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RAILWAYS IN CANADA.

One of the marvels of the present day is the dis-
tribution of steam railway facilities over the woxld.
There is probably half a million miles of railw ay in
operation on the globe to-day, and of this one-half is
on the continentyof America. The share -of "the
United States is in round numbers 200,000 miles. To
be on a parity with the States in this respect according

population, Canada would require
miles of railway in operation.
1893—she has far more now.

The latest printed statement of Canada’s railway
mileage in operation is in the Government Year Book
of 1904, where the aggregate is given as 19,431 miles.
Since that date,
tions have been made.

have 15,000

She had that much in

however, great and noteworthy addi
For example:

Stated in 1904 at [s to-day.

'I'Iu ".P.R. system 8,062 miles. 0,004 miles.
The C.N.R. system .... 1,353 miles. 2,510 miles.
1 h(- . T.R. system .... 3,144 miles. 3;043 miles.

In these three systems, therefore, an increase of
2,808 miles To this must be added the rail-
way interests of Mackenzie & Mann in the
: Southwestern, 243

i1s seen.
Maritime
Provinces, e.g., the -Halifax and
miles, the Inverness Railroad in Cape Breton, sixty
one miles; the Great Northern, out of Quebec, 208
miles, making 3,412 miles added to two years, and in
creasing the total to 22,843
Dominion. And there are
by other roads.
Outside the
quoted, the largest separate

miles in operation in the
possibly further increases

have

svstems we

comprehensive

stretch of railway 1s the

; . e meacod T4 o
Intercolonial, both in Prince Edward Islan nc
stretching” from Halifax to St. John and Montreal,
1 S iles of track The Canada
which embraces 1,519 miles ol tra I'h 1

\ ; redited with 458 miles, t
\tlantic is credited ith 4 ,

N ! . t ‘aloar ne
Southern with 382, the Calgary an .
total passengers and freigh

in the last published Year Book is

206, and so on. And the
- _»J_li’,\"rnu\
carried

—

".-:-4 1;).:-

passengers and 47,373,317 tons ulgnunln Scarcely
any limit can be J\\l”’ll("l to the r1[§<l building of rail-
ways in Northwest Caf§ada in th§ next few years.
The competition in them fs .1]1111“(‘1“1”1;‘.1 able to the
rivalry now to be observed in l]lé placing of bank
branches by Canadian chartered bmk\ But \\ln-lh\ r
Mackenzie & Mann, or J. J. Hlll» or the Canadian
"acific build them, they are sure tq be built, and the
‘anadian prairie farmer will have \Qu\y to rejoice.

-~

L

RO N

* NIAGARA Powm}z.

So pleased are Ontario people @s a whole appat
ently, over the legislation'of the pr%um Government
as to Niagara power, that it has Become a common
thing to hear from
opinions,

newspape r~‘,;, and individuals
intemsity, as #o the undoubted
power -rump'nmé there for
charging or intending to m(rkhn"é the consumer of
And when a cofjcrete
charge was asked fpr, the reply was
“Look at the agre¢ment of é]u- Electrical De
velopment Company withithe Torofto Electric Con
Toronto Railw ay. 'fhirr\ five
is what the power company ch: argesy and it is

varying in
culpability of the over
electrical power. instance of
such excessive
ready:
dollars

pany and the

'

an ou

rageous price, considering what er Power Commis
electrigal power in Tor
v

ont v .

sion states as to the cost iof «

\\ ithout pronouncing lupon the THHH‘W’\\ of the

Commission’s estimate of cost, we J)..\llv venture
ask any such questioners whether Ih{.\ now what the
qand if so, whether

they are fairly set forth in the bald stitement about $33

terms of the contract mentioned ar«¢

per measured horse-power per annul. We have ascer

tained from the documént itself tin:n it contains

frgm any cause, t
shall kell powek at Toronto

provision that whénever,

distinct

developing company

less rate than above-meritfoned, thé rate to tl
“ &
onto companies shall come -down N)”n passu 1S 1t
¥
¢ ¥

&
%
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18 clear that when thé pregsure of competition shall ¢ red the Canadian market, and have been purcha
as.it possibly may, reduce the price of electric power, ers Canadian wool ['his is true to a certain sSma
these customers will ghare with other consumers in extent, but so far as we can gather, the wool transac
he decline tion consisted of a carload of old wool ]»H‘I:]ll her
'he $35 rate is, asiwe understand it, for measured and there in small quantities. The purchase does no
PR I ffect new clio at all s latter . no W
power lhe Commisdidn’s figure is for flat power; affect new clip at al [his latter is coming in now in

v 1
and we are informed tHat a $35 measured rate is about

equal to $25 flat rate. o that, the comparison should

Price for sale in Tbronte, flat rate, ac

fair qu

{

antities.
it while attempts

t

great degree of

to be deprecated, it by no

to “boost” the price of woo

means fol

weakening is to be
of all the

wool markets in

rding to reporg of Commission. .. .$10 53 he world contradicts any such tendency. In both
ice to be charged flat rate to two England and the United States the consum ting ‘ol
: I
I . s 4 < — 18> >~ 1 1
LOronto companies . J..........f. 25 00 vool during the last year exceeded all records. A re-
. . . port from Philadelphia, however, refers to this point,
[his- is a more! favogable showing for the

Electrical Development Company than the $35 they
were execrated for chafging ; the latter being double,
and more than double the price which the Commis-
sion’s expert advisers have led them to believe power
can be furnished for at{l'ofonto

[t i1s well to remember that, when the Govern-
ment of Mr. Whitney disallowed the second conces

follows

K¢
1

1as
fac

tin

affects the market for raw material. as

“Owing to the heavy imports which are
'ping close up ta those of the same period
t year, there is no acute scarcity. Manu-

turers still find an ample assortment at a

L

1e when the new domestic clip is beginning

sion of power made byithe Ross Government to the to arrive in the market, and hopes of the ris-
Electrical Development Tump:m&. as they had a per- ing prices predicted by some as a result of ex-
fect fight to do, they #lso confirmed the agreement haustion of supplies, have now faded out of
made in January, 1903, ibetween the Queen Victoria sight

Park Commissioners an@l the Pellatt-Nicholls Syndi-
cate, and likewise confitmed the assignment by the
latter to the Development Company? -This was done
last year, as Chap. 12 of the

shows. The

Ontario
present Government had not,
evidently, at that time, the light on the question of

in May of
Statutes
electrical power which | has since resulted in the
threatening legislation of this year’s session
According to a pardagraph in Toronto dailfes of
Tuesday, the Premier can see nothing injurious to the
rights of the power compdnid¢s in the recent enactment,

and he purposes to take $teps to make it clear to the

And again

manufacturers had no

.l]ll

Believing that wool had reached the top.
I

motive for buying

ad of their- wants, and they have been

either holding out of the market, or supplying

the:

W

that son

nselves with foreign, which even with the

]

f11t

iHQ]'ﬂ {)!H:!t_\ auties (“1111(‘[, nas ]){'u\('n! to ]i('

hear also from United States wool centres
1€ manutacturers who are very large consum-

y'r';n irts

tl

buyers from the United States have

.1

bondholders that there isina danger to their interests ers, and who heretofore have used domestic wools.
We are glad to hear it; fdr there can be no doubt that how report not having a single fleece of dome stic in
the English bondholders lard very strongly possessed ° their mills to the extraordinary high
he-nation that their idtegests are jeopardized, and value of domestic woo he points of production last
t tl ffect of the presént Government's legisla- V¢ ind to the prices being higher f ‘4%':‘.‘.('\'!\\ than
s to Niagara power derogates from the force of 10 ¢ toreign plus duties and fre 1ght
bargain made by these ibond purchasers on the \nother excerpt from the circular from the com
T':'H\'Tir it an Act of a fireyious Government of the 1ssion merchdnt’s point of view, from which we
Province, \n«.l it will bej well for him to so explain 1oted before, says th S quite probable that deal-
the meaning of the Act A\hh' reassure them ers will be inclined to touch the coming clip lightly at
hirst, and SErvices 1ssion houses may :1!:(1'11
j ol of ( ¢ as great and as necessary factors to the
THE WOOLEN vestern wodl growers as in formq irs.  During the
E._ MARKETS. past two seasons b rs-were often found standing
-y 1 WS at he¢ \';. \rin D& to 11 > .
Prices for wool are v ry Bigh indeed : but notwith Soon as it was shor \, \,'.l., g . ,‘,A. .].‘.“'\ I»h(_ -“””1 >
R : i ( ! ! contracting for it on the
standing this, an advance!inl unwashed was deemed sheep’s back before «l earino The S Francisc
advisable a few days agd, and has now come into { ) t . i e
_ X a es ( Sturb the calculations
effect ['he quotation now is 17¢. to 18c. Washed a1 wl-growers or e 1 1
wool retains its last week’s value of 25¢. in the Tor f last s ‘ i - CIOSINg prices
1to -market, and reject 19itd 20¢ Pulled wools are ookino of . )
tlso quoted higher, as followvg: Combing, 24 to 25c.; trade ac ,,T : ) naikions of: the “H.‘.I”]
uper, 24 to 25c.; extra, 2G t@ 28¢c. These are high n l\, . !.‘ th' lt,””;‘ Bt the
ices, as we have said, andl some believe they are extremelv confid ( l."m::urlf o be
ly to go even higher, a contingency which, of grown and coles s, Soth ”I\h”m.ﬁ
¢, the farmers are only foo willigg to look for- -\.,-“. ‘;! < ic Lo 5 remely firm .
ard But so far as we c:‘m';mlgc from the attitude ;,m\l‘, d eood ‘ i . Tigh. values . o
large handlers of the sfagle, to wait for further enough \ be on a - | ,.w e ”“.t g
enhanceme f values at this istage would be danger \\::';;\r?n hea ‘ he raw " wooil, :m,'l
ous. he fw"‘m: is that wapl is already too high 1ccounts . o " "”‘:, And t.h]g
Farmers and country dealer§ should not be misled by ported dress o . in U he prices on im-

all ']I'_\ :411'41\
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MR. HILL'S INT ENTIONS “did about all she could for §;Aln;x<l;x when she pierced

— the continent with the{St. L {i\\‘nnu the Qttawa, and

The remar LOr¢ Lo have beer : by Mr. the lakes, and to utilizd this grt at boon you Canadians

":3‘\" J. Hill, Py t ot the Great Northe Railway must do your share.|| kf you glid that you would soon

America, di ML VIS eg, ;m:l have a continuous watkrway g say of twenty-four feet,

reception by the Canadian ( lub of may be from Quebec or Montrgal xlcir up to the head of Lake

1'_""\'"'1 Upon as an authoritative forecast of the inten- Superior. With jthat great gnterprise consummated

tions of the great ( anadian-American rail; vader with you could send all ygut \\h(ft from the head of Lake
regard to the ( anadian North \\ est I <

Lhey serve to
show also that either some previous alleged disparag-
Ing expressions of opinion

n)
about the prospects of that

great country were misreported, or, that Mr. Hill
recognizes “a foolish consistency to be the hnlv-uMm
f little minds,” and has the pluck to acknowledge his

(]12111}.:1‘ Ol views, He now concedes that the Inl\.\lIHA

ties of the Canadian \\ est arg almost without limit,
and that, as the country makes the citv, Winnipeg
must be a great city. And. there will be, he I‘«vl'l'(t'll;.
as large a population west of the Red River as in all
the rest of the Dominion within a short time.
portation is the great, absorbing question. The
ness of the country has been proved, its
unquestioned, and the obtaining

Trans-
great
fertility is
of reasonable
transportation facilities to the markets of the world
IS an assurance of prosperity, wealth and great popu
lation to western Canada.

Very frankly he stated that his company had had
their eye on western Canada for m: any years, and now
that existing systems of railway had become firmly
established, they considered the time opportune to
enter the field. Frankly also he said that. now they
had made up their minds, they would not confine
themselves to half measures. As an epitome of what
the Great Northern has already dene, or intends do-
Ing in -connection with development work in the
North-West, we cannot do better. than repeat Mz.
Hill’s own words :—

“We have brought our terminals into part of
Winnipeg, and we shall lose no time in getting our
connecting: link from the boundary into the city con-
structed. We are now pushing forward grading on
the branch lines from Gretna to Portage la Prairie,
and from Botineau to Brandon, having secured term-
inals in both Brandon and Portage la Prairie. We
have also fully decided on the main line from Van-
couver to Winnipeg. Already we have a line in
British Columbia to Fernie, and we propose to push
that line across the great Western prairie until

Winnipeg is reached We propose to. cross the
C. P. R. and run our line considerably north of it,
where the country is A1, and where local traffic is

sure to be heavy.”

Further, he declared that the G.N.R.R. had no in-
tention of invading Eastern Canada, but would make
use of the Canadian Pacific and Grand Trunk Pacific,
and added that they would be in a position to forward
freight from Winnipeg over the first trains run east-
ward by the latter road. No wonder Mr. Hill was re-
ceived \'\'ith enthusiasm by a people whose first thought
is the development of their country.

Another important declaration made by the great
railroad magnate was that close study of the situa-
tion had proved to him that the greatest lnu.'n from a
commercial standpoint that could be conferred. on
the Dominion would be the consummation of the
much-talked-of Georgian Bay route, that is the utiliza-
tion of the Georgian Bay, the Ottawa River and the

Lawrence for the establishment of a great per-
manent railway from the Gulf of St. Lawrence clear
up to Fort William, Port \r!hvnr, Ih}}t]t}_r and nrh‘(-'r
points on the Upper Lakes. “Nature,” said Mr. Hill,

Superior to Quebec for thnu‘untx a bushel. With a
SIX or seven cent rate ¥rom ghe prairies to the lakes
the cost of transporting youg grain to Liverpool and
other British. ports wduld B¢ reduced to the mini-
mum.” The root of the m'mér is that Canada is to be
a great country, and \lr Hill, though tardily,
recognizes the fact to thi full.?
.‘

. -
MUNICIPAL BOQK-KEEPING.

In these days of mnmub enterprise and free
borrowing by towns and villages for purposes of civic
improvement it is of lmpnrl ifice that the keeping of
accounts by municipal & bfficed should be’ accurate.
Some years have elapsefl sincé the authorities of the
Province of ( Intario took steps to improve the book-
keeping of county and townslip treasurers, To this®
end a system of uriform hm»‘\ was introduced, and
pains were taken to have officers instructed how to
use them. It is agreeable toflearn that a result of
these steps is a. decided nnpr?\umm in the ku]lln\'
of municipal accounts theéughput the Province. And,
as the Provincial Auditor expeesses it, “although the y
are still very fag from what th\ should be, tln 're are
good hopes of better thing$ in 1]1( near future.

There are other things, however, in m unicipal
circles, that are very far frmg what they should be
And one or two, of them age €mphasized by the
Municipal Auditor, thus:++ :

“It is very 4]1\(Hl1!’lQlllg tq see such small salaries
paid to these officers by the! mu;mx;nlm(» Salaries of
$15, $20, and $25 per annum ate very frequent in their
recurrence in the accounts. Hﬁ~ should not be, unless
in the.case of a municipality whnw revenue does not
exceed $2,000 per annum. A tgeasurer’s sal: iry should
not be less than $100, and Llns is far from being the
case at present. There is a $myll class of retired mer
chants, and occasiénally f:lrm«-riz. who take pleasure in
doing the treasurer’s work fdrfpext to nothing in the
form of remuneration, and theSe are a great boon fto
the thrifty municipalities. ]luf there are very many
whose cases are a hardship, anfl these should be con
sidered, more especially at the present time, when
agricultural interests are so pré@sperous. No one who
has had the opportunity of pémising the average col
lector’s roll as it may be seen iff any of the rural town
ships throughout the Proving® can doubt the solid
wealth and comfort of which 1; forms‘the exponent

Here is what may be nr@nd ‘the straight tip”
by a business man to nmmuphl residents, who have
been getting their finances lodked after by competent
people at starvation wages, (‘allmg upon taxpayers
to open their hearts and their gockets. There are few
things harder than to get th@ average farmer, for
instance, to congent to pay a iecent salary to any
municipal employee, whether ft be a clerk, a treas-
urer, or a school-teacher. Booking through thi

~

volume we have found $20 the Fearly salary paid to a »

certain township treasurer \\ho had received $4.414

and disbursed $4,13% in a ‘singlé year, the assessment
amounting to $135,000. In a village with a collector’s
:
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ik I $5,256, and an asses$§m
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‘i‘ 000, ( reasure S s E
ears at $35 pe :
1 \ sdit
1 ‘ 1IN Ce S ¢ ik
2 It 1 ( sttt Ot \ p
o “'. ’ Crs i i . -'V‘I‘- \ ~ I i N -‘ “y\t‘
re 183 investigations made by Mr: Laing, ranging
ber iro ten in Febguary to twenty-seven in
; -
) n paratively 3ew of these audits or in
- s, so he reports, was g@ny evidence fourld of dis
g ] S £ 1 1¢)4 h
€s ( township ofhcials, although
Cre fe numerous cases ofbad book 'r\m;l:!i:_ Some
idents hidden AwWag 1mn the I.'»Y'I} three pages
describing the investigationstare worthysof being un
I ¢ We sl COopy a T‘l W or—
' »
y ! S tain village in the county of Went
es $20 | mum.® “It is lucky for him that
S 1] ns @ he would fare badly. He

wrd deserving.” #There is no municipal bank

kept by the treasurer §in' the township of——
Wentworth, which isfa pity, as his accounts are
Wis¢ redit to him." 8In the township of——
- 1 1 3 1 '
ty Si the ks arefpaorly kept and there is n
t I treasurer’s s@lary is $ per annum, and
s beeh in office for threefyelirs he assessment is
0o and the collector’s roll $10,394

reasurer | - Yﬂ‘.\ﬁ‘!‘l.i, (page 9) 1s one of the
3 P
S far ‘:'«‘:H"i Lo k"

o

p the Government form
be better kept if he had

1 t t li-.f Sunnidale- (assessment
50)) “the treasurer has begn iin office forty-two years
$100 | innum $or’his services, which are
S ra more.’ ",’wjtrc;nurw of the village of
ford uarter million ass€ssment, has been in office
y s and gets salaryf of $45 per annum, which

be increased. The v#llage of Creemore has “a

I but efficient officer,”"Ewhose duties now paid for

20 ear, are shortly to be Wideped. In Tottenham the
es |g their man five dollars more
f Ottawa Edast the treasurer receives a
$50 1 nnum, and “fas served tWe municipality
e keeps the boaks fairly well and cer
$100 at least.” ¥n the township of Dunr
t Haldimand, tl treasdfer “has been in office six
. . th i e ]l - } 1
C DOOKS as well as can D« expected tor
13
I I
S o | faforiof the treasurer’s book
I - K al$p, and for the dual position
I >4 1 ndithat tor four Ars 1
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l s s been 1n office 35 years and receiv
1 ¢ { ALSul I the vi Rt 1
5 ny salary T S 1 can jud
I est kept books in the county
: wew
THE STOCK MARKET.
I'he effect of the San Francisco disaster, so far as

stock market prices are concerned, seems to be weat
ing off, both in New York and in Canadian exchanges
Y g

In the two or threc days 1

nediately following the
devastating fire, when the results on insurance com
panies could only be guessed at, and when there was a

regular slump on Wall Street, prices for many

kinds of securities in Montreal and Toronto declined

two to three or more points, but this has since proved

to have been caused, not so much by actual selling

. 1
11
1

needs as by the indirect influence of a coming call for
capital, and its transference from existing reproduc-
tive undertakings. Since then there have been distinct
signs of recovery. The most tangible example of a
rising market this week_has been in MacKay, but even
in this the actual net gain was small, the most im-
portant feature being the evidence of increasing firm
ness. Sao Paulo also rose from 142 to 143 1 $, but it
dropped again to 141 1-2. Ontario Electrical De
velopment is firmer again, C.P.R. is once more up to
160. On the whole, trading in general lines of stocks

1

on the Toronto Exchange continues dull.

L N

INSURANCE COMPANIES AND THE SAN
FRANCISCO FIRE.

It is still impossible to ascertain the money worth
of the property destroyed last month in San Francisco

by earthquake and fire. And it is still too early to
learn the amount of the insurance loss.

+

Luesses at
the value of property Burned vary from 225 millions

to 350 millions of dollars, the total valuation of pro

perty having been $400,000,000. And estimates of

Insurance company losses have differed widely. The

opinions of well-informed underw riters, however, are

at present much more moderate than were the wild
statemer r rather estimates of a fortnight ago. Mr

S

o SR - . . N
Clark, of the Aetna, for example. mentions $120.000.

000 as the outside loss probable: and Mr. I vans, of the

ts

Lontinental, apparently withou the other,
ientions  the same of the
Phen Brook 1 calculates S100,000,000 Wi
cover 1
\s th 'SSES Ol separate graups of companies,

12,” makes the

sta mMer that Q (yer 1 H"’M,(\ 1.“( 1€ ('E\ 50
1 ( S NSure« 1 liforn a nd nearly 60
1 " vl e Pacif ( 1st For 100=. he
S the ( rnia loss ratio was niy 37.5 per cent
ific 43.1 per cent. He makes no estimat
T Sa } 11 )
t1sh companies were at nrst supposed to b
1 r S0 0O ¢ . 1. - : :
D, 0,000; later this was reduced to $60
00,000 it on May 14th, the amount was fiurther re
D4 505,00¢ L here appears t b¢ no question
L pai pay 1ts losses in full.
1 £ Ve derive Ot p cument sent us
SUTal ¢ " nt. which gives
~an Irancisco losses of all home and
o busine in that <tat
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American compan ! '

) g { i l.l\“‘ It ’IV ~ (\".>211(‘|1
ior §‘I;‘~_|_'INV loss in San |

ight - In San | S thirty-
C1Ignt companies of New rk Stat .
= L ANVCW \“.‘r». Sta 101 S 18,044,000,
and thirty-six co

ipanies of other

p State for Ria =
1 A es for $44.,72
000. These figures are ifrom the same d 1 ’
im 1 d aocument
['here are eleven Russian. Scandinavian, and
Lerman companies whos: losses Mr. Hendricl fac
A ‘ dricks places
at $9,165,000 in all, according to their own estim 1tés
up to 12th Mav.
T'he Canadian companies involved are the W est

€rn 1or $400,000, and the By ritish America for $260.000

to this compilation.
offices of these

.‘l(‘CuI‘tlmu But

on enquiry at the
Companies yesterday., .\-lil‘\ .
learn that their latest ' - :
$290,000 r(’,\]u‘('ll\'t'!\.

-t .
I7th, we
estimates are about $440,000 and

Six United States

companies, whose aggregate
l0sSses 1n S

an Francisco were $3,258,000.

namely, the
lrulcn of ]]H)u]\ (loss ‘\‘—_‘\““(H the New \VHI'L\'

Fire, the United States Fire, the American, Mass., the
\mvric;m Pa., and the Mercantile, Mass.. have re-in-
sured or gone into liquidation since 18th \pril. But
the utlur American companies stand bravely up to the
disaster. Of the New York State companies the
Continental will have to pay $1,900,000: the
American probably $2,000,000; the Home $1,
Of other States’ num]lmn\ the he

Geérman-

;(nlux)
aviest losers are the
Hartford, which is down for claims of \-\,\mm». the
Aetna, for $2,700,000: the ( onnecticut, $1,775,000; the
Insurance Company of North America \’n 0,000 ; the
Fireman’s Fund of ( alifornia, $2,800,000: the P hoenix,
of Connecticut, $ $1,600,000, and the Pennsvylvania for
5.’_-\“).()\!). .

American insurance journals are foreshadowing
a rise in rates, so generally everwhelming and so un-
exampled has been this latest disaster, and so essential
their beginning to provide adequately, as companies
have never done beéfore, for the conflagration hazard.
Says the “Insurance Press” :—

“A reasoning public understands that fire rates,
except for the small-margin of 5 per cent., are needed
to pay normal losses. A reasoning public knows that
the exf\gordinary combination of occurrences in San
Francisco could not have been foreseen by anybody.
\ reasoning -public will not expect fire insurance com-

panies to provide for such losses out of current rates.’

CANADIAN LIFE ASSURANCE.

\ fortnight ago we made reference to the trans
ictions of the life companies doing business in Canada
and reporting to the Government at Ottawa. 'l o-day
we transfer to our columns (page 1554), a table from
the recent Abstract of
been issued by the Superintendent. For convenience

1 1 } ide th

of comparison we may here place side by side

companies’ reports which

3 4 : 1 » durino t) last twe
figures of the new business done during the la VO
vears by different groupstof companies
1905 Q04
. . . e 2 R 14T §20.057 113
Canadian companies .... $07,348,141 ) 13
i1t1 i LBR1,08 3,100,778
British companies . . 3,881,0 >
T Q . R6.217% 6.145.211
U. S. companies ... 34.4
q’
210z 716,22 R 2061677
Total - .... , $105,716,336
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How the Canadian compé@hies  and their British
confreres have gained upon their United States con

petitors in the business of last §ear appears fr¢ n_
comparison; for where the \n;uru an compani &
written 36 per cent. of the new _Ulmunc\\ of 1904, the
wrote only 32 per cent. of the pusiness of 1905. The
Canadian gain is from 60 per CQHI. of the whole to 63
per cent. on the year. In total '}n force the campanies

compare as follows :— %

Y

](jv; 1004.
S39)4¢ ,i( ),002 $304,640,166
British companies ..... 43.8080,211
188,588,127

Canadian companies
4__‘}-)5.1{.“

1 ani 80.631 8806
American companies 180,031,

Tobal - it . ‘.\‘n_;').‘;j.x..'w $587,880,700

The small proportion of th¢ t‘if(' assurance of Can
adians which is done in Britishfcompanies has often
been remarked. Its percentage @f only 4.14 which the
figures of the new business rr]'n‘uirm in the table does
not, however, hold in respecdt |6F total in force. The
British companies total in fofcg is nearly nin per
cent. of the whole.
by the fact that out of lumt«o’n British
whose figures are given in the -\b\tr;u‘t. only six take

This disdré pam\ 18 accounted for

C( 'Ill]i.l”i*'\

new insurance; the remaining @ight doing no new
business in this country.
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[t is intvrutmg torecall that the total forei

trade of Canada doubled iff the ten years 1895 to 19053

In the year first-mentioned the imports were $105,

5II 1n value, and the expdrts $113,0638,803-—this being

3
one of

imports—total,
our 1mports were $261,014.000, our exports $203,310,

000; total, $465,228.000. It would not be an ex

lravagant estimate that, Avith population increasing

at its present rate, and with a gontinuance of the exist

"
‘ng activity in production and commerce, we shall

have by ten years from the presept time, a foreign

trade of one thousand millions of dollars. Such an
estimate is justified if we imultiply the external trade

of Canada i 1905 by twoy
wee

HOME TRUTHS.

Sir Thomas Shaughnessy spgke some plain truths to

Britishers when, in a speech befare the Canada Club in Lon
don, at which the Colonial Swrrtary was present, he com
mented on the .neglect of Bfitish| ministers and permanent
t and become Hcquainted with the actual con-
prevailing in the rcspcctxv*‘c sections of the Empire
they were charged to gover, Hg contended that such an
official as the permanent head 6f the Canadian Department
of the Colonial Office ought hy rights to spend three months
of every year in Canada

officials to \visi

ditions

Whit is lmore, this gentleman was
present, and heard Sir Thoma$’ remarks.
Certainly, it is most extr@dordinary, the manner in which

h
Government officials in the Mother Country

.‘x]r;v.lr('ntly look
upon their positions

We are not [speaking of them as par-
as types, for neither political party

seems bettdr or worse than ll}h‘ other in the production of
will take the slightest itrouble to come to head
ok into the matters they might be supposed to
t irst hand. One @ight’gbc led to believe that each

one looks upon Canada, or thé particu];.r part of the Empire
ests of which he is ~L15|);)n)~é(l officially to look after,
1e place to be particulasly shinned, at any rate until
uch time as he shall hold nu“g'»\'l't“nm('nr‘x] connection with
\t least, we believe it to be a fact that no I

ter while in oth

ticular indiyviduals, but
officers who
quarters t

know ab

|

the inter

sritish min-
ce has ever|visitgd Canada. If the King
a visit, howevéy,

1"
1

| set the fashion

omas Shaughnedpy’s frank words should per
nce bring about ;

n

asthe is now pressingly ir
vited to do, he wi {

a little quéstioning on- the part of tho

authority at Downing Strbet a8 to the exact why and
wheretore of this strange al®ofness, they will have done
good work,| for surely the instant such a
the home Briton's method :
Britons’

strange defect in
bf deéaling with his felloy
Interests is brought t8 his finobservant

cye, he ¢ in
not fail to rectify it

Fhe Imperiall Government'’s
as 1t can abofit the colonies is one that has
gh; perhaps §r. €hamberlain has i

policy
Knowing as little

e

LIVERPOOL MARKET FbR CANADIAN WOODS.

R

l'he monthly circular of Fédrnwagth & Jardin dated 1st

lay denotes a slight declinelf in tHe quantity of Canad
timbe lumber reachineo § " .o
NOEr reaching that part since 1st January
pared with the same periol in fdrmer vears I'he bus
I April although quiet his bedh of a steady character
es all round have beén well maintained Imports
A been on a moderate sc ile,the dgliveries fair, and s }
e hg 81 quite sufficieny, theinew import season b
A ( n W 1 en Wane
pine | t, but st®ck i 10T
I For ere hagil ] ( but

MONETARY

“ ” ; ¥ eeded
our —economic  years, when exports exceeded
$218,801,080, | In the fiscal year 1903

TIMES

k 1s w; prices are strong. Elm: There
report, but stocks are m
rate: Drices ru hig Pine deals: The import consists
a f ‘.\b .mw consignments per liners; the consumption ha
been fairly satisfactory, and stocks are in a more moderat:
compass; values are firm wi an upward tendency R
pine deals: There is little change to report

New Brunswick and Nova Scotia spruce and pine deals
[he arrivals to the Mersey during the past month by the

iners from St. John, N. B.,, and Halifax, N. S., amount t

2,020 stand:

s, against 3,050 standards during the corre-

sponding month last year; the deliveries have again been sat-

isfactory, stocks are in a fairly moderate compass, and
values are steady. Pine deals: Quiet demand

Birch in the log has arrived more frec ly, the' consumption
has been fairly satisfactory but prices are easier; stocks are
suifictent. Of planks the import has been heavy, deliveries
fair, but stocks are ample; values are slightly weaker

British Columbian and Oregon pine: No arrivals: the de
liveries continue on a more satistactory scale, but the stock
1s still heavy; values are firmer. Sequoia (California red
wood): Stock is quite sufficient for the limited demand: sales
have only been in retail quantities. Kauri pine: The demand

1s quiet and stocks are ample. The pitch pine market is

at unchanged values

zemn

A MEMORABLE EXCURSION.

Halifax Merchants Visit Their Customers.
The attention and a good deal of the thue or the leading

business men of Halifax

been diverted during the

past week to the excursion of the Board of Trade of that

City that event

) rms the principal item of news
And, as it is a comparative y new idea in that part of Can
ada, and comprised a rapid review of conditions on the

south shore of this rich Province perhaps a description of
the trip may form, says our

! correspondent, this week’s let-
ter to the “Monetary Times
This idea t trade excurs 1S ¥ S hirst suggested here ".\
W. J. Clayton, of ( layton & Sons \s put. briefly by him,
ns 1s to afford the business men
!-«vmf! ng "u'"'xl’ .(\-gll.tlli!"'l
listricts visited [he matter was
d some weeks ago, and although
som pos was sl general sentiment was in
favor of the prop sal The XCUrsion was },,m'r\wi for
May 8th, oth, and 10th ilong the towns of the south shor«
the n rv it 1 g Hubb Chester, Chester Basis
Mah I ; Bridgewater rpo« New Germany
Caled Sp oy ] \b ¢ y members of the
board went o tr pilgrimage | i special train sup
plied by the 1 X S \ everything pos
1b d “ ¢ \ S ron Superintendent
Sullivar S b promot " - - f the passengers
t generally [he stops made
T o nportance f the place
i g lea 1 ng devoted to Lunenburg
idgewater and '] t more important places
At eacl 1 nt t | l¢ i prepared a r
g test interest was mani
sted 1n the a triumpl
g the bus
S Iew w IS
g 1z and vis
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great summer

Yy “Brou ! I salmon
fishing abound every v ftor P
Mo, - ) t ! er Pru I and
party left the Midway. unsuccessfy four
J 1 cau t O
salmon with the fiy n D L
) } ¢ \ cans
have begun to hear of the b {
: { i pa mntry
and Chester, on Mah ne 45 H ™
2 > > 1 I 1a 1 X nas
been practically n ide by them
. \ Y them; i ) Known peop
from different parts of th, United Stat wving &rected

handsome residences

it that pretty spot. wi ich they occupy
during the summer Season. They have also built a Z,”w-;-
and handsome summer hotel Fhe attractions of ¢ h«w'?%
are.In nO way*superior to those \

along the line, and there
section, so rich in fine

of half a dozen other places
seems no doubt that this whole
landscapes and sporting attractions,
will soon be revealed to the world through the advertising
of its loving friends

To ¢haracterize the mamn products of the
tions of South- West Nova Scotia
might do so as follows

ber; Liverpool, tourists:

!llﬁ't'T(‘H[ Sec-
in one word for each, we
Lunenburg, fish: Bridgewater, lum

Although these

and enjoyed by ¢ach to a
gredter or less extent, it is for the

Caledonia, mines
attributes are illtcr«‘h.lI)_s.'«'.'lh]t‘
> species of trade mentioned
that they are pre eminently noted

[he fleet of bank fishing schooners making its home port

at Lunenburg was away on the summer voyage during our

could be observed traces (though not
unpleasantly) ' of that branch® of commerce which has
brought so much wealth to Iumnhurg Mahone, and
ports. They make and
and everywhere

visit, but everywhere

other
man their own ships in Lunenburg,
there is this prosperous air which the great
codfish lends

In Bridgewater, again, the air is full of the

satisfying
smell of wet lumber. In i

its narrow river-mouth five or six
large vessels were crowded together, taking on cargoes of
lumber, and others were further down the stream The
magnitude of this lumber trade (which is increasing steadily)
may be imagined from the fact that at one of the sources
of sfipply, the Davidson mill at Springfield, we afterwards
saw over twenty million feet of lumber maturing and await-
ing shipment over the Halifax and South- Westerrt Railroad
to the wharves at Bridgewater
along the river.

And there are many mills

There was a time when Liverpool, the present end of
the line, was a place of much greater importance than it is
to-day. That town built wooden ships for creation, and
manned them, too. It is regrettable to be told that the last
of the old race of sea captains, who retired with their com-
petence, put up a full-rigged flagstaff in their front yard and
built a home around it, are disappearing from the earth
The younger generation does not go . to sea to fill their
places. A few ships are yet built, but the glory of Liverpool
as a shipping port has largely departed. rhr residents have
one feature of which they are very proud—the only electrical
marine railway in the world. It is a very beautiful town,
and very restful. Living is cheap, and fishing plentiful
Could you imagine anything more inviting to the lotos-
eaters?

Caledonia, which lies some thirty miles back from the
sea, is the centre of the mining section of North Queen’s
county. There are some rich gold mines there, and some
richer forests. It has great water-power—and here | see |
have omitted to mention above in connection with Liverpool
that the power, developed or potential, of the Mersey River
is simply enormous. The engineer whom they engaged to
report on it, calculated that 24,000 horse-power could be
easily developed, and that 10,000 horse-power runs to waste
in m-'rl:um falls on the river. Liverpool has developed 2,000
horse-power from which they get very cheap electrical power

and light the town at a low rate

Reverting to Caledonia. the North Queen’s Board
{ 1 1val A
Trade had been formed a few days before vur arriv in
arranged a most interesting meeting. Representatives fror

wddresses. full of pith and

different sections gave five-minute

information. Their forests contain million '

ing timber, just now being bored into. There ar .l'< '
openings for sheep-raising and fruit :'.‘w\i"»' Oh

visit as excursionists was to the mill at ]"v"" gs, the most
modern in Canada. The log-pond is heated in winter tu
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patent grapplers bring the logs to the log-haul; steam dogs
seize them with frightful yron fingé® and throw them first
down the roll-way to the saws and tfun dandle them about
until they are in proper position beigre the saw. All through
the operation of cutting limper fromidogs there is a fascina
tion which was lacking in the (4(1 time sawmill—the
fascination 'of machines that are :@nhm( human in their
ingenuity

This is necessarily c»ll_\' a runmni sketch of the excur-
sion. It proved so successful, so m[y:rutmg and so satis-
factory in every particular that nlhtl’s will follow shortly,
d“'l a much larger number of mcmher; of the Halifax Board

Trade will likely attend z.‘
Halifax, 14th May, 1906 &
e @

¥
RECENT BANK STAT*MENTS.

®

A few (l‘n; ago was issued thé hahn« arly statement of
the Bank of Mentreal. Its showing N‘h gratifying one, for
the net profits for the year ended \\Hh,}\prll last were 840.-
502 compared with $781,060 in the }le( period of 190s.
Adding these to the b;xlam‘v of profit gnd loss brought for
ward “and paying dividend at ten per cgit. per annum, there
remains $922,418 to carry forward as uimplrul with $665,156
a year ago. The general statement dmn'b that the deposits
bearing interest amount to &%4.334.31)3‘, as compared with
$79,125,464 on April 30, 1905, an mncreasg of $5,200,128, while
deposits not bearing interest amnun_f‘-'l
against $22,383,013 on April 30 last ﬁd,‘nr. an increase of
$3,928,377. The bank’s total deposits, tHerefore, amount to
$110,645,082, as against $101,508 477 at ;llxc same time last
year, an increase of no less than Qé.g 7,505 The rest
remains at $10,000,000, while the capital p.ml i1s $14,400,000

We havd received the thirty-first anmtlal statement .of the
Imperial Bank, which is to the end of Bhst month, and we
hope to comment on it more fully next week, after th
annual meeting on 23rd May. Meanwhile we notice the
profit and loss account, whick is madd up to the end of
April,- the bank year being changed fromits former date of
end May. It exhibits for the eleven l)l')ﬂ(h\ a net profit of
$535,000 (which if calculated for a full twlln»mumh would ,
equal $584,000), a very high rate of e «rmng upon the average
capital employed during the period. llle annual meeting is
advertised to be held on Wedne sday nexg

$26,311,300, as

23rd instant, when
some expressions appropriate to the ogeasion  may be ex-
pected from the president and general n)an.‘g(r

The annual statement of the 1 'Sovereign Bank
issued, and the
contain some

his been tables {issued therewith
striking comparisons ,ln four years ‘ts
paid capital has. been increased from $1,203,000 to
$3,585,000; its deposits have gone up from $3,250,000 to
$11,858,000; its commercial loans and disgounts have grown
from $2,709,000 to $11,601.000 This 'js certainly rapid
growth. The business of the year clos#d 3oth April last
shows some interesting features. To net ‘darnings of $187
467 are to be added the profit on new ~rm'l'¢7 issued at $125 and
$130 per share; this amounts to $767 Boof and after paying

six per cent. dividend $830,000 has Pu'n,;.nl led to reserve.
. 2 N
which thas already, in four years, reachedii$1,230,000
The statement of La Banque Natiomle has been pub

ended with April last. A
creditable gain in earnings is shown overithe previous year

lished, for the twelve months
The year’s profits amounted to $193,7 53 icompared with
$140,683 last year ])\-‘uu'h of the bank hifve increased from
$6,753.100 to $7,662,728, and the reserve fand now

/ /- imount
gain of a hundred thausand on the

to $600,000, which is a

year

BANKING AND FINANCIAL

A branch of the Imperial Bank of ihada was oper
at Quebec this week under the managen -!;‘r( of Mr. W
Weir, formerly manager at Kenora i

We have received a circular from .tl # Montre
of Trade branch of the Bank of Torontof "That 1}

op 1 a branch at Lynden, On ‘

4 I SR D R
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ny new nstitution of

Fhe annual meetiglg” of it Montreal Stock
Id last week, when the followi g officers w
rman, A. A, Wilsbn; |vice-chairman, R.

MONETARY

etary, P. McDougdll; mignagers, H. G. St

rlow, J. ] Pangmang H. |Hi McDoug

I'he number of brafichds!bf chartered (
I the year 1gor was only 740 t

02 it had risen t§ 897i'by the end of t

S nd at the 3oth April, 1905, to 1,210. WI
state with efitire fccuracy, but we knov

S the last andouncEment in this «

further_ bran¢hes have been open

: i 5 "1
wing places: Dungdnhnony Sombra. Port Dall

n, Thornhifl, and Lefroy [his bank

whi¢gh we have knowled

mber f br
ber D1

anches it thas l)l"lll\] while vet so

TIMES

( Q mu €r prospet We
DU 14 T
e ' W Canadians ar g 8
N . .
: ) p s.. b public and I 1t e
o showing a disposition towards j
t I sa y comes from the United Si g
galit
| 1g¢ "
- ) . ‘ give lessons t most any other nat in
+ v ' ' 1
s Ce 8 A\ S many months since
f i S .
y VL] .
8 l \ - ent he Bank {ns London, England
\ 9 "
) . duty speak it. thus | crying evil of the
e extravaganc the g be it imperial, be it
" . : :
o " be it person Un a 1des thn IS 1ncreas
; t il progression. Surely it is trme and more than
geot g
Xt v t \ | How n re we benefited either as a
S ) s individuals by this excessive ¢ xpenditure And
v 1.4 s with this extrav nce comes an increasing desire
s work and 1 1as not the time come to
TOu k of our positi S usly consider how I ng
sie,’ B [ 1ce v n living at the present
surpasses
‘ t
B - LR B
bs 1

1 to the business public, CLEARING HOUSE FIGURES.
[he choice of the direct@irs of the Dominion Bank f e
the pos ot general fmangger in successjon to the lat The following are the figuref of the ( anadian Cle
Mr. Brough has fallen Upont BIr. Clarence A. Bogart. This e the week ending with Thursday, M 17th, 1006.
gentleman, although onlyi42 v@ars of age, has passed thro as compared with those of the
Il the grades of banking rowfine in his own bank, and has May 10.
presumably obtained a ithorlugh knowledge of ( adian \ $2 $30,486,688
l [t is twenty-fifle YEars since he began at Uxbridge. I ¢n $26,427.060 26.310.326
nas occupied various posts since then. In 1891 h Wint = 0.342.100 8,486,170
vas appointed assistant inggector and, as all bank men S 1,758,118
know, inspection is :--»ﬂ trafhing. He was assistant man Han 140.070 1,380,543
ager at Toronto when . chosén in 188 io open the bank's St T 214 1,134,704
branch in Montreal wheére hel was - mxn‘?rr'r of the Board \ : 2 205487 2,318,485
['rade and prominentlin ogher directions as well I ’ “\ 81 628
2 rd| he has made in the v~ﬁerm of his board is shown in Queb 523 1_';,"w.“1'|
his appointment to the géneral managership Ottaw <3T 127 2830228
Old Subscriber” writes ffom London on Saturday last n 100,547 1,340,004
lamenting the evidences he evertywhere sees of extravagance, ( g 859,273 073,257
n the street, in the household Sin the council chamber And —— B AR
he asks| whether other cotintie§ are showing a like spirit or I $77.465,017 $79.856,000
! ]

Mercantile Surﬁniary

w
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 F'WILL STAND
ANY TEsT

Wherever language is written the

{ Underwood '
Typewriter

b2comes as hecessary o modern busi-
ness as the mail service, telegraph, or
telephone. Visible wriling, perfect con-
struction, ‘easy operation, and great
speed, produce MONEY RESULTS, by
saving 25 per cent. of your operator’s
time with better and neater work.

S -L

UNITED TYPEWRITER CO., Limited,\)
Toronto

Canada

Adapted for use

with the " Unit

Boolrhrrptng
System.”

1\\R<)N1K*,(‘ruutu
MONTREAL, Oue, I
LONDON, Ont
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30,486,688
20,310,326
5,486,179
1,758,118
1,380,543
1,134,704
2,318,485
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1,070,710
2,830,232
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———
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B imacy] 1w Geicn’s Grown!

DELAYS ARE_DANGEROLS.

| Brma
 SAsrATOwAN = Murons” Insurance Company of London
FTOTAL CASH ASSETS EXCEED

$24,000,000

SKS Accepted on almost every description of in- |

You Need
Go Fire 1

surable property. ‘
No F urther 112 St. James Street, Montreal |
THE HUGH C. MACLEAN Co,, Lo (Corner of Place d'Armes.)

Canadian

Winnipeg Foad Omice

J. E E. DICKSON, Mgr.

DOUGLAS K, RIDOUT, Toronto Agt.

Agents wanted throughout Canada.
f"[l ¢ roughou an ¢
MRCIAL |

e weLALY T -
ety M‘?AL :u' HE'. .

Vancouver

The Accident and
Sicknéss Policies

ISQUED BY THE

CANADIAN CASUALTY

apd/Boiler
INSURANCE Co.

22-24 Adelaide 5t. East, TORONTO.

are by far the JEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

? Full Information Freely Given.
[Incorporated 1875] ” A. C. C. n...lc“t ..n.‘h‘ Director.

b
i ————"
T e

. . I
Mercantile Fire

INSURANCE COMPANY f
|

Al Policies Guaranteed bv the LONDON AND |
|
|

City of Vancouver ; LANCASHIRE FIRE INSURANCE COM.

DEB | TANY OF LIVERPOOL
Y Seade‘tl;ydle‘rESmarng«.teriél‘f: " T O T H E T R A D E.

debentures” wil] e received by the)_
undersigned up till 4 p-m. on Friday,
6th July, 1906, for the’ purchase of
$679.406.55 of the City of Vancouver
4% general and local improvement de.

|

Reduction

|
l»emu.re‘i::;:f\ge as ic:l,k;:in .! of stock in every depart- |
42.400.80 30 yoare '; ment  before our beml—[
31:82!30'32 3(2))7::'.. | annual Stock-taking June
3500000 10 yoars ’ Ist is the rule we are calcu-,
Full particulars of debentures can be luting by in our prices of

secured on application to the under- all odds and ends. !

signed. The debentures will be ready
for immediate delivery.

Tenders must be accompanied by a JOHN MAGMNA“]X COMPAH’
marked cheque for 1% of the amount
tendered, payable to the City Treasur-
er; this amount will be forfeited if pur-
chase be not carried out.

The highest or any tender not ne-,

cessarily accepted.

A. McEVQY, H. MolLaren & Qo. |

LIMITED

Wellington and Front Sts. ‘E. Toronto

SIMPLICITY
ELEGANCE
RICHNESS

Furnjture

Drug and' J§ welry Stores
Werite tor her partic.

ulars angf prices to

N We design
& and manutactyre
exclasivelry Fittings and
i Banks, Offices,
Schools, Church#s, Opera Houses

Vancouver, B. C. 1st May, 1906.

|
AGENTS FOR ‘
Lampblack, Velvet & Commercial. !
John Williams & Co., Metal and General
Merchants, London England

Tay or-Forbes Com pany,

|

City Clerk. ! COMMISSION MERCHANTS & BROKERS |
l
|

Limited.,
Radiators and Boilers,
Lawn-Mowers and Hardware.

“Sovereign

P. & B.
WEST INDIA LINE.
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British, West Indies and
Demerara, and on the 1st and 15th of every
month for Santiago de Cuba and Kingston,
Jamaica.

Special discounts allowed Canadian T'ravellers

taking the trip with a view to extending ffade
relations with the Islands.

122 Orailg St., MONTREAl.f

Estimates promptly furnished for

Flat Opening Blank Books, ,
Loose Leaf Ledgers and Loose |
Leaf Sheets of any Pattern

Planet Flat Openng Book Making House
CHATHAM, ONT. *

Slow Pay

And Bad Accounts are speci-

PICKFORD & BLACK,
HALIFAX, N. 8

alties with our collecting de-
partment.
anything off

WORWK AND
PRICES
RIGHT

}
Don't write !
until we see {
what we can do with
ENGINE & PUMP

TORONTO. ONT "

Co,

M R. G. DUN & Co.

TORONTO and Principal Cities of Dominion.

GAL

I

GE LEwe

e

42 ')
is -
£
-

i

#

[

B

\,

IMPORTERS OF

SHELF | and] HEAVY

HARDWARE
BAR [RON
and STEEL

WROUGHE (RON
PIPE and  FITTINGS

WRITE FOR PRICES,

.| TORONTO, | Ontario

-
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CANADIAN PRCDUCE 1IN JAMAICA
Mr. G
Jamaica, speaks i t § ed b '

quality of Ca
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ticular as one een ’
market in ‘tins | keg &

stand as a St ) ' )
ated very cons derably 1 v §
ne creamery which have b ,‘; ( v
lately Mr. Burk marks, however, that this is no exence
as 1t would have be S nd ¢ 1 cia . “-\’
for the shippers ! up { indard grade
wdding the addition S Sy : Se W d e be
more- satisfactory both t importers d sumer Ihes
remarks, he explains, refer more especially to a Nova Scotia
brand \ creamery. butte m Montreal put up in jars
calls for no mplain tandard being retained The
only fault found, however. is. tl it as itter of fatt tl
glass jars in question do not cont n the tull quantity repre
sented, viz., one pound

\ very determined effort is being made to introduce

another line of Canadian butter from Montreal, but the

sample shipment to hand h

Jamaican market, the butter were more of

better. With these sl rht

color it.would answer

1as proved somewhat too salt for

1¢
L canary

defects
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tiied, and a disposition fo meet th& requirements of
trade as to method of packiig and de ~«gupt on of package ca
.m\luQ»r_\ he Canadiar

. # .
rticle 1s certainly in favotias against glUnited States manu

ed for, the output ought to!be
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tacture, retailers taking particular »’Hh to mmpress that

they can supply “Canadianlcheese,”

Al‘ll it 1S not too much
'f tlways in line . with
hdwever, em@hasizes my remarks
it ‘the Canadian article Has grown innvh in favor We
annot, however, too strongly nn;-rré- the importance

supplying quality as unifo#m as possiple, and complying

say that such representation is n«

fact ['his circumstance,

. : - 1
wWith request as to ‘sizes of theese req@red, packing always

: :
in single strong boxes i .
With regard to ham and bacon, Mg Burke claims that,
Loan ! Z
while i1t 1s possible that United States Pac kers may be in a
1

iion to place

a somewhdt cheaper gfticle on the market

-i‘t with the superior

method of curing and the $Uperiority of the Canadian “r
material” there is little

by say a coyple of cents per pound,
aw
doubt that if ga serious effort be
dfcrue as in Fhe English market,

viz.,, the Canadian article will easily coMmand the advanced

t

made, the like result will

;'r'u Saleable hams are frm seven t@ twelve pounds, and
breakfast bacon in sli ips of ffom three 'u six pounds. Ther
1s also a lively demand for Picnic h‘mu:..n‘l
cut mild cured bacon. In @l cases “1;

¢
also Wiltshire
respective articl

should be neafly placed in canvas, and 16 would be

adopt a specialitrade mark.

advisable

THE PURITY AND
EXCELLENCE OF

COWAN'S

THAT

THAT

PERFECTION || uss
G 6 G 6 A of quality.

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT,

Made in Canada.

Cawoa Parer Co.

IF YOU WANT A BOND PAPER
THAT ISN'T GREASY
ISN'T FUZZY
THAT WON'T
ISN'T

USE BURMESE BOND

Montreal

S e

| OFFICE and
 BANK
SUPPLIES

Everything requlped
Our own mlnufgtun.

On selected stodk from the First
Markets of the World

Loose Leaf Led?rs
L P LOOSe Leafﬁ Price Books.

Best Made.

A

L 5

TEAR
DEAR

gndoubtod Value.

BROWN BROS.,

Manuﬂ.(urlng St;’ilonon, Toronto.
Should bc imEvery
. || Financial bstlluﬂon

Limited '

Toronto

STY

Capacity[ 25 to 30,0(

This machine

the patentee

chine, gnd

BRANTFORD - - =

LE

0

in its oniginal form, as

several parties.

the

“B

latest improved ma

The Martin
Steam Power
Brick Machine

built 20 years ago, has been on the Can-
adian market during that time made by
N«

with the old machine, we procured from

"t

it is this machine we offer our
customers. > Every machine is correctly

adjusted before leaving our works

We have a few of
stock for immediate delivery

these machines in

THE WATEROUS ENGINE WORKS CO., Limited,

CANADA

54
Shows interest on all sms from one dollar
to tew thousand for ‘*Ju\ to 365 days,

|| MURRAY'S INTEREST TABLES
’ PRICE $10.00 2
t

B. W. MURRAY, ¥ TORONTO,
Accountant, Supreme 9‘“”” of Ontasio.

£

?
£

Weight, 8,500

Westinghouse

Manufact

Electrical
For Lighting,
Traction Pygrposes.

Also Air Brakes
For Steam and Elétric Railways

For Information addr nearest office.
Ueneral Sales Officgs and Works :
Hamilton, @ntario.

District :

Tomonto, Lawlor Bldg., g and Yonge Sts
MONTREAL, Sovereign Bagk of Canada gldg
Vascouvvex, B.C., 152 Ha ngs Street,
Winnirne, Man., gas-g23 Ubion Bank Bldg
Havwrax, NS, 134 Granville Street.

20., Limited,

ufers of
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THE MONETARY POSITICN

STATES

IN THE UNITED

gthy vt rticle n the monetary position

Unite Stat i s effect upon international

kets, the London “Economist” points out, in its issue of

sth ) it in t month then just past the United States
} something like six- n ms st ng mn gold fron

I o which 1 y 435,000,000 was from the Bank of
I g 1 1 t e 1 Kt | de I s 1s tl

st drau g to Ne York f tbout a decads It

The Home Bank of Canada,

Head Office and Toronto Branch,

8 King Street West
CITY BRRANCHES: Ch rch Street Branck
St, Queen West Branch, 522 Queen St., W
ONTARIO BR \NCHES Alliston, St. Thomas

erville

78 Church

Walk.

Transacts a general banking business, Interest al-
lowed on S \v-\u Accounts from One Dollar upwards.

Drafts isu d all principal points in Canada and
United Siates. \ru ling Exc hnrgc bought and sold

JAMES MASON, General Manager.

The BanK of New Brunswick.

$500,000
Reserve - $825,000
HEAD OFFICE - . ST. JOHNN. B.
Branches in New Brunswick and Prince Edward Island.
James Max ]. M.

HESTER,
President.
R. B. KessEen,

RoBinson
Vice-President.
General Manager.

tandard Bank or Canada.

ere ven t I'WELVE PER
C } NT. PER \\\l \l the Capital Stock of this Institut
declared for the QUARTER |v."g jist May inst

anking Ho thie city
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t ‘ ¥s ISIN
The Annual G Meeting ‘of the sharcholders will be held at the
4 f the bank \leuvmlny. the 20th Jane, 1906, the
4
By order of the Board
GEO. P. SCHOLFIELD

General Manager

ONTARIO BANK.

DiVidend ”0. 97.
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it the Bank and its Branches

Friday the 1st Day of June Next.
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C. McGILL, General Manager
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Sir William ©. Macdonald.

BANK S
acorporated by Act of P, rl
OF ‘Rn ital, all Paid-up, '10_1!)1‘:;2;.?1"
Head Ofice, MONTREAL
Beard of Directors
Hoon Bk Gmo. A. Dx: MMOND, K.C.M.G
P
E, 8. CrLot STON, l',.qm‘{irn,l Pre .pl.," - y—
P g -3 Hon. Robt. Mac kay
& Bhat General Manwev
& VER, Chief Inspector lnd Superint endent of Branches.
TAYLOR, Assistant laspect
F. J. Hv NTER, Assistant lnul:(-:rr' \Q'.'.','r','.:.:x

I 10,000,000 00
M NTREAL Undivided Pruﬂln. 801,855 41
BRr. Hox, Lorp &
© AND MOUNT Rova T“(A-TSL:I,N‘
T Paterson, Esq. E. B. Green
shields,
R. Angus, Eeq, James Ross, Eaq. ";{ (IP‘?(eDd
V. lln:m'm Assistant Gene:
ral Manager, and Maoager at M
C. Sweexy, Supt OfFHruuh-u BC W.E STAvERY, Supt. of Branch ——
ches Maritime
T. 8. C 8ar ND RS, 1 ssistant Lrspector, Moatreal
SRANCHES N CANADA.

Ontario Quebec Hart
and
Almonte Cookshire lom-tox‘; gm‘" o Praivie
. innipeg

Belleville Danville Shediac * . Rouge
Braotford Fraserville St. John “ Logan A‘v.r
Brockville Grand Mere Woodstock '
Chatham ake Megantic
Collingwood Levis e Nova Scotia C‘k‘umog(o‘:lb:)?:
Cornwall Montreal Ambers Indian Hsad, Sask.
Deseronto .| Hochelaga Bridgewater Leth y Alta.
Fenelon Falls w Papineau Ave. Canso Alta,
Fort William o PLBL Charles Glace Bay Regina, Sask
Goderich " Be urs 8t.  Halifax Saskatoon, Sask
guel llli =5 ‘l'l enri **  North End

amilton et Kod Rr. Lunenbs

" Sherman ave *  Westmount lln?mrr‘wll{&y British Col.
King ston Quebec Port Hood Armstrong
Lindsay Sawyerville 8 Enderby
London 8t Raymond 'ulfville Greenwood
Ouaws Warwick Yarmouth e

aris elson
smhb. rod' Brunswick {"" gtnm
eterboro ndover Mani New Westminste
Picton . Bathurst toba Nicola & g
Sarnia Chatham Altona Rossland
Stratford Edmundston Brandon Vanocouver
St. Mary's Fredericton Oakville Vernon
Toroato, Grand Falls Victoria

“  Yonge St. Br.

Wallaburg

MEX10)—Mexico Qity

I/ N :fv;»ozum..nu—ag John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank

[¢ Grear BRrrary—London—Bank of Montreal, 46 and 47 Threadneedle Street, E.C.
ALEXANDER LaNe, Manager*

IN TR UNITED Srares—New York—R. Y. Hebden and

A. D. Braithwaite
ta 58 Wall 8¢, N
::L Bank of Mon MO‘INMJIOMM. Spokane

BANKERS IN GREAT BRITAIN—London—The Bank of England. Union Bank of
Loundon nnd!nlml&nk 'l‘bolanduund m;:lhﬂd_ ‘l\oll:-
'u‘bon-l _mu i m ~The Bank of Liverpool, I4d.
RRA IN THE vmn ATES—New m—muw Baok. The Bank of
L?g.' ~ Wy g7~ Baffalo —The Mg m-muu:
fon Pramotece Toe pbapicoes & Buck. The Abwle Catonin o uffalo

THE CANADIAN BANK
OF COMMERCE

DIVIDEND NO. 78,

Notice is hereby given that a dividend
ot three and one-half per cent. upon the
Capital Stock of this institution has been de-
clared for the current half-year, and that
the same will be payable at the Bank and
its Branches, on and after

Friday, the First Day of June next.

The transfer books will be closed from
the 17th to 31st May, both days inclusive.
B. E. WALKER,

Toronto, 24th April, 1ge6. General Manager. |

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Authorized, - - - - $4.000,000
Capital Paid up, - ii,l_ll{ulh
Reserve Fund and U ndl\lded P roﬁts 3,749,000

Direotors —E. B. Osrgr, M.P., President; WiLmoT D. MATTHEWS,
Vice-President : A, W. Avstin, W. R. Brock, R. |. CHrISTIE,
TimorHY EaTON, JAMEs |. Fov, K.C, M.L.A

Crarence A. Bocert, General Manager.
Branches and Agencies throughout Canada and the [ nited States
Collections made and remitted for promptly
Drafts bouzht and sold.
ue 3!

Commercial and Travellers’ Letters of Credit issued, available

in all parts of the world

CENERAL BANKINC BUSINESS TRANSACTED. \

LN YT TN

CAPITAL PAID.UP

THE MOLSCAS $3,000,000

RESERVE FUND-
Incorporated by Act ot Y

Parljament, 1855.
HEAD OFFICE, - + "MONTREAL.
BOARD OF DIRECTGRS :

Wx. MoLsox )hcrluuol. President. 8. Ewixa, Vice-President.
W. M. Ramsay, Cleghorn, H. Markiaod Molgoa, Lt.Col. F. (. Henshaw
Wm. C. Me lntyn-. James ELnrof, ral Manager.
A. D. DUrNrorD, Chief Inspector and of Branches.
. Durn. Inepector. W. W. L. Curria PH CAMPBELL, Ass't Tnsp'ms
Aivert lnncut Fraserville
Clltary Hamilton— and Riviere du
Edmonton James Street &‘zh- alls Loup Station
British Colum’a Market Branch St Knowliton
5"01;!0&: :‘}enull 8 Montreal—
ancouver ighgilte ast E Branch St. James St
l‘lvn.ltqb-~ :(rpquuis" To«mm?}l St gltherinr
innipeg ingsville bt S W, St. Branch.
Ontario Lmi:m oroetodunct. — Bt. Henri Branch
Alvinston Lucknow Dubdag Street Market and ™
Amherstburg Meatord Stock Wards Harbor Branch
Aylmer Merlin ranch. Maisanneuve
Brockville Morrisbure Treaton Branch
Chesterville North Williamsburg Wales f %mbec
Clinton Norwich Water! Sorel
Drumbo Ottawa w Ste. Thérése de |
Dutton Owen Sound Quebec Blainville

Exeter Port Arthur Arth Ste. Flavie Station
Franktord Ridgetown Chicourip Victoriaville
AGENTS IN GREAT BRITAIN AND COLONIRS~ and Liverpool—Parr's Bank,
Limited. Treland—Munster & Leinster Australia and New Zealand—

Baak, Lingi
The Union Baunk of Australia, Limited. South Mno.-m Standard Bank of South
Africa, Limitcd,

Forrie~ Aolxn—rnm.—sa-nm Generale. —Deutache Bank. Belgium
Antwerp—La Banque d' Anm China and Jw-n olg:nl{oo‘ and Shanghai Baucing

Ouba—Banco Nacional de Cu
AGENTS IN UNITED STATFS ~A*nu and Correspondents
in all the principal cities. 5

ions made in all parts of the Domin: d returns promptly remitted s

lowest rates of exchu:n Com letters of itand Travellen’
e Cirenilar Letters issued, availahle all parts of the world.
>

¢ Established 0 183 6
THE :

BANK OF BRITISH r;m,.w;,,o,.,
NORTH AMERICA || ~=*

Paid-u; L ST SR A 4 £1,000,000 Sterling
P O&D x.

HEAD OFFKE i GRACELHURCH REET. LONDON, E.C
A. G. Warps, Secreta W, Gorosy, Manager

H. Brodie. Richard H. Glyn. % Frederic Lubbook.
John James Cater. IL A_ ﬂo-n % C. W. Tomkinson
enry R. Farrer. i

Head Office ln m—SL James
H. SmixeMax, Gen'l Mgr. | J. ErLmsvy, Supt. of
BRANCHES IN CANADA

| J. ANDpERsoN Inspector

Alexander, Man, Duncans, B. C. Rosthern, Sask
B Estevan, Sask. St. Jobn, N.B.
Battleford, Sask Fenelon hu-, Ont. * Unioa St
&lmont. Mao g . N. 8. Toron;\o,, Ont. !
, Unt, 0 “ King s
bw”oﬁm MWB Dufferin Sts.
Sraatford, Ont. Emﬂm Ont. 5t. Toronto Jet., Ont.
| Alta, * Barton St. Trail, B.C. .
Campbellford, Ont -y vbtofh Ave, Vancgaver, B. C.
Davidson, Sask. ﬂedlq. O, Victoria, B.O.
Dawsou, Yukoo Dist. Kaslo, B. Weston, Ont,
Duck e, Sask, Klnuau. Out. Winnlpq. Iu
- um‘-

at the Bank's lmobu

ATES, Ete.
hael and W. T, Oliver, Agents,
A. 8. Ireland, Ageats.

¢ Y
Drafts on South Africa and West Indies may be obt

AGENCIES IN THE mum

Nn York—52 Wall Street—W. Lawson, M.J. M
San Francisco—120 Sansome Street—J elsh
Chicago—Merchaats Losn and Trust Co. H

—Oredit Lyonnais. Lyouns,
‘London & West Indies.

BANK OF Nov@ SCOTIA

|

- 3
INCORPORATED 183a &

Capital Paid-up, $2,500,000. Mv. Fund, Ml““

HEAD OFFICE, - HALIPAX, N. S.
DIRECTORS : §

Joux Y. Pavzaxt, President. CHas. Agp HisALLD, Vice-President
R. L. Bororx, G. S Luﬂurn J.IW. ArLusox,
Hecror Mclxnes, C (\lgl o

GENERAL MANAGER'S OFFICE TORONTO ONT.

} H. C. McLzoo, General M’naarr
D. Warers, Assistant General Manager. G, [Sanperson, Inspectos
C. A. Kexneoy, lm;n.({‘lr
o X
BRANCHES : .
Nova Scotia - Amberst, Annapolis, \nngunuh ri.kq-h-uv' Caaring, Dar-
mouth, Digby, Glace Bay, Halifax, Kentville. Liv . New Glasgow, North

Sydney. Oxford, Parrsboro, Pictou, River H*r' Springh Stellirton,
Sydney Mines, Truro. Westville, Windsor, Yarr wul‘
British Columbia  Vancouver

N.' Brunswick - ( .umvhelh.m Chatham, Frede r-an ni Monctor Newcastle,
Port Elgin, Sackville Andrews, St. George, St.foln. St. Stephen, Sussex

Woodstock F: .
Prince Edward Island —Charlotte- Alberta- Lalgary. Edmonton,
town and Summerside Saskate an- Sa@Patoon

Ontario —Arnprior. Berlin, Hamilton, ".'_'0 d- Harbor Gra and

Ottawa Peterborough, London

Toronto, King St. and Dundas St w'?{l Ind »‘ A szsnlm M .';,
8y, ntomo, AMaica ; -
Quebec - Montreal and Paspebiac, — oni t s -

Manitoba  Winnipeg

United lt?d Boston and Chicag

T i —r . g e v e g

R —
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ABSTRACT OF LIFE INSURANCE IN CANADA
FOR THE YEAR 1905.

PRELIMINARY REPORT OF INSURANCE SUPERINTENDENT.

4
Canadian Companies
Canada Life (Canadian iuzsm&.\» ......
OnIRE RN ciiivcos cnvine s o
Confederation (Canadian husmesﬂ ot oo
Continental Life ........... - P I
CEOWR. L. .o soescd i il nnes . BT
Dominion Life .......... N IS Y
Excelsior | Ordinary ....... B
Monthly ...... Bos e d os
l’e‘de*a] ................ TR
Great-West ., oo s agoed -
HONS LR ...% cciicocines Mecsiodics
Imperial Life (Canadian husmcssy
Ordinary .....4.....
London Life { Industrial..... a..

Manufacturers (Canadian lmxheesphv
Mitual Life of Canada (Can. Business)..
National Life of Canada.....5.... . ...
North American (Canadian bufiness).

Northern Life......... ssnssllocih dieo
Royal Victoria........... eéoellesol d b
Sovereign Life ..........
Subsidiary High Court of the a‘\ () F
g e General
Sun Life (Canadian business)., %Thrifl“
Union Life. . {General....... Be.hd
'* | Industrial .. ...
Totals for 1905..... B... 4.

1904 .. ... K... 3§ ..

Increase, : ; decrease, d...{L. .| ....
British Companies
Commercial Union ......... &..b.H.
*Edinburgh Life o
*Life Association of Scotland..i....\..
Liverpool and London and Glabe...}..
London and Lancashire Life..{..,.}..

*London Assurance .......... PN
North Bitheh. . ... oivivse B oi . .
Norwich Union Life.. secodile.!afl.
Pelican and British Empire ..{....}
Ropal. Sdhsiitivesvaidgsss st i }
*Scottish Amicable .......... | |
*Scottish Provident .........Jt....1..
L SRSy RS £ .
Star . )
l'otals for 1905..... 8.. .1..
1904.... .. é ‘

lecrease d..%....}

Increase
American Companies

Etna Life ....

onnecticut. Mutual.......... 4 {
Equitable i d
Crermania pl ‘
- General
'1,‘ - N tan ~
Industrial .. ...4 ..
Mutual Life of New York A
M al Res e Life b
» \at 1¢
Ne¢ i
-~ \
) | ¥l |
*Ph \ 1 ‘s
Provider i )
State Life b
Travellers = :
Union Mutua i
United States
E tails | I ”"' .
1904 Ky t
Increase €
Canadiar anie . I
Brit .
America ‘
3 tals f )
1904
Incre ¢ CASE
J
*These « anies bave cefised d

allll
N X g o N N k,“ 4
Pren > f - wcluding
for '\:' ' = \‘ Polic il Matured
Year - ’ ! »ECOINE { . Endow
and Take a Taken | ,K Cla ‘ n ts
% $ $ $ N $
3.008. 898 2 843 | 6,614,561 80,130,075 704 | 1,567,065 1 551.500
H 722 '370 355,250 ¢ 576,450 2 . ':",” . :, oo
1,259 ,‘,_, 9 854 | 4,485,948 | 27.303 40,037,227 411 687,320 m.)_?.'.c.-.
1082 | 1,243,800 | 3. 4,401,935 11 10,785 10,096
135 'm ‘855 | 1,446,044 2 3.460,744 7 15,500 12,000
194,990 754 1,043,000 4 6,184,089 30 62 ".f'..‘» 54,995
257,269 1.870 | 2,428,999 =15 8,495,405 30 .'{‘_[N‘hl 38,218
5,645 F_-_) 14,283 96 119,117 15 l""_"_' 1,494
572,220 2,235 | 3,191,061 | 12,070 16,850,136 8K 155,575 167,529
791,403 4000 | 6,052,333 @ 16,468 | 24,051,382 72 117,343 113,343
164,985 1.035 | 1,288.779 5.070 6,102,517 20 28,620 29,596
652931 | 92569 | 3,983,362 | 10,472 | 17,287,667 39 | 132,298 82,733
137,885 | 1,173 | 1,269,059 4,781 4,515,869 47 40,343 36,061
246,257 | 14,483 | 1,107,589 | 55,624 4,597,132 | 712 D73 51,255
1,106,302 | 3631 | 4,061,680 | 24,417 | 82,202,141 | 175 | 286,689 279,555
1,535,627 | 3,492 | 5,631,187 | 20,606 | 43,638288 315 | 428,204 389,066
157,717 871 | 1,652,646 3,262 4,823,960 13 19,000 15,810
1,209,200 | 2847 | 4 335,676 | 23415 | 32,509,534 | 189 201,617 | 282,811
151441 ' 1068 | 1,305,700 | 3808 4507488 16 17,500 16,500
138,592 749 | 1,002,100 = 3,445 4,403,837 24 41,000 38,005
80,632 435 | 739,355 938 1,878,903 3 13,875
23,464 234 1,163 1,048,882 6 5,041
1,732,144 | 5339 | 7,835, 33,378 = 47,802,298 | 471 | 630,714 585,278
54,416 1,329 169,478 8,616 1,186,300 104 11,942 11,5654
21,334 564 450,461 955 770,614 1 1,000 None
145_?4-7 86,787 | 5,668 494 @ 41,824 6324912 394 27,158 26,633
13,947,827 ' 92 557 167,348,141 365,698 397.946.902 | 3,895 | 4.685.413 4 4'»" 332
11,959,100 | 81,053 59,051,113 | 328,628 | 364,640,166 | 3,701 | 4,305,515  4.145.080
11,988,727 |/ 11,504 i8,297,028 |i87.070 i 83.306 736 198 | i 379,898
20,392 10 81,033 225 680,185 14 48,967 48,911
1,887 None None 56 111,023 2 3,583 3,583
23,097 None None 574 925,495 26 56,604 5
4,163 None None 93 139,451 9 24,051 H 730
349,068 622 | 1,116,160 6.229 10,132,094 105 193.662 176,189
626 None None 5 19,220 | None None None
16,013 None None 316 796,433 15 55,799 61,009
83352 | None None 132 154,713 6 12,212 12,212
201,179 95 353.000 ) 374 5.831.006 77 204,921 199,087
44,043 112 226,750 60 1,402,857 10 26 569 26,756
3,331 None None 70 186,188 3 3978 3,978
953 None None 13 99 935 4 8,266 14,203
817,922 1,089 | 2,079,537 11.51¢ 22,919,980 I 236 528,409 537,014
14,206 24 25,500 238 410,541 8 21,413 26.020
1,500,232 1,952 | 3,881,980 22424 13,809,211 515 1,188,524 ' 1,207,444
1,473,514 1,635 | 3,109,778 21,721 42,608,738 538 291, 861 | 1,141,044
¢ 26,718 i 317 772,202 03 1 )(..4,, d 23  d103,337 66,400
c;.‘i-_’_;l:& 766 1,205,115 <2 298 7.255.758 440 579 624 578.049
19,072 None None 708 1,271,247 42 91,654 81,373
809,902 1,252 | 2,205,674 11,378 22,657,830 19 416,530 454,127
4.823 15 26,526 114 176,19 7 28,537 28,537
413,413 4,796 | 8,587,343 12,93 10,504 60¢ 92 59100 61 823
947,362 85,021 11,500,132 232 631 27,961,922 2829 169 908 170 259
1,164,401 2 459 3,721.725 16.402 31.629. 770 23 624 823 599 905
164,258 57 | 193599 2794 ,840, 334 83 185400 162,496
o ‘-'rz'-’ None None 83 65,706 7 8.271 10,010
I'Ml,» 4 5,174 | 8,250,10¢ 27,768 £8,398,70 291 I8 468 551,164
4,622 None ne 225 90 11 16.575 16,575
14 813 None N 518170 17 )2 829 29 R29
145,661 517 | 1,054,779 ) 376 4,309 310 25 47 000 10 912
47,742 i4 226 .50 231 156,503 25 O 25 000
317,862 147 1,412.9 3.668 8670, 1¢ 10¢) 206 663 158 679
‘.’.‘_C!_l,l 637 133,760 4,95 7,344,738 64 112,302 113,707
ON 8BR7 48 165 00 )" | | 10,624
:r,‘lhw 101,233 34.486.2 29,559 S8 1,454 159,193 3,086 069
6,536,710 95,356 36.145 211 4 80,631,886 4.2 235,424 | 3,232,715
19,948 |1 5,877 1,658, 9% } { N 146.6 4¢
RE( I
047,827 12,657 ¢ 4= 14 .
1,000,232 1.952 aly ~ e
6,632,658 101,233 $,486,2 Q k‘HH
s ~) ) ] -,
. 94 "8 044 S :l )
) ()

Unsettled Cla

Not

Resisted

$ $

180,126 None
None. None
35,515 | 20,000

3,000 | None
5.500 None
4,250 5,000
74064 | None
156 | None
30,686 | 1,000
4,000 | None
7,000 | None
7,750 | None
6,635 None
8,935 | None
25,682 | None
64,680 | None
5,000 None
13.642 5,000
1,000 | None
5,000 2,500
None | None

None None
73,366 None
602 | None
1,010 None
342 168
513,841
428 465

376 122 668

33,668
11,000

2,695  None
None None
11,991 None
8,321 None
34,544 None
None None
None None
None None
56,423 None
7.964 | None
None | None
None None
50,057 | None
None | None
171,995 None

214,292 | 8,500
Jw,:.', d 8,500

13,280 None
5,250 None
9,124 | None
None None
3,500 500

96 191

42,259 None
50052 None
3385 | None

35,587 None
None | None
315 None
19.000 None
None | None
44,149 None
17,768 None
7.000 None
247,715 691
222,761 1,380

13,841 | 33.668
171,995 None
247.715 691

033,551 | 34,359
20,880

68,103 13,479
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nsettled Claims

Not

Res dq
esisted Resist'd

$ $
30,126 | None
None. | None
35,515 | 20,000
3,000 | None
5500 | None
4,250 | 5,000
74064 | None
1656 | None
30,686 |
4,000 | None
7,000 | None
7,750 | None
6,635 | None
8,935 | None
15,682 | None
4,680 | None
5,000 | None
13,642 | 5,000
1,000 | None
5,000 2,500
None | None
None | None
3,366 | None
602 | None
1,010 | None
342 168
3,841 33,668
3,465 11,000

5,376 122,668

g

2,695  None
None None
1,991 None
8,321 = None
1,544 None
None None
None None
None None
6,423 ' None
7.964 | None
None | None
None | None
0,057 | None
None | None
1,995 @ None
:, 222 8,500
2,227 d 8,500

None
None
None
None | None
3,500 500
96 191
1,259 None
),U52 | None
335 | None
,587 | None
None | None
315 | None
,000 | None
\one | None
,149 | None
,768 | None
,000 | None

V715 691
,761 1,380

954 d 689

841 | 33.668
995 | None
45 691
551 | 34,359
448 | 20,880

103 713,479

-
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T'HE
The Bank of ‘Toronto.

Dividend No: 100.
Notice is herel y : i\
i )y given th ivide
for the current half year, l'wlnagr :! e
an ( e Paid-up C
num, upon the Paid-up ( apital of the Bank, has this day been

declared, and that -
' the same will be pavs
Branches on and after I be payable at the Bank and its

Friday, the st day of June next.

The Transfer Books will > 7
of May, both days inclu:i:a be closad from the 17k 1o saaints

of FIVE PER ( ENT.
the rate of Ten per cent: per

By order of the Board
D. COULSON,
General Manager

Imperial Bank of Canada,

The Bank of Toronto, Toronto
25th April, 1906

Capital Paid-up,..
Reserve Fund,....... .~~~ ‘3%,9933?)883%
D. R WILKIE. . FROTORS: P' ide
ROBERT JAFFRAY, ="' @ ViceProvident.
W RAMSAY, L T R T
J. OSBORNE, CHARLES COCKSHUTT. W D

PELEG HOWLAND
HEAD OFFICE, - - TORONTO.

Branches in Provine
W ches e of Ontario
noll‘\]\_\.‘\ COBALT, ESSEX, FKRGUS, FONTHILL, GALT, HAMILTON
NGERSOLL, KENORA, LISTOWEL, NEW LISKEARD. NIAGARA
FALLS. NORTH BAY, OTTAWA. PORT COLBORNE, RIDGEWAY
: S IARIE. ST. CATHARINES. ST. THOMAS,
TORONTO, WELLAND, WOODSTOCK | OMAS.

x+ Branch in Province .of Quebec.
MONTREAL.

Branches in Province
; of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG

Branches In Province of Saskatchewan,
BALGONIE, BROADVIEW, "NORTH BATTLEFORD. PRINCI 3ER
REGINA, ROSTHERN : " A—

Branches in Province of Alberta.
CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER

Branches in Province of British Columbia.
ARROWHEAD. CRANBROOK. GOLDEN, NELSON. REVEI STOKF
TROUT LAKE. VANCOUVER, VICTORIA. :
P A"!NGN DEPAKTHMENT AT ALL RRANCHES,
Deposits reccived at all Branches, and highest current rate allowed from date of
opening of account, ard credited half.yearly

THE QUEBEC i Aoty

l‘ Founded i818. lncorp'd 18e
Cagital Authorized... $3,000,000
Capital Paid-up ...... 2, 500,000
B & kb s
BANK Board of Dircctors:
Jobn Breakey, E T President

John T, Koss, Esq., Vice-President
“sapard Lemoine W. A. Marsh Vesey Boswell
Quebec St. Feter St Brauches Tuos. MCDoUGALL, General Manager

Thetford Mines, Que. St. George, Beauce, Que.
Black Lake, Que. (Sub-agcy) Victoriaville, Que

Toronto, (at St. Heury, Que.
Three Rivers, Que. Shawenegan Fals, P.Q.

- St. Oatherine E. Pembroke, Ont. St. Romuald, Que.
Uttaws, Ont. Thorold, Unt Sturgeoa Falls, Onr.

Ville Maris, Que

AoxNTe—London, England, Bank of Scotland. New York, US.A., Agents Bank of
Aritish North America, Hanover National Bank, New Vork State National Bank, Albany,
N.Y. Boston, National Bank of the Republic. Par.s. Credit Lyounais

THE CROWN BANK OF CANADA

Authorized Capital, $2,000,000 00
Head Office, - Toronto.
DIRECTORS i :
Edward Gurney, President Charles Magee, Vice-President
“harles Adams J] H. Burland Joha L. Coffce _R. Y. Ellis
s lnhlv:v M. Gill \ Edward Tilden John White

Branches ‘
Ottawa, Rideau St. Toronto, Agnes St
Port Dover Woodbridge

Aylmer, Que Eaterprise

Bracebridge, Ont. Kingston

Brockville Napanee Scotland Woodstock
Burford Qdessa Seeley's Bay -
Comber Ottawa, Sparks St. Toronto, 34 King St

G de C. OGRADY, General Manager.

THE BANK OF OTTAWA,

Capital (paid up), $2,914.630.00

Capital Authorized, $3,000,000.00. :
Rest and undivided profits, $3.059,274.00

BOARD OF DIRECTORN

GEORGE HAY, President DAVID MACLAREN \”\ r_l'v,v~1Jrv-.l
g A A \ . e
N. Bate Hon. George Bryson L as

s -~ John Mather Denis Murphy

George H. Perley, M.P

George Burn. General Manager D

: C. G. Pennock, W

J .H, Fraser.
M. Finnie Asst. Gen Mgr

Duthic

Inspectors

Fifty-Seven Offices in the Dominian of Canad‘a
Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt atteation to all banking business er sted

CORRESPONDENGE INVITED

MONETARY

TIMES | 1555
Union Bank of | Canada.

Dividend No. 79-

Notice is hereby given that a Bividend of Three and
One-Half Per Cent. upon the Pgid-up Capital Stock
of this Institution has been declgred for the current
half-year, and that the same will bg payable at the Bank

and its Branches on and after

Friday, the First Day ofig.lune Next.

The Transfer Books will be clésed from the 17th to

the 31st of May both days inclusive
The Annual General Me'ehn[z othareholders will be

| held ‘at the Banking House it Quepec, on Monday, the

eighteenth day of June next. ' Chaif to be taken at noon.

4 !
3 By order of the Boag, -
G. Hy BALEOUR,

{General Manager
hd

Quebec, April 24th, 1906. g
b
k4
4 =
apital Paid-up, $3. 000,000
;ewrve Funds, <+ 3.437.162

5 BOARD OF DIRECTORS :
. E. Kenny, Esq., President
THos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF C ANADA. T s Devld oo

H. S. Holt, Esq., James Redmpnd, Esq. ¥. W. Thompson, Esq
Chief Executive Office, Monfreal, Que.
E. L. Pease, General Manager; W. B. Tarrance, Siperintendent of Branches
Branches: C. E5Neill, Chief Inspector.

Ambherst, N.S, Londonderry, N.S.
Antigonish, N.S, Louisburg, C.B.

£ . .
Oxford, N. Sydney, C.B

Bathurst, N.B. Lunenburg, N.S. Pembroke, Qnt. Tcronto, Ont.
Brids;;ter. N.S. Hai(land.&' Piétou, N.Si Truro, N.S.

Cha own,P.€.1. Moncton, N.B. Pr. Hawkesury, s Vancouver, B.C
Cumberland, B.C. Montreal, Que. Rexton, N. “ REast F.r‘\d.
Chilliwack, B.C. Montreal, ‘“'nl End Ropsland, 5C ¢ Granville St,
Dalhousie, N.B. Montreal, Annex Sackville, NiB. *'Mt, Pleasant
Doechester, N.B. Nanaimo, B.C St John E Vernon, B.C .
Edmundston, N.B. Nelson, B.C “ Nosih End, Victona, B.C,
Fredericton, N.B Newcastle, N.B St John's, Nid, \Veﬁmnunl._?.o.
Grand Forks, B.C. New Westminster, SBubenacadie, N.S. “ Victoris 5"
Guysboro, N.S. B.C St Paul (M@ntreal), Weymouth, N.S.
Halitax, N.S. Ottawa, Ont. 2\::. Woodstock, N.B

Ladner, B.C. “  Baok St Summersidé P.E.1
Agencies .in Havana. Camaguey and Santihgo de Cba, Cuba; Matanzas, Cuba
New York. N.Y 68 William >t. Corresponflents: & Cardenas, Cubs.
Great Britain, Bank ot Scotland. France, Credit L3onnais. Germany, Deutschr
Bank. Spain, Credit Lyonnais. China ahd Japany Hong Kong & Shangha'
Banking Corporation. New York, Chase! Nationalé Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Sav Bank. San Fraacisco.
First National Bank. malo Marine National Bank Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, :l.ooo.ooo Head Office, TORONTO.
Reserve Fund, 1.000.000 | s J.CMODRE, Pres'dent
Undivided Profits $183,133 | w. D/ RDSS, - General Manager

BRANCHES, 7
Ameliasburg Elmira Picton 4 4 In Toronto
Bancroft Guelph Streetsville odt. College and Bathurst Sts
Brigden Harrowsmith Sutton West cgy. Dundas and Arthur Sts
Brockville Milton Wellington QBeen St. E. and Leé Ave
Brussels North Augusta clr. Queen and McCaul Sts

East Toronto Petrolia

8 46 King St. W
Corrrespondents! London. England, Bank ot Scdand: New York, Bank of
the Manhattan Companv. Van Norden Trust Compagy

The Traders Bank of Canada
nlvldo:n?:lib. 41

Three .".\‘z—'."w'\vm upon

Capetal Stock of this Bank has beeh| de -%»s for the rrent  half.

t of Seven per Cent. ppr anngm, and that the same will
its Branches, on antl aftef

g at the rate

at the Bank and

Friday, the First Day ‘of junc next.

Transter Books wi > sed froml the ‘:3 th o the ist of M
The Annual General Meeting of Sharchokliers will be held at th
House Front Street West T Ge-da the jot June, 1906, t a
L K r
B B t the Boar
H STRATHY

General Manager

Office, Halifax, N.S.

|
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The Merchams Bank lants Bank of canada

Nonce is hen:hy g

‘ven that a dividend of = 33 per |

cent. for the current half-yeag being at the rate of 5
Per annum upon the Paid-up C apital Stock

Institution, has been declared,

£
of this

and that the same will be
nking Honse in this city,

cent.

payable at its I3,

Friday the 1st day of June Next.

The Transfer Books will be closed from the ;- 7th to

the ;lst day of May next, both days inclusive.

———
L

The Annual General nreeting of Shareholders will be | Om

held at the Banking House, in the City of Montreal, on

Wednesday the 20th day of June

next. The Chair will be taked at 12 o’clock, nioon.
. By order of the Board,
E. F. HEBDEN,

4 General Manager.
Montreal, 20th April, 1906.

———— »

" Iudorporated by Act of Parliament
E;; Sobereign Micons =l
ank ve ce, ontreal.
of Canada

BRANCHES IN ONTARIO

D. M. STEWART,
and Vice-Presioent and
GunerarL Maxacer,

Ambherstburg Clinton London Ottawa
Arkons Crediton o "  Market  Thorndale
Aylmer . Nashwood Markham Perth Toronto
Baden Essex Marmora Rockland * Labor Temple
Belmont FXeter Millbank South River “ Market
Berlin Galt Milverton St. Oatharines Tweed
B rucefield Goderich Monkton bt Jacob's Unionville
Burk's Falls Harrow Mount Albert Btirling Walton
Chatham Havelock Mount Forest BStouffville Wyoming
oat Hensall New Dundee Teeswater Zurich
Ilderton Newmarket Thedford
Linwood Niagara Thessalon
BRANCHES IN QUEBEC
Dunham Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a year.

on and after

MONETARY TIMES!' | 1557

Bank of Hamllton

Paid-up Capital .................. -,‘..';.... 2,500,000
‘ L TR e R B R E bl e :-...$ 2,500,000
TN S § il nninioidd | & ... 329,000,000
Head Office, Hamilton,
Directors : -f:
HON. WILLIAM GIBSON,. . President.
5 i TUNNBRNER, . L. . \n&f’reludc.t léd hcneral Manag.r.
CYRUS A. BIRGE. { | JGHN PROCTOR.

GEORGE RUTHERFORD, HON. ]OH) S. HENDRIE,
CHARLES C. DALTON, Tom!u

H. M. Warson, Assistant General Manager and Supgnnlrndrnt of Branches.

Branches i

|
|

ONTARIO ... ...

Port Rowan Brandgn ALBERTA

Alton Hamilton Ripley Carbe Edmont

‘A'(“ ut'ir “ g.rton H'l{ Br Simcoe ‘(.“ ? V"lr::‘u:l on

WO " Deering Br. Southsmpton )

Beamsville " East End Br. Teeswater Hamigga SASKAT.
| Berlin ‘ West End Br Toronto Ken CHEWAN
| Blyth Jm “ College& Os- Ki ey Abernethy

Brantford Listowel sington Ave. Battleford
{ ealey Lucknow “ Queen and Mia Caron
| Delhi Midiand Sradina Min Francis
' Dundalk Milton “  Yonge and Mo Indian Head

Dundas Mitichell Gould d Melforc
| Dungannon Moorefield, Tobum.lnmh on Phﬂ Moose Jaw
| ;h;:ullnlle :l w H.mhnrg ingham Bm > Saskatoon

Ethe iagara Falla W xe: v
| Fordwich Niagars Falls 8. | o oer Stoh: BRITISH
| Georgetown Orangeville MANIT O BA Swan l»he COLUMBIA.
| Gorrie Owen Sound Winkl Fernie
| Omm Palmersten Bradwardine W}nnl l\unluop
| Port Elgin " Grein Ex. Br. 08

{ Correspondents in Great Britain— Nn(ionll Provincial ﬂnl of England, Limited.

(‘nrn:roodmll in United States.—New York—Hanover tional Bank and W
. National Bank. Boston—International Trust Co, Buﬂ-b-;zno National llcnk‘m("h‘ih

tinental National Bank and F\m National mbdvmu—()ld Detroit
Ol‘-.r. ladelphia— Merchants

National Bank. St. Louls—Third Nationa lhnk P\'”chm—c" wort
National Bank. Pittsburg Mellon N ations] Bank. i .

Collections effected in all parts of Canada promptly ply.
Correspondence So &

nni@fﬂu Oshawa, Oat.

THE WESTERN ST e
........... 250,000 0

BANK OF CANADA | mm: e
LA 5 mb" ,’“"’«‘:»‘.’;‘mt::‘.n o AN numv:: o..u.:
i "’p?:.,'t.';’,‘:'*-' ""E.::"T“:: S W sl

Sunderiand,
s on New York and Ster! Exchange bought and
allowed. Collections mb‘:d

solici made, )
ts in New York and in Oln-h— H.mh.nqﬁnnh of Oanada’
LomAwn, Wine.—Tha Raval Rank nf Sentland <P

LA BANQUE NATIONALE.

NOTICE—On and after Tuesday, the first pf May - next, this
Bank will pay to its shareholders a dividend of thlye per cent. upon
its capital for the six months ending on the 3otk A@ril next

The transfer book will be closed from the mt‘to the 3oth April
next, both days inclusive.

The annual meeting of the shareholders will {take place at the
banking-house, Lower Town, on W. ednesday, the }mh May next, at
three o'clock p.m.

The powers of attorney to vote must, to be xllid be deposited at

(nterest

Union Bank of Halifax {

Capital Authorizod.................
Caplm PENBED s < sonnviistors oho ammo

BOBE - & o5 ¢ otbisn s § 8 08 adden seessaenss s $1,020,000
DIRECTOR )
Wux. ROBERTSON, Presmest. W ROCHE. M.P., Vice-Presipexnt,
C. C. Brackapar, Gzo. Mrreusir, M.P.P. E. G. Swarn

A. E. Joxzs GrorGe Stamms
Head Office, . . Halifax, N. S.
W R e S Gexzrar Maxaoes,
C. N. S. STRICKLAND...... AssiISTANT GENERAL MANAGER. |
W. C. HARVEY,\ .. INsSPECTORS. |

A. D. McRAE, |
BR A NCHES
IN NOVA SCOTIA—Amherst. Annapolis, Barrington Passage, Bear River,
Berwick, Bridgetown, Clarke's arbor, Dartmouth, Dng\b Halifax,
Kentville, Lawrencetown, - Liverpool, - Lockeport, Middleton, New Glasgow,
Parrsboro, Sherbrooke, Springhill, Stellarton, Truro, Windsor, Wolfville,
Yarmouth.

the Bank five full days before that of .the meeting, -i.e. before three
o'clock p.m., on Thursday, the roth May next, ’
By order of the Board of Directors.

4
| Quebec, 20th March, 1906. P. LAFRANCE, Manager.
b

banking Business entrusted’ $ our kceping
receives the most careful adentlon o

——|EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
* Forty-FivE BRANCHES IN e,wum
Correspondents in all parts of;ithe World
Capital, - $3,000,000 W, FarwELL, - President,
Reserve, $1,600,000 Tas. Macxaynon, Gen'l Mgr,

IN CAPE BRETON—An('hal Baddeck, Glace Bay, Inverness, Mabou, North
S

ydnea r's, Sydney, Sydney Mines
IN NE BRUNS“’IC{\—~ St. John.

<

IN PRINCE EDWARD ISLAND—Charlottetown.
IN BRITISH WEST INDIES—Port of Spain, Trimdaa.
C RESPONDENTS ‘
" London and Westminster Bank, London, England
Bank of Tc¢ to and Branches, Canada.
National Ba#k of Commerce, New York.
Merchant’s National Bank. Boston

I-corpor“"‘ by Royal Charter
and Agt of Parliament.
. %b‘llhm sBag.

The NATIONAL BANK

The St. Stephen’s Bank

St. Stephen, N. B. ‘
CAPEPRE, oo oo ooty o $200,000
Frank Toop, President J. F. GrawT, (a\\hltl’k i i |
Age: New York, Bank of New
Bts—London, Messrs. Glyn, Mills, Currie & Co. ! .
York, B.N.A. Boston, Nationai Shawmut Bank. Montreal, Bank of Mdntreal ;‘
|

| [NCORPURATED 1836,

Reserve, ... - $45. 000 T

St John. N.B. Bank of Montreal Drafts issued on any Branch of the
Bank of Montreal

of Customers residing in the Col
will be turnished oo Appht.-hoa

lliiluv Orrica
OF SCOTLAND Edipbursh
tal Sabscribea ; 85,000,000
e -

HOoMAS HEOTOR BMITH, General Manager Oloill B. Hawne, Sccretary
London Office—37 Nicholas Lane. Lombard h'oot. E.C.
J. S. Cockmunn, Manager. J. Fenouson, Assistant Manager
ThcApocyolLdom‘llndfm-S-BA-h-um | the Aiceptances
Loadnn, de ,cd on terms which

T Ty Y gy

e —p—
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An Invitatibn

If you would be interested in
seeing a specimen of aur Four
per cent. Bonds, or aicopy of
an Order-in-Council gutheriz
ing Trustees to invest! thegein,
or our last Annual Rebort and
Financial Statement: if you
would like to have pirnmﬂars
of the terms upon which these
Bonds are issued, or desire any
information on the subject, we
invite you to send jus your

address

INADA PERNARNT
HORTCAGE CORPORATON

TORONTO oT., TORONTO

Paid-up Capital $6,000,000.00
Reserve Fund - 2,200,000.00
Investments - 25,241,114.55

-
v

. THE
Huron & Erie
Loan and Savings Co.

London, -

i

Capital Authorized - $5,000,000

Money advanced on tae ncuritﬁ- ot Rea] Estate
on tavorable termg !

g
Executors and Trustees are adthorized by Act
of Parliament to invest in theii Debentures ot

]

!

|

|
Lud
Debentures issued in Currencyiir Sterlpg.

i
. |
this Company. Interest allowid on deposits. |

J. W. LITTLE, G. A. SOMERVILLE, !
L Presideat. Manager. J
N
i ¥ |

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN, THOMAS LONG
PRESIDENT £ VICE-PRESIDENT,
MONEY TO LEND on Bonds, Stogks, Life
Insurance Policies and [Mortgages.
AGENCY DEPARTMENT.

The Company acts as Agent ori{Lorporations and

Individuals throughout Canada (Jhder agthority of

Special Act of Parliament), for the iy estmapt and Col-

lection of Monev and Sale of Bosds, Sedurities, &c. |
Terms Moderat AL INvESTMENTS GuaganTRED,

i
V. B. WADSWORTH, - §

18 BAY STRE¥

- * MANAGER.
TORONTO, |

= |

THE |

Toronto Mortgage Company

Office, No. 13 Toronto St :’

Caritar Paip.us $724.550 00
Reserve Foxp 200 000 00 |
TorAaL ASSETS 2,429,903 69 |
President ;
HON. WM. MORTIMER CLARK, LL. D W K.C.
Vice-President ¥
WELLINGTON FRAN(CIS
Debenturers Issued in currency or stirlir
Savings Bank Deposits received, and eradt a od
Money Loaned on Real Estate on favourable t

WALTER GILLESPIE, Manager.

i P

Ont. {

THE CANADA LANDED AND NATIONAL
\ .\Ilmtmt Company, Limited

|
|
|
|
|
Hzap Orricx, 23 ToroNTo ST, TORONTO, |

|
;

CarrraL Susscrisen $3,008,000 |
Carrrar Pampur ... 1,004,000 ‘
REest 460,000
AsszTs

- &6027.444
! DIRECTORS : |
John Lang RBlaikie, Esq., President.

John Hoskin, Esq., K.C., LL.D., Vice-President

| Hon. Sir James R. Gowan, LL.D., K.C.M.G., Alfred Hos

| kin, Esq., K.C, J. K. Osbome, J. 8. Pla air, N. Sil

verthorn, D. E. Thomson; K.C,, LL.D., Frank Turner, |

‘ | C.E. Hon James Young. ‘
Oaplt&l Subseribed - mm.m : [hbe::ll;rv:sml?u.:i’ for nlu?s.r and upwards. ln\l‘rre« lny»
) able - « t ¢ *nt € A
Capital Paldup - - i 19@” —y 1 ‘e‘::e? or quarterly st current rates oney lent
Reserve Fund - - -| 1,528000 || Faiwom iad Truee s suthorind by aw o v
Assets Dee. 3ist, '05 - i 11,167,270 EDWARD- SAUNDERS. Manager
14

The Ontario Loan and
Savings Company

Oshawa, Ontario

{
CarrraL Susscersep

$300,000
Carrrar Pam-uvr - 300,000
Cowtiveent ... 25,000 |
Reszrve Funp 75,000
Derosits axp Cax. Desextures 523,751

Movey loaned at low rates of interest on the security of
Real Estate and Municipal Debentures
ts received and Interest allowed.
W. F. Cowax, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

The OCanadian Homestead
Loan and Savings
Assoclation

HEAD OFFICE, 66 Victoria St., TORONTO
Home Life Building
Capital SBubscribed 1. $400,000
Capital Paid-vp 138,000

Money loaned on improved fre ehold at Jow rates
terms of repayment.

JOHN HILLOCK,

President

A. J. PATTISON,

Liberal

JOHN FIRSTBROOK,
Vice-Pres

ManNaaen

The ONTARIO LOAN & DEBENTURE (0.

of London, Canada.

Bubscribed Capita
Paid-up Capita
teserve Fund

Total Asse 4
Total Liabil
D ture A d ¢ D
it an  be l st any M
v arg
Wil [AM | LEN
Ma

I don, Ontari

TIMES

The Safest Way

To lnvest Money Is in a Debenture,

We will issue you a debenture
fir any amount over one hén-
dred dollars for 1, 2, 3, 4 or 5
years at five per cent. Interest
coupons payable to - bearer
half-yearly.

Do not let your money lie idle

any longer; have it .invested

and earning something for you.
9

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - . . MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Subseribed....... 81,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 460,507 70
TOTAL ASSETS. . .

DEBEN]URES issued for .¢.)m or more

years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds. Corres-
pondence invited
Head Office—King St., Hamlilton, Ont,
A. TURNER, C. FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND. General Manager.

The RELIANCE

Hon.gomg Dryoex

resident
Jamzs Guwn,
Loan and Savings Company | YicqPresidet
0f Ontario. g
84 KING ST. E., TORONTQ W;c D::’J-ﬂ

December 31st, 1904.
Permanent Capita' fully paid § 617,050.00

Assos - . . - - - 1,367,120.28
DEPOSITS
Ject to cheque withdrawal,
We allow interest at
34 PER CENT.

unded half-yearly on deposits
one dollar and upwards.

DEBENTURES issued in amounts
f 8100 and dpwards for periods of
from 5 to 10 years with interest at @
Per cent, per annum payable half-

ea M

Compo
i

) I= be Deposited by Mail

For

TH
RE

Se:
undersi
of Ma;
High S
cardine
interest
of the |
be paid
each of
said De




Way

Debenture.

lebenture
ne hén-
) 4 OF 5
Interest

bearer

y lie idle
invested
for you.

IMPANY
TORONTO
MANAGER.

JENT AND

500,000 00
100,000 00
460,507 70
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VAULTS AT

SAN FRANCISCO

rHE DIEBOLD SAFE & LOCK
CO. had 13 very large vaults in

at city, and every one protected
ts contents perfectly, a wonderful

record

SAFES, VAULT DOORS

Sole Agents

WINNIPEG SAFE WORKS,

WINNIPEG, MAN

TENDERS FOR

DEBENTURES.

|
|
|
|
|

- City of Saint Jobn, N.B.

TENDERS; "addressed Treasury Depart-
ment, City of Saint John, Province of New
Brunswick, and marked “Tenders for Deben
tures”’, will be received by the undersigned, up
| to 12 o'clock, noon, on the Twenty-eighth day
of June, 1906, for the purchase of Seven hun-
dred and Twenty-one Thousand ($721,000.)

Jollars, “Saint John City Debentures”, to be
issued by the City of Saint John, payable at
the expiration of forty years, with interest at
four (4) per cent. per annum, payable half
| yearly; from the First day of May, 1906. Prin
| cipal and interest may be payable at Chamber-

" | lain’s Office, in Saint John, New Brunswick,

ur in Great Britain, or elsewhere

The Debentures may be expressed in ster-
|ling money of Great Britain, in currenc y of
Dominion of Canada, or in the currency of any
Foreign Country, and in sums not less than

Five Hundred Dollars each as purchaser may
desire

Resoluticns passed by the Common Council
of the City of Saint John provide for the for-
mation of a Sinking Fund for the redemption
; of these Debentures at maturity

Parties tendering musf state in their tender
in what currency, in what sums and where they

lesire the Debentures and Interest to be made
payable

The highest or any tender not necessarily
iccepted. :

}Is’\ Order of the Treasury Department of

HERBERT E. WARDROPER,
Common -Clerk
( Y OF ST. JOHN, N.B
I I € vith above Loan
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HYSTERICAL INSURANCE EEGIS-
LATION.

]
r
i
|
. =
g
|

Security
For Your
. Earnings

This Company offers to
wage-earners a safe
for their

Nine out of ten life, insurance policy-
ers think that the insurance re-

!

|

|

gislation put through the New :
] |

|

{
| 1 1

re ‘this spring has reno-
)'Mfwx and purged life insurance and
I
|

nplished great good for them It
> Not surprising that they should have
place irm.(uui this conclusion Fhey followed,

. - { mor or less
earnings, with (

Three and a half

closely, the thorough in-
stigation made by the
Commuittee,

| v

Armstrong !
guided ?-_\ that able . in-

ONTEITH, NIXON & Co,

UMAKERS OF GOOD TRUCKS.

ell Avenue, Toronto.
hone, Park 1318

Per Cent.

INTEREST

msitor, Charles F

Hughes They

placed great confidence in the ability

and sincerity of this committee and its

RALIDRAL -TRUST § |1carace comest e e et be ' of
COMPANY, LIMITED

22 King ltrut’ East, Toronto

X=X

ssumed that its recommendations,

\
|

|

| many of which, in some torm, are now
'uzx the statute books of New York

| .
‘\I ite, were «m}r«:"\ Sate, sane and ‘Seﬂl(‘ti
|

wholesome, and that life insurance irj | Signed

| New York, at least, would, in future,

. 1 $10,000 @
[ be conducted honorably, wisely, con- | ®'% g

OIL—SMELTER—MINES — TIMBER | servassll di s
DOUGLAS, LACEY & Co.

Original Investment Guaranteed

&the protection of a Trust Fund and system of
neral Averages.

BUTOHART & WATSON,

MANAGERS : —Western Canada and Michigan

conomically in the in-

\ were confirmed by what they ‘read in
'the newspapers and magazines

But the average

spondent or editor is ne more an in-

newspaper corre-

surance expert than is the

daverage 3
Branches, Confederation Life Bldg., Toroxto 1 bl \ 11 : i
policyholder \Il have assumed that ! this 3rd ¢
good, and only good, could com: from
th

. . r annj
terest: of policyholders. Their opimions - i

of Wapella
Mbentures

1ll be received by the under-
‘clock p.m. on Friday, the
1906, for the purchase of
Fown of Wapella debentures,
gl the rate of five per cenln
*’hle in twenty equal ins
thef Wnion Bank  of Canada, Sas.
3 Onﬁ* 1st day of December in each

HPY F. TERRY,

4.1 Secy.-Treas.,
¥ Town of Wapella
1900,

¢ honest and thorough going Arm-

O' W' Kerr Cn" Limited' strong Committee All took it for

503 Union Bank, Winaipeg, Man. granted. that a committee that could

We buy notes, accounts and judgments, We | wield the muck-rake
make collccuons throughout the entire { could
. ~North West. :

so effectively and
uncover so much corruption

vould recommend

proper remedial #
C. H. NhWTON; FRANK E. McGRAY, | measures: The fact that neither the S&nq is prepared to receive ten-
President. Manager mmittee nor its counsel were insur- |ders for 'hd Wch of debentures of Drain-
nce experts; that it dealt only with the | 28¢ Insmct; the Province of Manitoba

District
(Il | pretend to recommend legislation, ex-

it medicine was given for these
1st, 1G0f

cts upon the insurance patient’s

storm and hysteria, view the results of | July 1st,

ten

to 1

!‘ msurance |

Bond papers—in white or colors analyzes the r;.\”]g of the legislative in-
—with envelopes to match. estigation in  New York. His article’s
Letters written upon these pa-

most important conclusion is that |
pers bear the hall mark p'f .{ licyholders will be injured. rathes |
Barber-Ellis quality and go I 4 |
forth with an added force be- than benefited, by the new sialactac]
hind them I H e ows that the real evil in kfe in-
Write For Samrres :\,!,. nee was the 11”4!\‘\*‘11:“",“?11"'; of
'H’ for the immense surpluses that | voting

The

come from deferred dividend | some,

Barber Q Ellls CO. P This evil remains untouched, | that the

72 YorK Street

concerned. Mr | Just

resent surpiuses are

| 1t | 1
Limited k as present policyholders and |tua

bad side of .insurance: that it did not | ' the amou

. l[l| cept to cure the specific evils uncoy- | “mount of'

Your BuSIDess ered: tl denominatio

Correspondence e mithe mask camideston s iwest S
sible effec e |

: City of \I(»ng1 \ bearing interest at the !
eneral cons tio ese acts have { .

e gener 1stitution; these f MAVE | rate of 49 r‘kanm + payable half-yearly, f
If you want your letters to have been overlooked by the public | These deb(.n r“ are: issued under the pro !
“vim" and *go" about them But a day of disillusiodment is visions of “ T J,.And rainage Act,” and are
—letters that stamp lhel‘f";'{)?‘ dawning for these policyholders. Now | guaranteed b 4 h I’rovmce of Manitoba.
ality of your firm indesibly that the investigation and the legisla- Tenders w o bq,re(enul for debentures
upon your customers; il is ne- i ) ’ & i
cessary to use only the best of tion have passed over, we can, in the | of the Centr rﬂdn :QJ District in the siid
business stationery It will calm following the period of stress and | Province to t ‘#"”“?‘ of $22,000.00, dated
pay you to use

1600 &
it all tranquilly and seriously The | 3¢ the Union
{ . , 1 | Montreal, and
en ul y people are now quiet and ready t 18 |

‘ r annum

a {to reason and logic from ‘those best |47~ P®
d ! All offers

anls on qualified to pass judgment in- »

e H Will A Friche. ¢ | signed, ard ma i i"T.’lder for Debentures,
Hercules Bond (‘ “r\ n- . 3 - Ky 1 iy ‘ “\- { #nd must reactg‘t hx! '@:e not later than the
mmissioner "-t Insurance in Wiscon 1st day of June, ;
Three of our best linen finish P W Moody’s Magazine” for May, Delivery and of deben ) be

made in Winni

Fricke decides not only that the new ‘ Magazine

a{ $’(;1 000.00 and of Drainage
.\'o'nq in une said Province to the
4400. vb said debentures being in
Bf $l,uuooo each, dated July
', pagiible in Bhirty years lmn the date
h‘,munﬁhnk of Canada, in the

.,

a ahl‘v n ]anuar) Ist, 1924,

ng rvf- ‘anada in the C ity of

"'ngdjnt‘erest at the rate of
ydble Ball- yearly

, lbe Q(‘Hnse«i to the under

% l’rm incial Treasurer
:

e. cumber

effective, but

ompa ¢ ﬁ

i 101 ’!l\f't"—,"
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CANADA AND THE WEST
INDIES.

meeting of the \\u_:: India Club
1" ndon a short time ago t which
] Stratl ve are tolk cted as
chairmai Sir Neville Iitbbock d
livered ! ddress n the 1

W exist and which might exist be
tween Canada and the Wekt Indies

from which we make sonigllextracts

¢ 'ing to the g¥gnt natural
d ties in the way of fR@erating or
- unitying these southern B$dlonies, h
point ut that exactly the lsame diff

exist in regdrfl to their

unification in such a way @siito enable

them to become Provincg ff Canada
Ihen,” he continued, “I3cin hardly

$ 1 o 1
imaginé that it could be sergously pro
posed to admit each \\‘1'3:1'.'[&(' colony

as a Province of Canada, @nfl we may

perhaps postpone the serigind consider
ation of such a ]lf!l])”\llh'i‘ intil there
18 some evidence that it would be wel-
comed in Canada

t has been ~nyu\~tdil that” the
meaning of recent resolutlons is that
Canada should: be substitifted for the
Colonial Office in its relation |with the
West Indies
that 1 cannot go so far a$ td say that
h relationship ]n'lx\v,‘n) the West
Indies and the Colonial (iffide has at

Now, whilstfiIl am afraid

times been entirely idleal; still, if
Canada 1s to step into thejt shoes, one
would like to have some ¢¥idince that

the chiange is likely to belian! advanta-

geous one for. the West Endies. It is
difficult at present to see whedé the ad-
3 :

vantage would come in 81

We have already seen thaf Canada
gives British colonial ~u<ixr a prefer-
ence, and the result of thit:.& li:h been
that her imports of West [h(lia:n sugars
are increasing; and in view of}ithe fact

that the Canadian congumption is

rapidly increéasine there ;&m-r*\ every || |
1l Now that public opinion fully endorses the I

[

(Hl

1

‘ |

likelihood that before mamy irs ~ she

may be able to take the wholg of the

West Indian: production Bf sfigar, in
which case her preferentigl tdeatment
| lonial sugatt wduld un-

be of consider@ble { advan

West Indies. {Whilst the |
market is a shirinfing one |
f West Indian ‘products, the Qanadian |

rary,iis @an ex-
these circunjstances

that the dgy isinot far

mutuglly satisfac

mgnt will be

p st} }

fid thg West
Indies.” i !

1 1 4 s o have

said that the rglations |

bet n it \ : Canada “

t was ofte vis i ) Y. |

t s t to be ex it it they |

guld rush into fede tmmediately, |
t A t % thifgs to
Canad Ir k

st O1 vl PI the !

by the West [ndies, |

¢ dlation |

t w 1 t t & ‘1 be !

eTlo to t it # |
,;“l“ } o \ “_ x
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and substantia terest
West Indies, and would be glad to ge
ol
; Id

I
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Drugs, Che S Little need
e ided 1 this | g what
W > > " S Wit 28 } 1CeS {
stapl nes Irugs Values keep
y te ) nd res I scarce

1 erage volume of trade 1s passing
N York advices say d s rathe
1 dull side, witl 18 i
the situation importance. Old Cowm
try reports speak of good business
being done in heavy alkalies. Chlorate

of potash and soda are selling quickly

Dry Goods Al th wholesale

houses visited speak of a good turn-over

of orders and bright prospe
large season's business \\\-“\!‘. g
tehd 1t become r SOMe
b ches, particularly in dress goods
Cott staples are fi - n as they
were. Linens also are exceedingly firm
Payments have been very fair
Flour and - Grain—Greater firmness
1s to be noted in flour, and ninety per
ent. patents sell for $3.15. Bran and
horts continue very strong, and the
tter has been somewhat Scarce In
heat there have been some changes,

as will be noted in our prices-current
page, but no great volume of business
1s gomng on. Other grains re main much

as before

TIMES

Groceries.—Sugar has made no fur-
ther change ['he movement is not pars
ticularly brisk. Canned tomatoes con
tinue to be a feature. The demand is

greater than the "supply. Other canned

getables also are on the dear and
rm side. Drred fruits are in season
ble demand. On the whaole, the cours

trade 1s looked upon with satisfac

tion, and travellers in country districts

1

spe encouragingly
Liv Stock.—Cattle on the market
this week were bought more speedily

than was the case last week, but this

was owing, not to the fact that the
demand was_especially brisk, but that
the run was more moderate A good

many Western cattle were offered, and
many were of good quality. Not much
keenness was manifested for exporters,
the news from England being not of
1 nature to encourage much buying.
here is a fair market for stockers and

feeders. Sheep and lambs were steddy

Hides and Skins.—The demand for

ides continues normal Prices are
uite steady. In leather a fair trade is
passing

Provisions.—There is a good enquiry

. T,
for Canadian butter from Britain, and
this helps to keep up prices in the
10M ¢ market Choice
especially sought after

firm, and

grades are
Eggs are very
picklers are finding difficulty

in meeting their quirements. Extra

'good chickens are wanted. but on the

} 1 } 1 . 3
whole the poultry trade is very quiet
Seeds.—This week has not been a
very busy one in clover and alsike
- .
seeds, farmers having planted their
main crops  earlier, owing to the ad-
iirable spring weather. Field corn is

moving with some freedom

position always taken by the Great-West Life

| Assurance Com pany as

investment for a Life Company’s funds (in first

" Mortgages on approval
(| utmost importance to t

 } surance that they enquire into the terms of the

Great-West Policies.

, Full information on request.

to the best form of

Real Estate) it is of the
hose requiring Life In-

HEAD OFFICE,

OFFIC

W. D. MATTHEWS, EsqQ., FREI
W. C. MACDONALD, Sec'y and Actuary

DIREC
W H. BEATTY, Esg Hoxn. JAMES Y¢(
W.D. MATTHEWS, Esg A. MCLEAN H(
FRED'K WYLD, Esg GEO. MITCHE]
Hox. Stk W. P, HOWLAND J. K. MACDONA

The Great-West Life Assurance Company,

HEAD OFFICE, WINNIPEG.

onfederation Life Associén?oh f

W. H. BEATTY, E

K

Policles issned on all approved plauns

|
y ,‘_...__- g~ =4

- TORONTO. |
ERS

E-PRESIDENTS
¥ DON \.i,l’, A\IA,\‘G I)IR.
TORS

YUM NORDHEIMER, Esg
WARI SQ E. B. OSLER, Esg., M.P,
L. ] M.P.¥ WILLIAM WHYTE, Esg
LD, Esg D. R. WILKIE, Esg

Pe >
Ceme
lume
1 cemi
oI.0

Dairy
1 + i
1% | U
make
ket t
Satu



de no fur-
1S Not pars
1atoes con-
demand is
her canned
dear and
m scason
the course
th satisfac
ry districts

he market
¢ ~|n'vrh]_\
k, but this
t that the

but that
e. A good
ffered, and
Not- much
exporters,
ng not of
*h  buying.
ockers and
ere .\“t(‘.'id_\'

mand for
rices are

ir trade is

d enquiry
ritain, and
es in the
rades are
5 are very
r difficulty
its. Extra
ut on the
ry quiet.

t been a
nd alsike
ted their
y the ad-

d corn 1s

3 Dir,

T

SOLD BY ALL LEADING
WHOLESALE HOUSES.

MONTREAL MARKETS.
il
Montreal, May 17, 1906.

Ashes.—The market is firm at the
advanced prices of last week, and pro-
bably something more than $5.40 could |
be realized for a fair lot of No. 1 pots,
as offerings are light and the demand
fair. The last reported business in
pearls was at $6.75 per cental.

Cements and Firebricks.—A good
volume of jobbing business is reported
in cements. We quote Belgian at $1.70
to SI‘)(). I’.llg‘[h}l_ Sl()() to S.’t).:; Cana
dian, $1.90; firebricks, $17 to $21 per
thousand.

Dairy Products.—Owing to good ex
port demand and a reported short
make of early fodder cheese, the mar
ket took a very decided upward turn
on Saturday last, and values have since
then continued to stiffen. White cheese
1s quoted at from 11%4 to 11l%¢c, ‘and
colored at 11 to 11igc. per lb. Butter
i1s also much firmer than a week ago
and there appears to be much compe
tittion among buyers in the countr)
The best grades of creamery are held

to-day at 20 to 2I1¢ [he exports of

“heese last week were comparatively

only 22 117 boxes

small, aggregating

butter shipments were 2,718 packages

Dry Goods.—Again this week a num
ber of out-of-town buyers are noti
1 tanking for fobis
among the warehouses, looking 1
which wholesalers des S
ing out before the half-yearly s |
;
toking, and they nearly- all repor Arge
‘I"\‘k\ 4;[‘ !“,.‘.\ v winter g
w i : I however
ever. Collections as a
: T nadian Colored
are fairly good The ( 1(

(-‘.”.yn Goods (

{abnormally high figure of 52¢. on spot, | well.

' British makers. of these goods are dis-

$2.10 prospect of he tl
Wool.—Sales are reported as being | busipess in the
very limited extent, and, as one sales- | While no large
man puts it, millmen must be uping | Yokohama. it is .
only shoddy and cotton. The London | should be the c
1 ' dvan
. n  coarse wools and 7 per | able for export A"'
se grades We quote j
19 to 23c.: fine B.A., 'washed.
o 1 55¢.: pulled
f ¢l w receipts of
yet

& :
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saxonies, flannelettes, etc.,

5 per cent.,, and quotations for 4‘ :

ikets are temporarily with- .

drawn [n cl@@h for gxport, says a report
i ¥

’ " : .. {from Madghester,E Eng., the sales dur

Tocene Lhe molasses market is ; 1 |

rather excited state, and |1n€ the pEst \s'(‘clj; have not been very

ng 27c.per gallon for round impurt:mt, 1t t:rl)gq day to day a steady
) ave been unable to effect any pur- {trade has I ecﬁ d@he for different mar-
Afiv-xlw\ from local hélders. The present kets. MosE of th@ outlets abroad are
bled quotation from tne Island is 18c,, . |

a. laid-down cost of about 4
29¢. and jobbers have advanced their | Still order@to be Fiven out. The diffi-
quotation to

which means well suppli@d withf goods, but there are
" - ’ f - - y o cac . PP

30c. per gallon for single culty of aganging transactions seems
un . S ) » 1nce ES | ~o 1 re sho

puncheons, with the usual advance for |t© be Incregeing. rices all round show

barrels and halj barrels. The sugar | 2 tvndrm‘_\_to hillﬁit,‘lL Raw American
~ ie . s : . -~ al >

market is about steady at $4.10 for | COtton has Bery litde influence on values

standard granulated, and $3.70 the (' N_— ’“"'” eca goods or yarn
lowest in yellows. Refiners feport a A Hll.\t‘c”'i_ epus i&.jnqmr_\ has come
fuzt\vn‘;mr) As far-as can be judged, through }r‘ l{;g_!m, "ur.nlm'\ offers
the market in Japan has opened slightly |} eing pret@Y \promfinent. For business
higher than a year ago for new teas, |'© be put tirough, however, limits hav

but the leaf is said to be showing quality to ;be raise ‘ as m: e &re. in o mood
not quite equal to last year's crop. The |!© Make cos e“""&' The turnover for
overland rail rate on teas is advanced | China h‘“mt h('nl O an extensive
from 114 to 1%ec per pound C:mne‘l‘(h.'lr:u'lcr, ples #t'lllg rather quiet:
goods and evaporated fruits cuntinuv“’m a fair fleman
to show strong advance; tomatoes are | fan¢y goods long
held at $1.30 in a j(;bhmg way, and it is The <ll|ﬁclll: of agfanging the time for
said $1.17%4 has been declined for round
lots between houses. Evaporated apples
are held at 13c. per pound in round lots. |
|

-
|

has been met in

livery being given.
the complet®n of forders now being
booked is ¢« Sl(l(‘!‘:\g’lc in doing business
with the smiller u{ﬁrkvt\ of the Conti-

] ; nent and the outlctﬁ of South America
Hides.—There has been a further de- | All round tHR

S . - lun(}}’:h.n been distinctly
cided stiffening in the market for hides ’lu;(hhv. but Bthe “”"‘.11 sales have “‘,'l
and skins, and buyers are now quuting' : i
up to 12c.-per Ib. for No. 1.beef hides. ‘.\:‘.lm\ for hole usd
Calfskins are also advanced again, I5c !“,r). firmly ‘?) (1‘&
per lb. being now quoted for No. 1, .inin;;,- strength. sud rates
have hur(l«nq' on é(' whole. Spinners

and 13c. for No. 2. .Lambskins con-

tinue to be quoted at 15c. each. ’r»f the better #hakes ¥re in a strong posi-
Metals and Hardware.~Houses hand- | tion, and he % land Rhere extreme rates

ling these lines of merchandise report |have been Whid

a well-sustained activity, and values

reached largd ons. In America
spinners have held

ations Producers

seem to be

r quick delivery
Users have fofnd sdllers difficult ta deal
generally are of a firm or advancing  with. Coarse Byeft ®hows

TS

scarcely any
character. Ingot tin has reached the [alteration, and} doesfinot move off very

even exceeding the figure prophesied ;
for it. Tinned iron and tinplates are ex-
pected momentarily to advance: and a
meeting of the metal  trade was held

last week to consider this question and

In spite d
market the ra)

active prece gﬂlwl\
siuatron remains
iwith

very firm andi ut the prospect of
4

>
=

SR BT F e

showing - any ss of moment for

con ]'-ll}t!~ are be
l'!‘i.lﬁ I.M-; fact that the
. & . 1.1
producing mafiets glof the world are
very much ll('[)l l('tlf‘q‘uv:] were there the
slightest indica

some time tof

other matters, but no definite decision ginsing to "‘I’l};
was arrived at. It s reported that {

inclined” to make quotations for future bn at they would not

«
x!n@lllw s disposing of

their purch:aw% tln@ would wundoubt
| . »

les§l speculation. This,

k‘t«é? which does not

cturer

lolive *a s again advancing, anc £
delivery L(._(I 1s again advancing i Rk abnormal
a revision of lead pipe quotations is

" s & > a "0 er 15
probable in the near futur€ ( pPp oils be more
rong at 2 14¢C., 4 antimo
stronger at 21 to 21)%c, and antimony however, is a
e sry F 27%4c¢ Zinc remains at

very nrm at 277:c.; enter into the
634 to 7« Canada plates, ternes, and

1

as long as the r
other sheets remain as last quoted.

g
2 &
®" o

é
]
B £ T 0 2 b B A U T T R g

g the policy of sB de

Boiler plate is now quoted at $2.30; all of his machi
3 2.05. A cut has been !'n.ulc mulating stock

in wire nails to $2; cut nails remain at sacrificed at con
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THE N{()NE'I‘ARY
Mercantile Su:nmary, f (mRe]
—  GermanAmeri

The Perth correspondent of the mmt mpnrml
“Evening News” states the YOD ,, Jusura | mpann

of that town, as discovered rz.y.;l;ll;.m,‘\',l - @o

qi‘ur.\ at 3,487, which is an ' Mmcrease ngark

Ol 144 over the previous year. The as

sessment of Perth for 1906 tatals gas /

follows: Land values, $427,310; build \_/

ings, $72 5,125; property only liable to

school l’.’ll(‘. $50,000: business assess-
ment, $125,600; income, $76,664; total.
$1,354,600. Compared with 1905, the
total was $1,325,580, as revised h\'.(‘uurt
of R('\'isitﬁl)_ -

A Montreal exchan e gives » time
of the “Empress of kl’»r::u(n" ”::n U}‘:‘: ‘BENC|ES T"ROUGHOUT c‘.‘n‘.
maiden voyage, thus: The time of the | i
“Empress” was, from 5.30 am,, ling-A
lish time, Sunday, May 6th, to 10 p.m., | the obstacle would appear to be insur-
Canadian time, .Saturda_\-. May 12th. | mountable, and the sail;'ng date of the
The course she travelled, according to | "Empresses” from Liverpool may "have
the log, was 2810 knots. The actual to be changed from Saturday to Thurs-
time, therefore, between Liverpool bar
and Quebec was 6 days, 21 hours, 30
minutes. The average speed all the way
across 1s 1695 knots per hour The
“Empress of Britain” broke the record
for the single day’s run by steaming -
452 knots. B p

A feature of the London| _and New

York metal markeéts has been " \ some-
what sensational
In London
was followed on
market by a
Anaconda.

advance in ¢opper.

it rose seven points, which
the New York stock
seven point advance in

Theé chief reason attributed

for the rise of the metal in London was .

the neglect of
cover in time,

American operators to
It is stated that they are
cornered for material. and
impossible the orders
owing to the insufficiency
London

now that it

15 to execute
cabled there,
of supplies

at £86

stand
according to last reports.

quotations
108.,

An

comed

will be wel-
of
of

The occupant selected
St

appointment that
in

that of a

Ontario
Mines, a
Mr.

Thomas.

various parts

Superintendent

is
Hew x)t)\[_
Samuel
He was last year engaged by the Gov-
ernment to of
capacity
His 5‘3.000.
a commissioner he will the
of a judge of the High Court
of Justice, and may from
Ir?:xtt‘ to
’IA}](’

are

Price, barrister, of

investigate a number

mining and showed
in the

While
-

authority

disputes

work salary is to be

have

travel about

place where disputes arise

sole appeal from his decisions, we

told, will be to a Divisional Court

judge

It

zette”

the Montreal “Ga
British Post

‘onsented to

learned
that the

18

by

Office

authorities have not yet «

the mail day from Liverpool to (

Thursday to Sat
} vhil
mtimate that whil

to the “Virginian”

being changed from

urday, and they

have no objection
the
1y, it

the mails on that date, via the (

Victorian” sailing on itu

ssible to make

will not

be p

route, and they will, therefore, have to

by the Cunard Dboats t New
“While the decision of ti

is not y

come
York.

master-General

TIMES

AR RIS el

e

CAPITAL

9

$1,500,000

e S

NET SURPLUS

5,841,907

oy

ASSETS

12, 980, 705

day in order to meet the wishes of the

British authorities.”

LR B

CURIOSITY ABOUT CANADA 1IN

FRANCE.

It

people

1S

not alone in Great Britain that
are interested The
Scandinavian are awake to
the French and
denator Forget,
who has spent some months in Europe,

in Canada,
countries
attractions, and

curious.

her

Germans are

stated the other day, on his arrival
1ome, that “a good deal of French
money has already been sent to Canada,

and there is a growing tendency to seek
investment in a country that daily
becoming better knagavn to the capital-

of - France { the people gen-

1s
1sts an
erally.”

In an interview the Senator talked
on the French money situation, and the
financiers, and methods of doing busi-
said that could
the that the political
and social conditions of the French Re-

public had been, and were yet, of a very

ness, and he not shut

his eyes to fact

grave character He confirmed the
statement that the greatest apprehen-
sion was felt in financial circles prior
to May 1st, and, although the trouble
was tided over, the belief was general
that the acute stage is fast approaching,
and that a crisis .in France has only
been delayed

There is, however, any quantity of
money in the country, and Senator
Forget said that men whom he only
met by chance were most anxious in
heir enquiries ibout (\;i'”'“]“ But they
cannot realize tl rapidity with which
things advance on this -side of the At
‘ t gl L1 pretty well C

t I itry’s * resources

| th® hiff or 1t lw French
pitalists xious to get money in
Dor ) us they

t t R r

v gl 1atter

money N Paris

K 5\ v d per cent

1 ] Par mur al bonds

e
&

A ﬁ R

pay 234 per cent., but .i;’ there is a Gov-
ernment and municxpa& tax, the investor
not .receive m@re than 215 per
cent, for his moncy £

“I suppose,” he sald,§
way of doing businesg§ is all right,
to us who have beenftrained
lish and American methods
They ars,

does

“that the French
but
to Eng-
it appears
ﬂmucvcr, conser-
vative in their de.zhng* I do not think
there many Amnfgrican securities
quoted on the Paris d%nursc, and, al-
though French people Hdeal in them at
times quite cxtcnnv(-li:, all the trans-
actions are done tl]l"()llfgh London. In
fact, glose connection
between London and ;.m\ In matters

very slow.

are

there is a very
There is also a very inter-
esting chapter of ]dtc dnent the respec-
tive relations of the }'xr1~ and provin-
cial sbanks, the latter mmlb(rmg about
500." g

® ki

commercial

of finance

”\T\,
from London and one fom New York,
the \\{t.’nhrr their
countries 'thc Englishman
said that English weath§r had one great
fault—its sudden (h:m@i “A
take a walk ‘nﬂgd;l_\:"
a light ~nni‘m£r suit,

—Two one

& {rave

were discussing in

respective

person
he

and still

may said,

“attired in

KEEP P

Losdon and Cities in Dominson, U,

feél quite warm; next @y he needs an
overcoat.” “That's nmﬁ‘ing," said the
American.’ “My two f;"_*"ivwl\ Johnson
and Jones, were once ving an- argu
ment. There were (-uhfﬂ r nine inches
of snow on the ground .( The argument
got heated, and Johns picked up a
snowball and threw it 3t Jones. Dur
-ing the transit the \nu«t’!gcr became hot
and summerlike, and Johes, instead of
being hit with a ~n--§ln.xfl, was—er
scalded with hot water.§

-

\

TED

EVE&V BAY

Our “ Dairy Hr LL ur}
thing of the kind in ( anida A most
complete and rehablef record of
Failures Compromi Business
Changes Bills of S — Chattel
Mortgages— Writs and J dgments for
the entire Dominion.

the only

We issue caretully revised rvfrr(-n‘r;(h-vku four times a
year

n.clnn%aco

Toronto, Montreal, Hamilton,

and Europe
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Commercial Union

Assurance Co., Limited,
of LONDON, Eng,

Fire - Life - Marine

Capital and Assets over $35,000,000

Head Offige, MOINTREAL.
Jas. McGrEGOR, Manager,
1 oronto Office, 49 Wo“ln’ton St. East.
GEO. R. HARGRAFT,

Gen. Agent for Torontaand Colunty of York

Canadian Branch

i

Insurance Co., of Edinburgh.
nn Offige.
Head Office for Canada; MONTREAL.
LANSING LEWIS, Manages,
J..G. BORTHWICK, $ecretapy,

The Oldest Scottish

MUNTZ @ BEATTY, Regident Agts.

Temple Bldg., Bay St.,

Telephone 2309.

4

'TORONTO.

et —

Aisura._nce Co.
ar .

Northern &... .....

Canadian Branch, 1730 Notre Da#ie Stregt, Montreal.

Income and Funds, 1903.
Capital and Accumulated Funds 4. .. $46, (1 5,00¢
Annual Revenue from Fire and Lile Premi-
ums and from Interest on Invest Fundl
Deposited with Dominion Goverfiment |$or
the Security of Policy-holders....A5..... egigere 283, g0¢
G. E. MosgrLy EP. Pegrson, Agent
Rosr. W. Tyre, Manager for Caéjad(n.

7528, 00¢

Inspector.

i i Bell Telephone \. o et

THE "oME uFE Canadian General Electric o
H §

AssoaATloN } Toronto Electric Light Co

“. -, OF CANADA

Home Life
Bpll«lln‘.
Toronto.
Capital and
hsuto
$1,400,000

erinh]r Agents
wagted ip unre-

prq} nted dis-
b tricts
Curi\'i;xvndcm’c
solicited

Hon. J. R, STRATTON . . - 4 . -{Presipest
J. K. McCUTCHEON - . MANAGING-DIRECTOR |
B. KIRBY _. : .

= « USECRETARY

ECONOTICAL

Fire Ins. Co. of Berlin,. Ont.

i Mutual Systefns.
Iotal Net Assits §

Cash a

...... 319.377
Amount cf Risk 16,231,751
Government Deposit 35.96%
JOHN FENNELI President
GEORGE C. H. LANG ¢ President.
W. H. SCHMALZ Mgri-Secrgtary
JOHN A. ROSS sPRLOr
I ) I¢
[i‘ LS
( ¢ 1l f
I hed [}
t { ki ic
. } § ' o
sho 300 S ¢
been bu i 4 i e
Crow's I n S
very great

THE

CALEDONIAN

HrAIv OFFICE

TIMES

STOCKS AND BONDS.

MONETARY

LISTED

d g | Capital = Capita Capital Reat
BANKS 2 | Author- ‘“.“'1 Pasd-up
h 1zed scribed
» $
B $ ‘ 144,000
thxl\\\nr(h America 243 $866,00 ::"‘:: ‘,T:‘:: : ‘\‘*4,:1
Nova Scotia 10 §,000,00C g . 8¢
Royal Bank of Canada 100 4,000.000 3,789, 00 3» 350, 00 3 785.000
Eastern Townships g0/ 3.000,000 2,802,000/ 3753,00¢ 1,600,000
2, 000, 00C 1,4 50,000
Hochelaga 100 3,000,080  2,000,00¢ l» oo s
La Banque Nationale jo; 5,000,000/ 1,500,00¢ o-s0gs :
Merchants Bank of Canada 100 6,000,000/ 6,000,000| /000,000 | 3,400,000
Montreal 100! 14,400,000 14,400,000 Q‘ % l(:.uu:.‘u;
Molsons §o §/000,000| 3,000,00C e g
uebec , . 100 3/000,000 3, 500,00 8, 500,00« £,090,000
Union Bank of Canada 100| 4,000,000/ 3,000,000 3:000,000 | 1,300,00¢
Metropolitan Bank 100 #000,000 1,000,000, 1,000,000 1,000,250
Canadian Bank of Commerce . go| 19,000,000/ 10,00€,000/ 10,000,0¢ p s
| Dominion ... g0 #000,000 3,000,000 3.000,00x TP
Hamilton 100 H§00,000 a,473000 4,463,00¢ 2,463.000
| Imperial 100, $OC0,000 4,000,000 390,00 o etapand
Ontario ..... too| 5800,000  1,9r0,000( 1,500,00¢ Son.euc
Ottawa oo/ 300000c! 2,056,000 914,000 3,914.00¢
Sovereign 100 4 000,000 3,200,000 3 358,000 ¥1,000
Standard s #€00,000 1,000,000 1,000,00 1,000,000
Toroato , 1o $:€00,000| 3,500,000 3.494,000 | 3 8g4,00c
Traders. P odne 100! 3+000,000| 1,000,000 3,000,000 1, 100,000
LOAN COMPANIES.
Canada Permanent Mortg'e Corporation 10! #,000,000 6,000,000 6,000,000 | 3,000,000
Toronto Mortgage Co . - .| 1,450,000 735,00¢ 735,000 290,000
| Dominion Sav. & Inv. Society %! 1,000,000( 1,000,00¢ 934, B0 e
Huron & Erie Loan & Savings Co ‘AW §,000,000| 3,500,000 1,900,000 1,535,000
Hamilton Provident & Loan Soc. ,“‘ 3,000,000, 1,500,000 1,100,000 4.50,00¢
| Landed Banking & Loan Co = 700,000 700, 00¢ | g #70,600
| London Loan Co. of Canada. . 679,700 679,700 679 tub,occ
| Ontario Loan & Deben. Co.. London < :‘ (not 't'd)| 000,000 1,200,000 655,000
* | Central Can. Loan and Sangg- Ce 100/ §000,000| 2, 900,000/ 1,250,000 800, 00
| London & Can. La. & Agy. Co. Ltd. do 50| 8,000,000 1,000,000 1,000,000 225,000
| Imperial Loan & Investment Co. Lyd 1,000,000 839,85« 725,155 6¢, 00¢
i Can. Landed & .\'.n‘umal Inv't Co., Ltd :a, ,:u,ﬁ,u., ,‘(,;.)(‘(.. 1,(;(;‘ 000 400,000
Real Estate Loan Co. - o
s it $csssege &« 1,000, 00 373 7% T3 7% 55,000
MISCELLANEOUS,
y | British Amenica Assurance Co so 1 000,000 850,000 835,000 1,101,607a
Western Assurance Co. 40 000,000 1,500,000 1,468, 70¢ 419,8365
y | Canadian Pacific Railway 100 84,000,000/ 101,400000 91,260,000
Toronto Railway . Sonn 100/ 7v000,000 7,000,000 6,600,000
" kT win City Railway, common 100 #0,000,000| 18,000,000 18,000,000
Sao Paulo Tramway, Stock.. 100 7+500,000 4,500,000 7,000.000
a0 5 Bonds... 6,000,000’ §, 500,000 .
9,000,000, g,000.00n 7.916,00¢ 1,845,000
. 5,000,000 3. S68, ouc 3. 408, 00 1,404,000
Elect. Dev. Niagara Falls, Bondsg .| 8,000,0c¢
s Q Stock 6,000,000
) 0o 3000,000 3000000 2,006,000
Northern Navigation Co . 100 1+/000,000 840,000 840,000 50,000
Dominion Iron and Steel Co., common ,;_‘ 20,000,000 20,000,000 20,000, 00¢
“ “ “ {;.—,ge,-”.d 100| $000,000 5,000,000 $,000,000
y 1 o nds.. 1000| 000,000 7,926,000 7,926, 000
Dominion Coal Co common. 100 15/000,000| 135,000,000 15,000,000
o preterred. . 100; 3+000,000 3,000,000 3,000,000
Koty Bonds 1000 $/000,000' 5,000,603 §,000,000
Nova Scotia Steel and Coal, common 100! 7+590,000 5,000,000 $§,000,000
| - = o pretesred 100, #4/000,000  2,000,00¢ 1,030, 00
k= % Bonds, 6 p.c., 1st. 1000 #590,000' 2 500,000 2,800,00
f (dnad.;f A\OHhA\\'rsl I..‘.md, preferred 6o 1,678,000 1,678,000
| - o common, . 25 1,407,000] 1,467,00¢
ominion lelegraph Co. ..... . .. so| 1+000,000! 1,000,000 1,000,000
Richebeu & \‘l\lo’t!’h' Navigation 100| $900,000| 3,132,000 3,132,000
l ‘,'\,‘"““"w",vh']"t“" : s 3+ 00, 00 2,2 50, 00C 2, 250,000 Q51,00
Niagara Navigation Co 10| 1+000,00¢ 708§,00¢ 708,00
‘}.al Trust Co of Ont — 1,000,000 1,000,00 340,00
| Tor. Gen. Trusts Corp e 1,000,00¢ 1,000, 00K 300, 00X

9, 00, O

Mexican Light ard Power Co. bonds
} . o . . . stock

i i 12,000,008
Mexican Electric Light Co: Ltd, stock 6,000,000

" ' ’ " bonds 6,000, 00«
Mont Light, Heat and Power

R 17,000,000 17,000,00x
Mont. Street Railway 10,000,¢ 7,000,000 6,600,000
| \\ulrnp(‘;?' Electric Railway .‘_ 4,000,000 4,000,000 4,000,00¢
Detroit United Railvay 2, 300, 00« OO
Toledo Railway and Light e 12,000, 00 12,000, 0¢
ake of Woods Milling, preferred 5 . ‘ oo
| . ) comur | — 2,000, 00X 2 OX O
| Mackay, common o X aal
preferred Box g i
(a) Deducting $938,8¢6, re-insurang ' o
’ (b) Including a bonus of 2 per cent

Divi- ClosingPrice
dend

last 6 Havrax,
Months ppo o 12, sgeb
e 4 145
s4 72 w6
41 224 228
Montreal
May 16
4 1624 4
B 1541 rs5sd
3 1594 170
st 169
s a8
s 064 a2y
3: t42)
8 B} 5¢ 152
4 . 200}
l\‘f('“‘\)
May 1y
3 79
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s 232 2324
5 253¢ 23
3 1404
5 28 a2y
3 139 14¢
s 245
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34 148
3 128
3 110
» "o i
') 88} 19 g
3 124 3
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3 "3
st 130
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s 1o
] 70
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5 85
3 . 97
3 ves 97
s 3 1513
i g .8
'!‘ "y 0y
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:! 9st
eve '
* o 5
a3 31
55
o 155 156
8y
31

-

3 21 294
e 8o 83
2% 84 o
3. 044
3 10y ,
3 100
3 475
"W 120
3 79 sece
a4 206 208
i 1254 128
' 160
3 1%0
2 8g
2 61
8:
i
1 go
4
L} 3 18
'3 941
L] |
341
3% us cvne
3 96
. 72 724
. 733 7

' UNLISTED STOCKS AND BONDS.

May 17th, 1906,

Corrected by Messrs. H. O'Hara & C I mto Street, Toronto, up to noon o
| BANKS., R
| New Brunswick Tox 0, 00K «84.00 p 8¢
| People's Bank of N.B e g e ~poe 0C
| ) 1% X 15 OO0
fN'l.ktc hen's 20 e . RS s -
| Union Bank, Halitax 5 3,000,000 1,316,000 | 1. 26 o 4. 0oc
| Merchants Bank of P.E.] 800,00 ot ot SNV
Banque .\:.{‘an 1,000,00¢ e e e : =
| Banque St. Hyacinthe 1,000, 0OX 504, 00X = . 20, 0
| Provincial Bank of Canada 2 1,000, 0¢ 846. 00 2> e
| Western 1o 1,000 5 o i :
| Crown Bank of Canada 2 P 5 -y 2
Home Bank of Canada .
Northern Bank
MISCELLANEOUS
Agricultural Savings & | (
Kio de Janeiro bonds
stock s
Havana Elect. preferrec
( tre Star '
St. Eugenc .
Col. Inv. & Loan (
( solidated Mjpes 8
S .
Can. Gold Fields
-
tfor
fa
- t E

2 bomms §

p.c

ye

6 296  qo0

4 13® 140

24 sgue o
183 18y

W LW e s

L
-
-

A 49d
6 1 N
.8
42
4 Ko
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" °
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Union
Assurance

Society

OF LONDON.
Establishea A D, 1714
ONE OF THE OLDEST

CANADA BRANCH :
Gor, St. James and Ilcslll Streets, Montreal

T. L VIORRISEY
W. and E. A. BADENAC

Of.ice, 17 Leader Lane.
N
Waterloo Mutual F ireIns. Co.

Estasuisuep v 1863,

HEAD OFFICE . WATIRLOO ONT.

Total Assets 31st Dec.. 1905, $514,000 00 |
Policies in force in Western
Ontario over - -

Resident Manager

30,000 00|
GEORGE BANDALL. WM. SNIDER,
President. Vice-President.
Frank Hawcur, , 7. L Al\nrmwa | 1 =
Manager. R. Tuomas Ogrr, | Inspectors

The London Mutuavl

Fire Insurance Co, of Canada

Established 1859,
Losses Paid o Date - . $4,000,000 00
fosets - . . $755,707 33

How. Joux Drypax, Gro. Griums,
President Vice-President.
D. WeismiLizr, Man. Director.
H. A. Suaw, Cu!y Ageﬂl. 9 Toronto Street,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

MILLERS & MANUM(:IUR[RSI

Insurance Company

Fire Ins. Exchange|............

st Monga‘t Hunds . -

Corporation
Authorized Capitals $1,250,000

Special attention given to placing large lines on mercan- |
tile and manufacturing risks that come up to our |
standard.

|
Offices—Queen City Chambers, Toronto :
SCOTT & WALMSLEY,

EsTasLisHED 1848

Managers and Underwriters

'he stockholders ( an
Rubbe r L« mpany ¢ € nj_ - —
[ues lav las ) ¢

new stock t 95 o Montreal Perm. D :

1 1 ¢ €2 000.000 do Cons Stg Deb.. 1932 ¢%.

nereasing the total iss <,0 ‘Ln) u!Tnnm!v&"'Cf“"'kl“fb
T'he - ¢ hareholde do do. gen.con. deb. 1929,

1¢ present sharehol iy Haainos ge e
. ) ;
ftered the new issue at par I 1 City ot Quebec, cons. stk. red 02,

]
cording to their I

AND
STRONGEST OF F IRE OFFICES

H, Toronto AgentsY

HOW THE BOY FOOLED THEM.
K ry d of a man.
Who has a successful mer
\-E‘ WwWas L 1
pl y and messenger
o L is sent to col
ur 1 which was
e v ky nd swas told
to g« 1zards. The
de g chieque $2350
Hy ¢ DANnK at nce t« cash
S Dy 31 casinter tl
-""‘\; funds
meet Le
He 1 rt asked the lad.
¢ S s t nswer
It ked but a minute or two « f the
time for bank t close The Tm_\'
relt l pockets, took out $7, and,
pushing it thre the window said
‘I th th lit of Blank & Co.”
+A¢ cashier did so, whereupon the
boy presented the cheque and got the
money. Blank & Co. failed fhe next

| day —Bamberg Herald

THE MONETARY TIMES

| New Insurance weit 4

|
l

|
|
|
|

|

!

|
|
|
J

The Crown Life Insurance Company

Head Office: Toronto, Canada.

Offers These Advantages to Insurers:

Lower Premium Rates
most other Companies.

Policies Indisputable from Date of Issue.
Loan Values Guaranteed aftes Two Years.

Cash Surrender and Paid-

after Three Years.

No Restrictions as to Residence, Travel or Occu.

pation.

Policies Reinstatable at any time after lapse.

COL. THE HON. I) TISDALE, P. C., K.C.

M.
CHARLES Hl(-lll\ A. A S,

AH.

SELWYN
WILLIAM WA

. President.

\hnagn

Director and Actuary.

than those charged by

up Values Guaranteed

®

MARKS, Secy. and Treasurer.
LL/ \(,h Supt. of Agencies.

Caution and
risks accepted and Liberal treatd

AGENTS—ie., Real Agents uh.u

MATTHEW C. HINSHA

T

AR

ot

!‘

THE...

Fire
Metrop‘)llﬁn Insurance
Company
CASH.MUTU and STOCK
HEAD ‘OFFICE} - TORONTO
Authorized Capfal, $500,000.

D. Hisxgr, Berlin, Prés

. G. WriGHT, Inspecto
W. H. Suarrey, Tordote,

. CLemexT Browx,

h(--l'rru.!rn!, & Manager
% f Insurance
EXcelsmrﬂLl B
‘ ESTABLISERD 188q.
Head OfMee: Execelsior Llfe Building
TOROGNTO
59-61 Viclpria St.

1995 the most successful ¥
rupted progy

Insurance g force

n a career. of uninte:
PSSIOn

er nine millions.
$2,433,281.00

- 321,236.62

£~ ©894,025.30
rs

43 - 1,600,000.00

h for good Agents,

pany, Limited

porated the

E OFFICE

Cash Income - -

Reserve . . .

Assets for Policyho!
Security . .

Desirable appaintments o

Mlas Assurance c

with which is inc

MANCHESTER

ouucmi!n CAPITAL, - 81,000,000
Total Security for Policyhoflers exceeds Twenty-
five Million Dollars. ims paid exceed
One Hundred and Thir Million Dollars,

ToroNTOo BrANCH - s2-g TORONTO Simmey.
A. WARING GILES, - CAL MANAGER
Site & MacKenzig, Toronto AcENnTS.

The Company's guiding

lpk" have ever been
<iberality. Con

ative selection of
nt when they burs,

'ork -wanted in unre

~MONTREAL.
¢ Branch Manager

presen led Jistricts.

Head Office tor

|
l

No.

INSURANCE COMPANIES

Evouisi (Quotations on London Market)

Shlrtl ‘;?"-I)
ivi-
or amt,
Stock, | dend.
S —
450,000
50,000 4
200,000 9
35,862 20
10,000 20§
91,003, 30
&No 90
32
IIO ooo 34-6ps
35
lpbu) 63{
10,000

I 240,000

do

d

do.
do.
| Great Western
| T\.mnv.» Grev

Namz or Company

10 ps| Alliance., .

C.UnionFL &M
Guardian F. & L. .
London Ass. Corp.
London & Lan. T .
London & Lan. F_,
Liv. Lon. & Globe.
Northem F. & L. ..
\ur(h Brit. & Mer..
Ph(rmx s

Stdndard Llfe

N)p\ Sun Fire.

RAILWAYS

0. go year L. G, Bonds, 34%...
do. Non-cumulative pref. ;X,

Lanadlan Northern 4%

Grand Trunk Con. stock. .

3

perpetual debenture stock .
Eq. boads, and charge 6%

do. First preference 5

st mortgage.

Second preterence stock 3},
Third prefterence stock. . ..
r §% debenture stock. .
Bruce 4% stg. bonds,

SECURITIES

4 |
fo'

-
ag S| Last
£3 é'i \?lle
> ay s
-
24| 12} 12
o 5|8
10 5§ 1
as | 1 5y
10 . Nj
2 2 asi
St | 47
100 10 82 54
25 | 6} 4
50 S${37 »
20 3! 48
so 12 . |
10| 10 | 12§ 13} |
Par London
\'al.ut e
¥ Sh., Mays
$100 1634 164
09 114
02 104
104 108
103 10§
109 | W6}
e (638 036 |
17 120 |
10 tzd 18
08 1og
641
100 130 132 |
100 (105 107
May 5.
84 Re
106 o8
94 o6
‘% 1ot 101
£ o8

: |
'H‘
%

High Interest-Ear
Safety of Inve
Economy and Care in}

HEAD OFFICE - .

Toronto Paper m% Go,, Lid.

MILLS AT

CORNWALL, nNT

High and
edium
Grades

Engine Sized. Tub Air Dried.

We man-
ufacture..,

#

WHITE AND coLdRED

WRITINGS, BONDS, &EDGERS

M. F, &S(é’

BOOK, LITHO, ENVELOPE
and coveaq

—MADE IN on@}oA~

ronm:nmm

-
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Authorized Capital, - 500,000
Subsuribed Capital, - = 125000

WM. ARMSTRONG H, B. REESOR

President .1 Man. Director
K. REESOR, FRANK EDMAND,
Juspector +City Agent

Confederation Life Bldg

The Gontinental Life Inkurance Go.

Subseribed Capital, $1,000,000.00.

Head Office, Torontc.
HON. JCHN DRYDEN. '~ 4% & President.
CHARLES H. FULLER, Sa'rtt.’vand Actuary.
Several vacancies for gpod livg General
Agents and Provincial Mamrn.
Liberal Contracts to first-¢lass men.
Apply,—~GEO. B. “'OOI).\'.—.\Izitinx-lhrtctnr.

Ontario Accident and “G}Qfm

Lioyds Plate Glass | | DISEASE

INSURANCE COMPANJES

Issue Specially Attractive Policies, dovering Accident,
Accident and Sickness Compbined,
Elevator, General and Publig)

Plate Glasy, i ,§

EASTMURE & LIGHTBURN, Q.g Agents,
T

61 to 65 Adelaide Street, Bast. RONTO.
L

&

i
CAUSES OF FA‘IWRE.

Everyege knows men \\hbw failure

rise in the world is plajfly due t
their inability’ to take the ¢Other man’s
point of view. | have in ntif’d a sales-
man in a great mvrr.mnlé‘; establish
ment who is .a genuine hugtfer, a per
sistent worker. He has a l§iuh fore-
head, a strong nose and «'lliri; his gen-
eral appearance is agreeable! What is
the matter with him? Why!dan one so

] |

surely predi

ct that he willl Pever rise

THE MONETARY

STANDARD Adius o,

Head Office, - MARKHAM, Ont.

he lucrative positions ifa!his busi-

TIMES

"

fl

; Be = =

ness he might legitimately aim at

( S e 1s always complaming ol the
exactions of his superiors, the long |00° e———— lﬂuo
hours, insufficient pay, the use of th o o

I

clock, the necessity of caring for The stal»i“ly of a COmpan\'
his stock, and a hundred other things may be guaged by the class of
hat prove how far he is from compre- securities in which its funds
hending or trying to comprehend his are invested. Those of
",y-‘;,"\‘s\ point of view
hirty years has ’ ))
nops 1IT1S¢ ~ ']
- . (4
Vi D nis ow /I /
l : / < >
point of view irst, by
: N ) OF CANADA
d whatey reason and imag L1
i o I are all gilt-edged, as may be seen from
possess i 12 K ns thoughts the following list
fter him IEkvery ambitious worker, ¥ Prr.
’ : | LepGEr Assers g CENTAGE
uld post himself on his em- Mortgages ...... $4,265,533 86 48 22
ployer business. Let your curiosity Debentures and
your observation eat it up bit by First Mortghge
bit \sk questions of everyone when- Bonds........ 3,245,401 89 36.68
ever you can do so without becoming Loans on Policies 1,017,480 99 11.50
offensive. Let no process that comes Cash on hand and
to your notice as a subordinate escape in Banks...... 1261, 960 60 2.96
your completé understanding Never Real Estate ....4 56,281 08 64
be satisfied with simply obeving orders: et e aas sl a3 o9
r I wi TpLy obeying rders; | Tot'l Led. Assets $8,846,658 42 100
obey certainly, byt as quickly as pos- | H]
e J || ‘
sible learn the full significance of the = J)
irder you have obeved. If your em

ployer insists on a certain routine that

you as a subordinate”find inconvenient.

s . G ¢ 1 the construction of the
comply with T, not only because that .2
: : . \ W peg-Superic Junctic and the
1S our sin 1 ut because as an '
your simple duty, but because R | o ebeci] Fuque sections of the Na-
imbitious man you should put y urself | ’ ) NS -
. . f 1 t1o1 I'ransce nunental Rai vay ]}lt‘
in s place xchange X . k
contractor for the first-named section

» :
R® 1s J. D. McArthur: the contractors for

Lontracts were .signed to-day, says |the se nd section are McDonald &
an Ottawa special of Wednesday to the O’Brien

The Securities Corporation | *mom=e

" b e CAPITAL
of British Columbia, Limited. - $1,000,000.00
DEBENTURES, BONDS and FIRST MORTGAGES bought and
sold. EXECUTORS' and TRUSTEES' ESTATES MANAGED.
P. DONNELLY, General Manager, - - Vancouver, B. C.

London and
Lancashire
— Life =

Head Office for Qanada :
MONTREAL/
The first four mon ths (4 t}?‘lS year
showed an increase of

Over 70 Per Cent.

in new business over the cprrespond-
ing period of last year,

Liberal contracts to s ,'!..l‘]r repre

sentatives,

B. HAL. BROWN,

General Manager.

British American Trust Company, Ltd.

A. C. FLuMerFeLT H. N. GaLgr, W

> L. Germaing,
President

Vice President General Manager

. E :
Deposits Received Estates Mx:::;:'; QNG Tremteen.

HEAD OFFICE, VANCOUVER, B.C.

Branches Victoria and Grand } rks, B.C

» and Coleman, Alta

CORRESPONDEN E Soricirep

The Metropolitan Life Insurance Go.

(INCORPORATED By RK)

The Company OF the tPeople, BY the People, FOR the People

ASSETS, $151 ,063,477.29

Nearly three hundred thousand Canadians of a THE DAILY A\
classes are policyholders in the Metropolitan
1905 it here in Canada wrote as much new in.

"ERAGE OF THE COMPANY'S
BUSINESS DURING 1905.

A rance
as any two other life Insurance companies—Cana Liar 305 pe Ay er of C laims Paid
English or American ’
I'he number of Policies ir force is greater ¢ ()-'2 . X
S =% € I8 greater th 60 / per day in number of, Policies Issued.

that of any other (:umr,m\ in America, greater
all the Regular Life asurance Companies put 1
gether (less one) and can only be appreciated b

- | $1,502,484.00 g7 dayin New lnsurance
arison. It is a greater number than the Co e SIZ‘ ~‘K8 20 per day in Payments to Policy-

*opulation of Greater New York, Chicago. hila. -~ ders and addition to Reserve.
delphia, Boston, Toronto, Montreal, Q ,rl:.g (h(a.l.. $77' .’ J K()J Per day in, Increase of Aseets.
Full particulars regarding the plans of the M tropolitan ma tained of any o i
principal cities of the United States and Canada, r:v ;::n :bc Home Othce, ‘h:hn‘- n“,\l::-.‘A :“vu\‘:rk.l(]:dd:
M?o‘;'untth oof '(.:omaahn S:a;nﬁles deposited with the Dondnion Government
proteetion o olcy-holders in Canada, over $3,0000,00.00
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‘More Than $7,000,000.

£
]

AR NG

Over and above

premjums received,

more than $7,0d0,000

has .'ll,r(‘;ul_\' l)wn;p;ml

or credited to its pulicyhbldcm

}))' the
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Canada Life Assurance Co.

S UN LIF E ASSURANCE  COMPANY OF ¢ Incorpo
1908 n..::;.m ZEE weStern ? FIRE

bilities and capital 5 .\.\ L)

Assurances issued and
paid for in cash........... $18,612,086. 51
Increase over 1904. 2,7C0, 152.2%

Cash Income............... . 5717 492.23 (ace "d“‘é to the Hm, N N
Inerense over igoy. 1,155 556.04 Table, with 3} per cent. urance o “ IARINE
Assets at 318t December... 21,300, 84.82 R R S 1,735.698. 59
increase over 1904 3-457/683.00 And in addition paid H 1 P
Surpl e 1,497,793 ead]Office
'lrn}::l'::"‘l;anl‘lrg‘:; leted R st policyholders in profits.. 166,578.30 | x C‘pit.l - - 7 ‘l 500 ooo oo
th '} of poli- Surplus by Gove o 2
u:i ;pnat‘}‘::g;];; h:l'l‘l il' “\r(pa::hrrj f’“"‘me"‘ 1,921,810.00 , Toron'o Assets, °ver - » 3 460 ooo oo
though the law allows Life assurances in force.... 95,200,804.71 v
unti tgrg 10 doshin - e 0l 3 Ont. Income for 1905 onr 3,680,000 00

—-:&-

Hon. GEORGE A. COX, President.
J. J. KENNY, . W C C. FOSTER,

Vice-Pres. and Managing Directos Secretary

BRITISH AMERICA

Assurance Co y
Head Office, TORONTO mz 2 MARINE

Capital . . i# $850,000.00

#$2,119,347.89
Losses Paid (since organiation) ‘1}7.553.0‘)8-64

Insurance Company

QUEEN =&

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

ilding, Street, C. S. SCOTT, Resident Agent
B l;roint‘cl)fimg‘elmﬁiw.m Hamilton, Ont.

THE

J-cdcral Lifc » = -

Assurance Co.

HAMILTON, CANADA.

L I N :
DIRECTORS :

HEAD OFFICE, - -~ J. J. KENNY, Vice-President

HON. CEO. A. COX,

Capital and Assets..........coeveeaneans $3,293,913 93 'i Managing Director.

Aspumce Written in 1005 ceveesassesnes 8,329,587 O:i Hon. S. C. Wood, E. W. Cox, Thos Long, i John Hoskin, K.C.. LL.D

Paid to Policy~boldefs 1005 censnvsnnnnss 236,425 35 R.ﬂl‘rl Jaffray, Augustus Myers, ‘ Lu-ub(ul Sir H. M. Pellatt.
Most Desirable Policy Contracts. - ' e -

President and Managing Director, o =

; | | New York Underwriters Jfigeney.
Phe@nix Assurance Comoany. T | rosssns scomarie ™ $18,061,926

e [| | AsseTs
OF LONDON, Eng. | ; /  PROVINCIAL Aczurs.
9
|

Established - 1782
JOSEPH MURPHY, JN(){ WM. MOLSON,
LOSSES PA'D. Rl sloovooo'ooo l Toronto, Ont, Montreal, Que
: W. R. COLGATE, “HITE & CALKIN,

Winnipeg, Man ! i St. John, N,
ALFRED ]. BELL, Hahfu,:fN S

DAVID DEXTER, - - -

164 St. James St.,
MONTREAL. f ]

| T. D. RICHARDSON, Superintendent for §anada, TORONTO

PATERSON & SON,
) Chief Agents
For the Dominion,

R —————
Vo L ARG SRR R a1
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NORTH BRISH 3 NEReANTLE | Standard Life

. INSURANCE CWPAIY Established 1835 yeouranag (0,
| 870,252,646 oo | Head Office e for Canada, M Edinburgh.

Total assets

Canadian investmegts. 8,280,742 NONTR!AL_
Greatly in excess! of an y other fire| Invested Funds.......ccovcnecnces £55,004,925

company’ i#h Capada. Investments, Canadian Branch.... 17,000,000
Losses pai 1 since jorganization, OVer Assurances eflected on first-class
$134,000,000. lives “Without lodlul

mﬂ“ Apply for full particulars

Manager and Chief Agent in Canada—

Rakpirt Davipsox. | D. M. McGOUN, - - - - - - - MANAGER
i CHARLES HUNTER, Chief Agent Ontario
Resident Agents, Toronto Btanch, EVANS & GOOCH |
Wiestern Inspec . | J. M. BASCOM |

Insurance Gomnany |
memrees of North America,

PHILADELPHIA.

LONDON &
LANCASHIRE

Copital ....co000000: Rocallndes $ 3,000,000.00
Assets, Ianum’v ist; 1906 .,.... 13,024 882 85
Net Sarplus. secsehssclielcs 5,098,700.57 F
Losses Paid m Organi-
zation, over ......... $125,000,000.00

ROBERT HAMPSON & SON, Montreal

GENERAL Auuﬂ m CANADA.

. INSURANCE COMPANY

ESTABLISHE

T LONDON BSSIRMGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at
Toronto Ag
S. Broce Harman, 1¢ Wellingt Street East

Sl ' N Founded A.D.
1710

Wead 0ffice, Threadneedie St., London, Eng.

FIN\M F_ Hcr‘(\ s st purely | |
g Lishilities exceeds §7,000 606, ‘
W, Canadian Bran We " Stonnd
secuRITY untxﬂ.usté) H. M pucx.“‘h‘“\‘ = |
« M UR - =
< J.'A STEWART, I ::::«:‘:::
HIGINB( ‘I' \}‘ \\ % \'\ \_..\ re M. 8 |
IRISH & MAULSON, Telephone M. 1.8
- Agents Wanted in all Unrepresented
=X Districts.
PELICAN and BRITISH —
. 905
EMPIRE LIFE OFFICE. | }
Sountes bhhbe NORTHERN LIFE
\."}”‘:"-“—,.p.ﬁ“ o .'.x:»h: e writt $1 .
sacting Life A ok ss y ‘_F‘TJ;A.M,
— tad sow
Financial Strength' Unsurpassed. reserve 88
TOTAL ASSETS, over $26,000,000, 7 .
Large Bunuses and Low Rates of Premium b ;
A. MoDOUGALD, s 5
Manager for (Janada, Montrea e S ——————— 1

Fire Prevantlve and Extmqulshlnq Apphances

A PoIiCyQ'Holdar’s comﬁ

The North American Life Assurance
Company bas a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only Policyholders thas
btain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and eonser-
vative management as the Guaran-
tors are liable for this amount, By the
Company's Act of Incorporation, every
bolder of a participating policy in the
Comgany, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him. Policyholders are thus

| given a voiece in the management

of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock

Company yet possesses the advan- |

tages of both.

Home Dmca . Toromo. nm

THE

ROYAL-VICTORIA
LIFE INSURANCE COMPANY

has on deposit

$267,000.00

with Dominion Government as Se-
curity for Policyholders.

New Business in 1905 increased 37
over previous year.

Expenses §% less on Income

Accumulated Assets

$1,300.000.00

Insurance outstanding

$4,700, 000 00
DAVID BURKE Al A., FSS.

General Manager.

e

INSURANCE
OFFICE

h _CONSERVATIVE

PROGRESSIVE
FAITHFUL

Som t ardinal aims of the k won \I\
tua anage ent are t be conservat

toy to be ogressive

ress—to be faith-

|| Agents of like inclination cordially

welcomed.

=

UNION MUTUA Co.” Portiand, Maime.

ArtHur L. Barss,

Frep F CHARDS.

Vice-President.
HENRI MORIN, Chiet Agent for Canada,
S s St., Montreal, Canada.
\g es in the Western l\\vu on, Province
sterr \"‘ur >, apply to

WALTER 1 ‘\FPH \lanagcr
nes ontreal
tern Ontario, apply to

ECK, . - - Manager
Street, -« TORONTO

g ———————

PH_ENIX----

Insurance Company

Of Brookiyn, N.Y.

YVOOD & KIRKPATRICK, Agents,

TORONTO

J. A. C McCUAIC

27-29 Wellington St. East, Toronto

cout



