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BANK OF MONTREAL 1rjflj 'ESTABLISHED 100 YEARS (1117-1017)
Best, Undltlded Proflts,Capital Paid up, lie.m.m

Total Asset»

IBOARD OP DIRECTORS:
Sir Vincent Meredith, Bart., President 

Sir Charles Gordon, K.B.E., Vice-President
Wm. McMaster, Esq.
Major Herbert Moleon, M.C. 
Harold Kennedy, Esq.
H. W. Beauclerk, Es,.
G. B. Fraser, Esq.
J. H. Ashdown, Eaq.

Head Office: MONTREAL
Genital Manager -Sir Frederick Williams-Taylor

r

1M43SJS.1.V.O.
C. R. Hoemer, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq. 
Colonel Henry Cocksbuit

F1 I!
i

3I
BBANCHKN OP THE BANK IXIC ATP.II IN ALL IMPORTANT CTniW AND TOWNS IN Til DOMINION.

Sallies Department connected with each Canadian Branch and Interest allowed at current rales.
Collect lone at all points throughout the world undertaken at farerable rales.
Trarellers’ Cheques, Limited deques and TrareHers' Letters of Credit Issued, negotiable in all parts of the world. 
This Hank, with Ha Branches at eeery Important point In Canada, offers eieeptional facilities for the transaction of a 

general banking business.

C

I
JIPRINCIPAL BRANCHES OUTSIDE OP CANADA:

LONDON, Eng.: 47 Thread needle St., E.C.
a. C. CA88ELS. Huw> 

Sub-Agency: fl Waterloo Place 
Pall Mall, 8.W.
Trafalgar Square Branch 

CHICAGO: 108 South La Salle Street.

NEW YORK: 64 Wall Street 
R. Y. HEBI1EN 
W. A. BOO 
A. T. SMITH

lIAgents »

'SPOKANE: Washington. 
NEWFOUNDLAND: St. John’s, Curling and Grand Falla.

ITHE CANADIAN BANK 
OF COMMERCE

The Molsons Bank \

j
Incorporated by Act of Parliament 1855 iEstablished 1867 Head Office: TORONTO

J
Paid-up Capital 
Reserve Fund -

$4,000,000
4,800,000

$15,000,000
13,500,000

Paid-up Capital
JRest

Sir Edmund Walker, C.V.O., LL.D., D.C..L 
President

Sir John Aird, General Manager.
H. V. F. Jones, Assistant General Manager,

MONTREALHEAD OFFICE
i
i
iBranches in 98 of the leading"Cities and 

Towns in Canada.

Û Agents and. Correspondents Jin-leading^ 
Cities of the United States and in Foreign 

Countries throughout the World.

i
BRANCHES OF THE BANK IN EVERY PROVINCE 

OF CANADA AND AT THE FOLLOWING 
POINTS OUTSIDE CANADA:

Great BrItala—London.
United State*—New York; Portia..

Francisco, Cal.; Seattle, Wa-h.
Newfoundland—St. John's.

Met ire—M *lco City.
i San (

I

EDWARD C. PRATT
General Manager

Agents and Correspondents throughout the World I
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JTHE BANK OF BRITISH 
NORTH AMERICA

The

MERCHANTS BANK
OF CANADA.

HEAD OFFICE - MONTREAL
Capital Paid-up 
Reserve and Ui 
Total Deposits 
Total Assets -

l,8»3

I IEstablished In 1836 Incorporated by Royal Charter in 1840
$7,000,000 

ndivided Profits 7,421,292 
103.000,000 
136,000,000

1 Paid-up Capital 
Reserve Fund,

$4,866,666
3,017,333I

BOARD OP DIRIXTOKS:
SIR H. MONTAGU ALLAN, C.V.O., Prwldent 

K. W. BLACKWELL Vlce-Preetdent
THUS. LONG A. B. EVANS 

K. F. HEBDEN 
THUS. AHEAI'N

A*l> WILSON 
LEWIS A. J. DAWES

v How/
F ORB
Andrew A. ALLAN F. ROBERTSON 
C.C. BALLANTYNK O. L CAINS U.-Col. J. R. MOOI IB 

K. F. HEBDEN, Managing I Mrrctor 
D. C. MAC ARC) W, OwerJ Manager 

T. E. MERRETT, Supt. of Branches and Chief Inspector

i Head Office:
3 GRACECHURCH STREET, LONDON,E.C. 3
Capt. JACKSON DODDS 

Secretary

I
W. S. GOLDBY 

Manager 233 BRANCHES AND AGENCIES IN CANADA 
Extending from the Atlantic to the Pacific

Court of Directors
Lt.-Col. F. R. S. Balfour 

J. H. Brodie J. H. Maync Campbell E. A. Hoare 
Lieut. E. Geoffrey Hoare, R.N.V.R. 

Frederic Lubbock Major C. W. Tomkinson 
G. D. Whatman Hon. A. R. Mills, M.P.

'

>fs
DRAW ON TOUR CTMTOMER.H

Through the Merchant* Bank 
With Branches In all parts of 
Canada, and correspondent* 
abroad this Bank la In a posi
tion to present Drafts prompt
ly, have them accepted and 
Collect payment, with the least 
trouble and cost to you.

New York Agency: 63 and 65 Wall Street

I I 1
> I Hoad Office In Canada:

ST. JAIMES STREET, MONTREALi
Î Advisory Committee In Montreal :

SIR HERBERT B. AMES, M.P. 
W. R. MILLER

VI blafilhhed 1*11ik W. R. MACTNNES IMPERIAL SANKH. B. MACKENZIE, General Manager

J. ANDERSON, Superin’cndcnt of Branches.
O. R. ROWLEY, Superintendent of Eastern 

Branches, Montreal.
J. McEACHERN, Superintendent of Central 

Branches, Winnipeg.
A. S. HALL, Inspector of Branch Returns.
J. H. G1LLARD and N. V. R. HUUS, Inspectors, 

Montreal.

OF CANADA.
5

DIVIDEND No. 111
,000 NOTICE is hereby given that a divi

dend at the rate of TWELVE PER 
CENT, (12 p.c.) per annum upon the 
paid-up capital Stock of this institu
tion has been declared for the three 
months ending 30th April 1918, and 
that the same will be payable at the 
Head Office and Branches on and after 
Wednesday the 1st day of May next.

The transfer books will be closed 
from the 16th to the 30th April 1918, 
both days inclusive.

The Annual Meeting of the share
holders will be held at the Head Office 
of the Bank, on Wednesday, 22nd May 
1918. T! chair to be taken at noon.

By order of the Board,

P t
,000

IEAL This Bank him Branches in all the principal 
Cities of Canada, including Dawson (Y.T.), and 
Agencies at New York and San Francisco in the 
United States.

Agents and Correspondents in every- |imt of 
the world.

COLLECTIONS MADE AT LOWEST RATES

nd

ng j
ign yDrafts, Money Orders, Circular Letters 

of Credit and Travellers’ Cheques Issued, 
Negotiable anywhere.

E. HAY,
General Manager,

Agents In Canada for Celenlal Bank. London 
and West Indies

G. B. GERRARD, Manager, Montreal Branch
Toronto, 13th March, 1918.
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THEROYAL BANK OF CANADA HiIi Victory Loan SecuritiesI n oorporatad 1 •••
Est/

Capital Paid Up, $12,913,700
Assets, $335,000,000

F.
Reserves, $14,564,000 IWill lie accepted for safekeeping from 

Hulwcrilieni for moderate amounts for one 
year free of charge.

| A special Savings Department has re- 
“ ccntly been opened. Deposits of $1 and 

upwards received.

H«nd Office, Montre ml 

MS BRANCHES THROUGHOUT CANADA
ee Branches In Cuba. Forte Rico, Dominican Republic, 

Coe ta Rlea and Veneeuela
Ann

I
BRITISH WEST INDIES

T!Branche» In Antigua, Bahama», Barbados Dominica
Orenadn, Jamaica, Montserrat, Merle. St, Kitts,

I TheDOMINION bank 

3 160 St. James Street, MONTREAL

Tebara-T'teldad, Rritleh Oulenaand British Honduras
jragi
outNew York

Cm. « UlU— a I rJsr Sir.
London, Eng.

PrisfM mmt. E.C. cast
I'urt
busi

1
■t M. 8. BOGKRT, ManagerIn connection with nil Brenrhee. Ac

counts opened with deposit» of ONE 
DOLLAR end upwards. Interest paid 
or credited at highest currant rates.

SAVINGS
DEPARTMENT

B pan
nize
incr
will

-BAN (("TORONTO upoTH Incorpora led 
1MM. ill’llDIBECTOBM.

W G Goodrrham, President. 
J IIinmmun lut-President. 
William Slone.
John Macdonald 
Lt -Col. A. 8. Good»»*am, 
Bam -Gbn P S Mbiohrn,
J L. Kn^lshabt,
Wm I. Grab.
Paul .1 Mvi.kb,
A. H. Campbhu.
Thos P. How, Gen Ain mater, 
John R. Lamb, Animant Gnu.

D. C. Gbant, Ckuf Inspector.

tax
of 1
be iHead Office : TORONTO, Canada
not«Reserved Funds, $6,555,306Paid-up Capital, $5,000,000.

Business men arc offered in this Bank the satis
factory banking service provided by our complete 

facilities and extensive connections.
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lessSeakm NEW YORK—Net local Hank of Commerça.

CHICAGO—Rlmt National Bank.
LONDON. Eho. -London City and Midland llank. Limited. Of I
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THE BANK OF NOVA SCOTIA obv

$80Capital Paid Up 
$4,000,000
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iie.eee.eee.ee
Capital • 
Betervr Fund - 
Total Assets over
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of t- HALIFAX, N.S.

CHASLES ARCHIBALD. President 
Genl. Manager’s Office, TORONTO, Ont.

H. A. RICHARDSON, General Manager 
Branches throughout every Province in Canada, 

and in Newfoundland, Jamaica and Cuba 
NEW YORK

RestHead Office - try
$4,750,000 io

Car
etc.
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94 Branches In Canada suitCHICAGOBOSTON Uni
will
NolConservation of Reaourcea 

means aucceaa.Home Bank of CanadaThe Wa
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lea<

Ungtnsl lhotter IBM adaConserve YOUR assets by building 
up a Bank Account. ArrBranches and Oonnectle M

throughout Canada arr
diaMONTMSAL WflCUi

TrmewUlM BWe- •*- *•« Street ffnSavings Department at all 
Branches.
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I
tlie grain and other foodstuffs Ixmght in Canada, 
our situation would lie radically changed for the 
I letter, and we probably would experience no dif-She Chronicle

| «anking, Insuranrr anb finance 3 j SSS'i'tf'B? rfi’ï
,, . ».... . sgUSSS,'B5R5t5S,SU:

F. Wilson-Smith, Proprietor and Managing Editor. cause a relaxation of the groat strain under which 
Office: the bond market here has l>een laboring.

406-408 Lakh of tub Woods Building, Meantime the action of the exchange market
10 St. John Stkbbt, Montrbal. in Toronto and Montreal during the week sug-

..» " ... 8K^iffirai«St^t5£5i
MONTREAL, FRIDAY. ADBIL is. Ill» •> Csnsd»’» tad in the immediate future. A

very large credit in New York, operative in the 
near future, would undoubtedly cause a shaip 
reversal in the exchange market, especially if the 

The problem of the national finances has en- announcement thereof was coupled with an inti- 
gaged a large share of public attention through- mation to the effect that exports of Canadian 
out the Dominion during the past week. Fore- foodstuffs, etc., to Great Britain and France 
casta of the budget speech had intimated that would lie available in New York for exchange 
further direct taxation was in prospect, and the puiposes. However the quotations for American 
business community has lieen more or less pre- funds in our markets still rule around 1 7-8 and 2 
pared for that development. Everybody recog- per cent. Money market conditions here are un- 
nizes that the rapidly rising war debt calls for changed—inactivity in the securities markets 
increased taxation, and all classes of Canadians makes it unnecessary for the brokers to apply for 
will respond promptly and cheerfully when called large loans in this connection. The lianks appar- 
upon to contribute under new measures adopted ently expect that some of the large subscribers 
after careful consideration which distribute the to the Victory Loan will require extensive credits 
tax burden fairly or equitably. Parties in receipt to enable them to meet the final payment of 20 
of large incomes have expected that they would per cent, due next Wednesday. Certain of these 
be subjected to heavier imposts; and it is to lie parties who turned in considerable amounts of 
noted that the wealthy classes here, in the United old 1 tonds, met the earlier instalment with the 
States and in England and France have not com- proceeds of the converted Itonds ; and, these funds 
plained of the special taxes laid upon them. At lieing now exhausted, they are obliged to pay in 
the same time it is worth remembering that when much of their new money on 1st May. The pay- 
the rate of taxation of large incomes passes a ments will lie duly provided for and it is not ex
certain level the tendency is for the tax to produce pected that there wlH be any noticeable or mark
less revenue and at the same time the production ed disturbance or stringency in the money 
of goods and services by the over-taxed parties markets as a result of the final payment on the 
tends to decrease.

The financial community is also intensely in-

I

I
I
I

THE GENERAL FINANCIAL SITUATION.

loan.
Call money in New York is not at present in 

terested in the revival of the discussion regarding very active demand, but it is thought that if the 
Canadian credits in the United States. It is events on the European battlefield were to turn 
obviously an impossibility for Canada to provide in favor of the Allies, the Wall Street market may 
$8(K),000,(K)<) of credits for Great Britain in con- break into activity which would not lie without its 
nection with British purchases here, while at the effect on the call loan situation. However, the 
same time paying $800,000,000 or $400,000,000 continued absorption of floating funds by 
cash each year to the United States in settlement United States Treasury is keeping money rates 
of the excess of Canadian purchases in that coun- firm—call loans ranging from 1 1-2 to 6 per cent, 
try. Yet it is necessary that the Allies continue during the week. Time money . is in steady 
to receive these large supplies from Canada; and demand; sixty days, 6 1-2 to 5 8-4; ninety days, 
Canada must have raw materials, fuel, machinery, 5 3-4 to 6; four to six months, 6 per cent. Indus- 
etc., from the States in order to work up the Bri- trial paper rules at 6 3-4 to 6 per cent.; and com- 
tish contracts. So it seems inevitable that a mercial paper is 6 per cent. Clearing house banks 
suitable financial arrangement, to which the in New York on Saturday showed a loss of $24,- 
United Kingdom, the United States and Canada 300,000 in excess reserve—the legal reserve stand- 
will be parties, will sooner or later lie concluded, ing at $640,900,000, or $41,600,000 in excess of 
Not improbably the conference this week in requirements. This was caused largely by a 
Washington, at which Finance Minister White has decrease of $65,000,000 in Government deposits, 
presented further points in Canada’s case, will The banks purchased from the Federal Reserve 
lead to some definite results tending to put Can- Bunk of New York a further amount of $72,000,- 
uda’s exchange markets in a lietter position. An 000 Treasury certificates of indebtedness, financ- 
American loan, if of substantial amount, or an jng the same largely through rediscounting corn- 
arrangement providing for the diversion to Cana- mercial paper at the reserve bank. The $200,000,- 
dian use of a portion of the proceeds of credits <hh) call money pool loaned considerable amounts 
granted by United States to Great Britain, might at 6 per cent, during the week, 
also have a considerable effect upon our Itond The Lilierty Loan flotation, which is nearing 
market. If Britain by such means were enabled the end of its third week, is lieing vigorously 
to pay cash, in the form of New York funds, for (Continued on Page 426).
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UaklUly (iuiniUN t| THE LIVERPOOL and LONDON and a LORE In.uranrr Company Limited

Head Office: Cor. Dorchester St. West and l’nlon Ave., MONTREAL
DIRE» TOES:
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The Globe Indemnity Company
HIE of Canada
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THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

ROBERT HAMPSON & SON, LIMITED ,,,?<“*v*n*d'ts MONTREAL
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LONDON & LANCASHIRE LIFE
' xary

1Take Your Choice
We have several good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

sona
filledAN J GENERAL ASSURANCE ASSOCIATION 

ef LONDON, ENGLAND
ESTABLISHED IN CANADA. 1868

his |
later 
to it 
rulirASSETS EXCEED $22,000,000 l
Banlkr*

" iB**. fceq \
Maniffir for Caaeda: ALEX. BI8SKTT

BRANCHES THROUGHOUT THE DOMINION
BEAD OPT1CE PUB CANADAi 

LONDON AND IANCASHIRE LIFE BUILDING
164 St. James Street, Montreal, P.Q.
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tary sanction in time to combat successfully the 
Any idea that opposition to the proposals to many difficulties I see in store for the hank after 

revise the Bank of England’s system of operation the war. Being the chairman of the committee 
would be met in the bank itself, has been dis- that had been appointed to consider this problem 
sipated by the valedictory address of Lord Cun- among others, 1 must say no more lieyond assur- 
liffe, the retiring Governor of the bank, at the ing you that the committee is fully alive to the 
recent half yearly general court. fact that both the old charter and the Act of 1844,

He began his address by dealing with the well as they have served their time, stand in much 
financial results of the bank’s operations in the need of revision, 
half year ended February 28, and said that after “Perhaps some may be expecting of me a pro- 
making provision for all contingencies the profits Phecy regarding the duration of the war. That 

_ £543,237, making the amount of the "Rest” would be too futile, but I assure you that if our 
on that day £3,564,960. The dividend would be enemies are counting on our financial exhaustion 
5 per cent, less tax, leaving the “Rest" at £3,019,- they have many years of hard fighting before 
222 them. We must, however, realize that it is impel-

Lord Cunliffe proceeded to say that as that “tive that we should exercise the strictest econo- 
was the last occasion on which he would have the my ™ jU matters of finance, and subordinate our 
honor of presiding over the court, he wished to own interests to those of the nation. The city is 
tender the proprietors his heartfelt thanks for the reftdy for any probable eventuality, and with the 
consideration and confidence placed in the direc- exercise of watchfulness and due economy we are 
tors during these past years of war. The bank assured of success in our own fields as in the field 
had not been so fortunate in escaping outside cri- °‘ hattle. 
ticism, much of it just, some a little unfair, but 
he thought they would agree that the bank had 
not done so very badly when it was considered
that they had been working with a somewhat anti- ed States now going into operation, ten 
quated instrument, and that they were confronted fessed to an income of over five million dollors per 
in August, 1914, with a crisis of such magnitude annum, as follows :—John D. Rockefeller, H. C. 
as not even the most farseeing of them could have Frick, Henry Ford, Charles M. Schwab, Andrew 
expected and prepared for. Carnegie, George F. E-tker, William Rockefeller,

There could be no doubt, he said, that when Edward S. Harkness, J. Ogden Armour and Pierre 
war broke out British finance was caught un- S. Du Pont, 
awares. They had not been deliberately setting 
their house in order, as their enemies had done, in 
readiness for a prearranged struggle for world tion Day. 
supremacy, and many problems had had to be 
solved without its being possible to give 
one due and proper consideration, leading inevit
ably to some mistakes. He was anxious to empha
size the importance of the share taken by the 
other banks of the United Kingdom in bringing 
the country into comparative safety or, at any 
rate, in avoiding any very serious financial trouble 
or breakdown. Complete confidence had been 
established between them, so that any crisis 
brought about by want of cohesion now was in
conceivable. Had the same cohesian and mutual 
confidence existed in August, 1914, he continued, 
they could have sailed through those very stormy 
waters, possibly under bare poles, but without 
material damage, and certainly without any bank
ers’ moratorium, which particular moratorium, 
however, was never, in his opinion, really neces-

BANK OF ENGLAND FAVOURS REFORM.

were

I

BIG INCOMES.
In connection with the income tax in the Unit-

men con-

In war times every day should be Fire Preven-

to each
ESTABLISHED 1878.

Standard Bank
of CANADA

QUARTERLY DIVIDEND NOTICE, 
No. 110.

NOTICE is hereby given that a 
Dividend at the rate of THIRTEEN 
PER CENT. PER ANNUM upon 
the Capital Stock of this Bank has 
this day been declared for the quarter 
ending 30th of April, 1918, and that 
the same will be payable at Head 
Office in this City, and at its branches 
on and after Wednesday, the 1st day 
of May, to Shareholders of record of 
the 20th of April, 1918.

By Order of the Board,
C. H. EASSON,

General Manager.

sary.
He said that he wished also to ' jcord his per

sonal gratitude to the three Mi listers who had 
filled the office of Chancellor of Exchequer during 
his governorship. The city was to be congratu
lated upon the very generous treatment accorded 
to it by the special Ministers of the Crown whose 
rulings most affected them there.

Taking up the proposal for the revision of the 
Bank Act, Lord Cunliffe said :

“We have lieen reading of meetings and reso
lutions adopted by the various chambers of com
merce suggesting many and drastic alterations in 
the Bank Charter and the Bank Act of 1844. The 
proprietors may rest assured that better and more 
up-to-date machinery is in course of being set up, 
and will, I trust, be ready and obtain parliamen-

Toronto, March 23rd, 1918.
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England

(As el Sl«t Der-mter, Hill
Thr Ur|ret |rnrr»l Insurance (ompiny In Uir world 

(A. si llil December, ISIS)
$1,000,000Capital Fully Paid............

Fire Premiums 1916, Net
Interest, Net.....................
Total Income ...............
Funds................ —--------- -------------
Deposit with Dominion Gov’nt. $276,C30
N.B.—In addition to the above there is thejurther 
guarantee of the Commercial Union Assurance 
Company Limited, whose funds exceed 
tl51,600,000.

$2,566,130
144,290

$2,710,420
Capital Fully Subscribed------------ $14,750,0<X)
Capital Paid Up............................... 1,476,000
Life Fund, and Special Trust

Funds................................... 76,591,535
Total Annual Income exceeds----- 51,000,000

151,500,000 
..... 193,774,045

$5,248,690

Total Funds exceed.................
Total Fire Losses Paid............
Deposit with Dominion Govern

ment............. .................... 1,245.467
Applications for Agencies Solicited In Unrepresented Districts

Head Offleei CANADIAN USANCE

MONTREALi, . 232-236 St. lames Street, •
w. S. JOPLINO, Assistant ManagerI. MetiBEtiOB, Manager

THE

* Continental Insurance Company
Or NEW YORK

PrésidantM
-THE BIO COMPANY”

MARINEFIRETORNADO
ASSETS EXCEED $35,866,635

F. K. RIDGEHead Mire fer <*nada and
11 HT. JOHN NT., MONTREALW. K. BALDWIN, . Agency Bupt.

Montreal, Amul 26,1918THE CHRONICLE

■ C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
■ BROKERSINSURANCEAGENTS -------------------------------

AETNA INal'BANCS <« OF MABTMIBD
IT. falx nae a mabinb insvbanir it).

Il ST. SACRAMENT STRUT 
MONTREAL. F.Q.

A.' . ■ hiieiL A ,

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Head Office: HONGKONG ^ Assets over $17,000,000

FIRE, MARINE AND AUTOMOBILE

Head OBIce for Canada, S6 Toronto Street, TOBONTO
Manager for Canada, C. R. DRAYTONGeneral Agent Moalreal. JOSEPH ROW AT
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BANKING AND FINANCE. tainty will do to the stock market. This is some-
In the course of a discession in April the Act- thing which no statistician can figure out and no 

ing Minister of Finance strt«d (hat another loa., forecaster predict. Such dangers sometimes 
would be offered to the public .n the later months gather and break in a day or a week, while all 
of the current year, as had been expected. A semi- other elements remain bullish. Interstate Com- 
ofhcial statement regarding payments on the loan merce Commission rulings, Supreme Court deci- 
of $400,000,000 made in November last indicates sions and Federal rulings do not require a finan- 
that up to 1st March 77% of the allotments had cier or a statistician, but a lawyer, to extract 
been paid, although, according to the official pros- their true meaning.
pectus only 60% was required to be paid by that I claim that one of the primary reasons why 
date so that on 1st April and 1st May the balance the public loses hundreds of millions in the secur- 
remaining to be paid was only 23% of $92,000,000. ity markets every year is that they base their 
From the proceeds of this loan, together with operations on the news, the facts and the funda- 
surplus revenues from other sources, the require- mental statistics.—Richard D. Wyckolf in the 
ments of the Government until July will lie ade- April 13th issue of The Magazine of Wall Street.
qUaWeyaPre wShing with much interest the pro- BUSINESS OF BANKS AND FIRE COMPANIES 

gTOMOfthe third Liberty Loan campaign in the , CtoSELY ALLIED.
United States, and congratulate our Allies on the It is a well known fact that sound fire corn- 
rapid progress which they are making. In this panics play an important part in the trade and 
connection it may be of interest to our banking commerce of any country, and probably never 
friends across the line to know that the advances before in the history of the world has it lieen 
made by this Bank to enab’-i subscribers to meet more forcibly exemplified than at the present time 
their payments to the Dominion of Canada Vic- when the high cost of materials and the enormous 
tory Loan, issued last November, are at the pre- demands for war supplies has compelled business 
sent time less than 8>/8 per cent, of the subscrip- men to borrow large amounts 'rom their bankers, 
tions received through'this Bank, which amount- and the latter in order to protect themselves quite 
ed to nearly $80,000,000. reasonably insist, upon liorrowers carrying ample

Public deposits in the chartered banks at the insurance for protection against every possible 
end of January amounted to $1,460,091,493, an contingency. It might well lie said, however, that 
increase of $11,998,000 during the month, and in view of the strong fire insurance institutions 
one of $167,301,000 as compared with the total of guaranteeing the interests of txith lender and bor- 
a year ago Savings deposits, which showed a rower, the banks in return should aid as far as 
slight decrease at the time of the first payments possible the exclusion of unlicensed companies 
to the Victory Loan, are again increasing from from Canada which are patronized by many large 
month to month, and continue to exceed the cur- customers of the hanks throughout the Dominion, 
rent loans of the banks. For several years prior The licensed companies like the banks maintain a 
to the outbreak of the war these loans exceeded large staff of employees at head offices and in 
the savings deposits. In 1908 the average ameunt branches throughout the country. Urge deposits 
of the excess was $123,000,000, and in 1913 $265,- are held at Ottawa to ensure liabilities to policy- 
000,000. In 1914 loans leclined and deposits holders and taxes too numerous to mention are 
steadily increased, until in May 1916, the Tatter imposed by the Government. That strong objec- 
exceeded the former. At present there is a strong- tion should exist against the patronising of un- 
er demand for credit for commercial purposes, as licensed companies, (who are not taxed on a par 
well as for those of provincial governments and with licensed companies, have no deposit at Ot- 
municipalities. Comparing the statement of Feb- tawa and whose offices and employees are in their 
ruary with that of a year ago, current loans were hats so far as Canada is concerned) seems reason- 
higher by $46,000,000, and loans to provinces and able, and should commend itself on the grounds 
municipalities by $23,000,000. The immediate of patriotism alone, 
outlook is that the deposits will continue to grow 
sufficiently to meet these increasing requirements.
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THE GENERAL FINANCIAL SITUATION.ited ■ —-------- (Continued from Page 421).
WHY THE PUBLIC LOSES IN WALL STREET, pushed. As in the case of the preceding loans 

There is a class of people who operate on and our own Victory Uan the subscriptions ap- 
facts viz., earnings, intrinsic values, crops, the peered to lag during the middle of the period, but 
money situatici and other fundamental statistics, it is expected that great momentum will be at- 

No amount of study in the field of statistics tained next week when the flotation reaches the 
will give one the slightest hint as to Supreme final stage. Our neighbors are fond of a sensa- 
Court decisions, Government decrees, submarine tional ‘‘finish,'’ and we may be sure that a con- 
policies, stock market object lessons, big shake- siderable numlier of large subscriptions will lie in 
outs, etc., all of which can take place without evidence during the next eight days. The great 
fundamentals being affected. You can have all increase of corporation and individual taxation 
your fundamentals right and draw wrong con- has had considerable effect in pulling down the 
elusions. Your conclusions may be correct but subscriptions of many parties who subscrilied 
one fundamental which you overlook may upset heavily to the previous loans. Many of these 
all your calculations. have had to borrow extensively to meet enormous

There are unknown factors which nobody can tax bills and their ability to take up the war 
analyze. These are continually cropping up and bonds therefore is impaired. This circumstance 
nullifying all those which are known. We have chiefly affects the subscriptions in New York and 
frequently seen what war and political uncer- other large centres.
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The Royal Trust Co.
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The LIFE AGENTS’ MANUAL
THE CHRONICLE - MONTREAL FIRE, MARINE AND EXPLOSION INSURANCE

817,
The
fron16,000,000.00ASSETS over

THE SECRET OF A WONDERFUL SUCCESS créa
canLOSSES paid since organization

of Company . . . over 870,000,000.00
The rise and progress of the Mutual Lift of Canada has 

lieen one o» the romances in the history of Canadian 
finance Le» than half a century ago a small group of 
men in an obscure Ontario town determined to establish 
a Life Insurance Company that would give the public the 
maximum of service at a minimum of cost. That being 
the aim it was rewired that the organization should he 
purely mutual Five hundred prospective policyholders 
were gathered and formed the nucleus of the company 
From this small licgiiiiiing in 1870 the company has gone 
forward steadily with more regard Insecurity and mutual 
serviceable!*-* than big busine* The result is that the 
company today is enjoying a popularity «•«» » phenomçn. 
writing during the past year more than $20,000.000 paid
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ÎO. with two in 1916. Last year, however, the num
ber of companies under this heading advanced to 
seven. They are the Royal, $1,618,161 ; the Liv
erpool & London & Globe, $1,411,088; the Guard
ian, $1,171,116; the Home, $1,121,291; the Com
mercial Union, $1,035,610; the North British & 
Mercantile, $1,017,446, and the Hartford, $1,009,- 
343. It will be noted that in point of premium 
income the Guardian has advanced to third posi
tion on the list, having passed the Hartford, the 
North British & Mercantile and Commercial 
Union, its income in 1916 being beiow the million 
mark. The Home’s remarkable increase in income 
is to a large extent accounted by re-insuring the 
Nova Scotia fire.

FIRE PREMIUMS AND LOSSES IN 
CANADA, 1917.

M.M The Chronicle publishes in thig issue its annual 
tables showing in detail the business of the fire 
companies operating in Canada last year and in 
1916 — inclusive, and in summary form, their 
Canadian loss experience since 1911.

It will be seen that the volume of business 
transacted is the largest in the history of Canada. 
The following figures show in brief form the 
results recorded from official figures by the Dom
inion-licensed companies last year in comparison 
with the preceding annual period:

1917.
31,269,677 27,783,862 
17,447,167 16,308,270

■ident.

).

Skï°

oal ' 1916.
Net premiums................
Losses incurred.............
Percentage losses to 

premiums...................

Twenty-two Years* Record.
The additional table summarising the loss re

cord of the whole of the companies for the past 
twenty-two years shows briefly the course of the 
fire insurance business during that period, only 
in three of the twenty-two years has the loss 
ratio of the companies fallen below 60 per cent. 
In six years the loss ratio was over 60 per cent. 
Toronto losses being largely responsible for the 
higher ratio. The total premiums for twenty- 
two years amounted to $332,264,841 and losses for 
the same period $192,764,760, a loss ratio of 58.02.

Taking into consideration, the contingencies of 
fire insurance, the small profits made by a few 
individual companies, are very slight, and nothing 
like the margin of profit, which prudence and ex
perience in every other enterprise would dictate 
as absolutely necessary. Attention might be 
directed to the fact that most fire insurance com
panies pay dividends from income earned from 
investments, and na^ from underwriting profits.

68.6955.79
The year 1917 might be described as being 

more favourable to the business following the 
experience of 1916. The substantial increase of 
$3,485,825 in net premiums, is mainly accounted 
lor by industrial activities arising from the war 
and the increase in values of every description of 
merchandise. This increase was partieip 
by every class of company transacting business 
in the Dominion. The Canadian companies re
port an income of $4,895,843 compared with ?j>4,- 
817,876 the preceding year, an increase of $77,967. 
The British companies increased their incomes 
from $14,294,803 to $16,291,021, a notable in
crease of practically $2,000,000, while the Ameri
can and French companies advanced from $8,671,- 
173 to $10,082,813, an increase of $1,411,640.

In view of the large number of other compan
ies which have entered the Canadian field in re
cent years, the large increase in volume of busi
ness transacted by the British companies last year 
is somewhat remarkable.

n
ated :n

RANGE

,000.00

,000.00

INCREASED VALUE OF PROPERTY.
Business men generally throughout Canada 

should have their attention persistently directed 
to the great increase in values of property as a 
result of the war. This duty devolves to a large 
extent on insurance agents who handle the busi
ness and who no doubt realize the importance of 
the insured having protection as far as possible 
proportionate to the rise in valuations. This is 
particularly important in connection with the 
application of the Co-Insurance Clause. The con
sideration of the percentage of value to be insured 
is vital to companies, who must receive premiums 
sufficient on the average not above to pay losses 
but also to cover expenses and provide some mar
gin of profit.

As the co-insurance clause under co-operative 
conditions provides lower insurance rates to the 
insured, it also provides that the latter bears a 
proportion of the loss in case of fire if he takes 
advantage of the lower rates. That the property 
of the insured is covered to the required value is 
therefore of the utmost importance under the 
unusual conditions existing as a result of the war.

The liasis of payment in case of loss by fire 
is the "replacement value" and as the war con
tinues values will increase. This latter fact 
should be directed to the attention of merchants, 
who may be inclined to value his goods at cost 
price, and not present values "or the valuation upon 
which premiums should be paid and adjustments 
made in case of loss.

(master
LL.D.

The Loss Ratio.
The loss ratio of 1917 is almost three points 

lower than that for 1916. In 1916 the British 
companies had a loss ratio of $60.05. The year 
1917 "was, however, more favourable when the 
loss ratio was reduced to 64.50 per cent. The 
British companies net losses incurred in the Cana
dian field in 1917 amounted to $8,879,196 as com
pared with $8,683,652 in 1916. While as stated 
above the loss ratio for 1917 was more favour
able than the preceding year, the net result of 
both years combined leaves very little scope for 
profits, when expenses—largely increased by war 
taxation—and necessary increase in reserves are 
provided for. The American and French com
panies incurred net losses of $6,068,826, compared 
with $5,010,442 in 1916, the loss ratio being 60.19 
compared with an also unfavourable loss ratio 
in 1916 of 67.78 per cent. The Canadian com
panies had a much more favourable experience 
than either British or American companies, the 
net losses incurred being $2,499,146 compared 
with $2,714,176 in 1916 a loss ratio of $51.06, com
pared with 56.34 p.c. in 1916. Individual com
panies as will be noted by reference to the tables 
m detail, as usual show wide variations in results, 
on operations for the year 1917.

In 1916 four companies had Canadian premium 
incomes in excess of a million dollars compared

»
on.
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/Etna Insurance Company
Eatabllshed to Coosdo 1811

/Etna Fire Underwriters Agency
Of JBtua Insurance Co., Hartford, Conn.

Applications lor Agencies Invited
I. a. Ht «iow. *perui Aient. wihouhi. not.

I. B. mTKHABT. special Aient. 1» Wefllatlea St. Bnet. 
tobonto. oat.

B. Uliut. special Aaeal. tt OaaaBa UTe BU»., CAUIABY. Alta.

The Law Union AJRock
rest BASK * co. umitbd, Umhoh.

Assets Exceed - $48,500,000.00
Oree I11.ses.see la.cied in Canada. 

nBt and ACCIDBBT B1SBS ecccpled. 
Canadian Heed Office: «I Bearer Hall Hill. 

MONTBKAI.

EXCELSIOR
LIFE

A Strong Canadian Company
COMPANYINSIEANVK

11. *. E. DICKSON
il'snsd.an Msiutger.w,xAw-i5aer6S:ewjLti^M-flïSS4-lse?k*««u.

UP-TO-DATE INSURANCE SALESMEN!
ei character and ability. If yea are • pradectlre marker, and would

*e * «I Agencies.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FULLER, Secretary.

GEORGE B. WOODS, President.

MOUNT ROYAL ASSURANCE COMPANY !S, gTIKiSS
HI BHUKIIKO capital
TOTAL TOUS.........................
NET Hl’EFLl’H........................

PAID IT CAPITAL ..........
TOTAL PI'MDN .................
MVEPH s AND BBBEBVW

. litlIJN 

. 1.M7.1M.......................IgELIAE
........................ MMtMA
AGBNTS WANTED IN UNREPRESENTED DISTRICTS

MONTREAL
L. C. VALLE, I neper 1er ter Qaeher.

head ornci roe canada
J. B. CtJMENT. I General Manaaer. H. H. YOBK, Inspecter Nr Oelarto.
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1917 
With Comparative Results From 1911 to 1916

(Compiled by The Chronicle)

Business of lt>!7Business of 191tlPer cent, of Losses incurred to Premiums.

I'CCOMPANIES Net Cash 
rrceierd lor 
Premium»

Net NetNet V«»h
Incurred
llremiume

1015 10161012 1013 10141011 IncurredPremiums

* *< p.c.p.c. I p.c.
77.13 68 05 
74.54|

8.21 30 26 
82.87 54.01 

114.71 02.86 
50.90 56.78 

130.08 
46.16 69.08 
37.00 36.40

Canadian
Acadia.................................. ..
Anglo-American
Beaver
British America 
British Colonial 
British Northwestern 
Canada Accident 
Canada National 
Canadian
Canadian Lumberman's: 
Central Canada Muirs. . 
Dominion . .

pc.p.c. p.c.p.c.
147.293 123,16475,518110.1*18 83 8265.32 

63 02
6072
68.02

57 74 
70.00

67.01
63.85

34.122 
700.822
116.122 
76.708 
33,530 
ll" 120 
291.854

4,577

7,204 
287.805 

85,711 
28.612 
16,080 
73,658 

116.000

8,42527,838
670,118
87,887
56,212

5,546
170,180
273,440

21.11 
41 07 
73 81 
37,30 
4SI*' 
4023 
4008

2.51
366,835

81.616
28,610

7,713
117,571

1*1,801
None

63 55 
lS.38 
8006

41.51 5540 52.86
34.74
41.05

16.34
»

23.31itaiuc
AalUTT

42.74 
46 73

1.50 23.57 37.12 
88.62 42.713231

180let street.
80 26: 110 40 
6020 69.40

76.50 68.78 
60.44 83.'28

85.84 
53.74

Dotn.of Can. Guar. & Act
Equity....................................
Factories ..............................
Globe Indemnity................
Hamilton
Hudson Bay............. »...
Imperial Vnderwriters.
Liverpool - Manitolia..........
London Mutual 
Manitoba
Mercantile............................
Montreal Canada...............
Mount Royal.....................
North Empire...................
North West........................
Nova Scotia.......................
( kridental...........................
Ontario................................
Ottawa
Pacific Coast......................
Quebec
Rimouski .. . ».................
Sovereign 
Western

14V.IHN
15,608

108:297
7,7:m

•242. 1(M
an, 108

61.78 
59 4(1

81 10 60.76 50 94 
.... 4.01 29.44

212,539
26,257

50.43
4612 81,276111,7974940 90 60 72.70

ANCE
VMCE

53,842

161,723
163,2041
271,886
371,353

23,644 4375
21.638
87.026
6.5.662

142,814
•282,504

51.08 
71.90 67.13 
60.42r 67 72 
60(i:! 61.16 
60.06 71 10-

51 5.6 60.22
100 25, ------
38.00 55 69 
51.81 116.91 
03 95 78.15

54.01 47 99

41,186
130.160
1*1,058

233,550
307.458

245.758

101,360
77,173

101,992
209.970

6267 
47 03

30 IS 48.38 80.89 53.45 
30.20 51.32 

61.02 64.60 50.68 
63.35 49.41 62.63 70.33
55.45 .... I .....................
62 55 41.7(1 44.68 714.04 
75.04 58.18 60.68; 73.16 

45 48 52.84 4024 
45.80 36.67 50.71 74.29 

50.32 43.32! 54.52

14M
.17.6114M 

1.IM 56 54

263,805 110,010 4545147,768

2 U, 115 
10,800 
110,380

480,014
84.38.5l

125,782

1.68,113

4072 
60.02 
71 117

212.510
03,240
08,410

381,500
80,430

125,923

•r Quebec.

40 10 55.91 !
33 91 42.33 52.86 07.57 
85.33 58.21 m.OO!
1727 
3000 
43.28 
67.73 
52 65 54.01
.64 00 31177 41 011 79.01

61,ZH 86,427 53.201-27.6:12

, Ltd.
33 02 34.06 
35.92 63.06

50.993
144,078

00,543
250,067

57 25 
5661

30,880
162,642

00.061
257,966

27 .62 32.30 .65 01 
43.61 56.35 47.95
08.81 110,00 ...

571,010 •200,717 5091324,952846,610nt Manager. 38.34 38.00

lOj 53.18]

55.85 47 67 39.13 63.53 42.97 ,60.01
67 14 .66:27 54 01 65 4 0 68.2 1 06,43

. 65.00 1*1.56 
51.08 40 30 56.50] 62 03 52.61 66 41

53.97 51.18 46.66 45.66- 50 42, 07 6.6

d> Manager 2,41*1.14656.34 4,817,876 2,714,176 4,805,843 51.0568.08 52.58 61.31 61Totals and .\vcrages.........

linion. *Bhinsit—
Alliance
Alins ...................................
British Crown...................
British Dominion & Gen’l
Caledonian . .......................
Century
Commercial Union 
Kagle, Star & British Dom 
Kmploycrs' Liability ....
General ..............................
Guardian ................
Law Union & Rock
Liverpool Ht L. & G..........
larndon A Lancashire. 
London Assurance. . 
London Guar, ft Arc
North British.......................
Northern...............................
Norwich Union...................
Ocean Accident & Guar 
Palatine
Phoenix ................................
Provincial..............................
Royal Rechange.................
Royal .....................
Scottish Union ft National
Sun ........................................
Union ...................................
Union ot Canton ..............
Yorkshire...............................

368.203
516.936
220,620

140,228
310.243
136,430

4560 
60 00 
55.00

l'23,233
328,001

246,250
405,108

89,870
283,181

181,277
426,418 a244,757

67,217
510,145
54,040

305,280
206,381
1*14,544
155,262
654,652
353,883
172.251 
160,.642 
472,-280 
616,731 
401,01» 
120.040 
172,674
407.252 

47,751
322,843 
8181,070 
260,317 
383,816 
283, Oil

55.87 
77 75 
5013 
45.39 
68.00 
65 OH 
.66 74 
60 77 
4638 
45.02 
52.50

438,103 
86,448; 

1,035,610 
121.042

Rock
1,013,170 685,409■deg in ISM

1.00 50.49 47.18! 47 28
46.32 42.60 64.62
59.33 47.86: 70.37 
50.28 59 44 55.68 
117 04 48 42 60 20 
58.3 1 47.91 61.0:1 
45.97 42.60 42.67

................... | 38.63
67.03: 50.02 50.53 
68.01 52.31 76 77 
02.4.6 53.72 61.61 
.... 21 70 51.95 

62.88 46 01 76 28 
55.55 41.75 48.1» 

111 41 21 10 119.27 
38 115 45 30 .5069 
51 00 40.17 52.97 
16.92 40.74
55 27 58 14
56 70 55 06

625.41*1
308,845

1,171,116
255,452

1.411.088
780.110
327,550
251.602

1,017.146
865,048
824,708
250,637
297,403
1**1,000
51,083

.617,075
1,618,161

108,048
170.624
606,023
135,858
704.775
437.531
132,623
21,065

.684,822
184,616
71,82.-

210,883
460.178
44.681

224,11*1
770,468
230,465
293,719
334,922

420,701 
320,492 
089.086 
246,634 

1,320,340 
716.846 
310,808 
54,534 

020,026 
761A06 
787,656 
138,260 
276,444 
1*44,71*1 

36.9.63 
442,0.64 

1,471,655 
408,579 
533,836 
494,239

31.33 
77.12 
63.88 
51 74 
53.70

31.88 
46 00 
61 71 
62(44 
57.78 
40.71 
42.50

45.13
58.75
63.83
52.40
50.7.4
45.88
47.08

in.

64.21K. DK 8SON 
iaa Manager. 35.75

0381
46 42
.40 73
65 00 
.41 33 
.68 06 
4077 
03 48 
6233
66 06 
04 22 
6268 
51.75

50.2357 841 
47 40
47.23

48.63 
48 86 
54 50

51.34
57.05

48.52
55.01
75.42
39.36
50 44 
5064 
50 60 
52 20

667
44.00 62 45 
0 13 1008 

4023 39.71 
53.37 57.36 
48.83 38 86 
6018 54 07 

44.05

and would

414,71*1
012,626
540,921

13.882
428,110

57.11CO. 54 84
67 76

I ■681Secretary. 70 12300,173227,523403,67861 II 46.38 70 00 65 2 0 57.38 56.35

8,870,1061 54.5040 54 60.05 14,204,80:1 8,583,652 16,201,0215:48:4 50.051 54 78 58.16Totals and Averages

*
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I
,(imvebtmeNT8”-A Much Misused Term

CANADA PERMANENT MORTGAGE CORPORATION

J Iy
) '

Amu
Æ
At'raid-MF * •»►“»• Mtf E

1 A
A
Ai
A
C
C

Seventy-Five Years Ago cASSURANCE COMPANY LIMITED C
c

of LONDON, ENGLAND '
The Company commenced bmlnem In the 
8EION OK GEORGE III and the following 

figures show Its reeord—
At the Accea»«on of Income Fund. 

KING GEORGE IV. **?*’•?* ! SJJ’Xi
KING WILLIAM IV. 4M,11*

Si"™--” ■■ ssSS iEE

PiOn the first of February, 1843, The Mutual 

Life of New York issued the first mathematical 

reserve policy ever written by an American 

company.

Having completed its 75th fiscal year on the 

31st December, 1917, the Company enters upon 
the new y rat with a justifiable pride in its 
impregnable strength, its uiwuspaaaed policy 

contracts, its generous dividends, and ’ts great 

body of well-satisfied policyholders.

Fi
Fi
G■ G
GM o
a
H
Hking george V.

«1st DECEMBER, 1919 7, 989,«81 *6,789.919 
In addition the Company has »,!,“N*",h*d 
Capital of Eleven Million Dollars lof wblrh II,- 
3*9,999 Is paid up.)

Agents mated in nnrepeeiented district!.
Head Office for Canada:

In
In
I.'

M
M

■
N
N* a a a

i N
260 St. James St., MONTREAL NTHE OLDEST COMPANY IN AMERICA IS 

THE COMPANY FOR YOU.1 Jt N
MATTHEW C. HINSHAW, Branch Manager N

PI
PI
Pa a a a
0
SiFor trrms to producing ogen/r address SIAssets: SI

$22,022,227.19
Surplus:

$7,426,114.26

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NEW YORK

L
V»

SYJ3s
.3

1
NEW Vc Canadian Bead Office*

. . New York Clly34 Naannu Street • MONTREAL.
I. W. BINNIK. Manager

ItTHE it

London Assurance
CORPORATION

it
L’UNION It

11
UFIRE INSURANCE COMPANY, Limited

IIrad Office: PARIS, France.
It

OF ENGLAND. HEstablished HW It
inroeroBATR» »v iiuu n tares ». n. ms

... * >,*41,*78 
... 8*.4*7,41*

. $2,000,000.00 IICapital fully subscribed II*5 p. r. paid-up 
Fire Reserve Funds - - 
Avallrble Balance from Profit 

and Loss account - -
ÏSaKStiaSSi^im msums»

CAPITAL PAID UP - 
TOTAL CASH ASSETS

Head Office for Canada -
W. URNNIBT. W. B. «MMV. Wnl Manager..

. . 5.539.0H0.00
F

MONTREAL . . Ill ,52.’ .46 
. - 5,630,376.43

its
Canadian Branrh:

LEWIS BULBING,17 St.John St, MONTREAL
Manager fee fauaUai MAURICE FERRAND.

___ _______

par
The Life Agent’s Manual

Published by The Chronicle, Montreal

cat
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: iü •______
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i FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR mi—Continuedm

Business of 1010 Business of 1017Per cent of Losses incurred to Premiums.

PCCOMPANIES Net Cash Net
received for Lowe
Premiums Incurred

incurred to 
Premium»

Net Cash 
received for 
Premium»

Net1911 1912 1914 HU.". 1018
Incunwt

ON American and French—
Ætna
Agricultural..................
Alliance of Phila 
American Central 
American Insurance 
Americail Lloyds
California......................
Citizens of Missouri 
Commercial Union of N Y. |
Connecticut...................
Continental 
Equitable PAM 
Fidelity-Phénix
Fireman's Fund...........
Fireman’s Insurance 
General of Paris 
Great America.
Germania 
Glens Falls 
Globe & Rutgers
Hanford........................
Home ... i ;...............
Ins. Co. of N. A.........
Ins. Co. State of Pa.
Lumber..........................
Merchants ........
Millers National 
National Ben Franklin 
National of Hartford
Nationale of Paris........
National Union.............
Niagara ........................
Northwestern National 
Phénix of Paris
Phanix of Hartford............ .i 57.93 39.65
Providence-Washington
Queen............................ .
Springfield............
St. Paul...................
Stuyvesant ......
L'Union of Paris.
Westchester.........

48.24 54.12 53 00 56 377,057 
10,587 
45.265 

114.355 
111.3711 
28.930 
47.045 
9.948 
7,506 

159.833 
345.548 

42,049 
357,776 
161.700 
83,992 
84,300 

430.035

108,042 52 70 
11 48 
55 58 
37.88 
34 80 

108.50 
28.43

58 94 47.80 180,885330,180ONTO
1,215

23,717
43,218
21.308
27,028
13,032

19 09 46.33 73.38 28 80 0007 
47.47 52.44 28.03 10.59

4.30 9.79 85.82 3.52 8.83 364.38
7 40 23.81 50.30 30.25 50.01

78.258
40,993
22.540
40,000

46,494
4,970

82,132
22,708

078 082
972 1295 

04 51
83.70 
56.00 
07 04 
62.44 
63.30 
02.88 
09.10

1011.114
290,274

23.00V
241.997

'>4,724
44.709
53.008

302,305

70,117
105,918
22,054

205,040
56,965
46,992
58,371

219.055

48.26 51.88 57.05 42.08 46 39 54 14 
42 26 7139 09 99 04 12 48 35 52.28

30.63 09.82 44 3,5 52.09
45.81 64.54 73.40 48.72 47 01 69.00

48.12 24 25 63.75 43 20 48.11
8 44 39117 34.65 44 42 02.86 
9.00 56.47 76 79 90.85 83.89

44.18 51.02 01 23 04 78 57.23 03 10
34 32 113 4 4 63.98 143.51

38.60 59.58 63.23 
29.90 45.23 06 07 

34.44 48 00 51 94 51.18 40 2:1 51.03
53.84 52.10 36 51 53 09 61.12 53.00
51.87 52.86 00 45 50.27 56 12 49 13

42.12 48 94 84.80 36 02 89 50
. .1 83.33 44.86 8208 76.50 ....................

140,594
317,380

43.490
345,203
117,970
74,700
60,676

347,801

In the 
[lowing

dû
81,605
18,380
16,410
17,405
’1,996

16,116
scribed 
leh 91,-

49 71 
53 73 
47115 
53.43 
71 88 
80 37.

84,531
295,800
474.88:1
509.080
375,191
159,110

94,530
•207,311
516,650
470,287
211.908

00.763

170,038 
55ft I7> 

I 009,843 
1.121.291 

521.955 
197,991

140,497
404,607

1,012,399
898.005
131,409
96,001

1,521 22.77 
90 40
58.86 
62 97 
58 09 
07.30 
66.29
54 72 
4847
66.87 
0229 
01 08 
70.11 
69 70

102 93 
03.25
55 00

0,080
53,033
81,402

602,240
211,099
232,881
137,599
188,705
97,325

418,850
209.547
640,043
394,615
307,678
130,307
317.366
245,477

51,158 
47,900 

266,041 
122,632 
1.50,59.1 
89.824 

103,203 
47,173 

234,017 
130.529 
304,603 
270,098 
250,592 
140,358 
137,'284 
130.421

20 94 51 71 
22.46 09.99 45.41 

78 57.77 87.18 49.52 
9.90 50 43 63.11 

IVI 54.99 67.93 68.73 
83 46.65 47.08 68.69 
51 51.22 62 40 63.39 

1907 5073 
01 02.30 46 65 53.18 
7.5 70 96 07.62 66.54 
88 58.59 51 40 57.68 
49 58 44 00 44 63.08 
14 44.77 52 92 02.23 

139.18
25 (Ml 80 0013 64.8» 
33 67.99 00 51 45.99

37.063
86,977

500,103
152,003
306,870

00,397
365,244
179,966
611,935

330.044
40,497

193,428
181316

19,475 
39,498 

247,078 
90,142 

142.190 
90.099 
83.042 
33,$86 

194,'2:17 
119.094 
334,700, 
290.409 
205,745 

50,365 
125.107 
83,627

43.02 73.03

EAL 37.83 .59.12
54.31
51.01mager

.. 24.93
69.30 48.02 
50.72 14.34 
61.45 51.58

:

27.19 41.37 32.72 
40.02

, |9 ", I 112

Twenty-toil Years' Premiums Rerehed and Losses Ineurred by Pire ComiMiiiles with UomliUim 1deeases,
{Compiled by The Ckronifle.)

I! 00.19Totals and Averages

14.26
Mire:

AL.
laeager Losses % Losses to 

Incurred. Premiums.
% Losses to 
Premiums.Incurred.

Premiums
Received.

I*remiums Years.Years.

S 4.338,508 
4,608,997 
5,395,89s 
4,659,161 
8.078,931 
6,788,617

6,799,279 
14,191,847 
6,185,612 

. ji.8iyi.829

HALIFAX DISASTER AND PLATE GLASS 
INSURANCE.

We understand that under the provisions of ... ... .. , , •
its policy, the Home Plate Glass Insurance Com- mission have promised to consider each claim on 
pany of Halifax, is not liable for the damage its merits, or rather on the need of the applicant 
caused by the late disaster, it is stated, however, for relief, and the insured are asked to include 
that the directors of the company have decided their plate glass with any amount they are asking 
that failing the reimbursement of the losses to for compensation for damage sustained.

810,122.922 8 8,742.994 
17,572.113 10,347,507
17,019.404 8,004,477
18,726.531 10,931,918
20,575.26.5 10,810,929
23,194.518 11.855.701
25.745.947 14,001.148
27.499.15» 15,899,218
20,474,833 13,654,403
27.788,852 III,.308,270
31,269,0771 17,447.10,"

8 7,075,850 
7.1.57,001 
7,350,131 
7,910.192 
8,331.948 
9.050,348 

10,577,084 
11, .'«4,762 
13,109,882 
14,285,671 
I 1.087 'll, I

01 31 
flt 41 
74 37 
.57 75 
«7 00 
70 29 
40 64 
50 94 

107 70 
43 30 
40 73

1907
1908
1909
1910

him
1912-united 

, France. 
00,000.00

1913
1914
1915
1910.......
1917

39,000.00

11,52'. 46 
130,376.43 
■42,000.00

their insured by the Relief Commission, the capi
tal of the company will lie divided pro rata among 
them. It is further stated that the Relief Com-

INTREAL
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1913

■
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73rd ANNUAL REPORT

New York Life Insurance Co.
ada
has
He
ing
ofNEW YORK CITY344 end 348 BROADWAY coll
recincome for the year 1417!

Premiums.........................................................................
Interest end Rents..........................................................
Other Income...................................................................

Paid Pollr>-holders, 1417 (Exclusive o( Disability Benefits):
Death Losses....................... ............................................................
Matured Endowments....................................................
Surrender Vsluee ............................................................
Dividends........................................................................
Annuities. ......................................................................

I1 16,279,122.00 
29,967,422.00 

5,881,618.00
SOU
in
lari4144,118,143

$30,699.371.00
13,566,409.00
18,627,170.00
22,807,762.00

1,387,241.00

■hi
lun
hat
am484,887,463

433,733,313 red
Loaned Polley-holders during 1417 no'

hasNew Paid-for Insurance In 1417 (Exclusive of over $16,000,000 increase by Policies revived 
and increased, and Additions by Dividends)

Paid for Insurance in Force Dec. 81........
Number of Policies in Force Dec. 31.....

Ttvw swt* en- ill. property of over 1,000,000 prapl. with tlwtr dependent. tin sceordene. with thru eontrsetuel 
rlsht.1, The tompnny I. purely mutual; it her no capital stock.

Legal Liabilities
Reserved for dividends payable in 1918............................ ........ ...............
Reserved for dividends on deferred dividend policies maturing subsequent

to 1918.....................
Reserved for Contingencies

4315,444,544
$-,673,334,336 

1,301,969
$434,434,381

tov
itsi
mi:
in
err$744,743,335 an<$26,661,063.64

.......... 107,041,778.00
40,584,204.36

liki

$174,187,444

4434,434,381Total ..................... ......................................... ................................................................... ..

THE ANNUAL DIVIDEND RATE OF 1917 WluL BE MAINTAINED IN 1918 th<
OU!FOR THE YEAR 1417 THE COMPANY’S MORTALITY RATE WAS THE LOWEST IN ITS HISTORY

A detailed statement will be sent to any 
person asking for It.

DARWIN P. KINGSLEY, President.

it,Average wningpower of tots! {De, ». jMJ. 4.59% 

January 14, 1918. caf

ma
the
it
paAGLE, STAR AND BRITISH DOMINIONS INSURANCE CO. I>u
pu
tinLIMITED

Premium Income over $14,000,000 if
Assets over $61,000,000 im

wiiFIRE and MARINE So
ciaCanadian Managers, DALE & COMPANY, LIMITED, Coristine Bldg., Montreal

Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER
an*

th<
th<
tri
un
thi

THE YORKSHIRE INSURANCE COMPANY, LIMITED COl
ch;

YORK, ENGLAND assets exc eed |73,sss,smESTAI. 1834 mt
qüKeery dtwertplion ol prepwty leramd. large Limits.

LIVS STOCK Th. Yorhnhlr. i. th. K1R8T COMPANY. Ittwneed by th. FEDERAL GOVERNMENT, Is trnnrart
in Cetisds.

ACCIDKNT rwmesl tcvtd.nl. Employe.'. Autnmebcle, Tram., General 1 .lability. sad Plato G Ism.

Hen. Alps nee Racine 
Alex. L. Mac Laurin, Esq.

wma na
doUsa sert i
thi

Canadian Manager.
P. M. WICKHAM. Montreal{ Hea. C. I. Desert?

G. M Beewerth, Esq.
CANADIAN 
DIRECTORS

APPLICATIONS POE AGENCIES are invited from responsible persons.

ve
Tli
tin

.....
 --------

—
---

---
--

5?

—



itreal

26, 1918

O
*

18, Ht

SI,M3 
33,313

94..-, 00
34,336
01,969
39,381

43,335

187,948

>39,381

rosy
to any

rh
a y

THE CHRONICLE No. 17 433Montrral, April 26, 1918

Wilson and public lentiment have regarded Prus- 
sianism as the quintessence of all that is objec
tionable in Germany. The German of Peoria, the 
German American of Baltimore, the German of 
West Virginia, the German Fire Underwriters of 
Nebraska and he German Underwriters of Wis
consin still cling to the old names. The Teutonia 
of Dayton and the Teutonia of Pittsburg also 
retain their old titles.

MR. J. GARDNER THOMPSON RETURNS 
FROM THE WEST.

Mr. J. Gardner Thompson, manager for Can
ada, Liverpool & London & Globe Insurance Co., 
has returned from a business trip to the Coast. 
He reports business in the North West prosper
ing, this includes all centres with the exception 
of Edmonton, which is still suffering from the 
collapse of the real estate boom, but while its 
recovery is slower than other places, Mr. Thomp
son believes there is undoubtedly a great future 
in store for Edmonton, as it is the centre of a 
large and important district.

British Columbia is benefiting largely by 
shipbuildir enterprises and the revival of the 
lumber tr s. Fire underwriters results, he states 
have been good in that Province in recent years, 
and this has naturally developed a demand for 
reduced fire rates. Revisions of the schedule are 
now in progress, but the marked conflagration 
hazard whvh are very apparent in many of the 
towns in British Columbia including Vancouver 
itself must be taken into consideration in deter
mining 
in à. C.
emment to take over the business of fire insur
ance, but Mr. Thompson considers they are hardly 
likely to undertake anything so hazardous.

UNITED STATES LLOYDS TO INCORPORATE
The subscribers at United States Lloyds, one 

of the important marine insurance organizations 
of the country, have decided to incorporate the 
business, inasmuch as it is more convenient in 
some States to do business as a corporation than 
as a Lloyds organization. The name of the cor
poration will be United States Lloyds, Inc., and 
the business will be under the same ownership and 
management and conducted along the same lines 
as heretofore. The charter has been filed at 
Albany, and the corporation has already begun 
the statutory publication of its intention to do a 
marine insurance business. The corporation will 
take over all the business of the present Lloyds 
association.

The present Lloyds association began busi
ness with a paid-in capital of $,00,000. The sub
scribers will now add to that amount the sum 
of $800,000, thus making the capital stock of the 
new corporation $400,000, and leaving the surplus 
of the new corporation at the same amount as 
it would be if the business were not incorporated ; 
in other words, the surplus of the corporation 
will be the same as that of the present Lloyds or
ganization.

new rating. Some people he understood 
are even agitating for the Provincial Gov-

INSURANCE COMPANIES DROPPING 
GERMANIC TITLES.

Even before the United States was drawn into 
the war, any German title was found to be a seri
ous handicap, and with the United States once in 
it, it was evidently a patriotic impossibility.

Our contemporary the Insurance Post, Chi
cago, says:—

“For a time the American companies with Ger
man names tried to stem the tide by advertising 
their American ownership and contra! and showing 
it by subscribing liberally to bond issues and all 
patriotic funds. But this did not avail. Their 
business kept slipping off, their agents kept com
plaining, and the managers began to realize that 
they were fighting the inevitable. They knew that 
if these things happened when the country was 
merely talking about war the effect would be fatal 
when the heavy mortality lists began to come in. 
So they accepted the inevitable, gave up the asso
ciations of a life-time, faced a heavy financial loss 
and began to re-name themselves.

“While they were about it they decided that 
they might as well make a good job of it, and so 
they all took thoroughly patriotic names. Some 
tried to keep the same initials, but the supply of 
untaken American titles began to run short, and 
the last to act had to do the best they could.

“A large number of mutual fire insurance 
companies with ‘German’ in their titles have also 
changed their names, usually taking local cogno
mens. The strictly German companies, with head- 
quartern in that country, did not change their 
names, as that was impossible and they were 
doomed to be liquidated. Those in touch with 
their business say that it was going off the books 
very rapidly, especially after the war broke out. 
The Prussian National had a particularly unfor
tunate title, under the circumstances, as President

-,
PERSONALS.

Mr. Randall Davidson, manager for Canada 
North British and Mercantile Ins. Co., is leaving 
to-night on a business trip to Winnipeg and other 
centres in the West.

Mr. William MacKay, manager for Canada 
Royal Insurance Company, left on the 23rd instant 
on a business trip to the West, where he will visit 
important agencies of the Companies.

The numerous friends of Mr. Richard I. Grif
fin (so well known in insurance circles for very 
many years in this city as joint manager for Can
ada of the Employers Liability) will be glad to 
learn that he is again actively engaging himself in 
the insurance business, and has opened an office 
down town in the centre of the insurance busi
ness, in the old British Empire Building, 86 Notre 
Dame Street.
youthful years in this building 
again returned to engage in th 
following lines of insurance : Life, Fire, Accident, 
Sickness, Liability and Automobile. It may be 
remembered that Mr. Griffin retired on a pension 
from the Employers' a year or two ago after a 
long service, although still a comparatively young 
man and quite as young as he looks, and much 
more active. While his own personal affairs has 
engaged his attention for some time, his return 
to the active participation in business in which he 
made himself so popular, is no surprise.

Mr. Griffin spent many of his 
to which he has 
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THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “THREE MINUTES" Leaflet
of Ihr

PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regard
ing the Company’s system, its equitable prin
ciples and liberal policies, may be obtained at 
the Head Office,

IN St. FrenMb-Xavtar Street, Mentreel

Inrorpnrmtrd In»

Fire, Marine and Hail 
Insurance

HEAD OFFICE: TORONTO

Progressive
$3,500,000.00

Old Reliable
Assets over 
Losses paid since organization 

over

The Company offert to the Public every advantage 
which

$43,000,000.00 LIFE ASSURANCE
conducted under the roost favourable conditions 

Is capable of affording:
At the BONUS DIVISION for the five 

years ending 31st DECEMBER, 1915 
A UNIFORM ADDITION of $75 per 
$1,000 was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
per $1,000 assured in respect of each 
full annual premium paid since 1st 
January, 1911. This bonus applies 
to new as well as existing policies.

R. Marl). PATERSON,
J. B. PATERSON,

Agents Wanted

DIMM-roam 
W. a. MHHLE. rmMcal

7. A. I.AMI. K.C., 1.1* I).
(iso. A. Morrow 
Li. Col. the Hon. Prrmcric

Mi.4ïïU«.M.r
If «mal 

ALFRED Coon*, lxmdon. Kng
H. C. Cox
K. Hay h
John Homin, K.C., U*D.
I». B Hanna

Nicholls
Uriu -Cen. Sir Hbnbt Pmxatt,

C.V.O.
E. K. Wooo.

K. r. UAIIOV
HerreUrf

JOHN MIME
Aul. On. Man.W. 1. Mr'kLEfrn. and On. Man.

THOMAS F. DOBBIN, Resident Manager 
MONTREAL

Joist 
Mon alters1

N° FIRE-INSURANCE
SOCIETY, Limited

INHi nANO auaiNHT

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
V.E>1> WAN TUP sea TBE AtXIDENT BBANCS.

Head Offlre for Caaada, • _______
Head OBI ce for Province of Quebec, MONTREAL

JOHN UhKWCN. SupwinlHKtoet lor qooboc.

. TORONTO

A. ». ISISrtHNi

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

at nruw to rouc imH.uaax. iub.*
lor I'uidi.THOMAS F. IKIBBIN. M------

K.UMVNU KOSTER. Soeerlelowt—I ol Agoerhs

Lewis Building, St. John Streel, - MONTREAL INSURANCE
OFFICESUNNiMH

A. ».me

Head Office: Thread needle 81., London, Kng.

Th. LONDON MUTUAL FIRE
«iat.iii.ee 
<ji.MS.ee

THE OLDEST INSURANC E 
OFFICE IN THE WORLD

VeeadUm nraerki 
11 Wellington St. rest 

TOBONTO. Ont.

INSURANCE

....... _
* ‘'““province or QUEBEC BRANCH LYMAN ROOT

Maeuww. i. ojubi. e MONTREAL
17 SI John Street • •

KST.%B1.IHHK» IMA.

lew York Underwriters Agency
A. R J. H. STODDART

nnuKTiBK»
New York100 William Street

Provlnrlal Agente
John Wn. M oison 

ft IU>"RRT Y- HvHTRR 
■ Montreal. Qua. 

White ft Valwin 
Hi. John. N.B.

Ayhf. ft 9oNS.U%*| 
81. Johns. NIM.

MtarHY. Lova. Hamilton 
ft Bascom.

Toronto. Ont
ORI.RR. Hammond ft Nanton, 

Winnipeg. Man 
Aijubp J Bell ft C4».

Halifax. N.8.

T. D. RICHARDSON, Supt for Canada 
TORONTO
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WAR MORTALITY OF INSURED LIVES. Associations of Underwriters with 1,400 mem
bers. Mr. Wilson expressed the opinion that the" 
two cities of Fort William and Port Arthur should 
be one city, and the day was not far distant when 
this would undoubtedly become accomplished.

Mr. H. N. Mitchell, assistant superintendent of 
the Canada Life, Toronto, who was also present 
spoke of the value of field work, and said that the 
old antagonism between head office and the field 
workers was dying away. Co-operation was in the 
air, and had come to stay. That was evidenced in 
the remarkable work accomplished in raising the 
victory loan. He said the success of the victory 
loan west of the great lakes was due largely to 
the work of Underwriters’ Associations. Mr. Mit
chell said that eighteen years ago he had left the 
journalistic field to enter insurance work, conse
quently he knew nothing about insurance when 
he started, "for” he said, “newspaper men are not 
frugal.”

As the Companies have no means of ascertain
ing the number of old policy-holders at the front, 
it is equally impossible to present an exact mor
tality rate among insured lives serving at the 
front. Mr. J. B. McKechnie, general manager 
Manufacturers Life in an article appearing in the 
Financial Post, states that it is estimated that the 
total amount of claims paid on the lives of Cana
dian Soldiers insured in companies operating in 
Canada, had reached by the end of the year 1917, 
approximately $14,000,000, and in considering this 
amount it must be borne in mind that a propor
tion of these claims would have been incurred in 
the ordinary course of events, so little use can be 
made of this estimate. He considers that probably 
the best figures available are those published in 
the annual report of the superintendent of insur
ance, which give the annual death rate per thou
sand of insured lives. The figures are as follows :

ERS
Leaflet

Limited
1 1782)
regard-
lie prin- 
rined at

Ml
dvantase

idtllone
Rate Per 

Thousand. 
.... 7.76

EQUITABLE LIFE INSURES EMPLOYEES OF 
STANDARD OIL CO.Year

1914 and prior
he five

In announcing the giant group life insurance 
policy covering all employees of the Standard Oil 
Company, last week, the President of the Equit
able Life, Mr. W. A. Day, says:—

“The broad basis of good industrial relations 
established by this meeting points a way for gen
eral improvements in industrial relationship; that 
this action should be taken by one of the largest

1916 8.37i per 
is of 
’$16 
each 

1st 
iplies

10.66
11.33

1916
1917

Effect on Mortality Profit.
From these figures it follows that the average 

mortality rate per thousand of insured lives be- 
for the war increased by 8 per cent, in 1916, 37 
per cent, in 1916 and 46 per cent, in 1917.

Referring to the stability of life insurance 
companies Mr. McKechnie says:—

“The above figures should not lead one to the 
assumption that the stability of the life insurance 
companies has been impaired. Most of the busi
ness done is on what is known as the ‘Participat
ing Plan,’ uFider which the policyholder shares in 
the profits earned by his policy, 
prer ium paid a certain portion is taken to meet 
expenses, death claims, etc. A further 
provides for the reserve necessary to be 
pay the policy at maturity and the balance goes 
into a surplus fund, out of which profits are paid 
to the policyholders. An increased death rate such 
as the companies are experiencing at the present 
time may have the effect of lowering the third 
item, that is, dividends to policyholders, but the 
second item, viz., the reseivd necessary to mature 
the policy, is left unimpaired. In fact, even in 
the third item a number of factors contribute to 
the surplus earned, and of these factors the mor
tality element is only one, so that after all an 
increased mortality rate is not as vital as might 
appear at first sight, particularly where the com
panies are holding very strong reserves such as 
are maintained by the companies in Canada.”

eral improvements in industrial relationship ; 
this action should be taken by one of the largest 
employers in America adds to its importance. As 
the originators of group insurance it is gratifying 
to the society to have this further and highly sig
nificant evidence that an insurance policy, with 
the fi-eedom it brings from worry to the employee 
and the employee’s ligpeficiary, is an important 
part in any comprehensive wage and benefit plans 
for better industrial conditions.”

I.

re

Out of eachency EVERY INDIVIDUAL AND CORPORATION 
SHOULD HELP.

This is a war of Nations, not of Armies mere
ly. Every man and every business is involved. 
The Armies in Frances cannot 
are supplied from home. In 
fanner, the shipbuilder, and the munitions maker 
are doing their share quite as much as the soldier 
at the front except for the matter of personal 
danger. Thousands of factories have placed their 
capacities at the disposal of the Government. The 
great majority of fire insurance companies are 
meeting every call patriotically, and furnish cov
erage without which the wheels of progress would 
liecome clogged, to a serious degree. In this re
spect Fire Companies are of paramount import
ance, and strong factors in the present war.

"No smoking” signs mean as much to the 
average man as “Keep off the grass” does to the 
children. And yet a cigarette smoked in viola
tion of law in a Jersey City warehouse caused 
a loss of $2,000,000 this month. Punish a few 
careless smokers and the law will be taken more 
seriously and life and property will be safer.

Big premium increases are a fine thing in 
their way, but don’t forget that they mean heavy 
reserve requirements am enlarged liabilities.

portion 
held to
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fight unless they 
that sense, the
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LNCE THUNDER BAY UNDERWRITERS’ ASSOCIA
TION.

On the 17th instant an excellent address was 
delivered by Mr. J. T. Wilson, President of the 
Life Underwriters’ Association of Canada, who 
was the guest of honour at a dinner held at the 
Kama Club, Thunder Bay, Ont. Mr. Wilson in the 
course of his address demonstrated 
ages to be derived from membership in the Domi
nion Association, which now had fourteen branch
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In Llh Insurance are many
rOE AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
bUMhked IM». I'm . UI.MMM

Gresham Building - - MONTREAL

OPPORTUNITIESThe Canada National Fire
Insurance Company
■HU limit) WISSIPMi, MAN.

Total Aaee ta • $2.387,634.14
A Cagedlaa Vwapaay luteal II» Fund» in Canada

APPLICATIONS FOR AGENCIES INVITED
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The Training, the Service and the Co-operation given through our own 
Free Sales Course, Prospect Bureau, Bulletin Service, Advertising and all

Round Support.
| Travel without expense.

YOU ) Are better equipped for the journey.
Sure of getting there
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$39,936,000.00 a r
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aftiif Head Office for Canada: No. 88 NOTRE DAME ST. WEST, MONTREAL
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OLDEST ACCIDENT OFFICE Qut
appâ Railway Passengers Assurance Co.

OF LONDON, ENGLAND
*o/ All kinds of Personal Arcldent and Sickness Insurance 
,5/ Employers and Public Liability
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tiveO Burglary, Plate Glass and Fidelity Guarantee

Head Office for Canada ami Newfoundland: TORONTO, ONTARIO 
P. H. BUSSELL, General Manager

Montreal Branch: 702 Lewis Building, 17 St. John Street
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PHOENIX INSURANCE CO. OF HARTFORD
MUST PAY FIRE LOSS, ALSO CONDEMN

ED TO PAY INTEREST AND COSTS 
OF ACTION.

As the result of a fire, which occurred on Jan.

Ml'st SETS* fflÏKl“SÊ 'ENTO-V INSURANCE »NV „AS 
was presented by the assured for $2,375 to cover KEEN ABSORBED,
damages caused by the fire. The Phoenix Insu'r- , Ve understand the agreement has now become 
ance Co. of Hartford, who insured Lalande dis- f.bso|ute, whereby the Friends Provident Institu- 
puted this claim, but agreed with the assured to tlon Purchased control of the Century Insur- 
refer the matter to three arbitrators, who after, ance Company. The latter Company was estai»- 
we presume careful investigation, awarded La- in England 33 years ago for the transaction
lande $3,028, or $653 more than originally claimed, f,re- burglary and casualty insurance. The
possibly this may be accounted for by the in- i* viends Provident Institution wus established 86 
creased cost of material and labour. The arbi- y®ars a8° in London, England, and is a purely life 
trators agreed upon were Messrs. P. Blais, repre- We understand each of the associated of-
sentmg the Company ; Gilbert Demers, represent- f|ces will continue on its own distinctive lines The 
ing the assured, and H. Lapierre (architect), as Century is well known in Canada, where it ôper- 
third arbitrator. The latter gentleman may just- “tes a fire insurance branch, having its liead 
ly be referred to as one of the most honourable off|ce in Vancouver, B. C. 
and conscientious appraisers in Montreal.

The company, however, refused to pay the CANADIAN FIRE RECORD
amount, and when action was taken to recover (Specially ComnileH hv Th* xthe money it was pleaded in defence that the pre- lot!. r ™ Chronicle)•
tended arbitration was insufficient and void be- „ at ( owansville, P.Q—On the 20th instant 
cause of informalities of the award. It was sul>- ? J‘ne 9pcurredthe dwelling house of Mr. J. Mc- 
mitted the damages did not exceed $1,200, and the i„^F,.’“an- e’ C0Iurse of construction,
company further claimed to have elected to do «.V™ * Alliance $7,50<b Loss aliout total, 
the repairs themselves under this provision of -• ,re. . Marysville,_N.B.—On the 20th instant 
the policy: “That the company instead of mak- a „ na,VngKtn,,a house occupied by G. Fetter
ing payment, may repair, build or replace within ysville, N.B., communicated to ten other
a reasonable time the property, damage or loss V1! sectlon> which were wiped
giving notice of their intention within fifteen days there was no water supply,
after the receipt of the proofs herein required." ^ Sr’’!00, . „ _ ^ ,

Mr. Justice Guerin, before whom the case was „ f,vie at Wert mount, P.Q.—On the 24th instant 
tried this week in the Superior Court, Montreal, wJ?.'? 0CC?!iS?Un thLe dWel|mg of Mr. Tancrede D. 
dismissed the company's pleas. He said the parties ZfkT+î’ 4264 Dorchester St. The fire is stated 
on January 16, 1917, mutually agreed that the *2 l resu*t °^.an incubator in the basement, 
value of the property insured and the loss bv ‘I16 heating apparatus in connection therewith set 
fire should be submitted to arbitration and deter- fl,evi° ot'?eJ1,coPtent:s- Damage, slight, 
mined in accordance with the provisions of the at )Vark'vorth.—On the 21st instant a
Quebec Insurance Act. The arbitrators were u;P?r0CCUÏPed’ deat|oyed the dwelling house of Mr. 
appointed in a regular and legal manner, and in William MûorB, together with contents. The fire 
the meantime the company’s representatives Ji's ,, t0 have originated from an incubator in
after investigating the burnt premises, gavé 116 ce ar’  5_____________
plaintiff permission to start and repair and re
build the same at once. Plaintiff, acting in good 
faith, proceeded to do so, and the company gave 
him reasonable cause to believe their representa
tives had been duly authorized to give him that 
permission. In view of the severity of the weather 
at the time, the judge said it was important and 
useful for all concerned that the company’s repre
sentative should advise that plaintiff immediately 
proceed to repair and rebuild, and thus prevent 
further damage.

"The award has been legally made and is effec
tive, binding and executory,” said Justice Guerin.
The company defendant is too late now to revoke 

the submission made to the arbitrators. Defend- Apr 7 
ant has no just grounds to revoke the submission 
made, and it is in the public interest that such 
awards be not altered or set aside without grave 
reason, which does not exist in the present case

“The submission to arbitration thus made by 
defendant is a waiver of the election which the 
company seeks to make to repair, rebuild or re
place.”

sBrM’Ss’sar,h' °f —*

TRAFFIC RETURNS
Canadian Pacific Railway.

Year to date 1916 
Mar. 31
Week ending 1916 
Apr. 7 $2,462,.000 $2,830.000

2,577,000 2,833,000
2,343,000 2,708,000

1917 1918 Incrcaae
$27,154,000 $30,466,000 $32,154,000 $1,689,000

Increaae 
$2.984,000 $164,000
2,936,000 102.000
3,016,000 308,000

1917 1918

14
21

Grand Trunk Railway.
Year to date 1916 
Mar. 31 $12.799,374 $13,632.631 $12,884.022
Week ending 1916

$1,165,486 $1.216.768 $1,359,291
1,024,605 1.103,119 1,414,638
1,059,661 1,085,031 1,358,972

1917 1918 Decrease
$648,609
Increase
$143,523
311,419
273,941

1917 1918

II
21

Canadian Northern Railway.
Year to date 1916 
Mar. 31 $6.783,000
Week ending 1916 
Apr. 7 $677,000 $736,200

668,900 881,600

1917 1918 Increase
$8.464.400 $8,842,600 $376.200

Increase1917 1918

14 932.600 51,000

z
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assurance Corporation, Limited
of LONDON, Knsland

Transacts
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MONTREAL. QUE.

I Temple Building 
i Lewis Building

: satOffice,: : thii
< HABI.ES W. I. WOODLAND,

General Manager for Canada and Newfoundland. 
JOHN JKNK1N*. Fire Manager.
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A Comprehensive Polley rovering
ACCIDENT. PROPERTY DAMAGE. COLLISION, 

, EIRE, THEFT and TRANSPORTATION is wliat the 
publie demands.

The "OCEAN" can meet these requirements under one contract
Branch OIHre: MMU HANTS BANK BUILDING, MONTBEAL
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Inspec tor. Automobile Department.ABTHVB JAMB*.
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II Canadian Head Office: Ocean Insurance Building, TORONTO
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The Dominion of Canada Guarantee & Accident Ins. Co.
TBANSACTSt
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, General Manager
TOBONTO

R. ROBERTS, Manager 
Ml. IJCWIA BVIUMNO. MONTBEAL

Branches: WINNIPEG CALGARY VANCOLYEB
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IMPORTATION OF NON-ESSENTIAL COMMO
DITIES.

It is believed that some important steps will 
be taken by the War Trade Board to regulate the 
importation of non-essential commodities. 
Canadian Bank of Commerce monthly commercial 
letter says:—

The object will doubtless be to reduce our im
ports from the United States, with a view to. con
serving our financial resources for war objects 
and to pla ing exchange conditions on a more 
satisfactory basis. Some lines of business may by 
this action be temporarily dislocated, but the capi
tal and labour employed therein might be diverted 
to other forms of enterprise with advantage. The 
premium on New York funds indicates the con
tinued existence of a considerable adverse balance 
of trade, which is partially created by the impor
tation of non-essential articles.

Public men, realizing how imperatively neces
sary it is that the resources of the country should 
be conserved in every possible way, continue to 
urge economy and co-operation with the depart
ments of the Government established for that 
purpose, but it is quite obvious that the general 
public is not depriving itself of its usual comforts 
and luxuries despite the continuously advancing 
prices of all necessaries. The abundance of em
ployment at high and advancing wages, due to 
war conditions, is sustaining the present apparent 
prosperity, which, as might be expec'ed, is not 
accompanied by evidences of personal sacrifice and 
frugality. Our railroad, financial and industrial 
organizations are working at very high pressure, 
and on the whole have, since the outbreak of the

INDUSTRIAL ACTIVITY.
According to an official statement up to about 

a month ago orders had been placed in Canada 
through the Imperial Munitions Board for muni
tions valued at $1,100,000,000 and the sum of 
$875,000,000 had already lieen expended in respect 
of these orders. The sum of $10,000,000 has lieen 
spent in aeroplanes and aerodromes, and the , 
ber of aeroplanes produced has risen to 300 per 
month.
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Shipbuilding.
At the present time there are fourteen ship

yards in operation in Canada. The building of 
steel steamships will lie undertaken as a perma
nent policy. Four steel ships are now under con
struction in addition to a considerable numlier of 
wooden ships.

The Imperial Munitions Board has placed, 
orders for forty-three steel ships with an aggre
gate tonnage of 211,300 tons, and forty-six 
wooden vessels with an aggregate tonnage of 120,- 
400 tons. The total value of these vessels is $64,- 
500,000. The Government evidently intends to 
utilize all the available steel shipbuilding capacity 
as soon as the present orders for the Imperial 
Munitions Board are completed. The chief diffi
culty experienced at present is in obtaining plates, 
and to overcome this, arrangements have been 
made with one of the larger steel companies for 
the erection of a rolling-mill. This mill will cost 
$5,000,000 and is to have a capacity of 100,000 
tons annually. It will bt over a year liefore * 
can be completed, and in the meantime plates will 
lie obtained from the United States on the same 
terms as those on which'they arc supplied to the 
Government of that country. The arrangement 
made for the erection of this mill requires the 
Dominion Government to take a minimum of 
60,000 tons of plates per year for five years, and 
the price is to be adjusted every six months 
the Imsis of the coat of steel ingots.

^CE (
M’S

LICY

?r Ontario
miONTO

war, developed greater efficiency. The output ol 
our industries continues to increase, and more 
orders are being placed here by the Government 
of United States. It remains Highly desirable, 
however, that industries necessary for the suc
cessful prosecution of the war should not be ham
pered by lack of labour and should have the sym
pathetic co-operation of Government agencies. 
The producers and importers of commodities not 
of this class may however, reasonably expec 
have their operations curtailed, and any effort to 
this end on the part of the War Trade Board will 
be welcomed by all who realize the seriousness of 
the outlook.

on
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If you can’t fight abroad you can at least fight 
the fire waste at home.t to

i contract 
9NTBBAL Men who had ample life insurance a few 

ago cannot claim that protection now. 
money will go only half as far as it would liefore 
the war.
among their present policyholders in bringing 
their protection up to the current cost of living.

years
TheiriRiimi,

Hrperlm.nl.

Agents should find a fertile fieldfORONTO The daylight saving law should help insurance 
agents to sell more policies.

AUSTRALIA and NEW ZEALAND
BANK OF NEW SOUTH WALES18. COi

(ESTABLISHED till)
Paid-up Capital 
Reserve Fund
Reserve Liability of Proprietors

tl»,',2l„miXI
I U7.-,,<KHI.IMI
I!i,vji;iihiimi

♦.yyzLWNLuii
IwL?«7,I4imïü

S GLASS 
FRANCE 
FRANCE Aggregate Assets 30th Sept.. 1917

I. RUSSELL FRENCH, General Manager.
^ BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London 

The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged
Head Office :

GEORGE STREET, SYDNEY.

i nager

Agentei Bank of Montreal 
Wey l Bank of Canada 
Bank of British North America 21, THREADNEEDLE STREET, E.C.
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WE SPECIALIZE
AUTOMOBILE INSURANCE

Fire, Theft, Property Damage, Collision, Third Party, 
Separate or Combined Policies as desired. 

FAVOl'RABLK BATES LIBERAL CONTRACTS
AGENTS AND BROKERS WANTED

THE CANADA ACCIDENT ASSURANCE COMPANY
Head Office : Commercial Union Building, MONTREAL

MANAGERS
T. H. Hi nSONil r. Rouen

The Security Behind The Policy
Is the filial argument in closing business, and the agent representing the Company, which can show 
such absolutely gilt-edge security as the investments of

THE NATIONAL LIFE
icb Company of CAi

ha» an ad vantant, which i« of inestimable value. The complete list of securities owned by the Company is 
published in conjunction with the lVth Annual Report. A copy ol ,hi* report, together with our latest agency 
folder, •Results that Satisfy," will he mailed upon request.

HEAD OFFICE II II TORONTO

“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

Founded lues.

Head Office for Canada, 
Dominion Express Building 

Montreal
JOIN <1.

The Prudential has a large force of Canadian employee* at 
work In every large rlly In the Dominion selling <ilbrallar-llke 
life Insurance policies and Industriously paying death rial ma 
In afflicted homes day after day. Tbo Prudential has tfcra^fc- 
oul the Vnlted Stales and Canada Fifteen Million Mill» In 
Force, equal to nearly twice the population of the Dominion 
and Indicating the popularity of this big American Company.

Agents Wanted

The Prudential Insurance Company of America
Incorporated under the Lavra o' the 

State of New Jersey.

KOKTIIWK K.
Canadian Me POUENT F. DBYDKN, President

Home Office - NEWARK. N.J.

The Travellers Life Assurance Company • THE PROVIDENT
ASSURANCE COMPANY

of Canada
HEAD OFFICE: MONTREAL

Hon. fsUMI. r. GRAHAM. President
TO AGKNTA. Write to the Home Office for particulars of 
direr! renewal contract. > aluable territory available In Quebec
and Eastern Ontario. All lines of

Accidents, Sickness, 
Liability, Guarantee and 

Automobile Insurance
FIRE

British Crown Assurance
Corporation. limited

of Glasgow, Scotland
■rad Office

160 St. James St. - - Montreal
REPRKHENTATIVEH WANTED FOE ONTARIO AND 

MARITIME PROVINCE
■red Office for Canada : TE IDEE* BANE BLDG., TORONTO
I. H. KlHOVEL, Manager

Joseph Rowat, 17 SI. John Street. Montreal ;
GENERAL At.ENT. PROVINCE OF QUEBEC

K. C. O. Jomnbon, Asst. Manager.

THE LIFE AGENT’S MANUAL 
Published by The Chronicle, Montreal
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ADAPTABILITY OF LIFE INSURANCE.
One of the strong features of life insurance as 

a business is that it adapts itself to varying condi
tions, and has therefore different sets or kinds of 
arguments to meet these conditions, states the 
Indianapolis manager of the Equitable Life, in an 
interesting and timely article on the adaptability 
of life insurance. In this respect life insurance is 
unlike business of a commercial nature where 
supply and demand are fundamental to its opera
tions, and from which fact comes the periodical 
slumb with consequent disasters to sales forces, 
all of which is natural and excusable. In life in
surance salesmanship, however, the slump is large
ly mental and avoidable, according to the writer, 
since it springs from sn attempt to apply current 
commercial principles to life insurance activities 
and establishes the false notion in the agent’s 
mind that life insurance is wanted when commer
cial business is prosperous and is not wanted when 
commercial business is bad Experienced agents 
know that there are many advantages to them in 
conditions adverse to a large commercial prosper
ity. For instance; adversity in commercial busi
ness1 brings the family together in a close sym
pathy and economy which is unknown to many of 
them in prosperity—many of the finer qualities of 
man are handmaidens of poverty and distress, and 
they often disappear in prosperity. Again, when 
a man’s business is in a slump he places a lower 
value on it and thus he thinks of it as a smaller 
estate for his family. These two conditions make 
his mind a fertile field for life insurance sugges
tions and though his ability to pay is less, his 
needs seem so great that he will manage to meet 
the premiums. Men will listen with keener atten
tion and a more sympathetic response to a life 
insurance talk then than in the days of prosperity 
—they are then more in harmony with the very 
spirit of life insurance as an institution. The next 
few years are likely to bring profound changes to 
the economic and social situation, thus requiring 
new methods and new arguments. Women will 
play a more important part in business, profes
sional and social life ; men past forty will need to 
stay in business longer on account of the absence 
of the men o fmilitary age ; the national needs will 
require an extension of the tax system to absorb 
increasingly larger parts of incomes and estates— 
thus the emphasis must be changed to meet the 
needs under these new economic phases.

INSURANCE AND THE W AR IN THE UNITED 
STATES, SOME BIG SUBSCRIPTIONS 

TO THIRD LIBERTY LOAN.
Life insurance agents in New York are devot

ing six mornings of this week to the sale of Lib
erty Bonds. After devoting six afternoons for 
the same object last week. W. F. Atkinsdns who 
presided over a meeting of the Life Underwriters 
Association of New York last week impressed 
upon the agents the fact that the territory they 
had assumed is not only the financial centre of 
New York, but is also the financial centre of the 
United States and of the whole world. He said 
that they were Ixiund in honour to see that every 
man, woman and child in the district is inter
viewed.

The following large subscriptions from Insur
ance Companies is announced: Equitable Life, 
New York, $16,000,000 New York Life, $15,000,- 
000; Metropolitan Life, N. Y„ $10,500,000; Mutual 
Life, N. Y., $10,500,000 Prudential Life, Newark, 
$10,000,000; John Hancock, $4,000,000; Mutual 
Benefit, $3,000,000 Atlantic Mutual, $2,000,000; 
Connecticut Mutual, $1,600,000; Penn Mutual, $1,- 
500,000; Aetna Life of Hartford, $1,000,000; 
Great American Fire, N. Y„ $1,000,000; Hartford 
Fire, $1,000,000; Home Fire, N. Y., $1,000,000; 
National Surety, $1,000,000; Insurance Co. of 
North America, $1,000,000.
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»n r.,n.le* Inthe r_
■sn C ompany . DIED AFTER SIXTY YEARS SERVICE WITH 

THE ROYAL.
The death is announced T>f Mr. John Hugh 

Law, formerly of Law Brothers, western man
agers of the Royal Insurance Company, Chicago.

Mr. Law retired from active business in 1911, 
having completed over sixty years of service with 
the Royal.
country gentleman on his Florida plantation, 
where he indulged his fondness for hunting ami 
fishing and other forms of outdoor life. He was 
one of the three surviving charter memliers of 
the Western Union, his brother, George Wr. Law, 
and Fred. S. James, being the others.

if America

He had since lived the life of a

ENT
RANY It is not putting it too strongly to say that 

the outcome of the greatest struggle in history 
for the rights of a common humanity very large
ly depends upon the rapidity and the effectiveness 
with which American business rises to the task 
tiefore it.
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Licensed IT TOT Dominion 
Government THE FIDELITY-PHENIX rMontreal

A RIO AND FIRE INSURANCE COMPANY OF NEW YORK
Henry Evans, President

“THE OLD PHENIX”
Assets Exceed - $20,900,000INUAL

Montreal m Meed Office fer Canada and Newfoundland
17 St. John St., MONTREALw. bjiauhub. r. h. limit

tlNiry Hupl.
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THE BOND OUTLOOK.
It goes without saying that there is little imme

diate prospect of higher prices for 1 >onds, in view 
of the steady drafts on the supply of the peoples 
capital. But it is equally obvious that bonds 
selling at a bargain level, and that although they 
may go lower, they are certain eventually to sell 
much higher.

Difficult as it is to buy stocks at or near the 
bottom, it is perhaps still more difficult to per
form that feat in the liond market very high bond 
interest yields aie now offered on the market. 
How long they will be obtainable no one can 
predict.

THE STRATHCONA FIRE INSURANCE
COMPANY

HEAD OFFICE, 90 St. Jam» Street. MONTREAL
CAPITAL Subscribed.....................................USS.SW

By over 600 Notaries of the Province of Quebvc

TOTAL ASSETS, December list, 1017 ■ 0371,044

President and General Manager, . . A. A. MONDOU

are

WANTED
A Eire Insurance General Agency for the 

City of Montreal. 20 years experience. Fire 
Insurance Vremium Income, 1917, $35,000. 
Addrcsi,$500,000.000 MORE FOR CANADA.

A. K. McLean, acting Minister of Finance, in 
the budget for the fiscal year 1918-19, is expected 
to announce next Thursday that Canada must 
raise $600,000,000 more for war, necessitating 
about $263,000,000 by increased taxation and bor
rowing. Plans for obtaining the new funds may 
be made public at the same time.

Canada's national debt is now $1,106,394,000, 
an increase of $770,000,000, due to the war. Fixed 
interest charges now total $78,000,000 and pen
sions $16,000,000. Total Canadian expenditure 
on the war to date reaches $835,000,000, of 
which $66,000,000 has been derived from revenue.

Excess profits, income and land value taxes 
are expected to be in the forthcoming budget.

CONFIDENTIAL, 
c/o The Chronicle,

Montreal.

WANTED
Map Clerk for Tariff Fire Insurance Co., 

must be experienced, understand french and 
be well recommended. Apply to

MAP CLERK,
e/o The Chronicle.

MONTREAL.

The LIFE AGENTS' MANUAL
MONTREAL

WANTED
Casualty Inspector for the Prairie Provinces 
by prominent British Company. Apply, stat
ing qualifications and references, to

CASUALTY INSPECTOR,
c/o Thb Chronicle,

MONTREAL

THE CHRONICLE

NOTICE
The Insurance Act of the Doaiiniou of Canada, 1910, 

having hern replaced by the Insurance Act. 1917, 
notice is hereby given that license No. 577, has been 
issued under the provisions of the latter Act to the 
KAGLB. STAR » BRITISH DOMINIONS INSUR. 
ANCK COMPANY. LIMITED, for Fire and Sprinkler 
leakage Insurance Dale A Company. Limited, General 
Agents, Coristinc Building, Montreal.

WANTED
By an old established insurance firm, the 

general or city agency of a good British or 
American Fire Company.

Address:
K.W.C.,

c/o The Chronicle,
MONTREALNOTICE

The Insurance Act of the Dominion of Canada 1910, 
having Ireen replaced by the Insurance Act 1017, notice 
is hereby given that License No 741 dated the Kith 
April 191N, has been issued to the EMPLOYERS 
LI AUILIT V ASSURANCE CORPORATION. 
LIMITED, OP LONDON. ENGLAND, (or the trans- 
actum of HAIL INSURANCE, in addition to -FIRE. 
ACCIDENT. SICKNESS. BURGLARY. GUARAN
TEE. AUTOMOBILE and STEAM BOILERS insur 
ance

NOTICE
The Insurance Act of 1910 of the Dominion of 

Canada, having been repealed and replaced by the 
Insurance Act of 1917, notice is hereby given that 
license No. 040 has been issued to the LONDON 
ASSURANCE CORPORATION OF LONDON, 
ENGLAND, authorising them to transact the business 
of FIRK. AND LIFE INSURANCE.


