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*THE LIVE STOCK TRADE.

\pparently there is not much improvement in

the state of the live stock markets in Montreal or
Toronto. Trade is fair, but would be distinctly
brisker with better qualities of animals offered.
These. however, do not seem tO be forthcoming.
Considering the comparatively poor grades, however,
the prices realized are fairly satisfactory. For really
inferior stock the demand has been altogether slack.
This applies particularly to exporters the call for
good specimens of which is quite as good as can be
At the Toronto Junction yards, it may
at many of the cattle recefved have
tter grade, a feature which is

('\]n'\‘twl,
be mentioned th
lieen ofi<a somewhat be
indicated by the slightly better prices.

butchers’ cattle offered

\ large proportion of the
medium,

in the Toronto sheds this week were only
no better than common; naturally

and many were
ss in selling, the final

these have shown great slowne
result being an easing off in quotations.
oped for the better

Quite a brisk demand devel
for these

kinds of stockers and feeders, and quotations
remain unchanged, and

ruled firm. Milch cows
steady for good (]ualitics at $30 to $50 each. The
trade in calves has also been fairly good.

Of the offerings of sheep and lambs everything
as sold out early at remunerative prices.

The prices of hogs remain high, though an easier
ncy “.('\1']<lp(‘(1 on "‘Hlf\l‘ll'\', Selected sold at

57 and the better class of mediums, including
and fat porkers, at $6.85.
li on the Toronto market

quotations ruling
ek mayv be summarized as f lows:
nort cattle. choice, $4.50 to $5; do., good to
. $4.20 to $4.50: do., others, $4 to $4.30: bulls,
$3.30 to $4: cows, $3 to $3.75: butchers’, picked,
84 to $4.35: good to choice, $3.00 to $4: fair to
§2.50 to $3.25°

fof 1. S2 10 to SI'R“: do.. common, &<

bulls, $2.50 to $3.50; feeders, $3.60 to $4; do, mediam,
$3.30 to $3.60; choice- stockers, $3.50 to $3:80; do,,
rough to common, $2.50 to $3; bulls, $1.75 to $2.50;
export ewes, per cwt.,, $4 to $4.15; do., bucks, per
cwt., $3 to $3.40; do., culls, each, $3 to $4; spring
l:xmbs, each, $5.25 to $0; calves, per 1b,,3)2 to
5%¢.; do., each, $2 to $10.

While some slight improvement has recently
set in in the demand for cattle in the English mar-
kets, they still retain their dull tone, dealers only
buying from hand to mouth. This may be due to
hot weather at last reports. For average good beef
the prevailing buyers’ quotation has been 10c. Cana-
dian sheep have been in rather hegvy stock, and
prices have taken a wide range. A report from
London the other day stated that Canadian beef
was selling with some degree of readiness at 11 to
11%c. per lb,, while Canadian sheep were realizing
11 1-4 to 12¢. Some of the best of the American
bullocks fetched 12c. the pound.

aan

THE TEMISKAMING RAILWAY.

i An announcement of much public interest “has
been made on behalf of the Temiskaming Railway
Commission. That body, as is known, some tinge ago
caused exploration to be made northward from the
present terminus of the Temiskaming road to a point
on the proposed line of the Grand Trunk Pacific. This
has been done, and now comes the announcement that
the line will soon be located to its proposed junction
with the G.T.P., a distance of about 275 miles. Fine
timber land has been found, as well as an extensive
clav belt, and the engineering difficulties of the route
are reported to be not difficult. By next year 200
miles of road, it is expected, will have been completed
Ahnant TT2 are nOW being, operated by the commission
They report traffic ove the completed section to
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volume their expectations. And

tourist travel, too, has proy &l unexpectedly large. It

is of significance to Northefn Ontario to have this

+1a report about an effterprise and a district of

lways received the con-

grcull_\' exceed In

favo~

the country which have notja

cideration their importance warrants.
uak

FINANCIAL REVIEW.

5

——

We present below a conidensation of the monthly

"‘anadian Bankk for July, 1905. [t
Bank Sthtement for the previous

statement of ( is
compared with the
month, and shows capital,
age .holdings Of specie,

réserve, assets and liabili-
i

ties, and-aver Dominion notes,

etc.:
Canadian Bank Statement.
LIABILITHES
3 Jaly, 190s. June, 190s.
Capital authorized .oceee.ooveecees £... $100,246,666 $100,746,666
Capital paid Up....oc-eee . % P 82,756,410 82.199.900
Reserve Funds .....oecoesrreses (o 56.781,223  56,408.680
Notes in circulation..eeeeesee oo . ... $61,277.503 %61 ,587,560
Dominion and Provincial Govern@ent
deposits ...oceessserrenertt I 9,613,155 11,371.557
Public deposits on demand in Canada.. 137.597.485 134 804.501

Public depesits after DOLICE <o ovoe- ffees 336,505,877 333.767.147

Deposits outside of Canada ...cccoqbert 48,477,265 44,039,320
Bank loans or deposits from other banks ;

secured ....,. 502,417 953.525
Due to other banks in Canada ..... e« 4 4,724 411 4,959,445
Due to agencies or other banks in Great

Beit@if. .. ccovc cevesioonsocd 3| A 6,570.835 6,905,066
Due to other banks in foreign countries., 1,462,661 1,372,686
Other liabilities AR TRa LR cordlile ot 11,857,190 10,228,488

Total liabilities. ..ccceveeqeees J A 9618.588,*&3 $609,989 375

ASSEYS
SPOCie.sesrenanssasrrascnses cossdills ob $18,0929,396 $17,190,791
Dominion nOtes ......eseect booooltideqe 36,508,662 36,595,713
Deposits to secure note circulation. .. 3,405,213 3.359.472
Notes of and cheques on other banksi. .. 23,197,622  24,4%8,77
Loans to other banks, secured ..... 1} (R R 502,120 960,281
n Canada ... 6,455.943 6,382,138

Deposits with other banks
Due from agencies ogothe

Britain, ...«
Due from banks or agencies in

r banks in Great

5,455,340 11,787,007

foreign

18,982,891

21,339,923

COUNETIES .ocvonsvsvvvenses
Dominion and Provincial Government

SECUritiess. o corpensnvncanenes ok b 8,770,057 8,497,903
Other securitfes .....ceeceosners et 50,403,372 59,249,104

Call and short loans on bonds and ftiicks

in Canada

41,746,702
43,007 508

43,620,194
51,254,965

Call and short loans elsewhere. . .. il 4
828,006,037 $272,291,293
Current Loans In Canada ...o.oqbs ' 438,060,270 437,477:44
Current Loans elsewhere .... e« 24 482,533 23,793,189
Loans to Dominion and . Proyifcial
GovernmentS....oeveee ceseMelie I 731,901 2,044,525
Overdue debts ....ceeenane e K 1,600,544 1,680,487
Real estateé .. .oe.ocsosnorneess 4ol 767.767 656,04¢
Mortgages on realjestate sold .. eolfolbel-e 530,195 601, 36
Bank yr«'mm-s....“..u,........... 10.577.223 10,499,652
Other assets ...oeeee cosesqonsolelolse )y 44 3,0¢ 8,041,110
Total asSetS .ecesecassspeass | Yoo $766,318.465 $757,088,531

Average an

yreatest amount n
during month ....cceveccaecsjreng 63,516,010 62,183,72
irectors or their irms.. . &l

8,680,204 8,708,649

ans 1«
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the Bank of Montreal of the
assets of the People’s Bank of Halifax has now been
completed, and the name of the latter bank accord-
ingly disappears from the list. The Home Bank of
Canada has, however, sent 1n 1ts first return, so that

the number of banks reporung

The purchase by

to the Govern-
totals of capital

ment remains unchanged. The
$520,000

subscribed and paid up have increased by
the only changes of any

and $557,000 respectively,
nks being the increases

moment amongst the older ba
in the figures of the Imperial Bank of Canada.

Notes in circulation have followed the usual
course in showing & slight reduction for the month.
The circulation account of the People’s Bank of
o the Bank of Montreal,
thus increasing the amount shown as outstanding
by the latter bank to $0,072,000 as against $8,359,000
last month.

Balances due by the banks to the Dominion Gov-
33,000, while those due

Halifax has been transferred t

ernment have fallen off $2,0
to Provincial Governments have
$874,000, both changes being doubtless due in great
of provincial subsidies.

increased by

measure to the payment

Public deposits in Canada have increased during
the month by ($5,530,000, as compared with an in-
crease of $7,171,000 in the same month last year, and
$3,203,000 in 1903. For 3ist July in each of the three
years the figures are as follows:

Demand. Notice. Total.
1003 ....... $110,543,000 $271,597,000 $382,140,000
1004 ....... 118,332,000 312,713,000 431,045,000

1905 v v enes 137,597,000 336,500,000°

474,103,000

Deposits outside Canada continue to grow, the
total for July being $48,477,000, -an INCreasc of
84,400,000 for the month, and of $10,000,000 during
the year. In July, 1904, the tqtal outside deposits
were only $32,043,0000, SO that during the twelve
months they have increased by about 350 per cent.
‘The Bank of Montreal and the Royal Bank of Canada
are responsible for most of the increase.

Specie and Dominion notes held show an 1n-
crease of nearly $2,000,000 during the month, and of
about $6,000,000 during the year. \While the banks
as a whole carr) ample cash reserves to meet
suddefi demands which are at all likely to be made
took occasion to point out

any

on them, there are, as we
a month or two ago, -certain banks which alloiv their
cash to remain at an unduly low level, depending
;1]»1w:xrm:rl_\ upon the larger and stronger banks to
assist them in case of need. If a small bank chooses
to keep a portion of its reserves in the shape of bal-
ances with a large, strong bank, little criticism can
he larger bank can measure the respon-
1 r]

be offered. I

sibility which it is taking, and provide accordingly.
But a bank which presumes on the feeling which
undoubtedly exists tlkat for the credit of the Cana

dian Banking System no solvent Canadian bank
<hould be allowed to suspend payment ought t be
iven to understand that if by reason of 1ts neglect

) ntain proper rese - sl S e be
driven tb ask for help probablv be assisted
not continuc n business, | 1 O ) n
tary’” liquidation. When banks ! dank of
."14\7"1%‘.[‘1. t!\l }'.‘H»'Q\ of N S | i l“
-onto. the- Dominion Banl tl Imperial Bank and
sthers. which carrv a ¢ 1 line f s¢ rities an call
loans. consider it advisable t aintain cash reserves
of from 8 to 16 per cent of their total liabilities to
the public, surely it cannot be wis for smaller banks

-
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to be satisfied with cash reserves of from 2 to 3 or
O per cent.

palances due Jrom bBrntish and
have been by about
amount, with_soqe $0,000,000 more, Las been put
into caul and snort loans, the chief increase being in
outside Canada, which
I'wo banks, the Bank of Montreal and

loreign ageats

reduced 34,000,000, and Luds

those have increased. by
$8,000,000.
the Canadian Bank of Commerce, are chiefly respon-
sible, the call and short loans of the former outside
Canada having increased by $8,000,000 and those of
the latter by $1,500,000. In each case there is a cor-
responding decrease in the balances due from agents
in Great Britain, so that both of these banks have
apparently thought it desirable to prepare for autumn
demands by transferring funds from London to New
York. The increase in call and short loans is some-
what unusual at this time of the-year. They showed
a reduction of $2,133,000 in July, 1904, and of
$2,123,000 in July, 1903. The total now is $94,874,000,
as compared with $71,635000 in July, 1904, and
$78,263,000 in July, 1903. {

Current loans, both in Canada and elsewhere,
have followed the usual course in remaining practi-
cally stationary. Current loans in Canada now stand
at $438,000,000, as against $414,096,000 in July, 1904,
and $363,586,000 in July, 1903. In view of the large
amount of money being spent, or about to be spent,
in railway and other development, and of the large
crop in the North-West, it seems probable that the
next three or four months will see a considerable
increase, with, no doubt, a corresponding decrease

in call and short loans.

One of the most significant indications of the
prosperity which the banks have enjoyed during the
last few years is the reduction in “lock-ups,” as is very
clearly shown by the following figures:

Real Estate
other

Overdue than Bank

July. Debts. Premises. Mortgages.
QOB os's oislnte m $1,699,000 $ 767,000 $530,000
IQO3 v cccs oo .’.1«;’),001) 835,000 724,000
I90L ... 1,057,000 Q07,000 004,000
1209 ........ 2,160,000 1,766,000 570,000
1897 ........ 3,591,000 2,043,000 506,000

In 1897 the total assets of the banks amounted
$338,244,000, and of this sum $6,140,000, or 1.8
per ‘cent., was shown under the three headings given
above. In 1905 the total assets are $766,318,000, but
the amount of the “lock-ups” is now only $2,096,000,
about .4 per cent. But it must be remembered that
[.a Banque du Peuple was in process of liquidation

1897, so that the figures for that year were not

gether normal.
Bank premises, on the other hand, have increased
85,638,000 in 1897 to $10,577,000 in 1905, but in
w of the rapid extension of branches during the
last few vears, and the immense amount of building
the banks thought it necessary to do,

ase cannot be

banks. their Bank Pre
1Ses ounts in different Bank of
ntreal, which, as everyone knows, has recently

have
con<idered excessive. Dif
however, deal with

wavs.  The

pent ¢ ery ]:|r_'\fv amount on its ]\rilh‘i]n.’ﬂ ])HiHiH:
ntreal. and owns fine buildings in many parts

mmtrv. shows no increase since 1897. The
rifling unt of $600.000 at which all its premises

e for some vears been carried is only a fractiow
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its buildings. Tne Canadian
Bank ot Commerce, wuich has peen”one of the most
establisnment of
whicn took over in January, 19o1, from the Bank of
pritish  Columbia valued in their last
statement at increased its
$759,000 Profit and
Loss statement each year this bank appropriates a

of the real value of

active in the new. branches, and
prcml:cs
$150,000, has
to $1,000,000. In its

figures

from

considerable sum on account of Bank Premises, while
the Bank of Montreal does its writing off before car-
rying anything to profits.. Among the other larger
banks which show increases of not more than 100
per cent. are the Merchants Bank of Carnada, $559,000
to $894,000; the Bank of Toronto, $200,000 to $365,000,
and the Dominion Bank, $263,000 to $440,000. On
the other hand, the account of the Bank of Nova
Scotia has grown from $50,000 to $247,000 (still an
absurdly small figure), the Bank of British North
America #from $350,000 to $865000, the Eastern
Townships Bank from $120,000 to $413,000, the Union
Bank of Canada; from $200,000 to $1,044,000, the
Royal Bank of Canada from $60,000 to $432,000, and
the Imperial Bank of Canada from $311,000 to
$715,000. But with all the increases only 1.3 per.
cent. of the total assets of the banks is in their Bank
Premises accounts, as compared with 1.6 per cent.
in 1897.

aan

PROGRESS ON THE GRAND TRUNK PACIFIC.
Something like definite progress is reported
respecting the Grand Trunk Pacific Railway. We
hear- from Montreal that contracts for the construc-
tion of the line from Winnipeg to the Pacific coast and
also of the branch lines from Fort William to Lake
Superior Junction, have been awarded to the National
Construction Company. This corporation is com-
posed of prominent Canadian capitalists, who will pro-
ceed, we presume, much as the North American Con-
struction Company did with the building of the C.P.R.
Specifications fof the first hundred miles of the Lake
Superior branch of the G.T.P. show prospects of .very
heavy work, for there are two thousand acres of clear-
ing, 300,000 yards of solid rock and 250,000 yards of
loose rock. In addition there are said to be six mil-
lion yards of
This piece of work has bgen already financed-the bond
issue of $30,000 4 mile being guaranteed by the Grand
Trunk Railway Company, and there being an addi-
tional land grant from the Ontario Government,

earthwork, or sixty thousand per mile.

®an

THE METRIC SYSTEM AGAIN.

[nstead of diminishing with the increasing fervor
of its adherents, the opposition to the compulsory
adoption of the metric system in the British Isles -
would appear to be actually becoming stronger \nd
—which, by the way, is an item to be rémembered by
criticism "?V "'}'

those among us who_ characterize

metric system as a sign of fossil-like conservatism—its
opponents assuredly include in their number a large
propertion of up+to date men engaged largelv in enter
prises requiring weighing and measuring as prime ele-
ments. ‘hesides several who hold a high place in
science. . The British Weights and Measures Associa-
tion. a bodv which does its best ta crvstallize the ob
jections to the proposed system, does not enter the
lists on scientifie gronnds. - On the other hand it ad

mits the usefulness of the metric system in scientific
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calculations, and indcui in commercial transactions as
well.  The associatio contends, however, that the
ior lconvenient as the ordinary
The reasons for this
t recently

metric is not so usefulfor
English system already! in use.
we may quote from thy association’s repor
published: )
“This Englis
the time of Elizabeth, #i
came established in the| English colonies.
rules in the United Stj}ps, in Canada, in Australasia,
etc. The English pco"p}*s have only one yard and one
W ellington, $)lashington and Westminster
] yard; Montreal, Maritz-
same identical
Empire are

4 ‘
h syst¢m has not been changed since
Established in England, it be-
Hence it

pound.
measure by the same igntical
burg and Melbournet yveigh by the
pound. The measurg§ of the Russian
based on the English #tich, of which the English yard
is a multiple. The Znglish yard and English pound
are the measures of nigire people directly concerned in
8 are the weights and measures

foreign commerce thah
of the metrical systen&

The upholders of!the metric system,
us, falsify the prvmi,gs@ somewhat when they base.an

argument for its uni.itebal adoption upon the con-

sideration that the ];1|§Qr proportion of Great Britain’s
foreign trade is carriefl on with countries in which it is
in force, for a little while ago, when the matter was
brought up in I’arli.ﬁﬂcnt, a member of the British
Government pointed g\jn that not more than 42 per

it seems to

tas carried on with such coun-

cent. of British tradez

: |
tries. 3
I¥ the use of the metric system is

However, thouglf
not compulsory in th& British Isles, it has been legal-

ized, so that any pcrfé_cin thinking it to his advantage
to make use of it canido so if he choose. And this is
its position also in Cai;qda and the United States.

[t is contended By some that since Germany has
seen fit to adopt the fetric standard of measurement,
s should iuﬁtiﬁahly do the same. 'But the
In the old .“;I:lt\\ of

other nation
cases are not exactly similar.
what is now the Gerfian Empire, there werée no less
than twenty-five ditfts}cnt kinds of “feet” “used in
lineal measure. Sontsort of uniformity was deemed
and the c(‘)‘sequcncc was the adoption of

necessary,
ritain, Canada and the United

the metre. In Great§
States this uniformityi/does to
exist. not only in thélg own respective terri

Al the association’s report points
the

a large extent already
tories, but
with each other.
out. the inch, foot, agre and mile measures are
same in the survey >}'§tcm< of some five hundred mil-
lion people, and its argument

such change would €ause an
could be complgted scarcely within a couple of

is, why change, when
amount of calculation

which
generations?

We do not pretefid to feel convinced that the
\‘urnpnls“ril}f(»i the metric system would be

adoption
u])])u”\‘llh sug-

attended with such hgrdships as its

but do realize! that the opposition
keen and reasoned, but gradually growing in volume.
The upshot 18 a difficplt thing to determine; it cer-
does not at-present, however, look like an eas)

is not only

oest,

tainly
win for the metricists;

Aan

GREAT BRITAIN'S TRADE.

A\t the present time of fiscal controversy in the
( ther Countrv the Poatd of Trade returns for the
[Tnited Kingdom afe! looked for with increased in

terest. more particalarly that section of them which

trente of the movemant and ratio of trade with the

; THE MONETARY

onies and with fofeign countries. The following

TIMES

excerpt will serve to set forth the facts for the half-

year which ended on June 3oth last:

1905. 1904. 1903.
Imports from: £ £ £
Foreign coun-
tries f...... 211,832,037 213,429,200 200,160,100

l:ritlﬁl] }H ISSECS~

T T e LR 61,200,805 58,472,200

51,400,900

'liuml imp'ts 273,123,502 271,901,400 260,570,000
Exports to:

Foreign coun-

tries ....... 101,863,268 01,000,300 88,204,000
British posses-
sions ...... 53,842,503 53,110,400 54,318,600

Total exp’ts 155,706,221 144,110,700 142,522,600

In other words, there was an appreciable in-
crease in the imports from British possessions and
a decrease in those from foreign countries. At the
same time, British exports to the colonies stood
almost stationary, while those to foreigners showed
the large increase of almost eleven millions. Looking
at this matter more in detail, it appears that Britain’s
imports from Canada decreased quite materially,
the one item of flour having fallen away to the extent
of no less than 50 per cent. In respect of export
trade. that to Canada increased slightly. On the
other hand, the imports from Australia into the
Mother Country rose from £12,839,000 in the first
b;llf of 19004 to £15,185,000 in 1905, a satisfactory
increase for the Australians, which was due, no
doubt, to the improvement in climatic and business
conditions in the Componwealth. | Britain’s imports
from New Zealand showed a particularly large ex-
pansion. Those from the United .\'t:m-; decreased
by something like two and a half millions sterling,
while those from Germany increased materially.
Shipments from Britain to India rose from £18,-
S.’.’_lkn) to £20,339,000, while to Cape Colony they
fell from £6,243,000 to £4,918000. To t‘hinﬁ Ih(:'\'
increased from £4,000,000 to £6,938,000, and 1:)
_I:q@n from £2,004,000 to £4,459,000. Apart from
I;‘nlx:L ]ﬂh- showing of the British exportation list to
the colonies and possessions is a disappointing one
at a time when that to foreigners m‘u‘]J :u.t;zl]}u'a':l(-
\\.'l_\'.

L

LIFE INSURANCE NOT UNDER QUESTION.

o read some articles in the public press and
to hear the comments of some “men.on the stréet,”
one would imagine that the principles, and, intlcc('l.
r'hc whole basis of life insurance, were in the crucible
1'»?' investigation. Recently things have (‘_:'HHl‘ wrong
with one or two of the great life insurance \‘ﬂH:
panies in the United States, and the cry goes up,
“Ifln-\ti«\';m-." But it is not life m\m‘:n-lcfN that is
]n‘ll‘]: criticized ; it is not the principle that has been
at fault. or that is to be investigated; it is“the man-
:::r.‘m’n' of a number of men in the business, influ-
ential in one city, it is true, but still few V'l‘h('ir
methods have been wrong: but the gre: -A ines-
timable “value of life insurance ih']\i ‘;f'n;“‘lli‘lt\m\:H-
shaken. ‘
‘ »Tt x.wm\t .?t(- remembered that as a great financial
institution, life insurance is comparatively a - new

thing “et during i ifeti f
ing. Yet during its lifetime many far-reaching up-
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als have taken place in other forms of business.
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Banks have gone under, loan companies have
lapsed with far-reaching disastrous results to those in-
terested. The history ot life insurance, considering all
things, has been singularly serene, the faulty methods
of a few who tried to snatch undue benefit for them-
selves out of the necessities of others have only had
the consequence of bringing to bear a fierce light
upon the whole system of life insurance, in the glare
of which its incalculable advantages to the public wel-
fare and its nearness to perfection as a human institu-
tion have only been brought still more prominently
forward.

When one brings himself to think out the subject
in its depths, the surprising thing is that with, com-
paratively speaking, such a financial innovation as life
insurance, the weaknesses have been so unimportant,
and that they have been discovered so speedily, and
when they have caused so little detriment to the in-
terests of those having their money invested therein.
And allowing all possible latitude for the effect of
these weaknesses and shortcomings, the fact remains
that life insurance, for the combined safety and benefi-
cence of its mode of investment, occupies a pre-
eminent position which no mere individual slackness
on the part of a few of its officials can ever shake.
This should be borne in mind without fail, not only by
readers of the sensational stuff that has lately been ap-
pearing in the public press, but by agents soliciting in-
surance from persons who revamp this kind of non-
sense as their own excuse for not putting their names
on the dotted line.

a“an

THE CHINESE TRADE QUESTION.

To be hoist by one’s own petard is an operation
which always causes peculiar chagrin to the sufferer
and peculiar satisfaction to one’s rivals. This opera-
tion. however, is what Uncle Sam seems to be experi-
encing just now, with John Chinaman as the calm in-
flictor of the punishment. The Chinese boycott of
American goods has already assumed notable propor-
tions, and in some goods, such as flour, the loss of
trade is assuming notable proportions. We
however, that no great regret will be felt by the world
at large. A country which goes out of its way to not
only heavily fine the citizens of a peaceable, friendly
insults them

country who arrive at its shores, but
through pert officials as frequently as Uncle Sam has
insulted the Chinese, can hardly be sympathized with
very deeply when that friendly nation retorts in kind.
And the retort is of a nature which so directly affects
the offender’s pocket that the fun of the matter is that
the latter is bound o cry for quarter. Indeed, that
cry has already been heard, and from the very section
of the United States which in past days has been most
exasperating in its treatment of the Orientals. It is
altogether likely that the United States Government
will lose as little time as possible in trying to adjust

th ; :
1e quarrel amicably.

In the meantime two things are afforded for
Canada’s benefit: An opportunity and a lesson. The
lesson is certainly needed, as indicated by the loud
utcries chronically uttered by Canadians of the fire-
brand variety against all recognition of an equality of

zenship with Japs-and Chinamen. The recent ac-
tion of the ‘British Columbia Government, happily dis-

by the Dominion, is a case in point.

™ . . -

| pportunity is for ( anada to take advantage
the ening for flour and other goods in China
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forcibly vacated, temporarily or otherwise, by the

United States owing }o its narrow policy of exclusion.
Even now the call for Canadian flour for China has in-
creased to a very marked extent. Even after the boy-
cott against the United States shall have been raised,
which sooner or later we pregume it will be, the marks
left by the struggle should make good occasion for in-
creasing shipments from Canada of flour as well as
many other articles, so that the opportunity referred
to is one which is in no manner to be despised. And
apart from the present untoward position of the Ameri-
can exporters, Canadians should by no means neglect
t> push their own interests in China, a country on
whicl: the great commercial nations of the world have
had 'Leir eyes with increasing interest for ytars past.
We have the quality of our goods to recommend them,
in many cases, as in flour, to a greater extent than is
the case with the Americans, Only carelessness, to
our commercial future will allow us to sit down with
folded hands awaiting the march of events.

aan

A MONTREAL MUNCHAUSEN.

There is some one in the noble army of Montreal press
reporters who appears determined to make a name for him-
self, as 4 later-day Athenian in the. acquisition of new things
In the search for noveity his

in the way of intelligence.
ain of finance,

eye seems to roam most often over the dom
and he once in a while startles the readers of even the most
staid daily journals of our commercial metropolis by making
known to them discoveries in Canadian banking circles which
it requires all the ingenuity of a city editor to explain away
This reporter attracted our attention first in the
spring of the present year, when he contributed to the Mont-
real Gazette a series of statements about the intended
doings of certain banks that were almost as interesting in
their minuteness of detail as they were startling in their
untruth. We had oecasion then to show, by means of inter-
views with the bank managers, astray this
vraisemblant essayist was in his alleged facts. Now he has
got the ear of the Montreal Witness to which he furnished
on Saturday last a column and a half about “ A Great Bank-
ing Scheme.” The central idea running through which was
that the Canadian Bank of Commerce was to blossom out
into $20,000,000 of capital, to place its head officgs in Mont-
that Senator Cox would shelve himself by ‘retiring to
esident, while Mr. Kilgour
‘ Alas

ontreal seer, for his

next day.

how . far

real,
become a rose-leaved honorary pr
would don the hair-shirt mantle of
for the circumstantiality of the gifted M
headings in Schoeffer type and his sub-headings in-Roman

the presidency

long-primer, his project now under way,” his imagined

“ probable proposals,”
Witness inserted, on Tuesday
graph: “ Mr. Byron E. Walker, general manager of the Can
adian Bank of Commerce, writes from Toronto asking that
the statements as to proposed increase
given an unqualified denial.” It was harsh of Mr

He did not give the
editor of Tues

and his “ warrants for belief,” the

afternoon the following para

of capital, etc, be
Walker
to -be so6 sweeping 1n his denial Craig
Ananias half a chance—or else the

Street
We have called this too ready writer a

day's issue wouldn’t
Does not this word for prophet
ned second ~'ght-’ H e
structures,

seer. also mean star-gazer,
or a person gifted with the far
figures to himself stately

‘mag

nifies his office,” and
as well as monetary, = new
the rest of it and then hunts up
with which to back himself up

schemes,” “ magmh

architectural
cent proportions,” and all
statistics and circumstances
and Mr. Walker may
H'nvd.\ ‘wu'lll

Senator Cox very well say, as the

commentor did m Tom

folk

"Tis very hard, those sort of

Won't let a body be
“an

fisheries off Brittany are said to be a total

The sardine

failure



TRADE NOTES.

The Dominion Thread! Company announces its inten-
tion of building ‘almost imfhediately a factory on the shore
of Victoria Lake, near:Stratford, Ont.

The Eclipsé Umbrella Company has recerved a Dominion
charter authorizing it 0 manufacture, buy, sell and deal in
umbrellas, suspenders,’ haberdashery, neckwear, etc. Its
capital stock authorized is| $100,000. -

The village of Sutton, in Brome County, Que., has a
population of 766, and 'the| new assessment roll shows the
value of real property  in the municipality to be $233,000.
When the village was ificofporated in 1896 the total valuation
was only $103,000.

We hear from \\'inniplc_g that the first car of this year’s
crop of wheat was rcccivcd by the Lake of the Woods Mill-
ing Company on the 2oth{inst. It was loaded at Douglas,
and will grade good No. 1| Northern. Barley has also been
loaded, said to be a fine §ample.

A report from Manche¢ster states that the master cotton
spinners have withdrawn jhe notice of the 5 per cent. re-
duction, while the operatives will also withdraw their re-
quest for an advance, 8o that it is altogether likely that the
threatened strike will be averted.

Y I S G SR A e PTRy

An eastern township é¢xchange says that Mr. John Mac-
Dougall, living about thifec miles east of Ormstown, in
Chateauquay County, thirfy miles from Montreal, has sold
his farm, one of the bést m the locality, for $11,500. This is
the highest price obtalhediffor a farm in the vicinity, so it is
said. : :

The strong demand for cheese in England is reflected in
the recent firmness off the local country boards. At Peter-
borough, Picton, Wogdstock, and elsewhere, the prevailing
price during the week has been 11%c. At Quebec Province
board 11 to 11%4c., ahdijoccasionally 11%4c. have been ‘the

figures accepted.

This is the quiet $eapon in the Belfast linen market, but
there is a full average lbusiness passing. The tone of the
market is buoyant, and||values are on the up-grade. The
reports of the Belgiéin [flax crop are unfavorable, but the
Russian crop is stated tp be more satisfactory than was ex-
pected. The Irish ctop will probably be about an average
yarnd have advanced. Spinners have plenty
of orders on hand now, and the smaller business of the past

week was expected after the previous brisk buying. There

one rices nl‘

is a fair amount of Business in the brown cloth market for

the time of year, afd | pricgs continue to harden For
bleached and finishel goods\ there is the usual quiet de-
home #varehouses. It is to be noted that

Canadian

mand from the

i export . busimess is, steady and promising.

business is somewhat bgtter, and there is improvement with

Australasia and with the Cape.

Pure merino waplgl are still
Br rd, Yorks, repdrts the
getting more

In very meagre ~\1‘\1}'.\ at

Drapers’ Record, and, as

business and the tendency of

g1\ S n is in favor fofilan increased consumption, there is
'-: ¢ cas expect that the recent advances in prices
: N be maintained, #t #ll events up to the end of the year.

rser kinds ©f grossbred colonial “wools,

\\'}H\‘]'\ are
réicter to our own home-grown wools, are
ghtly eca$ierilin price, but are still much dearer
than was t se jas

recently as February last, and are
1

higher than {pr even including the
me of 1800 There can be no doubt that these
I crossbred Jwool are

many years,

garser kinds of

vy interfering with the ‘trade several classes of

na factiired dress goods, as the de: has

st of shicHl staple goods as worsted dress serges

the reach of the poorer classes of the com

realedlithe sale of some of the competing

lasses of cheap dress| fabrics, such as tweeds, into which

{
nexpensive raw materipls, such as cotton and shoddy, can

be introduced
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In New York and Washington a plan is on foot to equip
a large steamer and furnish space to American manufae
turers for the purpose of making a display of their products.
and sending them around the world on a 60,000-mile trip, to
consume about fifteen months. The plan is to send on the
a representative whose duty it will be to see that the
properly arranged at each port, to meet the
ers invited to inspect the exhibits, explain
ges of the goods, ascertain what the

steamer
exhibit is
merchants and deal

the utility and advanta
markets of the country demand, the competition to be met,

etc. This representative will also satisfy himself by personal
investigation that any agent sO appointed to represent his
principal shall be of good character and financially able to
meet his obligations. The date of arrival in the ports will
be advertised. Tt is also proposed to print, in the language
of each country, a catalogue showing the name of each, and

‘ 3

~

-
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each exhibitor, the name of his representative, the position of :

the display in the ship, and a full description of the goods
exhibited.
LR I

INSURANCE PARAGRAPHS.

If ladies can be found who could put as much energy and
tact into the obtaining of a life proposal as they sometimes do
into the procuring of a proposal for life, their fortunes mai
be considered as good as made.—Insurance and Banking
Review.

The happy relations existing between the Canada Life
Assurance Company and its clients can be seen in no better
manner than by a perusal of a little book lately issued by
that company, bearing the suggestive  title: “They Are
Satisfied.” A large portion of the book is devoted to letters
from holders of tontine policies, the dividend periods of
which have expired, and these indicate with what correct
judgment this title was chosen. In a number of cases the
present cash greater than the
estimates made when they were Another portion of
the book gives letters from holders of ordinary contracts,
and these are of a similarly satisfactory character.

values of the po'icies are

issued.

At the annual congress of the Royal Institute of Public
Health in London last month a resolution was passed to the
effect that the hours of sleep allowed in many public schools
for boys under sixteen were too short With that dictum,
the Insurance Spectator of London, looking at it from the
standpoint of longevity, entirely concurs It is a fact that
there is no repair of the brain substance except during sleep,
although other physiological processes can and do go on
very well while the subject is awake. Sleep to a proper
extent is one of the surest things to make for longevity, and
engthen their lives by
It has been laid down by
man can only at

many persons would materially |
shortening their waking hours
high physiological authority that after all
the. best live a certain time awake, and if, as is said, you
increase the period of sleep you thereby lengthen the period
left for wakefulness

1

and not due to artificial

Of course, the sleep must be healthy,

means.
aan

EVERYDAY FIRE PROTECTION.

good Service is being done by the
State of Ohi in his 11!<\('ﬂ1iﬂ‘
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fires beginning in stables or barns result in a total loss of
both building and contents. And, too, a large proportion of
the fires which have destroyed the business portions of vil
lages started in stables—as did th¢ great Chitago fire, from a
cow kicking a lamp over.

A person goes lamp in hand to do the milking and the
lamp is'placed upon an uneven floor and is overturned in
the litter, or else the agitation of the oil incident to carrying
it drives gas from the bowl up the wick tube and the scared
holder drops it. Often the lamp 1is blown out by draughts
and one strikes a match to relight it and drops the match
still hot in the #itter, or the wood of the match being cross
grained the flaming head flies into the litter,

Rubbish under area gratings is ignited by cigar stubs,
matches and fire crackers.

Shops and warehouses in which are painters’ materials,
shavings, kerosene, and especially gasoline, should never be
illuminated for a moment with an unprotected light.

Section 2 of the ordinancesssays that no easily ignited
rubbish shall be allowed to accumulate. Rubbish is very
liable to spontaneous conbustion from greasy materials mixed
with it. or from chimney sparks, or the carelessly thrown
match or cigar stub, or by children playing with matches
Even the ash ‘pile may burn spontaneously if wet.

Another clause provides that chimney soot shall not be
intentionally fired while nearby roofs are dry. Many fires
have been started by a neglect of this precaution as well
The loss of property, and life too, from the careless handling
of petroleum products ind vegetable oils is so stupendous
that the matter of controlling it has bgen well worked out in

many cities
aaa=
OUR GREAT WEST.

Festivities on no niggard scale are to characterize the
occasion of the celebration next week at Edmonton and at
Regina of the erection of the Territories of Alberta ‘and
Assiniboia into Provinces of the Dominion. We have been
favored with a sketch of the programme and a represen-
tative of the Monetary Times leaves Toronto to-morrow to
be present at one or both—for the proceedings will cover two
days. It is’ understood that the Premier of Canada and some
of his ministers will be present, and many prominent Can-
adians, commercial -and financial, will doubtless aid by their
presence in the rejoicings It is a liberal education for a
man from Eastern Canada to go out to Calgary and thence
to Edmonton. By mno other means can he get a proper idea
of the extent and walue of that great Western and North-

Western land

Ti

Premier of Manitoba, who is also Minister of
Agriculture, has been making an exhaustive inspection of
Manitoba. He declares that the largest and best
wn in the North-West is now ripe and being
and matur-

Crops n
crap ever gr
hatvested, but adds that the gramn was so heavy
unless tFe Farvest is

ingd so rapidly that loss nmust occur
said, “ but

rushed through. “ Twenty per cent. 1s cut,” he
should be in stack to-might, 22nd August.”

eighty per cent
wheat yield for. the North-

Mr. Roblin estimates the total
West at more than 100,000,000 bushels, being an average Ol
ver 2z bushels. with good grade at that, and the only danger

being heavy rains in. the next week or two Coupled with
these remarks it is an undoubted fact, says the Herald of

lv throughout Mani-

Wednesday, that cutting 1s general only ti
tol 1d many Territor al points, while nly three thousand
sters have arrived so far [t seems as if there must be

ty of help to harvest so large a croj
aaa .
The Pall Mall Gazette, referring the ifederation
vda and the West Indies, expresses the pin that
Canada’s interest is mainly in the e ( the sugar
18try Confederation would mean| free admission ol
Jar in raw sugar could not take these islands
oroviding for- their naval

without some

defences, and the treatment of the colored '."‘f“-115|t"‘11-

which would entail a difficult problem
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BANKING AND FINANCIAL ITEMS.

The Standard Bank of Canada has opened a new branch
it. Toronto, at the market, under the management of Mr.
J, H. Hyland.

The taking over of the Westminster fire office by the
Alliance is an event of more than usual interesg in the insur-
the great age of the former copcern.

ance world, owing to
when, if our historical

Its career started as long ago as 1717,
memo?y be correct, George 1. was the reigning sovereign in
Great Britain. Such longevity speaks much for the good
management of the Westminster's directorate the past, .as
well as for the conservatism of British stitutions. The
Alliance Assurance Company may, we she wld think, be con-
n of so much

gratulated on having allied with itself a concer
Old

respectability and with a repute so established in the

L.and.

There is a natural curiosity, especially in Ontario, to know
what disposition the late George Gooderham made of his
property by will. - This curiosity has been gratified by the
fullest publication, in Tuesday’s city morning dailies, of the
testator’s commands to his executors. Many had been the
Gooderham’s wealth.
most

guesses made at the extént of Mr.
These were mainly exaggerations, for the wealth of
men who are reputed rich is greatly over-estimated in the
popular mind. The real amount, however, as now disclosed,
between nine and ten millions, does not differ much from the
and it is a very respectable

estimates of sensible people here,
thrifty and exceptionally

sum to have been amassed by a
hard working man in rather under than over forty years. It
is to be remarked that his will mentions no large bequests of

a philanthropic kind; but the people of Ontano collectively

will benefit some $700,000 by his estate through the succes-
sion dues. For many years the deceased gentleman made
a handsome present in money Or mone y’s worth to each of
his children at the time of their marriage But for this his
lagger. The estate 1s found to

estate would have been
is represented by

amount to $0,325,017, of which $3,942,212
bank stocks, $1,288,003 by moneys secured on mortgage,
$1,550,704 by securities on loans. The main provisions of
state shall be divided at the expiry of
ten years into equal shares for the children, the sons to
their shares direct and the daughters” to be held in
Mrs. Gooder-

use of the

the will is that the e

receive
trust and the.income paid them during Tlife.
wife, receives $100,000 1n cash, and the
for life, besides the larger portion ol
The distillery business, known as
will be managed during the

ham, the
residence “ Waveney "
the interest on $600,000.

Gooderham & Worts, Limited,
is in trust- by Messrs. W. G. and

for their ser-
stock In the

ten years that the estate
Albert E. Gooderham, who are each to receive
vices one-fourth of the net dividends on the
event of the distillery being sold before ten years these two

elder sons will receive the income on $700,000.

L

A despatch from Vancouver says that with a pack of

730,000 cases of sockeyes on the Fraser River, many of the
canneries are being elosed, but arrangements hayve been
made so that those wha remain in Op¢ ration will pack the
fish sent to them by those shut down All the canneries
will keep their boats outl antil it is an established fact that

the year *There is a scarcity

the sockeyes run 1s ever lor
of cans at many of the canneres, and it is said that wher

1z of cohoes, which follow the sockeyes s hed
there will not be 1 empty in y the lrase
River. Such a cleaning. up cans nevet [ ny
vear since canmng was conducted on the Frase
aaa

\ body whose name 18 t he National Association
la cturers of the United States ol Rmerica, was 1ncors
p ted at Albany on luesday last for thé prind pal p 2OS

lating rélations between employers ai | employees

Twenty-amne prominent

facturers from different parts f the United State
directors of it, and the princip 1 office 1s in New Yorl he
that the organizatiom 1s | rmed for t

dealing with labor umons

g

certihicate states
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‘ beiterment of relations betweéh employer and employee,
the protection of the individnal [{liberty and rights of
employer and employee, the educatign of the public in the
principles of individual liberty and g;‘m'nchhjp of property,
the support of legislation n furtherance of those principles
and opposition to legislation in denpgation | thereof.” Also

to secure freedom from unlawful andl unjust. enactions.”
aaa

—The new battleship Domimon, ”m: of the latest additions
to His Majesty’s Navy, will shortly be placed in commission
The hame given to this vessel, fvithi the approval of His
Majesty, is justly regarded as & cuq:nplnm-nt by Canadians,
and has given much gratificaion jfin every . part of the
Dominion A fund is being raised ljn Canada for the pur-
pose of making a presentation to the vessel of a shield, or
silver plate, or some other desirabje article, of Canadian
manufacture, and the proposal thas inet with a ready and
generous response It has beehi ~nggvitvd that a subscrip-
tion list with the same object ifi vigw should be opened in
Gre#t Britain, to which Canadifins ifmulcnt in the country,
and persons very. closely conne gted ifvith Canagda, should be

invited to. contribute

wan

—On Tuesday last, at Melbburng, Victoria, the treasurer
of the Australian Commonwealth, §ir John Forrest, intro-
duced the federal budget. Thge total revenue for the fiscal
year 1904-5 is $57,300,000, and the egftimated revenue for the
current year, $56835000. Total cf.\pcnditun‘\ for 1004-5
were: Administrative, $21,500,000; ssjrplu.s returnable to the
state, $35,705,000. The estimated t(:)ftul expenditure for the

current year is $23,000,000; rctqrnuléc to the State, $33,920,-
4 A

onto. 3 )

000. The treasurer makes the proposal that the Common-
wealth assume all state debts amountng to $1,170,000,000,
which will require an amendment of the Constitution of the
Commonwealth. We are as yet without particulars other
than those given, but the general impression we derive, both
in England and from Australians themselves 1s
» Australia to-day 1s
great

from p('nph‘
that the thing most urgently needed i1
national economy, the cessation of, or at least a
_and a systematic effort by both Gov-

decrease in, borrowing :
lves and their

ernment and people to lean more upon themse

resources than upon capitalists abroad.

aan
CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, August 24th, 1905,

as compared with those of the previous week:

Aug. 24. Aug. 17.

Montreal .....ccceceoes $23,666,393 $23,167,067
Toronto . 8,415,114 17,882,542
Winnipeg ....- R 4,747 801 6,518,148
Halifax ...ccececssosans 1,420,316 1,535,082
Hamilton ...c..ceeraaes 1,154,008 1,461,868
St. John ....ce.cbeienn 928,720 1,139,280
Vancouver . . . 1,831,001 1,747,161
Victoria .......:-.- 626,179 653,686
Quebec  ..i.ccievennens 1,707,447 1,591,933
Ottawa . sns sdmess s PRNe 2,265,743 2,424,082
LOoNdON .c.evecescssanns snsscsense 1,070,221

Tl ™ ..o eiescsnen PRI e $59,192,579

It is announced that work will com-

H N
Three times larger and heayier tifan any other in Canada.

!otab]l.hod 18855.

mence in October on the building of the
tunnel under the Detroit River, and that
it will continue for about two and a
half years. The Canadian Tunnel Com-
pany and the Michigan Central Tunnel
Company, organized to construct the
crossing, have combined, it appears, un-
der the name of the Detroit River
Tunnel Company, with a capital stock of

$3,000,000.

Piron, the French poet and epi-
grammatist, was unfortunate enough
to be arrested one night by a watchman
in the streets of Paris, and was taken
the following morning before the
lieutenant of police, who haughtily in

terrogated him concerning his business

or profession. “1 am a poet,” wgs the
reply. “Oh, ho! a poet, are you?" said
| the official “1 have a brother who 1s a
poet.” “Then we are quits,” rej ined
:l':run, “for I have a brother who 1s a
]

1 »
|
| The Canadian Machinery Company’s
ylant at Point Edward, near Sarnia, was

1
yesterday completely destroyed by fire.

|
The loss is reported at $200,000, with
$80,000 insurance. The building was
held on a lease from the Grand Trunk
Railway. In our summary columns we

mehtion two village fires in Quebec Pro-

Vault doors in Bank of \h:nti’eal and Royal Trust Company, Montreal. vince. A despatch from, B.C., speaks of
Doors and Vesti
bules weigh 60 tons. Tulaﬁ weight of lining and doors 260 tons
Accepted to be the finest piece of! vault work in construction and workmanship
in the Dominion. — Builf by §he old established firm of

| threatening forest fires near that place.
I'hey centre around Ainsworth Camp,
where the miners are packing their
valuables and others are fighting the

J- & J. TAYLOR, TOfOﬂtO SafC workS, T0r0nt0. flames Fires also are reported from

Ymir, Rossland, Kaslo, Lardeau aind
Cranbrook. No casualties are reported,
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BRANDRAM'S B.B. GENUINE 1}
WHITE LEAD PAINT |

The World's Standard for the last |
186 years.

|

g - ~‘Q‘{'§jﬂf{l/s4
i A RANDRA AN |
1

B B

WHITE LEAT

MADE IN CANADA BY

& Potts, Ltd., Halifax, N.8. |

Henderson
{ HENDERSON & POTTS CO., LTD. |

MONTREAL and WINNIPEG.

i

Gorporation of the Gity of Victoria.

TENDERS FOR DEBENTURES.

TENDERS, sealed and endorsed * Tenders |
for Debentures,” will be received at the oﬂice{
of the undersigned, until Monday, the 18th day
of September next, at 4 p. m., for the purchase,
in whole or in part, of Debentures of the Cor- |
poration of the City of Victoria, as follows: |

1. Debentures amounting to $100,000.00, l
issued under authority of the ‘‘ Sewers Luan]
Guarantee By-law, 190s,” numbered 456, dated
the 1st August, 1905, and maturing 1st August,i
1955- {

2. Dehentures amounting to $11,000.00, ial
sued urder authority, of the ** Electric Light |
ing Loan By-law, 1905," No. 457, dated the 1st |
August, 1905, and maturing 1st August, 1915

Both sets of Debentures arg secured upon |
the credit of the Municipality as a whole;
their denomigations are No. 1, $1,000.00 each
No. 2, $500.00 each, and they bear interest at
4 per cent, per annum, payable half yearly, the ‘
principal and interest being payable at the |
office of the Bank of 'British North America,
either in Victoria B, C., Montreal, London, |
England or New York, U, S. A. ’

The tenderer must state the price net at Vic-
toria which he will pay, Inaddition to the net |
price, the purchaser.will have to pay to the Cor-
poration the interest on the said Debentures for |
the period between the 1st of August, 1905,
and the date of the receipt of the purchase’|
money by the City Treasurer |

The Corporation does not bind itself to ac- |
cept any tender. |
W.]J. DOWLER,C. M. C, |

City Clerk's Office, Victoria, B, C

Gien ™awe

651 SPADINA AVE., TORONTO

RESIDENTIAL AND DAY SCHOOL 5?:ui

Thorough inall its departments. Gives care- |
ful individual attention, and the best physical, |
mental and maral training :

Offers great advantages in Music, Art and
Languages, Native French and German |
Teachers. Large staff of experienced Residen- |
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities, |
and for the Music and Singing Examinations
of Toronto University, the Toronto Conserv-
atory of Music, and the Toronto College of
Music

The School will re-open Tuesday, Sept. 12th

For prospectus and full information apply to

MISS VEALS, Lady Principal.

The Accideat & Guarantee Company
Of Canada. — Montreal.

Capital Authorized - - - - $1,000,000 00

Capital Subscribed - - - - ‘250,000 00

Government Deposit - - - - 38,583 00
Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen's Benefit Insurance.

AGENTS WANTED * 5.7 paeais

lines, ranging from 65c. to $4.50

per dozen. \
Also, 4 different lines in Linen We design

Turkish Bath Towels, from $3.00 - and l'f‘af}lﬂaclure

&6. 1 4 exclusively Fittings and

| ' 90.00 Per dozen ‘ Furniture for Banks, Offices,

” = stock ‘ Schools, Churches, Opera Houses

ow m - ‘ Drug and Jewelry Stores
\' Write for further partic-
ulars and prices to \
\

#

POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.
BUILDERS IN CANADA OF

PARSONS’ STEAM TURBINE ENGINES

FOR MARINE PURPOSES.

' cansan sor THORNYCROFT SPECIALTIES,

WATER TUBE BOILERS, MOTOR LAUNCHES,
LIGHT DRAFT STEAMERS, PROPELLER WHEELS, ETcC.

Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

FOR EVERY SERVICE. OF ALL SIZES.
ENGINES and BOILERS—Marine, Stationary and Hoisting.

TO THE TRADE.

Aug. 25th, 1905.

TOWELS

A*big assortment in Cotton Turk-
ish Bath Towels. 18 different

Si
ELEGANCE
RICHNESS

Filling Letter Orders a Specialty The

Canadian Office and School
Furniture Co., Limited,
Canada

JORN MAGDONALD & GOMPANY

Wellington and Front Sts. E.. Toronto

WORWK AND
PRICES

JOHN MACKAY & CO0.
Bond and

INTO, ON

ENGINE & PUMP (O

Debenture Brokers | PICF [FW|

Corporation Securities.

SHELF and HEAVY

HARDWARE

BAR IRON
and STEEL

WROUGHT IRON
. PIPE and FITTINGS

WRITE FOR PRICES.

TORONTO, Ontario

canadian Bank of Commerce Building,
TORONTO.

Slow Pay

And Bad Accounts are speci-
alties with' our collecting de-
partment. Don’t write
anything off until we see
what we can do. with it.

R.G. DUN & CO.

TORONTO and Principal Cities of Dominion.
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A LETTER FROM FRANCE.
2 — i

The -entente cordiale between France and England,
which is receiving so marked an g:‘ut\\;ml demonstration at
Portsmouth while I am writihg these lines in the harbor of
Liverpool, was perhaps i~-rm'i]\;xx1\1$;'C(l by the friendly treat-
ment which we Canadians of the? Canadian Manufacturers’
Association received in l'arfg on bur visit. This could not
well have been more hearty jor m“_rc graceful. But perhaps
the friendly feeling towards Brnaillﬁ and all who belonged to
ker was already growing, fof thcrqi. were to be seen a great
raany British flags, or imitations é)f British flags about the
city. Sometimes the imitatigns were funny. I saw near the
Arc de Triomphe, over what imust fh;n'c been a private house,
a red ensign with the field viuxtecil times instead of four
times as big as the Jack. . I§ wasiodd, but it represented a
genuine feeling. 1 :

The beauty of Paris ha$ beeft often described. Doubt-
less much of its apparent rodmines$ and convenience of space
dates from the days of Bar§n Hapssman, who was given a
free hand by Napoleon III§ thcy'f say, or his gay mimster
De Morny, for the simster :'.purpu'gc of so laying out Paris
afresh that cannon and soldiers dbuld sweep the streets by
canister and rifle ball fron} a déntral point (the avenues
radiating from centres), in ¢ase :\*'y attempts were made to
erect barricades in times off modern revolution. But many
clements go to make the be@uty gf the city. For one thing,
the stone-cutting and carvilig ofll the houses are masterly.
Nowhere else have I seen $uch TQ»\'t-l)' figures of angels, of
¢hildren, of fruits and flowgrs, ufg clouds even, spring from
creamy freestone at the cogners t(l\f dwellings. The human
subjects seem almost aliye. And the decorations of
public. buildings or squares are fur':i“the most part admirable—
that is to say, you havej arc itectural grandeur where
grandeur is called for by gthe s@bject; or you have placid
beauty or solemnity in mcmnriulsﬁ where these are specially
desired. The nuniber and (ﬁspusﬁinn of shrubs and flowers
in. the residential quarter isian Qicment that adds much to
the city's appearance. In sfory .iftcr story of tall dwellings
one sees ranges of flower b_nxes;;f_ and the clambering roses
along the boulevards have ah effgct all their own.

Individual taste can do such $o brighten even a business
street of dull grey stone. Not é;r from the Grand Opera
starrds a building of four stj(»ri(wig devoted evidently to dry
gaods or millinery. High ;llxpun?;"it was the legend: “ Hail
to the Spring,” in large white \ui&(~r> on a green and gold
back-ground of flowers, sufpunded with crimson and blue
stones (as they seemed) seflin ﬂw pervading grey Some-
how the dainty thing madé unq think at once of spring
flowers or spring clothing Br sprng bonnets. Any how it
was refreshing to the eye ifi no frommon degree. It would
not be fair to say, howeves; thgt you see no ugliness m
Paris, in spite of what § thef author “of “John Bull

d His Island " has said, of that more senses than one are

t w\t.n'wll.nﬂ_\ ~h-l«‘k\’1l '['In- cj'\‘ht'r\ and the soldiers are
many of them dirty; and hére wé a costume that passed me
ne day and nearly caused mei to gasp: Sulphur- colored
breeches. a lilac vest, a blu¢ hut} and a violently .discordant
tie—all this on a figure withla svaggering walk and a stick
sat described circles in the #ir as its grinning owner passed
ng. Other odd things ~trncﬁ: us here and there, trivial
the- most part. For m{iunc;c\. peaches selling on the
<treet at “ 6oc. the half kilo,” \\hi"yh we at first interpreted to
ean sixty cents for peachgs Weighing “one pound and a
tenth. But upon reflectionfanf enquiry it proved to be
<ty centimes, not six dinjes, land so the mmaginary aind
bulous price of ;u.:—?w s cafhe gown to the reasonable sum
ve cents per pound Sith 14(;“\, what seemed an 1mpos
rinking feat, namely, &' Bgisson biere colossal, 3oc.,
more believabldiprdportions of a huge drink of
rac, A object of interest to busi

< its floortbeiBg a barometer of commerce

nd fan (’\h'ilv.nwn_ at certain hours, ol
henic p ilities of \\)fr human frame. The build
been enlarged of late ypars. Our party did not go

ng been there béforg and having an 1mportant
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Coming down from our hotel we saw

engagement ahead.
of the Avenue de 'I'Opera, the home

through’ an opening
of the Bank of France,
a clock. And in the same street,

on the instant more at home In nearly
every city to which our trip took us in the British Islands
were to be seen the signs of the New York Life, the Mutual

Equitable Life assurance companies or some

a stone building of four stories, with
“The Sun” of Canada,

which made us feel

Life, and the
of them.. -And they im most cases occupied premises 1n
buildings. The hold which  some of the large

prominent
companies have in the Old Country

domestic underwriting
is exemplified in the number of their offices in various parts
of the large cities. The Prudential is an example of this n
London, Manchester, Liverpool, and in the Scottish cities
the Standard Life. But the great fire insurance companies
have buildings in many cities that seem to typify age and
strength.

After this rather wide degression from a foreign
beginning let me recur to my scanty notes made in France,
I transcribe, without expanding, some records made here and
there. indicating the impression the sleepy French villages
make upon a traveller by railway :—

“Etaples, 2.40 p.m., 14th July—No sign of life

“ Qutreau, 3 p.m.—A man and a dog in the street, some
women close by in a field. Here are several estaminets”
(drinking houses).

These places are not far from Amiens, a city of historic
interest which is also a considerable producer of velyet,
linen, and other manufactures, and has to-day probably
70,000 people.

“ Talk about American brag, and humorous exagger-
ation! Here is a little shanty in the merest hamlet of North
France calls itself the Café de L'Univers, and 1 suppose
twenty people would crowd it out of house and home

“ A somewhat curious landscape along here. The trees,
like the trees in England, seem smaller than ours, but the
profusion of the English trees and shrubs and their variety

of shape contrasts favorably with the north French land-~

scape, which is more bare.

“In the north of France, for a long distance east of
Calais. there is no forest, the land is mainly bare—that 1s to
say pasture or arable land, resembling the South of Scot-
land and the North of England

‘Row after row of Lombardy poplar trees mark the
landscape in these departments

“ Passengers are severely let alone by officials in the
French railway carriages, according to our expe rience.”

[ may conclude this discursive sketch of a brief trip by

mentioning my two fellow-passengers 1n the smoking com

partment from Paris to Calais. 1 boldly asked them for a
match, and each of them showed the most courteous taste
to provide it. Accepting the favor from the younger man I
thanked him in English, upon which the other said; “ You
will excuse my brother that he speaks not English He 1s
of Eetalee and is charmed to be at your service Noticing
that they had been talking French together, I then made a
modest éssay in that language, speaking very likely the
language of Voltaire’s Charles X. of Sweden, or of Les
Aventures de Telemaque, rather than the conversational
French of to-day But neither of them laughed at me y
and by an exchange of cards showed one to be an f m<r

in the Italian army, while the other had been, he told nie, a

resident of Malta for twenty years They were the most
cheerful and polite of compamon 1d e 1ig that T was
from Canada plied me with questions about our fair land
[5 there. indeed, anywhere in Europe t lay place where
:‘...;,'l- are not curious about ( anad

J. H

ioth August, 1905
aan

ZINC IN BRITISH COLUMBIA.

Tnd h et e ol .
Under the auspicies of the Dominion Government

party will leave shortly for British Columb to investioate
into the extent and character of lenos't that

Province It will be under the ¢

|
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ATS a0 CAPS

Our samples for 1906 ¢omprise a great variety of English, American

and Canadian Goads.

Our two leading lines' of ‘‘HENRY CARTER” and ‘‘WILKINSON" Hats
are of exceptionall beauty and value, their exquisite colors and
rare quality will be unsurpassed.

Light Weight Hats are our specialty.

Our Travellers are Just

Starting to Visit You.

J. ARTHUR PAQUET,

Montreal,

Toronto,

BRANCHES:

Ottawa,

Quebec, P. Q.

Winnipeg.

COWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

THE BANKER'S AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

'Burmese Bond

WHITE STRONG

PLIAIARTTOMOI

YOUR PRINTER CAN SUPPFLY IT
IN ANY SIZE OR WEIGHT.

Made in Canada.
Cavwoa Parer Co.
Limited 3
Montreal  Toronto

a guarantee
of quality.

|

STATIONERY

| We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

| Every article required—undoubted value—
'Call and see our New Warehouse.
New Goods receiving every day. - Letter
orders promptly attended to.

BROWN B ROS.,

Limited
Complete Stationery and Paper House,

51.53 Wellington Street West, TORONTO

Should be in Every
Financial Institution

i )
In Enginc Governors
mcxzmua

lnStumSaving

In Close Regulation

In Great Range of Speed
In Sensitiveness

—

RCCULATE THE SPEED OF
ANY ENGINE. e

Applied.

Waterous, v

Lm"‘“m Address Department O.

Bramfnnl

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days.

MURRAY’S INTEREST TABLES

PRICE $10.00 2
| B. W. MURRAY, . - TORONTO,
Accountant, Supreme Court of Ontario.

Canadian _
Westinghouse Co., Limited,

Manufacturers of

Electrical Agoparatus

For Lighting, wer and

Traction Purposes
Aiso Air Brakes

For Steam and Electric Rallways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Towrowro, Lawlor Bidg., King and Yonge Sts.
MoNTREAL, Sovereign Bank of Canada Bldg.
Vancouvver, B.C., 152 Hastings Street.
Winsiree, Man,, gasg23 Union Bask Bldg.
Havwrax, N.S., 134 Granville Street.




M.E., of Ottawa, and Philip \r.,'a“ M.E., of Denver. The
1 A]l$ reporte ¢ to Dr. Haanel,

resuits { their investigat

who is an expert on zinc deposifsi The arrangements pro-
M B

vide for the examination by the grébent party (1) of the pre

4
t of the mines folidetermine approximately

sent de pmel

the tonnage { zinCc o1 avarlablefag once, 1ts occurrd nce and
character and the futus prospeitf, together with the. cost
of 1 g o xan n of the present methods of mill
Ing 1) Investigation of the adggfability of the ores to the
ne s of conceéntrati '1§ i (magnetic, electrostatic,
( Study of the conditioss laffecting marketing of the
( ncluding t questidf of smelting in the Pro-
VINCe nd elsewhere in Canadag z) Investigation of the
possibility special utilization )I the zinc ore of high silver
content. So it will b2 [seen \\fhgt impartant results may

follow the proposed suryey

The eleventh annual meeting fiof the Maritime Board of
Trade was held in Yarmouth, Néfa Scotia, on Wednesday,
the 16th, 17th and 18th
tions of great interest to

ind Friday of last w
nd a large number of
the Maritime Provinces came} §p for ' discussion. About

1

ates were present, fepresenting the Provinces

fifty-five deleg
of Nova Scotia, New Brunswicky ﬁn«l Prince Edward Island.

Subiects for discéssion had begnfl proposed in advance by

the different lm;({d\ as our ;‘:w".r of last week stated

in detail, and¥ fmany  of & fhese were thoroughly

ventilated at the gathering. THelitotal number of members
o

Boards of Trade in the Mariffie Provinces is 2,205. Two

ADE - 2 B . 1 t

new boards have been establistie during the, year and tw
} i | B
ve been. affiliated. il |

President Spinney’s addréss Breferred to the Transcon-
. 3 i
tinental Railway and its effecl in trade Maritime union;

q'ﬂl funds of insurance com-

Government inspection of inves

panies; fire insurance; new ~x¢uq‘\~'mp lines, etc. It was a
décid \ble summary ‘of pripgress during the year and
present nditions, and was réickived with enthusiasm At

is. the first. session of the b“'é”'.l' a subject which the

Annapolis Board of Trade had groposed for discussion was
rystallized into a resolution t§ :
be established for Canada, adll the cooperage there

inspected. Subjects discussed by ' the conve

a “uniform apple barrel
f b

Governmen
tion on Wednesday afternoon jeere Improved railway st
ce: fast- Atlantic. service; repfesentation of incorporated

municipal councils; niupicipal ownership of clectr
nts; preservation of Hiftoric grounds; compulsory

drill: wider publicationi#f the reports of (anad
commercial agents abroad Tb' proposal for a tunnel
between Prince Edward Islaréll and the main land| was
unanimously endorsed by the aggemblage

On Thursday, the 17th Algust, three  sessu
Id. - The first i;‘[l‘u;\t\'l discussed was the

4

permanent Hglegation to go to Ottawa

I
whet usineess of the Boafd requires it his standing
delegatior s named as Y'nl Vs Ex-president, F K
Spinney Varmouth: A. P. Pgite, Prince Edward Islamd
.1 eWolfe, Halifax; G, A ]‘ Rowlings, Sydney; W. ™
Al rvis. St John: Hon.-) l\’u'»l‘v'!“iﬁ‘("!, Moncton; James Meikle
Charlottetown; W. J." Vroom, Hyedericton; N. Rattenbury
G 1 ) the gth’»“\«‘llt’ and two VICE '.\'v\‘\EV"7~_
< .
One of the subjects of pasficular interest discussed by
the delegates t the gathern ,“.'\\l‘ that t!
itime Pro 1Ices Fhe follgWwing resolution was exhaus
t discussed and eventuallgficarried:
tl pinion ol thigmeeting the time has rrived
he three Provitdges of New Brunswick, N
e Edward Isldhd, and that memorial t
varded 1t eieh of the Governments nd
arrang A meeting { representatives
1 "L] t¢
nassed @ksking that the Government
y the s test amd most practic ble route for

i the Intercolonialifrom Amherst to Trur

‘| THE MONETARY TIMES

A. ‘M. Bell, of Halifax, addressed the Board at length
on the urgent need of protecting the inland fisheries, from
distruction by nets, dams, explosives and 'so forth. A reso-
. he Government mstitute a scientific

Intion was passed that the
done to protect the

enquiry to ascertain what should be

fisheries, and that the report be published and public opinion
otection law' be then

educated thereby, and an adequate pr
1>.|\\|'<I

An unanimous resolution was passed urging the abolition

of statute labor in Nova Scotia

A resolution was passed calling on the Goverhiment to
redeem worn coins at face value; also another that the
Government deport the Newfoundland twenty-cent pieces
now flooding the country.

A\ resolution favoring the union of Canada and the
British West Indies was adopted Likewise a resolution
suggesting that the Provincial Governments make grants to
assist in the carrying on of tourist work.

The new officers of the Joard for the current year were
elected as follows

President, Capt. Joseph Reed, Summerside, Prince
Edward Island.

Vice-presidents W. S. Fisher, St. John, and A M. Bell,

Halifax

Secretary, C. M. Creed, Halifax; auditor, M. G. DeWolfe,
Kentville

Amherst was selected as the next place of meeting.

S an

FIRE AGENTS IN SESSION
When we went to press last week the annual convention
of the National Association of Local Fire Insurance Agents
for the United States was in session at Denver, C vlorado.
We take from the annual
H. Robinson, the following paragraphs:

If the declarations set forth in our platform be ad

Iress of the president, Mr. A.

hered

to and the lation already framed for the betterment

of the agency business becomes operative, mu h of the pur-

nose for which this organization was created, will have been

iccomplished

Dverhead writing, which is now pretty much a -thing

the past, v 11d be gone forever

Sole agenctes—becoming n s t every day
ind being recognized by the best companies as the most
esponsible and ec nomical method of doing business—w uld
eventually become the only recognized system

Schedule rating would be universally adopted, much to
the simplification of all 'troubles arising f this source,
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relieving the tension as betwegn ¢dmpany, agent and cus-
tomer, ~overcommg troublous Jegislation and creating bet

terment in constouction of buijdings.

Preferred classes would be¢ (-lilfllllnlctl, and with them
the attendant evils, muitiple ‘gcnéicx excessive commis-
sions, rate cutting and rcb:md‘g ‘Salarlcd representatives,
another form of the ‘multiple fgengy evil, and one that 1s
fruitful of much objectionable i'practicc. would be no more.

All reputable companies, whethef agency or non-agency
would adopt uniform rates and forms of policies and
recognize the prescribed rulesfland regulations of the com-
munity in which the risk is located, and all disreputable
companies, commonly known .~ ¥ wild cats,” would be so
hedged in and regulated by Siatc and National law as to
put a stop to their nefarious pﬁ'lctice

Hu question as to n\\nenlm) ()t expirations is no longer
one of doubt, and if the good} pradue recognized by many
companies of respecting the gights: of former agents were
universal, rate wars would be Jess ftequent and agents more
considerate for each other’s w}clfarcv

As a matter of fact, with .'ﬂw provisions of our legisla-
tion up to date, fully attained, ‘khc American Agency System
would be firmly established, au(l I might add, the millenium
would be close at hand. So that, if we work another year
and still another upon the prin:tiplcs and platform heretofore
enunciated, there will still bel some unfinished business.

But as time rolls on, uxudmoh\ will arise that would
seem to necessitate some h;ngc in the provisions under
which we are now working urf additional legislation to meet
new troubles confronting us.

LR R ;
HUMAN LIFE CHEAP.
-

An interesting’ commentagy on ithe indifference or care-
lessness as to human life whigh exists among our neighbors
to the south is furnished by t‘u nﬁ'ui.ll statistics respecting
the casualties on the r.n]ru.l(l’ of the United States during
the year ®o4. The number af peaple killed totalled 10,046,
of whom 441 were passengers) andithe total number injured
84,155. Compared with h:si, the . mortality table of the
British roads is indeed small. §| In| Great Britain, the ratio of
passengers killed was one to Qi’rcry‘ltn.';;&ooo; in the United
States the ratio was .one tf ¢a¢h 1,622,267. Passengers
injured were as one to ('\'('rf 2,244.472 and to every 78,523
respectively. In the United éS(.’llL‘b 3,632 employees were
killed out of 1,296,121, while fn Beitain the fatality list was
7 out of 71,007. They were ‘r:;h;'.o(i;' employees injured on
United States railroads and llu on those of Great Britain
Something must be radicallyf wréng with a system which
disseminates death and hrnk.wn limbs so profusely as thée
United States list only too \\-‘{‘H indicates

E ' -
The United States ln\g tor ladvises us that it will in
the immediate - future devote lwll\l(l&r’lhl( attention to pro-

moting the policy of n-mprux.d trade relations.”  The
Investor believes in protectios, and in such an adjustment of
duties as will insure the grv;jﬁv% development of American
industry, but is frankly in favor ‘of meeting the growing
demand of farmers- and vfm;umf:lcturvri for improved
exchanges of the products of othér nations by reciprocity

treaties rather than by free frade:
H

aRa
4]

Halifax has no seriou§ reagon to lament the ravages
of fire in 1904-5, although H;M Country people would say
that $9,000 per week of fing Idss was sufficiently grave,
perhap It is stated 'hii' the chief of the . Fire
Jepartment Mr. P !r~nl<|'7§k. estimates the total loss

] by all the fires at apout $484,178, practically all of

ch hargeable to two ];légv' fires, viz., $470,000, and in

t ther case $14,178 The llapparatus of the department
les five steam engines, lwéi chemical engines, two ladder
trucks and ladders, eight Im.ﬁ- \\fﬂgp;nth. eight sleds. two

ladder sleds, and twenty-six h(ﬁrw&
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THE VALUE OF ENGINEERING.

only beginning to realize the value of
and skill in constructing industrial
deal to learn about

The public 1s
engineering experience
works, and people have still a good
proper economy in this direction. In the
The Canadian Engineer—a very. g« »od one,
The Value of Engineering,” from that sterling
This

August issue of

by the way—is an

article on
publication the Engineering and Mining Journal.
article is as follows:—

The value of engineering service in the construction of
industrial works is nowadays appreciated fo a fat greater
extent than it was even within the memory ot the younger
profession; but the public has yet a good deal
to

men of the
learn in this direction. The argument, why it pays
ineer, was presented so concisely in

employ a competent eng
a pamphlet recently issued by a well-known engmering firm

in Cleveland, Ohio, that it seems to us worth while to repro-
duce it.

It pays to employ a competent engineer, because of:—

“ 1. Reduction of first cost, including the avoidance of
‘cxtr.x\'

¢ 2. Reduction of operating expenses because: (a) The
desired results are obtained with maximum economy of labor,
fuel and supplies. (b) Repairs are a mnimum. (¢c) De-
preciation is a minimum.

‘To what extent will it pay?

“On first cost it will probably save from one to three
times the cost, possibly more.

“ On operation, including repairs and depreciation, the
result of the best design and supervision of construction, as
compared with haphazard or mediocre engineering, is a sav-
ing of 20 per cent. to 30 per cent, Or more, of the amount
paid the engineer. This is the direct saving, but, because
of the greater reliability, the direct gain is incalculable

“ Therefore, upon basis No. 1, if the engineer saves in
first cost an amount equal to his charges, his employment
is justified; a greater saving is profit; and, upon basis No.
>, he will also directly save annually 20 peér cent. to 30 per
cent., or more, interest on his charges besides the indirect
saving stated above.

“ The net result is a dividend on the engineer’s charges
of 100 per cent. or more,” at the start; and 30 per cent. or
more, annually, during operation.

“ What other investment pays at such a rate?”

Although this argument was not presented with especial
view to mining and metallurgical plants, it 1s directly
applicable to them with as much force as to the construction
of electric railway, lighting and power plants, to the erection
of a cotton mill, or the building of a bridge It 1§ a short-
sighted policy which disregards the immediate commercial
value of the services of the engineer, and in nothing is it
more so than with respect to mining, milling, and smelting
plants. The plants that have been built and abandoned after
one brief, inglorious campaign, which stand all over the
West as monuments to ignorance, bear silent testimony to
the absence of competent engineering; but greater is the
number of thos¢ which are operating at less than proper
efficiency, because of defective design, whose troubles are

known only to the wise
aaa

THE OLD COUNTRY POST OFFICE.
A wonderful business is done by the postal authorities
in the United Kingdom. But indeed there are those who
insist that the Post-Office Department does more business

than it should, in other words, that it does a lot of carry-
ing that “does not pay,” but costs a lot of money to the
taxpayer From London papers just received we obtain

some particulars about the year’'s Post-office business which
ended with March

Lord Stanley’s report is chiefly remarkable for the proof
it affords of the popularity of the picture postcard and the
telephone. One is making inroads upon the letter service
and the other on the telegraph

Only to the boom in picture postcards can the Post-
master-General ascribe a decrease of one-half per cent. ‘in
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"THE BANK

OF TORONTO |._ »

Ww. G. Goonlu‘l,An.

Incorporated 1888

Head Office, Toronto, Can
000

Capital, ..

83,300,

H. BeaTTy, President
ice- President.

ohn Waldie Hoo. C. 8. Hyman, M.P, Robert Meighen
Macdonald A. E. Gooderham

Robert Reford J
William Stone Joba
Duwca¥ COULSON, General Manager
Ontario BRANCHES

Toronto, (5 offices) Ontario Ounky!
Allandale Oil Springs
Barrie Omemee
Braatford Elmvale Peterboro

ockville Galt Petrolia
Oardinal Gananoque Port Hope

b Keene Preston
Cold water London Catharines

London East Sarnia
(o114 Millbrook

Joszra HENDERSON, Asst. Gen'l Manager

New York—National Bank of Com ioago—First Naticnal Benk.

m-m—ﬁomm-nudn-l“hnhydm&
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Imperial Bank of Canada.

Capital Paid-up,................... ~ .. $8,000,000

ROSrPV0 PR < i o oneovacisontbons e $3,000,000
DIRECTORS:
T. R MBRRET L. ciccccoctossscrcisassoncccssacossces President.
D. R WILEIR ......ccocotsccccscgoccscccnsscqon Vice-President.
W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS.

WM. HENDRIE,

J. KERR OSBORNE, CHARL

ES COCKSHUTT.

HEAD OFFIOCE, - - TORONTO.

D. R. WEREIE .....cccee00efsscnccsrzoososcce General Manager.
E. HAV,....coooinnninnnnn vvrens. Assistant General Manager.l
W. MOPPAT, ....cccctvcecocposssssosnscsasoronns Chief Inspector.
R.A LYOR, ..occveevococssafossnenss conssevanidsptacss nspector.
BRANCEHES:
Arrowhead, B. C. Listowel, Ont. Rosthern, Sask.

Balgonie, Assa.
Bolton, Ont.
Brandon, Man.
Calgary, Alta.
Cranbrook, B. C
Essex, Ont.
Edmonton, Alta.
Fergus, Ont.
Galt, Ont,
Golden, B. C.
Hamilton, Ont.
Ingersoll, Ont.

Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.
North Bay, Ont.
Ottawa, Ont.
Portage La Prairie, Man.
Port Colborne, Ont.
Prince Albert, Sask.
Rat Portage, Ont.
Regina, Assa.
Revelstoke, B. C.
AGENTS:

LONDON, ENG.,—Lloyds Bank Limited.

FRAN

CE,*Crédit Lyonnais.

Sault Ste. Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Alta,
Toroato, Ont.
Trout Lake, B. C.
Vancouver, B.C. /
Victoria, B. C.
Welland, Ont.
Wetaskiwin, Alta.
Winnipeg, Man.
Woodstock, Ont.

NEW YORK—Bank of the Manhattan Company.
CHICAGO-—First National Bank.

THE

BANK Board of Directors
Break
John T. Ross,
‘deapard Lemoine W. A Mamb Veswy Boswell
Quebec Si. Peter St Branches Taos. MCDOUGALL, General Manager
“  Upper Town Thetford Mines, Que. #t. George, Beauce, Que.
- 8% Black Lake, Que (sub-agey) Victoriaville, Que
L'Epiphanie, Que. Torvnto, Unt. 8t. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q
g St. Ostherine E.  Pembroke, Ont. 8¢. Romnald, Que.
Ottawa, Ont. Thorold, Unt Sturgeon , Ont.
ASENTS— , England, Bank of Scotland. New York, US.A., ts Baok of
National Bank, New York State National Bank, Albany,

London
British North America,

i Hanover
N.Y. Boston, National Bank of the Republic.

Founded 18:8. Incorp'd 1Ses

QUEBEC |eimisemtz..

2, 500, 000

Bank, New Y

THECROWN BANK | ness

Pittsburgh National Association, Pittsburgh, Pa.
Cleveland, Ohio. Old Detroit National Bank, Detvoit,

AUTHORIZED CAPITAL,

$2.000,

000.00.
Office, Toronto.
C. 0'Grady,

OF CANADA T

Epwarp GurNEY, President

BRANCHES:— Aylmer East, P.Q. Bracebridge, Brockville, Burford,
Comber, Enterprise, Kingston, Odessa, S
(Sparks Street), Port Dover, Toroato, Woodbridge, Woodstock.

BANE +—CANADA—The Bank of Montreal up
GREAT BRITAIN :—The National Bank of Scotland, Limited, London.
UNITED STATES :—The Chase Nationa

Ottawa (Rideau Street), Ottawa

| Bank, New York. Oriental

ork. Fort Dearborn National Bank, Chicago. Bank of

First National Bank,

Mich.

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (fully paid up). $a.500,000.00.
Rest and undivided profits, $2,573.332.00.

BOARD OF DIRECTORS

GEORGE HAY, President. DAVID MACLARE
H. N. Bate. Hon. George Bryson. H. K. Ega
John Mather. Denis Murphy. George H.
George Burn. General Manager. D. ‘f

L. C. Owen, Inspector.

N, Vice President.
n. J. B, Fraser.
Perley, M.P.

Finnie, Asst. Gen. Mgr.

Forty-Five Offices in the Dominion of Canada

Correspondents in efery banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it.
CORRESPONDENCE INVITED. !

Established 1865 -
HEAD OFFICE, - QUEBEC

UNION BANK ~ |mo omi - o
OF CANADA | S27=" 22

Rest . 1,100,000
BOARD OF DIRECTORS: .
ANDREW THOMPSON, Esg., s President.
HON. JOHN SHARPLES, - - -  Vice-President

D. 0. Thomason, Esq. R. T. Riley, Fsq.
Wm. Shaw, Eeg. E. L. Drewry, Esq.
G.H. BALFOUR, - . « Genersl Manager.
J. G. BILLETT, Inspector. | F. W. 8. ORISPO, Western Inspector.
H B. SHAW - - Superintendent Western Braaches.
Advisory Committee, Toroato Brageh

Gmo. H. Hees, Esq. Tuos. KixNEAR, Esq.
BRANCHES -
Alexandria, Ont. G M Melbou: Out., Regina, N. W. 1.
Altona, Man. Hailey' r;.'om. (esub.:n t. MI&'T
- Arcols, N.-W.T. Hillsburg, Ont. Brydges) wg“ .
Barrie, Ont. Hartwey, Man, R s o, Shoal Mao
Birtle, Man. - m Sintaluta, N.W.T
I‘-v-?l-. N.W.T. Moosomin, N.W.T. s:d-hmoi.'-‘
m Ww.T. Moose Jaw, N.W.T  Amith's Falla.
N.W.T7. Indisn N.W.T. % Smithville, Ont.
::hrwdn. N.W.T. .l,nﬂuh.{ 4 Mount Ont, Souris, l-%)_ H
0 Asper. t Man. L
Garieton Ont. _ Smith ® Ne® Liskeard, Ont. %
Carlyle, N.W. Kempt Newboro, Ont. Virden,
Man. Killarney, Ninga, Man. Wapells, ¥.W.T.
Orystal , Man. Kinborn, Ont., (Sub, North Gower, Ont, Wark Ount.
iler, Ont. RS WT.  Obotowm NW.T awaneas, Mas.
o M. LN W.T  Osbow, NW.E. Weyburn, N.W.T
Didsbury, N.W.T. MacLeod, N.W.T. Ont. Wiarton, Ont.
Edmonton, N.W.T. Manitou, Man. Pincher Oreek, N. W.T. , Ont
Erin, Ont. Manotick, Ont Ont. Man.
hw"’r Metcalfe, Ont. % (m_} Winnipeg, (North
!‘nnh.!"'i‘" Merrickville, - i q.;" Wolseley, N.W.T
Glenboru, Mas. " Que e  fowia 8.  Yorkton N.W.T
Rapid City, Man.
FOREIGN AGENTS. 3
LoxDoN—Parr's Limited. Nxw Yomx—National Park Bank, Bosrow-—
National Bank of the MIN¥EAPOLIS—National Bank of Commerce. #r. Pa
—8t. Psul National OREAT FALLS, MONTANA—First National Bank. ONICAGS.
ILL. —Oorn stional Baok. Burralo, N.Y.— The Marine il-::

[THE ROYAL BANK |siioans mmini's
OF CANADA. [&5 iegles Soum

E. L. Pease. General Manager; W. B. Torrance, Superin
Hranches C. E

] 1 .
Ambherst, N.S. Halitax, N.S. New Westminster,B.C. Summerside, P.E
Antigonish, N.S,  Ladner, B.C. Ottawa, Ont. Sydney, C.B.
Bathurst, N.B. | , N.S. “  Baok St Toronto, Ont.
! ter, N.S. Louisburg, C.B.  Oxford, N.S. Truro, -S-B -
.51 Lunenburg, N.S. Pembroke, Ont. Vancouver, 5.
Cumberland, B.C. Maitland, N.S. Pictou, N.S. Vnncouvea
Chilliwack, B.C.  Moncton, N.B. Pt. Hawkesbury,ns _ End, BB e
se, N.B. Montreal, %n Rexton, N.B Vernon, B. 2
Dorchester, N.B Montreal, West End Rossland, B.C Victoria, B. b
Edmundston, N.B." Mt. Pleasant. B.C. ille, N.B. Westmount, P.Q.
Fredericton, N.B.  Nanaimo, B.C. St. John, N.B. Victoris Ave
Grand Forks, B.C. Nelson, B.C. St. John's, Nfd, Weymouth, N.S.
Sb die, N.S. Woodstock. N.B.

Guysboro, N.S. Newcastle, N.B
Agencies in Havana, Camaguey and Santiago de Cuba, Cul
Correspondents :

Great Britais, Bank of Scotland. France, Credit Lyonnais. Germany, Deutache

n.- in, Credit Lyonnais. China and Japan, Hong Kong & Shanghai

Banking Corporation  New s Trust National Bagk. & Bogion.fencieco

wmut by nos a Vin .
Shawmut B gio Marine National Bank of Buffalo.

ba; New Yorh..N.Y.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000 | Reserve Fund, $1.000,000
Head . . TORO

Office, - INTO.
W. D. ROSS, - - - - GENERAL MANAGER

IRECTORS.
R. H. WARDEN, D.D., PresiDENT. S. ]. MOORE, Eﬁ" Vice-PRESIDENT,
. E. ¢, Esg., K.C. HisH M=, W. MORTIMER CLARK. K.C.
D. E. THOMSON :?{ K 1s Honor Mr ETINER CLARK

A ‘AW, Esq. F.LA. JOHN FI
TRO8. B ) In Toronto.—40 - 46 King St W,

Brigden Milton Br : 4

Brockville North Augusta Streetsville cor Lollege and Bathurst Sts.
Brussels Petrolia Sutton West cor. Dundas and Arthur §h.
East Totonto Picton s Wellin cor. and McCaul Sts.
Elmira Agents in New York: The Bank ot the Manhattan Company.
Harrowsmi Agents in Great Britain: Bank of Scotland

w »
by Act of Parliament 1885.

Tue TRADERS BANK | 2o o e

Capital ubscribed. . 3,000,000

OF CANADA Capual Padar -+ 3o22

\ H. 8. STeaTHY, General Manager
Board of Directors J. A M. Aruxy, Inspector
0. D. Wanaxy, Esq., President Hox. J. R. BrRATTON, Vice-Presider ¢
Arthur Kloepfer, Esq., a-lr w.J ﬂ.?mﬂl. Esq., Waubsushene
Aylmer C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., KO
Elora Branches Ri Strathroy
Beetoo Embro L Rockwood Sturgeon
Blind River G lencoe N Qudbury
Grand Valley North Bay St Mary's Thamesford
Orillia Sault Ste. Marie  Tisomnburg
C ton Otterville Sarnia Toronto
cmm do East Owen Sound Rchom Tottenham
ngersoll Port Hope Bpri Windsor
Dutton rdi Pr Creek Winons.
Elmirs Lakefield Ridgetown Stratford w.
Bavkers -Orest Britain—The National Baok of Scotlsnd. New York—The American
v N Baok The Qecbec
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ihe year. To meet the demagd @ new city exchange, w
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the number of letters deliverefl ik London last year. Post-
ards delivered in ‘the Unitedi Kiggdom numbered 734,500,
000, an ingrease of nearly 20 ‘»Lr‘:_v\'un., and 8o per cent. 01
them were privately printed. &

Fhe number of postal p: tkefs delivered in the United
Kingdom during the year \\;3 ag follows: Letters, 2,624,
600,000; postcards, ;34.5w.(uf§ hillfpenny packets, 843,700,
000; newspapers, 179,400,000; nd parcels, 97,200,000; making
a grand total of 4.479.400,00023 I?ttcra showed an increase
of 1 per cent., the average 1'|'innkcr for each person being
61.2, and of pdstcards there %g\\nb. an increase of 10.7 per
~ent., with an average number] fofieach person of 17.1.

[he following paragraph {HesBribes what is called type
written telegrams:— f 4

The ordinary telegram dcc,md'd by 1,777,000 to 72,050,000,
while foreign telegrams mrrv:l*!w]:!\.\' 407,000 to 8,339,000, and
the Press telegram by 408.000-?(~ p.730,000. Experiments are
proceeding in high-speed autagmafic typewriting instruments
which may aid the telegraph ﬂin{rnnt(‘st with the telephone.
Under favorable conditions *pv:ﬁ,‘ch between London and

Rome was carried on, but in '%pi!i- of this partial success a
public service is not yet consgdeged practicable.
In London the Post-Offic§ tefephone system is growing

rapidly, subscribers increasingl fr@m 15,632 to 24,351 during

. ith
th

-apacity of 18,000 lines, wilf s@n be opened.

With regard to the cash-gh-délivery system, the opposi-
tion on the part of retail trn*-r{ has been so pronounced
that the Postmaster-General ]\“~ & me to the conclusion that
it would be inadvisable at (*rt'ﬁnf to establish the system 1n

connection with the inland s@rvite.

FINANCIAL ITEMS.
—

The Ontario Bank has oicn,i a branch at King City,
Ontaro. f:

We are this week :xd\‘iwd;é\y the Bank of British North
America of the opening of 3 [pranch of that bank at Oak
River, Manitoba. ;

Branches have been opengd by the Canadian Bank of
ncher Creek, f\lta., with Mr. W. G. Lynch
theeton, B.C., with Mr. W. H.

Commerce at [

as acting manager, and at Pr
Switzer as acting manager. T*c bank also purposes opening
» branch at North Battleford, $ask., shortly.

i

1€

A ropos of the presgidt shutting down of ti
United States Mint at l’hil:ulé:ﬂphi.l. the New York Journal
¢ Commerce femarks that th-§& is no demand for incre ased
-oinage exce)t for subsidiary Eu ver, and for that the mint

(

no material that it is permjitted to use. On the first of

July the stock of gold, including bullion in the United States
ry, $1,360,273,787. Of this, $517,579,0590 was rep-

ente by certi of which $487,661,4490 were In cir

t nds $20,018,520 werg among the assets of the
ury I'here might be a [Bomewhat larger demand for

there were no inducemgnt for unncessary increase in

1 undgr the present syste re 1
q ¢ JJating @nited States bonds instead of
ey
e i narticular¢ about Frank G. Bigel

re ent of the First Natignal Bank of Milwaukes
1 f

i imprisonment because
| «\1

MONETARY

TIMES

Bigelow, not a cent of premiums have been paid. Notes
were given amounting, it 18 stated to $30,000. The insurance

amounted to $300,000

aan

FIRE INSURANCE ITEMS.

—

Because the Teutonic Insurance Company i New
Orleans, was already in New York, the insuran superin-

i Alle-
gheny, unless it incorporated the in its title,
done, says the Chronicle, and the Pennsyl-
in the Emptre

tendent of that state refused to admit the Teut

word "-hre

This has now been

vania company will promptly be licensed

State.

The School of Actuarial Preparation, vhich was
's general

eet, New

announced in connection with Miles M., Dawson

course on insurance at the Y. M. C. ‘A, |at 57th

‘ork. has been transferred by agreement t New
ork University, in connection with its School of Commerce,

Y
Y
Finance and Accegtnts.: The same actuaries ret in  In
charge, namely Messrs. Moir, Dawson and Jacks

Perhaps the publication of such items as t
from an Ontario daily paper may have:a slight effect
curing people of the folly and danger Of using | to
kindle kitchen fires: “

red girl at Chatham, Ont., attempte

fire with coal oil \(-~t(rw‘.;|}'

ind the young woman was soO badly burned t she
expired.”
Here 1s how 1 American Insuranc yaper | t If
1 know when Michaelmas, 1005, arrive y set 1t
wn .that on that date the Un \ss nce S y, of
LLondon, will begin the construction rters f ts life
1 cident br es, on the site { 1ortl S rner
i the Royal Exch e building, betwe¢ ( and
Threadneedle Streets.’ F'he reference in the first W Is 18
to the practice, so common 1n England and Scotland, of dat-
ing events from Michaelmas (29th September) or Whitsun-
tide, a sort of summer date
The willage of Albert in New Brunswick 1s t king the
consequences of its lack of enterprise A few ks ago
y» serious fire broke out which swept out large number of

buildings in its business section. There has been but little

movement made towards rebuilding; and tl seems likely

tc remain the case, because those suffered f{ turally
enough disinclined to risk their money until they s some
provision madc for fire protection The loss in the recent
fire is estimated to have amounted to about $3,000 Whereas,
L 1s sa that with the existing natural advantages, an up-to-
dat water system ¢ yuld he put . for t ¢ ‘\‘—,

sum of $10.00¢

aaa
\ rding t ews \ell |
I SO st 1S v owing hims t ssed sSS
receny o H ¢ ever pert s hims ¢ ra ot
1 1 '
oiving I his s d¢ mes
I 1 1 . .
| ! | Shipy t $ tl me-
i
! y 1 S bee B \ ( with
¢ 1 y nt
f " " } b
e b < £ ‘hter,
v ST
~ I

. DR



e




Tota
Return of Canadian -Bankiof Commerce.

Return of Bank of Brit
for the Dawson City Bran¢h are

isk North| America.

(18,929,396 36,508,662
|

Amount under heading
Amount under heading
thken from the last returns received, viz.:

3.405,213/23,197,622 502,120, 6,4

T

55,043

24th June, 1905,

IMES

5,455,340

21,339,923

“Other assets not included under foregoing heads,’
“Other assets not included under foregoing heads,”

3 246 THE MONETARY
§ CAPITAL LIABILITIES
1 STATEMENT OF BANKE acting e 0 . B
# ander Dominion Gov't !charter, ‘A (ot |Meso porosut Bal. due to
2 § - oun . 3
for the month ending 8kst July, Capital Capital Sub. |  Capital Res(mor Reserve of last Dividend u’::\:f:,::., ‘Dofe'd(;:«vih‘ch“
1905. il authorized | scribed. paid up Fund. declared. - o
1 | Bank of Montreal . . $14,000,000 $14,000,000 $14,000,000  §10,000,000 10 $9,072,426 $549,185
2 | Bank of New Brunswick 500,000 500,000 500,000 800,000 12 473,520 | 44,089
3| Quebec Bank 3,000,000 2,500,000 2,500,000 1,050,000 7 1,254,278 £ 17,543
4 | Bank ot Nova Scotia - gk 3,000,000 2,337,600 2,318,200 3,709,120 10 2,226,153 228,422
5| St. Stephen’s Bank ......§: 4 200,000 200,000 200,000 45,000 5 138,800 13,053
6 | Bank of British North Améria 4,866,666 4,866,666 4,866,666 2,044,000 6 2,704,797 11,413
7 | Bank of Toronto ....... . -‘L .o 4,000,000 3,435,800 3,386,290 3,686,290 10 2,471,643 29,043
8 | Molsons Bank . ......... 1 NESRCRRE 5,000,000 3,000,000, 3,000,000/ 3,600,000 10 2,662,172 20,453
9 | Eastern Townships Bank &, Bovhoons 3,000,000 2,500,000 2,500,000 1,500,000 8 1,995,105 24,663
10 | Union Bank of Halifax ..5. § 3,000,000 1,336,150 1,336,150 970,000 7 1,205,492 24,312
I | Ontario Bank .........di. 1,500,000 1,500,000 1,500,000 650,000 6 1,240,645 15,779
12 | Banque Nationale ....... Falky 2,000,000, 1,500,000 1,500,000 500,000 6 1,479,752 13,865
13 | Merchants’ Bank of Cansafl ..l....... 6,000,000 6,000,000 6,000,000 3,400,000 7 3,691,976 210,917
14| Banque Provinciale du Canagla 1,000,000 846,537 823,317 Nil 3 796,479 12,374
15 l'\‘ﬂplx"\ Bank Of Nl‘“‘ ani\l\k lw'(l‘) 180,000; lw"". l-":—"'lm 5 llg,QRB H'5|‘
16 | Union Bank of Canada ... . fhoeceoanees 4,000,000 2,500,000 2,500,000 1, 100,000 - 2.372,585 5,248
17 | Canadian Bank of Commerce 10,000,000 9,814,350 9,778,780 3,931,512 ] 6,763,997 252,690
18 | Royal Bank of Canada i 4,000,000 3,000,000 3,000,000 3,000,000 8 2,460,574 102,974
19 | Dominion Bank ........k-. 4,000,000 3,000,000 3,000,000 3,500,000 10 2,642,622 24,449
20 | Merchants' Bank of Prince .?ll),‘ll) 344,073 344,073 206,000 8 257,796 o
- 21 | Bank of Hamilton ..... £ 2,500,000 2,436,600 2,355,250 2,255,250 10 2.115,851 22,934
22 . Standard Bank of Canada 2,000,000 1,000,000 1,000,000 1,000,000 10 867,301 18,788
23 | Banque de St. Jean.....s.. 1,000,000 500,200 297,970 10,000 6 127,908 .. ccvvnrees
24  Banque d'Hochelaga ...5. 2,000,000 2,000,000 2,000,000 1,200,000 ] 1,661,275 19,933
25 | Banque tle St. Hyacinthe . . § 1,000,000| 504,600, * 329,515 75,000 6 817,770}.. ..., oo apl
26 | Bank of Ottawa ........&.. - S Ao 3,000,000 2,500,000 2,500,000 2,500,000 9 2,323,239 40,250
27 | Imperial Bank of Canada . . §. 4,000,000 3,616,600 3,460,895 3,460,895 10 2,752,082 20,796
28 | Western Bank of Canada .. 4;" Nk UERECY: 1,000,000 550,000 550,000 250,000 7 455,758]. ... .. .conni
29 | Traders Bank of Canada .. & .......... 3,000,000 3,000,000 3,000,000 1,100,000 7 2,085,655 .......-
30 | Sovereign Bank ot Canada 2,000,000, 1,624,300, 1,592,626 473,156 6 1,361,370} .. .. ..--
31 | Metropolitan Bank...... N .. 2,000,000 1,000,000 1 000,000 1,000,000 8 904,397 .... ..
32 | Crown Bank of Canada . 2,000,000 781,300 708,288 Nil 274,385!...... .o
33 Home Bank of Canada....§ 1,000,000 558,000 323,390 M8 ] (Meecsevenss ol o ale ofsaswithl
Total.oovioro -k Kty hids 100,246,666| 83,432,776/ 82.756,410 56,781,223 . ..... 61,277,593 . 1,740,787
b !
i
= g 2 i i
& ASSETS
p ; : 1 i ‘ | | | Demand Balance E; : n T 1
Deposits | | deposits | duefrom | & :"_‘“
with . | Notes of | Loans | of at agents of B8 om Dominion Rallway
i Dom. e to other | notice Ban agents Govern and
| & i Dominion | Gov, for Ch banks | orona or from | ©f the B’k ment Public and other
BANK pecid, i | eques | in fixed d b or from : Municipa!
() Notes security onother | x ay other th deben : Bonds,
il of note Banks Canada with banks, g tures or Securities Debentures
circula- " | secured. ather ete., in Banks or stocks. and Stocks
{ tion, | Banksin United encies
i Canada. Kingdom. | 8°road.
3 £ e SN " B
1/Bank of Montreal 4,%36.%43 4,230,979 507,000 3,369,835/120,000 21,743 2,608,547 3278,430 432,244 343,051 8,055,808
2/Bk. of New Bruns'ck 120,104 194,980 25,000 62,208 ..... 140,663° 200,240 417,710 154 455 120,056/ 266,171
3 Quebec Bank ..... - 8 306,857 502,859 84,113 475,420 11,175 6,274 . .. 144,109 150,633 127,655 793,069
4/ Bank of Nova Scotia. 1,637,840 1,596,615 99,512 1,442,887|. . 165 ... 2,850,692 564,474 1,414,525 2,905,780
5/St. Stephen’s Bank . 21,646 - 20,400 . 11,500 10,082!. ...... 39,786 . ......... 119,804] . .| .cevvoe]enrreenes 15,000
6/ Bk. ot Br. N. America | ; 922,818 1,269,700 155,175 682,150 . . 15,744 134,802 371,549 1,025,076 1,335,817 213,197
7/ Bank ot Toronto 646,500 2,287,358 138,000 915,624 . 5,082 .......... 1,567,96 235,257 24,122 2,666,140
8 Molsons Bank .11 496,308 1,602,671 135,000 1,239,448 10,000 251,161 183,446 1,187 376.269 1,312,868 1,523,232
9/E. Townships Bank.. 158,141 797.080 103,000 451,492 14,775 600,479 4,953 708,359 167,073 281,400 134,366
10/Union Bk. of Halifax | | 555,128 681,272 71,211 181,953 225,791 ... .eeun .. 213,410 634,937 265,047 239,600
11/Ontario Bank 127,080/ 461,050 70,000 2:M2,772|. . . ... 73,996 50,000 420,200 999,437
12| Banque Nationale.. 88,850 535,698 75,000, 572,824 ....... 32,408 . .. T R O O O P e o
13 Mer. Bk. of Canada 511,837 2,492,009 240,000 52:346,170 4,723 sonisnis 118,747, 637,099 1,015,940 6,224,287
14/Bk. Prov. du Canada 15,809 37,311 41,010 5811. 200,832 8,687 106,210 . .0...... 694,809 466,471
15 People’s Bk. of N.B- 11,848 45,636 9,000 5,568 98,518 4,928 29,045 36,307 5,000 9,817
16 Unign Bk. of Canada 371,825 1,585,664 125,000, 779,602 62,153 185,323 684,671 o 52,266 15,000
17 Canadian Bk. of Com. ‘..’,ﬁ'.'l,eH 4,782,409 400,000 2,586,783 25,591 210,305 1,200,488 195,537 594,640 4‘517,._!50
4 18/ Royal Bk. of Canada 1,468,839 1,202,047 130,000 1,955,688 170,827 oo 1,419,449 370,160/ 2,626,777 2,901,647
19 Dominion Bank.. -|,n94,§3¢| ],796.."»67 150,000 1,341,619 . 358,962 131,467 1,771,581 91.019 670,256 3.”,_,"-;-‘-2
20 Mer, Bk of P. E. | 30,877 88,639 15,000 24,674 72,137 13,290 12,454 .. . Ceevilil s contiin
| 21 Bank of Hamilton ,.—,3.976 1,568,714 115,000, 652,216 567,338 523,312  128,421| 2,733,057 1,060,592
1 22 Standard Bk. of Can. 230868 846,852 50,000 436,722 299,283 e 120,215 578,968 1,327,464 643,322
- 24 Banque de St. Jean 2,542 6,407 8,292 7,608 23,483 512......... voves-sfae. oqural
94 Banque d’Hochelaga 213954 653,661 93,000 783,643 71,885 293,374 930,295 852,151 285,445 3,000
25 Ban de St. Hyacinthe | \.‘_.'“-" 12,117 17,250 14,5670 54,211 oo 17,639 coseensdldosssdanel
»6 Bank of Ottawa . 608,870 1,087,599 125,000 468,715 564,697 3,297 629,120 | 578,583 958,005 474,964
- Im. Bk. of Canada %3534 3,530,065 150,600 1,419,458 408.56% 382,169 1,610,190 441,112 1,474,752| 1,345,174
w W. Bk. of Canada 1%8,{_»"‘“ 25,165 22,973 39,276 879,304 21,842 127.970 471,052 216,468
| Bk. of Can .’s.’.,-,*»?‘.t 1,645,19% 106,500 417,745 185,917 . 601,172 641,843 327,038 369,82
S f Canada 143)538 612,613 70,000 459,850 3: 259,376 199 958 808,965
\ 0y «n Bank. 731680 289,961 46,523 154,721 302,715 74,145 1,500 497,486
) Bank of Can 20046 119,366 11,154 106,746 108,071 129,215 46,887 86,499
B of Can. i 5,000 339 858 RS oy

8,770,087 18,933,767 40,534,608

includes gold bullion.
includes bullion. The figures

Bal. due to
Provincial
Governments

1,245,297

124,000
114,878

Deposits by the ll):u‘;:
Public payable afte
on deman l on 4
22,485,483 €
924,695
4,273,670
8,798,334 |
230,973

6,202,579 ]
6,706,762 !
5,976,909 |

5,379 2,224,057
T LEAR L 1,036,870
260,536 2,451,600
66,071 1,661,375
227,603 6,446,032
158,267 374,632
........... 205,001
1,645,075 5,190,456
1,218,677 19,074,125
205,965 4,525,938
229,724 7,860, 308!
286,045
5,448,591
147,227 3,142,338
25,874 27,216
55,560 2,487,354
20,257 67,808
226,921 3,466,307
235,414 7,870,856
773,127
3,846,315
2,562,104
698,574
391,052
7,872,368 137,597,485
|
|
|
Calland
: Call l?hon
Loans on oans
Bonds else- C“'“nl
and where Loan
Stocks. than in
Canada
.o iﬂ.’,x.‘»ﬁ.:&sm 74,908
426,184 75,000 3,332
2,913,652| 7,443
3,305,987| 2,144,210 11,075

311,651

< 620,194 51

........ | 562,386 -
2,500,787 2,959,867 15,700
2,271,257 300,000 18,884
3,410,375 17,567
323,986 12,447
184,5'_’7‘ 6,708
523,963 11,862
241,392 . 8,587
4,536,077 2,506,035 20,451
968,002 1,782
495,772 . 17,702
3,838,026 7.639,488 057,436
= @’
1,548,158 2,211,559 15,62
4,966,576 '_53‘6!0\'-
RRRE 1,68
1,749,313 18,35¢
353,177 11,454
- - 645
567,706 9,95¢
1,218
L9 16,594
3,150,563 18,668
. ; 3,464
1,990,198 16.207

I:«lﬁ:

4,965 438,069



! 24,312
) 15,779
) 13,865
] 210,917
) 12,374
3 8,814
> 5,248
] 252,690
4 102,974 |
2 24,449
] ol
1 22,934
1 18,788
Bl...icpoucasl
5 19,933
Bl .ciob
9 40,250
2 20,796
. ..5cbconail
. . .5 op oo
- PR
Bl cs oo oonidl
IBl...... <coidld
93 . 1,740,787
Rallway
o and o:::
cipal Bonds,
ities Debentures
and Stocks
3,051 8,055,808
0,056/ 266,171
7,655/ 793,069
14,525 2,905,780
e mies 15,000
5,817 213,197
24,122 2,666,140
12,868 1,523,232
31,400 134,366
$5,047 239,600
20,200 999,437
15,940 6,224,287
04,809 466,471
5,000 9,817
52,266 15,000
04,640 4,517,250
26,777 2,901,647
70,256 3,112,772
33,057, 1,060,592
27,464 643,322

27.038 369,082
958 808,966
4,500 497,486
46,887 86,499

133,767 40,534,605

yullion.
on.

The figures

THE MONETARY TIMES

| LIABILITIES
| o F e : | | Balances due
| | | Balances . 2 |
| Dey ts by the| Deposits L f to agencies of| Bals. due to bank Liabilities |
Bal. due to Deposits by l:w Pum ply,nbh elup:;l", [ ol::‘:!b;::: d“s:::"?:' bank, or to | agencies or other ‘not included Total Directors
Provincial Public payable | oo oticeor | than in is Conads Comda in other banks banks or agencies under Liabilities labilities
Governments. on demand | o0 Gred day. | Cssads. bocured dail or agencies | out of Canada or | foregoing 1 . 54 '
‘ : : uchan:e; in United Britain. heads.
\ | - Kingdom S e
o2 L i
1,245,207 . 22.485,483 60,951,958 26,368,502 ... ... ... R A BN N, SRR SR 121,980,657 681,000 1
NP 924,695 2,749,495/ . ......... " e IDORNCIRRRIR | 5 €2 4,434,118 ¥92,222° 2
124,000 4,273,670, 3,858,347 . ... ... . 200,457 20,457 TN e 28,926 9,786,480 148,325 3
114,878 3,798,3:_3:1 ln,:'{.')ﬂ.l-‘#«l‘ 3,288,993 ..... 513,568 106,556 376.214 98,202 26,090,498 367.740 4
...... ] 230,973 ‘ -_30!:.490 6,159 230 597,718 19.037 5
\ 58,296 6.'-’"-"-_'19 10,705,199| - 1,835,211 )......... 75,514 ..., 120,256 11,230,961 33,044,226 Nil | 6
174,179 6,706,762, 12,791,612]..........[......... 321,048 240,697 13,503 375 22 748, %66 1.278.584! 7
335,071 5,976,909 14,444,987 ..........|. --.-. 146,808 581 79,930 ... 5,865 402,378 8
5,379 2,224,057 RN . ......0c - ccrebasredenccloersas 86,277 - RS ) o i ST 2 161,453 9
..... e l).n:m.rf:t' 5,060,435 450,612 97,545, 317,234 54,741 46,941 8,794,086 478,411 /10
260,536 2,451,600 S.007.0M8.......... e sniniy SRR « « v ox i ivvsnblad v 13,252,558 15,000 11
66,071 1,551,375| SOOI .....ioof-coele mesaes 80,515 TR EPORACRRGAR el 58 MR T 8,496,914' 131,698 12
227,503 6,446,032 20,301,419 36,408/ . .. ... coee. L208,587) 559,440 .. .vc.iiiiinnn 3,244 32,775,481 377,172/13
158,267 374,632 ' 2,041,948 ......... €17,08 .......coili viis weifaranssnonaes 3 3,862,807 Nil |14
205,001 261,286 atfecvde wes . 1,463 ,862,807 Nil |14
........... _L).(-)l 261,286 S B TR TR £ | SSRIER v e - 595,156 147,863 15
1,645,075 5,190,456, 10,166,453 . ... ....[.....o00eenn i S e B L 19,388,599 3%5,370 16
1,218,677 I9.t)74.l"..")1 41,684,581 8,780,425 ..........-.| 174900 . .. .«.... 300,069 1,574 78,250,645 1,039,882 17
205,965 “"2""938; 11,265,188 7,747,124|........... i 44,296 795,357 244,685 120,008 27,512,109 290,520 18
229,724 7,860,908 21,922614].... .....[...cc.cieefeenn cieend Liaiaa]eeerennieanans o B el 32,679,619 125,000'19
,,,,,,,,,, ‘ _234;,‘_)45 7»43130 10,332 1,337,343 181,188 20
2,680 5,448,501 14,500,978 .........|cccccennenns 8,458 1,152,626 Y I 24,004,123 132,907|21
147,227 3,142,338 9,005801| .........0 cc0000neenn 257 862,091 252,032 182,851 14,568,689 8,500/ 22
25,874 27,216 MRIH.......... OO0 .. 1.l GTs T cian i 432,341 19,239/23
2,487,354 SEEEN ... ...l ceeenedescskies e iheiians 11,689 11,684,914 371,832 24
67,808 596,620 . . .. 14,775 IS e b e R 1,023,014 32,359 26
3,466,307) 12,507,188 .........|....ocoeeeen 7T RS S PR SRR 18,657,521 294,147 26
‘.!_41‘.'.85-')! 15,980,809 .........|....cc00nnes 89.870|...... T W SR R g0 LSl 26,899,777 194,404/27
773,127 3,198,991 .. .......|...cooiiin e ineenn 08,00 ... «.-nnce0ae 1,146 4,522,963 8,230/28
3.5f6.3l-’) O ... . ....[cscniccecone ST BTN oo daisnads 18,862,426 185,345 29
2,552,104 GONIEE. ... .....J.cccceceeana Hea: wand 10,886,197 168,690 30
698,574 LADRAIME....... .| ceooiteeot 158,167 5 3,425,219 170,356/31
391 .05'-,’- DRI .. b coce]ednne 1,240, e R SN O B MR 1,785,922 71,332/32
........... | Nil (33
7,872,368 502,417| 4,724,411 6,570,835 1,462,661 11,857,190 618,588,963 8,680,204
| |
. a i |
| ! I |
{ |
ASSETS
Calland | ! | Beat | Other | A Grenco‘:‘
al \ | ea Mort- | Average amount |
Call Eg‘on | Current Lf?:n:1 to l..::; l,.‘::o.j oo o aﬁ‘;‘;n‘f;‘ amount of Notes in |
Loans on ns |  Loans ovin- ow | real Yominion circula- |
Bonds else- Cl‘;’m:-' | elsewhere | cial Gov- %::3“' by | estate B;'::“ ‘ c;:ﬁ;’ ‘T:;:l S lfi. Notes tionat
and where - thanin | em- - |bank not| sold by | P B o - P o N heid any time |
Stocks. than in | Canada | ments. benk | the =il n';:)nn‘th i during during
Canada i premises| Bank. g“d‘. month. the
Month
..... 132,856,390 74,908,496 | 8,674,400 700,000 7,558 100,000 ......| 600,000/ 1,751,483 147,832,814 4,068,450 6,095,700 9,072,426 ,
426,184/ 75,000 3,332,662 75,137 67,644 4,460 .. .. o 0950 ....... 5,714,651 120,215, 204,248 480,751
2,913,652 as anme 7,443,925| . .....-- 160,914 12,229 2606 33,4961 231,274 101,816 13,501,682 306,693 563,474 1,345,923 .',
3,305,987| 2,144,210 11,075,076 2,875,069 176,545 25,725 217 247,377 17,306 32,380,012 1,632,831 1,719,163 22,226,153 4
........ 562,386 cennees 31,171 3388 ...... 20,000 2,000 859,045 21,050 19.800 147,600 «
2,560,787| 2,959,867 15,700,976 6,114,924 4563,722] 171,752 4,275 18,751 865,930 5,863,261 40,840,273 038,538 1,366,806 2,848,318 ¢
2,271,257] 300,000 18,884,179 ....caee] trrecere ISARE . ..... 0 oaa 365,500 o0 80,310,396 643,338 2 488,266 2,582,000 7
3,410,375, 17,567,309 | ------- 117,956/ 234,004 39 162 300,000 64,006 30,050,345 494,127 1,242,662 2,706,857| g
323,986 12,447,676 | -------- oo s 118,017| 56,752 65.687 413,208, 27,305 16,568,550 152,055 793,544 2,038,795 9
184,827 6,705,572 1,106,931 15432 21,700 4,083 1,900 112,158 .. . ..... 11,220,960 509,493 ° 662,013 1,261,936/19
523,963 11,862,641 ------- 10,751| 25,000 3,000 125,000 4,57¢ 15,555,634 127,200 367,148 1,267,065/
241,392 ....... 8,587,498 --.-c00- 46,730 71,566 12,507 218,384 46,364 10,676,638 90,600 400,200 1,489,762 )9
4,536,077 2,506,035 20,451,760 495,116 .-.----. 178,110 744 28 147 894,928 143,923 42,349,010 501,900 2,252,000 4,034,000(13
968,002  ....... 1,782,880 | «-ceeeee| sreree 21,171 21,108 6,528 130,000 170,143 4,768,608 17,540 33,402 806,184 14
.............. 708,581 -:---:-- ¥ EROCR SRS 13,500 113 974,504 11,549 45,510 135,71515
495,772 ........| 17,702,328 .---.-- 55,239 40,405 36,593 1,044,668 19,696 23,265,208 371,755 1,382,108 2,453,950|,4
3,838,026 7,639,488 057 436,881 | 3,334,638 ......- 102,798 69,737 54,78 100,000 ' 657,482 92,570,595 2,394,000 3,758,000 7,162,000 7
1,548,158 2,211,559 %5,623,3"_' 1,707,452 141,493 28,796 .....| ..... 432,185 10,000 33,945,814 1,458,069 1,030,097 2,572,097 14
4,966,576 236989041 . ....... cooiiee LN ... 6,000 446,000 6.428 39,646,687 1,087,000 2,067,000 2,777,000 19
yehed: 1,688,384 | . ... 9,051 13,282 335 ...... 21,132 25,025 2,014,280 30,526 88,243 291,651
1,749,313 18,359,436 94,966 41,119 10,634 33232 063,643 156,150 28,902,257 443,400 1,135,200 2,213,000 9,
353,177 11, {54:6-13 ....... 48,083 ...... 8,513 100,000/ 71,094 16,579,120 240,535 875,420 §85,086 9.
© e 645,794 --..¢:-- 20,863 . .... 8,573 14,209 9,191 756,418 5,845 146,928 o9
567,706 9,959,353 .. .- 59,980 27,062 33,050 212,323 123,797 15, 162,786 646,967 1,711,130 04
1,218,593 14,229 3,503 29,971 30,249 18,987 1,431,031 12,978 317,770 95
16,504,708 . .....-. 51,413 25,680 20,628 498,81X 3,307 23,966,740 046,208 2,355,034 og
18,665,442 L 32,860 24,475 89,377 715,473 6,118, 34,281,236 832,592 3,520,025 2,503,487 o7
seesens 3,464,020 1,900 ‘ 36,456 13,788 9,100 29,038 21.336 5,414,375 33,101 25,808  476,81504
1,990,198 16,207,604 7,000 11,128 19,425 225,000 90,535 23,000,968 238,524 1,530,448 2,240,080 ,9
l.:'l 4,040 8,976,704 ...ooooo| oo 13,359 367,658 5,440, 12,966,809 154,579 155,546 1,401,170 .'“‘,
795,287 3 156.027| eveeeer| oo 19,960 R 139,665 1.698 5,606,373 73178 244,080 914,212,
311,651 1,462,920 16,492 . ... [ 59,3584 14,170 2,502,506 30,233 135,035 280,215 '.‘,
s o Dy 8,504 9,326 362,738 '.‘.’.
620,194 51,251,965 438,069,270 (24,482,533 1,731,801 1,699,544 767,767 1530, 195 10,577,223 9,443,007 766,318,465 17,545,364 36,213,133 63,516,010

|

J.

M.

COURTNEY,

Deputy Minister of Finance
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The Merchants Bank of Canada

Capital Paid-up............ ves.+..$6,000,000
OB covccivsscescadons ciiiiioeen 3,400,000

HEAD OFFIGE - - - - - MONTREAL

Board of Directors
President, S1R H. MONTAGU ALLAN. Vice-President, JoNATHAN HoDGsoN, Esq.
Directors—James P. Dawes. Esq. Thos. Long Easq. Chas. R. Hosmer Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.
E. F. HEBpEN, Acting General Maoager.

Brauches in Ontario

Alex. Barnet, 'Esq.

Acton
Alvinston Elora Kincardine Mid Preston.
Athens gr?;u; na Khh':‘mn :wc Renfrew
Jelleville C caster 8t. Geo
Berlin Galt Lansdowne Om B
Bothwell Gananoque lumimn Ottaws St. Thomas
Brampton Glencoe Little t Owen Bound Tara
Ohatham Gore Parkdale Thamesville
Chesley Hamiltoo Perth Tilbury
Orediton Hanover Markdale Prescott Toronto
Creemore Hespeler Meaford Walkerton
Chatsworth L Watford
Delta Sub-Agency— Wheatley (sub-agency to Leamington). Weastport
l.q-ville pe Granton (sub-agency to Lucan.) West Lorne
Elgin Windsor

Branches in Quebec
Besuharnois, Lachiue, (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Braach do. Emt End Beanch, do. St Lawrence St. Branch ; Quebec,
Shawville, Sherbrooke, St. Jerome, St. Johns, St. Sauveur (de Quebec.)

Branches in Manitoba and North-West Territories.

Arcola, Brandon, Calgary, Camroee, Carberry, Carnduff, Edmonton, Gladstone, Griswold,
Lacombe, Leduc, Maple Ureek, Medicine Hat, Macgregor, Morris, Neepawa, (Sub-agency
Arden, Man.) Napinka, Osk Lake, Olds, Portage La Prairie, Red Deer, BSouris,
Wetaskiwin, Whitewood, Winnipeg.
Ix Usrrep Stares—New York Agency, 63 and 6 Wall St T. E. Merrett, Agent_
BANKERS IN GREAT BRITAIN. The sogal Bank of Scotland.

Incorporated by Act of Parliament
Head Office, - @
Executive Office,

The Sobereign
Wank
of Canada

BRANCHES IN ONTARIO

Toronto.
Montreal.

D. M. STEWART,
and Vice-PresipENT and
GeENERAL MANAGER.

Amh erstburg Exeter Monkton St. Jacobs
Arkona Galt Mount Albert Stifling
Aylm er Harrow Mount Forest Stouffville
Belm ont Havelock Newmarket Thegdford
Burk s Falis Hensall Niagara-on-the-Lake Thessalon
Clare mont Linwood Ottawa Toromto
Clint on Markham - Market Branch *  Market
Cred iton Marmora Perth Unionville
Dashwood Milverton Rockland Wyoming
St. Catharines Zwiich

BRANCHES IN QUEBEC
Dunhsm Frelighsburg Montreal Montreal, West End
Btanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a year

Union Bank of Halifax|

Capital Authorized,..... ... .--...$3,000,000

Capital Paid-up cceccecrvevvnaens

Rest....... = P R T aaels .eee.$ 970,000
! DIRECTORS
Wy, ROBERTSON, PRESIDENT. Wwn. ROCHE, M.P., Vice-PRESIDENT.
C. C. BLACKAPAR, Geo. Mircuere, M.P.P. E. G. Swmitw

GEORGE STAIRS

Halifax, N. S.

. GENERAL MANAGER,
AsSISTANT GENERAL MANAGER

A. E. Joxss,

Head Office, ... ..

E..L. THORNE,...........
C. N. S. STRICKLAND....
W. C. HARVEY,
A. D. McRAE, /|7
e BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
awrencetown, Liverpool, Lockeport, Middleton, §x-u Glasgow, Parrsboro
,\h«jrhrwukc. Springhill, Truro, Windsor Wolfville, Yarmouth.
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mioes
IN'NEW BRUNSWICK—St: John.
IN BRITISH WEST INDIES—Port of Spain, Trimdaa
CORRESPONDENTS
London and Westminster Bnk, London, England
Bank of Toronto and Branches, Canada
Nationa! Bank of Commerce, New York.
Merchant's National Bank, Boston

ST. STEPHEN’S BANK

. St. Stephen, N.B. |

Carrrac, vivren o $500,000

W. H. Toop, President. F. Graxt, Cashier

Av‘.-‘-‘-LOndon. Messrs. Glyn, Mills, Curriec & Co. New York, Bank of New

1% N.A, Boston, Globe National Bank Montreal, Bank of Montreal

fohn, N.B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal

INSPECTORS

TINCORPORATED 1836,
RESERVE,.... . $45,000

Y
St

Bank of Hamilton.

Board of Directors:

HON. WILLIAM GIBSON,. . .... cccvenaeness NI R President.
JOHN PROCTOR. « HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, —” CHARLES C. DALTON,

CYRUS A. BIRGE.

.. ... Vice-President and General Manager.

of Branche

J. TURNBULL,.

H. M. Warson Assistant General Manager and Superintendent

Head Office, Hamilton, Ontario.
Capital Paid-up .........--- Bl i+ by P 2,820,000
Reserve Fund .............: R Y TN 2,820,000
Total ASSetS .....oovvvecnnnrs PR ......$28,000,000
Branches:
Abernethy, swr Dunnville Jarvis, Ont. Niagars Falls Toronto Junction

Kamloogs, B.C. Niagars Falls South Toronto

Alton Fernie, B C.
Atwood Fordwich Killarney, Man, Orangeville * College St.
Battleford, xwT Georgetown Listowel Owen Sound & Ossing-
Beamsville Glad Man. Lucknow Palmerst ton Ave
Berlin Gorrie Manitou, Man. Pilot Mound, Man. Queen and
Blyth Grimsby Melforc, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C.
Braotford Hamilton Milton Port Rowan Wingham
Carberry, Man. * Deering Br Mitchell Ripley Winkler, Man
Carman, Man. “ Barton St. Minnedosa, Man. Roland, Man. Winnipeg, Man.
Chesley “ East End Miami, Man, Saskatoon, 5.w.7. Winnipeg, Man —
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchsng
Dundas Hamiota, Man. Moose Jaw,x wr Southampton Wroxeter
Dundalk Indian Head, Morden, Man. Stonewall, Mao
N.W.T. Teeswater

| Corr ndents ir United States.—New York—Fourth National Baok and Henover

. Boston— International Trust Co Buffalo—Marine National Bank. Detroit

—Old Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Uity—National Bank of Commerce. Philadelphia— Merchants Nationa!
Bank. BSan Francisco—Crocker-Woolworth National Bank. St. Louis—Third National
Baok Correspondents in CGreat Britain —National Provincial Bank of England,
Limited. Collections effected in all parts of Canada promptly and cheaply.

I Correspondence Solicited.
Head Office, Oshawa, Ont.
$

L3,
i
E

Capital Authorized 1,000,000 00
Qapital Subgcribed - 00,000 ©
Qapital Paldwp. .- - 250000 00

Board of Directors
Jomx Cowax, Esq., President
Revsex 8. Hamuix, Esq.,

BANK OF CANADA

5 N Vice-President
W. F. Cowan, Esq. 1homas 'sterson, bey. J. A. Gibson, Esq
W. F. Allén, Esq. O tobert Mclntosh M.D. 'F. 11 gMoMiLLAX, Cashier
edonis, Elmvale, Midland, New Hamburg, Penetanguishene, Paisley, Port

B
Perry, Pickering, Plattaville. Sunderiand, Tilsowbnrg, Tavistock, Whitby, We llesley
r%nhi on ;’e" \"uri and Sterling Exchange bought and sold. Deposits received and

(nterest allowed. Collections solicited and promptly made,
ents in New York and in Canads— Merchants Bank of Osoads
London,

—The Royal Bank of Scotland.

La Banque Nationale
HEAD OFFICE, ~: QUEBEC.
81,500,000 00 Capital £83,166.26 Undivided Profits.

500.000.« 0 Reserve Funds 90,000 00 Paid in Dividends

SIX PER CENT., Interest paid on the stock. THREE PER CENT. Intérest
saia on the deposits TWENTY-NINE Branches in the Province GRE \TP\ r
“',\(Il.ll\ to transact business afforded to every one. SKILLFUL STAFI
devoted to the interest of the clients.

BOARD OF DIRECTION:

Hox. Jupce A. CHAUVEAU, Vice-President.
Nazairg FORTIER, J. B. LALIBERTE,

Vicror Lemigux P. Larraxce, Manager

N. Lavoig, Inspector

Rovorrne AvperTe, President
VIcTOR CHATEAL VERT,
Narcisse Riwovx,

l banking business entrusted to our keeping

‘ receives the most careful attention. . . .

|22ZIRASTERN TOWNSHIPS BANK

I G o .

! Head Office:

| SHERBROOKE, Que.

| # ForTy-Five Brancugs IN CANADA

| Correspondents in all 'parts of the World

' Capital, - $3,000,000 Wu. FArRWELL, President.
‘ Jas. MACKINNON, Gen'l Mgr

| Reserve, $1,500,000
|

lacorporated by Royal Charter

and Act of I‘aruavn'—ca
Establishea 1825

The NATIONAL BANK
OF SSPWLLAND

Heap Orrice

Edinburgh

l

l

l i . w 1,080,000

Taosmas Heoron SMITH, General Manager Gronex B, HArT, Secretary
London Office—37 Nicholas Lane. Lombard Street, E.C.

. S. Cocxsury, Manager. J. Fercuson, Assistant Manager
| The Agency of Colomal and roreign Banks 1s undertaken and the Acceptaoces
of Customers residing in the Colonies, domiciled in Loodon, retired oo terms which

will be turnished oo application.
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UR BONDS are a iegal llin-
vestment for Trust Funds.

If you send us yotir addtess

we shall be pleased to sehd yol a
copy of the Order-in- nci
under which Trustees afe autfor-
ized toinvest Trust Mongys thgre-
in. They are also accepted j by
the Government as the deposith of
Insurance Companies, Banks, ‘flc.

&
{
|
i
{

N
i

il

HEY are secured by more
than Twenty-four Million

Dollars of Assets. . . They
bear interest at FOUR PER
CENT., payable semi-annually.
We issue them in sums of One
Hundred Dollars and upwards.
A specimen will be sent you on
application ; also a copy of our
last Annual Report.

Write for them.

CANADA PERM

Toronto St. COR ORATION .

ENT MORTGAGE

TORONTO

kg iy

Huron & Eng

Loan and Savings Cp.
London, = - !’

i i
Oapital Subseribed - $3.000,

Capital Paidup - - 1400,
Reserve Fund - - - 1,000
Assets Dee. 3ist. "04 -

8,291,8

d

-

Money advaneed on tae security ot Real E'd‘uu
on tavorable terms i i

Debentures issued in Currency or Swerling,

Executors and Trustees are authorited byi{Act
ot Parliament to invest in the Debeintures of

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN., THOMAS LONG,
PRESIDENT. - \‘IQ-!’IQ!IDINT.
MONEY TO LEND on Bonds, Stecks. Life
Insurance Policies and Martgages.
AGENOY DIPAR‘I’M‘N"_L

The Company acts as Agent or Lofporations and
Individuals throughout Canada (undef adthority of
Special Act of Parliament), for the Investmenit and Col-
lection of Money and Sale of Bonds, Secyrities, &c.

Terms Moderate. ALL INVESTMENTS GuaRANTRED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO;

Toronto Mmﬁlaga Gnnmany

Office, No. 13 Toronto St. |

CarmaL PAIDUP +» <+ =~ = -~ i P 724,550 00
Bsaxnve Fusp - . . | 275,000 00
ToraL AssxTs - . . . 2,318,012 84
President,
HON. WM. MORTIMER CLARK, LLB., W8, K.C.
Vice-President, |

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
savings Bank Deposits received, and intitrest allowed.
Money Losned on Real Estate on favorable ferma.

WALTER GILLESPIE, In*or

The Home Savings and Loan

Office No. 78 Church 8t.,, Toronto.

this Company. Interest allowe o‘. depsits.
J. W. LITTLE, G. A SOMER\'IL‘.E.
L President. Maspger.
[

Company, Limited.

AvuTHORIZED CAPITAL...... $2,500,000
SusscriBeD CAPITAL...... $2,000,000

ts received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.
JAMES MASON, Managing Director.

Te CANADA LANDED AND NATIONAL
lnvestment Company, Limited

Hzap Orrics, 23 Toronto 81, TORONTO.

CaPiTAL SUBSCRIBED . $a,008,000
Carrrar Pampur ... 1,004,000
Rest ~ 50,000
AsseTs 4133794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President
Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D.

C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.
Piaytair, N, Silverthom, D. E. Thomson, K.C., Fraok
Turner, O.E. Hon. James Young.

Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Money lent on Real Estate.

TIMES

F you invest your mone in the
I Iy)ebenturayof the Standard
Loan Company you will not
only be saving your money. but
you will be placing it where it will
earn more money. of b et 4.0

Money begets money only when it
is judiciously invested—not if it is
tied up in your wallet or hidden
away in an old sock. . - « -

Do not let your money lie idle any
longer, have it invested and earning

something for you

If you wish to investigate we can
give you the best of references.
Write to-day

10

STANDARD LOAN COMPANY
94 Adelaide Street East, TORONTO
W. S. DINNICK, - -

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

TOTAL ASSETS............ ,009 00
nEBmunEs issued for 'two or more
PRS-y ears with interest at
four per ce per annum, payable half-

early. The Debentures of this jety are a

egal investment for Trust Funds.
Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
President Treasuter.

' Debentures

For a limited time we will issue
debentures ~ bearing §7, interest
payable half-yearly

The Dominion Permanent
Loan Oompany

Executors and Trustees are authorized by law to invest
unds in the debentures of this Company.

EDWARD SAUNDERS. Manager

ﬁn Ontario Loan Aaml
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
CaPrTalL PAIDUP o s see o e 300,000
CONTINGENT ... . ot 25,000
Reszrve Funp 75,000
Dxrosits AND Cax. DESENTURES $33,751

Moo osned at low rates of interest on the security of

Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. ¥. Cowax, President.
W. F. ALLax, Vice-Presideat.

T. H. McMILLAN, Sec-Treas.

The OCanadian Homestead
Loan and Savings
Assoolation

HEAD OFFICE, 66 Victorla St., TORONTO

Home Life Building

Wonetary Times. f

A. ]. PATTISON, - Mawaosn.

OQapital Subscribed - - $400,000
Capital Paldvp - - - - = = 138,000
M losned on improved freehold st low rates. Liberal
Lerms repayment.
JOHN HILLOOK. JOHN FIRSTBROOK,
Presiden Vice-Pres.

12 King Street Wea
!HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The RELIANGE |2

Loan us' tms. My . B

84 KING ST. E., TORONTO | W.N. Dottan
Secretary

December 31st, 1904.
Permarent Capita’ fully paid $ 617,060.00
Assots - - .- - - - - 1367,120.28

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, per annum payable half-
yearly.—Monies can be Deposited by Mail.

Member of

JoHN Low wimiiee

8 St. Francois Xavier Street, MONTREAL

Stock & Share Broker

-
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The
NORTHERN ELECTRIC

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

Special attention to
all classes of

METAL WORK

Prineipal Office and Factory,
371 Aqueduect Street,

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Gny County. C. H. JAY & CO'Y
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A., Public Accountant
Ou and Auditor, Office, 361 Dundas Street, London,
tano

COL’.\'TIES Grey and Bruce collections made on

commission, lands valeed and sold, notices served.

A general financial b transacted. Leadi loan

companies, lawyers and wholesale merchants given as
iC

ces
H. H. MILLER, Hanover,

The GraMoﬂMstmam Co.

GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
%?en:. attention given to collections on Neudorf, Hyde,
wree, Mariahilf and Pheasant Forks.
Jas. Younc-Tuomson Mor.

(he ONTARIO LOAN & DEBENTURE CO0.
Of London, Oanada.

Subscribed Capital « o+ = = §3,000,000
Paid-up Capital - . el o o 1,900,000
Reserve Fund o » o » > o 625,000
Total Assets - 3,926,918
Total Liabilities - - . 2,083,757

Debentures issued for 3 or 5 years. Debentures and
an be collected st any sagency of Molsons Bank

without charge
WILLIAM F. BULLEK.
Lovndon, Ontario, 1905. —aghe

M. Turcot, of Ottawa, who engaged

In 1 rniture business in a small way
thr ears ago, has put his affairs mto
the Is of an assignee. His liabilities
are at $2,200, with nominal as-
set S 2,000

THE MONETARY TIMES

Mercantile Summary

The Ingersoll Nut Company propose
to build a large factory in Ingersoll,
Ont

The Staunton Wall Paper Company
lnq\'\' been granted a permit for a $50,000 |
addition to their factory in Toronto.

The Canadian Pacific Railway Com-
pany has abolished the department of
divisional engineer for the Winnipeg
division, which office will in future be in
charge of Mr. F. F. Busteed, assistant
chief engineer.

The insolvency is noted of O.- Martin
& Co., genetal dealers at St. Guillaume
d’Upton, in Drummond County, Que.
Mr. Martin failed previously in 1902,
when the stock was bought in for him,
and ‘he resumed business under cover
of his wife’s name.

John Crichton, grocer, at Valleyfield,
Que., has assigned to Kent & Turcott,
of Montreal. Mr. Crichton was for
many years foreman for the late Alex.
Buntin, in his extensive paper mills at
Valleyfield, a position which he lost
when it was decided to close up the
mills and sell the property.

At the Quebec watering place of
Murray Bay, J. A. Brassard, general
dealer, has assigned to V. E. Paradis,
accountant, in the city of Quebec, and
his liabilities are scheduled at $6,700.
The business has beeén carried on, it is
generally understood, for the benefit of
J. W. Brassard, the father of J. A, who
failed some years ago at Cedar Hall,
on Lake Metapediac, the estate pannming

out very poorly.

The Commercial Cable Company has
succeeded in laying the shore end of a
new Atlantic cable at Canso, N.S. The
length of the cable to be run out is
about 2,200 miles, passing near St. Pierre,
Newfoundland, and mnorth of Flemish
Cap to Waterville, Ireland. We are told
that this will be the #fth and fastest
transatlantic line of the Commercial
Cable Company, and will probably in-

crease the company’s service thirty per
cent. A recent dispatch from' Canso
stated that -the “ Colonist,” the com-
pany’s cable ship, had grounded on a |
shoal off Fox Island, with what injury is

not stated

In the year 1890, M. A. Hagerman be-
gan storekeeping at Bear Island, N.B.
A few years later he failed, but was
able to effect a compromise and con-
tinue in business Recently f{requent
suits have appeared against him, and
now he has assigned to the sheriff.
Whether his career as a merchant will
now close we cannot say.- —Maurice
Goldman, dealing in dry goods, etc., mn
a small way at Albert, n the same
province, wishes to compromise liabili-
ties of about $1,200, at twenty cents on
the dollar. He formerly was in busi-
ness in St. John, N.B., as one of the
firm of Goldman Bros., who dissolved in
1901. He continued the retail shop and

Sole Leather
Steamer Trunks

JULIAN SALE Trunks are made
of the best leather—not the kind
made of’ poor leather that are dear
at any price.

If you buy a leather trunk, get
one you can be absolutely sure of.
“We can make them cheaper, but
prefer only to make the best.

30 inch, $26.00
33 * $27.00
36 * $29.00

Catalogue M free.
Ontario express charges allowed
to all points,

The Julian Sale

LEATHER GOODS CO.,
LIMITED
105 King St. West., - TORONTO

.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, ¥. 8.

Daaler in Stocks, Bonds and Debentures. Manleipa'
Corporation Securities a spectalty.
loquiries respecting investments freelv answered.

[ONARDS MORGAN & GO.

Accountants,

26 Wellington Street t,
Toronto, - - - Ontario.
GEORGE EDWARDS, F.C.A
ARTHUR H. EDWARDS.
W. POMEROY MORGAN.

Winnipeg_Office :
Edwards & Ronald,
20 Canada Life Bulldipg. -

JENKINS & HARDY

ASSIGNEES,

CHARTERED ACCOUNTANTS,
BEstate and Fire Insurance Agents

I5% Toromte Strest, - - - - Torests,
57 Canada Life Bullding, - - Montreal.

failed a year later.

100 William Strest, - - - New York




THE MONETARY TIMES

‘ Mercantile Summary.

‘ The Campbell block at Listowel, Ont,,
| had its upper story destroyed completely

North |

minis- | by fire last week. It was occupied by

y"‘""‘ “ Walter Bros., dry goods, who lost nearly

WM. WHYTE, Esg., a~p Vice PrEsiDEN F.P R.
Vice PRESIDENT,

Authorized by the Governments of Manitoba an

West Territories to act as Executor, Trustee, &

trator, Guardian, Receiver, Assignee, Financi§

or in any other public or private duciary ca

The Company offers unexcelled facilities for fe trans- $20,000, (insured), A. Broadioot, under-
action of any business that legitimately cons within
the scope of a modern Trust Company. 3 taker, etc.

Administration and Will forms ‘-u on

application. The Plymouth Cordage Company, of

o

All business strictly confidential. ’ II'Iymuuth, Mass., have bought a large
Correspondence invited. bt g r . >
WM. HARVEY, lsnc in Welland, and will, it 1s under-
Head Offices : N ingDi : : .
Cor. Funt\:_ :nd f:m.g.,. Ave., "‘nag'"‘?)"“wr | stood, immediately erect large mills for
Winaipeg- g | the manufacture of binding twine and

- | all classes of rope, for which purpose
. 111\&'_\' expect to employ several hundred

| hands.

0
In'as‘urS' Nutlsa |  The “ Dahomey,” the second steam-
’ ship to sail from Montreal on the

Out of the : Cuban-Mexican service, is expected to

| "
sail from that city this week with a full

$SOO!OOO'OO = cargo For Cuba there are paving
issue, now authorized by the Diregtors, \Ibl(»cks. hay and general cargo, and for
there remains for immediate allotéent. | Mexico the chief cargo will be box

$|00 000 00 i | shooks, of which there are already eight
’ > | carloads. The “Dahomey” will upon her
at $1.05 per share. This stocks has
id a Dividend of 6% per annumjpay-
able nalf-yearly, for the past ten years,
besides- adding a substantial amiount |
yearly to the Reserve Fund. |
Subseriptions will be alloted ig the |
order of reception until the issue s all |
subscribed. 2 |
Write for Fisancial Report, etc.

voyage outward take several passengers
destined for Cuba, and, stopping at Hali-
fax on her way out, she will load some
salted fish for the southern market.
Rapid progress is being made on the
| proposed Georgian Bay Canal route be-

{ tween

PEOPLES BUILDING & LDAN || movh of Freneh Xoer

that by winter the detfils of the entire
ASSOCIATION, “** Bihsws o ably ‘

Rapids and  the
It is believed

Desjoachims

During next winter plans will

{ pleted.
| be made, so that by the close of the

T”E GRE‘ T wtsr 'ln«xt fiscal _\'c:xr.. it x‘\ hfvpx"q thc. G(r\'cnt‘
A LO. A”n ment will be in possession of a prac-

| tically exact estimate of the cost of this
SAVINBS oo., | great waterway Indications, however,

2 oint to the fact that the project can
436 Main Street, Winnipeg, Man. e . e
. ; not be put through for anything like
Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 85 per cent. premium. Ths stock bears
Five per Cent. per annum, paid half-yearly.: It also par- ‘
ticipates in the profits in excess of said @ive per cent. ¢ . Ballerw
Profits paid yearly. 2 | A’ number of recent minor Iaulures

:f

the sum of $75,000,000 originally sug-

g{\lw‘

was declared on the Permanent Stock for the year 1904. |
Five per Cent. Full-paid Stock (i an excellent | as follows:

investment), withdrawable in three yearsd

W. T. Alexander, Esqg., President and Manager.

E. S. Popham, Esq _‘t.tl.l‘., - = = Vice-Bresident.
. T. Gordon, Esq., M.P.P., Gordon, Irongide & Fares,
2. D. Martin, Esq., Wholesale Druggist: [Exporters
James Stuart, Esq., l‘r’:'\ld(-m Stuart l*i(\'(rual Co
E. L. Taylor, Esq., Barrister-at-Law. V vifacturer of cl "ne 1 - imi { av
F. H. Alexander, Esq., =~ = = = « r % s.-.r‘~tzr)-.‘lm‘“t‘l“' f clothing in a limited way
P ih:n been

| Chalif

| tinuing the business Louis Dick, a man

asked to assign ~Josepl

déing business

| suburban

ESTATE

INVESTMENTS

thas assigned owing

$1.000 After

% SCVE 1
WRITE US FOR BOOKLET oy
barxked 1
AND LATEST LISTHOF
V¢ S a
OFFERINGS 4 H' q
$2 000 ]

DOMINION
SECURITIES

CORPORATION LIMITED
26 KING STEAST TORONTO.

1s been asked to assign Consent t

who has also been interested-in a hote

re

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond Issue, 1s
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toromto General Trusts
| Gorporation

Paid-up Capital... .$1,000,000
Reserve Fund...... 300,000 \

| 59 Yonge St., Toronto.J‘

| section will probably have been com-|

A dividend at the rate of Sev! e t. \ 1
ividend a he rate O en per ce: per annum among ,\I-tmr(.c‘. lr(ult‘ﬂ'(‘*']‘l" are nulwl

A voluntary assignment has

Money to Loan on First Mortgage on Real Estate on i been made by Louis Allaire, grocer. He
reasohable and convenient terms. A ¥ i > R "

Board of Directors: { was I-,rrmcrly city salesman for a tea

t house, and married the widow of the late

A. Hetu, grocer, several years ago, con-

1

under the

1| the making of a will.

< style of the King Paper Box Co., has
; | assigned.. He had previously a partner
TR USTEE., [ tc o B C Paper Box Co, wi
AND : only failed a few months ag His I
bilities 1 t t $4.,07¢ \ st

assign has been fyled by J. A. Dagenais,

fruit dealer in the Bonsecours Market,

business, which is belic ved to have been

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 66.

Notice is hereby given that a Div idend at the
rate of Six per Cent, per annum has been
| declared for the current half year, upon the

{ Capital Stock, payable on and after
|

! 3rd July next.

|  Transfer Books closed from 15th to the

| 30th instant
{ C. P. BUTLER,
| London, 5th June 1905, Manager.

THE DOMINION
SAVINGS & IIVEST_HEIT SOCIETY

Masoxic Temrre BumLoive,l

LONDON, CANADA

|
Capital Subs€ribed........... $1,000,000 00
| Total Assets, 1st Dec., 1900.. 2,272,980 88

i
| T. H. PURDOM, Esq, K.C., Presideat.
NATHANIEL MILLS, Manager

| YOUR WILL

Making your will is an 1mport-
ant duty for you and should be
performed at once. We will for-
ward free to your address for the
asking little booklets regarding
This com-
pany was organized to act as
executor and administrator under
will, and has many advantages
over the individual in such
C}lparl[)’.

THE

|| Trusts & Guarantee Co.

LIMITED
Capital Subscribed,
Capital Paid-up,

$2 000,000.00
1,000,000.00

Orrice axp Sare Drrosit VauLrs:

14 King Street West, - Toronto.
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THE MONETARY TIMES

Mexican EleCtl‘iCal}_ Mercantile Summary. ‘l‘

S. B. Playfair.

.A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

J. F. H. Ussher.
-~
and Rio Janelro * A despatch from Victoria, B.C, says |
El t . l ’lh:xl a very rich strike of gu'ﬁd quartz “SShe[, Ha“alr & Manons,
eC rlca | has, recently been made at Seymour | Members Toronto Stock Exchange
"
and MunlCipal | made byy Donald C. Simpson. The vein, |
. | he says, can be traced for three miles ;

dealt ln' through the gneiss and granite. BO‘IQM .nd so,d
« | The Pl | om Commission...

H. 0 Hara a Co. Company, Toronto, has received a%

charter. It proposes to make and deal |

30 Toronto St" TORONTO. in all kinds of plumbers’ and steam
| Mansell, Toronto, are charter members | ——— o e e
‘ of the concern, which will have a capital ? L
| -

COFFEE & CO..

EMILIUS JARVIS & CO0. Grala Commission

(Members Toronto Stock Exchange) Merchants

BANKER‘ ‘nd BROKERs} granted an Ontario charter to manu- ET Prinek
— DE—.— o8 { facture brick and tile, and_ to acquire |Jomx L Corres.
ENTURES Dealt In. {

1 »
| machinery and land for such purposes.

McKinnon Bldg., Cor Jordan and )lelmda‘i R. Russell McKessock and R. J. Porter,
Streets, Toronto | of Gore Bay, Manitoulin Island, are pro- |

ZEMiLIUS ARVIS Epwarp Cronvywn
C. E. A. GoLomax,

| Arm, Kamloops. The discovery was
Bond Stocks and Bonds
Plumbing & Heating Supply |
Write for Particulars. fitters’ supplies. - F. Armstrong and W.
of $100,000.

The Gore Bay Brick and Tile Manu-
| facturing Company, Limited, has becn"

|

Board uf Trade Building
Toronto, Ontario.

" ’
I T. Ma¥yne Dary, K.C, W. MapeLEY CRICHTON.
Roranp W. McCrLurs.

Cable Address * parcri,” Bedford-
McNeil and Western Union Codes.

| visional directors.

'ARSHALLO Selban ‘ co’ The New Ontario Ore Refining Com-?nuv’ cmc“lul & "ccwHE

Members New York Stock Exchange. Limited, - Toronto, has _been

New York Cotton Exchange. & pany,
Chicago Board of Trade. { granted by the Ontario Government, a
| OFFices: 43 CANADA LIFE BUILDING,
———WINNIPEG, Man

74 BROADWAY' AND WALDORF-ASTORIA, NEW YORK,
INVESTMENT SECURITIES

COTTON .AND CRAIN. | to acquire from the Standard Reducton | . - g
\able‘dren “Therson” Toronto. Telephone Main 286g

10RONTO OFFICE: Tut Kive Eowaro Horer. | Company, Limited, certain patest rights. |
THOMSON, TILLEY & JOHNSTON

J. G. BEATY, Manager. oty . 1 5 |

Long Distance Telephones—Main 3373 and 3374 [he share CJ[)H.’!I " p:au-d " $\00000
Babn _— T. B Jarton, of Toronto, 1s a  pro- i

g BARRISTERS, SOLICITORS, &o.

|
uSLEH & Hmmnln %\I\M‘Hitl director.

. iy ar ¥y 1 » Te S y | £
8‘.“ 'r."n ..‘ F “l‘l ..u I'he ml. LJIHUI&; of the Tem _k:mnn;., T ves ’
l" # | Railway for the four months of April, 59 Yenge St.. Torente Can.
21 JORDAN STREET, TORONTO. May, June, and July, averaged $8,000 per | p. E. Thomson, K.C.
Dealers In Government, Munietpal, Rellwdy, Ca | month. When the road was taken over | W. N. Tilley.

Trust and miseell Deb Stc..ss on Lon- . 1. SERmS e .
' from the contractors last January, the
don, Bng., New York, Montresl and Toronto Exshanges | § last ]

| running expenses for that month and | A
! of the gllms & HARPER,

February were 96)2 per cent
earnings. In March, when the new com- |

| g
| charter to carry on the business of re-
| ducing, smelting and refining ores, and

—Offices

Strachan Johnston.
Arthur J. Thomsen.
R. H. Parmenter.

bought and gld on commission.
H. MolLaren & Co.

=== | ission took hold, the expenses were 75

COMMISSION MERCHANTS & BROKERS | ™ ™" " s or the past four months

they have been under 55 per cent. ol the

Barristers, Bollcitors, &¢
Office—Corner Rishmond and Carling Strects
LONDON, ONT.

FRAD F. HARFER

Acexts ror+The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Maal.

GEO. C. GIBBONS, K.C.

constructing and equipping buildings,

public or, private, and also will acquire

CLARKSON & CROSS
CHARTERED ACCOUNTANTS,
) TrusTEES, RECEIVERS, LIQUIDATORS
is stated that the Western |{ anada Ontario Bank Chambers, 33 Scott Street, ToRoNTO

E. R. C. Clarkson, F.CA. W. H. Cross, F.C.A.
Establisbed 1864.

| earnings. | -
Lampblack, Velvet & Commercial.
> ¥ 3 ; al | » Randolph acdons « any, |
i G Mg G| The Randolghy, Macionsd Compary,| Tupper, Phippen & Tupper
| Lamited with 1ea ofhce at iree |
‘ 4 : _ Barristers, Attorheys, &o.
650 o".b S‘l' "ONTREAL- Rivers, Que., and a capital stock of $100,- | bt ys,
| WINNIPEG, CANADA
z L | 000, has been incorporated under a Do- | L‘S("un ;um_ K.C. Prank ,l;‘hi
E aateati vhs . ’ ake ove he | William J. Tupper, George D. Minty,
R‘ Wllson.smlth & C001 minion uh.frur. It \\x-H take over the  “ATem Tk, o icDasla.
ST K BROKERS { contractors’ business of Randolph Mac- Solicitors tor : The %“}:kﬁ’f M(m"ea" The“lé:nhd
‘ T p . hore Rritish North America erchants Bank o nada,
OC | donald, in Toronto and elsewhere, and | National Tm-:ﬂCoE ll:t;i The Canai; l;'_fe Acuunncl
| 11 e . ¢ ~0) cts ; srsOns, Co., The Edinbur ife Assurance Co.. The Canadian
Guardian Building. 160 St. James ;\\1.. enter nto u.nﬁrau.' with Iu-l n Pacifc Railway Company, Ogilvie Flout Mills Co. Ltd,
Street, Montreal | governments, municipalities, etc., for the | The Hudson's Bay Company, The Ontago Losn &
MEMBERS MONTREAL STOCK EXCHANGE. Debenture Compary, etc., etc.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto, | h :
New York and London Stock Exchanges; and work gravel pits, timber Limits, saw-
promptly executed. ! mills, etc.
l It
WE OWN AND (OFFER | Milling Company, of Montreal and Tor
Fll‘st O Go‘d ll«vs( ,. has contracted with James Stewart
Mortgage O Bonds: and Co., of Pittsburg, for six buildings |
of a flouring plant, that will cost be

Olarkson, Cross & Helliwell
Molson's Bank Chambers,

VANCOUVER, -British Columbis.
(and at Victofia)

. p
Ontario Power Gompany | ins mil proper is to have s capacity 96 | g o s e fmebio,
NIAGARA FALLS. Oxt.) | the: manufacture of 5,000 barrels of flour John F. Helliwell, F.C.A. (Can.)

The product of this Company, which is in operation, | -
has all been sold. The income secured by contracts for | of
sale of power amounts to three times the interest .

, tire bonded debt. | of

Circular and price on application. About 3,000 tons of steel W il

OSBORNE & FRANC'S, for the buildings, which will be m.wl(“l

e OF THE —

tween $550,000 and $600,000 The flour

Giarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WinNiPEG, Manitoba.
Powers of Attorney to be issued to
Joon H. Mensies, F.CA ( an.)

|
i
day, and the grain elevator a capacity |
1.000,000 bushels All the buildings |

concrete and st and 2“-[:1'--“{'

| be required

. HEC
54 King Street West, Toronto. at Pittsburg
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Embezzlemant

Oovered by the

Bonds of | |

THE DOMINION OF cAtA A
GUARANTEE & ACCH
INSURANCE CO.;

Who Issue Bonds for_ all
POSITIONS OF TRUST, &c.
Write for Particulafs.

J. E. ROBERTS, Con’l Mahager,
TORONTO. =

|

5

For lhuuhi

~SEXTRI
GRANULA

and the other grdu of
refined Sugars of the old

X

and reliable bnid of

lANIIFABTlIIIEé BY
THE CANADA SUGAR
REFINING CO. L

MONTREAL

e

To yield Five p.r cent.
A hlock of gooa LOA\'
COMPANY Q.EBliN-
‘L URES with first mort-
gages as collatéral.

G. A. Stimsonh & Co.

24 26 King St. W5, Toronto.

THE

MONETARY TIMES

Mercantile Summary.

The contract for building a post office
Vancouver has been awarded to Z
74

rereosures FIDELITY

m AND

Kelly Bros. & Mitchell
The Dominion
Lachine, are said to be negotiaing for
, on which to establish

Bridge Company,

Issues all kinds of SureTY
Bonps on shortest notice

at reasonable rates
HEAD OFFICE FOR CAN ADA

§ COLBORNE ST, TORONT"
A E. KimxpaTRicK . Manace®

a site in Winnipeg
a branch of their business,

The Medicine Hat Milling k'ump;m_\.'
elevator at

will build a 50,000 bushel
Medicine Hat, an indication of the grow-
ing importance.of grain in that region.

The Thunder Bay Improvement Com-
“ Gordon,” was damaged

Debentures of the City of Guelph

pany'’s steamer

by fire off P'vrt. Arthur a few days ;1gxf FOR SALE

to the extent of $5,000, fully covered by

insurance. —_— j
Sealed tenders addressed to Richard

The Ennis Piano Company’s factory | ye gy City Clerk, Guelph, will be received
at Hamilton was damaged by fire a few |gp to and inclusive of Monday, 215t day of
to the extent of $20,000 on IAugust, 1905, until one o'clock Bem.. for the
-k building. | parchase of $103,000 in all of Debentures of
i g go ding. | {he City of Gueiph, issued as follows:

Partially insured. The fire 1s bchc\'cd| 848,000, upder B P e, -
to have been of incendiary origin. | subscription By the City of Guelph for $48,000
It is stated that the Hamilton Catar- |of additional in the Capital Stock of the

2 Poshe L e atdles g | Guelph Radial Railway and for such purpose
act Power, Light & Traction, and the s bgrrow upon Debentares, ot andi 8

Toronto and York Radial Railway com- | guthority of the Guelph Radial Railway Act,
the sum of $48,000, to be applied to pay the
existing Bonds of the Company.

955,000, under By-law to provide for the ex-
tension of the City Gas Works. Confirmed
by Local Legislature.

These Debentures will be yable at the
end of 30 years and will bear interest as fol-
lows: 948,000, 4 r cent. and $55,000, 4%
per cent., all payable half-yearly.
| The high r any tender not necessarily

accepted. ;‘m:r information will be fur-
nished on application to
JOHN NEWSTEAD,
Chairman of Finance Committee.

days ago

snd $1,500 oOn the

panies have come to an agreement
whereby each will have running powers
over the line of the other. The two
roads will join at Oakville.
er's extension from Burlington to Qak- |
ville will be completed by fall, and it 1s
expected that the Toronto & York Com-

will have their road extended to

The form-

pany
Oakville about the same time.
Mr. J. Hambury, of Brandon, Man.,

recently bought the British Columbia
Baox and Lumber Company’s factory in
Vancouver, and is said to contemplate

that flour mills and™

erecting 1n city
elevators on an extensive scale for the

products, and

handling of Debentures
shipping them by way of Pacific ports, !
He already has mills at Brandon, \'r.m-‘: For Sale.

brook, Moyie, and Elko, and also timber

prairie

limits of 11,000 acres at Sechelt, besides |
| The undersigned is prepared to receive offers
for the purchase of debentures of the under-
mentioned Drainage Districts and of the
Central Judicial District, all in the Province of
to the Grand -Trunk | Manitoba. The debentures of the Drainage
5 Districts are guaranteed by the Province and
fifteen ten-wheel passenger engines and | jssued under the provisions of “ The Land
ten compound Mogul engines for freight l\ D”:;“‘RC 'ACti“ M{l ;he()(()ioebemum are to be
i g < iust re- | P enominations of $1,000 each and payable
The same railroad has just re-|a¢ the dates and times set forth below, and bear
Mogul locomotives | interest at the rate of four per centum per
annum, payable half-yearly at the Union Bank
of Canada, Montreal,

4,000 acres In the Kootenay district
The Locomotive & Machine Company,
ol .\Inntr(-.xl. rn'(-ntl_\' built and delivered

Railway Company

service.
also fifteen

\'('V\'ml
1
Kingston Locomotive Works

from the
pronounced

Canadian-made engines are

Drainage District No. 8.... $ 10,455.00
No 14... 100,632.00
Central Judicial District.... 25,000.00

to be strongly and carefully constructed,

and to be admirably adapted for service

on Dominion railroads

The Debentures of the Drainage Districts
will be dated September 1st, 1905, - those of
Drainage District No. 8 maturing September
Ist, 1930, and of Drainage District No. 14,
September 1st, 1935. The debentures of the

N. J. Holden Company, Limited, Mont
granted a Dominion

manufacture and

real, has been

charter to deal 1n all

kinds of apparatus for the transportation

R. A. RUTTAN.

Svccessor 10 J. FARUTTAN)
Established 1880.
REAL ESTATE, =
INVESTMENTS,
INSURANCE.

Central Judicial District mature on the 1st day
f January, 1924

_All offers must be addressed to the under-
signed marked * Tenders for Debentures '* and
must reach this office pot later than Saturday,

of persons or freight, such as railway

cars. car wheels, trucks, etc. Tt will take

over the business now carried on n

0 val ' olden & 0., and 2

M : ntreal by N. J. Holde ) & Co., and | he 26th day of August, 1905

will issue in consideration for the same Delivery and payment of debentures to be
certain securities Pierre A. Masse, | made in Winnipeg.

engineer, and Lewis Johnson, clerk, J. H. AGNEW,

Provincial Treasurer.

both of Montreal, are named among

Provincial Treasurer’'s Office,

PORT ARTHUR & FORT WILLIAM.
Post Office ddress, - —  Port| Arthur, Ont

the charter members. The capital 1s

Winnpipeg, July 19th, 1905

$200,000
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SUCCESS

Steady savings point a
way to success.
This Company will “be
pleased to receive your
account, and will wel-
come you as a depositor.

3% Interest Allowed. ©
e e P VS

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

X X

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

t.herm«edm of a Trust Fund and system of
ancr Averages.

BUTOHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo.

Th

Barber & Ellis
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Streeft,
Toronfto,

and will be glad
to see their
friends at that
address.

Factory at
BRANTFORD.

¢ THE MONETARY

Mercantile Summary.

James Ballantyne, of Montreal, is, we

hear, about to erect a manufacturing and
retail plumbing shop in Winnipeg.
The Canadian Pacificc Railway has

given a contract to J. McDiarmid & Co.,
of Winnipeg, for new machine shops at
,\l\»u\(‘ J.l\\. .\\\JL
at $40,000.

The Bell

The cost is estimated

Telephone Cqmpany will

a cost of $40,000, and also a central

and” additional under-

The city so far has re-

energy system,
ground cables.
fused to give the company an exclusive
franchise.

The considerable alterations which are
being made on the Mispec, N.B., pulp
mills are progressing rapidly. The mill’s
capacity is to be increased from 23 to 40
tons of pulp a day, and as it requires
about 1,000 feet of wood to produce «
ton of pulp, the mill will therefore grind
from 12,000,000 to 15,000,000 feet of lum-

ber annually.

aan
DO, AND DON'T.

is credited with a new and very much
The other morn-
court,

to the point retort.
Ing,

the case at

accompanying a client to

issue "being a breach of

promise suit for damages based on let-

counsellor had given a lesson on morals
to his client, when the latter dejectedly

remarked :(—

“Oh. 1 know all about it, Abe; the
same ol song, ‘Do right and fear
nothing.” ”

“No, no That's not 1t at

answered Abe: “don’t write and fear
nothing."—Omaha Bee. :
aan

UNITED STATES FINANCE.

Henry Clews & Co., New York, report

under date, August 19th, as follows:
The stock market has this week shown
additional signs of divorcing itself from

that conservatism

the considerations

would seem to prompt; there is the

presence of enthusiasm in the air which

takes no account of practical tests of

values such as returns on investments

and prospective returns on mvestments;

and barring possible adverse develop-

ments that appear daily to be growing

less and less probable, the financial

situation seems to be working toward a

od of inflation It appears no ex-

aggeration to say that the market 1s at

fever heat: the shoulders of the large
interests are under it stimulating it
and deals and rumors of deals are being
used to foment the situation It is true
that prices are high, but indeg these
conditions it would not be surprising i
they should move somewhat higher The
large interests ir the market themselves
recognize the migh level: hut they argue
that conditions also are higl and that

TIMES

o )
erect a new office at Brantford, Ont,, at |

255

'OUR TRUCKS
are fitted with rubber |
tires that not |

cothe " off. . . . .

do

MONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.
l 256 Macdonell Avemnue, Toronto.

Telephone, Park 1318

Debentures For Sale

The undersigned is prepared to re-
ceive tenders for the purchase of one
hundred and fifty thousand dollars
($150,000) of Drainage Debentures of
Drainage District No. 2 in the Pro-
vince of Manitoba, such debentures
being guaranteed by the Province of

Abe Hummell, the New York l.'n\_\’cr.lxggs »

= | |
ters written by the defendant, the |

{
|
}\Vlnm’peg. Aug. 18, 1903.

Manitoba and issued under the pro-
| visions of *“ The Land Drainage Act,
The debentures will be in

| denominations of $1,000 each, payable

|in thirty years from the

| I5th day of September, 1905

|and bear interest at 4 per centum per
annum, payable half-yearly at the
i Union Bank of Canada, Montreal. All
offers must be addressed to the under-

| signed, marked “ Tenders for Drainage

! District Debentures ' and must reach
this office not later than the 23rd day
|of September, 1905. Delivery and

ipayment of debentures to be made in

J. H. AGNEW,

Provincial Treasurer.

DEBENTURES

| SEALED TENDERS addressed to under-
signed will be received up to noon of Monday,
September 11th, 1903, for the following deben
tures of the City of Niagara Falls namely
$6,962.62 twenty years 59, issued
for permanent walk purposes, dated August

15th, 1905
| $10,022.37 thirty years B9, issued
for sewer pur} o ated August 15th, 1905.

Said Debentures, Principal and Interest, are
| payable at the City Treasurer's Office, Niagara
| Falls, Canada, annually

Purchasers to pay accrued

Aug. 15th, 1905.

Further particulars can be
| application
| Highest
accepted

interest from

obtained on
tender not

or any necessarily

JOHN ROBINSON, City Clerk
Niagara Fal s, Can., Aug. 22, 1905

the speculative mind is so enthusiastic
over the promise of material prosperity
'contained in this year's unprecedented
harvests—ttow virtually past the danger
point—that the time is ripe for a cam
paign to market the securities they ac
quired during the collapse following the
inflation which culminated in 1902 I'he
of the country, taken alte

great crops
@
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Tt naia

gether, ecasily promise a period jof un

equalled agricultural prosperity, with
the single exception of the cotton ‘l"*p'
corn, the king of crops, will 'gertainly
exceed all previous records; wheat, and |
hay, and oats, and barley and rye all
promise to be Vvery close to the record
ts if they do not exceed them; and |

this, in view
Russia and ¢

|sewhere,

eneral « dence. The matKeg has not
been influenced 30 generdllyl by in-|
dividual price movements a$ it/ was last

week R

i

i

aan 3

MONTREAL MARKETS
Montreal, 23rd Auguft, 1905.

Ashes.—Trading in this lihe gt present

and
American ashes,

is ‘very light,
arc principally
ing an easy
Quotations

to S: 10 for

$4.50 t 55; pearls 1.w|nmal at .\lmutpm«l bars at $1.75 to $1.80. Iron pipe IS | 0 0 qrugs are quite firm Cod-liver oil
othe s are quite firr 0 .
8~ to $7.25 p | steady at $4.10 for inch, an oiler plate ; " . R
V7 10 9/-45 ef cental | l: . - 1 ’\ gy :1 » H[p l,( is on the dull side. A New York report
~ at $2: bar steel, $1.90 to I1.95. n the .
Dairy Products.—Shipmeéntsg | of Lheﬁcl B - RN e ) speaks of a rather poor trade going on
4 way of sheets, tinplates are quoted at =g '
from this port last week wlrc 74,263 | . " | 8 2 the moment. Baltimore advices re
4 O35 to 33.75 tor CO S, and 33.00 to D A "
boxes, W h quantity was 10‘3b4 l)u‘(t\.”_‘ » b s, 3 v )“' ¥4 | for to a considerable degree ol steadr-
. .| for charcoals ot standard weight and . g A
less than for the u)rrt~pundnig week ot | i _ ; N ness in the chemical market while in
) " Ihrnnl: ternes, $6.50; Canada plates, $2.35 4 gt 2T ’ A
last year 'he market is-a s!rnnb one, ¢ = ) 33 | Manchester, Englang, also tms branch 1s
& a3 2R o $2.40; black sheets, $2.15;] galvanized - 11 { oyihecttee Bt
some dealers claiming tHat ghere is al 1 = = : kupn g up well, particularly in the €X
- sheets, $4.15 to 34.25. ngot tn
comparat alling off n the make, but | ¥4 g 44 Y port departments
&b 1 ! : steady at 35} to 30c¢ copper is scarce
others al the opimion thatithe higher = Dry Goods \ busier time app wrently
; - . and strong, and antimony 1s also 0l ard uindF ]
prices prevauing are du¢ taj manipuias 5 k- é jas again set 1 for the wholesalers M
g get on spot, some asking as i as
tiot e Ontario’s the [present e . SP iy el . N AS | eneral dry g¢ though it is expected
" A 16¢c.: lead, 93.75 to $3.80; spelter, $6.25  °© A
figures are 11)2 to 113 ;iQugbec’s, 11)4 7 o ke : °| to become much more marked next
{ )y $0.50
to 1134c. per lb l'\purts of ))mhr con- | . week when sé many exhibitors are sure
tinue tive, 37,320 packages Raving hunl Oils. Paints, etc.—Considerab quat to arrive in town. Ca es. ginghams,
shipp ®1ast week In t‘nq line also |tities of whale oil are ming t d.| and similar goods have been 1 more
values are firmer than a weekl ago. Fancy
[ownships creamery 13 quot@d at 22%¢., B s
d fine to choice, 22 to 24%d per pound.
Dry Goods.—The aufumi mi llinery i § "
s iy s P g R di The **Manitoba Free Press” for February [1th, 1905
os are fixed for ghell 28th, 29th, : . .
are fix | ggaraing contained the following reference:
and 3¢ ays of this mon\h and (\cr\l 4
expectation is held that th@ attendance | ca“ad Ian Millions of dollars of Eastern money are
of visiting buyers will b(. hrge. Mat- ! “ imvested on Mortgage Securily in the
te t general dry goods trade ;xI‘r; |“'es‘ments \ West for the simple reason that it has
still quiet, but ¢ ymmercigl lr.nx‘.'irr"‘ “ been 'irlmz{/’nﬁ/d/u’r
" ~abie ‘11 sod k. cetting Of
], \ A n will sogn bl getting ”‘ All Investments of the Great West Life Assurance Company are made in the West,
the gain With ‘:hc: opening of thus securing for I »olicyholders unusual advantages in the direction of low premiums
t xt month, anfl the return and high profit returns
: r sauntcders] city retail THE GREAT-WEST LIFE ASSURANCE COMPANY,
tr ed to show -"'91"‘“‘3 resump- Bu siness in Force, $22,500,000. WINNIPEG
t A1l Eurg@pean letters
cont k of indreafing hrmness
an tm- e goods,
| ens, et« ! (bl
Gr he demahd for- sagars at I ——
t ¢ es has falleh Qff very con- \k
? g | - | - B .
thoug guotguions remain .1 Onfederatlon lfe ASSOClathn
% - |
t givel thete Scems an ex-|H|
50N judrtefls that there (i ~ 2 3 Tol T > P
: . e HEAD OFFICE, - TORONTO. \
ling of pricegé in the near
, i v Lod of weak- OFFICERS
' »i q e S ; 1 } W. H. BEATTY, EsQ., PRESIDENT
1 < reportefl ofjer und | 1| A . . 2 ; e i
pas : il W. D. MATTHEWS, Esg., FRED'K WYLD, Esg, VICE-PRESIDENTS
B e 1l 'w. C. MACDONALD, ACTUARY J. K. MACDONALD, Man'G Dir
idins v be high | il
! . ‘ DIRECTORS
¢ N {
' . i de - g | | w.H. BEATTY, Esg Hox. JAMES YOUNG S. NORDHEIMER, EsQ .‘
S temind {for Valencias {||| W.D. MATTHEWS, Eso. A. MCLEAN HOWARD, Esg E. B. OSLER, Esg., M.P ‘
xpect ‘o be larger in| consequence I | FRED'’K WYLD, Esg. GEO. MITCHELL, Esg., M.P.P WILLIAM WHYTE, Esg. |||
Il Hox. Six W.P. HOWLAND.  J. K. MACDONALD, Esg D. R. WILKIE; Esg
first shipments of these] latter goods ‘ N
; <k . e W I Policies Issued on all approved plans
Denja on the 2oth 1! |

i
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market, stock of
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seek

i

stronger,

|

the few lots offering
indicat-
market in the Lmtwl States.
remain about sk‘adh at $5.05 \ are steady,

first quality pot:.' seconds,

of the impairéd lcrops in |
offers a ‘).hi\ f--ri

steady at 0o to

wards a
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held,

H
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Leather.—It 1s

mtinue
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arrive on a pretty bare

old

move

and will

being well
the

fruit

out. Teas slowly, only

being for cheap

the Goveérnment

demand

Sueys, such as

Japans are very hrmly

Indians are

s to exclude.

and Ceylons and

especially the lower grades

Skins.—Values of hides

with

ides and
small offerings,
for No. 1 run

ambskins are

very nrm,

buyers’ quotations
c. perlb. L
7oc. each.
now getting ‘in tor

“ tween season’ time 1 the

|

%\huc manufacturing, and this together

\\\uh the higher quotations 101 leather
affects the demand, which is of a quiet

i.md slow character just now, but there
is no disposition whatever on the part

of tanners to make any concessions
!pru‘u as last quoted.
! Metals and Hardware.—Iron values

ee

with $19 quoted for Summer

and best brands of domestic pig-1ron,

ES

further development of
companies 1 the Guli of
it is feared the market
become about 35c. 13
whale oil of fair quality.
neglected, and remains gasy
in a jobbing way; cod oil, 36 to
castor, 7% to 8c. per
little firmer abroad,

and with the

whale fishing
St. Lawrence,
may glutted;
quoted for
Seal oil 18
it 45¢€
joc. as to grade;

1h.: linseed oil 1s a

but boiled has been sold in fair lots -as
low as 40 to 50¢C.; turpentine is a little
firmer at 80c Leads, window glass,
putty, etc., remain as ldst quoted
aan
TORONTO MARKETS.
Toronto, Aug. 24th, 1905.

While no
for review

Chemicals, Drugs, etc.-
special feature ]»[‘t\klll\ itself
the position of the local drug

and steadiness of

this week,

market as to turnover

prices 1s normal. ‘While values of the
two \np'x opium and quinine, are
somewhat easier, those of most of the

it s AR

riaiitntts P i i

o

-

S |

N
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prospects tor v he

good. The

and woolens,

values
as well
tain their strength t

Flour and Grain
Old Country
fallen off,

now

points
and ninet
seldom realize
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Sale of As:
Oshawa Wire |

Limi

Tenders will be r';;
30th day of August
undersigned for the pu
assets of the abofe |

Parcel No. 1.—F
Three Story Brick F
siding and centrally loc
manufacturing tow'-nsv

Parcel No. 2.—

and Movable Machin
Furniture,

Parcel No. 3. !
Goods and Raw Mate:
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‘ment in a steadily inc

of capital the only r

Further particulars, 1
sale, with full descript
cels, will be mailed on

inspected at the Comyg

L. 3
Secretary of s
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STANDARD

OF THE

WORLD

BY ALL LEADINC
WHOLESALE HOUSES.

SOLD

Dress goods, too,
Reports

than usual demand.
are going out satisfactorily.
from country points are very bright and
trade are

prospects for a heavy fall

good. The

values of

and woolens, as well as linen goods, re- |

tain their strength to the full.

Grain.—Quotations
for Ontario have

Flour and from
Old Country points
fallen off, and ninety per cent. patents
now seldom realize at local rates more
than $3.10 in buyers’ bags. The coming
in of the new crop is likely to present
Mill-

retain  1ts

any reversal of these conditions.

feed, however, seems to

strength to the full owing to the heavy |

Sale of Assets of the
Oshawa Wire Fence Company,

Limited.

Tenders will be received up to nocn of the‘

staple cottons, |

demand. Oatmeal has declined 25c.
owing to the nearness of the new crop.
Little business has so far been trans-
acted in new Manitoba wheat. Canadian
little movement. Barley and rye are

dull. Peas are dull at the low prices.
Fruits and Vegetables.—One or two
days this week, business at the fruit
market has been a little quieter, though
the average for the past few days has
indicated fairly heavy receipts and sales.
Prices have been pretty steady. We
quote. Raspberries, 6 to Bc.;

Lawton
to 25¢.; peaches, 25 to 6oc.;

6oc.; California

pears, 20 to
peaches, case,
California plums, $1.75 to $2.25; pears,
$3.50 to $4; Georgia peaches, $2.25 to
$2.50; cantaloupes, crate, $1.25 to $2;
waterimelons, each 30 to 35c.; bananas,
bunch, $1.25 to $2; lemons, crate, $6 to
$6.50; oranges, crate, $4.75 to $5.50; to-
basket, . 15 to 25¢c.; cucumbers,
basket, 10 to 15¢.;" potatoes, bushel, 60c.;

matoes,

beans, basket, 20c.;
to $r1.25;
onions, case, $2.50; corn, 5 to 6c.

Hidcs, Skins, and

cabbages, barrel, $1
celery, dozen, soc.; Spanish

Leather.—The

arily high for hides, due, it is said, to
one dealer having tried to buy up every-

seem to have improved since the ' ad-
vance
by the Japanese Government.

Groceries.—Sugars remain unchanged
| in price, though the undertone is firm.
The movement in other staple goods is

| fair, and some of the wholesale firms
| have been particularly busy. In teas

| and coffees there is no special feature,
|

raspberries, 6 to 8c:; plums, basket, 15|

$1.25;

corn remains nominally the ssame with |

market 'may be said to be extraordin-|

thing in sight. In leather conditions |

and the recent heavy purchases!

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVEin the market.

Full Informatien Freely Given.

A. C. C. DINNICK, Managing Director.

TENDERS

will be received up to the zoth September
next for loan on ltfe new Hospital Building
and lots, Moosomin. Amount required,
$3.000, Value of property, about $10,000
A. E. CHRISTIE,
Secretary,
Moosomin General Hospital.

Aug. 11th, 1905.

Interest is being taken in the canned
vegetable situation. Peas are strong and
are expected to advancé 2%c. durmng
the week. Payments have been satis-
factory.

Ptovisions.—Prices for butteryare very
firm. receipts being light, and the en-
quiry from Britain insistent. Cheese is
in the same bbat, and prices, generally
speaking, have igone up c. Eggs A:U'(‘
very firm. Smoked meats are very firm
and the demand even greater than usual
at thi}; time of the year. Hops, old crop
Canadian are almost out of the market,
the nominal price being 24 to 26c. Re-
ports-as to the crop in England are not

glowing.

WE COMMENCED |

OPERATIONS IN OUR

EW FACTOR

30th day of August next, addressed to the|
undersigned for the purchase of the follnwinzi

AUGUST 1st, 1905. |

assets of the abofe named Company:—

Parcel No. 1.—Real Estate,
Three Story Brick Factory, having railway

including

siding and centrally located in one of the best |

manufacturing towns,in Canada.

Parcel No. 2.—Patent Rights, Fixed
and Movable Machinery, Tools and Office
Furniture,

Parcel No. 3. —Partially Manufactured
Goods and Raw Material

No tender necessarily accepted, This offers

an excellent opportunity for a profitable invest- | |

'The Geo. B. [eadows

' Toronto Wire, Iron and Brass Works Co., Limited.

‘ment in a steadily increasing business. Lack
of capital the only reason for selling
Fuarther particulars, terms and conditions of
sale, with full description of the several par-
F!ll. will be mailed on application, or may be
Inspected at the Company's Office
L. K. MURTON,
Secretary of said Company, Oshawa.

Oshawa 22nd, 1975

I

)

Please address all communications to our new offices

67 Wellington Place

E;; (Corner Draper Street)

Telephone [lain 1706.
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Toronto Prices Current.

Nam-= of Article.

SRR SRR

Bacon, long clear....
» Bxeak' st smok’ d,

Hams . ohtbed
Picnic Hams .. o
Rolls .......... ane
| — o1
Eggs, ¥ doz. fi .| o
Beans, per bush......c.... | "%
Groceries. | j
Correes { o8
¥ 'S, green.... h‘!
Rio » a6
Porto Rico * E
Mocha ....... »q
Fruir: 1 |
Raisins, Malaga ........| &4
u ‘alencias o
o Sultana o
o Californ oo
Curranln Filiatra L]
. Patras. e
Vosuzza “5n
Cahl. Apricots . ot
Prunes, go—100 . ooy
" a
o to b 4
So—7yo0 o'
s0—60. o
! 40-;0 o
“  30—gO.cece a
Tmngona Almonda o (2
Peanuts, green ..... o e
roasted . o @®
Grenoble Walnuts Wil
Filberts Sicuy i
Brazils ......... 44 -
Pecans .... N
Shelled Walnuts 44 .
3 Almonds .. O.*K
Syrups : Com, to fine, 9l
Fine *o choice.. o b2
Pale. coeeoces o o p3
Motrasses: W. L, g & o
New Orleans
Rice: Arracan . o p3
Patna, ‘om. to unp @ ps
Japan < Q o5
Genvire Hd. Carolina ol
Seices  Allspice . 618
Cassia 6 20
Cloves 8 a5
Linger, bnmnd B 2c
unn‘( r, root 8 20
Nutmegs < @ 35
Miace cese - o A oo
Pepper, black ground...| '8 6%
white, ground 8§ 8
SUGARS
C\u Loat, sos H.
e % |
Extra Granulated ,..... -
Acadia o »
Beet Granulated !
Phoenix b
Bright Coffee
No, 3 Yellow .
.
'
1 RAs
Japan, Yokohama........ o 18
{Ap.l" Kobe to 8
apan, Siftings & Dust ° 09
congou, Moning's voee] 0 13
Congou, Foochows.......| §o 18
Yg. Hyson, Moyune.... | {0 20

\+ Hyson, Fuchow &
ienkai, com to cho't.. o 20

Yg. Hyson, Pingsuey © 20
Gunpowder, Moyune...... ‘o 18
Gunpowder, Pingsuey.. > 1§
Ceylon Bk o Or.\ngr

Pekoes .. caveanns B

Breadstuffs.
| %1\ SR 4 :;
M.mloba Palem ” N e '90
trong Bakers, '@” ‘3 20
Patent (“mter Wheat)| 3 o
Straight Roller . 4 ¥ i
Oatmeal ...... :: 5 of co
grnn per ton 17 B0 oo
Cornmeal, Domestic....... ::: 2‘5,
Se ~ ground ..... ... 3 y
anuf Wheit .. of%s B 16
‘v\'heal. ne o g2 7
Jﬂ ard, No. t Bbs § OS5
¢ Nort. No. 192 |§ o3
. “ No.» . 1 |;_Oo & o
v ® 9
8§
P -
P 42
p 38
b o
o 57
o 33
%o 0o
Butur. dairy, tubs ...... o 18
Prints ....... k.. O 20
C:nmery, boxes . o o 22
Priats . 4. .Ho ag
Q'lm (Large) ccccvseeese| 0i8ff oo
(Twin) oiel
Dried Apples ....... . L .8 v o3
lvnporawd Apple- 8 o ob}
Hops, Canadian. . 5 o 35
Beet, Mess
Pork, Mess

o
o
o
o

w

00000000000

8§_:3

OOOOOOOOO;

35

-
“w

;&&021‘8 2

3

-l
-

Correr :

Brass :
IroON:

Tomacco, l.nuhctured

American Tob‘cco o
l)«ba 35,45, 58,168
hum, cut, 1
Empire Tobacco Co.
Cur'ncy, 6's,10's, r0}'s|
Empire, 3}'s, §'s, 108.|
, §8, 108
McAlpine Tobacco Co
Beaver, g's
B t 'h Nnvy.(n. 150z

y ;
Cut Myrtle, 1/10......

Liquor
Pure sme 65 0. P..
soo0.p

Famﬂ y Proo% u\\?h

20 U. P.. o
Old Bourbon 20 u. p
Rye and Malt, aq u

Rye Whnkcy.

Leather,

Spnmoh bole No. 1.
No. a..
Shughwr. heavy .

|
¥
|
l\och ht
Novs e
|

Harness, hcavy
. BEE seicosces
Upper, No. 1 heavy..
“ light & medium |
Kip Skmn French..
D:meou'c .
o Veals ....... 1

Frencn Calt..
Splits, ¥ 1b ..
Enamelled Cow, ¥
Patent , .
}G‘ebble S

rain, upper
Buff .

Heml'k Calf ';.. to p)

Russets. ||'ht.. ¥ib..
Gambier .............
S&ddlen Russets .

fldes & Skins.
No.1 |nt|\\l(d “|dc~

Coumry hides, ﬂal
Caltskins, green. \o '
selected . . .
Lambskins & Pelts
Tallow, rendered .
Horsehides

Wool.
Fleece (unwashed)
*  washed
“* reject o
Pulled, n\mbmg..

super .
extra .

Hardware

Tin:

Ingot ..

-
Sheet

Shot, common .

Zinc sheet ....
Antimony ..
Solder, hf. & ht. .....
Solder, Standard ....
Sheet ......coon
Hamilton Pig .
Refined .......s.
Horseshoe
Hoop Steel .
Swedish ....
Bar, ordinary.
Lowmoor
Hoops,
Rand
Tank Plates
Boiler Rivets, best
Russia Sheet, per Ib
imitation

coopers

Rates.
@roceries.—(Con. ‘ $c. Sc
Ceylon, Or'ge Pekoes| © 35 o %
grokzn Pekoes 0,30 © 40
Pek ° o 24
Pekoe Souchongs. ° o .;
Souc! ° o
India nhga“. ings. o o 55
Orange oes o o35
Broken Pekoes ° o 35
Pekoes ...cooveeen o Y
Pekoe Souchong o
0g....oe 018
Kangra (hlley o3
, Formosa o 6§

9

060 23
o066 2 40
o066 3 40
oba 235
o8 360
11§ 290
300 645
sas 870
27 oa8
o 38 o 29
o2 O3
o o
...... o a7
03 o34
o3 o3
035 ©40
o o 47
ag 1 0§
o660 270
o060 o
o060 o8
115 1 %50
020 ©a§
o118 oa3
o118 o2
o4 016
o115 o117
o013 o016
o 40 O 50
004 005
oo =10
o ss o6
2 50 300

ve. © 10§
ee.. © 004
o 09 10
o 12
o 65
> c4 © o4d
o0 3 15
o 16
o «§5 o 36
o 20
023 ©a§
© a1 o123
0% 024
$c c.
3§ oo 36 oo
15 75 16 00
a1 o0
4 80
3 8o
o os o os}
515 6oo
6s 700
10 00 ;
o174 018
© 19  ceenee
024 02§
18 0o 18 50
2 o§ o
2 0§
240 seeres
e 4 2§
1 So .o
o 0§ venen
2ago 300
2 90 .
2 50 eenee
45 500
» 104 0 11
o of

28.. "
Case iots Jess 10¢ 100 lb-‘
WiRe : |

SteeL : Cast ...

Horse Naws :

HORSE SHOES, 100
Caxapa PraTes: nudull

Tiv Prates IC
Winpow GLass :

Rork :

Name of Article.

Hardware.—Coo

GALVANIZED IroN :

Brass...
Copper Wire
Galvanized ..
Coil chain jn
Barbed Wire
Iron Pipe, ain..
Screws, flat head
* r'uhead..
Bmler tubes, 2 in.
- gin.

Black Diamond.

Botlcr Plate, } in . \
- 16 in..
& th’ m

Cur Naus:

jo to 6o dy
16 and 20dy.
10 and 1ady.
8 and ¢ dy.
6 and 7 dy.
4 and 5 dy.
3dy....
ady ...

Wire Nails, basis ..... |
Rebate ......cooveens -

Monarch
Peerless...

Lion
Full

pol..
ol'd..

as and under. .
b to 40...

61 to

Riamlla basis

Smgle Bits A
Double Bats... k
Olles. |
Cod Oil, Imp Gal.....
Palm, ¥ b ...
Lara, ext.

Spirits 'lurpennne
Oli ve. ¥ Imp. gal..
pale S. gl
Amer n Famnly Safel)
Photogene .......cccoveee
Petroleum.,

F.0.B., Toronto |
Canadian, s to 10 bils.
Can. Water Whate...
Amer. Water White...
Pennoline, Bulk .. ....
Palats, &eo.

White Lead, pure

in Oil, aglbs .
White Lead, .
Red Lead, genuine .
Venetian Red, 8 bright|
Yellow Ochre, French
Vermilion, Eng...... .
Varnish, No. 1 furn
Varnish, No. \arr..
Bro. Japan ......
Whiting ordinary
Putty, 1n brl per 1oc lbs

Drugs.

Brimstone
Borax.
Camphor ..
Carbolic Acid..
Castor Oil o
Caustic Soda
Cream Tartar..
Epsom Salts ...
Extr't Lo‘{nm\d hulk
boxes

Gentian
Glycerine,
Hellebore ..
lodine .
Insect Powder .
Morphia Sul..
Opmm .....
Oil Lemon,
Oxalic Acid..
Paris Green
Potass.
UININE «ovvvs venrrnes .
Saltpetre... wees I,
Sal Roche
Shellac .....
\ul hur Flowers
a Ash
\tda Bicarb, Ukc‘
Tartaric Acid
Citric Acid

Super..

1 b pk(\

lodide

Wholesale
Rates

$c Sec “
3 40  eseee

3 5 375‘
SIS e :
§ 15 e :

-UOOOOOOD-—I'

650 oo
9 50 10 §¢
o075 100
o 0bf .uvee
oS5 o078
o obo
05 oco
c 49 o0
ot ...
105 110
o obo
o 178 ceeres
o17 o17d
Imp. gal
o 4 ..
o6 ...
o 16} ...
o018 ..
45 475
§ 8F sescee
5 5°
LYS  veeees
1 50 33§
095 100
ogo 100
1 175
o060 o8
o 60 o 63
8 90 cocne
190 2 50
o ob} o o7}
200 3350
o o4} 0 o5
1 0§
© 35 .
o og§ o 10
0 034 © 0§
o027 o3
150 175
o 12 o 13
o 1§ © 17
o 10 o 12
o 19 © 23
o013 01§
< 25 6 oo
oa8 o030
1 85 190
450 475
1 20 1 40
210 © 13
o 15§
4 50
oa8 o34
ooy oo8
o028 o030
o 60 o 65
o002 003
oo0a o003
225 27§
c 35

42

Name of Article.

8 cesevesences
“ Sportsmen, §'s, key opan'r **

Pme:pple— Florida ....ccommsmener $se oD
bmppnre—-t 1§ 6o
25 oo0
S 38 sess
» sy
» 189 ...
“ PO r 6gd
- cess B 2O
* o nagh ...
o1 3s ..
" 130 ...
» e 59
“ o375 ol
o e g0
e 240 ....
Pineapples 2's ot 230 278
Strawberries .. . 15 1%
OIII.d Vegetables.
BeanH-Wnldecfu‘ndot o8 o8
Standa 1ag 130
.“ g © 6.‘
:: 08 «veue
1 2§
Fish, Fowl, Meats—Oases. b tin
Mackerel ......cooue b wper doz $1 10 e
Salmon W Eies 18
” Sockeye .. - e B8
Lobster—XXX 's flat.. - vee B OO
Sardines—Alberts, {'s pertin os0 o™

opener **
o French, -. key opeo«
“ o o
- Canadian, } “ oo 0%
Chicken— Boneless
2 dozs .. doz

Duck—B " 1 . Aylmet ',

3
oo - §
3
L]

Turkey, B'ls Aylm r, 1's, adoz * -

Pigs’ eet—A) mer, 1§'s, adoz *“ s 5

Corned Beef—Clark’s, 1's, 2 doz * 548 e

“ Clarks, a's, 1t doz * 260 e

| 1Ox Tonguo—Chvk-. i's .. - zp -

Clark's, 2's . 88 wnw

» Clark’s, 2§’ . ™ 9 B8 seeen

Lunc Tongue-— “ 59 sdos * 315 3%

“ % - . 613 as

{|Cn pched—{snndu.prdz" 160 ape

boup—Chrk s, t's, Ox Tail, ad'z" e, B D

| Clark's, 1's, Chicken, adoz **  wee T 00

Fish—Medium scaled Herring. * o1 o013

Kippered Herring—Domestic.. * 10§ 180
Ales, Ete.

White Label $100 o

inaia rale ogo ©

Amber ... ogo ofe

ubilee .. ogo ofe
X X rorter ogo ofe

Half and Halt . ogo o 6o
Sawn Pine Lumber, Inspected, B.M.

CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1, cut up and bener $35 %0 40 »
and 2 in. No. 1, . 45 00 §5 %0
inch floorng.....ccoeviriinnn o a1 oo 36 on
14 inch flooring.. . ., #1008 00

ix1o and 12 dvutmg and better.. 26 oo 36 oo

1x10 and 12 dressing .. ag 00 30 00

rxro and 1a common -i 00 32 00

ix10 and 12 mill culls... 14 50 's. 0

| |1 inch dressing and better .. ag co 30 00

1 inch siding common .... 600 .,..

1 inch siding box...... 15 0o 16

1 inch siding mill culls 13 00 14 0O

Cull Scantling .. 1300 ..o

1 in strips, 410, to 6 in tanadlan

dressing and better.. 25 00 30 ™

1 inch strips, common .. 1~ oo 18 oo

XXX Shingles, 16in a5 3o®

XX Shingles, 161........ cose HIN

Lath, No. 1 300 .ees

Lath, No. 2 . .. B

Lath, \omay .. 2

ax4, 6, and 8 common 16 oo 18 oo

axi0 and 12 common ... - 18 0o 20 00

Hard Woods —¥M. ft. Car Lots

\-.hmhne mand and=1 toa in... $a8 oo 3§ o°

2} tog in 35 00 4a 00

black, * 1 torfin. 22 00 30 00
Birch o 1 tog in... a5 00 28 00
square, 4x4 toBx8in, as oo 26 00
Red, o ! to 1hin.. ag-00 a8 00

= s » tw. . 35003800
Basswood “ 1 tor}in. 10 0V 3s 0@
e e 1 toa m... 20 00 ay W
Butternut, . to lé in... 24 00 30 00
T to 3 in... =35 0O 3 00

Chestnut, 1 toa in.. ag 00 38 00

Cherry 1 torjm.. 48 00 S5 o0
“ 2 to4 in.. 60 0010000

Elm, Soft, 1 to 14in.. 20 00 ag 00

‘ 2 to3 in.. 3a 00 ®6 00
* Rock : tor}in.. 18 003 W
. e 1} to3 in.. 20 00 2§ ©

Hemlock, to ... in... 12 00 13 00

Hickory, 14 to 2 in... 28 oo 3o 00

Maple 1 to1}in.. 16 00 %0 00
) a tog m as o0 a8 o0

Qak, Red Plain* 1 to1}in.. 3500 4000
s ’ 2 tog4 in... 40 70 45 o
* White Pl'in I to1}in.. 3§ 00 40 0°
o i e 2 to4 M.. 40 00 4§ oo

Quartered * 1 toa in.. 8500 959°°

Walnut - 1 to3 in.. oo 00 0§ @

Whitewood o2 in.. 3§ 0074 0

;
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. ft. Car Lots

2 in... $a8 o0 3§ ¢
4 in 35 00 4a 00
1} in... 22 00 30 09
‘ in... as oo 28 00
.1‘818in. a5 oo a8 00
) 14 in... a2g°00 a8 00
35 00 38 00
16 OV 34 OO
20 00 ay W
24 00 30 00
"mﬁw
agoo Cod
48 oo 35 00
60 00 100 00
sooo:zao
232 00 oo
18 00 33 W
20 00 2§ §°
12 00 12 00
28 oo 3o 00
16 00 20 00
as oo a8 00
55 00 40 00
40 70 45 00
1§ 00 40 O°
40 00 45
8g 00 95 °°
03 in.. oo 00 0§ @
0 3 in... 3§ 004> °°

Seeds.—Some alsike has been brought |
into the market this past week, and wld:
at $2.30 to $5, but no free movement has
started as yet.

Wool.—While prices are firm, manu-
facturers are only buying for immediate
requirements. The Russian crop is said
to be a little easier in market tone. ‘

}
w W '.

CANADA FOR THE UNITED
STATES.

The development of Cobalt is another
example of how our enterprising south-
ern rleighbors step in and capture the
creanmi of Canada’s rich resources before
Canadians realize their value. In the
Kootenays, the Yukon, the Alberta oil
fields, at Sudbury and the “ Soo,” at
Niagara, in our lumber industry, and in
the power plants of Quebec and New
Brunswick, the Yankees have been in
the van in exploiting Canada’s wealth.

In the new mining centre it is the
Visitors to this, our latest
report that Am-
erican prospectors have already succeed-

same story.
“nine days’ wonder,”

ed in securing a lion's share of the
ground. For Nipissing
Mining Co., said to be controlled by
John D. Rockefeller, recently purchased
a tract of no less than 1,600 acres.

instance, the

Owing to the lack of smelting plants
in Ontario, New Jersey smelters haye.
up to the present, had a monopoly of
this important industry. As ‘soon ‘as
ever talk began of establishing a smelter
at’ Toronto, the Americans controlling
the copper industry of Algoma arranged
to build a‘ smelter .at Copper CIliff to!
handle the Cobalt ores.

Every credit must be given our Am-
erican cousins for their enterprise, but |
we desire to draw the attention of Can !
adians to the necessity of having bound- |
less faith in the future development u:i
Canada's riches, and to the advisability |
of such development being kept in the |
hands of our own citizens. We cannot €x-

pect the Government to erect a high
fence to exclude American enterprise; |
the only safeguard lies in developing an |
enterprising individuality in our own |
people.—Canadian - Grocer. 1
naan ’
NO DEMI-TASSE FOR REED.

Some years ago Thomas B. Reed went |
to Ohio. On his journey out there h(“]
went into a little railway station to|
have dinner. At the end of his order
I‘.( s !

Bring me a demi-tasse, also.”

The waiter stared “What’s that?”

small cup of coffee,” Mr. Reed ex-

claimed., “ A small éup of black coffee;
see that it's L"“H‘ coffee, M«'».\(' Demi-
tasse means half a cup.”

“Aw, g'wan,” said the waiter, *1I
ain’t a-goin’ to bring you nd’ half-cup
We don't sell nothin’ less than five cents

Boston Herald
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GermanAmerican

Fnsurance Company
‘NewHork

CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANADA. -

THE IRON MARKET.

For the present the large makers of
iron and steel in the United States, seem,
says the Iron Age, to have lost interest
in the export trade again, and to have
withdrawn from an active campaign for
the furtherance of the foreign trade. The
home demand proves the more attragtive
proposition, every time the choice is
which seems to be
about once in three

thus presented,
happening
The rail mills have received additional
inquiries, and have accepted additional
contracts, where engagements of
sort were possible. The southern rail
mill has closed a contract for a large
tonnage for next year's delivery, which
is accepted by some people as an
evidence of a liking for the open hearth

product of the south. Crude steel js re-

years. |

that |

| ported to be strong in the larger markets
and the demand for steel scrap is one of

.| the bright spots of the present market.

| Eastern buyers have invaded the west
| for tonnage of that kind, and the tone

| of the market i1s strong. For

| inished steel thereis a less uniform com

very

Prices have taken no “decided
other, but the
Iron

! dition
{turn one way

market is not universally strong.
| bars have advanced $2 per ton and the

f rising tendency of billets and sheet bars

or the

is exerting a wholesome effect upon the
prices of the finished products related
| thereto. -On the whole the market is
perhaps a shade stronger.

Man

The Dominion Natural Gas Company
purpose extending their system to Galt,
and will probably, use the Galt Gas Com-
pany’s mains in that town.

Ornamontal

i,

0

* CANADA FOUNDRY GOMPANY,

DISTRICT
Montreal, Halifax,

ELEVATOR CARS AND ENCLOSUKES, GRILLES, SCREENS,
TELLERS CAGES, BANK RAILING, ETC

Ottawa, Winnipeg, Calgary, vancouver, Rossiand.

Iron : Work

Limited, "**7oaouro, ontari.

OFFICES:

—
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STOCK AND BOND REPORT.

e YL Y T R A i o

developing agents, a first-clasd contract
) will be given. Address all communi- .

cations, which will be treated confiden-
jaly Care of Monetary Times,

"z 2wl

- : * v | Closing Price
Assurance Limited.. nal | Capl | ‘dond
u CO.. m 0 | f 1 E k:a\:rl.\’ C«lr‘:ﬂ ‘ Cayﬂll \‘ Rtk 1‘ oy Baswat,
Of LONDON, Eag. - BANKS | 8 | “aed | sribed. | Paidup | % Months | Aug. 15, 1905°
Fire - Life - Marine | L
2 |
¥ . s : .|
Capital & Assets over 335.000.@0; o | x| B
it Besgs e OB, Memtrenl o= | =
Toronto e .. 5’ Wm ”‘- ,:,:: N 28 @10
@EO. R. HARGRAFT, St q::: | ;! 185 6o
Gen. Agent for Toronto and Co. 8 Ycrk et (-
- S -
S s : | Montreal
B : | Aug. 23.
]
| 2g7,00¢C 10,000 3
Caledonian | powo| mmex| el 3 |
1,000,000 000 3
|t e | vl W |
IKSURANCE ©0., OF EDINBURGH: So0ne | ngmese | ‘smoss| 13, |
» l bio00.000 | 6,000,000 | g.400000 { 34 s
The Oldest Scottish Fire Office. ‘ igdunime } 14,000,000 | 16,000,000 s :ﬁ >
SRAD OFFIOR FOR CANADA, MONTRmAL | JORRM -+ o700 11T s $eomern) SEOCT ";‘."::;.“:‘;| o B e
4| - ag| | - | egc a3t
LANSING LEWIS, Managee | | Frogms kol Cansdd & e s | amem| mm| d |
| BBBC ... .. occern s | Sesnaee] » ? w000 | 1,100, ;
J. G. BORTHWICK, Secretary. i Hm gnn: z tc,nn::a .............. sgs| t:ee0000) ”&ml 348,000 | nil =
MUNTZ & BEATTY, Resident Agents, | Home Bank of Canada..........o..o. | | | —
Temple Bldg., Bay St., TORO! y | i | :\_ug‘-ﬁ.
Telephone 1 or7Boo | sodtoco| 3 st =
Pt 7 i 3,000,000 | 3,500,000 s 258
o 2,385/000 | 2,355.000 s sty =8
;i 2,460,000 | 3,460,000 s§ | 238 %35
WTC& e e B
Tondon, Bag vpacs | Gmem| % |
.
3 1,000,000 | 1,000,000 | 5. a3t
Casadian Branch, 1730 Notre Dame Street, Mgptreal. A . ieeeesessisiiaeaanieniiaens m’: 4/600,000| 1,624,000 ‘ 15&:@ i 7 3,00C " IS‘ l 2 adh
Income and Funds, 1903. B e e iin ouecds] MM S0 SO g cememd e | 139
govital and Accumulated Funds,............ SAR11B,000 | Traders. ........cooeeeersssssnsssnssis 10| 00|  syovouo |  Ssocco | agoeoc | | sard
Revenue from Fire and Life Premiums AR ‘ | "% oecaesol 8s,000 708,000 | nil. |“(gurtly)] ..
and from lnuu'g on Invested Funds. . % 4,825,000 | Crown Bank of Canada.......coeuerionnes. | | |
ited with imi ernment i |
%. Security of Policy-holders “.... ........ /288,800 LOAN COMPANIES. \ h { X
G. E. Mossury, Inspector. E. P PrarsoN, Agent 6,000,000 | 8,000,000 s "a 129
Rost. W. Tyrs, Manaver for Canadd, | Cavada Permanent Mortg e Corporation| 10 ”’mwt RS " “, ‘ s | s
T e e o ] e . gov200 | agorcor | 1o
£ %‘ﬂﬂdmill Savm(ao& Loan Co....... 50|} 4gev000]| 7s: |  yago00 l 275,000 ;‘ | ‘I‘::t
r oronto Mortgage .| 80| 50,000 790,00 7 50,000 | 00,000 |
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1| Ontario Loan & Deben " 1 m\ 900,000 78 w00 3 .
Al Ontario Loan & Savings g« B BB iasmd
HEADQFFICE | g Con L & Inv, Co. Ld P sooncwo| soonens| Wb | meo| .o \ 108
; Mouma/Lire | Conieal Can. Loss and Saviags G| 1| Somex agoece| oBe| Loos| | im
Building, London & Can. Ln. & . Co. Ltd. do.| go| %0990%| 1,000,000 | Tg 'ory | v |
Man. & North-West. L.Co .......... || 0| wo00000| 1,500,000 | V5O S . B
Torempe- i 1,000,000 8go| 73s1ss| 6aco0| % 70
A4 Imperial Loan & Investment Co. Ltd...| ;00 | . 004,000 otvoos | | ey
— Can. Lasded & National Inv't Co., Ltd.| jo0| *298999| scoBicoc | IO ‘ s | ™
d and | Real Estate Loan Co 1,600,000\ gy3.7s0 | S737% §8.000
L - ..,{ 101 giom| meem| 3 1K=
British "105"“' ﬁﬂ q.olCo ..... T iR ;,,’;m | 5,098 | ceoerees } ce 122
1 Ontario Industrial n BT, sso] SRS 0 | | s 130
’l"“'m Toronto Savings and Loan Co......... l.: SN SATES s —
1 . . { |
- i A; ~ MISCELLANEOUS. \ | ‘
ial en | |
'lniy unre- British America Assurance Co..........| | 1 oooy000 850,000 | : -:2
presentid districts | Canada Life................000n | %°| 1,000,000 1,008,000 | W | o e
- BRI .o ibecssnsssseonods- oo 45| 1ioomc00| 1,000,000 | s o ...
Conmﬂ Western Assurance Co... 4 I:l !,m(m‘w 1,500,000 | 3 60
y Canadian Pacific Railway 1 ol &,mm\tnome e 1o6h
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The Saskatchewan Valley Land Com-

w G A lAMBE { pany, which controls the lands of the
] P . "
3 ! . ‘ Canadian Northern Railway Company,
' 2
’ has sold its holdings to an English
.. - LLOYD'S AGENT |t it i boidngs 10 s Ene
— % | Syndicate,
Price i | C
% FOR ONTARIO. |____ s
. 3 ‘
iy ‘3 Surveys and Appraisements on goods damaged THE .... (lncotrporated 1875)
3 by salt water attended to at all points in West- ° °
¢ ern Ontario. Certificate from Lloyd's Agent
“:‘ 3 of damage is accepted by British lasurance
:5 { Companies.
— INSURANCE COMPANY
210 3
o ; FOUNDED 18%. All Policles Guaranteed by the LONDON u::
! 1 LANCASHIRE FIRE INSURANCE COMPANY
o ‘ Law Union & Crown LIvERPOOL.
t -
e INSURANCE COMPANY OF LONDON R0 AN AL
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- | nes sesepd an L UHIOH
—
1
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3 <
g 3 2 \ .
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- ..‘»s Head Ofices—Queen City Chambers, Toronto t.ty;ﬂﬂ »rd“( by 4 e R
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Mavnagers and Underwriters.

or go with 49
rct. of stock
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ﬂtlﬂ'dl Life Tnsurance

Auth(mnd Capital, $1.000.00¢

zo C bscribed, o000
9 Canla. ~ Oﬁm pee. TORONTO.

Our rates are most favorable to the insurin

public.

ditional from date issue.
&: ;;'::.', :v’: Jfa"m the highest Govt. Standard.
lF:nbdnu positions for men of character and ability.
ead Office of the Company for particulars.

J. M. SPENCE,
Man. Dir

| Wnite to the Head

THOMAS CRAWFORD, M.P.P.,
l President.

Exeelsior Life "o

INCORPORATED 188g.
Head Office: Exeelsior Life Bulldlng
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

ROUED .. ... oot csesaos $1,250,000.00
New Insurance ... ... 2,233,132.00
B s aieonciiecone 7,601,007.00
Desirable positions vacant cn Agency Staff
for good men.
E. MARSHALL, i D. FASKEN,
Secretary. Preudenl

Atlas Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, $11,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

ToroxTO BRANCH — as-2¢ TORONTO StTRESET.
A. WARING GILES, - LOCAL MANAGER.
St & MacKeszie, - ToronTo AGENTS.

The Company's g\udm(‘ principles have ever been ;
Caution and Liberality onservative selection of the
risks acccpted and Liberal treatment when they burn.

Acents—ie., Real Agents who Work—wanted in unre
prmnlﬂ! Jistricts.

Head Office M Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

N.
Investments.

The Cardmal Points

Tho Dommmn Life

Head Office.
WATERLOO, Ontario
Tuos. HiLriarp, Pres. & Man.-Dir.

*  Vice Presidents ;—
P. H. Sims, S. B. Bricker,
Hox. Sexaror McMuriss.
Friep. HALSTEAD, Supt. of Agencies.

High Average Interest Rate y
8.

Safe

Low Mortality.
‘o8uedxyg mov

Toronto Paper Mig, G, Lid.

MILLS AT

CORNWALL, ONT.

PAPER

Engine Sized. Tub Sized. Air Dried.

We man-

High and
ufacture. ..

medium
Grades

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C
BOOK, LITHO, ENVELOPE
and COVERS.

——MADE IN CANADA —

FOR SALE BY ALL WHOLESALERS.
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STANDARD Ay

Head Office, - MARKHA@. Ont.

WM. ARMSTRONG,  H. B. REESOR

President Man, Director
K. REESOR, FRANK ED#ANP.
Jaspector Cit ent
< Cmfederuyki {ife ng.

2

No F urther

] |
THE HUGH C. MACLEAN CO‘{E}LLd. {
Winnipeg. Vancouver % |

i i

!

|

i

b |

<3 H
-

-

5 B |
The Continental Life Insurance Go.
Subseribed Capital, $l,  00.
Head Office, Toronte.

HON. JCHN DRYDEN, — - -"r President.
CHARLES H. FULLER, Secretary #bd Actuary.
Several vacancies for good li* General

Agents and Provincial Managefs.
Liberal Contracts to firss-class
Apply,—GEO. B. WOODS, —Managibg-Director.
¥

THE it II;
Ontario Aceidont and %A::E&Es
Lioyds Plate Gzss  LESEATE:

[ssue Sraahl’y Attractive Policies
Aocident and Sickress Combined,

Elevator, General and Public
Plate Glass.

EASTMURE & LIGHTBOURN, Gef'! Agonts

Accident.
yers',

'u‘[u‘g{nsu in Wednesday’'s Montreal Gazette:
'

| Scholastique,
which broke out here

story as it first appeared |
“Ste. |

Here is the

August 23.—Fire,
shortly after mid-

Que.,

night, threatens to wipe out this village.
Authorized Capital, - At an early hour this morning over
Subscribed Capital, - - "

twelve houses had been consumed, and

every building in the place is in danger
from the flames, which are gaiming great
headway, being fanned by a strong
All the villagers are fighting the

no fire appli-

wind.
flames, but as there are
ances, their efforts are practically futile.
The mayor has telegraphed to Montreal
for aid, which is awaited with anxiety.”
And here is the version given by a
gram of later date on Wednesday to the

| Toronto - World of yesterday: -“Mont-
real, Aug. 23.—Five houses and three
sheds at St. Scholastique were burned

this morning. The damage was $25,000.

The fire started at 12.30 o'clock this
morning, and made such alarming pro-
gress that Montreal was asked for as

sistance. A steamer and squad of fire

men from here were sent by special

train and had the
abouit #0.30 in the forenoon o
the the despatch to

Gazette saw double in his excitement.

fire under control by
Evidently

writer of the

At Lambton, on the Quebec Central
Railway, a fire started at noon on 22nd
ashes being put

As a
church,

August, caused by hot

barn of Thos. Lapointe

| near the
result twenty-nine
and the presbytery were de-
.\trn)‘('d The

about one-third of the village.

houses, the

the convent
formed

ouses

burned h

tele- |

—A good story of a recent conversa
tion between Mr. Howells and Mark
Twain is going the rounds Mark
Twain was relating some of his experi
ences before he became famous. = My
difficulty t;mgjn me some thrift,” he ob
served, “ But I never knew whether 1t
was wise to spend my last nickel for
cigar to smoke or for an apple to de

THE MONETARY TIMES

Test -of Popularity

; (1) Low ratio of business lapsed, and
(2) High ratio of business gained.

OF CANADA

has been noted for many years for its
pre-eminence in these important re-
spects, and to-day it

Leads all Canadian Companies

in the nmet amount of business in

force in Canada, gained during
| the last five years, as shown by
the Dominion Government Blue Books.

|

|

l

vour.” “1 am astounded,” returned Mr.

Howells, “ that a person of so little de-

i<ion should meet with so much worldly
success.” Mark Twain nodded very
gravely, “Indecision about spending
money,” he remarked, “is Wi rthy of
cultivation When 1 couldn't decide
what to buy with my last nickel I kept
it. and so became rich.”

The stockholders of the Goderich
Flevator Company after examining the
various teriders advised their directors
to accept that of J. H romanhausen, of
Minneapolis, for a cement ai { steel
house of half a million capacit) [he

ectors met a 1d let the ict, as
sed, upon condition that the by-law

61 to 65 Adelaide Street East, TORONTO.

ASSETS, $12

Proof of Public Confidence

This Company has more premium-paying
rce in the United States than
any other Company, and for each of the
last 11 Years has had more New Ipsurance
accepted and issued in Ameriéa than any
ther Company

business in fo

of Policies f#n !force is

The Number

greater thar that 'of any other Company in
A merica, greater than all the Regnlar Life
Insurance Companies put together (less
ne) and can only be ar preciated by com
parison. Itis a greater number thap the
Combined Pog 1larion of Girealer New
York, Chicag Philadelphia Boston,
Toronto, Montreal, Quebec and Ottawa

¥ rticulars regarding the plans

principal aits

Amo‘um of Canadjan Securities
for the protection of Policy-ho

es of the United States dnd Canada, or from the Home Office,

FE INSURANGE ol

(INCORPORATED BY THE STATE OF NEW YORK.

The Compony OF the People, BY the People, FOR the People.

8,004,315.24

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of #
hours each, and, in amount, $102.54 a min
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904

3O pec day in number of Claims Paid

6,561 per day in number of Policies Issued
$1,426,700.50
$114,060.67
373'326_8 per day in Increase of Assets

per day in New Insurance
Vritten.

per day in Payments to Policy-
holders and additiun to Reserve

of the Metropolitan may be obtained of any of its Agents in all the

+ Madisca Ave. New York City

deposited with the Dow.inion Government
|ders in Canada, over $2,600 000.00

London and

Lancashire
— Life =—

Head Office for Oanada:
MONTREAL.

Extract from Annual Report 1904

Policies Issu>d 2376 for .......... £3,479.240
Premium Income ........ccc0naee 1.508.115
Total Income...... 1,840,440
Death Claims.......... . sials 612,440
Matured Endowments,........ 159,615

Addition 1o Funds.. 638,465
Total Funds $10,002,385
Full report may be secured on application.

Security Guaranteed.
Contracts Unconditional.

!
iB'

MANAGER 'OR- CANADA

HAL. BROWN.
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THE CANADA LIFE

have increased four fold.

Life

company

holds Policy Reserves greater by $3,000,000 than the
present Government requirement.

The business in force is three times as great as that of
twenty years ago, while in the same period the Assets

Each year with its increasing age, Canada’s leading

Shows Increased Strength.

The Sun Life of Canada had a -

umphant
year. Impossible to give the increases in this
space—sulffice it to say that never has the Com-
pany's motto ‘‘ Prosperous and Progressive "
been so -magnificently maintained. Ask for

leaflet giving the Record of 1904.
HHeAD OFFICE, MONTREAL.

Q U E E [nsurance Company

of America.

WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
MUNTZ & BEATTY, Resident Agents
Temple Building, Bay Street, C. 5. SCOTT, Resident Agent
Toronto. Tel 2309 l Hamilton. Ont

THE

[Federal Lifc %

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets..... .... ... .. $3,018,778 37
Assurance Written in 1004 ..ccssssssvess 3,010,499 50
o5 198,911 34

Paid to Policy-holders 1904... -.

Most Desirable Policy Contracts.
OAVID DEXTER, -

Assurance Co.

. President and Managing Director.

e ————————————————

Phenix Assurance Comoany.

i OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

|

| PATERSON & SON,
Chief Agents
! For the Dominion,

164 St. James St.,
MONTREAL.

A

v
x
|
i

Inco;&o;ated FI l 2 E
AND
wesicrn
Assurance Co. | MA™N®
Heas Office, | Casltal . . . $1.530,000 00
Toronto, | Asses,oer. . . 3300000 00
Ont. Ansual Incoms 3,890,000 00

Hon. GEBORGE A. OOX, President.

3. J. EENNY, Vige-Pres. & Manaring Direstor. 0. 0. POSTER, Secretary.

BRITISH AMERICA

Assurance Co'y
Head Office, TORONIO, @ #  FIRE & MARINE

Capital $850,000.00
Assets $2,043,678.59
I.osses Paid (since organization) $25,868,544.30

DIRECTORS :

J. J. KENNY, Vie: .President,
John Hoskin, K.C., LL.D.
Lieut.-Col. K. M. Pellatt,

HON. GEO. A. COX, President.
F. W. Cox, Thos. Long,*
Augustus Myers,

Hon. S. C. Wood,
Robert Jaffray,
P. H. SIMS, Secretary

THERE'S NO BETTER COMPANY
70 INSURE IN, or TO WORK FOR, than

THE CROWN LIFF |

HEAD OFFICE, - TORONTO.
Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men. 1

Col. the Hon. D TISDALE, PC., KC.. M P, President. i
GEO. H ROBERTS, Managing Director ‘
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NORTH BRITISH & MERCANTIL

INSURANCE COMPANY.
A Summary of the Annual Report.
1903. Premium N came.

Fire Department Premiums .. & $ 0.433.236.68
Income of Life Branch " 6,447.539-47

$15,880,776.15

§oeee

TSN T TR s i asiechnar v

i

Total Revenue A. ..
i Assets.
. Fire Funds cogses S Y $13,686,321.90
Life and Annuity Funds.... ..o~ 65866,324.50
Total Assets .... o - o+ < $79.252,646.00

Canadian Investments.

At st December, 1904 8. ...i... . 98,380,742.00
Greatly in excess of @ny other Fire
Company in Canada,

Losses paid since organization @ver. 4

) .. $120,000,000
All descriptions of Life Insufance apd Annuities at

moderate fate,
Resident Agents, - EVANS & GOOCH

Western Inspector, - J.J M. BASCOM
~ RANDALL DAVIDSON, Manager, Montreal.
i - i

Insurance Gompany "

woorversted of North America,
PHILADELPHIA-

cobsvecnsacsy L eeedh.$ 3,000,000.00

12,008,542 36
er
. $2,729,166.87

Capital ..
Assets, January, 1905 ...4... 4k«
Surplus and Contingent Fund ¢v
all liability of Capital and Re-insur:
Losses Paid since Organi-
zation, over
Equal to 190 Toms of Pure Gold.
ROBERT HAMPSON & N, Montreal,

GENERAL AGENTS FOR

}A!’A‘i’;A‘ e -

CLAIMS PAID
¢ EXCEED

THE MONETARY

20,000,000.00

TIMES

Standard Life

Established 1825.  poeyrance 00

Head Office for Canada
monTREAL.  Of Edinburgh.
s.'b.'),MN,g‘.?:)

Invested Funds.....ecovveeenvess
Investments, Canadian Branch.... 17,000,000
Assurances eftected on first-class
lives “Without Medical
Examination” Apply for full particulars.

D. M. McGOUN, MANAGER |
CHARLES HUNTER, Chief Agent Ontarioi

LONDON& 4
LANCASHIRE

THE RECORD OF THE

NORTH AMERGAN LIt

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments 10
policyholders, etc.

Policies Issued $6,484,425
An increase over 1903 of $645,5685

.. 985,629,988

Insurance in force ..
An increase of ...t $3,004,895
IDCOME..cvanavsnsnses $1,504,063
An increase over 1908 of $122,700

Payments to Policyholders $561,136
An increase over 1903 of $137,918
The financial position of the Compan
is unexcelled. A good Company, bot!
for the policyholder and agent. Appli-
cations invited for agencies in unrepre-
seanted districts.

Home Offics, - TORONT, Ot

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 170

THE LONDON  ASSURNNGE

Total Funds, ~- =~ -~ $20,000,000 |
FIRE RISKS accepted at ourrent rates. 1

LIFE  INSURANGE  COMPANY,

Head Office Montreal.

Government Deposit, § 250,000.00

Capital and Assets,

Dec. 31st, 1904.. .. 1,244 ,436.76

Good opportunities for productive
Agents in Nova Scotia, North-
West British

Colu—mbia. — Liberal 1‘erms and___

Territories and

Toronto Agents
S. Bruce Harman. 19 Wellington Street Bast.

l
|
Head Office, Canada Branch, Moatreal. |
|
|

SUN

sad Office, Threadneedle St., London, Eng.

ts kire Busl only, and Is the oldest

ry e
urely Fire Office in the world u&l:n over Capital
od all Lisbilities exceed 87,000 . |

Canadian Branch—16 Wellington Street Hast,
TORONTO, ONT.
1. M. BLAOKBURN, . . .
r, B, MAULSON, . . . .
HIGINBOTHAM & LYON, Torounto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

Manager
Inspector

Il -
'k APPLY TO
|

FOUNDED A.D. |||
1710 \ ‘
|

The Pelican and British
Empire Life Office has a
vacancy for the pdsitiof of Inspector
for parts of Wegtern 1Ontario, with
Headquarters at Toronfp. To a man
and/ of ‘proved ability
organize

f character,

ntroduce business| and
remunerfitive rterms will be
given Applications will be treated
as confidential, and mai be addressed

to * The Managex, Mgntreal "

1cles

The Northern Lif

The
ASSURANCE CO. !

Closed the half year showing over
25% more insurance issued than
the same period last year

the wants of

Its policies just meet
easily sold.

the people and are
A few good producing agents
can secure l!h\'f:\) contracts n
desirable territory

Head OfMece, — LONDON, Ont.

| JOHN MILNE, - Managing Director.

| large territory to men who can
- e Bt - LB

‘ write a satisfactory business,

DAVID BURKE, A.LA, F.S. 8.,

Montreal, June 1, 1905 General Manager.

—_—

—

 PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, ai
to thisend have deposited with the Dominion
Government _$1,015.180 in Gilt
Securities for the exclusive pro=
tection of Canadian policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL polidies.

UNION MUTUA

Life Insurance
Co. of Portland, Maine.

Freo E. RiCHARDS, ArTHUr L. BaTrss,
President. Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province

ot Quebec and Eastern Ontario, apply to
WALTER L ]_OSF,PH, Manager,

151 St. James Street. - ontreal.

|
|

[ i

| For Agencies in Western Ontario, apply to
} W. J. PECK, Manager
| 17 Toronto Street, - 0.

—

PHENIX---

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

" TORON
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39th Year—

The Maritime Con
Our Western Grair
The State of Trade
Peace Between Rus
Canadian Butter in
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Fire Fighting in S
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