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BU_§INESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC.,, FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

-

Branches
HALIFAX MONTREAL TORONTO wnnnrm

The work executed by this Company is nccem

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF S

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND e
REVENUE STAMPS and all mone-
tary documents.

A

by the
LONDON; NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches:

MONTREAL
9 Bleury Street

TORONTO
701-3 Traders Bank

ASSURANCE CORPORATION

LIMITED -

OF PERTH. SCOTLAND
CAPITAL £1,000,000

PELES HOWLAND, D. R. WILKIE
Chairman.

Vice Chairman.
Canadian Advnsory Board Canadian Advisory Board

T. H. H‘I.L. Manager for Canada.
Toronto Agents: SZELISKI & McLEAN

GENERAL ACCIDEN.

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

- Manager for Canada
C. NORIE-MILLER

CANADIAN casuUALTY

AND BOILER INSURANCE COMPANY

INVESTORS

Write to us

Whether you have onz hundred
dollars; one thousand dollars, or

ten thousand dollars to ‘invest.
Whether you are interested in
the purchase of the highest grade

Municipal Debentures yielding a
fair rate of interest, or high grade
stocks and bgnds yielding up to six
per cent. for the bonds and seven-
per_cent. for the stocks.

e

Do not hesitate to write to us
ahout your investment requirements.

F.B. McCurdy @ Co.

Members Montreal Stock Exchange
185 HOLLIS ST., HALIFAX, N.S,

Charlottetown, P.E.L
St. John's, Nfia,

Montreal, Que
Sydaney. NS

INDEX TO READING—PAGE 2713.

INDEX TO ADVERTISINGPAGE 2748,
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_CHARTERED BANKS.

F Established 1817
| § Incorparated b Aot ~f Parliament
BANK OF ; Capital all paid up $14.490089.00
| Ei 2,0 0,000.00
. [ £ Undivided Profits 961,789, 11
Board of Directors
LORD STRATHOONA
Mouwr Rovai, ALO.M.G.
Hon. P esident.
}. B. Greenshielis, i E edith. saille
David Morrice. ! ‘A. Baumgarten
, BART., General Manager
" V. % Manages st Montreal.
. A Branches.
O. Bwxaxry, b Branches Maritime Prov
- Branches.

D. B. OLARKE, Inspector § land Branches.
Alliston - Hyacinthe : 1 Sask
almonte Three Rivers Mﬁs 4
Aarors New Brunswick Medicine Alta.
goierie 3 i o Ak

- P o,
y 10 Magrath
gl gmmiie,
Portage M.
z ; Moncton Alta
Palls Perth, fmly Andover Man
< ;J‘ L Saak.
oodstook eyburn, Bask.
Nova Sootia - Maa.
Victoria . Amberst - . Ave.
B G Gonse S
) : | Tl Obiitwack
North End Cloverdale
o S =
Ortawa Eﬁ. Merritt
" Bank St. 3
* Hull, P. Yarmouth m

Paris Edward Westmine er

forn Piiiand 7oA

Port Arthur ‘ o Proviness Prisc: i

- -W. rince Ruper

Somule ’ “ Op ‘ ‘Alborta e

m Marie mvr o, Alts m'n- Ave

O | Edmonton, & Vernon
s | § Gretna. Man. Victoris
1¥ NEWFOUNDLAND—8t. John 8- of Montreal. Birck Cove(Bay of Islands)—Bank
GREAT BRITAIN—Lond B 47 Thieadneedle Btreec, B.O.
TAvLOR, Manager.

i» rTEE Usr”  "Tarse—N R. Y. Hebdea, W. A, J. T. Molineusx,
Agenta, 64, Wall Bt. Montreal. J. M. Manager.
Sonkane, W' Rank P

In Mexico—. Mexico, D.F.— ”

SANKERS T Bank of

IN GREAT -f The Union =I.,
tsonal m Bank of Lad.

BuxzRs 1¥ ; Yora—The National Oity Bank. National
Baak of Bostoo —The
N Natl. Baok. %21 Praccisco  —The

The Canadian Bank of Commerce.

HEAD OFFICE—-TORONTO

Paid-up Capital $10,000,000 Reserve Fund $7,000,008
Sir Edmund Walker, 0.V.0., LL.D, D.O.L., A. Laird, Gen, Mgr,
BRANCHES OF THE K IN CANADA
Chilliwack wRrTISH COLUMBIA AND YUKON  Siion ‘e
Cumberland o New Westminster
Dawson City Peanticton Vancoaver & ofier )
Fernie ) ﬁ Prince Rupert Victoria (3 Ofices)
Greenwood N Princaton White Horse
Hawlt ﬁ Milk River %
Bounty Monarch
Brandon Hawarden Moose Jaw &.
Canora Humboldt Naston m m
Carman lonisfail Neepawa Transcona
Carmangay Innistree New Dayton Treherne
Clareshols Kamsack Nokomis Tugaske
Cleverville Kerr Rcbert North Battleford  Vegreville
w Kindersley Nutana 4 ‘Vlﬂn
Delisle Outlook Vonda
o X
Durban Pincher Creek Warner
Portags la Prairle :.u
Elfros e o o Prince Albert Wetaskiwis
Eikhors Marcetia Rodiess Wikeos
Marcelin Radisson
Giibert Plains Medicine Hat Red Deer Wianipeg 7 ofices)
Glelshen M ' Regina Y dllowgrass
Grandy = Rivers Yorkton
e A
"éalh I% Uttawa @ offices Simcoe
Berlin Fort William Parkhill m -
Brantford Goderich Peterboro - Toronte (18 officest
o iweod { Wianon
Dresden Lindsay : St 'w-
Dandas London Sarnla w ock
Dunnaville ﬂI‘O“ m Marie
Antigons Middiaon Shalbarne i
o
4
= . e
! fHe UNITED STATES
New York Portland, Ore-
Wash, Seattie. IN
Mexica City, Avenida San Francisco, No. 50,
IN GReAT bRilAIN
LONDON: 2 LOMBARD STREET. E.C

Head Office : VANCOUVER, British Columbia
cnnu.{luﬁ;ﬂomzm - $a,000,0c0

. DIRECTORS —

R. P. McLENNAN, Esg., i
Hardware, Vancouver, §.C
M. B. CARLIN, Esg., Vice, i
His Hovor T, W. PATERS
L. W.SHATFORD, Esg., #
W. H. MALKIN, Esg., Th
Vancouver, B.C. -
H. L. JENKINS, Esg., Pr
* President \'ancuuvzr“l’
.A. MITCHELL, Esg., Ca
. H. HEAPS, Esg.. E. H
Columbia Trust Co., Lit

rnl. Cagitalist, Victoria, B.C.

, Lieutenant-Governor British Columbia.
L.A’., Merchant, Hedley, B.C.

4 H. Malkin Co., Ltd., Wholesale Grocers,

ent H. L. Jenkins Lumber Co., Seattle, Wash. ;
beg and Trading Co., Ltd., Vancouver, 3.C,

lisy, Victoria, B.C.

Heaps & Co., Lumber and Timber ; President
, Vancouver, B.C.

erly of Cranbrook, B.C., Vancouver, B.C,

A. L. DEWAR, Gen. Mdn.

A geaeral banking dnnaod

The Standard Bank of Canada.

DIVIDEND No. 81.

Noticq is hereby gian that a dividend at the rate of Twelve
Per Cent.| Per Annum uppp the Capital Stock of this Bank has been
declared for the quartef| ending gist January, ‘1911, and that the
same will be payable a} thq’ Heagd, Office in this City and at its
pranches on and after Wiédnesday, ‘the 1st day of February, 1911, to
shareholders of record g 20&1 January, p11.

The Annual General Meeting of Shareholders will be held at the
Head Office of the $$k i Toronto on Wednesday, the 1sth

C

4 s
bruary next, atgia o’clack ppon.

y oader of |t

he

‘ Bd rd, « |

‘ GE®. P. SCHOFIELD,
General Manager.

il

h December)] x()n;‘v

|
|
!
|
|
|
f

The Bﬂli‘:g of Vancouver |

¢a9t, McLeanan, McFeeley & Co., Wholesale p

= [MPERIAL BANK

OF CANADA
DIVIDEND NO. 82.

Notice is hereby given that a divi-
dend at the rate of Eleven per cent.
(r1/) per annum upon the Paid-up
Capital Stock of this Institution has
been. declared for the Three Months,
ending 3Ist January, 1911, and that
the same will be payable at the Head
Office and Branches on and after

'Wednesday, the 1st day of February next

The Transfer, Books will be closed
from the 16th to 31st of January, 1911,
both days| inclusive.

By order of the Board.

| D. R. WILKIE,
, General Manager.

¢

P
Toronto, 21st December, 1910.
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CHARTERED BANKS.

BanK of New South Wales

AUSTRALIA ¥ Bstd. 1817,
Paid-up Capital “ £3, 500,000
Reserve Fuand 1,700,008
Reserve Liability of
Proprietors 2,500,000
Aggregate Assets, e —
soth Sept., 1909, 46,700,000
£38,181,08¢. e oo

Head Office—Sydney, New South Wales.
London Branch-44 Oid Broad St, E.C.

The Bank has 383 Braoches and Agencies, vis. i+~ 143 in New
South Wales, 34 in Victoria, 43 in Queeasland, 4 in South
_Australia, 8 in West Australia, 48 in New Zealand, » in Fiji,

”y in London, and has Agents and Correspondents all over the world,

The Bank collects for and undertakes the Agency of other

Banks; opens documentary and other Credits, and transacts
every Sncri’do- of Australasian Banking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836, Incorporated by Royal Charter in 184
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66
Head Ofice—§ Qracechurch Street, London, E.C.

A. G. WALLIS, Secretary. . W. S GOLDBY, Masager.
COURY OF DIREOTORS. .

E. A HOARE, Ewg

H. J. B. KENDALL, Esq
FREDERIC LUBBOCK, Esq
C. 'W. TOMKINSON, Esq.
D. WHATMAN, Esq
HEAD OFFIOE IN CANADA, St. James Street, MONTREAL.

H. STIKEMAN, General Masager.

& J. McEACHERN, Supt. of Central Brasches, Wisnipeg. |
JAMES ANDERSON, Inspector. O. R. ROWLEY, Iaspector of Br. Returas.
E. STONHAM, and ). H. GILLARD, Assistant Inspectors.. .,

BRANCHES IN CANADA,

. H. BRODIE, Esq.
. H. MAYNE CAMPBELL, Esq
JOHN JAMES CATER, Esq
RICHARD H. GLYN, !a..

N e

Agassis, B.C Victoria Ave. Rossland, B.C,
Alexander, Man. Hamilton, Ont.,, Rosthera, Sask,
Asheroft, B.C Westinghouse Ave. St. Joba, N.B.
Battleford, Sask. Hedley, B.C. St. Joha, N.B., Hay-
Belmont, Man. Ituna, Sask. market
Bobeaygeon, Ont Kaslo, B.C St. Joha, N.B.,, Usios
Bow Island, Alta Kelliber, Sask.
Brandos, Man. Ont. 3¢ Martias, N.B.
Srastford, Ont. P. St. Stephea, N.B.
Burdett, Alta. Loadoa, Saltcoats, Sask.
Cainsville, Ont. London, Market Sq. Sask.
Calgary, Longueuil, P.Q. Semans, Sask. -
Cam Ont. Macleod, Alta. Torosto, Ont.
Ceylon, Sask. Midlasd, Ont. Toronte, Ost, Bloor
Darlingford, Man. Montreal, P.Q. aod
Davidson, Montreal, St. Catherine Torosto, Ont, King
Dawson, Yukon. Street. and Dufferin Sta.

l‘ﬁ North Battleford, Sask. Toroato, Ont, Royce
:oo. = North Vn-e.-vu. B.C. TrA.:. a
Estevas, Sask. It Oak River, Man.
Fenelon r‘:lh. Ont. Ottawa, Ont. , Vancouver, B.C.
":..,4, ™ F:&‘.';"i.’,‘.:.." B.C ;leurh. L"Q
-+ ..'k:l. Pu-niehy.P Sask. :;l::-.u. os::u.
M’ 83 e
Halif: ‘1‘(,': 3:::,' Sc.ojoh'- Gate West Toroato, Oat
Hamiltos, Quesnel, B Wisaipeq, Mas

or s "-M »

T Roseen, s, Yorktos, Sask.

AGENGCIES IN THE UNITED STATES, ETO.
ork—52 sStreet—H. M. J. McMichael and W. T. Oliver, Agents,
::Mom mnoi—). C. Welsh and A S. Ircland, Agents.
Merchants Loan and Trust Co.
F

A . —
es Glyn & Co. LIVERPOOL—Bank of - Liverpool. . SCOTLAN
:lﬂ:r:;l Bank of Scotland, Limited, and Branches. IIELA\NUD—' -
of Ireland, Limited, and Branches; Natiosal Bask, -M'N;W

Branches. AUSTRALIA—Union Bank of Australia, Limited
ZEALAND—Union Bask of ustralia, Limited. INDIA, CHINA, z
JAPAN—Mercantile of lndia, Limited WEST INDI
Bask. PARIS—Credit Lyonnais. LYONS—Credit Lyoanalis.
mﬂmum-cwmm—yumuuw

ssues Travellers, Avallable in ANl Parts of the World.
s Amm'ﬁammwﬂ'd'*-

The BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paidup) - - - - $770,000.
Rest and Undivided Profits over $1,400,000.
Branches In New Bruaswick, Nova Scotia and
Prince Edward Island.
R. B. Kesse~n

ETARY TIMES

CHARTERED BANKS.

THE COMMERCIAL BA|
OF SCOTLAND, Ltd.

Established 1310. Head Office: EDINE
Paid-up Capital,................. &1
Reserve Fund,

Pension £110,
Arex. Bogie, General Manag Jas. L. AxpErsoN,

er
LONDON ombard Street,
Auxggn lgnFlF'lSdEG‘loslzl l§ Com'?. Joint M
L I, S A e

position to deal with remitta
The bank and * ..M.k.‘—-.n...

e

L T

C.
s

THE ROYAL BANK OF CANI

Incorporated 1869 ¢

Capital Paid up - $6,200,
Reserve and Undivided Profits - $6,900,

H. S. HOLT, Esq., President. *  E L. PEASE, Esq., Vice-P§

Wiley Smith, Esq., Hon. D. Mackeen, Jas. R . Esq,
F. W. Thompson, Esq., - G. R. Crowe, Esq., m
W. H. Thorne, Esq., Hugh Paton. Esq., T.J. Drummond, B

Wm. Robertson. i

HEAD OFFICE, MONTREAL

E. L. Pease, General Manager : W. B. Torrance. Superintendent of ‘ nches.
C. E. Neill and F. J. Shermam, Assistant General Mangajers.

i
2

BRANCHES ONTARIO 5 i
Arthur Galt Niagara Falls Sault Ste, Mari
Bowmanville Guelph Centre So::ﬂfki | i
Burk’s Falls Hamilton Oshawa Tillsambus
Chippawa Hanover Ottawa Toradto
Clinton Ingersoll & Putnam Ottawa, Bank St. T\ t.
Cobalt Kenilworth Ottawa, Market Br. St
Cornwall London Pembroke lvor &
Elmwood Niagara Falls Peterborough Welland £

QUEBEC !

Joliette and Rawdon

Montreal West Quebec ;
Montreal 3 Montreal, Stanley St. Wntmount,g ) Ave.
Montreal, Seigneurs St. Montreal, St. Paul Westmount, Yictofla Ave
Montreal, Laurier Ave. s i
Bathurst Edmundston Moncton St. Jahin. Ngrth End
Campbeiiton Fredericton Newcastle St. Leona:
Dalhousie Grand Falls Rexton Sac |
Dorchester Jacquet River St. John w Mock
NOVA SCOTIA 3 |
Amherst Dominion Londonderry Shuben
Annapolis al Glace Bay Louisburg Springhill
Antigonish ¥ Guysboro Lunenburg Stellurton
Arichat Halifax Mabou Sydney
Baddeck Halifax, North End Maitland Syd /
Barrington Passage Halifax, South End Meteghan St. Pe
Bear River Halifax, Bucking. Middleton Trurg' }
Berwick ham Street New Glasgow Weymout| /
Bridgetown Inverness North Sydney Whitsley B
Bridgewater Kentville Parrsboro Windsor
Clarke's Harbor Lawrencetown Pictou Wollville
Dartmouth Liverpool Port Hawkesbury Yarmbut
Digby Locke Sherbrooke -
PRINCE EDWARD NEWFOUNDLA
Crapaud Charlottetown Summerside St. John's. I
) SASKATCHEW
MANITOBA Davidson Liptoy '.»‘l,u en
Brandon Winnipeg Moadse Jaw Prince/Albert | it Regina
Plumas do, Grain Exchange Saskatoon ‘Sco
ALBERTA : J i
Calgary Edmonton Lethbridge Morinyille}
BRITISH COLUMBIA / 3
Abbotsford Kelowna Prince Rupery v anc‘yvc
Alberni Ladner Rossland Pé‘rn
Chilliwack Ladysmith Salmo > HJI\ r
Cranbrook Nanaimo Vancpuvery Mt Higasant
Cumberland Nelsof Bridgs Street Pairk
Courtenay and New Westminster Cordbva St North Va iver
Union WI Port Alberni East End Verngn
Grand Forks Port Moody Granville St Victatia
' CUBA / v ‘(aljn
Antilla Cienfuegos Hafana Mat afizay
Caibarien Cardenas J Galiano St Sagus.
Camaguey Havana Manzaniito Santiago g Cuba
PORTO RICO BAHAMAS TRINIDA
San Juan Ponce s Nassau “Port §f Spain

LONDON; 2 Bank Building, Princey St., E.C.

MISCELLANEOUS.

Manual of Canadian Bankigg
By H. M. P. ECKARDT N

Postpaid to’any country . . $2.50

Orders for third edition now received by = |

THE MONETARY TIMTOEN?&

62 Chdrch St : :

c*n.

General Manager.

_—
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CHARQ‘EI@ED BANKS. : CHARTERED BANKS. -
Ihe Merchams Ban wero ormce. wAMILTON
p.uupc.pl ......... u,uo,..
o"u‘.*d“p 0 NADA Reserve Funds Reserve and Undivided Profits. .........0....
“’o H’A.le‘o ~ 1864 “'”. 2'1 $ M ........... it 8y .-..-.-..0‘" w
Y ‘ DIRECTORS: !
ﬂun né:. MONTREAL - HON. WILLIAM GIBSON, Rresident. _ A R
. J. TURNBULL, Vite-P resident and General Manage
0@ DIREGTORS : ! C. A. Birge. Geo. Rutherford. W. A. Wood.
Sir H. W Allan, Pmig Jonathan :«:a:rh:m-m*ﬂ | Col. the Hon. J. 8. Hendrie, C.V.0. C. T. Dalton, Toronte,
C. ﬂ F. Orr Lewis. -
BRANCHES:
5 E.F. Nobdbn.aon.ﬂavh‘w grret lupt.of&-mhumdchbﬂmr ONTARIO J.:
ARIO caster Fordwich J Orangeville  Toronto
Acton Elora Dakville Tara :t.ﬁml Ft. W'i:liam L'il:x::ul Owca‘z»t.‘ % Queen & . Dt
i O Thmwne |fummme gemeen [y pmee ooimie
# : illi:
| * Belleville Galt e m:;w“ T;r;n" Blyt.h. Grimsby Milton Port Elgin = o....r
Berlin Gananoque rrent  po . kdale Parl't St. | Brantford Hagersville Milverton Port Rowan Yonge é Or
‘Bothwell Georgetown / Puith - ‘ Dundas St. | Burlington . Hamilton Mitchell - Princeton i
. Brampton Glencoe Soosaset Walkerton Chesley “ Barton St, Mocrfleld . Ri Bathurst &
Chatham Gore Bay o Watford . Dethi “ pem... Neustadt suu-k Arthur T
Chatsworth ~ Granton chfm West Lorne Dundalk “ Fast End New Hamburg Si West Toronte
Chesley Hamilton ~w Westport Dundas “ NorthEnd Niagara Falls Boﬂwﬂ Al
Creemore Hm: | ;i g:ﬂgfm’ Wheatley Durnville “ West End Niagara Falls,S Teeswater. ~ Wrcxeter Bs
n " . UKt ¥ L0 "
Bganville Ingersoll k (sub)  St.George  Windsor MANITOBA
Y o W— oo W, . W Bradwardine Foxwarren  La Riviere  Pilot Mound Treherne =
QUEBEC | Brandon Franklin Maniton Roland Winkler B
_ Montreal, Head Office: St. Ja i Bury Sherbrooke | Carberry Gladstone Mather Snowflake  Winnipeg -~
1255 St. Catherine St; i Lachine Ste. Agathe des | Carman Jomiota Mot | g::::l “ Princess 8 Cs
- herine St. W. :
= |g g: lc.::m::: Btl . § > . Sovinr SI.J}:?:;:. Elm Creek Killarney Morden Swan g
:; Mufm St. Lawrence Blysd. Z sﬁal‘l'“guk g: i&"& o - 'iA S KBAT CHE V;A N’ g
! NEW BRUNSWICK || = NOVA SCOTIA | Abormethy . Crostmas Prancs Melfort Rouleas . Ce
St. John Halifax
i3 i | TN | Battleford Carievale Grand Coulee - Moose Jaw Saskatoon Cr
1 f BERTA | Belle Plaine  Caron Heward Mortlach Tuxford De
i BoBa by  Daysiana || ™™ T | sanTa | BRITISE COLUMNBES o
: 1 !g > 3 '
' 1§ m 5:,‘;‘::“ B - QR:'M 1‘;:?'::““ Blackie ) Nanton Fernie Penticton E. Vancouver ™
i Camrose NamayoAy, Let bndu Sedgewick Viking | Brant Parkland Kamloops Salmon Arm  N. Vancouver
it Carstairs Bdson - [ “Magnville Stettler Wainwright | Cagmangay Stavely Milner Vancouver | §S.Vancouver
i > Fox Coulee | '/ 2 ine Hat Wetaskiwin | (C::z:;m “r,aubl::n Port Hammond Oo
% MANITOBA |
%1 Brandon Griswold [ha:nh Portage Souris f Cum—— -
1; Carberry Macgregor Neepawa la Prairie Spdne’ | | CORRESPONDENTS IN GrEAT BrrTArN—National anhehl Bank of
3 Gladstone Morris Dak L’kt Russell | Eng Ltd.
i IA!KATcHtUAN BRITISH cown.u CORRESPONDENTS IN UNITED STATES—New York—ﬂnmr KM T
i Aatler Gainsborough Y Kisbey 1 Chilliwack Sidney - | Bank and Fourth National Bank. Bost Inte: 1 Trust C s
§ Arcola Maple Creek nity Elko Victoria | ~—Marine National Bank. Detroit—Old Detrou N.tiolul Bank. C“Im:
i Carnduff + Melville #’hnupood ~ Nanaimo | Continental “7ational Bank and First National Bank. ilade!
ig Godhatonh Ol Laks | yancouver | Merchants Natienal Bank. k.8t Louie-"Thind National Bank, = Kans Kanses O
& : . § ew Westminster -—Nation an 10
New Y _,‘3 4 65 Wall S Pittsburg—Mellon National Bank. Minneapolis—Security National e
Banusss in Gessr w:fl“uﬁ-Th:nLondonaJomtt”;ttoch Bank, Limited | 1 MMhmmdmmM and cheaply. C.
ToronNTO Bram 3 PATTERSON. Manager |  »
ai | |
Foanded 1848,  lancorp 18es | l.hbll. ed
‘5 THE QU EC ey e
| | gmrm==z UnionbanKo na a
i Reserve. ... 1,350,000
' BAN Board of Directors: ::
e 1/ - volon T Rom, Presidont Head Office - QUEBEC s
wspard Lemoime  W. A. Marsn (| Thos, A Mgg,*-“"g_,"l.‘"'* Cinstied Seienines s
R EVENR N wral Ma see | Paid-up Capit: - - - i A
Province of Quebes. i Joha St rovince of Ontarls. | Rest and Undivided Profits - $2,697,000 Be
rosairaiery o w" B Bestse. Pe_b"o'n‘ ‘ Total Assets (over) - - $47,000,000 ﬂ
La Tugue. trbrooke. Renf . Br
i Mostmagny. St|| Romuaid. emmreed Falls, Board of Directors : Br
¥ Monceal, Place 'Slm'h“& Falls. .xmrou_ ! HON. JOHN SHARPLES - - President. Bu
i g - ANTRER - .. | @ Dowe | WILLIAM PRICE, Esq M.P. - ViesPresideat G
£ gpes, M. B. Davis, E R. T. RiLey, E E. . HaLg, E: Co
£ A ter Avesse. . ' 4 5q. I sq. »
5 Qu::e:-. St. Peter St 3 r"_:.z:" “.,w of Awmerta. | OF0- H.THomsos, Esq W, SHAW, hsq . DrREWRY, g
% L;"u. 'r:-. : Vile llnh. Calgary. Joun Gart, Esq. F.E. Klms-ron. Esq. &
£ t. Roc! ! g G H. BALFOUR, General Manager.
i . :::&? m—A'ﬂ" ! na::h&z'm.’ H. B.SHAW, Assistant General Manager, ﬁ
: Agerits in the United Sta ase National Bask, New York, N.Y.; F- W.ASHE, Superintendent Eastern Branches. EL
National Shawmut Bask, tom, unn. Girard Nationa! Baaok, Phila- | J. G. B"‘LETT Chief Inspector and Manager Foreign Department. . =.
delphia; Pa. I E. E. CODE, Assistant Inspector. Fe
el H. VEASEY, Chief Accountant. 1
- | F. W, S. CRISPO, Superintendent Western Branches, Winnipeg.
| F. W, SMITH, Supervisor Manitoba Branches, Winsipeg. Ca
Ca
] P. VIBERT, Supervisor Alberta Branches, Winnipeg. Ed
| ’ll' S HIAM, Supervisor Saskatchewan Branchei, Winnipeg. Ga
I A > % ] McCAFFRY, Supervisor British Columbia Branches, Vancouver. He
t is the aim . to Pfo"‘d‘ not only Apvisory CommiTTEE ToroNTO BRANCH : :
a safe and ,,o(,g.b Jcpontory for money, but a GEO. H. HEES, Esq. THOS. KINNEAR, Esq.
lace wher ST
: pl: 44 e its Jo f::.’ ‘“1 tbﬁlt “’th“ THlS BANK, having over 200 Branches in Canada— P
the management cnq them w be con- 5 in the Province of Quebec, 51 in Ontario, 39 in Manitobs,
sidered a plcuure. t i 58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia— - L
, - | extending from Halifax to Prince Rupert, offers excellent
facilities for the transaction of all .Banking business in these

TH r A DVFRT'&E Rs ON T“ls PAGE WOUId Provinces. Collections and cofmpondem are Invittd

ike t ’_f now that vou ({'saw it in The Monetary, Times.’ The Bank has Agents and Correspondents in all Cities of
- ) vill co nfer a favos on both advertiser and publisher | importance throughout Canada, the United States, the United
ntioning it whe n[nnswcrmg advertisements. le‘dom the Continent of Europe, and the British Colome!-
y/ » |t Ll

-
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CHARTERED BANKS.

ARY TIMES

CHARTERED BANKS.

INcorRPORATED 1855

THE BANK Head Offcs, Toront,

OF TORONTO

Capital - - $4,000,000
Reserve F'd 4,750,000
DIRECTORS:

WILLIAM H. BEATTY ...... -

W. G. GOODERHAM .eonnereeeoeeeeee 2 Viee President !
Robert Reford Hon C. S Hymas Ro William Stose
mww A. E. Gooderham Nkbol.m lllulld.h D. Coulson

m:. JOSEPH HENDERSON,
General Manager. Asst. General Masager.
BRANCHES!:
Ontarie Gasasoque Sudbury Quebec
!lanlu; M
ontreal
— - e e (4 ofices)
(9 offices). Kingstos Welland Maisonneuve
Allandale Londos
Barri Paseies g‘”"
e
~ern (3 ofices)  pritien Cotumbte o
Bradford Millbrook D— .
Brantford Newmarket New W
Brockville Oakville Saskatchewan Wisnipeg
Burford Oil Springs Bredenbury Benito
Cardinal - Omemee Churchbridge Cartwright
Cobourg Parry Sound Elstow - Pilot Mound
Colborne Peterboro Glensvon Portage la Prairie
Coldwater ;,..: :er:‘y Rossburn
Collingwood ort Hope ipling River
. Copper Cliff ls’rné. ;—lll-lhfl o
Creemore t. Catharines ontmartre Alherta
e R Wolse
Wolseley Cal
Galt Stayner Yorkton L:t:::,i“c

Sankers:—London, England—The London City and Midland Bank, Limited
New York—National Bask of Commerce. CNcn‘&—Plran-w Bask
Collections made on the best terms and remitted for on day of payment

THE TRADERS BANK OF CANADA

Total Assets $44,500,000
Total Deposits =~ - - $33,600,000
BOARD OF DIRECTORS:

C.D. Warren, Esq., President. Hon. ] R. Stratton, Vice-President.
C. Kl , Esq., Guelph. w.}. , Esq., Waubaushene
C.S. W , Esq., Hamilton, E.F,B. Johnston, Esq., K.C., Toronto

H. S. Strathy, Esq., Toronto.
Auditor to the Board : John L. Willis.
| MEAD OFFICE: TORONTO
Stuart Strathy, Gen, Man.  N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector.
BRANCHES: ONTARIO
William Otterville Th

Alma Fort i amesfcrd
Appia Glencoe Owen Bound
Artbar . Grand Valley Toronto Branches :
Aylmer Guelph Port Hope Yonge and Colborne
Avon Haileybury Porcupine Yonge & Richmond
Ayton Hnﬁw.‘ Prescott Avenue Roaa
Beeton Hamilton Fast Putman King and Spadina
Blind River Hamilton Market :i:g;wn 9‘- and -
.'“‘.hrﬁ Harriston onge and Bloor Sta.
Brownsvil Ingersoll Rockwood Gerrard and Main Sts
Bruce Mine Kenora Rodney Danfortb Avenue
l-rlnlfu- Kincardine St. Catherines {m and Gerrard
Ca.zi'd Lakefield St. Marys Jnion Stock Yards
Cli ..u-iﬁlm i T
g«‘::l;i:‘wod L!.coo' ‘s Head Sault sl:':luh 3'“‘
u ars
Drayton “‘uoey Spencerville Wardsville
Dryden Matheson Steelton Warsaw
Durham Mount Elgis Stratford W oodstock
Dutron Mount Forest Stony Creek Waterdown
Elmira N i Webbwood
Elora North Bay roy W, Ft. William
Embro N Sturgeon Falls Windsor
Embrun Orillia Winona
ergus Otta: Tavistock Wroneter
ALBERTA SASKATCHEWAN MANITOBA
el Saskatoon  Zealandia Winnipeg
Calgary amrose Rosetown
Ed Beskin . S, » OO.LRJL'::‘A
monton rskine
Gadsby Gleichen ‘ QUEBEC l Vancouver
Holden Srettler Montreal Fort George Stewart
Red Willow ko'ov.—‘l‘l\cnl:n:ou‘fiﬁy ;M.Nli’du;d Bank. -
Age i ew YORK.— stiona: Park Bank,
weles Cuicao.—The First National Fak.

BurrarLo.—The Marine National Bank

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000, 060,06
RESERVE FUND AND .
UNDIVIDED PROFITSS - S1LM708.3
S. J. MOORE, President. | Heéad Office
W. D. ROSS, Gen. Manager. TORONTO CANADA

Letters of Credit issued, avail-
able everywhere. Drafts bought
and sold. Collections promptly

Every department of Banking
Accounts of in-

dividuals, firms and corporations
solicited. executed.

SCOTLAND, LIMITED

Incorporated by Royal Charter MAad,M Es.

tal Subscribed ...... cesess £5,000,000
N SRS (RSN e eoness £1,000,000
Uncalled ....:. B oo i esssenss £4,000,000
Reserve Fund ......... cesssese £900,000

Head Office: - - - -
Thomas Hector Smith, General Manager, Qeorge B. Mart,
London Ofioe—37 Nichelas Lane, Lombard Street, 5.0,

ceptances of Customers residing in the Colonies
tited on terms which will be furnished on application

CAPITAL P

$4,

FESERVE |

THE MOLSONS
BANK

HEAD OFFICE,

SOARD OF DIRECTORS :
Wi, MoLson MACPHERSON, 8. A Ewine, Viee
H. Markland

w. . 3P,
Ueo. E. u—-{ Chas. B. Gordon, Jamzs Errior, G .l
A. D. Dur~xrony, ¢ Inepertor and Supt. of Branches.  W. H. Dua Piw,
E, W. Waun, J. H. Camrszis and H. A. Hanuuss, A
AlDerts BRANCHES
Calgary Forest St. Marys
Camrose Fraaktoid
Diamoad City Hensall West End Breh
Eamoaton Hamilton— East Ead brech,
Lethbridge ames Street ‘oronto—
Sritish Columbia arket Branch Bay Street
‘l’.nhun flkicn- 4 S . .
ancouver roquois renton
Westminister A. Ki Wales
Hastings Kirkton Waterioo
Manitoba Lambton Mills West Toronto
Winnipeg Williamsburg
ey el €~ ) Zorieh
Mais St.
- Merlin Quebeo—
Alvinston Morrisburg Arthabaska
Ambe Norwich Bedtord
Avimer Ottawa Ubicovtimi
Brockville Owen Sound
Chesterville Port Arthur Fraserville
Clintoo Ridgetown and Riviere do
Drumbo Simcoe Loup Statice
Dutton Smith's Falls K nowlton
Exeter

AGENTS IN Ollu BRITAIN u[mi-—.l‘.-‘-nl
ireland — Munster & m Bank, Australia
Afvies, Limited. .
PorxioN AGENTS—France—Bociete Generale. u—-‘;o—-n
Astwerp—La Banque d'Anvers. China and Japan—Hong and

porstion. Oubs— Banco Nactonal de Cuba.
- GENTS IN UNITED STATES.-Agests asd

conm'w‘:‘..‘?':".:.‘ gt

lowest
Ofrcular

BANK OF NOVA SCO

INCORPORATED 183s. 3

Capital Paild-up. Reserve
HEAD OFFICE, - HALIFAX, N. S.°
Joun Y. Pavzawr, Presideat. Chas.
R. L. Bonomx, G. S. Camremrs,

Hecron Mclwwss, H. C. McLsoo :
GENERAL MANAGER'S OFFICE, TORONTO,
H. A. Ricuarpson, General Manager. D. Warsns, Assistast e

Guo. Sawpsmson, C. D. Schurman, Inspectors. :

BRANCHES
Neva W—M is, Antigonish, Bridgetown,
mouth, Neby Glace Bay, Halitas, K-:Ih. Liverpocl. New
. New Waterford, Offord, Parrsboro, Pictou. Piver “M
Steliare Sydaey, Sydoey Mioes, Thorburn (sub to New Glas
(sub to New & lasgow), Truro, Westville, Whitney Pier, Windeot, |

— Lam . Chatham. Freaencion, Jacquet Rivés
Newcasu. Port Figin, Se. drews, St. George, St *

obe (Charlotte Street), St. Stephen, a. Woodstock §
J .il Satamd—Chariott R i
town and Summersde.

Ontario — Aroprior, Barrie, Belmont.
Harrietsville(sub to Belmost) Berlin.
Brasttord, Hamilton Londoa,
Ottawa. Peterborough, Port Arthur
Rainy River, St Catharines, St
L‘a’bl. Toronto, Bloor St, W_, Ki g

and Dundas St.. Don Br , Queen
& Church St , Bloor & Spadima,
Welland, Woodstock, Weston,

Quebéc— Grand River, Mootreal. New
Richmood, New Carlisle sub, to
Pasoebiac, Paspebtac Quehec.

Cartfonear, be 3%
Johe's, Grand Bank 3N
est Indies - Jam %
Mandeville Mooteg
toriey  Port Maria Sa
St. Ann's Bay.

Porto Rico ~San Juani 1

vuba-— Lientuegos, He

United States— Bostos,
New York
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o« HOME BANK

i Branches and connections throughout Canada.

v, e s 1 ‘1;’
CHARTERED BANKS.

' o

Capital Authorized
Capital Paid-up i .
Reserve Fund - i o

' 281,616
Total Assets - S p 728880

eaid;-t; W. K. George, Vice-Presideat;
A, M.D., M.R.C.S. (Eng.); Wm. Dinees;
3 Sdnq Jomes; Noel Marshall,

$3,000,000
926,467

Dirscters—G. T. Somers,
H. Wilberforce Aikens,
R Y. Eaton; J. T.

+ﬂm Men. :
Large and small| accoints invited. Every facility
is offered for the tra sacnén of all classes of business.

F. W. BROU HALfL. General Manager.

THE MONETARY TIMES

|
|
l

THE DO INION BANK |

c-piwm.:p " e soOoooo f

Reserve Fund and ndiv?od Profits, 5,380,000
Deposits by the Puljlic | - = 47,000,000
Total Assets 1 - - €1,200,000

Euddem Witmor D. MaTrTHEWS, |

Olrectors—E. B. OsrLer, M,
Vice-President ; A, W, ium—a- W. R. Brocki R.-]. CurisTis, |
Jamzes CarruTHERS, JA xs] oy, K.C.,, M.L.A, A. M. NanTON,
. J. C. Eaton. A. BoGErT, General Manager. |
ranches and Agencies t 'tCmd:ndtannhodsum ’
Celisotions and remitted for promptly »
. Dratts tmgm and sold. '
Cemmersial and Traveligrs’ Lbtters of Credit issued, available

“imall of the world.
CENERAL

“ TRANSACTED. 1

OF ‘CANADA
TqRoNTo

HEAD
OFFICE

8 KING
ST. WEST

British and Foreign Co
cities of the world.|

Collections made anywhcre ‘in Canada and remlttances
promptly forw a.rded;

JAMES ’[%ASON General Manager.

i
A

THE BANK OF OTTAWA.
Dividend No 77.

H

Notice is hereby given thatia vaidénd of two and three-quarters per
cent., being at the rate of Eevhn pet cent. per annum, upon the paid-up
Capital Stock of this Bank, hag this day heen declared for the ourrent
three months, and that the same will be payable at the Bank and its
Branches on and after Thursday, the first day of December, 1910, to
shareholders of record at the cl¢se of: business on 16th November next. |
of the Shareholders wi'l he held/ at the |
edneod-y. the avst day of D-ce-bbr next,

espondents in all the importaut

The Annual General Meetin
Banking House in this city, on

i the chair to be taken at 3 o'¢lpck pm

By order of,lhe Hnarr!
GEO BU’RN

Ottawa, Ont.,, Oét~ber aith ‘Io e < Genera! Manager

THE Anvpnnséns ON THIS PAGE would |
know that you “§aw it in The Mohetary Times."" |
nfer a favor @in bpth advertiser ‘and publisher |

ng it when '{p:wérmg advertnements

CHARTERED BANKS.

LA BANQUE NATIONALE

" Founpep 1N 1860

$2.000,000.00
$1,200,000.00

Capital =+ « =« = = « = =
Reserve Fund

Our system of Travellers’ cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, %wo
de I'Opera) is found very convenient for the
dian tourists in Europe. :

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canlada. transacted at the lowest rate.

Eastern Townships Bank

QUARTERLY DIVIDEND NO. 112,

Notice is hereby given that a Dividend at the rate of nine
per cent. per annhm upon the Paid-up Capital Stock of this Bank
has been declared for the curreat quarter, and will be payable at
the Head Office and Branches on and after the third day of Jasuary
next.

The Transfer Books will be closed from the 1sth to the st
inst., byth days inclusive.

By order ot the Board,

J. MACKINNON,
General Magager.

Sherbrooke, December 1st, 1910

MISCELLANEOUS.

Manual of Canadiah
BanKing

Should be on the desk of every financier and
business man in Canada. Will be found ex-
ceedingly useful in very many ways. Price,
$2.50. Published by

Monetary Times Printing Co.

Montreal - Toronto Winnipeg

CHARTERED ACCOUNTANTS.

HUBERT T. READE, B.G.S. w.v)

Chartered Accountant
Royll Baok Building WINNIPEG

Z

o 'l aa

T
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CHARTERED ACCOUNTANTS.

7 7o T

Cable Address * MAWIKMIT"” for all Offices
A.B.C. Code 5th Edition

HARRY J. WELCH,
CHARTERED “ACCOUNTANT, 3

Avorrs | InvesTIGATIONS CosT axp G-nuu S*a-
43 KING STREET Ve TORONTD

Roserr MiLier, C.A,, F.CA. (Cax.), C.A. (Scor.) |
Cable * Accuracy,” Mountreal. lelephone Main

ROBERT MILLER @ CO.

.  Chartered Accountants.
Commertul and Municipal Audits and Investigations.
*  Liquidations and Insolvencies

%

izl

MARWICK, MITCHELL & CO.

CHARTERED ACCOUNTANTS

(.’F SCOTLAND

392 Main Street, Winnipeg
Montreal London Glasgow New York
Washington Chicago Philadelphia St. Paul
Minneapolis Pittsburg Milwaukee Spokane
St. Joseph Kansas City New Orleans Winnipeg

CLARKSON, CROSS & HELLIWELL

Molson’'s Bank Chambers, Vancouver, British' Columbia
(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Cas.)

WEIEO BANK BUILDING . - MONTREAL.
CHARTERED Aeeocnuﬂ,

‘m‘snl l mnss TrusTEEs, RECRIVERS Lxgﬁwron

BukCh-hut.nlMSu-’u,HT iéCA

Ontario
E. R. C. Clarkson, F.C.A.
Established

Cable Address. Crebmo, Vancouver,

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1182, VANCOUVER, B C,
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

ESTABLISHED 1

W. A, HENDERSON AND COMPANY, cum Accountants
W. A. HENDERSON, ( Fel, 8g62) S. V. ROBERTS
414415 NANTON BLOCK -Corner Main and Portage Ave,
WINNIPEG. MANITUOBA Branch Office: 108 Darke Block, Regina, Sask.

Rutherford Williams¢

CHARTERED ACCOUNTANT,
| TRUSTEE and uoUIDA‘l)oR
Mt 92 Church St. Toronto.

CORRESPPDNDENCE
CREHAN, MOUAT & CO., 7.5 Bex fz:';'g_ |

‘,;

Audin  lavesiostions ( Liguidations Trust Accesss
VERNON PECKUP & CO.
Chartered Accountants, England

Telophone 3633 707 Meintyre Block, WINNIPES, Man.
OHN SCOTT
GChartered tant & Auditor, Manitoba & Seotland

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

a3
b 4
&
13
‘l

Edwards, Morgan &

CHARTERED ACCOUNTANTS

18-20 King St. West, Toronto,
222 West Eighth Avenue,
George Edwards, F.C.A. Arthur H. Ed
W. Pomeroy Horgu Donald A. Mc

Gordon D. Campbell. W. H

WINNIPEG and SASKATOON —Edwards &

ESTABLISHED 184
ClarKson, Cro.o 0 Menzies
Accountants, Auditors,

""""...!' mmm

GAMBLE l GLADWELL,
“The oldest blished firm in Saskatchewan

Auum-u . Liquidators
Mickle!

Aunm . Assignees .
Blocs, REGINA,

Saskatchewan
Geo. S, Gamble, City Auditor, Chas. V. Gladwell, Chartered Accountant.

Edwards @ Ron

Chartered Accountants I
AUDITORS - TRUSTEES IJQLID
20 Canada Life . WINNIPEG!
Also SASKATOON, KATCHEWAN.: :

George Edwards W. Sidney
TORONTO and CALGARY—EDWARDS, MORGAN &

i

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Iinsurance Agents
15} Toronto Street - - - - Toronto
52 Canada Life Building - Montreal.

D. A. PENDER, C.A. D. COOP _',(:.A.
D. A. PENDER & cﬂi
Chartered Accountants, Auditors & ' Liqitilators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man.

..i

JOHN B. WATSON |

Chartered Ac ntant and Auditor, C.l'.d} Ita.
Liquldanom lnvuugnnom dits.
Auditor to the City of Calgary Referenc Bank « 1}4‘1; Ealgary.

1
af

A. A. M. DALE

Chartered-Accountant
2a River St East. MOOSE JAW SASK.

James F. Stirling C.A. (Scot.) Ewen ‘F
STIRLING and RANHKI
Accountants, Auditors, Assignees. ' ¢
784 Builders Exchange Bldg. WINNIPEG,

P
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: THE :
- ONEER TRUSTS and GUARANTEE|
TRUST COMPANY : o #
[t 2 COMPANY, Limited
THE TﬂR“N‘l‘u GENER AI. 43-45 Ring St. West, Toronto
I Affords the best agency for the | ~
| A : transaction of any Trust Business, ‘
T ST IR, 1., Tomiia 1|| capitar subserived ............ B ey $2,000,000.00 |
J. W. LANGMU 1R, :Managing Director Capital Paid-up and Surplus Over ......$1,450,000.00
! Toronto Ottawa Winnipeg JAMES J. WARREN, Managing Director. .
: 1 Ay 3y \d
‘ TI‘IE ROYAL TRUST COMPANY -
- .~ HBAD QFFICE, MONTREAL
Capital Fully éw (. °. $1,000000
Reserve Fund | - = - 1 m 000
\:._T e —— 'M""‘ﬂ ‘: ‘* p—— - - — - e 2
; BOARD or DIRECTORS ;
Right H Lord
and Mount Royal. G.CMG- | §7 ), Moxtacy Ausax f Dominion Trust
2 A B‘AUI:AI‘I‘II { PN
Sir Edward Cl i BP'_ i B.B.G ompan Ltd 5
Vko-h::l’::? i A C 2’ Y, - ‘
=t b § -G R Hosazn VANCOUVER, B.C.
TORONTO BRANGH | Divio Mommice abscribed Capital $1.000.000
: i Davip Mormice S C
3.“ (:fngdon(rul Bidg., ?:ﬁwéfiiﬁ?nw - —
¢ e "o:o‘: sl '4.;“ £ Js.;-%_:cg:;? i Acts as confidential agen;
. S, RICHEBY, . Sm» SHavousessy, K.C.V.0. for the investing o
il SRS T AR | public or private funds.
‘ 1 - ; Manages estates. k.
Z i | Acts asexecutor liquidator,
¢ assignee Or trustee or e
THE UNION TRU persons, firms or cor-
porations. g
ST COHP AN Y ll."in Correspondence solicited.
Head Offices ax Deposit V W: R. ARNOLD,
7llrLl Ul ;&c, 7.:..:‘“— Go'uul Manager.
Winnipeg, M 4 Branches : L?:n&:ud lngll‘::d
’ an. an C¥
Condon, Exginsd ™55 Lomsard 3¢ e
CAPITAL PAID UI
: RESERVE FUND ."az
w Aul'n OVER § ] 11,000,000
of Directors:
& CH LES UAGEE ..... Blivisasisarssesnsis President. s
on. Elliott G. St w 1 ET
Presidents ; Sn-nelﬂBe::::r Pt H. l"He.. B(e::lk"’l (El:‘-.lll:::' lv:::-.
M.P. (England), Sir George W. Rass, E. E. A. DuVernet, K.C., S. F.
Lazier, K.C., Geo. S, May, J. g “CWI!MQ]
: 1§28 . Cl:ln‘ered Ex ’r;or, Administrator, etc. :
eats for sa management of Estates.
14 per cent. lote;
i wieres 3t o fevter Bepimces whiec w e ||| The Standard Trusts Coy.
CORRESPONDENCE INVITED ~ HEAD OFFICES - WINNIPEC, MAN.
; | ‘ > President, J. T. Gordon (Pres., Gordon, I ides & Fares Co., Ltd.)
J‘ “."MCW.'"NNEY. Gen. Man. P"n‘txd_em .or n“(mrc - hv‘:: r:mdron;lc:sp"“dem iy :
Authorized Capital, $1,000,000 Subscrived and fully paid, $500,000 |
louvv: Fund, $140,00? Total Asseis, (about) $5,000,000
Money invested for clients in first mortgages on revenue-bearing pro- #
= perties at good rates of interest. =
Those having funds and desiring to procure the best returns therefrom
s 0 m pa ny consistent with undoubted Security, are invited to corrf*POml with us
mltod ' s William Harvey, Managing Director. > =
18-22 King | St East, Toronto 1
N i A-md-u Capital, $2,000.008
al an - - T ' T t c Subsecri 1,006,000
Gapit d Resltrve, $1,650,000 gstern Irus 0, Schiepbed D im
: f
Modern Deposit \nuhs for the safekeeping of ARt 3. AmAsmer,
bonds, stock u:rtlﬁcates, insurance policies, ““‘ ome.! & w'mPEe' How. R, P. Rosux, —
deeds and other yalaable documents.. Annual Vice- President.
3 i rentals from three éouars up“‘lrdc Acts as Trustee, Administrator, Executor, Assignee, Guardian, &c. r
i | Receives money for investment in mortgages under guarantee o of principal
i. W. FLAVELLE, | w, T. WHITE, and interest, or otherwise, on such terms as may be arranged.
7 { President. | Ceneral Mgr. 7 Undertakes the management and sale of Real Estate. R
' i Correspondence invited.
| ; i
y |
. E >
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INVESTMENT AND LOAN COMPANIES.

INVESTMENT AND LOAN COMPAN

S.

A FEW FACTS OF INTEREST TO INVEST

a1
&

ORS
Concerning The ISLAND INVESTMENT CO., Limited, Victoria, B.C. .

TRUST COMPANIES.

British American Trust Co.,

LIMITED
A. C. Flumerrelt, H. N. Galer, W. L. Germaine
Chairman, President. Vice-Pres. and Gen Man,
PAID-UP CAPITAL, $100,000.00.
! SURPLUS, $50,000.00.

Financial nts, Real Estate, Investmient and In-
sura Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
Braoch Office: Victoria, B.C.,
CORRESPONDENCE SOLICITED,

COLUMBIA TRUST CO. LTD.

E. H. HEAPS - - President and Ceneral Manager
Authorized Capital - - - 81,000,000 00
Paid up - - - - - 166,300 00
Surplus - - - - - - 175,253 oo

Iinvestments in Real Estate, ortgages, Industrial

Stocks, Bonds and Debentures, Timber Lands.

Head Office :—541 Hastings 8t. W., Vancouver, B.C.

_Absolu(elly no money or stock has been T'he net earnings thus far for 1910 amount Every property purchased mugt’ b capable
given or paid for promotion fees. of over #0% on the present paid-up capital. | of being developed to such an MdvEntage as
e — | ' ] 20 r " . >
The direchirs have Deca reguired 35 pus £ s — wi l, tlow a g wd rate of interest dﬁ‘lﬁ capital
chase at least $5,000 worth of stock in order ~ Conservatively speaking the Cémpany has outiay, i 68
to qualify. ear‘nzd its shareholders at the ratg of over | |
0% per annum since its inception. » ey 3 The C S } 2
The stock is all common, putting every p—— = S | L'n-n:utnl:m:‘,.,‘" ’th u’I vhiclld;n‘nd"n -ﬂ':m-nt
4 - . : s { y, Limited 18 divided intogl shares
shareholder on an equal footing. = Theftumpany is rapidly becoming known as |  of 850 each 4
The regular dividend of the Company is 8% o mc',“r.""“,'" and best managed Com- A
: . - panies on Vancouver Island, . TH 8
in cash and bonuses are paid in proportion to A small ¢ . .
profits earned for the year. ——— small number, of shares aré B offered
: 3 It is our intention to maintain af reserve | At 360 per share (par value $50) being a pre-
_The Company is the biggest success of its equal to one third of the Company's paid up | ™Miumof 20%. payable as followss £2.50 on
kind from the standpoint of earnings in the capital which will be invested in securities | 2Pplication and theee payments of 50 pay-
Province equal to best first mortgages. |  able at the end of one, two and thitee Jears.
» Rh e
HEAD OFFICE— D. C. REID, President and Manager BRANCH OFFIC
Victoria, B.C. References: Merchants Bank of Canada. Vancouver, |

The Practical - Permanent - Progr :
Prosperous Young City.
There is a first class opening for investors

we will undertake to invest money eithér |
Property direct or in First Mortgages. | |

We cheerfully give prompt and fall info'rl'nv
any enquiries pertaining to MOOSE JA'
District. ;

Rererences: DomiNion Bank. DL'N's._f' B

Crown Realty & Broket

: COMPANY.
Room 4 Moose Jaw Chambers

HEAD OFFICE .

THOS. D. ROBINSON,
President.
Western Mortgage Investments undet
for Clients. Correspondence Soli
S W. H. SPROULE . Muo.ero

The Brandon Trust Co.,

Limited.
Head Office - Brandon, Man.
A.C. Erawr Major A. L. Young
President. Vice-President.

Authorized Capital - - $1,000,000
Guaranteed investments made exclusively in first mortgages
on improved farm lands. in Manitoba and Saskatchewan.
CORRESPONDENCE SOLICITED. -
John R. Little - - Managing Director.

TRUST COMPANIES.

CONSULTING ENGINEERS.

H. E. T. HAULTAIN,

Consulting . Mining Engineer

41 National Trust Bidg.
20 King Strest E., Toronto.

L

Barber & Young, 57 Adelaide St. E., Toronto.

The SasKatchewan'
Investment and Trust

INVESTMENTS . .

We c',n!f jso.000 acres farming lands in Alberta apll
wan for sale on good terges i

Estates Managed Administratg Thistegs, Ete.
BRANCH OHMFICES
Saskatchewar London, Ehglgnd,
Lanigan, Outlosk, Kindersley 1 Canon Str EC

Cable Addre Gabovest ABC. Codes
HEAD OFFICE: SASKATOON, SASK. .

BOARD OF DIRECTORS
Edward ‘Coke: Vice-Presiders

Pr ' ¥

Fsq M.P., ExComm ner Dominion Lands, 'Otfhwa

Borden, Esq:, Halifax; A. Schefiler, Esq, Lanigan, Sagk

Committee.—The Hwnorable Edwasd (Coke, D, G <'v_x‘h'l;

N. G. Boggs, Esq., C. Keith Morris, Esq Secretary, \ E:
i

Co.

When in London call on The Monetar
Grand Trunk Building, Cockspur Street.




THE MONETARY TIMES Volume 45,

¥
2710 : -
it

i
i

INVESTMENT A 10

CANADA PERMANENT MORTGAGE .,
" CORPORATION The Suniiad W

| cent, per annum, payable half-yearly. These debentures {
J : an absolutely safe and profitable investment, as the purchasers
: ) bave for security the entire assets of the company.

| that a Dividend of TWO PER || Capital and Surplus Assets, $1,340.000.00

= ]
‘LOAN COMPANIES. ‘ INVESTMENT AND LOAN COMPANIES.
|

Qua y Dividend,

Notice is hereby g"ive

CENT. for the current/qudrter, being at the rate of : ;
EIGHT PER CENT. PER ANNUM . Total Assets, $2,500,000.00
on the paid-up Capital Stqck of this Corporation, has been ||’ PRESIDENT VicE PRESIDENTS
declared. and that the safje will be payable on and after J A KAMMERER 474 312&';%‘.?“""”.:.‘
TUESDAY, THE THIRD DAY OF JANUARY i DIRECTORS :

next, -to Shareholders 4f record at the close of business on RIGHT Hg;;k#ggp “.{“ﬁ"ggﬁéu‘;" uggz}-l us(.);wﬁ%nu : R
the Fifteenth day of December. DAVI . H. )
3 B\ Ofdt‘rl f &he Board'. ¥ J. M. ROBERTS A Jd. WILLIAMS .

- F R GEO. H. SMITH, Head Office: Corner Adelaide and Victoria Streets, - TORONTO

Toronto, .\'ovembcf 30th, 1910. Secretary.

i
i ‘ . .
bl

The Huron and Erie || The RELIANCE (oo WGl | |

¢ . 84 KING STREET EAST - TORONTO
Loan a ’ Savings Co. James Gunn  N.H Stevens H.Waddington C.R. Hill
Notice is hereby given that a dividend p';""“" - e’:‘:‘f." " ": gl ":::":"
of. Five per cent: ~for the current half-year, Abuln & te = e . 1,900,000
being at the rate of Ten per cent. per annum, Deposits subject to cheque withdrawal.. We allow interest at
upon the paid-up gcapp,tal stock . of this Company 3% per cent., compounded quarterly on deposits of ene
has been declared, and will .be payable at_the dollar and upwards. Deposit Receipts issued at 47,.
Company’s office in this City, on and after TM“, 3’;;::':" ‘:O::f"i:.xpnsu :t. :l!:i. ::.d ;m:-(: m
Janury 3rd, 1911, The transfer boaks will be half-yearly. (Coupons attached) Moneys can be deposited by Mail.
closed from the 15th | to the:3lst of December
inclusive. i {1
E By otder of the Board,
London, Dec. ist, 1910 HUME CRONYN, Manager.
- 4 . - AGRICULTURAL SAVINGS @ LOAN.CO. |*
i ; : I Dividend No. 77. g
; . 1 Notice is hereby given that a dividend at the rate ofh;lqi: per.
Nl | cent. annum has been declared for the current year,
% THE "‘"lu‘uu Pﬂ “]E'T A"n lu‘l suclm upon ?l:: Capital Stock, payable on and after
I TR et : 3rd January next. : \ -
é “a".'ea", nl' : .d '0- 19 'and Bo.“s Transfer books closed from 15th to 31st inngnf.,. i
# Notiée is hereby iivé !“I;l Dividend at the rate of Six per London, 6th December, 1910. Manager.
cent. per annum ha§ beep  declared for the half-year endi ’
4 December’ zist, 1910, upor] the paid up Capital Stock of the ¢ ™
Society, together with a us of One per cent., and that the .
same will ‘be payable at ic Society’s Head Office, Hamilton, =

Ont., on and after Tue , the third day »f January, 911 o
: The Transfer Books will be closed from the 1sth to 3ist De- o 1
< cember, both days idclusive, By order of the Board. (o) [+ ]

: . : ] C. FERRIE, Treasurer. P < % i i P .

Hamilton, 14th Noveber, | tgta. For a limited time we will issue debentures earning :

, 5% interest payable half-yearly
i ; : ‘ : The Dominion Permanent Loan Company {
LONDON & CANADIAN LONN & AGENCY COMPANY|| .. o ool 5 T . o o

: -(Hmno). i —t

R i T St

:olv{‘_luo NO. 1.

3 [ 4 -
Notice is hereby given ithat h,dividcnd of three per cent. on the paid-up ONTARIO LOAN AND DEBENTURE GOMPANY-

capital stock of this company fer the six months ending December j3ist,

1910, (being six -per ceat. for yé year) has this day been declared, and DIVIDEND NO. %4. ;
thag the same will be pay@ble’|dn and after the jrd January next. NOTICE is hereby given that a Dividend of 4 per cent. (being
‘The transfer books will be losed from the zoth December, 1910, to the at the rate Gf 8 per cent. per annum for the current half-year. e -
- snd January, 1911, both diys inclusive. ing 31st instant) has been declared upon the paid-up capital stock
The Asnual General Meeting of the Shareholders will be held at the of this Company, and will be payable at- the Company’s Office, é
. Company’s Offices, s1 Yonge St , Toronto, on Wednesday, 15th, February, Loadon. ‘()ntanu,’un and |ofer jrd January next. $ r
1g1r. Chair will be taken at daén. Thr' Transfer Books will_be closed from the 1sth to 'gust instant,

brth days inclusive.

=

By ®rder|of the Directors, .
i V. B. WADSWORTH, Manager.

- $ 1 v
Toronto, November 20th, 191 | . A. M. SMAR ,.
3 i 3

o London, Ont, December sth, 1910

= ; ;

THE TORONTO MORTGAGE CC . , — —
; CUARTERLY g~ T -COHPANY THE DOMIN ON SAWNGS
Rl L L AND INVESTMENT SOCIETY | | 5

Notice is héreby given thatl g Dividend of one-and-three-quarters per

2 cent., being at the fate of seven per cent. per annum, upon the . :
e paid-up Capital Stock of th.‘i;_)Company. has been declared for the Masonic Temple Building, London Canll:l I A
cut t quarter ending s ecember instant,- and that the same % 1 half-year
‘ T le Diyaile on &bd After Tussday, Sra damuary, V. The Interest at 4 per cent. payable year'y
- Transfer Books will Be cloged from 16th to w4t instant, both days ~ on Debentures.
‘.. e : )“,’ . Bv,. orld’elr' 6“ the! Board, - WALTER QILLI.'ll" 45 T. H. PURDOM, K.C., President NAT“AN]BL MILLS, Manager
; ! ) anag « -

B . : : "y "
: ’ . ’ : :
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” cent. Annual Dividends Safety In Securfty
The Prudential In ‘ . g-she: =
ntial Investment Co., Ltd. The Prudential Investment
Authorized Capital $2,000,000.00 Head Office, VANCOUVER, B.C. :
Subscribed Capital $940,000.00 Tp, (o e : Paid-up Capital.’$
Assets of over a Miliion Dollars ot -13 gar Gt Ton e et Ty pyi s it
DIRECTORATE. hald yoars, paysble batt-yousty. | 'DIRECTORATE -
;'l‘lgds. T'BLGNPGLOIS‘ Vancouver ; The funds of the Company are invested in sound o HT'I-BLP:*?&‘ :::‘.T ;'.:“I'm
p, Fresident B.C. Permanent Loan Co.|  revenue-producing Western Canada properties thar M. DoBRISAY Vancien
President National Finance Co.. Ltd. increase in value with immense strides each year. o . A IENANE. |
HON. G. H. BULYEA, Edmonton ; - There is still a limited amount of common stock for Vies.Peasitn Itatiags jbi
e Conn AR e oving 10 b, rpid devlopment o i oty st gz T 6
h PSRN, e i of e sodk Wamperied 0 advince L Nl
LEWIS HALL, D.D.S., Mayor of Victoria. Prospectus and detailed information will be gladly Licuteaant Governor o
G. A. McGUIRE. I D.D.S..M.P.P., furnished if you will lpgly to the National Finance Pr:a:‘.'::L-.Ab\.lv':c%fr'&- Lindu
ALD. JAMES RAMSAY. V. . Co., Ltd, Vancouver, B.C. or at Toronto, Ont. Co.. Lindsay, On
Proident Doudatan Bh‘:::‘g:f“- Ottawa, Ont.; Halitax, N.S,; St, John, N B. President, The Dundas &
GEO. J. TELFER Vancouver; Winnipeg, Man. ; Regina, Sask. ; or Calgary, Alta. ~ ~ JOHN FIRST
. Manager B.C. Permanent Loan Co. We gladly furnish bank and other references. P"""B:’,’,’;::‘::{:,Bm

EXPERT GUIDANCE TO INVESTORS EDSON ™ COMING

The Natioral Finance Co,, The Subscribed Capital of 3 i
Ltd. organization has been the company is $1,000.000. in the l.nd:

developed with the idea of The Paid-Up Capital and Re- - ‘]';“
giving superior service to in- erve, together are $500,000. OPPOR )
vestors who wish t fit Th fhi e . =

gy the ra::d o sl Ce“.w:{sm:;ﬂ;uv‘::: It pays to Invest where Prospects-are .B 4
e it | e There s o City in Canada thak of
and of Western as well as the opportunities for safe and profitable [inggest-
C‘anada gener- FINANCE records of the ment equal to those now being offered t@
"'6"1 el £ .. L1 . °°8P"“Y- : investing public in Edson. Write u§§ for
AT e b o Ceere Maps and .Circulars, telling .all abouts
built up gradually in  Western Canada, and keeps future metropolis of the Northwest. -

harmony with the conditions  us constantly in touch with nn"l]“' IIVES]'ORS cpnpun‘"n‘ ‘i

and the development of the the best investment opportun-
Wost. L W ’.‘l"é'. - glad to 213 Dominion Trust Building /7, Room 202 Wind
give you detailed information. Vancouver, British Columbia Edmontdn, &

National Finance Co., Ltd.

Head Office - VANCOUVER, B.C. SASKATOON
Branch Offices : New Westminster, Calgary. Regina, Winnipeg,
Toronto, St. John and Halifax. . The Largest City in the World The City of Railways,
THOS. T. LANGLOIS, 1 GEO. J. TELFER, for its age. and pay rolls
President and Manager. Vice-President. g
ASKATOON is the geographical centre ollhcﬁ;rul middievest, and is
surrounded on all sides for 45,000 miles by th : finest agieul i

» Western Canada, embracing 150 thriving towns and il
i destined to become the greatest distabuting centre west of |
has nine operating lines of railways and it has cheap tran facilities,
and on the co-tluin of the damming back of the Saskat River it

[THE GREAT WEST "eoteetr mu | SE==22 2 m o

Head Office, 436 Main St,, Winnipeg Man, anoon'r PARK is situated just outside u.: two :dk Ao i".ah
dU : ‘Rese $500 direction in which the greatest development ha« taked Mace, a is
Paid Up Capital, $1,750,000. xve Fund, ., only balf a mile from {he Saskatc h‘:sa'v University, nif. We are

$75) 10 Ninety dollars (o) each, on

437 DEBENTURES issued for $100.00 or over. ||| ooes o S o, (0 St s rive Wiians @

Term 3 to (0 years. Commpomiones pibched. B}
4% Allowed on SAVINGS DEPOSITS. SasKkatoon Development Company, Ltd.

Annual Report will be mailed on application. Money to loan on first mort- OrFICES : il
gages on improved Real Estate on reasonable and convenient terms. 810 Second Street, East, Calgary ; 447 Main Street, *h.m
BOARD OF DIRECTORS : W. T. Alexander, Esq.. President and Manager S B[k

E. S. Popham, Esq.. M.D.. Vice pres.; Nicholas Bawlf, Capitalist, Director of ﬂf
the Bank of Toronto; E. D. Martin, Esq.,” Wholesald Druggisi; James Stuart o an o
Esq., President Stuart Electrical Co.; E. L. Taylcr, Esq.. K.C.; F. H. Alexander T ]

e AN ATTRAGTIVE INVESTMENT

S

é
‘| The SasKatchewan Mortgage Corporation |, Our Detentures bearing 5% in teris
HEAD OFFICE : REGINA, SASK. of one to five years. Interest payl?
Authorized Capital. - - “ ‘RS.IOCE)?.OOO semi-annually, make an attractive fot
PRESIDENT VICE.PRESIDENT . il
J.F. BOLE, M.P.P.,Regina  ROBERT SINTON, Regina of shest term invystment. |
President Regina Trading Lo, Director Saskatchewan Ins. Co. 1 APPLY TO tg
We are in a position to handie the idle (nnd\. of non-resident investors nrtd give
them l&:c‘u;::' some of the choicest l.u.m-;‘b be hl\t: ;v:):':l:;llc‘he';n, THE EMP' RE LOAN COM ANY
The Royal Bank of Canada essrs Allan, Gordon & Bryant 3
{ e Roya ':[, N. GROSS, Managing Director and Secretary “lNN'PEG' & % 8 CANADA: é

Wanted — Agency for a First Class Fire an\xﬁa(c Co. by
responsible firm who can guarantee good business}

i ———————————————————

J. C. BIGGS @ CO., SoUTH &

Edmonton, Alberta FEDERAL INVESTMENTS
Correspondencg from conservnm‘{ investors AFRICAN 312 Pender St. W. Vancouver,
receives Carc‘ul .llen“on SCR” MEMBERS PACIFIC COAST STOCK EXC D(A\q
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5 5 g’gI‘AYLOR,' TORONTO SAFE WORKS

1
cnu ADDRESS - | | A B C CODE
“BLAIKIE™ -rdu?rro STH EINTION USED

£ 1
MEMBERS TORONTO STOCK EXCHANGE
> &1 "

e Imperial
Guarantee & Accident

Insurance Company
of Canada

46 King Stgreet West, Toronto

Our Bonds Protect Yn Subscribed Cap-
Against defaulting employees. ital - - $1,000,000

"I you need a bond .writgju .

our Al R | lmpe”al
- t

e asanement. | Protection

E. W!LLANS General Manager.

m

THF ADVERTISERS ON THIS PAGE would
know that you ‘“saw it in The Monetary Times.’
! confer a favor on both advertiser and publisher
tioning it \vheng“answering advertisements.

The Imperial Life
Assurance Co, of Canada |
ASSURANCE IN FOROE, $26,507,000
ot W0 PAmay,, Asssts, - $5,303,236
v " Resem, - 4,055,540

Income, - |.2n.m
Net Surplus, 627,519
: Head Office

Assoute Securmry 1o Poucr-noers. T O TR O NTO

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE"COHPANY ,

WORKMEN'S CBi-
LECTIVE IN
EMPLOYERS LIABILITY

HodOllaluCnl‘l

TORONTO
MM-MM“M

Apply F. H. Russell, General Manager

BAY STREET, Cor. RICHMOND -

| <€
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MINES AND BANKS. B

The fact that a comparativély large sum of money
was placed by the Farmers Bank in the Keeley Mine,
coupled with the later suspension of the bank jand re-
sultant comments, has caused those partjeularly inter-
ested in the mining industry to feel aggrieved. The
general public criticism has been that the chartered banks
should regard mining investments as a sane man would
the handling of red-hot coal. In view of the value to
the Dominion of our mineral production such a deduc-
tion is not welcome, especially to mineral interests. The
total value of our minerals last year)was $90,415,7603
compared with $85,927,802 in 1909. This amount repre-
sents the direct value only and does not include the labor
employed and the money circulatéd in order to produce
$90,000,000 worth of minerals. .

One need only recall the experiences of speculators
in mining shares to prove how necessary it is for bankers
to exercise the greatest caution in financing mining pro-
posals. During recent years in Canada many new
mining centres have: been established. Although nnl}'.l
small propartion of the bank branches located in
these districts, the business they do is somewhat dif-
ferent from that transacted in the ordinary branches,
for obvious reasons. Mr. H. M. P. Eckardt, a frequent
contributor to The Monetary Times, has explained in his
Manual of Canadian Banking, published by The Mone-
tary Times, that the practice of the most conservative

are

£ - 1
l.cover cost of shipment to the assay office ing.

l
|

i
banks is well confined. Their rale is rigid,-]ﬂ:at share-
holders of the mining companies must find the money
themselves for development werk. When m
panies have reached a certain stage of d«'\(-:l‘o‘
are shipping ore to a smelter and getting rét@ins regu-
larly, business may be done with them by I«ndi‘ g moncey
upon ore on the dump or in transit. But the ‘ |
ifave to remember that ore from different lewgls
same mine will often vary considerably iniy
the bank is guidéd} ~onsider-
fiwhich it

granting accommodation, :
ably by the past record of the companies Bwitl
deals. L i

In the free milling gold ¢amps, where
passes through the stamp mill, the clean-up: § usually
reduced at the mine to gold bars, which form an ex-
cellent bankers’ security until shipped to an §s§
and returns are received. & i

In the Klondike, the practice is to
as it is brought in, paying for it such a figure |

the ore

1y office

buy ;ﬁ Id dust
i would

ittle or

San Francisco, and insurance angl interest, 3?"]; leave a
margin of prafit. The hdte their

and gold buyers in Dawson, and they can tell wigh great
yrought

own

banks fssayers
exactness merely by looking at the dust thatiisi
in where it came from and what it would ¥igl when
melted down. [There is great difference between fge value
of the gold obhtained from the various creékss for gold
from the richést creeks $3 or $4 more per
that from the  poorer

be paid than for
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a change in the purchasi g!'p(ywer of the dust recovered
by certain miners. Before they came, gold dust was
the -general medium of exe
ounce, and little or no d
the poorer qualities. §

Another phase of the #msiness at mining camps is
that which résults from the activities of promoters and
organizers. They are sdlling stock to outsiders more
or less all the time, and £& ¢ontinually offering for dis-

arrival of the banks in :fm consequently miade quite -

*rimination was made ‘against

4 ?h mining scrip attached. As
the people engaged in thi§ business are sometimes of

- little or no financial standing, it is by no means an un-
common thing for the drawee of one of these drafts to

anks receive numerous appli-
stocks, but they are, it is
sed. Apart from this special
$ ih mining camps, as every-
tocks of goods and good ac-

refuse it. Naturally, the

said, almost universally ré
class of business, there ar
where, merchants whose ;?p
counts and bills receivable; Shaw a sufficient margin over
their liabilties to warrasmt’' the banks in advancing to
them. _ iy | :

In dealing with the n §i1bgrs of a mining comr&unity
the managers haye to fbe on guard quite as much
against. the optimism thjt ®eems inseparable from the
business as against intenfional fraud. All'the men who

_plead for loans of a few thousand dollars to sink a shaft

or drive a tunnel a short [distance to a point where they

. have figured out to their §mm satisfaction that they will

ies. On the contrary, many

striké a 'vein, are not
‘what they say, but, though

of them implicitly beliey
they dre usually willing
dation, it isi almost a s

¢ thing that the banker  whd

change at a rate of $17 per

y pay well for the accommo-

lends a ready ear to prpposals of that kind will live

to rue it. il

The banking system | f Canada is very flexible, and
the banks readily adapt themselves to the special needs
of all the particular industries in different parts of the
country. 'Besides farmingj manufactyring, and mining,
they finance lumbering, the fisheries, the dairy industry
in the country districts, i ‘gaddition to' the more compli-
cated business met with lii the cities. ‘

* There is no reason ‘J )y our banks should not, with
proper conservatism, undeftd
of the mijning industry.
ia this [direction, and

Fanada has great possibilities
fringe has searcely been
touched. The great need bf Canada’s mining industry
to.day is-capital. . The incidents in' connection with the
Farmers Bank relating tpiits mining speculation must
not be used as an argunent that Canada’s minerals
should be preduced withogt banrk aid. We ‘recall the
fact that the general.ma r of one of our conserva-
tive banks became associ ﬁvith the directorate of two
prominent Cobalt companles, and was also connected
with another mining company{ which. had the misfortune
to enter troubled fimes. With the unquestioned need of
capital for mineral develop
précautions of enfércing |

law respecting fraudulent
tjhe maintenance of a liberal
{bq part of the banks.

though cautious -policy Oti'.

In thé case of the Fnzgnis Bank, the Keeley Mine |

was more or less of a ospect in a new ' district,
little official information ,l'iiv g been given fespecting
the South Lorraine region.; When a bank does’business
with a mine, one paturally expects unbiased and tech-
nical advice to be sought{ly the former. One may pro-
perly inquire on whose advice the Farmers Bank loaned
money to the Keeley Mine, Was it on the advice of a
banker or of a reputable Mmining engineer? Who re-
portgd on the property (&' the ‘bank? Were expéri-
enced men managing the imine, and consequently ex-
pending the bank’s money? Did the advisor engaged
by the bank report favorgbly on the mine, and, if so,
how far favorably? In dtber words, was advice given

the bank to sink a largel sum of money in the Keeley

1 v’,.‘—

i

the legitimate financing |

——
o W s
.

FARMERS AND MANUFACTURERS

The tariff question in Canada is gradually resolving
itself into competition between the eastern manufacturer
and the western farmer for advantages. The eight hun.
dred agricultural visitors to Ottawa recently must be

' complimented upon their thoroughness. It was rot a

small order they presented to the House of Commons.
They were well organized and their arguments com-
pletely arranged. Such a deputation cannot be ignored
by the government. Respecting tariff changes they
desire :— . ) ;

“(1) Reciprocal free trade between the United

States and Canada in all horticultural, agricultural and
animal products, spraying materials, fertilizers, fuel,
illuminating and lubricating oils, cement, fish, and
lumber ; - -

‘*“(2) Reciprocal free trade between the two coun-

tries in all agricultural implements, machinery, vehicles
and parts thereof ; -

“(3) For an immediate lowering of the duties on
.all British imports to one-half the rates charged under the

- general tariff, whatever these may be. That any trade

advantages given the United States in reciprocal trade
relations be extended to Great Britain;

‘““(4) For such further reduction of the remaining
preferential tariff as will ensure .the establishment of
complete free trade between the Dominjon and Mother
Country within ten years; - ‘ :

“(3) That the farmers of this country are willing
to face direct taxation in such form as may be advisable,
to make up the revenue lost under new tariff relations.”

The exhaustive arguments presented by the agri-
cultural interests may lead the manufacturers to wait
upon the government with as lengthy, though not
similar list, as that of the farmers. In the meantime, Sir
Wilfrid Laurier and his colleagues have to decide upon
a middle course. East cannot agree with west. The
man who raises wheat has different views to those of
the man-who raises manufactures. The farmer is the
primary producer, and is a large buyer from the manu-
facturer. Both to some extent are in debt, but more the
dweller in the prairie provinces, because the east 1S
helping to bear the burden of railroad construction and
other development in the west.

There will be no desire to fill the government’s shoes
when the tariff decision is made. It cannot please both
political parties, neither can it please both the manu-

| facturer and the agriculturist. Sir Wilfrid’s reply to the

|

e | government ownership was not altogether in his line,
t, there remain the proper | . P ® '

delegation gave a sufficient hint to show that to some
extent the demands of manufacturers and farmers would
be granted. The government will proceed with the Hud-
son Bay Railway, and, although the premier stated th::
thought in this instance he could go that far. The gov-
ernment operation of the road would have further con-

' sideration. As to the tariff, he pointed out that in some
| sections of the community there was. strong opposition

.

to any change in the present commercial relations be-
tween the two countries. He thought the country would
be immensely benefited if relations could be improved in

'the direction of having more markets for natural pro-

ducts and farm products. ‘‘Any change in our trade
relations with regard to manufactured products,." he
said, ‘‘it a more difficult matter. There are difficulties 1n
this which no government can ignore, and we are not
ignoring them. But at all events we see our goal, and
in this our goal is very much in your own direction. But
you go farther, and say that in this particular session
we should commence to amend the tariff also. 1 suggest
to you that as practical legislators it would be hardly
advisable for the Parliament of Canada to undertake this
session to revise the tariff while our negotiations aré
pending with our neighbors.”’
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PARLIAMENT AND THE BANK ACT
VIIL i

¢ MINOR CHANGES.
(Concluded).

Changes are constantly occurring in banking as
in other occupations. Methods of transacting financial
and commercial business undergo changes, and the prac-
tices of the banks are influenced thereby. Perhaps it will
be necessary for Parliament on the present occasion io
formally legalize or authorize some, changes which cus-
tom has already sanctioned. :

It has been suggested that some minor changes in
the Government bank return are desirable. On general
principles it is not advisable to make important changes
in the form of this return. Frequent changes would lead
to confusion and. prevént intelligent or sa‘ésfactory com-
parison of the banking position at any time with pre-
ceding records. In the decade 1900 to 1910 the branch
bank extension movement attained ,importance. Every
month now sees the establishment of from a dozen to
thirty new branches; and it would conduce to an intelli-
gent following of the position and operations of the indi-
vidual banks if each institution were to report the
number of its branches as at the end of each month.

ate of Last Dividend Declared.

Then it has been pointed out that the heading of
the column, “‘Rate per cent. of last Dividend Déclared,”
should be changed. As it now stands, a bank may stop
paying dividends, and continue reporting a certain per
cent. as its last dividend, for months after the payments
were stopped. The Banque de St. Hyacinthe actually
did this. -
It is much to be desired that the individual banks
should follow a conservative course in reporting - the
total of “‘Current Loans in Canada.”” This is the
column covering the largest aggregate of assets, and it
goes without saying that nothing but sound, c¢lean busi-
ness should be shown. : ‘

In the best banks the current discounts are care-
fully valued at short intervals, and appropriations, amply
sufficient to cover any probable losses, are made where
the paper is of doubtful quality. Each month the amount
of these appropriations is deducted from the face amount
of the discounts for purposes of the Government returns,
or the appropriations .are shown as a liability of the
bank. Thus, suppose the total of the current loans was
$2,126,500, and that the management had applied to a
reserve account some $140,000 of profits in order to
cover doubtful accounts. In preparing the Government
return this transaction would properly be taken as a
writing down of the assefs, and the current loans would
be given as $1,986,500.

Bad and Doubtiul Paper.

It might effect an improvement in practice if the
words, ‘‘Considered good,'’ were added to the heading,
“Current Loans in Canada.’”” It would not prevent a
bad or incapable management reporting worthless assets
as current loans, but it would constitute an official
declaration, in which three responsible officers vn‘mld
have to join in making once in every month, and it might
have -the effect. of toning down the statements of some

It is much to be desired that the practice

institutions. :
their bad

of the best banks in the matter of allowing tl
paper and certain of their doubtful paper to go into past

due bills, and reporting any part thereof that is not
covered by appropriati(ms as ‘‘overdue debts,”’ should
y all rhélrtcrvd banks. But we

be generally followed by
fear that it is fiot possible t
ment return or any system O
that would prevent some bankers from
taking renewals from insolvent debtors whose paper

ought to figure in the overdue debts column of the bank
statement.

o devise any form of Govern-
f supervision frem outside
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systematically ;

’3

Another column which stands in need of ¢cha ?~ ur
abolition is thatdrelating to loans to directors andi their
firms. In its, present form the heading does lj«)(f raw
the information which it was designed originally to
bring out. The obvious intention ‘of the partie$ frgming
the heading was to elicit a declaration regarding the
extent to which the directors of each bank had applied
its funds towards the support of their pri\':até off per-

sonal enterprises. Nowadays a . director can €nlig the
support of his bank for enterprises in which ibe s in-
terested without using direct loans. .

He may induce it to buy stocks or bonds ofdcom-
panies in which he is interested, or to advagice| flarge
sums to brokers and others on the security of §those
stocks and bonds. It would be a complicated ess
these days to figure up in this manner the ‘exignt to
which the bank’s resources were applied in $up Bt of
companies in which the directors were interested § Per-
haps it could not be done in satisfactory ‘manfie: .4 But,
if the column is to have any value, it should fak§ cog-
nizance of the facts referred to. §

While discussing the monthly bank statemgnt it

seems advisable to draw attention to the different
methods followed by certain of the banks in_repprting
their assets and liabilities. It is quite clear thatwhen
the liabilities of a bank are deducted from its @ss@s the
remainder represents the value of the proprietof
vestment in the bank as shown by 'its books. ' Inf other
words, it represents. the capital plus rest plus j)r't and
loss balances. | If at the end of any month the liaBilities
are déducted from the assets and the sum of l:bc ¢
and rest is deducted from that remainder the fibaliresult
should give the total of the-profit and loss balahce$, and
in the case of some banks of the reserves or si'd§ )
accumulated out of profits. :

Change in Profit and Loss Account.

As is known, each month the assets of thé bagk are
being increased through the collection of in_‘_tr‘ t dis-
count, exchange, commissions, and that they ar¢ sub-
ject to.reduction through the payment of imter
deposits, of salaries and expenses, and of divide
stockholders. 'So, if a bank is making any profits:
the amount of its surplus over and above 'capit%a I rest
should steadily rise from month to month. ‘ihe

two banks on the list, both of them new, which ¥ollow

the peculiar niethod of reporting assets and" liabilities

in such fashion that the difference between tife two
always exactly equals the capital and rest.. I other
words, the fluctuating or changing amount of theifl profit

and loss account is not shown at all. - These Stagments
cannot be true. A true statement must show the ¢hanges
in the profit and loss from month to month. ©

The present seems to be a.fitting occasion fof
ping from the Bank Act the stipulation that iy
shall hold not less than forty per centum of it
reserves in’ Dbminion notes.”” If it is desiredito
that forty per cent. of the cash reserves as held b
banks shall' at all times consist of real or dind yubted
cash, -the wonds ‘‘or gold”’ might be added to ¢
of the clause., The Dominion Government dods n@t now

need to have recourse to forced loans from tbc{;);n-lks',
and, if theré'is no tampering with the security pehind
the Dominion/ notes, the Dominion notes hcldl y the
banks will always amount To more thin g0 pé&r ¢gnt. of
their cash holdings. So the clause beécomes unpepgssary.
(Conclusion -of the series. ) ? 8
-

The following are the branches and nmn.iﬁ?r;ﬁ? of the
Wevburn Security Bank, which will open on _hhua ard :
Midale, - Saskl, Charles A Johnson, managety Qolgate,

Halbrite, Sask., W, L ggott

Sask. E. Johason, manager;

manager : Weyburn, Sask., W. M. Little, manager ;§Yellow
Grass, Sask A.J_ N. Merty. manager; Pangmang Sakk., F
Porteous. manager; M Taggart, Sask., H. McLgang mana-
ger: Griffin, Sask., Bert A. See, manager; Radv‘ille; Sask.
MeG. Wilkinspn, manager. E 18
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" ‘there will be an average

. dian Pacific Railway of 4 la

. to be begun in the springl

| a syndicate in Boston to
"_in the Provinces and New
- succeeds, one plant will
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BRUNSWICK.

N W Sehions—Mnny Factories
 Spring—Wiater Port

NEW!
¥
Tra

(Staff| ¢

Railwiys Will Open
to be Erected

St. John, N.B., Dec. 27th.

)sence of snow, and the weather
_temperature, the Christmas
ap usual, while passenger and
steamers made a new record.
circlés is optimistic. ' The
uled high. The lumber oper-
his season, but it is expected
f the winter is favorable. With
a fair stock of pickled sorts,
and prices are very high.
The lobster catch is re-

Although there was
showed marked chang
trade this year was l;\rg*‘
mail traffic on railways
The general feeling in |1
prices of producé generp

ators are not talking m&h
ut |

regard to fnish, while thege
is almost no dry|fish,
Smoked herring; are alsg, hig

nister of Public Works, stated
. running on the New Bruns-
‘'wick division of the Grand Wrunk Pacific next May. This
will open up a valuabld |; section of the province from
Moncton via Chipman ds coal fields .to the border of
Quebec. Another. interésfingl railway story is to the effect
that the Intercolonial may take over the International, which
runs across the provingd; frgm Campbellton to the border
of Maine, connecting th an International bridge with
the railway system of M "

Hon. Mr_  ,Pugsk®y stites|that he hopes to see the pre-
liminary work' for providp qailwa§~ and steamship termin-

als at St. John harbor ¢4st Begun early in the spring, and
also hopes to see early arrangements made for the construc-|
tion of a dry dock. The Cangddian Pacific Railway is making |
borings at the head of St! John harbor west, where wharves,
warehouses and tracks w{iil ¢ built at large cost, beginning
in the spring. The railwiy ¢dhmpany now controls the stock
of the New Brunswick Cal orage Company at this. point.
and has taken over the lahge|and 'valuable plant, which will |
greatly enlarge its facilities for handling perishable goods.
The negotiations for the trapsfer by the city to the Cana-
e area of shore lots at west
anadian Pacific Railway ele-
goncluded in a few days, and
hat point will be started in 1911.

St. John, below the presgl
vator, are expected to il
extensive developments

‘New Paper Mili to be

Joseph R. Clarkson, |
Pulp and Paper Compad
Mr. Partington about the

ger of the Edward Partington
; hds gone to England to consult
} $ for a large paper mill to be
erected near the compangls Jarge pulp mill in St. John.
This will be a valuable new i The company has
been incorporated in thisiprdvince with a capital stock of
$9%0,000. ! Mo
; The latest reports cg;“;ering the new sugar refinery at
St. John, the plans and specifications for which have been
filed at the Mayor’s ofﬁc:;é: artp to the effect that the stock

has been underwritten ang thiat construction work is likelv

British -army officer may form
onvert the waste sawdust of m I«
oupdland into fertilizer. If he
established at St. John, ‘where

Major Burton, a retir

s

il e
there are many saw-mills,|?

The Hartt Boot & Shoe Cpmpany, of Fredericton, lately
shipped a carload of shoes/to Winnipeg, one to Calgary, and
‘one to Vancouver, thus illustrating the growth of the West-
ern /market for eastern mangfacturers. The small shoe
factory established at St. Johny by Messrs. J. M, Humphrey
& Company has proved a)sudressful venture, and has$ con-
tinued to run full tirfe. . |

., The Richard and CarpH ris Company has been incor-
porated, with capital of o000. The headquarters is at
Saltash, Gloucester Counth nd .the company will -manu-
facture clothes-pins and 4ther

The Miramichi Pualp. &'
in financial difficulties, with
[The local manager for the

pointed liquidator, 112 »
Viinter Port Trade Heavy, | '
I'he value. of the outward cargo of the first fifteen
sships in the winter . gort| trade this season ‘was over
of which 86043 was represented by United

’,“.4 e, !; I
vay is being clea Qd or distributing before_spring
1at-is 'to convey [patyral gas from the Albert wells

he gas _\vi]]ghc‘,‘installed next year, and it is
nstruction | (bf '!t'Ple Moncton Street Railway

b

8

-
R Se

will also be begun in the spring. Moncton | will thu“'
have a busy year. {\ -
The Atlantic Coal Company, with $200,000

has been organized with St. John, Halifax, Moncton, Dal
house and Memramcook men on the directorate, to operate
the Jubilee coal mine, three and a half miles from
N.S. The head office is at Maccan on the| line of the
Intercolonial Railway.. It is stated that the company has
secured contracts rom the Intercolonial Railway for coal, and
has large deposits of excellént quality to be |developed.

The St. John Board of Trade on Wednesday entertained
all the commercial travellers in the city.. There was a fine

programmé and brief speeches by Mayor Frink, President ;

T.. H. Estabrooks, of the Board of Trade, and Rev. G. M.
Campbell, keyved on the new spirit of progress and d ;

ment. in St. John and the Province of New Brunswick. The

‘men of the road will take that spirit with them wherever
they go during 1911.—W. E. A. f ’
_—— e
CANADIAN PACIFIC STEAMERS FOR THE

COAST. :

Large Order for
: Plan Competition.

The t¥wo new boats which the Canadian Pacific Railway
have in contemplation are to be operated on the Pacific"
service, and net the Atlantic, as- has been supposed. Work
on the construction of the new boats will be commenced at
once. Plans have been prepared, and were brought to Canada
a few weeks ago, stated Mr. Arthur Piers, Canadian Pacific
Railway steamship manager, just before sailing for England
on the Tmpress of Britain. Mr. Piers said he expected the
coming summer season would see a large number of English
tourists in this country, as Canada was fast becoming known
throughout the British Isles as a choice tourist resort, where
the visitors could obtain all the varieties of scenery and
climate that could be found in Europe from Switzerland fo
Raly. - '

Crand Trunk Plans Competition.

As a result of the failure of efforts of the Grand Trunk

Railroad to arrange with the New York, New Haven-& Hart-
ford for conpections from Canada to New London ‘and pro-
posed line to Providefge, the Grand Trunk has asked the
Vermont Legislature to/grant permission for its subsidiary,
the Central of Vermont, to build a line from Windsor to
Brattleboro, Vt., paralleling the Boston & Maine line. This
link of 50 miles would connect the Central Vermont line from
Montreal to the coast and free it from dependence on the
stretch of Boston & Maine track over which it has now a
traffic arrangement. f

The cost of the Grand Trunk’s plah to reach Providel\_CC'-
is between .8$5,000,000 and $30,000,000, the latter- sum in-
cluding the proposed parallel
Hampshire. :

3

‘Canadian Pacific Places Large Order.

Over $7,000,000 worth of new cars and train equipment
has been ordered by the Canadian Pacijfic Railway,,all to be
delivered by next summer. Two thousand refrigerator, coal,
box, and other class of freight cars, and 200 coaches for pas-
senger train equipment, including baggagé, express, sleep-
ing, dining, parlor, and observation cars are at present unde
construction at the company’s Angus -shops, and besides
these orders have been placed with other firms for 2,000 steel
frame box cars of 80,000 Ibs. capacity, to cost ever two million
dollars. Five hundred stock cars and 800 flat cars have also
been ordered from outside. Orders for seventy-five heavy
locomotives have been placed in Canada, at the Angus shops,
Kingston, and Montreal Locomotive Works.

Mr. E. B. Chamberlain, vice-president and general man-
ager of the Grand Trunk Pacific, who returned recently from
Prince Rupert, says that the system will be completed from
the Bay of Fundy to Prince Rupert early in 1913.

—  ea»e

CROWN TRUST COMPANY.

¢

Organized only seventeen months ago, the statement of
the Crown Trust Company, of Montreal, as on Qctober 31st,
1010, -is most satisfactory. The profit and loss statement
shows a balance carried forward of $4.501 and jpremium on
stock of $1,030, leaving a net profit after providing for €x-
penses of management, of $8,143. Cash on hand and In
bank amounts to $33,079 and loans against stocks and bonds,
8335_-355- irst mortgage loans total $19,151 and accounts
receivable $8,618.
surplus and undivided profits, $14,664; deposits, $166,121
and accounts payable, $6,319. The surplus of $14,664 does
not include $6,075 expendéd in organization, office furniture
and equipment, the greater portion of which, under a less
severe policy, would be added to the present surplus.

e R U

The liabilities include capital, $100.,0005

Rolling'—gock Placed—Grand Trunk

lines in Vermont and New-

A\

4
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EXPRESS COMPANIES' RATES.

Railway Commission Gives Judgment—Companies Are
Over-capitalized—New Reduced Tariffs Must be
“  Ready in Three Months.

———

“The Canadian companies have been greatly
over-capitalized.”” In the case of the Canadian
Express Company, the Crand Trunk Raillway Com-
pany paid $660,000 for the stock when the assets
were fixed at $60,000. Now the assets have grown
to 3!1!,1_,10. and the capitalization is $3,000.000.

““The whole business of express as It is carried
on in Canada could go on just as It does without
the existence of any express companies at all by
simply substituting railway employees for express
Wmmmmmmmmumlr
= '“After making every allowance for all the con-
tingencies we can think of, we are impressed with
the fact that the earnings of the railway-companies

- upon express traffic are upon the whole excessive
, and should be reduced.”

Within three months the companles have to
rearrange their standard mileage scales west of
Lake Superior territory, the mileage grouping In
Eastern Canada being considered satisfactory.

Joint through rates which shall be less than the
sum of their locals must be established.

The form of contract is described as ‘‘grossly
unfair,”” and the Board orders Iits substitution by
another more reasonable.

A reduction is made to Ontario shippers of fruit
to Winnipeg. ,

Empties may be returned free for a period of
four months on due notice.

The finding of the Dominion Railway Commission with
reference to the enquiry into the rateés of express companies
is one of the most important judgments rendered by that
Commission., The judgment which was prepared by Chief
Commissioner Mabee and concurred in by Commissioners
Scott and McLean, covers 114 pages. The enquiry was
started by the late Chairman Killain in 1908 and originated
through complaints made 'to the Board, but was due more
directly to the latter’s order calling upon the companies to
justify this tariff.

Canadian Companies Different From Those in United States.

As regards over-capitalization the report is particularly
illuminative. In the case of one company with two milliéon
capital ‘it is stated that so far as could be ascertained only
$24,500 in cash was ever paid in. °

The judgment begins by stating that Canadian com-
panies are in a different position from those in the United
States in that they are ownéd by the railways. This applies
to the Dominion and Canadian companies and in a some-
what lesser degree to the Canpdian Northern express. The
history of the three large companies is given in detail.

The original capital of the Dominion Express Company
was $1,000,000. Afterwards it was increased to $2,000,000.
The cash payment was $24,500 and there was $75,000 in
land grant bonds. “‘Since then,” says the judgment, “there
have been no apparent payments by stockholders in respect
to their holdings.” The Dominion Express Company is a
branch of the Canadian Pacific Railway. Between 1901-1908
the total gross revenue was $21,473,604, increasing frpm
81,520,195 in 1901 to $3,743,580 in 1908. For transportation
in that period $8,567,251 was paid to the Canadian Pacific
Railway or 44.4 per cent. in gross earnings. In the same
period the general expenditure was $0,264,455 or 43.1 on
the gross revenue. In 22 years the loss and damage account
was $283,066. In the eight years covered by the enquity
the tatal payments to the Canadian Pacific Railway were
813,400,240 or 63.9 on the gross, an’ average of $1,676,155
per year. Payments to the company for station’ account run
from 810,000 to $15,000 a month.

Canadian Express Company.

The Canadian Express Company dates back to 1865
when it started with a nominal capital of $500,000, of which

$275,000 was subscribed, and $17,520 paid. In 1892 the
Grand Trunk bought all the capital stock for $660,000. The
; 813,362,266. The amount

gross revenue bhetween 19o01-08 was ¢
paid the Grand Trunk for “transportation”’ was $4,030,474
or 42,4 per cent. an average of $705,630 per‘annum. All
payments to the Grand Trunk Railway totalled $8,467,307
or an average of $023,000 per annum. .

The Canadian Northern Express started in 1902
capital of a million. Of this $300,000 was issued,

with a

| Canadian Northern for transportation was $§53.8

| is* the $212,719. :

000 yroceeded with
5, | i

paid in cash while $295,000 paid up stock was issfied. Mac-
kenzie and [Mann-and their associates are thé owners. In
six years to 1908 total receipts were $919,183, gra" ing from
$60.880 in 1902 to $336,708 in 1008. The amunf paid the
6. Gen-
$3,803.

eral expens¢s totalled $331,746 and loss accGbnt
Companies Heavily Over-Capitalized. i il

“It is apparent,” says Judge Mabee, ‘fthi# at the
threshold the Canadian companies were greatly @ver- capi-
talized. The assets of the Canadian Express wesf 860,000,

when the Gtand Trunk paid $660,000 for it, the eftra $600,-

000’ presumably being for the franchise. 60,000 of
assets has grown to $212,71d, and there is B3.8p0,000 of
stock outstanding in the hands of trustees for ghe Grand

Trunk Railway. Now in fact all there is inith§l company
in tangible assets to represent the §3,000,000 tsmnding

“In the case of the Dominion Express Coip thy, so far

| as can be ascertained, $24,500 is all the cash tha§ was ever

paid into the company upon account of capital §tock, and
for this $1,000,000 of paid-up stock was originally issued.
The assets how Stand at somethihg less than [$6fo.000, yet
82,000,000 of fully paid-up stock is outstanding. §Cut short
of all the trimmings the situation is that thé sBipper by

express makes a contract with the railway ithfough the
agency of the express company. The whdl§ business
| of express could go on just as it now does withoulj the exist-
ence of any express compahy at all by simply ffbstituting
railway employees for express employees and @tting  the
railways take the whole of the toll in the fifst §nstance.”
Earnings Are 'Excessive. b

The judgment ‘goes on to quote evidence sh® wing: that
on account jof station rentals the Dominion Expess Com-
pany overpaid the Canadian Pacific Railway $80.8po iri 1901
alone, in 1902 $155,000, in 1903 $330,000, in poll $340,000,
in 1905 and 1006 $220,000 each. The explanafiolf was that
this was providing for a bad year. Judge Wallee says:

“Of course no such thing as this could have Hagipened be-

tween two ‘Corporations dealing at arm’s leng il and yet
there is’ nothing improper. .abeut it and it is fuifp true, as
was said, ‘the momey was finding its right channel.” It
certainly looks as if the express company was finfling itself
with accumulations on hand that if retained! show

very heavy ‘dividends’ upon even its highly inﬂit
The railways have-small, almost negligiblé §
their capital invested in these express agencies,
latter being common carriers, performing quasi
tions, are adcountahle, not only as separate cofp
likewise the railways, as their real principals, toghe public
and to the dountry at large. The law as intefpre§
late chief commissioner and with which interpréfati
entirely agree, imposes upon these carriers ﬁ
satisfying the board that their tolls are fajr and rel

Mileage System To Be Rearranged. it

The board directs (1) that there shall be foug
mileage basing scales, viz: (a) On all lines;eass
including Windsor and Sudbury excepting the Te
& Northern Ontario Railway. (b) On.all linre

standard
of and
iskaming
ist of and

including Sudbury to and-including Sault Ste jrie, Ont.,
' Crow’s Nest, Canmore and Thornton, Alberta, al p north of
and including North Bay. (c) On all lines west of and
including Ctow’s Nest, Kenmore and Thorn'tofi t& the Paci-
fic coast and Vancouver Island transfer ports.’ H(d) Van-
couver Island. B |

(2) That the mileage groupings of B, C and D be as-
similated to those of A so that there shall be na oferlapping

(3) Thak the basis of A do not exceed $33 o B 85; of
C, 86 per 1bo pounds for the goo-1,000 imle grodp

(4) In the interest of pniformity of practiteg on inter-
division trafic not subject to the Sudbury baging§l schedule

the highest standing mileage scale as applied & t through

mileage should govern in either. direction. :

(s) Between points east of Sudbury and:iw
the Sudbury basing scale may be continued, Pré
through ratds are less in all cases than the sumk o

t thereof
rided - the
the tariff

rates to and from Sudbiry and are not greatér §ithan the
higher standard tariff as applied to the through mifage from
the point of origin to destination. . Tariffs Ud'l' en points
east and west of Sudbury must show the spef through

rates. The Sudbury basing method may be applid to iner-

division traffic via North Bay. :

Contracts Crossly Unfair. I

The board declares that ““it requires no SecoR reading
of the existihg forms of contract to see that they :r grqccl\'
unfair. Indeed no one attempted to justify th : entirely
and it is difficult to.understand why the compabids have for
vears requined such forms .to be signed by ~hlhr<.”

The ijudgment concludes that the new tar) ff§ must be
forthwith and presented withinifhfe months.
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: Canadian promoters, whao (have '
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LOTATIONS IN LONDON.
Canada’s General C tands High—Only the Best
Proposals Should be Made_in the Overseas Market

: —Advice of Two Prominent Bankers.

bnét y Times; Office,
’ 9 Pr Ijondon, Dec. 23rd.
; " The prospects of Ca ‘Eadiad flotations in London during
the coming year is a sulject of importance. The Monetary
Times asked Mr. F.:W. Taylor, London manager of the Bank

of Montreal, and Mr. H.{V. R
the. Canadian Bank of Comme

. Jones, London manager of
rce, the following questions.
psting opinions. =
1. What are the prospects of industrial and mining
flotations duging 19112 |} : 1

London history, repligd
first six months of the 'yiear are, in the ordinary course of
things, more favorable foriissues of every description than
the period from July to| Decethber, hence the hopefulness
with which the new year.is :ﬁ ys anticipated, the present
occasion being no exceptipn to this rule. The two most im-
portant factors affecting jis8ue ' conditions are politics and
money, and, as at presé?; there are no wars or rumors of

war, and every probabilify that ease in the money market
will continue for a time, the putlook for such emissions as
you have indicated is mi) erately good. On the other hand,
the power of absorpti in; this market. for Canadian in-
iofis 'is limited, and, as the recent
disturbance. in the affair§ of the Western Canada Cement
Company, the Quebec apd Lake St. John -Railway, and
Atlantic, Quebec and Liake  Superior Railway, and in a
minpr degre hx}( the lack|ofi market even at a big discount
in several otHer industrial! securities, have created mis-
givings in England and|in [Scotland, it will be well for
he interests of their country
lor they will kill the goose
{is only within the last four
i public in this country have
jase securities of Canadian
panies; the former, now
previously looked upon
itjve in character. "It is only
yood many of the Canadian
1 in this country, some of
in hatched in London. At
A credit stands deservedly

\

Their Popularity.
f Canadian securities be-
er colonies are bidding so
eneral development?
in their popularity so long
their- class already placed
i t obligations without ques-.
tion- and avoid criticism. | Therg is little to fear from the
competition of the securities: of!| other colonies.

3. What was the ca g:.i,' so- many industrials this

at heart, to exercise restraint
which lays the golden egf. I
or five years that the invéstin
shown an inclination to |pur
public utility and industrial
extremely well regarded,
askamce as being ultra-s
fair to Canada to add thit!
schemes recently seeking|c
which invite criticism, ha
the moment, Canada’s
high. !
Canadian Securities Will R
2. Is there a possi
coming less popular as
strenuously for emigration an
Canadian securitirs will iret.
as—and no longer than— i

season failing to attract ' i¢ |subscription? -
The securities of English |industrials offered publicly
tntef therefore, Canadian issues
can scarcel expect a gg#ﬂt r| measure of success, except
on the principle that the|farthdst fields are the greenest.
industrjal securities held in this
country have had to be 'ic -by private effart and by
gradual process. : i il

I

4. . Aré the terms of p'ncpal and government bonds
sufficiently liberal ? i 3

The" best answer to th
the market in the last ID
loan ‘at a premium’is eq !
which in breadth until re 5

stion lies in the fact that
of Capada 3% per cent.
he market in India stock,
second only to Consols.

merit has never been fully| appréciated ‘in. this country, and
this is exemplified by the fla¢t that in nearly every case the
principal city ¢f 'a provipge! of i€anada can borrow on as
good terms as the provinge in| which that city is situated.
At the moment there is rcely any unabsorbed stock of
any on€ of the provinces |ofi Gahada, but, notwithstanding
this, it can scarcely be ex dthl! hat the new Saskatch#wan
issue of £1,000,000 now ing| finderwritten at 101, which
is cheap -enough, can be § publfc. success. The Canddian
municipal market is still, 4nd hag been for six months past,
mewhat congested, and jithe | fpeling prevails that @aha-
‘cities must be contenft to bprrow on rather less favor-

tetr than formerly. «I'his is to an extent due t4 the

largtely also to the meoribund

Mr. Taylor, shows us that the}

== — .
5. Is there any apparent danger of Canadian Western

municipalities borrowing too heavily?

I can only reply to this question by saying that the
Bank of Montreal would be the first to avoid becoming the
medium for a public issue of any municipality which, in its
opinion, was borrowing excessively, as we have too great

the credit of Canada as a whole, to do otherwise.

F 6. Will the guaranteeing by provincial governments of
railroad and other bonds as to interest and principal eventu-
ally affect their credit?

The. funded debts of the respective provinces are at

that we see no danger to their credit from such guarantees
as have been given.

7. Would. alterations in the Canadian Companies Act,
bringing it more into harmony with that of Great Britain,
increase confidence in Canadian industrial companies?

Yes, undoubtedly, concluded Mr. Taylor.

Opinion of Prominent Banker.

It is extremely difficult to express any definite opinion
respecting applications for capital by Canadian govern-
ments, municipal and industrial, said Mr. H. V. R. J
‘London manager o? the Bank of Commerce. Naturally,
successful offering! of securities depends primarily upon
the character and $tanding of the borrower, the nature of
*he security itself, ‘and, as regards industrial enterprises,
whether the general basis of the transaction is a favorable
one or not. At the present moment, owing to the ‘confused
conditions existing in London, due to the elections and to
the yeat-end requirements, coupled with decidedly pessi-
mistic reports from “prominent people in the United States,
the outook cannot be considered a very favorable one. For-
tunately, conditions as far as Canadian affairs are con-
cerned, are favorable, and there seems no reason to sup-
pose that a setback will occur during the next few months
other thah the usual slowing down occasioned the
winter weather. If, despite the ingathering of the taxes
during the first quarter of the year, easy money conditions
prevail, we shall doubtless witness a large number of- ap-
peals for capital on account of governments, muni-ipalities,
railways, etc., throughout the world: °

As regards lumber propositions in, particular, there
seem to be as many in the market as it ¢an well digest at

to point to their waiting upon the development -of t_he com-
panies already promoted in preference to venturing into new
enterprises of this character. <\

The Colonial Conference shoula certainly benefit all
colonial securities, as the mere fact that people in this
country will thus be able to obtain fresh and first-hand in-
formation regarding many enterprises in Canada and else-
where, and in a manner probably which they are unable to
do under ordinary circumstances.

Borrowers Endeavor to Secure Highest Rate.

No special attention appears to_have been attracted by
the negotiations regarding reciprocity between the United
States and Canada, and, as there seems little prospect ot
any such treaty being effected in a manner which would
tend to depréciate Canadian securities, 1 can see no reason
why the British investor should be concerned further than
to ascertain the advantages, if any, which are likely to
accrue to the value of his investments by reason of such &
treaty. :

With regard to the terms upon which Canadian govern-
ment and municipal securities are offered here, it is the
natural tendency on the part of all borrowers to endeavor
to secure the very highest rate obtainable. for their issues,
regardless of the consequences which this attitude may
eventually have upon their future borrowings; and, wh
this is a spirit which will always exist, it is difficult to say
that it has veen overdone, except in a few instances. In
regard to high-grade issues such as those under discussion,
the value of money governs the price which the market 18
willing to pay, and those who ask too much for their
securities usually end in having to witness them depreciate
in value and becofne unpopular with the investing public,
but such matters tend to right themselves in the long runf
especially so if a government’s or municipality’s securities
?re supported by the active pperations of a good sinking
und.

- e

That priests of the Roman Catholic Church. will be pre-
vented from holding office, nat only in financial and indus-
trial companies, but also in fraternal and similar $ocieties,
even if they are Catholic, is the result of a new and far-

151 referred to, Wy
p of the four pet| Re

‘ arket generally. The an-
a big cty rji {

gnto loan is imminent does

reaching decree recently promulgated by the Vatican, ac
cord ng to a statement recently made at the archbishop's
palace, Ottawa.

Volum.“.

respect for our own prestige as an issuing house, and for

present so small in comparisen with their great resources

the present moment, and the attitude of investors seems

an
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LARGE INCREASE IN RAILWAY MILEAGE.

\®
More than Four Thousand Miles are Under Construction
— Carriage of Freight and Passengers.

The railway mileage of Canada was increased by 626.69
miles during the year ended June, 1910. Of this increase
519.12 miles were in the four western Provinces of Saskatche-
wan, Alberta, Manitoba and British Columbia.

The 24,730.86 miles of railway reported as being in opera-
tion on June 3oth last, do not include a considerable mileage
in actual \operation, but officially regarded as under con-
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struction. | For example, while the Grand Trunk Pacific Rail- |

way is conducting a regular passenger and freight service |

over that portion of its line between Winnipeg and Edmonton,
as well as a freight service between Fort William and Winni-
peg, a distance of more than goo miles, not a mile of that
system is included in the total just indicated. It might, in
fact, be fairly assumed that 1,500 miles of additional railway
are really available throughout the Dominion, although return-
ed as technically unfinished.

Mr. .J. L. Payne, the controller of railroad statistics,
states, assuming that c#hstruction implies the active prosecu-
tion of positive work towards a completed railway, it is esti-
mated that at least 4,500 miles of line were thus under way
on June 3oth last.

Seventy-Four Million Tons of Freight,

The public service of Canadian railways in 1910 was
represented in the carrying of 35,804,575 passengers and 74,-
482,866 tons of freight. As compared with 1909 these figures
show an increase of 3,211,267 passengers and 7,640,608 tons
of freight. :

The number of passengers carried one mile was 2.466,-
720,664, an increase of 433,728,439 as compared with the pre-
ceding year. The number of passengers carried one mile per
mile of road was 90,742, representing an increase for 1910 in
the density of passenger traffic of 15,400. i 3

The number of passengers carried per mile of line was
1,451, an increase of 96 as compared with 1909. . Since 1907
there has been an increase in railway mileage of 2,279 miles,

while the number of passengers carried per mile of line has |

increased but 20—showing clearly that railway construction
has proceeded more rapidly than has the development of pas-
senger traffic. The average revenue per passenger per mile
was 1.866 cents. This rate was .os5 below the figures for

1909.
Large Passenger Revenue.

The aggregate passenger revenue was $46,018,879. 56.
_ This is strictly the result of ticket sales, apart from the earn-

| addition. :
tree and leaf diseases and insect pests is not:

ings from the running of passenger“trains, and which latter |

include mails, express and baggage.
earnings, representing income from all sources,; was $52,-
956,218.51. The average number of passengers per train was
50, an increase of § over 1909. The average passenger
journey was 69 miles, as compared _

year. The average reyenue per passenger—that 1is,
ticket sales—was $1.282.

from

the average passenger journey. Passenger trains ran a total
distance of 35,022,541 miles, or 2,726,811 more than in 1909.
Mixed trains ran 6,441,440 miles, .as against 7,061,580 in the
preceding year.

The earnings per passenger
gate earnings from ticket sales,
etc., as one of the factors—were $1.277, or :
1909. All the above figures point to a marked improvement
in the passenger situation during the year 1910.

Volume of Freight Traffic.

The volume of freight trafficin 1
a gain of 7,640,608 tons over 1909, Or 11.4 per cent.
number-of tons hauled one mile was 15,712,127,701, as com-
pared with 13,160,567,550 in the preceding year.
ber of tons hauled one mile per mile of line was 635,321.

train mile—using the aggre-
mails, express, baggage,

910 was 74,482,866 tons—

The total passneger |

with 62 in the preceding ! 40,000 trees at 5 Ibs. of rubber each—

This was a gain over 1909 of .087,1 Sugar Plantation
which is not surptising in view of the increased length of | Cocoa

|
|
|

Expenses—
| Manager +.p-.-- ceeseisasasagiaanans 8 3,008b0
| Collection and shipping rubber. ..... 30,0000

.127 better than in |

|

The |

The num- |

| though Canadian Finance is told by a formep re

| the following estimate of a year's income—

to 18.15 in ig10. The average number of toms ;’er loaded
freight car was 17.13 as against 16.98 in 1909. 1 &

~ The average haul of freight in 1910 was 3irimiles—an
increase in distance of 14 miles over 190g. It is oh¥ious from
the prec_cdmg figures that (1) the freight ep ings per
mile of ling, [(2) the train load, (3) the loaded cargiper train,
(4) the car load, and (5) the length of the dveg§ge haul,
showed material increases in 1910.  Revenue fr@gh: train
mileage increased from 40,304,000 in 1909 to p.‘.t.loS
1910. Included in this latter figure are 6,441 4448 of mixed
train rgllcaxe. In consonance with the expansion ipf freight
traffic.in 1910, the mileage of loaded cars increagéd from 775,-
543,414 to o10,858,7171. : &

— e
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MANITOBA'S RUBBER comP N

Is Criticized in Winhipeg. Too—British Sy& fate Pre-

viously Abandoned Option.

While The Monetary Times was cx;uninmégi Toronto
the prospectys of La Ermita Rubber Plantationg Limited,
Canadian Finance, in Winnipeg was doing likéwi Refer-

ence to the company was made in these columils Jast week.
Our contemporary has a long .article dealing Witl§ the com-
pany in its last issue. ‘“The company’s capitdlifation,” it
says, “is $400,000; half being 10 per cent. prefér@hce stock,

the balance common—8$100,000 of the latter t6 W part of
the purchase price of $300,000. When both class@ of stock
have paid 2o per cent. in a year (which rate, b way, the
newspaper -advertisements explicitly “guaranted¥ on all

investments). the common is to get the surplusage.

“The very low estimate (sic) of this 630-crfl property
is arrived at by valuing 40,000 large rubberitrges at $15
each; 15,000 young trees at $4 each; 50,000 ¢HcgR trees at
$2 each; together with 819,000 for sugar plant@ition and
plant, cedar trees, buildings, mules, horses and fJive stock
—all amounting to $779,000. For this, a maties§ $300,000
is proposed to be paid by a Canadian company m@naged by
Canadian business men—8$200,000 cash and $lodiooo com-
mon stock. Just how much of it goes to the oghisticated
maker of Mexican- ‘mountain-dew’ is not set:fofgh. And

here a detailed exhibit of agreements such a$ riven in
the British prospectus aforesaid, would be inteéfes§ing.
Some Neglected Calculations. 4] .

“The method of valuation which makes ;theflpurchase

price less thin half the value is the naive ohcf simple
The possibility of subtraction for slichi@itrifles as
{rorflemplated
fident of
ry much
ion, and
Juded, in
jably the

Central Amfrica that these are minus q‘unntitir_&'
in evidence.' Also, the costs of production, c_ﬂlt_w
further planting are but vaguely indicated, 1‘3m

-

first year’s:

at $1.00

Directors’ Fees and Office Expenses. !
130,000.00

,000.00

Estimated net profit
»

{company

“It is but just to say that the secretary of th )
provided

assures Canadian Finance that all cosps are ampl

{ for, though wages were the only item he par(}culln 1r-d~:md
these did not appear to be based on any exagt idge of the
employ.

This represented a betterment in the density of freight traffic |

The average revenue per ton per
ting the freight rate earned
This was .o12 higher

over 1909 of 89,330 tons.
mile, which is accepted as represen
by all railways combined, was .739 cent.

than the rate for 1900.
Revenue from freight amounted to $116,220,804.06—an

increase of $20,515,110.65 over 1909. This was equal to 271.4
per cent. The gross freight revenue, which included earnings
from other sources that the hauling of freight, was $117,497,
604.03.
mile of line.
$728.85 per mile ovér the result for 1900. .
ber of tons hauled per freight train was 3rr—a gain of
tons over the preceding year. The average number of load-
ed cars per freight train was also increase

212
23

d from 16.37 in 1900 |

The revenue from freight was equal to 84_.(;:)0.76 per |
This represented the substantial increase ot
The average num- |

|
several smaller

|

number of hands that the new management ‘:_'#mu‘
f places

A few more details would not be out o
British Syndicate Abandoned Option.

“A¢ a time when British investment intéfest B turning
to Western Canada opportunities in preference ?n!n\n(t. all
others. it seeths a perverse irony for Westerriers tff consider

: into a property upon which, £ .15 1 hderstood,

putting money

" g " ”"”
a British syndicate held an option, nf'rru.\rd.;s .-,ndunrd

———— > -_—
]

The Onthrio & Quebes Navigation Coripan Limited
formed. recently under a Dominion charterg 'h.u;.m' hased
the ¢ 1d-« stab'ich~d He p‘ urn Lires © ")‘“h'*. i well ' as

Bay of Ouin‘e |

ines, and !h'( mefliger comes
; 3
into effect on January ist. ]
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LOANS ON IRRIGATED LAND IN SOUTH

ALBERTA.

Some Reasons Why Eastern Canada Companies Should
Not Object to Mortgage Loans on Irrigated

e 4 FAN{S‘.

Eil - il
Editor, Monetary Timbs, ’toron(o:-— 5
Sir,—It ‘has come to ofiy knowledge that loan companies
in Eastern Canada object| to placing mortgage loans on
irrigated land, the reason being \given that the value, of
irrigated land in Southcx"\r Alberta has not been proven.

| Owing to the fact that owners of irrigated land are usuaily

men in good financial stapding, few applications have been
inade, and our board of trade has only recently learned of the
attitude of -loan companies towapd our irrigated land. We are
of the opinion that if the|facts/were properly placed before
you a different view'would be taken. -

" With the object of tofvincing loan companies tthat.the

| value of $50. to $100 anjacre for irrigated land is fair, we
have secured letters from

veral authorities, copies of which
we are enclosing for your|information.
Irrigation Expert for the’ Alberta Railway and Irrigation
Company ; W. H. Fairfield;is Superintendent of the Deminion
Government Experimental{ Farm here; S.'S. Dunham is

. Secretary of the Alberta Sécuritigs, Limited, and C. W. Peter-
son is considered one of the best authorities on irrigation in|

Canada.. He is an official of the C.P.R. at Calgary. We
might further add that the writers of these letters are all
practical men, who are thoroughly acquainted with the sub-
They jare also well known in the-West,
as men of the highest integrity. - f

b

Crain Least Profitable Crop. ||

For fear you may hjve the impression that our irri-
gat®d land is good only |for growing different grains, we

might sdy that this is pfobahbly the least profitable crop.
The growing of small fryits lil

vegetables have been im-
mensely profitable. ~ Alfalfa, o .hng to the unusual condi-
mast profitable probably. Three
' four| to- Seven tons to the acre,
which has been marketed at prices varving from $18 to $25
per ton.  We have never known alfalfa to sell for less than
$15 a ton. At this price 4nd wi&h an average crop five tons
will net a farmer $75 ped acre!gross. From these figures
must be deducted cost of jcutting and baling, which usually

cuttings have netted fro

We know of no finer potal()es in the world than those
grown here on irrigated lapd, and to give you an idea of the
profit ‘on_a small field of firrigated potatoes we would refer
vou to A. Casaubon, farmér. Lethbridge ; Mr. Casaubon this
vear had 35 acres from which he harvested! 135 tons of po-
tatoes. -He sold+r21 tons .3t $30 a ton, or a total of $3,630,
and he yet has in his bars 14 tans, which he is keeéping for
seed. We-would point outito ypu that potatoes are hizh this
year, and have sold for dyer $30. You will see, however,

f $ | ‘a ton what a fine revenue is

i
Yours, et¢. f ]
C. J. K. Nowise,
: Pregident, Lethridge Board of Trade.
Lethbridge, Alta., Decgmb | isth.
Some Interesting Excerpts. | :
The following are exceypts f,rom the letters written by the
authorities mentioned :— [}/ || -
“"“In the United Statesithere lhas been same objection to
irrigable land on account jof t;e uncertainty of the title to
the water right, which h4qs been the occasion of a great

amount of litigation therd.! It kpéems that ' Canada, however, ]

has taken advantage of t
dearly across the line, an
ders the title to the water

lessons that were learned so
has incorporated laws that ren-
ihquestionable. Notwithstanding
. ¢ itrigated districts of this pro-
vince, so far I think therd has: been no litigation whatever
over water rights.! The title to| the water is as clear as .the
title to the land, iand as! the' irrigation companies are not
allowed to- sel more water| fhan is acessible in the streams,
the question of watér. shortagre ig not involved| here. It seems
as though this oljection:itp irrigable lands as security for
louns=is eliminated- in t'\ﬁf’distrirt.” :
“Land values in irrigated districts in the Western States
re not only high, but loang: on ithese lands are in great de-
: & by mortgage compan #s. It seems strange to me that
the fact of the gweater possibilities with irrigated
re should be aphy qestion in tegard to the com-
from the st ndp%int of security between irri-

=1

1

irrigated land in $outhern Alberta.”

; |
)\. b

T. M. Evans is the,

%

“The value of a security, to my mind, depends wholiy
upon its permanency and what it can be made to realize under
a forced sale ; and this, in its turn, must depend entirely upon
what the property, improved, can be made to produce under
intelligent and economical management. There can be no

dotbt in the mind of anyone conversant with the subject asto

what are the capabilities of the soil in this district, nor can
there be any doubt as to their possibilities if sufficient
moisture is present and intelligent effort is exerted in taking
advantage of combination.”

B i i um—

-

THE MERCHANTS BANK.

The annual statement of the Merchants Bank is a most
gratifying one to the shareholders and directors of the in-
stitution. - The balance brought forward upon the 3oth, No-
vember, 1909, was $102,000, while the net profits for the
vear, after payment of charges, etc., amounted to 8|,o§7,.
ooo, making a total of $1,150,000 available for distribution,
disposed of as follows: Two quarterly dividends at the rate
of 8 per cent. per annum and two quarterly dividends at

the rate ‘of 9 per cent. per annum accounted for $510,000.

The sum of $400,000 was transferred to the reserve account,
$100,000 written off bank premises, $80,000 contributed to
officers’ pension fund, and a balance of 899,279 carried for-
ward. The bank shows a large increase in its deposits, both
those on call and those subject to notice. The former has
attained the sum of $21,457,000, and the latter the sum of
$32,633,000.

The current loans and discount show a total of $41,196,-~
037.01; call loans in Canada, $4,745,472.80, .and elsewhere,
$8,135.770.67, while overdue loans (loss provided for)
amount to $47,560.40.

The following gentlemen were unanimously re-elected
directors: Sir H. Montagu Allan, Mr. .Jonathan Hodgson,

{ Mr. Thomas Long, Mr. C. F. Smith, Mr. Hugh A. Allan,

Mr. C. M. Hays, Mr. Alexander Barnet, Mr. F. Orr Lewis,
Mr. K. W. Blackwell. ;

At a subsequent meeting of the board of directors Sir
H. Montagu Allan was re-elected president and Mr. Jonathan
Hodgson vice-president of the bank.

“wey

— oo ——

THE BANK OF O'TT’WA.

The statement of the Bank of Ottawa presented to the
shareholders at the thirty-sixth annual meeting, held last
week, is a gratifying one. Net profits for the year, after
deducting management expenses and making necessary
provision for interest due to depositors, unearned interest
on current loans, and for all bad and doubtful debts,
amounts to $532,353.27. After allowing $360,334.23 for
dividends, $100,000 for reduction of bank premises, $10,000
transferred to officers’ pension fund, and $400,000 ;
to the rest account there remains a balance carried forward
to credit of the profit and loss account of $117,038.8s.

Call and short loansion stocks and bonds in Canada

amount to $1,606,419.19, and call loans elsewhere $452,035.
Current loans in Canada are $28,421,278.64 and elsewhere

$278.766.63, while overdue debts (loss provided for) amount

to $84,561.27.

The balance of the last issue of five thousand shares
has been paid, and the fractional shares ‘sold, the extra
premium over the rate of allotment being included in the

total profits for the year.
All the directors were re-elected. Mr. David Maclaren

was re-elected president, and the Hon. George Bryson vice-
president for the ensuing year. ?

e

LA BANQUE, D'HOCHELACA.

La Banque d’Hochelaga reports profits for the year,
after deducting cost of administration, interest on deposits,
losses and probable losses, of $417,607.17. After making
the necessary allowance for dividends, writing ‘off bank
premises, $21,468.36, transferring to officers’ pcnmm,fund
$5,000, and  $200,000 to the reserve fund there remajns a
balance at the credit of profit and loss account of $15.d41.18.
Deposits not bearing interest amount to $4.185.800.83, de-
posits bearing interest, $12,186,732.27, while call loans on
stocks and bonds are $620,544.68. The annual statement 13
a satisfactory one, and reflects credit on the management.

The following gentlémen were elected directors for the
ensuing yvear, namely : Messrs. J. D. Rolland, R. Bickerdike,
J. A. Vaillancourt, A. Turcotte, E. H. Lemay, J. M. Wilson,
F. L. Beique. At a subsequent meeting of the directors Mr.
Mr. J. D. Rolland was elected president and Mr. Robert
Bickerdike vice-president for the ensuing year.

N




'Pe?cmber 31, 1910. THE MONETARY TIMES 2721
= — ; ; 272
— i
] BOND TENDERS INVITED. ! BANKING POWER OF UNITED ATES.
—— 3
’ o ! : :
Monetary Times’ Weekly Register of Information for The recent annual report of the coffraffer of the cur-
Bond Dealers and Municipal Officials. irsctncy calls _attention to the banking poWetfiof the United
e fit("s and 1ts (Or_n_mandmg positions amang great' com-
Dundurn, Sask.—The municipality has been authorizvdlm”c“’l. nations. The controller has incliidéf§ in- his report
: to borrow $14,000 for permanent improvements. F. ;| om mational | banks, which come directly tinger his control,
Livingstone is secretary-treasurer, all <:.n'.)- banks and trust compan.es. These Bhake a total of
Warren Consolidated 8.D., N 27,000 banks of all sorts, Their aggregal :

. .D., No. 740, Man.—On January | _ - : eir aggregaté ({pital is nearly
14th the ratepayers will vote on a by-law to raise $10,000. gl;lﬂ).LKp.nxw), nn('li(lvt'hmns have reached t @ vast sum of
Mayg fjl‘l l;roctor. secretary-treasurer, Woodlands. : l:,};no].()(:\,l(x\)_ lhn,Tdv;;ncn ‘.«; ount has| ;1' early doubled

u unicipality of Pipestone — 7 n the last ten years. To bring all the iténsfbf the b: r
i = : ty : ' , Man On January 7tb fesources into line for comp - 3 the banking
er fepa.\ rg will vote on a . by-law to issue $1,700 deben- | heen pr g ™ r} parison the foll table has
tures for school purposes. A. P. Power, secretary-trea 'n  prepared :—Number of national binky 7 ;
- b A S , y-treasurer . nkl 7,000; total
Virden. o . ‘ S:frlll:ir “f“b‘{)"lk\ 27,000; banking ('npﬁ'ni 2,000,000,000 ;
Cobalt, Ont.—Application will be made to the Ontario ("‘()z’m" . $: anks, $16,000,000,000; amgui} of money - in
J Legislature to confirm a by-law authorizing the town to issue g, ion $3,000,000,000; amount of natiofal bank notes
F $50,000 for waterworks purposes. Mr. G. Ross is  tows 700,000,000 ; total note circulation $1,6004 3 gold held
soliciter. - » : | in United States Treasury $1,050,000,000:
Cuelph, Ont.—A by-law to provide for th i
.—A by-l e extension and
bettermen(; ?)f: the Guelph Radial Railway and to provide for | |
issue of debentures for $30,000 for said purposes will bel c i
‘ . 30, . s y LEARI
subn;med to the ratepayers on January 2nd. 4 o NO_U.E RETU_I‘_S.
' rl|r/|« Rupert, B.C.—Until. March 2nd for $40,000 20-| The following are the figures for thé &1 adi 1
year 4% per cent. telephone and $79,560 4-year 5 per cent. ing Fomuss) Siv the . woilks onfud  Durs Bhnadian Clear-
local ‘improvement debentures. E. A. Woods, city clerk.| cember 15th, and De .mbe. o ecember {§grd, 19og; De-
(Official advertisement appears on another page. | change : S ember 22nd, 1019, Mjth peycentage
Saskatchewan.—The following villages have been em- | Dec. 23, '09. Dec. 15, "10. T
powered to borrow money. The particulars are given in] Montreal ... 345-‘»0‘»-15"“ 34'»0“-.' \4 ": 5
order, name of village, amount and secretary-treasurer:—| Teronto 2 1.623,000 2c 86 ,' . ‘4,"
Canofa, $4,000, W. Sharp; Kelliher, 83,500, H. E. Malone: | Winnipeg o' Gy cpopan BRI ¥ 3.8
Grayson, $1,000, F. A. Dunk; Kinistino, $700, J. R.| Vancouver 7.:;.‘4 243 -«.;.4':'3?.1 i ,“.4;", g
Graham ; Heward, $2,500, T. A. Naismith, | Ottawa '.“h..t-«) el e &4 ' ;- + 27.5
Palmerston, Ont.—The town will apply to the Ontario| Qu-bec g o et PR gomgon B SR
Legislature for an Act confirming a by-law, authorizing the | Calgary 2.781.665 f"’”Q',_" i Soe T 4 *
town to issue $10,000 debentures to pay off the municipal- | Halifax 1,856,043 ,",f,“_'h” g t 323
ity’s existing floating indebtedness. The existing debenture | Hamilton 2 ,,4:',g: 5.4 :”J" B, === 13.8
debt of the town texclusive of local improvement debts se-| St. John 1.622.414 ,'.’,}4'{; o i'(NS‘ + 56
cured by special Acts, rates or assessments) is $136,746.| Victoria 1,043,026 .':-:,'ﬂf: Q
upon which no sum is in arrears for principal or interest, and | London 1,300,350 ;';’,(,'4;’_, Py
there is to the credit of the sinking fund to pay the same. | Edmonton ,_;,4'{,3 ,.g-;
$4,354. W. N. Munro is the town solicitor. | Regina 1,062,425 1,1-‘(.:1;4
- ’-- | - g &4 E >
Ply Total .8126,002,350 $120,682,203
DEBENTURES AWARDED. . Brandon ... ........ ¢+ 667,013
X ".“‘thbrldk"' ........ 528.083
Penticton, B.C.—8$50,000 5 per Cent. 50 ¥ears, awarded | Saskatoon 057.206
to Messrs. C. H. Burgess & Company, Toronto. |
New Liskeard, Ont.—8$4,250 5 per cenl. 29 instalments, T 4.
to Messrs. G. A. Stimson & Company, Toronto IRON AND STE NTI
. G. A. ) v, : EL B
Victoria, B.C.—8$8,000 4 per cent. 10 years, awarded il 18 DU“TQ‘_ .
to Messrs. G. A. Stimson & Company; I_nmnm. ‘ Iron angd steel bounties will expire hex June and it
, Alta.—82,000 7 per cent. 10 instalments, award- | will, therefore, be necdessary for Parliament fo c 'l" h
ed to Messrs. Ontario Securities, Limited, Toronto. demand of that industry. for higher (l‘u?ié; i 1 v.n ‘;’rh' of
» Nokomis, gask.—$4,200 6 per cent. 20 ‘m\t,.qlmcntﬁ, So much capital has heen im'v:rvd i vh; it 1..”~“ “ '|"T'
awarded to Messrs. -Ontario Securities, Limited, Toronto. | coal interests of Nova Scotia are so ir:tini’me - u';d"lm : }
k Penticton, B.C.—$20,000 5 per cent. 30 vears, for street | it, that pressure will be brought to bear fm.: ho_'. nvt‘”) —
improvements, awarded to Mr. H. G. Fisher, Penticton, B.C |to imsose higher duties PRI Sever—
Cast ta.— 816,000, $12, pr Cent, 6 The following S o ! :
: d ?'. -‘| 13' ¢ d' ‘M 500 58( rH (‘B . 8{.5«; épvt o The fe lowing statement shows the fot§] bounties paid
cent. in 20 years, awarde to Messrs. C. H. burgess om- by commodities during the fiscal vear lengilld March 3i1st
pany, Toronto. 1910:—Pig iron, 8573068 : steel, $605,732; Wire rods, $ 8-
Prince Edward County, Ont.—835000 4% per cent. 20 812: lead, 8310,542; Manila fi} Yy g SO
; f § b ; s PEE s WENNGG (N PRNINS y -t anila fibre, used der twine and
instalments, for roads, awarded to Messrs. Brent, Noxon & | cordage, $61,506; crude petroleum 3,588 : total
Company, Toronto. | 82,414,171, a5 i T
| This stitement shows the bount'es saidito the V.‘Iriﬂlﬂ‘
iron and steel compan‘es on iron, Steeh : during the
NOTES OF MUNICIPAL BOND BIDDINC. fiscal vear ended March 31, 1910 : -
i ; | Company., i als
Two bids were made for the Trwin, Alta., 84,800 4 per | Algoma Steel (‘nm‘pan\' Limited, Sault’ Sk L s
cent, 20-year fire protection debentures, which were awarded Marie., Ont S 81 $118.814.77
to '\gf“rs' Nay & James, Regina. X Dominion Iron and Steel Company, Limi e =
en Toronto bond firms tendered for the $6,000 4% Sodney! N8 - ...cliiiives ; o 1,020,503.85
. per cent. 20-vear waterworks improvement debentures of | Nova Scotia Steel and Coal Company l APy IV 29
Wingham, Ont. As previously noted, the award was made ited. Svdney Mines, N.S - 07.345.70
to the Ontario Securities Company, : .}l.lmlhun Steel and Iron Company, I,imxi E i
Six bids were received for the $20,000 5 per cent. 30 Hamilton, Ont i 218,408 .15
3 vear street improvement dvbcmu_r_e-s of Penticton, B:( | Canada Iron Corporation, Midland, Onf 1,035 —])
These were awarded to Mr. H. G. Fisher. of Penticton. The| * “ Radnos Forg# ’
other offers were from Toronto bond houses : Que. ...% - 7,601 .71
For the 810,000 5 per cent. 20-year roads and bridges - Drummondl g
debentures of Shellmouth, Man., five offers were made, twe Que 4.4 520.56
from Regina, one from Winnipeg, and two from Toronto. Lake Supetior Iron & Steel Company,
y The bid of Messrs. G. A. Stimson & Company, Toronto, Ste. Marie. Ont - D y ¥ KB 54,628 . &f
L was accepted. / Ontario Iron & Steel Company, We 'l.md.iﬂlﬁ 2 4,463.7
e ! n! 73
* J Atikokan Iton Company, Port Arthur, Qn';'. 15,000.70
Standard Chemical Company, Deserontog ( gt 10,120.46
At a recent meeting of the Toronto Clearing House_ it : % R LS s
was unanimously decided by the bankers of the city. tha { $1,808,533.33
. y , 11 —— el >
after the first of the New Year none of the banks shoul $ 1
open for business on Saturday nights, | Fh- Wi \\\"J nada Lumber C n.[f@'l}i has purchased
Dne million dollars of Union Trust stock has been listed | a!site and. will ate a branch at Medicihe fat Alta The
0a the Torontp exchange. | headquarters bf the company are at Clages #im
¥ { f =
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N r Russian Empire. The figures officially are: winter wheat,
‘MA THE. PACIVIC. | 413,244,000 poods; spring wheat, 875,544,000 poods, in each
i | case a visible decline. as compared with the preceding yeas,
d—Britain's Foreign Trade | und this applies not only to wheat, but also to rye, barley,
\dian Oil Refiners. yand buckwheat. The grand total exglusive of oats and roo;
crops is 3,684,070,000 poods as against 3,717,740,000 poods
£ in 1909. While the decline is noticeable, it is still in excess
Moetary Times Office, | of previous years, and with the government plan of further
: : Jil < . London, Dec. 17th. 'encouragemem of' agriculture, and the rendering suitable
Contrary to expectation najchange was made in the bank | for grain production of land at presemt unproductive, Canada
rate -yesterday, so that one night reasonably expect a com- | Will find a rapidly developing competitor particularly in the
tinuance of 4% per cent. till the close of the year. During low grade of soft wheats, { ;
the month, nothing of impdrtance has been offered to the The writer had the opportunity of meeting a gentleman
public,” usual ‘rubber flotationg being practically the only | who had come to Britain re;gmly, and one who has carefully
exception. But, one must a? e that these recent offerings | studied the wheat product the world. The facts appear-

NI o

e e W
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are purely speculative. C nidcring the continued inact- ing in The Monetary Times he endorsed, emphasizing the
ivity, Canadians. have maxnined their position, Canada | fact that the experimental farms were a detriment to busi--
Pacifics. being. somewhat l:ﬂ nd Grand Trunks recoyering | npess production of wheats, if not to other grains. He said

. to a certain extent. :_Hud _gBays also are in demand at | that not only in Canada, but in the various wheat producing
slightly advanced prices while land companies are about- countries of the world, the scientific experimenter \does not
the same. . i ‘ ‘ zo far enough in his investigation. He gets a nice looking -

- The outlook for. the early||part of the year is somewhat | grain, a bulky grain, and a flour producing grain, but never
brightened. A considerabl¢ gmount of government money . thinks of going to the business end of the trade, namely,
will be spént and alsp the exican government bonds, | the baker and the miller. It is not what wheat looks like,
amounting to some 10 mil of unds, will be payable in| byt the loaf that the wheat- produces that the world is in-!
January. Only a proportion of this is held in London, but terested in, and Canada is sacrificing for the sake of appear-

| at least 45 per cent. will fin way into this country. This | ance, those unique qualities which alone are responsible f-

- fact will be cheerfully noted by certain Canadxgn companies | +ho high price of her product. |She is gradually drifting to
who anticipated coming upbn{ this market during the first| 1. Jevel of United States, Argentine, Russian and India
few weeks of 1911. % i T = . | wheats, and the grain buyer is in a degree responsible for

Glancing at present p'r’ of various securities, one is this He said the farmers in Saskatchewan had sold
sorry to note Canadian governiment 3 per cent. down to 80 | their softer wheat at the elevator for exactly the same price
as against 9174 a year Ag0; . his is perhaps the only not- | ;5 their neighbors who were raising No. 1_hard. When
iceable feature in the list. &
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y list. § The Canadian budget is beinz | questioned, they admitted that out of twelve farmers, seven
_commt:img;i upon, surdpnie ing expressed that no Provisic | were raising the hard wheat, while five were raising the
is made for the Hudson Railway. | softer quality, and that all alike received the same price.
1 AF‘OBQ’ new comgz_m:e_s registered Fi; Somerset House This caid my informant, is readily understood.  Their
v?istth“eefa l?t t}"" fcz?z::o il iy s’}l"ow:; ro;c Tties, fL!mncd, | wheat looked well, and was quite capable of mixture, making -
a capital of £200,000, Tares nlna e ﬂpdﬁi‘ 150,000 | 5 fair average sufficiently good to pass inspection, and the
i : ?:el only ;C:ﬂa i;jﬂ DAME | elevator man knew this fact, but let chance go on, and 9.10
residents Wf Liversdsl pr Calgary. | ANl others are| ou¢ - of the 12 produce softer wheat, and two or tl:;ee th:d hard,
: $ ' gy t i the low rade produced
The Montreal Tramways | Power Company, Limited, e}l‘:eve;:::e must drop (to the level of the lower & v
rided into 200,020 shares at {20 2 :
10s. 11d. each agd one shafe £422 8s. 4d. Among the wWheat Via Pacific,
signatori i i b j - L 5 s
sigee theef)‘rd?:arya?ias?lao? desites agg:::.'rri isTshaeidOIt)gegé tb‘e f Discussing the subject of export free from Alberta and
'adopti : : | the North via Prince Rupert and Vancouver, he said that is
adoption of an.agreement wjth|/the Imperial Trust Company- | '€ .
.| | of Sicnsiod g going to be the great outlet for the West. In a short time,
i : { Kid R said he, the Panama Canal will be an accomplished fact,
A H;ntt:,o Glnlllanblln q o . | lthen whea;l can _ behshg)ped to Liw.-rpoozl a:han (l:nﬁn:itiealz
. n the current ' #ssue etroleum Review an im- | less rate than via the Eastern ports, an e ana
portant letter appears, sz gesting the -desirability of a Pacific are getting their hdnds well into this business. Not
standardization of he:nr.v‘ih el oils for internal combustion only are they bidding for trade, but they well kn‘s’: that the
engines. The writér poin ut that, during the recent wheat will improve and ripen by this Southern Sea voyage.
Marine ‘motor exhibition atf Gfeat Yarmouth many discus- In the Peace River Country, large quantities % ﬁf; will be
sions, took place among enginders and others as to the | raised, which owing)to moisture and perhaps forced gro
desirability of adopting some form of standardization rela- and short season,” Will require time to ripen and mature,
ting to the:specific gravity sh-point, fluidity, etc., ' of | before being fit for milligg.” The voyage entailing time,
heavy fuel oils, ;and also t any persons wrongly speak a somewhat warm passage, will mature this wheat, and
of the heavy distillate, or resifinal petroleum products, < it in Liverpool in a vastly better cendition than it was when
p A sy i | e, - o i 1 Y 1
e it e v AL S e | o e e e e e B
; s 3 ' ; is fact, said he, s X .
remain the standard for thﬂav age oil-engine, the growing farmers of the West] but by the Dominion Government.
demand for the larger type|of |dil-motor able to consume a | _T. R. Sea. )
“heavier fuel makes standardization advisable. Two values —ao——————
“.seem necessary, a heavy | |an  intermediate, the chief
points being that each gil s {be fairly uniform in qualitv APPLICATIONS TO PARLIAMENT.
and readily procurable in Jaje/ quantities. Tt is suggested ,
that hq;nd fuecl! aspdsupph}? s «tha; Ad‘r;mrglty _spwr?cahos The National General Insurance Company will apply to
Siay wel e & ‘t)plt o th ) °é.t ¢ heavier o, and the Dominion Parliament for an Act of incorporation, em-
that gas-oil be taken as thq intermediate. powering them to transact automobile, accident, - sickness,
Notwithstanding advers¢ gircumstances such as ap-| gyaranm®% and plate glass insurance. Messrs. - Smith &
;)l:g‘:g::i]eli;rg;::;cctoc‘;,eretl’lc; ;‘{;zgg;t:f?;(::o;?‘f:;dmﬂ;g;?j Johnston, Ottawa, are solicitors for the applicants. .
‘001,443, being an increase of |£3.479,000; exports totdl £36,- Application will also be made to the Dominion Phrl;a-
807,424, an increase of £3.574,070; re-exports, £7,458,606, ment for an Act to incorporate the Lloyd’s Qasualty Con}PQ y
increase £706,716: the propértign of increase is: Imports of Canada, with power to carry on the business of acc)dcnt‘.
4.02 pér cent.: exports. 10.73 per cent.; re-exports 10.46 guarantee . and health insurance. Messrs. Rowan, Jones
per cent. In the matter of [impjdrts, raw cotton is almost| and Somerville, Toronto, are the applicants’ solicitors.
entirely responsible for the fotal| increase, for in that item The All-Red Steamship Company, of Montreal, is seek-
B e o " sl | 2 Totesl hsiatios supousrtiy B SiOwY b
yvear, 00 eclined consi ; also » woo Stez vi anadian orts on Do ! &
and timber, which was practiicallyl half a million pounds less 18;:::‘2:(,[),},:%3;&!: auﬂr E. N. Ar;:nstrong', of Montreal,
than November of 1909.  Inj ex 3“5 3]5‘;; cotton ’;"Od‘ ";I is acting for the applicants'.
creased £1,180,043, food apd |drink showing the sma ; ¢ : Canada, is
increase of £285,867.  For | le leleven months énding De- applzi‘:g ?:C:x}:l;yngygfniil;sg::lg:migttn?z:yén o.{ct.»to ame:
3 '-Q‘f: —):npm;t-:xbav: g f; scgr 86::1 B — st charter, granting the company increased DOWf‘fs aSe-
PEX 40y Fe-cxports 1559 P ; ' 'specially- power to do business under the name of “La
#zia’s Harvest and Ca . = ' : 'curite dy Canada, Compagnie d’Assurance sur la Vie, <
atTitics are mow available as to the wheat yield of | power fo issue policies entitling *the holders thergof to P’Y‘e
test rival, Th 'ﬁ{l!ros before us include fhe |ticipage_in profits. The solicitors for the applicants 2

Mt

g HG\'Pt?m nts and provinces of the|Messrs, Kavanagh, Lajoie and Lacoste, Montreal.
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" WESTERN CANADA.

Winnipeg Street Car Service Affects Business Some-
what—Building and Banking—The Industrial
' Expansion.

Monetary Times Office,
Winnipeg, Dec. 27th.

The past week, while a good one for trade in Winnipeg,
was affected somewhat by the strike of street car conductors
and motormen. The strike had the effect of detaining many
at home, particularly in the evening, who would otherwise
have been out spending their money in the down-town
stores. The Street Railway Company maintained a fairly
good service, but, as some disturbance occurred almost
every evening, the cars were not operated after eight o’clock.
Outside of this there has been nothing to mar a splendid
season’s business. Reports from all parts of the West indi-
cate general satisfaction with the prevailing commercial
conditions, and the progress of the country continues with-
out apparent break.- The retail trade is everywhere active,
and merchants are doing a big business.

Improved conditions of the wholesale will prevail at
the beginning of the new year. Spring goods will then be
in demand, giving a better tone to the distributing trade.
Money continues to drift slowly from outside points, and
supplies of bank notes are accumulating in Winnipeg vaults,
The grain trade has relapsed into its winter dullness with
the close of navigation, and deliveries by farmers are light.
There is an excellent demand for funds, and rates are well
maintained. Industrial enterprises of all kinds seem to be
flourishing, if one may judge by the demand for loans.
Practically any amount of money could be placed in this
way, but lenders are in a position to use discrimination.
Many New Records.

The outstanding feature in Winnipeg, of the year’s pro-
gramme just closing, has been the big increase in building
over that of any other year in the city’s history, $15,500,000
having been invested in new buildings in the city, while
approximately $2,000,000 was spent in the erection of new
homes in the immediate outlying suburbs.

The increase of $200,000,000 in Winnipeg’s bank clear-
ings is another sure indication that business in general is
on the steady ingrease, and, while the prediction that Win-
nipeg would be 1} the billion dollar bank clearing class for
1910 did not quite materialize, the clearings of over $9s0,-
000.000 for the year show a record over that of any other city
of its population on the continent.

Collections- and payments vary according to the par-
ticular districts, but the aggregate compares very favorably
with that of other years. Mercantile paper is not being
taken, up as freely as it might be, storekeepers being more
concerned with taking money in than with paying it out,
It is difficult to discover any feature in the money situation.
Industrial Expansion.

It is interesting to note that during August, 1910, the
Winnipeg Bureau of Information completed a careful can-
vass of the 236 industrial establishments centred at Win-
nipeg, and as a result found that the total value of the out-
put of these industries amounted to $36,500,000, which is
about double the amount shown by the government statistics
five vears ago of $18,083,248. In view of the fact that the
Dominion census showed an output of but $8,606,248 in
1900, Winnipeg is making remarkable strides, and may be
expected to rank third in Canadian cities when the govern-
ment: census is ¢ apleted in 1911,

During 1910 there were sixty-five industrial companies
incorporated under Manitoba charters with Winnipeg as their
head office, with a total authorized capital exceeding $18,-
000,000, and, in addition to these new companies, rthirteen
local going concerns were granted charters and increased
working capital to the extent of over $3,000,000.

In the Wheat Markets,

Trad ng on the local market during the week was dull,
and devoid of anv special features. There is practically no
change in conditions, and nothing in the outlook to war-
rant any improvement in the near future. Cash demand
was moderat-. and some export was worked in the lower
grades. Trading in futures was brisk at times, there be-
ing some good buying for investment account. Owing to
the exceptionally favorable weather, receipts are still fairly
liberal, about 60 per cent of the inspections gradig No.
2 Nor'hern and under. The market is strictly a holiday

one. and values are practically round the figures of a week
ago. 3

The two most bullish features in the situation are the
drought conditions in the southwest of the United States
and the threatened decrease in the exportable surplus of the |
Argentine. The available surplus for shipment from th®
latter country is variously estimated at from 65 to 120 mil- |
lion bushels. but the truth probably lies midway between |
these two estimates. If the Argentine has no more than a)

' papies are to rémain separate, the object af

mod_crate supply for export, it is allowed thag ;
an important influence on iprices during the la8t half of the
present crop year. At the same time, the ¢offlition of the
United States winter wheat is the lowest i {fifteen years.
but harvest time is still seven months away, ignd anything
may happen in the interval g ; :

Reduced Crop for 1911, 3

A\ ! -

From present appearances the crop pro ects for 1911
seem to be working for a less production of Wheat than in
the two' previous years. In Europe, ;..'t'ncmll’f the start of
the new winter wheat is unpromising. In stern parl
of the continent wet weather and floods have vailed more
or less. In Western America and in Canadal! the precipi
tation -for the past two years has been belgs the normal,
and the reserve of moisture in the soil is in@de¢quate to the
preduction of  normal yields of graim A’ si¥ong situation
may thus develop in due time, but it is tdoliearly yet to
prognosticate, and meantime there. is nothinjiin the situ-
ation or general surroundings of the mar to warrant
any permanent recovery.

B

MONTREAL TRAMWAYS AND POWER
COMPANY. i

President Robert Makes Interesting Statem ent—Com-
petition in Publfc Utilities.

Monetary Times Oﬁ*
Montreal,i Dec. 29th.

Notwithstanding statements, ‘apparently d¢finite, but in
reality ambiguous, that the Canadian Light! and Power
Company and the Montreal Street Railway dmpany people
were not conderned in the incorporation of ' the Montreal
Tramways and Power Company, it is now ip"“nunrrd that
the new concern is for the purpose of cnnt.l‘ﬁising the two
companies mentioned. : 5
President Robert, of the Montreal Street |
that the Imperial Trust Company was ‘organiss
ago for the purpose of financing the acquisi¥i
jority of the shares of the Montreal Street K
necessary also of the Canadian Light and Pgw
The Montreal Tramways and Power Company
porated in England recently with a capital of
000 to take over the present holdings of the

o .
lilway, stages
some tife
n of a ma-
agflway, and if
r Company.
was Incor-
ut $20,000,-

: perial Trust
Company to a¢quire a majority of the shares

. 8f the Mont-
real Railway and the Canadian Power and $o#finance both
companies, chiefly with English capital. two com-
the holding
jous opera-
avs have an
pany a large
ercial cus-

coipany being merely to ensure their harm¢
tion|in such manner that the railway shall &h
independent supply of power and the power ca
consumer over and above its ordinary comy
tomers, e
Competition in Public Utilities. i |

During the time that the Canadian Powds
purchasing control of the Street Railway {§
was that the 870,000,000 ten per cent. stock
should ' be exchanged for $25,000,000 debentut
ing 4'4 per cent., and that a bonus in stock }§
pany would also be given. The bonus in the
the Street Railway and the Canadian Poweg!
was 5o per cent. Thus,. the railway would %
shares ' as a hopus and the Canadian Powé
$3.000,000. This would be in addition to the
would receive as‘an exchange, share for shd
istinfg issue. The issued- capital in the neéw &
therdfore, be $14,000,000 stock, in addition t§
be the $25,000,000 debentures given to Railwag
for theé cancellation of their existing stocks
indebtedness of both concerns would remaint

people were
proposition
the railway
borids bear-
a new com-
ase of both
shareholders
rt 85,000,000
would get
86,000,000 it
for its ex-
wcern would,
which would
shareholders
T'he bonded
previously.

To what extent this programme will:be 1‘: rried out by
means of the h;nlding company just organigéd is hard to
sav. | as with some previous affiliations ¢f s character,

those who desire may make the exchange a those who

prefer their present position may retain 11 3

Montreal is interested in the developjner or it marks
the introduction of competition In publiv sty concerns,
as well as a new grouping of financial intefugt Hitherto
the situation was dominated by strong fin&a ial people,
vho added to the number all the new mefigwho demon-
strated ability i

>

The Tn & 1 Company ( d s called an
extrjordinary general meeting shareholdes§ for Thurs-
day | JTanuary sth, 1011, for the purpase of aghonzing the
diredtors to issue 25,000 new shares: of {20 &3t h
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} . FIETY-NINE NEW COMPANIES. Canadian Rotary Machine Company, 8$600,000; G. V. |
‘% : | v il Cousins, O. B. MacCallum. Chibugamo Development Com-
& § e B , pany, $3,000,000; F. H. Markey, W. W. Skinner, W, ¢ i
it Three Have Capital of a Million Dollars and Over— guggey. «mdeé Eba?oh A,pha,;’ Company, $40,000; s': N
& Majority of New Inc ations Are Small runet, J. G. Cartwright, H. Mercier. Parc Lavaltrie.
i; = 10 : $50,000; A. Dufour, St. Hubert; J. M. Dorion, J. D. Lemay,
' B on : ' i La Societe de Publication La Lumiere, $20,000; G. Marier,
3 ey s s A | C. Royer, M. Lassonde. Reynolds Company, $20,000: P.
i ' ‘The total capitalization ¢f the fifty-nine companies in- | C. Ryan, R. Houle, A. H. Tanner. ' R
t-& corporated during the week- 3mounts to $10,376,600. e SRS EE L SN : b
?g Three. companies with dapitals of a million do,llgrs and |/ . s
H over were granted charters, the largest being the Chibugamo | ° ; ;
4 Developmens Congitny e lead ofice in Montreal and FIREPROOFING A MODERN BUILDING. Le
: capitalized at $3,000,000. The Superior Textile Company, | : Do :
3 i;; Montreal, and the National | Bridge Company of Canada, | So-called Fireproof Buildings Have Lots of Wooed— Lo
i Montreal, have capitals of $1,000,000. : t —Necessity for Protection . 45
| & The following is a list |of \chartérs granted during the | et s 5 b
b past week. The head office of each company is situate in | ' 1i:
| # the town, city or province mentipned at the beginning of each | There is only one way to make a building fireproof and
B paragraph. The persons named are provisional directors. | that is to do as was done in the Singer office building: Use y -
| 8 Punnichy, Sask.—W. A. Heubach, $20,000. : | no n;;ten;l in its cgnstruction which can burn. ; 1
: s i o : ; ey | y advice to the owners was to omit wood entirely. I
2'“"- m._g';z:)z:s ﬁ;: tl;)i‘:\ %ooip;angy .‘3'?5(:200. 7| wanted to be able to say there was not enough wood used -
L'“"‘ Sask.. ~Lumsdia [Milling & Crain Company, | i its construction to make a lead pencil and this ideal was de
'75«000“"“". n, Sask il very nearly realized.
975,000, . i ; TR When a fire occurs in such a building it is only neces- * o
g t 3 :
8’00.0:.;“ A"‘" Sask. “”‘”r Jaw ‘Elevator Company safy to confine it and let it burn out. The above state- !
" Waters Ont.—-David Bear# & Sons, $50,000; D. Bean, | Ments are made by a writer in the current number of Insur- Wi
" C.S. Bean, R. S. Bean. H : P8 Koo st 9 / ‘ =
3 v ménm—ll;dson Baj & Peace River Land & De- :So-called Fireproof Bulldings Have Lots of ‘Wood. e ig
~ wvelopmeny Company, $50,000. | : - People generally do not realize what a tremendous
5 L Ounnvllhé ou.——COmngq lle Furhng Club; R. W. amount of wood is used in the make-up of the ordinary " str
tooney, A. J. Hunter, C. R. .M‘ eown. | F so-called fireproof building. The walls, partitions and floor : un
te _Windsor, qm—E§sex ;l{eql 3 Association; Mrs. A. F.  systems of such buildings may be fireproof, but there is so ,
¥ Casg.ram, Mrs. u’%nl:—a-xlf-gf !3- & J. Dli’“’iw Co o | much other inflammable material in them that they may be col
§  randon, o aymang-pirnie ‘""\] lf‘ idl “"P-"“-' likened to huge stoves well stocked with fuel. he stove ori
] i £ Olnobrx';):-.s. Iﬁ_ﬁ_g&ong.!u.t. ! tﬁ:ﬁ;el"C';;r.madia‘an-;‘:zincoi' gxeuy noteburn. but thekfutehl will and the heat developed may
: ) . wr }
i 1 d'Ottawa; A. Constantineau/AlAllard, M. G. La Rochelle. |  "Tt'is batd to start a fice in ome of these buildings be b
i A Wallaceburg, Ont.—Dominign -Carlite Explosive Com- 3 i i i
i ] e Mol E F D CR & | cause most of the fuel lies directly on the masonry ;
: pany, $100,000; M. McCarrpn, §. F. Davis, C. H. Housen | ¢ ypder exceptional conditions, such as a general conflag- g N

Yorkton, 8ask.dorkton- #iotel Company, 850,000 rarion when great heat is applied from the outside, or when 00«

: ] 1 !
Yorkton Lumber-& Coal C?‘PP ny. Crescept Realty Com- | . g, gets well under way inside before it is disc

et et

(('.
:
{
§
E

!
!
!
:
!
E
| 1
E i pany, $50,000. . H 5 i ‘| the floors will jgnice, and once having caught will burn 2
] 3 b Union Point, N.B.—Edward) Partington Pulp & Paper fiercely. In Iikanair:g these buildings toghugegstovcs Idoit ;2
i 3 1 Company, $950,000; E. Partingtpn, Glossop, [Eng.; T. Mc- | ;qvicedly. ‘They are in fact compound stoves, one i
i3 B Avity, G. S. Fisher, St. John. \ : . | the other, all properly connected to the flues formed by the | Me
| 4 g Rock 1| e.—Crt Manufacturing Company | elevator shafts apd stairways and supplied with outsiie ori
| il i $200007 J. E. Ste. Pierte; W. . Nurse, Rock 1sland: F. | dampers in the form of windows ~ ,
i g: O. St. Pierre, Stanstead Plaip. | | . 4
l : § - Regina, Sask.—Kenlis 1 (ompan)’, ‘lyftoo Cana- | Three-Fifths of Wood Enter in Construction. : SL(O
{ g . dian Motor Car Sales Comphn¥, $10,000. Engineers and | The fire in the Parker Building showed how rapidly - A "
7 4 ~ . -Plumbers Supply Company, #109,000. fuel thus disposed can burn, and how difficult it is to night &
' 1 -, Saskatoon, Sask.—Saskatdhdwan Iron Works, $50,000 | such a fire when it once gets well under way. It is only 83
i 10 ‘General Agency Corporation,| $10,000. Realty Investment | a question of time when ocher buildings of this kind will 3
i Svndicate, $50,000. - Western ofrugated Culvert Company,  be destroyed by fire, as the Parker Building was. ‘
, 4 $30,000. British North America| Securities, $10,000. I calculate that about three-fifths of the wond which .
, H . Quebec_City.—Compagnie dgi Ste. Foy, $450,000; G. E.  enters inco the construction of the ordinary fireproof build- o
§! Amyot, F. Carrel, L. J. A. A t. La Compagni¢ d’Han- | ing is in the floors. These are in two lavers fastened to ¢
$3 garage, $145,000: P. L. Bouc . T. Leclerc. A. Legare wcoden sleepers. No building thus equipped should be uia
! , Ont.—Casey-Shdw Lumber Co., $50,000; C. R. | rated as fireproof ; it is at best buc semi-fireproof. I think 8s,
: Shaw, Victoria Harbor; E. L, Casey, Chicago; C. McCrea, , that woaden floors should not be allowed under any circum- Th
: Sudbury. i stances in buildings which are over six stireys high. With .
¥ British Columbia.—Alberni Power Companv, $100,000. | the wooden floors omitted, almost all Canger from fire dis- we:
; Charles A. Bodie & Company,| #100,000. Koksilah Lumber | appears, for the other woodwork is so scattered and of s0 ap;
i} Company, $35,000. Law Tru:l; Corporation, $10,000. L. | Httle bulk that no serious damage could be done by it. P
Y ‘R. Dix Company, $5,000. Northgrn Development Company |-  Fireproof buildings are made unnecessarily expensive es
B 8100,000. - Realty Fruit & Land | Company, $500,000. Taxi- | by requirements for the protecton of the metal, and non- we:
g _cab, Limited, $25.000. Vancopyer West End Club, $25.000. | fireproof building is encouraged by permitting the use of ab
i W CS:Frn Ct:nng;'.l'nfenénte;é it 50‘(’:0 ? s T | 'walls too thin to act as an' effective fire check. i
¥ : oronto, —London r Companv, $100,000; W. | ‘
i J. Boland, J. F. Boland. F. L|{#Riggs. Georoe Weston, | Necessity For 'm : ; Ha
i 8250,000; G. Weston, C. J. Badley. J Watson. Henry Gaff- | Thcf necessity for t}.u:- protection of the metal work o Ha
ney, $100,000; H. Gaffney. S. ,‘\{?Fteld. C. E. H. Freéman | 2 building is in proportion to the amount of wood used in
Gladstone Bowling & Athletid | Club: D. Spence, J. W. | its construction ; if the _bu_lldmg_law was framed accordingly,- - ' stre
Smuck, H. M. Allen. Tisdale (@ntral Mines /of Porcupine, | the cost of fireproof building might be greatly lessened and sor
$40,000; A, Dods, G. Grant,| -‘MacDonarIZ{_ | that kind of .construction correspondingly encouraged. Ma
Winnipeg. Man.—Scott Sh any, 34‘?‘.“,; Where wooden beams are used, it is evident that brick walls Aik
S. Shields, B. '], Curry, A. enderson/ . Roval Inveet. | Should be much thicker than in buildings where the floors : sur.
ment Company, $80,000; R. |G||{Affleck. /A. Farquhar, E.| aT¢ of non-combustible material. If this fact also was red
< H. Goddard. Roval Land Company, 8175.000: M. H. Saun- | récognized by law, a handicap would be P‘h?d on the use Gec
ders, C. G. Stewart. R. A. Sddttl St. Andrews Investment | Of combustible material which would tend to equalize the injt
Comvany. 8s0000: (+ F Winklér. H. Fdwards. C Blake | €ost of the two methods of construction and to encourage bro
- GoddarA \f;qnufnrturihq Cqm / 5,000 ; J H Mi('hﬂ]g the use of nOﬂ-COmbuStiblC materia]. f = \‘.(4
3 A. Lienlokken. C. Afidereon. nee Develilimint Con ; At present we allow walls only one foot thick which 4 Aik
panv. $20.000: G. A. Elliott. | _IMiller. 'F..J Camphell] | are fifty feet hich, when wooden beams are used; these
Crown Securities. $100,000 1 ‘ attoinson, E. H. Ber/ | Peams are usually let into the wall eight inches and the stoc
fst.. R M. Mvers, , ‘ - walls are also often weakened by chases and flues; it needs furs
Montreal, Que.—Standard [ Bref [Company, $200,000: J. | N0 argument to show that walls so thin and so cut up have and
. 6. Mackinnon, I.|M. Hackett.  Superior Tex- | Dot thg necessary §tabxhty to withstand a conflagration. stro
1= Company of Canada, $1.00800;: G. Brown F. F. N. With such foolish regulations in “force, is it any wonder A ]
Smith. . Sumner. National | ge Company of Canada, | our annual firé loss equals one-half of the cost of new con- . Mr.
£

1400 030 C. G. Greenshields, R. Parkins, R. E. Allen | Struction?
. : RHLE :
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RECENT FIRES.

Monetary Times' Weekly Register of Canadian Fire
Losses and Insurance.
The followii_ng particulars are gathered from
first Press reports of conflagrations. Upon these are

instituted further inquiries which appear under
heading ‘‘Additional Inf o

Athens, Ont.—Rectory of Anglican Church destroyed.
Loss and origin unknown, .

Stanley, N.8.—Residence of Mr. Mills Miles destroyed.
Loss and origin unknown.

North Dorchester, Ont.—Dwelling occupied by Mr. James
Iland destroyed.. Loss unknown.

High River, Alta.—Alberta Hotel badly damaged.
unknown. Origin, defective furnace.

Tate, S8ask.—General store of Mr. W. J. Kellett destroyed.
Loss about $6,000. Insurance $3,500.

Pittsburgh, Ont.—Residence occupied by Mr. Livingsion
destroyed. Loss and origin unknown,

Quebee¢, P.Q.—The Nickel Theatre destroyed. Loss esti-
mated at $30,000, fully insured. Origin unknown.

Aylmer, ‘Ont.—Dry goods store of Messrs. Youell & |
Wrongs badly damaged. Loss and origin unknown.

North Sydney, C.B.—Bakery owned by Mr. Scoit de- |
stroyed. Loss about $5,000. Insurance $800. Origin un-
known.

Wa
stroyed. . Loss estimated at $25,000, partly insured.
unknown.

Brighton, Ont.—Barn owned by Mr. George Herrington,
corner Railroad and Russell Streets, destroyed. Loss and |
origin unknown.

Thamesville, Ont.—House belonging to Mr. James Camp-
bell, 15th Concession, Chatham Township, destroyed. Loss |
and origin unknown. .

Iberville,  Que.—Stone cutting plant owned by Messrs.
Norcross Bros., Limited, destroyed. Loss estimated at $15,- |
0oo. Origin unknown.

Coderich, Ont.—Goderich Skating Rink damaged. Loss |
estimated at $1,000; partly covered by insurance. Origin, |
pot of tar boiling over.

Wardsville, Ont.—Flour and grist mill belonging
Messrs. Heath Brothers destroyed. Loss unknown.
originated in engine room.

Campbell’s Bay, Ont.—Ottawa Hotel, also Mr. Hodgin’s
store, and Messrs. Lawn’s general store, destroyed. Loss
about $20,000. Origin unknown.

London, Ont.—Store occupied by Messrs. James Cowan
& Company, Dundas Street, damaged. Loss estimated at
$300. - Origin, defective chimney.

vanoouver, B.C.—Tannery, owned by Messrs.. Chappell
and Slocum damaged. Loss estimated at $500. Covered by
insurance. Origin, overheated stove.

Lakefield, Ont.—The Lakefield Canoe Building and Man-
ufacturing Company’s factory totally destroyed. Loss about
$5,000, partly insured. Origin unknown.

Warwick, Que.—Residence of Mr. Ovide Baril destroyed.
The loss ié estimated at $3,200. Mr. Baril’s four children
were burned to death. Origin, explosion of acetylene gas |
apparatus.

Cobait, Ont.—Cottage at the McKinley-Darrach mine,
destroved. Loss is about $4,000. Three more buildings
were destroyed in the north end of Cobalt, the loss being
about $1,500.

Broadwardine, Man.—Town was destroyed by fire, includ-
ing the stores of Messrs. Ortenburg, Field, Comons, Massey-
Harris Company. Beaver Lumber Company, and Bank of
Hamilton, etc. The origin of the fire is a mystery.

Dresden, Ont.—Large portion of business section de-
stroved. The buildings destroyed were: Mr. Edward Wat-
son’s grocery, Miss C. A. Jeffrey’s millinery store
Masonic Hall, Mr. John Adkins’ billiard hall, Mr. Robert
Aiken’s drygoods store. Loss estimated at $100,000; in-
surance about $00,600; origin unknown. Explosion occur-
red in Aiken’s. store. Ex-Mayor C. V. Hicks and Rev
George H. Long, Methodist minister, were killed, while the
injured were Mr. Walter Dynes, badly bruised and cut, leg
broken ;: Mr, Robert Aiken. cut and bruised, not serious; Dr.
McDonald, several cuts, painful, but not serious; Mr. Charles |
Aiken. bruised and cut: others had narrow escapes.

Winnipeg, Man.—The Donald Fraser building destroved,
stock of Messrs. Macdonald Clothing Company, wholesale |
furs: Messrs. McAllister and Watts, wholesale stationers,
and Mr. R. J. Whitla, wholesale drv goods, were totally de- |
stroyed. Origin unknown. - The building was owned by Hon.
A. J. Balfour. Damage and insurance is :—Damace to stock,

Loss

Man.—The McKenzie block and stock de- |
Origin

to
Fire |

Mr. R. J. Whitla, $150,000. insurance, $85,000; total loss to

| Origin, ‘overheated stove.

| Colleged, Bleury Street, damaged. Loss about $ito
| Loss estimated at $10,000.

| building amounted to $36,000 as follows:, - Ottawi,

| Hartford 810,008 ; Guardian, $7,272;

| $15,000. The above figures are subject to revisiof.

| pany.

| ooo on buildings.

| Rogers, who conducted the inquest on the fire

his belief that the fire was started by some one .y

scraped above by the toes of some one’s boots.

]
[ Mr. R. }. Whitld, $65,000; loss. to building, $400
| Messrs. McAllister & Watts slight, fully insured;
| Donald Fraser Company, 3.*,500;“ fully lnsurcd;. s
change Garage, $10,000, fully instured. The ¥isu:
| panies involved are:—Yorkshire Insurance Co
600; London & Lancashire, $10,000; North Brii
tile; $712,000; Caledonian, $10,000; Norwich Unid
Lancashire, London & Globe, $15,000; Lancash
Germap-Amcncan, $2,000% New York Underwriteé
Law, Union & Rock, $8,000;4otal, $885,000. The figures are
subject to revision. Premises of Messrs. Overland Furniture
Company destroyed. Loss estimated at $20,000. rigin un-
known. }
Montreal, Que.— Residence of Mr. Alex. Belaati#786 Laval
| Avenue, slightly damaged. Loss small. Origin, $verheated
| heater. 'Dry goods store of Mr. M. Coveler, iblf East St
Catherine Street, badly damaged. Loss estimal at $s500.
Stable belonging & Mr. John
Duncan,. Yoqu. Street, destroyed, also three horsks. Loss
unknown. Origin, supposed smoking in hay loft.f 8t. Mary’s
. Origin,
S!ow combustion. Three storey brick house$ #8so, .1860
West .;otre‘Dame Street, St. Henri, dcstroyod.;! *he offices
of Drs; McDuff, Lemoyne and Lachapelle, a mévifig picture
show, &' tailor shop and a restaurant were al$o Bamaged.
' Origin  unknown: #Building
occupied by Messrs. Anglo-Canadian Leathes gompany
Recollect Street, destroyed. Loss estimated $200008 Origin
unkno‘_vn. The details of the policies carried hg; the Anglo-
Canadian Leather Company are as follows: Polici#:

North American, $3,636: Phoenix of Brooklyn,
_ Royal, $7,292
ski, ‘1.318; North British and Mercantile, ’8;& .
stead and Sherbrooke, $2,500. The stock was ins§
8\29,500, '75 f:llows: Caledonian, $5,000: North Bri
Mercantile, $10,000; Commercial Union, $5,000; Liserpool &
London and Globe, $5,000; Phoenix, of Londen,87,000:
Mount. Royal, | $5,000; Montmagny, $2,500. Thellfixtures
were insured for $1,000. The insurance on the sfbck and
fixtures of the Dominion Corset--Company wa$ plhced in
Quebec offices, and is understood to bhe in the: ¥i nity of

- —a>e

ADDITIONAL INFORMATION CONCERNING | FIRES
_ALREADY REPORTED. : B

liderton, Ont.—The Methodist Church sustaiiedifloss of
$7,000. Insuréd with London Mutual Fire Insuraricg™ Com-

Sydney Mines, N.8.--The Nova Scotia Steel an§ Coal
Company sustained a loss of 815,000 on machinery, abhd $1,-
Insured with the following comip#hies :—
North British and Mercantile, 81,628.96; Hartford, $2814.03;
St. Paul, $941.17; Home, $2,714.04; total - $8,000;  #

— e

tories
ess of

A Dominion license has been granted to the F§
Insurance Company, of Toronto, to carry on the busip
fire insutance. g Han

The following companies have been registered ' §
kotchewan: Retail Merchants Fire Insurance Cam
Winnipeg ; British Crown Assurance Corporatiog o
gow, Scotland; Continental Insurance Company, of |

Amherst was treated to another arson sensation

Sas
ny,
Glas-
fegina,
cently

when Mr. Charles Allen, a watchman in Elderkin’§ Ship
vard at Port Greville was brought to Amherst. dharged
with setting fire to the Consolidated School Buildih

g @t that
ac~ f .

“The evidence of the superintendent shows  tHat no
watchman was on duty at the building, which I thigk was
a mistake.” I think in all public buildings of thé chfiracter
of this institutjon that too much care cannot be ex@rcised
by having proper watchmen to visit the building$ af short
intervals, and [ think that a watchman might, have Biscov-

pl

ered the fire in its incipiency and succeeded in put@ng it

out.”” Such is the finding of Provincial Coroner 8. E.
whigh de-

stroved the Weston. Hospital for Consumptives,

The Chief of Police in Montreal thinks the Westinount
bakery fire to be of incendiary origin. Chief Moffattibases
In the
testimony of the men who entered the burning buildling, and
upon the fact that the police found a barrel standing of end
outside thé north fence of the bakery yard, with tragks in
the snow leading to it from Metcalfe Avenue and the: fence
“II’IC di.‘gr»
ism is certainly much in evidence in the city and som@thing
must be done to protect public property and the saf§ty of
the public,” 2erlarm! Fire Commissidner Latulippé. . &
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" Proposed Change in

annual general meeting,
.. 'the remuneration to be p
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QLDERS' AUDIT.

P — i -

.snAnEﬁ

|Bank Act—Auditor May Be
ual General Meeting. ‘
. : o i _w___.‘ -

-The following (Clausq 56) is perhaps the most important
proposed change in the Canadian Bank Act. It relates to the
question of a shareholdet’s audit:—"

“The' shareholders may, Jt
appointfan auditor or au ‘t r+ to hold office 'until the next
annual”general meeting.| ||

If an appointment of
general meeting, the e

Appointed at

uditors is not made at an annual
¢utive council of the Association
may, on the written ap ation of shareholders, the aggre-
‘gite of whose paid-up capital stock is equal to at least one-
twentieth of the paid-up ¢apital stock of the bank, appoint an
auditor or auditors of /i ﬁv:nk to hold office until the next
hd the executive council shall fix
by the bank for the services of

the auditor or auditors 5o appointed..

'A director or officer df th:
being appointed auditor of the
‘A person, other than/a r

bank shall not be capable of
bank. : o
tiring auditer, shall not be
capable of being appointed audjtor at an annual general meet-
ing unless written notice| of 4n intention .to nominate that
person to the office of ayditof has been given by a share-
holder to the bank at its| chi
one days before the annual
shall deliver a copy of any such notice to the retiring auditor,
if any, and shall give no fcci f the names of the persons
eligible for nomination at| said meeting, and by whom such
persons aje respectively  ipter

er of the bank
office post-paid, to the la
shareholder at least fourt
meeting.

- If any casual vacancy
surviving or continuing a
but if thereis no survivin

ailing the notice in the post-
ys, prior to the annual general

céurs in the office of auditor the
itor or auditors, if any, may act,
flcontinuing auditor the directors
ctign provided call a special gen-
eral meeting of the shareholders for the purpose of filling the
vacancy. - PRE el e

Notice of Intention to
Before calling such §
shall, as soon as may be |
notice by advertisement (ipl s
more daily newspapers pu
office of the bank is si
published at that placc,;
secutive issues of a newppap
place of the vacancy in {the b
vacancy will be filled in the
A person shall not be(gap

to fill such vacancy unless pg
8

that person to the office c; t
:
f the notice called for by the next

cig géneral meeting the directors
cx}' he vacancy occurs, give public
ik consecutive issues of one or
bed in the place where the chief
yte, land if no daily newspaper is
n by advertisement in two con-
r published weekly in that
ce of auditor, and that the
anner provided by this Act.
le of being appointed auditor
e of an iftention to nominate
or has been given by a share-

holder to the bank at i
after the last publication,
preceding sub-section. | , =
The directors shall, 44 sgon as may be after the expiry of
the ten days mentioned ih|thg next fireceding subsection, call
a special general meeting |of {the shafeholders for the purpose
of filling the vacanc¥, and nptice of 'Such’' meeting specifying
the object, and embodying the names of the persons elizible
for nomination, and by Whom such persons are respectively
intended to be nominated,| shiall be given to every shareholder
of the bank by mailing the nptice in the post-office, post-paid,
to the last known post-office ?ddress of the shareholder, at
least fourteen days prior|to fhe date fixed for the meeting.

Access to Books and Accou

The remuneration of%’ﬂlv auditors shall be fixed by the

_ shareholders at the time{qf eir appointment.

Every auditor of a'banl. shall have a right of access to
the (hooks and accounts, cfsh, sécurities, documents, and
vouthers of the bank, and shill be entitled to require from the
directors and officers of | thef hank such information and. ex-
planation as may be nedesfary for the performance of the
duties of the auditors. | |

If the bank has branch
for all the purposes of tHi
access to.the returns, rej
copies of extracts from the Hooks and accounts of anv such
hranch or azency as havelbebn transmitted to the chief office,

e or agencies it shall be sufficient
sbction if the auditors are allowed

. anditors may in_thefy discretion visit any branch or |

v for the purnose of{exfimining the books and accounts,
irities; dnc-xmqnts:lrd vouchers at the branch or
2 ¢
»

! 0

-

i

g
“

any annual general meeting, |

f office, not less than twenty- |
general meeting, and the bank |

ded to be nominated, to every |

jpwn post-office address of the |

office not less than ten days |

and statéments, and to such |

It shall be the duty of the: auditors once at least during
their term of office, in addition to such checking and verifica-

| tion as may be necessary for their report upon the statement
submitted to the shareholders under section 54 of this ;

| to check the cash and verify the securities of the bank at the

chief office of the bank against the entries in yegard

in the books of the bank, and, should they deem it advisable,
| to check and verify in the same manner the cash and securi-
‘l ties at any branch or agency.

Report to Shareholders. ;

The auditors shall make a report to the* shareholders on
the accounts examined by them, on the checking of cash and
verification of securities referred to in the next preceding sub-
section, and on the statement of the affairs of the bank b~
mitted .by the directors to the shareholders under section 54°
of this Act during their tenure of office, and the report shall
state,— 7

(a) whether or not they have obtained all the information

and explanation tgey have required; :

(b) whether their checking of cash and verification of .
securities required by subsection 12 of this section
agreed with the‘entries in the books of the bank with

~ regard thereto; and, . s

(c) whether, in their opinion, the statement referred to -
in the report is properly drawn up so as to exhibit a
true and correct view of the state of the bank’s affairs
according to the best of their information and the
explanations given to them, and as shown by the
books of the bank.

The auditors’ report shall be attached ‘to the statemeat
submitted by the directors to the shareholders under section
54 of this Act, and the report shall be read before the share-
holders in the annual general meeting. s

At or after such meeting any shareholder shall be entitled
on application to be furnished by the directors with a
of such statement and report, and a copy of the report s
be forwarded to the Minister.
Report to Finance Department. ‘

Any further statement of the affairs of the bank sub-
mitted by the directors to the shareholders under section 5§
of this Act shall be subject to audit and report, if am y

casaane

appointed under this section are then in office, and the
of the auditors thereon shall state,— 11558

(a) whether or not they have obtained the information

and explanation they have required ; : :

(b) whether, in their opinion, such further statement is

| properly draw}\‘up so as to exhibit a true and correct
view of the a
law requires a statement thereof, according to the
best of their information and the explanations given
to them, and as shown by the books of the bank.

The report shall be attached to the further statement re-
ferred to in the next preceding subsection, and shall be read
before the shareholders at the meeting to which such further
statement: is submitted, and a copy of the statement and re-
port shall be sent by the directors at and after the meeting 1 -
any shareholder applying therefor. ;

—-———

STEEL COMPANIES MERCE.

Mr. A. J. Nesbitt, the managing director of the Invest-
ment Trust Company of Montreal, is at the Wead of a sy
dicate, which has submitted a proposition to purchase the
Montreal Steel Works. The offer of purchase has been
to the .shareholders of the company through the Inves
Trust Company, on a basis of 137% and a dividend of 1
per cent. for the preferred stock and 162% and a divi
of 7 per cent. for the common stock. The payment to be
made in cash on or before March 25th, 1911. A letter to the
Montreal Stock Exchange stated that the directors of
Montreal Steel Company had already agreed to sell theit
shares on above basis, subject to the consent of 55 per cent.
of the shareholders, but it is understood that the assent of
more than this pronortion of the shareholders had
secured previous to the public offer being made to all share-
holders. g

The syndicate, who have made an offer to thé Montreal
Steel Company. are- already. in control of the Ontario 3
Company, at Welland, Ontario, but so far no definite
cision has been reached as to what the syndicate will €
with the Montreal Steel Company.  There is a possibility of it
being mereed with the Ontario Steel Company. Some of t
leading interests who were interested in the Canadian Car
& Foundry consolidation are anxious to have the Mon
Steel Company included in that consolidation as it woulh
fit in with the other departments handled by the car OOIB;
| panv. the latter having been one of the largest individua
cu-tomers of the Montreal- Steel Company for some time
n-st. For ne~rly a year nast Mr. Nesbhitt and a few of
fr'e~ds have been gradually acquiring control of the Mont-
| rea! Steel Company.

® i

irs of the bank, in so far as the by %
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CURRENCY PANICS UNKNOWN UNDER
"~ CANADA BANKING SYSTEM.

A Few Strong Banks with Many Branches Seem Always
Able to Hold Situation in Control.

That Canada has never had a currency panic similar to
that experienced by the United States in 1907 was one of
the many interesting facts relating to Canadian banking
and currency brought out last fall ig the course of inter-
views held by a sub-committee of the National Monetary
Commission. This committee, consisting of Messrs. Vree-
land, Weeks, and Bonynge, visited Canada for the purpose
of studying, at first hand, the banking system of the Do-
minion. Their interviews with .leading bankers have now
been published in the form of question and answer, as
stenographically reported, in a volume entitled ‘“Interviews
on the Banking and Currency Systems of Canada.”

The Canadian system of bank note circulation works
very satisfactorily, according to opinions expressed before
the committee. The issue of notes is.permitted, with the
sole restrictions that they shall not exceed the bank’s paid
up capital and that 5 per‘cent. of the outstanding circula-
tion shall be deposited in a common redemption fund. Con-
sequently the circulation shows great elasticity.
the total issues of the Canadian chartered banks rose fyom
an average circulation of $66,697,255, in July, to $83,036,763
in October, to fall again to $73,058,234. in December. The

In 1908 }

following story, told by Mr. Henry C. McLeod, general |

manager of the Bank of Nova Scotia, shows the way in

which the volume of Canadian bank note currency adjusts |

itself to varying conditions:—
Example of Elasticity. 3

back to me one of my earlier experiences in banking.

. | sults attendi i Y
“In sitting here discussing this subject, it has brougl;t ‘ sults attending the offering of bonds to the sharehol
t |

was in an isolated community, where the operations were |

buying and shipping grain. This bank had a capital of
$100,000. Under the provincial law, it had the right to
issue $3 to $1 of its capital in circulation. On Saturday
evening all our circulation was outstanding. Over Sunday
the winter set in, the harbors froze up, the vessels had to

put to sea, loaded or partially loaded. By the middle of the |

week our circulation was much reduced; we had received
exchange for the cargoes, and within a month the circula-
tion was down to normal. The notes had gone out, had
paid the farmers for the grain, they had been paid by the
farmer to the shopkeeper, and by the shopkeeper deposited
in the bank. The
London, thereby paying their debts abroad, and the whole
operation was completed. When an elastic currency is
spoken of, I often think of that example of elasticity.”

Minimum of Reserve. g

Canadian banking law makes no requirements as to
the amount of the reserve to be held beyond the stipulation
that 4o per cent. of ‘it shall be in Dominion notes. A number
of the bankers interviewed' expressed the opinion that the
establishment of any fixed reserve, such as in_the United
States, would produce more harm than- good, this being 2
matter which they hold should be left to the banks. That
the banking association to which the chartered banks prac-
tically all belong does,” however, endeavor to establish a
minimum reserve, came out in the course of an interview
with Sir Edward Clouston, general manager of the Bank
of Montreal, Canada’s most influential banking institution.

Q. There is nothing ‘in the Dominion law, as I under-
stand, relating to reserves? >

A. Nothing.

Q. That is entirely—

A. Subject to the judgment of each general manager.

Q. Under the law, also, does the banking association
erideavor, as a matter of good banking, to keep a minimum
amount of cash reserves among -the banks?

A. Yes: there is an arrangement among ourselves that
a bank will keep a minimum of 8 per cent. in actual cash
and 7 per cent. in readily available securities, making 15
per cent. in all; but there i§ no law about it. :

* Q. Do you consider that sufficient, taking everything
into consideration?

A. Yes. ,

Branch Bank System.

Another interesting feature of Canadian banking
which the committee directed its inquiries was the system
of branch banks. The actual working of the system is
described in great detail in the interviews. Canadianp towns,
with a population not exceeding a thousand, often have mot
only one, but two or three branch !)an!(s. Inquiry a3 to the
amount of deposits which would justify the opening of
a branch bank brought out the.following conversation be-
tween Mr. Vreeland and Sir Edward Clouston :(— .

Q. What amount of deposits would you consider as
justifying the opening of a branch, Sir Edward?

to

shopkeepers had bought out bills on |

. .-‘A. That depends. In a country like the We
it 15 growing all the time, we have to take a &ha
doing any business for a year. - 8
Q. Prospects would also enter. into it largely:
A. Yes; we have just issued instructions 16 i
place where there will not be any deposits at all
place is a good point. It is on the bank of a'ri
divisional point on a railway, amk
%. Wl}at aml(:unt of deposits in a branch
consider, from the standpoint of the profit, justi
lishing it? o m.“
A. That |is' a very difficult question to answeri because
a minor bljanch or subagency might be useful in other ways
than securing deposits. If we ‘open a subagedcyl
manufacturing district, we do that very often tb p
business at the head office; because otherwise theldifferent
manufacturing cgncerns might be making banﬁn‘
ments elsewhere, and we give them the cohvegi
paying their cheques close at hand.

_—“‘__. P
DETROIT UNITED RAILWAY.

Montreal Capital Interested—Would Plac;
Dividend. Paying Basis—Some Interesting F

. ' Monetary Times Ofﬁ&, '
. Montreal, December
Financial circles have been discussing the rumig

re-ﬁx_nncing of the Detroit United Railway. A week'
mediately following the announcement of the unforts

Just when it might have been expected that the st¢
company would decline sharply, it began to adﬁn(
ing increased, and within a few days the stock, froy
over 50, went to 69. Thereafter it declined to 6f. \TH
fluctuating in the vicinity of 68. Selling has becém
past few days and this may mean that a further ad
about to take place, although some express the ‘Opiffion that
the insiders have unloaded their stock, and that the §peculat-
ing public i§ now carrying it. : & |
_ _It'is evident that-the man interested in the:p
is Mr. J. W. McConnell, of the financial house of®
Johnston, McConnell and Allison. Some time ago |
agement of the Detroit United sent out circulg tQ
holders informing them that if they would take @ip

'of' the company, amounting to something less thhn two
million dollars, 4% per cent., the dividends would be re-
sumed. Dividends were formerly at the rate of § p@r cent.,
and were discontinued in 1907. During that time of §nancial
panic, Montreal first experienced its effects in the ‘hresk which
came to Detroit United stock. Since that occiltrémice, the

stock has been in disfavor. The present is the first ccasion

when gpything of a really beneficial nature seemfi to be
transpiring, although no official announcement § been
made, B §

Would Place Stock on a Dividend Paying mh.;

It is.almest a certainty that Mr, J. W. McCan
account‘ of himself and associate, is prepared tg 8ake up
the honds of the railway to whatever extent is Hedle
place the stock on a dividend paying basis agaifi
amount requited to pay off debts and provide the ni

ing between the directors and those behind the prese
ment, and, the Question of the franchise is still wnsel
tween the directors and the city of Detroit.  The dired

in need of money, and will, no doubt, be pleased 16 hfeet Mr
McCannell’ and- his associates and assist them & Wy way
possible.  The renewal of the franchise is anotherimatter
It would seem that the franchise in the city it§elf fhas ex-
pired, while- that for the lines in the suburban disfricts is

still running. There has been agitation for the gityfito take.
and operate the system over which the franchise | fhas ex-
pired. The fear is that, should the city take the §system
over, the company would not accept transfer from| ghe city

but ‘would ask separate fares for the suburban lingf. The
result would be worse, perhaps, than if the frinc' dse had
been rénewed. 1 |
g | \ & i
Some Interesting Figures. » 4
Mr. A. J. Ferguson, Montreal, -is vice-presidént, gnd Mr

J. M. Wilson, Montreal, is a director on the board of ghe De-

troit United Railway. i

Well Managed System. i |

The company is spoken of here as one af

capably managed systems in America. The earni
(Continued oh page 2746).
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Busmess Barometers

Statistics show the trend of busmess—whether
toward prosperity or panic. They summarize
our past gains and our past losses. They
point out the way for the future and form the
- foundation of all laws of average. Big busi-
nesses are based on laws of average. Canadian
i business statistics are first obtained each year
in th}

Annual 'tatisticél Review and
outlbak

1 i O

AND

OUTLOOK
o911

A Qﬁalrk Balance Sheet of the Country’s Prosperity

Thousands of copies our Second Annual Statistical Issue could have been sold after the edition
was exhausted. The @emand was unprécedented. Despite the fact that we prmted nearly twice as
many copies as Wi ouimanly print, we had to refuse orders within three days aftcr the issue was
off press. This' i igoeés into the hands of every big business man in Canada. It is fyled for
reference irl| thous; d§ of book-cases. The results gained by the advertisers are not confined to
a week or a month. i1t presents a year’s advertising, as the issue is constantly referred to for
statistics. ~All the Ile:l:lng investors of England the United States and Brance who have shown

any interest in Car’ad will receive copies.
Ap\n:a'rlsme RATES UPON REQUEST.

Copies of the issua, js cents each or $20.00 per hundred, mailed postpaid to any given list of
names. Please send lorders for copies early in order to.ensure prompt :fulfilment. Accompany
order for copies with Jcheque, money order er stamps. To ensure proper attention, orders for

advertising space shoyld be received at once. Ask for our representative to call upon you.

: : iTWENTY SPECIALLY CONTRIBUTED ARTICLES.
In addition to the u twenty pages of statistical ‘tables and the large numb@:r of banking, financial,
commercial and otl\g jarticles similar to those which have appeared in the previous annual review

numbers of The Mpnetary Times, this issue will contain the following twenty specially contributed
articles by well- knqwnq authorities :—

The third swu?cu Annual to bo printed January 7th, 1911

Can.nda s Pulp 1n(l ll}]per Industry.—By E. B. Growth of Canadian Insurance. —-B\/Eﬂ W. C.
Biggar, Toronlo Macdonald, Toronte.

The Canadian \lom\h Market.—By H. M. P. Cainada’s Credit Abroad.—By J. & Colmer,
Eckardt. ! C.M.G., London, Eng.

Porcupine in \lnctec Hundred and Ten.—By Upbuilding of Saskatchewan.—By John A. Reid,
H-E-T Hau taip, Toronto. Deputy Provincial Treasurer.

Canada’s Trade ith! Se\enu two Countries.— Commonsense in Fire Insurance.—By Henry Lye,

- By James Hed’c\ Toronto. Vancouver.

Fluctuations in Bo¢d rices.—By C. H. Burgess, New Brunswick.—By W. E. Anderson, St. John.
Toronto. . Nova Scotia.—By Arthur Barnstead, Halifax.
Fire Losses of Om ‘ﬂnlhon Dollars a Day.—By Western Farmers are Wheat-mad.—By William

* A. Lindback, ‘h itoba Fire Commissioner. Whyte, Winnipeg.

“Life Insurance Ret) ospect and Prospect.—By W.. The Need for Fire Marshals.—By Fire Chief
H. Orr, Toro:ito Ten Eyck, Hamilton.

Fire Insurance Campa |e§ Results.—By John B. Progressive British Columbia.—By R. B. Bennet,
Laidlaw,, Toronto.| Vancouver. ;

Trend of the Qerurmq,e Market.—By Charles R. Government by Commission.--By T. C. Allum,

Hosmer, Montpeal, Montreal.
Prosperity and caudpn —By Fred. W. Field,
Taronto.
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BRANCH BANK FINANCES.

| How. They Are Adjusted—Hyuvy Work at Head
Offices—New Accounts.

The adjusting of branch bank finances is dealt with in
the Banker’s Magazine, by an esteemed centributor to T.e
Monetary Times, Mr. H. M. P. Eckardt. In the United
States, he says, the men in charge of the active operations
of efich banking, office are accustomed to give considerable
thought to such’ matters as the regulation of the supply of
cash money on hand, the balances carried with correspondent
banks, and the methods of conducting the accounts covering
this department of the banking business. Each institution
orders its affairs to suit its peculiar circumstances, and the
bankers control their loans and discounts with an eye to the
maintenance of a suitable amount of cash on hand, and a
suitable balance at the reserve agents or in the hands of
other correspondent banks. As the various offices of a large
branch bank are on a different footing in this respect, a s-ort
description of the manner in which those particulars are at-
tended to under the branch system may have interest for
American bankers.

Take a newly organized bank in the United States. The
officers know how much capital they have in hand, and they
can perhaps count with confidence upon a certain amount of
deposits. They will probably say, ‘“We must keep so much
of these funds in hand as till money and reserve in vault,
and carry so much as reserve with New York agent ard
balance with other correspondents. That leaves <o mary
thousands which we can put into loans and d scounts.”

Course in a Western Branch.

The officers of a newly established branch bank take an
entirely different course. Let us follow the operations of a
new branch bank, say, in Western Canada, where branch
officers are being established in large numbers. As I had the
pleasure of opening a Western branch of one of the large
Canadian banks 1 can speak from personal knowledge of the
methods used.

In this case thére-is no fixed sum or fund which the
banker has subject to his call or on hand available for his
purposes. The branch has no capital of its own. It has
nothing except its rented premises, its fixtures, and outfit of
books and stationery. But it has immense potential re
sources. The manager has the delightful feeling that for
taking up transactions which measure up to the standards set
by his head office he may draw upon the bank and its
branches for amounts which are, in his eyes, practically un-
limited. For the loans and expenditures of the branc h you
simply pay over the proceeds or the cost price as the customer
desires, drawing for the funds you need. And of course you
take all the deposits yoli can get. If they consist of the
bank’s own notes, you keep them and pay them out again
over the counter. If they consist of checks on or notes ot
another bank in town you send them in and get the other
bank’s draft on Winnipeg, Montreal, or Toronto; and this
draft you send for credit of account to the branch in the city
upon which it is drawn.

How Counter Payments Are Secured.

First of all a -few thousand dollars
payments They secured t"‘.rngh sending .:I
‘“requisition”” to the Winnipeg branch whi ‘z‘lr.a:v,r- s to be
the supplying branch for this district. The requisition
merely asks the manager of the Winnipeg branch to send,
say, 95.000 bv express (or registered mail I‘FH‘(".) in the
bank’s own notes, in denominations which are ified. _h
requires the signature of both manager ahd accountant of the
new branch. The requisition is filled, and Winnipeg debits
the new branch, which we may designate as N. Bganch, wit
85,000, -plus costs of transportation, which are. let us say,
seventy cents, N. responds to Winnipeg’s entry ahd appears
in the book-keeping of the whole bank as indebted to Winni
peg for $5,000.70.

Then business commences At the close of the first day
there mayv be on hand a goodly part of the cash re
ceived from Winnipeg, a pare el of some 400 ﬂn”,v}rc odd for
sending in to the other bank in town ng, vw_d a
list of checks on Winnipeg banks . received f_vnvn depositors
and customers. The list is sent to that city at debit of
the branch there.

New York Correspondent Secured.

Then the branch will wnat a balance in New York T -
manager writes to Montreal or Tnmwtr: branch, savir z,
«Please transfer $2,000 to the credit of this branch with the
Blank National Bank, New York.” Montreal does so ind
debits N. with 83,000, if New York funds are at par. Ii

will be wanted foy

counter are

se

85.000

next

morni
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) this |

way the business goes on. All items payable at oth
are sent to' the branches in those points at debit
Branch is every day receiving from other branché#fichecks
drawn by its customers. Also it is continually drawd g upon
the centrally located branches in séttlement of dolfections
sent it by other banks. &3

points

'Ili N.

In snnE' Canadian banks an account is ke
general ledger for every other branch with whis
transactions. In others, just one account is kept, a gllin this
account the totals of each day’'s debits and of e
credits are entered—the balance thus representing.i#h
tion of the ‘branch as .regards the rest of the bank
as a unit.
to the head office, giving thé details of
branches and the adjustment between branch
are made there.

Keeping the Head Office Account.

This consolidated account in the branch gené: <)
will be called ‘‘Head Office Account.” And th
shown in that account will depend on the naturg
branch’s business. If it happen that the place 1
borrowing locality, as the great majority of Western
are, then the probability is that as the loans incréake the
balance at credit of “Head office’” will steadily riséi? Thus,
suppose the loans get up to $70,000, «!(';nsné'$:5f§‘. cash
iR's own

The

and™

alance
t the
great
anches

notes), and a balance of $2,000 lies in New York
branch’s investments will be $70,060 plus $8,000 plug$2,000,
o1 $80,000. Its liabilities to the public being $25,0084 it will

owe hpad office approximately $s55,000. But, ag t v £6,000

of the |bank’s ewn unissued notes which it has on B
not money, it 'is entitled properly to deduct that
from its indebtedness.

Adding A New Account.

Suppose when it is in that state it happens at the
ition bank manages in some way to offend of@ of its
customers who has a line of $20,000, and #¢ man
es in and offers to transfer his account. If the " nager
quite satisfied that the would-be customer is soutitf pros-
peious, and able to meet his promises or  obligatigihs, an
application for a credit will go to the general mana ety cked
up with the branch manager’s stroag recommendat ;
Assuming that the credit is accepted.or authos
branch mianager proceeds to ‘‘take up’’ the account
a~ he is acquainted with the decision of the execu He
is not required to do any financing at all in the wa ®f pro-
viding funds at the centres or at New York. If the ount
i¢ in such shape that it can be transferred in one 8
branch merely requires the other bank to send in ti
er’s obligations and it settles with it by giving a o
Winnipeg 'or Montreal. It does not concern itself in t#
about how Winnipeg or Montreal is to meet the (hat
In the same way if it is necessary, in’ order to
new account or to make a loan, to draw upon New ¥prk for
$15,000 when the branch has only $2,000 at credit th the
New York correspondents, the circumstance does ¢ call
tor any thought or consideration at all on the pa¥sof the
branch officials. They simply draw on New : the

=

OFP

i, the
soon

, York $or
necessary sum and write or wire one of the principali#anches
of the bank toltransfer enough funds to cover

anyrwm Done At Head Office.

This illustrates how the lending part of the

ness 1§ financed at the })Lln(‘:'v_ and gives some
branch manager’s freedom from worry over the &8
cash holding and correspondent’s balances. Of couf§
case of deposits and other receipts the funds are i
ed or guided by the branch in any way If

bank in Vancouver for 810,000 is received on d

payment of a lean, the bran sends it to the
hranch and dees not bother any mo! about it
couver branch will collect and get ettlement 1
its holdinge of legalé begins to grow too large
to. other banks, taking pavm« in W ipe
funds. And if its stock of legals » low
draft on Winnipeg .or Montrea f th
In that wav the diffe t ¢ L djust t
cash..! When the sh st the principal centre a
1"4,'\i’”\ i+ will he kent withi hott by lendi
New York. L.andon. Montreal or Toronto é

As mav b¢ upposed, it is no licht tssk 1<
counts of 1¢o or 2 branches 1 1 doné :
“office wnd eng t} tter X . - + =
branch required to send state te of entries
between itselfl and other branches ThHe items ofil
of these statements are to } = off with ¢ 4
of other branches rder to discove 1 outs
When the: v Bnall yrrived the | ces of "ﬂfs I
in relation to head office are ‘proved or reconciled
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RECENT | VICTORIA FIRE.

-, w [

Underwriters chort—{» F;“‘e Insurance Companies In-
terested —Insurance and Losses—Overrated Value
of Night Watchman.

» 1 B | e

. Mr. H. R. Page, s&crc'mr)'itfm-.l.~un-r of the Vancouver
Island Fire Underwritery” Agsociation has compiled his re-
pori and same has be¢p cifculated’ among the various In
surance companies and | thc-}‘p’ interest¢d in the recent Vic-
toria fire. The: estimatéd loss of prgperty, buildings and
stocks, is placed at $7 )wouoj ;while~she loss to the fire in-
sufance companies, for [whigh all claims have been. prac-

_tically adjusted, 'is $504,000, " These latter figures are the

v

. Cen ral of London, 35,(:‘;‘_;

‘were promised would be fini

.ties was forcibly illustrate

.remained fairly intact, buth

outcome of the efforts of the adjusters who were: for the
fire insurafice companies, Mgssrs. George C. Main, Seattle ;
William Marris, San Flrancico; A. A. Richardson, James
gouver, and the late Mr. S. E.
i David Spencer/ Limited, and
1 :
hd the methods which the fire
gration, and commenting upoa
ystem, which the underwriters
ished in September, 1909, the re-
por: commends the depdrtmjent, but says that it is hoped
thit this demonstration p‘ thi possibilities of a conflagration
in Victoria will eliminat¢|th¢ prevailing idea that a general
reduction is to be made Eih‘local insurance fire rates when
the salt water, high ‘prf?&u e system is completed.

Onmtod\ Value of Nigh atchman, :

Since thé fire, arrangements have been made placing
both pumps of the salt watér system under the direct con-
trol of the fire departmept: “The lack of salvage facili-

EQuring the fire,”” says the,report.
-ontents of the Spencer risk, a
ks destroyed might have been
sa.e ! nv an org-nized effort, the fire in the majority of
instances, communicatim{: hrough the roofs and upper
styreys of the buldings l’Ir ed.

Rankin and Henrx Lye, (Va
Spiague, Seattle, for ¥
Mgsses. Allen & Compa

-"In referring to the
department fought the ¢ fl
the work of the' salt water

“With the vxq(-pti(m' of tl
great proportion of the

“Ii is also worthy of {¢omment that in many /instances

the wire roll glass and metall sashis in the vagious risks

E. all cases where the glass area

¢xceeded the himit allowed byt the standard, the glass buckled

in’ melting to such an eFt nt| as to come away from the
frames. {

“Attention might alsc drawn to the overrated valu:
of a watchman service, When such meén are employed for
other duties, such as sweeping, the tendency in such cases
being to rush the rounds in the shortest possible time ; in this
instance a period of some{|tywenty-five or thirty minutes ap-
pears to have elapsed betwgen the time when the ldst record
was made and the tm\of (‘h~ discovery of the fire, hence its
pro . ress.”’ i

List of Fire Insurance cu”*nm Interested.

el - .
The losszs paid by il}l! fire insurance companles intef-
2s follows :— |

estel were
Loss:s by Individual Com
Aetna, $4,543; .\mt'riti n

niles. | |

Central, $2,500; Anglo-Ameri-
can_ $3,000; Atlas, $3,254: ] Brandon Fire, $4,000; British
America; $13,056; Cale-do*u n, $1.722; Canadian, $6,000;
Columbia Fire, $95; Colanial
of Winnipez, $5,000; Commexcial Union, $28,22i; Connec
ticut: $1.821: Dominion Fire, $1i,570; Equity, $10,450;
F d:lity Phenix, $0,600; Firpthan’s Fund, $15,713; General
Accident Fire & Life, $1a/0p0; German American, $4,000;
German Alliance, $1,040; (Globe & Rutgers, $5,000; Guard
an, £3.252: Hardford, $8146§: Home of New York, $5.375:
Underwriters, .00 f

Imperial Indemnity Exchange of
Chicago. $20,0007 Insurabicd Company of North America
$10,727: London Mutual, |$6,576: London Lloyds, $55,275;:
London Lancashire, $8.710of ‘London Assurance, $4,520;
Liverpool & London -& [(Glop¢, $3,268; Manitoba $1,352;
"Michigan ('nmm({r('ia!,' J.a00; Midland of Birmingham,

$2.000: Montmagny Mutuyal,| $3,000; National® of Hartford,
$:,150; National Uniop of Pit{sburg, $44: National General
of London, $1,000; .\—thift){\.t Insurance Company of Great
3ricain, $5,000: Nationall /B itish & Irish Millers; $7,500;

New York Underwriters.| 81d,027; Niagara. $12,530; North
Pritish & Mercantile, $13/575. Northern, $25,440; Norwich
Union,; $15,291; Nova Heofia, $2,840; Ottawa, 813,000:
Pacific Coast. $5.352: Phobnixi of Hartford, $3,500; Phoenix
" London, $80,133; Pionger of Man, $2.000; Queen, $13,-
R"‘muU.\,. $'w.§n~»;§ Richmond & Drummond, $350:
1l . 85 147 Sprinefield .| & M., $10.000; St. Paul F.
88 575: Scottish lfﬁilnfz\'- Natianal, $220; Sun Fire.
L ns $1,00;| |Wedtern, $3,027; Winnipeg Fire,

$¥. 500 ~,~,{r€,y‘ $564,188.

5. carried

.(l*d paid in the chief cases were

4

i
|
{
|
i
| ’
y
i
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Ins. Car. ns.
Dav.d Spencer, Limited, (dept. store) Ine. %
By, .. isiisasvesanginsiirse 39,000 $ 39,000
Stock - ...iieilnes peeieaeeasens 210,775 210,775
David Spencer (annex) [hlglg. ...... 0,500 0,500
Baek il enkes l ............. 33,000 33,000
TFTOMRE  cobiiaiori snneissniionh 8.‘()2.175 $292,27;
Henry Young & Co., stock ........ 57,000 57,000
Allen & Co., stock .......co0eetnnn 18,000 18,000
Driard. Hotel, bldg. and furniture.. 80,000 13,100
! J. J. Douglas, bldg. ............... 15,000 15,000
l Melrose Paint Co., stock .......... 28,000 2,100 -
! Melrose Paint Co., PR AP 10,000 1,350

Victoria Book and Stationery Co.,

S S S SR B S S e 17,000 17,000
Five Sisters Block ............... 75,000 75,000
David Spencer, Ltd., Times bldg... 6,000 650
Times Publishing Co. (print. plant) 34,700 6,000
F. J. Williams, drug stock ........ 6,000 5,200
Royal Bank, fixtures .............. 2,500 2,500
Finch & Finch,  stock ............. 12,000 12,000
Wm. Bownass, hardware stock...... 6,000 6,000
Wm. Bownass, bldg. ..... s - 8,000 8,000
J. Savannah, photo supplies ...... 2,000 2,000

Losses on effects of tenants in the Five Sisters block
and those suffered by tenants' and owners across the thor-
oughfares which bounded the burned area have been ad-

_iu\'[(‘d.

MANAGER TRAVERS REMOVED BOOKS

Been Taken to Prevent Repetition of the Action. -

suspended Farmers Bank, and Mr. G. T. Clarkson, curator

Tuesday, it was stated that Mr. Travers had been excluded
from the bank by Mr. Daniel Miller on his instructions,
and that he had not been present at the directors’ meeting
on Saturday. In reply, Mr. Clarkson issued the following
statement :— . :
: “Mr. Travers having removed papers from the bank
i during’ the curator’s absence, instructions were issued to
i prevent it being possible for him to repeat the action. The
carrying_ out of such instructions \necessarily prevented free
and uncontrolled access and cgress\b_\; him to and from the
premisés of the bank; but in no wa prevented him from
access under restrictions had he do desired. -
“Mr. Travers was notified of the meeting of directors,
at which his presence was desired; but he did not attend.”

‘Mr. Travers Explains.

Respecting this incident, Mr. Travers said: ‘A tin box
containing the Keeley Mine books and records was placed
by me as secretary-treasurer of ‘the company in the vault
for safekeeping, and 1 took those books and records out

pected to protect the interests of the creditors
holders of the Keeley Mine as much as the bank.
for the one 1 was working for the other. I d
anyvthing more than this.”

Position of Finance Department.

No official statement of the bank’s position has been
given yet by the curator. 2

Asked as to whether the Dominion Government would
take any action as the result of the Farmers Bank failure,
Mr. Fielding, Minister of Finance, said :—

“No such -action is necessary at present. While l.hc
Dominion Parfiament enacts the criminal law, the admin-
istration of the law is:in the hands of the provincial au-
thorities, represented in each province by t
General. In some cases where information respecting t
falsification of returns came, the first instance, t0 the
Finance Department we have taken the necessary steps 10
set the wheels of justice in motion.

“In the present case the curator, pl
directly in the hands of the Attorney-General of the pro-
vince, or his representative, and thereupon the proceedings
were taken. The provincial authorities will no doubt require
the co-operation of officer§ of the Finance Department to
prove the filing of the bank’s returns, and that co-operation
will be given.”

In working
id not take

aced his information

B e —

During the year there had been up to date 87 fire alarms

Buildings, loss, $5,480; insurance, $189,000. Contrntﬂ-imsv

l*.;,;h;.Sl: insurance, $105,110. ~

and handed them to the président of the company so that
they could be properly written up and audited. | was ex-
andy share-

Of the Keeley Mine and as a Consequence Steps Have .

The relations existing between Manager Travers, of the

of the bank, do not seem to be entirely harmonious. On

the Attorney-

in Kingston, Ont., the loss and insurance being as follows i—
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THE MERCHANTS' BANK OF CANADA |

e

! \
December 31, 1910. THE MONETARY

The forty-seventh annual meeting of the Merchants’ Bank

] of Canada was held yesterday at noon at the head offices of
the bank, the President, Sir Hugh Montagu Allan, taking the
[ chair. Mr. J. M. Kilbourn was appointed Sgcretary.

There were also present Messrs., Jonathan Hodgson,
Thomas Long, C. F. Smith, A. Barnet, K. :W. Blackwell,
Edward Fiske, John Patterson, C. W. Lindsay, A. M
Diarmid, A. Piddington, D. Kinghorn, M. S. Foley, T. k
Merrett, D. C. Macarow, H. B. Loucks, and others.

After the Secretary had read the notice calling the meet-
ing, the minutes of the last previous annual meeting were
taken ‘as read.

DIRECTORS’ REPORT.

The President then read the Directors’ Report, as fol
lows :—

‘ The Directors have much pleasure in presenting to the
Shareholders the forty-seventh Annual Report of the Bank,
showing the result of the year’s business up to the « lose of
the books on November 3oth, 1910. 1 trust you will find the
exhibit satisfactory. )

In view of the improved earnings, the Board thought it
well in the last half of the year to increase the dividend to ¢
per cent. Regarding the coming twelve months, I can ven-
ture no confident forecast. A fair result is hoped for, busi-
ness being generally good at the present time. There 1is
still much railway construction in prospect, and more and
mo¥e land is coming under cultivation. The tide of immigra-
tion turned this way is altogether likely to continue, and,
generally, prospects for the next twelve months’ business

: may be considered as bright. ~

All the Branches of the Bank, including Head Office,
have been inspected during the year, and we have opened
since last coming together the following offices, namely: In
British Columbia—Chilliwack and Elko. In Alberta—Namayo
Avenue (Edmonton), Brooks, Edson, Fox Coulee. Islay, New
Norway and Strome. In Saskatchewan ~Antler, Gull Lake, and
Saskatoon : and a sub-office on Dundas Street, Toronto, and
Branches at Halifax, N.S., and St. John, N.B.; the last two
signalling our first appearance in the Maritime Provinces. We
have now a chain of Branch Banks from the Atlantic to the
Pacific Ocean. '

The Directérs have much pleasure in testifying to the
good work performed by the staff during the past twelve
months,

All of which is respectfully submitted.

H. MONTAGU ALLAN, President.

Statement of the Resuit of the Business of the Bank for the
Year ending 30th November, 1910.
The net profits of the year, after payment of
charges, rebate on discounts, interest on de-
posits, and making full provision for bad

- and doubtful debts, have amounted to..... $1,057,130.64
The balance brought forward from soth Novem-

ber, 1909, was ° . . 102,157.51

Making a total of $1,150,297.15

This has been disposed of as f ilows :

| Dividend No. 9o, at the rate of 8

per cent; per annum ...... $120,000.00
Dividend No. 91, at the rate of 8

per cent. per annum ..... . 120,000.00
Dividend No. 92, at the rate of 9o

per cent. per annum . .... 135,000.00
Dividend No. 93, at the rate of o

per cent. per annum . « 135,000.90

8 510,000.0¢

Transferred to Reserve Fund 400,000.00
Written off Bank Premises Account 100,000.00
Contribution to Officers’ Pension Fune 50,000 O
Balance carried forward 090.207.15
$1.150,207.15

——

LIABILITIES OF ASSETS AT 30TH

STATEMENT OF
! NOVEMBER, 1910.

L 4
) Liabilities.
1. To the Public
10
i o 2.18 S (
Notes in Circulation - ~
Deposits at Call : ®21.457.052.0
Deposits. subject to notice laf
crued interest to date 1n-
B cluded) 2,63 5
P

Deposits by pther banks in Can

Report of the Forty-Seventh snnual Meeting of Shareholdérs

ada 687,768.53 i
— 70,044.01
Balances due to agents in Great Britain 11§186,068.09
Balances due to agents in the United States -. n
and elsgwhere M114,12200 *
Dividend No. 93 121 35,000.00
Dividends unclaimed il 2,046.50

2. Fo the Stockholders.
Capital paid. up
Reserve Fund
Balance of Profits car

s"_v YO0, 000. 00
4.,000.000.00/!

ried forward 09,2

Assets.

Gold and Silver Coin on hand
Dominion Notes on hand .
Notes and Cheques of other Banks
Balances due¢ by other Banks in Canada
Balances due by Banks and Agents
United States and elsewhere .......... ¥

Call and Short Loans on Bonds g
and Stotks in Canada.. $4,745,472.80,
Call and Short Loans on Bonds 5
and Stocks elsewhere than ¥
Casada | ..... : . 8,135,770.68
Government, Muhicipal, Railway and otlief
Bonds and Debentures . : g
oy
Current Loans and Discounts (less Rebate of
Interest reserved) =¥ 3
Loans to other Banks secured
Loans and Discounts overdue (loss fully prog|
vided for) \ . i
Deposit with Dominion Government for security
of Note Circulation : ’ i
Mortgages and other Securities the propert§
of the Bank d H
Real Estate \
Bank Premises and Furniture i3

Othe r Assets

The l’rr»n}rm"vuvl:->~ml the hope that ﬂl('fz‘
would be pleased with the year’s result, atid|$
opinion that the future looked promising fdr g
of 'reasonably good business conditions, and!’
gdod work performed by the staff the previous: 1A

The report was then unanimously _.1«14)1)@61!.’

The General Manager followed with rematks

S
1

g

§

)

:-‘ n's
)‘(‘ﬁ;n- x_:"!l 59

i

9

i

$103,078.00

190,053. 50
328,742.42
304,112.02

358,700.88

881,243.47

,042,103.13

214,039.41

106,037.01
202,548.61

47,560.49
247,000.00

108,308.45 T~
33.511.77

1,4206,743.29

36,400.71

ﬁ |_(nn.a_;%_74

hareholders
kewise the

t

e

t

continuance
ified to the

lve -months.

0 the share

holders, bearing upon the profits, reserve qu'f lividend and

other matters of interest, concluding with a tefl

work and zeal of the staff generally 3
It was moved. by C. F. Smith and secofids

Kin

I

}

nony to the

by Thomas

ap

Long that Messrs. A Piddington and D yorn be
;WII'HHI scrutineers.-for the election of dire« Y')’!‘{f bout to take
place, amd that they proceed to take votes ifii mpdiately, that
the ballot shall close at 3 p.m., but if atf iflgerval of ten
minutes elapse without a vote being tes dered. tHe ballot shall
ose immediately. (Carried) i
Moved by John Pattersor secondeddb D M
Distmid that the scrutineers cast one hallof. il faver of thi
following pensons as < Ors nely. Sir i Mbntagu Alla
Mr. Jonathar Hod i+ Thomas Long, MA#C. F. Smith
Mr. Hugh A} All Mr. C M. H Mr. Alexj Barnet, M
F Orr Lewid, Mr. K. W. Blackw g il
The ballot w wocordingly signed ¢ Sthe S e
t} « | 1 D lare ung 3] ¢
(
Mr. Patti I ] to move ai¥erg co I vo
e-Pre ng ithe Board of
Dir W G 1 M ger and cii'ﬁ."” werally for
& \ th 4! the ay
mu ¢ r exgdllpnt P
I. R r ‘ L}
\ I ¢ ¢ q of the B ,1.11 ])i' ors S H
Montag Althn W cedd President. 284 ’ R %
H Vire-P d f ‘the ban)
<
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- Corps, St. Louis, Mo., the

- manner of - commercial' risks

‘ranging in height from tem t

| the insurance companies t

. serious disasters have of

- ‘ibeen destroyed.

i

i
1§
i
i

i Lo
S{meKLEgs.

Uses and Abuses of tﬁq ystein—-—Montnal Disaster
Cited—Neglect of| Fire Alarm System.

AUTOMATIC

t

L]

1 \

O. Glanville, ex-chief Salvage
 of the automatic sprinkler
has saved millions of dollarg ink the United States and elsex
where that would have forev: een lost to/the wholg people.
The sprinkler to-day 15 applied to the factory, sfore, cle-
vator, storage -house,| planingi and, ‘in fact, to all
‘ y theatres have been
equipped, and we are sure O the fact that if the latter were
properly cared for future dikasers from fire would be un-
known. He “is thoroughlyi cgnvinced, if an automatic
sprinkler equipment is prope ly:installed and properly cared
for it will hold a fire in chdckl until ‘the arrival of the fire
department, which is always} alert to any emergency.

'I'Ob”ﬂ“ of the Sky-scraper. |
“There is a problem which now confron?s us,”” he says,
“that must be solved, and t at is the sky-scraper. We alk
realize what it means . to combgt with a.fire in a. building
twenty storeys. A raging
fire in the top -storey of a sky-scraper is a serious problem
to the fire department, be they ever so anxious to reach the
scene of the fire. There aie many minutes consumed in
getting lines of hose to the Tp;of a tall building, and while
1518
i

According toA Mr. John

this is being done the firg gaining ground appallingly
fast. ’
r something akin to it, will
ur experience leads us to
s should be passed com-
digg of any proportions worth
with  automatic ~sprinklers of
al] cellars, where it is so0 often
ah to go, owing to the foul
have all had experiences along
rs{ were equiQped with a good
rious loss could be averted
ble firemen saved that are

4 “The automatic sprin’klei},
have to solve this problemi!
believe that laws and ordi
pelling every commercial by
mentioning to- be equipped
approved type, and especiall
utterly impossible for a fire
gases and deénse smoke. W
that line, whereas if the ¢
sprinkler equipment many j
and the lives of many of our
snuffed out through suffoc¢atio

The Abuses of the Automal

“The abuses of the agto tic sprinkler are very nu-
merous, and it is stated : that gne of the most serious of
them is the neglect of the| ns;jctors who are employed by
see to it that the systems are
| kept in proper condition, a ‘tlfc assured or owners of pro-
perty where automatic sprjnklers are installed depend on
the various inspectors to kdep them informed as to the con-
-dition of the systems, and fire usually ready to comply with
any request made on them . Thtough the neglect of the" in-
surance inspectors, who i employed by the companies to
protect their interests as| Well a that-of the assured, many
rred | in various ways, and thi
neglect or abuse is almogt|crimipal. In my own city, where
an inspection bureau .is/ thdintdined at a large expense to
the insurance companies, (Wwhichi however, is indirectly paid
for by the people) we hayp had ',Inum('rom disasters through
the neglect of thé inspe¢fors tol do their. duty in properly
inspecting. i

“Tank supports becompe cor;*oded and defectjve, causing
collapse of same, wrecki a large portion of the building
and drenching the entire/stock, and in one instance, where:
the steel structure sugpdfting a large gravity tank, which
was a supplemental supply to a system of an immense match

storage house, had become 'so igorrbded with rust that the |
tank gave way, crashing| through the roof, setting fire to
defftroying the entire contents |

the large stock of matches,
and entailing a loss of oper a Bundred thousand dollars to
-stock and wrecking a bujlding ¢évering half a block, which,
however, was only one ¢
fire department done suc
lent judgment a large.ch¢mical works adjoining would have

rgleh;bf the inspector to examine

the svstem through the
and| pgrform the duties for which

the system as he should
ke was employed. We
similar character. It is
account of where some
fire with 'loss of life and

Montreal Disaster Cited.
“A few month: ago 3

ave i
uite \gdmmon to see published an
ank: has given way and caused a
prr:gc-rt?'.

D

defi

4

vrecking ‘and settinf fire” to the building, causing the | . 5
i twenty lives that cantot (be replaced, and destroved | thr Union Bank of Canada will take’ over .the 1 nited
property valued altost a half million of dollars. | Empire Ba"kry"
, question in/|my imipd that this appalling dis- | - ea»e
the tesult of m¢gligende on the part of the insue-| Mr. H.:R. Poussette, trade commissioner at Durban,
and in rjany jvages heavy tanks are placed | Natal, S.A., has been appointed Canadian Trade Commis-
uildings, contilining #o less than five thousand| sioner to the Argentine Republic with = headquarters at -
vater and ppgrly kupported, “therefore a menace | Buenos Ayres. A syndicate has been formed to promote
operty. Apjther) gapat abuse is the neglect of | trade between Canada and Argentina. Canada’s total trade

ha ‘muml v _experience on ‘many occasions

E THE MONETARY TIMES

orey in height, and had not the|
nobleiswork and used such excel- |

This digastet Was caused by the abuse of |

numerous disasters of a|

tive tank gave way in Mont- |

3

Volume 45.

e

to find the valve in such a condition that it would be im-
possible to close same without the aid of a large wrench.

to inspect. There is another important feature that can be
termed abuse, and that is in responding to a sprinkler
alarm the failure of the steamer to make connection imme-
diately on arriving at the scene of the call. In failing to
do so the fire, if there be one, may get such a start that the
belated connection may avail little and a severe loss be
he result.
lect of Fire Alarm System.
. nother abuse is the neglect of ‘the alarm system,

which Mg one of the most essential features. There are so
any very important plants that have an up-to-date and
approved sprinkler system that have no alarm device, or one

UNITED EMPIRE BANK AND UNION OF
CANADA

Will Amalgamate if Shareholdéss Ratify the Action of
the Directorates—Year of Bank Changes.

. The Union Bank of Canada\Will absorb the United
Empire Bank, so both directorates™ have \dqcided, and a
provisional agreement has been reached by thé.two institu-
tions. A special meeting will be called shortly at“which the
shareholders will be asked to ratify the deal :

Under the agreement it is proposed that the\,t‘qion
Bank, whose head office is' in. Quebec, shall establish %
Toronto a subsidiary board of directors for Ontario, to be
formed out of the present directorate of the United Empire

ager, as chairman of the board. This arrangement is in
pursuance of the same policy where under the Union &nk
now has a similar board for Manitoba, with headquarters
in Winnipeg ; and the absorption of the United Empire Bank
will complete the formation of a great institution of 224
| branches, divided into three
| autonomous under a local directorate.

| Will Take Over Assets and Liabilities.
The Union Bank agrees to take over all the assets and

| ligbilities and all the branches of the United Empire Bank,"

maintaining the present staff and continuing business with-
out interruption under the direction of the new board for
Ontario, so that there will be practically no change, so far
as the general public is concerned. The United Empire
Bank has, including the head office, twelve branches in
Ontario ; Belleville, Galt, Grimsby, Hamilton (two), Isling-
ton, Picton, Spring Brook, Stirling, Tggbnto (two), and
West Lorne. The bank also has agencie® in London, New
York, Chicago and Boston.

_The present directorate of the United Empire Bank,

which will become the board for Ontario of the Union Bank,
is as follows: Samuel Barker, M.P., Hamilton, president;
Mark Bredin, Toronto; George A. Clare, M.P., Preston;
|'E. E. A. DuVernet, K.C., Toronto; Rev. T, C. Street Mack-
{lem, D.D., Toronto; M. McLaughlin, Toronto; Bennett
Rosamond, Almonte; William J. Smith, Taronto; T. Willes
C'hitty. London, England; Lieutenant-Colonel F. T. C. Du-
%emet. London, .England; S. Stanley Marling, Stroud,
| England. Mr. George P. Reid, Toronto, is the general man-
Fager. The bank was incorporated in 1906, and began busi-
ness August 1st of that year.
_ The - Union Bank of Canada, which is one of the oldest
in the country, has its head office in Quebec, Honorable
John Sharples bemng the president. This bank has an au-
| thorized capital of $4,000,000, of which $3,315,000 is sub-
scribed and paid up, and the rest fund is given in the
returns ‘as $1,900,000. &

| Many Bank Changes This Year.

bank sphetes. The two mosit unfortunate events were the
failure of the St. Stephen Bank, of St. Stephen, N.B.,
which was later purchased by7Jthe Bank of British
| America, and the suspension of the Farmers Bank. The
| Bank of Winnipeg’s charter lapsed after a time extension,
| and the Bank of Vancouver commenced: business. The Wey-
burn Security Bank obtained its certificate. from the tréas
ury board and will comfmence business next week The
| Royal Bank absorbed the Union Bank of, Halifax, and now

with Argentina in 1909 was over five million dollars

Y

}v 5

This constitutes abuse through the neglect of the inspector .

tely crude, and should not be recognized as -
13 ”

Bank, with Mr. George P. Reid, the present general man-"

districts, each being semi-

< The past year has been one of important changes in
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LEGAL NOTICES.
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1

LEGAL NOTICES.

PLBLIC Notice is hereby given that under the First Part of chap-
ter 79 of the Revised Statutes of Canads, 1906, known as ‘‘The

X Companies Act,”’ - letters patent have been issued under the
Seal of the Secretary of State of Canada, bearing date the 23rd day
of November, 1910, incorporating James Steller, Lovell, accountant;
William Bain, book-keeper; Robert Gowans, Henry Uhambers and Wil-
liam George Flood, solicitors’ clerks, all of the City of Toronto in the
Province of Ontario, for the following purposes, viz.:—(a) To under-
write, subscribe for, purchase or otheérwise acquire and hold, either as
principal oragent and absolutely as owner or by way of collateral
security or otherwise, and to sell, pledge, exchange, transfer, assign
or otherwise dispose of or deal in the bonds or debentures, stocks,
shares or other securities of any government or municipal or school
corporation, or of any bank or of any other duly incorporated com-
pany or companies or corporation or corporations; (b) To.carry on the

business of a general merchant and dealer in any kind of merchandise; |

(¢) To ecarry on any other business (whether manufacturing or other-
wise), which may seem to the company capable of being conveniently
carried on in connection with its business or calculated directly or in-
directly to enhance the value of or render profitable any’of the-
company’s property or rights; (d) To assist<n the promotion, “grganiza-
tion, development or management of any corporation’ or company, and
to raise and assist in raising money for and aid by way of benus, loan,
promise, endorsement, guarantee of bonds, debentures or other securi-
ties, or otherwise, any other company or corporation; and te? offer for
public subscription any shares, stocks, bonds, debentures or otherf se-
curities of any other company or corporation; (e) To' act as agent
for the purpose of issuing or countersigning certificates of stock, bonds
or other obligations of any association or corporation, municipal or other,
to act as transfer agents ana registrars in connection with said stock,
bonds or other .obligations, and to manage any sinkin fund therefor,
on such terms as may be agreed upon; (f) To investigate and report
upon the title to any immovable property, land, tenements and chat-
tels real; (g) To investigate and report on, and if necessary guaran-
tee the legality of the issue of the bonds or dehentares of any com-
pany or corporation authorized by law to make an i¥sue.of bonds or
debentures: (h) To act generally as attorneys, agents, trustees, and
also as executors or agministrators when approvéd by a competent
court, for the transaction of business, the - investment of funds the
management of estates, the collection of loans, rents, interest, dividends,
debts, mortgages, debentures, bonds, Dbills, notes, coupons, and other
securities of moneys; (i) To charge, collect and receive all proper
remuneration, legal, usual and customary costs, charges and expenses
for all such services, duties, and trusts; (j) To buy or otherwise ac-
quire and to sell or otherwise dispose of property, real or personal ;
Ik) To apply for, secure, acquire by assignment, transfer, purchase,
or otherwise, and to exercise, carry out and enjoy any charter, licence,
power, authority, franchise, concession, rights or privilege, which any
government or authority or any corporation or other gublic body may
be empowered to grant and to pay for, aid in and contribute to-
wards carrying the same into effect, and to appropriate y of the
company’s shares, bonds and assets to defray the necessary costs,
charges. and expenses thereof; (1) To purchase or otherwise acquire
any. patents, brevets d’invention, grants, licences, leases; concessions
and the like conferring any exclusive or non-exclusive or limited right
to use, or any secret or other information, as to any invention which
muy seem capable of being used for any” of the purposes of the
company, or the nequisition of which may seem calculated to benefit
this company, and te use, exercise, develop or grant licences in re-
spect of, or otherwise turn to account the property, rights, interests or
information so acquired> (m) To purchase, lease or otherwise ac-
quire, for such consideration as the company may think proper,” any
business similar in character and objects to any of the businesses of
this company; (n) To issue and allot as fully paid-up- shares of the
company hereby incorporated, inpayment or part payment of any
property, movable or immovable, property rights, lease, ‘business,
franchise, undertaking, powers, privileges, licence, concession, stock,
bonds and debentures or other property ‘rights which it may lawfully
acquire by virtue of the powers hereby graanted, or to pay for same
or any part thereof in bonds or debentures of_this company: (o) To
sell, lease or otherwise dispose of the property_and undertaking of
the company or any part thereof for such consideration as the com
pany may think proper and in particular for shares, debentures, bonds
or securities of any other company: (p) To procure the company to
be registered and recognized in any foreign country, and to designate
persons therein according to the laws of such foreign country to
represent this company and to accept wervice for and on behalt of the
company of any process or suit;: (q) To enter into any arrangeément
for sharing of profits or union of interest, co-operation, joint adveg-
ture, reciprocal concession or otherwise, )

earrying on or engaged in or bout to ecarry om or engage in any
business or . transaction which this company is authorized to en:n_(:
in or carry on, and to take Yor otherwise acquire shares and securitie
of any such company, and to sell, hold, re-issue, with or without
guarantee or otherwise deal in the same; (r) To amalgamate with
sny other company or companies having objects altogether or in part
similar to those of this company, and to take
guarantee the performance of ‘econtracts by any person
with which- the company may have business relations; !
make, acecept, endorse, discount and execute promissory notes, bills
of exchange, . warrants and other negotiable or transferable instru-
ments: (t) To distribute among the shareholders of the company in
kind any property of the company, and in particular any shares, de-
bentures or securities belonging to the company nr.,vhwh the com
pany may have power to ispose of; (u) The business or purpose
of the company is from time to time to do any one or more of the
acts and things herein set forth. The operations of the company
to be carried on throughout the Dominion of Canada -nd”:-lnp'hvra:
by the name of ‘‘Canadian Commandite Companv Timited,'’ with &
capital stock of five hundred thousand dollars, divided into
shares of one hundred dollars each, and the chief place of business
of the said company to be at the City of Toronto in the Provinee

g 01"1):.!:,(;"“ the office of the Secretary of State of Canada, this 23rd

day of November, ‘910.

or company
(s) To draw,

THOMAS MULVEY,

Under-Secretary of State.

09 9
Dated at Toronto, this 28th day of December, 1910,
Blake, Lash, Anglin & Cassels,

Solicitors for Canadian Commandite Company, Limited

under the First Part of chap

UBLIC Notice: is héreby ziven that !

P ':I-:(?D of the Revised Statutes of Canada, 1906, known as *“The
Companies - Act,’” letters patent have been issued :md.-r the Seal of
the Secretary of State of Canada, bearing date the 5th day of August,
> aceountant; Robert Gowans,

910, incorporating James Steller Lovell; ¢ ber
:nd Wi"illrlP Genrz‘e Flood, solicitors’ elerks, Samuel Maximilian_ 1
student-at-law, and John Frarvis Lash, solieitor, all of the City of
Toronto. in the Province of Ontario, for the following purposes, viz

(a) To underwrite, subsecribe for, purchase or otherwise acquire and
hold. either as principal or agent, and absolutely as owner or by way
of collatersl security or otherwise, and to sell, pledege, exchange, trans
fer, assign or otherwise dispose of or deal in the bonds, or debentures,
stocks, shares or other securities of any government

Mehr,

i

with any person or company

shares therein, to |

“Province

or municipal or |

school corporation, br of any bank or of any other Hily
company or companies or corporation or (‘ul’lll'rnl.\uhs‘ (b)i%e
buux’n_-n of & general merchant and dealer in any kin
(¢) To earry ofi any other business (whether manufsetuti
wise) which may sé#em to the company ecapable of ing
carried on in conneétion with its business or calculat dir
directly to enhance the value of or render prnﬁlal»lrfl’

pany's property or rights; (d) To assist in the - prasotion
tion, development br management of any corporatién
and to raise and assist in rasing money for and aid by Wy

orporated

organiza-
company,
of bonus,

loan, promise, endorsement, guarantee of bond or other
securities, or otherwise, any other company or ¢ Bd to offer
for public subscription any shares, stocks, bonds, 37 or other

securities of any other company or corperation; (e) (e
for the purpose of issuing or countersigning certificates of s
or other obligations of any *associatidn or corporatifin, | nij
other, to act as transfer agents and registrars in conhectiofn
stock, bonds, or other obligations, and to manage shy i
therefor on such terms as may be agreed upon; (
and report upon the title to any immovable property
and chattels real; (g) To investigate and report on,
guarantee the legality of the issue of the bonds
any company or corporation authorized by law teo

bonds or debentures; (h) To act generally as attornd i
tees and also as executors or administratérs when -p'g\rd-
petent court, for the transaction of business, the inveitmen
the management of estates, . the collection of loang ren
dividends, debts, mprtgages, debentures, bonds, billd; notey
and other securities or moneys; (i) To charge, co“kt 1
all proper remuneration, legal, usual and customary dostd, d
expenses, for all such services, duties and trusts; (j) or other
wise ‘acquire and to sell or otherwise dispose of propérty I or per
sonal; (k), To apply fory secure, acquire by nnngnm:§_ t glc-r_ pur-

a8 agent
bonds,

of funds,
interest,
coupons
d receive
rges and

chase, or otherwise, and to exercise, carry out and enjoy d
licence, power, authority, franchise, concession, ri s offf privilege,
which any government or authority or any corporatiol or her publie
body may be empowgred to grant and to pay for, md1_£ and;

towards carrying t same nto effect, and to appropiiate

company’'s shares, bonds, and assets to defray the b
charges and pxpenses thereof; (1) Tp purchase or
any patents, brevets, d’'invention, grants, licences,

and the like conferring any exclusive or non-exclusiv
to use, or any secrét or other information, as to any
may seem vapable of being used for any of the purpiinds
pany or the acquisition of which may seem calculated to
company, and to use, exercise, deyelop or grant licencss in i
or otherwise turn to account the property, rights, intérisis @
tion so aequired; (m) To purchase, lease or otherwise Sequirg
consideration as the company may, think proper any husi
in character and object to any of the business of tHis cony
To issue and allot as fully paid-up shares of the Sompag)
incorporated in payment or part payment of any propérty,
immovable, property, rights, lease, business, franchise, uide
ers, privileges, licence, concession, stoek, bonds and Jrlﬂ_mln
property rights which it may lawfully acquirg by virtus of §
hereby granted, or to pay for same or any part the { inl
debentures of this company: (o) To sell, lease or o
the property and undertaking of the company or any  part
such consideration as the company may think proper & iniparticular
for shares, debentures, bonds or securities of any 'jlln-r
(p) To procure the company to be registered and rédognigld
foreign country and to designate persons therein acco ing
of such foreign country to represent this company »
vice for and on behalf of the company of any prodess
To enter into any arrangement for sharing of profitsine uggon of
terests, co-operation, joint adventure, reciproca coneéusion

wise, -with any person: or company Carrying om or vnq:edrl or about
to carry on or engage in any business or transaction Whiclilithis com-
pany is authorized io engage in or earry oa, and fo takegl or other
wise acquire shares and securities of any such d to sell,
hold, re-issme with or without guarantee or
same: (r) To amalgamate with any other company oFf
ing objects altogether or in part similar to those
and to take shares therein, to guarantee the perf@rmane
tracts by any peérsop or company with which the ¢ any
business relations; (s) To draw, make, accept, ehdorse
and execute promissory notes, bills of exchange, w
negotiable or transferable instruments; (t) To distel L
shareholders of the company in kind any property (f th

for such
similar

pay have
discount
other

company,

and in:particular any shares, debentures or securities baonging to
the company or which the company may have power to @ispose of;
(u) The business or purpose of the company is fram tigy to time
to do suy one or more of the acts and things herein set fprth. The

operations- of the company to be -carried on throughout th§ Dominion
of Canads and elsewbere by the name of ““‘Commandite: Compgny, Limit
ed.'” with a capital stock of five hundred thousand dollars, divided into
five thousand shaxes of ome hundred dollars each, and: the $hief place

of business of the said company to be at the City of Tordiito, in the
of Ontario ' P

Dated at the office of the Secretary of State of ahad
f t, 1910. i
R0 " THOMAS MULVEY,

this Sth

7 ” Under-Secretiry o
Dated st Toronto, December. 28, 1910 51
Blake, Tash, Anglin
Solicitors for Commandite Comphny,

" Application will be made.at the next session of
dhent of Canada by the Western Central Railway o
tincorporated \by an Act of the Legislature of Ontgrio) for
an Act declaring its undertaking to be a work fpr the general
advantage of (Ganada, and authorizing an exténsioff of time
for constructing its railwa¢; the issue of its seguritifis in pro-
portion to'its leagth of railway constructed or under cfintract t0
be constructed : ‘the guarantee by it of the secun of other
companies ; the use, lease and operghing by it of mygpicipally-
owned railways, and the extensiorn of its powgrs te lines of
railway acquired by it. '

And providing that its electric railway
constructed from Toronto to London, nchesi
ford. Woodstock and Wellesley in the said provindg.
<tended from London to Windsor in the same nr
connecting therewith that ferries may be maintain
the Detroit' River : iR

Mowat, Langton & Maclennah, || |
Solicitors for the Cmd'any.

Toronto, 1oth November, 1910

o g et
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RAILROADS NOW 'T'RE FER

o e

5 8 :
BOND GUARANTEES | continental Railway, but not exceeding $13,000 per mile in
respect of - the Prairie Section of the said railway. The

amount of bonds issued and guaranteed is £7,200,000, of

| f 4 5 ’
Rather than Cash Subsidies or Land Grapts—Records which £3.200,000 were issued in 1905, £2,000,000 in 1909, snd

of the Past
e T e
Since 1875 a conside
the Dominjon, the provi
‘yoads of Canada. Mr. J.|L.
statistics, divides this acgol
Dominion.—Cash subsi
- 576,533 ; cost of lines ha
:37585.319; paid to Q
146,932,179 : ] :
g >SS subsidies, $
030; subscriptions to shapes
Municipalities.—Cash
404,498 ; subscriptions tg’
823. ; ‘
Millions in Land Crants. | |
“The account in relatinT to!land

ces| and

!
u

B

¥

June 3oth last:—
! By
Dominion ... pssofees.
Quebec  .......d4s o heee-
British Columbia || ..3....
New Brunswick | L
Nova Scotia

gt Total h

An analysis of the land xTnts
following result :— (i
Alberta Railway
North-West Coal and Na
Calgary and Edmonton
Canadian Northern Railwa

ﬁabl amount has been granted” by

| £2,000,000 in 1910. .
The amount represented by the above guarantees is

£10,745,874, or $52,439,865.
municipalities to the rail- | Cuarantees By The Provinces.

Year.

L. Payne, the controller of railway | - By Manitoba to the Canadian Northern Railway Com-

‘ pany: Main and branch lines in Manitoba, $12,154,073.33;
$78,410,272; loans, $25,- | Winnipeg terminals, $3,000,000; Ontario Division (line to

t as follows:—

es,
over to Canadian Pacific Railway, | Port Arthur), $5,745,586.67; total, $20,899,660.
{Government, 85,160,053 ; total, | The ‘outstanding guarantees of Alberta on June joth,

| 1910, amounted to $25,743,000, divided as follows : —Canadian
32,787,030; loans, $2,750, | Northern Railway Company, $11,060,000; Grand Trunk Pl-}

300,000 total, $35,837,060. | cific Branch Lines Company, $6,383,000; Alberta and Great
subsidies, $12,730,824; loans, 82,- | Waterways Company, '$7,400,000; total, $25,743,000.
bages, $2,839,500; total, $17,083,- By Saskatchewan to the Cahadian Northern Railway

| Company—at the rate of $13,000 per mile on 730 miles of

| branch lines—89,490,000.
To the Grand Trunk Pacific Branch Lines Company—at

RIS A Sliows o | the rate of $13,000 per mile on 193 miles—$2,509,000.
Adois. Total amount of guarantee_s—‘u.goq.ooo. 3

(il Sl | By Ontario to the Canadian Northern Ontario Railway
s aaaatess | %o;’no;;zny—Gwantee of interest on bonds aggregating $7,-
sl ?’”3’;;; & By Nova Sgotia.—_l'ialifax and Southwestern.’-.—-A loan of
""" o el | 813,500 per mile, which, on a total of 372 miles, wo'ld
""" 5 | amount to $5,022,000, secured by mortgage, .thh the right

A | to take over and sell or operate the property in case default
""" iy | is made in the terms of the covenant.

By British Columbia.—Shuswap and Okanagan.—Guaran-

of the Dominion gives the | . of jnierest on $1,240,760 for 25 years at 4 per cent.

ad  Irngation Company (formerly | 25 years at 2 per cent. Nakusp and Slocan.—Guarantee of
n Company), 1,114,368 acres; | principal and intefest on bonds aggregating $642,072° for 1§

y ‘Company, 1,805,445 acres; | years at 4 per cent. Total guarantees, $2,196,832.

mpany (from point on Can- | By New Brunswick, on bonds of the New Brunswick

adian Pacific Railway to n Bay), Canadian Northern | Coa] and Railway Company, $700,000. J -
Railway Company (former] ke Manitoba and Canal Com- | By Quebec, zn bongs of the Montreal and Western R\'ail-
pany), 3,458,675 acres; i ian Pacific Raxlwa! Compgny ' way Company, $476,000. { 08 :
(main line), 18,237,70¢ adres; Canadian Pacific Railway Pipe- |~ 2
stone Extension Souris Branth, 278,818 acres; Canadian Summary of Bond Cuarantees. i v~
. 1,422,066; Great North-West Summarizing the foregoing statements with “respect to
e v RAoe

Pacific Railway Souris
Central Railway Company

rmezly North-West Central | guarantees, the result is as follows :—

33
¢

acres; Manitoba and ., Dominidn = .......5t. el $52,430.865" ¢

Railway Company), . |320,

Northwestern R4ilway C ahy, 1,501,376 acres; Manitoba Manitoba .......... Iy M 20,899,660
Southeastern Colbgizatio Iway, 1,300,640 acres; Mani- Alberts  .......0 TTabud b ewnes \. 28,743,000
toba and Southeastdxn R y Company, 682,412 acres; SORRROWRR ... eisennge 11,000,000 *
Qu’Appelle, Long Lake pnd | Saskatchewan Railroad and Ontario R R i R 7,860,000
Steamboat Company, 0% acres; Saskatchewan and Nova Scotig:" i....vcorsevnaane 5,022,000 '

' Western Railway Compa 38,880 acres; total, 32,040,378 . British Col#mbia ..,.. Hessiv s 2,106,832
acres. . : ; New Brunswick - .....ca%.00e.s. 700,000

It is impracticable any money value to the RIBNE i iciciisois s ase 476,000 <
above land grants. {In he Province of Quebec - : —

" it has been the policy of| " present to grantees Total guarantees ......... $127,336,357
the option of taking [the l _ a sum equal to 52 _—
cents per acre in lieix theteof.] In practicallx every inmstance / RS o Rl
the cash option has been'itdkdn;: so that of “tqe. 13,324,050 The Saskatchewan provincial loan of £1,000,000 was

acres primarily granted byl the{Province, but a sm?
if any, has been actually @lienated. On' the other

indicating “the value| of |4nd- gran

year the Canadian P;ﬂ”,iﬁr! ailway Company sold 975,030 ac

of land at an average prirg of [$13.
Many Covernment Cuarantees

1 number,  almost a complete failure as the underwriters were compel-
nd. as led to take 88 per cent, of it. The loan was of 4 per cent
Jast | Stock at 1or with ten shillings included for interest.

INo fault can be found with the provincial finances and
the/loan deserved success. The market was evidently in a
stagnarit condition:--and it might have been better had the
provincial authorities awdited the advent of spring before

ts by the Dominion

84 per acre.

: ‘ i hat: ' :
It would seem that v" hui recent vearsia preference for placing._their stock in London.

" aid in the form of guarartées;+as

ventions, has arisen am

§

prises. The_volume of| Such obligations has increased phouges.' Thercity has decided ‘to obtain the advice of an
rapidly since 1903, and on [June 3oth last the situation was as | expert # to whether the council can alter the by-laws re-

follows :—

against eash or land sub- The selling’ of Prince Albert, Sask. debentures in

4 .
i + 4 y - \ - .
g the promoters of railway enter- . (ondon, England, has been recommended by many financial

cently passed to allaw for the sale of the debentures in

By the Dominiqn.-—\n.?i{:‘h Canadian ' Northern Railway | England, while all future Hy-laws will be made out to allow
. Lompany. The guaranteei(i for the principal of £1,023,287 | for this being done.
sterling. and interest thergpn pt the rate of 3 per cent. per City Treasurer Coady, Toronto, desires power to Tesue

annum for fifty years. ffﬁ i
2. The Canadian Naqrthefn
irantee is for the pringipalk £1

per antium for fifty y
half-vearly. gl
Grand Trunk |Radific

# s for'a sum equal fto 7

henturer stock and imﬁtr ereon at the. rate of 3% per | legi

ars, fro

) either stock or bonds in connmection with city debentures,
Railway Company. The instead of being confined to the issuance of bonds, as is
622,586 10s. od. sterling | the case at present. The city treasurer has asked the civic

scgtion and reception committee to .recommend to the

m July 20th, 1008, interest | city council that an application be made to the len’iﬂﬂé‘{"-
4 1itv

Railway Company. The | Treasurer Coady claimed that there were times when it would
5 per cent. of the cost of | Ye to the city’s advantage to issue stock instead of bonds,

| for this power, and the committee favored this move. ’

+ of the Westerp [Djvision of the National Trans- and the security would be the same in both cases.

-

3

| Victoria and Sydney.—Guarantee of interest on$300,000 for '
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BOND DEALERS.

BOND DEALERS.

Province

Maturing 1st
Interest payable 1st o

Wood, Gundy

46 Threadneedle St.
LONDON, England

4. Debentures

at Toronto, Monireal and New York
+ emominations $1,000

Free from all taxes and succession duties

Particulars on Application

of Ontario

June, 1939
f Jume and December

R B e R A e

A Gompan y

6 King St., W.
TOROHYO, Oau.da

AR PR ARG
e R EL S SR A g R o

T

f 4

e s

THE Ll

CANADIAN AGENCY, LIMITED

LONDON,

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentu

Bought and Sold.

Parr’s Bank, Limited

BANKERS i

Bank of Montreal

ENGLAND

1

2
C;'
s

3

=

Issu® made in London,

s !
Messrs. Glyn, Mills, Cumo_q Co.

#

—

The Scason’s Greetinigs

To our friends and business associates
we cordially extend best wishes for a .

bappy MRew Dear

BRENT, NOXON & CO.

Canada Life Building -  Toronto

WE OFFER $200, (DN;()()Q

CITY OF MONTR‘EALl

4% 7/ Debentures

Issued by the towns bf Longue Pdipte
and Notre Dame des Graces, which
towns have since been anne \tc[

Due 1949-50.

Interest payable sggii
annually at the City Hall, Montggal.

RATE TO YIELD 4,5&
164 St James St

- HANSON BROS. ™ votex

Government

Railwa

A. P Christmas & Co.

N

i

London & Lancashird Bidg.
MONTREAL |

iz BONDS

o fiE
fisesebipent o pu
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nmonqn (PAYABLE. - ? Company.
Canadian Gen. Elec., com. ... 1} “$
The follomng dnndendt payable next week:— Canadian Con. Felt, pref. .... 13 “ “yg
3 Central -Can. L. & " P T 2 “ “ g e——
L Company. ; i %« Term. Payable. “ csvisinia B bonus e i e
T C R RO i Lh...413 + % quarter Dec. 31 | City Dairy, com. ............ 1 half-year ot e
Domxmon T RN S Sh...8 2% half-year Jan. 1 et 0B oessivinia 13 quarter “ l
~-Dominion Steel Corporatign ..| $1  ......... “ 3] Colonial Inv., ord. ........... 2% ha.lf‘-year “
Shr d Wheat, com. ...3{... 3 quarter s . “ pref. .......oe.n 2% " “ g 4
“ pref. 3}..4 14 “ 1| Huron & Eng Li B icvenes 5 “ “ g
\\mmpeg :Mezrcantile Trust ... 7. year “ 2| Landed Banking .......... seee 34+ % e ot
Duluth Superior, com. ...:4... 1 quarter- “ 2| London & Can. L. ............ 3 o “.
* . ipref; b £ MED GO g ¢ 2] Mackay, com. ........ice0nade 13 qua‘ner i
Twin City, com. .........} AR B 1 el 8 pref. ...ii.ieiiiiiies 1 y bt v at
4 i MBS | .. ¥ % “ 2| Montreal Cicy & D. Sav. ...... Q10 ceseienes “i e | L
 Buffalo Mises ........... 5 Xy “ 3] National Trust .....o.ccc00e0 23 quarter e
- Hamilton Prov. and L. ..5{...§3 + 1 half-year “ 2| Ontario Loan & D. .......... 4 half-year . to
w&thley Darragh \hncs i 3 quarter “ 2] Pacific-Bust, pref. ........ .. 1.16 two months . A
i EodhiiNens RS Sy A 12 extra “ 2| Real Estate Loan '............ 3 quarter "
: Ogllwe Flour, com. ..... .}.,.. 2 quarter “ 2] Wm. A. Rogers, com. ........ 2% :‘ :‘ § L
Sun & Hastings Sav. - 3 half-year b 83 o T AR e 13 » sl
Baval Baak . ... 31 3 quarter “ 3l Sun Lile ...iiveps sesacesoans 7% half-year “ = (
Royal Bank (Union of thfax Toronto. Eleciric Light ..... 2 quarter -% 3
allotment) '......... E-d:..0 2 two months “ 2| Trethewey Mining ........... SRR S - x
Halifax Tram. ........, ferh. ] 13 quarter “ 3| Dominion Bank ..... TR 3 quﬁ‘a e
_ Illinois Traction, pref. ........ 4 1} | o ¢ 3| Eastern Townships Bank ..... » - ‘: 3 s
[ Niagara Navigation .....Z2. ... § 4 ._half-year ‘“ 3| Metropolitan Bank ............ 2 :: :‘ 3 —
St. Lawrence & C. Steam.:....J{ 3 | - “ 3| Molsons Bank ................ 23 s o e
Sao Paulo_...... g é-i-- 1 2% . quarter “ 3| New Brunswick Bank ........ 3% -3
Winnipeg Electric ..... T AR . R ““ 3| Nova Scotia Bank ............ 3 :‘ :: 3
Agr. Sav. & Loan '.....|. gi3.-1 3 half-year “ 3] Traders Bank ..........5..... 2 ’ o
F.N. Burt_ com. [..... .5 L - § 1} quarter “ 3| Northern Crown Bank ....... 2% half-year 3
e s pref; ......}.5.L.:F 1% o “ o] Provincisl Bank ..cc.oiceveves "1} guarter ot
Canada Permanent ....,.i....[| 2 ° “ « 3| United Empire Bank .......... 13 ” et
Canada Landed ........[.0LE.. 0 4 ' # “ 3| Guelph & Oniario Inv. & S.... 4 half-year "y
i | ——-
&
I ‘
1€ ;
| .| INVESTMENT BONDS ¢
1§ ™ ; : ;
' | YIELDING 5% to 6% -
g l ; An income remm\d 5% to 67 may be obtained ~
i with safety from the following high-grade Bonds, which
[ lcarry our recommendation. :
i _ Income = 3
e . Yield.
JTORONTO & YORK RADIAL RAILWAY 5's, . ;
C due 1919.. (Guaranteed by Toronto Railway ;
T R R SRR SRR E e TR 5% ) S .
INTERNATIONAL TRANSIT COMPANY : ; b
(Cuaranteed) 5's, due serially, 1912-1025.... 8% % ; : | T
DULUTH STREET RAILWAY CENERAL
MORTCACE 5’s, due 1930. (Guaranteed by
: Duluth-Superior Traction Co.) ............. 8% % —
NOVA SCOTIA STEEL & COAL CO. First 5's, :
T RGeSOl RIS e e e S o 5.207, j f
& CANADIAN NORTHERN RY. EQUIPMENT
i B IR s o ivissicideikinirsab i 8%
, WESTERN CANADA FLOUR MILLS CO. @'s, .
. TR IEE: e i i iinibesdaei s 5.55 7 : -
: INTERNATIONAL MILLINC CO. 6's, due
1930 T R R b 8%
ISTEEL COMPANY OF CANADA @'s, due,
' L R R SRR SO AU 0 .. (about) 8% : |
i 4 '
'DOMINION CANNERS, LIMITED 6's, due '
LT e SR S S SR . R icinanit 87
Send for our new Circular giving particulars. t
A E. AMES & CO., umreo
&l VESTMENT BANKERS '
+& #f ]7 -9 King Street East - TORONTO
| /
o Hi § e
o | ; o
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Dominion Canners, Limited ¥

-
6/0 BONDS C.A. Kennedy & CO.
Authorized, $2,500,000.  Issued $1,500,000. : :
o RV AR S, S Ssiey St Vet Bond Dealers :
v ot Bariogs ofCompgny e s s, smcnst rod
wains ol Hod Ambe Guardian Building St. Jnme. §t.
Price: $100 and Accrued Interest

C. Meredith & Company, ||| M O NT R E

LIMITED
MONTREAL - - QUE.

-3

Send in your order to-day for a copy of ECKARDT'S

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press. Price $2.50

i :"a-‘h?,#i'b.i Y -

e

SPECIAL OFFERING by B ]
Large Ontario Town ; [Ever year Western School bonds

| are becoming more' popular, the

D E B E N T U R E s undoubted and steadily increasing =
security and the yearly reduction ’;

in the principal of the debt make

Long Term to run -
the issues attractive to conservative 3

To yield 43/4% investors

CORRESPONDENCE INVITED.

C.H.BURGESS & CO. || NAY @ jaMEs,

Bond Exchange

Traders Bank Bldg. . Toronto, Ont. Regina - - Canada.
We Own and Offer :— » 3
&, :

$50,000. Dominion Steel Corporation, Limited g -

5% Debentures., Due 1st November, 1915.
Interest 1st May and November at Toronto,
Montreal, New York and London, England.
Denomination-----$500 or £102 14s. tod.

PRICE-----g5.73 and Interest yielding 6

(Descriptive Circular on request)

Dommion SECURITIES G)Rpomon

26 KING STEAST CANADA LIFE BLDG..
T_ORONTO. LONDON-ENG' MONTREAI;.

s |

3
o
3

24
5 )
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i PRINCE | RUPERT, B.C. o

RO i Investment Bonds |

Tenders will l,eirmkchd by the| undersigned, until ¢

Thursday “woon, Mardh 2 g, 1911, for the purchase l(l)f the |

whole or any_portion: of | Four-year City of Prince Rupert . s . .ge

Local Improvément Débé tures as follows: MunIClpal, Public Utlhty, .
" 11th’ Street and Bm “plank road .......... 8 3,222; : |ndustl’l8| .

Hay’s Cove and 8th A} d, plank road ........... 11, | i . -

Fraser, sth, 6th, 7th ahd Streets» plank road.... 5,30C | Yleldmg from 47, To 6/

2nd - Street, plank road 4. .......... TR e 2,700 | - 8

Alfred Street, plla:nli; road |. ‘pln ]\ ..... d s e e n 160 | / The issues have all been

8th Avenue and Fulton et, gok voad ........ 2,500 & :
7th Avenue (Fulton ta¢ T pson),plénk road .... 3,000 carefully investigated, and we

oth Avenue, plank roa JHY........ . NGivedeonesn.. 12,000 recommend our offerings for

4th Avenue (McBride and [Hay’s Cove), plank road.. 8,000 ’

8th Avenue, (McBride and Hay’s Cove), plank road 7,000 conservative investment.
Ambrose Avenue, pla:& PSRRI R B SRR 6,000

Conrad Street and 11th Avénue, Sec. 8, plank “road l6:800 Full plrticulm will be sent
bearing interest at 5fpet ent. per annum,  payable half- on request.

vearly in London, H’hg. New York, U.S.A.; Montreal,
Toronto, Winnipeg, Vancbtver and Prince Rupert, and- se- oo s

cured by special rate ;xprjnf the land benefited and guaran. | . o £ ‘
teed by the city at large. | | | | Royal Securities Corporation |

i

" e ik s A
e ey Mt o g
« s b A ‘.,' ',.,

S — ——— A——— o S o s b it i, o e i

T U
L AN g s i ik ]

{1) Assessed value of the jland benefited... ... $ 1.007,684.00
(2) Assessed value of‘thd land benefited, ex- Limited
" cluding G.T.P. and |Government ...... | 036,304.00 | 164 St. J St I' MONTREAI

() 'I}'ftai_ gs;f_ssed value |of the land of  the g : |
” S4B bl B nsioscessnnonoiind 14, " h

G) Goverlincar Tondh lebblaerd ... 1 e oaco || TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

{3) Grand Trunk Paciﬂr ailway Co., assess- :

ment (subject to adjpstment) .......... 7,310,000.00
{(6) Total Assessment, exdluding G.T.P. Rail-

A M b g

y o e

~

way and Governmieng §................. 4,056,270.00 > ]
E The highest or any tdnder not necessarilv accepted. ' - DIVIDEND NOTICES.
1 THE ABOVE FIGURES DO NOT INCLUDE IM-|__ ~
b PROVEMENTS. : ;
3§ s i |} ERNEST A. WOODS, THE IMPERIAL TRUSTS COMPANY OF CANADA.
i BB City Clerk. ¢ ‘
- ¢ ‘. Notice is hereby given that a dividend of-three per cent. '
= - —— o? the paid-up Crafpital Stodck of this Company has be(elt:e“
; | : g : clared for the half-year ending December 31st, 19ie, ng |
DIVIQE”&P NOTICES'. at the race of six per cent, per annum) and the .same will |
T be payable on the 2nd day of January, 1911. €

EEL & COAL COMPANY, A o 28

: ¢
THE NOVA SCOTIA I
. s Toronto, December 13th, 1910.

ITED.
DIVIDEND NOTICE.

OPPORTUNITIES IN SOUTH AMERICA.

An interim dividedd [of two per cent. (2%) on the
preferred shares and ofle gnd one quarter per cent. (1% %) Mr. W. E. Brough, secretary-treasurer of the Canada
on the ordinary shateq for| the quarter ending December | Carriage Company, Brockville, Ont., is leaving on January

o e
A e o A e R 3 A A

“Johnston, McConnell & Allison, 2.2, s.xe, Montreal
We recommend as a{SAFE and PROFITABLE INVESTMENT the bonds of

~THE CANADIAN LI GHT AND POWER COMPANY

carrying a bonus of stogk{ The Company's plant is situated at St. Timothee, Que., twenty-seven miles from the City of
Montreal, and will in operation early in l?ll. Full particulars will be cheerfully furnished upon application.

31st, 1910, has beén declyred payable January i14th, 1011, | 51ct for a trip to South America in the. interest of several
T to shareholders of “‘COT m| the 31st December, 1910. The | Canadian companies. He will be glad to receive catalogues
! transfer books will be tlos from January 1st to January | and best export prices from firms' desirous of doing busi- *
i = 14th, both days inclusive. 7 ness in South America. The special report of Mr. Poussette, {
: : By order of the Directors, Canadian trade commissioner at Durban, South Africa, ap-
¢ & i 1 THOMAS GREEN, : plies, so far as advice to shippers is concerned, equally as
i I8 p Cashier.  much to South America, thinks Mr. Brough.
& { 1
! - ‘ !
= e = — - , — i ——
G. F. JOHNSTON | J. W. McCONNELL H. J. ALLISON !
:
13

—

=

’ - 8

LIFE INSURANCE COMPANIES. LIFE INSURANCE COMPANIES.

"THE CHIEF DIFFICULTY
i P t confronts the new man entering the Life Insurance Field is the

: | securing of GOOD PROSPECTS. This difficulty is -eliminated when |
. Yon write for an INDUSTRIAL COMPANY, the debits of which are
' inexhaustible mine for both érdinary and industrial business.

The Union Life Assurance Company
I 3 :Head Office: TORONTO, CANADA
P8 More: Policyholders in Canada than any other Canadian Company.
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We Offer the following Bonds

$9,000 City of Columbia, B.C., 6%, due 1920
$5,500 City.of Grand Forks, B.C., 5%, due 1921

$22,000 School Commissioners of St. Leo of
Westmount, Que. (Suburb of Montreal),

5%, due 1950
Price and particulars on request

St. Cyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL
Bell Tel. Main 2701

CANADIAN BONDS

AND DEBENTURES
Bought, Sold 'and Appraised

W. GRAHAM BROWNE & Co.
322 St. James Street - - ‘ MONTREAL

Debentures

e OF

Western Municipal and School
Districts always on hand.

Write for particulars.

J. G. MACKINTOSH 2 CO.
Aikins Building - Winnipeg, Man,

QUICK ASSETS

'MUNICIPAL DEBENTURES

Are readily converted into cash and
are profitable at the same time.

We: offer debentures yielding the in-
vestor from 47, to 5%%

Buy now before prices advance.

Correspondence Invited.

Cam_g_bell, Thompson @ Co.

phon M. 119 43 King Street W., Toronto

THE INVESTMENT TRUST Co.,

z:utborlz“ Ow s@

Bond Dopnrtnnnt
High Grade Bonds For Inves
OFFICERS:

K. W. Blackwell Presiden

J. P. Black Vice-Presiden
A. J. Nesbitt Man.-Direct
N. B. Stark Sec.-Treasurg

Cor. NotreDame & SI. Franccls Xaver Sts., MOK

INVESTMENT BONDS

§
i 8

Writc for our investment

DOMINION BOND COMPANY, LTD.

Toronto Montreal Ottaws
Royal Bank Buildieg. Merchants Bank Building. Citizen He g

1B

i

EASTERN TOWNSHIPS SECURITIV S

Direct private pnvatc wires to F. B, McCurby & Co., Members Me ntreal Stgck
Exchange ; E. & C. Randolph, Members New York Stock l;uhl 3
- A E. Ames & Co., Members Toronto Stock Exchange B

Stock abd Bond Brol
F. W. WHITE, 3.0k

COLLECTION AGENCIES.

Counties Grey and Bruoce collections made on commission. Ila‘o ued
and sold. notices served. A genera: fmancial business transacted. I
loan companies, lawyers and wholesale merchants given as rtfcm

H. H. MILLER, Hanover. _.:5._

THE MERCANTILE AGENC%{
R. G. DUN & CO. |

Established 1841
210 Offices (14 in Oan.da)
&ates and _subscnption quoted on apphcﬁmp.

COMMERCIAL UNION ASSOCIATION.—Westers Cahadals
b Maln

targest and most effective collection firm. Winnipeg to Vasd
Reference, Traders Bank of Canada, 611 Mclatyre Block, 4.4: =
i
3 i!
i3

FACTORY LOCATIONS.

Street, Winnipeg, Man.
& A
Port Arthur and Fort Willig\
Warehouse Sites, Central Retail Sites, Watet

g
For information, location and prices, address g

R. A. RUTTAN, Box 195, Port Arthur, Ont.,C?

~*:z:;mx;r::1
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W A NTE D

Advertisements under g will be accepted hereafter at the |
following rates: “Pesition advs., one cent per word each inser
tion; “Mes Wanted” advs., ts per®word each insertion; “Agencies
Waated” advs., two cents pér each insertion. A minimum charge of

5: | ? . - -

An outside man with spme experience in Accident Insur-

ance -to go to Calgary with large general Insurance -Agency.
Address with references,| Hox 247, Monetary Times.

4

. 5 | 2 ’
WANTED.—Experieaced Bond and Debenture salesman;

also Bookkeeper, one | Ha¥ing experience in this line of

business preferred. Apply Box 251, Monetary Times.

JANTED.

By a progressive f e Insurance Company, with Head
Office in Winnipeg, an px;)erienced Fire Insurance Under-
writer; one havipg hafl| experience in Head Office work
preferred. M be ‘ expert underwriter, trust-worthy,
sober and energetic. We lare prepared to pay a salary of
$4,000 per annum .to & 'gq:t-class man. JThe Company has

now a Subscribed Capital of $400,000, and it is the inten-

. tion of the Directors to /immediately increase their Capital
to $2,000,000. Only eﬁ s need apply. Good chances for

advancement. Apply 245, Monetary Times.

—
! s

| & |
WANTED IMME +ELY.——Special agent to manage
bran:h office for Sask : hewan, of a Tariff Fire Insurance
Company. Dauties to C$1|s£ of office management, super-
intendent of agencies 4 inspector. Must be thoroughly
capable insurance mané ﬁx?doubtable character‘ and habits,
and not afraid of work.§ i1\1E1pl_v, stating experience and give
refe{ences to P. O. Box 481, Vancouver, B.C.

-

N 4

o

" e e £ 8

wf;ncs. (~

-

1T 1 Lot
THE- ROYAL ;+Anx OF CANADA.
- )

e

e

. " ANNGAL MEETINC.
; ; Wy

Notice is hereby give that the Annual General Meeting
of the Shareholders of théi/Royal Bank of Canada will be held

“at the Head Office 'of the) Bank, in Montreal, on Thursday,

the 19th day of Janua
eleven o’clock a.m."
: By ‘ord

{
(5 i |

Montre;i, Dece;xibcr '

ryinext. The chair will be taken at
bl |

qté of the Board,

il | E. L. PEASE,

iH | General Manager.

h, 1910. \ {

NK OF COMMERCE.

eeting ‘of the shareholders of”
jerce for the election of Direc-
ss; will be held at its Banking
esday, the tenth day of January
y at twelve o’¢lock noon.

EXANDER LAIRD, =
F gx;p. : General Manager.

House in Toronto, on 1
next. ' The chair will bq,

NTILE ,\TRU‘T COMPANY.

No. 2,

ven! that a dividend of seven per
_"»gp’ d-up Capital .of the Company,
has been declared for theiyear ending the 31st day of Decem-
bet, 1910, and will be pa the head office of the companv
on the 2nd day of Januafy pext.

¢ The transfer books |if the company will be closed from
he 20th'day of Decembegito| the 3rd day of January, 1911.

By ordé‘t; of the Board,
l J. CRICHTON,

EH Managing Director.

Notice is hereby g
cent. per anaym.on th

f
]
||

e st

3

THE  UNION TRUST COMPANY, LIMITED.

NOTICE IS HEREBY GIVEN ‘that a quarterly divi
of two per cent. for the three months ending December 3
1910, upon the capital stock of this Company, being at th
rate of eight per cent. per annum, has been declared,
gether with a Bonus of two per cent. for the year 1910,
making a total for the year of Ten per cent., and that
same will be payvable at the offices of the Company in

Temple Building, Bay Street, Toronto, on and after Jamg

ary 3rd, 1911.

December 29th, 1910.

General Manqs.

J. M. McWHINNEY, 5

THE ROYAL BANK OF CANADA.

Dividend No. 93.

Notige is hereby given that a dividend of three per ceat.
(being at the rate of twelve per cent. per annum) has been
~declared upon $5,000,000 of the capital stock of this bank
for the quarter ending December 31st, 1910, and that a divi-
dend of two per cent. (being at the rate of twelve per cent.
per annum) has been declared upon $1,200,000 of the capital
stock issued November 1st, 1910, in connection With the pur-

chase of the assets of the Union Bank of Halifax, for the

two months ending December 31st, 1910, and will be payable
on and after Tuesday, the 3rd day of January next, to share-

holders of record at the close of business on December 15th.

By order of the Board.
' E. L. PEASE,

. .General Manager.
Montreal, November 18th, 1910 :

MEXICO TRAMWAYS COMPANY.

Notice to the Holders of the Sterling lssue of the 6 Per
Cent. 50-Year Mortgage Bonds.

NOTICE is hereby given that Coupon No. 4, due 1st
January, 1911, on the 6 per cent. so-year mortgage bonds
of the Mexico Tramways Company will be paid on and after
that date in London at the Bank of Scotland, 19 Bishopsgate
Within, E.C., and for the convenience of holders of
said bonds resident abroad the Company has made arrange
ments whereby the coupon will be paid: by /the Canadian
Bank of Commerce in New York, Toronto and Montreal,
and at the following banks in Brussels:—

Caisse Generale de Reports et de Depots.

Banque de Paris et de Pays Bas.

Banque Internationale de Bruxelles.

Messrs. Nagelmackers Fils & Cie. _

Societe Francaise de Banque et de Depots.

Coupons must be lodged—at the banks three clear days
previbus to the payment for examination.

Dated this 20th day of December, ig10.

For MEXICO TRAMWAYS COMPANY.

W. E. DAVIDSON,
Secretary.

THE REAL ESTATE LOAN COMPANY OF CANADA,
LIMITED,

2 TORONTO STREET, TORONTO.

DIVIDEND No. 4&6.

Notice is hereby given that a dividend of three per cent.
(being at the rate of six per cent. per gnnum) upon the
Capital Stock of the Company has bcj declared for
current half-year, and that the same will be payable at
the office of the Company on and after the 3rd day

January, 1911. The Transfer Books will be closed from -

the 17th to 31st December, both days inclusive.
By order of the Board.

E. L. MORTON,
Manager.

<
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We extend to all
our Patrons and Municipal
Officers
Our Best Wishes
for 1911. -

o 2

Ontario Securities
Company, Limited

ONT.

TORONTO - -

o 7 E o) E T e s e s F
v 7 T B

DEBENTURES FOR SALE.

PRINCE RUPERT, B.C.

NOTICE.

Tenders will be received by the undersigned, until
Thursday noon, March 2nd, 1911, for the purchase of $40,-
000 Twentysyear City of Prince Rupert Telephone Deben-
tures, bearing interest at 45 per cent, per annum, payable
half-yearly . in Prince Rupert, B.C.; London, Eng.; New
York, U.S.A. ; Montreal, Toronto, Winnipeg and Vancouver,
B.C. and"secured by special rate.

‘The highest or any tender not necessarily accepted.
ERNEST A. WOODS,
City Clerk:

CITY OF CHILLIWACK, B.C.

DEBENTURES FOR SALE.
Sealed tenders addressed to the undersigned and marked
«Tenders for Debentures,” will be received up to 12 o’clock
the sixteenth day of January, 1911, for the pur-

chase of the following
City of Chilliwack :—

ROAD MACHINERY .....ccecvnenvancasn .00 o
DRAINAGE ....cococesceccnscisnsacions 10,D00.00
MUNICIPAL HALL ...cc.covvencdoses 15,000.00

Repayable in twenty equal, consec
from the first day of October, 1910, W
of Five (5) per cent. per annum at t
Chilliwack, B.C. A

MUNICIPAL HALL No. 2 .c...ocevennss $6,000.00

Dated January theisecond, 1011, redeemable in twenty
years from the date thereof, interest Five (5) per cent. pay-
able half-yearly.

Principal and interest paya

Chilliwack, B.C.
The highest or any tender not necessarily accepted.

For further particulars apply to the City Clerk, Chilli-

wack, B.C.
J. H. ASHWELL,
¥ City Clerk

Chilliwack, B.C., December 15th, 1910
4

ith interest at the rate
he Bank of Montreal,

ble at the Bank of Montreal,

debentures of the Corporation of the

utive, annual payments |

A Mortgage o
: St 8
is the best known and most popular ki :,;)f
security in which to invest money. Seléct
under proper conditions, it affords the safest’kifid
of investment. i

Saskatchewan Mortgages
afe the most \popular mortgage security n
Canada torday. We sell these mortgages tovie
a very attractive rate of interest. We gua,r.ﬁ'n”e
payments, and make collections and remittinags
without cost to the investor. i

Mortgage list and full information sent on request:

Saskatchewan Branch :

-

National

Fina C
Rt(‘:‘l::. sns?(l.“ p."y’!*% %

)

26 WELLINGTON STREET EAST - TORONT

Paid-up Capital and Reserve over §50.088, -

Mavurice Du Ponr Ela.l
DU PONT & LACAS

FINANCIAL AGENTS _

Bonps aNp HiGH CrLass INVESTMENTS -

Roome 19 & 26, Central Chambers, Elgin St., OTTAl

Phone 5712
Correspondents int— i
New York, London, Paris, Bruxelless and 'H ’

STOCK AND BOND BROKERS.

)

BURNETT & CO
Membess Hon:: ;:cl r_xcnuf‘

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto ¢ =
G.H.Smithers J.J. M. Pangman G.W. S, Her

. —

e
i

JANUARY DIVIDENDS

. |4

On and after the first of January a large §
number of investors will receive bond inferest
or dividends from their stock investmentsi
These amounts can be invested in sound &
Canadian; . public utility and industrial §
securities! to return frqm 5 to 7 per cent.. &
We have prepared a pamphlet' containifig] g
particulars of a number of attractive inyest- |
ments. which we will be pleased to mail

on application.

McCUAIG BROS. @ CO. |

Members Montreal Stock Exchan

22 Metcalfé St
Ottawd

151 St. James St.
Montreal

if

R
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" LEGAL NOTICES.

ter 79 of the Revised Statutes of Canada, 1906, known as

‘“The Companies Act,’] letters patent  have been issued under
the Beal of the Secretary of of Canada, bearing date the 15th
day of November, 1910, incorpprating James Steller Lovell, accountant;
William Bain, book-k T, a1 rt Gowans, Henry Chambers, Robert
Musgrave Coates and illiang| Gegrge Flood, solicitors’ clerks. all of
the City of Toronto, in the! Provi of Ontario, for the' followin
P viz.:—(a) To ecar on| the businéss of flour millers
dealers in and manufacturers{ of pereals and |cereal products and ihQ’
by-products thereof; (b) To |pon et, acquire, operate, hire, leasés)
sell “or otherwise dispose of dleva ,- warehouses and stores, with all
necessary machin and aopliances for the storage of - cereals, cereal
products and the y-prodncr .

PUBLIO Nojieq5 is hereby ’iwﬂ that under the First Part of‘chapf

ate d
ui‘in‘ vessels, barges, boats M
houses, ‘freight sheds, and o 133 ildings, and generally to carry on
the business of a navigation mnd nsportation company; (d) To aec-
quire by purchase or otherwige | ﬁaold lands, timber limits or licences,
water lots and interests there id to build upon, develop, cultivate,
farm, settle and otherwise improve and utilize the same; and to lease,
sell or otherwise deal with ot digpose of the same; (e) To purchase

otherwise acquire, hold, i$ or otherwise dispose of shares or
stock, bonds, debentures or dfher securities in or of any other cor-
poration, notwithstanding the gions of section 44 of the said Aect;
(f) To purchase or otherwise mire and undertake all or any rt
of the assets, business, propepty, privileges, contracts, rights, obliga-
tions and liabilities of any rson or company carrying on in whole
or in part business similar he business which this company is au-
thorized to-earry om or ;;u ed iof property suitable for the purposes
thereof; (g) To enter into pirtne
sharing profits, union of inte
-rocal concession or otherwise
or engaged.in, or. about to

hip or into any arrangement for
co-operation, joint adventure, recip-
pith any person or company earrying on
\ on or. engage in, any business or
transaction which this company is suthorized to carry on or engage in,
-or -any business or transaction jeapable of being conducted so as direct-
Iy or indiréetly to benefit thip eonpa:l: (k) To raise and assist in
raising monéy for and to aid )y way bonus, loan, promise, endorse-
nient, guasrantee of bonds, debg¢ntures or other securities or otherwise,
any corporation in the capital z
or of any corporation or
business relations, and to lct
such corporation, person cor

of ‘contracts and obligations by
son or persons with whom the
(i) To lease, sell, or otherwi
the company or any part th
pany may deem fit, including

ogk of which the company holds shares
p,| or persons with which it may have
s, employee, agent or manager of any
s, and to guarantee the performance
ny such corporation or by any per-

pany may have business relations;
i e of the property and assets of
r such consideration as the com-
: , debenfures or securities of an
company; (j) To do all’ acts and. reise all powérs and ecarry on all
business incidental to the an ‘P ng out of the objects for which
thei’o-mmny is incorporated qr negessary to enable the company to

profftably ecarry on its und kEnr.‘ The operations of the company

to carried om throughout i minion of Canada and elsewhere
by the name of ‘‘The Imperiali Flour Milling Company, Limited,'’ with
a capital stock of two million! dollars, divided into 20,000 shares of
one hundred dollars eack, an he chief place of business of the said
company to be at the City of -Tdronto, in the Provinee of Ontario.

Dated at the office of tHe Bherétary of State of Canada, fhis 16th
day of November, 1910. :lz.

38 THOMAS MULVEY, ?
: |l Under-Secretary of State.
Dated at Toronto this 22‘}:# day of November, 1910,

% Blake, Lash, Anglin & Cassels,
Solicitors for

21-2

The Imperiﬂ Flour l(illin(‘Comp.ny, Limited.

-

PURLIO Notice is hereby given that under the First Part of
79 of the Revised Statutes of 1906, known as *
Companies Act,’’ letters patent have been issued under the Seal

of the Secretary of State of Canada, bearing date the 18th day of
November, 1910, incorpgrating James Steller Lovell, accountant; W\h
Bain, book-keeper; Robert Gowans, Henry Chambers and Robert Mus-
grave Coates, solicitors’ clerks, all of the City of Toronto, in the Pro-
vinee of Ontario, for the loliowing purposes, viz :—(a) To
for, open, explore, develop, work, improve, maintain, and manage gold,
silver, copper, coal, irom, phite and other mimes, mineral and other
deposits and properties and to dig for, raise, crush, wash, smelt, assay,
analyze, reduce and amalgamate and otherwise treat ores, metals

|

£

same merchantable, and to sell and otherwise dispose of the same, or
any part thereof, or any interest therein; (b) To uire by
lease, concession, licence, exchange or other legal title, mines,
lands, easements, mineral properties, or any interest tkeroin.
and ores and  mining claims, options, powers, privileges, water
other rights, patent rights, letters 'patent of invention, processes and
mechanical or other conmtrivances, and either absolutely or conditionally,
and either solely or jointly with others, and as principals, agents, con-
tractors or otherwise, and to lease, place under licence, ‘sell,
and otherwise deal with the same or any part thereof, or any
therein; (e¢) To construct, maintain, alter, make, work and operate
the property of the company, or on property controlled by the com-
pany, tramways, telegraph or telephone lines, reservoirs, dams,
race and other ways, water-powers, aqueducts, wells, roads,
wharves, buildings, shops, stamping-mills and other works and
chinery, plant and electrical and other a pliances of every
tion, and to buy, sell, manufacture and deal in all kinds of
stores, implements, ;provisions, chattels and effects uired
company or its workmen or servants; (d) To build, acquire, own,
ter, navigate and use steam and other vessels; (e) To take,
and hold as the consideration for ores, metals or minerals
otherwise disposed of, or for goods suppli or for work
contract or otherwise, shares, debentures, bonds or other securities of
or in any other company having objects similar to those of a 07-"
incorporated under this Act, and to sell or otherwise dispose the
same; (f) To enter into any arramgement for sharing profits, union
of interests, or co-operation with any other persom or company,
ing on or about to carry on any business or transaction
be of benefit to a company incorporated under this Act; 053) To pur-
chase or otherwise acquire and_ undertake all or lll{ part the
business, property, privileges, contracts, rights, obligations and
ties of any pérson or company ecarrying on any part of the
which a company incorporated under this Aet is authorized ng
on, or possessed of property suitable for the purposes thereof; (h)
subseribe for and take nc{ hold shares or stock in any compsny ime -
corporated for the purpose of acquiring, holding, constructing, main-
taining, and keeping in repair, roads, bri improvements in water-
ways, or other means of communication, and drainage works, and other
mprovements, upon, through, over or adjacent to, or leading to or
rom the lands of a company incorporated as mentioned in this

ovided that the consent of the shareholders shall be first obhh.‘,
by resolution passed at a special general meeting called for
that purpose; and (i) To do all such acts, matters and th .
are incidental or necessary to the due attainment of the above
or any of them. The operations of the company to be on
m{)?‘ih:“ gl:‘ Ih)?nixg;m of Caﬂ:.dn“dnd :ilo:vhm b’k the n.-‘. .'d.
‘‘Dominion phite mpany, mited,”’ with a eapita l%”,' g
hundred thousand dollars, dl’vided into 5,000 shares of one ‘hundred
dollars each, and the chief place of business of the said company to
be at the City of Toronto, in the Provinece of Ontario. :

Dated at the office of the Secretary of State of Canada this 21st

day of November, 1910.
THOMAS MULVEY, s
22-2 Under-Seccretary of State *
Dated at Toronto this 20th day of December, 1910. Lot
Blake, Lash,. Anglin & Cassels,
Solicitors for S
Dominion Graphite Company, Limited

1 H
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| Mgeting of the Shareholders of
d op Wednesday, the 21st day of
nt,: Mr. David Maclaren, in the

The thirty-sixth Ann
the Bank of Ottawa was
December, 1910, the Pr
chair.

| the| Directors.

asure in submitting to the Shars-
nnuil Report showing thé result
of the business for the ye¢dr engfling 3oth ultimo.

Account on 3oth Novemp 909,
PR iociacssciasdenivh 455,019.81
November, 1910, after
expenses of = management, ;
making necessary provisign far in-
terest due to depositors, jt ne;:ne_d
interest on current loang: and for ;
all bad and doubtful .d¢bts,|and f
contingencies. ........ i . . 532,353.27

——— . $088,273.08 }

Appropriated as follows: d};
Dividend No. 74, Two apd A1 half

pér cent., paid 1st Makich, 5910 8 83,711.44
Dividend No. 75, Two ?ﬁl ah:ﬂf

per cént., paid 1st Jupg 1g910.. 8s5,580.17
Dividend No. 76, Two ajd three-

quarters per cent., | [Paid} 1st

yept. BOEQ . vis e o iveif (%,.4..5.‘-- 04.000.23
Dividend No. 77. Two “ajgd three-
rters [per ‘¢en p,gj‘ab]j 1st

01 SRRERERLY | R T 96,043.39

| Board continuously from ‘the earliest days of the Bank.

ANK OF OTTAWA

LTY-SIXTH ANNUAL MEETING

Applied in reduction of Bank Pre- ., ;
mises and Furniture .......... 100,000.00
Transferred to Officers’ Pension> -
B i e Sy 10,000.00
Carried to Rest Account ........ 400,000.00
j f—————  $870,334.23
g

o 3 %

Balance carried forward at credit of =~ - .
Profit and Loss Account ........ 3”7;938;2
; e

The Rest Account on 3oth Novem- -
3 $3,207,550.00

Der, 1000, " WaS c.ocvoecssocrrosne
To which has been added premium >

on new stock issued........... .. 202,450.00
Transferred from Profit and K Loss - N

Account ., ......:. s b 5o B -400,000.00.8 602,450.00

a;,woooooo 2t

—

The Directors regret to have to record the death, during

the year, of Mr. George Hay, who had been a member of z}l;e

e

served as Vice-President for eight years and as President for

six years. Mr. H. F, McLachlin was elected to succeed him
on the Board.

Reference was made in the Report submitted last year t0

the possibility of an improvement in the general business 0

the country. The Directors have satisfaction in geporting

that their anticipations in’ this respect have been to some

extent realized, and that the Bank has shared in the improve-
ment in trade.
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Branches have been opened since the last Annual Meet- | over the rate of allotment being included in the tb## profits
ing, at Birch Hills and Kinistino, Saskatchewan; on Fair- | cor the year. . it
mont Avenue, Montreal; College Street and Ossington All the Offices of the Bank have. been inspectell during

Avenue, Toronto and at Porcupine, Ontario.’ The sub-
office at Bridge Street Hull, has been closed.

Premises for the occupation of the Bank have beén
secured during the year at the corner of Rideau and William
Streets, Ottawa, and at Lachute, Quebec.

The bulldmg at Cochrane, alluded to in the last report
has be¢n completed, and a commencement has been made
on the ‘building at Vancouver.

The balance of the lasc issue of five thousand shares has
been paid, and the fractional shares séld, the extra premium

the year. i
The Officers of the Bank continue to perform «fhur re-
spective duties to the satisfaction of the Directofs

DAVID MRCLAREN,§
Ptdrdem
The shareholders passed the usual resolutions g thanks
and the retiring directors were re-elected.
At a subsequent meeting of the directors W David
Maclaren was reselected President and the Hon.} Qﬂ'\ Bry-
son, Vice-President, for the ensuing year.

RO S dpriores - < A e

9 i
General Statement of Liabilities and Assets ‘
AS ON 30tbh NOVEMBER r
LIABILITIE> t e
1909 1910 %
Notes i COUNIREIOR ...oiisianiossecntonos $ 3,162,900.00 $ 5,471.400"”:%
peposits bearing interest ......... esvedsees $24,600,195.83 $27,032,085.62 3
Dcposits not bearing interest ......... dese 4,175,997.55 4,485,759.70 :
——  28,776,103.38 ————— 32,418,445 314 i}
Deposits made by, and balances due to, other 3 {
DR 30 DERRER . i vicvatarsassdonse 6,138.20 1,000.108 -
Baiances due to Agencies of the Bank, or 3
to other Banks or Agencies in the United «
T RS e A O 0 e I 7,417.39%
Balances due to Agencies of the Bank, dr to ﬁ
other Banks or Agencies elsewhere than in |
Canada and the Uniied Kingdom.......... 47,979:69 37,747 453
$31,003,211,27 $35,037,106. 12/
Cabhind (DEMBD) - < ii:lioeciiasinseseridvena 8 3,297,550.00 8 3,500,000.00
Rest: ..4.. 5 AR AR SRR e { 3,297,550.90 3,900,000.00 =
D.vidends unpald .................... ‘ 79,108.33 906,185.39 g .
Reserved for interest and exchange ........ 10,880.00 14,0068.63 -}
Rebate on currenc discounts ........ Messe 77,970.00 89,580.00 £
Balance of Profit and Loss Account :zarried i
o AR GRS RS il e 455,919.81 117,038.85
gy —— 8 7,218,97814 — § 7,717,773 87
— ___—'-—————-—’
$39,212,180:41 843 654, 938 oog
‘§
ASSETS z
TR A AR R R G R et e 8§ 826,800.15 $ 854,461.34 g
TR TR T T S e e O PR o e (B 5 e 2,927,773-75 2,811,248.25 - B
Deposits with Dominion Government for Se- b
curity of Note Circulation ......... 150,000.00 175,000.00
Notes of, and Cheques on, other Banks. 041,521.73 1,324,511.46 8
Depasits made with, and Balances due, from 3 !
other Banks in Canada ...... e SR 2,084,062.45 1,080,808.54
Balances due from Agencies of the Bank or 3
from other Banks or Agencies ds(wherc &
than in Canada and the United Kingdom.. 878,169.60 735,086.33
Balances due from Agencies of the Bank, or
from other Banks or Agencies in the Unitad
BAPUER beiectnssosndoiacsinsine \ 28,849.36 214,651.20 2
Dominion .md Provincial Government Qf‘”ur- : .g
T e R ST OB, ARy AR TR . 1,482,401.02 1,495,416.89 ! 'b
Canadian Municipal Securities and Brnhh {
or Foreign or Colonial Public bt'rur'[.ea ;
other than Canadian .......... A . 1... 1,660,897.20 428,512.04 3
Raillway and other Bonds Debenturo and : d
BROEIE - . iinissdsesnnibiseapiaatand 853,078.06 839,332.46 i
Call and Short Loans on Stocks and mds 5
i CaBBda secsccocsissosoonvosinee 4 1,574,001.25 1,606,419.19 :
Call and Short Loans on Stocks and Bonds B
elsewhere than in Canada ........... : 000,000.0h 452,035.00 BE
- v‘:(l.‘.. 208,.645.137 .Q 3,027 182 ,Oa
Current Loans in Canada ............ il 23,935,51300 “-4-: 298, :14(
Current Loans elsewhere than in Canada. 2,\.,.72@:,:
Overdue debts (estimated logs pmnded for). $4,334.Y '-f's-l 27§
Real Estate, other than B.nk promlscs.... 62.0784 . \J”'ZA‘ !
Mortgages on Real Estate sold by the Bank |24 b &4-,51 ?;2)
Bank Premises ........ccocepeesscdecvoncs 825 ). 45,454,
Other Assets not specified under the fore- 000 .00
going heads ........ 0 .c.cceuvnnaeranains 3 _»‘7 1
$10,212,189.41 $43,654.958.001
o %
? GEO. BURN, General Manager

3
j
:
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. glh: Value|
9\
Fl
7

z:ga?f
i

i
Fiiees

i

1.9W)
100 100 anu

n 100 Ponhnd Canal
.. Sover'n Fire. ..

Arctic lce Co..

!l" 100 Bea. Lum, ofd

40 100 Roy Cr'n $'ps

100 Traders’ Iu. !

300 190 W _Can, Flour

LISTEL

Io'nr Value

1 Alberta Can. Vil
1 Alberta Coal.
I Internat’l Coal..

. 21 Portland Canal.

1 Stewart Mining .
10 Western Coal

100 Burton Saw

100 Dominion Trust .
100.Ge. W. Perm..
25 Lasquetie I. lll
1 Nugget ... ‘
1 Bear River, ...
! Btiter Creek (u)

" 5 Glacier Creek(u)

1 Portl’'d W'd'r(w)
1 Red CHiff .. ()
1 Van Portland .,

1 Stewart Land(u)’
10 B.C.Pack.pd.(u)

100 8.C. Pack Com

" 1100 B.C. Per.La. ()
. 100 B.C. Trast"...(u)

Crown Cert
Northern Cert..
5 Pacific Whal (w)
1 Am. Cae. Oilla)
5/B.C. ¢ opper (u)
100 Can. Consel.(u)

" Can.N.W Oillu)

1 Dia.ValeCoallu)
1100 Nicola Coal (u)
1 Ram. Cari....(a)

; 1 1/ Royal Col... .(w)

|S.A -Script . . (w)

|Pl: Value

1/ Alberta Can. Oil
1/Am. ¢ --L O}
1'Alberta Coa
1 Dia. Vale C.&C
] lnter. C. & C
1/Royal Collieries

"100/B C. Perm.Loan

100 pion Trust
100 Great Wt. Perm
Pa. Wh, al'g Com
50 Pref
1/Stewar ~d.
S.A. Script
1! Bitter Creek
* 1'Bear River
¥ Glacier Creek
1 Main Reef
1 0. K. Fraction
25 Portland Canal
1 Red Clid
1 Stewart M. & D
I Nugget Gold
' kas ..A e

The Monetary Times tlu'r"dl‘an’
nual statistical issue wil‘
published on January 7, I‘gg’l.
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“ANADIAN SECURITIES IN LONDON i
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‘ 2 | New Bruaswick 14 | New Bruns., Ist m’t. 3% b’ds... | 111 l& o, 7% 118
8 t24 " Nova Scotia, 1942...... | 3% , 81 140 - 145 | Ditto, 4 % deb. stock. ........ 103 1 Ditto.
- ' . Duto, 1949..... |3 Do, 5% deb. st’k(non-cam.) | 102 105 |Q, & L.St. J. 4% pr.fien b'ds .. g2 |Elect, Devel. i g 8
: Ditto, : 149 151 | "Dino, 5% Ist mort.bonds. ..., g1 64 |LmP- Tobacco . |
¢ - _Ontario, "5-8": ": ‘g Ditto, Income Boads . ........ 1 13- ‘.-‘-.‘“'-""-'
| 1§ £ i mt., 5% b'ds | 105 119 vt 12 1M ates. Light & 884
; Ditte, - bd 1 Sfigisesss 13 ale | Date. T3 eeel. g
} Lo Ditto, Ont D.) Istm.b’ds | 101 108 | Diteo, shares, £25............ 164 |
| & 4 Ditto, " Mezico Tramways, 12 G
E i o 103 ap...o| 30 3, | Dok o}
|5 Suskaichewas. i 10 | o waig [Momt Lieht, Heara Power, 56 1 15
B : Moumicirar = [ Ditto 44 % - 1
: . 'i cw 94 B ooe 10p 12§ ditto. v
’ o AN . 93| Ditto, B, £24 ................ 1t & P. |=
i 1 ¥ ' Edmenton, 191 -4 ...5....:::: 2 l;’o .'&.' 5% debs. 9
i & Disto, = est Land.g1....| 90 100 hgloe Ly oo 1%
B i Hamikon, 108 85....| % 2 Ditto, 1st mort ’-’ = 4
| & e " 1t i i.,..lng il m..,;; -
: { ¥ : manent. v, e -
FiiEE ! " Disto, 1688 - 1oe [Scot. 0. & M... L'd. £3, ud."l! 3 "3 % bonds. mﬂ
f 2 Ditte, 1933 ... Alberta Land £1..... (hl l! .“& )‘g -]
R iSET Ditto, 1948 .. Western Canada Land, £1....-| Is 1} |Toronts Ratlway -1 I8 i
= Ottawa LOAN COMPANIES : Pow. & 107 .
i 8 ——  Mort £10...... I LAY NE I ]
' | _ S . Ditto, 79 Ind debs. .. ... .. o
i 0000 e, et ttttttl Sal "oF  soall Ditte, 496 deb. stock,..... | 94 98 | Disto, 49 deb. stock ......... oa !-9! W. Can 1!’1‘-_.“5“&.. 104 108
g Dominion of Can., Mort, £3....| .......... R DIVAIE . <o - joesssssossvus) wash cvaniil
R nnno:l UNITED RAILWAY. COBALT ORE SHIPMENTS.
i o > (Contined E‘_, m page 2727). ! i The following are the Cobalt ore shipments, in pounds,
| 8§ -2 I | for the week ended December 23rd: Nipissing, 551,880; 4
- {3 excéllent and sufficientii to | justify the resumption of the, Drummond, 340,000; Kerr Lake, 302,460; McKinley-Dar-
61 dividend. Following i§ a gdpmparison of the earnings of*%agh, 115,380; Coniagas, 128,600; La Rose, 174,060; Col-
: 1908 and 1909:— . | fi onial, 50,100; Crown Reserve, 61,000; Buffalo, 56,540;
| &1 ¢ | 1908. 1909. | Hudson: Bay, 58,080; Trethewey, 47,800; Chambers-Ferland,
2R Gross earnings .... fb...4f..... $7,114,760 $8,047,554 , 64é000; King Edward, 46,000; total, 1,996,800 pounds, of.
k). T8 Operating expenses ..{L....4..... 4,559,123 5,042,724 | 998.4 toms. :
' . ! i B, . | In 1904 the camp produced 158 tons, valued at $316,217;
| 81 il Net earnings from opepationy..... $2,555,637 83,004,830 | in 1995, 2,144 tons, valued at $1,437,196; in 1906, 5,129 tons.
§ g Income from other soufces || ..... 64,956 144,833 valued at $3,000,000; in 1907, 14,040 tons; 1n 1908, 25,700 |
1R A8 | | jas. in 1909, 20,751 toms. :
IR Gross income less gpera:?gg eﬁp@ses $2,620,593 ~83,1.{9,663 | "
' & : f X : % [
i Deductions :— SN : i
it Interest charges on " funded! and 40 : FINANCIAL AGENTS. ;
Bt - .floating debt and thxes [4..... 81,618,665 $1,880,129 |
Depreciation reserve J il ta 300,000 400,000 | 4
Contingent reserve . 4.0k .... 50,000 100,000 C p d' Fi ‘
i i = danadian nanciers
Total deductions ... S| B R 81,068,665 82,380,129
. Rt S , 3 LIMITED
Surplus income ..... SR * $651,027 $760.514
What New Financing Will Do | Authorized Capital $2,000,000
-The bonded debt wids $23,853,000, and there have since | SR <
been -additions which, tegether with Mr. McConnell’s under- EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.
writing, may bring the|totallbonds to $25,000,000. Mean- Members V. or Shochk Enthongs. 2
time, the earnings of the rogd have largély increased, the contnat. ASSNSE Sun
surplus for January last being $24,726 greater than for the : J \ii LOANS
corresponding month of!|1909,! and the surplus for February REVENUE PRODUCI'NG ll'l-:AL ES'TATLA;ARTPORD'
being $35,271 greater tHan F%bmary, 1909. As the capital - PHOENIX INSURANCE COMPANY OF 'PANY b
is hut 812,500,000, dividendsiof 5 per cent. or even more NATIONAL FIRE INSURANCE ?n);oul:lON LT8
could be paid and a liberpl balance left in the treasury. || OCEAN ACCIDENT AND GUARANTEE C ;
r- H : MANAGERS OF B. 0. AND YUKON TERRITORY FOR
k . CONTINENTAL LIFE INSURANCE COMPANY, !
4 . g -1 £ = i ENERAL AND LOCAL AGENTS WANTED.
Messrs. W, R. AHdp and M, Bull, both of Winnipeg | -
; vé .been elected direclgr\ of the Union Bank of Canada PATRICK DONNELLY, General Manager.
Mr. €eorge H. Shaw, Capadian Northern traffic mana- - - c
Winnipeg, has Been appointed fourth vice-presiden. r. B.
pany. Heé wiis forerly in the trafic departmen | Head Office: 632 Granville St., Vancouver, s
liar l’,»v-iﬁtﬁ‘g RailWay at Montreal. Mr| Shaw’s | Branches: North Vancouver, South Vanocouver, and § Princess Sar.,
Il extend [pver fhe lines between Port Arthur | Glasgow. :
- 4 hils of thr»gRockg\es_ > | - , e

\ e
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$92,000,000

Is the value of Saskatchewan The “P. & B.” steamers salling from H

grain crop this year. i § twelfth day fochrmndA.thnBrithantlndiumd“‘_}
are all very superior ones. Thédtrip occupies about thit

This is more than the crop of days, and is a delightful cruise from the start to the

Alberta and Manitoba combined. Through tickets from Toronto and all points on {n

ways are sold by

This means money for the R M. MELVILL Ei3
Corner Adelaide and Toronto Streets.

Manufacturer.

You can best reach the people

A TRIP TO THE WEST IND

i

who have this money to spend

by using - L. COFFEE @ CO},

Grain Merchants

Bevapsmane Board of Trade Building

The Regina Leader | ===~ o

Daily Circulation - 5,200

Weekly - 1,50 Murray’s Interest Tabl

SECOND EDITION - - NOW R

Further - particulars regarding'rates, etc.,

on application. Price ‘lO.?O

Rates 2% % to 8% at % X rates.

The Leader Publishing O S S T e

Very ¢lear type. Well bound.

Co., Ltd. B. W. MURRAY |
Accountant
REGINA ' - - SASHK. Supreme Court of Ontario - %33 T onto

Have the Armstrong-Corliss valve gear, which will operéte at a hlgh

speed than the ordinary releasing gear.

This valve gear does not depend on springs or dash | pots fo!-‘

closing and runs without noise.

e

husasi i .wg!‘ e W S TRy sl S
ey

HNS.

v’_

LA

The wearing parts of the valve gear are enclosed in- a casing anj;

run in oil so that friction is reduced to a minimum.

ROBB ENGINEERING CO., LTD\

AMHERST, N.S.

DISTRICT Canadian Express Building, Montreal, R W. ROBB, Manager
OFFICES Traders Bank Building, 7 oronto, WILL IAM McKAY, Manageri
2 Upion Bank Bailding, Winnipeg, W. F. PORTER, Manager.

Grain Exchange Building. Calgary, J. F. PORTER, Manager-

I ;ﬁ‘m ot s e o e T
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MUNICIPAL MACHINERY. CORRESPONDENCE SCHOOLS. =

e BN | T'5 ALL.. COUPON

OR BDTH LIGHT ‘ ‘
AND HEAVY WORK Shaw w School

M*(M*--n)h! ~*
qualify for the s

Artist

.
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MISCELLANEOUS.
} MILNES’ «

LACKAWANNA COAL

HIGHEST GRADE OF
£ ANTHRACITE

| The price is just the same as other grades. )
Why not buy the best ?

Phones M. 5597-5598
Main Office 79 King St. East, Toronto :

MISCELLANEOUS.

MILLS AT CORNWALL ONT
4 We masshcturs PAPER High sod mediom grades.

BNGINS SIZED, TUB SIZED, AIR DRIED
wuiTe awp coromsp WRITINGS, BONDS, LEDGERS

~ w w » &5 ¢ BOOK, LITHO ENVELOPE awp COVERS

’ When in L ondo C-‘l" on The Monetary Times, Made in Canada  : : For Sale by all Wholesalers

tsrand Trunk Bunldmr, ‘rokspur Street.

]
|
|
!
" TORONTO PAPER MFG. CO. LTD.

re s odnad

1
T
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CORRESPONDENCE SCHOOLS MISCELLANEOUS.

CORRESPONDENCE COURSES IN S U G q R; S

THE BEST ARE THE CHEAPEST |

Accounta ncy ASK FOR AND SEE THAT YOU GET f

suitable Tor ANY PROVINGE IN CANADA. o Crered that are Z B

Tb:::nmr:dcl’ aBr:"c‘(:;\::::eﬂaay the authors :—Three Chartered ‘: ;

Write for full particulars to i .

Dominion School of Accountancy and Finance || = gxtmrA GRANULATED

WINNIPEG - CANADA and other grades pf refined. £

MISCELLANEOUS.

Supply your custorhers with only the best sugars obt@inable.

IT WILL PAY.

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES

ACCOUNT BOOKS
ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURED BY £

THE CANADA SUGAR REFINING CO., h-lhd
Montreal, Que. S ?

TH]S is the mi l‘k of

the Underwood —

more extensively ¥ in

Canada than all other
makes of typekritm
combined. . No =matter
what machine you have
used, or are- uunt. you
will nltnmately y the
Underwood. United
Typewriter Co., Ltd., in all Canadnq ¢ltlel.

parrow. Its rigid, non-shifting, hig
run it all day, day in and day out at top speed w

Be fair td the operator.

I 98 KING STREET WEST

1 BRANCHES . —Montreal, Otta

The Monarch Typewrlter Company, Limit

MANUFACTURING STATIONERS TORONTO

‘ x
~ f |
8 i

e e - o g -

: i

—

Be Fair to the Operator

-

: i f

Give her a MONARCH Typswriter ~

. 1

B

%

x

g

!

£

*

£

£

! -

S ;

g

| ; ¥
| ‘ The stenographer’s Gepartment 18 the mechanical workrcom of modern commerce. From thag |
room must come, in clean, concrete and accurate form, the detail of the whole gpterpr \P_} ;
as no one should do what a machine can do. it is wise and well that the typewrder ~?)';U.\i b r?r_; i
best for the wotk in hand. Much of the detail in a modern office démands wid« forms. A \\"(!? ¢

carriage t\pu\rlm is therefore a necessity. If the same machine w:'&"‘.‘;;ﬂ.v- nafrow work, suy l%
aS(nrrespundun( so much the | r for the operat or and economy of equipmeng. £,
A widé carriage MONARCH gives perieGl service 1y depart X (’ 5
licht running carriage makes il | ¢ for a |ster 'y r n'§ 3

-

d

e TORONTO, OVF

yndon apd Hamilt

a, I
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LOCATIONS. |

GUARANTEE, LIABILITY, INDEMNITY AND
ACCIDENT INSURANCE COMPANIES,

——

THe Sp

WESTERN CANADA

Fidelity and
Guarantee Bonds

We bond Secretariés, Cashiers, Treasurers,
Collectors and all Officials and Clerks filling
positions of trust. = First English . bonding
company in Canada.

Absolute ‘security. Prompt settlements.

¢ She
London Guarantee
@ Accident {ompe

of London. England.

Head Office cor, Yonge &
for Canada TORONTO Richmond Sts.

Offers Greater Combined Advantages J§|
to Manufacturers

and capitalists tharg a'ly: city in Canada. The re- §|

markable developmeng of this GREAT CENTRAL J|

MARKET is creptigg unprecedented demand for
home industries. l ‘

Bonds of Suretyship Dame

THE GUARANTEE CO. of NORTH AMERICA |

The Pioneer Company. Established 1872
Resources over $1,938,000.
Claims paid (none in suit) over $2,250,000.
Head Office: 57 Beaver Hall Hill,
. MONTREAL.

Winnipe i..iw,fa’nts These

POWER, cheap sites,
low taxation, varief w materials, backed by the Q|
best labor conditi d unexcelled railway facilities ||
for receiving and digtribution of goods. |

and offers CHE

The Hn;ufac
By Getting

rIr MaKes no Mistake §
19se to This Market _

Spedial openi:‘?s: for mamufacturing farm and

agricultural implemgnts, paper and straw-board mills,
men’s clothing, ladies! ready-to-wear goods, food-

Man facturers |

LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY
C,

HEAD OFFICE, - - - - TORONTO, ONT.

stuffs, starch factopy,| boots and shoes, felt wear,
metal goods, wire mail {factory, hardware specialties,
flax and jute works, |beet sugar factory, elevator
machinery, electri xtures and appliances of all
kinds:.autumoblles ind| commercial motor carriages,
home and office furgiture, leather goods, cereal foods,
dairy machinery, bfliiding materials, stoves, ranges,
furnaces and heatirg | plants, and fifty other smaller
lines. Special regorts are prepared - and mailed
free of charge on jthe manufacturing possibilities
of any of these linesipf jndustries by addressing !

FIDELITY GUARANTEE BONDS

Personal Aoccidents nlbiu,ﬂm 10 per oent.
Bonus accumulations.

Slokness Policies—covering any and every siokness.

| THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO., TORONTO

CHARLES F. ROLAND, Commissioner §|

: The ’Winnip‘ Development and
o . Indug

} rfal Bureau

i‘
Organization “""§1’-‘l7 Directors Represent Sixteen |
Busine w;}l’;*rdib of Winnipeg

-

 825-6-7-8 Ustion Bank Building
#  Winpipeg, Man.
oA

LONDON&
LANCASHIRE y

GUARANTEE &

ACCIDENT
&

" 1V R ——

i

Head Office, Toronto.

l | 'Y T. B 1"
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BARRISTERS AND SOLICITORS.

" BIEKRELL, BN, STRNTHY & MACKELGIN

James Bicknell, K.C., Alfred Bicknell. James W. Bain, K.C., G. B. Strath
Fred R. MacKelcan. M. L. Gordon, T. W. Lawson. . y o

CableAddress * Bicknell, Toronta’ Codes A. R.C., dth-=dition, Lisbersand W.U.

9th Floor Lumsden Bldg., Toronto Can. |

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEQG CANADA

STEWART TUPPER, K.C.,, ALEXANDER C GALT, WILLIAM J.
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

! FINANCIAL AND REAL ESTATE Aﬁﬁﬁ‘l‘s.

L
£
B

MORTGAGES.

We are in a position - to place a Jarge amd'ﬁm of
money in First Mortgages on hnpx-\\-vd}f !
City and Farm property. 48

2%
4

First-class Security Onli.

References : CaxapiaNn Baxk oF Cu.\mrtnclﬂﬁ
3RADSTREET'S or R. G. Dux & Compan¥:

b 4
i

Correspondence solicited!

Geddes @ Sheffiels

707A First Street, East, 'k
CALGARY - ALBERTA - CANADA |

WALTER E. SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR
Barristers, Solicitors, etc.,
MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, B.A.,

BARRISTER,
Room 29 Cansda Permanent Building,
Tel. Maio 2609 18 TORONTO ST., TORONTO.

ke ol g et

Toronda

AW ANSUN KO
SLYN OSLER,
J.F.LASN,

t

SHBLARE R C. TALABHRO" W BLAKE €.
T.O.LAW, T WALTER SOW. MILLER LASH,
R C.HCASSELS. GEOMOGE 1 CASSLLS,

General Solicitors for :
THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY

ETC,, ETC,

WATERINS & SCOTT
Barristers, Solicitors,
' J.F. L. Fmbary. W. B. Watkins. W. B. Scott. L. B. Ring.
Cable Address, ** Wamber.” RECINA, CANADA. Code, Western Union.

EMBURY,

Donald Guthrie White

BARRISTER, NOTARY, Erc,

MEDICINE HAT, Alberta, Canada

W. F. DUNN J. E. CALDWELL.

CALDWELL @ DUNN

Barristers, Solicitors. Notaries

.

|
|

Offices: 1, 2, 3, Dominion Bk. Bidg., Moose Jaw, Sask.

THE ADVERTISERS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times.”’
You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.

Dominion Stock & g.":.'..“"'. i
nance, St
Bond Corporation sess.’ =
DIRECTORS _ _ ° uMmiTgp Debestures
The Hon. Price Ellison, Pres., :
Minister of Finance for the —— Capital $2,000,000
Province r_sl B.C. .
A, W s, Winch Building,
Artbor B, Hepbars Vancouver, B

Mgr

George H. Salmon, CA-ADA-

Saskatchewan Centr
Property -~

Is the best investment in the West to-lny
Write us for particulars
BUTLER & BYERS
SASKATOON, Sask. :
Reference — The Bank of British North

1,

Mclntosh & Brown
Estate -?d Financial Agents i

&
Frasér Valley Lands. (%
1=

i
b1

Vanceuver real estate,
Reference: Traders Bank of C anada

Fiscal Agents for

Great West Land Co. Lt

543 Granville St., Vancouver, B.C.

&

S

d;

Renting andManage

ment for nons
sy

Joz Mc Arthud ) widing,
Winni i

ﬁf
$l

McARA BROS. & WALLACE

ESTABLISHED 18%. £
INSURANCE AND ESTATE AGENTS

REGINA, SASK. CA N.@A

T.H.CROTTY @ CO.

Eatablished 187
Real Estate Agents

FINANCIAL,
2114-16, 11th Ave.

g

ol GRS RS
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FINANCIAL AND |REAL ESTATE AGENTS.

— -

| FINANCIAL AND REAL ESTATE AGENTS.

=

PR

——

. 2

OSLER, HAMMOND & NANTON,

° STOCK BROKERS.
Gorner of PORTAGE AVENDE aad MAIN STREET, WINNIPES
Bay ang Sell on Commigsion. STOCKS AND BONDS.
Oa. Toronto, Monttad York and London Exchanges.
P Tel¢phone 1992,

Regma Property

one of the best investments
we ‘can offer you. |

Write for maps and prices.

-

JAMES C. MA

0SH & (0. & 5zoxzzs |

McCALLUM, HILL ? CO.,

ReaL EsSTATE AND INSURANCE AGENTS
REGINA - - SASHATCHEWAN

— N
Rzr’?’nznczs: Tue Imperiar Bank or Canaba %

184 Hollis Strept, - HALIFAX, N.8.
Dealess in Stocks, Bonds and | Municipal Corporstion
Securities a s . respecting investments freely
soswered. i .
: 1
o } i
|
PORTLAND CANAL
We have a few first class p: in this district for sale. Write for our
Market Letters and latest Por id Canal News.;
N.B.Maysmith & Co, Ltd., victoria. B.C.
Members Pacifif foast Stock Exchange.

|
|

Municipal and Corporation Bonds

BOUGHT AND_SOLD -
G. A. STIMSON @ CO., 16 King St.W., Torente

1

ANS Loans
and

NASH & McME

Insurance
Fire Life Accide

/

| ALLOWAY & 6HAMPION
BanKers and BroEers

Membefs Winnipeg Stock Exchange
362 MAIN STREET, - WlNNlm

p———

Insurance Loans | Stocks Bought and Sold
T. E. P%TTESON

Farm Lands City Property  Timber Limits
o1 COA LANDS

Room 3, Hill Block. Il LETHBRIDGE, ALTA.

Stocks and Bonds bought h?o..
| | and sold on commission. and th M

| & 1
i

East Winnipeg Townsite.

|
1
i
I
|

~OLOFIELD, il 3 GARDNER,

INVESTMENT BROKERS

234 Portage Ave., Winnipeg
Municipal Debentutes | |; Real Estate
Mortgage Loans Insurance

PACIFIC SHOPS.

$s500 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker,
Winnipeg, Canada.

-

NEW DIVISIONAL POINT AT GRAND TRUNK|

A genuine opportunity for Investment, Lots from ‘873 w|. .

)
|
|
|

M. ALDOUS Cable A
Montague Ala us “and Laing
202 Nanton Build ng WINNIPEG Canada
REAL ESTATE - ESTMENTS - LOANS
Mempers 'la #8 Stock Exchange 2

Loam placed on gilt edge sec un') ona fide investments in real estate made

in improved or unmimproved Winaipe froﬂcr(y or farm lands. Thirty years
experience in Manitoba lands PuqF es managed and rents collected
Bankers - Bagk of Montreal

G. S. LAING | |

£
S— A

|

|

 STOCK

We purchase nn:l‘ ell listed and unlisted

1 BONDS

ispose of. (,nu: us your buying orders.

ey Company Limited,
uilding. Winnipeg

Send us a list of what you wish us :

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
Speciaities—Income Property, Rentals, Wholesale
and lulufuturlu Sites.

Management Properties for Non-residents.
Armstrong Block, - -  vaigary, AlDeria.

-

ROBINSON @ BLACK
Real Estate, Insurance and Financial Agents

[ CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEG

|

' 'l;n-ko--uchmd
ndustrial Promotioas.
449 MAIN STREET

Lov

William S. King Co. | keass
Portage Ave., Winnipeg, Insurance

Canada. Stocks
Bonds

BROKER and FINANCIAL ABENT WINNIPEG, MAN.

Phones Main 1212, Main 3708.

|
|
l |

[ I~

v

—

I}
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FINANCIAL AND REAL ESTATE AGENTS.

“A. W. BRIDGMAN
Real Estate, Financlal and Insurance Agent

William Toole)
TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents: — Represeating

l-uu;h::l 18 The ?ua: real estate and financial office on the Pacific S S Shanis B St gy -
-h, Covernment .(::. & ey Life Assurance Co. :l C u:ad.n.c Land Dmk:m(né:‘m::; m's}' way
. . ‘ t, VM B.C. Co. Exclusive Agents for C.P.R. town lots in Calgary, 3
R ce—Canadian Bank ot C ce. , Merchants Bank of Canada, ‘ CALGARY, ALTA. ~ N
200,000 Acres of Wild and Improved Lands for Sale in
4
Manitoba, Saskatchewan and Alberta. ¢
Saskatoon City Property. (o~ T g X Y :
! Farm Lands, Retail and Wholesale. W. l—h FI§I.—!'ER |
MIGHTON. BELL & TURNER ““ The Lanw 2
Saskatoon - & Sask. South African and Half Breed Scrip &
Large Tracts a Specialty Moose Jaw City Pr¢
Investments, Loans and Insurance ‘=
Reference: Dominion Bank. Box 268, Moose Jlﬁg
GILT, EDGED INVESTMENT. : e
$5,000 wanted on Ist mortgage to net 6% for 5 years. :3; :
Value of farm $6,000, buildings $1,500. 24
LANDS INSURANCE

640 acres, of which 400 are under cultivation. One mile from Hayfield 1

Station, on G.N. Railway. Land is first-class, located in one'of the st
districts of Manitoba. WRITE AT ONCE.

wwoee W N. REID, Smith Block, Brandon, Man.

MinG Ao INDUSTRIAL STOCKS

Movm, Reat sstars. Tiovsax

Vancouver Stock Exchange
Vancouver BC.

MIGHTON & CAVANAUG
BROKERS Members

_Saite 505, Dominion Trust Bldg

Let Me Sell Your Stock

‘Will buy and sell all listed, unlisted, inactive and miscellaneous secur-
ities, and S.A. Scrip.

Largest clientele in Western Canada

R. D. Maclachian
Board of Trade Building, Victorla, B.C.

CHAS. STEELE REALTY COMPANY.

Real Estate. Insurance and Financial Agents.  Members Pacific Coast Stock
Exch Stocks and Bonds handled on commission,

334 Pender it w. - - - Vancouver, B.C.

THE ALBERTA REALTY EXCHANGE

Farm Lands and Stock Ranches =

FIRS ' MORTGAGE LOANS Large Tracks &
References : Union Bank of Canada 1

asesswaned | Albert Block, Lethbridge, Alta.

LR

We are headquarters for & &

Fort George Farm s
in large or small tracts. Also P

COLLINS ADDITION FORT CEORCE TOWN TE

Adjoining G.T.P. townsite.

Write for information to :
>

1he Mercantile Trust Company,
103 Winch lull‘ln.. Vm.i,fl.c. i

i

A. E. AUSTIN & CO: '
REAL ESTATE. INSURANCE, STOCK BRO

MEMRBERS VANCOUVER STOCK FXCHANGE

328, GRANVILLE ST., VANCOUVER

e 2
i;‘i= F

TRACKSELL, ANDERSON & CO. |{OSLER & HAMMOND, %i23acicy Kepncs
Western Canada Investments, Bonds 21 JORDAN STREET, .':‘xn‘onc“!;q@g i
Debentures, Mortgages, Real Estate :"n‘"!' ":Tﬁ'"m:'ﬁ::lm ta -.;:.:_. A ead

Oofmnndom Solicited - - English, French, German - -

Regina, Sask. ... 550 Sieet V ictoria, B.C. 3l i
ACCOUNTANTS. 1

SKEITH & TILLEY GEO. GONTHIER, ’ccouant
f 1 S SYSTEMS INVESTIGATIONS |

Real Estate and Insurance Brokers 7 - - B~ g uu'm:lflq1 AL

We have a large list of Western Investments.

" LETHBRIDGE. ALTA.

Iavited.

WANTED _
Agency for a good loan company doing business
in Farm and City Mortgages. Correspondence in-
vited. J. L. MacKenzie & Co., P! O. Box 1076, Moose
Jaw, Saskatchewan. References: Royal Bank of

Canada.

We Want Your Business
™e J. A. MCCPHEE Agency
Suite 608 Grain Exchanwe Building, CALGARY, Canada.
Money to Lend — Fire and Liability Insuraage

The Monetary Times’

Statistical, Review and

Outlook Number for lQlL

will be publi.hedj 8
JANUARY 7th; [911
ORDER NOW,——-—A

i
I
i
i
!
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il FINANCIAL AND REAL ESTATE AGENTS. |
| FIAL UED R ey FIRE INSURANCE COMPANIES.
i L 1] | . f -
1 e o U ‘ 'ME | FIRE INSURANCECO, | [~
4 —F. H. : NTZ CO., Lre. B Established 1898 S
5 PAID-UP ."T‘L' 3100.000._00 Hox. Tuos. Crawrorp. President ; Wi, Greznwoon B-o".Gul;-
i ;‘;‘ AL'B.R“S::E‘;; : ::'«:“:: January 1st, 1910 . . $522,893.78
_,, TOf _ , : “ . . $459,280.80
. i . . ' Reserve Fund * - - . ,612,
SESpB-aE-I;: . Ensd T—I;topr;;;h;-  Security to Policyholders o u‘::.:::.: |
5 ! P | TR J.
Gl M oo Busineds  tiunsseted. | The EQUITY offers 8300.000 Securlty in
Coufidential febocts furnished cn sny property Excess of Government Requirements. el
Ciy o Sibifed.  Reberwios, Rogel Back | i g
of Canada. || | |, AONTREAL—Corsos giﬂﬁlul. \:l?’:::!sé-ﬂmwn Clarke Agency. B
: . H 'DNEY —Younj Lorway. 2 J - ol
342 HASTINGS ST. WEST | REGINA—Ichl'lnm. Hill & Co ;::f::xvf:.ux:::kﬂclm ’
ANcouv I3 = B.c. CALGARY—Geo. A, Lavis. ST. JOHN—]J. M. Queen. |
. 4 |
: 'Head Office - 24 King St. W, Toronto
;:? )\\/‘ S b ‘ wp* - . .
| British and Canadian Underwriters
i Canadian f NORWICH - England
[‘ es Limited | Guaranteed by the . . . s ayn
| Norwich Union Fire Insurance Society, Limited,
‘ B.C CANADA x of Norwich, England.
: T : ‘ Agents wa‘nted at all points in the Dominion.
: b.000 Paid-up 5250'000 | A splendid opportunity’ for live agents to obtain a first-class agency.
; i | 11 Head Office for Canada :
BONDS, DEBENTURES, STOCKS, ||| 12-14 Wellington Street, East - TORONTO
L,
FARM AND FRUIT LANDS, REAL JOUR. - SUSRM S
ESTATE, TIMBER. | 1
Tracts OS British Columbia agricul- [FPr— MUTU:LS'SE INSURANCE CO,
. tural and grazing land, any size, / ”"‘Do"‘“ i WATERLOO, Ont. A
from $3 anlacre up. 2 s ? '52.1"&,??;'&2."‘.. Wesin Ontiiiove ~ . . Semea p
The ?pport' Bities folr.thg prolf;lt(a:blle | :\:z‘.:'ns:g’.::'ufr'.':::.-. T. L ARMSTRONG, lurner
investment ol capital in_British Col- ——
umbia are|| probably greater than ' FINANCIAL AND REAL ESTATE AGENTS. S
anywhere gise. Details of such- .
: ;)e%;:lc:-sttumtiﬁs gladly furnished on WAGHO.!}ONCI e.‘ngNs @ CO.|
" Refezﬁncel:-lbc minion Trust Co. Ltd., or ' w‘:s‘:.":w::b:a:&:m:ﬁ %‘&":ﬁ‘. gu.n %Em F
yc ﬂtqred baak id Vancouver. Co.. W
¢ . ‘ ...2"‘" 'M"m Vanoouver, B.0.
- Act
! to
wit

l Resources Security Company, Ltd

FFICE ; PAID-UP CAPITAL, GEORGE J. HAMMOND,
VANCOUVER, B.C. $250,000.00 President

1 ; FORT GEORGE TOWNSITE, BRITISH COLUMBIA.
‘ ERS Of MASSET ‘TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.

= <.

BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C. °
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

] Timber .ETE?’ﬂcts - Coal Areas - Farm Lands

| . r - - 1
SOUTH AFRICAN | ' WESTERN SECURITIES
LAND wmnfbrs MACMILLAN & VOLLANS A SPECIALTY,
‘ | Members Winnipeg Stock Exchange
=N B l | GRAIN EXCHANGE BUILDING
p i 1 _ WINNIPEG -
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; FIRE INSURANCE COMPANIES. | FIRE INSURANCE COMPANl;S.' &
£CO. AUTHORIZED CAPITAL, $2,000,000
; ; Total Assets
dgr. H B $93,057,0
- ; UDSON AY Canadian Investmy
80.80 INSURANCE COMPANY o aer
nz:: HEAD OFFIOCE, VANCOUVER, B.C., CANADA - (Groatly 'ESZ&T.".“
J. R. BERRY, C. E. BERG, Manager for Canl
N President. Manager. Randall David
Resident l:z"T::;‘ T', .
Evans & Goo .
ency,
: ANCHOR FIRE AND MARINE A Pt
| Insurance Co. Ltd.
| Head Officer - - - Calgary, Canada !
nto Capital, - $500000 — ‘ ’
| Agents Wanted in Unrepresented Districts
rs
Western Canada Fire Insurance Co.
h COL. SAMES WALERR, Fakdent. - 3. E. RICE. Managing Director
; Surplusto Policy-holders, $241 ,970.12
,; Head Office: Calgary, Alta.
cy -
: WINNIPEG FIRE

| Assurance Co.
CO. : HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western

:w ; i All.).pll)-'l. MITCHELL, Secretary || E BRITISH EMPI

INSURANCE COMPANY
HEAD OFFICE : 'ﬁ VANCOUVER, BC.

5.

. | Colonial |
Fire Assurance Co.|| =y o
e e e

Parliament of
British Columbia

ada.
i WINNIPEG, MAN. Il e

B.0.
DS Actual Security to Policyholders, $112,390.70; assets equal
to for each $1,000 of Insurance carried, ‘compared : 4
. e ; " . PROVISIONAL DIRECTORS :
with $14.37 average assets of other Ca ian companies. W. J. WaLker, President and Manager of the rrimh Empire_Insu
iden Company, Ltd, ; also the British American Live Stock Associatitg
'mt, Vice-Pres " o James Rov, Manager :"nncuu\-m'hx)nhnu n ‘B
. Georce A. Carriex, President and Manager of the Canadian Guariitee
'c ..l'l'll. LOUII w. "lLL. ! & Commercial Agency, Ltd., Vancouver, B C, i
E. S. KnowrLroxn, Druggist and Stock Breeder, Vancouver, B.G
/ C. E. Bugassiam, Secretary British Empire Insurance Company,
A BANKERS g
{{Royal Bank of ( anada, Vancouver, B.C, i
1 1 SOLICITORS i |
he Continental Fire Insurance LO. [ MacNeill, Bied, MacDonaid and Bayfeld, Vancouver, B.C.
MacéKenzie, Brown, Them & McMorui Regina, Savk ]
H“o OF'IOS - WINNIPIO Short, Cr 'Biggar andCowan, Edumiontor Alta i
ents ted unreprese. di‘trl‘t‘ REFERENCES
A‘ — h‘n ’ nt.d - Rovyal Bank of Canady; jian Guarantee ar ‘I' re \,r'é\.
Bradstreet's ¢ ercial Agenc R.G n & ( !
Office 1—National Trust Bullding, 325 Main Street. I S A L ‘8 ]
g The British Empire Insurance Company Ltd., incorporated Jul@ 17th
——— . 1910, has taken on the busines be British American Live Stock / cia 3
tiot [ imited. of Vancouver ; t rel ach of t ab have
o avon the new ( Dany t tended that the busiiliss ¢t
| ;:“,"(‘.\‘l“r\. e ferred t British Empire Insurance Comj 8 The

balance of 250,000 dollars is now ing

THE CANADA-WEST FIRE INS. CO'Y. || Ibriruii®iin el o s oy

HEAD OFFICE, WINNIPEG, CANADA. : al brokers B
5 has gency force covering the ter:ite % from
f producing $30,000 worth f busin@ll - per
“A Western Company for Western People.” reement of the parent company ihjoys
4 business ability, and to these the 8§ s 4
Authorized Capital .........cceeccevees $500,008. i record fo e T he -~ Bitish Etnpire, " therefore, under
Seourity to Polloyholders .............-- $420,080. of the old comPaLY it the same field forte, is a “going concern 3
| ———— rove a 1CCe s Ir ' ¢ tset

Office 106-108 Grain Exchange - -  Winnipeg l

>
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- ' FIRE INSURANCE COMPANIES. FIRE INSURANCE COMPANIES.
1 THE LONDON MUTUAL
""'u.."“',.,.“""" FIRE
Q'uh'!utnv JANUARY 1. 1910 1 ‘ r
I INSURANCE C ™
CE COMPANY ;
HEAD OFFICE, -°' TORONTO
INCORPORATED 1859 ::
182.229 1859-1910 To
8 Fifty-one Years Without Faltering H
rinnoqcuour CANADA ; C
N > i i A . :
.3 ‘ D. WEISMILLER, President and Managing Director, e
2 WEST IN Assurance Co. | , B
% Incorporated 1851.  Fire and Marine. e
Capital i« =« 8§ 2,500,000.00 , . A 4
Asests 1 ey Western Union Fire Insurance Co.
Losses paid ’L-ﬂu organization 52,841,172.44 Head Office, Vancouver, Canada
4 Archibald York, M) DesBrissy, V.C Jomes. C.G.McLeasi,
Pres. Vice-Pres. Gen. Mgr. ’ Sec’y. HO
ﬂ..d Oﬂiﬁ‘ TORONTOQ ONTO "~ Agents wanted in unrepresented Districts E o
: T i A P
| The Pacific Coast Fire Insurance Co. E
| | Head Ommce,' Vancouver, B.C. Incorporated 1839.
i DOMINION CHARTER, 1908.
§ Full deposit with Dominion Covernment. Los
i | A record of twenty years of honest and honorable dealing. i
%% GUARD g ASSUWE COHPANY GENERAL AGENTS:—T: W, Greer, chief agent for Ontario, :
i . "] LIMITED Toronto, Ont.; Dale&;Co &M&nre:l Qw BevetlvMR Ar:l::’:::i —L
, : | ‘7“”‘"59 1821, e R TV .
i Assets exceed Thirty-two Million Dollars ||~ 7ORONTO AGENTS:Reid Shaw & sckunth c
%i Head Office for ~I ;da. Guardian Building, Montreal N Bk g <O 0
;5 H. M. Lambert, Masiager. - B. E. Hards, Assistant Manager.
i i LARH.‘I’RO ‘& DeWITT, Ceneral Agents, e : T
i 1818 Leader Lane,| '~ - E TORONTO. ,
‘ 2 1 - : THE LAW UXION & ROCK INSURANCE CO., Limited
AR LIS D s AN T : of \pndon Cani
% “ P | - FOUNDED IN 1808 ?
it & i Assets exceed $45,000,000. Over $6,000,000 invested In Canada.
R b o Pl SR A s [ |
- AN G e ||| e B ko
, Ll ca s - J. E. :._mcnou.
: WILLIAM| MACKAY, Resident Manager . O e T l Canadian Manager. —
i J. H. LLE, Assistant Manager 4
{ MUNTZ BEATTY Resident Agents : :
i TORONTO T upd ol =Y ’cm Agsen CALEDONIAN INSURANCE COMPANY
g The Oldest Scottish Fire Office.
: & ; = : Head Office for Canada MONTREAL.
il THE Incorporated 1875. LANSING LEWIS, Masager - J. G. BORTHWICK, Secretary
£ MUNTZ & BEATTY, Resident Agents

Mercantl le Flre i Temple Bidg., Bay St., TORONTO. " Telephone Main 66 & 67,

1§
:
b
gj‘
,
:
1 &
i

4 : INSLURANCE COMPANY
T s e e 1 Economica Mutual Fire ns. Co’y of Berln
. B ‘ : HEAD OF Sk, AND MUTUAL 35%‘.'.""""“"’
C l bo ‘?Fi I C Total Assets, $500,000 A.:;-;so‘f Risk, $22,000,000
o um l « re s Government De'. ' Era-
: aLlMlTEl}) urance 0. _ '..;r::hnt. i I‘.’;nodmc “s.au-y. :
Head Olrl;:d: Vancouver, B. C. ¢ E
E. H. HEAPS, P i R. P. McL i
CramIn o mnesxsanvires | |[THE CENTRAL CANADA INSURANCE COMPANY
; ; Authorized C-D‘tal - $500,000.00 A mnu FIRE lmmﬂ m m
e | Subscribed $250,000.00 Franx O. Fowrer, President; Ancus McDowALD, Vice-President ; C
: Surplas to Polloy Holders  $265,951.81 Jos. Cornzir, Manager. = i
/. i s Agents Wmn:d in U nrepresented Districts. Winaipeg Agency : Insurance A'CD:‘." Lt.ld .uzl SOMI l-‘ B!
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The Occidental Fire
Insurance Co.

A. NAISMITH, Presidest. R M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED CAPITAL - - $308,300.00

Total Security. to Policyholders $385,405, 18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co’y (Fire)
lncon;g.lted Head otflce. TOIONTO

B8OARD OF DIRECTORS
W R, BROCK,
JOHN HOSKIN, K.C, L L.D.

HON. GEO, A. COX, President
Vice- s
GEO, A, MORROW

ROBT. BICKERDIKE, M. P.

E. W. COX AUGUSTUS MYERS

D, B. HANN FREDERIC NICHOLLS -
ALEX LAIR ;AIES KERR OSBORNE
Z. A LASH K.C, LL.D. IR. HENRY M. PELLATT
E. R. WOOD

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Losses paid since organization - =

—

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
: OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled

Canada Branch : Corner S, James and McBlll Sts.. MONTREAL
; @

. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE :
Inlurmee Socwty Linlud

Founded 1797

Head Office for Canada:
: TORONTO

|

B8 jobn B. Laidlaw,

Manager,
® A. H. Rodgers,
Branch Secretary

P
LS

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY : |

Founded 1853, ST. PAUL, MINNESOTA
Assets Over - - - $6,000,000 :
Policyholders’ Surplus Over $2,000,000 | |
This Company has on deposit with the Authorities at Otta
Bonds to tht value of One H\mdnd‘giny Tbou:lnd l)olh::. (‘l:o..;w)
security of Canadian Pelicyholders. 4
For Contraets ( Fire), communicate with the following : ! |
DALE & COMPANY, Coristine Building, Mootreal, Q., Genersl tor
Province of . !
W, E. FUDGER, 88 King St, East, Toroato, General Agent for Prov

Ontario.
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,,

Arnn for ince of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. Joba, N.B.,

ts for Povince of New Brunswick. i

CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
General A#e-u tor Province c? British Columbia. it

Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALB‘&TA.

report direct to the Home Office, ST. PAUL, Mias., USA, ' §

Canadian Marine Departreent,
DALE & COMPANY, Coristine Building, Moatreal. Q.
y o

¥ THE
‘Brandon Fire Insurance Co.

= Head Office BRANDON, Manitoba.

F. J. CFARK. Managing Director.
WinNIPRG AGENCY —

CANADA LOAN & REALTY CO., Mclntyre Block.

The Acadia Fire Insurance Company
OF HALIFAX, N. S. i
ESTABLISHED A. D. 186a. “MADE IN CANADA" ,"
Capital Subscribed..........ccosesensssen .r..$400,000.0
Capital Pald-UP +...cesnessnsssisransssnanasss 300.0C

Total Cash Assets.....
Uncalled Capital.....ccovrernessncnansd saee -

Liabilities, including Reinsurance Reserve......

Br. Columbia—CORBET & DONALD,General Ageats, V.

ATLAS ASSURANCE CO.

Limited
OF LONDON, ENGLAND

Subscribed Capital - - $11,000
Total Secnrit; for Policyholders amounts to over Twenty-six ]
Dollars. Claims -paid exceed One Hundred and Ay
| seven Million Dollars, 1 HH
The Company’s guiding principles bave ever been Ca
Liberality. Conservative selection of the risks avcepted and [dberal

Treatment whén they burn. 58
Agents—ic., Real Agents who Work—waated in -IQ'W

districts. 1
'l'wll:-'.“ Department: R. W DOUGLAS, Local Masager §igy
Nanton Bidg., Cor. Main and Portage Ave., Winpipeg. ['€ [

Toronte SMITH, MACKENZIE - &
Agents, 34 Toroato Street, 1oronto. Haib
Head Office for Canada - MONTREAL

MATTHEW 0. HINSHAW, Branch Manager. £ip |

LEL
4

ished in Ca nada, A.X 51804

1.

s

First British Insurance Company establ

Phoenix Assurance Company,

FIRE of London, Englan |
Founded 1782 . ‘:;- -
7 )
Total resources over 7 '
Fire losses paid “".:*'Jm
Deposit with Federal Government and Investment in g
Canada for security of Canadian po nly exceed f’l’(m
Agents wanted in poth branches/ Apply to v‘:
R. MacD. Paterson : “‘m!‘m
re

: J. B. Pate r
100 St. Francois Xavier St Montreal, Que,
Life bonus year 1910. )

All with profity 1_
none f vear's revers ary bo

R

-

W

to 31st December will parfEipate

INCLO-IMERICIN FIRE INSURMNGE COM

H. H. BECK, Manager.
ONS FOR AGENCIES THRCUGHOLUT
INVITED

Street

APPLICATI
THE PROVINCE  OF ONTARIO ARE

TORONTO, - 81-656 Adelaide

PP — T = =

PR B M




i
|
!
F

5

P o

‘B

'

$

’;

;

2758 . E

THE MONETARY TIMES

|
LIFE INSURANCE COMPANIES.

|

CONFEDERATION LIFE

ASSOCIATION. :
i 1 1 osion tg co:p{leti‘:‘ your apglication for a suitable policy in The Great-
] est iie lQ“f_lnCe ompany.
: H..‘ O"" ’ - T"onto’ c.n.‘. Miny new and valuable conditions are included in the policies to
] — be i.nued after January ist.  Among these Wwill be the Total Dis-
- President ;;l:hty clanse—"nl;]ich is a boon to the prospective insurer.
mium rates will remain as lbw as ever, and we have every n
H. BEATTY, Ese to expect a continuance of the very favorable profit vretyur:: “::
Vice-Presidents B g o '
y = : , as a Life Agent, you are looking for the best ities i
W. D. MATTH S, Esa. FRED'K WYLD, Ese your calling, communicate NOW 'ith—o. PRt g s
E. B OSLER, Esq., MiP. ::'1‘!' - Eq.“ 2
D. 8. WILKIE Esq. . The G W Lif
5. En, JOHN MACDONALD, Esq. e reat-west e
ARTHUR JUKES JOH ‘Esq., M.D. GAWTHRA MULOCK, Esq. ‘ ur"an ce
w.C ! J. K. MACDONALD, ASS co.
Actuary. Managing Director ~
AER HEAD 1 - -
POLICIES ISSUED ON ALL APPROVED PLANS o .

'START THE :
NEW YEAR WELL

A

Association. of Canada

Head Office

Home Life Bullding, TORONTO
Gaptl and Assas, $1.400.000

Reliable Agents ted
unrepresented districts.

C 1 T

Zead

HON, J. R. STRATTON, President

3 ] K. McCUTCHEON,
Managing Director

A. J. WALKER, A.CA,, Secretary

The iﬂ thly-Cheque-Contract
issuep BY THE WN LIFE INSURANCE CO.
Guarantees the B ary a fizxed lacome, payable moathly,
for Twenty Years—of lopger, if desired. -
. The Insurance |c3 ¢t be squandered, lost, or unwisely in-
. ‘wested. Costs less life insurance. }

< Loan, Cash er, Paid-up, Automatic Noo-forfeitures,
' other modern life insurance privileges

ife Inpurance Policy available to Casadian is-
surers. No estimates guaran
Agency openingsg’ salary and commission contracts, for

successful life insurghce  writers. Apply
g o WILLIAM “WALLACE,

. Head Oﬁce—Two-péC;pl‘L @eneral Manager.

H

q

' i ' Heap O g
The Excelsior Lifg Insurance Company «%vieerids.
Established 1889, T e Toronto.
Insurancé’ ig forde {$14,00,000.00. Assets over $2,000,000.00.

Business for 1910 wiil] be/the most satisfactory in the Company’s career
of uninterrupted successs Company foremost in features particularly
attractive %o Insurers and Agents.

No better Company td insure in.

A number of important appointmepts on Agency staff available; liberal)
contracts will be given suitabje gentléemen. Apply to Head Office.

Local Agents wanted{everywhere.

& 2
E. MARSHALL, Ggnerpl Manager.

No better Company to represent.

D. FASKEN, President.

4

)

THE «—

INION LIFE

gs for one or two bright men In
“ 7+ |Western Ontario

1| Apply to| FRED HWALSTEAD,

{| Waterloo, Ont. | | 1 Superintendent of Agencies.

DO}

Mq good

4

SEASON’S GREETINGS

The Directors and Officers of the

Mutual Life of Canada

extend hearty greetings to its policy-holders and
the Canadian public in general, who will be
pleased to learn that the present year has been
the most successful in this Company's career
of 41 years, having written new business
amounting to the handsome sum of $9,250,000,
as at December 24th, 1910, and made very
substantial progress in all other departments
of its business.

HEAD OFFICE

WATERLOO, ONT.

-

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital snd Amess - - - - =$451294953
Total Asurances in force - - - =21.01932231
Paid to Policyholders m 1909, - - 34727443

Most D.lnhlo Policy Contracts
DAVID DEXTER, President and Managing Director.

SUN LIFE catina

December 1909
ASSETS .Al 3ist » ': ‘s 32,804,996.77

SURPLUS over all liabilities, and Capital

Hm 3§ and 8 per cent, Standard . 3,308,534.53
SURPLUS GOVERNMENT STANDARD 4,940,556.77
INCOME 1909 S S - 1,778,132.05
ASSURANCES IN . 129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “‘Prosperous and
Progressive.”

i SUN LIFE POLICIES ARE EASY TO SELL
{

| THE ADVERTISERS ON THIS PAGE would
like to know that you *‘saw it in The Monetary Times."

| You will confer a favor on both advertiser and publisher *
' by menti6ning it when answering advertisements. %
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December 31, 1910.

THE MONETARY TIMES

LIFE INSURANCE COMPANIES.

LIFE INSURANCE COMPANIES.

VT T V- IAZ NI N Head Office
) WIN k
GOOD COMPANY c:::.:c

President - Ty -
- LT.CORDON. '~ Wissipes

President Standard s'r-u-u Co. L

Ist Vice-Pres NICHOLAS B . innipeg
! President N. Un'lfAGXI;\FCc. -
% Director Bank of Toronto
2ad Vice-Pres. - E.L. TAYLOR, K.C. B Winnipeg

Director Great-West Permanent Loan Company
Managing Director - J. W. W. STEWART - Winnipeg
Sec'y & Actuary-J. A MACFARLANE, AIlA -

Some Good Western Field Contracts Open
to Reliable Men.
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Phoeenix Assilrance' Co.

% : Limited
of London, England

Head Office for Canada: 100 St. Francols-Xavier St., Montreal

R.

MacD. Paterson.

JOINT MANAGERS : J. B. Paterson.
Capital ( fully subscribed) .......... $ 14,009,500
Paid-up Capital............. B s 1,909,900
Accumulated Funds exceed.......... 65,000,000
‘Revenue exceeds ........ .o oovees 13,000,000
Claims paid exceed................ 350,000,000
Assurances in Force............. ... 112,000,000

SPECIAL FEATURES

Life Department,

The “PHOENIX" has declared a Reversionary Bonus every five
Mlh.“onnnwlolc Life, Limited Payment and Endowmesnt
s of not less than $80 per $1,000.

The “PHOENIX” next 5 year Bonus Declaration will be made
as at 3tst Deocember, 1910; all with-profit policies at annual premiums
now effected will rank for ome full year's bonus.

The “PHOENIX” gives an Interim Bonus of $10 por $1,000

_on all with-profit p lici claims by death, and
umnmnuwwm“n
quinguennium.

The “PHOENIX” Reversjonary Bonus vests Immediately.
" Surpius of Profits in the
recelving

the Sharehoiders
nothing from that Fund.
The “PHOENIX" Policy.—All surrender and loan values, Paid-
up and Extended Assurances are guaranteed and writtea in the

Policy.
The “PHOENIX" is economically managed, the expenses to
total income for .2909 being 8.30 per cent. only, it has me Branch
Ofices and no salaried Inspectors to maintain in
Write for fullest particulars to
H. B. F. BINGHAM,
Life Superintendent for Canada,
Montreal.
We require District Agents throughout the Dominion, for the
Life Department.

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, Canada
On December 3rst next, our statemen
a large increase in assets and business in force.
Apply for an Agency NOW.

t will show

'CANADA LIF

[| Assets $39,686,000

PRl .

A FEW FACTS FROM THE ‘E
REPORT OF 4

RECORD YE

Business Increased in 1909 |
While Expenses Decreased f
i

Business In foroe $135,000,000 '2]5
income for the year was over $5,697,000

New Pald For issued in 19op, $1e,239,000
Surpiys carsed in 1909, sing all records, $1,195,000.
Expenses reduced as in the previous year, in percestage
amount, :f
Payments to Policyholders in 1909 for Death Claims, ,
Profits, ete., $a,033,000. -3
$2,000,000 IN PROFITS will be allotted to Policybolders 3
- by the CANADA LIFE. 4

For Assurances or Agency Contracts,

Canada Life Assurance Co.

i
=

comn&% UNION_ ASSURANCE! 0.
FIRE, L MARINE, A00IDENY.

------------- cesassensasenee

Life s
Total Fundsexeeed ..occcnvscenncecs P
Head Ofice Casadian Brasch, Commerecial Usion Bldg.,

Jas. McGregor, Mgr. Toronte Office, 8 Wellington :
ow.xnm.uwcurmuo—n_‘

LONDON LI

POLICIES ARE “COOD AS COLD.”
Splendid openings for both “ Ordinary * and ** Industrial ' L

J. F. Maine T. B. Park
Inspector Industrial Agencies Superintendent Ordinary A
LONDON—CANADA. & |
s

#

THE .. : B :
POLICYHOLDERS S *‘i‘

MUTUAL He
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for {he least in mod

We | give guarantees - - ‘Not Estimat
A, M. Featherston, Gen. Mgr. 503 Temple Blde, Toronty, Oat,

0

G. H. MINER, Managing Director

THE ADVERTISERS ON THIS PAGE would

like to know that you ‘‘saw it in The Monetary Tim_es."
You will confer a favor on both advertiser and publisher

by mentioning it W

hen answering advertisements.

»
Keep posted on the Canadian BanKing System

Manual of Canadian Bank

by ordering and reading a copy of ECKARI)TA\

ing

Price $2,80. @ |

3rd Edition now in press

i a

[

3 PUBLISHERS— . a3
‘Monetary Times of Canada.
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Volume 4s.

LIFE INSURANCE COMPANIES.

FIRE INSURANCE COMPANIES.

TO LIFE MEN

THE ROYAL-VIGTORIALIFE INSURANGE CO.

*ANADA

wishes to engage mj om Scotia, Quebet, Ontario,
Manitoba and S skd chewan several competent and
- productive field i Good Terms Apply to

DAV D BURKE

| General Manager, MONTREAL

£t

North A&merlcan Life
- Assura iIce Company

i as the Continent
‘ Pmldum 0 H L. BLAIKIE
Vice-Presidents: E, ) INEY, J. K. OSBORNE
Man. Director: L.

'DMAN, A.L.A., F.C.A.

. 'CAMPBELL. |
,uA. F.I.A., F.A.8.

. Net Snplls over $1,000,000.
gdlhg Agency openings write to
KEY, Supt. of Agencies

ice, TORONTO

Assets over $ 11,000,

For. particulars
.T. G. MeC

" Home

Assurance Com; of Edinburgh 3"
Head Ofice Canada, MONTREAL, QUE.
Invested Funds i P . . $61,000,000
Investments, (,anadlzn Branch 18,000,000
Revenue H ‘ i 7,400,000
Deposited wuh (_anadmn and Gowt. 'Ini.s!m, over 7,000,000
Apply for full particulars,
D. M. McGOUN, Mgr, {l: CHAS. HLNI‘ER thd’Ag-nt Ont.

-
<o -

- }©  localities representing

. WORXK of MOMENT in desirable
,  sixty-year old institution with moders,
licies, and helpful Home office co-opera-
available. Maany opportunities for ad-
ire NOW,

" MEM of ENERGY are

- liberal, law-conforming
tion. Much good terri
- vanmtageous positions.

Unlon Mutual Life Insurance Co'y.
TLAND, MAINE
E M E. M e Henrl E. Morin,

"For Agencies’ in the stern Division, Province of Quebec and
Easters Ontario, applyi t¢ WALTER I (JOSEPH, Manager, 1,
St. James St., Mon |

For Ageancies in Westerp {Ontarjo, apply to E. ]J. ATKINSON, Maas-
ager, 107 Manning Ch&”bcu. 71 Q‘m St. West, Toronto.

3

'LIFE ASSURANCE
, NY OF CANADA

We nave posit:#'g our field staff for reliable
pmoducers. As several g

districts are open, the
vpportunity is now.|| Take advantage of it by writing’
to our Head Office qﬂ Longdon.

w. M. GUVENLOCK, || JOHMN MILNE,

1

The Coitinenul! Lif¢ Insurance Company

Continental Life|Building, Torento
Have several good d@stric open for any energetic "Agents
n the Province of ario. -
Apply to GEORGE Bji WOQDS, President and Managing Director

Insurance Co. of North America

PHILADELPMIA, PA, -

Incorporated 1794. Founded 179a.
CAPITAL

.............

ASSETS
LOSSES PAID EXCEED
ROBERT HAMPSON & SON, Limited
15 St. John St., Montreal. - Qeneral Agents for Canada.

Head Office Canada Branch.
MONTREAL

THE LONDON JSSURMNGE “=<Sssssor=

Established A.D. 17“)\ FIRE RISKS accepted at current rates
Toronto Agents: S. Briice Harman, 19 Wellington St. East.

THE NOR‘I‘HIRN ASSURANCECO.,LTD.
OF LONDON, ENG.

Canadian Branch, 88 N Dame St. West, Montreal.
Accumulated Funds, (1909) ....4.... Aaseserosionborassoassnnp $37,180,000
Uncalled Capital  .ocvvevevesssnssssss sessssssssssasssssscscnns 13,500,000

Total  coccsccossssscsssscessessiesss Y cecedissasdssesessssste $ 50,680,000

Applications for Agencies oolicued in unrepresented districts
0. E. Moberly, Supt. E. P. Pearson, Agt. Robt. W. Tyre, Man. for Oun,

LONDON &
LANCASHIRE

JIRE

SUN FIRE =550

Head Office, Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch_15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, Manager
E. McKAY . . Ontario Inspector

Tmo}lllﬂNIOTHAM & LYON Phone M 458
Agents | IRISH & MAULSON. Ltd., Phones M. §9%6 and 967

AGENTS WANTED IN ALL UNI!BPI!B’BNTB. DISTRICTS

LIVERPOOL

LON DON

OCANADA BRANCH, NIAu O'FIGI. MONTREAL.

THE ADVERTISERS ON THIS PAGE wodld
like to know that you ‘‘saw it in The Monetary Times.’
You will confer a favor on both advertiser and publisher
by mentioning it when answering advertisements.
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