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R. SIFTON'S speech
THE HON. CLIFFORD on the Reciprocity
SIFTON ON RECIPROCITY. resolutions was a model

of carcfully prepared
argument and the most exhaustive amalysis of the
subject so far forthcoming from amy source. Some
of the criticisms directed against him, would appear
te have beenm, and certainly might have beem, pre-
pared in advance. We are glad, however, to acquit
the Government from any unfairness in this respect.
The courtesy, studied moderation and friendly tome
of Mr. Sifton was faithfully reflected in Mr. Fisher's
reply. It was me light task that fell te the Minister
of Agricultere to reply upon the spur of the moment,
to the well thought-out arguments of his old col-
league, and it uld have been umreasomable to ex-
peet him to combat them successfully under the cir-
cumstances. The real reply has yet to come and it is
safe to assume that most of the discussion from the
ministerialist side will be devoted to the answering
of Mr. Sifton. The assumption that Mr. Sifton has
parted with the West, because he has parted with his
old colleagues on this subject, may be promptly dis-
missed as & wish rather than a thought. There is no
deubt that he will take a good deal of the West with
bim. The vision of the great Canadian West as the
back yard of the city of Chicago is not attractive to
the western farmer, or to any other Canndian. But
if Mr. Sifton spoke maturally first and foremost as
a western man, he took a very broad national view
of the whole question amd in our judgment rightly
estimated the trend of the new fiscal policy in so far
as it will affect Canada’s politics) destimy. That it
tends to the ultimate extinction o! Canada's national
independence seems to be the sober jundgment of all
thinking, observing men.

o o

CTING wupon am exhaustive
ANTI-COMBINE report from Mr. Justice
INVESTIGATION. Cammon, the Hon. Mackensie
King, Minister of Labour, has
ordered an investigation into the affairs of the Unit-
ed Shoe Machinery Company under the Anti-Combine
Act passed by the last Parliament. The case against
the Company, according to the report, is very strong.
It is the Canadian representative of a foreigm cor-
poration, the United States Machinery Company of
Boston, enjoying the protection of Canadian patent
rights and using those privileges to restrain and in-
Jure trade and commerce.
“It compels all manunfacturers of boots and shoes

having comtracts with the company or requiring any
one of their machines to obtain all their machinery
from it, alse to bauy from the company certain sup-
plies used in the manufacture of boots and shoes.
It prevemts them from buying machimery that would
do the same or better work from other manufacture
ers or dealers, and in like manner restricts their
purchase of supplies. It thus places them at the
mercy of the company as regards prices for maehin-
ery and supplies, increases the cost of their machin-
ery and supplies, and thus imcreases the cost of the
manufactured article, boots and shoes. By thus in-
creasing the cost of manufacture, the price to the
consumer is thereby imcreased om all the principal
lines of boots and shoes. The percentage of such in-
crease the applicants are unable to state, but it must
be large, for the extra cost of supplies purchased
from the company used im commection with the
metallic system alome is between forty and fifty per
cent. over the cost of similar supplies in the open
warket.”

By increasing the cost of the manufacture of boots
and shoes, the company is also accused of restricting
sales and thus injuring both manufacturer and con-
sumer. A fair, intelligent and equitable enforce-
ment of the Anti-Combine law would go far to re-
concile consumers generally, to the protective prin-

ciple and to ohviate the comstant demand for tariff-,

tinkering. For a country sitnated like Canada, pro-
tection is @& mecessity; its omly drawbacks are the
ahuses which the Anti-Combine law was designed to
cheek.

& &

N GIVING franchises
in a large city such
as Montreal, the city
anthorities should unquestionably always have some
say in the matter. While fixity of tenure is essential
to the sanccessful fimancing of these public utilities,
the framchises shonld be for a reasonable term.
Fifty years is preposterously long and practically
means a perpetual franchise. There is no knowing
what the requirements of Montreal in the way of
undergronnd, over-head, or surface roads, may be
twenty-five years hence and the hands of posterity
shenld mot be tied by the present gemeration. One
thing reasonably certain is that within that period
Montreal will be one of the biggest cities om the eon-
tinent; and will meed rapid transit facilities propor-
tioned to its dimensions and population, which mno
one company may be able to furnish.

MONTREAL TRAMWAYS.
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Prominent Toplics.
Mr. T. B. Muacaulay,

director ot the Sun |

managing

Canadn and the fe Assu

Bahamas. ance Company, who has just
turned from the West Indies,
ports that there 1s a general desire i the Baham

annexation of those slands to Canada

Mr. Macaulay thinks this would be greatly to the

tor the

advantage of both countries

The Council
Board ot
and

of the Montreal
I'rade has

strenuously

Protest against the formally

Tramways Bill lurn!|'~':*ll
against the Bill to mcorporate
Tramways he mam
|

that the mmcorporation would for al

Montreal

objection

the Company

time deprive the City of Montreal of 1its constitu

tional right of contracting with parties in relation

to tramwavs, whether surface or underground

An mportant clause of the

Loan Funds for Fire \ontreal City bill adopted
Equipment. by the Private Bills Com
mittee, authorises the aity to

funds for the first purchase of fire stations

and fire equipment.  The use of loan funds for fire

statie s perfectly legitimate and there 15 no more
desirable expenditure than that for fire equipment,

but that should come out of ordinary revenue

The opponents of Reciprocity

Reciprocity at  Congress are iighting for wind and

Washington.  scem to have good staving powers

The criticisms of the measure ot

Washington are almost as varied, although not

identical with those i Canada. “Free trade in

and 1!l considered  legislation,”
without

disgumse,” “hasty

American  citizenship annexation,”  are

among the characterizations used mn opposing  the
resolutions

According to Enghsh msurance
journals, the of the
incidence  of income  tax
life msurance  compames
Great Britamn. Offices which
of 30,000,000 policies and
possess mvested funds of £350,000,000 are acting
in this matter. The complaint made 1s that at
present the life offices are taxed on the whole of
their investments, the major proportion of which are

reserved and accumulated to enable them to fulfil
their contracts

Life Officers and

question
Income Tax.

the
upon
m
upwards

15 being raised
comprise

The companies naturally  mam-
tain that the true profits of a life office can be as-
certained only by actuarial calculation, and they

THE CHRONICLE

|

propose that when the taxed interest received by !

any office exceeds its profit, the tax on the excess
of interest over profits should be returned. A spe-
cial point made by the allied associations of com-

307
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panies who are now acting, 15 that toregn 1 fe

offices, 1f  proprietary, are mere v taxed on the

orofits of their business m Great Britain and not
on anterest It 'lu'_\ are mutual they escape taxa
tion almost entirely, except as respects the £ 20,0

which under the Assurance Companie

et of 190
all life offices are required to deposit with the
An estimate ndicate

that should the British ofhces reheved ot th

Pavmaster-General made

taxation the annual loss to the Exchequer w wald
not at present exceed 112,000

Another of the periodic revolu-

Resignation of ;s which characterise French

Premier Briand. politics has occurred Premaer
Briand has resigned and will be
succeeded by M Moms A Little thing hike the

resignation of a premier, to use a slang expression,

cuts but httle we m France  Premiers conne ined
Premiers go, but the Government goes on tor ever.
A brand new Government 1s as rare a luxury, as o
whole suit of new clothes 1s to a tramp.  Party
government in France 15 a thing of groups and
patches, and the defection ot one group, the Rad

weal Soctahists, brought Premmer Briand to griet

Ihe President of the Connecticut
Taxation of Life \|ytual 1ile Tnsurance Company

.H:Imt‘;
that

re paying taxation at the rate ot

ance. m his report mak the

statement American \u-‘n\

holders, as such,

$12,000,000 a vear. Among the fignres he quotes

are the following In the yvear 1000 the higures for
hite
pamies reporting to the New York Insurance De-
partment returned to their  poli vholders i divi-
dends $602,185,532

110 are not yet published’ thirty-five com-

o8, and 1n that year paid Insw
ance Department  licenses and fees, $300,01803,
Stiate taxes on premiums, $;.')n7..‘i:'»lr7, taxes on
real estate, $2,174.507.81; all other licenses, fees
and taxes, $2,801,521.20; total of all taxes, $11,-
100,774.70, or 18 per cent. of the diwvidends return-
ed; excluding taxes paid on real estate, 14,50 p.
of such dividends. The total of all taxes, licenses
and fees would have purchased for the msured, 1t
made available for that purpose at the average rate
of first year's premium recenved based on the new
business of 1000, over $333,000,000 of msurance.
In some instances the real estate of the companies
is trebly taxed. For example, a Connecticut com-
pany may own property in St Paul, Mmn.; it pays
the local tax there
to the Connecticut authorities m the schedule
the
franchise tax

The same property 1s returned
ol
thercon an annual

assets and company pavs

It also becomes a constituent part
of the company’s reserve on the lives of pohey-
holders in Massachusetts, and the company report
ing it as a part of its assets pays to that State n

such reserve an annual excise tax
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THE GENERAL FINANCIAL SITUATION.

Of the new gold offered in the London riarket
this week the Bank of England secured $3,500,000,
while $1,500,000 went to India.  Cable dispatches
sy it 1s expected that consignments of gold from
other quarters will shortly reach England.  The
Bank directors have continued in force the 3% pe
official rate inaugurated by them two weeks ago
In the London market some softening of dis-

NICLE -

ount rates occurred.  Call money 1s 2, to

rt ills are at 274, three months b s lower
to 2 11-1t At Pans, discounts 1 the mat

et are 2 3-10 and at Berhin they are I he Bank
of France and the Bank ot G
'ul 4 p respectinve \

Ihe tendency at New York has og down
vards, and it has mamitested itselt mostly
ection with the rates for Ul loans  The (

ted at 2 Although this 1 1 tact a
raction lagher than that quo S ek it s
the case that money loaned at \ N

this week at 1 p.c. which represents the

ted 1 the last six  month F'tme  mong
hanged : sixty days, 234 to 3 po,; ninety days,

to 3' 5 six months,

On Saturday the clearimg hio o reported
LN { $1,030,000 in u \ I hey
t u hrough ncrea t { S
P4,/ ( I ned \
( mn jra 1 o e ( I
W d $1,278,3 | !
¢ ) n
‘ !
Vo L h !
cing 9 4 !
| " fhit cn I t
! I ]
It 1 aquidat ) t
| !
)
\
iy thal ] ] LAY
vill be disast i d by t fusa ;
mission to raise theu treight rate \ disp 1 1o
the New York Journal ot Comerce 1 in
terior iron centre states that the 1ron and steel
manufacturing companies, - anticipation

favorable verdict from the Interstate Commer e

Commission, were preparing to raise thewr ces for
teel goods supplied to the ralwavs  Now, how
ever, that mtention is said to be ab It :s
well known that the financiers who are direct
the destinies of the United States Steel Corporation

md other steel manufacturing concerns, are very

nfluential in the counails of sundry 1mportant

Il

railway systems.  And it is suspected that i the

nast this financial mfluence has operated to mduce

the railways to pay the steel companies higher
prices for \upplu'w than would proba Iy have ruled
if the railways could bargam for these goods with

| entire independence.
Next there have been cnitics,
| knowledge of the railway business, who have be-
lieved that the railway companies i the past have
| acquiesced too readily and willingly in the de-

l)HV\l'\.HiK sore
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

Capital Paidup, - - - $£4,000,000
Reserve Fund and Undivided Profits, $5.300,000
Assets - . p. . " $62,600,000
DIRECTORS
HoROSLYR M P, . PRusiDRNT

WILMOT 1 MATTHEWS
A W AUSTIN
W K EROCK
A M NANTON

VW PERSIDRNTY
K ] CHRISTIH
JAMES CARKUTHEKS
JAMES | FOY K.C M LA

] C. FATON,

CLARENCE A. BOGERT, - General Manager

Rranches and Agents thronghout anads and the United States,
Qellectiona maie and Kem tied for prompiy . Drafte Bought and Seold
© cial and T L e of Ovedit
awued, svalable inall parw of the worid,

A General Banking Business Transacted.
Mentreal Branch - 162 ST JAmES ST 1. W HORSTY. Manager.

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00

Reserve Fund - - = 1,250,000.00

Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORONTO

w. D. RO®S,
Gene: ..l Manager

S. J. MOORE,
President

A GENFRAL BANKING RUSINESS TRANSACTED.

Capital Pald-up $6,200,000 Reserves $7.200,000
Assets $94,000,000

‘\ INCORPORATLD d
(4
s EAD OFFICE - MONTREAL
160 BRANCHES THROUASHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO
Port of Spain, Trinidad Nassau, Bahamas

NEW YORK,
68 Willlam Street

LONDON, Eng,
| Princes 8¢, £ C.

SAVINGS « « .’"{.',l.”".""'.','.'i"T',‘.'.“.."..'f".'!‘.\l':«' DOLLAK
DEPARTMENT Al e aie e oo

Eastern Townships Bank.
QUARTERLY DIVIDEND No. 113

NOTICE is hereby viven that a Dividend at the
rate ot nine per cent (y ) per annum upon the Paid-
up Capital Stock of this Bank for the current
quarter will be pavable at the Head Office and

Branches on and after the first day of April next
The Trausfer Books will be closed from the
15th to the 3ist March, both days inclusive.

3v order of the Board,
J. MACKINNON,
Genera! Manager.

Sherbrooke, Feb 2sth, 1911,

INCORPORATRD
1832

Bank of Nova Scotia

CAPITAL,
RESERVE FUND 5.835,472
HEAD OFFICE « HALIFAX, N8,

DIMKECTORS

Jowm V. Paveany President  Cuamivs Ascminain Viee President
R L. Rorden G S, Camphel J. Walter Allison
N Curry Hector Mclnnes ] H Plummer

Geners! Manager s Office. TORKONTO, ONT
M. A Richardson, General Manager D Waters, Asst Gen Manager
Geo. sanderson. C D Schurman Inapectors
L1 BRANCHERA L]
Brenches in every Frovince of Canada Newfoundiand amaica & Cubs
UNITHD STAT S - Hostans, Chiemgo New York
Cerrespondents in every part of the World, Drafte TBought and sold
Foreign and domestic letters of credit (ssued, Collections oh all pointe

THE HOME BANK

O! Canada
HErre TORONTO ST WEST
» nd Conada

Briush and Foreign Correspondents in all the
important cities of the world

COLLECTIONS PROMPTLY MADE AND REMITTED

JAMES MASON, Gon. Manager

The Bank of Ottawa

Fsteblished iu 1874,

Capital Authorized - - $5.000.000
Capital Pald Up . - - $3,600,000
Rest and Undividcd Profits  * 84,017,038

The Bank gives the most

careful  attention to every
description of banking business
and readily furnishes informa-

tion on any financial matters.

GEO. BURN,

General Manager,




MARCH 3, 1911

higher wages emanating from their
employees. It 1s doubtless the case that the rul-
way companies, now  that

wards higher freight rates as a means of bettering

mands  for

they may not ook to-

their finances, can cffect substantial economies
their purchasing departments and in their pay lists
or wage sheets.  So it happens that many good
jdges of market conditions do ot regard the
Lotion of the Interstate Commerce Commission s
i any sense destructive of value as regards rail-
way stocks. It is not likely that the other decisions
which are awaited by Wall Street will prove de-
ructive no matter what s decreed by the courts
And 1 the meantime, basic conditions are impro
mg steadily through the working of the lower
prices for commodities.

Interest rates in Canada remam practically un-
changed.  Call loans are quoted at 5'.
and the financial community s gradually making
up ts mind that any marked easing i rates 15 not
to be expected.  The banks
closely loaned up and the general business situation

Canadian are  too

15 too promising to permit of the coming of mone-

tary eace. Everybody looks for a good forward
movement by the Donnmion during the spring ol
g1 The to a close has
been of the old fashioned variety.  In the Weat

0 the East the snow hes deep upon the ground,

winter now drawing

and conditions have been such as to favor agricul
tural operations in the coming summer.  If suitable
weather 15 forthcoming during the seeding season
it 15 certain that Canada will have an area in wheat
important than
Ihe fall i grain prices that has taken
l)rl\'l\ (Ulllll

and other cereals  greater ever
betore
place 1s by no means discouraging.
recede still further and the farmers would be left

with a good margin of profit upon their products.

S »
CHARACTER AND BANKING.

Were 1t possible to draw a distinction n such a
matter, it might be said with some truth that 1
banking, character 15 of greater importance than
any other department of commerce and finance
Ihe banker, if he is to carry on his business snc-
cessfully, must enjoy the confidence of those who
do business with him or are likely to become his
customers.  Readers of “Lombard Street” will re-
member the descniption Walter Bagehot  gives ol
the establishment of private banking in England :

A man of known wealth, known integrity and known
ability 18 largely entrusted with the money of his nelgh-
bours. The confidence is strictly personal.  His neigh-
bours know him and trust him because they know him
They see daily his manner of life and Judge from It that
thelr confidence is deserved. In rural districts, and in
former times, it was difficult for a man to ruin himself
except at the place in which he lived; for the most part
he spent his money there and speculated there, if he
speculated at all.  Those who lived there also would
soon see if he was acting in a manner to shake their
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| the present day
| of communication it 1s

to O po., |

I character play
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confidence. Even in large cities, as citios then were, it
was possible for most persons to ascertin with fair cer-
tainty the real position of conspicuou persons, and to
learn all that was material in fixing thei credit

The development of the complexties ol joimnt-
stock banking has maternlly altered the conditions

of which Bagehot wrote, but under the vastly

changed circumstances of hanking
the fact remais that
I'hat elusive banking

i Canada and
elsewhere at the present dav,
it s character which tells.

attribute of “standing” 1s really nothing more than
acknowledgment  of wealth, known
and known ability” centred m a bank of
And under current circumstances
hardly more difficult for most
A joint-stock
of
a pomt a great

an “known

integnity

persons to ascertain the “standing” ot

mstitution on busiess at a number
centres and managed, perhaps, from
away, than it was n the old davs to dis-

own country

carrying

dhistance
cover the character of the banker m i
town

It 1s important that this predominant purt
borne i mind

which

im banking should be

at the present time, when there 1s o tendency on
the part of democracies toregar 1 legislation
as the panacea for cvery evil.  In Canada, as
the Umted States and in Europe, should there be
a commercial or financial accrdent, dus, say, to a

at once there s a oy for lc'ghl.l
weurring.

man's dishonesty,
tion to prevent such an accident agan
And where there are governments we ik
histen to these p--;»u'ln‘ outeries, the result
onsidered and pwnrl'\‘

enough to
not

wmfrequently, legislation, 11«
drafted, harassing to legitimate
capable of fulfilling the purpose tor
In these matters, democracy appears to

busine md -

which 1t was
designed
mphed, 11 not ex yressed,

2 man honest by Act of

entertamn the behet,
that 1t 15 possible to make
It 15 a curious dogma, possibly requir-

d of disappomting legislation

Parhiament
g a prolonged pery
to eradicate behief it

“No amount of legislation,” snd Sir Edward
the last Bank of Montreal meeting,
fallibility of the personal

(‘louston at
“will guard agamnst the
factor and keep men from bemg knaves «
and every teaching system suggest
PParhament

r llml\."

Common sense,
that it 1s by other means than acts of
that the virtues of honesty and wisdom
cated. Leading bankers m Canada, as

have long kept their “standing” high, but 1t 1s not

widely recogmesed that it is an €asy matter for the
keeping

also to play its part m
It would be

e incul-

elsewhere,

general publi
character in banking at a high level
a simple matter tor practically everyone, who 15
h)’ a gll'! tongue d salesman of
though this line of business 15 hardly
i Canada in
would

approached
bank stock
likely to be extensively followed

to make enquiries which

the near future
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The Sterling Bank

OF CANADA.

Head Office, ‘ ; Toronto
Montreal Office, 157 St. James St,

RESERVE FUND . . $1,000,000
4 BOARD OF DIRFLTORS :
Rigat How. LOKD STRATHCONA & MOLNT KGYAL,G.C.M.0
PRESIDENT
Sir. EDWARD CLOUSTON, Bart,
VICE-PRESIDENT
SIR . MoNTAGY Arax K. Hosmes H V. Mesnvirn
K. AwNGUs Sie WG Macbonals Davie Mommicx

| United Empire Bank of Canadn.

IHnd (mm corner Yonge and Front Sts., Toronto

» will fud u safe, sound, paying
His New Canadmr Hank Stock (issued
ments will be mace 1o eatly spplieants

GFORGE P, REID,

General Manager

= Royal Trust Co.

107 ST. JAMFS ST,, MONTREAL
CAPITAL FULLY PAID - 51,000,000

AL HaUMGARTEN How K Mackay  James Koss

PR Grerssi ki os AL Macwinwy
C. M. Hay S T oG sHMarauvesy K C VO,
SR W aam G Van Hokse, K G MG

H. ROBERTSON, Manager

SAFETIY DEPOUSIT VALLYS,
109 St. James St., ”".‘...‘:,".‘.‘.‘,"""' llontru.

The Siaqdard Loan Co.

shentures hearing int
fwrarly

#t FIV M per cent
Wer an &
asers have for

cinvesinient as the pw
centire ansels of Lhe company

Capital and Surplus Assets

$1,540,000.00
Total Assets $2,500,000.00
I "t A KavMurRrs,
Yice ¥ silens - TR . nie K. M Maclrax

London Mng
Head Office: Cor. Adelalde and Victeria Streets, TORONTO

National Trust Co., Limited.

CAPITAL PAID uUP - $1,000,000
RESERVE - - 700,000
OFFICER Meontreal, Torente Winnipeg, Edmenton. Saskateon
Aunthorized 1o mecept and esecute Trusts of every desrip
tion and to act 1n any of the fellowing capacities
rusime Fuwcutor Administraior Assignes. Liquidator. Gen. Agent
Montrea! Board of Directors

Mo Marxiann Moison Fag Director The Molsons Hard

Witiiam McMastam, Fag, Vice hn Dom. Steel Corvoration,
H OB Watsmr, KEsg, Director Canada Lite Assurance Co

Iomrul OfMoes and Safety Deposit Vaulte,

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824

. 30 000 000
51 260408

Deposited with Domiunlon Gov't, 276 "‘““

Invested Assets in Canada, 3091681

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A,
TAMES M MEFWATHER, Manager

Capltal, . .

Total Assets,

i | Trast Buliding. 183 St. James Stres”
A.G.ROSS - « « Massgder.

Keiwmant & Fvans Hesident Agents " Montres)
Meniant & Sow o . Toronto
ALtaw Lave & Kitiaw . - . . Winvineg

o
Organized 1850

» Good men, whether expenenced in life

]un\l' w NNOM llif

! dnsurance or not, may make direct con-

AT T eracts with this company, for a limited ters

CLARENCE H RELSEY eitory if desired, andsecure for themselves’
- N G ot o |

rencwal interest insunng an income for
| ‘the Imuu!wmruho.u-yun,
LHu-e Office) Nn.mundm.N L\

P S -

LUWAKD TOWNSND
P s Fnas b b

WILLIAM N PORTER l n addinon 1o first year's commission,’s |
[ = = U

The Trust and Loan Co.

OF CANADA
INGORPORATED BY KOYAL CHARTER, A D. 1848

Capltal Subscribed, » o e $12,166,666
With power to lacrease te . . 14,600,000
Paid-up Capital, . . . . 2,311,666
Reserve Fund . ’ » . 1,289,238
Speclal R rve Fand . o . 267,666

MONRY TO LOAN ON RREAL ESTATE AND
SURBKNDKR VALUKS OF LIFK POLICIKS,

26 St. James Street, Montreal

Hontreal Trugt Company

Im‘nrwntd 1889

CAPITAL $500,000.00
UNDIVIDED PROFITS 158,403 .45

This Company with its large resources and represent-

ative directorate offers efficient service for the transaction

of all Trust (omplny business.
DIRECTORS

H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aithen Geo. E. Drummond | F. W. Ross
d. E. AMred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. W. Thompson
V. J. HUGHES, . MANAGER

142 Rotre Dame Street, T,




MARCH 3, 1011

“standing” of the bank, ot the
character of the and ofhcers, of
wealth, thar integrity, their ability.  And at would

. dhfficult for the would-be depositor to adopt

miorm him of the

directors their

not e

I'hese are sumple precautions, yet

1s no doubt, would

4 similar course.
their general adoption, there
in the saving to those who take them, of

disappomtment and possibly  fimancul

result

occastonal

loss  For banking, as m a host of other matters,
character 15 ot \.l\ll\ ).;r(nlh'r g rtance than

legslation,
will do more to protect shareholders and depositons

folins of Acts of

R
FEDERAL LIFE ASSURANCE COMPANY.

and a general recogmtion of the fact

than many Parliament

Mr David Dexter, president and  managing d
ector of the Federal Life Assurance Company, pre-
ented at the recent annual mecting at Hannlte
(Ot report of a satisiactory  cha wrer.
nerations of the Company were again extended
luring 1G10—new business was large, the amount
of msurance m torce wias « nsiderably mcrea d,
1 assets, income and reserve there were ste dy -
vances

[he following shows the leading 110 hygures ol

the Company n comparison with those of 1

1909,

$2.6¢

:lll‘.o 322

husiness
n

New
Insurance
ASSOLS
Liabilities
Income
Payments
Reserve

hm-n. 21

to policyholders

G perd ont

New business, as will be seen, showed
wdvance i 1010 over 190, and the msurance
m for

ble

ce mecreased by practically  $1,300,000 10

. Income shows the considerable

$22,300,2
crease of $57,000 upon 1609, and reaches $4350,000

Of this amount $707,460 15 on account of premiums

and annuities and  $183,403, terest,  rents and

profits. Payments  to pohicyh lders were a tnfle
less than in 100, the difference bemng accounted
and amount of death

The result

for by the reduced numnber
claims in 1910 as compared with 1000
of the year's business has been to mcrease the assets
of the Company by practically 10 per cent, they
now reaching a total of $3,000,443

Security for policyholders, mcluding guarantee
capital, amounted at the close of the year to $4,-
88 over the

all outstandimg clinms,

860,443, showing a surplus of $1,1455
habilities for reserve and
including $25,000 sct aside as a special addition
to policy reserves.  Exclusive of uncalled guarantee
capital the surplus to pohicyholders is $275,588
We mentioned last week that Toronto financiers
have acquired an interest in this Company, and at

the recent annual meeting a directorate, largely
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new, was elected  The directorate now ludes

Dr. M. H. Aikins, Messrs 11 Dalley, David
Dexter, David A. Dunlap, John I Grover, Ihomas

. Haslett, John B Holden, 1.1 Howell, John
Lennox, R G O Thomson, WG, Watson and
Charles Wurtele.  Mr David Dexter continues as
president and  managing director, and under Ias

gumdance, the Federal Lite will, no doubt, continu
to make steady progress  1tis the expressed policy
of the Company to confine exXpenses to a reasonable
Lanit, consistent with due eftorts tor new busimess,
it the same time the outlook 15 reported as
In Montreal, the Federal 1 ate's

sented Mre. Co

while
most encouraging
are by Sweeney,

interests repr

district manager

S, o
BANKING PROFITS IN CANADA (D).

[he table presented on page 31 deals with the
disposition ol the Can hian banks' profits | he
total of prohts ol 11 kind balance brought n,
ordinary earmngs, and premums on nRew issues of

capital stock which the twenty erght banks had to
dispose of i 1910, Lroke all previous ree ords. Thus
in 1010 1t was $22,245,132 as against $18,021,375
m 190y, 17,800,775 m 1 8, $18,720,383 n 1007
and $21,211,893 m 1606, Ihe year 1000 was note-
worthy because of the large 1ssues ol new captal

stocks made by the banks Ihey received no less
than $6,371,181 m premum thercupon, which sum

is more than double the total of premium receiv d

m 1o
Ihen 1 amount of ordinary earnings the yeu
1507 held the record u il 110, Earmmgs in 1007

8. I the past vear that figure was

The ordinary

were $13,755.7
exceeded by a half milhion dollars
10)1¢ A'\l"’ll lh:w" .lthlt'\!‘tl m e by

earmngs ltor
$1.300,000. 1t appear hkely that durmg 1911 a
substantial amount  of - premamon new capit !l

tock will be receved Also, the earnmgs of the

banks should be very satistactory providing no

reak ,l, A O
Ti
in excess of the tetal for 1909
The total

208,003, or $1,500,000 less than t!

urs
e total of dividends nad for 1910 15 $420,000
I'his item has heen

mereasing  steadily for 1000 was $7,-

w11 ﬁulll‘t'n

The additions to rest are influenced largely by the
amount of premum on o new st k issues  The
ymount added to rest i 110 15 just about double
that added in the preceding year It 15, however,

constderably less than th= addiion made mo 100

$,043,080  The amount
best managed banks tor writing down premises
ome quarters 1o

‘o;‘;u‘zn:u"rul by the
are

large. There 15 a diiposition

ol prennses owned as ex-
1

i
ing d

regard a rise i the valoe
cuse or jqustthcation for not wr OWIL Premises
account.  But this theory gets ne

best circles

ceeptance m the




314 THE CHRONICLE \IAR( H 3, 1911

=== — )

Guardlan Assurance Companv'

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins - (Deputy Chairman)

J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager

g\ TheNorthern Assurance Go. Limited
\

“Strong as the Strongest”

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed F] ] ] : $14,750,000
Life Fund and Speclal Trust Funds : 2 a1 490 000

Total Annual Income, exceeds ! ] ] 27,500,000
Total Funds, exceed ' : : : : 94,900 000
Deposit with Dominion Geverament ' 1,187 660

Head Office Canadian Branch: Commercial Union Building, ™% 8t dames Sirest

Applications for Agencies solicited in warepressated districts: Jo McGREGOR, Manager
W. 5. JOPLING, Bupt. of Agencics. Canadian Branch

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
e Capnar ™. 315300000 88 NOTRE DAME STREEY WEST
0. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE Accnn:n‘r'

e meanusn datdi g, g il
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THE BRITISH AMERICA
ASSURANCE COMPANY

——
INCORPORATED 1833,
————

MEAD OPFICE: TORONTO

Old Rellable Progressive
(apital, B - - ¢ 1,400,000.00
\ssels, - - - 2,016,670.59

Losses pald since orginization, 34,470,303.9 |

DIRECTORS:
Hea. 600. A (OX. Presideat | W R BRO(A Vice-Presicent
RORT, BICKEKDIK < M. P | IO A MORROW
E. W O0x AUGUSTUS MYERS

JONN HOSKIN K € LLD FREDEKIC NICHOLLS
DB fasNa | JAMES KEKIE OSBORNE
ALEBY LAIRD l SIR HENKY M. PELLALT
Z. A LASH KC K. R Woob

W B MEIKLE, Managing Iirector

W. B, MEIBLE, Gen. Manader P. H. SIMS, Secretary

CVANS & JOHNNSON, General Agents
26 St Sacrament Sirecl MONTREAL

First | British Insurance Company Established in Canada

A.D 1804

Phenix Assurance Co. Lu.

OF LONDON, ENGLAND. (Founded 178%2)

FIRE LIFE
TOTAL RESOURCES, over % - $78,500,000.00
FIRE LOSSES PAID - - 350,000.000,00

DEPOSIT with Feders' Government and
Investments In Canada, for security
of Canadlan policyholders only, exceed 2,500,000.00

ACENTS WANTED IN BOTH BRANCHES. Apply to

R. MacD. Paterson
J. B. Paterson, é }Manaﬂera.

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

WEAD OFFICE FOR CANADA -  TORONTO,

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

jossrm MumPHY, Jno. Wu. Morson,
Toronto. Ont, Montreal, Que.
OsLen, HaMMoRD & Nawtow, WHITE & CALRIN,
Winnipeg, Maa St. John, N.B.
Arreun | Brin Homacr Haszano,
Halitax, NS, Charlottetown, P E 1,

T. D. RICHARDSON, Supt. for Canada, Toronto.

FIRE
AGENTS' TEXT-BOOK

An Aanotated Dictionary of the terms and techrical phrases
In common use among Fire Underwriters.

By J. GRISWOLD.

To which is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables
Published at the office of

THE CHRONICLE, Montreal.
Price - - - $2.00

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

A live Company for Live Agents, working on the prin-
ciple of “ A square deal to every one " and untrammelled
by any affilistions or associations.

A Company that stands on its merits and in a clase by
iteelf.

Applications for agencice should be addressed to

D. WEISMILLER,
President and Managing Director

A 12 mo. book, 250 pp.  Full limp cloth.
PRICE $S1.23 . . . . Post Free

BOOK OI‘: ROUTES

Showing proximity of the Railroad Stations, and Sea,
Lake, ani River Ports to the

Citles, Towns and Villagdes, etc.,
in the several | rovinces of the
DOMINION OF CANADA
Over 14,500 Places Shown
book for I'ravellers and Shippers

A most usein

Jebo Levell & Seo, Lid., Puablisbers, Mentreal
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WESTERN ASSURANCE COMPANY.

The sixtieth annual report of the Western Assur-
ance Company shows that during 1910, the policy
which has been in force under Mr. W B. Meikle,
moanaging director and  general manager, during
recent years, of cutting down Lability in congested
areas and, generally, of mproving the quality of
I'o
this policy 15 due the fact that fire premiums were
less 1 110 than in 1900
\gn fields other than the Umited States there was,
fact, during 1910, a normal mcrease i the Coni-
pany’s premiums, but this increase has been more
than offset by the policy adopted i the Umnited
States. As Senator Cox, the President of the Com-
pany explained at the recent annual meeting 3

the business, has been continued during 1910,

In Canada and in fore-

number of agencies, where 1t seemed hopeless to
abtain profits, have been changed and habilities 1
congested areas of large cities where the building
laws or the fire protection do not come up to the
necessary standard have continued to be cut down

I'o the Western, as possibly, also to other fire
companies, operating m Canada, 1910 was a some-
what disappointing year in the matter of losses.
Ihe first six months of the year gave promise of 4
better showing than the numerous fires which mark-
ed the second six months of the year, eventually
permntted. The Western's net losses for 1910 were
$1.001,080, or a ratio of §5.47 pc. to the net pre
miums of $1,012,745.
in 1909 of 4708 per cent

This compares with a ratio
an exceptionally favor-
able experience, and the lowest figure of any year
since 1860,

The Company's marine  business, of which a

large portion is drawn from the Great Lakes
shows a  satisfactory 1910 record.  Net  pre-
miums were $786,853, or an increase  of $88,420

over 1004,

74,200,

This business has produced a profit of
A of this marmne
business 1s that the greater portion of 1t covering

favourable feature
risks upon cargoes, which run off in a few weeks,
the heavy the annual
premiums written upon hulls have to bear, 15 not

required.

re-insurance reserve  which

$222,608

Net profits for the year, amount to
$71,008 from the Fire Department, $74,200 from
the Marine Department, and $76,521 from interest
while the total assets of the Company on December
31 last, were $3,213,438.  Unearned premiums and
other habihities aggregated $1,513,385 so that there
15 a surplus to policyholders of $1,700,053.

At the Company's annual meeting some nterest-
ing references were made by Mr. W R Brock,
vice-president, to the Insurance Act, particularly
section 139, which allows msurance with unheensed
companies outside the Dominion, provided the -
suring company does not solicit the business, with
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no other formality than an annual return by the

insurer to the Supermtendent ot Insurance. On

this point, Mr. Brock remarked

Naturally this condition of affairs affects the rates the
unlicensed companies are able to quote,  \When we turn
to the Insurance Laws in the United States, we find that
they are by no means so liberal to Canadian and othey
Foreign companies In New York State, for Instance, a
poliey placed with an unlicensed company 15 absolutely
void unless the assured and his broker have both filed
affidavits that after diligent effort they are unable
obtain the necessary amount of insurance from author-
ized companies, and a tax of 3 per cont s levied on pre-
minms paid to unadmitted companics And if a Cana-
dian Fire Company secks a Heense in New York, it must
first deposit at least $300,000, and must comply with
other conditions much more onerous than those imposed
in Canada,

In Canada licensed American Fire Companies pay ex
actly the same taxes on preminms as domestic companies
In the United States, on the contrary, Canadian Iire
Compantes pay an additional tax on a large part of their

income. In a number of the more important States this
surcharge on Foreign companics amounts to two per
cent. of the premiums collected and, as fire premivms

are computed to leave only a narrow margin of profit,
it will be readily appreciated that this constitutes a seri-
ous handicap.

Mr.  Brock's that should

govern all insurance companies, and that compames

contention one law

which honestly comply with the faw, should not
therefors, be put at a dsadvantage m their own

country, will be supported by many tire msurance

men, h'“'i\\lllg as it 1|1-<'., the view l'\'»l'('w«‘tl m
these columns at the time the Insurance Act was
under discussion

S S
WORKMEN'S INSURANCE ABROAD.

I'he Bureau of Labour, Department of Commerce
and Labour of the Umnited States, has just 1ssued
the first of two volumes dealing with Workmen's
Insurance and Furope
I'he present volume describes the sy force
m Austria, Belgum, Denmark, b
many.

The country with the most complete system of work
men's insurance, it is stated, is Germany*® where prae-
tically the entire wage-carning population is required by
law to be provided with some form of insurance agains!
industrial accidents, sickness, invalidity, and old age
Benefits are also provided in case of maternity for wage
carning women, while for some industrie
tem of insurance to provide benefits for the
orphans of wag Arners

Employers defray the entire gost of the accldent in
surance, and it includes practically all the industrial
workers in the country. The most strihing evidenes of
the wide scope of this system fs contained in the fgares
for the operations of the year 1908 In this i the
number of persons insured agalnst accident was about
27,000,000, the total receipts were about $57,000, 000,
the total expenditures were about $4x,000 000
amount of the reserve was $65,000,000. Th numbher of
workmen compensated for the fiest time in the year 1008
was 142,000, Separate laws provide a system of com
pulsory sickness insurance for wage-earners in which the
cmployers pay ons third and the workmen two-thirds of

Compensation Systems in
Afems i

ance and Ger-

there I8 a 8y
widows and

and the

the expense. In 1908 the number of persons (not in
cluding agricultural laborers) dnsured aeadnst sl kness
was about 13,000,000, the receipts wers L9, 000,000,
and the expenditures were $061,000.000 Besldes these

nationul compulsory
and invalidity, in

7“,\ fn-fnruuw- to the subject of Workmen's Insurance
in Germany will be found in our issne of August 26th,
1910, p. 1243,

two branches there is a third HYS

tem relating to insurance for old wwee




48 THE CHRONICLE. MARCH 3, 1911
s . INSURANCE
London Assurancg ?SU..,.....,.., OFFICE

CORPORATION

OF ENGLAND:
INCORFORATED BY ROYAL CHARTER A D. 1720

$2,241,373
22,457,413

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, -  MONTREAL

W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE G0.
EST'D A.D. 1862
For Agency Contracts, Ontario and Quebee Apply to
Kraneh Ofiee — 260 S James N, Noatreal. W2 VESBITT, Sapt. of deencies
Manitoba, Alberta and Sesbatchewan
THOS HRUCHK, Remident Manager, Bulman Block, Winnipeg
| B Colambia ¢ ORNMT & DONALD, Gen, Agents, Vancouver, B.C
" ferente Office 1214 Wellington Ntreet Bast. BURRINS & SWEATHAY, Gon. Agents
7. L. MORRISEY, Manager.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance OWice in the Werld

Supiss over Capital and ol Lisbiliies exeeeds

$l.0,l“,0l0

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager:
This Company. commenced business in Canada by

depositing 83 000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANGCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: NONTREAL
President, Hem H B Raioville Vice President, 1 M Wilson

J. £, CLEMENT, Jr., Qoeneral Manager.

Respoosible Agents wanted in Montreal and Proviece of Quebec

ANGLO - AMERICAN

PIRE INSURANCE COMPANY
Head Otfice, 61-65 Mclaldq St. East, Toronto

Authorized Capital $1.000,000
Subscribed Caplital - - 480,100 |
Deposited with the Domislon Gevern- 52,916.87

ment {or the protection of Policyholders

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec.

INSURANCE

PHCENIX OF HARTFORD

COMPANY

80,041,424.28
906,606,377 08

TovaL Casw Aseers: - = °
TovaL Losees PAD: - =«

J. W. TATLEY, MaANAGER.

MONTREAL

Applications for Agencies Invited.

The MONTREAL-CANABA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . , . . . $557,885.98
RESERVE .. s19s,071.38
OTHER LIABILITIES 20,687.91

215,759.19

Surplus to Policy-holders - $344,126.76

Read Office: 59 St. James St., Moatreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$05,803,000 $8,200,742
FIRE AND LIFE

North British and Mercantite

INSURANCE COMPANY
DIRECTORS *

A, MacNipex, Fag, Chairman Cuas. P, Sisk, RsQ,
G, N. MoxceL, Rsq,

Head Oftice for the Dominion :
78 St. Francois Xavier Street, - MONTREAL.

Agents In il the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Otfice in the Field
THIRTEENTH EDITION PRICE $2.00

TNE CNRONIOLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGR.
Founded 180S.

Head Office for Canada,
112 ST. JAMES STREET
Montreal

LANSINC LEWIS, J. G. BORTHWICK,
asadhan Casscran Sesrate
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which the employers and the workmen each pay cqual
amounts while the lmperial Government provides o
liberal subsidy. In 1908 the number of persons insured
inder this branch was 15,000,000, the receipts were $68,
quo.000, the expenditures were $48,000,000, while the
reserve amounted to $355,000,000. The three systems
of insurance have been in operation for nearly twenty-
e years, and the experience under them has been so
favourable that in respouse 1o a widespread demand the
(German Government is now preparing to revise and ex
tond the system. ..... A number of eities in Germany
are now providing subsidies for organizations providing
henefits in case of unemployment ; this is usually done
by repaying to trade unions and similar organizations a
percentage of the expenditures they make for out of-
work, travel, ete,, benefits, .

In Austria the system of worlkmen's insurance is pat
corned closely after that of Germany, and provides relief
for cases of sickness and aecident to workmen engaged
i manufacturing and similar industries, though there
¥ a separate organization for the mining industries.  The
cxpense of the accident insurance is borne nine-tenths by
the cmployers and one-tenth by the workmen, while the
capense of the sickness insurance s defrayed in the pro-
portion of one-third by the employer and two-thirds by
he workmen,  For the mining employees there is in
curance for sickness, accident and old age. One feature
of workmen's insurance in Austria which no other coun
try possesses is a national compulsory system of old-age
and invalidity insurance for salaried persons, such as
“lorieal employees of all kinds; the expense of this is
Jdefrayed partly by the employer and partly by the in
sured person.  In Austria the figures of the operation
of the insurance system are also large; in 1907 the nuw-
ber of persons insured against industrial aceldents wias
over 0.000,000; the total receipts were $10,500,000, the
total expenditures were $11,5800,000, and 33,600 persons
received compensation for industrial accidents sustaine!
in the course of their employment during the year
Fqually large are the figures of the sickness insurance
in 1807; the number of persons insured was over !
000,000, the receipts were over $14,000,000, and the ex
penditures were about $13,500,000. The miners’ insar
ance in 1907 included 145,000 persons; the receipts wen
over $2,000,000, and the expenditures were over $3,000,
uon

Tur FrEXCH SYSTEM.

While in Germany and Austria the workmen's Insur
ance systems are highly centralized, in France the differ
ent types of insuranece are provided by a great variety
of institutions and regulated by a series of separate laws
and decrees.  The insurance of workmen against in
dusteial accidents is regulated mainly by the law of
1548, The employer Is required to provide at his own
expense a specified system of benefits to Injured work-
wen, and in order to protect himself he is allowed to
jnsure his liability under the law in a variety of institu
tions, such as voluntary associations of workmen or of
cmployers, private insurance companies, Government in-
surance funds, ete. In 1910 a law was enacted provid-
ing for a system of old-age pensions, though a previous
law of 1905 had already put into operation a system of
relief for indigent and disabled aged persons.

The situation In Belglum resembles that existing in
France; at the present time the various forms of work-
men's insurance in operation relate to distress caused by
accident, sickness, old-age and invalidity, and unemploy-
ent, The system of subsidizing unemployment
jusurance, now called the Ghent plan, originated
in Belgium and bas reached its greatest extent there;
the cities, provinees, ete, in practically every part of
the kingdom are now liberally subsidizing trade unions
and similar organizations which provide systems of in-
surance for unemployed workmen,

In practically all the countries mentioned the aceident
jusurance and compensation laws provide for the award
of fixed sums to injured employees without the necessity
of a lawsult and without reference to the negligence of
the workman, unless the employer <an prove gross negli-
gonce on the latter's part.  In practically every case the
laws specify the amount of compensation to be paid and
with but few exceptions the amount is based on the wages
previously earned by the injured workmen.

In Austria, France and Germany, Government
commissions are now at work, planning for the
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revision and enlargement of the present
and i every country here described, at s said, there
is a widespread demand for the turther
ment and extension ot the systems

s, &
EXCELSIOR LIFE INSURANCE COMPANY.

svstems,

Huprove

The annual report of the Excelsior Life Tusu
which a summary
that

made by this Company duning 1910

ance Company, of loronto, of

appears on another  page, shows wbstantial

Progress Was
The followmg are some of the leadmg figures

comparison with 1004

1900 1910
$2.500,150
LIOG
3,711
Lt

Nl

New buginess . $

Insurance in foree. . : 13,078,00
Assets. . .. . ; 100
Premium and Interest Inecome HO6, 180
Reserve . NG 00N
surplus on polic yvholders' acet 2i008 1

New business issued and policies revived during
1910 reached $2,500,150, an ncrease of

0. The total amount ol

$301,418
upon the showing ot 10
was brought up to $13,785,700.
$3a3.-

msurance o loree
Premium and nterest ncome advanced to
210, a gamn of $37,030 upon 1600, and at the same
proj
penses, these reaching $147,201, or a

time there was o riionate  reduction an ex-
decrease ot
458 pcoan ratio, i comparison with the previous
year. Death claims were again favorable, the ex-
perience beg only halt the expectation

The result of the year's operations has been to
the avarlable for the
policyholders to $2,552,803, a gamn of practically
$2350,000 while the net assets have been

by $278,148 to $2,183,712

nerease assels security ot
advanced

['he interest earned on

the mean nvested assets  was 704 P Fotal
reserves reach $1,880,552, an advance of $200,000,

and in addition the Company has a special reserve
fund of $25,380. Having m 1910 pard to pohey
holders or set aside for

their benehit $370,702, the

Company raised ats net surplus on policyholders’
account at ‘the close of the year to $200,301, 4 gam
of well over $25,000 tor the year. This without
of a credit which the Insurance
I'he unallotted surplus

taking advantage
Act of 1910 would permat
above all labihties now reaches $106,011.

The general progress made since its mception by
the Company, whose General Manager s Mr |
Marshall, 1s shown m the following table of lead
g atems at quinquennial periods

Income Prems

Year. 1 Int Reserves
1890 3.38 i 200 2
1895 f 24,26 (N IRONRUN R
1900 UR R 400,345.80
1905 L0009, 70000
1910 1861, 47200 283011 9
Insurance Death  Death Rate
Year. in Foree LoRses per 1000
1890 $ 26750000 Nil
1805 . 6,412 211
1900, 13,0670 3.33
1905, 32,5610.71 L0
1910, 18,780,705.40 GG, 880,00 10N
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LONDON &
¥ LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

FIRE ACCIDENT
2

INSURANCE COMPANY

HEAD OFFICE - - - TORONTO
onTARo ANO WoRTH wesT savcH | | MEARSICE o TORCITS
PROVINCE OF QUEBEC BRANCH QUEBEC BRANCH :_ 'l P‘o‘::l';! Resldent Secretery,
WINNIPEG IIAN(‘III A. W. Blake, Distvict Secretary,
164 1. James St., cor. St. Juhe St., MONTREAL. 807.8, McGreevey Block.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,
RT. HON. LORD WENLOCK, Chairman. ASSETS $11,000,000  JAMES HAMILTON, Esq., Masager.

FIRE INSURANCE granted on cvery description of property at Tariff rates,
LIVE STOCK INSURANCE, This Com mn& has a large Live Stock business in England and clsewhere, and is the
FIRST COMPANY, licensed by the FE AL GOVERNMENT, to transact Live Stock Insurance in lhe Dominioa.

APPLICATIONS FOR AGENCIES ere invited from responsible persons.
CANADIAN DIRECTORS. Hon. . J. Doherty. Alphonse Racine, Esq. C. M. Bosworth, Esq. Alex. L. NcLaurin, Ksq.
(anadian Manager, P. M. WICKHAM, Montreal.

WESTERN i

ASSURANCE COMPANY :lnsvrancc Compzmy 0!
Incorporated In 1857 North Amc ricn

ASSETS, R $3.213.438.28 PHILADELPHIA, PA.
UNEARNED PREMIUMS AND
OTHER LIABILITIES + 1,513,385.62 CAPITAL, . . . . $4,000,000.00

SURPLUS to POLICY-HOLDERS, 1,700,052.66 SURPLUS TO POLICY HOLDERS . 7,745980.17
ASSETS . . . 16,001,411.68

LOSSES paid since organization ol Com- LOSSES PAID EXCEED . . 149,374,312.56
pany . . . . 354 009,727.16
ROBERT HAMPSON & SON LIMITED
DIRECTORS : Geaeral Agents for Canada, MONTREAL.
Hen. GEO. A. COX, President. W. A. BROCK, Vice-President. |
W. B. MEIKLE, Managing Director.
ROBT. BICKERDIKE, M.P. 7. A. LASH, K.C.
D. B. HANNA E. W, COX
e i ks  Sh e Union Assurance Society
ALEX. LAIRD FREDERIC NICHOLLS —— MEROED IN THE ——
AUGUSTUS MYERS Sir HENRY M. PELLATT Commercial Unies Assarance Co., Limited of Londen, Eag.
JAMES KERR OSBORNE E. R. WOOD Total Fusds Excesd - $86,250,000.  Secarity Usexcelied
CANADIAN BRANCH: ...

HEAD OFFICE, TORONTO ‘ Corser St dames & MeGlll Strests - Beatreal
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Notes on Buslaess.

I'he dividend of the B
Bank Dividends of Nova  Scotn has b
Raised. rarsed from 12 to 13 per cent.
per annum, the first quarte
ly payment of 3% pc made on Apnl
This change enables the Bank ol Nova Scotra
chare with the Bank ot New Brunswick, the d
tinction of payimng the highest dividend ot m
Canadian bank. In 1910, the 12 ps
nnl) $ 360,000 of the net prohts of

being

rate ab rhed
POO2, 301,

that there 15 a very ample margin for the mncrea
Additional captal 15 now bemg raised by an o

of $1,000,000 stock to existing hareholder !
$208 per share Ihe first formal notice of

I dividend by the

appeared this week
the change from 8 to 10 pd
recent annual meeting.

Metropolitan Bank has a!
that

It will be m recollection
wis announced at the

I'he report of this Company
Mount Royal for 1910 that net
Assurance Company. jums for the yoar were B

1
SThHOWs
070, an increase upon 1900 ol
from and other re
$20,175, makmg the total net i
|.osses, after

$r1,402 Interest mvestments
ceipts amount to
come, $228,853 making  prov \

for all outstanding clinims, were $89,277, or los

/i
ratio to the net premm income of 44.31 pc. I'he
year's underwriting pre it was $14.310 and, after
adding $7,740 to the reansurance  resorve fund,

bringing this fund, i conformity with the Govern
ment standard, up to $112,805, the balance to credit
of profit and loss account 1 $102,740. The in-
vested funds of the Company are now $427,227,
compared  with $250,117 at the end of 190G, the
interest from these funds being more than sufficient
to pay the dividend to the sto kholders.  The
Company's total assels are now $1488,042, and
since 1ts establishment in 1903, 1t has paid losses
aggregating $608,323. At the recent annual meet-
ing the directors and officers were re elected, the
Hon. H. B. Rainville bemng president, Mr. |. M
Wilson, vice-president, and Mr. |. E Clement,
manager and secretary

Lecturing recently before the In-
surance Institute of  Laverpool,
Mr. W. Worthington, F.LA., of
the Royal Insurance Company,
made some points with regard to the mvestments
of life funds, which are of mterest m view ol
opinions on this subject, that have recently

given in our columns. Mr. Worthington observed
that a life company, unlike a fire company, does

Life Companies’
Investments.

the

been

not require to keep a large uninvested balance with
its bankers, except possibly to enable it to take
advantage of any favorable mvestment which
might come before 1t How  keen Enghish com

panies were to take advantage ot tavorable turn
i the market, smd Mr. Worthington, was shown
by the fact that among the habilities of cight com
panes at the end of 1608 there appeared the tem
of Temporary Loans, to the total amount of £282,
000.  The prices of Stock Exchange secunities were
then failing, and the companies were evidently con-
tracting these temporary loans to enable them to
make permanent investments on favorable terms
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i recent

\Mr

l'o show the change that has taken lace

vears in the character of hie nvestments,

Worthmgton ¢ chibited  two  tables, showing the
proportions of the assets mvested i the varnous
classes of securih i the end of the vears 1808
wnd 1508 respe nely Ihe tables showed that in
the ten vears the | tage of the anount mvested
mn twug;;n\"'\_ to the total assets dropped 6 per cent
whiinch was about eq 0 oto the rise o the corr
ponding percentag: of ohenture British govern
ment senrittes and  Indian and Cotomal vern
nt veurtties had Toth dechmed oy
e wal fancial review issued
The Loudon 1, 10 5o Bankverom | 0%
101" Reserve. {10 b v that m the Teon
donome \ irket durimygr 1910 p
vided further proof that 1 nglaind’s restrve of g i
. no longer nthoent T the veoarly ancreasmg
requirements ol British comm e rce, since colparas
tively unimportant withdrawals of 11 now suffice
to canse sudden d often violent fluctuations of
rates ften omte ot { proportion to the
recessities ol the « I'he review gives the fol-
lowing table showing, 1 n Hhons of £, the relation
of the stock of g 1l at the Bank of | vx;:‘.mtl to
the deposits of tl British bank

Deposits and Cuarrent \eots Stock of
B " Cold at
1toof 1 Other Banks ¢ Total* L of B
i N

December, 1901 (R TU0 (R 285
December, 1903 (30 NI X700 an K
Doecenber, 1900 ol 195 S R
December, 1907 oo LX) N8 a0
June, 190X " SAL EHE N6
December, 1908 62 S6h 02T 407
June, 1909 i) 875 aun "
December, 1909 [ S80 0o a2
June, 1910, . 0 won w80 12
* Estimated

The conviction grows, continues the review, that
the stock of gold will have to be inc reased and
independent  gold  reserves created by the other
banke. Notwithstanding the nterest which this

question has aroused for a considerable number of
years, 1t has so far made very httle progress to-
wards solution and in this respect the position in
England can only be compared with that prevailing
States The 15 the more
urgent, since, mn spite of the large output of gold,
the holdings of the Bank of England do not grow
it the same the holdings of the Central
Banks m countries, the volume of whose
mternational trade cannot be compared with that
of Great Britam. It 15 no adequate answer to aver
that the lghly develd ped method of payvment by
cheques m use in Great Britain  obviates the ne-
" ‘IV‘r'l‘ ||u".|!|.‘ reseryves am Ilnl'lml l""""'l'
of comparatively easy ‘Illll'l|.|'l'-'l of

For
olvent
f pame never « »‘l‘]v]"hl\‘
with-

mn the Umted hr-]»‘t"n

rate as
other

cessity
and allows
Lhabihities m
m England, as
institutioms are n periods «

times of ll["l:!‘lv'] e and cnisis

elsewhere, even [n'!"l!]\

safe from the danger ot adden  extensive

drawals of deposits
Waldo, of

report,

(ommssioner

York, m h

l'lh'

Fire Prevention Nocu mnual

in New York. makes some practu al suggestions
for more officient methods of pre-
venting fires e recommends  the establishment

of a bureau of hre
-

prevention m his department in

B i
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charge of an officer responsinle to the Commssioner.
The bureau would mclude o division of auxihary
fire apphiances, to look atter the maintenance of
fire escapes, awtomatic spiinklers, extinguishers,
standpipes, tanks, pumps, eto; a division of com-
bustibles, to regulate the manufacture, sale, use,
storage and transportation of explosive and com-
bustible material; a division of inspection, to keep
watch over the observance of regulations for pre-
venting fires; a burcau Hf violations, to see that
proper action 1= taken when violations are dis-
covered, and the cffice o! the fire marshal whose
duty 1t 1s to imvestigate fires and ascertain whether
the cause s neglect or violation of legal requive
ments.  Commenting  upon  these  proposals,  the
New York Journal of Commerce remarks that these
functions have such a relation to each other and
to the work of the Fire Department that they may
well be brought together under one admimstrative
head and put under the of the Com
missioner, who as a pabhic ofhaal 15 as much con-
cerned in preventing fires as i checking or ex
tinguishing  then  when started This service, i
effective, may be of great value to the commumty
m preventing 25, hmmishing sk and averting
danger. Commussioner Waldo also sees
i extending the ligh pressure  cervice, adopting
motor apparatus and veproving the signal system
l.ast year there was an mcerease of nr.‘lrl)' 2,000 in
the number of fires and cver $1,000,000 in losses
over the record of the previous vear, the reason for
which 15 not evident.  The present Commissioner,
observes  the Jourmal of Commerce, has accom-
phshed a good deal m reforming abuses m
the purchase of supphes and i improving the
standard of cqupment  The need  of  mcreased
efficiency in the cervice 1s admitted, but it is to be
had not <o much i umproving the personnel, of
which httle complaiat s made, as the means at
command for its work.  In nothing 15 there greater
room for both efficiency and  economical results
than in lessening the nisk of  fires by preventive
measures,

direction

cconomy

I
Affairs in London.

(Exclustve Correspondence of The Chromcle

'The Monetary Pesition—Far Eastern Uncertainties—
New Réute to the Continent—North Atlantic Ship-
ping Pevelopments—An Empire Trade Mark—Sug-
gested 'Alteration in Trastee Act.

The reduction 1 the bank rate to 3'. per cent,
was antieipated, although o good many lunches
were lost and won in the Consol market by the
members, who mvariably support their opmion by
the challenge of a lunch. That the rate wall remain
at 3', per cent. for long s not anticipated, and
probably quite a number of compames will be 1ssued
to take advantage of the low rate. After the ng
campugn which heralded the  formation of the
Anglo-Russian Bank 1t 15 somewhat surprising to
learn that the mnesting pubhic did not subscribe
the amount required, and that the underwniters were
called upon to take a substantial amount.  The
undertaking was promoted under sirong financial
auspices, and its want of mtial suecess leads in-
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evitably to the assumption that Russian secunties
do not yet appeal to the British mestor Rusaan
mvesiments have also not been amproved by the
ultimatum which has been issued to Chima
Unecertain Position in the Far East.

The mvestment position an the Far Fast
uncertam that 1t s ditheult to foresee how develop
ments will shape themselves. In Japan the fimancial
pohicy of the Government 1s not suthciently detimed
to enable one to Judge the position.  According
semr-official quarters, the conversion of bonds s the
first article i the programme of the present Cabn
ret, and the Government has not the shghtest i
tention of abandonmng 1. The Governmen!
however, found that 1t 1s not an easy matter to make
lholders of the 5 per cent. bonds convert their bonds
it securities at a lower rate of mterest and at will
not therefore hasten the conversion of the
bonds.  The funds at the disposal of th
ment available for the conversion of the bonds this
year amount to 412,200,000, and with this sum it
15 intended to redeem or convert prinapally tor
eign bonds.  Those falling due this year are the
first and second 1sues of the 4'. per cents quoted
on the London Stock Exchange and amoantmyg to
about £060,000,000, and 1t s toward
version of thess bonds mto 4 per conts that
Government will probably dirert e policy. At
the present price these bonds vield 4 G160 per cent,,
<o that the new 4 per cent. bonds would have to be
offered m exchange at the rate of about 85 per cent,,
in order to make the conversion attractive

A New Route to the Continent.

From May 1 next, the Great Fastern Railway
intends to so accelerate its service from London t
Berlin and Hamburg via the Hook ot Holland that
the journey will he shortened by over two hours
This mtention of the Company has, of course, been
an almost open secret for some  time

has,

nestu
Giovern

the ecarly con
the

past, and

naturally, 1f the South Eastern and Chathan Com

panies were to allow the Great Eastern to carry out
this great retorm withoat 1 any way trving to
meet the altered cirewnstanees, their trathe v
Queenshorough and Flushing would suffer to 4 con-
siderable extent.  The South Fastern and Chatham
Companies, therefore, set to work to bring
service up to date, and the pecessary negotiations
were opened with the German State Railway au

then

thorities to see if 1t conldd be quickened  These
negotiations would appear to have beea successtul
and the net result of the whole buomess s that by
using the Folkestone-Flushing route tor the night

service the increased competition of the Great Foast
ern Company will be met
Leyland Line Movements.
Speculation has been very rife recenthy as o the

causes ‘which are brnging ohout the distimetly
marked fluctuations in the proterence ires of the
Leyvland Lme Thess fluctuations h been es-

pecially emphasized durimy the months,
when the 410 preference shares been fluctuat-
g between £ and £5, w th the resalt, therefore,
that many theornies are ! advanced and dis
cussed account tor the situation. It wall be
recollected that whey Sie Tohin EHerman first be-
came dentified with the Leviand Line he develop-
ed an extensive share in the North Atlantie trade

past twe

have

iy

1o

e ———
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But subsequently, on disposing of his iterests i
the line, it 1s generally understood that there were
conditions i the sale by which he withdrew en-
urely from the North  Atlantic trade.  But now
there is the mmpression that his time Lint has ex-
pired, and that, therefore, he agamn has a free hand
lhe rumour, unfounded as 1t undoubtedly 1s, has
1o doubt had some degree of relationship to the
fluctuations m the shares. On the other hand,
there 15 an umpression abroad that parties having
4 large proprietary anterest m the company are
weking  to re-establish  the fortunes of the hine,
which could be accomplished by adopting one ot
two methods, or probably two methods combmed.
For instance, the company could be reconstructed,
the capital cut down, the debit balance ehmmated
and secondly, the lne could thus embark upon a
more vigorous policy i the North Atlantic trade
proper, the scene of ats former triumphs and glories
An Empire Trade Mark.

The All-British shopping week 1s catching on
cnormously, and those responsible for it are very
pleased with their success. It s a non-political
movement, and 1s gaming  considerable  support
among trade circles throughout the country —more
espectally among the g shopkeepers, who can
make good use of the idea for window-dressing
purposes. The movement is now to be extended
by the adoption of an Empire Trade Mark for
British goods, so that our visitors, when they go
shopping may show their interest m the welfare of
our industries by asking for the duly accredited
British articles.

Suggested Alteration in the Trustee Act.

I hear that influential interests are at work n
order to bring about a further widening of the
Trustee Act, 5o as to enable trustees to invest their
capital in the funds of foreign governments.
Many representative financiers and bankers are
taking part in the movement.

[LONDONER.
l.ondon, E.C, February 18, 1911.

S P

From Western Filelds.

Manitoba's Budget, and Elevator Commission’s Re-
port—Large New Lumber Company—British Co-
lumbian Fire Underwriters and Taxation.

Manitoba's budget was presented i the Legisla-
ture on  Tuesday by the Hon Hugh Armstrong,
provincial treasurer, who announced a surplus of
$612,380 on a total revenue of $3,847,320.  Pro-
minent mention was made of the success of the
Provincial telephone system.  This gave a surplus
last vear of $110,000. Since the Government took
over the system, 1t was stated, long-distance lines
had increased by 60 per cent. and rural lines by
over 300 per cent., the number of rural subscribers
having increased from 1,300 to over 7,000.

Elevator Commission’s Report.

A report made by the Manitoba Elevator Com-
mission details the work which they have done
since their appomtment n May, 1910, and indi-
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Commission has made a very
(Commission began operations, petition
«ent out to districts where there wa

government elevators. here
ping pomts. During the months ot
August, 240 requests tor petitions
representing about S0 per cent

to per cent. of the gram pre ducers tributary
During the early part ol the weason
Commussion met the hine
question of buying the existing clevators
With this object o view, an mspection
was made of all elevators likely
Negotiations  were entered to with  the
result that 103 elevators were purchased

clevator embodying all the requisites

lnhlll‘\. but seve
m the scason.  \When grain deliveries commenced
the elevators were opened, and u
i operation, handling up o December 31, 30354,
100 bushels of gramn.
for handhing this quantity ol gram was
of which $54,210 was charged to salanes
penses of operation. I'he large
was paid out for car lot
Ihere were also other small outgomgs on

It is announced 1 Vancouver

cates that from the financial point of view the

325

bad start.  When the
forms were
4 desire tor
are about N Jr.vl‘-
June, July and
woere ‘l’\l‘l\t‘tll
of the pomts m the
Care was taken to see they represent «d
to the

the

clevator owners and the

was s

to be offered tor

45 pentions for the buwlding ol new

10 points  were clected, and  a new
of a "Speaal
Elevator was erected at ¢ wh of the ten

ral were not completed until - late
Itimately 107 were

I'he net cost of mamtenance
O35 144,
.ll]‘l N
sum of $r1,208
adjustment  shortages
this

The revenue account came  to 500,405

there being a dehait on operation of $4.04007
Several elevators returned n
and at others the receipts were very small
expenditure on capital account
$020,73085, less a balance in hand of $325.30
The cost of construction ©
was $05,32083. The purchased elevators and the
amount spent on fitting them up came to $814,-

O revenucs whatever
I'he

for the elevators was

f the ten new clevators

The deficit on maintenance and operation

of $5,000 does not include any interest on capital
expenditure, or sinking fund for repayment

New Lumber Company.
that the \nrln!l_\,’

British  Canadian l.umber Corporation,

capitalized at $20,000,000, 15, without exception, the

lumber concern n Canada Its tunber

holdings aggregate, 1t 15 stated, over 14,000,000,
000 feet, the majonity of which are
bia.  One of the most important holdings
by the new concern s in the Massett
near Prince Rupert.  This s a spruce tract,
is the intention of the Company to crect

saw and pulp millin that vicinity
of the Company are on Burrard Inlet,
and also several extensive hmts n
While the head offices of this corporati
in Vancouver, 1t 15 stated to
establish retanl yards at difterent
the prairie provinces
owned by the Company o
couver, a deal has been closed for the |
a large mill and extensive tunber
Columbia nver
appointed General
tions will also be closed
of sites in the Vancouver, Port

m British Colum
.n-lnnc-nl
Inlet dhistrict,
et
o ]‘nq.-
Other holdmgs
Howe Sound
the interior
will be

1
1

be the nter

points throu
1

In addition to the large mall
v Coal Harbor, m Van-

wirc hase of

hout

Linuts on the
Mr. F. I Buckley, who has been
Manager, stated that negotia-
hortly for the purchase
Moody or New

|
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IN 19170
over $2,000,000 N PROFITS

were allotted to Canada Life Policyholders, and the estisfactory increase in the surplus

earnings for the pest year is evidence that Canada Life Policies will continue to be
profitable.

e —— et
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Westmimister districts for the erection of two more

large mills,

British Columbia Underwriters and the Municipal
Tax.

A deputation froem the Mamland Underwnters’
Association has interviewed in Victoria the Munici-
pal Commuttee regarding the proposed fire insurance
legislation.  The fire insurance bill now before the
legslature, as previously stated m our columns,
taxes all fire insurance companies two per cent. of
their premiums, the money to go to the provincial
treasury. At the same time the bill  deprives
municipahities of the power they now possess ol
taxing fire msurance companies.  The underwriters
desire to have it made quite clear that they are not
4150 to be taxed by the mumcipalities, and that this
exemption will continue for the future.

As things stand now, Victoria gets $23,000 a
vear from taxes on insurance compames and Van
couver about $80,000, while New Westminster and
Nanaimo also derive considerable sums  from he
same source.  In New Westmmister, Nanaimo and

Vancouver, the underwriters say, they are willing |

to strike out the amounts which by way of retala-
tion they added to the premims whegn the mum
cipal tax was imposed and they have agreed to
write a letter to the committee promising to do this
on condition that the municipalities are deprived

committee accepted this promise and the hill will
probably go through in this shape.

I
Financial and General.

MONTREAL BANK CLEARINGS i February are s |

follows : —

1911 ..

1910 ..

1909 .. e e e e e ee eeee e o 130,115,223

ST. JOHN RAILWAY. - The report presented at the
annual meeting held at St. John, N.B,, this weck,
showed profits of $34,840 for the eight nondis
ended December 31, 1910. A half-vearly divid nd
of 3 peowas paid, absorbing $24,000

AMALGAMATED  ASBESTOS  CoMmMpany.  Mr W
Sharpe, for eleven years superintendent of the Pitts-
burg Coal Company, 1t 1s announced, will be
manager of the plant and mmes of the Amalga
mated Asbestos Company, at Thetford Mills, Oue
Both plant and mines are to be the roughly re-organ-
1ised with a view to effecting economies.

CAMAGUEY  CoMpANY.  The  Camaguey Com-
pany’s net earnings during 1610 were reported at
the annual meeting on Tuesday, as $63,089 against
$58,402 1 1009, The surplus, after providing for
fixed charges, which were larger than previously,
owing to a sinking fund mstalment, was $28,173
This made the total amount available, $82,816 from
which dividends absorbing  $28,000 were pad,
leaving a balance forward of $54,816

CANADIAN TRADE - Canada's trade for the furst
ten months of the current fiscal yvear totalled $634,-
431,075, an increase of $70.144,205 over the cor-
responding ten months of 190g-10.  The 1mports
totalled $376,481,520, an increase of $74,431,313
Exports of domestic products totalled $238,007,
285, a decrease of $2,767.034 Exports of foreign
products were $1,042,270, a decrease of $1,510,084

- development work upon these properties
of the power of putting the taxes on again. The |
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I'he January trade totalled $30,431.447, an mcreasa
of $4,031,345.

PORTO R1co RAILWAY - Gross tradhies of this ral-
way during 1010 were reported s %
crease of 37.3 per cent. over 190G, Net trafhies wore
$207.758, an mcrease of 377 poo After providing
tor interest charges and preferred dovidends, the
surplus was $100,310.11, being 3.34 per cent. on the
common stock, from which has been deducted sink
ing fund charges, leaving $73,002 surplus tor the
year. This, added to profit and  loss surplus,
brings the account to $210,075  The surplus ot
$73,002 compared with $20,204 m 1000, an mcrease
of $53,488.

BEWICK, MOREING & COMPANY AND PORCUPING

Mr. C. A Moremg, of the well-known i
tirm of Bewick, Moreing & Co, London, Fogland,
was - Montreal this week, on s return teom
visit to  Porcupine.  Interviewed  here, he stated
that he was satished that i Porcupine, Canada has
got a permanent gold mumng camp. e announced
that on behalf of the Northern Ontarie Explora-
tion Company, a London company ot wlich tin
Farl of Evroll 1s charman, a halt mterest L5 voen
purchased 1 50 claims belonging to the Puwn s
McMartin-Dunlop Syndicate, and that ot s the
tention to spend some $300,000 1m0 prospecting o
Bewick,
Moreing & Co. are opening an office m Montreal

DEMERARA  ELECTRIC COMPANY At the annual
meeting  on Tuesday gross carmngs durimg 1510
were reported at $132,000603, a decrease of $2,-
77403 compared with the previous year, while the
net earnings amounted to $30,802 76, Showing a
decrease of $0,02728.  After provichig tor bond
interest, the net pruﬁl\. amounted 1o Mi0,07003,
being 7.07 per cent. on the stock, troa whih has
been deducted simkmg fund charge, Teavimg a s
plus of $23,216,03, which has heen odedod to the
amount  carried  forward  from preoons
making a total of $103,03504  Froa thie tonr
quarterly dividends of 174 per cent wers pud The
decrease i earnings o comparison wath 1oo0
stated to be due to general depressiom i the trad
of the colony, the weather and Tow powces haviog
unfavorably affected the sugar and rice crops

C.P.R. EARNINGS.  Canadian Pachic Rulway'
net pmﬁls m January were $O030,117, o decrease of

L

SO1,001, an 1n

VEArs,

$960,478.  For seven months the uet prohits were
$23,272,8260, compared with $o1. }

86472 for tl
U'I’f(‘\pulhllng |u-r|<:|l ol 1910, h LA INUTeast \

$1,886,353.  The official figures are
July 1st to
Jan, 1911 Tan. 21, 1911
Gross earnings $5.740, 206 34 841 AOK 0N

Working expenses OS 4088 T 38,264

Net profits $ 65611787 8
CANADIAN NORTHERN RAILwWAY Foarsin, Jan
uary figures of Canadin Northern earnings are

1911 1910
Gross earnings $792,200
Expenses H69.700
Net earnings o 101,700 122,000
For the seven months ended  Jannary 31, the
showing 1s as follows

July 1 to July 1 to

lan. 31 Jan. 21

1910-11 190910

Gross earnings
Expenses. .
Net earnings .

S 800
S31.100
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Talk Policies and Contracts.

The Prudential is so well

known that you don't have

to lose any time introducing

it.  You can concentrate on

the policy.

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as 2 Stock Company by the State of New Jersey

JOMN. F. DRYDEN, President.

HOME OFFICE, NEWARK, N. J.

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

THE ImPERIAL LIFE ASSURANCE
Company OF CANADA

1807 AN UNEQUALLED RECORD
\e min Rate of
e vl Interest Total A

mn

Assurance
m

Yorce

. DI Mt ned
1897 § 3741609 $ 336,247.89 4.01° $ 1,186,726

saets

1901 360,180.95 1,344,126.61 540 10,524,731
1905 80003484 2,840,725.23 552 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency representation

HEAD OFFICE, TORONTO, CANADA

WINNIPEG REPRESENTATIVE WANTED
Financial or Insurance man in Winnipag, with
..... i connections, desiring lucrative side-line, should
ALPHA,
¢o THE CHRONICLE,
PO. Bex 578
MONTREAL.

communicate with

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal

and Vicinity.
Top Notch contract to capable producers
of good business. Apply to,
Albert d. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

3

SEASON'S GREETINGS !

The Directors and Officers of

// ///////_/ / Zl ”

0F CANADA.

extend hearty greetings to its policyholders and the
Canadian public in general, who will be pleased to
learn that the present year has been the most success-
ful in this Company’s career of 41 years, having
| written new business amounting to the handsome sum
of $92:0,000, as at December 24th, 1910, and made
very substantial progress in all other departments of
is business.

HEAD OFFICEK, WATHKRLOO, ONT.

The Contiacntnl Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE TORONTO
QEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Beveral Vacancies for Good Live QENERAL AQENTS and
PROVINCIAL MANAQGERS

Libsral Contracts to First Class Men
Apply GEO. B. WOODS, Managding Director

HEAD OFFICE,

THE CHIEF DIFFICULTY

Ficld is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Mere Policyheldeors thas euy other Canadlan Compen)r

that confronts the new man
entering the Life Insurance

TORONTO, CANADA




e e

MARCH 3, 1011 THE CHRONICLE 320

BANK CLEARINGS IN THE UNITED STATES Bank GRAIN EXPORTS  FROM ATLANTIC PoRTs - Fol-

exchanges this week at all leading cities i the lowing are figures of gram exports from Atlantic
Umited States aggregate $2,401,037,022, @ loss of | ports during the past year W

/3.5 per ¢ ; mpared watl v same week MANGe
only 3.5 per cent as compared with the s ( Stontreal _ 26,095 426

last vear and a gamn of 0.9 per cent. over the corre Philadelphia 2 510 400
ponding wees two years ago. In marked contrast | portland

to the returns for many previous weeks the greatest | Boston

loss is made by the cities outside New York, the :“':‘“l;:::‘k
decrease at that centre being  cnly 2.0 per cent _\~‘,|.w|,..,-' News
compared with last year, against 17.4 per cent lat | Norfolk

week and 118 per cent. two weeks ago, while the | New Orleans
Galveston. .

total of outside cities 15 smaller by 6.6 per cent as

Mobile

compared with increases of 03 and 32 per cent, | port Arthur ) 154,
respectively.  Except at - Baltimore, Pittshurg, St | St John, NoBooLo 6,006,001
1 outs, New Orleans and San Francisco, the volume THE BOvIN-Wisox WaTER TANK DISASTER

of bank clearings 1s smaller at every powt, and it | Judgment was given by MrJustice A\ net, on
1o entirely due to the mmprovement at New York | Saturday, in the case of Bowm-Wilson & Company
ity that the total for the week makes a better ex vs. the Vogel Company, the chief of the several
mbit.  The result of the mercased operations at | law suits which arose out of the fall of the water
the latter aity also results m an mproved datlv | tank at the Boivin-Wilson buildimg m Apnil, 1007,
average, which for February to date 1s much more | when a young girl was killed and much property
satisfactory than in the two previous months Aver | ruimed. “The Vogel Company are the contractors

age daly hank (‘\.’h-!"L’(‘\ for the vear to date a who h vl .lun'(‘il to equip the Bonvim Wilson ware
compared below for three years house with the fire-protection system, of which the
1OT0-1911.  1909-1910, 19081804 water-tower  was part, and  Mess Boavin-Wilson
Fobruary . .t-}"l..‘-ﬂ.mm s.':l‘.v,snm,c'nn $_|'.!o._<n‘.c‘.,l"“' sued them for damages Ihe Vogel Company m
January. . 10,680,000 622,403,000 506641000 | v . ( ) o
Decomber. 170,029,000 518,703,000 L06.644000 turn suel the Garduoer mpany, the mtractors
CAN . Co ) | . who had agreed to erect the tower, and the latter
) SO )
JCANADIAN LONSOLIDATED RUBBER  COMPARY tarted an_ action m sub-warranty agamst  the
The net income for 1910 of this Company, Mr

.tt \Montreal | ocomotive Waorks, the bulders of the
Lorne McGibbon reported at the annual meetmg | el work, which supported the reservon In the

"."lll on  Tuesday, amounted to the sum ol pgule, Mro Justice Monet found for the Bowvm
$583,243.30, which, after payment ot the mteres! .

¢ Wilson Co.
on the bonds and dividends on the preferred and
coimmon stock, ame unting to ‘,qn_'"p,,,'i. leaves
the sum of $180,74304 to b added to surplu

agamst  the Vogel Company on the
ground that the acaident was due to wall defects,
whichi the Vogel Company was e und to guard

wams L J \ et apramst he o

a (’nunl,‘hrlnumg the total of that account to the \"‘|‘(L: \\xll|l'| ‘k‘:‘: I;'?l.},‘.| ‘,‘I‘l‘, .‘|w.‘_' : l‘ “::l‘l \‘_:“l‘
sum of $257,4440%.  The combmed net probts ob 4 g ged
the Canadian  Consohdated  Rubber  Company,
Limited, and its subsidiary compames for the year, S,
after making provision o reduction ol crude
rubber  and  manufactured  stocks  on hand, Insurance Items.
amounted to $3520,007.80, which, after paymg i"".' | e HEAD OFFICE OF THE SoviREIGS LIE
mterest and  dividends, leaves a sarplas for 1he | ASSURANCE COMPANY 15 to be moy d from Toronto
yvear ol '5!:4..!';\'»(; Arrangements  have been |, Winmpeg
made for the Company to act as the s:ling agent FHE BILL mcorporatmg the  AhertasSaskat he
of all the rubber and felt companies controlled by | wan Life Insurance Company has beengiven third
it rexding i the Senate

CUsTOMS' COLLECTIONS.  An increase ol $10,- BRITISH AMERICA ASSURANCE  COMPANY AND
816,404, 15 shown n the customs o Hections of the | WESTERN  ASSURANCE  COMPANY IThe 1 ondon
Dominion for the eleven months of the his al vear, | Offices of the above Compantes have heen rei ved
endimg on Tuesday. The collections for the eleven | from 2 Change Alley to 14 Cornlull, F.(
months, ending February 28, 1911, are $64.808,- THE Loxpox & LANCASHIRE PEATE GLASS § IN
31, as compared with $54.081,437, for the eleven | DEMNITY COMPANY OF CANADA | filedd with the
months ending February 28, 1510 Collections . | Minster of Finance at Ottawa, List of all policy-
February, 1911, total $5.000,083, agamst $5,174,- holders whose policies have not been tran ferred,
824 i February, 1910, an mcreas: of $815.250 | re msured or surrendored, and apphed to the Min
The customs collections on imports at the port of | ter ol Finance for the release of ity secerniies on
Montreal show a shght decrease for the month of | May 29, 1911
February, 1011, compar=d with the February re INSURANCE AGAINST Do Bries s the latest i
turns last year. The figures for February, 1911, urance novelty m Great Bt \ premium of
amount to $1,387,240.30, agamst $1,367,047.37 for | 38 covers the nisk up to £ nall charge be-
the corresponding month last year, a decrease of | mg made for each additional Iowl more
$10,709.08. The decrease s accounted for by the | than one dog s kept Fhe p . enpected o
fact that February m 110 was a re el breaking appeal to a large section of dog owners, who will
month for custons. At Ottawa, the February cus be willing to pay the small prenpum to mdemmify
toms collections were $100,330 as compared with themselves against the risk of clinn for inmuries
$80,207 n the same month last year, to human beings by their dogs
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SUGARS

' The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other

grades of retined

Supply your customers with only
the best sugars oblainable
”’ IT WILL PAY

MANUFACTURED BY

' The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTA WA, Canada.

Most modern and complete appliances for the production and
lon against counterfeiting of BARNNOTES, BONDS, CHECK
CERTIPICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.
!ulmuu‘dhlﬂlbﬂuﬂnwnm
LONDON, NEW YORK, BOSTON
and other Stech Exchanges

Aranch Offices:

BURNETT & CO.

Betablished 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pengmen G. W. 8, Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange aniness Transacted
Investment Securities a Specialty

157 St. James St, MONTREAL

Telephone Main 923-4

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Montreal Office: Paris Office:

83 Notre Dame West. 60 rue de Provence.

Che Excelsior Cife Tnsurance €o.

Eetablished 1889
MEAD COFFICE Exceoisior Life Building TORONTO
Insurance in Force . $14,000,000.00
Available Asscts . 2,552,863.49
A Company foremost in features particularly
A attractive to Insurers and Agents
Satisfactory Prolits to Policyholders during
four quinquennials
New Excelsior policies up-to-date in every
particular
Excellent opportunity for good field men to
secure liberal permanent contracts

Chief Office for Province of Quebec, 107 St. James St., Montreal.
J. A. HEBERT, Prov. Mgr.

FIRE INSURANCE EXPIRATION BOOKS

FOR THE MERCHANT AND MANUFACTURER

Ihese ingenious and valuable books in the hands of

a shrewd agent, who aims to secure and control the bhest

business of his place, are invaluable

Price, 50 oents and $2.00 per copy.

ors The securiiies we ¢
ment, namely, safety an

LONDON, ENG.

9 Bleury Street, - Montreal
Troders' Baok Bldd, - Toronto THE CHMRONICLE, Montreal.
GOVERNMENT, MUNICIPAL AND CORPERATION BONDS
O nprises ot v of Canadian Municipal nment

FTORONTO, CAN.

i
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NORTH BRITISH & MERCANTILE STAFF CHANGES

[he following changes have taken place among
the Canadian staff of the North British & Mercan-
tile Insurance Company: Mr. A M Snowdon,
mspector for Manitoba, has been transferred to the
same position - Alberta, with head quarters in
Calgary; Mr. E. G. Scott, of the Canadian Head
Office, has been appointed inspector in Mr. Snow-
don's place for the province of Manitoba; Mro |
D. Rowell, who has seen 21 years' service at the Can-
adian head office, has been appointed inspector tor
Ontario, with head quarters i Toronto, m place
of Mr. J. A. Stewart, resigned.

I'iE METROPOLITAN LIFE INSURANCE COMPANY
is distributing to ats poli vholders about 5,000,000
copies of the Company's magazine, The Metropo
htan, to which members of the Commttee of One
Hundred on National Health have contributed ar-
ticles favoring the establishment ot a National
Health Department in the Umted  States. I'he
Company 1s asking its policyholders to sign and
forward to thewr respective representatives i Con
gress, conpons which 1t furmshes,  favoring the
creation of a National Department of Health. The
Company hopes that the affirmative expression ot
this army of pohicvholders, representing the work-
my people of the country, will help to secure ne

ey FPederal legislation
S S

Personals

AR, HOMER | GOFF, who for many years was
connected with the msurance business, and lately
owned a general msurance agency at Sweetshurg,
One., died on Friday, suddenly

AR, . K. MCCUTCHEON, managing director of
the Home Life Association, was i Montreal v
He left for Toronto last mght. He state
that the business of the Home 15 very satistactory.

terday

Mir. W, M. BOTSFORD has resigned his seat at
the Council of the Montreal Board of Trade, on
account of his contemplated absence from the aity
I'he Council accepted Mr o Bots
ford's resignation with regret, and asked him to

for six months

obtam from the Bankers Section a suggestion as to

his successor
S S

IPHOENIX ASSURANCE COMPANY, LIMITED.
!
A« a resnlt of the quinquenmal valuation the
directors of the Phanix Assurance Company have
decided that the Reversionary Bonus on full bonus
policies m force on 31t December, 1610, shall be
$17 per $1,000 on the sums assured as against $10
declared at the previous valuation. The mnterim
bonus for the next quinquennium will be $17 per
$1.000 on endowment assurances which mature
theremn and $12.50 on whole hfe and endowment
assurances which may become claims by death
Ihe new business of the Company for the past
vear was  $0,050,000  gross and  $6,736,500 net
Consideration for annuities granted amounted to
$415,500.

!
'

e

S —— v
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RECENT FIRE LOSSES IN MONTREAL.

I'he tollowimng are p.n(w\\'! irs of msurance losses
m connection with recent hres Montreal
Bravet's Cangiace Facrory, S1. ANToint STREET,

Fenpvany 24

Ox Brinning, STock Avn Maciiseiy

Royal . $1.000  Ancho $1,000
Guardian " a.500  Mount Royal 1500
western  Canada 2,000

Jquitable . . 00 $12,200

Loss total
Ives Brostean CoMpany, QUIEN SIREET,
Fronvany 27
Scurprn

Guardian $10,000  Continental $1.500

Northern 7.000  Springficld J.000
London & Lan Lonn Llovd 7000
Feonomical 1,500
27,000
1.oss, about 10 pu
Ivis Moprry Brostean Co
Alliance $5.000 Guardian $5,000
Caledonian ‘ 2000 —_
Northern 2,500 12,000
Loss, about 60 pu
Caxaniay Orrier Fonsioowe Co
London & Lancashive $..000
D, C. Brotssear & Co, Waonesatd Guoct s, Notire D

StrekEr East, Frogvany I8
Ox Buinnizg

sun $5.000  Home $6, 000
NB &M 10,000
$21,000
Ox Si1ock
\etna $5,000 Guardian 5 g1o,000

Loss on stock, about SO p.¢

CANADIAN FINANCIERS

LIMITED
Authorized Capital $2,000,000

| EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE

i GENERAL AGENTS FOR

i DIVIDEND PAYING STOCKS

| REVENUE PRODUCING REAL ESTATE AND LOANS,
|

i

PHOENIX INSURANCE COMPANY Of HARTEORD
NATIONAL FIRE INSURANCE COMPANY
OCEAN ACCIDENT & GUARANTEL CORPORATION, LTD
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE ( OMPANY
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, General Manager.
Head Office : 632 Granville Street, Vancouver, B C

Branches : North V , South Vai . and 8 Princes
Square, Glasgow.

WANTED

A leading British Life Office desires to secure
the services of an energetic gentleman to fill the
position of Special Representative and Inspector for
the Province of Quebec, with headquarters  at
Montreal.

Applications in writing, which will be treated
conlidentially, to be addressed to

A.B.C. c/o THE CHRONICLE,
P. 0. Box 378

MONTREAL.
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Stock Exchange Notes Bnnk Statemen(s.
Montreal, March 2, 1911, BANK OF ENGLAN“.

. Yesterday February 23, 1911 Mareh 3, 1911
Domwinion Textile Common was a leader this week and

had a gool

advance on active trading,  The Canada Ce-  Buliion L
. ) (N
ment securities wore also in good demand.  Nova Scotia s pe,

Sted] was neglocted and continues at the lower level it

reacted to after the declaration of the inerease in the
dividend Montreal Street, Rio Power and Canadian Pa
cific were prominent and a good business was done in

ench The movement in Eastern Canada Pulp & Paper NEW YOKR ASSOCIATED BANKS.

has been checked and the price shows a sharp decline

T~ o0
JOT1L 0

February 25,1911 February 15,1001 el 26, 1910
from the high figure recently prevailing Richelien &
Ontario holds well and over 2,200 hares changed hands lLoans $1,024, 508 300
Detroit Railway held well on sales of some 1,000 odd ""';ll.";"'.';"l"- .- i ::"{':'f
shiar ind closes at a higher level than a week ago Spocie 0N, 700,50
wgnl Tenders PRl L XU
Queln Ruallway was also tirm on sales of some 1,500 .
shares  Crown Reserve fs again selling ex-dividend of | Foee vesqves, 8083 414,000
the monthly per cent. and closed at about the equiva- farplus ‘\'” oy = ".“_".'“ "_‘
lent of last weel quotation. The Bank of England rate ‘ Katioof R'sery s S0 ™0
e, \ 1-2 per cent | NOTE. —Actual Rmount of sovernment deposits 1eported was
S Lm0, against §1,047, 000 lust wee
Monxy anp Excuarox Ravas, , CANADIAN BANK CLEAMINGS.
‘ Today Last week. A Year Ago Week ending  Weak ending Week ending  Week ending
Call maney in Wontreal,.,,  51-6 % Mareh 51800 Feb, 23 1911 March 3, 1910 Mareh 4, 199
e o in Toronta, .. A6 T
“ “ a New k 9 1Y | Montreal $os, 0008 $41,15: 0 LD {
“ o ow '3 21 Toromo ... S TR
Raok of Kngl l.'«'.;n..... ET i P :
| i Ale . ’ o
Consols . ceveenen. HO <0 I'raffic Returns.
Swmand Bioriing < e 4 Cavavive ravire Ranwar,
Sinty daye' mgiv Boorling, 9 M i Year to date 1000, 1910 1911, Decrense
Quorarions a1 Conxtispstal Poisrs Jan. 31. L F4,T1L,000  $6,007,000 5,650,000 $157,000
Fhos Woel Last Week A Year Ago w nl ending. [y 110 1911, Incrense
Market  ltank Market  Hank \mm Hank | Feb. Tovvrnvee. 1,135,000 1,438,000 |.|o‘.tn,|m0|».-".'-~ 000
Parie. . : i 2% ' »\ 3 L LIAT,000 1,450,000 1,559,000
Herlin ....... 3 4 4 4 3 ' 2vrvenen. LIGEH0 1,414,000 1651000
Asterdam. .., 12 ki ¥ ) 13 3 nant Troas ariway
Vienna ooe o, 4 | M 4 3 34 Year to dai 1909, 1910, 1911, Inerense
Brossels. ...... : ‘ 4 = 3 Jan. 3le.e. oo $2,640,416  $3,152,902  §3,381.230  §228,247
Week endmg 190'9 1910 1911, Inerense
Seumany or Wing's Saiws axn Qrorations. T 0 729,669 740,275 10,606
Closing Closing Net Wy 719,550 T40.08) 29 202
Necurity M..l' ."l;;:' change. | m 711,508 748,958 37,480
Canaiimn Pacific, ... 212 x.0 1 N NORTHERS AlLWAY
CSoo" Caommon .. 140 3 Year to date. 1909, 191 1911, Increase
Detroit United, o000 . 1,00 ixn. 69 - 1 Jan. 31... ... §526,200  §792,200 j £30,400
Duluth Saperior, ... ... . =0 ~14 14 Week ending. I‘-"'# " lnrre.u-e
Halifux Tram ..., 5 144 142 1} | Peb. T.eeeroes 119,800 Dec, 9,300
I'hinos Preferred .. .. 150 k] ) VI 14 .. 120,710 o
Montreal Street ...... 1,234 284 2014 3 . | 129 500 ¥, "4 'nu
Quobee Rroucocve covee vas 1 4°4 Y] 0 H I'win Crry Karin lnnur Cowrany.
1oronte Ral 1,9%0 1293 1294 { Yenr to date. ] uln 1911.
‘w 0 Gty cop .00 ae ] 104 109} — 4 Jan.3l. ... ... $520753  @377.647  8609,212
Honelien & Ontario . FRE PR L 1051 - ., Weew enling. 1909 1910 1911,
T P L z( - 13| Feb. 7. «oeee 121,153 134,051 139,872
Can, Cement Com . 24} 2} 14... o 115,358 131,541 “0.'.:»':7
Cement P, .ooueiioss S5 Nig 14 B ereniion 121,510 132,213 144,570
Con, Rubber Com. .. b a o8 - 1 Derrorr Umiten calLwarv.
Can. Con. Rubber P84, ... .. e - gy Week onding. [RUR o, 1911, Im'r-n‘o-
Do, Tron Preferred. 15 1024 104 = 13 1 Peb: Tvvoiovns 124,007 142 885 154,116 1,1,22
Do, Tron Honde.oew ... 5,000 944 oy i 14 sorneoes 115,792 141,615 157,550 162455
Dom Steel Corpn v 162 AN 553 i HALIPAX Fiwcrric | kamway CompPany.
East Con,. P. &P ceeriens ATA h? LR 24 Ralwny Recent
ke of the Vaais Com ... 621 135 -_— e W oeek ending. - 1agn 1v11, I crense
Lanrentide Common P L] - 2 Jan. A0 .4‘0.!
Anonas vor ] 414 R 2
Mackav | ! ke - l-.
Mex can 114 =0 - ] .Q_.
Noutres! Power N 1454 — 1! Feh 4:5'1
Nove Seotim Stee! Con Wil uh - . o 127
Ogilvie Com . .oee 148 128 + iivesenin 4
Ottawa Power.oovee cones 44 e Xalt, = ., Havana
Rio Light and Power, 3.27% 107 ol Week ening ) ‘-l-l. Incrense
Shasingan oo oous 420 110} o § | Fob. 4.00ce0serenscens 50,476 10,500
Can. ‘oncertors.. ... L) 424 - % 48012 9,780
Dom, Textile Com . 6 " o4 47,045 ".“‘}
Dom. textie Preferred .. . 100 104 - 4| 44,140 5,061
Montreal otton ... R ) 15 von | ln‘nrn Surekion 1 RACTION.
Permans Common........ 629 61 + I | 1910, 1911 Increase
Venmans l‘nkrrvd 2% 86 -_ l Pab T aidsonsinn vene 1¥,39% I.,.’H! lk-c.l.()ﬂl'b
Cromn Keserve . .. l 174 246730, 4+ 1 | T . IEXT T 19,193 545
2 17,589 20,072 2,483
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THE FEDERAL LIFE ASSURANCE CO.

OF CANADA

The Twenty-ninth Annual Meeting of the Federal Life Assurance Company of Canada wa held at the
Company's Home Ol in Hamilton, Tuesday February, 1911, at 2 pm., Mr David Dexter
chair, Mr. \W. 11 Davis, acting Secretary

The Annual Report, as follows, was read & adopted, on motion of the President, Mr. Dexter, secot
ed by Dr. M. 11 Aikin

Your Directors have the honor to present th tenort and Finar ia! Statement of ¢ Company for tl
yvear which close 1 31st December, 1910 duly vou for the Auditors

The new business of the year consiseed of Twe onsand six hundred and fort three applications for
surance, aggresating K3.807.035.01, ol which two t 1 nd, five hundre 1 and twen seven apphi ion

T20,436.21 woere acd pted
v of the Compin <hows a gratifying increase, and tl \ ol

As in previous vears, the inee
reached 83,0006, 113,08, exclusive of guarantee

Company have been increased by K52, 4008.55, and \ HOW
apital.
The curity for Polieyholders, including g amounted at the cloge of the v
$43.08, and the liabilitie® for reserves i all ling including $25,000 set a ide as a sp il
addition to poliey reserves, amounted to h v surplus of S1,1I5,088.08, 10w lusive of
called guarantee tal, the surplus to Wil NS O8,
: Policies on one hundred and nine lives becann . through death, to the amount of S102.73116
the t )

Including Cash Dividends and Divi lends app! o the reduction of prenmint with annuiti he

payment to Policyholders amounted to KIBHN,8OT.07.
Careful attention has been given to the inve of the Compan

fund in first-cla hond mort
'd loans on the Company's policies amply sed ired by reserve Our investment

gage securities,
yielded a ver satisfactory rate of intere
consistent with du efforts for new buasine I'he

Expenses have been confined to a re asonable |
Compared with the preceding vear, the hy

results of the year indicate a most gratifying pro
mitted by the Directors for your approval show an alvance of nearly ten per centoin a ols
The assurances carried by the Company now a ount to S22.808 12, upon which the O
holds reserves to the full amount required by law i, in addition thereto, a considerable =urplu
The fleld officer 1 agents of the Company @ intelligent and loyal, and are entitle
for their able repr The members of the oflice taff have also proved

faithful to the Compi

ntation of the Company's intere
ny's servie

~

{ tate that the busine of the Company for the currvet iy
th he outlook for the future is most encour Wi

DAVID DEXTER, President and Managin Directo

Your Directors are pleased to
been of a very satisfactory charactey

o o Y
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FINANCIAL STATEMENT FOR 1910

g T——— e —— T I

RECEIFTS. PISBU ESEMENTS, ¥

Premium and Annuity In Paid to Policyholder 220.8097.0% CFE
come 7 3N All other Payment b 1)
Interest, Rents and Proftits 1SS, 100,00 talance 0l il
R050,00:3.88 )

| s e

f
!

ASSETS, DECEMBER S1st, 1910, LIARILITIES. ‘
Debentures and Bonds $1,601, 300,00 Reserve Fund $.:.606,001 00 )
Mortgages 061,502,799 special Addition to Policy {
Loans on Policies, Bonds, Reserves . 25,000 00 ]

Stocks, et 703,582.98 peath  Losses, awalting
All other Asse's 729,908.22 Proofs 29,032.00
Other Liabilities 10,822.00
Surplug on Poli vholders
Account 200
S3006, 11308 K300, 1 LEO8
—— ———
Assets $2,006, 44508 !
Guarantee Capital STO.000 00 1§}
e
Total Security 1,806, 113,08 3
Policies were lssued Assuring B2 |
Total Insurance in Foree N ;

B o

>

f
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List of Leading Stocks and Bonds

roRTED rOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL..
CORRECTED TO FHURSDAY. MARCH 2 1

Return "
percent. on Rate of
:l.l‘n investment Almul Capital |

BANK STOCKS.

Share, 8¢ present Dividend subscribed
prices.
Asked Bid L] Per Cent. Per cent L]
Rritieh North Ameriea 23 7 4,160,608
Canadian Hank of Commerce 20 s 50 o 10 10,000,000
ominlon . 150 12 4 000,000
Eastern Townships 176 175 o sn w 3,000 000
Hemitlton . 100 n 2.745.700
1924 1614 10 an L)
o 100 %
sose e 100 1
I Hangue Nationale | . »
Merchanta Bank of Canada ve IR LY 100 483 9
Metropolitan Hank sieesee 100 L]
Maolsons ab hsLH TP 210 100 523 1" 4,000,000
Mou o 100 - 10 14400, 000
New i1y .monlri 100 LR 13 774,300
Northern Crown Hank " 100 5 2,207 8
Nova Neotin sonnate Xk T 100 L) 12 3,210,
Miawa . 10 n 3,500,000
Provive sl Hank of Canada 100 5 1,000, 000
Quelec . b 9 LI RER B 10 h o3 ? 2,500 0
Koyal ; ] siereee M0 29 00 5 oo 12 200,000
Standard | . o tevas . 50 . 1"
Kieriing : . 100 > 5 !
v . 100 0 C“lim
Traders . " 100 ] L] 4387 500
) Mank of O anada 2seannn D 150, 10 L . 40 000
l nied Empire Hank o eep 1 s LESRTN
suver . A 10 226
\\.\l.-m Necurity . 100 LLLAL
Mis
Awmanl 1 1y 0o apeen 8108 000
1o 7 1,878 00
Nell T 148 100 851 . 12,50 08
Winek | 5 100 | sene R TN
10 7 1,000 (W),
LA L ol ? 5,000
: e v
do ‘ '
o PFacifie A i ' T¢
Canading CarCom ™n
A rea 1o 1" 6w ?
Caradian Gener 100 H
e by cul Uom
" 1 6, .o 7
‘ . 100 4 os .
100 . ?
‘ " " " o .
Crown Hese X 270 243 B o
Detroit | Iy LU AD g ™ o Tm [
Daminton Cosl Preferred 1ns o o 0 ?
Dominien Tesule (o Com ™ 100 6T ) 5 0 o0
do It e 1w 1N 6 o . K RIE
am . Tron & Stes ] LT T ) " [t ] ? B e
Dominton Steel Corpi W, e 100 Y ' 3% 00000
Duluth Supertor 1rae « e [ ‘ 2500 ow
Halltax Tramway (o HE o 10 LR ’ 1 400 00
Havanm Flectie by Com 100 ‘ TA463 708
) Vreterred 1" . T
1inole Trae Pre " ' o0 (O ) 5.000 00
Kamiuistiguin Power " - ‘ ) 2 (W) MY
lawientide Vaper Com A 20 10 . ) o0 v
Ao rra 100 ? 1.200 0
Lake of the Woade Mill Co Com 1o wo [ o0 “ BRI
o Prra 1o 125 e » . 1500 ey
Mackas Companies o ] " iy ‘ | s LARELR T
do rea N 72 1" T ‘ . A0 400 00N
Menican Light & Power (o N 10 T | . 19 e oom |
4 v e 1w ! ? SRR
Minn S Paul &8 S M Com T 100 ™ ‘i t 20 K12 ww
' rra Yo { ? 10408 o
Montreal Cotion ¢ 11 100 5 | -y
Montrea' | ght & Vwr o " " 100 AT l ~
Montres Stee! Com 155 1. 04 "0
e (B2 ™ -
Mortios Sireet Lin iway t 2 s o 0
Montreal Telograyl " “ a5t | s
Northern Obio Traetion Ca I 4 L ‘ l e
N Seotle Steel A Conl Co Com ' " 1™ M N
a0 re (PR oo a0 M
Ogiivie Flour Mille Com IS I3l e e ' H
“w red 1 e LX) | 1
Penman e Ltd Com " ¢ Yo ] | 1
do Pret ~ N o 6 ¢
Quebee Hy 1. &1 NI
ll( helien & Ot ¢ T 1w o s
IS "0 .
Co e e 1o "y .
NaoPanio T &P 1 o ' 10
Toledo Koo & Light Uy " ? 1L J
Toronke Street Kaliway 1% 1M 1 L) | T
Ter Ciuy I'14 iy | .
Twim oy Hapt ! Transit (o 1o - b | '
West Tndia Flectie 100 5 08 | L
Windeor e 6w | " 1,000 am
Winnipeg Riectrie Kail w1 (I 5 | " LU

Capital
pald up

s
4 N6E 808
10,000.000
0,000
000,000

2,78 8400
2,600,

€000 00
1,000,000
4000, (00
14,4 000

774800

2.206 093
llmul)

4,000, ll\

4 364 50
4,000 000

ATA000 ..o

158,000
01 3

v
0 (0N
4 v
11,90 0w
1880 0
27 a0y
SRS
1718 oow
1 o ant|
10
1000 (e

h " n
[N T

oo one!
B AR L

1500 00y
' IV‘ -
461 TAY
% 0,0
4000 o

SN (Y
1
12 o0
LT
140
R

A e
10585 0 »
ERT
16 -
S
100 e

Rest
Fund

s
2,530,666
7,000,000
RLUIKLLY
2,200.000

4,900 000
1.2%0.000
4.400,000

"y2n 000
1.250 000

7,000,000
2,500,000

281,616
4,760 00

2,300,000
2,400,800

'Por cent'ge

'ol Hr‘ When hl:‘d.‘
0 paid u| able.
Ci npiulp | el

s |

8200 | April, October.

000  March June, Sept,. Dee.
12500 Llan., April, July, Oetober
75.00 .lu April, July, October

1174 March, June, Sept., Deo.

100,00 eh, June, Sept, Dee,
30.50 eh, June, Sept , Dee.
100,00 . May, August, Nov,

Fel
60.00 Foh May, August, Nov.

81,66 Mmh. June. Sept.
126 00 Jan,, April, July, l)elobol
n., April, July, October
eh, June, Sept., Dee.
181,46 (Jan,, April, July, October

6.80  lanuary, Jul
18761 LJan, April
.rrh, Jur
4260 LJan . April, .lnly, nombor
50.00 | March, Juve, Sept., Dee.

1L [.lln,. April, July, October
125600 [ Feb  May. Aug.) \ovember
2052 [Feb , May, An.nm Nov,
1876 1“!“‘]!,.’“' s Sept.. Dee,

50852 Jan., April, July, Oetober
(0,00 March, June, Sept | Dee.

{u Iv ()etobol

Jan., April, duly, Ootober
(dan, April, July, Oetober

|

Cumulative

do
Mareh, Jdnne, Sey
April, October

Tan . April, July, Octobar
Jdan , Apnl duly, October

Tuly, October
uly, Oetober

L April,
L April,

l’thvu-ry,' Ang !

Tan,, April, July, October
..... Jan, April Ju y,n-lnbn

fdan , Aprll, July Oetober
lan., April, July, Oetober
Initial My,
Jan Aan July, October
Jan ., April. July, October

Feli . May, August, Nov
Ary, August.

Jan ., April, Jduly, October
CApr Oet (810 B'uust et 09
Mareh, June, Sept, Dee,

Jan, A|-nl. July, October

Jan., April, July, October
Jan., April, July, Oetober
November

April, Oetober

April, October

Marel, June Sept. Des.

F.ﬁ May, August, Nov,
July
April, July, October

d L April, July, Uctober
March, June, Sept., 1hee,
tan , April, Jaly, Octobes

Marel, September
Mareh, June Sept,

Feh. May, August, Nov
Feb May, August, Nov.

Mareh, June, .!opt , Dee,

Jan., April, July, October
Jan., April, July, October

Jan,, April, Jaly, Oetober
Jan , April, July, Oetober
'eb., May Angust, Nov
i1, July, October
ly. Novem bher

Jan. April, July, Osteher
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FIRE and MARINE
INCORPORATED A.D. 1851.
Head Office, TORONTO.
Statement for the Year ending December 31st, 1910.

Fire and Marine Premiums . : . $2,699,598.60
Interest and other Receipts . . : . 16,521.68
$2,776,120.28

Fire and Marine Losses . $1,602,537.79
Fire and Marine Expenses 950,883.80 $2,553,421.59

Profits on Year's Trading A 222,698.69

Assets . . . . . . 33,Z|3,438.28
Unearned Premiums and other Liabilities 1,513,385.62
Surplus to Policyholders : . : $1,700,052.66
—————
Losses paid since organization of the Company $54,069,727.16
DIRECTORS.
President . . ' o ’ Hon. Geo. A. Cox.
Vice-President . . . . . W. R. Brock.
Robt. Bickerdike, M.F., E. W. Cox, D. B. Hanna, John Hoskin, K.C,, LL.D,,
Alex. Laird, Z. A. Lash, K.C., LL.D,, W. B. Meikle,
Geo. A. Morrow, Augustus Myers, Frederic Nicholls,
James Kerr Osborne, Colonel Sir Henry Pellatt, C.V.0., E. R. Wood.

Board at London, England.

Rt. Hon. Sir John H. Kennaway, Bart., C.B, Sir Ernest Cable, Allred Cooper,
John Hoskin, K.C., LL.D.

W. B. MEIKLE, C. C. FOSTER,

GENERAL MANAGER. SECRETARY.

A —— T - -~ - — - - -
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S$TOCK AND BOND LIST, Continued
-— — s i —— - -
:‘l::lu“:u":“':’ Amount When Interest Where Interest Date of
RONDS A T e sumeranding due, payable. Maturity. REMARKS
A K. 8
Bell Te ephone Co. of sl 5 $3,363,000 1at Oct. lst Apl. Bk.of Montreal, Mtl. April 1at, 1925
Can.Car & Fdy. ....e0 04 gy 6 2,500,000 IstJune I8t DeC. covees ivinveennens Dec, Ist, 1939 Red.at110aft. Nov.'19
’ orin pt.aft, Nov.'l1
Can. Converiers . ..esns-s] 90 ' oo | 8 490,000 1st June 1t Dec. covees coveniansione Dec. 1st, 1928
Can. Con. Rubber Co., w 6 2,541,300 lst Apl. 18t Oct “ o Oct. lst, 1946 Redeemable at 110
after Oct. lst, 1911,
Can, Coloured Cotton Co.  ++ .. 6 2,000,000 20d Apl. 2nd Oct. “ o April 2nd,1912
Can. Cement Co.....oeee %4 98 64 5,000,000 Ist Apl. st Oct o «  Oct. 21st, 1929 Kedeemable at 110,
Dominon Conl Cou.vees RS IR 6,175,000 1st Mug 1et Nov. “ «  April 1e1,1940 Redeemableat 105 and
Int.afier May 1st,1910
Dom. Iron & Steel Co.... 95 947 & 7,414,000 1st Jaw. LstJuly. Bk. of Montreal, Mtl.. July lat, 1929
Dom. Tex Sers. A" ... we 6 755,500 1 March 1 Sept. Royal Trust Co., Mtl. March 1=t, 1925 l('iiwmnlnlpnlm.nd
nterest,
o wpn, .., 100 99 6 1,000,000 % L " . Redeemable at  par
atter 5 years,
" “O".... 97 05 6 1,000,000 o “ & - Redeewabieat 105 and
Iuterest,
“ L, 450,00 “ “ “ “ “ “
Havunn Fle e lway o . 5 7,524,741 st Feb. 1at Aug 52 Broadway, N.Y... Feb. lat, 1952 Redeemable st 105
Halimx Teom. .o vosl o0 W 5 600,000 1=t Jan. 1<t July Bk of Montreal, Mtl. Jao. 1st, 1916
Koewatin Mill CO_oos se| ++» 03] 8 700,000 1<t March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeematie at 110
Lake of the Woo s MillCo 112 111 o 1,000,000 |8t Juue Ist Dec. Merchiants  Bank o
Canads, Montres! .. June Ist, 1923
aure tuie Paper Coooae 1104110 6 918965 2 Juu. 2 Julv. Bk. of Moutreal, Mt/ . Jan. 2nd, 1920
Mezican Fecirie L, Co Ut N 2,029,600 1=t Jan. st July. “ L Julv ety 1935
Mex. [t v Yower v o ... 5 19,000,000 Lt Feb, I8t Aug, Fet, 11, 1433
Moutrea! 1. & Pow, Co.. 105 100 4 5,476,000 L=t Jan. Int July. - » Jan, Iet, 1932 Hereemmbleat 105 a0d
Iut. after 1912,
Montres] Street Ry, Co.., 100 97 " 1,500,000 st May lst Nov. May s, 1922
Ogiivie | r M C 113411 . 1,000,000 15t June st Dec, Bk, of Montreal, Mtl. July s, 1032 Redeemabie wt 105 and
luteres
Penmans cee . voa. cvoas oo e 5 2,000,000 15t May 18t Nov. Bk.of M., Mtl, & Ln. Nov.lst, 1926 Reieemable at 110
after Nov. 1, 1911
Price Bros. oo cee. oo 6 “33,000 Iat June 1st Dec. . Tane lst, 1425
Quebee Ry, L. & I Co | b 4,945,000 | t June lsthec . June lst, 1929
Vo Janeiro .o ’ 5 23,254,000 1 Jun, 1 July. - se's jan, lat, 1935
4 ot C. Lond
S Paalo @an GO0 ANOS - b 6,000,000 | me 1 Dec h\ romt Ca or, June 1a 1020
Toronto & York Kadial... 1,620,000 v 1 Juu (B.of M, Tor. & N.Y. Feb. Ist, 1
(1,000,000 1st Apl Ist Oct, Wk, of Montreni, Mtl. J.n. 1=t ]
Winuipeg Flestric, cooee L l001034 b 1 4,000,000 2 Juo, & July do au. 1er, 1935
West Inta Eleetrie a5 600,000 1stJan. 1stJuly . .ociciees aveneiens 1928
nee

MONTREAL PARK & ISLAND
RAILWAY COMPANY

LLACHINI

midnight

serviee; S40a m. 1o
510 am to 1245

From Post Office, 20 ain

From Lachine 20 min service

midnight

SAULT-AU.RFCOLLET & ST. VINCENT DE PAUL. — 20

min service; St Denis Street, from 5 00 a.m_, and from St. Vin-

cent from 5 30 a m ; 30 min. service from Y Wam to 400 pm,;
30 min. service, 8 30 pm
Paul at 12.00 pm.;

from St Denis Street at 12.40

20 min service, 400 pm 108 0 pm

to 1130 p. m. Last car from St Vincent de
from Sault-au-Recollet at 1. 00 am ,

midnight

MOUNTAIN ~From Mount Royal Avenue, 20 min service;
5am. o140 pm From Victoria Avenue, Westmount, 20

min. service. 500 a.m. to 1150 pm.

CARTIERVILLE —40 min. direct service from Mount Roys
and Park Avenue Station, 540 am. to 11.40p m. From (‘..mnl
wille, 540 am 10 11,40 pm 40 min. from Victoria Avenue

with change at Snowdon from 5.50 a.m . to 11.50 p.m.

Sublect to change witheut notice.

Geoman American
Unsurance Companp

New Yotk

AT APITAL

$1.500.000

RESERVE FOR ALL OTHER LIADILITIES

8.222.018

16.162,229

AGENTS WANTED ”
Apply to THOS C. MOORE, Supt. of Agencies
16 Wellington Street, East, Torouto, Ontarie

AGENTS WANTED
Protector  Underwriters

OF HARTFORD
Anssrs, Jan, 1aT 1810, $0,041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J W TATLEY, Manacen
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THE EXCELSIOR LIFE

INSURANCE COMPANY

ESTABLISHED 1889

e ———————— S
HEAD OFFICE . TORONTO

THE AMOUNT OF BUSINESS WRITTEN, AND FINANCIAL RESULTS OF OPERATIONS FOR 1910, e
MOST SATISFACTORY IN A CAREER OF UNIN IRRUPTED SUCCESS,

Issued and Revived during year X % . $ 2,500,150.50
Increase. . .. . . - X K301, 11850

Insurance in Foree v . . $12,785,7005.90
Increase ST07,701.85

\ssets available for Security of Polieyholders 2 $ 2,5002,863.49
Increase s S2IN,017.12

Net Assets WL . ® . e e e Sy 4w o $ 2,188,711.79
Increase . K2TN LINGO

Total Reserves. . VA el A WS sa R e e $ 1.886,852.00
Increase . e TRCY R200,51 100

Company's Special Mv serve I"nnll C_E® 84 W¥ . $ 25,380,00

Transferred to Govern it Reserve 8 37,208.00
Cash Income, Premiums and Interest

$ y42,210.61

Increase, : . ‘ s 37,080.02
Total Expenses $ 147,261.60
Decrease ' 4 b 158 p.o.in ratio
Paid Polieyholders, or set aside for their benetit ‘ $ 170,792.13
Net Surplus on Policyholders’ Account (New Gov't. Standard) .~' 266, 301,49
Increase . s 25,0117
'nallotted Surplus .lhn\- all Liabilities F 166,01 1.49
Increase : . : LR AL BN b

CPHE EXCELSIOR'S FOURTH QUINQUENNIAL ALLOTMENT

The Company in its Financial Statements has not taken advantage of a crodit of $48.892.00 which the

Insurance Act of 1910 would permit being de fucted from the Re eve Liabilities on new busir Wthongh
this sum together with $37,278 included in Govern: it Reserve for old policies issued on 4's pe ba
Special Reserve $25,3580.00 and Unallotted Surplus $166,011.46, in all $277.561.4% represents the real sur
plus of the Company
SUMMATION OF ACHIEVEMENTS,

Reserve, Government Standard, Inereas 14 per cor

Assets Increase 11

Death Rate Experienced to Expected Nl

Net Unallotted Surplus, Increase 4

Total Assets for Security of Policyholders One Hundred and Thirty-Four Dollars for Every Hundreed Dollars
of Liability,

Interest earned on mean invested assets T.14 p.« Inerease, 10 p i 0
Expense ratio Decrease, .08 per n
N.B Interest received in cash pays all death clabms, rent, he ad ofties 1l medienl f \
printing, advertising, government Meense fees, and all other expenses (ex nnp
penses), and leaves a credit balance of $12,816.50
SUBSTANTIAL PROGRESS DURING FOUR QUINQUENNI AV N
I h
Income, Insurance i |
Prems. and Int Reseryes \sset In Foree 1.0 T
1890 $ 1,626.38 £ D.372.00 s 13 828.23 $ CHTLH00 00
1805 i | 1 115 '4.26 IS1,079.10 4 13
1900 129.240.356 20689 40 100,343 ) |00 ' 1 '
100 224,504.43 984,025,230 A0NTOn 0n 900K TTH00
1910 42,210.61 1.861 47200 2.183,711.79 13,78 0w l}

THE NEW EXCELSIOR POLICIES ARE THE BEST

Being up-to=date in every partic ular,
Desirable appointments on Field Staft onen for First=( lnss Men,

CHIEF OFFICE, PROVINCE OF QUEBEC - - 107 ST. JAMES ST., MONTREAL

J. A, HEBERT, Provincial Manager.

E. MARSHALL, W. F. SMITH, o FASKEN

General Manager. supt. of Agencies, President
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REFERENCE DIRECTORY

Legal Firms, Brokers, Adents, Etc.

1 HASE CASGRAIN, K ( Victor B Mircnrtn, KA
Av CHASE CASGRAIN
K. M McDovaart

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING.
MONTREAL, CANADA

J. ) CRERLMAN.

Catle Address
MoNTGINE, - MONTRRAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL
ANIY ADDNES P as ] N ¢ o

ALY DY

FLEET. FALCONER, OL GHTRED,
PHELAN, WILLIAMS & BOVEY

157 St.James St Montreal

HoS. WILLIAMS
WILERID BOVEY

standard Bullding
[ €. 0 FLYEL Ko AL RCOUGHTIRED. K C
‘\.\l.nxk. Mo PACLAN

‘McLennan, Howard & Aylmer
Adyocates, Barristers and Sohicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

i

"ATWATER, DUCLCS & BOND
ADVOCATES

Bell Telephone Main 771

F. W, EVANS C. R. G, JOHUNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

£TNA INSURANCE Co., of Hart'erd

BRITISH AMERICA ASSURANLE LO of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd,,

Auditors and Accountants
Room 53. (anada Life Building, 139 St. James *trect, MONTREAL.
G DURNFORD,CA FCA Can ARTHURJ ENGLAND. Acct

Hon. Sir Alexandre Lacoste, K C.°

Kavanagh, Lajoie & Lacoste

ADVOUATES, SOLICITORS, Frc.
Provincial Bank Building., 7 Place d'Armes.

H. ) Kavat K Pan) Lacoste Li..1,
HoGenin e K.( Tules Mathien L1L.R

Guardian Building, 166 St. James Street, Montreal.

AW ATWATKEK K . A DUCLOS, K.C
w1 ) ¥ CoULIN

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, B,
HOME LIFT BUILDING,

VICTORIA STREET, TORONTO
Jonun Hoskin, K ¥ W, Hascorxr K I LE X
Laianron MeCantuy, K€ DL MotaRTHY K L

F.H MU ArTHY
Watiacr Neswir K

EDWIN HANSON

Hanson Brothers

London & Lancashlire Life B8ldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

|nvestments suitadle for Insurance Companies and
Terust Estatesaiways on hand.

WILLIAM HANSON

Members Montreal Stock Exchange

CANLE ADDRESS . HANSON, MONTRFEAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guoardian Building

EDWIND. PEARSON iR
Adclaide St. Bast, Toroalo ASSURANCECC.

{lﬁ() St. James Street, - Montreal

MunicipAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. '"*}unt-¥
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID AS THE CONTINENT”
North JONN L. BLAIRIE, Pr‘t'sm(m

. B. TAYLOR, B.A., LL.B,, Secretary

L. GOLDMAN, A.LA,, F.C.A.—Managing Directer

i«nwrlnal'lm,/,
L/

= Assets
Continent

Sond Cash Income ... .......covvvne % 2,176,578.38

Net SMI'pIuQ. e ah B0
Payments to Policyholders
Insurance in Force .........
For Iaformation regarding desirable Agancy openings wrile, T. G. McCONKEY, Sapt. of Agencles

HOME OFFICE : TORONTO

. 11,388,773.32
1,174,768.68
887,830.62
43,391,236.00

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal,
for Leaflet entitled

. ’
“Progressive and Prosperous

ASSETS . . . : $38.164,790.37
SURPLUS over all Liabilities & Capital,
Hm. 3.} and 3 per cent. Standard 3,952,437.54

SURPLUS. GOVERNMENT STANDARD 5.319.921.18
INCOME 1910 . : ; : _
ASSURANCE IN FORCE

SUN LIFE POLICIES are EASY to SELL.

AT 31st DECEMBER, 1910.

9.710.453.94
143 549.276.00

| Tho London & Lancashire Life &
@General Assurance Association,
| LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

|  GOOD OPPORTUNITIES FOR MEN TO
| BUILD UP A PERMANENT CONNECTION
We particularly desire Representstives for the
Clty of Meatrcal.

Chief Office for Canada :
164 St. James Street, Montreal

The Manufacturers Life

hﬁ-s ma;\d good . ﬁngs
for wide-iwakc ‘l?:ldmen
Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA

™ Home Life Association

OF CANADA

Imcorporated by Special Act
of Dominion Parliament.

Capital $1,000,000

Agents Wanted n
Unrepresented Districts

FeaEsiDENT
How. J. K SITRATION

MamawinGg Dinncros
J K. MOLUTCHEON

HEap OFru s

Home Lile Bidg. Torvotw

MFTROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets . $313,988,334
Policies i force on Dec-

ember 3ist, 1910 11,288,054
in 1910 it tssved in Canada

Insurance for . 323,424,168
I has deposiled with the

Dominion Govcrnment,

exclusively for Cana-

dians over . .- $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : | Madison Ave., New York City.
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Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

PRESIDENT
W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Pasken & Chadwick, Barristers, Toronto.

VICE - PRESIDENTS

W. D. MATTHEWS, Hsq, FRED'K WYLD, Psq..
Grain Merchant, Vice President Standard Bank of Canada,
‘Toronto Toronto
DIRECTORS

B. 1 OSLER, Fsq M P, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,

oronto Ganl oronto,
Mesars Osler & Hammond, Stock Brokers. Pressdent Gore District Fire Insurance Co. Imperial ('n'r.m:n Consul.
N R WILKIE, Fsq., WILLIAM WHYTE, E OHN MACDO! o
President and General Manager Imperial Vice-President Canadian I":(uh( Ry. ! A_rtDO‘IALD. -

oronto.
Wholesale Dry Goods Merchant.

Hank of Canada. Winnipeg.
) JOSEPH HENDE KSON Fa CAWTHRA MULOCK, Esq.,
W. ¢ MACDONALD. Vice President Director Imperial Bank, J. K. MACDONALD,
Becretary and Actuary Bank of Toronto Toronto. Managing Directer.

AGENCY ORGANIZATIONS

J. TOWER BOYD, General Superintendent of Ageacies.
Westorn Canada Franch

D. MeDONALD, Westers Manager, Winnipeg. H. R. TILLEY, Manager,

West Indies Branch

Fariern Canada Branch
Kingsten, Jamaics,

A, B LAWKON, Supt. Maritime Proviaces
and Newfousdland Rranches, Halifex, K. NKWTON JORY, Supt. Western Canada
ORO. W PARKKR, Prov, Man,. §t, John, Wwinnipeg. Great Britain and Iveland Branch
J- G BRUNKAU, Frov. Maw. Montreal Repubirc of Maxsco Bromh L. M. SENIOR, General Manager, Londos
F. W. GRERN, Manager Mexico. '
i

C e
ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY —ABSOLUTE SECURITY.
L‘ WM. MACHKAY, Manager. / J. H, LABELLE, Assist. Manager J

The Federal Life Assurance Company

Head Office, . . Hamilton, Canada.

CAPITAL AND ASSETS - . . . $4,866,443.08
PAID POLICYHOLDERS IN 1910 - . . . . 339,897.07
22,509,929.42

TOTAL ASSURANCE IN FORCE - . . ’

MOST DESIRABLE POLICY CONTRACTS.

C. L. SWEENEY, Manager, Montrea' District

DAVID DEXTER, President and Managint Director,

Publishe! by R Wilson-Smith, st 160 St James Sireet. Guardian Building, Montres!




