (b) whether their checking of cash and verification of 
securities required by subsection 12 of this section 
agreed with the -entries in the books of the bank with 
regard thereto ; and,

(c) whether, in their opinion, the statement referred 10 
in the report is properly drawn up so as to exhibit a 
true and correct view of the state of the bank’s affairs 
according to the best of their information and the 
explanations given to them, and as shown by the 
books of the bank.

The auditors’ report shall be attached to the statement

Director or Officer Cannot Act.
A director or officer af the 

beiiig appointed auditoi- qf the bank.
A person, other than a retiring auditor, shall not be 

capable of being appointed auditor at an annual general meet­
ing unless written notice of in intehtion to nominate that 
person to the office of auditor has been given by a share­
holder to the bank a{ it# 
one

.. i •

bank shall not be capable of1
m 1

__ ______ B i ch|df office, not less than twenty- I
days before the annual g mefal meeting, and the bank submitted by the directors to the shareholders under section 

shall deliver a copy of any* $ud notice to the retiring auditor, 54 of this Act, and the report shall be read before the share- 
if any, and shall give notice. i)f the names of the persons holders in the annual general meeting, 
eligible for nomination at said meeting, and by whom such
nersons are respectively ipitemjed to be nominated, to every on application to be furnished by the directors with a copy

of such statement and report, and a coj>y of the report shall

At or after such meeting any shareholder shall be entitled

: shareholder of the bank }> mailing the notice in the post- of such statement and report, 
office post-paid, to the la: t knpwn post-office address of the be forwarded to the Minister, 
shareholder at least fourteen days, prior to the annual general Report to Finance Department.
meeting. ' Any further statement of the affairs of the bank sub-

If any casual vacancy) octiirs in the office of auditor the mitted by the directors to the shareholders under section 5$ 
surviving or continuing a iditpr or auditors, if any, may act, of this Act shall be subject to audit and report, if auditors 
but if there is no surviving or'cpntinuing auditor the directors appointed under this section are then ini office, and the report 
shall as hereafter in this: ifctibn provided call a special gen- of the auditors thereon shall state,—
eral meeting of the shareholders for the purpose of filling the (a) whether or not they have obtained the information

and explanation they have required ;
(b) whether, in their opinion, such further statement is

Notice of Intention to Nominate. x properly drawn up so as to exhibit a true and correct ,
Before calling such su}eciafl| general meeting the directors view of the affairs of the bank, in so far as the t>y-

shall as soon as may be ajfteri (he vacancy occurs, give public law requires a statement thereof, according to the
notice by advertisement ill si(* consecutive issues of one or best of their information and the explanations given
more daily newspapers pu ilis|M in the place where the chief to them, and as shown by the books of the bank,
office of the bank is sitiujajte, land if no daily newspaper is The report shall be attached to the further statement re­
published at that place tfcen bv advertisement in two con- ferred to in the next preceding subsection, and shall thread 
secutive issues of a newspaper published weekly in that before the shareholders at the meeting to which such further 
place of the vacancy in the office of auditor, and that the statement is submitted, and a copy of the statement and re- 

will be filled in the Manner provided by this Act. port shall be sent by the directors at and after the meeting to 
A person shall not be capable of being appointed auditor any shareholder applying therefor, 

to fill such vacancy unless pqitice of an intention to nominate 
that person to the office of1 jnjdttor has been given by a share- ,
holder to the bank at it* Chief office not less than ten days STEEL COMPANIES MERGE.
after the last publication; (if thé notice called for by the next —— . .. __ _
preceding sub-section. Mr. A. J. Nesbitt, the managing director of the Invest-

1 The directors shall, 4* soon as May be after the expiry of ment Trust Company of Montreal, is at the head of a syn- 
the ten days mentioned ifi thi next Receding subsection, call dicate. wh.chhas submitted a proposit.on ‘° Pu£h”l^

. a special general meeting of [the shareholders for the purpose Montreal Steel Works The offer of purchase has been m** 
of filling the vacancy, anc} nbtjce of such meeting specifying to the .shareholders of the company through the 
the object, and embodying the names of the'persons eligible Trust Company, on a basis of i37* and a div'd^nd oMH 
for nomination, and bv vhofcn such persons are respective’y per cent, for the preferred stock and 16- * *ment to be 
intended to be nominated, sWl be given to every shareholder- ; of 7 per cent, for the common stock. The Payment to be

leas, tourne, day, prior fo he date fired for .he meet,,,. ÎJïïïL ÎSS. b°X"ub*« m .hïeon?,". of 55 Per 
Access to Books and Acoounts. of the shareholders, but it is understood that the asse^V>

The remuneration of th l auditors shall be fixed by the more than this proportion of the shareho’ders had 
shareholders at the time <jf t heir appointment. secu-ed previous to the public offer being made to all share-

6S ir^eV^^ried TJSÜZSSvouftr, of the hank, and ,h ,tl b.. .MitW •» Compm.a, WeMand Oufario. bu. ,= fa, uo défiai..'^

directors and officers of (fie bank such information and ex . c;$.on h?g ̂  rra,hrd as t0 what the Synd=c-te.will *
planation as may be necesmry for the performance of the wjth (hp Mon[#pa1 Steel Company. There is a possibility of it
duties of the auditors. . . „ t _ . j being merged with the Ontario Steel Company. Some of the

If the bank has branche! or agencies it snail be sufficient i^dingr interests who were interested in the Canadian 
for all the purposes of tfjij* section if the auditors are allowed ^ Foundry .consolidation are anxious to have the Montreal 
access to the returns, rpboés and statAients, and to such Steel Company included in that consolidation as it wouW 
copies of extracts from tfie |x>oks and accounts of anv ^nch flt jn wjth the other departments handled by the ear 
hr.rnrh or agency a» have be >n transmitted to the chief office, j p-,nv the latter having been one of the largest mdivtO 
'-lit ‘he auditors may inrjiej discretion visit any branch or customers of the Montreal Steel Company for some '

< nrv for the purnose of.es training the books and accounts, j n st. For nearly a year nast Mr. Nesbitt and a few of
- - V -çeruritieSi documcr (s a id vouchers at the branch or tr ends hav»* been gradually acquiring control of the M 

, » agency. - / | tea1 Steel Company. '
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CURRENCY PANICS UNKNOWN UNDER 
CANADA BANKING SYSTEM.

A. That depends. In a country like the Well 
it is growing all the time, we have to take a char 
doing any business for a year.

Q. Prospects would also enter into it lar||1y;
A. Yes; we have just issued instructions to * >en at a 

place where there will not be any deposits at all but the 
!■ P?ace. »* » good point. It is on the bank of riv r. and a

That Canada has never had a currency panic similar to divisional point on a railway, 
that experienced by the United States in 1907 was one of Q. What amount of deposits in a branch m uld you 
the many interesting facts relating to Canadian banking consider, from the standpoint of the profit justifi d cstab- 
and currency brought out last fall jg the course of inter- lishing it?
views held by a sub-committee of the National Monetary A. That is a very difficult question to answer 
Commission. This committee, consisting of Messrs. Vrec- a minor branch or subagency might be useful in 
land, Weeks, and Bonynge, visited Canada for the purpose than securing deposits. If we open a subagdK 
of studying at first hand, the banking system of the Do- manufacturing district, we do that very often tb
minion. Their interviews with leading bankers have now business at the head office; because otherwise tb*
been published in the form of question and answer, as manufacturing concerns might be making banking
stenographically reported, in a volume entitled “Interviews ments elsewhere, and we give them fhe *2$
on the Banking and Currency Systems of Canada.” paying their cheques close at hand. “

The Canadian system of bank note circulation works 
very satisfactorily, according to opinions expressed before 
the committee. The issue -of notes is .permitted, with the 
sole restrictions that they shall not exceed the bank’s paid 
up capital and that 5 per'cent, of the outstanding circula­
tion shall be deposited in a common redemption fund. Con­
sequently the circulation shows great elasticity. In 1908 
the total issues of the Canadian chartered banks rose fjom 
an average circulation of $66,697,255, in July, to $83,036,763 
in October, to fall again to $73,058,234 in December. The 
following story, told by Mr. Henry Ç. McLeod, general 
manager of the Bank of Nova Scotia, shows the way in 
which the volume of Canadian bank note currency adjusts 
itself to varying conditions.—

t, where 
e of not

A Few Strong Banks with Many Branches Seem Always 
Able to Hold Situation in Control.I

because 
er ways 
>ut m e 
teçt our 
different 
arrange- 
icnce of

t
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DETROIT UNITED RAILWAY.
t ' __

Montreal Capital Interested—Would Place S*< 
Dividend Paying Basis—Some Interesting Ffc

ock on
ures.

Monetary Times Office,
; Montreal, December

Financial circles have been discussing the nun** of the 
re-financing of the Detroit United Railway. A weeklago imm mrnmmmbuying and shipping grain. This bank had a capital of ovcr $0 went to 69. Thereafter it declined to 6|, ai 1 is now

b 0» *£}£ ",'^viâïV'h1,’ 'tir **“,i'evening all our circulation was outstanding. Over Sunday p, ,ys ^ this may mean that a further a|< fance is
the winter set in, the harbors froze up, the vessels had to 1* ' S°T 'Xpr"‘,'he*; lT0n t,hat
put to sea, loaded or partially loaded. By the middle of the 1 Vjfe1*** .t.hc,r stock* and that tbc P«cuUt-
week our circulation was much reduced ; we had received ^ - , , , - '
exchange for the cargoes, and within a month the circula- II l* MrConneP ( V « d hc p^ nse 
tion was down to normal. The notes had gone out, had î i ' financial .hou*. Me«rs
paid the farmers for the grain, they had been paid by the Johnston, McConnell and Allison. Some time ago h 1e man- 
farmer to the shopkeeper, and by the shopkeeper deposited ?g5înent. °f Detroit United sent out circulate ti share- 
in the bank. The shopkeepers had bought out bills on holders informing them that if they would take ffp t e bonds 
London, thereby paying their debts abroad, and the whole of the company, amounting to something les» tl in two 
operation was completed. When an elastic currency is million dollars, 4% per cent., the dividends wou|< be re­
spoken of, I often think of that example of elasticity.” sumed. Dividends were formerly at the rate of 5

and were discontinued in 1907. During that timq o 
panic, Montreal first experienced its effects in the Wic which 

Canadian banking law makes no requirements as to came to Detroit United stock. Since that occt|fr*i :e, the 
the amount of the reserve to be held beyond the stipulation stock has been in disfavor. The present is the first 
that 40 per cent, of it shall be in Dominion notes. A number when anything of a really beneficial nature —wn 
of the bankers interviewed expressed the opinion that the transpiring, although no official announcement h. 
establishment of any fixed reserve, such as in the United made , »
States, would produce more harm than good, this being a
matter which they hold should be left to the banks. That Would piaca stock on a Dividend Paying Basis, 
the banking association to which the chartered banks prac­
tically all belong does, however, endeavor to establish a 
minimum reserve, came out in the course of an interview account

:9th.

t cent., 
inancialMinimum of Reserve.

cession 
to be 
been ,

It «^almost a certainty that Mr. J. W. MtiCcu îell, on
_______ ____________ unt- of himself and associate, is prepared to :akc up „
with Sir Edward Clouston, general manager of the Bank the bonds of the railway to whatever extent is nc< e sary to 
of Montreal Canada’s most influential banking institution, place the stock on a dividend paying basis agaiif. ’ he total

*• " “• « ; -d"' nsing between the directors and those behind the pi|e6<fi t move­
ment, and, the Question of the franchise is still tSstsfe Jed be- 

A Subject tô the" judgment of each general manager. | tween the directors and the city of Detroit. The 4M< ors are 
Q Under the law, also, does the banking association in need of money and will no doubt, be pleased *0 n eet Mr.

nf «rood hankimr. to keen a minimum McConnell and his associates and assist them w n y way
unt“ of"ca“sh reserves among the banks? " P°s*blf. ThVe,ne"a. £ franch,!tc ls, ano‘hl7
A. Yes; there is an arrangement among ourselves that It would^seem that the franchise in the oty itielf^

a bank will keep a

stand, relating to reserves ? 
A. Nothing.
Q. That is entirely—

endeavor, as a matter of good banking, to keep a 
amount of cash reserves among the banks ? matter, 

las exr 
ricts i* 
to take, 
las ex-

a bank will keep a minimum of 8 per cent, in actual cash pired, while that for the lines in the suburban d.fs 
and 7 per cent in readily available securities, making 15 still running. There has been agitation for the City 
per cent in all- but there i$ no law about it. and operate the system over which the franchise

O Do you * consider that sufficient, taking everything pired. The. ffear is that, should the city take th^ i system 
into consideration ? f - over, the company would not accept transfer frbm | he city

A Yes. , but would ask separate fares for the suburban Îlnfîi
Branch Bank System. result would be worse, perhaps, than if the frjfcnch

tL Another interesting feature of Canadian banking to t>«cn renewed.^
which the committee directed its inquiries was the system goma interesting Figure*.
of branch banks The actual °fCanhadi^S ^ns* ’ Mr. A. J. Ferguson, Montreal, -is vice-president,

only one, but two or three branch banks. Inquiry as to the troit United Railway, 
amount of , deposits which would justify the opening of Wej| g|anaKed System.
a branch bank brought out the. following conversation be The company js spoken of here as one of t r
tween Mr. Vreeland and Sir Edward Clouston : j capably managed systems in America. The eimt gs are

5:etust on
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Business Barometers

1 ! - ™ '" I
Statistics show the trend of business—whether 

i toward prosperity or panic. They summarize 
I our past gains and our past losses. They 
I point out the way for the future and form the 
[ foundation of all laws of average. Big busi­

nesses are based on lawg of average. Canadian 
X-, business statistics are first obtained each year 
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The third Statistics! Annual to be printed January 7th, 19111
A Quick Balance Sheet of the Country's Prosperity

Thousands of copfcjs of our Second Annual Statistical Issue could have been sold after the edition 
was exhausted. The demand was unprecedented. Despite the fact that we printed nearly twice as 
many copies as wje ordinarily print, we had to refuse orders within three days after the issue was 
off press. This issue .goes into the hands of every big business man in Canada. It is fyled for 
reference irn thousands of book-cases. The results gained by the advertisers are not confined to 
a week or "à mont 1. ] It presents a year’s advertising, as the issue is constantly referred to for 
statistics. All the leajding investors of England, the United States and prance who have shown 
any interest in Car|ad|, will receive copies.

:

' sIII X

■ .

!

advertising rates upon request.J 1
cents each or $20.00 per hundred, mailed postpaid to any given list of 

ders for copies early in order to ensure prompt fulfilment. Accompany 
order for copies vf^th cheque, money order or stamps. To ensure proper attention, orders for 
advertising space should be received at once. Ask for our representative #0 call upon you.

- Copies of the issuq, 
names. Please sertdI

T

TWENTY SPECIALLY CONTRIBUTED ARTICLES.
In addition to the usual twenty pages of statistical tables and the large number of banking, financial 
commercial and otbjr articles similar to those which have appeared in the previous annual review 
numbers of The M >n<|tary Times, this issue will contain the following twenty specially contributed 
articles by well-knownjj authorities :—

. I' 1 ■

» -*
i

(&><'I w. c.Growth of Canadian Insurance.—By 
Macdonald, Toronto.

Canada’s Pulp and Paper Industry.—By E. B.
• Biggar, Toronto. |

The Canadian Mopevji Market.—By H. M. P. Canada’s Credit Abroad.—By J.
C.M.G., London, Eng.

olmer,
Eckardt.

Porcupine in Niiyeljeejh Hundred and Ten.—-By Upbuilding of Saskatchewan.—By John A. Reid, 
H. E. T. Haultam| Toronto. Deputy Provincial Treasurer.

Canada’s Trade with: Seventy-two Countries.— Commonsense in Fire Insurance.—By Henry Lye, 
By James Hedley, Toronto. Vancouver. %

Fluctuations ih Bond Prices.—By C. H. Burgess, New Brunswick.—By W. E. Anderson, St. John.
Nova Scotia.—By Arthur Barnstead, Halifax. 

Fire Losses of Ope Nfillion Dollars a Day.—By Western Farmers are Wheat-mad.—By William 
• A. Lindback, Manitoba Fire Commissioner. Whyte, Winnipeg.

*Life Insurance Retrospect and Prospect.—By W. The Need for Fire Marshals.—By Fire Chief 
H. Orr, Toror fo. j Ten Eyck, Hamilton.

Fire Insurance Companies’ Results.—By John B. Progressive British Columbia.—Bv R. B. Bennet, 
Laidlaw,, Torpiitoi j Vancouver.

Trend o‘f the Secbfitwjs Market.—By Charles R. Government by Commission.--By T. C. Allum, 
Hosmer, Montreal, Montreal.

Prosperity and Cfcutipn.—By Fred. W. Field,
Toronto.
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way the business goes on. All items payable at othiii points 
are sent to the branches in those points at debit. ijp nd N. 
Branch is every day receiving from other branchés ; cher ks 
drawn by its customers. Also it is continually diaw4| ; upon 
the centrally located branches in sèttleme-nt of déjections 
sent it by other banks.

The adjusting of branch bank finances is dealt with in In ,s°«ÿ Canadian bank, an account > kcp||n the 
the Banker’s Magazine, by an esteemed contributor to T..e general ledger for every other branch With wh»d| it has 
Monetary Times, Mr. H. M. P. Eckardt In the United transactions In others, just one account ,s kept aiMm thrs 
" / , . _ account the totals of each days debits and of c4
States, he says, the en ® , credits are entered—the balance thus representing fti- posi-
of eâch banking, office are accustomed to Kje considerable ^ of thr branch „ retfar<Js the rcst of the. hang: trfted
thought to such matters as the regu a 1 11 « pp \ as a unit. In this system it is necessary to send stfci ioents
cash money on hand, the balances earned with correspondent {o {he head ojfice ffivinR t{„i ^tails of entries 11 etWren 
banks, and the methods of conducting tne accounts covering branches and thc adjustment between branch anS branch 
this department of thc banking business. Each institution are made tbere i
orders its affairs to suit its peculiar circumstances, and the
bankers control their loans and discounts with an eye to the Keeping the Heed Office Account. ^
maintenance of a suitable amount of cash on hand, and a This consolidated account in thc branch gené iii ledger 
suitable balance at the reserve agents or in the hands of. w;u called “Head Office Account.” And th«|g alance
other correspondent banks. As the various offices of a large shown in that account will depend on the nature >f the
branch bank are on a different footing in this respect, a s ort branch’s business. If it happen that the place i* .i great 
description of the manner in which those particulars are at- borrowing locality, as thc great majority of Western ib anches 
tended to under the branch system may have interest for are_ then the probability is that as the loans menti te the

balance at credit of “Head office” will steadily ri»tjj| Thus, 
Take a newly organized bank in the United States. The suppose the loans get up to $70.000, deposits $25.*' 

officers know how much capital they have in hand, and they on uand $8,000 (of which $6.000 will be in the bal 
can perhaps count with confidence upon a certain amount of "0,esN a.nd a balance of $2,000 lies in New Vojj 
deposits. They will probably say, “We must keep so much branch’s investments will be $70.000 plus $8.000 phr 
of these funds'in hand as till monev and reserve in vault, o. $8oLooo. Its liabilities to the public being $2$,o<
and carry so much as reserve with New York agent and owe hhad office approximately $5S,«»- But. as <| l$6,ooo
balance With other correspondents. That leaves -o mary of the I banks own unissued notes which it has Bind are 
thousands which we can put into loans and d s ou'nts.” not mWy .t is entitled properly to deduct that | mount

fro® its indebtedness.

BRANCH BANK FINANCES.

! How Tifcy Are Adjusted — Heavy Work at Head 
1 Offices—New Accounts.

if

day’s

a
1

American bankers.
, cash 
s own 

The
2,000, r
it will

;*Course In a Western Branch. ■ sAdding A New Aeeount.

pleasure of opening a Western branch of one of the large coffees in and Offers to transfer his account If the , ui.ger 
Canadian bank! 1 can speak from personal knowledge of the -'quite satisfied that the would-be customer is sourt. , pios- 
Lana j , pcious, and able to meet his promises or obligati- as, an
methods use . , . application for a credit will go to the general mana <<#y a -eked

In this case there is no fixed sum r with the branch manager’s stro îg ret omme idatto is.
hanker has subject to his call or on hand available for his v. , . . . , , . .purposes S Thc^ branch has no capital of its own. It has Assuming that the-credit is accepted or autho^ d, the 
nothing except its rented premises, its fixtures, and outfit of branch manager proceeds ,0 “ ake up ------

“y h. bed .«« h. may d,a. upon ,h= bank-M» ££*"2^22,»^■ZT'XLïJZÈ

simolvcav over the proceeds or the cost price as the customer Wmmpeg or Montreal. It does not concern itself int e least 
de™r=s,Pd?awing forAe funds you need. And of course you about how Winnipeg or Montreal ,s ,o meet the 
take aH the deposits yofi can get. If they consist of the In thc same way if ,t is neies»arv, in oraer to t| ' hp a 
bank’s own notes, vou keep them and pay them but again new account or to make a Joan, to draw upon New;# irk for 
„„„ Hie counter If they consist of checks cm or notes ot $15,000 when the branch has only $2,000 at credit, xl ith the 
Tother bank in'town vou send them in and get the other New York corres,indents the circumstance doesi.r ot rail 
bank's draft on Winnipeg, Montreal, or Toronto; and this to, any thought or consideration a, all on the prtt of the 
draft vou send for credit of account to the branch in the city b.anch officials. They simply draw on New Yo k or the 
uiait yv , necessary sum and write or wire one of thc principal*!» inches
upon which it is drawn. t of thç bank t0 transfer enough funds to cover 1
HOW Counter Payments Are Secured. , Heavy Work Done At Head Office.
coun!erStp!fymentasif< "ThcvJ'a"<l semirod through lending ! This illue^ates how the lending part of the batiks bu d.
counter paym - winnioeg branch which happens to be ness lfe financed at. the branch, and gives some 1*1 of the- 

requisition to j. The requisition branch manager’s freedom from worry over the qiit- lion of
the supplying b . Winnioeg branch to sertd, cash holding ;*nd correspondent’s balances. Of couti- in the

taSïïd in «5 c„. .i ,n<, other ..trip,- ,h, ,r, « adj,,,,-
b!nk' ^ to j.nLi"5k,n. »Hch ,,e enhed. I. ed ...guided by ,h, branch to an, -a,'. If a < ar, , a
bank s own notes, 1 hd arcoUntant of the bank in Vancouver for $10,000 is received on de;>0<s
requires the s1^aat . . . ' , d Winnipeg debits payment of a loan, the branch sends it to the icouver
new branch. requmt.on » fi l«d. and Wmmpeg^e^» ^ ^ ^ not bother an>. mo„ about it. T r Van-
the new branch, w ' • tion which are let us say, couver branch will collect and get a settlement in )CS il If
$5,000 plus costs of r n its holding of legal* begins to grow ,00 large, i,
seventy’cents. N. B as Wi!ni- to other banks, taking payment in Winnipeg or;H
in the book keeping of the whole bank as indebted to ^vinm ^ jf ^ renk too ,ow. j,f
peg for $5,000.70. , , ( , , j draft on Winnipeg hr Montreal to one of the ot^fi

Then business commences At the close o that W3V ti„ different centres adjust their holt
there may be on hand a goodlv part of the $$.- cash. When the egsh at the principal centre accurate ites too
ceived from Winnipeg, a parcel of some 400 dollars odd tor i<n jt wi„ ^ikfVX within bounds lending a call in 
sending in to the other bank In town next morning, and a 
list of checks on Winnipeg banks received from depositors 
and customers. The list is sent to that city at debit of
the branch there.
New York Correspondent Secured.

1 of its 
man

the account -. 5 soon, 
he is acquainted with the decision of the exei 11^' e. He

Mi ■ V

or as

; -om 
ontfeal 
ells its
bank-, 
ngs of

New York. T.dndoij. Montreal or Toronto.
As may be supposed, it is no light tysk to adilistlthe ac­

counts of 150 or feoo branches. This i. done ati ffie head
'office and engage* the attention of a staff of metli Fa h
branch is required to send in statements of entrie-sfrassing

“Please transfer $2.000 to the credit of thi bra ̂  a,d WhTn thev are finally arrived a; the balances of n»_
Blank National Bank New York_ Mont ea o relation to head office are proved or reconciled |1
debits N. with $2.000. if New York funds are at par. in tnis ,

<
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Ins. Car. Ins. Pd.VICTORIA FIRE.RECENT David Spencer. Limited, (dept, store)
bldg. ........................................................ * 39,000

Stock .............................. ........................... 2*0,775
David Spencer (annex) bldg.................. 9>Soo

Stock .............................. ............... .. 3.0 000

>'

* 39.000
210,775

9,500
33,000

Underwriters Report—Fife Insurance Companies ln-
and Losses— Overrated Value 
ght Watchman.

t crested— Insurance
of N

<

*292.275
57,000 
18,000 
80,000 
15,000 

. .28,000

. 10,000

*292,275

57,000
18,000
13,100
15,000
2,100
1,350

Total .................... ............. .........
Henry Young & Co., stock ..................
Allen & Co., stock .,................................
Driard-Hotel, bldg, and furniture..
J J. Douglas, bldg. ....
Melrose Paint Co., stock 
Melrose Paint Co., bldg.
Victoria Book and Stationery Co.,

stock .......................................... ..............
Five Sisters Block ..................‘................
David Spencer. Ltd., Times bldg...
Times Publishing Co. (print, plant)
F. J. Williams, drug stock ..................
Rcyal Bank, fixtures ................................
Finch & Finch, stock .......... ‘..................
Wm. Bownass. hardware stock...........
Wm. Bownass, bldg. ................................
J. Savannah, photo supplies ,..........

effects of tenants in the Five Sisters block

1Page, sjeret^ry-treasurer of the Vancouver 
Island Fire Underwrite)T Askqdation, has compiled his re­
port and same has been circulated, among the various in­
surance companies and t>thvf> interested in the recent V -c- 
toria fire. The estimated l&s of property, buildings and 
stocks, w placed at *;oi>,o(*», white's** loss to the fire in­
surance companies, for jwhitah all claims have been prac­
tically adjusted, is *564,000,; These latter figures are the 
outcome of the efforts the adjusters who were: for the 
fire insurance cumpanie^L Messrs. George C. Ma.n, Seattle;

iÿco; A. A. Richardson, James 
ouver, and the late Mr. S. E. 
David Spencer/ Limited, and

„ Mr. H. R.
<

1
I
]

17,000
75,000
6,000

34.700
6,000 
2,500 

12,000 
■ 6,000 
- 8,000 

2,000

17-000
75.000

650
6,000
5,200
2,500

12,000
6,000
8,000
2,000

i
1

William Marrif., San Fiyiaic 
Rankin and Hi nr y Lye Ya 
Sprague. Seattle, for Messrs.
Messrs. Allen & Comparer.
' f Li referring to the âte OJ 
department fought the yAofligraUon, and commenting upon 
the wi-rk of the salt waftr t-jstem, which the underwriters 
Were promised would be finished in September,, 1909, the re­
port commends the department, but says that it is hoped 
th >t this demonstration 0$ th|- possibilities of a conflagration 
in Victoria will eliminate1 j th^ jprevailing dea that a general 
reduction is to be mjdii >in local insurance fire rates when 
the salt water, high IprHsuke system is completed.

1

the methods which thé fire I !
!
t
t

Losses on
and those suffered by tenants’ and owners across the thor­
oughfares which bounded the burned area have been ad­
justed. r ■] ,3#

\
1
t
1

ghf Watchman.
Since'lhé fire, arrankiients have been made placing 

- both, pumps of the salt whiter system under the direct con- 
trol of the fire department; “The lack of salvage facili- 
ties was forcibly illustrated during the fire,” says the,report.
“With the exception oif the I optents of the Spencer risk, a 
great proportion of tie stocks destroyed might have been 
sa,e I .»■ an org ni zed enkg't. the fire in the majority of 
instances, communicating 
st ,rcvs of the bu filings btirhed.

“It is also worthy of <omraent that in many .instances 
the wire roll glass and i»HaI sashi s in the various risks 
.remained fairly intact, but-jn all cases where the glass area 

! .xcicdrd the limit allowed bj % standard, th glass buckled
in melting -to such an eltm as to come way from the statement having removcd papers ---------------
fran.es. , , , . ! during the curator’s absence, instructions were issued to‘ Attention m.ght alsc jle drawn to the overrated valuH ye*t it bt,ing possible for him to repeat the action. The
of a watchman service, [tifoîû such men are employed for ^arrving out of such instructionsWcessarily prevented free 
other duties, such as swefp ng the tendency in s.uch cases and'uncontrolled access and egres-kby him to *id from the 
being to rush the rounds ir I 14 shortest possible time ; in this mj<#s 0j tj,e bank, but in no w5> prevented him from 
instance a period of some t rienty-fiv • or thirty minutes ap- ‘acceiS under restrictions had t he #0 desired, 
pears to have elapsed between the time when the last record ,,^|r jravcrs was notified of the meeting^ of directors,

made and th • tinVof thl’ discovery of the fire, hence its ^ wh'irh his presence was desired, but he did not attend.

omfftnics Interested. ,
;hj) fire insurance companies intef-

Overrated Value el Ni i
MANAGER TRAVERS REMOVED BOOKS

Of the Keeley Mine and as a Consequence Steps Have 
Been Taken to Prevent Repetition of the Action.

1
t
t
1

1
The relations existing between Manager Travers, of the 

suspended Farmers Bank, and Mr. G. T. Clarkson, curator 
of the bank, do not seem to be entirely harmonious. On 
Tuesday, it was stated that Mr. Travers had been excluded 
from the bank by Mr. Daniel Miller on his instructions, 
and that he had not been present at the directors meeting 

Saturday.. In reply. Mr." Clarkson issued the following
from the bank

?
1hrough the roofs and upper
i
Î
!
1

on s
; 1

i

1
i

1was
pro. ress.”
List of Fire insurance C

■
Mr. Travers Explains.

“A tin boxRespecting this incident, Mr. Travers said: ,
containing the Keeley Mine books and records was placed 
by me. as secretarv-treasurer of the company in the vaui 
for safekeeping, and I took those books and records out 
and handed them to the president of the coinpany so that 
they could be properly written up and audited. 1 ex*
pected to protect the interests of the creditors and) share-

: *Si 1. - The loss s paid by 
rste'l wete as follows :—
Loss s by Individual Com*)

Aetna, *4,543 ; A merit *r
can, Atlas, *3,2?
America, *13,656;

• " Cen ral of London. *5,doji; Çolu 
of Winnipeg, *5.000; Copter]social 
ticut *1 821 ; Dominion if-

rilas.
■$ 

r !

Central, *2,500 ; Anglo-Ameri- 
*3,2^MM Brandon Fire, *4,000; British 

Caledojiifn, *1,722 ; Canadian, *6,000 ;
Columbia Fire, *-15 ; Colonial 

...v.-J Union. *28,221 ; Connec
llvul v. .................... ,-re. *11.570; Equity, *10,450;
Fd. iity Phénix, *0.600: Fir rpan's Fupd. *15,7134 General 

-ife. * Hi.ii »; G 
* 1.040 ; |G| >bt A

|___ _ _______ and audited. I w’as ex­
pected to protect the interests of the creditors and) share­
holders of the Keeley Mine as much as the bank In 
for the one I was working for the other. 1 did not taxe 
anything more than this.” 1r Position of Finance Department.

of the bank’s position has been11 Accident Fire - & Life, *idkjx); German American, *4.000 ; 
German Alliance, * 1.040; Gl >be A Rufgers, *5,000; Guard 
an *3.252 : Hartford, *$J*ii;i Home of New York. *5,375 ? 

, Imperial Underwriters, ffj, xx>; Indemnity Exchange of 
Chicago *20,0--'V Insurja()ici iCompany of North America 
*10,-2.7;" London Mutual, *(,576; London Lloyds, *55,275. 
London Lancashire, *8,710; I.onclon Assurance, *4.520; 
Liverpool & London & ( ilo >i, , *3,268 ; Manitoba *1,352; 
Michigan Commefrcial. **.crxi>: Midland of Birmingham, 
*2.000; Montmagnv Mutual, & 3,000; National- of Hartford. 
*2,150; National Uniop <|>t P tfsburg, *44 : National General

Insurance Company of Great

No official statement 
given yet bv the curator.

Asked as to whether the Dominion Government 
take anv action as the result of the Farmers Bank failure, 
Mr. Fielding, Minister of Finance, said —

“No such action is necessary at present.
Dominion Parliament enacts the criminal law, the admin­
istration of the law is in the hands of the P5ovl"c'al a“ 
thorities, represented in each province by the Attorne 
General. In some cases where information respecting ne 
falsification of returns came, the first instance, to

have taken the necessary steps

would 1

1
While the:T

V

(

: n
Finance Department we 
set the wheels of justice in motion. • . . . .

“In the present case the curator placed his information 
directlv in the hands of the Attorney-General of the P 
vince, or his representative, .and thereupon the proceeding» 
were taken. The provincial authorities will no doubt reqm* 
the co-operation of officer^ of the Finance Departmt n 
prove the filing of the bank’s returns, and that co-opera »on 
will be given.”

of London. *1,000; Nation:»
Bri ain. *5,000 ; National British & Irish Millers, *7;5<*’: 
New YoVk Underwritecsif*K,027; Niagara *12,530; North 
British K- Mercantile. * 1 SjfeziÎ- Northern. *25.440; Norwich 
Union: *15,203; Nova fCbiJ, *2,840-, Ottawa. *14.000: 
Pacific Coast. *5,352 ; Phc|n^x of Hartford, *3.500; Phoenix

rtf Man, *2,000; Queen. *13,* 
hmond & Drummdnd. *3 5°: 
i & M.. * 10,000 ; St. Paul F. 
|& National, *220; Sun Fire, 

tjern, *3,927; Winnipeg Fire,

. 1
jj

• London *89,143; Piotjferj
•28(5;

1 Rimntiski. *0,500 ; K ( 
aï.. *5 '4-7 ; Sprinvfiçlr F 

M *S 57s ; Scottish I ii »
T.'n'on, *1.50-1: 1X I1 

-, Yorkshire. *8350(0 tdthl. *564,188.
" i sfirabt cs rarrijr 1 antjl paid in the" chief cases were 

a5 ad us’.ed : -i :
I, Il

-

1tDuring the year there had been up to date 87 fire alarms 
in Kingston, Ont., the loss and insurance being as follows : ,,
Buildings, loss, *5,480: insurance, * 1 Sq.ooo. Contents, 
*4,763.81; insurance, *105,110,

3 -
1
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r ;THE MERCHANTS' BANK OF CANADA

Report of the Forty-Seventh Annual Meeting of Shareholder*
^71 <

•687.7**- 53 J]|The forty-seventh annual meeting of the Merchants’ Bank ] Deposits by Other banks in Can 
of Canada was held yesterday at noon at the head ofhces of
the bank, the President, Sir Hugh Montagu Allan, taking the Hp|
chair. Mr. J. M. Kilbourn was appointed Secretary. Balances due to agents in (.real Britain.

There were also present Messrs. Jonathan Hodgson, j Balance- due to agents in the I’nited StatesiM 
Thomas Long, C. F. Smith, A. Barnet, K. W. Blackwell. and els*» here 
Edward Fiske, John Patterson, C. W. Lindsay, A. Me- | Dividend No. 93 
Diarm id, A. Piddington, D. Kinghorn, M. S. Foley, T. E. ] Dividends unclaimed 
Merrett, D. C. Macarow, H. B. Loucks, and others.

After the Secretary had read the notice calling the meet­
ing, the minutes of the last previous annual meeting were ; 
taken as read.

r
ad a

--* 9 779.044 Ot ► 
j86.968.09

Vs
Ii4.i22.99 »SiII ||i J5.ooo.oo 

• I 2,046.50^-

.761. $9
2. To the Stockholders. 

Capital paid.up
Reserve Fund -----
Balance of Profits carried forward

> p
.. ; $6,000,000.001 ' *

4,900,000. Oof: I 
99,297.15 $! (I

DIRECTORS’ REPORT.
The President then read the Directors’ Report, as fol- • 1 <199.297.1$

lows :— IThe Directors have much pleasure in presenting to the 
Shareholders the forty-seventh Annual Report of the Bank, 
showing the result of the year’s business up to the close of 
the books on November 30th, 1910. I trust you^will find the 
exhibit satisfactory.

600.058.74
Î

Assets.
X 4$ j ,103,078.99

j 196,058.50
— - . „ . . . Gold and Silver Coin on hand ..

In view of the improved earnings, the Board thought it Domjnion xotes on hand ...............
well in the last half of the year to increase the dividend to 9 \otes and Cheques of other banks ...................

Regarding the coming twelve months, I can ven- jjaiances <jue by other Banks in Canada..... ->
ture no confident forecast. A fair result is hoped for, busi- gaianc<.s due by Banks and Agents in the
ness being generally good at the present time. There is United States and elsewhere ......................
still muc^ railway construction in prosi>ect, and more and çaR and Short Loans on Bonds
more land is coming under cultivation. The tide of immigra- an<] gtoCks in Canada ---------$4,745,472.
tion turned this way is altogether likely to continue, and, ! ça]j aIHj Short Loans on Bonds 
generally, prospects for the next twelve months’ busine-s 
may be considered as bright.

All the Branches of the Bank, including Head Office, 
have been inspected during the year, and we have opened Government. Municipal, Railway and otheif j;
since last coming together the following offices, namely . In florid- and Debentures ......................
British Columbia—Chilliwack and Elko In Alberta—Namayo ■
Avenue (Edmonton), Brooks, Edson, Fox Coulee. Islay, New
Norway and Strome. In Saskatchewan—Antler. Gull Lake, and £urr,.nt Loans and Discounts (less Rebate of
Saskatoon ; and a sub-office on Dundas Street, Toronto, and interest reserved) ............
Branches at Halifax, N.S., and St. John, N.B. ; the last two Loan$ tQ othpr Banks secured 
signalling our first appearance in the Maritime Provinces. Y\ Loans and discounts overdue (loss fully prqg 
have now a chain of Branch Banks from the Atlantic to the vided forf) ............ i............. ................... i.

Pacific Ocean. ' . . Deposit with Dominion Government for security:
The Directors have much pleasure in testifying to the Notp rirculation ...................

good work performed by the staff during the past twelve ^jortKagM other Securities the property
months. . , of the Biink .......'................... ........-*®1

All of which is respectfully submitted. Rpal Lstatei ............ 4......................
H. MONTAGU ALLAN, President. R;mk Premises and Furniture

1 Other" Asset<j ...............I.................. "• • •

II ,328,743.42
304.112.02per cent.

358,700.88

Iand Stocks elsewhere than 
Canada ................... •................... 8.135.770.6f$

4 «.881.243.47

(1.042,103.13 »

I» >,214.039.41

; ». 196,937-01 
if 292,548 61y

47,560.49 . v

247,000.00
■

105,308 45 
33.$»» 77 

1.426.743.29 
36.409.71

Itf;

Statement of the Result of the Business of the Bank for the 
Year ending 30th November, 191*. 1,600,058*74

IThe net profits of the year, after payment of 
charges, rebate on discounts, interest on de­
posits, and making full provision for bad
and doubtful debts, have amounted to..........

The balance brought forwrard from 30th Novem­
ber, 1909, was *>............................... .........................

Making à total of

.
harrholdeThe Pres idenf^x pressed the hope that tl 

would be pleased with the year’s result, a$)jgikew»e 
opinion that the future looked promising f# | continuant 

I of reasonably good business conditions, andt* tiffed to the 
i good w rk performed by the staff the previous, f elve-month-. 

then unanimously adopt

Ç '
$1,057.'39 64

102,157.51

Ret
ÉM to the share

holders, bearing upon the profits, reserve fuqdj dividend and 
other matter* of interest, concluding with a t' S imony to the 
work and ze.,1 of the s^aff generally. j. |

It was moved by C. F. Smith and second* by Thomas 
Long that Messrs. A. Piddington and D |IJ horn be ap­
pointed scrufineers- for the election of directgtS. ibout to take 
place, awd that they proceed to take votes “diately th.lt
the ballot shall close at 3 P «*>.- bu^ >f
minutes elapse without a vote being tendered, | r ballot shall
close immedihtely. (Carried). - |

Moved by John Patter-on and sero idef bv Dr. Nyf-
,V*v ; a that thf* scrutineers < .i^t on* à! f ,1 vor <>t t i<*1 oo.ofw.oo Diarmid tha^ the scruunef

50.000 00 following petfsons as directors: namely Sir tTJ ^ F Smith ’
'XrV'c Jtûps: ? i '

|r <ÏLLbil};iM.,,.k."ordm'À .«««I bv|lj - •

and the old j Board of Directors dec lared .Si nimoush

elected j T WOuld like to move aji ^rdial vot
„f .hank- J the Pres relent. Vice **£*«] ,e Board of 

I Directors, thr General ,Manager and the 
.heir services during the past. year, and fo A H them hew 
much the 4<reholders appreciate the.r M tot services.

T 1. meeting of the Board of T>i ertors Sir H.

Montagu Altyn was re-elected President, 4°"
Hodgson. Vire-President, of the bank.

report was$1,159,29715

This has been disposed of as follow s : 
Dividend No. 90, at tljc rate of 8 

per cent, per annum 
. Dividend No. 9». at the rate of 8

$120,000.00

120,000.00per cent, per annum .............
Dividend No. 92, at the rate of 9

t per cent, per annum ........... • •
Dividend No. 93, at the rate of 9 

per cent, per annum

135,000.00

135.000.p0 I
$ 510,000.00 j

490,000. (X)Transferred to Reserve Fund 
Written off Bank Premises Account ■ 
Contribution to Officers’ Pension Fund 

Balance Carried forward ......c-

$i.i59.297.15:

LIABILITIES OF ASSETS AT 30TH 
NOVEMBER, 1910.

Liabilities.

I STATEMENT OF
1

1. To the Public.

Notes in Circulation ......................
Deposits at Call 
Deposits subject to notice (ac­

crued interest to date in­
cluded) ........................•; 1

1910.
_ _____ $ 5,183,580.00

t $21,457.952 03

»?32,^33s323 45
* - <
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to find the valve in such a condition that it would be im­
possible to close same without the aid of a large wrench. 
This constitutes abuse through the neglect of the inspector 
to inspect. There is another important feature that can be 
termed abuse, and that is in responding to a sprinkler 
alarm the failure of the steamer to make connection imme­
diately on arriving at the scene of the call. In failing to 
do so the fire, if there be one, may get such a start that the 
belated connection may avail little and a, severe loss be 
-the result.

AUTOMATIC SPRINKLERS.

Uses and Abuses of thej S ystem—Montreal Disaster 
Cited—Neglect of F|re Alarm System. ,1 I

Glanville, ex-chief 
of the automatic sprinkler

SeaAccording to Mr. John j O.
Corps, St. Louis, Mo., tÜç insjj
has saved millions of dollars^ in; the United States and else* 
where that would have forever been lost toj the wholç people. 
The sprinkler to-day is apnlief to the factory, store, ele­
vator, storage house,1' planing mill, and, in tadt, to all 
manner of commercial! risks; Recently theatres have been 

iequipped, and we are sure of tlje fact that if the latter were 
properly cared for future difearers from rfire would be un­
known. He is thoroughly c nvinced. if an automatic 
sprinkler equipment is propefly installed and properly cared 

" for it will hold a fire in chick, until the arrival of the fire 
department, which is alway9| al -ft to any emergency.

vage "f
I Wil 

lien 
Pro 

rr wri 
prii 
»rcl

I act of Fire Alarm System.
nother abuse is the neglect of thd alarm system, 

whichXs one of the most essential features. There are so
important plants that have an up-to-date and 1

1-
or
bhai
con
pan
bus

rpany ve
approved si>dnkler system that have no alaitm device, or one 
which is absolutely crude, and should not be recognized as 
a complete systèm."

(«)
win 
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dirt 
com 
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to 1

Or*
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1 . ■ *
(UNITED EMPIRE BANK AND UNION OF 

CANADA
11 Problem of the Sky-scraper. ;

“There is a problem which 
“that must be solved, and that 
realize what it means to cojnb 

'ranging in height from ten! t< 
fire in the top storey of a =}fy- 
to the fire department, be tb£y 
scene of . the fire, 
getting lines of hose to the fpp 
this is being done the firejjis 
fast.

inow confronts us,” he says, 
is the sky-scraper. We alt 

it with. a. fire in a building 
twenty storeys. A raging 

tcraper is a serious problem 
anxious to reach the 

minutes consumed in

Will Amalgamate if Shareholdfeu Ratify the Action of 
the Directorates—Year ofNlank Changes.

for
or < 
to 1

Never so 
paany
of a tall building, and while 
gaining ground appallingly

on
The Union Bank of Canada' kill a'h^orb the United 

Empire Bank, so both direfctorates*" have oçcided, and a 
provisional agreement has been reached by th 
tions. A special meeting will be called shortly atNyhich the 
shareholders will be asked to ratify the deal

Under the agreement it is proposed that the j 
Bank, whose head office is in Quebec, shall establish in 
Toronto a subsidiary board of directors for Ontario, to be 
formed out of the present directorate of the United Empire 
Bank, with Mr. George P. Reid, the present general 
ager, as chairman of the board. This arrangement is m 
pursuance of the same policy where under the Union flpnk 
now has a similar board for Manitoba, with headquarters 
in Winnipeg ; and the absorption of the United Empire Bank 
will complete the formation of a great institution of 224 
branches, divided into three , districts, each being semi- 
autonomous under a local directorate.
Will Take Over Assets and Liabilities.

The Union Bank agrees to take over all the assets and • 
liabilities and all the branches of the United Empire Bank, 
maintaining the present staff and continuing business with­
out interruption under the direction of the new board for 
Ontario, so that there will be practically no change, so far 
as the general public is concerned. The United Empire 
Bank has»- including the head office, twelve branches in 
Ontario ; Belleville, Galt, Grimsby, Hamilton (two), Isling­
ton, Picton, Spring Brook, Stirling, Totfmto (two), and 
West Lome. The bank also has agencies? in London, New 
York. Chicago and Boston.

The present directorate of the United Empire Bank, 
which will become the board for Ontario of the Union Bank, 
is as follows : Samuel "Barker, M.P., Hamilton, president ; 
Mark Bredin, Toronto ; George A. Clare, M.P., Preston ;
E. E. A DuVernet, K.C., Toronto ; Rev. T. C. Street Mack- 
1cm, D.D;, Toronto ; M. McLaughlin, Toronto; Bennett 
Rosamond, Almonte ; William J. Smith, Toronto ; T. \\ illes 
Chitty. London, England ; Lieutenant-Colonel F. T. C. Du- 
Wernet, London, England ; S. Stanley Marling, Stroud, 
England. Mr. George P. Reid, Toronto, is the general man- 

The bank was incorporated in 1906, and began busi-

U|M*There i tvls
terwo institu- pan
■wb
also“The automatic sprinklqr, dr something alein to it, will 

have to solve this problem^! <jlur experience leads us to 
believe that laws and ordi«an|es should be passed com- 
pelling every commercial*bujlding of any proportions worth 
mentioning to be equipped w«h . automatic sprinklers of 
approved type, and especially! al cellars, where it is so often 
utterly impossible for a firdma 1 to go, owing to the tout 
gases and dense smoke. W«j ha re all had experiences along 
that line, whereas if the « fars| were equipped with a good 
sprinkler equipment many sdnous loss could be averted 
and the lives of many of dir i|oble firemen saved that are 
snuffed out through suffoca ion
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The Abuses of the Automat 0 Sprinkler.
“TJie abuses of the adtodptic sprinkler are very nu- 

1 merous, and it is stated . tl at One of the most serious of 
(■them is the neglect ôf the; nsp|rtors who are employed by 

the insurance companies to, sed to it that the systems are 
kept in proper condition, add tl|e assured or owners of pro­
perty where automatic spr nklers are installed depend on 
the various inspectors to k« ep them informed as to the con­
dition of the systems, and ire usually ready to comply ^rith 
any request made on then}. Through the neglect of the in- 
surance inspectors, who a* employed by the companies to 
protect their interests as Well a^ that-of the assured, many 

- serious disasters have oedurred in various ways, and this 
neglect or abuse is almojit criant îal. In my own city, where 
an inspection bureau is ihamtajned at a large expense to 
the insurance companies < whifchy however, is indirectly pawl 
for by the people) we hay: had Inumerous disasters through 
the neglect *f the inspei ors to do their duty in proj erly 
inspecting.
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“Tank supports becodie corroded and defective, causing 
collapse of sanye, wrecking a lafge portion of the building 
and drenching the entire stock, and in one instance, where- 
the steel structure su;ipo ting a large gravity tank, which 
was a supplemental supply td a sjystem of an immense match 
storage house, had become so forroded with rust that the

throuijfh the 'roof, setting fire to 
s, "destroying the entire contents 

■hundred thousand dollars to

1

naager.
ness August ,ist of that year.

The Union Bank Of Canada, which is one of the oldest 
in the country, has its head office in Qiuebeb, Honorable 
John Sharpies being the president. This .bank has an au- ^ 
thorized capital of $4,000,000, of which $3,315,000 is sub­
scribed and paid up, and the rest fund is given in the 
returns as $1,900,000.

will
mak
oftank gave way, crashing 

the large stock of match e 
and entailing a loss of 0 rer a 
stock and wrecking a bul din* covering half a block, which, 
however, was only one storey ih height, and had not the 
fire department done sucl noble'work and used such excel­
lent judgment a large chrmicèl ,jvorks adjoining would have 

- ibeen destroyed. This disaster Was caused by the abase of 
the system through the tleglefctp>f the inspector to examine 
the system as he should and perform the duties for which 
Ue was employed. Wé lave haH numerous disasters of a 
similar character. It is 1 uvt qdmmon to see published an 
account of where some, tank; hak given way and caused a 

i fire with loss of life and projjert

men 
kinc 
ben' 
pan; 
of 1 
arts 
to

.
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bvMany Bank Changes This Year.
• The past year has been one of important changes in 

bank spheres. The two most unfortunate events were the 
failure of the St. Stephen Bank, of St. Stephen, N-B., 
which was later purchased by~>the Bank of British North 
America, and the suspension of the Farmers Bank. The 
Bank of Winnipeg’s charter lapsed after a time extension, 
and the Bank of Vancouver^commcnced business. The \'ey- 
burn Security Bank obtained its certificate from 
ury board and will continence business next week The 
Royal Bank absorbed the Union Bank of Halifax, and now 

Bank of Canada will take"' over the l nited

1 capi 
ahai 
of ' 
of 1

t

day

22 î

r.ti­
the treai-

*Montreal Disaster Cited.
“A few month- ago defective tank g aye way -in Mont- 

r. ,! wrecking and setting fitfc'tp the building, causing the 
I<A . r,f twenty lites that canijot |be replaced, and destroyed 

1Ü pert y valued at alpiojt a half million of dollars, 
no question it) my imijjid that this appalling dis- 

• r o he re-ult of n gligicncje on the part of the insuc- 
■ •- tor. and in n any (raies heavy tanks are placed 

uddihgs. cotit 1 ining $0 less than five thousand 
• water and px rlv j-upjported, therefore a menace 

• ind ■ V’Rr rty /Vtii therj g*at abuse is the neglect of 
1 bee* imv xpériènee on 'many occasions

* Fif
the Union 
Kmpirc Bankj^

Coir< the
191
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*tu<
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Mr. H, R. Poussette, trade commissioner at Durban, 
Natal, S.A., has been appointed Canadian Trade Commis­
sioner to the Argentine Republic wile | headquarters at 
Buenos Ayres. A syndicate has been formed to promote 
trade between Canada and Argentina. Canada’s total trade 
with Argentina In 1909 was over five million dollars.
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.
LEGAL NOTICES. LEGAL NOTICES.

—-

T) VBLIO Notice is hereby given thst under the First Part of chap- school corporation, or of any bank or of any other del J « cnrporated 
1 ter 79 of the Revised Statutes of Canada, 1906, known aa “The company or companiee or corporation or corporations; (b iHTo ci -ry on the 

Companiea Act,’1 - lettere patent have been issued under the busineaa of a general merchant and dealer in anv kind! of in rrhandise; 
Seal of the Secretary of State of Canada, bearing date the 2-ird day (a) To carry on any other liuaineea (whether manulailurie or ether- 
of November, 1910, incorporating James Steller. Lovell, accountant; wiae) which may aeem to the company capable of being | nveniently 
William Haim book-keeper; Robert Oowans, Henry Chambers and Wil- carried on in connection with ite busmens or calculated die ;tir or in 
liam George Flood, solicitors' clerks, all of the City of Toronto in the directly to enhance the value of or render profitable 4 the com
Province of Ontario, for the following purposes, via.:—(a) To under- pany's property or nghta: (d) To assist in the • pririablimi orgamia- 

r write, subscribe for, purchase or otherwise acquire and hold, either as non, development or management of any corporation qi company, 
principal or agent and absolutely as owner or by way of collateral and to raise and asaial in raising money for and aid by W» of bonus, 
security or otherwise, and to sell, pledge, exchange, transfer, assign loan, promise, endorsement, guarantee of bonds, drhtntur* or other 
or otherwise dispose of or deal in the bonds or debentures, stocks, securities, or otherwise, say other company nr rnrporweioit, I d to ulfrr 
►hares or other securities of any government or municipal or school for public subscription any shares, stocks, bonds, dcbeeturi or other 
corporation, or of any bank or of any other duly incorporated com securities of any other company or corporation; (»)ijfo ai sa agent 
pany or companiee or corporation or corporations; (b) To carry on the for the purpose of issuing or countersigning certificate* of si ck, bonds,
business of a general merchant and dealer in any kind of merchandise; or other obligations of any •association or corporal ill», nt airipel or
(cl To carry on any other business (whether manufacturing or other- other, to act as transfer agents and registrars in rontteriioi with said 
wise), which may seem to the company capable of being conveniently »tioek. bonds, or other obligations, and to manage any »« ting fund 
carried on in connection with ita business or calculsted directly or in- therefor on such terms as may be agreed upon; (n To: nvestigate 
directly to enhance the value of or render profitable any,? of. the' sad report upon the title to any immovable property;' lundi, true 
company's property or right*; (d) To aesist m the promotion, firganisa- and chattels rehl; (g) To investigate and report on, find i 
tion, development or management of any corporation or company, and guarantee the legality of the , iasue of the bonds e* del 
to raise and assist in raising money for snd aid by way of bonus, loan, any company or corporation authorised by law to make 
promise, endorsement, guarantee of bonds, debentures or other securi- bonds or debenture»; (h) To act generally as attorn*»*, atenta, trus­
ties, or otherwise, any other company or corporation, and tel'offer for tees and also as executors or administrators when appafsvi-d ■ y a corn- 
public subscription any shares, stocks, bonds, debentures or other se- petent court, for the transaction of business, the im>itm.it of funds,
entities of any other company or corporation ; <e,) To - act as agent the management of estates, the collection of loan*! rent interest,
for the purpoee of issuing or countersigning certificates of stock, bonds dividends, debts, mortgages, debentures, bonds, bill*, noil , coupons 
or other obligations of any association or corporation, municipal or other, and other securities or moneys; (i) To charge, eullfiet I d receive
to act as transfer agents anu registrars in connection with Mid stock, all proper remuneration, legal, Usual and customary dafits, I arges and
bonds or other obligations, and to manage any sinking fund therefor, expenses, for all such services, duties and trusts; (j) To h* or other 
on such terms as may be agreed upon; (f) To investigate and report wise acquire and to sell or otherwise dispose of property I il or per­

te sonal; (k). To apply fort secure, acquire by assignment, trt «fer, pur­
chase, or otherwise, snd to exercise, carry out and etioy s d charter,

__  Ml ____ licence, power, authority, franchise, concession, rials m privilege,
pany or corporation authorized by law to make an issue-of bonds or which any government or authority or any corporstioM. or I 1er public
debentures; (h) To act generally as attorneys, agents,, trustees, and body may be empoeyred to grant and to pay for. aid In am contribute
also as executors or administrators when approve* by a competent towards carrying tl* same into effect, and to appropriate ly of the 
court for the transaction of business, the investment of funds the company's shares, bonds, and assets to defray the wares iry conta, 
management of estates, the collection of loans, rents, interest, dividends, charges snd expenses thereof; (I) T> purchase or Sfpurwi ■ acquire, 
debts mortgages debentures, bonds, bills, notes, coupons, and other ,ny patents, brevet», d'invention, grants, licence», legate, incesaions 
securities of moneys: (i) To charge, collect and receive all proper an* the like conferring any exclusive or non exclusive;:*» l« ited right 
remuneration legal usual and customary costs, charges and expenses to use, or any secret or other information, as to any.-ldwi ion which 
tor all such services, duties, snd trusts; (j) To buy or otherwise eç- may seem capable of being used for any of the purpoa.i» < I he row
quire and to sell or otherwise dispose of property, real or personal; pany or the acquisition of which may aeem calculate* to melt this
(k) To apply for, secure, acquire by assignment, transfer, purchase, company, and to use, exercise, develop or grant lirenrns in Aspect of. 
or otherwise and to exercise, carry out and enjoy any charter, licence, , or otherwise turn to account the property, rights, interest» 
power authority, franchise, concession, rights or privilege, which any t tion so acquired; (ns) To purchase, lease or otherwise arquii for such 

X government or authority or any corporation or other public body may consideration as the company may, think proper any bilsin a similar 
be empowered to grant and to pay for, aid in and contribute to- ,n character and object to any of the business of thi* eon sny; (a) 

J wards carrying the same into effect, and to appropriate any of the To issue and allot aa fully pud up shares Of the tidnpi y hereby
company'» shares, bonds and assets to defray the necessary costs, incorporated, in payment or part payment of any pr.-party, ovable or 
charge» and expenses thereof; (I) To purchase or otherwise acquire immovable, property rights, lease, business, franchise ufiderti in*, pow- 
anv patents brevets d'invention, grants, licences, leases, concessions ers. privileges, licence, concession, stock, bonds and dcbWhtun or other 
“2 thi hke conferring any exclusive or non e,elusive or limited rirtt property right, which it may lawfully »r.,mr, by vir us of » power, 
to use or any aecret or other information. M to any invention which hereby granted, or to pay for same or any pert thetWof H bonds or 
mnv seem capable of being used for anjt- of the purposes of the debentures of this company; (e) To sell, lease or otherwise lispoee of 
company or the acquisition of which may aeem calculated to benefit ihe property and undertaking of the company or any .pari I J*"*/!" 
this company, and to use, exercise, develop or grant licenees in re- „„,h consideration a* the company may think proper a*d '■jjj’jj'jfjjjjj?
» pec t of or otherwise turn to secount the property, rights, interests or for shares, debentures, bonds or securities of any ;«ithcr|lronipeny,
information' acquired' (m> To purchaie, lease or otherwise ee-. | (p) To procure the company to be registered and r#HB*,.*■ 
quire for such consideration s* the company may think proper, any foreign country and to designate persons therein accoÆtfif 8 the town
busineaa similar in character and objects to any of the businesses of „f such foreign country to represent this company a»# ln *rT'
th" c^tp.™ <n“ To issue nod allot a. fully paid-up share, of the f„, and on behalf of the company of any py*»s orlsnit; (q)
comnanv "hereby incorporated in payment or part payment of any To enter into any arrangement for sharing of nrofitsjnr iijflon of in property, movable orP immovable, property rights, lease, business, ,crests, co-operation, joint adventure, reciprocaf r'>"«jF"*0*jl"r 
franchise undertaking powers, privileges, licence, concession, stock, wise, with any person or company carrying on or engfiged III or aboutbonds and debentures or other property rights which it may lawfully to carry on or enrage in any business or transaction* hirltj tins r -
acquire by ririue of the power, heVrb, gSnted. or to pa, for same p.ny j, author,zeJ to engage in or i""7 •JïLJLM T.o £e|V
nr anv Dart thereof in bond* or debenture* dT this company: (o) To wjw<. acquire share* and securities of any such '•

™ Mll le.M or otherwise dispose of the property and undertaking of hold, re-i.aue with or without guarantee oc otheri*». d ' J*
nr „.rl thereof for such consideration as the com „„mc; (r) To amalgamate with any other company or ctininhoies her-pany mJT think proper and in particular for sharcs^dcbrnturea, bond. ing objecta altogether or in part stellar 1» «jTbj

or aecuntie, of lay other company; (p) To procure the company to „nd to take shares therein, to «uniwnfe thn^ por«g»n*»m of eon 
, _n(i ri-roirni/^d in any foreign country, and to designate tract* by any person or company with which the ku^|psny|: may haneraona*1 therehi necorefing to | the^lawuw anch foreign country to bu.inca. relition. ; (a) To draw make, accept *»•"« d-.co-nt
represent this company »nd to accept Service for and on behalf of the and execute promi.aory notes billsof «^nr fhc

sSSA tsSTo'-'isS1'- s? ssssriuet srzjsrs; &.ïzr£
.no„“r7ï. P.n £S*3*hr&guTÎS*It£553'^â4fiv, thonaand^sve.^, - tendred bT^he"^** "d"

1
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rh term» aa may be agreed upon; (f) To inveatf^te and report 
upon the title to any immovable property, land, tenements and chat, 
tels real: <g) To investigate and report on, and if necessary guaran­
tee Ihe legality of the issue of the bonds or debentures of aqy com-

L
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■

'

1 /'5TSS, companyor companies ?
similar to those of thi* company, and to take shares therein, to , flr, 
guarantee* the ^erform.nc, of 'contract, b, anv pefmm^ or compso, of 
with which the company, may have bn.ineaa relations i[■») To dra

I of business
mriTr "acccnV "'endorse 'discount snd execute prom ism. ry notes, bills I-r"' iut'^0f,t0"h*r „«ce»f the Heeret.ry of Slate of C»n»* . this fith

pany m.y have sn, on. or more oi^the - M„|iei|..r. for fommaod-.e <-miisjiv,

by the name of “Canadian Commandite Comnsnv wiwi *
.tfu-k of five hundred thousand dollars; divided into 5.000

H- r^viroV tz-
"• Xted »t Ihe office of the SecreUry of State of C.nsda, thi. 23rd 

day of November, 1910. THOMAS HULVET,
22 2 Under-Secretary of Stale.

" Dated at Toronto, thi. 2*th day efDecember ieiO.
Blake. I»a*h. Anglin * taaseis. 

for Canadian Commandite Company, Limited.

I

-
Mm

Application will be made at die ne*t eessioji of t e Parlia­
ment of Cattad.i by the Western Central Railway i -ompany

for constructinr if* railway ; the issue of s s«*unfi , ,n pro­
portion to its length of railway constructed or under c ntneM* 
be constructed ii^be guarantee by it of the 
companies ; the use. lease and operjfcnjr bT 
owned railways, and the extensioif of its powers t| lines of

"•TLISSISL r»n..r 6 w
constructed from Toronto to London, with bralKhe«to Strat­
ford Woodstock and Wellesley in the fiaid prorin 
-.tended from London to Windsor in the »am* 1)r 
ronnertinir therewith that femes may be 10816^11^ 
the Detroit River

Solicitors

€

may be 
ince and 

across

Mowat, Lanirton & MaclennaMjli I
Solicitors for the Cdni any.

\
Toronto, 10th November, 1910.
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5 RAILROADS NOW PREFER BOND GUARANTEES — 2SSW*V2
H amount of bonds issued and guaranteed is £7,200,000, of

Rather than Cash Subsidies or Land Grants—Records which £3,200,000 were issued in 1905, £2,000*000 in 1909, and
of the Fast Year. ‘ £2,000,000 in 1910.

The amount represented by the above guarantees is 
£10,745.874. or $52,439,865.

1
1

J4
Since 1875 a con»idjeEabl<j amount has been granted ' by ____

StatlDOTn’imon1^SCash syî iridiés, $78,410,272; loans, $25,- Winnipeg terminals, $3,000,000; Ontario Division (line to 
a ,.6 ... . cost of lines handed oyer to Canadian Pacific Railway, Port Arthur), $5,745,586.67; total, $20,899,660.

*27 785210- paid to Quebec Government, $5,160,053; total, The outstanding guarantees of Alberta on June 30th, 
$1*6022179 ,910, amounted to $25,743,000, divided as follows:—Canadian

Provinces.—Cash subsidies, $32,787,030; loans, $2,750,- Northern Railway Company, $11,960,000; Grand Trunk Pa- 
020 • subscriptions to shares. $300,000; total, $35,837,060. cific Branch Lines Company, $6,383,000; Alberta and Great/

Municipalities.—Cash subsidies, $12,739,824; loans, $2,- Waterways Company, $7,400,000; total, $25,743,000.
*04408- subscriptions to abates, $2,839,500; total, $17.983,- By Saskatchewan to the Catiadian Northern Railway 
g2j * ] Company—at the rate of $13,000 per mile on 730 miles of
liiiibint in Lind Cnnts bnnch lincs~f9,490|000. .Millions m Lino urmnw. I . , f « ; To the Grand Trunk Pacific Branch Lines Company—at

The account m relation land grants stood as follows on ^ ^ of (,3)000 p«r miie on ,93 miles—$2,509.000.
June 30tii last : , Total amount of guarantees—$11,999,000.

i By. Acres. By Ontario to the Canadian Northern Ontario Railway
Dominion -M-i-i.................. 32,040,378 Company—Guarantee of interest on bonds aggregating $7,-
Quebec ....................................... «3.324.950 860,000.
British Columbia .. .................. 8,119,221 T. |jy Nova Scotia,—Halifax and Southwestern.—A loan of
New Brunswick  ............ $13,500 per mile, which, on a total of 372 miles, would
Nova Scotia ,-i t- .4.................... -160,000 amount to $5,022,000, secured by mortgage, with the right

to take over and sell or operate the property in case default 
is made in the terms of the covenant.

By British Columbia.—Shuswap and Okanagan.—Guaran-
cent.

r
:

f
414:

m

M1

’ Àh ■I -

:

:1
'm j.i. — 55,292,3*1Total

■L
jfir

L-1

1
grants of the Dominion gives theAn analysis of the la 

following result :—
tee of interest on $1,2*9,760 for 25 years at 4 per 
Victoria and Sydney.—Guarantee of interest on $300,000 for 

Alberta Railway a6$ Ii rigation Company (formerly 2j yCars at 2 per cent. Nakusp and Sldcan.—Guarantee of 
North-West Coal and Navagati>n Company), 1,114,368 acres; principal and interest on bonds aggregating $647,072-for 35 
Calgary and Edmonton Railwjay Company, 1,895,445 acres ; years at 4 per cent. Total guarantees, $2,196,832.
Canadian Northern Railipy Company (from point on Can- By New Brunswick, on bonds of the New Brunswick 
adiah Pacific Railway to Hudson Bay), Canadian Northern Coal and Railway Company, $700,000.
Railway Company (formedy Lake Manitoba and Canal Com- By Quebec, on bonds of the Montreal and Western Rail- 
pany), 3,458,675 acres ; tiaaa< lian Pacific Railway Company way Company, $476,000.
(mainline). ,8.237,701 acres; Summary of Bond Guarantee,,
stone Extension Souris Bran .b, 278,818 acres, tanaoian . ■ .,
Pacific Railway Souris BeancT. 1,422,966; Great North-West Summarising the foregoing statement» with respect to 
Central Railway Compahy (iormerly North-West Central guarantees, the result is as follows:— XW
Railway Company), , | t20,doo acres ; Manitoba and ^ Dominion ........... .. ......................$52,439.865
Northwestern Railway Cp^ipa ly, 1.501,376 acres ; Manitoba Manitoba .......... ............................  ^0.890.660
Southeastern CoKnizatioq Railway, 1,399,640 acres ; Mani- > Alberta ......... ........................... . 25,743.000
toba and Southeast^ Railway Company, 682,412 acres ; Saskatchewan
Qu'Appelle, Long Lake find Saskatchewan Railroad and * Ontario 

’ Steamboat Company. acres ; Saskatchewan and1
Western Railway Compa|ijy>s$8,88o acres ; total, 32,040,378 *

It is impracticable tb asslgrtsnny money value to the 
land grants. In tjhr rs.se or^he Province of Quebec 
been the policy of iovdrnmentNo present to grantees 

the’-opt ion of taking the : nd ir receivingsa sum equal to 52 
cents per acre in lieu the Mf. In practicalht every instance
the cash option has been tàkèn ; so that of Nhe, 13,324.950 The Saskatchewan provincial loan of £1.000,000 was 
acres primarily granted by tfoe Province, but a sm*B number, almost a complete failure as the underwriters were compel- 
if any has been actually btiei jated. On the other >and. as led to take 88 per cent, of it. The loan was of 4 P« cent, 
indicating the value I of 4 ; nd grants bv the DominioXlast stock at 101 with ten shillings included for interest, 
vear the Canadian Pacific Raih av Company -old 975.030 a>«qs No fault can be found with the provincial finances and 
of land at an average pri f of *14.84 per acre. ^JXthe'loan deserved success. The market was evidently m a

_ . ___ Hagnant condition and it might have been better had tne
Matty^Covernmsnt Guarantees j . provincial authorities awaited the advent of spring before

It would seem that Mr: thiri recent years a preference for piacjfig their stock in London.
" aid in the form of guarar tdei^as against ejash or land Sub- TheXselling of Prince Albert, Sask. debentures in 

ventions, has arisen amor g tlie promoters Of railway enter- London, England, has been recommended by many financial 
prises. The^jvolume of Suçh obligations has increased houses. The.f ity has decided to obtain the advice of an 
rapidly since 1903, and or Jiini; 30th last the situation was as expert iff; to whether the council, can alter the by-laws re­
follows :— . _ cently passed to allow for the sale of the debentures in

<_ By the Dominion.— u Th ; Canadian Northern Railway £ngland, while all futbre l)y-laws will be made out to allow 
Xompany The guarantee is or the principal of £1.923,287 for this being done. -
sterling, and interest then:nfi it the rate of 3 per cent, per City Treasurer Coady, Toronto, desires power to issue 1 
annum for fifty years. i either stock or bonds in connection with city debentures, 1 ft

2. The Canadian NciftJie fn Railway Company. The instead of being confined to the issuance of bonds, as is V
atantee is (for the pri^pa ( £1,622,586 19s. 9d. sterling i the qpse at present. The city treasurer has asked the civic 1
betiturer stock and inte "i tfiereon at the. rate of %% per | legismtion and reception committee to recommend to the 
rt per anrtum for fifty y jars from July 20th, 1908, interest city council that an application be made to the legislature, 

ffify. ' hrdf-vearly. 1 ; "■ J for this power, ind the committee favored this move, t itv
r Th" Grand Trunk Pacific Railway Company. The Treasurer Coady claimed that there were times when it woul

a :s for a sum eoval to 75 per cent, of the cost of be to the city’s advantage to issue stock instead of bon s,
-T of the Wester » Djvision of the National Trans- the security would be the same in both cases.

I
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11,999,000 •! 
.. 7,860,000 

5,022,000 
2,196,832 

7OO.0OÇ 
470,000 -f

» . /
Nova Scotia ........
British Cotembia 
New Brunswick 
Quebec

i.

acres..
1

above
it hah Total guarantees ................$127,336,357I
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Province ot Ontario' T
4% Debentures

Maturing lot Juno, 1030 t

! 't payable lot of «Inti
at Toronto, Montreal and How York

i enomlnatlone $1,000 
from all taxes and auooosolon dutleo

\ 1
f

Particulars on Applloatlon
-•i

Gundy & Company
St O King SU. w.
d TORONTO. Oanada

Wood,
40
LONDON, England I

K-

i

I

Iv ,
London 4. Lancashire Bldg. 

MONTREALChristmas & Co. s
li i

Government
Municipal

Railway BONDS\
«
I1ir

»

liTHE.

CANADIAN AGENCY, LIMI D
LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal H Corporation Bonds and Debentu:
IttuA made in London. ~

;■

\

Bought and Sold.

Messrs. Glyn. Mills, Cume (Rj Co.
- ' I

Bank of MontrealParr’s Bank, Limited

\

WE OFFER $200,000.00

OF MONTREALCITY
4i % Debentures

Issued by the towns bf Longue P<
-and Notre Dame des Graces, w 

towns have since been annexed 
Due 1949-50. Interest payable s| iii 
annually at the City Hall, Mont| 4*1 
IATE TO YIELD 4^%-

'
ite
ch

164 St. I its St
rt:MOI

2735

Zbe Season's Greetings
To our friends and business associates 
we cordially extend best wishes for a .

Ibappç Hew year

BRENT, NOXON & CO.
/ TorontoCanada Life Building

; 1• i
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: Rate %. Term.Company.

Canadian Gen. Elec., com. 
Canadian Con. Felt prcf. 
Central Can. L. & S. ../.

DIVIDENDS

The following dividends

PAYABLE. 4 iim ale payable next week:—

Uta %. Term.
i| + 1 quarter 

ii half-year

ii

ii2
Company. Payable.

Dec. 31 
Jan. 1 

“ 1

bonus 
half-year 

1} quarter 
half-year

f H 2

I City Dairy, com. ...................
“ pref........................

Colonial Inv., ord......................
“ pref.....................

Huron & Erie L. 8c S.............
Landed Banking ......................
London & Can. L.......................
Mackay, com....................;..........

“ J pref.................................
Montreal City & D. Sav...........
National Trust . • •............. ..
Ontario Loan & D........... ..
Pacific-Burt, pref. ....................
Real Estate Loan :........... ;•••
Wm. A. Rogers, com. ......

“ “ pref. ......
Sun Life .....................................
Toronto Electric Light -----
Trethewey Mining ..................
Dominion Bank ----- .'...............
Eastern Townships Bank ...»
Metropolitan Bank ....................
Molsons Bank ................... ........
New Brunswick Bank .........
Nova Scotia Bank ....................
Traders Bank ....................»...
Northern Crown Bank ...........
Provincial Bank ........... ..
United Empire Bank................
Guelph 8c Ontario Inv. & S-----

IC. P. R., com.
Dominion Park .. 

.Dominion Steel Corporation 
(Shredded Wheat, com. ...: . 

' f “ “ pref. .i
* Winnipeg Mercantile Trust 
. Duluth Superior, com. ....

“ pref. ...:» 
Twin City, com. —. 

pref.
Buffalo Mines ......
Hamilton Prov. and L. ...

I *
“ 1i quarter

U
Ï4year

quarter
7 »
*1 3

it it quarterV “« i .1 hII « I . $10>.
al quarter

4 half-year
1.16 two months 

3 quarter

■ 5
3 + 1 half-year 

quarter
1 extra

quarter 
half-year 
quarter

McKinley-Darragh Mines f..
I *< << .‘I ,

. Ogilvie Flour, com.
Sun & Hastings Sav.
Royal Bank ..
Royal. Bank (Union of Halifax 

allotment)
Halifax Tram.

_ Illinois Traction, pref. .L.I.EL. 
Niagara Navigation !..
St. Lawrence & C. Steani.!....
Sao Paulo ........t...........t....
W innipeg Electric ..... |. I-----
Agr. Sav. & Loan .........-I-I'*
F. N. Bun, com. ...

pref: »..
Canada Permanent .
Canada Landed

I! I <<2tm a
Mi I

UIf
7l half-year 

quarteram two months 
quarter

half-year “<< a

quarter 
—f « 

half-year 
quarter

10 * ••••/•••
quarter

<■

2: 1
3? !
iiit

a1 24? a2l 1! a3lK
M1 3

2| half-year
quarter 

il
4 half-year"’•'If'"

-•it/ 
• 111

ill iia
I it it

ÎI /<
r

% i ■l

III -T
II
I:■m

nIEI 1 * r
INVESTMENT BONDS 
YIELDING 5% to 6%

î

I •
m *>.

S 'I
:

%

* 5% to 6% may be obtained 'N 

with safety from the following high-grade Bonds, which f 
carry our recommendation.

■- r.
TORONTO A YORK RADIAL RAILWAY S'e,

due 1919., (Guaranteed by Toronto Railway 
Company) '....................................................... ..

INTERNATIONAL TRANSIT COMPART
(Guaranteed) S’e, due serially, 1912-1925----- •%%

DULUTH STREET RAILWAY GENERAL 
MORTGAGE S'e, due 1930. (Guaranteed by 
Duluth-Superior Traction Co.) .........

NOVA SCOTIA STEEL A COAL CO. First S'e,
due 1959 ............. »....................... .....................

CANADIAN NORTHERN RY. EQUIPMENT
4%’e, due 1917 .........................................................

WESTERN CANADA FLOUR MILLS CO. S'e,
due 1928 ....................................... ................ ..

An income return-is if
1 Income

Yield.Li
L v1

■ LIHI «%1

I ■
I

. .... 6%%:it1 1 r s.ie%ii: I. ;f
■ i

6%
; '

\m! 6.56%
'I INTERNATIONAL MILLING CO. S'e, due

1930

81 EEL COMPANY OF CANADA S'e, due
. (about f •%

DOMINION CANNERS, LIMITED S'e, due

:
.5 »

■ ■'

I 1940
■

i
!

- *1•%1940IB; H
.[ 1

1 II
j. Send for our new Circular giving particulars.v> Ii-

Rip1:1
I

V t■ A. E. AMES A. CO■ - I :It LIMITED•1i
• U VESTMENT BANÇIRB

7-9 King Street Eaet - TORONTO
!I 4 $ r
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Send in your order to-day for a copy of ECKARDT'S
$

MANUAL OF CANADIAN BANKING
-

3rd Edition, revised and up-to-date, now on press. Price $2.50

■;

School Bonds jl
every year Western School bonds X 
^ are becoming more popular, the 
undoubted and steadily increasing | 
security and the yearly reduction -m 
in the principal of the debt make | 

r ' the issues attractive to conservative \ 
investors
:: Correspondence Invited. :: |

NAY <a JAMES.;
1 Bond Exchange Building,

Canada.Regina
1
8? *
-

11 5ak\
We Own and Offer :—

>

- $50,000. Dominion Steel Corporation, Limited
1<

5^ Debentures., November, 79/5.
, Interest 1st May and November at Toronto, 

Montreal, New York and London, England. 

Denomination

. PRICE

i

*

^500 or ;/io2 14s. lev/.

95.73 and Interest yielding 6%.
( Descriptive Circular an request)

I

:

Do^umioti Securities Grporatioîi
LIMITED.

CANADA LIFE BLDG.. !
MONTREAL.*e KING ST CAST

. TORONTO. LONDON • ENG •

a
■rs

/

c

!

SPECIAL OFFERING

Large Ontario TownDEBENTURES
Long Term to run

To yield 4

Ch. BURGESS & CO.
Toronto, Ont.Traders Bank Bldg.

December 31, 1910. THE MONETARY TIMES. II 3737
;

BOND DEALERS. BOND DEALERS.
—

a pDominion Canners, Limited V

C. A. Kennedy & Co.
■ TBond Dealers $

6% BONDS
Authorised, *2^00,000. Issued ft.MO.OOO.

Maturing April 1st. 1940. Interact Payable Hall Yearly 
at the Bank of Montreal. Montreal, Toronto, Hamilton and 
London, Eng.

Net Earnings of Company over six times amount required 
to pay Bond Interest. Bonds issued to the extent of 1-8 
value of fixed assets.

i
r

I

Guardian Building St. James St.
8Price: $100 and Accrued Interest

MONTREALC. Meredith & Company,
MONTREAL

LIMITED
*QUE.
T

Y

(

*'
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-r

ï

*/

\
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*m DEBENTURES FOR SALE. BOND DEALERS. „

/■

4
a - . PRINCE RUPERT, B.C.

* I
I NOTICE.

Testers will be I received by the undersigned, until 
ThursdayXtoon, MarA ipc, 1911, for ihe purchase of the 
whole or anK portion || of F our-year City of Prince Rupert 
Local Improvement D#bÂtU res as follows :

II
> 1

- $ 3,600 
11,600 i 
5,30c 
2,700

nth Street and Beater Plf “p, plank road 
Hay’s Cove and 8th AéSsmi 
Fraser, 5th, 6tfj, 7th aha''
2nd Street, plank roa4 •
Alfred Street, plank foa<
8th Avenue and Fultoii SL eet, plank road
7th Avenue (Fulton taE ThompsonXplénk road -----
9th Avenue, plank road ...1........-X.........
4th Avenue (McBride |nd Hay’s Cove), plank
8th Avenue, (McBride?attd Hay’s Cove), plank road
Ambrose Avenue, pla
Conrad Street and it
bearing interest at sj| p*i
yearly in London. Èiig,
Toronto, Winnipeg, V^int 
cured by special rate iipf 
teed by the city at large.
( 1 ) Assessed value of She lalnd benefited..........
(2) Assessed value of ;th« jand benefited, ex­

cluding G.T.P. atid Government ...—.
(3) Total_ assessed value of the land of the

-Municipality . . .1.......... ......... ..
<4) Gox-entmem lands, >x ’tppted ...-----

|. li) Grand Trunk Pacific tailwav Co., assess­
ment (subject to adjtstment) . ..............

(6) Total Assessment, ext lidding G.T.P. Rail­
way and Government I................................

The highest or anyj tf n|er not necessarilv accepted.
THE ABOVE FIGURES DO NOT INCLUDE IM­

PROVEMENTS.

plank road ....................
Streets,-' plajjk road-----f.i I

II X 160X *
2,500 
3,900 

12,000 
8,000 
7.000

reap ............................ .x------- 6,000
Avenue, Sec. 8, plank road 16,800 

ent. per annum, payable half- 
New York, U.S.A. ; Montreal, 

stive* and Prince Rupert, and se­
rif the land benefited and guaralk

$ 1,007,684.00

936,394.00

14.844,860 bo 
2,569,590.00

I
road..• •'

91

81 m
U

I ’’

llül1 i
1 I ; I

: I 1 -

ï m
vMH- 7,319,000.00

t
4,056,270,00X

DIVIDEND NOTICES.

4 lRNEST a. WOODS, THE IMPERIAL TRUSTS COMPANY OF CANADA.-

City Clerk.«

! f Notice is hereby given that a dividend of three per cent, 
on the paid-up Capital Stock of this Company has been de­
clared for the half-year ending December 31st, 1910, (being 
at the rate of six per cent, per hnnum) and the same will 
be payable on the 2nd day of January, 1911.

By order of the Directors, ;
C. E. CORBOLD,

■I =
DIVIDE NOTICES.

if vj <4, .
-

THE NOVA SCOTIÀ STEEL A COAL COMPANY, 
; L MITED.

DIVIDEND NOTICE,

- r
Toronto, December 13th, 1910. Secretary.'. I pt il s ï j §I 5 : OPPORTUNITIES IN SOUTH AMERICA.

11 IF ■ 1“ ■la
il18

•fill

An interim dividend df two per cent. (2%) on the 
preferred shares and one ind one quarter per cent. ( 1 % % ) 
on the ordinary shate^ f (f[ the quarter ending December 
31st, 1910, has been dtcl imd payable January 14th. 1911, 
to shareholders of reqotii < n the 31st December, 1910. The 
transfer books will bh tlo i« d from January 1st to January 

- 14th, both days inclusit*. A /
By brier 0 f the Directors.

THOMAS GREEN.

-5-: Mr. W. E. Brough, secretary-treasurer of the Canada 
Carriage Company. Brockville, Ont., is leaving on January 
21st for a trip to South America in the interest of several 
Canadian companies. He will be glad, to receive catalogues 
and best export prices from firms • desirous of doing busi­
ness in South America. The special report of Mr. Poussette, 
Canadian trade commissioner at Durban, South Africa, ap­
plies, so far as advice to shippers is concerned, equally as 
much to South America, thinks Mr. Brough.m Cashier.

1
• —-r

G. F. JOHNSTON . j. w. McConnell H. J. ALLISON\ Johnston, McConnell & Allison, MontrealBond and . . . 
Investment Brokers,

■
I Hr '

We recommend as a SjAFE and PROFITABLE INVESTMENT the bonds of
CANADIAN U GUT AND POWER COMPANY

. The Company's plant is situated at St. Timothee, Que., twenty-seven miles from the City of 
D! in operation early in 1911. Full particulars will be cheerfully furnished upon application

1/THE
carrying a bonus of fctotk 

Montreal, and Will

t

T

£LIFE INSUR CE COMPANIES. LIFE INSURANCE COMPANIES.| ’Xf —-: ■4
p-

i

E CHIEF DIFFICULTY
bftt confronts the new man entering the Life Insurance Field is the 
enuring of GOOD PROSPECTS This difficulty is eliminated when j 

i wrjtev for an INDUSTRIAL COMPANY, the debits of which are 
inexhaustible mine for both Ordinary and industrial business.

Union Life Assurance Company
He»d Office • TORONTO. CANADA

More.Policyholders in Canada than any other Canadian Company.

-

<- ti •anaI u-

PI
!r 4!?

:

Investment Bonds
Municipal, Public Utility, • 

Industrial
Yielding from 4 % To 6%
x - ■_

/ The issues have all been 
carefully Investigated, and we 
recommend our offerings for 
conservative investment.

Full particulars will be sent 
on request.

Royal Securities Corporation
Limited

164 St. James Street MONTREAL
TORONTO, QUEBEC, HALIFAX. LONDON (Elg.)

I
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BOND DEALERS. BOND DEALERS.

We Offer the following Bonds
THE INVESTMENT TRUST Co., Ltd.$9,000 City of Columbia, B.C., 6%, due 1920 

$5«5°° City, of Grand Forks, B.C., 5%, due 1921 
$22,000 School Commissioners of St. Leo of 

Westmount, Que. (Suburb of Montreal), 
5%, due 1950

Price and particulars on request

$250.000Up „
Trustees," Transfer Agents, Registrars, Exeb itors.

»*

!Bond Department
-High On For

OFFICERS:

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier Street 

MONTREAL

- K. W. Blackwell 
J. P. Black 
A. J. Nesbitt 
N. B. Stark

Gif. litriDyn 4 St. Franils Xaviar Sts., MOITfEAL

Vice-Preside* 
Man. Direct* 

Sec.-Treasur§

8Bell Tel. Main 2701 X t
■
4

4
■I U

INVESTMENT BOI

Canadian Bonds 
and Debentures
Bought, Sold and Appraised

Write for our 
lift with Special Offering» 
high grade Corporation hoods. t- {

\4

DOMINION BOND COMPANY, LW. Graham Browne & Co.
20 St. Ii Street MONTREAL Toronto

Royal Bank Baildieg.
Montreal

Merchant. Bank Building.
Ottnwi
Cidaeo Bail,1

I ii
* ;

-Debentures EASTERN T OWJdS HI PS__SECU RlTlgS
Direct private wire» to F- B McCu.dy t Co.. Members Montreal S6 ck 

Exchange ; E. * C. Randolph. Members New York Stock He chat a; 
A. E. Ames A Co.. Members Toronto Stock Eachanse

— OF — i

Western Municipal and School 
Districts always on hand.

- r IMM iaj|f *yg~ Stock and Bond )Br
" " UWm WUUWMÊ fc; SHERBROOKE. Q

COLLECTION AGENCIES.Write for particulars.
-

Counties Gray and Bruoe collections made on coramiaalon. lands 
and sold, notices served. A senersi Anancial business transacted. Lea 
loan companies, lawyars and wholesale merchants given as nli rapa,

H. H. MILLER. Hanover. JJ. G. MACKINTOSH ® CO.
Atkins Building - Winnipeg, Mao. i-

THE MERCANTILE AGENCY
R. Qm DUN & CO*

Established I8tl
210 Of floe»-(14 fa Canada)

^<ates and subscription quoted on applicâtio 1.

h

1I —

COMMERCIAL UNION ASSOCI AT I ON.-West era Caaadl A 
largest and Most elective collection ires. Winnipeg to Vaapowv r. 
Reference, Traders Bask of Caaada, 611 McIntyre Block, <il Mg|e 

Street, Winnipeg, Mas.

- L V..

k ■-

FACTORY LOCATIONS.2
*

Port Artliur and Fort William
Warehouse Sites, Central Retail Sites, Water L^ts

For information, location and prices, address ; |

1. A. BUTT AN, Box 195, Port Arthur, Out, C|n

%

QUICK ASSETS
MUNICIPAL DEBENTURES

Are readily converted into cash and 
are profitable at the same time.

We offer debentures yielding the in­
vestor from 4% to 5#%

Buy now before prices advance. 
Correspondence Invited.

N

rampbell, Thompson tt Co.
43 Hind Street W., TorontoPhon M 119

X

. x *
*■

-.

—
—
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n: * h DIVIDEND NOTICES.ADVERTISEMENTS.WANTED t

THE UNION TRUST COMPANY, LIMITED.TEDW A 1«;
NOTICE IS HEREBY GIVEN that a quarterly dividend 

: of two per cent, for the three months ending December 31st. 
1910, upon the capital stock of this Company, being at the 
rate of eight per cent, per anrium, has been declared, to­
gether With a Bonus of two per cent, for the year 1910^ 
making a total for the year of Ten per cent., and that the 

me experience in Accident Insur- same will be payable at the offices of the Company in the 
thj large general Insurance Agency. Temple Building, Bay Street, Toronto, on and after Ja 

x 247, Monetary Times. . ary 3rd, 1911.

December 29th, 1910.

■■ will be accepted hereafter at the 
aides., oae ceat per word each inter 

is per*Word each insertion ; ”Agencies 
each insertion. A minimum charge oi

made in eeery ease.

Advertisements ander
Inflowing rates: "Pesitios 
flan ; "Men Wanted" adea.. Mg 1 
Waatad” adea., two tests per 
ifty tears per insertion trill be

- i

r. ■
An outside man with 

ance to go to Calgary fc 
Address with reference|,

■ -
' if] J. M. McWHINNEY,

WANTED .—Ex peril-i icld Bond and Debenture salesman ; 
^lso Bookkeeper, one | i | airing experience in this line of 
business preferred. Apply Box 251, Monetary Times.
—— ------------ ill -------- :------------

SITED.

General Manager.

I THE ROYAL DANK OF CANADA.

*n Dividend No. 93.
By a progressive Éi|ej Insurance Company, with Head , ,

Office in Winnipeg, ad experienced Fire Insurance Under- Notifle is hereby given that a dividend of three per cent 
writer ;^one had experience^ in^^Head (being at the rate of twelve per cent, per annum) has been

$4^000 aper annum to •'fitst-cbws man. The Company has for the quarter ending December 3>st, 1910, and that a divi- 

now a Subscribed Capiul of $400,000, and it is the inten- dend of two per cent, (being at the rate of twelve per cent 
tion of the Directors ti> immediately increase their Capital pcr annum) has been declared upon $1,200,000 of the capital
advancement AMy^V/.'VoSry Timl " $tock issued November ,,t ,9.0, in connection «nth «fie

chase of the assets of the Union Bank of Halifax, for the 
two months ending December 31st, 1910, and will be payable 

t on and after Tuesday, the 3rd day of January next, to share-
WANTED IMMEDIATELY.—Special agent to manage holders of record at the close of business on December ijth. 

branch office >or Saskatchewan, of a Tariff Fire Insurance 
Company: Duties to CtnHisj: of office management, super­
intendent of agencies a inspector. Must be thoroughly 
capable insurance manj undoubtable character and habits, 
and not afraid of work.1. Apply, stating experience and give 
references to P. O. Box; 1481, Vancouver, B.Ç.■ im.

N

T
! |:

i ■aii •# t
■ ■

By order of the Board.
E. L. PEASE./

■ * General Manager.
Montreal, November 18th, 191a

El.
? :

X. ' MEXICO TRAMWAYS COMPANY.;

Notice to the Holders of the Sterling issue of the • Per 
Cent. 59-Year Mortgage Bonds.r; TICE.I

I NOTICE is hereby given that Coupon No. 4, due 1st 
SANK OF CANADA. 1 . January, 1911, on the 6 per cent. 50-year mortgage bonds

, „ 7 ____ of the Mexico Tramways Company will be paid on and after
7 annual jmiri-e. Z

Notice is hereby givti that the Annual General Meeting said bonds resident abroad the Company has ™^e arrang^

the 19th day of January (next. The chair will be taken at 
eleven o’clock a.m.

!- THE“ROTA
8

1 t
;•}

and at the following banks in Brussels :—
Caisse Generale de Reports et de Depots.
Banque de Paris et de Pays Bas.
Banque Internationale de Bruxelles.
Messrs. Nagelmackers Fils & Cie. _
Société Française de Banque et de Depots.
Coupons must be lodged^at the banks three clear days 

previous to the payment for examination.
Dated this 29th day of December, 1910.

By order of the Board,
ti_ ill j E. L. PEASE, i

\ General Manager.L ! II
Montreal, December :h. t1910.

-
THE CANADIAN BANK OF COMMERCE.

Meeting of the shareholders of' 
immerce for the election of Direc- 
ssi will be held at its Banking 
aefcday, the tenth day of January 
ikfen at twelve o’clock noon.
ALEXANDER LAIRD, __ ______

General Manager. THE REAL ESTATE LOAN COMPANY OF CANADA, 
-------------------------- LIMITED,

The Annual Gene 
The Canadian Bank of 
tors and for other bus 
House in Toronto, on 1 
next. The chair will be

For MEXICO TRAMWAYS COMPANY.
$

W. E. DAVIDSON,:r Secretary.

II
Toronto, 2nd December, 4910.

- 9. THE WINNIPEG MERCANTILE TRUST COMPANY. |
1111 4— \

t TORONTO STREET, TORONTO.) i tD no. a. DIVIDEND NO. 46.a -i >... T .
Notice is hereby g&fenl that a dividend of seven per . .. , , . ,v„„ nrr cent.cent per annqtn on thlUdrup Capital of the Company, j .Notice is hereby given that a div.dend <-f hre«- «

hr,s been declared for the.4eX ending the 3.st day of Decern- |bemg at the rate of six per cent P« annum) upon ^ her, ,9*0, and will b,p| ï^he head office of the com pan v Capital Stocky th^ Company hub ^ ^ p

?F The transfer bo'oksjf ,L company will be closed from ‘he^ffice £sed from
** ^ay of DecembJ Jtjie 3rd day of January, 19... t™Yst December.^th^ays ÎÏÏusive.

Bv ord«- of the Board. ' J . . . _ .
ü J. CRICHTON. , By order of ,he ««

Managing Director. E. L. MORTON. ■

r
1

I

;
; Manager.

:

;
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1 8BOND DEALERS. BOND DEALERS. :

n

—A Mortgage ■. j1 Htkid

f Nis the best known and most popular k 
security in which to invest money. Se 
under proper conditions, it affords the safest 
of investment.

\
We extend to all 

our Patrons and Municipal 

Officers

Our Best Wishes 

for 1911. r

■

Saskatchewan Mortgagee
are the faiost 'popular mortgage security in 
Canada toi-day. We sell these mortgages to'yiad 
a very attfactive rate of interest. We guafintfe 
payments, and make collections and remitt^mfs 
without c$st to the investor.

Mortgage list and full information sent on 
Saskatchewan Branch :

1
1

s?

National Finance Company,
REGINA, SASK.

26 WELLINGTON STREET EAST - TORONTO
PaSd-u* Capital and Reserve ever $<M.aee.

1

Ontario Securities 
Company, Limited

Etfijt-s BacasMaueici Du Pont

DU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments J
Elgin St, OfTAffA.

1

1« A M, Central C
-------- Phone 571

dents tat—
New York. London, Paris, Braieltess and B

ONT.TORONTO
Carr

nrg
-

jt É STOCK AND BOND BROKERS.
DEBENTURES FOR SALE. ! :h i

-1
PRINCE RUPERT, S.C.

* xu

BURNETT & CONOTICE.

Tenders will be received by the undersigned until 
Thursday noon, March 2nd, 1911, for the purchase of $40,- 
ooo Twenty-year Citv of Prince Rupert Telephone Deben­
tures, bearing interest at 4% P«r cent per annum, payable 
half-yearly in Prince Rupert, B.C. ; London, Kng. ; New 
York, U.S.A; Montreal, Toronto, Winnipeg and Vancouver, 
B.C.’ atnTsecured by special rate.

The highest or any tender not necessarily accepted.
. >*-’ ERNEST A. WOODS.

STOCK BROKERS
(istiMM mm I

Members Montreal Stock Eichangi
12 St. Sacrament Street 
T MONTREAL

✓
/

jiCity Clerk.
i

Direct Wire to New York end Toronto^
O. W. S. Men

1 r "
CITY OF CHILLIWACK, B.C. J. J. M. PO.H.

1DEBENTURES FOR SALE.
' tSealed tenders addressed to the! undersigned and marked 

“Tenders for Debentures,” will be received up to 12 o clock

■32 wdsaraya; j
City of Chilliwack :—

ROAD MACHINERY
DRAINAGE ............ . ._____
MUNICIPAL HALL ................................... 15,000.00
Repayable in twenty equal, consecutive, annual paymen.s 

from the first day of October. .9.0, with interest at the rate
at the Bank of Montreal,

i

\
JANUARY DIVIDEND

Pi. . $IO,DOO.OO^ 
r. io.hoo.oo On and after the first of January a lar|je 

number of investors will receive bond interest 
or dividends from lheir stock investments^ 

These amounts can be invested in soujid 
Canadian: public utility and industrial 

_ securities to return fr^rn 5 to 7 per ce|t.; I 
We have prepared a pamphlet containing; jj 
particular of a number of attractive invent 
ments, wfrich we will be pleased to m»il 
on application.

L

1
:of Five (5) per cent, per annum 

Chilliwack. B.C. I -.4,
MUNICIPAL HALL No. 2 .......... .. 86,000.00
Dated January the? second, 1911. redeemable in twenty 

from the date thereof, interest Five (5) P«r cent, pay-

t

*

years
ablCPrincipal and interest payable at the Bank of Montreal,
Chilliwack, B.C. j I .

The highest or any tender not necessarily accepted. ^
For further particulars apply to the City Clerk, Chilli­

wack, B.C.

(
McCUAIG BROS. S CO.

Montreal StocR Exchatt|a
22 Metcalf# Sti 

Ottawi I
----------------

Membwra
151 St. James St. 

Montreal IT. H. ASHWELL,
City Clerk.V

IChilliwack, B.C., December i$th, 1910 t
iff♦
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LEGAL NOTICES, y LEGAL NOTICES.,

. '
DüBLIC Notie* il hereby given that under the First Part of chap pUBLIO Notice ia hereby siren that under the First Part of chapter 
* ter 79 of th« Revise! Statute» of Canada, 1906, known as 79 of the Reriaed Statutes of Canada, 1906, known aa “The

Hlh# Companies Act, , letters patent ;hare been mined under Companies Act," letters patent hare been issued under the Seal
the Seal of the Secretary of l6tete of Canada, bearing date the 15th of the Secretary of State of Canada, bearing date the 18th day at 
day of Norember, 1910, lncorioratfng James Steller Lorell, accountant; Norember, 1910, incorporating James Steller Lore», accountant; William 
William Bain, book-keeper, and Robert Cowans, Henry Chamber», Robert Bain, book-keeper; Robert Uowana, Henry Chambers and Robert Mia- 
Muagrare Coatee and Williant Qeerge Flood, solicitor»’ clerka. all of grave Coates, solicitors* clerks, all of the City of Toronto, in the Pre- 
the City of Toronto, in the Province of Ontario, for the following rince of Ontario, for the following purposes, ris.:—(a) To prospect 
purposes, ris.:—(a) To carr On the business of flour millers and for, open, explore, develop, work, improve, maintain, and manage gold, 
deafen in and manufacturers of cereals and i cereal products and the, silver, copper, coal, iron, graphite and other mines, minenl and other 

: by-products thereof; (b) To construct, acquire, opente, hire, leas*, deposits and properties and to dig for, raiae, cruah, wash, smelt, assay, 
sell or otherwise dispose of < levators, warehouses and stores, with all analyse, reduce and amalgamate and otherwise treat ores, metals and 
necessary machinery and anp|l»ncei for the Storage of cereals, cereal 
products and the by-products^, thereof, and 'generally to carry pn an 
elevator and storage business; (e) To construct, acquire, charter, oper- 

! ate, hire, lease, sell or otherwise dispose of all kinda of steam and 
sailing vessels, barges, boats nd other vessels, wharves, docks, ware­
houses, freight sheds, and otl er buildings, and generally to carry on 
the business of a navigation (nd (transportation company, (d) To ac­
quire by purchase or otherwisejHend hold lands, timber limita or licences, 
water lots and interests there 1, mid to build upon, develop, cultivate, 
farm, settle and otherwise inti for* and utilise the same: and to lease, 
sell or otherwise deal with o dispose of the same; (e) To purchase 
and otherwise acquire, hold, sell or otherwise dispose of shares or 
stock, bonds, debentures or <j he* securities in or of any other cor­
poration. notwithstanding the provisions of section 44 of the said Act;
(f) To purchase or otherwise acquire and undertake all or any part 
of the assets, business, property, privileges, contracts, rights, obliga­
tions and liabilities of any ptp-son or company carrying on in whole 
or in part business similar to the business which this company ia au­
thorised to- carry on or posses: fd of property suitable for the purposes 
thereof; (g) To enter into partnership or into any arrangement for 
sharing profits, union of interests, co-operation, joint adventure, recip­
rocal concession or otherwise'' ith any person or company carrying on 
or engaged in, or about to r||rry on or engage in, any business or 
transaction which this company Is authorised to carry on or engage In, 
or any business or transaction gapable of being conducted so as direct­
ly or indirectly to benefit this company; (b) To raise and assist in 
raising money for and to aid l y way of bonus, loan, promise, endorse­
ment, guarantee of bonds, debentures or other securities or otherwise, 
any corporation in the capital Stock of which the company holds shares 
or of any corporation or pern in, or persons with which it may have 
business relations, and to act Ss: employee, agent or manager of any 
such corporation, person or pefsops, and to guarantee the performance 
qf contracts snd obligations bf gny such corporation or by any per­
son or persons with whom thq company may have business relations;
(I) To lease, sell, or otherwise dispose of the property and asaets of 
the company or any part their -of, for such consideration as the com­
pany may deem fit, including; (Shares, debentures or securities of any 
company; (j) To do all acts and exercise all powers and carry on all 
business incidental to the due carrying out 
the Company ia incorporated 1 r nefiessary to 
profitably carry bn its nnderti 
to be carried on throughout 1 
by the name of “The Imperial 
a capital stock of two million 
one hundred dollars each,, and 
company to be at the City of -*

i

'

minerals whether belonging to the company or not, and to render the 
same merchantable, and to sell and otherwise dispoee of the same, er 
any part thereof, or any interest therein; (h) To acquire by purchase, 
lease, concession, licence, exchange or other legal title, mines, mining 
lands, easements, mineral properties, or any interest therein, minerals 
snd ores and mining claims, options, powers, privileges, water and 
other rights, patent rights, letters patent of invention, processes and 
mechanical or other contrivances, and either absolutely or conditionally, 
and either solely or jointly with others, and as principals, agents, con­
tractors or Otherwise, and to lease, place under licence, sell, dispose of 
and otherwiae deal with the same or any part thereof, or any interest 
therein; (c) To construct, maintain, alter, make, work and operate eu 
the property of the company, or on property controlled by the com­
pany, tramways, telegraph or telephone line», reservoirs, dams, finassa, 
race and other waya, water-powers, aqueducts, wells, roads, piers, 
wharves, buildings, shops, stamping-mills and other works and 
chinery, plant and electrical and other appliances of every descrip­
tion, and to buy, sell, manufacture and deal in all kinds of gooda, 
stores, implements, iprovisions, chattels and effects required by the 
company or ite workmen or servants: (d) To build, acquire, own. char­
ter, navigate and use steam and other vessel»: (e) To take, acquire, 
and hold as the consideration for ores, metals or minerals sold or 
otherwiae disposed of, or (or goods supplied, or for work done by 
contract or otherwise, shares, debentures, bonds or other securities of 
or in any other company having objects similar to those of a company 
incorporated under this Act, and to sell or otherwise dispose at the 
same; (f) To enter into any arrangement for sharing profita, union 
of interests, or co-operation with any other person or company, carry­
ing on or about to carry on any business or transaction which 
be of benefit to a company incorporated under this Act; (g) To 
chase or otherwise acquire and undertake all or any part of the assets, 
business, property, privileges, contracts, rights, obligations and liabili­
ties of any person or company carrying on any part of the business 
which a company incorporated under this Act is authorised to carry 
on, or possessed of property suitable for the purpose» thereof; (h) Ta 
subscribe for and take and hold shares or stock in any company In­
corporated for ' the purpose of acquiring, holding, constructing, main­
taining, and keeping in repair, roads, bridges, improvements in water­
ways, or other means of communication, and drainage works, and other 
improvements, upon, through, over or adjacent to, er leading to er 
from the lands of a company incorporated as mentioned In this section; - 
Provided that the consent of the shareholders shall be first obtained 
by resolution passed at a special general meeting called fer 
that purpose; and (I) To do all such acts, matter» and things as 
are incidental or necessary to the due attainment of the above object», 
or any of them. The operations of the company to be carried os 
throughout the Dominion of Canada and elsewhere by the name at 
"Dominion Graphite Company, Limited," with a eapttab stoqlrot five 
hundred thousand dollars, divided into 5,000 shares of one uuadred 
dollars each, and the chief place of business of the said company to 
be at the City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada this 21st 
day of Norember, 1910.

m '
V

.
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of the objecta for which 
1 enable the company to 

g.l The operations of the company 
Dominion of Canada and elsewhere 

lout* Milling Company. Limited," with 
ollirs. divided into 20,000 shares of 
e Chief place of business of the said 
•onto, in the Province of Ontario.

Secretary of State of Canada, this 16th

!

Dated at the office of the 
day of November, 1910.

r

IU THOMAS MULVFY,
Under-Secretary of State.

Dated at Toronto this 22p day of November, 1910.

Blake, Lash. Anglin * Casaels, 
Solicitors for

The Imperial Flour Milling Company, Limited.

21 2
THOMAS MTTLVEY. ,

Under-Secretsry of State *4
Dated at Toronto this 201 h day of December, 1910. i.-v-'c

Blake, Leah. Anglin A Cassele, 
Solicitors for

Dominion Graphite Company, Limited
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lit || The Bank of Ottawa
Nra-

Meeting of ,the Shareholders of 
ji Wednesday, the 21st day of 

nt.i Mr. David Maclaren, in the

Report tilth* Directors.

,T TY-SIXTH ANNUAL MEETING
yThe thirty-sixth Ann 

the Bank of Ottawa was 
December, 1910, the Pre: 
chair.

Applied in reduction of Bank Pre- , ,
mises and Furniture .....................

Transferred to Officers’ Pension' 
Fund

Carried to Rest Account

12
* l< §

«111
Id o 100,000.00

10,000.00
400,000.00IMS ■

$870,334-*!; lit The Directors have pljjasut ; ip submitting to the Shar;- 
holders the Thirty-sixth „4nnu; 1 Report showing the result 
of the business for the yq; r en ling 30th ultimo.
Balance at, credit of Profit and Loss 

Account on 30th Novem jer,
was ......... ........... -I...

Net profits for the year elided

»
Balance carried forward at credit of 

Profit and Loss Account................

The Rest Account on 30th Novem­
ber, 1909, was .......................................

To which has been added premium
on new stock issued.......................

Transferred from Profit and , Loss 
.Account ............:.................................  -

$117,938-8$I
909,

$4$5,9>9-8i..
j$3,297.$$o°030th ,

November, 1910, after deducting 
expenses of management, and 
making necessary provision for in­
terest due to depositors^'tmeagned „ 
interest on current loan if and for 
all bad and doubtful dfcbts, and 
contingencies.

■
202,450.00 

400,000.00 $ <g>2*.45000

-1

t • M1 $ , ,900.00°.°° VI

The Directors regret to have to record the death, during 
the year, of Mr. George Hay, who had been a member of the 
Board continuously from the earliest days of the Bank. He 
served as Vice-President for eight years and as President for 
six years. Mr. H. F. McLachlin was elected to succeed him 
on the Board.

i Reference was made in the Report submitted last year 
the possibility of an improvement in the general business ot 
the country. The Directors have satisfaction in yporting 
that their anticipations in’ this respect have. been to some 
extent realized, and that the Bank has shared in the improve­
ment in trade. ,

fijr • - *------ 532,354’27
$988,273.08I M

Appropriated as follows :4-1 
Dividend No. 74. Two ajid A (half 

per cent., paid 1st MiiFch. 11910$ 83,711.44 
Dividend No. 75, Two arid a ! half 

per cent.,, paid 1st Jun 
Dividend No. 76, Two a 

quarters per cent.,
Sept., 1910 ......... .. *

Dividend No. 77. Two
quarters per cent.,
Dec.; lgioz..’..........

;

. I<*0..
d three- 
aid; 1st

85,580 17

IB™
;••• . 04.900 23 
tee-

parable
4 1-4

f

1st
^6.043.39

I

ing
moi
Ave
offi<
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;Branches have been opened since the last Annual Meet­
ing, at Birch Hills and Kinistino, Saskatchewan; on Fair- 

Avenue, Montreal ; College Street and Ossington 
Avenue, Toronto ; and at Porcupine, Qntario. ' The sub­
office at Bridge Street, Hull, has been closed.

Premises for the occupation of the Bank have been 
secured during the year at the corner of Rideau and William 
Streets, Ottawa, and at Lachute, Quebec.

The building at Cochrane, alluded to in the last report 
has been completed, and a commencement has been made 
on the 'building at Vancouver.

Thé balance of the last issue of five thousand shares has 
been paid, and the fractional shares sdld, the extra premium

over the rate of allotment being included in the tb 
cor the year. .

All the Offices of the Bank have been inspe 
the year.

The

profits

during
11mont

1!Officers of the Bank continue to, perform k) eir re­
spective duties to the satisfaction of the Director^

DAVID mMcLARENJ1
, . Fpeident.

The shareholders passed the usual resolution^ ff thanks 
and the retiring directors were re-elected.

At a subsequent meeting of the directors 
Madaren was re-elected President and the Hon.1 
son, Vice-Presideht, for the ensuing year.

t. David 
eo Bry-

0
General Statement of Liabilities and Assets

AS ON SOtb NOVEMBER 

LIABILITIES

> ' 1
L

i I
! 19101909

Notes in circulation ...............
Deposits bearing interest ...
Deposits not bearing interest

Deposits made by, and balances due to, other
-Uanss in Canada ...j..............................J....

Balances due to Agencies of the Bank, or 
to other Banks or Agencies in the United
Kingdom ........................................ ............ ..

Balances due to Agencies of the Bank, or to 
other Banks or Agencies elsewhere than in 
Canada and the United Kingdom...............

• 3,47-Mbo 00• 3,162,900.00.
127.932,685.62 r 

4,4«5,759-70
$24,600,195.83 

4.175,997-55
1

a32,418,445 p 

1,096.19

28,776,193-38

6,138120

7,417-1

47.979i69#- 37,747-
'

$35,937.166 U•31.993,211-37
Capital (paid-tip) ■ .i............................
Rest ...........«............................................
D.vidends unpaid ................................
Reserved for interest and exchange
Rebate on current discounts .........
Balance of Profit and Loss Account carried 

forward ................................................... 1.........

• 3,500,000.00 
3,900,00a 00 

96,185.39
14,068.63
89,580.00

117,938.85

• 3,397>55°-oo 
3.397,550 po 

79,108.33 
10,880.00 
77.970.00

455,9i9-8i

IV

I

• 7.717.7Î3.871 

- $43,654.938 99)

• 7,218,978» 14/U
* v 1

•39,212,189141 .

ASSETS I
: L l~-Specie

Dominion Notes
Deposits with Dominion Government for Se­

curity of Note Circulation ..............................
Notes of, and Cheques on, other Batiks... . 
Deposits made with, and Balances due, from

other Banks in Canada ................... ..
Balances due from Agencies of the flank 

from other Banks or Agencies elsewhere 
than in Canada and the United Kingdom.. 

Balances due from Agencies of the Bank, or 
from other Banks or Agencies in the United
Kingdom .................................................V

Dominion and Provincial Government Secur­
ities ............................................................. .. • • •

Canadian Municipal Securities and British 
or Foreign or Colonial Public Securities
other than Canadian "................ .V^,-.....

Railway and other Bonds, Debenture, and 
Stocks

Call and Short Loans on Stocks and Bands
in Canada .................................................... .

Call and Short Loans on Stocks and Bonds 
elsewhere than in Canada

Current Loans in Canada .
Current Loans elsewhere than in Canada. 
Overdue debts (estimated lo^s provided for).. 
Real Estate, other than Bank premises. 
Mortgages on Real Estate sold by the Bank
Bank Premises ...................................... ...............
Other Assets not specified under the fore­

going heads ------ --............................. i...............

• 854,46134
■2,811,248.25

175,000.00
1,324,511-46

1,989,808 54 7

• 826,809.15
3.927,773-75.

••

150,000.00
941,52173

1*

2,084,962.45
, or :/878,169.60 735,986.33 «

"~7i!,214,651.20

1,495,416.89
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.

I
1
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•43,6S4.9$6j99•39,212,189.41
i *

Ii GEO. BI RN, General Manager.
Î

\

i

,

I 1

' Va
2. y

N

•ft
-r

u~
r

\



1;
' L

I
«1 I THE MONETARY TIMES Volume 45.Fi 1

i "

'»744 De

STOCKS AND BONDS—Montreal.
■ T01

Capital 111 Re.' j 
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eases $2,620,593 $3.1*9.663

CANADIAN SECURITIES IN LONDON
■P

I n*
P«c. »

PricePrice 
Dec. IS

Per
ce»t.eWitPree. A l^ee. Pei *nce Hunleleil—iCont’il) Gavartirwarrt iMeee cent Qec 16 ^ “

St. Catharine», iffle
101 St^jh. N.8.1M4
102 Ditto 18*6...........

! KW> jaahatooa CUy. OK_. .
. 1 ftntmln CUy. 1KCL..

Rallrnarie —(Coat'd)

112 114 
138 121 
10! 102 
124 121 
190 10.' 
101 100 
100 113 
91* 911

I N B. Can. lav.. j£5, <2pd..... 
terminablejWk........

TreM A Loa«elCaB.<80.<5p4. 
Ditto, ditto. <3 paid...................

MISCEllANEOUBCO’S

Ditto, ord.. *1................................

Srffi&'iK’.S'1 
KSSSKriftTfi!::::
Ditto, 5 % prêt. ord. Mock-------
Ditto, del. ord. stock.................
Ditto. 8% peel. Mock.........

teeade Cement 7%prrt .......
Ditto. 8% lM mort, bonde........

Can. Gen. Electric, ord.. it 100..
Ditto. 7% prei. Mock...............

Elect. Deeet- ol Ont..896 debs.. 
Imp. Tobacco of Can.. 6% prêt .

^277...

Ditto. 8961* most, bond*

G.T.. #96 2nd eqnip. bonds.»... n«•»
Ditto. 5% deb. stock ...............
Ditto. 4 96 deb, stock..................
Do. Gt West. !i% deb. stock .. 
Do. N.of Can.,496 deb. Mock ..

fci^fs'feSk»::Bsiteste.™
Ditto. 596 2nd prêt Mock.........
Ditto. 496 3rd peel, stock--------
Ditto, ord stock... \..................

G.T. Janet.. 5% mort..bonds-----
G.T.West.. 496 1* m’t. b’de.........

Ditto. 496 2nd most bonds.... 
Minn.. S.P.* S.S.M- 1st mon.

bonds Atisatic)... ............. ..
Do. bt.cons. m’t. 4%b’d. ...

Ditto.
Do. 4% Leased Line Stock - 

New Braes., 1st m’t. 5% b'de...
Q.Ï'l'sÎÏ. «6pMUn b'ds’üi 

Ditto. 5 96 1m mort, bonds. ...

Quebec Ceat’L *96 deb. stock.... 
Ditto. 3 96 2nd deb. stock-------

Si'cEj§g=:>l 
Si™ til »

■—Ptr: I__
A mm un tri»» •»*'-*#.........u !i !i10» 110 ÎÏH! JSsn®................

I i s .................
4 101 101
4 ioL -Si

l* 6!

m "ifurn
im
hit «’

3102Ditto. 1921-28.............

»?x::
Ditto. 1944-8 .........

211024 r. 105 100 I.... m
a1041Ditto. 1990J0 52i » 921024/secooeer, 1981.............Ditto, 1912___ _____

Ditto 1914-19.............
y I 24 201. 212- 

141 181 
t 1

101 Ml
102 tOt9 166123 127146 1*
1104 lot
81 It

ioi usI'M 166
118 m

1

1024 107 100102I 96 100
82 8510244

Alberta. 1986......................
British Colombia. 1917

Di»®. 1911--.........
Manitoba. 1923 ...............

1014
1045

108 105
101 10* 
100 102 
150 154
132 no
91 98

ion4 Ml4
DUto! WC

1928

Ditto 1949 .1..............
Ditto. 1950*-k<63nd>

Mew Brunswick. 1984-44 
Nora Scotia, 1942

- BT SÜ::::

••••Ditto. 1987 ...

.9189..8*1190408

ainRailway. 8100...........
81 Do, 506 deb. st'kinaa-cum )
914 Allan. * St. Law.. 0% shares 
944 Cale'T * Ed'a. 4% deb. M’k 

1034 Can. Atlantic. 496 Gold *’ds 9» 97
108 Caa.Soeth., 1st mt.. 8% b'ds 101 110
103 C. N.. 4% (Man.) «ear bd'a 
103 Do, 49b(Ont D.) 1st m.b'ds Ml 103 
10* Do- 496 perpM’l deb. M’k 98 98

.................... Do, 3%(Itom.) «oar. stock 84 86
81 84 1 Do. *96 Land Grant Bonds 100 102

102 108 i Do-Alberta. 496 deb. M’k M 100
n— c—»  eg inn

103 105 : -'k im *
à !!« De!«96deb.«todti*!

| s x'tesr-ata." s «
U Canadian PscUu. 596 bonds 106 107Z « Ditto. * 96 doo! stack  107 108

hi Ditto, Al«oma, 596 bonds. 115
ItCi Ditto 4 % pref. stock.......... 104
>, Ditto, shares. 8100 ................ 1871 1974
2; Doss, AtUe.. 4% 1st deb- M’k 98 100

Dfflb. 4% 2nd deb. stock. 94 96
,» i Ditto. 5% prei. stock... .. 55 00

Ditto, ord. stock........ 17 20
S.T.P..396«oar. bonds ... 81

Do. 496 mt bdeiPr. Sec.lA 96 
Da.4961.rn.bdsa-Sap.brJ 97

s»jl Ditto. 4 % deb. Mock.........
,uf Ditto. 496 b‘de(B. Moent.) I

140 145 
102 105 
149 151 
1(0 106

no
89 92
61 #4
10 U 

102 104

ft
4 9Ditto. 1 liez. Else.

Mi::75 MM101 108E 113 s16
*sa.a........

Can. Bk ol Commerce, 850.........
LAND COMPANIES

Brit. America* Lead. A. £1. ..
9: MWffi.'fc."::::

erb^wVLd:»::::
m ^ed^eBijp2ïoe.Le^f8: : : :
106 Lend Corpora*» at Cse.Al . 

Scot. O. A M.. L’d. Ci.lt pd.
Southern Alberta Lead <1.........

Ditto. 596 dab- Stock....................
Western Canada Lead, £1...........

LOAN COMPANIES
88 Can. A Aster n Meet.: <10..........

Ditto, ditto <2 paid ..'..............
Ditto «4% peat. <10................
Ditto. 4 96 deb. Mock..................

Dominion of Can.. Mart. <»....

U2 «1171 122 121
Ditto. 5% Im mort, bonds....
Ditto. 8% bonds ........................

*211 liew' Ue*' 5*** Power, 8100

Ditto, ditto. 0908».......................
MUkPrt*' ^

Rich. A Ont. Mae-new 596 debe. 
Rio de Janeiro Trsmwsf. shares.

R£°’ .................
sb^.w.ïr*Po^,.8i«::

SZ.îX’”*...........

77
•251 101 U5

m ta
102 164
mi* Me
88

127 m
97

194 M6

Saskatchewan. 1949........
Mow tcrr ac

cî5SE ïSkn?*::::
Ditto 193CMO_______

Bdmooton. 191M7

334* 12192 94
91 93«H.X 954S 1A

I ■2!) 99
Ditto. 1917-29-49, 

Bemikne. 1934.. 
Moactoo. 1925 ..

4H HO
I .24 M 9t illv 3I Wg

BS:»:::-
Ditto. 1948 .....

0DK,SSd8...

Ditto! 1982.......
Retina City. 192338

108 111me no
101 103
KB IM 
180 Ml 
107 IM
71 81

‘is *8*
104 M8

4 31

F i deb.stock ...............
Toronto Powas. 449k deb. stock..T"“"Sfes-

1A
W Knot
W. Can.

Ditto, shares..........

•Es Dividend ........... .

11
1 121P1944-18..

iP- 3

■aM14 94 90
94 98

*
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DETROIT UNITED RAILWAY.

(ContiiRed f(om page 2727).

cobalt ore shipments.
rJ » The following are the Cobalt ore shipments, in pounds, 

_ , for the week ended December 23rd : Nipissing, 551,880;
excellent and sufficients to ustify the resumption of the Drummond, 340,000 ; Kerr Lake, 302,460; McKinley-Dar- 
dividend. Following i 6 a comparison of the earnings ofXragh. 115,380;' Coniagas, 128,600; La Rose, 174,060; Col- 
1908 and 1909 :— 1 onial, 50,100; Crown Reserve, 61,000; Buffalo, 56,540;

Hudson Bay, 58,980 ; Trethewey, 47,800; Chambers-Ferland,
,996,800 pounds, or.

• X
k-7

!
1908.

-----$7,114,760
•••• 4.559,123

1909.
$8,047,554 64,000; King Edward, 46,000; total.

5,042,724 998.4 tons.
--------------- In 1904 the camp produced 158 tons, valued at $316,217;
$3,oo4!830 in 1995, 2,144 tons, valued at $1,437,196; in 1906. 5.129 tons. 

144.833 valued at $3,900,000; in 1907, 14,040 tons; in 1908, 25,700 
>')*. in 1909. 29.751 tons.

Gross earnings -----; |...
Operating expenses .. |j...

; I, ; j
Net earnings from ope iation 
Income from other sou ‘<7es :........

Gross income less ope

Deductions ;—
Interest charges on 'funded and 

floating debt and 
Depreciation reserve 
Contingent reserve

Total deductions -. 4

Surplus income .....il...
What New Financing Will Do.

-The bonded debt wps $îj ,853,000, and there have since 
been additions which, t^jgethe • with Mr. McConnell’s under 
writing, may bring the .total bonds to $25,000,000. Mean­
time, the ea|mings of tie ro d have largely increased, the 
surplus for January las|j bein$ $24,726 greater than for the 
corresponding month bf|j 1909Jand the surplus for February 
being $35^271 greater than February, 1909. As the capital 
is hut $12,500,000, divi* ends iof 5 per cent, or even more 
could be paid and a libefil ballnce left in the treasury.

■ $2.555,637 
64,956

c1
1

FINANCIAL AGENTS.i

..... $1.618,665 $1,880,129 
400,000 j 
100,000

:es f300,000
50,000r1 Canadian Financiers

LIMITED
Authorized Capital $2,000,000

<v
. -----1 $ 1,968/665 $2,380,129
- .... ’ $651,927 $769,534

EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVER* 

Member» Veecouver Stock Ekchaoge.

GENERAL AGENTS FOR
REVENUE PRODUCING REAL ESTATE)AND LOANS, 
PHOENIX INSURANCE COMPANY OF HARTFORD, 

NATIONAL FIRE INSURANCE COMPANY,
OCEAN j ACCIDENT AND GUARANTEE CORPORATION. LTD.

MANAGERS OF B. 0. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY.

GENERAL AND LOCAL AOENTS WANTED. 

PATRICK DONNELLY, General Manager. -

H
"7

I

«

!
ï

4..

Messrs. \V. It. AH^h and M, Bull, both of Winnipeg 
. ve -been elected direcjlprs of the Union Bank of Çanada 

•'•r- George H. Sh-ljr. Camadian Northern traffic mana- 
F" Winnipeg, has l|een * pointed fourth vice-presiden. 

mpanv. Hé wife formerly in the traffic department
r 'nadian Pacifiai Railway at Montreal. Mr. Shaw’s 

v ill extend Pver Jhe lines between Potft Arthur
*. i iHs of theijRockjies. •

Head Office: 632 Granville SL, Vancouver, B.G
r, 8«w<k Vi 
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Bcobb Corliss ELngine
-

* $

4.

.t
| I

:
'

!

: I4 Armstrong-Corllss valve gear, which will operate at a higher 
speed than the ordinary releasing gear.

This valve gear
closing and runs without noise. ,

The wearing parts of the valve gear are enclosed In a casing and 
in oil so that friction Is reduced to a minimum.

ROBB ENGINEERING CO- LTD.

Have the
1

does not depend on springs or dash pots foi
r

iAMHERST, N.S. •:

IW. R'OBB, Manager.

u5Ta5, « W r PORT EK «JJ*..
Grain Exchange Building. Calgary. J. F. I'ORTER. Manager,

DISTRICT
OFFICES

I
.Ï

* j' 1
!r> M. - Ii fj

V

i •
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MISCELLANEOUS. w". ;l -

$92,000,000
A TRIP TO THE WEST

Is the value of Saskatchewan 
grain crop this year.

This is more than the crop of 
Alberta and Manitoba combined.

This means money for the 
Manufacturer.

You can best reach the people 
who have this money to spend 
by using z

The "P. * B.” steamers sailing from Hatty every 
twelfth day for Bermuda, the Britton West Indies and D 
are all very superior ones. Th4trip occupées about 
days, and to a delightful cruise from the start to the fi*j 

Through tickets from Toronto and all points on 
ways are sold by

R M. MELVILLEj!

y-tiehi 
as raU-

I
■ J 4.

L. COFFEE <H C
Grain Merchants

Board of Trade1! 
Toronto, 06

Est a»u

The Regina Leader 1*45Thomas Flyhm,

s
Dally Circulation - 5,200
Weekly

I
Murray’s Interest Ta- 7,500«i

rNOW RSECOND EDITION
Price

Rates 2X% to 8% at %% rates. 
On $1.00 to Sio.ooo on every page. 
From « day to 368.
Very clear type. Well bound.

> A
Further particulars regarding rates, etc., 

on applicatjon. • IO.QO . !i j

The Leader Publishing 
Co., Ltd.

!■ 1t
B. W. MURRAY

Accountant
Supreme Court of Ontario * £3 TorontoSASH.REGINA ", -
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. CORRESPONDENCE SCHOOLS.PAL MACHINERY.MUNI;
- É ' v

<%
u

FOR BOTH LIGHT 
AND HEAVY WORK IT<

Ur *.
!■

■Mi" Artmtr
Art
T el Art 
Story Writer

■ Fi
•f<, A4-Writer Sitew-CaH Writer

Addre-
Moaetary Timet. '

iff1
-

r
*F I.

« INDEX TO ADVERTISING SECTIONS.
f -i km * i Barristers and Solicitors

Bond Dealers.....................
Chartered Accountants ..
Chartered Banks ------... .
Collection Agencies ........
Consulting Engineers ... 
Correspondence Schools . 

" Debentures for Sale 
Dividend Notices 
Engravers .....

*757

THE WATEROUS 
Double Cylinder Roller

2701, 12, 35, 36, 37, 38. 39, 44
"••••............... 2700, 1
............................. *702, 3, 4, 5, 6

• • *739 
.. / 2709

2748, 49 
.. 2741 

.. *740
11 :

This Roller with double cylinder, doub e crank 
engine, high preg*urej quick firing boiler of large 
capacity, is adaipjtd fpr every operation in Road 
making.

:
ti nw

2701-

n Factory Locations
Financial and Real Estate Agents .............. 2751, 52, 53, 54

2701, $4, 55, 56, 57. 60

... • *750* DRIVING ROCK CRUSHER
t haUlino road plow

TRACTION I POWER FOR STONE WAGONS 
E IVY PRELIMINARY ROLLING 
v|ck LIGHT F1NISHI NO WORK

Let us send ÿou our new 20 page Roller 
s Catalog in-whict ! this Roller is fully desc ribed.

■FOR
I: FOR

I ;. Fire Insurance Companies 
Guarantee. Liability, Indemnity and Accident Insur­

ance Companies

AS
IFOR H 

FOR Q' . J 2701, 12L*- ;

II 1 2630Interest Tables .............................
Investment and Loan Companies
Legal Notices .................................
Life Insurance Companies..........
Miscellaneous ........
Municipal Machinery 
Trust Companies .
Wanted Advertisements

I .......... 2709, «0, »
................ 2733,4*
2701, 12, 38, 58, 59, 60 

2711. 47 
2748, 49 

2708, 9 _

'
: 1

THE WATERGUS ENGINE WOHKS CO., 
r*ntford, Canada. 1

p. t

B u
2740I I

-I

MISCELLANEOUS.
I

MISCELLANEOUS.,

M1LNES*I 5wJu1 eTe LACKAWANNA COAL5K
:

Manufacturers of 
High Gride Bank 
{^Office Fixture», 
School, Library 
Commercial Fur­
niture, Opera Çÿ '
Assembly Chairs,

' ! i TInterior Hardwood 
Finish Gc berelly.

\II

HIGHEST GRADE OF

ANTHRACITE«v
!. \ :

The price is just the same as other grades. 
Why not buy the best ?7

Phones M. 5597-5599 
Main Office 79 King St. East, Torente

BP 
■B f

/

*if- ' ■
LTD.TORONTO PAPER MPC. I CO.

MILLS AT CORNWALL ONT 

itectara RARER Hlsb »»d

1

Ii --

Jgrades.We4
An DIWTOII; WRITINGS. BONDS. LEDGERS 

LITHO ENVELOPE and

For Sate by mil WhotaaJe»

■ma an com
COVERSm. ». 1. 6. BOOK,

When in Londoi call on The Monetary Times, 
Grand Trunk Buildini. Cockspur Street.
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* g
MISCELLANEOUS.CORRESPONDENCE SCHOOLS

T

S V G A ltS
-9

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered 
T Accountancy

■
_ BEST ABE TEE CHEAPEST 
ASH BOB AMD SEE THAT YOU GET

These are the only courses in Accountancy ever offered that are 
suitable for ANY PROVINCE. IN CANADA.

These courses are conducted by the authors 
Accountants and a Barrister-at-Law.

Write for full particulars to

VJ
-Three Chartered i!

Dominion School of Accountancy and Finance
WINNIPEG

EXTRA GRANULATED TiCANADA and other grades of refined.
Supply your tustcitiers with only the best sugars obtpinsble.

IT WILL PAY.
■

r V R E D ■ Y i
EF1N1NC C0.t Limited

S» -7A- N V r A C T

THE CANADA SUGAR 1
>\

< - 1Montreal, Qus.MISCELLANEOUS.
-Ü
'1 i4

:

$LOOSE LEAF rk ofis the 
the Und

more extensively (used in - 
Canada than al| other 
makes of typewriters 
combined. No matter 
what machine yofi have 

W need, or are using, you 
will ultimately boy 
Underwood. U„ni 

Typewriter Co . Ltd-, in all Canadiad ti

K THI?,M
|sLEDGERS, BINDERS 

SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY A VALUE

BROWN BROS., LIMITED
TORONTO

the
ted
ties.

MANUFACTURING STATIONERS *
■Za

1...-A ■

Be Fair to the Operator 1

t
Give her a MONARCH Typewriter

\

«P Monarch I
J 1

f. Ï
h

. 1*1

/ :

4

I<5 !
ce. From thq

EHEtt ÏÏ^EEEESrEESÈE^d
carriage typewriter is therefore a necessity. If the same machine will do the najrow work, sut , 

as correspondence, so much the better for the operator apd economy of <‘.,u,pmenl. ■
A wide carriage MONARCH gives perfect service in every department of Url^ wide a,,

Its rigid, non-shifting, light running carriage make si it possible for. a (sténographe | 
it all day, day in and diy out at top speed without undue fatigue., | I

Be fair tb the operator.

comm

i

narrow.
run

i l ii

Monarch Typewriter Company, Limited
98 KING STREET WEST - - TÔRONTO,

BRANCHES -Montreal. Ottawa. London acd Hamiltro

The r :
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GUARANTEE, LIABILITY, INDEMNITY AND 
ACCIDENT INSURANCE COMPANIES.

Ï LOCATIONS.FACT

Fidelity and 
Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers, 
Collectors and all Officials and Clerks filling 
positions of trust. First English bonding 
company in Canada.

Absolute ' security. Prompt settlements. 
BA*

i

WINNIPEGj
if-

ri.

lb11 : f
f

{:

The Supply City of 
WESTERN CANADA

London Guarantee 
(Si Accident

Hud Office 
1er Cauda

miff!M - Company
Limited

car. Yuti k 
Rickmoed Sts

f
of London. EoeUnd.% [I r-
TORONTOs î IT.-

- } 1 i !•
Eli if El Offers Greater Combined Advantages 

to Manufacturers
and capitalists than any city in Canada, 
markable development of this GREAT CENTRAL 
MARKET is ereiti|g unprecedented demand for 
home industries.

No edwrBonds of Suretyship
THE GUARANTEE CO. of NORTH AMERICAü .

* ■. The re- EetebWnhed 1*71 
Resource» ever SI.038,000.

Claims paid (none In suit) ever $2,250,000. 
Head Office 1 5 7 Beaver Hall Hill. 

. MONTREAL.

The Pioneer Company.J
a

■
!

Wants These 
ilfacturers

Winnipeg 
Mam

Î
J

*
i

i: 1
y. iff POWER., cheap sites, 

w materials, backed by the 
best labor conditipr $ a id unexcelled railway facilities 
for receiving and di itri au lion of goods.

and offers CUE 
low taxation, varie* F * •If 1

- X
:T The Manufacturer Makes no Mistake 

By Getting j 'lope to This Market ^

Special openin fs for manufacturing farm and 
agricultural implemfmti . paper and straw-board mills, 
men’s clothing, lai ies ready-to-wear goods, food­
stuffs, starch facte ry, boots and shoes, felt wear, 
métal goods, wire r ail factory, hardware specialties, 
flax and jute wor cs, beet sugar factory, elevator 
machinery, electric il ixtures and appliances of all 
kinds, automobiles |nd commercial motor carriages, 
home and office fun jtüré, leather goods, cereal foods, 
dairy machinery, building materials, stoves, ranges, 
furnaces and heating plants, and fifty other smaller 
lines. Special reâbri s are prepared and mailed 
free of charge on ith ; manufacturing possibilities 
of any of these lines! bf ndustrics by addressing

1 M i

• TORONTO, ONT.HEAD OFFICE, • •

FIDELITY GUARANTEE BONDS

1 I ■
Ü •lefcneee Peltate»—eevertn* any and every

-

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO

j

t
CHARLES F. ROLAND, Commissioner

-

The Winnipeg Development and 
^ Industrial Bureau i]:iilii:r

A
L,

I’
An Organization f Directors Represent Sixteen

]B< dies of Winnipeg
i I’tIIX Business

? t;

^25^6-7-8 Union Bank Building 
V Winiiibeg, Man.

, y"

v \} Head Office, Toronto.
1

I

Li. 1. r

r-

V

I

j
<

<

t
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I
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t

LONDON* 
LANCASHIRE 
PLATE GLASS
4 INDEMNITY
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GEORGE R. TAYLOR

SEABORN & TAYLOR
Barrister», Solicitors, etc.,

MOÔSE JAW, SASKATCHEWAN

WALTER *. SEABORN

7

Dominion Stock & 
Bond Corporation
DIRECTORS _ • _ LIMITED
The Hoe. PriceEMisoa, Pres..

1 Minister of Fiaaace far the 
Province of B.C.

I. Arbuthaot, VscmPrea.
MB. Car lie
J. A. Harvev. K.C.
Arthur E. Hepbem 
George H. Salmon, Mgr

Debentures
-----Capital SLW.W -

Winch Bulldlnfl,
Vancouver, Bit

C**ADiS

J. EDGAR PARSONS. B.A
BARRISTER.

2» Csnsds Perœsneot Building,
18 T010NT0 ST., T010NT0

• s

R
TeL Main

I

-
t

-4t
1

j

Saskatchewan Centra 
Property

Is the best investment in the West t 
Write us for particulars

BUTLER & BYERS
‘ SASKATOON, Sask.

- Reference — The Bank of British North

: #
i#

. ■ i
o-dav
$|««■wui. Awetniana; 

mu« use". »LV« once*.
r'.uM

uiuMaa
T O LAW. ► Min sow.

ecMCAaatL».

General Solicitors lor :
THE CANADIAN BANK OP COMMERCE

THE NATIONAL TRUST COMPANY etc., btc.^

.

An* ric*

EMBURY, WATKINS ûf SCOTT
Barrister», Solicitors,

W. B. Watkins-

U
W. B. Scott. L B. Blag.

Cede, Western Uaioa.
■

Ct^leAddreaa, -Wantbor." RICH»*, CAHABA. McIntosh & Brown
Estate and Financial Agent»

Vancouver real entate. Frame Valle, Land,. U
f Reference : Traders Bank of Canada.Donald GutHrie WHite

:1Fiscal Agents lor

Great West Land Co. ]Lt
543 Grenville St., Vancouver, B.C.

BARRISTER. NOTARY. Etc.

MEDICINE HAT, Altoerta. Csnsds ■i
!

W. F. DUNN -J.,*mmDWIIU

CALDWELL <B. DUNN
h an later s, Solrcltora. Notarié,

1, t, 3, Dominion Bk. Bldg., Moos* Jaw, Bask.

1

T. H. CROT1Ï <H CO. anage-Reeting and 
ment for noo.|
7*„ McArtkaJ

Wieafi
Offices : kuaMMsod IBM.

Real Eststs Agents

,
.

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.* 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

McARA BROS. A WALLAC
m ESTABLISHED .Wh.

FINANCIAL, insurance ca *
m«.lk mil Are. RLGINA. SASK. CA

'!

A
14

f\I
y!

-1 I I A
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r 'N, FINANCIAL AND REAL ESTATE AG S. •BARRISTERS AND SOLICITORS7 r s
. _

■

1
Solicitors MORTGAGES.BIGKNELL, Bill STRATH! 4 MACKELGAN

James Bicknell. K.C-, Alfred Bicknell. James W. Bain. K.C.. G a Strathy 
Fred R. MacKelcan. M. L. Gordon. T. W. Lawson. j ' 1
liable A drlreea 1 BickotU. Toronto/” Code. 4. ML. «0.-4 Woe. Lleboreaed W.U.
9th Floor Lumsden Bldg., Toronto Can.

j We are in a position to place a large am 
money in First Mortgages on Improvi 
. City and Farm property.

First-cinss Security Only.
References : Canadian Bank of Commerc*L 

R. G. Dun & Company;!

t of
.

i
% i

J i !

Bradstreet’s or

Correspondence solicited^ 1li1

Geddes (Si SheffielI
7I7A First Street, East.

CALGARY - ALBERTA - CANADA
ill ■J

TUPPEft, 6ÂLT. TUPPEP, MINTT t McTAVISH.
BARRISTERS AND SOLICITORS

WINNIPEG • CANADA
STEWABT TUPPEN. KO. ALEXANDER O OALT. WILLIAM J. 

TOPPER. OEOROE » MINTY. GORDON a MCTAVISH

t

"N
y

v
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FINANCIAL AND FINANCIAL AND REAL ESTATE AGENTS.REAL ESTATE AGENTS.I -

OSLER, HAMMOND 8 WANTON,
Cm* * NIlflE tVERff uriuTAlREET, WIMIPEC

Bay end Sell on Commision. STOCKS AND BONDS.
On Toronto, Montreal, lifw York and London Exchanges.

I 1

T« 1993.
1

j

BANKIkl 
* BROJAMES C. MACKINTOSH & CO.

• HALIFAX. N.S.184 Hellle Si

treatyêmw<a

t ' j I

-
!

PORTL D CANAL
lesin this district for sale. Write for our 
" Canal News.;

N. B. IV! ay smith £ Co, Ltd., victoria, b.c
ioast Stock Exchange-

We have a few first class pn 
Market Letters and latest Por

|| Municipal and Corporation Bonds
BOUGHT AMD.SOLD

C. A. STIMSON • CO., 16 Kin» St.W., Tereate

<

1Members Paci

NASH & McMEANS
Insurance

jLoan*
and

*

Accident
187»ExtReal EstateFire Lite Allow a y & Champion

Bankers and Brokers
lie Crain Exchange, Winnipeg, Man.

Ift:
Members Winnipeg Stock Exchange

. 3*2 MAIN STREET,
Stock» end Bonds bought 
and sold ee

4 WINNIPEG
Zttcs yïs

b Loans Mining Stocks Bought sad Sold

T. E. PJ^TTESON
City rrpperty Timber Limits 

COAIi LANDS
LETHBRIDGE. ALTA.

■

t
Farm Lands 
• I-

Ni
I* HOI Block

1

OLDFIELD, llBBY 8 GARDNER.
' INVESTMENT BROKERS

Aye., Winnipeg
Reel Estate

Insurance

R

I?

234 Portagi
Municipal Debentures

Mortgage Loait*
J

I 1M. ALDOUS Cable A "Maux O. G; DEVENISH Q CO.G. S LAINGI Montague A1 ous and Laing
||- WINNIPEG. Caned*

LOANS

Real Estate and Financial Agents 
Speelaltli

I
? Income Property, Rentals, Wholesale 

and Manufacturing Sites.
Management Properties for Non-residents.

Armstrong Block,

2#2 Nanton Building
REAL ESTATE -I INVESTMENTS 1 -t . !

Member* Win e Steen Csehang.
>ns fide 1-ivestmerns in real estate made 
iconerty or farm lands. Thirty years 
« managed and rents collected 

agk of Montreal

oaigsry, Al
Loans placed On gilt edge security, 
ia improved or unimproved Winnipeg 
experience in Manitoba lands Pfodr 

Banker,.)!
r
;/A

1ROBINSON (EL BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK .

Office, 381 nain St., cor. Lombard, WINNIPEG

I•-r

:
si

1 We purchase ailsell listed and undated

STOCKS and BONDS
-

Reference

Send us a list of wbat you wish iw So of. Qive us your buying orders*

Company Limited,
ding. Winnipeg

* The Globe Secnri11 L
449 Somerset Qu.

1 .■t I\
8G, J. Level I make a specialty ef 

Industriel Promotion*.
449 MAIN STREET 

PHONR 7W6
WINNIPEG, MAN.

-

mm lid FINANCIAL À6Efee !>

■7

Regina Property
one of the best investments 

we can offer you.
Write for maps and prices.

McCALLUM, HILL <8 CO.,
Real Estate and Insurance Agents

SASKATCHEWANREGINA

References : The Imperial Bank of Canada

East Winnipeg Townslte.
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lot, from 87$ to 

•$oo each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

11

if
ft

: t

\
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FINANCIAL AND REAL ESTATE AGE)FINANCIAL AND REAL ESTATE AGENTS.
:V

shi
T

0«x|P*^William T

TOOLE, PEET & CO.^A. W. BRIDGMAN
Reel Estate, F Inane la I end I

Established .

l :t

FlaiMlaJ, RmI Estate smà lasurance A seats $ —
Investment Dept. Canada Lite Assurasse Co. Investment Dept. I&^eHaJ 
Life Assaraace Co. of Canada. Land Department Canadian Pacific ttilway 
Co. Bxdnsive Agents foe C.P.R. town lots in Cals ary,

CALGARY. ALTA. 1 j

858. The oldest real estate and financial office on the Pacific 
Mortgage Investments on improved business property.coast.

?*S7 Government Street, Vletorla, B.C.
Reference—Canadian Bank of Commerce. , Merchants Bank of Canada. £ r >

1

$ Intee,we Acres et Wild and Improved Lande ter 
Manitoba, Saskatchewan and Alberta.

Correspondence Solicited. 1
w-..Hi«£ÏS£V3R Î

>South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw City Promptly 

Investments. Loans and Insurance 
Reference : Dominion Bank. Soi WO,

-
GILT EDGED INVESTMENT.
$5,000 wanted on 1st mortgage to net %% tor 5 years.

Value of farm SfB.OQO, buildings #1,500.
640 acres, of which 400 are under cultivation. One mile from Mayfield 
Station, on O.N. Railway. Land is first-class, located in one of the finest

m
INSURANCELANDS

THE ALBERTA REALTY EXCHAIBEdistricts of Manitoba. WRITE AT ONCE.

W. N. REID, Smith Block, Brandon. Man.
1

Farm Lends and Stock Ranches .£§
FIRS r MORTGAGE LOANS Lera» T«da a

Rrfc.ee» : Ueioe Bank of Canada

Albert Block, Lethbridgë,Alts.

•.*4.

Ii
w,Al

Suite SOfi. Domialon Trust Bld*

4
■

ilVancouver BC- ferWe are ?« t

Fort Georgm F 1
ia large or small tracts. Also

COLLINS ADDITION FONT CEORCE TOWRÜTELet Me Sell Your Stock
Will buy and sell all listed, unlisted, inactive and miscellaneous secur­

ities. and S.A. Scrip. Adjoining G.T.P. lownsite. imfarpnl oMmfef* ht Wemtorn C, Write for information to
tllo Trust

in Winch Building, Vi

<

IVictoria, B.C. . ;0.C.Board of Trade Building,
l

-
A. E. AUSTIN A CO.|

REAL ESTATE. INSURANCE. STOCK IROKEI
MIMRUS VAWCCM VE® STOCK HCSAMII. ,,

GRANVILLE ST., VANCOUVER

1CHAS. STEELE REALTY COMPANY.
Member» Pacific Coeat Stock 

Stocks and Bonds handled on commission.
Real Estate. Insurance and Financial Agents. 

Exchange.
-, B.C.Vi334 Fender Et. W. 328.

:Cants. ; " M arts. Vanoovvsn.

OSLER t HAMMOND.rtn»”!?
21 JORDAN STREET. TORONTO. | 

■ VU» m G«v«—-n M-trW. SaPwy. CUL J,

TRACKSELL, ANDERSON & CO. it«

Western Canada Investments, Bonds 
Debentures. Mortgsges. Real Eawe TnekMlscrilsneoes 

«r»|t»si nod1
VCorroapondoneo Solicited- • English, French,Goriwou a

Victoria, B.C. IandRegina, Saak Brood Street ACCOUNTANTS.t > .1

GEO. GONTHIER, “cS*
INVESTICATl4fS

MONTREAL! SYSTEMSAUDITS
7 piece d'Armba Hill

!
I

- I
1 i'

The Monetary Times* » -
A?

’

Statistical. Review and
WANT ED

Agency for a good loan company doing business 
in Farm Ld City Mortgages. Correspondent in­
vited. J. L. Mackenzie A Co., P; O. Bo* '°7<£
Jaw, Saskatchewan. References : Royal Bank of 
Canada. <’

’ 1

n.rilriftk Number for 191 Is
3

will be published

' JJANUARY 7 th» | 

ORDER NOW,.

...

91 1

The J. A. MaePHEE Agoooy
ass*--»

>

T-( j
; \**»

SXEITH & TILLEY
Real Estate and Insurance Brokers

We have a large list of Western In
LETHBRIDGE. ALTA.

nts.

I nvited.

Saskatoon City Property.
Farm Lands, Retail and Wholesale.

MIGHTON, BELL TURNER
9asK.

f

Saskatoon

v 
'

th
 •
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1 FIRE INSURANCE COMPANIES.i

-EQUITY T
FIRE INSURANCE CO.

Established 1898.
Hon. Tims. C»awfo*d. President ; Wit Grbkmwood Blown Gen. Mgr.

$822,893.78 
$459,280.89 
$63.612.98 

$488,412.98

ANTZCO
1 PITA L, $100,C

—‘ F. H. Ltd.
000.00

FIMA^iofAL. MINING AND

ST

ill-■ •1
PAID-UP.

1 Assets ea January 1st, 1910BROKERS K Liabilities 88

Reserve Feed “
Security to Policyholders

i i A Specialty < 
DEBENT 

'Goerml Raj
Contient»! re 
City or Su Irai 
of Canada.

and Timber Properties.
BONDS

transacted.
— • K* .■ -

RES,
■tatc Buaii 
a fumiebed on any property 

Reference, Royal Bank

J.!The EQUITY offers $300,000 Security In 
Excess of Government Requirements.».

%1 GENERAL AGENTS.
IONTREAL—Carioa Bros. 

SYDNEY—Youifg A Lorway. 
REGINA—McCallam, Hilfft Co 
CALGARY—Geo. A. Lavis.

WINNIPEG — Browa Clarke Agency, 
VANCOUVER-W. S. Holland. 
HALIFAX—Faulkner ft Co.
ST. JOHN-J. M Queen.

I î
fi342 HASTINGS ST. WEST 

VANCOUVERu B.C.
Head Office 24 King St W., Toronto

1
7«

iI -
Britis
Secur

Canadian 
les Limited

VANCOUVER, B.C. j - - CANADA

Capital $ J,; id î,ooa Paid-up $250,000

bonds, debentures, stocks,
FARM A ME) FRUI f LANDS, REAL 
ESTATE, T! MBER.

.

V

c
s

■]â■if L
■ I

I
.

WATERLOO MUTUAL RRE INSURANCE CO.
:

Tracts of 
v tural and 

from $3 an

n : >1 itish Columbia agricul- 
iri azing Hand, any size,- 
i:re up.

E*TA»ieniD m IMS.t / Aheed Office
Total Assets 81st December, 1906,
Policies in force in Western Ontario, over 

WM SNIDER. Present.
PRANK HAIGHT. Man»**. T. L. ARMSTRONG, leep-rmr

WATERLOO. Ont.
$400,000.00 

80.000.00 
GEORGE DIEBEL Vice-Preedeol.

Px
i

The opportunities for the profitable 
investment capital in,British Col­
umbia are 
anywhere dl£e. 
opportunities 
request.

Reference--!)< minion Trust Co. Ltd"., or 
any chfittred bank id Vancouver.

i i. .j
irobablv greater than 

Details of such * 
gladly furnished on

; FINANCIAL AND REAL ESTATE AGENTS.J*

if ->

WAGHORN, GWYNN <SL CO.
11 STOCK BKOKBR8.

. and Inanranea Agents.
LOANS—The Bdtinburgb LÜe Assurance Company Mortgage Co. of Canada. 

General Agents: Rochester Gorman Fire Assurance Company Standard 
Truste Co.. Winnjpef.

| F
’’V'll # r, B. §•: Vl

Act
toIif

Natu 1 Resources Security Company, Ltd.
[i wit

T.
LNCOUV

F

wSU­FFICE
EN, B. .

PAID-UP CAPITAL, 
$260,000.00

GEORGE J. HAMMOND, 
President |‘*

OWNERS of
FORT GEORGE T0WNSITE, BRITISH COLUMBIA. 
ftASdET "TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C. 
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C. * 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas

Tl
»! -

Timber TractsU: Farm LandsG

Ik
*
■I *

iSOUTH AFRICAN
land warrai Its.

1 < X !

MacMillan & Vollans WESTERN SECURITIES 
A SPECIALTY.

■ .. '<
Member» Winnipeg Stock Exchange

GRAIN EXCHANGE BUILDING 
WINNIPEG

H Ow } *n

LI 1
V

British and Canadian Underwriters
NORWICH - England

ASSETS 810.297,130.
Guaranteed by the . . .

Norwich Union Fire Insurance Society, Limited, 
of Norwich, England.

Agents wanted at all point* in the Dominion.
A splendid opportunity for live agent* to obtain a firat-claia agency.

Head Office for Canada :
12-14 Wellington Street, East - TORONTO

JOHN n. LAIDLAW,.Manager.

I I

JL
"■ I

---
--
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■
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 -
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FIRE INSURANCE COMPANIES.FIRE INSURANCE COMPANIES.

f
AUTHORIZED CAPITAL. $2,000,000 I

T*tal

Hudson Bay $93,067,0
Caaadiaa Invettn 
Over $8,000,

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.O., CANADA

J. R. BERRY,
President.

(Greatly In e*c«* 
Fire Com pell!

C. E. BERG,
Manager.

Manatee foe ties
Randall DaVli

Agents, T 
Brea eh

Evans A Qo<

J. A. Stewart, Insector►ANCHOR FIRE AND MARINE 
Insurance Co. Ltd. I

11Calgary, Canada
$500 OOO —,

Mead Offloe « -
------ Capital,

Agents Wanted In Unrepresented Districts
a

»

A #
A ! X

&M F FIREWestern Canada Fire Insurance Co. ir/ «0KTT UHEXCttlH £
? waeweiu "nownw*. I
;
? SUI Lie HOUSTON BAWT. o
A MltSlMNT, U J

\\iLIMITED
COL JAMES WALKERe President

Surplus to Policy-Holder», 08dl»O7O.lS 
Head Office: fildry, Alla.

J. E. RICE. Managing Director.
I 1

Sto J.CMPMR mOFMSOW
r, .mb.t ■

F 3
4

WINNIPEG FIRE 
Assurance Co.

XWINNIPEGHEAD OFFICE
AGENTS WANTED at many Western 
points. Apply i.

BRITISH EMPIL. H. MITCHELL, Secretary

INSURANCE COMPAN
VANCOUVER.

I
? w

CHEAD OFFICE : MColonial
Fire Assurance Co.

WINNIPEG, MAN. 3

I |
AullIncorporated by 

Specie! Act of 
Parliament of 

British Columbia 
March 10, 1810

Capita! S 
share. Ill*
now being

Sllllper

T
at

Actual Security to Policyholders, $112,390.70; assets equal 
to $29 for each $1,000 of Insurance earned, compared

with $14-37 average assets
PROVISIONAL DIRECTORS

’•J^tsrsxxsrsssi ESXSSÎSS" JTTLri s» ÏSS5K8&.0-1.
K S Keo*wT^«WDr,'«WBreeder 

C E Bu*s«au, Secretary British Empire linaorance Company, 
BANKERS

f-Royal Bank of Canada. Vancouver. B.C. =1
SOLICITORS ‘I

CrWBwrw andCow* Bdniuntoo, Alla,

REFERENCES
--1 ^5^tisa<^r4cs=7S‘ *ir

of other Canadian companies.
Vice-Présidant,

LOUIS W. HILL.
President,

W. SMITH.

The Continental Fire Insurance Co.
HEAD OFFICE

Agents wanted in all unrepresented districts.
- national Trust Building, IU Mem Street

4WINNIPEG
l

1

taken «hares in th* ** . Empire Insurance Comp»»
both be rbe balance oi S'Sti <■« dollar» is noWBeln*
5£5£u£,£Sw «*•"• *»**"'%£££Çeoed,,n Gu" " 1
Commercial Agency, f'mitrd. < '.gene, lutce covering the 1er imtjfrom

rÆsrttffe.jSSsy-jiaîaftme'Le^eT^Vlth -be «me held ,orcc.-going concern end 

prove a success Ironi the outset.

0
I

4*
Tew

THE CANADA-WEST FIRE INS. CO T.
HEAD OFFICE. WINNIPEG. CANADA.

-per
4••A Western Company 1er Western People " 

Authorized Capital

|0,S
<

.... $5oe,
___•sie.ese.Security to Policyholders Iceeeeeeeeee

-WinnipegOffice 1S4-1S8 Grain Exchange ■ /

H :

t.

16 45-

ECO.

A*.

193.78
180.8#
112.98
112.98

n

4
reecy.

>nto

r$

i.

T

o

CO.

«.00
0.00
t.

3.

lads.
dard

B.0.

j

S'.

* ,

>
L0
vP

4A/CE cv

11

i
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FIRE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES.
: :

T\

OjrrmanjXmrrmm■
1

! XIHtNT JANUARY I ItlO
CAPITAL

.500.000
ftvk re* all OTwca

.222.018
/$ -■i

liabilitiessi

AlNET SURPLUS

440.21 1
ASSETS

SI
»

T01;1
5
■ Heagencies! -Throughout Canada

:

T17ESTL N Assurance Co.
v W Incorporated 1851. Fire and Marine.

Bs k •

THE

Western Union Fire Insurance Co.S; î,8oe.eoe.ee
3,te7,ee*.s8

lines organization 62,441,172.44

-Capital
Assets 
Losses paid

if*
5

Heed Office. Vancouver. Canada
If. DcsBriasy. V. C Jeme».

Vice-Pres. Oen. Mgr. 
Agente wanted in unrepresented Districts

f C. G. McLeae.Archibald York.
Pré».; Sec’y.h HO

Office| TORONTO. ONT.
DJfr

Hon. GEÔRGE
V. S Hrocl lod Jobs “ ‘

Headr-'. RO
E
D.

A. COX. President
UL, LL.D. V. B. Mtille, C C. Foster.

Giaeral Manager Secretary

AL1
Z.
E.
W.

f

a m ! LeeI

XT ASSURANCE COMPANY
Is LIMITEDGUARD

l
STABLMHED 1821.

IAssets exceed Thirty-two Million Dollars
lada, Guardian Building, Montreal
ger. B. E. Hards, Assistant Manager.

i CO:• Hsad OSes tor C
H. M. Lambert, Mai

ARMSTROh 
14-18 Lsadsr , Lana,

TA DSWITT, Csnsral AgsnU,
TORONTO. THE LAW UNION 4 ROCK INSURANCE CO.. Heurt Cm

POUNDED IN IMS.
ISAaeeta aieaed IU.SOS.060. Over M.008.0M 

AOOIOINT RISKS 
Caaadiaa Head Oftc. — it. St. Jaaaa Sv, Place d'Areas.

Agents wanted le unrepresented towns la Canada.

£ TFIRS

N Insurance Company 
of AmericaQUE TeleAles. S. Matthew, Manager.

•W. D. Aiken, Sob-Manager,
Accident Department.

4. E. E. DICKSON,
Canadian Managcx.

MACKAY, Resident Manager 
ELLE. Assistant Manager 
BEATTY, Resident Agents

I C. S. SCOTT. Real

WI
J. H. LA 
MUNTZ

Temple Bald «g.
TORONTO. Tel. C Ie. Ok.

■xj14
■—

;THE Incorporated 1875.

Mercantile Fire1
î,■ JRANGE COMPANY

S* the LorooeÀiro Lawcaamaa F ran Inscris 
CcMSAirr or Liranoi

INS
■ Economical Mutual Fin Ins. Cn'y of BerlinAll Policies Gosrsoiesi

BERLIN, ONTARIOHEAD OFFICE:
CASH-1 AND MUTUAL SYSTEMS ____

Amount of Risk. $22,000.0004 - Total Assets, $500,000
Govern meet Deposit $50,000

Sea, C. H. Lang,
Vice-President

Columbis Fire Insurance Co.
LIMITED

«■ H.re''deniJohn Fi• I Mgr .Secretary.

SÜ. :
'BHead Office t Vancouver, B. C.

E. H. HEAPS. Prefcli 
A V KKNAH S-c THE CENTRAL CANADA INSURANCE COMPANT

BAD OFFICE: ABANDON, MAN. ____
A CENERAL FIRE IRSRRARCI B08IRE8S TRANSACTED
ru» O. Fowls». Present ; Aaoos McDowau», Vice-President ;

Joe. Cobwsll. Manager.
Wloelpeg Apeeey 1 Insurance Agencies. Ltd.. 14a Somerset Blk.

W. J. StaBord. Manager.

R. P. McLENVAN Vicfcpres. 
W. B ROURKE, Underwriter:

Capital - 0600,000.00
*1 $260.000.00 

Pellpy Holders $265,961.81
unfed in Ünrepresented Districts.

t Authorized 
Subscribed 
Surplajs to

Agents W

c
!}

:
;

J
■

The Pacific Coast Fire Insurance Co.
XHead omee,' Vanoouver, R.C.\ Insorperated IBM.
DOMINION CHARTER, 1908.

Full deposit with O 
A record of twenty years of honest and honorable dealing.

GENERAL AGENTS:—T. W. Greer, chief agent for Ontario, 
Toronto. Ont .Dale& Co . Montreal, Que : Beverly R. Armstrong, 
St. John, N.B ; Brydges & Waugh, Winnipeg. Man ; National 
Finance Co., Vancouver, B.C

TORONTO AGENTS:—Reid, Shaw & McNanght.
R. H. Duke,T. T. Langlois, 

President. il Manager.C

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.

MONTBAL.
J. G. BORTHWICK. Secretary

ildent Agents
Téléphoné Main SB a ST.

LANSING LEWIS, Manager

MUNTZ A BEATTY, Ri
Temple Bldg., Bay St„ TORONTO.

THE LONDON MUTUAL 
FIRE

INSURANCE COMPANY
HEAD OFFICE, TORONTO

INCORPORATED 166»

1859 - 1910
Fifty-one Years* Without Faltering

1

D. WEISMILLER, President and Managing Director.

il

I 1
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•
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FIRE INSURANCE COMPANIES.FIRE INSURANCE COMPANIES.

. PAUL FIRE AND MARINE 
INSURANCE COMPANY 1

ST. PAUL, SUNNI
The Occidental Fire 

Insurance Co.
j.

Feeuded 1863.
I

S6.He.we
Policy holders' Surplus Over S2,eH,eH

This Company has on deposit with the Authorities at Ottawa, Cajs^i an 
Bonds to tht value of One Hundred Sixty Thousand Dollars, ($ibo.oao) tof ths 
security of Canadian Policyholders. }

For Agency Contrasts ( Fire), communicate with *eto*^rleS|1 .
DALE A COMPANY, Coristine Building. Montreal, Q.» General l

^Kmg St. Bast. Toronto, Oaml Agwt tor P

Assets Over

R M. MATHESON. 
Vice-PresideeL

X NAISMITH. President 
A. F. KEMPTON.

Sec and Mgr. C. D. KERR, I reaserer.
ssoo.ooo.oo 
ssos.»oaoo

tor
Province of 

W. B. FUDGKR.
ANDREW™»!. JACK • SON, t«o Hollia Street HaUf.t, N.S.. 0.
WH.tfTc'ZS^HS^SSU Street, St. Job. N.B.. » 

Agent, for P*ivince of New Brunswick. _ .
CHRISTENSEN A GOODWIN, mi Saoao«e Street, Saa. Frauds»*

Canadian Marine Department.
DAL* » COMPANY, Corridor Buddies. Montreal. O.

elAUTHORIZID CAPITAL 
SUBSCRIBED CAPITAL

Total Security to Policyholders $385,405,18
Head Office • - W AW AN ESA. MANITOBA 'A,

BRITISH AMERICA
The Acadia Fire Insurance CompanyAssurance Co'y (Fire)

Head Office, TORONTO
BOARD OF DIRECTORS

'or HALirAX, N. s.
••MADE IN CANADA" ;Incorporated ESTABLISHED A. D. 186e.

Cspital Subscribed...................
Capital Paid-up...........................
Total Cash Assets.......... ..
Uncalled Capital.............................

1833.

soo’.
..........$874

W R. BROCK.
JOHN HOSKIN. K C„ L L.D. 88HON. GKO, A. COX, Prwideet

ROBT. BICKBRDIKE. M. P.
B. W. COX 
D. B. HANNA 
ALEX LAIRD 
Z. A. LASH. K. C.. LLO.
B. R. WOOD
W. S MB1KLB, Managing Director

Capital, S1,«W, 

paid sines organization

too,-GEO, A. MORROW 
AUGUSTUS MYKRS
vSST&SW&m
SIR. HENRY M. PELLATT

$874.8'
71-SIS 89l it.KiHtirw, including Reinsurance Reserve

Surplus as to Policyholders........................
For Agency Contracta. Ontario and Quebec, apply M 

- .MentreaLW.J.NBSBITT. Supt-ofl
I

P. H. SIMS. Sacntary
Manitoba. Alberta and

THOS. BRUCE. Rendrai M
■«bin—CORBET A DONALD,Gmeral Agent», V

<*^WÏ®:?ÆÏSb8mv.i

00
er, Bui man Block,

t,Mt,1TSU I.C.hr. CelS33,m,ie*.si 1 *BURRLi

-

ATLAS ASSURANCE CI •»
Limited 

or LONDON. ENGLAND 
- - 811.001

III
> Su becrl bed Capital

Total Security tor Policybolder. snout, to ever Tweoty al. 
Dollar». Gain» paid tweed One Haadred aad 

■ seven Million Dollar».

"Tssyrti i-.-.. - -«»—». a
uwSbWa*t Dapartmattt : R W DOUGLAS, Loeal Manager Mi 

BWiCor llaia aad Portage Art., Wiasipeg-^t, 
«ACtENZ.E R NALL.

Agent». *4 Toronto Street. Toronto. ||
Head Office for Canada—■*ONTRRA||,i ; 
” MATTHEW 0. MINAMAW, Braarb Maa.gar J f

I

•»aeledepr

Toreirte-

--^7 '# Ü
-Norwich Union

FIRE
Insurance Society. Limited

- Founded 1797

Head Office for Canada:

TORONTO

in C* nada, AFirst British Insurance Company established ,

Phoenix Assurance Company, Ltd.
WIRE of London. Ingland.

6

IFounded 17*2 • -8
Total resources over.
nenna^'u’itlT Federal Government and Invent ment in 
Canada foraecurityof ..'an-idun policy holders on,y e.ceed 
Agents wanted in poth branche*.' ^ ^ (

| ’ c J B Paterson. 1
100 St. Francois Xavier SL Montrtdl,

in one full year's revers^aary berms

i.uoor
John B. Laidlaw, 

Manager. 1C.
A. H. Rodgers, 

Branch Secretary. ipste

4

IICU-UEIIUI FIRE IRSURMCT*COMMITTHE,

Brandon Fire Insurance Co.
H. H. BECK, Manaoer.

APPLICATIONS POE AGENCIES THECLGHULT 
THE PROVINCE OP ONTARIO ABB INVITED

TORONTO, 81-66 Adelaide Street

.BRANDON, Manitoba. IHead Office
F. J. CLARK. Managing Director. I

FWtirmrsG Acercr-
CANADA LOAN & REALTY CO., McIntyre Block.

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed $86,250,000 
Security Unexcelled 

Cauda Braid : Carasr St. Jam aai McGill Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288. Residence, Main 1145

45*
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CONFEDERATION LIFE?

ASSOCIATION.

Head Offleit, - Toronto, Canada
it

4 j H. BEATTY, Eee

FRED’K WYLD. Es*.W. D. MATTHEW». *ao.

WB. WHYTE, Es*.
HO*.JAS Y0UH6 
JOHN MACDONALD. Esq.

fc. ■ OSLER, Es*.* IP.
». R. WILKIE Es*.
S. HORDHtlBER, E«t -
ARTHUR JUKES JOHH|OH, Eh-, B.O. OAWTHRA HU LOCK, Esq. 

W. C. BACOONAL» J. K. BACOOHALD,

POLICIES l$Sli&) 0* ALL APPIOVED PUNS
a

l

HE HOME LIFE
Associatioa of Caiada

i

:

rr*
- Heed OfficeJ.i

Hies Lit* Billdlig. T0R0RT0 

Capital Hi Audi. $1.400.000
A

I

I Reliable AgooH wanted
; an represented districts.

■-Ù .
SolicitedCorresponde.

L BOH. J. R. STRATTON. Pr.eiW.it
1 I K. McCUTCHBON.

Managing Director

A. J. WALKER, A.C.A., Secretary
]
~
:I
i-,J|

The Monihly-Cheqee-Contrsct
)WN LIFE INSURANCE CO.ISSUED BY THE

Guarantees the leatjiciary a tied Income, payable 
lor Twenty Year»~oe longer, if desired. , , ,

The Insurance « snuet he sgunndered, lost, or newisely in- 
Tested. Costs less Shea ordinary life Insurance.
G Loan, Cash Sotreni er. Paid-up, Autossadc Non-lorfeituree, 

Extended Insurance end ocher modern life insurance privileges 
guaranteed in policy _

Most liberal Li(tj In urance Policy available to Canadian ie- 
No es ties alts—Everything guaranteed.

Agency openings j sri h salary and commission contracts, lor 
successful life insurince writers. Apply

WILLIAM WALLACE,
general Manager.

f '
thly.

t ■1
S'■

I: : .

K.

Head Oftce—Toronto | Canada.

-
$

-

The Excelsior title Insurance Company Head Office: 
SMI Victoria St. 

Toronto. 
Assets over 12,000,000 00.

• '3.Ksttdbiished 1889. 
force fH.IIUO.0l») i»l.

*be,|he most satisfactory in the Company's career 
Company foremost in features particularly

vy.Insurance
Business for T910 wil 

of uninterrupted succcssL 
attractive to Insurers an# A 

NobetterÇon^anj^tç
A number of importai t a 

contracts will be given siitat 
Local Agents wanted

»
•]

its.
No better Company to represent.' in$jire in.. aintm^its on Agency staff available; liberal,' 

gentlemen". Apply to He.ad Office.

D. FASHEN, President.
' here.

B. MARSHALL. cSnetkl Manager.
«v

*

1

THE
■V

; DOMINION LIFE
for on# or two bright men Hi 

Western Ontario
FRED HALSTEAD,

Superintendent of Agencies.

hag goad openings

Apply to

Waterloo, Ont.

■ ■

.

I
Free

1st N

2ad

Mag

Sec’

F
SEASON’S GREETINGS

The Directors and Officers of the Hi

Mutual Life of Canada
Ciextend hearty greetings to its policy-holders and 

the Canadian public in general, who will be 
pleased to learn that the present year has been 
the most Successful in this Company's career 
of 41 year#, having written new business 
amounting to the handsome sum of $9,250,000, 

December 24th, 1910, and made very 
substantial progress in all other departments 
of its business.

HEAD OFFICE

Pi
A.
R
Cl
A;

as at

WATERLOO, ONT.
I

M
Ai

si
IN

The Federal Life Assurance 
Company

01
ef
m

z « #1HAMILTON, CANADA.

- - $431254953 
force - - - - 21.01932231 

Paid to Policyholders m 1909. - * 347.274.43

HEAD OFFICE: w

Capital Red Assets • - U!

Total e
0

Moat Deal ruble Policy Contracts
■

DAVID DEXTER, President Managlae Dimeter.
L

SUN LIFE 0FCANADA ê

Al 31»t December
SURPLUS over *11 liabilities, and Capital 

Hm 84 and S per cent. Standard
SURPLUS GOVERNMENT STANDARD
INCOME IMS.........................................
ASSURANCES IN FORCE

3,308,534.53 
4,940,855.77 
7,778,132.e5 

129,913,569.52
Write to Head Offcu, Montreal, foe LuuSet entitled "Prosperoue aad

1

SUN LIFE POLICIES ARE EASY TO SELL

THE ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.”
You will confer a favor on both advertiser and publisher 1 Yo 
by mentioning it when answering advertisements.

like

by

f.

\i

f. I

X
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INSURANCE COMPANIES. LIFE INSURANCE COMPANIES.LIFE
j*

START THE 
NEW YEAR WELL

ia

by completing your application for a suitable policy in The Great- 
West Life Assurance Company.
Many new and valuable conditions are included in the policies to 
be issued after January ist. Among -these will be the Total Dis­
ability clause—which is a bo dd to the prospective insurer.
Premium rates will remain as bw as ever, and we have every reason 
to expect a continuance of the very favorable proât returns to 
policyholders.
If, as a Life Agent, you are looking for the best opportunities in 
your calling, communicate NOW with— .

The Great-West Life 
Assurance Co.

WINNIPEGMEAD OFFICE

W
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y*
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I
8A FEW FACTS FROM THE 

REPORT OFHeed Office 
WINNIPEG, 

CAN. CANADA LIF 
RECORD YE,

J. T. CORDON.
* President Gordon. Ironside * Pares 

President Standard Trusts Vo

NICHOLAS BAWLF
President N. dan If Grain Co. 

Director Saak of Toronto

2»d Vice-Pree. • E. L. TAYLOR. ICC
Director Great-West P<

Managing Director - J. W W. STEWART

Sec , & Actuary* J. A MACFARLANE. AJ A -

Winatiit- President
to I. i

Wieaiilit Vice-Pres H
to

Business Increased in I9#9 
V While Expenses Decreased

Meets t:

Winn»ta
it Loan Company

Wineipefl

Winnipeg
to ferae S»j

for the year «es ever S5.S97.
Issasd le Ipto. $ts,t;Good Western Field

to RattaUo Moo. ie armed la lyef, 
reduced et is the prerioe. re", le pereeatnge an*

‘ •
Eadoi «teats.to Policyholders ia 1909 for Death dales.

Profits, ate., fia^ja^aa.
PROFITS «m be allotted «0 Policy holder. thti yearPhœnix Assurance Co.

Limited

IN
by the CANADA LIFE.

=
For Aseareocee or Agency Connect», app»

Canada Life Assurance Co.
of London, England

Head Office fir Caiadi: 100 St. FraiciMidir^SL MiiUmI
Masaoxbs : { EU*Paterscm.r*0n

Joist 1
$ 14,009.500

1,909,90°
65,000,600
13,000,000

350,000,000
112,000,000

Capital ( fully subscribed )
Paid-up Capital..................
Accumulated Funds exceed.........x
"Revenue exceeds .............................
Claims paid exceed..................
Assurances in Force.........................

t

COMMERCIAL UNION ASSURANCE
V LIMITED. OP LONDON. ^NOLAJTO^I #||

Capita? Vmv SfliwKi

Total leeeee SSSSMI  .............
yil F—it I aeeeee.eeeee.eeeeee.eeeeeeeeeeeeeeeeeee

Total PnMa.
T-c-uoe-^e.

GEO. R. HARORATT, Gee. A*eat far Teesel

r
•eeeneeeeeeeeeeee»eee

SPECIAL FEATURES
Life Department.

r. Î3T»2ZJZ
^‘’S^PHOKNIX*’ n»?i’TesTB^^Drclar.tioo *m be -ad. 
a, .u" 1^r.U »ith-profit poUcie. at «man! pMw

>«tod wM rai* twlj yoo» R . ^ »« rm••DunFNlX" chits Bit Intortm ■own •» •»* 
o. all with-profct policies which become doim> hy dtath^nnd
of fit per $1,000 M mM Endowment AMurmosi matures, m-i

#

LONDON, LI
•• and " Industrial Agjetb-

T. 1. PRrttlnsm
Superintendent Ordinary j »*bciee

c POLICIES ARE
Splendid openings for both " Ordinary

J. P. Maine
Inspector Industrial Agencies

The "PHOENIX" Rereralonary Bonn»
The "PHOENIX" ghroe the 

___  - ~ - te M pMtoyh
“"tR ^PHOENIX^oUcy.-nAfl .«render and loao »al«., P»^ 
ap and Extended A..«aaee. are gaaranteed and wrfaea in tne
P°UThe "PHOENIX" I» economically managed, the expense, lo 
total Income lor 1909 being M» Pcr cent, only. N hns o
oeoca and na ealnrled liwpeetors to «atotoln In Oannd

Writ, for fuUe.t P^co.xr* to , B|N0HAh,, p ^
Life Superinteadeot for Canada, 

Montreal.

the
z LONDON—CANADA.

*
■ '

h;i
POLICYHOLDERS 

MUTUAL
A STOCK MUTUAL L1*E COMPEL

The mo.t in Ufe Insurance for ifbe least in mo
* We give guarantees * -

i. M.Futkirstii. 611. My- ,

Sign It

Tim*We require District Agents
!Life

Net Estimated.
503 Tie|li Bill, Teroib, lit.

THE PRUDENTIAL LIFE
Insursnce Company ^

On December 3»* next, our .tntement will show 
in assets and business in force.

Apply for an Agency NOW.

G. H. MINER. Managing Director

If

7 -V.

Head Office3
KMP - ,h,CMsdis. .s-Xi.t 5|»-

King

7
3

by ordering and reading cop»a large increase2

\
Price S2.BO j|1

3rd Edition now in press

-, PVBLISH8RS-
Honetary Times of Ca

a ï

&THF advertisers on this PAGE would 

,ik. "now that yon "sawStSSS^-luld
s.M d.
(her •

i :

ts

MONARCH LIFE 

GOOD COMPANY

THE

I I

—
 y

P>
 -



!£ F. ! !
>j Volume 45.fHE MONETARY TIMES2760 ■ :

V
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f T 1.Tï iI -ê-

Insurance Co. of North AmericaTO UFE MEN
E E1IH* UIFHH5 Wtt (1.

PHILADELPHIA, FA. ' Founded i»Incorporated 1794.
CAPITAL .......................
ASSETS .......... ........ •
LOSSES FAIO EXCEED

ROBERT HAMPSON & SON. Limited

1
iMss.sn.Ti4

1
-1

1erM St Jetwi St, Mon Irani.CANADA
ffova Scotia, Quebec, Ontario,wishes to engage in 

Manitoba and Saskatchewan, several competent and 
productive field men

v
Head Office Canada Branch. 

MONTREAL
Total Fund». S20.0e0.S0D

Established A.D. 1720 FIRE RISKS accepted at current rate» 

Toronto Agents: S. Bruce Harman, 18Wellington St. East.

THE LONDON ASSURANCEGood Terms Apply to
,s- ■: r'

DAVD BURKE
jConorol Manager, MONTREALt

i

11
$ H—it

North American Life
Assurance Company

President! JOHN L. BLAIKIE 
Vice-Presidents: E. CURNEY, J. K. OSBORNE 
Man. Dlreetori L„ GOLDMAN, A.I.A., F.C.A. 
Secretary; W. B. TjAYLOR, B.A., LL.B.
Assistant Secretary: W. M. CAMPBELL.
Actuary! D. E. KILCOUR, M.A., F.I.A., F.A.S.

Assets over SI 1,000, 00. Net Surplus oner $1,000,000.
For. particular» re lardipg

h T. G. MeCONKEY, Supt. of Agencies
f Home Office, TORONTO

THE NORTHERN ASSURANCE CO., LTD.
OF LONDON, ENO.

Ne try Dame St. Wat, M
j $37,lSo,oooAccumulated Funds, (1909) 

Uncalled Capital ••••••*.. i;

Continent ** $Applications for Agencies solicited ia unrepresented district.

O. E. Mshsrty, Supt. B. F Fsnraan, Agt. Rest W. Tyre, Mae. 1er tea.f

V
k-

% l ■? _

»AAgency openings write to
► '4 j1

-

ii XTHE STANDARD LIFE
Assurance Company of Edinburgh

■ ibuklMMl
■r. •

rtaaada, MONTREAL, «If.
I' 861,000,000

18,000,000
7,400,000
7,000,000

Invested Funds
Investments. Canadian 841»** ■ ‘ . r •
Revenue . • I! • • „ • • •'
Deposited with Canadian tiovt. and Govt. Trustees, over 

Aqfly for lull particulars.
D. M. McGOUN, Mgr, fi CHAS. HUNTER, Chief Agent OnL

y

....

:

i

SEEN e€ ENERGY are seared WORK el MOMENT ia desirable 
f localities representing j| sixty-year old iaititeiioe with modéra, 

olicies, and helplal Howe office co-opera 
nr available. Many opportunities lor ad 
quire NOW.

Union Mutual! Life Insurance Co'y.
£?*ND'

liberal, taw cooforwiog 
tion. Much good terri 
vaetsgeons positions.

I I
■ I

MAINE
Newt E. Marta, lagarvliir

sioa, Province of Quebec and
1.

For Agencies ia the Westers pivi
Easters Ontario, appâté WALTER 1. JOSEPH, Manager, ,ya 
SL James SL. Montre:

For Ageecies ia Western
ager. ley Manning

Tutario,! apply to E. J. ATKINSON. Man- 
Chamber», y| Queen SL West, Toronto.

—’th
esfs 
IB 36I:'-

<1. !.

L »1 k '

NORTHERN UFE ASSURANCE 
COMPANY OF CANADA

\>
N i

Re nave position* oi 
yitxlucers. As sevrai 
opportunity is now. j Tak4 advantage of it by writing 
to our Head Office « Lent Ion.

our field staff for reliable
i] good districts are open, the i

I*
i JOHN MILNE,OK,W. M. :1Ml

<

i

The Continent*! Lif| Insurance Company
Continental Life Building, Toronto

Hive several good flstrid i open for any energetic Agents 
ario.
WCK DS, President and Managing Director

OAMADA BRANCH, NBAo OFFICE, MONTREAL.

THfi ADVERTISERS ON THIS PAGE would 
like to know that you “saw it in The Monetary Times.” 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements.

4

’ m tbc Province of
Apply to GBORGB r) ■

fi—

o i.

t

INSURANCE OFFICESUN FIRE Pounded A.D, 171#
Head Office, Threadneedle St., London, England 

THE OLDEST INSURANCE COMPANY IM THE WORLD
Canadian Branch—IS Wellington SL K., Toronto, OnL

H. M. BLACKBURN. Manager
E. McKAY Ontario Inspector

/2S£° } ÎÜMM ÎMAUllo SL lSi“

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

/LIVERPOOL
AMD

1 London 
^Globe ^

■
A

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY

1

. 
1 X

1—
■i
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