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B IL L.

An Act to amwend and simplify tie Lawsrolating to
theù .rintcrest of ?àoney.

HEREAS it is e.tpedient to abolish ail Frcamble

prohibitions and penalties onthe lending
of money at any rate of interest whatsoever,
and to enforce to a certain extent, and no fur-

5 ther, alil contracts'to pay interest on lnoney
leni, and to amend and siiniplify thé. laws réla-
fing to the loan of money at interest: ne it
therefore enacted, &e.

And it 'is hereby. enacted bSthe authority ordin.nce e'
10 of the sane, That the fifth sEction of tle Or- A

dinarce made and passed by tle GovrWor and and Act of

Legislative Ûouned of the Province of que- {p,'i"1 D.
bec, in the seventeenth year of the Réign ofC.u, repeakd.
His late Majesty King George the Third, inti-

15 tied, " An Ordinance for ascertàining dània-
' ges on protested: Bills of Exchange,: ànd

"tixing the rate of iûitercst in i the Povinèe
"of Quebec," and the sixth section of the
Act of th- Parliament of the; Pfrovinceof

20 Upper Canada, passed in the fifty-frt yeir of
His:said laite Majesty's Reiga, irrtituled, " An
SAct to repeal an Ordinance of-the Provinte
"of Qdebec, passed in thc seventeenth year
." ofHis Mojesty's Rbi'gn, intituled,-' An Or-

25" 'dinance for ascertaining damages don pro-
tested Bills of Exchange, and fixing the
rate of interest in tie,Province ofQuebec;'

't aTso toascertain damhges on proes edBills
"of Exchange, and 9xing the ratepf jitér.est

30" in this Pro'vinçe;' be and the same, are
hereby repealed.



Penaltis for II. And be it enacted, That no contract to
usOry aboUlih- be hereafter made in any part of this Province
* for the loan or forbearance; of money or

money's worth, at any rate of interest what-
soever, and. no payment in pursuance of such b
contract' shall make any party to such con-
tract or payment liable to any loss, forfeiture,
penalty, or proceedings, civil or criminal, for
usury, any law or. statute to the contrary not-
withstanding. 10

Contracts and III. Provided always nevertheless, and be
arecritîi itenacted, That every such contrâct, and every"oid for excem .
of interest security for the same shall be void so far, and

°en t. s far only, as relates to any excess of interest
thereby made payable above the rate of six 15
pounds for . the forbearance of one hundred
pounds for a year, and the said rate of inter-
est shahl be allowed and recovered in all cases
where it is the agreement of the parties that
interest shall be paid. 20

Appropriation IV. And be it enacted, That every payment
°f Pam°"· of interest, exceeding the rate aforesaid, shall

be taken to be in discharge of the principal
money, or of interest at the rate aforesaid, any
agreement to the contrary, or actual appro- 25
priation of the payment notwithstanding; and
that so soon as the amount of the principal
sum, with interest as last aforesaid, shall be
repaid, the said principal sum, with' all interest
due thereon, shail be deemed to be paid and 30
satisfied.

voluntary pay. V. Provided always, and be it enacted,
*"ve ntfe°e That when the said principal sum and inte-

awful and rest atlthe rate aforesaid shall have been paid
irrevocable. and satisfied, any further payment voluntarily 35

made on account of any excess of interest
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reserved by the original contract of loan or
forbearance shall be lawful and irrevocable.

VI. And be it enacted, That this Act may Act mky bt
be altered or repealed by any other net passed e::dJh

5 in this present Session of the Provincial Par-
liament.


