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It prtviati ike* ire* buying machinery that weald 

,e er better work fro* ether «anufaetur- 
restricts their 

at the

urroii OH
upant aid th. meat okiullm aaaljaU .1 the 
s.hj..t .. far f.rtbcomlag twm as, war... ’ *« th.
»t the criticisms directed against Mai. araaU appear 
«a hare bees. Bad eertalalp alight hare heea, pre- 

glad, hewerer, te aeqalt 
aafalraese la thle reepeet.

dealers, sad la llhe aaaaerere er
parehase #f eappllee. It that places thsai 
■err, at the company as regards prices far maehla- 
,rj aad eappllee, laereaeee the east of their machin­
er, aad eappllee, aad thas laereaeee the cost at the 
aiaaafaetared article, haete sad eheee.

el manufacture, the price to the 
le thereby laereaeed ea all the prlaclpal 

a I boots aad shoes. The perrratage of each la­
the applleaate are aaablr to state, hat It aiael 

cost of eappllee perehaeed 
a eed la coaaectloa with the

pared la adraaee. We are 
the Ooreraaseat frees aay 
The eearteey. etadled aeaderatlea aad friendly teas 
af Hr. Mîtes wae falthfally reBeeted la Mr. Fisher e 

light task that fell te the Mlaleter

By thas la-

creaelag the cost 
co aaaaer 
Hare

be large, far the eatra 
froae the eoaipaBy 
metallic system aleae la hetweea forty aad dfty per 

the east of similar eappllee la the opco

reply. It wae so 
ef Agrtcaltare te reply a pea the spar of the memeat.

thoaght-oat argameats of hie old cel- !te the well
leagae. aad It weald hare heea aareaeoaahle to ea- 

to tombât the* successfully under the elr- 
The real reply has yet to ee*e aad it U 

that east of the dleeaesloa fro* the

peet hi* 
cumstaaece. 
safe to aeea*e 
ministerialist aide will he devoted to the answering 

The assumption that Mr( Siftoa has
rrat. over
at a r hot.**

Br laereaslag the coat of the meaaroctare of hoots 
end shoes, the compaay Is also aerased of reetrlctlim 

aad thae lajarlag both maaofactarer aad coa- 
A fair, latelllgeat aad rqaltahle eaferee-

ef Mr. Mftoa.
parted with the West, becaase he hae parted arlth hie 

this eahjeet. may he promptly dle-B eld celleagaee ea 
I missed as a wish rather thas a thoaght. There Is so 
I daabt that he will take a good deal of the West with 
I him Ths rlslea of the great Caaadlaa West as the 
I bach yard ef the city of Chicago Is aot attraetlre te 
a the westers farmer, or to aay other Caaadlaa. Bat 
1 If Mr. Slftea spoke astarally test aad foremost as 
a a westers maa. he took a very broad callosal slew 
1 ef the whole qaeetlea aad la ear jadgmeat rightly 
I estimated the tread ef the sew decal policy la so far 
1 as It will aBeet Caaada'a political deetlay.
1 trade te the altlmate eatlaetloa e! Caaada’s aatlaaal 
■ ladepeadeace seems te be the sober Jadgmeat of all

Itv meat of the Aatl-Comblar law woold go far to re- 
graerally. to the protective prla- IMam lie coaeamers 

elple aad to obviate the roastaat demaad for torld-, 
For a coaatry sltoated llhe Caaada, pro-tlaherlag.

tectloa Is a aeeessltyi Its ooly drawbacks are the 
■ hoses which the Aatl-Comblae law was deslgaeri to
rk< rk.

-That It

N GIVING fraachleee 
la a large city each 

as Moatreal. the elty
1MONTREAL TRAMWAYS.thlahlag, ebeerrlag mea.

■ ntherltlee ehoold aaqoeetloaably always hare
While Salty of teaare Is eseeatlel

Or &
•ay In tke *attar. 
t* tke successful Inanclng ef these public etllltles.

reasonable 1er*.

eahanatlve 
fro* Mr. Juetlee 

the Hen. Maehensie

CTIMO «pea an 
reportAAlfTI-COMBlHB 

IHVE8TIOATIOH. Cannon,
King, Minister ef Lnhenr, has Fifty years 

ordered an Investigation Into the affairs of the Unit­
ed Shoe Machinery Ce*paay under tke Antl-Co*blne 
Art passed by the last Parltaneat. Tke ease against 
the Company, aeeordlng te the report. Is very strong.
It Is the Canadian representative of a foreign cor­
poration. the United States Machinery Company of 
Boston, enjoying the protection of Canadian patent 
rights and using those privileges to restrain and la­

the franchises should be for a
Is preposterously long and praetleally 

perpetual franchise. There Is no knowing 
the requirements of Montreal In the way of

may be
what
underground, over-head, or surface reads,

and the hands of posterity 4
Iweaty-Sre years heace
• hold act he tied by the preseat gcaeratloa. 
thing reaseaahly certain Is that within that period 
Montreal will he oar ef Iht biggest eltle. on the son- 
tlaentl aad will seed rapid transit facilities propor­
tioned te Its dimensions and population, which no 

he able to famish.

One

Jure trade and commerce.
"It compels all manufacturers of boots and shoes one company may
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,11 ling, i' th.it foreign life 
mrrr 1 \ t.ixnl on the

liantes who .ire now 
offices, if |iro|iriel.ir>, .ire 
profits of their business in (irc.it Britain nul not 

11 tlie) .ire niutii.il thev esc 11w taxa

Prominent Topics.
Mr. T II. M.icaulixy, managin;; 

Caeed» »»d tR* director of tile Sun I lie As" m 
.nice Company, who has just re­
turned fro,11 the West Indies, re 

|i,,rts that there is a general desire in the Baham s 
the annexation of those islands to ( anada 

Mr Macaulay thinks this would lie greatly to the 
ad'.ullage of both countries.

oil interest
Hon almost entirely, except as re |*s t, the iXU 
xvInch under the Assurance Companies V 1 of Ve», 
all life offices are required to 
Paymaster-General An estimate made indie.ite 

should the British offices lie relieved of this 
taxation the annual loss to the 1 xchcqncr would

Bshemee.

lflHtSlt XMtll mV
tor

th.it

not .it present ewerd £ ii.’.ihk)The (*<xitifil tin* Motitre.il
Protest against the Hoard of I r.idv has formally 

Tramways Bill. and strvtilH>usl\ protvsti'd
Another of the i>m<»du rrxolu- 

Rrsignation of tmns xxhit h t h iractenst* I rent h
Premieri has occurredPremier Brtsnd. p,,|ili. sagainst the Hill to mcor|*>rate 

The main Itrtand has resigned and will le 
A little thing like tie

the Montreal Tramways Cnmpanv 
objectmn is that the ini.Tpor.it ion would lor ill succeeded by M Moms 

resignation of a premier, to use a slang expression,
I’remiers come and

time deprive the City of Montreal of its 
tmnal right of o 
to tramways, whether surface or underground

constitu­
ents but little lie ni I'ranee 
Premiers go, but the Government goes on for ever. 
A brand new Government is as rare a luxury, as .1 
whole suit of new clothes is to a tramp. Party 

France is a thing of groups and 
til." Rail

infracting with parties in relation

An important clause of the 
Loan funds for Ftrr Montreal City lull adopted 

by tin" Private Hills ( oin 
mittee, authorises the city to 

use loan funds for the first purchase of fire stations 
and lire equipment 
stations is |irrfertly legitimate and there is no more 
desirable cxjicnditure than that for fire equipment, 
hut that should come out of ordinary revenue.

government in
patches, and the defection of one group, 
i,a| Socialists, brought Premier Hriand !■> grid

Equipment.

rho Prrsidrnt « *f tin* l < unii*< t u*ut 
Taxation of Lifo Mutual l ife Insurance I "inp.mv 

in his annual report mak 
statement that American |h.1 u \ -

Thi" use of loan funds for fire
theInsurance.

holders, .is such, .in* paying taxation at the rate <»t 
The opponents of Reciprocity -n $!2,OOO.uoo a year. Among the figures lie quotes 

Reciprocity at Congress arc fighting for wintl and are tlie following In the vi ar I i""J du liguri s ,i
l,,Ki are not yet published thirty live life 

I panics re|M»rtmg to the \<*w \**rk Insurance 1^*- 
Waslungton arc almost as varied, although not ' part ment returned to their ,*.ltcyholderx m div i- 
identical with those in Canada "Free trade m -lends $(,..185.53.'.,S. and ,n that year paul Insur- 
disgmse," "hasty and ill considered legislation," ancc Department luenscs an ees, fprfi.ql (,(, 
“American citizenship without annexation," arc State taxes on premiums, $5.007taxes on 
among the characteruations used in opftosing the rra* cstatC| • a 1 ot 1er m nsis, c«
resolutions and taxes, 801,521.20; total of all taxes, >11,-

According to English insurance 1 ><)0,774.70, or lS jicr rent, of the dividends return- 
question of the rd; excluding taxes paid oil real estate, 14.30 p.i 

of such dividends. I he total of all taxes, licenses 
and fees would have purchased for the insured, if

com -seem to have good staying powers. 
The criticisms of the measure

Wx.htngton.

t

Llf« OSccn end journals, the
incidence of theIncome Tax. income tax
upon life insurance companies 1 

is Ix-ing raised in Great Britain. Offices which [ made available for that purpose at the average rat. 
comprise upwards of 30,000,000 |Kilicics and | of first year's premium received based on tin- 
jmssess invested funds of £3 50,000,000 are acting j business of loot), over $333.<xx>.0(x> "* insurance.

In some instances the real estate of the coiiqxinirsm this matter. The complaint made is that at | 
present tlie life offices are taxed on the whole of | is trebly taxed. For example, a Connecticut coni - 
their investments, the major proportion of which arc 1 panv may own pr-qierty in St I aid, Minn , it P->s 
reserved and accumulated to enable them to fulfil j the local tax there I he same propertv is returned

' to the Connecticut authorities in the sihedule ottheir contracts. The companies naturally main­
tain that the true profits of a life office ran lie as- | assets and the company pays thereon an annual

It also becomes a constituent partfranchise tax 
of the company’s reserve on the lives of |*>ltry- 
holders in Massachusetts, and the company report 
mg it as a part of its assets pays to that State in 
such reserve an annual excise tax

certamed only by actuarial calculation, and they 
propose that wlien the taxed interest received by 
any office exceeds its profit, the tax on the excess 
of interest over profits should lie returned A qie- 
cial point made by the allied assn i.itions of rom-

T
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confidence. Kv.-n In Ur*.- ctil"»- »s 'I"'» 
wax noiwible for moi! imtroiim to tiwvvtam with fait c* r- 
tHlttty 1 ho real inwltlon of voitHvlmoto t»rxonx, atul u>

. A .. . 1 i„ , i. arn all that wan material In llxing their vrinllt.way companies, now that they may not look to- "“rn
w.irds higher freight rates ns a means of bettering The development «if the 
tlirir finances, can effect suhstanlial economics m stock hanking has malm.illy altered tin- conditions 
their vurchasing departments and in their pay lists „f which Itagehot wrote, hut under the vast y
,.r wage sheets. So it hap|icns that many good changed circumstances of hanking 111 ( anada and
Itnlges of market conditions do tot regard the elsewhere at the |irescnt day, the fait remains t nit 

h.-n of tlie Interstate Commerie commission is ,t is character which te’ls. 
m any sense destructive of value as regards rail- attribute of “standing' is really nothing
wav stocks It is not likely that the other decisions an acknowledgment of "known wealth, known 
winch are awaited hy Wall Street will prove de- ; integrity and known ability centred in a lunk «.

the present day. And under current circumstances 
of communication it is hardly more difficult f«>r most 
jicrsoiis to ascertain the "standing of .1 joint-stink 
institution carrying on business at a nuinlirr of 
centres and managed. Jierliaps. from a |>"int a great
distance away, than it was in ........ hi days t«. dis-

the cli trader of the hanker m hi-, own country

in.mds for higher wages emanating from their 
employees It is doubtless the case that the iad-

nuplexties ol |oint-

Vh.it elusive banking
more than

matter what is decreed hy the court-strmtixe no
And in tin- meantime, basic conditions arc miprov- 

stradily through the working of the lower 
for commodities.

mg
prices

Interest rates m Canada remain practically 
changed. Call loans are quoted at Î'.- to I> pc., 
and the financial community is gradually making 
up its mind that any marked easing in rate-, p. not 

I*, cxjiccted. The Canadian hanks are too 
iIi.m-1> loaned up and the general business situation 

promising to (icrniit of the coming of
Everybody lo«iks for a good forward

uiv
!

cover
town

>.,rt winchIt is iiiqHirtant that this predoiiim.int |
banking should be U rne in mind 

hen there is a tendency on

to
character plays m 
at the present tune, wmone­ls too regard legislation 

In < 'anada. as in
lemocra.ics Ithe part <>! 

as the panacea for every 
ihc t inted States and m Europe, should there he 

miuierci.il or financial acculent, dir, say, to .1 
there is a cr\ for legisla-

t.iry e.oe.
nioieinent hy the Dominion during the spring of 

drawing to a close lia-. 
In thr \\ <• -l

evil.
I he w inter nowtipi

been of the old fashioned variety 
and in the I ist the snow lies deep iiihmi the ground, 
and conditions have iiecn such as to faxor agricul-

If suitable

a c<
mail's dishonesty , at once

to prevent such an accident again occurring.
xx<•. 1 k enough to

turn
And where there arc goxeminentstur.d vjierations in the coining summer, 

w rallier is forthcoming during the seeding season 
certain that Canada will have an area in xvlir.it

the rr-ailt is, notlisten to these popul ir outcries, 
infrequently, legislation, ill-eons.ckr.-d and l-orly 
drafted, harassing to legitimate business mil 111- 
( a pa tile of fulfilling the purp.se t«>r which it was 
designed. In these matters, democracy ap|«ar» to

if not expressed, 
honest by Act of

it is
and other important cereals greater than 
More. I he lall in gram prices that has taken 
place is by no means discouraging. Prices could 
recede still further and the farmers would In- left 
with a gcH.I margin of profit u|xm their products.

ever

r
tin- Ih-Iii-I, implied,entertain

that it is possible to make a
Parliament It is a curious dogma, possibly reqmr- 

prolongcd jK-riod of disap|K.mtmg legislation

in in

> >
CHARACTER AND BANKING. mg a

to eradicate belief in it
"No amount of legMation," said Sir Edward 

tin- last Hank of Montreal meeting, 
the tallibility of tin- |iersonal 

tools."

Were it jhissiIiIc- to draw a distinction in such .1 
matter, it might lie said with some truth that in 
banking, character is of greater mqiortancc than in 
any other department of commerce 
The hanker, if lie is to carry <>n Ins business suc­
cessfully, must enjoy the confidence of those who 
do business with him or are likely to liecome his 

Readers of “Lombard Street" will re-

l bust on at
"will guard against
factor and keep men from liemg knaxes or 
Common sense, and every teaching system suggest 
that it is by other means than acts *>f Parliament 
that the virtues of Imnesty and wisdom ire mcul-

( anada, as elsewhere,

and finance

customers
member the description Walter Itagehot gives 
the establishment of private banking in England

cated. Leading bankers m 
have long kept their "standing" high, hut 't is not 
widely recognised that it is an easy matter for the 
general public also to play its part 
character in banking at a high lexrl 

niple matter for practically .very, 
approached by a glib-tonguc cl 
bank st.xk though this line of businesses hardly 

extensively followed m t anada in 
which would

of
A

in keeping 
It would I"' 
.nr, who is

salesman

A man nf known wi-alth, known Integrity amt known 
ability la largely entrusted with the money of Ilia iielich 
bourn. The confidence la atrlctly personal. Ilia neigh­
bours know him and trual him because they know him 
They aee dally hla manner of life and Judge from II thaï 

In rural districts, and In
.1 si

-f
thetr confidence la deserved, 
former times. It waa dllttcnh for a man to ruin himself 
eie.pt at the place In which he lived: for the moai part 
tie spent hla money there and speculated there, If he 
ap.-culai.-d at all. Those who lived there slao would 
Slain nee tf he waa acting In a manner to shake their

likely to be 
the near future to make enquiries
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similar course.
tl„.ir general ado|ition, there

i, ,uc yvinr to those who take them, of president anil 1n.1n.1nmK 
rvsult in Inc •» 1 s . . . , , ,i | .»«« will, no doubt, vontmm.
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the Company to confine expenses to .1 reasonable 
|lm„, consistent with .hie efforts tor new business.
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un Uniesvie. ti ll I III- directorate m»w
him of the "standing" of the bank, ot tnc 

lhe directors and officers, .1 their 
tlmr integrity, their ability And it

mid-lie depositor to adopt

new, was
|)r M. 11 Aikins. Messrs l I I'-illey. David 
Dexter, David A Dunlap. John I t.r.aer, I'lionias 
, Haslett. John II llol.len, I I Howell, b-hll 
Lennox. R (I O I In ms,.11, W t, Watson and 
Charles Wurlele

would

difficult for the wt
l iiesi- are simple precautions, vet 

doubt, would Mr I )av id l lexter . 'Utmues as 
lirei tor, and under Ills

is no

1
For m banking, as in a

than 
of the fact

vastly greater ini|s rtaneeofcharacter is
legislation, and a general recognition 
»dl do more to protect shareholders and dr|msito;-.

tlie outlook is reported as 
In Montreal, the f ederal I lie', 

represented by Mr. C I Sweeney,

while at the same tunc
most encouraging 
interests are 1 

, « 1 i>tr 111 manager

A> ts of l’arlimlentthan many fol

federal life assurance company.
PROFITS IN CANADA (lit.

DA deals with tin;
bankingMr David Dexter, president and, managing ib 

e,tor of the Federal Life Assurance Company, pre­
sented at the recent annual meeting at Hamilton, disix.sition ot , , , . ,

a re|Kirt of a satisfactory character. I he totai „( profits of all kinds balance brought .
of the Comp.mv were again extended ordmarv earnings, and premiums

business was large, the amount cap„,d stock which the twenty-eight banks had C
of insurance in force was considerably increased, disin.se of in U)to. hriike all previous records mis

. and reserve there were stcilv ad- m |,,;o n was $-’-\-'4;.i V as against >1 .0- ’
m ,.,o.,. m .•!•«. *i*.7*.fl*

and 1.8-H 111 too". Hie year Ujof was note­
worthy liecai.se of the large issues of new capital 
stocks made by the banks They received no less
than $0,371.1 Si 1,1 P"'imum W "VI SU,U

than doul.le the total of premium

I lie table presented on page
the Canadian banks' profits I he

t hit., till UVW ISsllVs
< ipnr.it 1 »ns
during igio new

m assets, mcom< 
vanres.

I lie following shows the leading 11)10 figures of 
the ( ompany in comparison with those of 1» >o<

19lo.
|:t.72o.4:;»’. 
22.:io««. 

a.'.v.uu i : 
3,7 20.h:'» 

or» o.o.i 
33'.». s'.« 7 

::a(»;»6.ooi

1909.
New ..usines,.......................

1,1 ,or,'n :

1'H.imenis to policyholders. .I....I
Reserve...............................................3,216,alO

received
is more
in to 10.

Thon m amount 
K)o7 held the record until Kilo

<1 4,744,781). In the past year that figure
half million dollars. The ordinary 

exceed those achieved 111 i<s«i by

f ordinary earnings the ye ir 
Kami ups m

was
■

\t w business, as will in* seen, showed a jiercep* 
ible advance in igio over iw, and thv msuratiir 
m f 1 »rce increased by practically 
$2 J, 4og,g2g. Income shows the considerable :n 

of $;7,<*x> u|Htn 1 got), and reaches $g $0,000.

were 
exceeded by i 1

ruing- for fjio
It appears likely that during IQM a 

new capitalSi. 400,000
substantial amount d premium on
.... k will I, rcieiv<d Also, the etrnmg

satisfactory providing no

crease
1II tills amount 4(10 is on account of premium ■
and annuities and $183.4143, interest, rents and 
profits Payments to |>ol icy holders

the difference living accounted 
of death

> of the

banks should be very
trille break-down occurs

The total of dividends paid for l')lo is $4.'0,000
This item has liecn 

was $7.-

wi re a
less than 111 iqc*), 
for In tiie reduced mmilxT and amount 
rlainis in mm as compared with nw

in excess ot the t< tal for lfjcif)
steadily The total for

less than the U|H> figures, 
influenced largely by I be

The

I he result 
the assets

increasing 
.'oH.c/h. or $i,mx«,iK*i 
The additions to re a are

of the year's business lias l«crn 
of the Company by practically to |K-r cent , they 
now reaching a total of $3.'X>5,443

Security for |>oliryhohlers, including guarantee 
capital, amounted at the dose of the year to $4 
810,444, showing .1 surplus of $1.144.488 over the 
liabilities for reserve and all outstanding claims, 
including $-’4,<kio set aside as .1 -js-. lal addition 
to policy reserves, 
capital the surplus to policyholders is $274,488 

We mentioned last week that loronto financiers 
have acquired an interest in this < ompany, and at 
the recent annual meeting a directorate, largely

I. mi re.1 e

stock issues 
., ill si about double

amount of premium on 
amount added to rest in Oil" is 
that added in the preceding year. It i-. however, 
considerably less than Hi- addition made m !')"<> 

$'),<)4 f."8i> The amounts appropriated by the 
Ix-st managed banks for writing down premises
large. There is a dupisition in .......... .. to
regard a rise in the value of premises owned as ex- 

justification h r ii"t writing down premise- 
ltut this tlieorv gets no . iceptanee ill tlv
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Ul $B ra HUD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTRUL
ROBERT W. TYRE, Manager,

INCOME AND FUNDSl»t>9
$37,180,0011 

13,500,000

Totnf - - *50,880,000

8. L MOBERIY, SeM. 6 A|MtiM.

!ÿl Accumulated Funds, 
'/ Uncalled Capital
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ACCIDENTMARINEFIRE LIFE

Commercial Union Assurance Co.
LIMITED. Of LONDON, ENG.

$H,7»e,eoe 
ei.4eo.eoe
#7.500.000 
01,000,000 

1,187,600
m-iM it. jtMi «ml

80811UL 
V. McBREBOR, Manager

Canadian Branrh

Capital Fully Subscribed 
Life Fund and Special Truet Funds i 
Total Annual Income, exceeds 
Total Funds, exceed i 
Deposit with Dominion Bovomment i

Head Office Canadian Branch i Cemmerclil Union Bolldln*,
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office, Guardian Building, MONTREAL

H. M. LAMBERT, Manager.CANADIAN TRUSTEES I

W. M. Ramsay, Esq. (Chairman)
. (Deputy Chairman) 

R. Wilaon-Smith, Esq.

BERTRAM E. HARDS,
Hoe. A. Desjardins 
4. O. Gravel, Esq.

Assistant Manager.
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Phœnix Assurance Co. Lu,THE BRITISH AMERICA 
ASSURANCE COMPANY (Founded 1781)

LIFE
. »7»,500,000.00

350,000.000,00

OF LONDON, ENGLAND.
FIRE

T0T1L RESOURCES, wr I- 
FIRE LOSSES MID •
DEPOSIT with Federal Ge»er»m«t ltd 

Imtimeti It Cieede, 1er iicerity 
of Canidlee yellcykildirs enl|. eiceed 1,500,000.00

AGENTS wantid in both BRANCHES. Apply to

iMxiRpnemo iui

HEAD OFFICE : TOB0NT0
Reliable ProgressiveOld tt. UacO. Paterson, \ managers. 

j. B. Paterson, I

100 St. Francois Xavier St. - Montreal.. S 1,400,000.00 
. 2.016,670.59

Capital,
Assets,
Losses said since orgnlzotlon. 34,470,305.91

Established 7864.
IHHECTOBHi

New York Underwriters
Agency.

w t MOth vuc-Proififtt 
WWO A MORROW 
AVteVSTV-t MYKIH 
V KKOK.KM NICllol.Ut 
.IAMKn KhKIt OSltOKNK 
Silt HP.NRY 
K K Win Hi 

W B. mmiJt.»lssM R|liirK»w

•TO A (Ol htHdral
RklilKA M.P.H HIT. RICK 

K. w not
JOHN IIOHKIN K « I I. I'­
ll • U '>sAt.ei Mini»
Z A I.VHI K C.

m rhi.i.AI r

Policiee .«cured by A.set. - B18,910,SO J

f. H. SINS. Sacral.»». A. Nf.lllE. Cira. «“"I” PROVINCIAL AGENTS.
Moi Ao

Ht John N B. 
cs lUstaan. 
loitelown, P K I.

J iso. Wii^

WRITS A

H'.ba 
Vhar

EVANS A JOHNSON, Ornerai Agents 
21 $1 Sacrament Street

i".
i. gue.joibfi M owner.

loroeto
(IRE. B B . HAMMOen

Winmn#s. Mae 
■n I Bell 
Halites, NJI.

<>nt.
MONTREAL

»LF.

T. D. RICHARDSON, Sept. 1er Cddldl, Tereste.

UNION
FIRE OFFICE. LONDON MUTUAL

Fireroi mon» irer
AGENTS WANTED ESTABLISHED 1859

• TORONTOHEAD OFFICE
A liv» Company lor Live Ay.nl., working on the prin­

ciple al " A .qu.r. Jr.I lo «very on." and unir.mmell.d 
by any affiliations or associations.

A Company that stands on its mérita and in a class by

MEAD OFFICE FOR CANADA • T0R0IT0.

JOHN B. LAIDLAW, Manager.
JOHM MacEWEN, Superintendent at Mwitrsal.

itself.
Applications for atfoncita should be addressed to

D. WEISMILLER, 
President and Managing Director

FIRE
AGENTS’ TEXT-BOOK

A 12 mo. book. 250 pp. Full limp cloili.
PRICE SI.2S .... r»»l Era.

A

BOOK OF ROUTESRe Rieetitee Dldieeiry el Ike liras led leckelcel plraiei 
le cea.ee iu iaei| Fire Uederwrltin.

Showing pr.-simitv of the Ihnlroad Stations, and Se., 
l ake, an I Hiver Forte to live

Cities, Towns ond Villages, etc.,
in Un* H*v«ml 1 rovitice* of llir

DOMINION Or CANADA

Over 14,500 Places Shown
A ino*t uwlul book (or L revellers and Shipper.

Jebo Levcll * Sen. Ltd.. Pabtisbtrx, Mcnlrtal

By J. GRISWOLD.
Tl .kick li ippeeded • Policy Fera Reek. Tbe elele lupple- 
■eeted ky tktrt rate lid yre-rali Caicallttlee lid Tim Telle» 
PakMiked el Ike efflcs tf

THE CHRONICLE, Montreal.
aa.eoPrice
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other formality than an annual return by the 
to the Su|*'rmtcndeiit of Insurance. On

WESTER* ASSURANCE COMPANY. no
insurer
this point, Mr. Brock remark 'd

Nul u rail v litis eonillllon nf affairs nltecl-. Un- rale» Mv
V, ill'll We nil'll

The sixtieth annual re|>nrt of the Western Assur­
ance Company shows that during 1910, the policy 
winch has lieen in force under Mr W Ik Meikle, 

director and general manager, during
unllcensed companies are able to quote 
to tin* Insurance Lawn In the Fulled states. Hud that 
thw art* by no moans so liboral to Canadian anil other 
Foreign companion In Now York State, for Instance, a 
policy placed with an unlicensed compati) is absolutely 
>old unless the assured ami his broker have both tiled

unable to

managing
recent years, of cutting down liability in congested 

and, generally, of improving the reality of 
tin* business, has been continued during Kjio. lo 
this |K>licy is due the fact that fire premiums were 

In ( anada and in forc-

areas
affidavits that after diligent effort they are 
obtain the necessary amount of Insurance from author­
ized companies, and a lax of :t per cent. Is levied on pre­
miums paid to unadmitted companies. And if a Cana­
dian Fire Compati) seeks a license in New York, it must 
tlrst deposit at least $.‘*00,000. ami must comply with 
other conditions much more oneroua than those Imposed 
In Canada.

In Canada licensed Amerlean Five Companies pay 
nelly the same taxes on premiums as domestic companies 
In the I'nltod States, on the contrary. Canadian Fire 
Companies pay an additional tax on a large part of their 
Income. In a number of the more Important States this 
surcharge on Foreign companies amounts to two per 
cent, of the premiums collected and. as lire premiums 
are computed to leave only a narrow margin of profit, 
it will be r-adlly appreciated that this constitutes a seri­
ous haudh ap.

lcs> in igio than in igog. 
ign fields other than the Vnitcd States there was. m 
but, during lijio, a normal increase in the Voni- 

but this increase has lieen morepany's premiums, 
than offset by the policy adopted in the Vnitcd 

As Senator Vox. the President of the Coni-St.itcs.
explained at the recent annual meeting apany

number of agencies, where it seemed hopeless to 
obtain profits, have Ixx-n changed and liabilities in 
Congested areas of large cities where the building 
laws or the fire protection do not

standard have continued to lie cut down.
up to the law shouldMr. Ilrock's contention that onecome

govern ill insurance companies, and that companies 
which honestly comply with the law, should not 
therefore, lie put at a disadvantage in their own 
country, will lie supported by many In

following .is it does, the view expressed in

necessary
To the Western, as possibly, also to other fire 

companies, o|>erating in Canada, 1910 was .1 some­
what disappointing year in the matter of losses. 
I he first six months of the year gave promise of .1 
licttcr showing than the numerous fires which mark­
ed the second six months of the year, eventually

■ insurance

men,
these columns at the time tin Insurance Act was
under discussion

(lermittecl. The Western’s net losses for 1910 were 
$1.061,080, or a ratio of 55-47 P-C. to the net pro­

of $1,912,745. This compares with a ratio 
an exceptionally favor-

J» *
WORKMEN'S INSURANCE ABROAD.

'nnums
in 1 i)ik) of 47(18 |wr cent, 
able experience, and the lowest figure of any year

I lie Bureau of I aln-ur. Department of Commerce 
and Labour of the Vtilled State , has just issued 
the first of two volumes dealing with Workmens 
Insurance and ( oiuik-us.iI cm S\ Vins in Luro|» 
Ihe present volume doxcrilicx 1111- -.yxlemx in force 
in Austria, Belgium, Denmark. I ranee and (1er-

;

since 1 St*).
business, of which 1Ihe Company’s marine 

large portion is drawn from the (ireat Lakes 
show» a satisfactory 1910 record. Net pro­

of $88,426
many.

The countrs with the mini compl-le »>■ts-ni <>f work 
men'» Insurance. It I» staOxl. I» G. vmany- where lime- 
tlcallv the entire wage-earning po|H»lai l«*n 1* t • • « j t » 11 • « 1 1». 
law lo be provided with some form of Insman* *• ngnli.M 
Industrial aeeltlenl». alekne»», Invalidity unit old "K1, 
llenefli» «re also provided In < a»e of tuisf i nit> rm wag- 
t timing women, white for some liuliialrles there I* a sis- 
I, in of Ineuranee to pros Ids- ben. tit» fur the w idows and 
orphan» of wage-earner».

Kmployer* defray the entire vosi of the neeldeiil In- 
su ranee, and It Inrluile* praetleally all the Industrial 
workers In the country. Tlo- most striking i-vldcnc-' of
Ihe wide grope of this system Is rnntal I In the llgur-x
fur Ihe operations of Ihe year I'.ms In Mils year the 
I,umber of persona Insured agalnal a. vident was about 
2".11(10,000, the total rrx elpla were about $.., .0110,000. 
the total exirendlturea were alunit $ is,000.000. and tit'*
amonnl of the reserve was 1er,."... ........ ’Hi- '""i.ber of
workmen eoinpenaated for the llrsl lime In tlo* >eai " 
was li:i.ooii. Separata Iowa provide a system of non 
uulsory aleknesa Insurance for wag- earners In which the 
employers pay one third and the workmen two thirds of 
the expetiH-' III Ittos the number et persons I not In 
1 hiding agricultural laborer»! In.-ured agalns' ■ n kne-s 

about 13,000,0(1(1, the r-x'elpi» were I'.t . 'Miii.non.
It. allies tie s,'

imums were $78(1,855, nr
This Imsinesx has produced a profit of !an increase

over 11)09.
$74,21*). A favourable feature of this marine 
business is that the greater |»>rto>n of it covering 
risks upon cargoes, which rim off in a few weeks, 
the heavy re-msur.ince reserve which the annual 
premiums written upon hulls have to liear, is not

I

I

re.piired.
Net profits for the year, amount l<> $222,(»;S, 

$71,1)68 from the Eire Department, $74,201) from 
the Marine Department, and $76,521 fr-un interest 
while the total assets of the Company on Devemlier 
51 last, were $3.213,458. Vnearned premiums and 
other liabilities aggregated $1,513-4*5 v’ *h;it (here 
is a surplus to policyholders of $1,700,053.

At the Company’s annual meeting some interest­
ing references were made by Mr XV R Brisk, 
vice-president, to the Insurance Act, particularly 
section 139, which allows insurance with unlicensed 
companies outside the Dominion, provided the in­
suring company docs not solicit the business, with

I
I
'

A

and th** expenditures w* rv $'•• 1 .imn.mm 
two branch*'* there l* a third imtlmial «■iuii|nil*»ry *>'*- 
tem relating to Insurance fur old ng«* and InvalMIty, In

• A reference to the subject *»f Workmen's Insurance 
In Germany will be found In our Isau** **f August -hth, 
1910, p. 1243.

6
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$10,000,000
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H.M. BLACKBURN, Manager
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dviMieiting 3300,000 with tlie Dominion (iowrumeni 
« for Kcurity of Canadian Policy-holders.ACADIA FIRE IISURA1CE 00.
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revision .mil enlargement of the pre-ent systems, 
ami in every country here described, it is said, there 

desprend d.-m.itid for the further improve 
ment and extension of the systems.

> *
EXCELSIOR LIFE INSURANCE COMPANY.

1, t, the employers «ml the .workmen each pay equal
r,wu°»rT^«;rr..!!

' "V branch wa» 16.0M.800. the receipt» were Ills.
,""1" the expenditures were $18.000.000. while the 
r - ve -mo-nted ~

r, tszrz

"" u u> traite union» and «Imlliir organization» a
;;; ;.ràgè of .r expenditure» they make for oul-of-

*"l'u Undrla the"»v»lemlof workmen » Insurance I» pat 
. ,, .,i closely after that of Germany, and provide» relie 

r „» » of alckne»» and accident to workmen engagi.l 
fu.i.irimr ami similar Industries. t tumuli lh«r«* 

partite organization for I he mining Industries. lie 
„K of the accident insurance I» borne nine-tenths ,> 

i , mtdover» and one-tenth by the workmen while the 
of the sick tic»» Insurance 1» defrayed *" the pro- 

one-thlrd by the employer and two-third» t»> 
Kor the mining employee» there I- In 

On»* frat un­

is a wi

ouO.OOO.

The annual rv|x»rt of the Excelsior Lite Insur­
ance ( oni|wny, ot Toronto, of which a summary 

shows that stilt niti tlanother |uge, 
made l.y this Company during u»i" 

of the leading figures in

apiK’ars on
progress w«ts 
| he following are some

with i<K>uc< xnpanson IV10.tvnv.
$ 2.207,732 $2.509.1 !»o

1 3.7 s:..7 «IV, 
2.1 S3.7 I I 

13,210 
i.Ksfi.s;.:1 

:«;«;. tv i

New buplnvHH 
liiHuraiiv»* In force. . . . 13.07S.O«*V» 

1 ,V«I ", ,563
506,1 xo

1 ,686.338 
2 40,98 4

Premium and Inlereal Ineonie.
Reserve.................. ■ • / •
surplus un polity holder» acet.

New business issued and policies revived during
>f $301,4|S

oipeiise 
portion of
lb,* workmen. . ..
.Hn»iii, for Hlcku»-»», H4*«ldvnt ami old nK<‘-

......... . . Insurance In Austria whirl, no other coin,
national compulsory system of old in."

8uch as

Kjio reached i S(>» an
the showing of 1<H*)*

in ttuvv was I «rough! up t«« $l.<.7^5«7t>f)‘ 
advanced to $54.4

increase <
The total amount *»t

trv posspwioa ta n ...
mi,. Invalidity Insurance for salaried p.Tsons 
c|i ileal employees of all kinds; theexpense of < d» • 
di frned partly by the employer unit partly by 111. In 
Milcl5 petion. Ill Austria 1 he ligures of the operation 
„f It,,. Insurance system are also large; In l'an. Hi"' 1111111- 
l„r ,if iiersons Insured against Industrial accident» »»
,,i, r niltl.OOV: the total ........ were ....................... . the
tl.1 «I expenditures were ft 1,800,000. and 33.r.<m persons 
,,,,‘1..,I compensai Inn for Induslrlal incident* austalm "I 
in I he course of their employment during the >eat 
I quallv large are the ligures of the sickness Insurance 

110,7. the numlier of persons Insured was over
................ the receipts were over $1 t.OOU.oeo. and the ex
pen,ill,1res were about $U,BOO.u»0. The miners Insur 
pnee In 1907 Included 145,0011 persons; the receipts w o 
vxvr $3.000,000, and the expenditure* wvrv over S*t.0< . 
ouo

ti|H«n
insurance 
Premium and mlcrcst income

and at the samegam t>f ll\Mm i<W,210, a
time there was a prop Ttioiiatv reduction in vx- 

dc< reuse <«fthese reaching > 147,I. or apeines,
4.5S p.c. in ratio, 111 <om|Kiri*on 

Death claims were again
with the previous
favorable, the vx-

ycar.
Ix-mg onl> lull the exjx*» t.ition.jx* nonce

The result of the year’s operations 
increase tl.e .is,els available for the security 
policyholders !.. *-\si-’.SI>3. -i K-tui .■! practically 
$2So,(Xk. while the net assets have Urn atlvanecd 

by $-7«J4s '•> fJ.tK3.7i-’
the mean invested assets was /•14 l'-1

atlxame ->f $JUO,i*xi,

lias liven l.
.,1

Tin: Fioxen SvsTKM.
While in Germany and Austria the workmen's Insur 

pure system» are highly centralized. In Frame the durèr­
ent types of Insurance are provided by a great tatlcty 
of Institutions and regulated by a series of separate laws 

of work..... it against In

The interest earned on
I ilal

reserves reach $ I .SMb.Nv, an 
and in addition the Company has a s)»-. tal reserve 
fund of $J5,3*>. Having m k>i«> !**•“« 
holders or set aside h>r llivtr benefit $<7l,.7'l-’.

>1 ivyholders'

,111,1 decrees. The Insurance . ,
......n:':,.'"-o'provme t h'r;,:,,

of b«*m*ni8 to Injured work1898.
ne n." and In'order to protect himself he is allowed t<> 
Insure his liability under I he law In a variety of Instllte 
tl,,!,». such as voluntary association* of workmen or of 
I mplovers. private Insurance companies. Government In­

in 1910 a law was enacted provid­
ing for a system of old-age pensions, though a previous 
law of 1905 had already put Into operation a aystoni »r 
relief for Indigent and disabled aged persons.

The all nation In Belgium resemble* that existing In 
Frame, at the present time the various forms of work 
ne n's insurance In operation relate to distress caused by 
accident sickness, old-age and Invalidity, ami unemploy­
ment. The system of subsidizing unemployment 
lusuranv»*, now- called t h** Ghent plan, originated 
hi ll.dgium and Ua8 reached It* great**8t extent there; 
tUv cltlea, province», »*lc.. In practically every part or 
lb,* kingdom are now llb»»raUy aubsldtslug trade union* 
and similar organizations which provide syatems «»f In­
surance for unemployed workmen.

In practbally all .the countries mentioned the accident 
Insurance and compensation laws provide for the award 
of fixed sums to In J und employe»-» without the tiece*»hy 
«if a lawsuit and without reference to the notfllgono- of 
the workman, unies» the employer tiin prove grixw negll 
g» lice on the latter » part. In practically every ca»e the 
law» api-elfy the amount of compensation to b«- paid and 
with but tew exceptions the amount I» baaed on the wage» 
pn-xlously earned by the lnjun«d workmen

r.nsetl its net surplus on | 
the i lose <>f the year to $-’fi(>.3i)l, a gain 

Lins without

( ompaiiy 
account at 
of well over f-S.oo" l,,r .VVl,rstirance funds, etc.

redit which the Insuranceof ataking advantage 
Act of lt>l<> would |K'riinf 
above all liabilities now reaches fiW.oil.

The general progress made since its tin
(,encrai Manager is Mr E 
the following table of lead

I lie unallotted surplus

<’l>th»n by

the Vompany. whose 
Marshall, is shown in 
ing Items at i|uin,|ttennial |ieriods 

Income Vient*, 
and Ini 

$:i.ti:6.:is 
71.«75.85 

. I 29.2 4».35 
342.504 43 

.543,210.61

1AssHS
$ 13.8 2* 23 
181,57» 10 
400.343 H"• 

| ,009,700.0 •
711 . t 

Is. nth lUit*-
|H*l 1.000

giMtlffa
95.312.00 

115.524 -«'• 
325,000.40 
984.02 

1,801.472 00 
|Si-ai li

Nil
5.4 1 2.80 

13.067 00 
32,510.7 1
60.H8O.OO

Y«ar. 
1800 . 
l II - 
1800. 
IMS 
lilt

ItlHUmtKM*
In For»*- 

$ 267.500 oo
2.525,183 I3 
4,007.0 2 2 1 5 
9.008.7 7 4 

. . 18,785.705.95

Year 
1890 
1 * 9 5 
l 9oo
IMS
1910.

2 1 I
3.33
3 90 
I 98In Austria, France and Germany, Government 

at work, planning for thec< >niinissKiits are now
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The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1824. 

JANES HAMILTON. E«|.. Mam|(T.RT. HON. LORO WLNLOCK, CKaImbm.

FIRE INSURANCE «runic.) on every description of property at Tariff rules.
LIVE STOCK INSURANCE. This Gmmany hut a large Live Stock busincu in England and elsewhere, and it the 

FIRST COMPANY, licenecd l.y the L hUI RAL GOVERNMENT, to uaiuact Live Stock loeurence in the Dominion. 
APPLICATIONS FOR AGENCIES ere invited from reipomit.lc person,.

CANADIAN OINECTONS. Hon. t. J. Dehorty. Alii. L Bellelli, In-C. 8. let wort It, lR.
Canadian Manager, P. M. WICKHAM, Montreal.

Alpkomi Itclee, Eh-

C/>e
1798FOUNDI

WESTERN Insurance Company o! 

North America
ASSURANCE COMPANY
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SJ.2lf43S.28ASSETS,
UMiAKNHI) PREMIUMS AND 
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: :: PHILADELPHIA, FA.

i4.00MM.00CAPITAL,
SUBPLUS TO POLICY HOLDERS . 7,743,980.17 

ASSETS 10,001,411.60
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T„ show llic ill.uigv th.it Ivin t ihni place 111 recent 
il,,. , h ira 'ter of life offur mvr itinents, Mr. 

vxliilvtvil two tables, sin .wing tJ'.c 
sii'd m tin- various 

.it the mil h the years lHi|S 
Ile' l allies sin - .V1' 1 that ill

Notes on Business. Wilts 111
| ho dividend "i the B.mk \\', rthmgh-n 

of Nova Slot VI has Ihvii 
raised from I to I t per rent.

the first iliiarti r

of the assets nixnr '|>« i t i« IIS 
i his.es of seenriti 
anil i ).'S res|ier:iveK 
,he ten years the | r<'Ull age "I the an mil invest,nl 
in mortgages, to the '■ t.,1 asirts dropped cent.
which w■ ah ui eipial t. the rt c m ........... .

British g *vcrn

Bank Dividends 
Ratted.

I>vr annum
Iv payment of ,V4 !"'• ,f"’K made on April I 
This 'change en aides the Hank <d Nov . S" tv I" 
share with the Hank of New Hrmtsxxnk the d: ■- 
t met I. nr of paying th’ highest dividend I anv 
Canadian hank In into, d"' I" rile ahs..rh,,l 
onlv $560,000 of the net profits of V»'-’.x"t, > 
tint there is a very ample margin for the ntrrea '■ 
Additional eapital is now liemg raiv.l by m issue 
of $1.000.000 sto, k to existing shareholders at 
«,(,S lier share. The first formal v tve "I a I"

dividend hy the Metropolitan Hank lias a ^ 
It \xill lie in recollectn n th 1 |

I at the

p tiding percent a g • "I 11-bent lires
I -, mi i i-s ind It d in .no! 1 o'tvd govern- 

m.uit securities had 1 th d i line I in favor
is,11".I

B.inkx'u ill express’s 
x "ii! in th ' I ' n

I'he annua' fm.inei d rex
The Loll lion li, I in* *' .X I 

nnP Hfwrir. tir- pur. n 1 V
,1 moni-v market during HU" f*r >- 

nleil further proof tint Engl t'td’s res-rve of gold 
!• mgvrapitearrd this w<vk 

the change from 8 to to pc. was annoumet 
recent annual meeting.

sufficient for the yearly increasing 
ol British i ' nun'risince compara- 

ithdrawals of g 'Id now suffice 
ftm violent fluctuations d 

g ii| proportion to the 
the foi­

ls no
requirements 
tixcly unimportant xx 

■ suddi'ii andof this CompanyThe report 
for iqlo shows that net pro

to rati' 
■iMinev rates.Mount Royal 

Aisuronce Com|i»ny. muillls I T the \ ar were $l'io
l')Oi) "t

I he review gives 
millions of i. the relation 
the Hank of Kngland

VCCCSSlt ICS
lowing tahle si; .wing, in 
, i the si,, I. i i g< Id 't
th • c'epi siis of the British Banks

()7Q, an increase 
$11,41,2. Interest from investments 
ceipts amount to $2f).I rs. making the total net in 
come, $228,855 l osses, after making provision 
for all outstanding claims, were >77, or a 1, "
ratio to die net premium income of 44 .51 pc- *. c I nwember. I tin I »•
year's underwriting profit was $ 11.5'6 anil, alter I   m|„.r. 1911:1. ÏJJ'.1
adding S7.74O to the re insurance re. rvc- fund, Dereniher, l»»r.. „£
bringing tins fund. ... conformity with the (."vert,- '^"'^^tai.. Mfi
ment standard, up to $112,865, the balance lurcdit I r 19ns *2 J[*J
of profit and loss account is. $102.740 I lie in- 1909. ÎJÏ
vested funds of the Company are now $4-7.-’-’7. Heyeniher 19.M ^
compared with $25^,117 at ^,c end of K>ou, the I u • • Eetlniatfd
interest from these funds licing more than sufficient I ,„vl„w ,i.
to tiav the dividend to the stockholders The The . nviction «row's ront.ni.es the review, t v
Company’s total aswis are now >188,042. and the stork of g old will Iv.v- to l*c ""J ;hr 0|hrr
since .ts>establishment in 1903, it Ivo paid losses independent go'd 7 "'7hr uteres! wln.h this
urnreiratinp $608,525. At the recent annual meet- I banks. Notwithstanding tin 1 
in g the directors’ and officers were re-elected, the quest .on has aroused for a KrrSs
lion II B. Rainville being president Mr I M years, it has so far 111, x r> I I m
Wilson, vice-president, and Mr |E dement, will, that\.rrv,dmg
manager and secretary. ^fc cn.ted States The problem is the more

Lecturing recently lie fore the In- s|nrr spite of the large output of gold.
u xv u ,1 , ’* v'iT of the hidings of the Bank of England do not gr -w
Mr. XX XXorthmgton. » I A., of sm„. ,ls the holdings d the tenir d
the Royal Insurance < . |M I(m„trics, the xolun.e of whose

made some points with regard to the investments I • |t|OTia| traile cannot U* compared with that 
of life funds, which are of interest m view ni the ' «' ,|, ,, adequate answer to axer

this subject, that have rerent lx liccn , hlv dexelo.x'd method of payment by
columns. Mr Worthington observed | ^_ |p> m hl|s); m <;r<- ,1 Britain obviates tin- 111-

ress.tv d large metallic reserves in normal l-'nods 
and allows of comparatixeh easy liquidation 
1,abilities 111 times of disturbance and crisis 
in England, as elsewhere, even perf-ctIv solvent 
institut 1 ms are in periods of p un. never ■ >'np ' ' 
Site from the danger "I sudden extensive with- 
drawals of deposits

tttother re-

\t 1 ts Souk <ff
_______ ____ —itol.l at

• fTf K other Hoiks • Total • H of h 
R39 2* •
MÎO 29 *
HIS 299
hh*i :to 2
HIM 3H (t
927 30 7
ÎI25 41.7
•MO 32T»
•l HO 4 2.1

|)p|ioHilH an t C’urreiit

Life Cewpa»lee* siirancc Institute
Inmtmrnti.

opinions on
given in our
that a life company, unlike a tire company, dors 
not require to keep a large uninvested balance with 
its bankers, except po-sibly to enable it to take 
advantage of any favorable investment winch 
might come before it llow keen English com­
panies were to take advantage of .1 favorable turn 
in the market, said Mr. Worthing! ,n, was shown 
by the fact that among the liabilities of eight corn­

ât the end of t(jo8 there apjieared the item 
to the total am- unit ol Z282,

d
for

dWaldo.Eire I oinmissiimer 
New York, 111 Ins annual report, 
makes some practit al suggestion*
for more .-fficient methods of pre­

lie recommends the establishment

panics
of Temporary I .nans,
(kxi The prices of Stick Exchange securities were 
then failing, and the companies were evidently con­
tracting these tcinpirary loans to enable them to

011 favorable terms.

Fire Prunll»» 
In New York.

venting fires
<d a bureau of fire prevention m Ins department inmake |icnnancnt investments

i
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;KE Canadian Railway Accident Insurance Company
ST . ' -^OTTAWA.—^"--------- ^------

Authorized Capital 
Subscribed Capital

IMVRMIY Proldtei.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

I
I

CANADA.
$500,000.00 

250,000.00
JOHN EMO, fiaaetel M*N«r.

i

H W. PEARSON, Secy.-Treas.
WORK MA N'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS * 
■enk •1 Ottawa Suldg.,
01 Kina it., I.
« Kina St. W.
I w. Main at.,
317 Fort*» Ate.,

mod I
ELEVATOR LIABILITY

INSURANCE

D Kln(,
«< J. Ingram,
A. f. Wlleon,
F. O. Robins,
A. Lake,
W. A. Aekland. 
F. J. Mart A Co.

Montreal, Quo.
8t. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
New Westminster, B.C. I

Local Atfents at all Points.

!

♦
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RAILWAY PASSENGERS 
ASSURANCE CO. ■x+Z

pXX'OF LONDON, 
ENGLAND £of- ^0^** Established M40 ,

EMPLOYERS LIABILITY | 
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS., 
TORONTO, F. H. BUSSELL, Central Manager ^

! The Epity Fire InseraeceCo. The LAW UNION & ROCK
Insure nee Co. limited, I ondon. Founded In 1806

ASSETS EXCEED - $45,000,000.60
Over ae,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted, 
tnew oifK, ill SI.lino Stmt, terser Meet rersKS

TORONTO, CAN.
WM. (iEI.r.NWOOD BROWN. Ci il Maaager

I
MONIIEAL.

Agents wanted in unrepresented towns In Csnada.
CRN KRAI. At.KNfS » *Catw'it Hrtw., Montreal Faulk nrr A: Co. Ifollfhs, N.A

Miown 1 iarke Agency, Winnipeg W ». Holland, Vencoueer 
Young * l. <w.y, Sydney 11 c. Geo, A. Uvia. Calgary 
MrCstlum. Hill A to* Keglna J. M. Queen. M. John, N .B.

Vi P,,. 1 *• H&gg&SS!,

tThe General Accident
Assurance Company

of Cmnodm

London Guarantee & Accident
Compaay, Limited.

Bond» lesiKd Insuring employer» end 
(orporelkm* again» 1 toss through the 
drFeL alien of trusted emptoyres. Bonds 
For legal purpose 1. Administra lor»1 Beads.
1 lability Insurance. . .

Mt atranl Aient

V. Meyac McCemha • Clllil Ufa Blif. .

TORONTO, d*T.BRAD or PICE,

Personal Accident,
Health, LtabtUty and Industrial

GRISWOLDS HARD-BOOK OF ADJUSTMENTS
W I hrtsweM tR
• »>l most iwilwt .vmven.hu 
etc., on the adjuatiyirnl of 

adjusting oui At cviuplete without n <x»py.

THE CHRONICLE - MONTREAL. 
Dries

c. Nonie-nULLcn,
NaSadM tea Oaaad,

Omni Aivau fa. DROVINTt W i|JE*Vr

1 he etawda ut sut hoi Ha 
tabulai legal 
Ho

ra of ^nfor.

rolland, Lyman sBVRMtiT, '*>***•I*1.50

L
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cvitably to the assumption that Russian securities 
do not yet appeal to the llritish investor Russian 
investments hate also not lwen improved by the 
ultimatum whieh has lieen issued to ( lima

Uncertain Position In thr Par Bail.

charge of an . ffurr resjo isi tie to tii ’ ( oninnssiencr. 
The bureau would in. lude a division of auxiliary 
fire appliances, to look alter the maintenance ol 
fire es,a(ies, automatic sprinklers, extinguishers. 
standpi|Ks, tanks, pump-, el , a division of com­
bustibles, to regulate the manufacture, sale, use, 
storage and transportation of expo 
bustible material, a division of inspection, to keep 
watch over the olwcrvame of regulations for pre­
venting fires; a bureau d v lohiiions, to sis- that 
p. i|wr action is taken when violations are dis­
covered, and die (Hire of the lire marshal wlm-e 
duty it is to investigate lire- and ascertain whether 
tile cause is neglect or violation of legal require­
ments. Commenting upon these pro|x>xals, the 
New York Journal of ( out nrrre remarks that these 
functions have such a tel it ion to each other and 
to die work ol the Fire Department that they may 
well he brought together under one administrative 
head and put under the direction of the Com­
missioner, who a • a public vilinul is as much con­
cerned m preventing lires as 111 checking or ex 
tmguixlmig the n when started This service, if 
effective, may be of great value to the community 
m preventing he,, diminishing risk and averting 
danger. ( oumitssiom r Waldo also sees economy 
m extending the high pressure -ervice, adopting 
motor apparatus and 1 1 proving the signal system 
Last year there was an increase ol nearly -t.ooo in 
the number of fires and 1 vit $ 1,000,000 in losses 
over the record of the previous year, the reason lor 
which is not evident. I lie present Commissioner, 
observe- the journal of Commerce, has accom­
plished a good deal m reforming abuses in 
the purchase of supplies and in improving the 
'standard of equipment I lie need of increased 
efficiency in thr «ervice is admitted, but it is to he 
had not «1 much in improving the personnel, of 
which little complaint is made, as the means at 
command for ils work In nothing is there grraV-r 
room for both efficiency and economical results 
than ill lessening the risk of fires by preventive 
measures

I1
i

The investment position III the Far F.ast is i 
uncertain that it is difficult t<> foresee how develop 
incuts w ill shape themselves In Japan the Ilium i ll 
policy of the Government is not suflu tenth debited 
to enable one to judge the position. According V 
semi-official quarters, the conversion <>l hinds is tin- 
first article in the programme ol the present C.ibi- 
ret. and the Government has not the slightest m 
tent id 1 of abandoning it. 
however, found that it is not an easy matter to make 
holders of the > |ier cent bonds convert their bomb 
into securities at .1 lower rate of interest and it will 
not therefore hasten the conversion ol tin- domestic 

Hie funds at the disposal ol tti Gov cm-

isivc and coin- if

1I hv Govmimm: lu>. .

la
lx >ncls.
inrnt available fnr the conversion ol thv bonds thi>

.iml k\it11 tin> sum it
I

year amount to /, I 
is intended to redeem or convert pruu ip.tll> l"f-

.ire thecign Ixnids. Tlios.* falling due this \t\ii 
first and second osnes of the 4' per rents quoted 

the London Stock l .xi lunge an<l amounting to 
about x>,000,000, and it is towards the varlv 
version of the * IhhhIs into 4 \

Government will prolwblv dire t its pvtln \ \t 
the present price these Ixmds yield 4 1Hf 1 p'*r tent., 
s> that the new 4 f>er cent homL w« uld h ive to 1* 
offered in rxHi.mgr .it the rate I about S; jut cent., 
m order to nuke the conversion attractixc.

« ii
Coll

t viit s that the

A New Route to tke Continent.
brum May t next, the Great I.astern Railway 

intends to so accelerate its service Ir*>jii l «»nd *n t* 
Berlin and Hamburg via the l look ot Holland that 
the journey will be shortened b> over 
This intention « I the ( ompuiv h is, of 
an almost open secret for 
naturally, if the South b.istmi and ( hatha n ( om 
panics were to alio* tin* Gr at l*.astern to carry out 
this great reform without in any way trying to 
meet the altered cirrumstantes, their trallu via 
Oucrtisborough and l* lushing would kiiIIci to .« con­
siderable extent. I he South K a stern and ( I1.1th.1111 
Com I Killies, tilt-re fore, set to w«v k t • » hr mg their 
service up to date, and the necessary neg« ti.itunis 
were opened with the G *rm m State Railway au­
thorities to see if it coni I be quickened I liese 
negotiations would ap|iear to ha\c bir.i mutesslul 
and the net result ot the wh >|e Im in • > 1» that by 
using the Folkestone-blushing route tor the night 
service tin* increased competition ol the Great least 
ern ( ompuiv will lie met

two hours

* J>

Affairs in London.
(hxduttve ( onrspondtnee of l ht Chtonidt

'Tke Monetary Position—For Eastern Uncertainties— 
New Rente to tie Continent—North Atlantic Ship­
ping Rerelopmeate—An Empire Trade Msrh-Sun- 
Keeted'Alteration In Tmetee Act.

Thr rchirln.il hi the bank rate to 31 ‘ per rent. 
was anticipated, although .1 good many lunches 
Were lost and won in tin* ( onsol market by the 
WmlxTs, who invariably su|rf>->rt llieir opinion by 
the challenge of .1 lunch I hat the rat? will remain 
at 31;*T rent, for Fug is not anticipated, and 
probably quite a numlier of companies w ill lx- issued 
t.> take advantage of the low rate After the lug 
cainpngn whi.li In raided the formation of the 
Anglo-Russian Hank it is srmevvh.it surprising t • 
learn that the investing public did in I subscribe 
the amount required, ami that the underwriters were 
railed upon to take a substantial amount. I he 
undertaking was promoted under strong financial 
Auspices, and its want of initial success leads in-

Leylnnd Line Movements.
Speculation has lieen very rib recently .is t,. I In­

ca uses which are bringing ilnmt lie distinctly 
marked fluctuations in tin- p: lemur Fires .1 the 
I eyland I me 
penally emphasized during ; Ii" past two uu nlhs, 
when tile Ji In prefer.*iue hares have Imsui lliiitu.it- 
ing between i.-’ And i t, vv lli tic result, therefore, 
lliat many theories are Dung advanced and dis­
cussed to account 1er the situation. It will lx- 
recollected that wlici Si- f.d111 F.tlrrwaii first lx-- 
came identified with lie- I ev land l ine lie develop­
ed an extensive share in the N nth Allant 11 trade

I Ik s lint l -i.ititui* h 1 v IMTii i s-
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The Employers' Liability
Assurance Corporation Limited Ctiudiis 

Government 

Deposit I 1 1
or I OMkON, ENGLAND u <1

$556,000.00TRANSACTS:
Pereonal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance. STANDS FIRST
in Ike NkenSBy eHiM-

Most I i/M'IMf #*<>//< /€•* IssUCll

Offices: MONTREAL, TORONTO
tinned"» lor t nne«le. lillHIN *, WtMIDLAM).

ley CeNnen, In flnamtal
then,1k, end In Ike Met- 
eO, el kt lees

The Imperial Guarantee15® Canada Accident
Assurance Company

Hr.u1 Office,
AND ACCIDENT INSURANCE CO.

Head Office: 46 Kin< Street Vest, . TORONTOMONTREAL1I

CAPITAL. $500,000
ourPERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIAHILITY,
PLATE GLASS

INSURANCE.

R. WILD ON BMITN' T. H HUDSON, f. WILL ANS, 
Gen! Manager.

FRANK W. COX,
Seereis/y.

TORONTO 
THAO*NS SANK

BUILDING
FOUNDED 1671 MONTREAL 

MERCHANTS BANK 
BUILDINGThe Ocean accident a Guarantee corporation, limited.

of London, England,
CHARLES H NEELY. Toronto•m

To our Polley Holders,
We desire to announoe that Claims under Canadian Policies 

of thle Corporetlon can be adjusted and when satisfactory 
proofs arc furnished, will be paid at par at any Branch Office 
In England, the Colonies, and European Countries without 
delay or inconvenience. Tours truly

Manager. y

R. WILSON.SMITH
Financial Agent

ItiO Sl. James Street Montreal1 I t < k
1

Specially * j hVrSTMPNT SKCt’ilTIFS—Sellable lor Beebe, Trust Estates, Usarsacs 
I. •uipanlesc law raiments for Deposit wltb Cenedlsu Government.

j.
CABLE ADDRESS 1 CHRONICLE.
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Win n thehas made a \ery had 'tart.Ci.llimisslntl
( unimi-.sH.it Ugan o|x-ratioiis, |«*titi.-n bums «err. 
„.„t out to districts where there was a desire tor 
ri nomment elevators I here are about V"> 
mnir points. During the months ,d lime. |ulv and 
August, .’40 requests tor pet it uns were rise,red, 
repre-entmg about So per tent. <d the points in h. 
province, ( are was taken see they represented 
no i*-r cent, of the gram pro.huers tnlmtary to h< 
poults During the early part ol the easoii he 
Commission met the line elevator owners and !..

t lex.itors xx.is <Hs-

Hut subsequently, on disp.sing of his interests m 
the line, it is generally understood that there were 
conditions .11 the vile by which he withdrew en­
tirely from the North Atlantic trade Hut now 
there is the impression th.it lus tunc limit has ex- 
pired, and that, therefore, he again has a tree hand 
I he rumour, unfounded as it undoubtedly is. has 
no doubt had some degree ol relationship to the

On the other hand, 
there is an impression abroad that parties having 
a large proprietary interest 111 the company are 
s,cKiug to re-establish the fortunes of the line, 
which could Ik- accomplished by adopting one 
two methods, or probably two methods combined.
I or instance, the company could Ik- reconstructed, 
the capital cut down, the debit balance eliminated, 
and secondly, the line could thus embark upui a 

vigorous |M>licy in the North At hint 11 trade 
, the scene of its former triumphs and glories

|!
!

1I
fluctuations m the shares.

question of buying the existing 
ms a-d. With this object m \ an u.-nc. t c ■.

made of all elevators likely t • be olfeud or 
xxvro entered into xxitn tut-

I
shitmol

w as
sale. Negotiations ,
result that l(>3 elevators were pure.,asc.I

for the building ol new
■ i Iu .. . .

elevator emlK.dymg all the requisites ol a 
Hinning" Elevator was erected at ç uli of tin t 1 
iK.mts but several were not completed until late 

the season When grain deliveries common.ed 
the elevators were ojienecl, and ultimately 107 w< > 
n, ojK-rat.on, handling to December H, 1M- 
I,k, bushels »f gram. I lie net ,osl ol main , nam e 
lor handling this quantity of gram was $"5.>44. 
of which was «barged to salaries and « v
nenses of operation. The large sum of s
‘ paid 1 .ut for car lot adjustment slmrtag, s. 
There were also other small outgoings on his 
account. The revenue account .nine t" V"',4'l). 
there lx-nig a deficit on operation of $4.'<4'> V

Several elevators returned no revenues whatever 
and at others the receipts were very small he 
ex,*md,turc on capital account for the elevators was
$<>2,4,730.85, less a balance u, hand of $3-5-V*- 
The cost of construction of the ten new elevator, 
was $(>5.326»3 The purchased elevators and the 
amount spent on fitting them up came to' V
71040 The deficit on maintenance and -I* ration 
of $s,ooo docs not include any interest on capital 
expenditure, or sinking fund for repayment

more 
pr< >|»er

91
An Empire Trade Mark.

The All-British shopping week is catching on
enormously, and those responsible for it are very- 
pleased with their success. It is a non-political 
movement, and is gaining considerable sujijMirt 
among trade circles throughout the country 
esjiecially among the lug shopkecjiers, who 
make good use of the idea for window-dressing 
purposes. The movement is now to lie extended 
by the adoption of an Emjnre I rade Mark for 
British goods, so that our visitors, when they go 
shopping may show their interest m the welfare of 

industries by asking for the duly accredited 
British articles

y
littin >rc

ran
iiï

■ ?||i
hi

XX «IS

our (7 - 1

lilinlii A.terat.oa la tke Traites Alt.
I hear that influential interests are at work in 

order to bring about a further widening of the 
Trustee Act, so as to enable trustees to invest their 
capital in the funds of foreign governments. 
Many representative financiers and bankers are 
taking part in the movement.

? II1

ill!I

. Londoner. ■New Lumber Compeny.
It is announced m \ ancouxvr that tin 

formed British Canadian lumber I orp.ration,
1 apitalized at $-'o,ooo,(kki, is, without exception, h. 
largest lumlicr concern in < anad.i. Its tumor 
holdings aggregate, it is stated, over 
ikm) f«-et, the majority of which are m 
bia. One of the most imjK.rtant holding, .uqinr. d 

is in the Massell Inlet ilislri. t, 
11ns is a spruce tract, and it 

to erect a large 
i It her holdings 

S. .1111.1

London, E.C, February 18, iqn.
I

J» J» ;
h1■From Western Fields.

14,000,000,- 

British 1 olum-Maa.teba"i Badge., and Elevator Commiialon’e Re. 
pert—Large New Lomber Compaay—Br.t.eb Co­
lombia* Ft re Boderwrltere and Taaatlea.

by the new concern 
Prime Rup-rt.

is the intention of the 1 umjiany 
and pulp mill m that vu mit v 

of the ( onijMiiy arc on Bnrrard Inlet, lb 
and also several extensive limits m
While the head offices ..f this <orp

stated to I"- the intention to 
,nit- throughout

Manitoba's budget was presented in the Legisla­
ture on Tuesday by the I Ion Hugh Armstrong,
11rovmc1.il treasurer, who announced a surplus of 
$614,380 on a total revenue of $3,847,340. Prie 

made of the success of the 
Provincial telephone system. I lus g.ivr .1 surjilus 
last year of $110,000. Since the Government took 
over the system, it was stated, long-distance lines 
had increased by 60 jx-r cent and rural lines hy 
over 3<k> jM*r cent , tlie number of rural subscriliers 
having increased from 1,5<xi to over 7,000.

near

saw
tin* interior, 

ill be
s

m ment mention xv.is til.r.it 1 'll xx

in X ancouvcr, it is 
estahlisli retail yards at diflerent p 
the prairic provinces In add....... «'"f
owned by the Company on Coal ll.ubor,
couver, a deal has Wn . h~-d '"r VT oMh!

large null and extensive timber limits <m the 
Columbia river Mr. I I Buckley, who has kx i 
ap,Hunted General Manager, stated that m g . a- 
t.ons will also Ik- clos'd shortly f«r ^ 
of sites in the Vancouver. Port M.-uly or N, w

'

m
1

Elevator Commleeloo'e Report.
A re|k>rt made by the Manitoba Elevator ( om- 

drtails the work which they have done

*

mission
since their a|>|K>intment in May, l<)lo, and indi* 
cates that from the financial punt of view the

’
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SECURITY AMD PROFIT f

•re «Mured to Canada Life Policyholdera By the 
FINANCIAL STRENGTH ef the Compeny and ite incraaeintf SURPLUS EARNINGS.

IN 7970
OVER $2,000,000 i/V PROFITS

were «Hotted to Canada Life Policyholdere. «ad the Mtiafaetory increue in the eurplue 
earnings for the peat year ia evidence that Canada Life PoliciM will continue to Be 
profitaBle.

A 1,000 COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT ,
Addreee : I

THE CANADA LIEE ASSURANCE CO.,
Heml Office TORONTO■>

BRITISH AND CANADIAN 
OHDERWR ITERS

1
t

THE MUTUAL LIFE 1

OF NORWICH. UNO LAND. Insurance Company of New York
o l d e » T 

1N
AMERICA

I
»ASSETS STRONGEST 

lit THE 
WORLD

!
llaed IMIlct lor Ceaede, TOEONrO. 

Jim* H. LAIDLAW. Manager
• )

I !tai'l oilier 1er t>o#bet.
lebe el Ibe Wood. nidi.. MONTREAL.

JOHN MeCEWEN, Seperteieedeel.
Mutual Life Agents

Make Most Money 
'Because Mutual «Life Policies i 

Sell -Mast Freely.

1

!
AGENTS WANTED.

1 Union Mutual Life Insurance Co.
Ol Portland Malae.

FRED. E. RICHARDS, Prcaideat.
For terms to producing agents address ;

GEORGE T. DEXTER, tnd VMmident
M Namao OeassT,

Adapted value «I Ceeadlen MeuriOes held 
*> federal Govern awat for protection ol poMey-

New Yoaa. N V.bolder*. Sl.dttb.a7b.
All pethlee leaned wMh Annual 

payment ol aetond year's annual
-Iweotloeal epentna 1er Agenla, Prevtnce ef 

Until end' lantern Ontario.

la ee
«

I JM I V A TERJLOOWALTER I. JOSEPH, Manager
LSI bl. Jame* street. Meatreal.

» Mutual Fine Insurance Co.
eiTABuaetu in lui

HEAD OFFICE WATERLOO. ONT.
TOTAL ASSETS JLat DEC.. IW. IW.ttJ.M 

POLICIES IN POKE IN WESTERN ONTARIO OVER NJM

THE GENERAL ANIMAL INSURANCE CO.,
Or CANADA

:

CAPITAL ••00.010 
GENERAL HORSE AHD CATTLE INSURANCE I

Treed,______
kkevsuà.Idc.nc.

federal Charter'

•W«.WneBt..Pieeldeai 
PUNK natwT. 

Maaatar

r«OM*
T. L. ASHSTRONO. ■

laapaeter.M.
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!I'lic January trade totalled $3(1,431.447. an increase 
»l $4,t)3*.345

Porto Rico RAILWAY (inns traita 
way during l<)lo were rcftnrtcd as $3M ,iitj|, an in- 

A deputation from the Mamhmd VmlcrwnterV «ease of 37 3 prient, over iw. Net uallies w re 
Xssocmt.on has interviewe,I in Victoria the Mum. 1- **>7-75». -"«ease ot 37 7 P'- A 1er providing
pal Committee regarding the proposed fire insurance <'.r '"<™'st charges and pre lured dtv..lend», the 
legislation. The fire insurance bill now before the '"H’lus was $„ .0.310 it. being 3 34 ,xn cent. .... the 
legislature, as previously stated ... our columns, common stack, from which fias «en deducted sink 
taxes all fire msuranre companies two ,*r cent of -"g fund charges leaving $73.«»)4 surplus for the 
1 heir prenmuus, the money to go to die provincial V™ [his, added to profit and k-s surplus 

At the same time the bill deprives brings the account to $•!(.,073 I he surplus ot 
municipalities of tin- ,K.wer they now possess of *73.^-’ compared with $.«0.404 m HR"), an "..r ase 
taxing fire insurance companies The underwriters 0> $53.4'1
desire to have ,t made quite clear that they are not .*• xM,'*klv' & ‘.'T m l" ^
also to be taxed by the mun.cipalit.es, and that tins Mr. < . A More.ng, of the well-known mining 

exemption will continue for the future.
As things stand now, Victoria gets $43,000

year from taxes on insurance companies and Van , ,, , , ,
couver about $80.000, while New Westminster and «hat he was satisfied that .11 Porcupine < at,ad., has 
Nanaimo also derive considerable sums from die «<>' •' permanent gold mum,g , amp le unmunce.J 
same source In New Westminister, Nanaimo and '»•••« '-half of the N athen, Ontarn. I x,,l. ra- 
Vancouver, the underwriters say, they are willing tu,,, ( ompany. a I undo,, « •mpam ot w oe, Hit 
to strike out the amounts which by way of retain.- k-arl of Enroll is chairman a hall interest I, . . ■ »
t.on they added to the premiums why, the mum purchased m 50 claims bclongmg !.. the Inn........
dual tax was imposed and tl.ev have agreed to Mc.Martm-Dimlop Syndicate, mil tint „ 0 die m 
write a letter to the committee promising to do tins , '*■>"">" '«* •4*'»d *-■”>«' po-pclmg . . d

-million that the municipalities arc deprived | development work upon these pro,rfri.es He-u.k.
Moreing fx 1 o. are opening an oltice 111 .M< -ntl -a I 

DEMERARA ELECTRIC ( oMPANY At the annual 
meeting on I lies, la y gnus earnings iluritig 113,0 
were rejsirte I at $ 134,«">1 <>3, a decrease -I $-*,- 
774(.3 compared with the previous year, while lin­
net earnings amounted to $36,80.« 7,1, .Ip-wing a 

I decrease of $(1,047.48. After providing lor bond 
I interest, the net profits amounted to $10,07(101,

I icing 7.07 ,ier cent, on the stock, tro.i win h ha, 
I .cell deducted - viking fund charge, la mg a sur

-Id d t., the

Westminister districts for the erection of two more 
large nulls.
British Columbia Underwriters and the Municipal 1 tins rad­

ii

1-Mi

1

i|
treasury.

-

ill

tmu ot Kcwuk, Moreing X Co, I «*mloti, Knglaml. 
a was in Montreal this week, oil Ins return fr- »ni i 

visit to Porrupmr Interviewed here, lie stat< <1
I

111
liuffl

;
.

lie*
m

il
Oil Cl
of the power of putting the taxes on again 
committee accepted tins promise and the lull will 
probably go through in this sha,x-.

’■ <81
I

> j»

Wi—dri mmd Gutnl. I
Montreal Bank Clearings in February are

follows : —
mil 
1910 

1909

1
$162.1 «5.1 2'»

14f».6Hii,oriO ; |,]us ,f which has I*.en
c„ . xll*. j» ai«...... r, . ' * * 1 ?0’,1 ir''Vi l amount carried forward from prr
ST. JOHN RAILWAY.— Mic r«M>ort presented at the , . . , f .{ . itj . *». * \ VT h .1 , i in.ikmg a total «»t >ii>G<>Hutannual meeting held at St. John, N.lv, tins week, i . , , . , f, , , « i « ,. . r * , „ u C . I ta i (luartvrlv dividends ot I '4 per vent wc r • > ml I lieShowed profits of $34,840 for he eight n.m.hs , • e-|rm s m ..... . v.,th -,

en,led December 31. IQK>. A half-yearly dmd-nd ^ u> u. (|u(, * „ ,,
of 3 pc. was paid absorbing $44.<h", , , ro|ony, thc weather and l-.v having

Amalgamated Ashestos Company. Mr XX f „ , , ,, . „ , , , , ,... o. un favorably affreted the sugar anil rn - r--psSl,ar,rf- fore even years s„,rf«r„,tendent of the itts- (-pR Kahnim;s ,'.IIU(|i,„ |*--, t, R„l*.,v*
burg ( oal Company, ,t is announced, will be ^ |n ,,|mMrv xu.r,. 7. de re I
manager of the plant and mines of be Amalga $.^ K ,.„r wc, m„n*s tin net ,.0-1,1- 
mated Asbestos ( ompany. at rhetford Mills, C>. , ' ( (rr(, wllh s«,.,l7 • 1 .r
Roth plant and mines are tv-beth- roughly re-organ- ,„rwf ,,, ........................... |, rev 1
ised with a view to effecting ecommuea $, .88(1,33, The off,, i.d figure, are

( AMAOUEY (OMPANY. 1 lie t amaguey tom- r ’ ’
I silly's net earnings during igio were re|H>rleil at 
the annual meeting on Tuesday, as $(.3,(3811 against 
$38,4134 m 1,30,3. The surplus, after providing f.rf 
fixed charges, which were larger than previously, 
owing to a sinking fund instalment, was $48,173 
Dus made the total amount available, $84,81(1 from 
which dividends absorbing $48,000 were paul, 
leaving a balance forward ,-f $34,81(1 

( ANAOIAN Tr.ai.i-. Canada's trade for (lie first 
ten months of tlie current fisc al year totalled $(.34,- 
431,075, an increase of $70,144,4,); over the cor- 
respond-mg ten months of 1,31*3-10. The imports 
totalled $376,481,340, an increase of $74,431,313 
Exports of domes!u prrslucts Hrfalleil $-*38,007,- 
48;, a decrease <.f $4,767,034. Lx(H«rts of foreign 
products were $1-3,044,470, a derrease of $1,31,3,084

.

Mini» vv.irs,
F1 1 i'ii !'ii

1
t,

■

t'ir tr.iilf

i
!

'July 1st 10 
Inn :tl, 1911 

$♦'.1
:ih.2Ii **’'

Jan . 1911 
irt.7 4 0.2iM; :i i 

r».084.«IX H. 4 7
(iroe* «'arnlngH 
W orktng hxih*iiwh

$2 5.272.H26 I" 
I .in

$ «:»«.! 17X7
Canadian Northkrn Haiiavnn I \unp« .

Nit proEiM

u.trv fiuurvs of ( aiiiiHi in N*irthvrn r.«ruinas .irv
------ 1910

$792.2U«f 
«Î69.7UO 
1 22.r»00

For thr seven mouths rmlvd l.imury 41, 1 hr 
showing is as follows

1911
$122.600 

7 20.000 
101.700

1 Grown warnings
Kxih iihwa. .
Net ♦•arnliiKH

‘ *J
July I to 
Jan. :il 
I 9«9-10 

$s.S69.20«i S7.Ii8l.6oo 
6.276.500 5,351.100
2.592.7 «M# 2.3;4#.5«H

July 1 to 
III : I 
1910-1 I

i.
Crown *>nTilings 
Rumm a .
Net •arnlnipt

■o
rr ' " s
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TO LIFE INSURANCE MENTalk Policies and Contracts.
THE

The Prudential it so well 
known that you don’t have 
to lose any time introducing 
it. You can concentrate on 
the policy.

Write us eteut •" Aftfiey.

ROYAL-VICTORIAft

Life Insurance Co.
s.

desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

IHI I'lll 1)1 Mill ISSt it AM I (OS 01 AWfRICA
I nr ...pur a'a.1 aa a S'o. k 1 nmpaay hr Ik* Slat# ol New Jtreav

Mills. I. IIHWIIS, I'rrsldont.
HOW I OIIKt. SIWARK, N. J.

Terms Attractive
r The ImperIaUJfeAssumiice^ 

Company of Cmma
Apply to

DAVID BURKE,
General Manager,

Montreal
IHfir AN UNEQUALLED RECORD 1911

"in

1897 S .17.416.09 $ 336 24 7 89 4.61% $ 1.186.725 
1901 360.180 95 1.344.126.61 5.40 10.SZ4.731
1905 800.034 84 2.840.725 23 5 52 19.672.664
1910 1.370.550 38 6.147.329.99 6.52 30.455.659

FIRST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS

Total Asset» Intetr»'
frrA e»i 

IXi

SEASON’S GREETINGS!
The Directors and Officers ofThe Company will be pleeeod to enter Into no- 

gotiotione tor Agency repreoentotion J^HEADOFFICE^ TORONTO. CANADA

WINNimi REPRESENTATIVE WANTED
Fmemisl or Inauranc# man in Winnipeg, with 

good connection», desiring lucrative aide-line, ehoulil 
communicate with ALPHA. ntnii] I,rent grrrtmg< lo it» polievlioldrra oml the 

Canadian public in general, who will he plraned to 
ha* bean the must Nticcem-THF. CHRONICLE.

P C) B« * 57ft leant that the present year 
fill in this Company'■ career of 41 veere, having 

; a mien m w businei** amounting to the handsome sum 
ol 19 2hl,(0(i. a. at llecenibrr 21th, 1910. and mad» 

eulwlaniial progress in all other department» of

MONTREAL.

I lie lit in i new*.

AGENTS WANTED UK.AU OKKIC7K, WATKH1XX). ONT.

To rtprcsrnt THE NATIONAL LIFE 
ASSURANCE CO. OF CANADA in Montreal 
and Vicinity.

Top Notch contract to capable producers 
of good business. Apply to,
Albert J. Ralston, Managing Director,

25 Toronto St„ TORONTO, Ont.

The Continental Lift Insurance Co.
SUBSCRIBED CAPITAL. •!,000,000 00

. TORONTOHEAD OFFICE
01 0 B. WOODS. PRESIDENT a UAN0 DIRECTOB 
CHARLES H. FULLER, • SECRETARY â ACTUARY

Live 01 HEMAL AO*NTS end 
MANAQtRS

Several Vacancies for Good 
PROVINCIAL 

Liberal Centred* la First Class Men
Apply GEO. a. WOODS. MeoaRlod Director

B THE CHIEF DIFFICULTY SOSgRtSSi
Field ii the securing el GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits et which are 

an inexhaustible mine far both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA

g“"*l

head orner.
Mere FeUeybeliere Aw mmw sAse CwngUa C<

m
Mù
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loi-(iRAIN F.XP*'RTS ERONt All AN Mi I’oRTs
fiL'liri s of gr.i 111 r\|Hirl-> If’ oil AtlanticBank Clearings in the Vnited States Bank

exchanges this wx-ek ft ill loading at 1rs in 
Vmtcd States aggregate $2,401 ,u37,i'-’-\ a l«s- 
only 3.5 |>er cent .is compared with the same week 
last year and a gain of 0.1 j |x-r rent, over I ho corn's- 
ponding woe's two years ago In marked contrast 
t.« the returns for many previous weeks the gro itc i 
loss is made by the cities outside New N«rk, t ic 
decrease at that centre being 1 ni y 2.0 l*er cent 
compared with last year, against 174 |>or cent la -I 
week and I 1.8 |x-r cent two weeks ago, while the 
total of outside cities is smaller by 6.6 per cent a- 
compared with increases «lot and 3|x-r cent..

Baltimore, Pittsburg. Si

-E
lowing are 
I ,rts during the past year

the
of !Ittlfttvls

26.095.4 at»
7.M9.Vr.«

. 5.383,7 .v,
. 11.224,! 21 
17.403 
13.433.132 

733.207 
2 40.733 

. 7.486.376 
. 1.195.1»7 2 

1,0X4 ■' 'l 
17.4.37*» 

6,5U6.0||

Montreal 
Vhilndvliihlu.
Portland 
Bouton 
Nvw York 
Haiti mor«*
Now port Nows.
Norfolk..................
Now Orleans
(ialvoHton...............
Mobile
Port Arthur.
St. John, N. B

I Hi. lt"l\ IN Wll 'ON VVATI R I 3NK DlSASTI R
1)v Mr Ilist ice M 'tivl, «'it

r<s|x*ctivcly. Except at 
I on is, New Orleans and San Francisco, the volume 
. t hank clearings is smaller at every |ximt, and it

at New Turk
I udgnient was ..
Saturday, m the us1 of Boivtn-W ilson X' t ompanv 
\s. the Vogel Company, tin chief of die several 
law suits which arose out <«f the tall of the water 
tank at the Boivm-Wdson building in April, 0 E >7, 

ill was killed ami much pr«'|x-rty 
the contractors

given ||I
entirely due to the improvement 

city that the tot d for the week makes a 
Inlnt. The result of the increased «lieraiions at 
the latter city also results in an improved dad> 
average, which for February to «late is much more 
satisfactory than in the two previous months. Aver 

daily hank exchanges for the year to date are 
impared Ix l «w for three years :

1910-1911.

1 iIx-tter ex

I!Vwhen a young g
ruined. The Vogel Company are 
who h ill agreed to cipiip the Boivm Wdsi.11 ware­
house w ith the tire protection -v tcm. « I whit li the 

part, and Me--*' It a\ m \\ lb- m 
1 he Vogel t ompanv m 

« Hit r.n t• »r.i

inage II
Vi

water-ti wer was 
sued them for damages, 
turn sue I the (iarduer < unpaiiy. the 
who had agreed to erei 1 the tower, and the latter 
started an action m sub warranty against t ie 
Montreal I ixoniotive Works, tlie builders "t tin

III the

1909-191». 190S-19»'i
$:.»t..M7.»»» $."■ 19.9 Hi...... I H "-9.mill........

ôlltî, lilt. »!'» 
r.llR.li I I.»»»

February.
January. .
December. 470.039.h00

510.6SU.000 622.403.non
518.703,000 III

Canadian Consolidated Kciiiier ( ompanv 
The net income for H)l*> of this t enpany, Mr 
| .orne MrCtihhon reported at the annual meeting 
held on Tuesday, amounted to the sum i I 
$583,243.31), which, after payment of the interest 
on the binds and dividends oil the preferred and 
«minion stick, amounting t" $402,41/) 75, leave- 
the sum of $180,743('4 *' lv" "hltd to serplii- 

bringing the total of that account to the 
of $257,44408. I he combined net profits of 

the Canadian ( oiisolidatcd Rtiblx*r t oinp.mv, 
I united, and its subsidiary companies for the year,

reduction of crude 
hand.

I
steel work, which supported the reservoir 
result. Mr. justice Monet found lor the Boivm 
Wilson Co. again t the Vogel Company on tlie 
ground that the accident was due to wall delects, 
which the Vogel Comfiany was Ixmnd to guard 
against, lie gave judgment against them 
$,, 300 with «osts I"he subsidiary .110-ms were 
d -missed.

11Î
f'»r

;i count, 
sum

Insurance Items.
1

after making provision in 
rubber and manufactured 
amounted to $526,(117 80, which, after paying bond 
interest and dividends, leives a sirpl.i- lor 11c 
year of $124.11)8.05 Arrangements have her 9 
made for the Company l" ait as the soiling agent

nit rilled by

stocks on
I 11 Khie SovereignI he Head oeeue ok

A'SVRAM E CuMVANN is to lx- iih d lr<mi I oront-i

t 1 Wmnt|cg
THE Bli t 1111 or|xii.itmg

Fife Insurance ( oiupiiiy lia- been given

u
tin Alb'rta S.isk.ili lie 

thirdof all the rub!x'r and felt umipames wan
re ding III the Senate

British America A-sirnni i
(1IMPANN

■it Company xnd 
I lie I 1 mil'm 

li ive Ix-en removed 
( • r 11 ! 1111, I *

d $10,•ft STOMS' CoI.I.ECTIi iNS An imrease
-1; : w U m I lie l list-ans C*-1 Il'Ct lolls 11 f di. Western .V-vkw"

< Ifliccs of the above < oinpaiiics 
from 2 ( liange Aliev to 1 I

I he I >Nl> a X I W ASItlRt 1*1 Ml 1.1 N
( 1 IMPANN OK ( XNAD.X has tiled with the

Kit»,4(14, is
0<>nnni<»n f«»r the eleven months nl li”' hs .11 \ ir, 
ending on l uesdav I lie collections F r the eleven 
months, ending February 28. i<)l 1. .-re $'’4-K')V 

,111 pa red with $34.081,1)37, lor the eleven 
Collet h 'lis ,11

N-

DtMNiTN
Minister of Finance at < )tt iwa, a list all poln v - 

.);. |..s have m l l ent transferred.
3i)l, as <
months ending February 28, H)lo 
Frbru.irv. lull, total $;.u 10,083, against T> 5,17 4 • ■

o| $8 1 3.2 3' I
,1"
1

holders win
re insured or surrendered, and applied lo the Mini 

of I'm,nice lor the relei/' of it

I"
1824 in February. H)H>, an merci ■

The customs collections on imports at the port of 
light decrease for the month <d 

February, ton. compar'd with tin I-el.ru.iry -«• 
turns last year I he figures for February, 01JI. 
am mut t * $1.387,240. f), against $i,3u7.047 (7 1 r 
tin* corrcsj> Hiding month lus* yvir. ;i cirrrrist » t 
$10.706.1)8. The iIn re.ise is urcounted for bv the 
fut iii.it February in iqio was a rc >rd I’ -akmg 

At ( lit.1 .va, the Fehruarv 111.

sy-t I* r il ICS t HI1er
May Ji>, i<>l 1

IN'VRNNi E AI.AIN'I |)OI, Bill ' I
; .X, Ity Griat li tail A premium of 

5s rovers the mk up to / 1 u U 1 h.irge Ix1-
r. i g made foi each idditi 11 
than .me .log kept. Hi. p » y « ' xpnted to 
apix-ul to a large veil ion il g ..wur-, who will 
Ir- willing to pay the miuII premium to indemnify 
themselves again-1 the risk «I a claim i«r injuries 
to human being* by their dog.

Montreal show .1 . tin- latest iti

iirain i-
m

in.ire

*

Ksimonth for cu-'« 11s. 
tints collections were $io«.3tU as compared with 
$811,2(17 m the saiiK- month last year. I
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BURNETT 81 CO.
STOCK BROKERSSUGARS

The best are the cheapest
Established 1868

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 

J J. M. PenReeeAsk for anil see that you get G. W. 9. H»«Gri««O. M. Switker#

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securities a Specialty

157 St. James St, MONTREAL
Telephone Main 923-4

EXTRA GRANUtATCP end other 
grades of refined

Supply vour customers with only 
live best sugars obtainable 

IT Will PAY
Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS
MANUFACTURED BY

The Canada Sitgar Refining
Co., Limited.

MONTREAL, QUE.

Pirli Office;■mIfmI Ollier 
S3 Notre Dame Weel. 60 rue de Provence.

the Excelsior Cite ln$«raice C».
Established 1*89

HEAD OFFICE Excoielor Life Building TORONTO 
. . $1 1.000,000.00 

2.332.86:1.19Insurance in Force 
Available Assets •

A Company foremost in features particularly 
attractive to Insurers and Agents 

Satisfactory Profits to Policyholders during 
four quinquennials

New Excelsior policies up-to-date in every 
particular

Excellent opportunity for good field men to 
liberal permanent contracts

-British Americ an Bank 
Note Co., Limited.

Mt 4 0 Office I
Wellington Street, Off 4 WA, Cunatla,

let! modern led complete iRRiliflcel lor the prediction end 
Tilerllir cdclesl ooaeterlctlleg el IkUUUOTES, MUM, CHECK
curmems. pmtuge end uvehue xtaupe »d >n Dec»- 
meat! el • Honrur» «died.

secure
Hi . Montrwul.Ckidl Ottire tor Proviace ol Wudktc. 107 9l. Jo

J. A. HEBERT. Pro». HRr.

FIRE INSURANCE EXPIRATION BOOKS
M XUI'HN

The Wait iikmM by iWt Cstupsay is acee#N by the FOR THE MERCHANT AND MANUFACTURER
LONBON, HEW YORK, BOSTON rheee iiiKfiiiou, eml valuable boche in I lie hernie ol 

e .litre.I nernt who «ini. to nrenrr eml eoiileol llir l>e-l 
bueimn. ol hi. place, nre invalualile.

ted omet Mack liokeeges

firent h OllUeoi
9 Bleury Street, •
Trader»* Bank Bldg. • Toronto

hire, 50 nett let $2.00 pur «MI­
TRE CHRONICLE, Mentrual.

Montreal

MVIMMIIT, MURICIfAl AID CMPWATIM IMIS

. ment, namely oolely en i *oo»i mleirol rrtuin

wt )(>n.Ci UNO Y & COM P ANY.
TONONTU, «'AN.I a IN DON, XMI-

M
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recent fire losses in Montreal.
I Ik- following are p.irticiil.irs ot msur.mcf losses 

itli recent fires m Montreal
llim it's Cmuiim.i Kxi uni'. Ri 

Ffiiuvaiiy 21

North British & Mercantile Staff 1 hashes 
The following changes have taken place among 

the Canadian staff of the North British & Mercan­
tile Insurance Company Mr A. M Snowdon, 
insiiector for Manitoba, has tx-en transferred to the 
same position in Alberta, with head quarters in 
Calgary; Mr. E. G Scott, of the Canadian Head 
Office, has Iven appointed insjiector in Mr Snow­
don's place for the province of Manitoba; Mr I 
p. Rowell, who has seen -’1 years' service at the ( an- 
adian head office, has lieen appointed ins|iector for 
Ontario, with head quarters in Toronto, in place 
of Mr. j. A. Stewart, resigned.

in connection w
A vroiM St 111:» i.

Ox Hrii.iMxti, Sum k am» M a< him h> ■ 
Anchor • • 
Mount Royal

ft.“<‘ii

;. $3.000 
. . 3.5»m 2.r»on 

7 r*o
1 atss total

Royal .
(luardlan 
Western Canada 
Kqultablv...............

$1 2,2 50

, Com i* a a y . Qvt S i in i i. 
Fi mu \nY 27.

I vi> Ui I»- » » M’

%St 111 10 1 1
$1.7.00 

:i,ooo 
7.000

Continental$ 10,000
7,r.oo Sprlnglleld 
r.,000 Lloyds

Hoard tan 
Northern 
London X- Lam
Keononitoal

itThe Metropolitan Life Insurance Company
is distributing b> its (xilicyholders alxmt s,ooo,<«x> 
copies of the Company’s magazine, The Metr<>1*1- 
litan, to which members of the ( ommittee of I hie 
Hundred on National Health have contributed 
tides favoring the establishment of a 
Health Department in the l nited States. I he 
Company is asking its policyholders to sign and 
forward to their respective representatives in C011- 

which it furnishes, favoring the

l.r.mi * '-T.ooo

!
3

Lost*, about H* I» «
.ir- 1X I S Moin ii\ lli hM IM» Co 

|:;,00<i (luardlan .
. . . 2,000
. . . 2,500

UtHt*. about 00 v c
Ft itn 111 in (*o

National $5.000
Alliance
Caledonian
Northern 3$12.500

:11}
Cax aiuas Ui mi 

I am don ti l.umuslihv 
II. C lhtoi SSI XI Ac Co.. Wllot l>M> tilUH MK 

S i in i t K \<i, Fi mu mo IV 
On Hi 11 iun«-

gress, coûtions 
creation of a National Department <>f Health. I he 
Company ho|»es that the affirmative expression of 
this army of policy holders, representing the work­
ing people of the country, will help to set lire ne- 

irv Federal legislation.

$:..ooo 
Nom» !*"««

in

. $«.000$5.000 Home
10,000 i :

N il. & M.
i e

$2I.«00

I> >
Personals

Ox Stock 
$5,000 (luardlan 

Loaa on atock, about so p.c.
$ 1 0.000

1 .
Mr Homer I Goff, who for many year- » is 

ted with the insurance business, and lately !CANADIAN FINANCIERS mroil net
owned a general insurance agency at Sweetshtirg, 
One . died on Friday, suddenly. LIMITED

ofMr. |. K M< Cvtuheon, managing director 
die I h .me Life Association, was in Montreal yes­
terday lie left for Toronto last night He states 
that the business of the Home 1 - very satisfactory.

Authorized Capital $2,000,000
ADMINISTRAI (1RS. TRUSTEES. RFCFIVI RS. 

VANCOUVER STOCK EXCHANGE I
EXECUTORS,

MEMHERS
GENERAI AliNTI FOR

DIVIDEND PAYING STOCKS.
REVENUE PRODUCING REAL ESTATE AND LOANS. 

PHOENIX INSURANCE COMPANY OE IIARIEORD. 
NATIONAL ETRE INSURAM E COMPANY. 

OCEAN ACCIDENT & GUARANTEE CORPORATION. I ll) 
MARASERA Of I C. AND YUK0R TERRITORY FOR 

CONTINENTAL LIEE INSURANCE COMPANY 
GERERAI AND 10CAI AGENTS WANTED

Mr XV M BoTseoRD lia-, resigned his «-at it 
the Council of the Montreal Board of trade, on 
account of his contemplated absence from the 1 il y 
for six months The Council accepted Mr Bots- 
ford's resignation with regret, and asked him to 
obtain from the Bankers Section a suggestion as to 
Ins sm i essor

■

m

-* > PATRICK DONNEUY, OirriiI Minsiar.
032 GimvW, SI,HI. VinceuHi. »• CPHOENIX ASSURANCE COMPANY. LIMITED. m,m onto, :

I,inch,, : North YmMW. Swlh Vmcoum,. »"* *
MO. GlOlfOW _______ Ï

'

Ax .1 result of the quinquennial valuation the 
directors of the I’htrmx Assurance I omp.my have 
dei ided that the Reversionary Bonus on full Ixmux 
policies III force on list l)eeemlx-r. l()lo, shall lie 
$1; j XT $1,000 on the sums assured as against $16 
dei hired at the previous valuation. I he interim 
bonus for the next quinquennium will lx- $17 per 

endowment assurances which mature 
therein and $12 30 on whole life and endowment 
assurances which may become claims by death 

The new business of the Company for the past 
year was $0,030,000 gross and $6,736,300 net 
Consideration for annuities granted amounted to

2
ï» :WANTED
IA Lading British Lite OH..* desire. to «cur,

to till n»»
Sr?

$ I .< < h i on Montreal.
writing, which will be treatedApplications in 

confidentially, to be addressed to
A.B.C. c/o THE CHRONICLE,

p. O. Box !\7H
MONTREAL.

VI$413000.

Vi
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RASH OF KAKiLANII.

Stock Kxchande Notes
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The Canada (’♦•- 
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£>.001. '«»•
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« .on ft Itu!iloo 
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IIm. to liah
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ti..
I Ml .er sec un*dividend
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has I * * en eh'* ked and the price shows a sharp deeline 

from the high figure recently prevailing.

Ontario In. 1*1» n#-|| ami oxer 2.301

nkw itiKK \ssoc:i\m> i\\\ks.Th« movement in Kaatern Canada Vulp K Taper
February in, mil Fe!> -fi, mivFebruary 2S, 1911

Richelieu A: 
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Qu* I" - Rail wax wiih also firm on Hale* of Home 1.500

Hi* monthl.x per cent ami closed at about the equiva­
lent of lant week "a quotation 

remains at .3 1-2 per cent.

# i h i mm 
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CANADIAN RANK CLF %•*!><».S.
XX>rk sliding 
M ir.'h ,,l!fll
I '.w«,i:."x

a i,4i > Sx-.

iMoNKV AMI Kx*mxm.k Rateh. 
To dav 
5i f.
Mf,

i a»t week.
64 a \
5$-6 •'

A
mg XV.-ck ending 
*11 Mu* rh 1,1910

.«OH |37 '..Ml 
,:t|s . ..‘31.S71

a.171.«36

Truffle Return!*.

Week en
Match 1,

VX'iMk ell'll 
♦ eh. 33. I
It I

Call mio'isv n M .nirea!..,, 
in Toronto. ... 
m New York. .

" in L n ion..........  2 l .'11
Bank of Kngland rate.. . . !4
Cot Bols . , . . ....................
I turn and Meri i ,• ....
Hint dai ■' » glit Sterling.

Montreal 
Turon to ___VIu

i
■'**

ho;
9/•'■A

9.
t |M».. I store tiAOWAihV '

Decree sc
$ 45 7,00v
In.rea»e

1, 160,000 Dec.27 x,000 
1.589,000 
I .tin1,000

1911.ml '•1909.
. 14,711.000 t6.007.iMit. |5.65't0Mi

I *"9

Year to dale
Jan. 31.(Jl TATIO*- A! « .'NTIXlXTtl rnlKTI.

Last Week
Itai.k

mil.mio
1, 135,000 1.438,000

M................. 1.157,00(1 1,150.000
1,166,0(0 1,414,000
tlHANI» Tai NA ttail.WAl

1910.

A Year Ago 
Market Hank

Week ending. 
Feb. 7.................

I tea W«s«k
Market Pank Market

V*
Tar-........................
Berlin ............
X msierdam.... .

Brnessle...............

:i ; 139,000
267.000

•V 33
3J II4 21
It 3H 3|

Increase44 3* 1911.4 tl 1909.
Jan. 31.................  12,640,416 $3,152,992 $3,381.239 $'228,247
Week ending.

Year to date.
'2i •***21 •2124

1911.
740.275
749.091
748,9X8

Increase 
10.600 
29 202 
37,480

1910
729.669
719,8x9
711,508

19"9.
Si kNmT os Wmi'* Hâia« and (Ji'otatiowb.

2T2* x.O.

603,5 .0 
61 1.690 
612,304

I'sNAliiSl* NiikTHIA" itAll.WAl

Fel^ NetbM*
«iei#s Feb *.3 lull
3.011 VI4

II

Canth* I*aci6c....
,'S.io" <*•-inm«>n ...
Detroit Cnil-d. ... 1,025
Duluth Superior..........
Halifas Irani .........
111 mois 1'referre.l....
Montreal xireet .......
ijueliec Rx......................
I «iront» Rsilwat....
Twin Cilt............ ....
'ticiel's i A Ontario ..
Can Car Com.................
Can. Cement Coin...
Can Cement PM............
('an Cii". Knhirer Con .
Can. Con. Ruhtrei PM . ...
Dot» . I ron I*referred.
*1 ni. I'o" Bond» ............... fx.oiiti

21
1

Increase
♦30,400

liureaee

1911.
$822,600

mn.
159,400 Dev. 9,300

l$!1
1792.200

190$. 
1526,2"tt

Year in date. 
Jan. 31...

Week ending. 
Peb. 7..............

! 4° 3760 ; 4 3
I69 i

x|1*an
168.700 
189,300 
165,600

119.800
120.710
129.500

1 it31 Î 4 4 4 U
1 1491

58,700224,200
I'win Cut Ratio 'Ibahhit (’tiwrAat.

9M

: ;i i 
61

1291
1091

7-

;22hl 21
•là4

Increitse 
#31,565 

Increane
5,821
8,716

12,357

1911.
$577.647 $609,212

1911.
134,051 139,872
131.541 140,257
132.213 144,570

IM"9I Y ear i*i date.
Jan. 31................... $520 753

Wesa en hug.
Frh. 7................

1294
1o *4 
1051

i35
19101909 

121,153 
115.358
121,810 

Detroit CaiTEO *ailwat.

V 317
II72130

.. 4.:'‘t 

...2,026
21 14211
Us,;f 21 ....X.',
:25 99

Increase
1.1,22
162358

1911.
154,116 
167,850

Haiifax h.t.A. aic ! kamwat Company.
lia. I wav Re. e’*d- 

|0|0
3.556 
3,436
3.651 
4.967 
;.47v 

3,438 
3,5t.7

•1<>.1909
124.007

Week ending. 
Feb. 7 ................ 142.888

141,615
UI «'21

*U
lOtj154

115.792149 1 A .
5kIkim <teel C'>rpn. • Id- '< 

Hast Ci.» T. A V...................... 75 52 4"i

403
mu. 
3,959 
3.641 
3.737 
5,i M < 
3 VI3 
3,565 
3,610

138
20-

k» ■)« Ills As rls I 'em . . . 62 I 
85 
75

ns
3,288 
3,129 

. 3,111
. 4.257
. 3,075
. 3.124
. 3,224
Havana ia^««ir

" e-k endine.
Jan. 7 ..............221»Laurent "le Common 

8a* «ai C • f 
Marks? Prsfegre 1.... 
Stet’Cali Power 
M «niresi Ihiwsr 
\'o«a Sc.diB Msel (’uni

205
I8i;*"It 14 ............

21.............74 743
761115 -9 31"It

4.37545
965
1-5
2v:

< 178 
420

1451 i Feb. 7 .........146
127*954 05 14

4.3
Î128127 f 

rim h.
21............<>ftDie <’nm...............

4Rtnwa Tower.................
Rio Light and Power.
Xhawui gen ......................
Can. "'on>eriors..
Ikiin. Teillle (’«m 
Dew Isim * T'-f^ffd . . loo 

.. 3»1

Inciewse
10.500 
9.780 
8,061 
5,W, I

Mlii|o7l|t»61 Wsuk «-n ung
50.476
48,912
47.04X
41,145

...............  39,976

..............  39,132

..............  38,9x4

............... 39,084
Dci.vm SurtHi-.a I bactio*. 

1910.
............. 18,384

18.648
............. 17,589

1 Feb 4i 1 1101
42;•to 4 2 ; 12

440.27 1 74«9 m
1041 104 i 26

161145M.ini'eal ' otton......... ..
Ve- niaos (\mimon.......
1 ennians Preferred............ 225
Cr.ien ksssru#

U i 1911. Increase
17.311 Dec. 1,085 
19,193 
20,072 2,483

016'jx
868f, | Feb. 7

6452.0? I.D.3,174 2.71

Mari H 3. iqi 1I UK CHRONICLE3*-*

r.
'■

 I 4
- *

- I 
+ I

 I
- ■

- - 
---

t- 
- -1

 
-Ï

W
as

: : :



.vitTHE CHRONIC!.E
March 3, >'>•1 II

»

■ i
iTHE FEDERAL LIFE ASSURANCE CO. .

OF CANADA i
I

I
v. Ill :U III''

T- .........................................................................................................................................................................................................................................................

n ail ami adopted. on

II
Company’» Moiiu* 
chair. Mr W. Il Duvle, aiding Secretary.

Tin Anniiill Hi-iiori. a* follow», was 
ill lii Ur. M II AI k 1 Ilf

.motion Of .1.0 rroslil. nl. Mr. Doxu r. ........

nf ilio Cumimiiy for Hi"

.

;iÛV........ Dl root or» have SWKKJ..............r;.rv:: ^
auranee. aggregating *«.MI,7,t>:M.0«. of which tw.. , .„, nn,l. Hv

Sit.TliO.«:l«-,-l Wire nempted. .ratifying Increase, anil til" asset, of III"
As ill previous v-ars. the lncomej.Mho Company aho^ “ «gg U»fc» «.«•. exclu,Ivo of E-aran. c 

Company have been Increased by ^ '

capital.

j,

I ;| r !.. XI.Him.-
•iial

vital, amounted at the "lose of the y
including ................. s'" aside as a »P'

Kxduslve of oil-
wThe securitv for Policyholders, including guarani.

n:um. and .!„• llabllllle. for reserves :1";! , H^oo èhow U a
addIIinn to nolle' reserves, amounted III S.I.i.ll.N , 1.0"
«lied guarante. capital, th. surplus to Policyholder ... *-•• •• ; .mount Of •lOa.Tat.lll.

hundred and nine lives became Cum. Hironghd - ^ ........ .

«• m

surplus of W1.1 IHM.08.

m\\Pollclea on one
Including Cash Dividends and Ihvi h ieh aid'D •

Holley holders amounted to • ■
......... h“ policies uni pi y ' accured''by5 reserves.

fimds. In tirst-class bonds, monpayment to till11|\ • : t llll'llt hvourCareful
gage securities, and loans on the 
vieille I a verv satisfactory rate of Interest.

Kxpenscs have been eontineil to n reasonable in i ' r'.Vmii-'ie'.'t' »*llh Hi- preceding y ear.
results I.f III.- y, ar Indicate a most gratifying prw-r. • ' • h ................. cent. In assets.
milled I,y the Directors for your approval show .... . • ■ IS. upon

The assuranees carried by the Company non 1. , .... ,, titer.do. a considerable surplus
the full amount re.,aired by law. and. In add" on Duri. ..... IP

The field officers and agents of the Compiiiii ae JJ;,'"' ''„.rs'„/,|,e offlee staff hai. also proved
for their able representation of the Company s Inter" is. in. m 
faithful to tin- Company's nervier.

Your Director* are pleased to be abb- to stat
satisfactory character ami that the outlook f r

DAVID

TheefTorta for new business
tin- Hkures sub-

fi I
which Hi Company

1holds res. rves lo ;

hi
mm

for the current year hasthat tie- business of the Company
the future Is most encouraging.

been of a very DKXTI'll. Hroaldent and Managing Dire* lot 111
FINANCIAL STATEMENT FOR 1910 II
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List of Leading Stocks and Bonds
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Western Assurance Company
FIRE and MARINE

INCORPORATED A.D. 1851.

Head Office, TORONTO.

Statement for the Year ending December 31st, 1910.

$2,699,598.60
76,521.68

$2,776,120.28

Fire and Marine Premiums 
Interest and other Receipts

$1,602,537.79
950,883.80

Fire and Marine Losses 
Fire and Marine Expenses $2,553,421.59

222,698.69Profits on Year’s Trading

$3,213,438.28
1,513,385.62

$1,700,052.66

Assets
Unearned Premiums and other Liabilities

Surplus to Policyholders

$54,069,727.16losses paid since organization of the Company

DIRECTORS.
Hon. Geo. A. Cox.President

Vice-President wW. R. Brock.

John Hoskin, It.t^, LL.D.« 
W. B. Meikle,
Frederic Nicholls,
E. R. Wood.

D. B. Hanna,E. W. Cox,
Z. A. Lash, II.C., LL.D.,

Robt. Bickerdike, M.P., 
Alex. Laird,
Geo. A. Morrow,
James Kerr Osborne,

Augustus Myers,
Colonel Sir Henry Pellatt, C.V.O.,

Board at London, England.
Rt. Hon. Sir John H. Kennaway, Bart., C.B.

John Hoskin, II.C., LL.D.

Allred Cooper,Sir Ernest Cable,

C. C. FOSTER,W. B. MEIKLE,
GENERAL MANAGER.

SECRETARY.
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.1ST. ContinuedSTOCK
nets of 

Maturity.
closing 

yu .lat. me
Where Internet

peyeble.
REMARKSWhen Interest 

See.r” outetei.ding*ONIH

» $3,363,000 W.O.L l.l AC Ilk.ofMontrealMU Apr.I 1«. }*» ll0llft. Noe.'IB
A,:,U0,U0(I I.Uun# 1*1 Dec....................................  or nipt. lit. Noe.’ll

4'J0,I'»o let Jnn* l-t Itw 
6. 1,541,30(1 let Apl. lit Oct

l.noo.nou 2nd A|il. 2nd Oct 
4,000,000 I«t Apl. tit On 
6,171,000 let Mil lit Nor.

7,«U,000 let Jm lit July.
750,500 1 March 1 Sept.

1,000.000 “

1,000,000 “

It'll T* ephone Vo. 
Can. < *f A K.ly .. *. lull lull

... Dec. lnt, 1926
• i Oct. 1st, 1946 Redeemable at 110 

alter Oct. let, 1911.
6V0• ait « <*nverier-.........

C’en. (’on. Ktlblier ( o.. • • J

(!in. Co!our*I Cotton Co.
Can. Cement Co.............
Dominion Coal Co. •••••-

Dom. Iron A Mwl Co.... *5 94 i *
Don*. Tes 'er*. •• 96 6

«• IbO 99 6

•• 97 95

“ April 2nd, 1912
•• Uct.21et, 1929 Itvdeemable at 110.
•« April 1m, 1940 Redeemable at 106 and 

lnt after Mav 1st, 1910

6
. 9*4 9M 
. 971 %

Hot»' Tr°u-i,Co’,MMtl. NUrcl.'ui.'lOlS U..l«mihl»it 110*nd

Redeemable at par 
alter 6 yean. 

Redeemable at 106 and 
Interest.6

; SÎÆT; lit Eeh. lit Aug. 52 Browi-.v. S.Y... Keb. {-«. «***—•“• “ 101
Vm.tKKtl-t.Nt, l-t July Ilk. "f Moutr.il. Mtl. Wl-t. K„,„llisl,l. .tllO
7.»u,ikh> l-iMarch 1 Sept. Royal Trust, Mil.... Sept. 1st, mn

••ir....
ÔHa* ana Klfciric lia I way •• 

Hmi'ai 1 r on .... 
tveewann Mill Co • • •

h
.. 102

Lake of the VV.hiIs MdlCo 112 JJ1 

««sure tilde Ha|*er i!o........110$ 110

l.OOti.OOO lit Juur .it.^cMircUn» ^ .!

97H,96.» 2 Jan. 2 Julv. Hk. of Montreal, Mil . Jan. 2nd, 19J0
b

6

•• J’llr l-t, 191.’»
Fell. l-t. 1913

•* J a . . 1st, 19.12 Ke «eenialile at D)6 â id
lnt. alter 1012.

1,92V,60(i let Jan. l-t Julr. 
I2.,,"U."00 l"t heb. 1st AUk'. 
5,476,0**0 l-t Jan. IstJuly.

\|r* . nu R ne L. Ce ’ *' *
Me*. IA x I -wer » o ...
Mo »rra! !.. ,1 How. Co.. W* 100 M

Montreal Street Rt. Co .. 100 97
ttgilxie Flour M ilia C i. II3J111 •

Penman- ... ...................................

Hn e Itro* ........................ »•
Iguelsv Ky. I. A I*. Co.. '*•'*1 • •
uio Janeiro........... ...............

4a . I'aulo. .. . ...................
Toronto A York Radial... ..

6

!:iX!::“™. wïü: «...*»... jm«% ^ luiin"
,ol \l„ Mtl.Al.n .'««.lit, 1926 Keieemable at 110

alter Nov. 1, 1911■.'.000,000 lit May lit No» 1'k5
.. J»m In, I *25 
.. June lit, 1929 

lal, i 9 .5
<1:1,1100 lit Junr lit lire.

5 4,945,000 l-t June l.lll,o.
5 23,2*4,Ouo I Jan. 1 July. .

6

C, It. ot V. lioniloo

I ir; n.!o* M.,rTor. A N Y. K,b. M, I'JI#
M >ntreai, Mil. J ' -t, l * ^

IV 24

or. June 1-*. I '
fmO.OOM l .i une

1,620,000 l Ju »? . ,
1 .wvu.vuo Dt Apt. 1st | n*t. Its* of

6
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' do5 \ 4.000.11*412 Ja...
5 SOi*.000 1st Jan. MJulvWinnipeg r eefi .........

Went In l a Kl'ctrw* . ...

(firmtaiuAmmran

Jn5um1urc.1imp.1n5
N rm y ilk

MONTREAL PARK & ISLAND 

RAILWAY COMPANY tANUASY I I 9 I OSTATTMC ». T
CAPITAL

$1.500.000
fVI&LWVe row AIL OtHIR LlAOiUîltS

8.222.018
NET SURPLUS

6,4*4*0.2 I I
ASSETS

•erviee; 5 40 a m. to 
5.10 em to 12 45

I* rom Host Oflfcc#, 20 .nin
20 nun service;

I At MINI
midnight
midnight.

From Lichme

SAtM.T At' RICOl.LKT A Sf VINCENT l)K PAUL. - » 
Si l),nis Street, (rom 5 «0 a.m.. and (rom St % in-mm eemce.

cent from S 30 a m . 30 mm *erv.ce from 9 30 a m to 4 00 p m.; 
l-Om.n irrvire, 4 00 p m to 8 30 p m 30 min. service. 8 30p m 
to II.lOp m I m nr Iront *t Vincent dr I'iul •( 12 1 f P 
(rom Siull iu-Kecollel il 1 <«' • m . (rom St Demi Street it 12 «0

agents wanted
A„ly to THUS C IIIMIRK. S.,t. ol Atenew 

|6 Urlliiilua Street. East. Tor.it., Ontario
midnight

MOUNTAIN —From Mount Royal Avenue. 20 mm tervice;

From Victoria Avenue. Weetmount, 205 40 • m. to 11 40 p m 
mm tervice. 5 00 a.m. to 11 5*0 p ™.

C'AKTlb RVII.I.E — 40 min. direct tervict Irom Mount Rove
Erom Cartier*end Park Avenu» Simon. S.40 a m to II 40 p m. 

iilli, S 40 • m to 11.40 p m ; 40 min. (rom Victoria Avenue
with change at Snowdon I rom S.50 a.m to 11-50 p m.

■wb/ect to chumgu without not I eu.

AC,FNTS WANTED

Protector Underwriters
or HARTFORD

J 1er 1«10. »U,»41,4K4.a3

fire insurance only 
Canadian Department. Montreal
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;THE EXCELSIOR LIFE
INSURANCE COMPANY

IESTABLISHED IBBB ■

TORONTOHEAD OFFICE

$Tin-:OK III SIXKSS WKITTKX, AM» KIN AXl'IAI. KKSKI.TS OK OPKH VI'IUXS KOR 11(10 
MOST SATISK.V TORY IN A CAIIKKH OK VNIXTKRHl’PTKII si» l K.sS.Till: A MOI XT

Issued and Revived during year...................................
Increase.............................................................

Insurance In Force...............................................................
Increase. .

Aaneta available for Security of Pollryholdera
ImiTHM1....................................................................

8:101. IIH.'.o
I$ I . i N ,i, i 0 ,» '.•.»

$ 2,332,863.49 l82 10.0 17.12
$ 2.1*3,711.79

Not Assets. 5*278,1 18.00Increase $ l .ss6,sr»2.oo
Total Reserves....................................................................................................................

Increase...................................................................................................
Company's Special Reserve Fund.....................................................................

Transferred to llovernment Reserve
Cash Income, Premiums and Interest.............................................................

Increase...................................................................................................
Total Expenses...................................................................................................................

Decrease...............................................................................................
paid Policyholder», or set aside for their benefit
Net Surplus on Policyholders’ Account (New tîov't. Standard I

Increase.......................................................................
*Vnallotted Surplu» above all Liabilities....................................................

Increase...................................................................................................

t8200..*» I I OO
' L'3,3NO.OO I

I
8 517,208.00

4 3.210.61
8 517.0510.02 ’ll

1 47,261.60
. 4..V* p.c. in ratio

;i 7 «.7 9 2.1.1 
266.39 1.41»

I
$

8 2A.II7.ÔO
ii166.nl 1 11**

8 in. 1:1:1.12

«THE KX(’K LSI OH'S FOPUTII Q1INQVKNN1 AL AI.LOTMEN V
credit of 9 IS.SH2.00, which the 

, although^-...........Special Reserve |2:i.:iSO.OO and Cnallotled Surplus $li'.i'.,ul 1.16, In all »-■' ■■•'•I represents Hit ' • -1* - 

plus of the Company.
-SKMMATIOX UK MTIIKVKMKXTS.
■1 l per centReserve, Government Standard, Inerease

Assets Increase.......................................
Death Rate Kxpevleneed to Kx ported 
Net Cnallotled Surplus, Increase.

Total Assets for Security of Policyholders One Hundred and Thirl y-Kmir Dollars for Kxerv Mundred Dollars
of Liability.

. .14
:,o
i:t

Increase, 1 o p. c. In rate 
Decrease, l..',S per cent.

7 11 p. vInterest earned on mean Invested assets

luh rélï reeehed in cash paya all death claims, rent, head office salaries, medical f. • . post»;;. , 
license fees, ami all other expenses (exc- pt agents* compensation and « x >-Nil

printing, advertising, government 
penses I, and haves a credit balance of I12.K46.SO. II

SI IISTAXTIAl. PKIKillKSS III IlIXt. KOKH ql IXql KXXIAI.S. I: 1hath
Kate

I.OsM f*
I nsurame 
In Force. 
267,.*.oo no 

983 I : 
4.007,022.1 5 
P.OOK.' 

13,7s:..

Income. 
Prêtas and 1 lit 

$ 1,626 6 
71.673.8 3 

129.240.3f»
32 4.'.04.4 3 

.. 343,210.61

Per 1Assets 
43.S2S.23 

I 81,679 i " 
400.343.83

I 009,71..........
2.1 S3.71 I 79

Ueserv es. 
$ 6,872.00

I 13,524 26 
3 25,069.49 
984.023 30 

1,861 472.00

INil$$1 spo 
1 893 
1 900 
1903 
1910

2 I I ïlïl* 3.11 -* so 
I 3.067 66

id *m
32.510 71

i : s5.9 5 .. ,

ill!THE NEW EXCELSIOR POLICIES ARE THE BEST
Ih-lng ii|i-i«i-diitr In every purflrulnr.

IN-klrnhli" npiH.lnimcnt» mi Kidd Sniff nwi for Kln.l-1 In— Men. 1
iï i107 ST. JAMES ST., MONTREALCHIEF OFFICE, PROVINCE OF QUEBEC IJ. A. IIKIIK.HT, Provincial Manager.

D. I AsM.XAA. K. SAIITII.I AlAHsll Al.l.. Prekhli-nlSu pi. of Agenrlr*.General Manager

nil"



V. A ItVCLOH. Kx. 
1 K VUVI.IS

ATWATER, DUCLOS l I0ID
ADVm Arts

Ousidlin BulHlnj. 166 St. Jsmii Streil. Meelriil.

McCarthy, Osier, Hoskln & Morcourt
ttARRIMCRY SOLICITORS. Clt.

TORONTOHonr t»r m ntHNc 
vnhmma MWTT1,

K C*1K 4 *4 iicoi'rT K v11 -eB ' * K <
I.B..H I..- Met »«t»t, K c 11 L. MAMTN1. K C

Mil t> f Ht

M «I I •« » 1

K. Wilson-Smlth fit Co.
STOCK BROKERS 

Guardian Building 

IHO Si. Jamvn Slrvet, - Montreal

W 11,1,1 AM IIANKUNKDWIN IIANSON

Hanson Brothers
London à Lancaahlre Life Bldg. 

MONTHEAL
Investment Brokers

Gorornmont. Mun.c.eol, Ronwor end Mdoetr.e. Bone» 
eng Secerit.ee BOUGHT end SOLO.

invettmente eu.teeie tor Ineurenee Comeen.ee ene 
Truet Eeteteeeiweve on none.

Mrm’eis Montréal Stock Kschangr 
V A HI. K ADIiRKKH II AN-ON. MoMKHAI,___________

EDWIN P. PEADSON NORTHERN 
ASSURANCE CO.A4cLi.dc St. East. Toronto

Municipal Debentures
BOUGHT AND SOLD

WHITE FOB QUOTATIONS

G. A. ST1MSON 81 Co. ittmojst.w

fl
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771XTCTo* K MlTCHFl l. K C.

J. J. CRKBl MAN.
T i MAS» V as.RAIN. K.C

V. M M • I lovià AI l
A. t II AM. < *»'<» AIN

C. E. O. JOHNSONf W. EVAN*McGIBBOM. CASGRAIN * MITCHELL 
CASGRAIN. MITCHELL, McDOUGALLA CREELMAN

Solicitors a Barristrrs at-Law

caraoiar uh euiiemi.
■ORTRIAL CANADA

Evans & Johnson
FIRE INSURANCECattle A'1-lrese 

" Monh.IBH. M'»NT**AL Broker»Agents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c. MONTREALAdvocetr, Berrietrr* Solicitor 

New York Lite Building - MONTREAL
t A ll I 1 A I'I'R I' *•

GENERAL AGENTS
ETNA INSl'RANCL Co . ol HertVrd 
BRITISH AMt.KIC t ASSIIR tNLt. LO . ol Toreelo 
<l’N INSURANCE OFFICE, ol London, E«|l«o< 
MOKE INSURANCE CO., ol New York

A.n v Conk

Rill. iXICONEIL OLGHTRED, 
IMIl I AN. Wit LIAMS A I10VEV

llullillnii. 1Y7 NI. I,lines st.. Montreal^
I.IAWS

Ma ml aril 

t. J H.PRi k w
A PM v'IVHiJ. k .

GEORGE. DURNFORD, Ltd.,
x II lirilHl). KC MV VMl

VX il l KID HOVE Y
Auditors And Accountants

SI. i aa«4â Elle ft«il*in« !*• M. Jimrs Mrect. ftONIttAl.
(I IH HNEORII.I A E< A I'sn AKTHI'RJ ENHI AN1> Acd i

* X Pl1 IAN It

McLennan, Howard & Aylmer Hon. 8tr Alesandre Lacoste, K C-*
Dnrrietrrn nod Solicitors 

BRITISH EMPIRE IUIII DING
86 Notre Dime St. West. Montreal

Kavanagh, Lajoie & LacosteAlix «H Aïs'»,

Tel. Main 50

'! t- • "
advocate*. suuciîom. rie.

Provincial Bank Bulldlntf.. 7 Place d’Arme».
H <J

| s XM l- Mi I.IXM». K 1
lit l XM Mi k

I'shI l.wrokle 
]ii’r-o MattvenKnvan.igh K t 

.ft'i 1,4 lut' K.X

? *-
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

II

.. SOLID AS THE CONTINENT"
JOHN U BLAIIUE. WW0lr,t,er

19 10.
Cash Income ..................... * *.170,379.39

Net Surplus ................... ........... ü
Payments to Policyholders nn
Insurance In Force ..............

Mr lafematlea re<ir4>*< diilnWe S#mcj wrlu. r. (J. McV.OINKI.V. Supi. ol kgucKi
HOME OFFICE : TORONTO_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

I

AT 31st DECEMBER, 1910. ISUN LIFE 
ASSURANCE 
COMPANY ol 
CANADA

$.18.164.790.37 IASSETS
SURPLUS ,

Hm. 3.1 and 3 per cent. Standard 
SURPLUS GOVERNMENT STANDARD 5.319.921.18

9.710.453.94 
143.549.276.00

all Liabilities & Capital.over 3.952.437.54

INCOME 1910 . 
ASSURANCE IN FORCE I

Write te Heed Office. Meetreel. 
for Leaflet entitled

“ Progressive •»* Prosperous "
III

SUN LIFE POLICIES are EASY to SELL.

IITht LmmUhi ft LancfMre Lift * The Manufacturers Life
i

Bsitral IsswaneelmdaHoe,
has many good openings 
lor wide-awake lieldmen

Business is force, ewer $55,000,000

LIMITED
•il

OFFERS LIBERAL C0HTRACTS TO 
CAPABLE FIELD MEM 

good opportunities for men to 
build up a permanent connection

Wc particularly Oestre OeprcpeelaHvca tar the 
Ulv of Nee trial.

Chief Office for Canada t 
164 st. James Street, Montreal

II
si)

1.iHead Office:
. . CANADA 1TORONTO

>I
,

11
METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.

(Stock Company.)_____________

1|

—Home Life Association
it
1OF CANADA

$313,988,33*Assets---------------------------
Policies in torcc on Dec-

ember 31sL 1910_____ 11,288,054
In 1910 H Issued to Canada

Insurance lor-------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana- 
iltnne over_______ - $9,000,000

575,000 Canadian, insured in the

Imeoepereied by H prêta I Act 
of Dominion Pailismrnt. U'mm

fi Lift(MpitfU $t ,000.000

Agent» Want»» m 
Unrepresented Districts

PSMIDBNT
Hon J. It »l HATTON 

Mahammu Diaacroa
J K. McvVTCHKON

$23,424,168

>v>

t
There are over

iMETR0P0UTAN.
Hiad orrsi «

Home Office : 1 Madison Ave., New York C#y.Moan Lite Dld|..Toroau> I*wv



QUEEN INSURANCE COMPANY.
** FIRE INSURANCE ONLY------ ABSOLUTE SECURITY.

FIHt irtavn H. IABEUB. Aeelel. Meee<er
WH. MACSAV.

NOTICE TO AGENTS.
refer prospective assurers to our 

rate of profits to our
Agents of this Company 

unique record of having paid the
policyholders for the past 45 years. Insurances in force 
$112,000,000. Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary. Royal Insurance 

Limited. Life Department. Montreal. _______________

can
same

over

Coixfebccation %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT

W M. HF.ATTY. K.q .
of Beatty. Illackstoch. Pashen à Chadwick. Barristers. Toronto.

VICE-PRESIDENTS
FHEDK WYI n. Esq 
.dent Standard Hank of Canada. 

Toronto
B MATTHEWS. Esq 
drain Merchant,

W Vite Pee*

DIRECTORS
MON JAMES YOt'NO.

Oalt.
President Oort District Fire Insurance Co.

S NOHDHRIMF.R. Esq.. 
Toronto.

Imperial German Consul.
B. H OSLP.R. Fsq M P..

Toronto.
Bex— (Hier A Hammond. Stock Brokers.

D R WILKIK. F.sq . 
ni and General Manager Imperial 

Itank of Cat

JOHN MACDONALD. Esq.. 
Toronto.

Goods Merchant.
WILLIAM WHYTE. Esq 

Vice I‘resident Canadian Pacific 
Winnipeg.

Ry. Wholesale Dry

CAWTHRA Ml LOCK P.sq .JOSEPH HI NDI KSON I »a 
Vice Presides!

Hank of Toi
MACDONALD. 
Managing Director.

J K.Director Imperial Hank.

AGENCY ORGANIZATIONS
J. TOW HU BOYD Cra.nl of Agrac.,..

MVtUra r.MA A....A
l) MclHlNAU). Wnl.ra M.nsg.r. «

K. NHWTIiN JOBY.KuK WMI.rnC.
Wlentpeg.
Krpmblu 0/ Mesne Bremh 

P. W. i'.RKRN, Manager. Mesure.

W c MACDONALD
Hairlirt and Actuar

Wrii redin Brentk
Beurre Ceeede B»emh 

A. B. LAWhON. *upl Maritime Premeree 
eed Newfoundland Pram hes llahfas. 

• BO. W PAUKH 
; O S1UNM

Winnipeg H. K TILLEY. Manager, Klogstee. jamaice.

Greet Britain end Intend Breech 
L II SENIOR. General Manager, Londonn. At. John. 

Montreal.
R. Pros. MaVf

l

ROYAL INSURANCE COMPANY LIMITED

The Federal Life Assurance Company
- - - - - - - - - Head Office, Hamilton, Canada.

$4.866.445.08
339,897.07

22,309,929.42

CAPITAL AMD ASSETS
PAID P0UCYH0LDEBS IN 1910 •
TOTAL ASSUBANCE IN F0BCE

DESIRABLE POLICY CONTRACTS.MOST

C. L. SWEENEY. Knitter. Ho»tret' DistrictDAVID DEXTER. President and M»na(int DiretUr.

s-raat Guardian Rmtiing. MontrealPuHiahal kv R. Wileon-Smtth. at 160 Jam#»

V 'H #
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