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M. S. FOLEY,
Editor and Proprietor..

13, %

Mcintyre Son & Co.

Limited
MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

fmporters
ofceeees

|3 VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Go.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

Ly Canada’s Big Mutual

OF/ %= CANADA

A Sound Company for Sound Policyholders.™

INSURANCE IN FORCE.. .$50,000,000
ASSETS—AIL first class..... 12,000,000

With a much larger volume of business to take
eare of, the expenses for 1906, including taxes,
were over §10,000 less than in the previous year

Agencies in Every City and Town in Canada.
HEAD OFFICE, - WATERLOO, ONT,

‘Union

Assurance
Society

S
&\“Em N

A |

STAA\I DARD

FTHE

‘'WORLD
SOLD BY ALL THE WHOLESALE TRADE,

WOOL..
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels:
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established . 1863- Incorporated. 1896..

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
" At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa.

OF LONDON. *
Establshed A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

@apital and Accumulated Funds Exceed

$23,000,000
CANADA BRANCH :

Cer. St. James and McGill Sts., AONTREAL.

—_—

Distinctive 7’[6\@5§ Qualities
OF

North Star, Crescent

and Pear] Batting
" Purity
Brightness

Loftiness

No Dead Stock. oily threads ner
miserable vellow fillinge of short

staple. Not even in lowest grades %

Three grades—Three prices anéd far

o gl MORRISEY . Resident Manager.

3

the beat for the price

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa:

The funds of the Reliance are }~aned on sdrsy
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bende but not on
Stocks of any deseription, except that of this Co.

CAPITAL FULLY PAID...... & 780,000
ASSETSesccersnssnsssrsssansans $2,000,000

DEBENTURES
4 1-2 Per Cent per annum interest allowed ons
Debentures issued for five years. Interest coupons
paid half-yeariy. There is no better security.

J BLACKLOCK. GENERAL MANAGE®
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The Bank of Montreal.

(ESTABLISHED 1817.)
. Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00

REST .... ... ..c. vece &0 . 11,000,000.00

ONDIVIDED PROFITS.... .... 699,969.88
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:

Hon. Lord Strathcona and Mount
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. S. Clouston, Esq., Vice-President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Gir Wm. C. Macdonald, R. B. Angus, Ksq.,
James Ross, Esq. Sir R. G. Reid.
Hon. Robt. Mackay.
#®ir T. G. Shaughnessy, K.C.V.0. David Morrice.
E. S. CLOUSTON, General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfld. Br'ches.

BRANCHES IN CANADA:

Alliston, Ont.  Trenton, Ont. Port Hood, N.S.
Almonte, Ont. Tweed, Ont. Sydney, N.S.
Aurora, Ont. Wallaceburg, * Wolfville,
Belleville, Ont, Warsaw, Ont Yarmouth, “¢
Bowmanville, 0. Wa'erford, Ont. Charlottetown,
Brantford, Ont. Buckingham, Q. P.E.L
Brockville, Ont. Cookshire, Que. Altona, Man.
Ohatham, Ont.  Danville. Que.  Brandon, Man.
QCollingwood, O. Fraserville, Q. Calgary, Alta.
Oornwall, Ont. Grand Mere, Que Edmonton, ““
Deseronto, Ont. Take Megantic, Indian H’d,Sask
Eglinton, Ont.  TLevis, Que. Lethbridge, Al
Fenelon Falls,  Montreal, Que. Magrath, Al
Ft. William, O. ¢ Hochelaga. MedicineHat, Al
Goderich, Ont. “ Papineau ave Oakville, Man.
Guelph, Ont. “pt. St. Charles Portage la
Hamilton, “ Qeigneurs St.  Prairie, Man.
¢ Sherman Av. « gt Anne de Raymond, Alt.
Holstein, Ont. Bellevue, Regina, Sask.
King City, Ont. « gt Henri  Rosenield, Man.
Kingston, Ont. “ West End. Saskatoon, Sask
“ Ont. Bk. Br.  « woastmount. Winnipeg, Man.

®e. Royal,

Lindsay, Ont. uebec, Que. ““ Fort Rouge.
London, Ont. Qu Upp(?!‘ T'wn * Logan ave.
Millbrook, Ont. “ St. Roch's Armstrong, B.C.
Mount Forest, O g, verville, Q. Chilliwack, B.C.
Newmnrkoet, O. ‘Andover, N.B. Fnderby, B.C.
O‘t‘taéW&.k slét. Bathurst, N.B. Greenwood, B.C
Hull aé‘ue s Chatham, N.B. Kelowna, B.C,
Sl Oné. Edmunston,N.B, Nelson, B.C.
Perth, Ont Fredericton.N.B New Denver, B.C
boro. Grand Falls, * New Westmin-

Peterboro, Ont,
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Queensville
Sarnia, Ont.
-8tirling, Ont.
8tratford, Ont.
8t. Mary’s, Ont.
Sudbury, Ont.
“Toronto, Ont..
¢ Yonge St. Br.
““ Queen St,
“ “Yonge St.
“ Richmond St
¢ Carlton St.
“ Dundas St.
N NEWFOUNDLAND. *

; St. John’s, Bank of Montreal.
‘@irchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
4 don, Bank of Montreal, 46, 47, Thread-
unneedle St., E.C., F. W. Taylor, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
#olineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
‘Wash.—Bank of Montreal.

IN MEXTCO.
Mexico, D. F. T. S. C. Saunders, Man.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.

don—The National Provincial Bank of Eng.,

Hartland, N.B. ster, B.C.
Marysville, N.B. Nicola, B.C.
Moncton, N.B.  Rossland, B.C.
Shediac, N.B. Summerland, BC
N.B. Vancouver, B.C.
E\E(’m;}g&%kfu “ Westminster

Ave.

Biidgewater, “ Vernon, B.C.
Crviso) NS Victoria, B.C.
Glace Bay. N.S.

Halifax, N.S.

‘¢ North End.

Lunenburg, N.S

Mahone Bay,

x Ltd. Liverpool—The Bank of Liverpool, Ltd."
\ Bcotland—The British Linen Company Bank, and

\ @ranches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank

A of New York, N.B.A.; National Bank of Com-
\ merce. in N.Y. ; National Park Bank : Boston—
The Merchants’ National Bank ; Buffalo — The

\ Marine Natl, Bk. Buffalo. fan Franciseo-The First
\ National Bank; The Anglo-Californian Bank, Ltd.

THE CHARTERED BANKS.

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby
glve mnotice that a Dividend, free
of Income Tax, of Thirty Shillings

per Share, and a Bonus of Ten Shillings
per Share, will be paid on the 3rd April

next to the Proprietors of Shares regis-

tered in the Dominion of Canada, making
Seven per Cent per annum for the year
ended 31st December, 1907.

The Dividend will be paid at the rate of
exchange current on the 3rd day of April,
1908, to be fixed by the Managers.

No transfers can be made between the

20th inst., and the 3rd prox., as the books
must be closed during that period.

By order of the Court,

A. G. WALLTS,
/Secretary.
No. 5 Gracechurch Street,
London, E.C.,
3rd March, 1908.

BANK OF HAMILTON

PATD-UP CAPITAL...... s aiieisess o da £2,500,000
RESHRVEL 28550 Bk st ot Soleile o DOMED - 2 86 2,500,000
w4 HEAD OFFICE.......... ..HAMILTON
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Mzt
Cy.rus A. Rirge, John Proctor, Geo. Rutherford
Hon. J. 8. Hendrie, C.V.0. C. C, balton,Toronto.
H. M. Watson, Asst.-Gen.-Mgr., and Supt

ONTARIO. oot EEHEE. :
R aater agersville, Orangeville,
Afirded 3 Hamx]ton-‘— Owen Sound,
B svill North End Br. Palmerston,
Be“m 2 Deering Br. i’ort Elgin,
erlin, East End Br. Port Rowan,
Blyth, West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do. East End Listowel, Selkirk,
Branch. Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Tcronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, Queen & Spadina,
Georgetown, New Hamburg, Yonge & Gould,
Gorrie, Niagara Falls,  Toronto Junc.
Grimsby, Niagara Falls, S. Wingham,
Wroxeter.
MANITOBA, ALBERTA, & SASKAT HEWAN
Abernethy, Sask, Kenton, Man. Pilot Mound, Man
Rattleford, Sask. Killarney, Man. Roland, Man,

Rradwardine, Ma La Riviere, Man Saskatoon, S'k.
Brandon, Man.  Manitou, Man.  Snowflake, Man,
Carberzy, Man. Mather, Man. St. Albert,

Carievale, Sask, Melfort, Sask,  Stonewall, Man,
Carman, Man.  Miami, Man, Swan Lake, Man.
Maron, Sask. Minnedosa, Man, Tuxfora

Moose Jaw, Sask. Winkler, Man,
Morden, Man. Winnipeg, Man,
Mortlach. Sask. Winnipeg—
Nanton, Alta, Grain Exchange

Bdmonton, Alta.
™m Creek, Man,
Prancis, Sask.
“adstone, Man,
Hamiota, Man,

BRITISH COLUMBIA.

Fernie, Kamloops, Salmon Arm,
Cedar Cove Br. ;
Correspondents in Great Britain:—The National

Provincial Bank of England, T.td.

Correspondenta in United States:—New York,
Hanover National Bank: Fourth National Rank.
~Roston Tnternational Trust Co.—Buffalo, Marine
National Bank.—Chicago, Continental Mational
Bank; First National Bank.—Detroit, Old Detroit
National Bank. Minneapolis.—Security National

Vancouver, &

Bank. Philadelphia Merchants ‘National Bank.
8t. Lonis—Third National Bank. San Fr“mncirtg)—
Crocker National Bank., Pi ttshnrg—Mellon Nati-
onal Bank,

THE CHARTERED BANKS.

THE MOLSONS BANK.
110th Dividend.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of

TWO AND A HALF PER CENT

upon the capital stock has been declared
for the current quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and
after the

FIRST DAY OF APRIL NEXT,

The transfer books will be closed from
the 18tH to 31st March, both days inelu-

sive.

By order of the Board,

JAMES ELLIQT,
General Man.atger.

Montreal. 28th February, 1908.

Tue BANK OF TORONTO

INCORPORATED 1866.

HEAD OFFICE: TORONTO, CANADA,
PALD-UP CAPITAL. .. $4,000,000
RESERVE FUND .. .. .. .. 4,500,000

DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.

Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coeulson

DUNCAN COULSON .. General Manager,

Joseph Henderson . ..Assistant General Manages.

ANCHES:

ONTARIO. Keene Wyoming
Toronto, London, Wallaceburg,
Offices. London East, Waterloo,

Allandale, London North, Welland.
Aurora, Lynden, QUEBEC,
Barrie, Merritton, Montreal,
Berlin, Millbrook 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, 0il Springs, St. Lambert
Burford, Omemee, MANITOBA
Cardinal, Parry Harbour, Cartwright,
Cobourg, Parry Sound, Pilot Mound,
Colborne, Peterboro., Portage 1a
Coldwater, Petrolia, . Prairfe,
Collingwood, Port Hope, Rossburn,
Copper Cliff, Preston, Swan River,
Creemore, St. Catharines, Winnipeg,
Dorchester, Sarnia, SASKATC'WAN®
Elmvale, Shelburne, Langenburg, = °
Galt, Stayner, Quill Lake,
(lananoque, Sudbury, Wolseley,
Hastings Thornbury, Yorkton.
Havelock Victoria Harbor,

BANKERS:

London. Eng.—The London City and Midland
Bank. Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

«ev. oo It will pay you.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
8. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.

Hon. Geo. A, Cox.
Matthew Leggat, Esq.
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D 1on. W, C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

Hon. Lyman M. Jones, :
v rederie Nicholls, Esq,

ALEX, LAIhD, General Manager.

A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United Statesand England.
MONTREAL OFFICE: F. H. Mathewson, Manager.i%
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, ‘including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there in a bank or banker.

The Sovereign Bank
OF CANADA,
Incorporated by Dominion Parliament.
Head Office, 28 King St., West,

TORONTO, Ont.
79 BRANCHES IN CANADA

Paid-up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
E xporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

Advertise

in the . .
“Journal of
Commerce ”

It reaches every
Class of Trade

Union BankofCanada
Established 1865.
HEAD O.FFICE, QUEBEC.

Capital raid-up...... $3,180,000
ResTaris: ieias 1,760,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E, L. Drewry, Esq.,
John Galt, Esqg., I'. E. Kenasion, Ksq.,
R. T. Riley, Esq., M. B. Davis, ksq.,
L. J, Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .. General Manager.
F. W. Ashe, aupumtuuieut Eastern Branches.

g G BIllett: o .o Inspector.
E. E. Code .. . . ..Asswtant Inspector,
H. B. Shaw, \upt West Branches .. Winnipegs
F. W. 8. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. .. .. <& . Assistant Inspector.
[ SV IDRTE & s Bs = oon ieloite . Assistant Inspector.
J. 8. Hiam.... Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES. |

QUEBEC.—Dalhousie Station, Montreal. Quebec
Quebec Br,, St. Louis Street; St. Polycarpe.

ONTARIO,—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler, Englehart, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Meualte Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,

Osgoode Sta’n, Ottawa, Ottawa Mkt. Br., Paken-
ham, Pomnnd lldnmgcmt Rosenes n;h Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Toronto, Wark-
worth, Wheatley, Wiarton, Winchester.

MANITOBA.—Altona, Baklur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deleraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,—Wm-
nipeg, \mepeg N. End Br.; Winnipeg, Sar-

gent Ave. Br.; Winnipeg, Logan Ave. Br,
SASKATC'WAN. —Ar(nl,l \squm) Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, [ndmn
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
\h]estom Moose Jaw, Moosomm, Oxbow,
Pense, Qu‘Agpelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,

* Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,
Caron, Carstairs, Claresholm,Cochrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Standard Bank of Canada.
ESTABLISHED 1873.
Capital Authorized by Act of

Parliament .. .. . $2,000,000
Capital Paid-up .. 1,559,700
Reserve Fund . X 1,759,700

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F.COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.

50 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building; Yonge St. (cer.

Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.
ANKERS:

New York — Importers and Traders National
Bank.

Montreal—Molsons Bank, and Imperial Bank.
London, Englmd—Nntioml Bank of Scotland.

SCHOLFIELD, General Manager.
J. 8. LOUDON Assistant General Manager.

The Dominion Savings
and Investment Soeciety,
M MASONIC TEMPLE BLDG, London, Can.

[nterest at 4 per cent payable half-yearly
on Debentures. :

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

1aue BANK OF OTTAWA

Capital Authorized .. . $3,000,000
Capital Poid-up .. .. . $3,000,000
Rest and Uudivided Profits .. $3,327,832
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice-President,

. N. Bate, Hon. George Bryson,
H, K. Egan, J. B. TFraser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.

George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managexz.
Inspectors: C. G. Penmock; W. Duthie.
SIXTY - SIX OFFICES IN THE
DOMINION OF CANADA.
‘Correspondents in every banking town

in Canada, and throughout the world.
This Bank gives prompt attention to
all banking business entrusted to it.
CORRESPONDENCE INVITED.

THE TRADERS’ BANK OF CANADA.
DIVIDEND No. 48.

NOTICE IS HEREBY GIVEN that a
dividend of ome and three-quarters per
cent. upon the paid-up Capital Stock of
the Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at the Bank and its
Branches on and after the FIRST DAY
of "APRIL Next.

The Transfer Books will be closed from
the 17th to the 3lst of March, both
days inclusive.

‘By order of the Board,

STUART STRATHY,
General Manager.

Toronto, February 21st, 1908.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA,

Capital Paid-up, - $3,800,000
Reserve Fund and Undlwded

Profi 5,000,000

Deposits by the Public, - - 34,000,000

Total Assets, - - 48,000,000
DIRECTORS:

BieRs OSLER, M.P. .. .. President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON, J. C.. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credié
issued, available in all parts of the World.
GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.;
T. H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP. ..

RESERVE. .. .. .
Head Oftice,

.. $3,900,000
.. $4,390,000
= = Montreal.

Board of Directors:

. E. K , Esq., Pres. H. S, Holt, Esq., V.-Pres
) e F. W. Thompson, Esq,

E,
G.
D

T. Ritchie, 5

Wiley Smith, Esq,,

Hon. D. Mackeen, Esq,,

H. G. Bauld, Esq.,

James Redmond, Esq.,
E. L. PEASE,

W. B. Torrance. ..

W.
GEN. MANAGER
.. Supt, of Branches.

R. b
. K. Elliott, Esq..
H. Thorne, Esq,,

C. E. Neill & F. J. Sherman, Asst. Gen. Managers

Ambherst, N.S.
Antigonish, N.S.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwooa, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Ghysboro, N.S.

brite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C
Lauder, Man,
Lipton, task.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montrea!, Que.,
Montreal, St. Cath. St. W
Montreal, West End.
Montreal Annex.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

BRANCHES:

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B,
New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.
Plumas, Man,
Port Essington, B.C.
Port Hawkesburv, N.N.
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.
St _John, N.B.

Do. North End.
St. John’s, Nfid.
St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
summerside, P.E.IL,
Sydney, C.B.
Toronto, Ont.
Truro, N.S.
Vancouver, B.C.,

¢ Cordova St.

‘“ East End.

‘“ Qranville St.

“ Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

Eastern Townships Bank

QUARTERLY DIVIDEND No. 101.

NOTICE is hereby given that a Dividend at the

rate of eight per cent per annum upon the
Paid-up Capital Stock of this Bank has been del-
clared for the quarter ending 31st March, 1908,
and that the same will be payable at the Head
Office and Branches on and after Wednesday, 1st
day of April next.

The Transfer Books will be closed from the 15th
to the 31st March, both days inclusive.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, March 1st, 1908.

The Western Bank of Canadalp

HEAD OFFICE, OSHAWA, ONT.
Dapital Authorized.. e oo oo oo oo ;1,@,%%
Oapital Subscribed.. .. .. oo oo oo ggg,ooc
Capital Pdd;up.... el S S S Y i

o BOARD OF DIRECTOBls’l:'eddent
John Cowan, Esq. LoiRle= T o
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Eeq. W. F. Allan, Esq.
Robert Mcintosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esqg.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonis, Dub
lin, Elmvale, Little Britain, Midland, New Ham-

kering o gy oy | msngl:a’n, e
, Plat €, erry,
s erland, Tavistock, Tilsonburg,

Sund .
%:m Vl:t!:nrh Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
pought and sold. Dep°sits received and interest
allowed. Collections solicited and promptly
e,
-grrespondenu at New York and in Canada—
Merchants Bank of Cans”a. London, England—
Weoyal Bank of Scotland. !

BANQUE d’HOGHELAGA
1874-1906.

CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. . .$2,500,000

RESERVE FUND. ..$2,000,000
DIRECTORS:

F. X. 8t. Charles, Esq. .. ..President

Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt,
Esq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Leduec, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Streel,
West; .Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.
Louis; Viauville; Verdun.

BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta, St. Hyacinthe.

Joliette, P.Q., St. Jacques 1'Achigan, Q.
Laprairie, P.Q. St. Jerome, P. Q.
Louiseville, P.Q., 8t. Pierre, Man,

Quebec, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.
Sorel, B. Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale

INCORPORATED IN 1860.

Capital Paid-up...... $1,800,000
Reserve Fund ....... 750,000

We pay interest 4 TIMES A YEAR at
our 40 BRANCHES.

DEPOSITS FROM $1.00 are accepted.
Interest ALLOWED from the DAY OF
THE DEPOSIT.
We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

‘L'ransters, Collections, Payments, Com-
mercial credits and investments are
eftectnated through Europe, United

States and Canada at the lowest rates.

By the opening of a branch in Paris (Rue
Bourdeau, 7, Square de L’Opera) we
can offer exceptional advantages to the
travellers in Kurope. i

ST. STEPHEN'’S .BANK.

Incorporated, 1836.
nSt. Stephen, N.B.
CAPITAL SRS F iy 8200000
RERERVE #4 iy Lo S EA0008

FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.

- AGE! '3
London—Mesars, Glynn, Mills, Currie & Co.,
New York—Bank of New ¥Yerk, A.B.A. Boston-
National Shawmut Bark. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.
Drafts issued oa any Yranch of the Bank of
Montreal.

THE QUEBEC BANK

HICATS ] ORETOE ) B S8 A0 i QUEBEC
Founded 1818. Incorporated 1822
CAPITAL AUTHORIZED. . (.. ivocuiuiinns $3,000,000
CAPITAL PATDITIR G20 s ovaciios s o dotoid s < 2,500,000
: A0 AR SRR Ao RE L R BRI S Prtis ¢ 1,250,000
DIRECTORS:

JOHN BREAKEY .....
JOHN T. ROSS ..
Gaspard Lemoine, W.. A. Marsh,
Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL ...
NCHES

«see0e.President
..Vice-President

BRANCH!
Quebec, St. Peter St. Montmagny, Que.

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que. Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.

d’Armes, Thetford Mines, Que.
Do. St.Catherine B Thorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Cache Bay, Ont., quG&l,E-

ENTS:

London, England—Bank of Scotland.

Albany, U.S8.A.—New York State National
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agente Bank of Britisb
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,925,000
ReRti o, ik o 4,925,000

DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr Oshorne Charles Cockshutt

Peleg Howland William Whyte, Winnipeg:

Cawthra Mulock Hon, Richard Turner, Que
Wm. H. Merritt, M. D., (St. Catharines)

Head Office, Toronto.

Br. in Prov. of Ontario —Amherstburg, Belwood,
Bolton, Brantford, Caledon East, Cobalt, Essex,
Fergus, Fonthill, Ft.William, Galt, Hamilton, Har-
row, Humberstone, Ingersoll, Kenora, Listowel,
London, Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-on-the-Lake,.
North Bay, Ottawa. Ottawa (Bank St.), Palgrane,.
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, 8t. Catharines, St. Da—
vids, St. Thomas, St. Thomas (East end), South
\zool?slee, Thessalon, Toronto, (7) Welland, Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage Lz

Prairie, Winnipeg, Winnipeg (North end),

Br.in Prov. of Sask’wan-—Balgonie, Broadview,

North Battleford, Prince Albert, Regina, Rosthern,
Br. Proy. of Alberta—Athabaska Landing, Banft,

Calgary, Calgary (East end), Edmonton, Red Deer,

Strathcona, Wetaskiwin. i
Br. Prov. of B.C.—Arrowhead, Cranbrook, Gol-

den, Nelson, Revelstoke, Vancouver, Vietoria.
Agents: London, Eng., Lloyds Bank ILtd. N.Y.

Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT,

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can.
32 Branches in the Province of Quebec,
CAPITAL AUTHORIZED......... $
CAPITAL PAID-UP.. ..31'888’838‘%
RESKERVE FUND '246,000.00
CTORS:

President: Mr. H. Laporte, of Laporte, Martin
Director of The Credit Funciermen'co Canag‘ig.?
Vice-President: Mr. 8. Carsley, of The 8. Carsley Co:
Great Departmental Store,
Hon. L. Beaubien, Ex-Minister, of Agrieulture,
Mr. Rod. Forget, M.P., Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President ** C.P.R, Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager,

ELECTRIC MOTOR
‘12 TO 4-5 Horse=-Powen
Made by the Canadian General. Elec-
tric Co., of Toronto.

Has been in use only about thre;
months,

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.

....Gen. Manager .
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1854 THE 1854

HOME BANK OF CANADA,

General Banking Business Transacted
Head Office
8 KING STREET, WEST, TORONTO.
Branches in Toronto.
78 CHURCH STREET.

cor. QUEEN ST., WEST and BATHURST ST.

cor. BLOOR ST., WEST and BATHURST ST.
Branches in Ontario.

Alliston, Belle River, Cannington, Everetts
Tlderton, Lawrence Stn., London, Melbourne:
Sandwich, St. Thomas, Tecumseh, Thorndale,
Walkerville

Winnipeg, Man. Fernie, B.C.

JAMES MASON, General Manager.

|

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8,,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. . W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres, The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. | W. D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and MecCaul Sts.
40-46 King St. W., Market Br.

Agincourt East Toronto North Augusta
Ameliasburg Elmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith ~ Port Elgin
Brighton Markham Stouffville
Brockville Maynooth Streetsville
Brussels Milton Sutton West
Cobourg Milverton Wellington
; Wooler
CORRESPONDENTS

LONDON, Eng.—Baunk of Scotland.

NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Canada.

UNITED EMPIRE BANK
of Canada.

Head Office, $yorNorsnd Toronto.

Conservative investors will find a . safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association g

.and The Toronto Clearing House. -
AUTHORIZED CAPITAL....c..cveu 1,000,000
HEAD OFFICE, TORONTO, ONT.

rBranches and Agencies throughout the Farming:
Districts of Ontario.

W. R TRAVERS, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 ‘& 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys Received for Transfer to Can-
ada and all Parts of the World.

Drafts and Letters of Credit Issued.

Governmental and Municipal TLoans
Placed and Issued. t

Cablegrams: “FREBENCATE, LONDON.”

—THE—

Standard Loan Co.
OAPIETATL  Joa sis vno i v vin $1,125,%00 Edwa rd Eo Hale

RESERVE....ccccuisnnaans 50,000.00

ABSRTG sl as 2,250,000.00 : & CO m pan y

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK. Brokers and Promoters
Director: Right Hon. LORD STRATHCONA

and MOUNT ROYAL, K.C.M.G.
,,,,,,,,,,,,,,,,, : 706 TRADERS BANK Bldg.

HEAD OFFICES .

24 Adelaide St. East TORONTO. TORONTO, Canada.
Debentures for one, two, three, four and five
years issued, bearing interest at five per cent. Telephone Main 4584.

per annum, payable half-yearly.

Write for booklet entitled ‘“ SOME CARDI-
NAL POINTS.” ¢

ocks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses. |

i g Write us for Catalogue,
,oe prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

INCO T ANEED T EY PR RS

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, ‘either hand or ‘automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.  Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

¢t STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL'. . T.P. Butler, K.C.,D.C.L,

180 St. James St., Tel. Main 2426.

LEGAL DIRECTORY.

STANSTEAD .. .. Hon. M. F. Hackett

LEGAL DIRECTORY.
SWEETSBURG .. .. .. F. X. A. Giroux

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED
Commissioner for the Provinees of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,

MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. «. . H. Ay Stewart
CANNINGTON .. .. .4 .. .. A.J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. i B Pelford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. BE. N. Lewis

ONTARIO—Continued.
NOVA SCOTIA.

HAMILTON.. Lees, Hobson & Stephens

INGERSOLL .. .. .. .. .. Thos. Wells | AMHERST .. .. .. Townshend & Rogers
KEMPTVILLE .. .. .. .. T. K. Allan. l*f‘ﬁ)‘(*i(‘)ﬂsTé‘sYéL ';«&HI'VII%eRug]ikg
CEEMINGTON .2 oav s Wi By asten | oo e B S o
LINDSAY - McLaughlin & Peel |  yNENBURG .. .. .. .. S. A. Chesley
LINDSAY -, 70 saeiir e o Winite: Steers | PORT HOOD: . . S. Macdonnell
LISTOWEL .. .. . H. B. Morphy | SYDNEY . .. Burchell & MecIntyre
LONDON .. e Bt YARMOUTH .. .. E. H. Armstrong
LORIGINAT.. s e YARMOUTH .. .. Sandford H. Peltom
MITCHELL .. . Dent & Thompson NEW BRUNSWICK.

MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson | CAMPBELLTON. .. .. F. H. McLatehy
NIAGARA FALLS .. .. Fred W. mHill | SUSSEX .. .. .. .. .. White & Allison
ORANGEVILLE .. .. W. J. L. McKay
OBELAWA. Ll it asl Jod Il s Giriernon

UWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet | CHARLOTTETOWN, McLeod & Bentley
PORT ARTHUR:.. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT SHOPEGN Ui, 2R FCA SWard: |

PRINCE EDWARD ISLAND.

MANITOBA.

PRESCOTT .. .. .. F. J. French, K.C.| PILOT MOUND .. . W. A, Donald
SARNIA .. = . A. Weir | SELKIRK . James Heap
SHELBURNE .. .. .. John W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson | NEW WESTMINSTER & VANCOUVER,
STRATFORD .. MacPherson & Davidson Martin, Weart & McQuarrie

BRITISH COLUMBIA.

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens

THORNBURY.. el I H A Dyre NORTH-WEST TERRITORY.
TILSONBURG .. .. .. Dowler & Sinclair.

TORONTO .. . Jas. R. Roaf CALGARY.. ..Lougheed & Bennett

..Harry H. Robertson
Geo. W. Greene

VANKLEEK HILL, F. W. Thistlethwaite EDMONTON
WATFORD .. .. Fitzgerald & Fitzgerald RED DEER, Alberta ..

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.

Paid-up Capital..... AR $1,000,000
FUOBOTVED & iidl b G o e S s o v ae 265,000
ABROTRIN sy 80 o acals hov viotre- 914 565t s 3,600,000

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half- yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

ARTHUR KAVANHAGH,

BOlLER SHOP,

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this sectiom are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germamy, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoog:
Mills, and any desired work in Plate or Sheet Steel or Trom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and:
Brass. :

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites comparison of the quality of its work, with amny
shop in Canada.

J. H. FAIRBANK,

MANAGER PROPRIETOR
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WE MAKE ,
HIGH GRADE FAMILY

Sewing
.. Machines

s For the Merchant’s Trade.

“»

U"”
1}

N

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'6. CO,

Factory and General Office:

CHICAGO, ILLINOIS.

For Soiid System Cable Troi.lghs.

GENUINE TRINIDAD
Prepared Refined Bitumen o Various crades.
Insulating Compound for Joint. Boxes, in Tins or
= , Kegs. =
Guaranteed Highest Test.

Special Cable WaXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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" Telegraphic Addrese PI.INT i OLDBURY: "

M«wfvﬁf

OLDBUBY

Description. A"’mﬂg‘:“’
1 10iei, by Bl Ly 2in 70 ewty per M.
Th WAl Coping ] : i
| Sk r " ajin. workway, din. long e o
Midicroand: Coping | 202 a5 W b s Pt
31 all No sodrahae et ol | Rlar Gl S Gin | SO0, por M.
4 Sad-llebuck Cpping .4 23,0 " 1ewt, 1gr. per dise, o Dk { '
} 15 [, Stesehud Prindh B LY mn.. T 70 e per L.
A ” e AR VT S S 0 ent, pr M oAde A £ Ay
‘ : % 7 am: e, 4
7 & 4 G e e ekt e { i s M,
Viddin Bom. « St i % ng |7 Tewt 2qry pendia. v 2o e A0 g i
¥ . R T d "
Wall o Ay AL BRG e W soewn gy e s LT et Beick |80 ] Ciin, .-wuug,vn‘wu. Tlowt. por. doz.
asiorta ...(‘ AL i, tomg | * 24wt pasie Pna 0P RN B o #in, ol agin. ' wis, 0
\ ¢ (3NS LA 03 { I klok } ll‘u\..)l‘r M.

Chioijunnbd PItidry Contascof o s
ol lvnf‘h n».L

ZWell Copiak. 5t Sa SRRl i, U = vt e WRRE AN TN 91 S M n i i, thick
Al 3 . nk Sl T Vi
<13}, Coruice Brick .2 i 4 3 Pin. Gy 50 ¢t Per M1 7 Aishe ] b S, 1y Bia, S 1wt ferdor.

Manufacmrers of- evezy descnpmn Jof':

‘RED & BLUE STABLE FLOORS &C.
TtmeA METALLIC: PAVINGS - &- FACINGS -

ORNICE'BRICKg ~  ALL &° PLATFo
. €0 ‘PLINTHS ~ S G \“ - COPINGS - s

muwlil) BRICKS -
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C. W. GoucgH & Co.

64 Branston Street,
BIRMINGHAM, - England.

BROOCHES, EARRINGS, 0%

PINS, NECKLETS, Y
RINGS BANGLES, Q?\/% : Manufaetumng
PENDANTS, GUARDS, 17

And every description of Gilt Jewellery. Jewelle ns .
SECURITIES. London
Mar. 7 A W S
British Cclumbia, S ot - z E I
1917, 4% p.c. N 0T 108
1941, 3 PiCeee vo oo oo oo oo oo 83 8D MANUFACILURER OF

Canada, 4 per cent. loan, 1910 .. ..[ 101 103

ol i, gl Petroleum
Manitoba, 1910, 6 D.C. .. .. oo .| 102 104 Wall and

2% p.c. loan, 1947 .. ..
.
#us RAILWAY AND OTHER STOCKS Ha, nglng
Quebec Province, l(l()ﬂ 570,01 s I ] p
919, 414 P.Co oo oo am S’
00 Atlanti &Nthu\}vz £ 5 e Sk
100 Atlantic es! p.c. - t t
st M, Bonds . =S us | us Lanterns, e C.,
10 Buﬂalo & Lake Huxl:m,d £10 shr.. u];gg ulai* .
do. 5% p.c, bonds ..
Can. Central 6 p.c. M, Bds. Int d G- 1
guar. by Govt, etk an eﬂera
Canadlax% Pacxl(;lc d$100 o o 113(—'; }gg
Do. 5 p.c. bonds .. .. 5 1 T Pl t
-Do. 4 p.c. deb, stock .. s« .. 1v4: | 105% ln- a; e
Do. 4 p.c. pref. stgckd talebe i(;‘i {.22
Algoma 5 p.c. bonds .. .. b 'W‘or] er
arand Trunk, Gn,urgian Bay, &ec 3
1at My i et

100 Grand Trunk of Canada ord. stoek 143 | 15} FISHER STREET WORKS,
100 B el BTG L
I A e b - BIRMINGHAM, ENG
100 3rd pref. stock .. .. . 47 | 4mp
100 5 p.c. perp, deb. stock . l'l{l)‘ 131

100 4 p.c. perp. deb. stock ..

100 Great Western shares, 5 P.C. .| 965 | jog
100 M. of Canada Stg. 1st M., 5 p.e.| 15 102
100 Montreal & Champlain 5 p.e, 1st

mtg. bonds .. .. .. ..

Nor. of madl, 4 p.c. deb. stock 101 | 103
100 Quebec Cent., 5 p.c. 1st inc. bd& | "g9 | 101
T. G. & B., 4 p.c. bends, 1st mtg. | 197 103
100 Well., Gre) & Bruce, 7 p.e. bds
lsr, mort. .. %

100 St. Law. & Ott. 4 p.c. ‘bonds ...

sunicipal Loans.

100 City of Lond., Ont, 1st prf. 5pe|

100 City of Montreal, Stag., 5 P.C. «. 100 | 102
100 City of Ottawa, red. 1913, 4% P C.| 100 | 102

100 City of Quebec 4} p.c. red.1914-18..| 15, 109
redecm. 1908, 6 P.C. «« <ol 100 | 102

redeem 1928, 4 p.c. .. % | 101

1€0 City of Toronto, 4 p.c. 1922~2B | 99 |101
81, per cent. 1929 . 92 04

6 p.c. gen. con. deb., "1019-50 107 | 100

4 p.c. stg. bonds .. .. 99 101

80 Oity of Wmmpeg deb. 1914, 6 p.c. 104 (106
Deb. script,, 1907, 6 D.C. o« 100 | 102

Miscellaneous Companies.

180 Canada Company . el B

100 Canada North-\West Land Oo cees ég gg

180 Hudson Ray .. .. .. oo eo| 7B 7
Banks.

Bank of British North Ameriea ..| 74
Bank of Montreal .. .. .| 239 | 240
Canadian Bank of Commerce.. .. £164 | £174
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WiLLiam ’FORD

.. GUN MAKER..

pondence invited.

INVESTMENTS.

Opportunities for safe investments in
Canada at 4 to 5 per cent.

Address: INTEREST,
P. O. Box 576,

Leading Manufacturers, Fte.

THE NEW WAY

Corres-

wWwagoner’s
Free - Hand Binder.

Montreal, Canada. | Can be operated with one hand

Well known as the Champion barrel borer,
/Borer of the Winning Guns at the great London
Feld Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made,to -~
-grder, Business Necessity

® CAPACITY 999,999,399
The famous Calculating Machine. Enthusiastically endorsed the
] world over. Rapid. accurate, simple, durable. Two models: ox-
t N alv s ow 'HM'NGHAM E“G idized copper finisi, $5.00; oxidized silver finish, $10.00, prepaid in

L g L L (] ] U.S. Write for Frep Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

Note, Letter & F'cdp sizes.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Pi'lnters.
115-117 NOTRE DAM:Z STREET, WEST
MONTREAL..

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6
Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

8pecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Pate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row,

BIRMINGHAM, England,

SPECIALTIES:

All kinds of Mirrors for Silversmiths.
Special Prices to Canadians under the New Tariff,

HALL & RICE Ltd.

West Bromwich.
The ¢ Typhoon
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

8K WEST BRONWICH SPRING C0,, L0,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

e R e e TR
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade mark

and the initials “C.S.R.” — When ordering Granulated sugar in bags see
that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Suzar Refining Co, Limited, - MONTREAL,

Contractors to His Majesty’s Government. Established 1828.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England.

Please Address in Full.

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers ot Every
Description ef

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEs,

HAMES
a Speciality,

Madelin “CROWN-ALL” BILVER, “FROBTINE,”
“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

ETATIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and  correct-
ness of detail. No Merchants or other
business men can afford to do without
it.  Published EVERY FRIDAY. Sub-
criptions to-all parts of Canada, $3 a year.

Address. |
CANADIAN JOURNAL OF COMMERCE,

Montreal.

‘C anada Permanent

Morigage Corporation

Toronto St., - Toronto.
PAID- UP CAPITAL:. ..%$6,000,000.00
RESERVE FUND. . .. . 2,750,000.00

UNAPPROPRIATED PROFIT '70,410.02
PAID-UP CAPITAL AND

SURPLUS '.. .. $8,820,410.02
INVESTMENTS .. .. .. ..$25,778,809.85

Executors and Trustees are authorized
to invest Trust funds in this Corpora-
tion’s

DEBENTURES.

They are issued for sums of $100 and
upwards and are transferable.

A specimen and all particulars will be
forwarded on application.

The Corporation is also a

LKEGAL DEPOSITORY FOR TRUST
FUNDS.

COMMERCIAL SUMMARY.

—Lighty thousand people are directly
interested in a judgment given in connec-
tion with the liquidation of the York
County Loan Co.

~—Ottawa Clearing Tlouse total for
week ending March 19, 1908, $2,536,993;
Corresponding week last year $3,001,273.
—London Cleariﬁg House total for week
ending March 19, 1908, $1,018,221,

—lrrigation work has been commenced
on twenty-five thousand acres of land on
both sides of the Thompson River, near
Asherott. The English promoters intend
bringing out 500 expert fruit-growers to
settle the land.

Special Prices to Canadians under the New Tariff.
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—The Molsons Bank has opened a branch at Zurich, Ont.

—The city of Toronto water works shows a surplus for 1907 -

of $33,206.
409,

The receipts were $536,615 and the expenses $503,-

—The city of Montreal is looking for $5,000,000 currency,
offering as security 4 per cent gold registered stock, or coupon
bonds, interest payable semi-annually, bonds to mature in 1948,

—The Smart Bag Co., Ltd., are offering for sale a lot of
7 per cent preferred cumulative stock at par $100 a share, with
a bonus of 100 per cent in common stock. The issue is an-
other sign of success, which this company has shown also by its
dividend rate.

—It will cost the U.S. Government $750,000 a year for the
supervision of railroad accounts under the present Interstate
Commerce Act, according to a communication from that asso-
ciation. Tt will require a board of 285 men especially. trained
in the methods of railroad accounting.

—The payments for seed distributed by the Saskatchewan
Government have now been filed, and are as follows: No. 1 nor-
thern $1.18; No. 2 northern $1.15; No. 3 northern, $1.07; No.
4 wheat, $1.01. These prices cover all charges, including clean-
ing and sacks and freight to poirt of destination.

—As a result of the decision reached at the special meeting
of the members of the Winnipeg Grain and Produce Exchange
held last week the uncompleted new building which was intend-
ed as a home for the Exchange, will be handed over to the
sheriff to be put up for sale to the highest bidder.

—The depression in the English cotton industry is on the
increase, and is unfortunately aggravated by unreasomable, or
at any rate unseasonable demands on the part of the opera-
tives. The lot of the manufacturer is peculiarly hard just now,
and workpeople appear to be quite unable to appreciate the
difficulties of the situation.

Japan is beginning to feel the strain of the expense entailed
by the upkeep of a navy and army, required by its new position
as a world power. The ery in Japanese business circles against
the Government’s increased taxation proposals is becoming loud-
er and more universal. A conference of weaving guilds through-

ouf the country has announced a resolution to' stand in ex-

treme opposition to the proposals.

—Questioned in regard to the reported rich finds of zold in
the Findlay River District, about 735 miles from Edmonton,
Alta, Mr. R. G. McConnell, geologist of the Geologizal Sur-
vey, said he did not see why plenty of gold could nov pe found
in that part of the country. There are numerous streams, and
the rock formation, consisting of gneiss and schists, was fa-
vourable to the discovery of the vellow metal.

—DBradford, Eng., firms have lost heavily  already through
the financial deprosswn in the United States. FExports to that
country have fallen off over a million and a quarter dollars,
during the past four months, the official ficures for February
showing a decrease of £136,899, as compared with the figures
for 1907. The difference is most plainly seen in woollen and
cotton linings, dress goods showing a slight increase all along.

—Col. Matheson the Ontario Provincial Treasurer, delivered
his budget speech last week. He submitted the estimated re-
ceipts for the present year, as aggregating the sum of $7,921,-
772.08, as compared with an estimated expenditure of $7,501,-
875.67. In addition to the estimated revenue, there was cash
on hand at the end of last year to the amount of $1,674,084.05,
which makes a total of $9.590,856, likely available to meet next
Yyear’s outlay.

—Our two great railroad systems both report decreases for
the month of February as compared with the same month last
year. In the case of the Grand Trunk combination its U.S.
connections have probably been a heavy drain upon its resour-

LLONDON MUTUAL FIRE ESTABLISHED

1859
ASSETS ‘5'330,;) t1.67
LIABLLITIES (Includmg Remsux ance Resen (-
$317,758.95) $370,478.69
SURPLUS . $520,032.98

SECURITY FOR POLICYH OLDERS $937,791.93
Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HIAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,
President. Sec’y and Gen. Manager.
HENRY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

ces, and its decrease in net earnings is set at $342,403. The
Canadian Pacific reports a falling off, of $203,000. As previous-
ly noted the last winter has been one of the most expensive
In the history of our railroads, owing to storm and accidents.

—The British Board of Trade is informed that cotton is the-
prineipal product of the Payta istrict of Peru, and there is a
daily increasing demand for it in North America, the class of
fibre being quite distinct from that produced in the United
States. The export to that country is said to pay much bet-
ter than to Kngland. We learn, also, that the Customs House
at Iquitos, the metropolis of Eastern Peru, and the second city
of the Republic, produced $595,000 during the first: six mouths
of last year.

—It has been proved by experiment that excellent fibra can
be grown in the West Indies, and the cultivation of pita or
sisal grass is now of material importance in the Turks Islands,
West Indies. At present it is only eunltivated on the Caicos Is-
lands, some 3,200 acres being utilized for that purpose. Im
1907 a large tract of land was leased on Grand Turks, which
was planted in pita. “The plants are growing finely, and by the
latter part of 1908 cutting of the leaves will begin. All the
fibre is shipped to New York.

—The Swedish Government is preparing invitations t6 the
nations of the world to take part in a forestry exhibition at
Stockholm in 1910. These invitations explain the details and
full scope of the show, plans. for which are now rapidly pro-
gressing. Wood products of every sort and in all stages of
manufacture are to be exhibited in a large building especially
prepared for the purpose. The most expert foresters of
various countries will give lectures on the latest phases of the
art of preserving, developing and taking care of forests.

soﬂ‘b'z‘lf}%épﬁ :

AL i R/V TURE, OPERA |
S & INTERIOR |
GE/VA‘RALL
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other specified makes of Cartridges .410, 28 and 20

bore,

L\

§ With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel tHroughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

—Poultry lovers would do well to be on their guard against
frozen wheat from the North-West, now freely offered for sale
by dealers. Owing to its checked development, the damaged

. grain keeps badly, and becomes soured. The animal heat of the

fowl promotes fermentation after feeding, and results are often
fatal. Those who care for the trouble of it, are recommended
Yo roast the grain pretty thoroughly, or to boil and feed warm
once.a day in conjunction with other food. There have been
some losses amongst breeders of valuable fowls already from
this cause.

—T'he shareholders of the Manchester Ship Canal have at last
received a substantial dividend, and for the future the pro-
spects are considered to be most encouraging. The Directorate
now announces an issue of £350,000 4 per cent Perpetual De-
benture stock, part of £2,000,000 authorized.  Subscriptions
will be received at 95. The net revenue of last year available
for the payment of interest on the stock now offered for sub-
scription was £160,000, whereas the amount required is £14,-
000 per annum. The present issue will rank before the five

millions lent by the Corporation of Manchester.

—Bay of Quinte Notes:—From present indications it will not
be long before the factory of the Deseronto Furniture Company
will be in active operation.—There has been a revision of elec-
tric light rates in Picton, and hereafter all who use more than
four Lights will pay by meter instead of having a flat rate.
The various lumber camps operating in the north part of Hast-
ings are breaking up, after doing a very successful winter’s
work. Gill and Fortune Co. have done an unusually large busi-
ness this season. Besides loading over 5,000 logs at Sprackett’s
Mills, they have as many more to be sawed by their own mill
in the north of Grimsthorpe,

—In addition to the tremendous expense of rebuilding its
fleet, and re-organizing its army. Russia finds it will be neces-
sary to sperd $75,000,000 a year for railroad development, fa-
mine relief, and promotion of manufacturies. As this expendi-
ture will be necessary for several years to come, it is suggested
by the finance minister that a series of new loans should be
n:agotiated at once.  As a comsiderable portion of this huge
amount is to be spent in remote previnces, the effect upon the
world’s finances might not be good, and foreign bankers will
doubtless give prolonged consideration to applications for
loans from the advisers of the Czar.

—The weather has not been altogether unfavourable to the
run_of maple sap vp to this time of writing. Some precipita-
tion is necessary to start the sap, and experience teaches that
when the winter has been broken by rainfalls, the spring run
1s usually large. The conditions require some warm bright
days now, with frosty nights to check the advance of bud de-
velopment, and given these advantages the crop of maple sugar
should be at least up to the average this season. Official fig-

ures gives 18,000,000 lbs. as Canada’s annual product, which is
probably considerably under the total make. The value of the
industry cannot be much under $1,800,000 a year.

—The U.S. census report issued March 21, shows that the
cotton crop grown in 1907 aggregated 11,261,163 running bales,
counting round as half bales, and including linters, and showed
a total of 27,577 active ginneries for 1907. This is against
13,305,265 bales in 1906, and 10,725,602 in 1905. The statistics
include 127,646 bales returned as remaining to be ginned after
the time of the March canvass. The total number of running
bales as given is equal to 1,302,872 of 500 pounds. The average
gross weight of the bales for 1907 is 501.8 pounds. The items
for the crop of 1907 are 10,798,596 square bales, 198,549 round
bales, 86,793 Sea Island bales. Linters, 276,500 bales.

—Malsters say that the winter’s operations have taught them
that the barley suffered as much from the unfavourable wea-
ther of 1907 as did the wheat. The grain as purchased, was
so light that a measured bushel fell from a third to a half
short of a real weighed bushel, and rigorous cleaning left short
supplies, owing to the number of inferior, and for tmetr pur-
poses, useless grains. Prices were high also, ranging as steep
as $1.05 at one time for so-called choice from Western Ontario.
1t is felt that the Toronto dealers, who control the trade to a
great extent, made the heaviest gains out of the barley, and
that there was little if anything left in the trade for the mal-
sters.

—The' Commonwealth has definitely committed itself to a
full trial of the bounty system for the encouragement of lo-
cal manufactures. The Australian Federal Government is
framing regulations under the Bounties Act, and requests for
suggestions have been sent to State techmical officers and
others.  The Government is specially seeking proposals on the
Jdates on which the bounties should first come. into operation.
Victoria is specially interested in the Act on account of the
flax industry, in which bounties will be paid both in the pro-
duction of the raw product and on the subsequent treatment of
the same. The Act will be administered by the Customs de-
partment.

—The Indian Government is carnestly endeavouring to save
to India its important indigo industry. The synthetic colour
1s now found to lack certain qualities of the matural product,
and there is hope that under proper conditions, indigo plan-
ters may recover some of their former prosperity. Official ex-
periments in connection with indigo cultivation in the Madras
Presidency, to be carried out during the current vear, include
the trial of indigo as a rotation for cotton Nandyal, and the
cuitivation of the Natal-Java variety on a small scale at Palur.
Both places possess Government Agricultural Stations, which
are being experimentally worked by the Provincial Agricultural
Department.
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

Over 54 ,OOO Sold

THE “AVECTA” TROUSER STRETCHER.,
PATENTED.

In Engiand and Abroad
THE CHEAPEST AND. MOST EFFICIENT TROUSFR PRESS EVER PRODUCED.

Agents
Wanted
for
Canada

——

EASIL.Y APPLIED.

NO PARTS TO GET OUT OF ORDER.

BEST QUALITY MATERTAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

—lhere = are several complamts from hoot manufac-
turers of the stock of patent finished leathers furnished by
local ard other tanners. One large concern reports that it has
been compelled to return as useless some 500 sides of expen-
sive goods, because of cracking, and breaking, under cutting
and shaping operations. Modern tannages of quick processes,
require the constant oversight of scientifically trained men, and
changes in the constituents of water, and in the weather, dur-
ing our Canadian winters sometimes completely upset the plans
of the tanners in any case. There is still something to be dis-
covered, however, to enable the highly finished leathers to turn

out imvariably true to requirements.

The foundation of the Yorkshire, Eng., woollen trade was
laid as far back as 1336, when Edward III. granted favour to
two weavers of Brabant, who were invited to settle at York,
and through whom the foundation of the woollen manufactures
of the West Riding was possibly laid. Two or three years later
a “great many men well skilled in cloth making” came’ over,
and numbers of them settled in Leeds, Halifax, and other
places. - Some of the old manufacturers used to go with pack-
horses to London for wool, and on their return would deliver it
to be woven by certain small householders. The hand-loom
kept its place until about 1825, or a little later. Then the in-
troduction of power displaced it.

-—The largest of all the Trusts, the United States Steel Cor-
poration, has made a wonderful annual statement, which dis-
plays larger figures than are dealt with by many of the na-
tional finance ministers of the world. The transactions for
the year—gross sales and earnings—amounted to $757.014,767,
as against $696,750,926 in 1906. The aggregate net earnings
were $160,964,673.  After paying all charges, and dividends,
and contributing $27.719.744 to the varions sinking and depie-
ciation funds, the balance remaining was $69.179.836. The
average number of employees was 210,810, and the total am-
ount paid out during the year for salaries and wages was $160,-
825.822. There was a considerable falling off in the receipts in
November and December, and the prospects were considered to
be unfavourable for an equally good showing in 1908.

Al

—Naturally enough the dullness in the diamond trade, is in-
dicative of the state of things in all lines of business which
cater to what is luxurious, rather than to the necessary. Coun-
try dealers in jewelery and fine wares, are feeling the pinch of
times of economy, and the effect will fall back doubtless upon
wholesale houses, manufacturers of silverware, The
ecclesiastical season makes for dullness in atticles, at other

and

times m request for wedding and other presents, and bills at
90 days from the last holiday time, are, as it turns out, not
easily collected. ;\itngetller depression in the jewellers’ and
suversmiths’ husiness 1s not unexpected, though it is to be
hoped that the measure adopted by leading houses to curtail
expenses, will be efficacious, and that improvement in trade
generally will come in time to prevent serious trouble.

—The sudden death at a street corner in Lachine from apo-
plexy of Mr. k. H. Botterell, has removed a well known figure
from the business world. The son of a clergyman, together with
his brother, Mr John Botterell of Quebee, he entered the em-
ployment of John Henderson and Co., hatters and furriers of
this eity, and remained in the business until it became their:
property. The firm always enjoyed the perfect confidence of
the trade, and catered to custom of a high class. Mr. John
Botierell retired some years ago, and the deceased, with his.
youngest son, who was in England on business at the time of
his father’s death, successfully conducted ftﬁmrs in the well
known store on St. James Street in this city. Three sons and
three daunghters with his widow survive him, and have the sym-
pathy of the whole community in their sudden bhereavement.

—DMuch importance attaches itself to the etforts quietly be-
ing made at Washington, to settle outstanding questions be-
tween Canada, Newfoundland, and thé United States. With
such an unusually strong array of diplomats as Hon Elihu
Root and Hon. Whitelaw Reid, of the U.S. executive, Sir W.
MeGregor of Newfoundland, Hon. Mr. Bryce, British Ambas-
sador, and the Right Hon. Earl Grey, Governor-General of
Canada, the time should be propitions for the clearing up of
old difficulties. 1t is regrettable that the announcement of
the formation of an arbitration agreement hetween the U.S.
and England should have excited the animosity of agitators in
the States, but it is improbable that their influence will be
great. The Washington authorities arve for the future to ob-
tain full enlightenment upon trade questions, we are glad
to learn, from the columns of the Journal of Commerce.

—Market, gardeners in this vicinity, are devoting wmore of
their glass space each year to the raising of edibles for local
trade. Lettuce has been, and is, a paying crop, and demands
were good throughout the winter for all that could be grown.
Cresses sold well also.  English peaple having a soft spot in’
their gystems for the mildly pungent and wholesome little
leaves, reminiscent of breakfast tables in the old lands. To-
matoes are just passing out, and have not been as lucrative
as usual, owing to. somewhat slow sales, at lower prices. It
1s questionable whether these vegetables can be grown at a fair
profit under glass in winter for less than 60c per Ib.  Mush-
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'a)b]y more than the stock he formerly carried.

J. & R, OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

rooms have sold well. The price is still 75¢ a 1b., and spawned
beds have borne heavily in most cases this season. The opin-
general that there is more money in edibles
when in competition with the milder climate

ion is becoming
than in flowers,
of Ontario.

.

—New Inventions.—For the benefit of our reaaers we pub-
lish a list of Canmadian patents recently secured through the
agency of Marion and Marion, Patent Attorneys, Montreal,
Canada, and Washington, D.C. Any information. on the sub-
ject will be supplied free of charge by applying to the above-
named firm. William Hy. Kahrs, Toronto, Ont., acetylene gas
generator; P. A. Chalifour and 0. Laurin, Fraserville, Que.,
typewriter carriage reverse movements; Joseph R. Ayotte,
Montreal, Que., electric water heater; John Ed. Friend, Wel-
lington, New Zealand, rotary steam engine; Auguste Tixier,
Paris, France, the preparation of caoutchoue; Mrs. Helen C.
Brokovoski, Battleford, Sask., valise fastening device; John
L. Hathaway, Brandon, Man., grain treating apparatus; An-
ders J. MKricsson, Stucksund, Sweden, machines for grinding
solid bodies; Joseph Moreau, St. Germain de Grantham, Que.,
potato digger,

—There are many ways of turning a sharp corner. For in-
stance, a boot and shoe store in this city was put out of busi-
ness lately, its stock including lease, being purchased by a ri-
val business firm trading under a foreign momenclature. This
firm sub-let the store for the remainder of the leaschold, to
one of the ready-made tailoring establishments, which have be-
come popular of late years. It was supposed the submerged
dealer was out for good and al!, and his name heing synony-
mous with quality, was made free use of in carrying off prob-
However, he
now “bebs up serenely,” as the sub-tenant of the tailoring con-
cern, with part of his former store again under his control, do-
ing business at the old stand, the cheerful rival of the land-
lord, whose purchase of his lease helped to furnish funds to
set him on his feet again, to seek for the success to which his

genius entitles h'm.

—With regard to certain rumours respecting the increased
number of shares to he made over to old shareholders upon the
re-organization of the Hamilton, Ont., Steel and Tron Co., Ltd.,
we are enabled to explain that this company was mcorporated
on August 20, 1907, under the Canadian Compamies Act with
$5.000,000 capital stock divided into 50.000 shares of §100 each,
with a v'ew to taking over the property of, the Mamilton Steel
and Tron Co.. of Hamilton, Ont., manufacturer of pig iron, open-
hearth steel, iron bars, railway spikes, forgings, ete. The old
company has outstinding $1.517,600 capital stock $100
shares), which has of recent years received dividends at the
There is no bonded debt. The

(in

rate of  per cent per annum.
papers have been reporting that the shareholders of the old

company would be given “over three shares” of stock in the new
company in exchange for each share held in th» old corporation,
in order to make the capitalization ‘equal to the value of the
property. As a matter of fact it was hoped to make over two
shares for each one hold, but ;)r\ving to the rather unfavourable
cond.tion of the industrial world, it is not certain that the ‘ex-
change rate will be as much in tavour of stockholders.

~—Manchuria is attracting much of the world’s attention at
the present time, and it is becoming evident that Russia was
well advised in endeavourimg to acquire that naturally well
dowered province. We now learn that wild silk (tussur) is,
after timber, the most important product of south-cast Man-
churia. The value of the average total annual production is
estimated at between £400,000 and £600,000. The product
is marketed in the form of cocoons. yarn, waste, and cloth.
Little cloth, however, is manufactured in the locality, the weav-
Ing being done at the Chinese ports to which the yarn is ex--
ported. The yarn is largely shipped to Shanghai. whence it is.
distributed to other Chinese ports and to some extent to Am-
erica and Kurope. Chefoo is the principal market for the co-
coons and waste; while most of the loeally woven cloth is.
bought by the Japamese. The silkworm-is reared on the leaves
of two species of trees—a serub oak and the Chingkantzu—
which grows wild on all the hillsides of south-eastern Man-
There is still room for a considerable increase in out-
are

churia.
put, and as soon as the remoter parts of the country
brought by rall into closer contact with the markets, there
should be a marked expansion of the industry.

—M. Neton, the French Consul at Bahia Blanca, has issued
a very intéresting report on the Argentine wool trade, which
he deseribes as next in importance to that of Australasia.
After Buenos Ayres, Bahia Blanca is the chief exporting centre
the shipments last year amounting to some thirty million kilos.
I'nese wools are held in high esteem for their superior quality,
and the manufacturing districts in Roubaix and Tourcoing are
the largest consumers. The sheep are grown on the fertile
plains of the Pampa, Colorado, Cordillera, and Neuguen. The
bales, which, until recently, were carried to the coast in bul-
lock waggons, are now transported on two railway lines, name-
ly, the Southern and the Pacjfic. During the season 1906-07
Bahia Blanca exported 61,050 bales, which showed a diminution
on the previons season, when 69.250 bhales were shipped. The
cause of the falling-off has been ‘the slackness of the demand;
the supply has been better than ever. The bales were forward-
ed principally to Dunkirk, which took 29,351, Hamburg 15,690,
Antwerp 5,570, Liverpool 107, Buenos Ayres 10,332. The Ham-
burg South-American line of steamers has almost a monopoly
of the carrying trade between Bahia Blanca' and FEuropean
ports.  The clip for this season is estimated as 1t least thirty
milhon Kilos.
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THE BANK STATEMENTS FOR FEBRUARY.

February has always been looked upon as marking
the period of midwinter dullness, the time when frost
has not yet begun to relax its grip, but is nevertheless
that portion of the rolling year which witnesses prob-
ably the greatest activity in one of our most important
and prosperous industries—a period when the sounds
of the axe and the saw, the rustle of the handspike and
the logging-chain, the encouraging shouts of the ox-
driver are all heard throughout our pine and spruce
forests—

“Far from the madding crowd’s ignoble strife.”

Thus, when the Chartered Banks have begun to re-
alize that the currency which they have put into circu-
lation to assist in marketing the great cereal products
of the North-West and nearer Provinces, has performed
its functions—without extraneous help-—on comes an-
other demand on their resources to assist in those lum-
bering operations which contribute so largely to the
wealth of the country. In these mid-winter activities—
pursued so far from urban conditions that the ordinary
citizen is apt to forget all about them—Iies probably the
explanation for that rise in the Bank Circulation, be-
come so common during the month of February. It is
needless to remark to Canadians that the very elements
which seem so inhospitable to many visitors from

FIRE LIFE
Established 1865
(i. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office. Main 2829

MARINE

abroad, are not only a great source of wealth to the
country at large, but are absolutely necessary to the
prosecution of the business of the lumberer and his
thousands of workmen who, from the time that they
enter the forests in early winter do not return to the
open until the spring freshets have completed the work
of floating the millions of logs hauled to and lying be-
side the lakes and streams to the great saw-mills or
pulp mills near the frontiers of navigation, where many
of the hands find steady employment during the sum-
mer and autumn months.

Those of the lumber hands who return during Feb-
ruary are paid off immediately, and in this way influence
the Circulation also.  While the present winter has Leen
quite favourable to lumbering operations, it is believed
that the output will show considerable diminution.
The demand from over the border is‘likely to be in-
fluenced by the prevailing depression there. Money is
usually in demand also towards the turning point of the
season by cattle dealers for foddering in preparation for
early shipments abroad.

The C(irculation is shown to have increased
during February by $1,676,697 as compared with
that of the preceding month. Of this advance
one bank alone contributed $218.371. Nearly all
the banks show an increase in this respect. The total
advance is short of 2 millions hy the amount in the fall-
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THE BANK STATEMENT
(FOUNDED 1825.)
. Feb,, 190S. Jan., 1903. Feb., 1907. Feb., 1808..
LAW UNION & CROWN 5 s s s
Capital authorized.. .. 139,966,666 139,956,666 122,146,666 74,258,084
INSURANCE ConpANY' Capital subscribed .. .. . 98,679,641 08,659,241 98,618,443 63,050,148
(OF LONDON.) Capital paid-up.. .. 96,137,611 96,057,255 95,218,258 62,204,022
A.set' exceed' ¥ z = $24’°°o'ooo Reserve fund.. .. .. . 71,215,644 71,071,984 69,130,046 27,580,999
Fire risks accepted on most Canadian Head Office : LIABILITIES.
every description of insur-
SHiRRIoReTY. 112 St. James St., MONTREAL. Notes in circulation .. .. .. 08,548,075 66,871,878 70,547,750 35,82,923.
Agents ws;nned throughdut J. E. E. DICKSON, Manacer Due Dominion Government 8,883,220 10,127,052 6,004,838 3,976,950~
Phppia, Due Prov. Govts. . 10,307,466 10,203,035 11,105,133 2,842,180
Deposits on demand ..140,995,192 146,757,963 168,482,383  178,939,572.
Deposits after notice.. ..396,710,995 399,407,294 406,307,052 140,799,375
ing off of the Sovereign Bank ci.rculuti()n, which was  Deposits outside Canada .. .. 59,821,197 59,230,609 61,201,448  ........
8 S Loans from bks. in Canada .. 11,191,316 10,798,084 S, POB BT N N S
nearly 50 per Cent dllI'lllg the month. Thus the OlI’CH- Depts on demand in Can.. 7,016,609 7,468,197 6,151,598 2,821,895
lation for February is practically maintaining the high- Due agencies in U.K. 6,797,950 9,067,788 10,117,210 2,067,567
water. mark, the greatest figure for the month. being . Due sseades sbroad .. .. .. 4084018 | 478,298 2,304,704 -, 509,086
2 : Other liabilities. 8,731,382 9,512,169 13,311,160 751,345
over 70 millions, or within about 26 millions of the
paid-up capital. Total liabilities ..723,037,530 734,251,929 759,031,430 268,697,468
The Dominion Government has heen liquidating to Frvided
the extent of $1,243,832. Deposits payable on demand Specie. . .. . 23,637,009 24,866,229 22,591,403 8,619,198,
show a further drop of $5,762,771, some evidence, am-  Dominion notes. . . 48,816,461 50,150,507 44,498,595 14,873,224
ong other causes, that discount balances are not so flush l?gwsm ?ecu“ng Epainin: ?'991'89' o 4'325'5“’_“: l’f?‘g’w
Notes & cheques on other bks. 23,189,752 - 24,199,245 25,855,163 9,775,768
as in former seasons.  Deposits payable after notice proans to other bks in Can. .. 8735980 7,015,110 5,288,044  ..ooer..
show a shrinkage of $2,696,300, or only some 915 mil-  Depts on demand in Can. bks, 10,225,406 10,636,142 8,451,634 3,018,650
lions less than a year ago. Deposits outside Canada do Due from banks in U.K... 671243 672,130 3,737,808 12,100,646
not ]ag ch‘ in the rear of the Call and Current Loans Due frf)m foreign bks., ete. .. 17,854,720 16,-'158,45:) 14,338,689 20,793,570
i ; B Dom. & Prov. Govt, secs. .. .. 9,557,806 9,787,288 0,353,367 4,800,686
outside Canada. © When we consider the condition P T s
through which the country has been passing of late— (not Dominion)... . 19,903,005 19,805,506 21,560,995 15,396,399
guided more or less by its hest friends—and take a  Railway and other secs. .. 41,817,541 41,940,957 40,003,895 17,423,300+
glance at the comparative shrinkage in the immense Call loans in Canada.. CABSOTSTT 43,092 673 5,342,012 21,497,988
aggl‘ega'te of I,)E])‘OSitS—the Sﬂ\"il’lgS of the })001)16——“’@ C‘rall Ioan; out'side Canada. .- 47,098,299 __47,2-:')..2,5'422 P55,Sl-18,496 —~
i 1 ('onormtul t i ~1\’(? th , situation. Cuirent loans in Canada .. ..541,252,019 546,957,657 562,678.044 211,659,749
N R gravu ate oUrselyes upon the Cuwrrent loans outside Camada. 21,351,575 22441,302 34,615,138  ........
The total falling off in Deposits during the year end- 1o to Govt. of Canada .. 8,013,727 4,877,018 TR R )
ed the 29th ultimo is less than six per cent. Loans to Prov. Govts. 390,273 174,801 1,285,075 1,264,404
That the Banks are well within the provision of the Overdue debts. 4,074,558 . 3.690.962 3,656,297 3,232,018
Statute in respect of the relative proportion of Domin- . B.E- ‘bestdey bk, ipremigen 1. 1,200,800 - L 96508 . 97898 ;2,185,466
ion Notes is seen by the figures given, which are near- T MRl o irkal S it gt e BN B
. = > Bank premises.. .. 17,416,060 ' 17,465,746" 15,351,358 5,751,886
er to 70 per cent than to the specified limit, 40. In .. o 5,082,000 84,751  7.452,080 1,520,786
view of new legislation the Government is doubtless
aware that 20 millions of these notes are redeemable Total assets.. .. .. .. ..001,504,560 931,692,905 357,575,974

in gold. _ b i

Deposits securing circulation—which make our bank
issues equal to gold, show no change for the month.
The accounts as between banks exhibit but little fluc-
tuation, and are chiefly the results of ordinary business
transactions. Railway accounts maintain the even ten-
or of their way. ILoans to Directors or their business
have advanced $50,000 during the month, the total he-
ing $12,312,240. ‘

As was to be expected, there is a still further diminu-
tion in Current Loans or Diseounts, being $5,705,000
in Canadian and $1,090,000 outside Canada. As com-
pared with February of last year the shrinkage is un-
important, being scarcely 4 per cent—a figure which
“the man in the street” who acquires his knowledge of
banking in the columns of “yellow” periodicals far and
near, should paste inside his hat.  The attention of

pessimists is invited to the figures for February of 1898.
-Look at this picture and then on that.

We append the usual comparative table; the detailed
statements will be found in subsequent pages of this

14 id

issue:

912,292,361

Loans to directors & their firms 12,312,241 . 12,262,517 10,576,940 7,681,920
Av. specie for month, .. 238,565,396 24,349,626 21,241,196 8,618,517
Av. Dom. notes for month .. 49,240,604 48,852,974 43,883,987 15,592,9¢6
Grit’st circulation in month.. 70,039,565 76,644,212 72,500,118 36,099,032

ANTHRACITE COAL.

There is no news from the mine operators, so far, of’
the probable cost of hard coal this year. Usually, there
have heen preliminary discussions which have led to an
unofficial settling of prices, which became known to
the trade prior to the formal announcement in the very
end of the month of March. Tor some yeats past the
rate has been $6.35 per gross ton, for Montreal, to second
hands, that is wholesalers, with a discount of 30c for
April, 40c for May, ete., up to September. In fact, it
has become the rule to expect that rate, and to book or-
ders accordingly. This year, however, everything re-
lating to the business is in the air, and though shrewd
guesses may be made, it would be wise for retailers to,
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avoid quoting prices until the mine owners announce
their rates for delivery. The U.S. law forbidding railroads
to ship from the State any article in the production of
which they are in any wise interested, may appear to
outsiders curious, and restrictive, hut though tempor-
arily suspended, it is the law. How its enforcement
would affect the situation no one can say.
can see it is intended to complete the plan whereby,
with the Roosevelt-Mitchell compromise with the min-
-ers at work, the owners will find themselves between
the upper and the nether millstone. Being human,
these gentlemen are pretty certain to resent this inter-
ference, and very likely at the expense of the customers.

We hear from Pennsylvania that the output from the
mines is a good third less for the present month than
for March last year. Lehigh Valley is on half time,
Reading is working only two days a week. There are
-other considerations which also make for mncertainty
at the mines, and are monitory of cantion. It should
not be forgotten also, that the popular and increasing
-outcry against smoke in cities and on steamers and rail-
roads is causing a great increase in the use of smojke-
less anthracite, which was greatly felt in the trade last
year, and threatened an increase in price.

Of course, no one doubts that the coal barons are
bleeding us, and other similarly situated places through
freight changes, and could well afford to deliver at low-
er prices. The fact that whether shipped by boat from
Oswego or Whitehall, or by rail, the price is the same
f.0.b. Montreal, shows the artificiality of freight charges.
But there does not just now appear to be anyway out of
that ingenious tangle, and all jobbers can do is to look
out, and proceed with caution for the next few days.

Advices to hand from Pottsville, Pa., bespeak the
opening of the Reading mines which restores some
thousands of hands to full time again.

GOLD RESERVES IN ENGLAND.

If the plan outlined in our last two numbers were
adopted, it is claimed that the Bank of England might
issue £35,000,000 (about $175,000,000) in 10s. notes,
against £30,000,000 in half-sovereigns deposited in the
Bank, and £5,000,000 of securities, the profit from the
issue to revert to the Government.

Such a proposal would have the very great advantage
of dealing only with gold already within the United
Kingdom. It would not call for any withdrawal from
the world’s stock of gold outside these islands, but it
would vastly increase the stock of gold in the Bank with
the minimum of possible disturbance, and place in the
hands of the Directors of the Bank a much greater con-
trol over the rate of discount than they can possess un-
der the present system. While giving an enormous ac-
cession to the permanent strength of the Bank, it would
provide a range of reserve between 45 and 60 per cent
of its liabilities. Tt is quite a practicable proposal,
with all the materials necessary to its accomplishment
ready to hand.

The 6 per cent Bank rate of a year ago, and the 7 per
cent rate that ruled for two months at the end of last
year, have attracted renewed attention to the question
whether the Bank should protect its gold by some less

But anyone -

N

clumsy and less disastrous method than raising the rate
of discount to such extreme .figures as 6 and 7 per
cent. To the Banks, however, these high rates do not
bring disaster, but to the commercial, financial, agri-
cultural and industrial classes, that is to the entire pro-
ducing and distributing forces of the country, they are
a serious matter. And yet, it is said, the success of the
7 per cent rate has been so conspicuous that it is a vin-
dication onee more of the policy of making London a
Ifree market for gold. The Chambers of Commerce may
think differently of the 7 per cent rate and this form of
free market. ;

It is evident that the position of the Bank in respect
of its stock of gold becomes more critical every year, as
the trade and finance of the world increases in magni-
tude.  There have already been increased assaults on
this stock in the last two years as compared with a few
years ago, and there can be no doubt they would tend
further to increase as the years pass by. Sooner or la-
ter the Bank will be compelled to protect its gold with-
out unduly raising the rate of discount, and the natural
projectors of a policy to attain this object are the
classes that have to pay rates from 7 to 10 per cent.
when the pioneers of industry in the United States or
elsewhere embark on enterprises entailing expenditure
far beyond the resources that they are able to com-
mand. It does seem strange that the whole interest-
paying classes of the United Kingdom should be com-
pelled to pay 7 per cent and upwards for discounts, and.
higher still for advances, when the actual position of
the Bank, apart from exceptional demands for gold
from abroad, would not warrant a rate of more than 314
per cent.  Foreigners speculate, and the British in-
terest-paying classes must in their own country pay
twice the legitimate rate of discount, because the Bank
of England has no adequate means of protecting its
gold against what is practically foreign seizure. As has
already been shown, the Bank of France can, and does,
protect its gold, and the result is that the entire
trade of France is carried on with very low rates of dis-
count,

A leading authority on British and Continental bank-
ing says that for more than a century down to the year
1839 the Bank rate never exceeded 5 nor fell below 4
per cent. In these days the Bank did not discount be-
low 4 per cent. In 1839 the rate rose to 6 per cent,

‘but fell again to 4 in January 1840 and remained at 4

or 5 till after the Bank Act was passed. The average
rate for fifty-six years from 1845 to 1900 was £3 11s 9d,
(say, $17.40) and in the year 1904 it was £3 5s 11d (or
$16), in 1905 £3 0s 1d (or $14.60), in 1906 £4 5s 6d (or
$20.76) and in 1907 £4 18s 5d (or $23.86). The rates
of 6 and 7 per cent during the last two autumns, giv-
ing higher average rates for the two years, show that
the position of the Bank is becoming more uneasy, ow-
ing to increased foreign demands for gold, and the posi-
tion of the interest-paying classes is therefore becom-
ing more hurdensome. :

The stock of gold at Bank including a small amount -
of silver was as follows at the dates mentioned:

January 4, 1905. . . £31,089,532
3 SLOU6 . ; 28,748,593
B ks OO Lo o 3 30,282,846
L1 90825 32,543,662
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There is therefore from time to time no excessive
change in the stock of gold held by the Bank, except for
special assignable causes. It would seem that if, un-
der the present system, it could hold from £30,000,000
to £35,000,000 of gold, it could maintain a rate of 3 or
4 per cent if it was possessed of some method of pro-
tecting its gold when the alternative is to declare an
exorbitant and oppressive rate of discount. Since 1874,
that is for a period of thirty-three years, the Bank of
France has never had a higher rate than 5 per cenv, and
the rate of 5 per cent lasted for only 126 days during
that period, and the rate of 414 per cent only lasted for
113 days. Thus, practically the Bank of Irance had
no higher rate than 4 per cent during that long period.
There is reason to believe that if the Bank of Fngland

could, at its discretion, protect its gold, the rate would
as a rule be 3 or 4 per cent., and 5 would be an extreme

figure.

1f the Bank could, under the present production of
gold, refuse to give gold for export, it would be an im-
mense boon to the United Kingdom, and a consider-
able relief to the Directors of the Bank. The amounts
of gold that have to be dealt with in the London mar-
ket are shown by the following figures for the last three
years:— g

Imports. Exports.  Net Imports.

1905. . . £38,567,895 £30,829,842  £7,738,053

1906. . 46,042,590 42,617,267 3,425,323

1907.. 57,088,547 50,866,009 6,222,538
£141,699,032 £124,313,118

£17,385,914

Of Imports, the amount exported was 8734 per cent,
amount retained 1214 per cent. It is evident from the
above figures that of the total amount of gold imported
in the last three years, all of it except 1214 per cent was
exported again. The demand for gold for export am-
ounted to £124,313,118 (about $621,565,000), or 8734
per cent of all that was imported, and this enormous
demand was no doubt partly supplied from the bullion-
market, though it was a demand which must have fre-
quently threatened the gold stock of the Bank, and
must in great measure have been supplied by withdraw-
als from the Bank. Whenever it was more profitable
to draw gold from the Bank than to buy it in the bul-
lion-market, it would he taken from the Bank, even if
there was only a small brokerage or fractional profit
to be obtained thereby. Then the Bank had to go in-
to the bullion-market and compete for gold to replen-
ish the amounts withdrawn, and in this contest in the
bullion-market, if it failed to secure the amount of gold
that had been withdrawn from its own coffers, it had
to go on raising the rate of discount against the en-
tire trade and finance of the United Kingdom, in order
to bring back the gold that the bullion-dealers had
taken away for the sake of a fractional profit. The
rate at the Bank of France a year ago continued at 3
p-c. against England’s 6, and lately when the Bank of
England’s rate was at 7 p.c.,, the highest rate at the
Bank of France was 4. These are significant compari-
song, and if France can accomplish this, why not Eng-
land? It will very probably be contended that the
position of London is exceptional in regard to the mag-
niture of its gold dealings, but that is no defence in fa-
vour of a 7 per cent rate, seeing that there are such
ample supplies of gold available in the bullion-market.

THE QUEBEC BUDGET.

The gratifying reports upon the finances of the bank-
ing, and other fiduciary institutions of the country, to
which we have been directing attention in these columns
for some months past, are being regularly followed by
satisfactory budget disclosures from the gentlemen re-
sponsible for our national monetary aflairs. The Hon.
Mr. Weir, Provincial Treasurer for Quechec, like the
Minister of Finance at Ottawa, found himself com-
pelled by changes in the termination of the (iscal year to
report upon three years at once. Like him also, he had
a surplus to report for the past, and the present, year,
and an estimated small surplus for the coming year.
For the year ended June 30th last, Hon. Mr. Weir said

“the ordinary receipts had amounted to $5,270,594, and the
ordinary expenditure to $4,691,250, which left surplus of $579,-
344. ‘There had been, however, for various public works an
extraordinary expenditure of $75,593, which had reduced this
surplus to $505,750, and this undoubtedly marked the mosv sat-
istactory condition for many years of our financial affairs. On
the other hand, the total receipts from all sources for the past
year had amounted to $5,326,007, and the total payments (in-
clusive of rallway subsidies, subsidy to Quebec Bridge Company,
ete., ete.) were $4,823,824, which gave an excess of all receipts
over all expenditure of $502,183.”

For the present year ending with June next he had
hopes of a larger surplus. He

*has no hesitation in saying that the books of the province
would show on the 30th June next, a surplus approximating -
$1,000,000 on the current year’s transactions. On the 29th
February last, the surplus for the eight months of the year
had already reached the unprecedented sum in our history of
over eight hundred thousand dollars. The ensuing four
months, to the 30th June next, would in all probability pro-
vide the difference between that figure and the million dollar
mark.”

It should, however, be noticed.that for the current
year there is an increased subsidy of $600,000 from the
Federal exchequer, and that credit for large surplus
must be given as well to the political ability, and acu-
men of the Provincial ministers, as to their economical
administration. A further increase in the subsidy
may be expected, if the next census shows that the com-
parative growth in the population of the Province war-
rauts it, according to the Dominion Act. There have
been increased returns from taxation, which have also
contributed to the surplusses.

‘I'hose, and they are not few, who have always con-
tended that the Provincial Administration should be a
purely business affair, with political partyism elimin-
ated as far as practicable, will feel that their contention
has been to a certain extent justified by the improved
condition in our finances, during the past few years.
Extravagances made economy necessary, and the popu-
lace has sent to represent it at Quebec, men, who by
whatever party name they labelled themselves, were
generally reformers bent upon keeping the expenditure
within bounds. We are promised more liberal grants in
the future for educational purposes, to which, if right-
fully expended, no serious objection is likely to be of-
fered. The whole sum proposed for 1908-9 is $643,360,
not a large amount for this populous Province to
spend upon education. To some who are tenacious of
themory, there will be a somewhat sinster sound about
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the Treasurer’s sentences dealing with the old and
greatly abused colonization road, and bridge building
grants. The estimates contain provisions for an in-
creased grant under this head to the estent of $34,000
for rural roads and $45,000 for colonization  roads.
The policy adopted by the Mercier Government of en-
‘cotraging the construction of iron bridges had not been
vigorously pushed during the years of stringeney in
our provincial finances. But it had now been consdered
wise to put new energy into this reform and an item of
$50,000 had been placed in the budget for this purpose.
The amounts are not large, hut the members of the Ad-
ministration will be acting wisely, if they exercise un-
usual care in their expenditure. '

There has been apparently no increase, but rather a
decrease of $410,644 in the Debt of the Province dur-
ing the past ten years. The excess of liabilities over
assets stood for June 30, 1908, at $25,081,013.  Mr.
Weir appears from one part of his speech, to be stand-
ing off an army of suppliants, who are making demands
for assistance upon the Treasury. Although we may
not be willing to allow that our Provincial debt is ter-
ribly formidable, it is certainly large enough to furnish
the Treasurer with an excellent reason for turning a
deaf ear to all of these applications, which do not come
from real, positive public need. But why not scrape off
some of those barnacles?

Forest preservation is a matter of immense import-
ance to the Province of Quehec.. The hon. Treasurer
appears to be economically sound upon that subject.
His remarks, slightly summarized, are, well worth quot-
ing, and will, it is to be hoped, form the basis of future
wise legislation:

“The Department of Lands and Forests now gives us an an-
nual revenue of well over a million dollars, and the major part
of this comes from the forests. There can be no question
that with a continuance of carefu] administration the wnmual
receipts of our province would very soon attain the two mil-
lion dollar mark. But more than careful administration and
Wise laws are necessary to attain this very desirable result.
1t is necessary to have an awakened and intelligent public
opmion on the subject of forest protection and preservation.

In some quarters it has been urged, the farming out of our

public forests is a policy hostile to the colomization of our
crown lands. But those who have given most thought to this
question realize that a satisfactory system of colonization is
incompatible with the preservation and working of the forestry
interests of the province. Every citizen of the province takes
a pride in seeing our wild lands change under the industry of
the genuine settler; but perhaps all do not consider the irre-
parable loss the public would suffer if any reckless destruction
of our. forests by speculators or others were permitted. It
is very evident, in one particular, that the impairment of our
forest reserves would render many of our water powers inecn-
stant and intermittent and thus hinder the commercial and
manutacturing development of the provinece. It should ever
be borne in mind that a careless forest policy would speedily
result in a lessened provineial revenue, which would eventually
have to be made up by taxation on the older municipalities.
In this connection it is satisfactory to note that although mo
sales of timber lands had been made since June 1906, the re-
venue of the Department of Lands and Forests continues to
bulk so largely in our annual receipts.”

—The Metropolitan Bank has taken over the branch of the
United Empire Bank at Cobourg. ;

SALARIES AND WAGES.

During the remarkably prosperous times which Can-
ada has been favoured with since the beginning of the
present century, salaries and wages were advanced to a
greater or less extent in every department of trade and
commerce. Under the impetus of favourahle harvests,
and increasing returns, industrial activity was stimu-
lated to forestall the demands of workpeople, and ar-
tisans of all descriptions found themselves in the re-
ceipt of incomes which exceeded the wildest dreams of
trade unionists of thirty years ago. Masons and brick-
layers were freely paid from 40c to 60c an hour, mould-
ers 25¢ to 40e, machinists 20¢ to 37Vse, woodworkers—
pattern-makers and template-makers, 271%¢ to 10¢, ete.
The labourers looked after by the charitable organiza-
tions in this city at the present moment ask for and re-
ceive 20¢ an hour. In the offices, the increases were
not so marked, the universally angmented expenses be-
ing greatly due to enlarged staffs.  Still, the female
typewriters and stenographers are in receipt of $25 to
$G0 per month; clerks, $50 to £100; head clerks, ship-
pers, purchasers, and costing men—$100 to $225 per
month, which figures are actual, and are on the aver-
age representative—could not be said to be underpaid,
when comparison is made with the salaries of earlier
days. A rough and ready calculation shows that in the
last thirty years labourers’ wages have increased 70 per
cent, mechanics’ and artizans’ over 100 per cent, and
clerks” and salaried men generally 15 to 45 per cent.
The statement of the thinker, Karl Marx, that the price
of household essentials invariably increases about pro
rata with the increase in wages, has received proof dur-
ing our late growing time. The existence of such pro-
ducers as farmers, miners, fishermen, builders, and
manufacturers really depends upon such a proportion-
ate increase. There may be, indeed there are, such ex-
ceptions to this rule, as enable large profits to he made
in places, and at certain times by favoured ones. But
on the whole, in what are called “good times,” when
there are more dollars coming into the household, the
purchasing power of each dollar is considerably less than
in the,“bad times,” when dollars are scarce. We can-
not have things both ways—if higher wages increase the
cost of production, the finished product must bring
more lucrative prices.

Just now we are facing the beginning of a general -

reduction in wages and salaries. ~ The order has gone

forth in many of the large corporations already. 1In
New England cotton operatives and clerical forces

have been notified this week of lower scales of wages,
ranging from 8 to 10 per cent, to go into force on the
30th inst. These reductions affect 40,000 persons.
The iron and steel industries have effected rather great-
er reductions. In this vicinity labolirers’ wages about
the fa(.ftoriés are down from $1.75 to $1.35 in  some
cases. Mechanies in iron work have to be content with
from $1.75 to $2.25 per diem. The pattern-makers’
union is waging a losing fight against a similar cut.
Some of the railroads have issued notices of graduated
reductons of from 10 to 40 per cent.  About town there
has been a quiet sorting out of expensively paid office
men, and a replacing of them by cheaper employees.
Such a lowering of the wage rate was to have been ex-
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pected, owing to the somewhat troubled state of trade.
Probably some check was necessary to pinch back, and
develop in a more uniform manner the rather exuberant
prosperity of the country. No one will question the
assertion, that a long period of unchecked progress is
likely to make for some extravagances, which are in-
variably inimical to countries, and to individuals.

At any rate the time for reductions all round appears
to be at hand, and we are justified by the experiences
of the past in expecting that the money values of essen-
tials will likewise shrink before very long.

THE DRURY LANE FIRE.

The fire which on Tuesday last destroyed the stage and pro-
perties of Drury Lane Theatre, Russell Street, London, Eng-
land, recalls former visitations of the devouring element to
similar structures on the same site. Drury Lane derives its
name from Sir Willlam Drury, who erected his elegant resi-
dence there in the time of Henry VIII.  The theatre of the
name was_ first erected there in 1663 (reign of Charles IT), when
guineas were first coined in England,—the year preceding the
discovery of the Binomial Theorem by Sir Isaac Newton. It
was destroyed by fire ten years later, re-built in 1674 by Sir
Christopher Wren and re-opened in that year. Again destroy-
ed, it was not re-opened until 1794. ;

Preparatory to the re-opening in 1812, the management in-
vited opening addresses from the poets and dramatists of the
time. Of the forty-three sealed contributions received, Lord
Byron’s address alone was accepted. Two hospitable London
bavkers of the period, Horace and James Smith, conceived the
idea of the well-known “Rejected Addresses” in which the
styles of the principal competitors were admirably hit off,
and issued in book form by a prominent firm of publishers.
Among the notables thus roasted were Byron himself, Thomas
Moore, Sir Walter Scott, Wordsworth, Southey, W. T. Fitzger--
ald, Cobbett, the Ghost of Dr. Johnson (!), Hon. Wm. Robt.
Spencer, M. (. Lewis, S. T. Coleridge, Theodore Flook, Rev.
Geo. Crabbe, the editor of “Punch” and of the “Morning r-ost,”
the namby-pamby representative of the “Della. Crusecans™ un-
der the name of “Laura Matilda” (Mrs Hannah Cowley). and
other contemporary lesser lights, all contributing in very in-

2

gemous imitations to- the gaiety of the upper and middle
classes of the period and even to the present day. The parody
on Sir Walter Scott’s “Marmion” is probably the best. Rogers

and Campbell were spared.

Among the great actors on the boards of Drury Lane Theatre
were: (Garrick, Kean, the Kembles and Mrs. Siddons, Shaks-
peare’s plans being prominent throughout.

ANOTHER LEVANTINE LESSON.

I'he Assyrians have entered into competition in Montreal.
Among them was until quite recently, the firm of Kawaja and
Jureidimi who hegan operations in rugs, jewellery and faney
goods about a year ago. The former has shaken the mud of
the city from off his feet, lea\'ing behind him an unaceountable
vacancy in the firm’s stock amounting to upwards of $2.000.
The liabilities of the concern are nearly $3,000, distributed am-
ong Montreal, Toronto, Quebee, New York, London (Eng.) and
Ottawa people, their number being about thirty in all. The
heaviest are Kenjain and Oundjain of London, $975; Laward
Bros., Montreal, $395: J. Gilbert, Quebec, $222: Tabash
Uousins, Montreal. $250; Damascus Jewellery Co., Montreal,
$121; A. Lamalice, Montreal, £200; .J. H. Maher, rent, $675;
city taxes $87. Bontour and Wills have a claim of nearly $2,-
000, secured by note of one Wehle for $172, by another note of
(. A. Kawaja for $115. and by goods valued at $1,157. There
is an indirect claim by N. A. Shibley for nearly $1,000 secured
by notes of the Oriental Tobacco Co. The asseis consist of a
stock of rugs, antiques and oriental goods set down at $2.548,
and store-fixtures valued at $125,—all showing a nominal de-
ficiency of $1,575.72.

ELECTRIC SHOCIKS.

The fact that one has received a shock from a five hundred
volt circuit that did not prove painful is not a sign that the
next one will be equally harmless. The following experiments
have been made, involuntarily, by a great number of people:

Touch one side of the circuit lightly with the finger while
making contact with the other side either through a ground
or by actually touching it; the sensation is similar to receiv-
ing a violent blow in the chest; a small burn that is deep, but
not painful, will be found on the finger where contact was
made, ¢

Make a better contact, as by touching the circuit with a
piece of metal held firmly in the hand and the blow will be
strong enough to knock the experimenter down. It is prob-
able that no burn will result, as the current has a large sur-
face through which to enter the hand; in rare cases the per-
son may become unconscious for a short time.

Grasp the wire firmly in the hand, and for a time at least
it will be impossible to release it. Serious burns are made
where the wire touches the hand, and unless the victim sue-
ceeds in wrenching himself free, or help is quickly rendered,
the result is likely to prove fatal.

The last case is of a very rare occurence; it is pretty sure
to obtain considerable space in the daily papers when it aec-
tually does occur, while in many of the reports seen the vie-
tim may exclaim, with Mark Twain, “Accounts of my death
greatly exaggerated.” On the other hand, people are knocked
down by the current every day. It is rather peculiar that the
500 volt shock will, in the majority of cases, kill a horse.

The trolley current is a 500 volt circuit, with the exception
of perhaps half a dozen lines recently installed which go to
1,000 or over. It is well to remember in case of a falling trol-
ley wire that standing upon a dry board will give full protec-
tion, that while sitting in a car there is no danger of shock
from a broken wire or other cause if one does not touch metal
or wet wood; raising the feet from the floor that may be wet
or dirty will do as an additional precaution.

1f one wighes to remove a wire to avoid shock or for other
reasons, it may be done with safety while standing upon a dry,
clean board, with a piece of dry board not large enough to
stand on, or with several thicknesses of dry paper (a news-
paper,) or in case of emergancy, a bundle of dry clothing. As
it is difficult to get the latter perfectly dry a shock may be re-
ceived when this is attempted, but the resistance will be so
high that the shock will not be very severe.
deadly than has been already shown, except for the probability

The deadly third rail also operates at 500 volts, and is no more
of a person who is thrown down by the shock of falling across
the rail and becoming unconscious. This of course is as serious
a case even as that of the man who is unable to let go of the
wire.

Wires used for street lighting may always be regarded with
suspicion; they are exceedingly likely to earry a current of
2,000 volts or more. This will, in most cases, give a fatal cur-
rent, and the pressure is so great that the precautions pre-
viously described are not to be depended upon. One would be
reasonably safe, however, if standing upon a chair or stool with
perfectly dry wooden legs.

As wires of 2,000 volts or more are quite common on the
streets, there are many chances for other wires to come in’
contact with them and so receive a dangerous current. It is
therefore unwise for an inexperienced person to touch any out-
door wire, however harmless it may appear.

Lmes for transmitting power across country operate on volt-
age all the way up to 60.000. Precautions are taken with
such wires and special warnings are printed on the poles. Lines
of 10,000 volts or over may be recognized by the fact that large
clay or porcelain insulators are used in place of the glass ones
generally seen. :

Persons rendered unconscious by -a shock may frequently be
revived by inducing artificial respiration in the manner used
for reviving persons apparently drowned; but, of course, with-

out the attempt to expel water from the lungs.

—Australta’s trade for 1907 was: ITmports £51,898,380; ex-
ports £72,913,647.
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ECONOMIC CONDITIONS IN GERMANY.

The generous manner in which the State has assisted German
manufacturers, has not been reflected by them upon the opera-

tives. Although raw material has in all cases to be imported,
textile makers have been able for some time past to compete
dangerously in the markets of the world. - Woollens makers
have especially wondered at this, and have been drawing atten-
tion to the present depression in Germany as an inevitable re-
sult of the low prices, at which the German goods have been
exported and sold. The real reason for the low cost of pro-
duction is, however, disclosed in a consular report upon the
wages paid to textile operators lately made public. Says this
report:

“Women and girls are employed very largely in the factories.
The average wages paid to overseers range from 24 to 40 marks
($5.71 to $9.52) a week, only in rare instances higher than
this. The wages paid to operatives, on an average, are nearly
16 marks ($3.81) a week. This latter rate was established
the beginning of last year, when the average weekly payment
was 13.99 marks ($3.33). The employers say that a number
of the workmen do not earn the pay they reccive in relation
to the work done. Operatives are striving to have a minimum
of 18 marks ($4.28) a week established. This is being strongly
opposed by most manufacturers. Before the latest increase in
wages was granted, the operatives, both sexes, divided into four
classes, earned as follows, per week:

Marks. Dollars.
Up to 16 years of age .. 10.38 z.47
From 16 to 21 years.. 12.96 3.08
From 22 to 55 years.. 16.08 3.83

13.38 3.18

Over 55 years of age..

There are, of course, exceptions in different places, and one
finds wages in some cases as high as 18 marks ($4.2S) per week
bemg paid, which counterbalance some wages as low as 7 marks
($1.67) a week.

The families of the working people are rarely small, and it
not infrequent to find a man and his wife and several children
subsisting on $3.81 a week. TFrom this amount rent, clothing,
food, fuel and other necessaries have to be paid. In many in-
stances, however, the wife is also a wage earner as well as the
man, and the children go to work as soon as possible. Such
tamilies usually live in a kitehen and one other room. There
the family cooks, eats and sleeps. The rent for such an apart-
ment is rarely less than 10 marks ($2.38) a month, the gener-
al price being about 15 marks ($3.57). Some of the operatives
are better placed and have their own small dwelling in the sub-
urbs with garden attached. s

Food is of necessity quite simple. One person thoroughly
acquaimted with the life and conditions of operatives here says
that the principal nourishment of the weavers consists of po-
tatoes and salt, bread and and a so-called pepper soup, made of
water, bread, a little fat, and plenty of pepper. Meat is seldom
eaten, and when indulged in at all is usually in a form of soup
meat or sausage. Operatives generally eat five times a day,
and bread is nearly always taken. The first breakfast consists
of coffee, made chieffy of roasted grain, and a piece of bread or
roll. Sometimes a bowl of hot water with a little flour stirred
in is taken instead of coffee. The dinner is at midday. The
morning, afternoon and evening meals are much lighter, and
in them beer often occupies a place.”

In a country less autocratis than Germany, Governmental
intervention in the interests of these poor workers wonld have
been made necessary long ago. Some method would appear
to be ca'led for whereby the world at large could save itself
from a competition carried on at such deadly cost to humanity.

—Mr. Wm. . Melntyre, chief of the wholesale dry goods
house of MeIntyre, Son and Co., Montreal, sailed last week by
the “Crown Prince” of the German Line, from New York for
Paris, where the honse maintains a branch which enables them
to cater to early advantage for their customers in Canada.—
Mr. James Redmond, president and managing director of the
Ames-Holden Co. is also taking a flying trip to Europe.

THE BRAZILIAN STORED COFFEE.

Dr. Albuquerque Lins, the new President of San Paulo, Bra-
z1l, has issued a strong statement, respecting the heavy stock
of coffee held by the Government to maintain prices under the
valorization scheme. Says the President-clect: “To re-assure
the timid and apprehensive it is well to add that even at actual
prices the coffee accumulated by Government could, if conven-
tent, be liquidated so as to satisfy all the obligations under-
taken -on this account, including the last loans, all of which
have not yet been received. Let it, however, be perfectly un-
derstood that of the coffee acquired by Government for pur-
poses of resistance, not a single bag has yet been disposed of in
llqudation, nor will be liquidated except in proportion to the
necessities of the commerce and consumption of the worid and
In a form that shall not compete with our own markets—pru-
dently and possibly not without profit, but never through the
agency of speculation or with speculative aims. The coffee
trade and industry and every-one interested in the article may
bs perfectly at ease as regards the well defined and firm posi-
tion already attained.”

No doubt, so far, nature has assisted the “bull” movement
to which the Government has so courageously lent itself. Tt
should not, however, escape observation that the dealing in
coffee is of the most narrow hand to mouth dimensions,
Dealers and roasters, are not stocking, and the ordinary demand
Is dimmishing somewhat. In fact, the trade has not entire
confidence in the ability of the Government to hold up the mar-
ket and no one dares to take in stock for fear of a colldpse.
Last seasow’s crop is understood to be greater than that of
1906,—by some 155,000 bags—amounting to upwards of 11,000,-
000 bags. The estimates for this year are to be received with
caution, as they are pretty certain to represent the bear in-
terests. However, they are setting the 1908 crop at consider-
ably over 13,000,000 bags, in itself possibly a not unreasonable
guess.

Dr. Lins himself appears, in spite of his optimism, to be
somewhat apprehensive of the intentions of nature, and the
peon who is not adverse to taking a few pesos from the Gov-
ernment by increasing his pickings of the coffee berries. He
utters the warning: “To labour and produce greatly only to
accumulate more and more of a product without demand, and
without value is not to create wealth, but to work our own
ruin and would be senseless. Hence the wise and prudent law,
accepted by all, forbidding fresh plantations until the increase
of consumption allows it. “Meanwhile Paulistas must give
their attention to other kinds of cultivation and industries.”

But if the Government is to restrict production, and to hold
the products for high prices, will not the contract he rather
heavy after a bit? The whole world may well watch this ex-
periment in political economy with interest. Tts success might
mean something new, whether worthy of imitation or not.

THE LATE DUKE OF DEVONSHIRE,

Mention of the name of this distinguished statesman re-
calls to the mind of the editor of the “Journal of Commerce”
memories of happy days under sunny Neapolitan skies when
the invincible courtesy and unfailing companionability of his
somewhat serious demeanour explained the reason for the high
position the house of Cavendish has ever occupied in the world
of men of affairs. Tme was when the Marquis of Hartington
on- the front Lenches of the House of Commons figured in every
mmportant debate. Measures which changed the map of the
world and which had to do with issues of the weightiest re-
sponsibility, were initiated or, with rare and grave acumen,
eriticized by him. His positien as the head of oune of the
great governing families of the Empire placed him above party
in a certain sense, so that no one wondered when he broke
with the liberals over the Irish question, and with the Union-
1sts over the trade prosposals of Mr. Chamberlain. It seem:

red indeed to be axiomatic that a great noble, such as he was,

should hold no bond to be superior to that which bound him to
the service of the Throne, and the State. Nor was much sur-
prise expressed, when summoned to Windsor by the Queen, as
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head of the party which had defeated the Beaconsfield adminis-
tration at the polls, he effaced himself by insisting that Mr.
Gladstone, the chief fighting man of the party, should be asked
to form a new cabinet. ;

His moperturable honesty of purpose made him a very effec-
tive break upon the wheels of the preferential trade policy ad-
vocated by some of the liberal-unionists and a section of the
Conservative party. Whether for good or evil, it is greatly due
to the late Duke of Devonshire that Britain’s trade policy re-
mains where it was. The removal of such a trusted person-
ality, just when the tide of popular feeling is turning against
the present Government, may be momentous. There is always
something dangerous about the reversing swing of the pendu-
lum of political force. =~ Whatever changes may be 119005;-(11'y
for the more perfect running of the huge machinery of the
world-wide Empire of Great Britain. they would have been the
better for the overlooking of this single-minded patrician. -No
one who is at all cognizant of latter-day history will controvert
us, when we say that the Chief Council of the State has in the
Duke of Devonshire lost one of its noblest and most valuable
members.

THE DOMINION DRY GOODS CO.

Details of business happenings of a more or less lugubrious
cast continue to encumber the desks of our assistant editors.
Chief and
notable among those of later date is that of the Dominion
Dry Goods Co. (Moses Genser) whose first and final dividend
of T'wo-Thirds of One Cent in the dollar has just been declared
The statement of the

They are, however, mostly of a petty character.

by Wilks and Michaud, joint curators.
concern prepared in December a few days before the aevailed
apnouncement in our issue of the 20th of that month, showed
habilities (susprciously prepared) of $50,835.92, not including
goods valued at $1,924.55 sold him within 30 days before his
failure, nor $17,018.73 secured by customers’ paper to the Do-
minion Bank. The assets were: Stock $2,531.43; fixtures
$493.25; book-debts estimated good, $200; book-debts doubt-
ful and bad $30,009.60; goods held by Boyd and Co., $7,173.96,
but pledged for little over half their value,—the whole leaving a
nominal deficiency of $43,961.21.

Among the firms whose zeal to sell goods outran their dis-
cretion in dealing with Moses, were the Penmans (repreéented
by J. Gordon and Son) who get $22 for their $3,446 worth of
goods; T. Coppellman, $16 for $2,487; .Jos. Simpson and Sons
$24 for $3,607; Job. Beaumont and Son $12 for $1,813; Currie,
Lee and Gawn, $11 for $1,674; Jos. Newsome and Son, $10 for
$1,534; Bohan Bros. $10 for $1,593; Slingsby Mfg. Co., $13 for
$1,960; G. R. Portway and Ce., $12 for $1,926; J. A. Thomp-
son and Co. $7 for $1,127; C. L. Fulda and Co., $7 for $1,099;
Brooke, Wilford and Co., $7 for $1,080 (cents omitted). The
number of ereditors who get hack from 1 cents up to $6 is
63, scattered with little apparent diserimination all over. For
its size this is one of the worst cases on record. To trace
where the great bulk of the value went and why so large a pro-
portion of the accounts were bad would doubtless be as un-
profitabe as “crying after spilt milk,” or searching for Mr. Gen-
ser, who felt so badly over his impending failure that he left
town the day before. The Curators’ fees in the case were ex-
ceedingly moderate, being only $250.

COMMON SALT.

The annual production and sales of salt in Canada reaches a
total, according to direct returns from operators, of about 70,-
000 tons valued at $325,858. The value of the packages used
i3 $120,000. The number of men employed was about 220 and
the total wages paid $90,000. This output is derived altogether
from the province of Ontario, from the deposits in the coun-
ties of Fssex, Lambton, Middlesex, Huron and Bruce. Large
quantities of salt exist in the under-lying formations of that
part of the country at depths varying from 975 feet to 1,400

teet and the industry is practically only limited by the demand.

In 1896 a few tons of salt were produced at the south end of
Lake Winnipegosis, Manitoba, but the industry has not been
followed up in this district. Small quantities of brine have-
occasionally been evaporated at Plumweseep, New Brunswick,
and sold locally along the line of the Intercolonial Railway and

it was reported some time ago that preparations are being
made to renew production at this place.
The exports of salt amount to about $45,000 per annum.

The value of salt imported on which duty is levied has ranged
from $20,000 to $80,000 a year, the value for last year being
$75,000.

Salt imported from the United Kingdom or any British pos-
session or imported for the use of the sea or gulf fisheries is-
tfree of duty, and a large portion of the trade of Eastern Can-
ada is supplied with salt imported under this class. The quan-
tity mported, duty free, for the last ten months of 1907 was
93.505 tons va'ued at $326,020.

As the amount available for manufacture both in Ontario-
and in the country to the North, appears to be unlimited, it
would appear to be time for a forward movement, and for en-
quiry at least into possible methods of developing this import-
ant production, without injury to the fishing, packing and
other industriez more or less dependent upon it.

BUSINESS DIFFICULTIES.

Recent assignments in Ontario were Adams Bros, bakers,.
Arthur; R. M. Head, general store, Cloyne; H. T. MeGolrick,
tailor, Port Arthur; W. A. Dean, cigars, Chatham; J. W.
Shields, trader, Blora; . T. Smith, grocers, Sarnia; N. Bat-
hak, trader, Cobalt; M. T. Thomas, jeweller, Ottawa; D. L.
Myers, hardware, Stratford; The Stratford Mill and Lumber
Co.; L. A. Archambault, tailor, Toronto; Hanks and Son,
planing mill, Toronto.

J. H. Wylie, Ltd., flannel mill, Almonte, are offering a.
compromise.

In this Province, assignments include Antoine Beaudoin,
paints, city; J. P. Landry, merchant, St. Anastasie; Houle
and Lapolice, hotel, St. Guillaume d'Upton; Jos. Carrier,
general store, Charney; L. J. Gilbert, grocer, city: Benj.
Pratte, harness, Barachois; Alphonse Poulin, carriages, East
Broughton. P. Boilﬂ'ard, storekeeper, Matane, has settled at.
J. P. Dery and Fils, stationery, Quebee,

50 per cent, cash.
J. A. Milot, trader, Zamachiche, is.

offer 40 per cent cash.
offering to compromise.

Advices from the North-West state that T. D. Deegan, clo-
thing, has settled at 50c. Barrett and Maher, dry goods, Wet-
askwin, Alt., have assigned, also Wagar Bros., clothing, Ed-
monton; W. T. Speed, hardware, Austin; Wheat City Milling
Co., Brandon, and McLaren Bros., hardware, Winnipeg.

Krederick Sehwalm, tailor, Toronto, has assigned.

The statement of the Berlin Shirt and Coltar Co., of Berlin,
Ont., who recently assigned, shows liabilities of $62,459 and an
apparent surplus of $21,477. An offer will likely be made to
the creditors Monday next.

As a direct result of the passing of the Sovereign Bank, the
firm of Evans Brothers, wholesale clothiers, of 25 Melinda
Street, Toronto, assigned to Mr. M. Lewis, a manufacturers”
agent, Toronto. The firm carried their account with the
Sovereign Bank, and failure to get one of the guaranteeing
banks to accept the account brought about the assignment.
The liabilities are about $11,500 and assets %7.000. English
firms are the largest creditors.

Compagnie Chimique Kinot, city, has assigned on demand
of A. Perreault.

The William Wyndham Co., Timited, Toronto,
hats, caps and furs, has assigned to E. R. C. Clarkson. The
company was incorporated in 1902 and did business at o2 Front
Street. The officers are William Wyndham, president; Wm.
Swaysie, vice-president; and BEllis Wyndham, secretary-treas-
urer. The liabilities will total $20,000 and the assets are no-
minally the same. The Standard Bank has a claim ot about
$6,000 and the Sellers-Gough Co. is another ereditor for a ccn-

siderable Sum.

wholesale



(Capital given

Chartered Banks’ Statements to the Dominion Government

LIABILITIES' elsewhere.)
=
o2 lati Bal. due Dom. Gov. Balance due Provincial Can. Deposits payable Can. Dep. payable after
BANKS Eg Cgnaren minus advances Governments on demand notice or on fixed day
}Tc. January  February January  February “January  Febr mu‘\ January  February January  February
1 Montreal ....... 10 $10,425,525 $10,643,896 §7,419,837  §6,241,958 $ 2,108, 945 § 1,975, % 22,316,615 $21,911,102 £ 68,561,684 $66,791,706
2 New Brunswick. 12 613.606 668,386 31,559 D L R AR R il SN ST 694,887 666,15t 3,563,079 3,690,580
3-Quebee. -ivevres 7 1,359,320 1,426,305 10 695 16,848 69,000 69,000 1,403,941 1,393,836 6,603,462
4 Nova Scotia 12 2,769,163 2,881,465 © 283,981 258,504 7,680 7,600 13,702,666 13,890,657 7,220,245
5 St.Stephen’s.... 5 176,945 190,950 9,572 12,340 . 89,127 79,676 257,942
6 British N. A.... 7 2,678,540 2,692,838 15,116 15,5569 5,747,813 5,054,967 13,573,514
7 TOTONLO. «vsenens 10 2,687,074 2,830,639 32,727 84,533 7,478,907 - 7,313,521 17,4 6,408
8 The Molsons.. 10 2,294,492 2,405,287 38,557 43,746 5 306,753 4,683,945 16 874,581 2
9 East. Townahlpa 8 2,022,386 2,126,126 13,798 6,432 2,081,753 2,038,448 10,530,727 l() 362 190
10 Union of Hx.... 8 1,320,720 1,403,101 26,684 21,920 98/ 657 987,962 6,164,754 6, lao Y64
11 Ontario.. e 126,534 123,159 & o 2 * 26,744 * 26,744 A eants LA
12 Nut]o]]gle IELH 7 1,589,562 1,689,812 136,847 1,651,932 1,622,283 7 368 082 7.241,432
13 Merchants.. 8 3,915,124 3,980,479 2,066 377, 4‘)1 . 261,093 8,337,894 7,786,008 24,751,588 24,798,530
14 Provinciale..... 5 734,203 807,438 13 889 206,646 286,500 664,443 600,402 2,723,126 2,683,923
15 Union of Can... 7 2,372,461 2,438,147 9,245 7,685 i 598 193 1,381,816 6,097,541 6,040,538 12 470,661 12,416,764
16 Commerce..... 128 7,592,169 7,672,695 328,686 245,081 2 607 157 3,426,996 19,753,650 18 860,086 50,404,502 49,794,268
17 Royal.... 10 3,288,800 3,464,215 111,596 125,265 6,7 b 44,273 6,136,472 6,379,933 15,777,504 15,651,781
18 Dominion.. 12 2,598 488 2,701,808 38,193 34,419 10, 248 63,730 8,631,000 7,715,066 25,669,186 25,666,627
19 Hamilton . v 10 1,975,611 2,118,786 27,957 15,703 421,298 459,717 5,953,731 5,477,106 17,122,391 17,076,553
20 Standard .. 12 1,099,391 1,215,416 16,101 18,350 49,407 50,629 3,159,377 2,739,725 11,388,570 11,318,261
21 8t. Jean.. 4 198,38¢ 174,614 Sidie slo el e gielalaisis sl s liel s oA S 45,615 42,006 33,468 43,938 366,166 352,362
22 Hochelaga ....:. 8 1,703,139 1,754,117 52,611 52,776 2,760,210 2,607,714 8,031,114 8,085,229
23 St. Hyacmthe 6 202,530 225,100 22,615 47,874 107,064 96,124 843,063 830,366
24 OtAWA, . .cisaeve 10 2,299,390 2,461,310 106,101 95,854 4,906,955 4,775,481 17,148,750 17,290,349
25 lmperial. 11 3,041,467 3,058,282 145,757 129,006 8,365,262 8,087,114 20,058,502 19,927,834
26 Western . 74 401,045 0 CEE A e o B T G S B S I el R 439,217 437,788 3,887,194 3,899,175
27 Traders.... i 57,9 2,698,855 172,967 169,939 4,668,629 4.317,?1‘0 16,909,634 16,985,676
28 Sovereign . 6 686,790 203000, 2 St ainebal 459,816 307,542 837,983 835,172
29 Metropolitan ... 8 736,795 4,011 7,995 811,006 773,706 2,921 244 2,896,157
30 Crown........ 4 478,770 130,710 110,063 741,214 697,532 2,281,281 2,263.784
31 Home ..... 6 68,580 184,223 184,335 815,332 855,100 3,377,978 3,392,944
32 Northern .. ra] . 797,305 718,370 693,679 1,439,210 1.32}4.808 1,626,827 1,633,443
33 Sterling . oy 2O 32,6 586,159 28,358 28,558 597,815 552,872 1,812,240 1,769,131
34 United Emplre . Weile 134,555 142,940 132,869 109,851 191,477 212,780 399,542 425,756
85 FATIEIS ciosives sies 199,505 219,480 12,928 13,138 111,385 116,735 523,770 537,831
01 WA R AR P 66,871,378  68,648.075 10,127,052 8,883,220 10,263,035 10,307,466 146,757,963 140,995,192 399,407,294 396,710,995
Total 1907.... .... 68,219,717  70.547,759 4,170,401 6,004,838 11,480,537 11,105,133 170,564,666 168,482,383 404,992,318 406,307,052

Current loans in Can.

Current loans outside

Loans to Proyv. Govts.

Overdue Debts

Real Estate besides

ASSETS (discounts) Canada bank premises
January  February January  February January  Febroary January Febroary January  February
1 Montreal ...... . $ 84,002,807 84,436,739 ¥ 8,176, 300 % 8,370,000 59,328 95,437 $ 491,277 3 454,101 $ 107,312 § 107,312
2 New Brunawxck 4,627,234 4,680,365 10,000 25,635 17,043 2,820 7,740
8 Quebec........o 9,548,131 9,493,694 58,452 45,141
4 Nova Scotitt........ 13,415,372 13,327,937 45,153 63897
5 St. Stephen’s..... i 615,671 G A94= S VL s oSN L e s Unio b5 2 Shia5 27,255 28,130
6 British N. A........ 19,205,120 19,036,295 2,765,761 127,919 239,942 217,408
7 TOropto..iy.oveas e 26,368,745 26,331,513 300, 52,496 53,871
8 The Molsons. i 21,668,377 21,517,666 55095 57,952
9 East. Townsh . 13,204,487  13.306,594 101,374 70'531
Union of HX... . 7,982,823 7,787,821 6,340 25,663
11 Ontario...... JealsoC FTRLERT0RER: N 704,628 & IS0t selpemsam g S ST o i LR A s ** 1,102,775 ** 1,133,104 28,231 28,231
12 Nationale......c...c.s LE2D0MRT S CIHOBSF1O8 ) | &, ars wlist Nt e T S RO S S e L 41,306 42,319 31,030 31,139
18 Merchants......,... 80,351,816  80.822,139 134,420 ' 120,438  .iiinaeeiioi vaaes 224,870 244,972 25,507 27,727
44 Provinciale....c.... 2,712,564 2,663,197 10,792 5,029 15,400 15,400
15 Union of Can...,... 19,985,449 19,502,189 73,112 32,922 138,479 137,582
46 COmMmerce....ce.esa 78,956,047 71,920,974 1,831,790 142,423 56,382 67,076 63,106
17 Royal ...c.oives.cee 21,946,296~ 21.610,176 3,680,745 105,201 84,532 WY S ngine
18 Dominion......... S 31,451,461  31,112,4.1 67,759 LT R S R g
19 H&mlnon e 18,673,511 18,757,727 82,160 90,942 292,273
20 Standard............ °© 13,549,984 13,695,912 T 23,856 50,129 10 000
1 Bt Tean? wok it 751,859 776,311 17,574 17,574 12,438
22 Hochelaga ...... 13,943,688 13,606,595 35,121 46,807 33.273
23 8t. Hyacinthe....... 1,301,094 1,296,630 44,256 R s s ST i
24 Ottawa . . 22,126,171 21,492,471 55,940 79,167 27,962
25 Imperial. 24,174,883 24,169,194 50,000 38,604 41,717 28.193
26 Western ............ 3,586,382 8,627,949 1,900 40,133 3,352 27 619
27 Traders... e 24,553,620 24,284,636 56,503 62,017
28 Sovereign .......... 10,146,010 9,510,768 323,595 806,777
29 Metropolitan 4,885,987 4,952,766 21,297 6,628
80 Crown...... aba 3,411,528 3,382,203 32,864 22,178
81 Home .. o 2,589,305 2,649,021 23,711 29.008
82 Northeru S 4,795,718 4,776,345 21,283 20,077
383 Sterling..... v 2,760,122 2 834,452 1,602 1,647
34 United Empire...... 1,208,336 1,234.408 1,129 940
85 Farmers ...... 2 595,199 609,646 Aews 22,532 27,474 b
Total ... . 546,957,657 541,252,019 22,441,302 21,351,575 174.891 390,273 3,600,962  4.074,558 945,505 1,259,847
Total 1907........ 550,938,838 562,678,044 36,016,552 34,615,133 1,093,042 1,285,075 3,717,464 3,656,297 911,764 917,868
BANKS Specie Dominion Notes Notes'of and cheques Dep. with & bal. due Bal. due from agencies
' % on other banks from banks in Can. and banks in % K
January  February January  February January  February January  February Jmmary " February
1 Montreal ...,.. $5,199,439  §5,017,8i4 #6,032,425  $6,346,310 $3,268,109 § 3,166,294 82, /ol 603 # 2,682,402 8 2,266,233 $ 2,573,850
2 New Brunswick. 172,175 197,298 335,839 412,654 100,961 89,833 4,176 121 45,462 67,095
3 Quebec....... 371,842 365,490 514,909 506,6 421,566 290,983 3333 o3y e 2 f ; f
4 Nova Scotia. 2,958,885 2,769,599 2,535,440 1,891,130 1,277,632 667,100 699,854 349,665
5 St. Stephen’s 11,082 10,682 19,928 5,826 8,710 30,551 25,779
6 British N. A.. 994,985 908,829 1,462,958 603,160 622,121 6,429 9,307
7 Toronto.. 720,093 712,865 2,262,349 785,759 1,127 047 24,194 24,568
8 The Mola 551,396 550,862 1,594,304 878,092 781,483 221,527 230,591
9 East. T owml 212,650 212,52 1,120,200 981 726 402,205 472,055 707.589 472,514
10 Union of Hx.. 304,430 300,633 898,090 681 536 495,217 H67,645 167,570 263,826
11 Ontario........ S ar e R T e T L e N S F B o e B iy SMaTs o e aeia T | [ ahle s R e pe f
12 Nationale ..... e 2,103 80f 499,078 680,302 585,000 609,500 61,102
18 Merchants....ceeees 1,570,195 1,569,254 2,304,618 ‘Z,dtl 186 1,872,016 1,608,702 3,664 771, 394
. 14 Provinciale......... 41,410 35,076 36,995 34,768 134,321 159, 145 257,377 21,941
15 Union of Can...... . 559,482 559,036 2,235,767 1,866,969 787,562 913,445 133,764 2‘29,6‘.’4
16 Commerce.......... 2,783,318 2,540,503 5,740,520 5,889,868 3,086,458 2,899,868 22,946
7 Rogale: i, 3,374,723 z 900 9;.; 2,670,269 2,731,581 1,879,267  “2,100,459 63,775
18 Dominion..... 1,167,202 3,588,926 3,490,000 1,107,608 946 840 0,713
19 Hamilton 554,990 2,431,200 2,131,699 i 019 503 796,155 2 78:
20 Standard.......... 216,505 1,744,377 780,531 648,853 576,992 209,522 24(, 401
, 21 8t. Jean..... esdaes . 4,358 24,231 25,640 14,532 10,430 113,408 55,477
22 Hochelaga......... Ve 226,944 579,162 650,216 662,263 694, 77.5 155,302 131,830
23 St. Hyacinthe. . 12,005 22,196 17,870 31,234 P 30,153 48,843
24 Ottawa 772,157 774,287 1,966,942 2,371,226 534,200 (,41 g,u 1,254,562 985,127
25 Imperial. 1,091,935 1,088,060 5,488,519 5,346,714 1,271,301 1,208,829 254,179 474,218
26 Western . 39,615 42,338 34,847 30,552 45,776 1,122,642 1,141,967
27 Traders. . erase 378,373 373,769 2,471,192 2,449,744 435,994 2, 405,173
28 Sovereign .......... 34,165 1,145 1.058 3,857 32,485 85,562
20 Metropolitan ....... 96,116 96,645 323,448 201,313 173:541 83:373
S0 LHOV st passgnsont e 80,842 204,160 181,521 188,257 166,733 179,741 St el
81 HOUNE . o e 3o i 55,007 54,447 313,645 254.5 157,11 21,055 269,60: 2
32 NOTChert ... .evures 122613  127.2i8 §5T14 196958 S7H0 200 Toaass 17,987 0,79
83 Sterling..... seeae . 39,927 42,017 263,932 143.025 180,019 217 368 iUVOGl, 43 442 38’2}51
84 United Empire...... 13,441 13,312 14,045 14,738 25,878 T24.812 117,857 74 "298
85 FATINETS ..uvvsennse 7,341 7,693 42,794 24,153 78,767 74,440 140‘607 151,865 11,245 11,187
Total .oovvveerens 24,866,220 23,637,909 50,159,507 48,816,461 24,199,245 23,189,762 10,636,142 10,225,496 6,752,139 6,712,443
Potal1907.cvecves 22,128,317 22,591,408 44,773, 108 44,498,595 27,483,645 25,855,163 9,342,387 8,451,634 8,068,346 3,737,898

Return of Canadian Bank of Commerce. Amount under heading ‘Other assets not included under foregoing heads,” includ 1d bull;

Return of Bank of British North America. Amount under heading “Other assets not included under foregoing heada," irfcﬁz(fessgl?ulho‘:x OBy

The figures for the Dawson Branch are taken from the last returns received viz : 15th Fepruary, 1908,

Return Bank of Nova Scotia. Lal:est returns from Branches in Jamaica are dated 24th February, 1908. and the figures thereof are incorporated therein.




for the months of January, and February. 1908.

Deposits outside Can.

Balances due in U.K.

Balances due out of
Canada or U. K,

January  Februoary
$27,117,642 28,152,132
""6,808,701 " 6,256,035

2,493,2

10,275,878 10,364,695
11,113,647 10,888,898

59,230,609 59,821,197
62,314,062 61,201,448

Deposits by & balances
due banks in Can.
J anuarjr February
$ 1,721,405 § 1,525,554
54,099 48,894
286,165 274,160
217,927 256,691
113,826 90,217
97,201 58,578
180,090 124,180
5,882 31,494
100,435 91,654
1,520,945 1,577,886
108,536 112,342
1,645,161 1,699,365
S U7 I T
123,387 144,851
105,468 117,833
173,162 159,079
47,183 6,677
158, .82 603
””“1'1‘,55 ......... T
92,117 86,099
..... ki;éié' il
9,738 807
210,643 207,838
108,556 58,809
171,255 168,380
16,734 2,837
62,583 50,542
7 L AT R
185 546
7,468,197 7,016,609

6,409,270 6,151,598

February

January

95,244 47,073
............ 202774
TIT19855 1T 12067

2,097,613 365,605
1543.929 491,506
806,271  1,248.697

340,667 39,101
97,796 330,337
98,779 126,757

723,697 692,220

882,510 882,037

479,021 472,644

205,060 244,200

9,067,785
9.747,642

6,797,950
10,117,210

January  February

217,536 154,949
24,236 82,985
154,018 157,715

45,000 45,000
1S IO Al Sl
337,394 332,262
439,092 200,657
20,285 21,515
14,240 55,815
196,284 Jsvwinionoe o

150,107

1,962,021

50,569 750,158
TTL107 T ee 88
PR 5,785

4,748,278
2,759,418

4,034,048
2,564,704

Total Liabilities

“ January  February

$139,671,600 $137 415,525
5,078,366 5 258,831

10,053,005 9,928,013
31,606,101 31,165,427

553,855 560,970
34,071,876 14
27,906,955 86
25,014,407 1585,448
14,758,604 14,658,641

5l

9976703

p 2,522 418
10,955, 3 10,945,413
39,700,479 39,145,790
4,839,687 4,887,778
22,682,005 22,411,347
93,520,051 91,407,527
37,534,829 87,365,001
38,006,831 37,620,943
25,562,413 25,210,360
17,254,290 16,416,846

645,439 614,491
13,792,209 13,508,717
1,175,273 1,199,465
24,844,147 24,740,964
31,844,870 31,674,884
4,777,660 4,886,418
26,499,844 26,209,722
14,608,239 13,544,584
5,147,092 5,095,220
4,000,132 3,908,317
5,296,959 5,249,341
5,290,819 5,138,267
3,034,144 2,995,321
1,129,407 1,160,108

854,773 887,730
734,251,929 723,037,530
757,334,421 759,031,430

Loans to directors &

their firms

January  February
$ 1,687,000 $ 1,728,000
119,125 124,471
431,166 483,416
309,187 309,269
30,469 - 28,632
55,984 79,520
1,133,652 1,105,109
291,405 279,647
258,956 269,698
523,063 512,083
537,07 544,739
1,102,527 1,032,822

Nil Nil
424,424 460,018
1,468,434 1,468,434
534,214 585,246
702,667 660,900
198,147 197,506
14,300 14,300
25,758 25,718
309,248 296,017
50,734 49,436
307,017 290,828
250,977 272,953
6,668 6,677
387,447 427,528
175,671 155,435
320,560 287,882
177,145 180,613
163,391 173,084
52,000 50,000
53,272 56,127
72,901 90,593
87,629 65,640
12,262,517 12,312,241
10,576,940

10,453,868

Bank Premises

TJanuary  February

$ 600,000 ¥ 600,000
76,894 76,625
327,125 825,930
510,538 555,197
20,000 20,000
828,839 739,342
807,606 824,726
500,000 500,000
712,458 490,059
125,000 125,000
62,637 62.477
283,103 286,211
1,184,414 1,195,491
226,710 227,442
1,198,265 1,208,606
1,561,964 ' 1,659.513
93,882 918,951
50,000 950,000
1,227,242 1,284,740
260,883 264,141
27, 27.000
212,454 212,454
31,087 . 31,218
611,925 617,024
1,080,845 1,110,414
32,908 34,238
1,781,351 1,786,306
511,755 500,942
166,148 169,279
182,013 184,203
108,979 108,999
155.060 159,485
76,125 76,709
T ihs,5%6 0 71331388
17,465,746 17,416,060
15,055,135 15,351,358

Assets not otherwise

included
“January  Februacy
129208 Lok VAR
70,711 105,438
123,395 125,794
23950 27,992
2,557 2,557
4,209,239 3,849,818
180,019 77 186,662
L
90,754 81,835
284,742 291,195
80,467 50,467
297,299 281,088
186,761 188,143
19,565 18,990
18,002 18,002
98,725 98,655
46,874 47,136
Tibsgy’ T 4b,78T
46,493 23,275
130,769 138,367
15,963 10,791
...... i P
63,120 71,993
48,934 43,860
45,125 45,1756
53,162 53,7560
43,718 45,781
8,459,751 5,982,070
8,013,012 7,452,130

Total Assets

Average amt. of specie
held during month

Average Dom. Notes

Greatest amt. of notes
in cir’'tion dur, m’th

January  February
166,943,371 §164,977,993
7,021,839 7.247,743
14,055,942 <

40,187,614 39,776,656
816,918 823,388
42,515,657 41,021,053
36,872,665  37.046,008
32,167,6 31,822,163
19,915,275 19,843,426
12,660,503 12,724,976
2.745,029 2,698,943
13,757,876 . 13,778,700
50,195,954 49,582,330
6,093,207 6,151,019
27,61.374 27,383,040
109,712,997 - 107,479,147
46,145,642 46,012,671
47,256,825 46,964,975
30,373,139 30,487,740
20,717,205 19,832,433
998.421 967,876
18,404,833 18,069,512
1,593,012 1,605,351
31,340,421  31.300,237
42,599,586 42,416,848
5,774,545 5,831,235
32,955,673 32,768,209
17,642,357 16,556,033
7,414,310 7,364,896
5,056,537 4,960,135
6,476,320 6,432,922
6,631,604 6,554,766
4,046,757 4,002,106
1,623,472 1,648,398
1,331,401 1,366,986

912,292,361 901,504,560
931,336,958 934,693,905

January  February
$5,169,319 3 4,894,480
171,177 194,402
369,068 364,385
3,307,2»2 2,810,540
11,215 10,729
1,037,150 983,571
717,916 716,223
544,548 551,856
206,767 213,003
301,384 306,901
,200 130,7
1,552,700 1,559,200
37,433 39,859
545,700 558,504
2,340,000 2,240,000
3,039,636 3,142,183
1,151,000  1,155.000
548,198 548,959
211,340 214,700
3,705 3,506
220,522 221,343
11,270 13,127
766,913 776,028
1,082,506 1,085,381
33,803 39,884
363,654 373,192
64,764 1,000
94,940 96,584
77,617 79,291
54,085 54,800
119,500 124,900
35,389 39,665
12,770 13,123
7,125 7,877
24,349,626 23,565,396
21,151,050 21,241,196

held during month
Jannary  February
$ 6,929,501 § 6,926,684
319,052 383,095
501,766 615,116
2,515,876 2,752,835
21,020 18,259
1,781,408 1,471,427
2,296,650 2,468,405
1,735,683 1,258,908
974,882 972,750
846,403 796,873
476,500 550,100
2,485,500 2,359,300
40,830 39,313
2,104,797 1,941,694
5,508,000 5,971,000
2,340,386 3,108,816
3,605,000 2,937,000
1,706,984 1,749,222
1,250,320 1,262,400
17,054 24,409
405,667 505,515
43,758 17,868
1,593,508 2,086,981
5,002,602 5,554,420
35,436 32,393
2,200,519 2,259,496
211,500 1,165
275,458 201,294
143,572 156,204
203,146 313.800
378,000 256,000
292,203 202,645
14,440 15,478
6u,543 29,859
48,852,974 49,240,604
43,609,808 43,883,987

January  February
$11,326,456 $ 10,701,021
644,336 668,386
1,641,805 1,423,305
2,817,473 2,881,466
191,420 192,695
3,053,170 2,778,650
3,138,500 2,830,659
2,719,717 2,430,512
2,304,826 2,129,346
1,379,363 1,403,101
130,434 126,534
1,763,927 1,689,812
4,673,000 4,021,500
884,733 818,918
2,714,337 2,482,041
8,760,000 7,764,000
3,566,660 3,464,215
3,036,000 2,751,000
2,067,676 2,159,360
1,223,576 1,184,800
249,664 198,859
2,008,692 1,827,215
226,770 225,100
2,613,060 2,499,045
3,605,527 3,226,992
460,715 441,015
3,057,520 2,698,855
2,014,145 1.148,825
891,945 783,685
569,700 504.140
803,700 770,200 -
999,700 846,800
663,780 586.159
188,110 147,635
253,875 233,725
23,565,396 70,039,565
76,957,271 72,500,118

Bal. due from agencies
and banks abroad

January | Feb
$ 3,623,222 §5,876,:

i

211.845 249356
262,086 302,495
1,487,737 935,520
24,194 31,035
746,726 543,998
966,893 741,118
451,450 450,121
883,315 1,204,439
171,528 236,410
" 170,536
b R
235,792
2,768,879
622,358
617,297
187 436
119,217 60,066
8,517 9,063
445,554 360,698
15,076 25,806
330,017 404,321
1,429,354 1,141,285
22,401 " 12,485
292,475 351,516

51,858 15,571
49,015 22,182
14,538 19,322
6,094 10,101
51484 35,279
6.077 9,772
39,607 38,232
16,458,455 17,854,720
15,802,306 14,318,639

Dom. & Prov. Govt.

Can. Municipal and

Company bonds, deben-

securities other publiesecurities tures and stocks

“January  February " January  Febroary “January  Feoruary
$ 1,335,883 % 1,095,205 § 482,727 § 444,025 § 8,761,282 % 8,669,765
131,564 131,564 83,812 33,812 267,520 267,520
150,633 150,633 142,655 142,655 758,054 758,334
535,289 532,670 1,535,276 1,616,190 3,237,904 3,231,830
..... 76 8 kom0 4 5 09 476, PUSRA IR N~ Y, e 22,982 22,982
1,029,037 1,029,037 1,475,727 e 2 49,099 49,099
111,392 111,392 27,833 27,833 2,414,783 2,414,783
476,269 476,269 721,914 1,500,148
167,073 167,073 322,666
600,781 600,781 212,710
MG S LS St 1 L el wid e 610,501

186,070 186,070
3,700 3,700
427,333 427,333
236,626 236,626
226,478 226,478
327,730 327,510
i R TR
DR b s
527,718
128,235 130,323
563,710 563,710
98,486 98,486

9,787,288
9,750,006

9,557,806
9,553,867

559,698

338,353 337,853
187,583 187,351
3,034,482 3,034,482
562,076 562,076
3,171,053 3,167,257
L197,8%4 1,159,911

1,046,502
20213202

2,142,582
419,501 427,187
387,038 387,038

613 613
64,890 64,890
64,371 64,371
13,182 43,182
170,257 177,215

A o

19,805,506 19,908,095

21,210,349 21,560,995

536,966 586,778
250,375 250,000
4,611,490 4,583,143
3,274,761 3,276,072
2,543, 2,554,706
735,687 785,492
515,449 523,166

s pase e s S
33,000 33.000
733,961 748.205
824,475 T4 473
215,281 25.,492
110,000 110,000
2,167.651 2,044,994
618,976 623,550
208,634 298,654
288,785 288,785
293,461 308,461
115,798 115,798
..... Hifes 7&,b9«l
41.940,957 41,817,641
40,993,317 40,903,895

Call & short loans on.

bonds & stocks in Can

~January  February
R
$

450,195
1,120,250
1,928,396

20,000

2,249,539

703,547
302,656

493,526

2,297,564 2,144,920
1,069 423 1,177,291

360,167 697,816
6,602,494 7,309,322
2,759,346 2,802,870

3,448,144
1,541,194
1 240,47

3428,539
1,585,828
1,277,809
S e

817,255
3,198,740

1 9
2,086,685
808,126
174,240
2,502,669
232,534
416,649
163,858
140,409
43,857,577
H3.342,912

792,667
176.540

43,052,673
53,979,494

Call and short loans
outside Canada

January  February
$29,402,896  §28,363,657
250,000 250,000
25,000

3.668,475

5,717,584

4,621,020
1,010,962

4.690.613
1,015,398

47,252,542
53,079,687

47,098,299
55,948,496

* The deposits of the dnm.rio Bank, having been assumed by the Bank of Montreal, do not appear in the avove Return. The Bank of Montreal is under
obllgation at the end of the time fixed by the Bank Act, viz: two years, to.repay under instructions of the Curator, the amount of all unclaimed balances
* 1t is to be undersiood twat Current Loans in Canada and part of Overdue Debts shown above are to be regarded as Contra to Loans from oth.r

I Banks in Canada, secured including Bills Re-discounted.
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A SUBURBAN DRUG MISFORTUNE.

Mr. Existe Bourque (the Ranson Pharmacy Co.) of Lachine,
Que., has had a somewhat chequered experience during his
business existence. Circumstances obliged him some five years
ago to seek the indulgence of his creditors, the result of which
was an amicable settlement. e no‘w presents the following

statement, dated St. Patrick’s Day:

Liabilities.
Privileged:

A. and A. Martin, rent to May 1, 1908 § 600.00

Town of Lachine Taxes .. 89.75

B3 08y g R SR SR e R e 3,290.94
3,970.69

Assets.

Stocks of drugs, stationery, cigars, ete. 1,567.82

Kixtures, soda fountain, ete. 803.00

Book debts, as per list.. .. .. .. 102.89
2,473.71
Nominal deficiency .. .. .. .. .. .. . 1,496.98
Deducted from cost of fixtures .. .. .. .. .. 304.75

Deficieney .. ... . . 1,192.23

The estate is advertised by Messrs. Wilks and Michaud, to
be sold out on the 1st/ of April.

AN EARLY DAIRY CONVENTION.

Although Winter yet lingers in the lap of Spring with but
little evident disposition of relinquishing his seat, there is more
or less discussion among western dairymen as to their plans
for the approaching -gfassy season. Some account has reached
us the present week of a gathering held in a town in western
Onbal.'io long celebrated for its dairy products. The attend-
ance was more varied than large, consi’sting, as we learn it did,
of 2 directors of local dairy associations, 17 branch bank man-
agers and 10 farmers. The bank men had to do most of the

_talking, their eloquence being mostly directed towards the
“ither twa men,” offering them inducements of a labour-saving
character for their influence and deposit-favours during the

These took the form of prompt remit-
telephone

approaching season.
tances at the farmers’ doors, by telegraph or even
which, considering the size of the county, was indeed conced-
ing a great deal. As no immediate agreement was agreed to, it
will be interestng to watch the cutcome of it all.

As the report of the meeting appeared in a reputable paper
published in the neighbourhood, few will be inclined to ques-
fion its accuracy. The only anomaly noticeable is the absence
or omission of the worthy scribe himself. Tt was, we believe,
the reverend Sydney Smith of pleasant memory, who said that
two old women and a goose were sufficient to make a market.

..—Mr. J. A. Bucknell has been appointed manager of the
Canada Life’s branch in Montreal, in succession to Mr. E. F.
Schmidt, recently resigned. Mr. Bucknell has been identified
with the Company for npwards of 20 years in positions of im-
portance on both sides of the line, latterly as manager of the
eastern division of New York State, with headquarters in New
York City. On the closing of these, offices were opened across
the river in Jersey City, and these being also recently discon-
tinued. owing to the late adverse U.S. legislation, Mr. Bucknell
was available for the important management in Montreal. Mr.
Ramsay tendered his resignation during a visit to Toronto last
week. As already noted hercin, Mr. W. T. Ramsay, super-
intendent at Montreal, has been acting manager since the re-
tirement of Mr. Schmidt.

FIRE RECORD.

The large dry goods store of T. E. Vanstone at Owen Sound,
was destroyed by fire March 18. TLoss on stock $50,000 and
on building $15,000.

Fire did $1,000 damage to Harvey S. Lloyd, office supplies,
Toronto, March 19.

Fire slightly damaged  the Indian school at Elkhorn, Man.,
March 18. ]

The stores of Presswood Bros., W. MeComb, and W. J.
Chalmers at Deloraine, Man., were burnt March 19. Loss
$20,000,

The office and engine room of the Tmperial Elevator Co., at
Rosenfeld, Man., were destroyed by fire March 19.

The premises of the Canada Cycle and Motor Co., and Wil-
liam Bartlett and Son, Toronto, were damaged by fire Satur-
day to extent of $1,000.

Fire did $1,500 damage to the National Stationery Co., To-
ronto, Sunday last.

The bake-shop of H. Brandon, at Cannington, was burned
March 22. TLoss $2,000.

Damage to extent of $4,000 was done by a blaze that burned
out, on Wednesday, the grocery store of P. TLeclerc, St. Henry.
A dwelling above was also gutted.

The premises of Frank Wilson, dry goods, merchant, To-
ronto were damaged by fire Wednesday to extent of $21,000;
fully covered by insurance.

—T™T'he following notes have been received from a corres-
pondent:—One of the best wells in the Tilbury, Ont.; oil field
was struck on Thursday by the Barnard-Argue Stearns Syndi-
cate. 1t was drilled 1,445 feet, and gave every appearance of
being a dry hole until it was shot with 200 quarts of nitro-
glycerine. Immediately afterwards oil started flowing, and is
now making.dt least 200 barrels a day. It is believed to be
one of the best wells of the district. Oil operators in Til-
bury, Petrolea, Raleigh and other producing centers predict
that the season of 1908 is opening up with bright prospects and
predict more drilling during this year than in 1907.

—The important office of Chief of the Dominion Railway
Commission has been accepted by Judge Mabee. The new
members provided for by a recent act of Parliament have not yet
been appointed, and it is suggested that a practical engineer
of experience should find plage amongst them.

—In the Halifax Legislature, a Bill has been introduced by
the Opposition which provides that it shall not be legal to in-
vest trust funds in the stock of banks that have been less than
ten years in business, and whose reserves are less than 50 per
cent of their capital.

/

—The exigencies of the fruit trade have led to the establish-
ment of 20 Canadian Bank branches in the West Indies—the
Royal Bank having 10, the Bank of Nova Scotia 6, and the
Union Bank of Halifax 4 branches in active operation.

—At the annual general meeting of the Royal-Victoria Life
Insurance Company, held on the 25th instant, Mr. A. Haig
Sims was chosen director on the Board in place of Mr. H. N.
Bate,

—Grand Trunk Railway System.—Traffic earnings from
March 16th to 2lIst: 1908, $694,762; 1907, $783,370; decrease,
$88,608.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest S Date of Quotations,
BONDS, per Amount Interest due. Interest payable at: Mar. 26 REMARKS.
annum. outst’ding. Redemption. Ask.
Bell Telephone Co. .. S | $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 100
Can. Colored Cotton Co G 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912
Dominion Coal Co.. e 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 90 87 Redeemable at 105 & Int.
after May 1, 1910.
Dominion Cotton Co. .. .. ¢ 1,854,0005¢ Ldan, " BoIuly doidi L. e et e sathes e 1udans 1999 92 90
Dominion Iron & Steel Ce. . 5 7,876,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 753 74
Dom. Textile Series A. .. .. 6 758,600 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 83 Redeemable at 110 & Int,
DOSB L ol de e st ael oo 8 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 87 85 Redeemable at par after
b years.
) 3 i e AR e [] 1.000.000 1 Mch. 1 Sep. Royal Trust Co., Montreal ... 1 Mch., 1925 844 83 Redeemable at 105 & Int.
PO o R e A [} 200,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 7 Redeemable at 105 & Int.
Havanu Electric Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York:ys v 1:Febs:- 1058 86
Lake of Woods Mill. Co, 6 1,000,000 1June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1928
Laurentide Paper Co. .. .. 6 1,200,000 2 Jan. 2 July Bank of Montreal, Montren.l ee 2 Jan,, 1920 112 104
Mexican Electric Light Ce. & 6,000,000 1 Jan. 1 July Bank of Montreal Montreal .. 1 July, 1935
Mexican Light &' Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933
Montreal Lt. H. & Power Co. 1% 7,500,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 Redeemable at 105 & Int.
after 1912.
Mont, Street Ry. Co. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 . 95
N.S. Steel & Coal Co. .. .. 6 2,500,000 1dJdan. 1 July Bank of Nova Scotia, lontreal
OFLKOrONE0 o' el mansit 1 July, 1951 105 103
Ogilvie Milling Ce. .. .. .. (] 1,000,000 1 June 1 July Bank of Montreal,- Montreal .. 1 July, 1932 111 Redeemable at 115 & Int.
after 1912.
EricetBron, " (008N S et k6 1,000,000 1 June 1 Dec. es +» 1 June, 1925 Redeemable at 105 & Int.
B0l PRGIGL L Seniii s oo ifen o | B 6,000,000 1June 1 Dec. C.B. of C. London National
Trust Co. for .. .. ee oo .« 1 June, 1929 94}
Winnipeg Electric. .. .. .. & 3,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 100
FINANCIAL REVIEW. Winnipeg 28 1441, 14414 14414 177
Can. Gen, Electrie .. 3 901, 9014 9014 .
s ah B areh’ D8 ( X
Montreal, Thursday, p.m., March 26th, 1908. Nl Stoel & Coal 270 57 54 54 6914
. 3 ; ) X S 225 5 5 53/, 1
Business on the stock exchange shows some improvement this Dom. Iron & Steel, com. 225 16 15% - 15% 18%
2 . A ref 5] 1, 57 a7 5
week. The following show advances meantime: C.P.R., 51 Pohbae.. 145 e c R ol 2 50
: ¢ , £ e . om., C ; 3 : 2 2
points; Power 1%; Lake of Woods 5, pfd. 9; Montreal Street M. Coal, com. .. .. 160 43 2 42 61
e 3 i Cog i 52 ¢
3; Dom. Coal 1, pfd. 2; Ogilvie 10; New Pacific 4. omiCoal, pig: 2 it , Do o B0
c - . 2 4N . X .. .. p: 3 1
Montreal exchange rates: Sterling, sixty days, 8 23-32 to 834; Sell 2. 0o 2l 426 e 126 130%
: . S Sane e Laurenti 2 S 5 ‘ :
sight, 9 9-32; cables, 9 11-32; francs, 5.16%, less 3-64; marks, -urentide Paper B ROk, 100 0L
; b i y 1 1/, 1
954, plus 1-32; New York funds 5-64 to 1-16 discount. In New l-aurentide, ptd. .. 101103 1103 1101, 102
. p ilvie, pf 26¢ : 25 :
York, money on call 2 to 134 per cent; mercantile paper, 51, to Pgivle; prd? o i 1% 130 5
" g Texti d 5 5 5
6 per cent. Sterling exchange 4.86 to 4.86.05 for demand, extile, com. : 100 45 o 0 5
5 ¥ 4 s Textil N T 5 Y Y
and at 4.83.45 to 4.83.50 for 60 day bills. U.S. Steel, com., xtile, ptd 351 841, 83 84y, ..
: b Lak 1 2 7
3614, preferred 100.  London—Bar silver 351,d per ounce. Lake of Woods 1186 8% 8 86 76
. : a Lake of ds i vigie Z 5 1
Money 23 to 3 per cent. Discount rates: Short bills, 23 to Lake of Woods, pfd. 121 115 110 114% 109
37 per cent; three months’ bills 234 per cent. Berlin exe. on
London 20 marks 421/ pfennings. Paris exc., 25 francs 14 Bonds
centimes. The Bank of England rate remains unchanged at 3
per cent. Dom. Cotton 5000 911, 911, 911,
Consols 87 9-16 to 875. Dominion Coal. 1500 87 87 87 X
Dom. Iron & Steel .. 5000 4Y, 74 74 Mg,
The following is a comparative table of stock prices for  wp,y entide Paper.. .. 20002544110 /1105 = 110 i
the week ending March 26th, 1908, as compiled by Messrs. Toxtile €. . 12,000 831, 83 8315 ..

Meredith and Co., Stock Brokers, Montreal:-—

STOCKS High- Low-
Banks: Sales. est. est.
Montreal. o/ it T 27 238 236
Gommeree. k.3 2.te 78 S 60 162 160
Kastern Townships .. .. 6 150 148
Merehanbs . . T3 Cdi 41 162 156
Royal.. .. 5% 2211, 1291
Quebec .. 2 122 122
Hochelaga .. 9 135 134
Domimion s ¢ T sl 22 2211, 2211,
Miscellaneous:
Gam I Rileificy 2 s A2016 1501, 14614

New Pacific. .. .. .. .. 429 146 142
Mot St Ry, b ovs a0 " 186y 1 1808)
Toronto St.. .. .. 87 981, 98
Shawinigan. S G4 63
Rich, & Ont. Nav. Co. .. 155 6915 68
Mont. Light, H. & Power 1578 921, 911y,

Last
Sale.
236
161
150
157

Year * And Interest.

ago.

2211, 235

iIC CENTS

VARSITY,

8 CENTS.

« El Padre Needles

The Best CIGARS that money, skill nd nearly

122

135 149
2211,

149 1665
145

185 2131,
98

63

G681, 70

01y, 863

half a century’s experience can produce.

Nade and Guaranteed by

» 8. Davis & Sons,

MONTREAL., Que.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
; Percentage ~ < Market Dividend Prices per
Capital Capital Reserve of Rest g2 value Lastsix cent on par
BANKS Subscribed Paid-up Fund toPaid-up = of one months Dates of Dividend Mar. 26
Capital & &  Share
! b3 8 $ $ & $ Per Cent Ask. Bid
British North America. 4,866,666 4,866,666 2,336,000 48.06 243 SRR 3% April. Oct. A i o
Can. Bank of Commerc ,000,000 10, 000 000 5,000,000 50.00 50 806 50 2% Mch. June Sept. Dec. 162 161
Crown Bank of Canada 957,50C 957,435 AT A hian e - SRS ke 100 e Ak 2 Jan. July R Siead
Dominion....... 3,983,700 3,2»48,n97 4,833,456  125.59 [, [t s Rhshe T St Jan. April July Oect. Yoo A B
Eastern Townsh ,000,000 3,000,000 2,000,000 66.66 100 148.00 2.-* Jan, April July Oct. iy Ve
Farmers . 633,600 445,060 PR sl s gl | | medaiis % f a4 e, o \oto el o ot e B A Rt o P A 1 P
Hamilion. 2,500,000 2,500, 2,500,000 100.00 RO AT e 24* Mch. June Sept I)ec A
Hochelaga. . 2,500,006 2,500,000 2,000,000 80.00 100 134.00 4 June Dee. s
Home.... 915,600 863,115 235,000 27.51 00 s ey June Dec.
Imperial........ 4,974,700 4,925,000 4,925,000  100.00 100 B 23* Feb. May Aug. Nov.
La Banque Nationale........ 1,800,000 1,800,000 750,000 41.66 30 13* May Aug. Nov. Feb.
Merchamts: i ooteeisdiesas 6,000,000 6,000,000 4,000,000 66.66 100 2¥ Mch. June Sept. Dee
Metropolitan....coeveeeees 1,000,000 1,000,000 1,000,000 100.00 100 28 Jan. Apnl Ju y Oct.
MOIBONS: 2.5 S weelavsse Sl ol 3,375,600 3,372,500 3,372,500 100.00 100 24 Jan. april July Oect,
Montreal ..... s e s it e o5 14,400,000 14,400,000 11,000,000 76.38 100 24* Mch. June Sept. Dec.
New Brunswiek........cceceeuee 709,800 709,380 1,225,428 - 172.77 100 8F Jan. April July Oect. 4 ks
NOLEHOTIR, U5 o 0h o 5 sn s oo s et 1,250,000 1,239,960 50,000 4.03 100 5 s i
Nova Scotifl.....ovveenens i . 3,000,000 3,000,000 5,400,000  180.00 100 3 * Jan £
QAW bats s 3,000,000 3,000,000 3,000,000  100.C0 100 5 June ¢ Dec. 1) o AN
Provincial Bank of Can. . 1,000,075 1,000,000 200,000 20.0C 100 14 Mch. June Sept. Dec. oaas sene
QUCDRC ¢vve s violdinenasinesines snosesoiessssieses 2,500,000 2,500,000 1,250,000 50.00 100 13* Mch. Juné Sept. Deec. 124 122
Royal , ..... bl sndiea o B Deie oo 3,900,000 3,900,000 4,390,000  115.00 100 2% Jan. .April July Oect. S 220
Sovereign...... diae weve s 3,000,000 3,000,000 R, A s e 100 14 Feb. May Aug. Nov, A, < R
Standard. .- veicnss 1,562,500 1,559,700 1,759,700 112.12 50 3 Mch. June Sept. Dec. pRy et
St. Stephens......ecvevne 262,500 262,500 59,675 25.00 100 2% April Oct.
" 8t Hyacinthe.... Y504, 329,515 75,000 2279 100 Bhallaids [ ats v ot A
Sterling...... 875,700 802,057 171,151 21.32 100 11 Feb. May Aug. Nov. St e b el
Toronto. . ,000,000  112.50 100 2L% Mech. June Sept. Dec. 5 Qi Yen

3% June Dec.
248 Feb. May Aug. Nov.

srsese caese

Lt oV [y ST,
Union of thfax

Tnion OBCANAAR <. v\vesecsssivanssasiossins 3,207,200 3,180,030 11,700,000 54.80 100 3% June Dec. 123

United Empire......ccccvvcvencaess 633,900 488,212 S O 100 T TR Y e et TR P s o Sl

W UErn S e A e EOV Faseen 555,000 555,000 300,000  53.46 100 3f  April OO, T
* Quarterly.

MONTREAL WHOLESALE MARKETS.
March 26th,
Phere has been a fair average movement with an iucreasing
interest in the booking of orders for early spring delivery. Re-
tail trade has suffered somewhat from the changeable weather,
.and the bad state of the roads, but as the season advances

shape with the frequent thaws, and will soon be almost im-
passible for a time, especially in this province. Money pay-
ments are coming in moderately well. New York cotton fu-
tures closed steady; closing bids: March, 9.50c; April 9.53c;
May, 5.65¢; June, 9.63¢; July 9.65c; August 9.53¢; October
9.53c; December 9.56c. Spot closed quiet, 10 points lower;
middling uplands, 10.45¢; do. gulf, 10.70c. Sales, 5,000 bales.

Montreal, Thursday. 1908.

bringing along more sunshine, we may expect to see a decided
change for the better. Cash remittances have come in about
as well as expected, and hopeful views are entertained by most
traders. In the United States, with some advances in prices,
notably in metals, and a slight improvement in business, the
tone is. on the whole, reasonahly cheerful. The desirability of
caution, however, is not lost sight of, a fact which is reflected
n the very general disinclination towards speculation.

BIANS. —Car lots 3 Ib. pickers $1.50 to $1.55 and in a job-
bing way $1.60 to $1.65 per bushel,

BUL'TER.—There is Little new to notice; receipts are light
and demand moderate. Fmest creamery is quoted at 30e. A
New York report says:—Butter, firmer.  Creamery specials,
29¢; extras, 28c; third to first, 23¢ to 27¢; held, second to
special, 22¢ to 28,c; state dairy, common to fair, 20¢ to 24c;
process, common to special, 16¢ to 241,c¢; western factory, first,
2le; imitation creamery, first, 22¢ to 23c.

CHERSE.—The market is quiet and unchanged, with western
coloured at 13%c to 1314¢, and white at 13¢ to 13%45e. A re-
port from London says:—There is little or no change to note
though there is a somewhat easier undertone in
New Zealand. Canadian—Quantities reported as shipped from
the other side are very small, Liverpool being credited w.th
5,000, Glasgow with 2,000, while this market has been left out
in the cold almost altogether. The Latona landed some 12,
000 boxes, and as this just about balances the quawtity moved
out of the depot since last report, the stock there on Thurs-
day morning showed practically no change at 50,000  boxes.
Pwelve 1 onths ago the figures were 78,500, and for the pre-

vious three years 71,000,°70,000, and 86,500 rvespectively.”

DRY GOODS.—The ordinary run of orders is ahout all that
is reported this week. ‘Travellers state that buyers are care-
tul, as in some cases they .are ('al'l'_\'ihg over cons.derable lines

in values,

of winter goods, such as furs, heavy clothing and underwyear.
The fall season set in late, and delayed orders, and in addition
to this the trade depression began to be felt in the country
districts prior to.the holidays, which was a bad feature, as it
put a decided curb on the buying instincts of the always cau-

ticus former buyers.  The roads are now getting into bad

laverpool cotton, spot in fair demand. prices one point higher;
American middling, fair, 6.41d; good middling, 6.05d; middling,
5.79d; low ‘middling 5.45d; good ordinary, 5.01d; ordinary
4.51d. '

—lmported woollen and worsted dress goods have not been
particularly active, but the outlook is regarded as encouraging.
Silks and ribbons have practically been neglected. Linens are
quiet and price revisions more in line with the cotton goods
market are expected, but not on goods already on this side.
I'here has been an improved demand for. burlaps.

—Business in the primary cotten goods market at New York
has been almost entirely confined during the week to the pur-
chasing of small quantities of goods for immediate shipment
to fill urgent requirements. There has been practically nothing
doing for future delivery and it is evident that jobbers are
determined to work stocks down to the lowest possible level
before entering the market for fall goods. How long it will
be before they are prepared to operate agents are particular-
ly anxious to know, but it is generally felt that, in view of

" the fact that they are doing more business now than they were

at this time last month, the long-awaited movement will not
be much further delayed. The course of the raw material
market has been one of the principal factors during the past
week in deterring buyers, and although the price of goods has
fallen proportionately much lower than that of cotton, the re-
cent sharp decline in the latter and the daily announcements
of reductions in wages of mill operatives have created the im-
pression in the minds of many that the bottom has not yet
been reached. In several lines, notably print cloths, prices are
quotably lower than they were last week, and in some in-
stances second hands are selling goods below the actual cost
of production.

KEGGS.—Supplies are inereasing, 2,000 cases reaching here in
one day by express. Prices were at once ecasier, making a net
reduction of 4c¢ to ¢ per dozen for the week. There continues
to be a good demand for local consumption, and an active trade
was done at 20c¢ per dozen for round lots, and at 2le for single
cases,
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g FISH, FRESH.—In this market business has been fairly good.
Sea herring, per 100 fish, $1.50 to $1.60; tomcods, new, $1.69;
codfish, cases, 41/c; less than case, 41/,¢, haddock, 414, to 5c¢;
steak cod, 4%, to 5c; grass pike, 4 to 414c¢; pickerel or doree, 7
to Tl,c; lake trout, 9 to 914c; small whitefish, 5 to 5%e; large
whitefish, 71, to 8c¢; B.C. red salmon 81/, to 9c; halibut 8 to

8%4c; Qualla salmon, 7 to 7v4c; mackerel, large, fancy stock,
per 1b., 8ec. i

KISH, PREPARED AND DRIED.—Skinless cod, per case,
$5.25; pure boneless cod, 9¢; boneless cod, Gi4e; boneless fish,
5Y,c.

FLSH, SALT.—No. 1 Labrador herrings, brls, £5.50; Lalf
brls $3; No. 1 Nova Scotia herrings, brls., $5; half brls., $2.75;
‘No. 1 choice mackerel $1.75; No. 1 Labrador salmon, half
bris.; $8.50; large green cod, $8.50; No. 1 green haddock, in

. bris., $6; salt eels, brls., Tlec.

FLOUR.—The tone of the market is steady. Choice
spring wheat patents, $6.10; seconds, $5.50 to $5.60; winter
Wwheat patents $5.30; straight rollers $4.75 to $5; do, in bags,
$2.25 to $2.35; extras, $1.80 to $1.90.

GRAIN.—In the west, wheat was stronger at an advance.
In this market the demand for Manitoba feed wheat remains
firm under a good demand, and sales of car lots of feed grades
were made at 67c to 67%c, an No. 2 feed at 62¢ to 62Yc per
bushel, ex-track. There was nc change in American corn on
spot, but business is slow with old crop No. 2 yellow quoted
at 76c per bushel, ex-store, and new crop No. 3 yellow, to ar-
rive at 73¢c. At Chicago, future quotations closed: Wheat,
May, 9434c; July 887%ec to 89c; September 8634c. Corn, May,
66¢; July, 63%c; September, 628,c to 627%c. Oats, May, old,
5414c; May, 52%ec; July, old, 48Yc; July, 461c; September,
38%ec. Timothy seed, March $4.75. Clover seed, March $21.
Toronto wheat prices were as fcllows:—Manitoba wheat No.
1 northern, $1.21; No. 2 northern, $1.18. TFeed wheat, rather
firm at 68%c; No. 2 feed, 6214¢. Ontario wheat, No. 2 white,
92¢ outside; No. 2 red, 91%c; No. 2 mixed, 9le: goose, S7e.

—A Topeka, Kan., despatch says:—A trip across the wheat
belt this week has revealed a state of affairs that is encourag-
ing. and, though the ecritical period for the wheat is just here,
the farmers are satisfied that they will have a =ood spring
start. March usually is alternately windy and wet; this year
1t has been thus far moderate in temperature with moisture
enough to encourage the crop.

—Wheat has advanced this week, partly owing to aecreased
shipments from Argentine, higher foreign markets and rumours
of depredations by green bugs in parts of Kansas and Okla-
homa. An easier money market—the Pank of England rate
of discount also being reduced—has tended to advance Liver-
pool quotations, but prices on the Continent have also shown
a good deal of strength, with news of dwindling supplies in
Russia and Hungary and a likelithood of similar conditions were
long in Germany. [urthermore, there have been some re-
ports of export business, especially at Duluth. The cash situ-
ation on this side has, indeed, been considered strong and the
firmness of corn has not yet been without its effect on the
wheat market. The visible wheat supply in this country,
moreover, decreased 1,213,000 bushels, against an increase for
the same week last year of 1,604,000 bushels. A notable fac-

~ tor of the week has been the, so to speak, more friendly dis-

position of Furope towards the market, and some tendency to-
wards an inerease in export trade, though the total trams-
actions have heen far from large. There is an idea, too, that
the Argentine exports must shortly fall off considerably.

GREEN FRUITS.—Apples have sold at slightly lower prices.
Bananas, fancy, per bunch, $2.00. Oranges: Valencias, 420’s,
very sweet, per case, $3.50; Valencias, 420’s, jumbos, per case,
$4.50; Valencias, 114’s, per case, $5; Bitters, 160-200’s, per box,
$2.35;> Navels, 96-126-150-176-200-216, box. $2.75 and $3.
Floridas, ex-sweep, 96-126-150-200-216, box, $2.75. Cal. bloods,
200-216-250-228-216, box, $4.25.—Grapefruit: Florida, 34-46-54,
per box, $3.50.—Plneapples: 24’s and 20’s, per crate, $5. Ap-
ples: Spys, fancy No. 1, per bbl., $4.50; all other varieties, per
bbl, $4; No. 2 winter varieties, per bbl., $3; No. 3 winter va-

rieties, per bbl., $2.—Lemons: New ex-fancy, “Marconi” 300’s
per box, $2.50; new choice Messinas per box $2.25.—Cucum-
bers: Ianey, per doz, $2.25.—Cauliflowers: Iancy, per crate,
$4.10.—l'omatoes: Flordas, 6 basket carriers, per carrier $4.50.

GROCERIES.—There has been a fair amount of business in
leadimg staples such as sugars, teas, coffees, rice, meal and can-
ned goods. Sugar has been advanced to $4.80 for granulated
in brls., which is quite a substantial gain after the recent per-
sistent advances. In the Umited States where the Cuban crop
has been an importanv factor the price has gone to $5.10. Mo-
lasses have continued in fair demand taking the place of but-
ter to some extent with the cheaper class of trade.  Canned
peas are firm and somewhat scarce. Kvaporated apples and
tapioca were weaker, coffee steady, teas in good demand. Most
lines of canned goods have been moving out well at high
prices. Payments have been fair. Figs: New 3 crown, per lb.,
8c: new 4 crown, per Ib., 9¢; new 5 crown, per lb., 10¢; new 6
crown, per b, l0c.—Dates: Hallowees, per lb.,, 5¢; new, in
packages, per pkg., 6¢c. The New York market for coffee fu-
tures started at a decline of 5 to 10 points, in response to low-
er Kuropean cables and larger Brazilian receipts. EFurope was
a seller and there was considerable liquidation, under which
prices added shghtly to the decline, in spite of some support
from U.S. trade interests. The close was steady, at a net de-
chne of 5 to 10 points. Sales were reported,  including:
March at 5.65¢ to 5.70c; April at 5.70¢; May at 5.05¢ to
5.75¢; June at 5.70c; July at 5.75¢ to 5.80c; September at
5.80c to 5.85¢c; October at 5.90c. Spot, dull; Rio, No. 7, 6ec,
Mild quiet; Cordova 1014c¢ to 13%4c. New York sugar, raw,
steady; fair refining, 3.75¢; centrifugal, 96 test, 4.25¢; molasses
sugar, 3.50c. Refined firm; No. 6, 4.90c; No. 7 4.85¢; No. 8
4.80c; No. 9 4.75¢; No. 10 4.60c; No. 11, 4.60c; No. 12,
4.55¢; No. 13, 4.50c; No. 14 4.45c; confectioners® A, §5.10;
mould A, $5.65; cut loaf, $6.10; crushed $6; powdered $5;
granulated $5.30; cubes, $5.55. New York, molasses, quiet;
New Orleans open kettle, good to choice 28c to 42¢c.

Due to the high and advancing raw sugar market, refined
sugar at New York advanced 30 points during the week, all
refiners concurring. Raws are firm. There is an expected de-
ficiency of about 33 1-3 per cent in the Cuban crop, and the to-
tal shortage in all cane sugar producing sections is expected to
reach 600,000 tons. Kurope is also high, and Cuban raw su-
gar is ruling at the highest price for years. Refined is strong
at the advance and is likely to go still higher shortly. The
demand is fair.

—Asparagus is now coming forward from North Carolina
and sells at 85 cents per bunch. The demand is light.

—PFlorida strawberries range from 40 to 50 cents per quart,
and the demand is good.

HONEY .—Prices steady, and demand fair. White comb
honey 13%,c; dark 12%c to 13¢; clover 1le to 12¢, and buck-
wheat 10 to 1lc per lb.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 70.

Notice is hereby given that a dividend
of THREE PER CENT for the -current
quarter ending 30th  April, being
at the rate of TWELVE PER CENT per
Annum upon the paid-up Capital Stock
of the Bank has been declared, and
that the same will be payable at the
Bank and its Branches on and after FRI- .
DAY, the FIRST DAY of MAY next.

The Transfer Books will be closed from
the 21st to the 30th of April, both days
inclusive.

By order of the Board. v

GEORGE P. SCHOLITELD,
General Manager.

‘L'oronto, 18th March, 1908.
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Anglo=-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, TORONTO.

H. H. BECK. Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address. Henry Blachford, Montreal, Sisrice 5t Guevec,

IRON AND HARDWARE.—A moderate business is in pro-
gress at steady prices. Prospects are encouraging for a lar-
ger movement in the near future. The United States and
foreign markets have shown greater strength in several lines.
Copper has been dull and firmer at New York; lake 123, to
13¢, and electrolytic 123, to 127%ec. TLead has been dull, but
firmer at 3.90 to 4c.  Spelter has heen quiet and firmer at
4.65 to 4.75c. Tlin has been moderately active and firmer;
Straits 3034c. Iron has been firm and more active; No. 1
Northern $17.75 to $18.75 and No. 2 Southern $17.25 to
$17.75.

LIVE STOCK.—Shipments of Canadian cattle were 1,524
head, against 2,246 a week ago. The English market for Can-
adians was unchanged. Liverpool quoted 113jc¢ to 12c. In
this market there was some enquiry from local exporters ow-
ing to the high prices ruling in the Chicago ‘market, but as
there were no suitable stock offering for this purpose, no Dusi-
ness was done. (Choice beeves sold at $5.25 to $5.40; good at
$4.75 to $5; fair at $4.25 to $4.50; common at $3.50 to $4
per 100 Ibs. There were some good bulls on the market which
brought from $4 to $4.75, and one choice beast sold at $5.25
per 100 lbs. Yearling lambs scarce and firm. Sales of choice
lots were made at 7c to 714c and good at 614c to 634c per 1b.
Supplies of spring lambs are still limited, for which the demand
is also good at prices ranging from $7 to $10 each. Sheep 5c¢-
to 51%c. Calves $2 to $6 each. Live hogs strong with an zd-
vance of 25¢ to 35¢ on the week. Sales of selected at $6.25,
off cars. A

MAPLE PRODUCTS.—Maple syrup in tins 6i%c; in wood
5Y,c per 1b. Maple sugar 9 to 91%c per 1b. '

MEAL.—Rolled oats are quiet but steady at $3.1215, per
bag. The demand for cornmeal is quiet at $1.67Y to $1.75

per bag.

MILL FEED.—Business active and good demand - from the
west. Manitoba bran, bags, $23 to $24.50; shorts $25 per ton;
Ontario bran in bags, $24.50 to $25; middlings, $26 to $27; pure
grain mouillie $34 to $35 per ton; mill grades $25 to $29 per
ton. i )

IMPERIAL BANK OF CANADA. 2
DIVIDEND No. 71.

Motice is hereby given that a Dividend
at the rate of eleven per cent (11 per
cent) per annum upon the paid-up Capi-
tal Stock of this Institution, has been
declared for the three months ending 30th
April, 1908, and that the same will be
pavable at the Head Office and Branches
on and after FRIDAY, the 1st DAY of
MAY Next.

The Transfer Books will be closed from
the 17th to the 30th April, both days
anclusive,

The Annual Meeting of the Sharehold-
ers will be held at the Head Office of the
Bank on Wednesday, the 27th May, 1908,
the chair to be taken at noown.

By order of the Board.

D. R. WILKIE,
General Manager.

Toronto, Ont., 25th March, 1908.

Barcar Motors, Altrincham, England. For Stationar)"
and Marine work, 3 to 30 H.P. Petrol or Paraffin.
AGENTS WANTED.

The Phoenix Motor Co.,

OFFICE AND WORKS : 5
Sp e bR, Altrincham, Eng.

OLLS, ROSINS, TURPENTINE, ETC.—-Quiet. Turpentine
sells at 72c. Linseed oil is quoted at 60c, boiled, raw 3e less.
New York quotes: Rosin quiet; strained, common to good
$3.75.

OYSTHRS AND LOBSTERS.—Standard bulk oysters, per Im-
perial gallon, $1.40; selects bulk oysters, per Imperial gallon,
$1.60; paper pails, per 100 pints size, $1.10; per 100 Guarts
size, $1.50; live lobsters, per 1b., 25 to 30c; boiled lobsters, per
1b., 25 to 30c.

POTATOES.—Business moderate; prices rule steady. Sales ot
car lots of red stock at 80c to 85¢, and white at 90c to 954
per bag of 90 lbs., while in a jobbing way sales were made at
$1.00 to $1.05 per bag of 80 lbs.

PROVISIONS.—1Irade fairly active and live hogs higher.
Sales of abattoir fresh killed at $8.50 per 100 Ibs., coun-
try dressed $8.25. Heavy . Canada short cut mess pork in
tierces, $30.50 to $31; brls. $20.50 to $21; heavy Canada short
cut mess pork in 1, brls. $10.75. Lard, compound in tierces,
of 375 lbs., 8ec; parchment lined boxes, 50 Ilbs.. 83c;
tubs, 50 Ibs., net, 87%c. Pure lard, tierces, 375 lbs., 1l14e;
parchment lined boxes, 50 lbs. mnet, 113jc. Green bacon,
heavy, 80 to 100 lbs., 10%c; long clear bacon, light, 40 to 60
Ibs., 1lle. Hams, 25 lbs., and upwards, 12¢; 18 to 25 Ibs.,
12Y4c; do. 12 to 18 Ibs., 13¢; do. 8 to 12 1bs., 1314e; do., large
hams, bone out, rolled, 14c; do., small 15¢; Windsor bacon,
backs, 14c; spiced rolled bacon, bomneless, short, 11e; do., long,
12Y,c¢; Waltshire bacon, 50 lbs., sides, 15c.

X

WOOL.—Demand quiet.—Canada fleece tub washed, 26c to
$28c; Canada fleece, in the grease, 18¢ to 20c; Canada pulled,
brushed, 30c; Canada, pulled, unbrushed, 27c to 29¢c; pulled
lambs brushed, 30c to 32c; pulled lambs, unbrushed, 30c; N.W.
merimos 18¢ to 20c. A London cable says:—A miscellaneous
seleation was offered at the wool auction sales. Competition
was occasionally quiet and offerings were frequently with-
drawn. A large supply of medium greasy sold fairly well, but
low grades were weak. Fine merinos ruled about unchanged
from last week. Crossbreds were rather easier.

LA BANQUE NATIONALE.

NOTLCE—On and after Friday. the first
of May next, this Bank will pay to its
Shareholders a Dividend of One and
I'hree-Quarters per cent upon its Capital,
for the three months, ending on the 30th
April next.

The transfer book will be closed from

the 16th to the 30th April next, both
days mmelusive.
The Annunal Meeting of the Share-

holders will take place at the banking-
house, Lower-Town, on \’Vedpesday, the
20th May next, at Three o’clock p.m.

The powers of attorney to vote must,
to be valid, be deposited at the Bank five
full days before that of the meeting, i.e.,
before Three o’clock, p.m., on Thursday,
the 14th of May next.

By Order of the Board of Diractors.
P. LAFRANCE,

Manager.
Quebee, 24th March, 1908,
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CHARTERED ACCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, GROSS & MENZIES

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

EDWARDS, MORGAN & CO.

18=20 King St., West,

G. Edwards, F.C.A. | T. 8. Clark. - |

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15)% Toronto St., - Toronto.
52 Canada Life Bldg., Montreal.

Hvenry Barber & Co.

Accountants & Assignees
— OFFICES——

No. 18 Wellington St. East,
TORONTO, Can,

W. & R. M FAHEY

A\ ccountants, A uditors, E te.
501 McKinnon Buildingy TORONTO, Ont.
TELEPHONE MAIN 65.
£ Wm.jFahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

8

Acid, Carbolic Cryst. medi. .. .. ..
Aloes, 0ape .. o oo os oo o0 oo oo
Alum .. .. ORE T s G
Borax, Iftt'ss'
Brom, Po v
Camphor, Ref. Rings .. .-
Camphor, Ref. oz. ck. .. «
Citric Acid .. oo oo o
Citrate Magnesia, 1b.
Cocaine Hyd. 0z. ..
Copperas, per 100 1bs. .. o
Cream Tartar .. .. so oo oo oo *°
Epsom Salts se eo oo os v
GLycerine .. se oo oo oo oo o0 o°
Gum Arabic, per . eetas tde
Gum Trag .. o o« oo
Insect Powder, 1b. .. oo on oo
Insect Powder, per keg,
Mentg?l, Ib ool e’
Morphia .. «o o .o oo
0il Peppermint, 1b. .. o
Oil, Lemon .. «s «o oo oo oo oo
OpIUM «o oo 5o oo oo so oo o0 o0

ES

OO oW OO O HARNROOHOOHOOKLOOHIHNOO O O &®
PR iC ottt ot e P e

. 00 40 @0 oe

e o8 se oo

ae ss oo

Phosphorus .. .. «. «e «o oo
Oxalic Acid .. <. v o0 oo
Potash Bichromate .. .. .

Potash Tedide .. ..
Quinine ..
Strychnine .. .. ..
Tartaric Acid .. ..

.
EPREE 7w R LR g

COONOOCORHWWROOOOOHOOKOOHHOOHOD @
RO ST 00 N et et © -7 © O UY TR O G i B D =1 D DO D i i 22
\to'J\a\coctcngoooﬁ’ugmamwwggqmomgcsc e

ee s ee os oo

Licorice.—

Btick, 4, 6, 8, 12, & 16 to 1b., § 1b.
DOXEB oo oo oo as ss oo oo se se o8

Acme Licorice Pellets, cans

Licorice Lozenges, 1 & 5 Ib.

cans ..

o
g88

A. H. Edwards. |

CHARTERED
ACCOUNTANTS

TORONTO, Ont.

F. P. Higgins. | W. P. Morgan.

WINTPRS OFFICE: Edwards & Ronald, 20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

)

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
§ MELINDA srhger, 1oromto.
Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

Automatic Elevator
Wanted.

At Lcwest Up-te-Date Figurs.:

3haft already prepared.

Journal of Commerce,

182 St. James Street, &

-~ = —4
 Tavanes ap AL IusorerReview
DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Joint Stock Enterprises.

I>:SUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subseribers . .. 83 a year
british Subscribers .. .. .. £1 Stg.
American S ..$3.52 a year
Single Copies. . Jisa el s, 200 6a0ly
Extra S50 BO) e 200 1S
P 40 (B0 to' “T00)  mselboRrt

(100 and over). 10¢c *

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.

EZ We do not undertake to return
unused manuseripts,

Chartered
Accountant,

W.J. ROSS,

BARRIE, Ont.

COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesals.
HEAVY CHEMICALS— §c. $o
Bleaching POWder v¢ «u vo oo os oo os 150 250
Blue Vatriol s " e L e e wean 000 O DT
Brimstone “yo .. WL set vaiteet ea e we. " 520007 250
Caustic Soda .. v. . ee e on oo oo 225 250
Noda-TASH . o JHAR T Rl SRS N i e
Boda Biearb. Juihysiaeseise balive, ve i1 75152408
SaltoSoda o0 PRSI i en Ve ae wes a0, 80’ 40000
Sal. Soda Concentrated .. +o oo «e oo 150 200
DYESTUFFS—
AreRtl VOOIN s 1455 35§57 wword woiiok N2 D
Clbehs - s S el o8 - E s e e ggé
léfl Lﬂgwoodd.. . oe oo
ip Logwood .. .. oe ‘
Indigo (Bengal) .. . . e igg f?g
Indigo (Madras) .. .. .. <ses 070 100
Gambierisies oo o or o 006 067
Madder oites o Velde os lesiss v qe 009 012
BURUBE ¢ .S 5als5 68 uladien solwd hauae 85 00 95 00
Tin Crystals .. .o oo vo ve oo ee we oo o0 00 840
FISH—
New Haddies, boxes, per 1b. .. .. .. 009
Labrador Herrings .. s o A 5 50
Labrador Herrings, half brls .. .. .. 3 00
Mackerel, No. 1, D8ilS v os oo wo. oo 175
Green: (ol N0 Il ol e as oo es ssl.as 7 00
Green Cod, large .. aeir e by s 8 00
Green Cod, small .. AT 5 50
Skinless Cod .. .. . e oo oo os 5 501
Salmon, brils., Lab. No. 1 /s. ss-ebiee 13 00
Salmon, half brls. .o «o oo oo oo we oo 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbia, half brls. 7 00
Boneless Fish .. o s v o0 oo oo oo 005 9 G54
Boneless Cod .. .. ee ee 0053 0 06
Skinless Cod, case s oo 000 550
Herrings, boxes .. e se 010
FLOUR—
Choice Spring Wheat Patents .. «« «« 610 0 00
36CONAS oo os o5 s oo oo do se ss oo 550 5 60
Winter Wheat Patents .. .o oo oo oo 5 30
Straight RoOIer. icuivee oo os. oo 475 500
%Lraight bags .. 225 235
LR e e o 180 1
Rolled Oats .. 3 ?g}
Cornmeal, bag .. .. 167 17
Brafn,sin i DARE i oo s fiae cou b, 06 o® 23 00
Short'sl. in bags.. .. v e s s ee e 9o 50 28 00
JOuillie o. se de 3 ew e o# we e ea g g
do Straight grain .. .. oo oo oo ég 88 g? g
FARM PRODUCTS—
Butter—
Creamery, Townships .. ve e oo oo oo
A0 ONEDEC ey foe ies ssleat ae 029 T08T

Townships dairy .. ..
Western Dairy ..
Manitoba Dairy .. ..
Fresh ‘Rolls ;..\ .. .

Cheese—
Finest Western white «. .. .. .. 2« 013 018}
Finest Western, coloured .. .. .. «. 013} 018}
Finest Eastern .. .. .. .. .. .. .. o« 0124 0 18}
Eggs—
New Laid, No. 1 .. o¢ ae s a5 00 o6 020 021
New Laid, NO: 8 oo as oo 50 5s ss'ses. 019 02
Belected «o' co ov s oo o5 os ss se 00 000 028
Limed .. . oo oo oo oo o0 o oo oo 000 0 00
No. 1 Candled 4. vs oo oo oo oo oo oo 000 0 00
No. 2 Candled «. «o oo oo oo oo oo oo
Sundries—
Potatoes, per Dag .o «s o oo oo oo oo 085 110
Honey, White Clover, comb .. «« oo 012 018
Honey, extracted «. «¢ «s oo oo oo oo 0 08} 0 104
Beans— 000 008
Prime .. .. «e «o oo oo oe oo oo ve
Best Iund-picked ee o0 00 @0 00 oo 0 170 18
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
Name of Article. Wholesale. Name of Article. Wholesale.
GROCERIES— Galvanized Staples— 8 ¢c 8e
$c8ec 100'1b. box, 1% t0 1% ceiee seins ve 2 8
Sugars— Bright, 1% to 1% .. 9.4: s en e we 0w o 15.
gtandard Gl}'}anulated, barrels .. .. oo :§0
ags, 100 1bs. .. «¢ ce o0 e s . .
Exg Ground, in l:)arrels s g 'ég Galvanized Iron—
G d, 1 0XE8 oo oo oo s
ngde;gg,n in“tl)arrels OO T 5 00 Queen’s Head, or equal gauge 28 .. .. 4 65 4 85
Powdered, in boxes .. .. .. 5 20 Comet, do., 28 gauge .. .. .. .. .. 4055 470
Paris Lumps, in barrels .. . 5 45
Paris Lumps, in half barrels 5 b5
Branded Yellows .. .. .. .. 4 60
Molasses (Barbadoes) new .. 000 031 Iron Horse Shoes—
Molasses (Barbadoes) old 0 31
Molasses, in barrels .. .. 0 33 No. 2 and larger .. . 3 65
Molasses in half barrels . 0 33 No. 1 and smaller .. 3 90
Evaporated Apples .. .. ¢ oo oo 011 013 Bar Iron per 100 lbs. .. . 190 200
Am. Sheet Steel, ¢ ft. x 260 230
A:m. S}t}leett s?teell, 6 ft. x 270 28
fos Am. eet Steel, 6 ft. x 270 %90
Raisins— Am. Sheet Steel, 6 ft. x 2 60 f! 90
GOITHIABL o alot 5 s wtis s skl L atasriasiae oy O 0817011 Am. Sheet Steel, 6 ft. x 285 295
L0086 MUBC. s “so o5 iw sa ss ve os 020 02 Am. Sheet Steel, 6 ft. x 215 ft., 28.. 3800 310
Layers, London .. .. +o oo sc oo se 220 225 Boiler plates, iron, 34 inch .. .. .. .. 2 50
ot I OB Y 1 o o o4 s o g miam . 2 A2 25, Boiler plates, iron, 3-16 inch .. .. .. 2 50
Rteat Daasart, o fod s e bs o) esiise . 24022750 Hoop Iron, base for 2 jn. and larger 2 85
Royal Buckingham .. .« e «o oo o 3 00 Band Canadian. 1 to 6 in., 30c; over
e A 4 0 base of Band iron, smaller size .. .. 2 3b
Valencia, Selected .. .. .o «s «¢ «o oo 0 (5{ 006
Valencia, Layers .. .. .« «o +o +o oo 006 3(5*
R 5 s LA el v, o S ve ea 7
Dl bt S R (I
PRETAS oo o0 asivs, ‘on se se ks, 0e ee 7
VOSEIZZAS «v se ss os oo oo os sa oo s 0 08§ Fuil Polish .. .. (. i e 4o o0 oo vo 3 85
LR i oy o MAJESTIC POLISHES, LIMITED, TORONTO, ONT:, Ordinary, 52 sheets .. oo .o 201 2%
Prunes, French .. .. .. <+ «s 2o 0 s 008 011 Ordinary, 60 sheets v v e oo os oo 2 30
Figs, in bags .. .. .« «s +x co o =« 005 006 Ordinary, 75 sheelS .. .. +o oo oo oo 2 90
Figs, new layers .. .. .. .« es oo oo 0074 011 Black Iron Pipe, 1 inch .. .. +¢ «» 2 87
. 8gineh .. .. .. .. 2 37
% inch .. .. .. .. 2 %9
L r \ % inch .. .. .. .. 3 90
WM HUTIUN & SBN 1§/ lirrl‘g}}: g 560
32 336 A S s n e ge
Standard B. .. .. «s s ss ee s ee ¢ : 7 65
Pattiy) per £100 108 o 's5 coes 485 44 ' %l/" ;:gg i S 9 18
Pot Barley, bag 98 1bs AT 00 225 SN 12 24
Pearl Barley, per Ib. .. fe ek O OB 0% — Manufacturing—
Tapioca, pearl, per lb. .. e 80'(7);4‘ 8:);
sczig,T;pllbo.ciir;é e 095 0974 CUTLERS and SILVERSMITHS Per 100 feet net.—
Peas, 2 lb. tins .. .. o oe 09 137
Salmon, 4 dozen case «e so 090 205 I 2 inch .. .. .. .. 10 08
Tomatoes, per dozen is es 1925 127 ‘“CROSS gi"i} %“5*. "0"136-131“01‘ Diamond .. v 073
i AR L o) e ke e e Y 0 92 ” eel, sSpring, 85 wia) il s ies Jae
Sring Beatls 0 0% | ARROW Steel  Tire, 100 1DS. .. .. s ss o0 ou %
PRAND Steel,” Sleigh shoe, 1001bs. .. .. .. .. 2925
Silt Stedl, Toe Callke t.hvs viates oo vitlon 3 06
e g:ee}. P{Iachine&‘v GEASSER i iy 2 85
i 1 1b. bags, gTosS .. .. «« oo 1 5 . . . eel, Harrow Tooth .. .. <« s o0 40 2 55
il el L g T e 27 | Sheffield, Birmingham
51b. 60 bAgs ee eo +v . 28 d\ond
;otl)bibfz.?a:g.! il 1S i 118 an onaor, Eng' Tin Plates—
‘Coarse delivered Montreal lsli;gg ; 80:(7\’ e 10 Coles g eirn i st P
Butter Salt, bag, 200 b6, .. .- .. .- 1°5% CANADIAN SHOW ROOMS : R O s ek 4 60
bris. 280 1bs. .. .- . 2 10 3 S T S O RO O
Cheese Salt, bags, 20 Ibs. .. .. - - 15 | 417 and 419 Lindsay Building | Rucian Sheet Tron .- o2 0 00000 7'7b
bris. 280 1b8. «o oo oo oo 210 -ussian eet IToN .. .. .0 oo e o0 009 0
Lion & Crown. tinned sheets .. .. .. 10
MO~NTREAL. 22 and 24 gauge, case 10t8 .. .. .o oo
40 GRURB TN P via, vis/ 1o 4l 4ind snibia atnoiy 800
Coffees— Islead: Pagh-per 200 Ibs i S sl sabes 5 50 ggg
) i ST e Sl b ol PN et e R SR
Seal brand, 2 Tb. Cans .. .. <o ee oo 032 W. J. Grant, Manager. | st o0 i, 750 les 5 per ‘cent o 6 50
1 1b, CANS «o oo oo oo oo oo 033 Lead Pipe, per 100 lbs 7 00
Old Government—Java .. «e so se oo 031 P rastl in g per b
Pure MochO .. «c oo oo oo oo oo oo 0 24 less 5 p.c.
Pure Maracaibo .. .. oo o+ oo od o 018 Fina
Pure éIan;aica RN P T AR grt a
Pure Santos .. .. o co o« 2s ve es ee 7 ot 3
FADCY RO <o ve vr ns oo om ov o0 o8 016 CONSUMPTION OF PULPWOOD BY Spelter, per 100 Ibs. .. .. . 7 00
PUre RIO s v cx i wa'ios osios o0 o8 o0 015 THE U.S. IN 1906 hee € ae 0o oo 4 en o ““ 17 860
Black Sheet Iron, per 100 1bs.—
i ;! That the pulpwood consumea in the 0000, e
Y Hysons, COMMON .. ++ oo s 0 0 ok 1 . 3 ' y € te hh et en e ee ee e
Ygﬁgg Hysons, best grade .. .. «« o« g‘zg’ 8:3 United States is rapidly ‘neressing in am- ég Eg ;(4) gggg Mol S A A e I gi(b) gzg
FADANE (o) Jain Vasrad e |ate depryeis-sien s sl o 25 4 = et et se ss ws sese e 9
Congou .. . .. W .o.e 021 025 ount and value is known to everyome, 2 gange .. LUV UTI L 08 208
Ceylon .. «. +« +i we deige e we0e 022 085 ) 7 * BAUgE .. .. .. .. . coev oo D5 omo
Idian .. .. «o o se ¢ se es s es 0o 022 08 but accurate figures were not available
until quite rece vhe 5. For- Wire—
HARDWARE— 1 quite recently when the U.S. For LA
est Service issued a special circular (N ain galvanized, No. 5 .. <o ¢ oo se -
in: oeck, L., & K, ss se w0 43 2 i a nti " 0 0. se es o5 00 08
= glock, strail%s, S A SRE 842 0) in which the consumption of pulp go do No, A5 S Ve §§8 ggg
Tin, Strips, per Ib. .. .o s0 oo co on s . : - ¢ : o do Into i b WIS ISP R S
2R SR At S e wood in 1906 is compared with that of do 40 Nou g s o1 et 3?;2 g:g
1905 and previous years. Before 1905 ‘33 : ?j?; %3'. lli 2 e D e S
Cut Nail Schedule— i statisties of this kind were collected by gg gg %’g; {g G Shas 08 2;3 2?2
Base price, per Keg .. .o ss oo lee os the Bureau of Census, but the dem: Barbed Wine' oi e vs isies oo 50 s - 4:80 4 40
404, 50d, 60d and 70d, Nails .. .. : ? : y e demand for Spring Wire, per 100, 1.%5 .. .. ,. ., 2,9 Lob
Extras—over and above 80d .. «o oo g0 09 reports that would be published more fre- Net extra, ; y Montreal.
e e AT U A A 000 08 quently than those which issued from the N T i s e ke N Y
Noed e T 000 0om Bureau of Consus was so graat wmay the  popp— ;
3, dnch .o o ea ne Coaiae [ BE0 0 ‘8“; work was undertaksn by the Forest Ser-
B-16 inch .. .+ +o so oo 3 4 : < il Tl T R R SRR SR e
; ;ﬁlgnph};. s 1 §25 vice with the co-operation of the Census. ~do'%16 and wp .0 [ [ [1 1111 1 0 104
16, iNCh oo wa we e ee ps R T R
oot Chain N3y oLt 840 38 The condition of the pulp and paper in- 8 $ui Zn v irnrt oy
2;16.."."f.'f. IR grigg 3¢5 dustries in the United States, the value Manilla, .7'1?. affd‘lm‘g" Soiiascics jop g}g‘
B 1. s gs me se se ws e 365 of the woodpulp cons : & e RS L T
7% and 1 neh oo e e 305 345 P Wied andt. She vl Ll o e TS B b S e 01056
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| 30 sSTATION STREET, | Saddlery & | WALSALL. Enaano.

T. TAYLOR,

WHOLESALE

BEEERE

Harness [lanufacturer, Etc.

A o I S

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

WIRE NAILS—

&d ‘extra ., ..
2d f extra .
3d extra ..
4d and 5d extra
6d and 7d extra
8d and 9d extra .
10d and 12d extra
16d and 20d extra
20d to 60d extra .
Base .. ..

BUILDING PAPER—

Dry Sheeting, roll .
Tarred Sheeting, roll .. .. v vr oo oo

HIDES—

Montreal Green Hides—

INORATORE ML S i de N ue’ o
IRORLERAT AN 0SS T, O e e
BOnEreRlaNOR Cl R il s v be s oo
Tanners pay $1 extra for sorted cured

and inspeeted’ <ir. s Ve he aieal s
e b R AR T S R i
LR e e et D S e i
Spring Lambskms. each esies se wu e
Ralalangd NoN I N S e e
ORMskInay Nos B Toog s Jini ot 0 e
Horse.Hdes o5 0 TN T e S s
Tallow.rendered: <o ser vui v inet se -ae

LEATHER—

No., 1, 1 T W) e LAY et i (e

No. B, A, B0lQ ool asivs el ieeive 5e

Slaughtex No. A o e, oo

nght, medium and heavy oo Yaa i dad
No.

BHIATneRR L e v ae e
Upper, heavy e aF S PR Ky Y
Upper; lght ooieel e veiss

Grained Upper ..
Scotch Grain
Kip Skins, Freneh
English .. .. e et a s e
L0001 1 6T R NP ARG SR e
Hemlock Calf.. . e o
Hentloek, - aght i a8 el el
French Calf .. ..
Bplits, light and medium .. «s oo o
SPHE Theavy 5 i an e eeibe wabis
Splits,< Bialll .. 0 aartes Vetas \aes e
Leather Board, Canada .. .. .. oo o+
Enamelled Cow, per ft. .. .o <o oo oo
Pebble Grain .. .. ..
Glove Grain .. .. .

“ se se ss se es we

ORI L b Sia (in s a ol e e e
Brush m.)m I\ld ST I R P
Buffif. oo « ea, ok wn sa sia’ we lew
Russetts, hzht 4 6 ee e ey e 06, 0
Russetts; NeAVY .. us oo, as, oo og as os
Russetts, No. 2 .. S ey

Russetts, Saddlers’, e e n
Imt. French Calf .. .. ..

Engtinh Qak, Tho'sisus sepei oslve:ve
Dongola, extra .. din'i o (wa [ o u aer e
DOnEata: NOw 1 e wi ot iotine e fod as
Dongola, ordinary .. .. es es v oo an
Coloured Ppbb]es S RN N e
Oolonred Cal. e i isv o fad dad as

ooe
888

—C oo
8883
ovwos o

DO U0 OO OO O T e O [ (S

40

E

coo
[=3=]
O ~T

82ER

:oooocowooooccoooeoocu—ooocooooooccoco
P - ey CO B bt O D et e et e DD DD -]
S iR e et e P P I IO

ters of paramount interest vo Canadians,
whether they believe that there should
be no restrictions placed on the export
of pulpwood and wood-pulp, or whether

they are of the opinion that the wood

should be manufactured into pulp and the
pulp into paper here in Canada. All the
wood imported into the United States
for the manufacture of pulp comes from

Canada, and the amount has increased

trom 369,217 cords in 1899 to 645,428 cords
in 1905 and 738,872 in 1906 (these figures
are for the fiscal, not the calendar year).
The increase has been confined to spruce,
the exports of poplar having fallen off
nearly 25 per cent between 1905 and 1906.
Canada exported, however, about 10,000
tons less of wood-pulp to the United
States in 1906 than in 1905.

The consumption of wood of all kinds
in the manufacture of pulp in the United
States in 1906 exceeded the consumption
of 1905 by 469.053 cords, there being an
merease in all kinds of wood used, ex-
cept balsam, witich fell off about 40 per
cent. The increase in the consumption of
poplar was very slight, but more tnan 40
per cent was added to ‘he quantity of
hemlock used, and the increase under the
heading “all other” was more than 100
per cent, showing that the scarcity of
spruce is forcing manufacturers of wood-
pulp to use a great variety of woods which
formerly were mnot utilized in this way.
The woods classified in the circutar re-
ferred to above are, in the order of the
quantity consumed, spruce, poplar, hem-
lock, pine, balsam, cottonwood.

The total consumption of wood in the
United States in the manufactire of pulp
was 3,661,176 cords in 1906.  Three pro-
cesses were used: 1,197,780 cords were
made into pulp by the mechanical pro-
cess, 1,958,619 by the sulphite process and
504.777 by the soda process. Nearly all
the hemlock is manufactured into pulp
by the sulphite The average
price per cord of wood in 1996 was $7.21,
$1.65 higher than in 1905. There is no
duty on pulpwood imported into the
United States, and the duty on mechani-
cal pulp is only $1.66 a ton. TUnbleach-
ed chemical pulp pays $3.33 a ton and
bleached chemical pulp about $5.00 a ton.

process.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
OILS— : $c So
Cod Ofl .. A S e [ 8 1
S. R. Pale Seal .. .. of oo ou oe oe 0e 055 0.3:
Straw SeRL TN R A S S0N00 045"
Cod Liver Oil, Nfd.;Norway Process,’ 100 1 28
Cod Liver Oil, Norwegian .. .. .. .. 120 140
OastorOf] o i e RN 0 B L ey 07 10 88
Castor Oil, barrels .. .. .. .. .. .. 009 010}
LardiOnl ezt 46t it v g ed s ln 70008
Lrd 10T = R S R Rt e 05607 070
dyinmeed, SR 4 T L e UL 000 058
Linseed, boiled «. .. .. o\ oo L +0.0070%0
8]1we PULE, o oniaoh ool b rilas da . éso
ive, extra, qt., per case .. . . o
Turpentine, nett .. .. .. .. .. 0972 073
Wood Alcohol, per gallon .. e 100 1325

PETROLEUM—

Acme Prime White per gal. .. .. .. 0 15§

Acme Water White, per .;al oe iale.se 017

AStrRly per gRl s 65 SN I 020

Bemme, o EE e R P R 0 28

CRBOHNG, er 8l AT ol Ty o i 023

GLASS—

First break, 50 feet .. .. .. .. .

Second Break 50! feet . il he 180

First Break, 100 feet .. s emeetested 3.2

Second Break 100 feet o4 ke w e L8 345

Third Break .. .. .. SRR PR 39

Fourth Break .. .. .. .. Wy 420

PAINTS, &e,— \
725 750
(&

L ad 1{)11“81 5(3 to 100 1bs. kegs 640 665
Do N02......"” S v
Do. No. 8 .. .. S% 608

Pure Mixed, gal. . 180 150

White lead, dry . 60 750

Red lead, .. .. . $% 059

Venetian Red, Engllsh 7 175 200

Yellow Ochre, h‘ench Ve 150 225

Whiting, ordinary . 045 0 50

Whiting, Gilders’ T 060 070

Whiting, Paris Gilders’ .. .. .. 085 100

English (“emont. CABK. iy iR ae e e - 200 21008

Belgian Cement .. «v vovs cevn o0 oo 185 190

German Cement .. S wn se il ae e 10 008 OO

United States Cement .. .. .. .. oo 200 210

Fire Bricks. per 1,000 .. .. .. .. .. 17 00 21 go

Fire Clay. 200 1b. pkgs. .. .. .. . oo 075 125

Rosin, per 100 1bs. .. .. .. .. .. oo ool 250 5 0@

Puttv in bladders .. . o
Parish Green in drum, 1 1b. pkg, astion
Kalsomine 5 1b. pkgs .. ..

Glue—

Domestic Broken bheet YA L AN
French Casks .. .. St DR gtl)g 8{5
French, barrels .. 5, Ve hek -
American White, barrels .. .. e ee 016 g};
Coopers’ Glue .. .. .i vu o o0 ve oo 019 020
Brunswick Green ., .. .. .. .. 004 010
French Tmperial Green .. 012 0 16
Yo. 1 Furniture Varnish, per gal 085 09
a Furniture Varnish, per gal. 075 080
Brown, Jepan no 8 1 Sl e e .. 08 09
BIgele Jolan i 5 r eI e e T ek il 801 0B
Orange Shellac, No. 1 .. .. .. «v .. 225 285
Orange %hcl]ac, PUER G e el e sd ap - RSB 2YEE
White Shellac .. .. ... e ee ee 290 295
Putty, bulk, 100 Ib. barrel . e we 140 142
166 167
N24 025
011

e ee ee we
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CONTRACTORS TO H. M. GOVERNMENT,

MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.;

ADMIRALTY AND WAR

M. Inst. Mining E.

Graham, Morton & Co., Ltd.

WIORKS and
HEAD OFFICE,

London oOffice:—| ennox House, Norfolk Street, Strand, W.C.

Engineers & Contractors,

Australlan Addrees:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.,

Hunslet, Pepper Road, LEEDS, Eng.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT.

Name of Article. WholeSsale.
WOOL— $ e 8§ c.
Qanadian Washed Fleece . 02 v 16
North-West .. .. .. .. .. 01y 20
Buenos Ayres .: 032 040
Natal, greasy .. 000 000
Cape, greasy .. .. 019 028
Australian, greasy .. .. .. .. a0 00
WINES, LIQUORS, ETC.
Ale—
lish, qts .. .. .. 240 250
gghsh plsve o 160 16
. Canadian pts. .. .. +0 o0 oo 08 150
Porter—
Dublin Stout, qts. .. 240 2’ 50
Dublin Stout, pts. .. . 160 165
Oanadian Stout, pts 160 165
Beer, U.S. .. . 126 140
Lager, Canadian .. .. .. <« o 080 140
8pirits, Canadian—per gal,—
Alcohol 65, O.P. .. .. «v oo oo oo oo 450 4 R0
Bpirits, 50. O.P, .. .. .. ¢ cc oo oo 410 420
TR e S SR R BT S
ub Rye, U.P. .. .. .0 os oo «o oo 860 380
Rye Whiskey, ord gal. .. . s e 209D 9 BO
Ports—
TAITARONA oo oo oo oo ae a0 oo oo oo ] 80 200
Aportos .. .. .. .. .. e te ee we ee 200 500

Sherries—

A-ontﬂlado (Lion) ..
Brands .. <. s

o w
&g
o
88

Clarets—

Medoc
8t. Julien ..

-
8%
on
8%

e we ae se ae se e ee

AMOUNT OF SALT FOR BUTTER.

There is a great value in having rules
to go by, which simply means system, in
whatever we undertake. The salting of
butter is an operation which many peo-
ple, housewives and buttermakers, perform
Good  butter-

makers have found that when the butter

largely by guess-work,

is in a medium soft condition after being
worked, from three-fourths to an ounce
of salt is not far from the correct am-
ount. The amount of salt to add depends
on the condition of the butter as to the
amount of moisture it contains. The
salt is not taken in by the butter fat,
that is, it is not dissolved by it, as many
suppose, but is dissolved by the moisture
contained in the butter. Best results

are obtained by allowing the butver to'

drain well after washing and then apply-
ing the salt. In no case should salt be
added till the butter has assumed a ga-
thered condition. It is also important to
have the water evenly distributed through
the mass of butter. Sometimes when the
butter is not worked and washed well,
there are pockets and crevices left full of
‘water. In this case the butter will not
be uniformly salted, but will be salty in
streaks, the particles of butter near the
pockets containing more salt than those
farther away. If the practice of work-
ing the butter and getting it to a certain
condition each time is followed, and then
a definite amount of salt ‘added, better
and more uniform results will be seenred.

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

Champagnes—
$c 8o
Marq, de la 'Tour, sees .. .. ., .. ., 11 00 12 00

Brandies—
Hennessy, IRaLl Uo.: e iod el vehs - lva .
Martel, case .. <o eoive 0uwe we ve ae lg gg %g?.g
Otard, gals. . : ss 2o oo 400 000
Richard 20 years flute 13" qts, ‘in 17 50
Richard Fleur de Cognac do ., .. .. 15 50
RxchardVSOP 12bate T A 12 25
Richard V.O., 12 qts. o ive o e 9 00
Scotch Whiskeys—
Bullock Lade, E. E S. G L3 aart o R
Kilmarmoek .. coo. o0 00T lggg%ggg
Usher’s 0.V.G. troe ee o0 900 9
Dewars extra spec. teeee e 99 3
Mitchells Glenogle 12 qts .. g 930
do Special Reserve 12 qts U et 8 00
do Extra Special, 12 qts, .. .. .. 7190
do Finest Old Scotch 12 qts <o 12&?
Irish Whiskey—
Powerlsuats ' ovad na ol i .
Jameson’s, Gts. 1. .. .. .. . lg%igg
Bushmill’s . o vo i « 95010 50
Burke’s .. .. « 8001150
Angostura B1tters, per 2 doz. . « 14 00 15 00
Gin— :
Canadian ngreen cases .. .. .. .. .. 550 58
London Dryciy oo oL by 0L vy ey ca be 725 800
Plymouth .. .. .. .. Sy e nensrs 4 w00 S0,
Ginger Ale, Belfast, “doz, .. .. . .. 130 140
Soda_water, imports, doz. .. .. .. .. 130 140
Apollinaris, 60 qgts. .. .. .. .. .. .. *700 780

OFFICE LISTS;
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PERPETUAL CALENDAR

FEBRUARY

1908

SUN

Mon

Tue

Wed

MARCH

1908

ports from Ingland,

-Australia and New Zealand, and

Tue Wed

Thu

Sat

15 16

22 23

29 30

FEBRUARY, 1908, 29 DAYS.

10 11 12

17 18 19

24 25 26

31

13 14

20 21

27 28

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

,Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

Founded by the present

Editor-Proprietor in 1875,

BRITISH BUTTER SHORTAGE.

A compilation of recent consular re-
just issued . from
Washington, gives some interesting ob-
servations on the recent shortage of but-
ter in that country, the causes which
have led up to it and the opportunity pre-
sented to American butter traders for ex-
port business, Consul General Robert J.
Wynne quotes from the London Daily
Telegraph of February 10, as follows:—

The shortage of butter arrivals from
Australia started in the autumn of 1907,
has continued ever since, and there is a
practical certainty of its lasting unwit the
spring and summer butters from the Con-
tinent of Kurope and the British Isles
come along.  For many years past our
winter supplies of butter have mainly
come from Denmark, Sweden, Siberia and
mer-
chants and brokers have to rely on this
source in ovder to supply the wants of
the British public in London, Manchester,
Liverpool and other large centers of con-
sumption.

Taking Denmark first, 1907  showed
a-decrease of 38,000 hundredweight. Rus-
sia and Siberia  sent us 50,000 hundred-

weights more than in the previous year;
Australia’s figures fell from 901,786 hun-
dredweights in 1906 to 857,499 hundred-
weights 1n 1907.  Considering now the
figurgs for the first month of the present
year, the total arrivals show a drop of
87,000 hundredweights; from the colonies
we received 119,000 hundredweights,
against 174,500 in January, 1906; from
foreign countries our imports in the same
raonth  were 228,000 hundredweights,
against 260,000 for January, 1906. Con-
sideration of these figures will easily show
the good reason that exists for the panic
in the butter market. Skilled buttermen
assume, from the weather conditions that
prevailed in Australia in the producing
period, that nothing in the direction of a
serious recovery can take place this
season, and that there will be a shortage
of something like 500,000 boxes of butter
(12,500 tons) by April.

Consul Walter . Hamm, at Hull, un-
der date of February 14, writes thuy ¥ing-
land’s prices of agricultural produce are
almost, wholly controlled by foreigners.

Hull does a large trade in butter with

Denmark, Sweden, and Russia. From in-
] )

formation gathered and collated from

many local sources it appears that there

is practically no butter procurable, even
at the advance, in the city until the arri-
val of the next butter boats. “We have
not an ounce in hand,” said one firm of
1mporters. Questioned as to the rise,
they said that since last week there had
been a rise in Danish of about $2.10 to
$2.40 per hundredweight

One cause of the present shortage in
‘the butter market, he says, has not been
touched upon. It is this: The Russo-
Japanese conflict had the effect of cut-
ting off a portion of Great Britain’s hut-
ter supplies. England is getting less and
less butter from Siberia, although it had
become largely dependent that
source of import, and this because the
war first taught the Siberian producers to
send their produce East instead of \West.
While the campaign lasted they got into
the habit of sending supplies to the Rus-
sian army in the Far East. When peace
was declared they discovered that Japan,.
Korea, Manchuria and China were excel-
lent markets. Now, from all the princi-
pal butter-producing districts of = Siberia
special refrigerated trains are dispatched
eastward, to the loss of the European
markets, Germany included.

Mr. Hamin is doubtful of the

upon

future
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for American butter in this city. He
says: “American butter has not gained
the best reputation there. According to
one authority the imports of butter from
the United States into England consist
mostly of renovated.  Such butter has
to be stamped as ‘renovated’ and is exam-
ined as such by the United States in-
spectors before leaving the warehouse.
In appearance and smell it is often im-
possible to discover any difference from
new, home-churned butter, and the fla-
vour is equal to that of many butters
sold at country markets. Nevertheless
it is looked upon with suspicion.”

BRITISII MINERALS.

This department has been sharing in
the general dulness, iron ore being par-
ticularly slow, but with the improvement
in pig iron there has latterly been an in-
creased enquiry for iron ore and some
large contracts have been placed; imports
in January were however less by 337,
179 tons than in Janmary last year, says
8. W. Royse, of Manchester. Of man-
ganese ore there are liberal supplies, and
they are freely offered, but buyers are not
easily found, although values have reach-
ed a low level and are at present steady.
Chrome ore also is plentiful, and is
steady Zine ores are neglected, con-
sumers are well stocked and will only
consider something quite tempting. For
pyrites there has latterly been .a good
deal of enquiry, and contracts have been
placed but for smaller quantities with
some expectation of decreased consump-
tion this year. In brimstone there is no-
thing new, values and imports continuing
about steady. DPhosphates of lime have
some little enquiry, and producers hold
for full values. The China clay trade
which has had a long spell of activity is
now easier, through concealment of Am-
erican orders and a diminished enquiry

generally.

CANADA’S TRADE.

The trade returns of the Dominion for
the month of February and for tne first
eleven months of the current fiscal year,
which ends on the 31st instant, have been
issued.  The present commercial depres-
sion is reflected in the continued falling
off of imports, which began with Decem-
per last, although exports, on the other
hand, show a gratifying increase.  For
the last monthg the imports amounted to
$21,604,133, a decrease of $3,803,333, com-
pared with February of last year. Do-
mestic exports amounted to $14,636.818,
an increase of $2,015.961. Exports of
foreign products totalled $832,477, as com-
pared with $1,075294 in the correspond-
ing month of 1907. TFor the eleven
months of the current fiscal year the to-
tal trade amounted to $589,755.974, am in-
crease of $30,156.704. TImports totalled
$328,321,453. a gain of $24,798,784, and ex-
ports totalled $261.434,521, a gain of $5,-
357,020. lixports of the products of the
mines increased about $2,400,000: agricul-

ture, $14,700,000, and manufactures $1,-
835,000. Exports of fisheries fell off by
$160,000; forest, $1,700,000 and animals
and other product, $12,150,000.

RAILROAD EARNINGS,

There ig still a considerable decrease in
the earnings of leading railroads, total
gross earnings for the two weeks of March
for all United States roads reporting be-
ing $8,765,918, a loss of 13.8 per cent; for
the two weeks of February the same
roads showed a loss of 15.8 per cent.
larnings of United States roads for the
two weeks of March and the same roads
for a like period in February are com-
pared below; also the more complete re-
ports for February and the two preceding
months:

Gross Earnings. Per

1908. Cent.
$8,765,918 Loss 13.8

8,171,295 Loss 15.8

March 2 weeks ..
Feb. 2 weeks .. ..

February .. 37,643,336 Loss 11.5
January. .. 41,217,976  Loss 10.0
December . . 47,189,865 Loss 6.4

Total gross earnings of United States
railroads reporting for February and in-
cluded in the classified statement are $37,-
643.336, a loss of 11.5 per cent. compared
with February last year. Baltimore and
Ghio, the only one of the Eastern Trunk
lines included, continueés to show a large
decrease, and there is a considerable loss
in the South and South-west. Great Nor-
thern and Northern Pacific of the Pacific
group still continue to report a gain.
The statement is printed below: :

Giross Karnings. Per

1908. Cent.
February.
Trunk Eastern ..
Trunk Western ..
Central Western .

$4,682,348 Loss 21.2
4,150,930 Loss 12.2
4,516,052 Loss 10.9
Southern .. 9,801,720 Tioss 15.7
South-western 7,640,061 Loss 14.0
Paieties £ fs i e8.862,925 5 Galm 9 .9

U. S. Roads .. .. $37.643,336 -Loss 11.5

Canadian .. 4,016,000 Loss 4.8
Mexiean. .. 1,885,598 Loss 2.7
Total . . $43,544,934 Loss 10.5

THE RAIL PROBLEM.

The American Railway and Kngineer-
ing and Maimntenance of Way Association
has actively entered the field as cham-
pions of a new and safer steel rail as a
cure for the epidemic of train.wrecks that
has prevailel over the United States of
latc years. The matter was taken up at
2  recent meeting in Chicago and
thoroughly discussed, with the result that
most of the engineering men came to the
conclusion that broken and defective
rails were a preponderating factor in

“causing wrecks. Tt was decided to refer
the matter to the committee on rails, .

with instructions to prepare a standard
rail section, and insist that the steel rail
manufacturers live up to it. One point
which it is understood this committee will
ipsist upon is the shearing off of twenty-
five per cent from the top of the steel in-
got, so as to remove all the flaws and de-
fects which have in the past been the
cause of many wrecks from broken rails.
This requirement has been on the tapis
in railroad engineering circles for a long
time past, and has been strenuously
fought by the rail manufacturers, on the
ground that it will seriously incremse the
cost of rolling the rails.

The meeting was preliminary to the
ninth annual convention of the associa-
tion.  The rail committee has prepared
a report in which it points out the desir-
ability and the necessity of all railroads
m the country uniting on a single-rail
section, but it does not touch the subject
of rail specifications. A form is sub-
mitted for adoption upon which it is
hoped all the railroads will keep a correct
record of all rail failures. It is expect-
ed that these reports will furnish complete
statistical data regarding the loss of life
and of property caused by poor steel rails.
The association includes in its member-
ship the chief executive and operating of-
ficers of 180,000 miles of railroad in the
United States, and of railroads in Eng-
land, Japan, China, Russia, Africa, Pana-
ma, Cuba, the Philippines, Australia, New
Zealand, Central and South America,
Canada and Old Mexico, :

Statisties show that the railroads of
the United States ordered in January and
February a total of but 25 new locomo-
tives, as compared with 912 in the same

-months of 1907. Orders for new freight

cars aggregabed but 493, as compared with
70,926 in the same period of 1907.' The
tull scope of the let-up in railway equip-
ment business covers at least seven
months, as may be seen by the following
comparison:

New orders August-February:

Per cent.
1907-08. 1906-07. Dec. Dee.
Locomotives—
986 3,317
Freight cars—
15845 208,326 192,481 92.4

2,331 70.2

DOMINION LINE
Royal Mail Steamships.
PORTLAND TO LIVERPOOL.

Dominion, Feh. 22. |Canada, Mar. 14.
Vancouver, Feb. 29. Southwark, Mar, 21
Kensington, Mar. 7. |
Steamers sail from Portland 2 pm.
First-clags rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.

To Liverpooi, $42.50 and $45.00. Teo
London, $2.50 additional.

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local
agent of

DOMINTON TLINE,
17 St. Sacrament St., Montread.
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ESTABLSHED 1837.
Telegraphic Address:
“ Rope, Walsall.”

Works:

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.
Horse Cloths,
Sacking,

Canvas,
&c.

Cart,
Waggon
and

" Rick Sheets,

TENTS and MARQUES for Sale or Hire..

Contractors*to His Majesty’s Government.

Tantarra St., and Selborne St.

G. EDT1ONDS,

+ 60 Tenby Street North,
BIRMINGHAM, ENG

— WHOLESALE UNLY —

g

Best House for Rolied Gold and

Silver Swivels, Bars,
Watch Bows. Ete.

Gold and Silver Hall-Marked Fittings for Leather Albert
Guards. Fobs, Ete.

“)@ H. M. Bilver
i Mounted Best

3@ Hand-Sewn

Leather Watch

e ) e D Guards.
@ @ U Special Value

and Quality

Established 1810,
EMAN" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. -~ - REDDITCH, ENGLAND.

SPRING EYE
[\/ .
\é’ I Ny
- - 1 - -
N | N
2
| 3.
@ERUSTNYESTINE
p 200

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, I

ESTABLISHED 1881,

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

: Drums,
Banjos
bl
PreniT M AND
N SNAHE CMMP .
e Machine
Heads.

Brass and Reed Instrument Repairer.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Mar. 17, 1908,
| INVESTORS
Last Amount Canada s e
Name of Company. Shgx("es Dividend pa?%iﬁ%e paid per | quotations desiring to know the truth regard-
oy oals Share, BEECh ing any investment they have made
or are about to make in any Can-
gﬁ:ig fix;:nca n. me a.n d..M“m? o lg:% 3222 33 288 338 19670 adlan mining company should write
Confederation Life . 10,000 | 73—6 mos. | 100 10 277 t0 the Inquiry Department of The
Western Assurance .. .. .| 25000 | 5—6 mos. 40 20 20
Guarantee Co. of North America ..| 13,872 | 2—S3 mos. 50 50 160 Canadian Mining News, and they
will receive without charge prompt
British & Foreign—Quotations on the London Market, Mar, 8,1908. Market value p. p’d up she and, reliable information and advice.
T'his  paper is the recognized
Alliance ASSUTANCE .o oo oo oo oo oo %g(o)% 10s. p.s 20 21-5 lé} 15 mining organ of Canada, contain-
Atlas .. OO s o5 Sdis e ihin 10 24s $ i s obalt
British ‘and Foreign Marine.. 67,000 20 4 2 91 ing all news pertaining to Cobal
Caledonian .. «o .0 oo 2o goee sk el L0 125.5p.s. 257 doutin T SR and TLarder Lake companies and
2 Life & Marine. b0, 4 50 5 s
GUiraits Tire Rt SG e os 200,000 8} 10 5 10: 103 mines. Subscription, $1.00 per year.
London and Lancashire Fire.. .. .. 89,155 28 26 2} 22" 28 A sample copy of The Canadian
London Assurance Corporation .. ..| 35862 20 25 124 52 53 3 ) :
London & Lancashire Life.. .. . £2‘]tg'640 ggi s’}o 3 s: 49) Mining News will be mailed FREE
Lie ) : G 424 43 :
}i‘{)‘;tﬁ.e# F‘gre&an%lol?i? Fire and 30,000 82 100 10 77 81* to any address for the asking.
North Brit. & Merc. Fire and Luc .. | 110,000 | 34/6 p.s. 25 63 38f 894 Address:
Norwich Union Fire .. .. . 1,000 £5 100 12 110 113
Phoenix Fire .. b . 53,776 35 50 5 84 35 5 R N
Royul insutance Fire and G 130,629 634 20 8 244 254 The Canad[an Mlnlng ews
I gt R T o R A, 240,000 | 836d p. 8 10 10 113 124
L05 SR SR R 45,000 | 15 p. s, 10 4 6 64 TRADERS’ BANK BUILDING,
L
TORONTO, Can.
*Excluding periodical cash bonus.
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E. WILLIAMS & CO.,,

MANUFACTURING JEWELLERS,

Rina Makers and

Jiamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

:—Carved Mounts.

Speciali
rices under new Tariff. ]

Special

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv

Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
®old Medal and Special Diploma of Honour San Francisco, 1894.

London Office :—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montrul
—1 W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

_And we Intend to stav there.

JUVENILES

THE HOLDEN, JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

S. FOLEY,
Editor and Proprietor Journal of Commeree,
Montreal.

Please enter my name as a subscriber to the JOURNAL
_OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum. ‘ i

..............................

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of
Heav~ Steel Tovs-

Tools and Hammers
of Every Description

Phllllps St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brown Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, ete., ete.

WRITE ME TO-DAY FOR PRICES.

PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “ COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, =~ ENCLAND.

* Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich. EnE Y,

‘Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, g :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : : 3

FORW 4RD WORKS,
West Bromwich, - ENGLAND.
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES,

o s
ion of EYE PROTECTORS OR GOGGLES
Made to Order.

BEST HOUSE IN THE TRADE
: FOR COLOURED FLAT GLASSES.
INVENTORS, PATENTEES, AND pATENT WIRE GAUZE EYE PROTEGTORS.

SOLE MANUFACTURERS OF THE
Special Prices to Canadians under the NewTariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Every descript:

Frank R. Pardow & Co., MCKINSTRY&CO

Manufacturers all kinds of

SADDLERY e
& HARNESs, | Bviding

for Canadian Trade, under Sa’ddles-

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Manufacturers of

SEND FOR LIST.

5' Bridge Smﬂl, ¥ 7 WALSM.L, Enghnd. " Special Terms for Canadian Buyers under the New Tariff.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers 6f “PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-cwt. casks for
shipment.

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

ENQUIRIES FROM MERCHANTS, ‘etc., SOLICITED.

Telegraphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON,

BIRMINGHAM
ENGLAND.

Special Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

Works:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHI NERY SPRINGS, h]gh-class quality
g and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALTIES: RAILWAY SPRINGS FOR

BUFFERS, DRAW BARS, AXLE BOXES,
, . LUBRICATORS, BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS hl mm

For GUN CARRIAGES, FUSES, g
ELECTRICAL MACHINERY, l mum
SWITCHES, LAMPHOLDERS.

ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.

PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, Ete., Ete.

Contractors to the War Office, Admiralty, Home,
Colonial and Foreign Railways.

FROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY,
Melegrams:—*“ SPRINGS, OLDBURY.”

LIG)N SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGLAND
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MEMBERS =7
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the ,gerring pond, post free—=Why—because I
want every storekeeper to help push sales. They are a curiosity

of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set .up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

W. TYLAR,

(// 41 HIGH STREET, ASTON,
LZ; BIRMINGHAM ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, tt,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingnam, Eng

€. J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ ELEPHANT, BIR.\IL\TGHAM."
MANUFACTURERS OF

CYCLE EBECCESSORIES

i G
. |

Specialities f f Inflatcrs
TYRE | made to suit
INFLATORS, o either
INFLATOR | American or
CLIPS, &c., &c. English valves

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

‘ VENTNOR' BRUSH WORKS!

NEW J%%?()SJ’ﬁOAD. BIRTMINGHAM, Engs

R T S 4 e e e (i WKW

T

Special terms to Canadiams
under the New Tariff.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
Ll_lgkinds of Household
Brushes made to order.

Special terms to Canadian buyers under the New Tariil,

GEORGE MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,

Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

Cab‘le Aditecs FOR
“REELS
REDDITCH."salmon' Tr(?Ut; Bass, &e.

National Works,

REDDITGCH, - - P ENGLANS

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS.
HAND PUMPS.
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to (anadians under New

18

Write for our New Hlustratéd Price List.

Tariff. 4 '
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.
SPECIALITIES FdR COLONIAL MARKETS.

T S e s

SADDLES, BRIDLES, HARNESS
of Every Description,

1 Persehouse Street, WALSALL, ENGLAND.

R. Nevil

48 Vyse Strect, BIRMINGHAM, England

Pearl Gbods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY.. .
Globe Bilue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, . it AT ENGLAND,

Manufacturers of Blue, Brinaled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS,

Special Prices to Canadians under the New Tariff.

ALFRED SMITH - Established 1994,
aikimas o, CYcle & ANOtO Sundries.

Including:—Screws ang Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
\,V.ashers, Brake Parts, Lamp Brackets;, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., ete.

R e

Albion Works, George St, Parade, - - BIRMINGHAM, ENG.

E. MANDER & SON

BRANSTON ST, BIRMINGHAM, ENG.,

MANUFACTURERS oF

Photo

Lockets and Pendants»
GOLD, SILVER, and GILT.

Telegraphic Address:—* Miniature. Birmingham »
ILLUSTRATED TIST ON APPLICATION.
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JOSEPH GIBSON & €O.,
A. Stokes & CO.. Unity Works, WEST BROMWICH, England.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
« ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Speeial Prices to Canadians under
he New Tariff, ‘

// ‘ FERNS Bros" BEFORE ORDERING WRITE FOR OUR PRICES.

. 77 & 79 CHURCH ST, MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.,

BIRMINGHAM’ ENG. If you are interested in
STAY anp CORSET, CASE HARDENING,

Manufacturer for the Wholesale Trade. Write at once for sam

ple of Case Hardening
We make the most improved Corsets Composition, cheapest and most reliable material

and the latcst fash'on for the Canmadians. on the market for the purpose.

JOHN ELSE & SON,

Established 1860.

T W N
Kobabe & Kuphal | 48 MUNTZ STREET,

42-44 Summer Row, BIRMINGHAM, - - England,

BIRMI NGHAM , ENGLAND. Special Prices to Canadians under the New Tariff,
Telegraphic Address: “ HARDENING, BIRMING HAM.”

MANUFACTURERS

e T BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

METALLIC —— James Westley,
/ : and UNI?AEIEEJ%%EL WORKS,
[ » England.
— wOOD
J:ﬂ Bird

SADDLE NAILS,
e i i g
e CAGES

STAPLES, and DEES.

il

! —ALSO—
nuu|m|umurllrnrulmmlll;IIHIJII;lblIlllll‘llllijll.'llmtm||m|||||,|mmm’m — FANCY N
P B VAL E S BRARN AL |
—— Orown Steam Brush Works,
B - WALSALL, England.
L] Mason & Sons, Manufacturers of the e
*“DEFIANCE ” s e
Manufacturers of Brand of Saddlery
Brass and Copper Circles, German Silver, Brushes.
Including

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Aston Manor, Birmingham. Eng. Specialité : LEATHER HORSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tariff. W
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~Hill &« Smith,

PATENTEES :

Gun & Rifle, & Gun Action Makers

Bell Yard, Price St.,, BIRMINGHAM, ENC.
T T R T [ DR I .

The Canadians have Special
Terms with us. Send for Price List.

[ SPRives oA i SMITH BROS. & HILL, Lo.

Albion Sprin g\‘\‘Worka 2
WEST BROMWICH;LENGLAND;

—

L[CRAMS
s $i

WEST BROMWICH

VOLUTE :

, ‘ KOS&ﬂ“.L
::gRglArq : )y SMlTH B “ LIMITED m{:?::::m
SPRINGS =’ ! WEST BROMWICH ' !

Manufacturers of every description o7°

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WH"EVHETAC;NIGKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.

TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS..

LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP . BSPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPEG‘A'IJTY./ i

@ : Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent in faveur of Great Britain.

M. W. HAMPSHIRE. [The Patgnt * PREMIER”

stitching Machines
Stitch Separators’
Welt Indenters
Burking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { soles & plece-soled

MANUFACTURER OF

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : :.::

5 Stiffeners
Machines 4 middes ,

For . . Shanks, etc,
Splitting Machines
Hammering Off Machines
Vamp Stay Msachines -
And all kinds of up-to-date Finigh-

ing Machinery, also many othes
useful and novel machines and
appliances for the Boot and Shoe

| SOLDERING IRONS, MILK CHURN FITTINGS,
i STAMPINGS, CARRIAGE LAMP AND OTHER
i GLASSES : : 3 : : : 3

Trade.

: [— To be had from the Patentee an

- Sole Maker. Telephone 580

.

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE :JOB LEE, NSNER .. KETTERING, Eng
¥ L

STANDS, UMBRELLA STANDS,

’ Agent for “ELSWIN™ 8luggers. “KEATS" No.? Stitcher, etc., ote.
Fir e Screens, Floor Lamps, Curbs, Electric  Fit- :
tings, Gas and 0il Brackets. Specialities made to

Sketch or Patterns.

743and 75 Milk Street, Deritend’ w' FU DFORD & CO.,

, jandi34 Glover Street! Wiholesale Brown Saddlers.

Birmingham, England 98 Liehfield Street, WALSHALL, Engmﬁd.
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felegraphic Address:
ahﬁ:&, Blrmlngna.m

WEDDING RING DEPARTMENT

BEST FINISH WEDDING RINGS, 22-0T., 18-0T,, 9-CT.

These Drawings are /
to Scale, G \

and show a 3} dwt. 9-ct,, 43 dwt.

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each shape, and section,
of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

DOCKS |

EsTABLISHED 1820,
Telegraphic Address—-‘‘Nightingale, walsall,t

Chas, Nightingale & Son,

'Manufacturers of

Ihrness &. Saddlery and Coach & Saddlers’ Ironmongers,

Por Cape, Australia, United States, South America, East Indies,
West Indles, India, &c., and for HoME MARKETS,

36 Bradford Lane, = WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff.

OFFORD &
WILSON,

Manufacturing

HElectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light B /x set, with Lamp,
Crutch, Coadenser, an| Mediums.

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

LANGLE, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pee
cent in favour of Great Britain.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fane; Silver
Thimble Manufacturers

|ﬂ5 l:amr Street, - Bmmuenm, Es.
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North American Life Assurance Co. |

=190 7 '
TOTALCASH INCOME . L v b eiiioias s s eae 1,815,097 .69
JOHN L. BLAIKIE, Fah e : 4 _7 L. GOLDMAN, A.ILA, F.CA., -
Prosidont. OTAL ASS b g e e B R 8,735,876.08 Managing Director. }
NET SURPLUS to POLICYHOLDERS R Sl 673,556.04 ]
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347 .44 - ‘
Home. Offlce: — = —  "Torornto.
Dominion Fire '§SnEaNy J | :
COMPANY !
HEAD OFFICE, TORONTO. ¢ ‘
Authorized (:[;)xpiuqt.......,.. Fosd el Oog,ggggg
e 3POBIVs v o ssvesivirerseece 0%, 100
ST ARl MANUFACTURERS OF

President, ROBERT F. MASSIE. Toronto.
Vice-Presidents, ALEX . TURNER, Hamilton. 'f
PHILIP POCOCK. London.

Quebec Office. 71 St. James Street,
Montreal,L. A. Masse, Gen Agent.

Kstablished 1875.

E. SADLER
& SONS

EERS CA P, - -t WROUGHT IRON and

MANUFACTURER COPPER GOODS...
Art Metal Workers,

v

PAUL PRY WORKS,

.New. SUMMER STREET,
Birmingham, - Hng.

Dart Spring & Safe Gompany

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOB:ESAFRS.. csiiin. ey oise g

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &ec.

34'% Great Hampton Strect,

BIRMINGHAM. ENGLAND

Special prices to Canadians under the
New Tariff.

Individual Evening Instroction

N

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

West Bromwich, ENGLAND |

- e Chigrr
Renouf Building, Cor. St. Catherine per S:::lal; f;vl:)e:r t:f ((};;:.‘ti;l'gsit:i:der e
and University Streets. 4 :

Book-keeping, Arithmetic, Penmanshi
Bhorthand, Type-writing, Correspondenog

.

English, French,Civil Service,ete. St
select their subjects and are ’cigehtug:;];? J' W' NICHOLSON & SONS'
rnu:!oyl byh nine [?xplesrlt. tfeachers. Write, call MANUFACTURERS OF i
or ephone Up B DOG
new price list, Addres:r: b bl bl B WAEC\:}:RDS & PURSES.
J.D. DAVIS

Renouf Building, Cor. St, (;athPrlne Station Street. WALSALL, England,

snd University Sts., MONTRE AL. : Special Prices to Canadians under the New Tariff.

A ‘ L:
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INSURANCE. INSURANCE.
it ASSURANCE | BRITISH A[IERICA Assurance Campany
he Feder al l_"e COMPANY HEAD OFFICE . TORONTO.

HEAD OFFICE,

Capital and Assets .. .. .. .. ..
Total Insurance in force .. .. .. oo vu o oo ..
Paid Policyholders in 1907 .. .. ..
Most Desirable Policy Contraets,
DAVID DEXTER,

President and Managing Director.

HAMILTON, CANADA.

$3,870,472.74
18,965,117.93
287,268.17

H. RUSSELL POPHAM,
Manager Montreal District.

Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In |

vestment

Plan offered by

The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO.

Get the |

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock, Vice- President; Robt. Bickerdike, M.P.; E. W. Cox;
D. B. Hanna; John Hoskin, K.C,, LL.D.; Alex. Laird; Z. A.
Lash, K.C.; W. B. Meikle; Geo. A \lorro“, Augustus Myers;
Frederic \'1cholls James Kerr Osborne; Sir Henry M.
Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

SARLLAT et o ey LT R il Gy o g $1,400,000.00
LUSSTRIINS bt ey E did Lo 0 H G e A 2,132,483.39
LOSSES PALD SINCE ORGANIZATION .. .. 31,412,129.22

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
promptly supplied by the Union Mutual.
Policies recently changed to comply with revised laws.

to the times.
LIFE INSURANCE CO., Portland, Me.

UNION MUTU“L FRED. E. RICHARDS, PRESIDENT.

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ong-
ario. apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal.

WATER MIDDLETO

Everything up

!g‘? 06(5 ,.‘,?gg;;"fs '7"/# .

‘BlRMlNGHAMJ
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(ASSESSMENT SYSTEM.)

The Indeoendent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded wccording to age at
entry.

ASSEURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES liberai, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting frem Accident, Disease or Old Age, Sickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date,
servative.

FRATERNAL BENEFITS, free medical attendance, nursing in
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,

> ete.

but con-

NO ASSESSMENTS AT DEATH.
full information regarding the great 1. O. F. system of Frat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.
f MATHISON, M. A, - « « - . . Supreme Secretary.
T. MILLMAN, M.D, S.P.

ﬂUDGUARDS PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,

')
“ (o}
Q. b
=) (2]
o =
2 <f ()] m
o L cH
=2 2m
Et. =23
(1] :C m
i el

>

- 2
§ N

3IRMINGHAM, - England.
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Aggets .......coooennn $176,429,015.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 12 years
has had more new insurance accepted
and issued In America than any other

Company.
In 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of its six hundred Canadian
agents scattered thr ough every town and

E. S.
Geo. E. Drummond, Esq

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets exceed..
Canadian Investment exceed .
Claims paid exceed....
CANADIAN BRANCH:
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.
CANADIAN DIRECTORS !
Clouston, Esq., Chairman,

James Crathern, Esq Sir Alexander

CONFEDERATION LIFE

ASSOCIATION
..$ 54.000,000
3,750,000
. 240,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP 'POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

F. W. Thompson, Esq.

city of the Dominion W ill be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of poliey-
holders in Canada, in Canadian Securities,
over $3,400,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

GEORGE RANDALL,

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 81st Dec., 1905.....0..v... $564,558.27
Policiesin force in Western Ontario over 30,000.00

President.

T L
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE}
207 ST. JAMES STREET,

A. E. LAWSON, .. .** .. .. Manager.
A. P. Raymond, Gen. Agt,, French Dept.

WM. SNIDER,
Vice-President.

Armstrong,

Inspectors.

FOR

"The property at the jumction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Mcntreal, within easy
reach by two railroads (general and suburban service, at fre-

quent, intervals day and might in 40 minutes) ; also by water.

The current between the mainland and ome of the islands
18 caused by a fall of several feet from the Lake- of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island

nearly one-fourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

SALE.

in double the distance of Montreal. There are excellent boat-

ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-

sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for

sale on application to the owner,

M. S. FOLEY,

Kditor-Proprietor of the “Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
- : / ASSURANCE
The Royal-Victoria Life Insurance Go.| WESTE RN “comean.
%ﬂ FIRE AND MARINE. Incorpornted 1851 ,
The Directors' Keport for 1906 shows large increases ﬁfggg 4 %X:r1907 .over T i $§’§gg";gggg

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

And 74 per cent. Réduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at_ ena year,

APPLY FOR AGENCIES TO

DAVID BURKE, A.l.A,, F.S.S..

. General Manager Montreal.

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

Montreal Branch, - - 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.
FIRE. DIFE. MARINE. HRGCIDENT.

Commercial Union ‘Assurance Co.,
LIMITED OF LONDON, ENG.

Capital fully Subscribed.. ..$12,500,000
Life Funds (in special trust for Llfe Pollcy

Holders) .. . N oot bt ¢ 16263810
Total Annual Income exceeds 16, 250 000

Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br, 91 Notre Dame St. West, Montreal.

JAMES McGREGOR, Manager.
W. S. JOPLING, Superintendent Agencies.

!




