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2 Speaking recently on “Transporta-
Railways As  tion,” Mr, Chas. M. Hays, president
Employers  of the Grand Trunk Pacific, said, “it
Of Labowr. would take 500 men three years, if
they worked all the time, to pro-
 ties to lay the Grand Trunk
Pacific, and when the new road is completed it
would add 20,000 workers to the railway employes
in Canada. Out of every dollar received from traf-
fic. both passenger and freight, seventy cents is paid
“back te;the country in wages, cost of'maintenance
and other expenses. This must be paid back before
a1y can pay dividends to shareholders.”
e
The chief electrician of the Sun
Fire Office, London, in a paper
read before the Manchester Insur-
ance Institute, calls attention to
the necessity of having installations overhauled
periodically and tested, for it is not a common thing
in an ordinary lighting installation for a sudden
break down to take place capable of producing a
fire. As a rule, a fault in a circuit will shew, when
tested, long before it becomes a danger. If users of

duce enough cross

An Electrical
Pointer.

nually for “maintenance” not only would the plant
last longer, but there would not be so many fires in
this class of risk attributed to “cause unknown.”
———————

A suit which was carried to ap-

When Does  peal has just been decided in Eng-
A Workman's land which hinged upon the ques-
Day Begin?  tion, When does a workman’s

day begin? A coal miner was in-
jured when passing over a bridge built for the use
of the miners on his way to obtain a lamp to take
down the pit. The colliery owners denied liability
on the ground that, at the time of the accident, the
man was not engaged in their work. When the
appeal was heard the Lord Chancellor, as reported
n “Assurance.” did not agree that employment did
DO;,' il che miner struck coal with his pick.
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electric light would see the value of a small sum an-,

]

The man was serving his employers when he pro-
ceeded to the colliery for his lamp. The facts in
each particular case must be considered. It might
be said that a man who was getting up and met
with an accident in his bedroom was doing some-
thing on his employer's behalf. But that would be
reducing the matter to an absurdity on the other
side. In this case the man was doing something
which it was essential he should do in order to car-
ry out his employer’s work.” The appeal was dis-
missed with costs. The Workmen's Compénsation
Act is bringing out some novel points in regard to
accident insurance,

—_———

The Council of Foreign Bond-Hold-
ers has arranged on behali of the
creditors of the Republic of Columbia
to resume the service of the debt as
fixed in 1896, Under the agreement then made
new bonds were to be issued for a reduced capital
amount of $13,500,000 bearing interest at the rate
of 14 per cent. payable in gold from January 1,
1897, increasing yearly yntil 3 per cent. was reached.
Other parts of the arrangement related to the sink-
ing fund, ete. The funds called for by the debt are
to be secured by a percentage hypothecation of the
Customs receipts.

The arrangement, in plain English, is exactly like
those made by an insolvent who offers to pay so
much in the pound by instalments, By this system
of settling the debts of a foreign State the greater
bulk of the creditors’ claim may be wiped out. In
1873, the Columbia debt was sliced down from 3
millions of dollars to 10 millions with interest at 4%
to 5 per cent. In 1879 this arrangement was upset,
the principal was increased to 13% millions of dol-
lars and the interest reduced to 1% per cent on an
ascending scale until 3 per cent. was reached, some
of the interest arrears being wiped out. In the ar-
rangement just concluded there is no reliable secur-
ity given for the arrears of interest being paid, in-
deed the whole business proves that the Republic of
Columbia is desirous, practically, of repudiating
its financial obligations. While we have such first-

Defaulting
Columbin,
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class home securities in the market in Canada, it is
most imprudent {or any private investor, or any
company to be placing funds in those of any South
American or Central American States or enterprise.
The ideas as to financial obligations prevalent there
are not in favour in this country,
S e

A warning has been published by an
agent of the Penn. Mutual against
the troubles of the Equitable Life
being  exploited by competing
agents in order to twist business from that Society
to the companies they represent, The Equitable is
so large as to be an easy target to hit, even by the
least expert of shots. But those who seek to dam-
age this great company by endeavouring to weak-

A Sane
Deliverance.

en confidence in its solvency and in the probity of
the management are pursuing a course which will
discredit the business of life insurance generally.
The public at large, indeed very few who claim to
be experts, can form a sound, reliable judgment on
the financial standing of the Equitable as compared
with some other company, hemce the remarks made
in its disparagement are liable to bé regarded as
equally applicable to all other life insurance institu-
tions. There is a solidarity of interest amongst life
companies which is not sufficiently recognized, or
the competition between their respective represen-
tatives would be less mutually injurious than it is,
especially when the “twisting” game is practiced.
—— PP
About a year ago the Parliament of
State Fire New Zealand resolved to establish a
Insurance. State Fire [Insurance Department
which commenced business in January
last.  When this scheme was proposed we pointed
out the dangers it involved to the insurance
companics nlr(-.'ul; operating in that Colony
arising from the prestige of the Government being
exercised in the acquisition of business, the non-
necessity of the State conducting insurance on a
paying basis, which would lead to severe competi-
tion, also the difficulty of prosecuting a claim against
the Government. Already these dangers have been
realized, The State Insurance Departmnt is re-
ported by the Australian DBanking and Insurance
Record to have entered upon a policy of undercut-
ting, by which the officials are doing their best to
undermine established fire insurance business. To
meet this condition the companies have resolved to
reduce their rates, so there i1s a lively struggle go-
ine on as to which will give way, as the rates under
both systems are too low to be remunerative. The
State has this advantage, the losses by fire and
losses of the entire busiriess can be made charges
upon the public revenue without exciting much criti-
cism as the socialistic, or communistic spirit is very
prevalent throughout Australia,
The State Insurance Department of New Zealand
has arranged to re-insurance the larger part of its
risks with Lloyds, which, it is pointed out, will cause

a considerable amount of money to be sent abroad,
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and “the singular spectacle will be presented of the
Government of a highly protectionist country
deliberately depriving its own people of employ-
ment by driving the work beyont its borders.” It s
an interesting situation to watch and study.
however, deplorable tnat State governmients and
municipal corporations cannot mind their own, their
only legitimate business and not set up trade enter-
ges in competition with private capital.

It is,
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STATISTICS OF BANKS IN UNITED KINGDOM.

CONCENTRATION OF BANK RESOURCES IN Loxnoy;
AssETs oF Unitep KINGDOM BANKS, DEPosiTs,

CIRCULATION, AND LOANS OF METROPOLITAY,
Provixcian, Scoren, ANp Irism BANks, rag
RATIO OF CAPITAL TO RESOURCES, LOANS, CAsm,
ETC. STATISTH'AL TABLE;, COMPARISON np-
TWEEN BANKS IN (‘A.\'.\D.\ AND  THOSE 1N
Uxrrep Kinapos,

The following statistics relating to the business of
the banks in the United Kingdom have been com-
pdied from several sources. They have been made
the basis of calculations showing the percentage of
the capital of the leading metropolitan and provin-
cial banks to their deposits and circulation and their
discounts and loans, also the ratio of their cash in
hand and at call to deposits, etc. The same propor-
tions are given of the banks in Scotland and [re-
land, and a table is added in which the main items
in the bank returns are given for the several
classes of banks in England, in Isle of Man, in
Scotland and in Ireland.

The statistics of banks in the United Kingdom
are necessarily imperfect as some banks do not pub-
lish their accounts, but these institutions which
cling to the old fashioned practice of non-publica-
tion are not.of much importance in a statistical
sense as their business is not extensive.

The amalgamations which have occurred in re-
cent years have reduced the number of banks in
Great Britain whose assets are less than $3,000,000
from 42 in 1893 to 15 in 1904. The process of con-
centrating banking power in the Metropolis has
been going on for a length of time. Two-thirds
of the banking money of England and Wales, and
more than half that of the United Kingdom are now
with the London banks.

The total assets of the banks in the three king-
doms in 1902 and 1904 were as follows:

England. Scotland. Ireland.

¥ $ &
1904 ..o covvnns 4,300,980 000 665 857 000 258,73 . 700
1902 00iviiuannes 4,300,500,000 691 485,000  346,7-9.100

The following statistics show the amounts of de-
posits and circulation, discounts and loans of the
principal Londou and Provincial banks, with the to-
tals of all the banks, and the respective ratios of
these items to the paid-up capital.
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ABSIRACT OF ACCIDENT BUSINEfS IN CANADA FOR (HE YRBAR 1604,

Frox tue PreniMixany REPORT OF THE SUPERINTENDENT OF INSURANCE,

. . . = - S ——
4 3 3 L e L b
| BRI AR
. - . ¢ |
COMPANIES, I EE iR ;:§ ‘ ;:I | ;, 35. | 3 I
TR R B O F
| & | il R, A% | = ‘ |
! R R N.L gy 1§ $ |8
Accider t and Guarantee...oee vevees sevee: | 17,725| 2,346 3‘189800} 2,26 2,586,800 5,039' 4,923 504 None.
| | [ !
Cana'a Accidentusse cesssssssns soransrer| 236200 2,810 6,944,260 7471! 6,623,251 8,884 5,539‘, 1,146, 2,000
Cavnlinn B alWaYs svesssse soes soss sonses 194,020 19,80 25,9:.9,5~|l 16,421 19 992,608 87.152! #4,514) 8,828 None,

‘ 1 ‘
Dommnion o Canada Guaraotee & Accident| 184,080( 17,440 26,780,887‘ 15,495 24,711,821| 65,892 63,462% 10,055 None,

[
10,660, 1,012 None,

|
Employers' Linbility . ees cosvsvanane connes | 26,467) 19320 5,715,000 1,859 5,441,300 8,889
Lonton Guarantee and Accident......o.. | 75,198 6,776/ 14,642,8000 6,706/ 14,510,600, 20,970, 22,694; 3,460 None,

Ma: yiand Casnalgeess .seeorss cesenenenes| 9,608 . 735] 1,976,250 52| 1,996,760, 3,199 3,033| 376 None,
| | | | |

Ocean Accident and Guarantee..... ......| 90,551/.... .: 22,724, lGlH.... 22,354,91 | 60,687 58,222) 13,975 None.

Ontario Accidentss e sse. oo e eevestoeenes| 60,752  4,646) 10,365,150 4,372 7,467,150 31,006 29,049, 4,000, None,

Rai'wiy Passengers..uvuss conoencooevans| 19,429] 1,368 3,672,350 1,496| 3,434,850 2,731l

1

SWILcciiissnes sassisssiees e en | 138) None. | None, | 27 9,000 20|
t

l
melrrn...............................j 109,415) *7,680 22,162,057  5,262| 16,205,701 496]41 62“4;’ 3,600 None,
|

r . . !
| V
|

2,616 565/ None,
20, None. | None,

|
|
P
|

48,021/ 2,000

Totals..o. coveesvan.| 811,003 65,238 144,242,341) 56,991 125,334,747 344 031’ 336,676

AB>TRACT OF EMPLOYER'S LIABILITY INSURANCE IN CANADA FOR THE YEAR 1904,
Frox tae PRELIMINARY REPORT OF THE SUPERINTENDENT OF INSURANCE.

Conada A oobloRb i kot sinsenchssonsovs 1,5002; P : 1‘65,000‘ N"'m ;'zo,oool‘ N:m-. Nosnm Wos m:;o
Buployers' Liability weu .uvveseosncns ose 2:45,350‘) 1,370, 13,793,000 1,316 13,253,000 109,800/ 135,124/ 29,940] None,
Londos Guarantee end Accident..uous ..., 10,60&' H.’x} 1,191,866, 144 1,185,866 .'l,7:l.l| 1,678 2,900| None,
Nuryland Cosuslty oo covsomssscss sooves 46,352} 24?4; 669,000 218 589,000 .'!0,.’:9!3! 11,454) None, | 26,326
Ocean Accdent and Guaraniee....oeeeons| 54,259, ...... ! 5,8-‘7,5001 vess bens 4,121,000{ 25,632 26,207| 16,375 None,

4 » ;
Ontario Acoiden ..oeee sooses sasans vasnne 130,044 1,008 6,678,500 916 6,112,750/ 65,369 65,191 5000/ None.
Wl |

Railway Passen.ers.. . coeovees coennnes 1,385 10 100,000/ 10 100,000 None. | None. | None. | None,

| |
LN DR A EE B vens| 9,408 41 560,000 4 560,000| 14,867 6,774 5,000 3,093
\ ? ‘

|

Total#.eeses covsvess| 488,935 coarane| 26,141,616 249,997 246,328 59,215(29 418

In« rl r10 present & compl-te Statem-nt of Accident bu<iness and Employers’ Liability [nsurance in one table, which is not done
in the Abstract of Statem nin published by the Department of Insurance, we have combined them in the following :—

I 20,044 866

RecapiTuLaTION,
1904 $ No, $ No. $ l $ s | ¢ $
Accident Businet®..eeve covees vonesonss. 811,003 65,238) 144 242,341| 56,9911 125,334,747 3“,08'3 336,676  48,021| 2,000

Employers’ Linbility Insurance...... ....| 488,935........ 29,044,866(...0 4000 26.1“.816! 249,997 246,328  59,216/20,418

| |
|
Grand Totals........| 1,299,938 65,238| 173,287,207| 56,991 151,476,363 594,080, 583,004, 107,236 31,418

|
{ e — — | ——
|

Totals 1903 .ooo.vund| LI9,T1Y 0 0ueuaes| 178,879,969 ....... lﬂ,ﬂll.lbbi 483,613 60'!,ﬂl| 101,904| 5,000

SN nlaung 1,255 o Ko risks tor $46,440,000,
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okits and  Ratio of  Discounts Ratio margin between the price paid by bankers for m. ney
e Soai. e s, Spll Sadhuss, - el and that charged by them for its use is quite small,

Buaok of England.. 40 'mm PrTe nu’u«,’oop"u""'
ank of En, oo 8, o v . ¢ N )
Besesroecser, S0BIE0. &% 182915000 9.6 Ratio or Carirar 10 a¥p Casu Ressnves, Devosirs, axo,
Natioval Prov'l... 26046700 60 147,557,000 10.1 oaatioot
London and County 221,972,000 4.5  133.177,000 156 Capital and  Deyositeand 1os o210
Lon. city & M'land 268361700 53 145,373,400 10.3 Bavks, Ve, Clrenlation. Daposr. e
vion and Smithe. 171,646,000 102 97315000 163 |y litas wad Bubarbes per eent,
s oy & Co..... 181,962,000 13.0 106,176,000 1§ 2% e o 62,579,400 373,849,900 14,
; “wlipts M43 8260 59  8Y.G40,000 94 Motrepaiinn. aad Prols: ) b
b Capital & Counties. 141,266,400 53  84,667.000 8.9 o el . 338,466,500 2,506,920,000

13.5
132,069,200 763,277,400 |

& Other Bauks...... 417183500 ... 209,634,200 .... | Provincial Banke i T

. B esehois o — —— — Bunks in Iste of Man...... 350,000 4,477,000 7.8
¥ Totals...... veneee d,0606,920,000 1,501,682,500 Banks n Scotland,,,,,. 84,054,280 566,867,100 |5
- Total capital......, 218,804,000 8.7 T | Banks in Ireland... . ..... 56,293,600 298,564,700 |«
i ProvixciaL Baxxs, Totale. cooee vunves $663,812,980 $4,003,96,100 17 74

» $ per cent, $ ogerccnt. Ratio of
' Bank of Liverpool. 66,694,300 © 8.33 44,911,100 11.13 o
. North & 8. Wales,., 53,878,500  7.00 36,427,000 10.29 Cash inhand  Deposits snd  to depoeiis
7 York City & County 53,252,000  7.32 20,155,600 9 96 - lnd:tull. olre-.lmw. AMel:-ruv.;('»;,n
e Wilts and Dorset. .. 52,633,400  6.65 - 28,989,000 12.07 Metropolitan and Subur. ik
e Manches'r & County 43,259,000 1072 33,235:000 13 96 ban Banka.ooouoiiaes 122,347,600 373,849,900 32.7
y L'eashire & Y'shire.. 41,165,500 1047 30,046,800 14.35 Metropolitan ard Proyvin- i i) 4

T N b 5,397,000 15.22 ‘ »4n q 48 a
%‘1“':";.""1)' D 33,198,000 6.00 15,397, cial B-..k-..‘........ + T43,373,300 2,606,920,000 29

. rmingham Distrie - Previneinl Banks. ........ 147,361,700 763,277,400 193
¥ & Oos. ... ... SiTaee il PLERLN 1AM | henkale e bt B 695990 4,477,000 155
- l(’;:'l',:'& Cl“-- L 26,117,000 28.00 1,161,000 570 | pAnce .t Scotland. ....... 141 898,260  B56,67.100 255
4 r ‘rovineia . :

o Banks....oo.on. 369.861,300 ... 263664600 ...  Povksio Ireland.... ... TN BRI 160
k. Totale..oocvvenr. T63.277,000 ... 029065000 .. 5 , $1,203,833,040 4,003,456,100 16.7
' Total Capital....... 79,482,000 10 41 + 16.00 The following comparisons between the banks in
Total Reserve Fund, 52,686,800 ..., ... ** +eer | the United Kingdom and those in Canada present
bic Scoron Axp Irisn Banks, this country in a favourable light as regards its
3 $ per cent. $ percent | handling resources and business :

Scotch Banks...... 656,867,000  8.36 349,019,000 13 34 Bakka e B i T
Total Capiral. 46,683,000 .., sersrsaane kngland. Scotland & Ireland. Canada,
Total Reserve Fund. 37,471,000 ..., on T 3 8 $ £
Irish Baoks ....... o 208,064,700 1226 207 Capital paid UP veesens B3B072,475 83,129,315 81,562,850

Fin Total Capital. ...... :tﬁ,g»«;.ooo soes . Reserve Fund.......... 185,042,700 57,218,620 54,783 403
Total Reserve Fund. 19,747,000 ..., Pormsaies inky Bank capital per Lead... $10.13 $9.23 $14.83
# The small proportion which the paid-up capital | Perc. reserve 1'd 1o cap'l 54.70 pe.  $68.80  67.i6 p.c

1t bears to the deposits and circulation and to the dis- ; l';'"P("“' and circulation. 3,644 099,307 865 421,636 554,979,000

n > banks in the Umited King- pts and cir'n per head §100.91 $95.00 #100.90
e . counts and l.';(‘. 8 of the be kl o ™ d‘g- | Loans and disconnis. ....2,247,483,615 556,154,440 444,149,700

dom is a ‘“,ﬂ mg l‘calurg in their returns. 18 dis 1. do ot Mebtesisens, $67.30 $61.86 $30.75
proportion is quite sufficient to account for the large | Ratio of cash on hand ...,
dividends paid by these institutions. With discounts and at call...........,

.8 and loans amounting to nearly seven times the sum i Cal]agla has more bank capital per head than those
3 in which dividends have to be paid, and their total in United Kingdom, our banks have a higher per-
! amount being provided by deposits on a large | centage of reserve fund ﬂ.‘a" those in the old land,
X i whicl jtareat ) id tl . lhc‘dcpusns and circulation of Canadian banks and
. amount of which no interest is paid, there is every their discounts and loans are respectively more per
; opportunity for making large profits even when the | head of population than in the United Kingdom,
! STATISTIC3 OF THE BANKS IN UNITED KINGDOM,*

l‘ = | . = 7 oy S = e S s ——

3 BANKS, L o uemnr-m.ltmm'nm'mu. i o ; Outindand | 1ovestments, fameand | avial Asses.
3 Metropolitan and ! l %

E Suburbao Banks 39,785,660/ 12,793,765 1,864,600 373,849,997 122,347,600 85,616,000 216,535,315 43,937,440

e Metropolitan  and |

3 Provincial Bke. 218 804,465 119,662,040 86,168,940 2,506,921,90( 743,373,345 558,614,500 1,601,682,260| 2,946,679,6

- Provincial Banke.| 79,182,350 52,586,89 16,095,990 m,m.cloi 147,351,700 186,613,500 529,665,980 920,365,200

e Total — Eng and'———- o foetibion | R
4 and Wales...... 338,002,475 185,042,700 104,129,530 3,644,049,307| 1,013,072,645 829,743,000 2,247,883,575, 4,300,982 200

L Tddeof Mmoo 150,000 200,000,001 seuues | 4,477,08(] 696,000 1,956,500( 9,024,080 4,858,030

B Banksin Scotand. 46,583,165 3T,471,1200 18,768,660 aw,wl,mf 141,898,260 134,406,500 349,019,440 665,887,050
.44 | |
k Banke in Ireland..|  36,546,160( 19,747,500 546,380, zsa,.'.u.uo} 47,867,205) 97,666,000 207,735,000,  358,326,70

Total Banks in ’ ;

United K ingdot) | e ce—f—

that pablua wce. | 421,361,790 242,461,320 123,414,610 4,503,96%,222 l,zoa,m,mi l,osa.m,oool z.soc.m.m‘ 5,320,085, 440
! | |

* Weare indebted to the Bawkers Magass , Loudon, for this table,




S May 12, 1905

o T

0

S g e

BN E AL, e

THE CHRONICLE.

il T

CANADIAN ILIFE COMPAN IRS,
ASSETS, 1904.
From the Abstract of Statements issued by the Superintendent of Insurance.
Loans Loans C:.“? Stocks, ash | -u" - “0‘::;‘.
corpall emium pd | on Hand d and Ot Total
A I Real °l:':uu. Gollaterals om'o':h" :E‘;'.'.‘?'.:.'.‘.. and mﬁ:"‘n.. n.-:.‘nu Deferred Aseots, Assots,
Policies in n Bunks. | cgivablel Acerued. | P
Foree.
- Y G B § § pey s § $ T
Canala Life.von] 1,762,634 | 4,606,711 | 368,004 | 3,504,421 (17,642,741 | 290,100 | None, | 363 142 626,756 | None. | 29,064,599
Confed ration .| 1,366,255 | 4,063,651 42,013 | 1,146,178 | 3,095,202 | 66,135 | Nove.| 179,923 | 366,454 | 26,411 | 10,352,123
Continental,uvse.| None. 86,835 | None, 5,089 | 189.210| 47.088 | 5,296| 3,208 35374 | 7,956| 379,066
Crown Life..sees| None. 600 | None, 3,451 83,3567 | 13,630 | 2,636 657 1 29,915 65,085
Dow mion Life. .. 250 | 632,425 | None. 38,242 | 167,917 1,137 1,660" 25258| 35942| 1,31| 963,852
Excelsior . ,.:... t 17,200 601,624 | None. 48,318 | 565,768 11,149 | 5,964 | 18930 73,600 | 7,844 2
Federa! ....ooul 59,650 | 701,936 | 151,218 | 257,187 | 685,384 82,332 | 3,964 | 31,438 | 169,613 | 16,167 | 2,148,713
Great West......| Nonme. | 2,009,719 | None, 149,504 | 166,712 | 19,978 [ None. | 69,066 | 128,563 | 14,441 | 2,657,983
Home Life,..osu. |* 185,000 | ~ 36,786 | None, 138,837 | 130,558 | 45,407 | 10,687 | 19,742 | 28,756 | 12,4567 | 608,1
Iwperial Life ...| None, 803,864 | 283,000 ( 90,021 [ 765,767 | 207,406 | None, | 22,440 | 217,567 | 16,415 | 2,406,481
London Life, ... 4,310 | 1,315,721 415 15,804 | 143,047 24,837 | None. | 43,450 34,979 502 | 1,643,184
:anu{:wl'ru Life | 106,776 | 1,228,163 | 643,855 | 482,619 [ 2,979,011 | 272,381 | 8,987 7,233 " 303,602 9,727 | 6,112,345
utual Life of
NL..,..VI.L....... 68,285 | 3,760,618 7,000 | 919,664 | 2,897,496 | 141,045 | None. | 159,718 | 266,714 | None. | 8,220,630
ational Life
Canada . It 67,100 | None, None. 15,381 | 212,193 14,019 | 12,671 1097 36.992| 3400| 362,863
North Ame | 86,604 | 989,947 | 771,606 | 426,174 | 3,460,097 | 104789 | None.| 41,562 244,076 | 6247 6,231,000
Northern ... None. 250,581 12,200 14,320 | 84,624 58,022 | 122281 4,287| 45,641 3170 485
Royal Victoria.. | None. None, X 17,685 | 268,449 17,217 | 9,602 1,632 | 39,561 | 6,600 | 414,437
Sovereign Life...! None. |
Subsidiary High None. None None. 214,122 | 2,656 | 8,088| 2,060 | 16,420 2,395| 245,660
Court of A.O.F,| None. |
Sun Life of Can- 5,500 | None. 1,08| 46,829 | 6,741 | None. 1,000 3,587 100 64,806
adaoe il 1,146,644 | 2,629,160 | 543,250 | 1,477,809 |10,894,883 | 463214 | None, 232,620 | 450,941 | 113,340 | 17,851,761
Union Lite..vsss| None, None, None, 263 | 109,401 29,274 (11,696 | 1,894 4,265 9,037| 165,730
| |
Totals.....| 4,970,708 ' 23,672,631 2,907,705 | 8,812,029 144,292,768 | 1,918,457 | 93,169 |1,300,167 | 3,160,131 | 286,145 | 91,303,903

t The value of this com

company’s head otfee buildi
building was written up duri

y’s head office building was writt®n u
ng was written-up duri: g the
ng the year to the extent of $2

p_during the year to the extent of $10,542.25. * 1he value of this
‘vnr to the extent or’vm,ooo. 1 The value of this company’s head sfice
500.
»

LIABILITIES. &C., 1904. 7
Total lia-
bilities in. | Surplus of Basis of Reserve of Policies issued
ver (¥ evious to Jan, 1, 1900,
COMPANIES, VRSO | i) ‘Saniey. by T8 t':'b'a'u:fn- . éz)‘.’m (Polfoies lssued sinee Jan. 1, 190,
- ool T "% | .M, 3) basis untess othorwise stated.)
! ¥ ¥ $ $ $ $ :
Cansda Lif® sieevensssass 173,684) 26,408,650)  115,839| 26,698,174| 2,366,426 1,000,000{/HL. M. 3} previous to Jan. 1,1900, H.M,
3 atter that date.
Con‘ederation. ..., TR 2,705 9,619,733 97,189 9,641,627 710,49  100,000{H.M. 4§ to Dec. 31, 1895; 3} p.c. for
years 1896-9 inclusive; 3 p.c. since
Jan. 1, 1900,
Ocotinental, soovs. sisesavass 3,750 269,342 3,603 276,595 102 461 171,334|H.M. 4}.
rown Life..... None, 161,621 462 1562, 08% 12,995 106,229 H. M. 34,
Dominion Life. , 4,000/ 746,653 20,237 770,790 183,062 100,000 H.M. 4. g
BX0¢18i0r.s 4 00 4 Vetnas 4 ovid by 5,099, 744,075 7,037 786,211 84,141 76,000‘[].!5. ﬁ! eéee 3bulmeu for 1889.9¢9
which is H. M. 3},
Federal...... seereiesesnel o BUM0) 18947920 11,003 1,962,936 185,538) 130,000 1H.M. 4) to Deo. 31, 1898; H.M, 3}
and 3 rince that date,
Great Weak,, voicisioi i 1,0000 1,977,612 38,679 2,017,201 540,692  250,000{Act 4.
Home Life.,., 9,0000 362,702 619 372,321 235,808 167,796/ H .M. 3}.
Imper.al Life., 4,500| 1,768,706 51,857 1,825,093 581,488 450,000 *H. M. 34. "
London Lite,,., ., 4,434 1,498,079 40,180 1,542,695 100,491 50,000 H.M. 4 ordinary, F.r [ndustrial Act 4
to Jan, 1,1900; since, Fart’s (3) 3 p.c
Manufucturers Life. ..., 68,689 5,255,077 16,809| 5,340,475 T71,869)  300,000(H. M. 4}.
Mutual Life of Canada., . 25,066) 7,306,1720  65,219) T448,4080 772073 Nove. [Act 4 to Jan. 1, 1900. H.M. 3} for
" 1900-1-2, HL.M. 3 for 1903-4,
National Life of Canada. ... 2,000( 320,389 5487 A218750 34,978 100,890|H.M. 3}.
NOTth A1ieriCAl.ssse sosone 66,5671 5,658,761 44,405 5,609,737 561,263 60,000(P're vious to Jan: 1, 1897, H.M. 4} ; for
’ | 1897-8-9 policies H.M, 4.
Northern Life, s s vanessone]  None, 311,326, None. 3ll.3261 173,757 213,850({H. M. 4}.
Royal Vict01in covnseneose 4,600 368,474 2,300 375,274 69,163  200,000(H. M. 4},
Sovereien Life. «veans vauees| - Nome, 17,326 None. 17826 168,324) 163,608 0.M. 3 Profit anl OM. 3} Non-
Subsidiiry High Qourt of the, | Profit,
wient Order of Foresters 2,000 57,327 None. 59,327, 5,668  None. |H.M. 4.
of Canada,.. ., ... 143,824/ 15,985,970 199,961/ 16,529,755/ 1,622,006 105,000{H .M, 4} prior to Dec. 31, 1896. H.M,
' | ﬁ for issues since,
Uhion Life., asves s saie 2,000 53,075 5,169 60,234 105,49 100,000 M. 3.
e eenn | 604,862] 80,684,768 726,376 82,015,606 9,298,205| 3,043,707 ) ¢ A
PHL ranteed Security Business, forming nearly one-half the total issues since June, 1596, sre valued upon the HM dani i M 8

p.c. basis,
Jecinl provision for immiediate payment of death claims and for suspended mortality.

¥
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ACCIDENT BUSINESS IN CANADA, 1904.

" We present on another page an exhibit of the
accident ins -ance companies transacted in Cana-
da last year, inclusive of the Employers’ Liability
Insurance. The figures for both classes of business
are compiled from the preliminary report of the
Superintendent of Insurance,

The twelve companies whose returns are com-
prised in the accident table report 65,238 policies
new and renewed last year, the premiums received
having been $8i 1,003 and the amount of the new and
renewed policies $144,242,341. The number of ac-
cident policies in force at close of 1904 was 56,991,
covering insurance for $125,334,747. This total

Mar 12, 1908

"

- s

REDUCING THE CONFLAGRATION HAZARD,

We are afraid that the public generally doc: not
appreciate the services rendered by the fire oifics
in connection with ‘the reduction of the Conflagra-
tion Hazard. Many years ago at an imprompty
banquaet when the fire insurance companies joined
hands in friendly intercourse without City Coup-
cil, one of the Aldermen—we think it was the late

| Mr. Cunningham—in a short speech, referred to the

does not include 7,286 “ticket risks” of the Travel- |

ers’ for $36,430,00., The losses incurred during the
year were $344,083, the claims paid amounting to
$33(|.(J/'().

As compared with preceding year the figures stand
as follows for business written:

Total increase in amount of new and renewed policies
BERRIN. 60 " viivy cnbienh sosvisscsonts « $24,865,800
Total decreases in 1904 581924

Leaving the net increase in policies new and renewed $24,281,876

Out of the 11 companies in active operation
there were 9 which showed increases in their policies
new and renewed last year over the total amount
in 1904.

The comparison of the net amount in force at
lclose of 1904 with the figures of 1003 stands as fol-
ows :—

Total gross increases in net amount in force, 1904, 9

cCompanies ..... ..., ..... ceennss 815,992 715
Total decreases, 2 o ympanies T . I':GM.O(IN'

Net incrense 1n net amount in force in 1904........ $14,334,708

Serrenes unens

The business of accident and liability insurance
has made considerable progress in Canada since
1897 as the following statistics show :—

Preminma Amount Paid for
ren:wnt inl:nd. claing
1,209 938 209,717,207 68?!,0“
Lust 178,879,769 507,611
011,340 138,615,459 389,273
176,990 121,727 447 396,060
702,327 112,391,077 412,316
606,959 109,746 985 301,268
620,460 106,617,360 285,222
492,356 91,003,712 241,285

The number of resisted claims last year was on-
ly 2,000 as compared with 5,000 in 1903,

The business of Employers’ Liability Insurance
is assuming considerable proportions in Canada.
The premiums last year were $488,035, the policies
new and renewed $29,044,866, net amount in force
on 31st December, 1904, $26,141,616, the increase
being, in premiums $90,324, in new and renewed
policies $6,555,362 and in net amount in force $4,-
330,050. |

various improvements which had recently been in-
augurated in the fire protection of the city, acknow-
ledging, without reservation, that those improye.
ments had been brought about by the uncompromis.
ing action of the insurance companies. This was
the plain unvarnished truth, and we have now to
record another point in which it may be said that
the insurance companies have also scored. We re-
fer to the lessening of the conflagration hazard in
large cities in general, and in particular respecting
the City of Montreal,

There is in this city a district which is designated
as “congested,” and especially liable to serious con-
flagrations from its comparatively narrow streets,
and closely packed buildings. In this congested dis-
trict there are immense values liable to a sweeping
fire, and the companies in making specific ratings,
having regard to the construction of the buillings,
exposure and occupancy, etc., while protecting them-
selves and charging for a hazard which not only may
occur, but which has occurred, are calling the atten-
tion of the property owners and tenants in a prac-
tical form, not only to the danger, but also to the
means of modifying the danger. This action of the
fire offices is already bearing fruit in various ways,
for we find that new buildings are erected of a much
superior class to those formerly in vogue. Not only
are the new buildings of a  higher type but the
owners of present bulidings are effecting material
improvements, and constantly making inquiries as
to how they can reduce the rates, and thus not
merely lessen the hazard to their own property,
but likewise to that of their neighbors. Stairways
are being enclosed, useless windows and openings
are being bricked up, or protected. A very high
standard has been fixed for a strictly first-class
building, and deficiencies are charged from one
cent upwards. Architects are becoming alive to the
situation, and prepare their plans according to the
rules laid down by the Underwriters,

A good work is thus being accomplished, and al-
though it will take considerable time before it is
finally completed, yet matters are moving in the
right direction, and each year will bring us nearer to
the desired result. As old buildings are improved,
or rebuilt, the danger from conflagration s gra-
dually becoming minimized. There is much to be
contended with in Montreal when we take into con-
sideration its climate, nevertheless there i no
reason why our city should not be made as <ccure
from conflagration hazard as other cities of like im-
portance, and if this is brought about, the thanks of

the community will be due to the action of t!- fire
underwriers, '
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THE FINANCES OF RUSSIA. intelligible, but as it is, it is inconceivable how the
: e : peasant can continue to pay taxes. The position of
A :ddress op the fuanclal position of Russia ihc peasantry was bad c[:\ough before thzoxsvar, but
was livered O." a6th Ma.rch last at S" Petersburg the war has.madc it far worse, for the families of
by i/ distinguished Russian economist, Mr. Anton the peasants who have gone to the front have to be
Rad supported by those who are left behind. Many fac-
Hi- object was, to show that the war was & | {,rieq also have been obliged to suspend work
gricv us financial burden to Hussia. The taxation owing to the absence of business, and the workmen
screw had been remorselessly tightened on tobac- | gicnicsed are a fresh burden thrown on to the rural
co, sugar, alcohol, beer, petroleum, matches and | .\ ities consequence of the war land-
other necessary articles of consumption, The in

direct taxation averaging $1.50 per head before
the war had been raised to $3 per head. The to-
tal taxation had been really trebled, having risen
from $120,000,000 to $379,500,000.

Turning to the conditions of life among the agri-
cultural population, the speaker gave
from given districts to show that, whereas the an-
nual carnings of the peasant could be estimated at
18 ronbles per head, only eight roubles remained to
him after deducting what he had to pay as indirect
The consequence was chronic hunger. In
most districts of the great’ Russian Empire things,
he asserted, were not much better,

instances

taxes

The indebtedness of Russia had also increased.

$710.500,000 had been added to the debt since

188, and now amounted to $3,004,500,000, or
6.120 millions of roubles, Russia owned certain

railways as an asset, but their condition was very
unsatisfactory and enormous outlays were needed
to compete their equipment.

For the present war Russia had borrowed $440,-
Already the war had cost $500,000,000,
and in order to prevent the gold reserve melting
away new loans had to be contracted as it was im-
possible to increase the revenue by further taxa-
tion which had reached its limit.

Notes in circulation to amount of $485,000,000,
arc covered by the gold reserve of $445,000,000,
held at home, and $56,000,000 in gold held abroad.
An additional issue of notes to extent of $150,000,-
000 might be made under the present currency
loans. “But,” said the speaker, “in that,event as we
have often seen that notes are not always redeem-
elin full, claims would promptly be made to ex-
change paper into gold, and as the effective stock of
gold would no longer correspond, rouble for rouble,
to the amount of notes in circulation, payment in
gold would soon have to be suspended, with con-
sequent fluctuations  in the value of the rouble.
Our only resource would be to contract fresh loans.
To continue the war would, therefore, mean to heap
new debts upon the old ones,”

Russia began the war with her Treasury in a
splendid position, due, however, not to the prosper-
ity but to the hunger of the peasantry. If the
rural population were in a position to spend 100
roubles ner head, M. Witte's policy might have been

S00,000,

\

owners cannot dispose of their crops. An intoler-
able condition of things has arisen, which new taxes
can only aggravate. “If it is prolonged,”, con-
cluded the speaker, “Russia will stand face to face
with ruin.”

STOCK CONTROL VERSUS MUTUAL CONTROL
OF LIFE COMPANIES,

The president of the Travellers’ Insurance Com-
pany has oublished his views respecting the re-
spective conditions and merits of a life insurance
company being controlled by a body of stockhold-
ers and by policy-holders under the mutual system.

He that the holders of participating
policies in stock companies are the victims of the
caprice or the beneficiares of the grace of the
gentlemen in charge of the interests of the com-
pany. A responsible life insurance company has
more at stake than dividends to its policy-holders.
The serious relation it assumes to its patrons is not
only abundantly protected by law, but it is a sub-
ject binding upon the moral and business con-
sciences of the men who conduct the affairs of the
company,

denies

Nothing is, or can be of greater value to an in-
surance company than its reputation, It takes
vears of upright conduct to acquire it and once ac-
quired it cannot be impaired in the slightest degree
without danger of utter and hopeless wreck. So
long, therefore, as a company purposes to continue
in business, it cannot do otherwise than deal fairly
and impartially with its patrons. If, however, the
company intends to withdraw from business, the law
provides for such discontinuance being made un-
der circumstances that will protect the policy-
holder before all others,

The mutual ideal in President Dunham’s opinion,
has practically disappeared from the business.
Mutuality involves the idea of altruism. In pure
mutual insurance he who insures is desirous not
only of providing for himself and his children, but
of contributing also to the welfare of others who
are interested in the common fund.

The fraternal, or altruistic element completely
disappears from mutual insurance when the organ-
ization hecomes so large that the members are
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strangers to each other, and when their affairs are
conducted through the instrumentality of officials
who are liberally, sometimes extravagantly, paid
for their services to the policy-holders and the
organization. Modern mutual companies, in Mr.
Dunham’s judgment, have outlived the designation
by which they were and are still called, Those
who insure in organizations known as mutual
companies do so with the hope of securing better
terms than in a stock company. They hope for re-
turns upon that part of the company’s resources
which correspond to the capital of a stock company,
in addition to the msurance represented by their
policies,

The net results of the business of life companies
of both classes do not materially differ, which shows
that the business is conducted upon equitable
principles, for no company could be guilty of gross
abuses without exposing itself to such criticism and
distrust as would drive it out of the field,

The supreme test is, whether the control of a
company is in the hands of honourable men. The
all-important question for an applicant is, whether
the company he has in mind has an honourable
record, who appreciate the gravity of the trust they
have undertaken, and who are likely to be succeed-
ed by men who will conscientiously maintain a high
standard of equitable dealing.

In the judgment of Mr. Dunham, “no autocratic
ruler is more firmly established in his tenure of of-
He
has control of the agency organization, and through
them of proxies, and it is a nopeless task for an
outsider to organize a campaign against the pres-
ident of a mutual company by means
holders’ proxies, unless

fice than the president of a mutual company.”

of policy-
which

to correct
the policy-holders generally resent,

abuses

The officers of a stock company, on the other
hand, he as directly accountable to a
board of directors and
keen and watchiul
company,

speaks of
to xmcklmhlers lla\'illg a
mterest in the affairs of the
who will not permit abuses, or extrava-

Rances, or anyvthing whereby the reputation of the
company will suffer,

The concentration of the capital in the hands of
one man is deprecated and regarded as “neither bet-
ter nor worse than nominal mutuality,”  The bet-
ter plan is, a company organized with a substantial
capital, distributed among  several hundred stock-
holders, who really elect their directors and who
will not have any in that office who are likely to
reflect discredit upon the company, i

There is much to be
stock company

said on both sides of this
and mutual company question, on
which the views of the president of the Travellers'
are interesting if. not convineing,

——
s — =

APRIL FIRE LOSSDS.

The fire loss of the United States and Canadg
during April, as compiled from the carefully i\ ept
records of the New York “Commercial Bulletin”
shows a total of $11,901,350. The following 1:},]e
gives a comparison of the losses for the first : ur

months of the year, and the same period in 1903
and 1904:

1905. 1904, 1902

January. o BI6TSI00  §21,190,200  §13,106 150
February....... ,.... 25,591,000 90,051,000 16,090 209
Maved .. el 14,715,400 11,212,150 9,907 650
RPHL 54 hsnes s romnas 11,901,350 23,623,000 13,549 600
Total 4 months..$68,585,850 $146,666,350  $52,703.800
May.oooionis i inines 18321400 16,366 800
T 10,646,700 14,654,350
Sl gl 11,923,200 12,839 600
Angosbs soiinisivenns 9.715,200 8,425 350
Boprowberi s i voiovia T N i 14,387,650 9,939,450
o AR S 12,866,200 10,409,800
Novembir.,.,....... 11,515,000 13,580,550
De.ember...... ...... 19,422,350 17,224,700
Total 12 months.,. ...... < $252,364,060  $156,195,600

During April there were 273 fires of a destructive-
ness, each, of $10,000 or more, which may be clas-
sified as follows:
$ 10,000 to ¢ 20000 ...

P R b1

20,000 to s aas TRy CORR Y e 54
BO,00000. 00D ... oot iiunn svna ok a
e i dils | ORI L4 e U
75,000 o 100,000....,, PO SRR ea s o 12
100,000 to  200,000.... ..... ser " 13
R SRR Rt oB §1 9

Total .....,

$900 2000 s0renesersvens sensranininess sos 213

The important fires during the
were:

month of April

Buflulo,N.Y., rabber goo I« warehouss .., ..
Cleveland, Ohio, oil SOBOIEY ¢ vés Vv s s sid sty
Elkins, W. Va., TORBOT o aue s ion sn oasarioces

£200,000
250,000
200,000

ETTRETT)

Springvale, Me., shoe factory and other. ... .. .. 260,000
Nashville, Tenn., college buildings,..s........ .. evee 200,000
Philadelphia Pa,, furniture factory and lamler .. ... 230,000
New York city, clothing store and other.. .. .. 220,000
White SpringegFla., lumher PIANE, Sae ' bbors 250,000
Milwaukee, Wis, fur store and other...... ..... Veesss 280,000

The losses durine \pril were lighter than for the
same month in 1903 and 1904. The Toronto fire
occurred in April, 1904, and cost $12,500,000. 1e-
ducting that amount from the total, would leave
$11,123.000, or nearly $800,000 less than the -um
total for last month. Though April losses were loss
than in 1903 the total for first four months this \ ar
is $15.882,050 in excess of same period 1903.

T e

Tue  Caxaviax  Baxg or  CoMmmerce  has  opened

Branches at Port Arthur, Oat., and Penticton, B.C. \Ir
A. W. Robarts, late manager at Sault Ste. Marie, (.1,
has been appointed manager at Porth Arthur,
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QUERIES' COLUMN.

rdci to furnish our readers with informatica
we propose to devote this column to replies to cor-
respordents.  Letters should be addressed to ‘‘Tue
CurovicL, Enquiry Department, Montreal."
Answers will only be given to such communications
as bear the writer’s name, not for publication, but
as evidence of good faith, and only to questions ref.er-
ring to matters of general interest in regard to. which
the Editor of Queries' Column will exercise his own

In

discretion,

1442.—-D. T. N., Halifax.—Greene Consolidated
Copper Co. shares are of a par \'al.n.c of $10 each.
The company pays bi-monthly dividends of ‘40
cents or $2.40 per annum—equivalent to 24 4. .'l.he
capital of the company is. $8,640,000, Mining
stocks are not considered safe investments, especial-

lv for trust funds,

* % %

1443—X. Y. Z,, Ontario.—The debentures of the
company you mention should be safe enough for a
small investment. The company is in.gnml st'aful-
ing and its statement shows that it is in a position
to meet all its obligations,

S ewe
THE SOVEREIGN BSBANK OF CANADA.
]

The Sovereign Bank has issued a statement of the
result of the business of the bank for the year end-
ed 20th April, 1905, being the third year in whi‘ch it
has been in operation. For so extensive a business
to have been acquired in this short time, when com-
petition is so keen, even amongst banks, is some-
what remarkable, and is a tribute to the energy and
enterprize of Mr, D, M. Stewart, vice-president and
general manager,

The following shows the position of this bank and
its growth since the 1904 statement was issued:

1905, 1904,
$ $
Capital paid-UP.ssaveerraee onnens 1,400,000 1,300,000
Boverve Fund. voivsitspuessaaran 400,000 360,000
Doposite. oo iogavnunasvonsnssits's 8,516.204 5,601 453
Current loans and discounts, ...... 6,624,405 4,753,262
Call and short 1oans,.os vevesses ot 2,286,916 1,160,159

The net profits last year were $133,975, which ex-
ceeds 10 per cent, on the paid-up capital.

The circulation for a length of time has risen to
an amount close upon the legal limit, so that the
bank has been compelled to re-issue the notes of
other hanks, which is not a satisfactory operation,
In order to secure the benefits of a larger circula-
tion and greater facilities for business, it has been
decided to issue $325,000 of new stock, which will
be issucd at §$125 per share, the 25 per cent. over
par to be added to the reserve fund. This will give
the existing shareholders an opportunity of acquir-
ing new stock—one new share for each 4 now held
=on favourable terms,

The Sovereign Bank has been appointed the fi-
nancial agent in Canada *of the Italian Govern-
ment, by virtue of which it is authorized to
issue orders and letters of credit payable at the
Post-Office in Italy.

The handsome office building erected by the
bank on St. James St., in this city, is almost com-
plete and is about being occupied by the staff for
which and for the customers ample accommodation
is provided,

————-———
PROMINENT TOPICS,

IxsuraNcr Institure or  MoNTREAL—The an-
nual meeting of the Insurance Institute of Montreal
will be held at the Rooms, on 16th inst., at 8 p.m.
It is hoped that there will be a large attendance of
members,

The following amendment to the Constitution is
recommended by the Governing Council ;

Article 7 to read,

“The Institute shall be governed by a council of
20 members, which shall consist of a president, 2
vice-presidents, an honorary secretary, and an hon-
orary treasurer, and 15 ordinary members of coun-
cil. The president, and 2 vice-presidents, and at
least 5 members of Council must be Executive
members,”

The practical effect of this will be to give the as-
sociate members, who form the great bulk of the
membership, a larger voice iv the control of the In-
stitute, and following out the same idea, the, Gov-
erning Council this year, departing from the usual
custom, put forward no ticket, but leave it to the
free choice of the members to elect from them-
selves whomsoever they please, subject to the con-
stitutional restriction, to manage the affairs of the
Institute for the coming year.

* ok %

Tue Jarax axp Fraxce MISUNDERSTANDING,—
When the Russian fleet of war vessels started on
the voyage to the seat of war there were precau-
tions taken by the several European powers as
well as the Government of the United States
to prevent the authorities in their possessions
from committing a breach of neutrality by har-
bouring the Russian fleet, or in any way giving it
material assistance. Doubtless, in accordance with
precedents, the Russian government was advised of
the: measure taken to avoid any breach of neutrality,
and it is presumed the Russian Admiral would be
instructed accordingly.  Of this nothing is certainly
known, but that foreign officials were instructed to
avoid giving aid to the Russians is known as tne
question was referred to in Parliament. It is al.
leged, however, that France interprets the interna-
tional neutrality laws differently from other powers,
$0 as to give greater privileges to a war fleet en-
tering French waters, There is a wide difference of
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opinion on this point, but none whatever in regard
to the Russian Admiral having himself broken the
laws of neutrality as they are understood by Brit-
ish authorities and by Japan. Whether France has
been a party to such breach of neutrality is hotly
discussed, but it is hardly conceivable, when Eng-
land and France are on most {riendly terms, that
the French government should sanction proceedings
highly offensive and injurious to Japan, while that
nation is an ally of England. Such conduct would
be so highly dishonourable as to disgrace any power
guilty of it in the eyes of the civilized world,
* ¥ % % ¥

Waar Fraxce's amn 1o Russia wouLp INVOLVE.
~If France gave assistance to Russia, while that
power was at war with Japan, it would be an act of
war against Japan, and under the treaty between
Japan and England, Great Britain would be bound
to sustain Japan in the dispute with France. This
is the situation which is creating anxiety and dis-
turbing the money market,

As we have said, it is incredible that France, at
this juncture, will deliberately offend England by
taking sides against her ally. The French Govern-
ment repudiates having any intention to give as-
sistance to Russia by affording her war fleet shelter
and facilities for coaling and repairs in French
waters.  We have confidence in this unpleasantness
passing away and Russia and Japan being left se-
verely alone by other powers until the time comes
for intervention in the cause of peace.

¥ % % »

Frexen Goversment’s Staremest.—The follow-
ing most important statement supplied to the Brit-
ish Government by M. Cambon, French Ambassador
to England, was read in the House of Commons by
Premier Balfour on oth inst. This statement will
be historic:

“So soon ‘as the French Government was aware
of admiral Rojestvensky's presence at Kamranh
Bay representations were sent to St, Petersburg,
with the result that under orders of the Emperor
himself instructions were telegraphed to the Ad-
miral, desiring him to leave Kamrank Bay at once.
The Russian squadron subsequently was reported
to be at Honkohe Bay, a few miles north of Kam-
ranh Bay. Admiral de Jonquieres, commanding the
French station, was sent there to report, He
found  Admiral  Rojestvensky's squadron there,
though not inside French territorial waters. There-
upon the Governor of French Indo~China, who had
received instructions to see that French neu-
trality was duly respected, sent the French Resident
Nha-Trang, the nearest point to that place, with

directions to ask the Russian Admiral to leave.

The Admiral promised to do so May 3. As regards
the reports that the Russian squadron received
valuable assistance from the French authorities at
Kamranh Bay, T am informed there are only two

Frenchmen there, neither of whom is an official, y
they are holders of concessions from the I'rench
Government in that place.”

Tur CHICAGO STRIKE DISTURBANCES.—It is satis-
factory to observe that the state of anarchy which
seemed to prevail for a short time in Chicago, and
which was anything but creditable to one of the
leading cities in a civilized country, is practically at
an end. The remarks of President Roosevelt 1o a
deputation of Unionists are to be commended,
clearly indicating that the authorities will be sup-
ported in maintaining law and order. This state-
ment has, no doubt, had a most wholesome effect,

* % x #

Mo~xtrean Lieur, Hear & Power Co.—It js
estimated that the surplus or net earnings for the
past year ending April 30, after providing all fixed
charges, will amount to about $550,000 which would
mean 6% per cent, on the capital stock of the com-
pany. These figures indicate net earnings of $1,-
230,000 as compared with $884,000 in the previous
vear. The marked increase in the Power Company's
business will be seen from the following summary
statement. The figures for 1905 are estimated:

Net Revenue. Surplus,

1902.. .. vv vt vu ve ou o 8 729,721 $141,753

1903 ¢+ o4 se vo we os s 718,667 39,333

1904 .. .. o0 wu ws ol .. 884013 204,013

(- R TR N .« 1,230,000 550,000
¥ % % »

New Gas Fraxcmise.—It is stated that the

Mayor has refused to sign the contract which
passed the Council by a vote of 20 to 14, at its meet-
ing held on Monday last, for the very good reason
that there seems to have been an irregularity in con-
nection therewith, for it is contended that it is neces-
sary to pass a by-law. This, no doubt, will be car-
ried through in due course, although it may cause
a delay of thirty days in going through the different
stages.  While it is the duty of the Council to get
as favourable prices as possible fromt the Gas Com-
pany for its citizens, to accomplish which no stone
should be left unturned, at the same time it is only
right to remember that in making comparisons with
the prices prevailing in other cities, there are many
conditions in connection with Montreal to be borne
in mind, such, for instance, as the climate. Again,
it is difficult to regulate the price of coals for a long
term of years. Of course, there is always the com-
petition of the Electric Light, coal and other fuel, in
regulating the price of gas. We have always ad-
vocated in this journal that where valuable fran-
chises are given to corporations, the City generally
should reap some benefit therefrom. Perhaps a per-
centage of the net profits earned by the company
would be a basis to work upon in this connection,




Vico-PresipeENT TARBELL oN TR SitvartioN.—
The circular issued on May 1, by Mr. Tarbell, 2nd
vice-president of the Equitable, gives no sign of his
intention to retire. He announces that, “the num-
ber of policies issued by the society for April last
is more than 1,000 in excess of the number issued in
April 1904," and that, “the Society’s actual paid
business this year up to 1st May is almost exactly
$5.000000 ahead of the paid business of the first
four months of last year.” Mr. Tarbell makes no
direct reference to the existing troubles. He has,
however, the following passage which refers indi-
rectly to the question at issue, viz. the mutualization
scheme.

“Let every one know that the Equitable is and
always has been conducted on a mutual basis, that
its fund of over eighty millions of dollars is the
fund from which policy-holders received their divi-
dends, and can be disbursed in no other way, since
the charter and policy contracts forbid participation
in surplus by any other interests.”

* * % *

Tur Evcin Loax Company.—The liquidation of
this company is likely to result more favourably
than was anticipated. The depositors and other
creditors have been paid 87% per cent. of their
claims, the balance still due being about_$62,oqo.
Towards this the liouidators report having “assets
available estimated to realize $95,000. The share-
holders, therefore, are not likely to be called upon,
but will probably be repaid part of their stock.

* X ¥ *

Moxtrea, Warer SuppLy.—At the last meet-
ing of the Council of the Board of Trade, the com-
mittee which wag studying the fire protective ser-
vice of the city, urged, amongst other things, the
special need for the immediate provision of an extra
pump at the lower level pumping station. It seems
to us that no time should be wasted in complying
with this request. A new pump operated by elec-
tricity, erected in a fire-proof building, would be
advisable, and in addition the present pumping sta-
tion should be made as fireproof as possible, and
kept as a reserve. It would be well to have a re-
serve steam apparatus, although, no doubt, there is
practically no danger of a failure of a continuous
supply of electric power there being various sources
from which it is now supplied to the city. The
great City of Montreal cannot afford to take any
chances in connection with its water supply. The
cost i carrying out the above suggestion would not
involve a large expenditure.

ok % %

Brsivess Mex's Leacue.—The Council of the
Board of Trade also endorsed what is being done
by the Business Men's League. This league, if car-
ried out on proper lines, and having the right men
I connection with it, to give advice and assistance,
Is capable of becoming a power for good in con-

i ettt s b Al e i e

nection with the affairs of the city. It would be
highly desirable for this organization to take a more
active interest in municipal affairs. It is, no doubt,
highly commendable to issue pamphlets descriptive
of the City of Montreal, and its surroundings, giv-
ing information respecting its attractions, and spread-
ing these broadcast. The first thing, however, which
should demand their attention is that of endeavour-
ing by every possible means to have our streets and
sidewalks put into good condition, for we are afraid
that it is a poor advertisement for Montreal to
bring visitors here who go away necessarily im-
pressed by the deplorable condition of the streets of
the metropolitan city of the Dominion. Between
ruts and dust, and breaks in the asphalted road-
ways, driving is anything but pleasant during the
summer time. Another matter which might de-
mand attention is the provision of an up-to-date
hotel accommodation. We are glad to note in this
connection the statement made by the Windsor
Hotel directors, that it is their intention to enlarge
and remodel their building.

plished any too quickly.
A

It cannot be accom-

SPEAKING OF OUR STREETS.—It may not be out
of place for the Council of the Board of Trade to
call a meeting of the citizens to discuss this impor-
tant question, and strengthen the hands of the al-
dermen somewhat by making suggestions as to re-
quirements, and ways and means. Those who come
in contact with visitors to this city feel very much
humiliated by the remarks heard on the condition of
our roads and sidewalks generally. A few practical
suggestions as to providing the ways and means
needed for street repairs would be appreciated by
the citizens generally.

* ¥ %x %

Prorosen Exnmrrion—It is pleasant to know
that a little more life is being infused into the Ex-
hibition question, and we have no doubt, whatever,
but the Federal Government, the Provincial Goy-
ernment and the City will each do their duty in fur-
thering this enterprise, provided it be shown to them
that it will be carried out on a proper basis, and as
a strictly business proposition. Montreal is pecu-
liarly well adapted for holding an Annual Exhibition
of a national character. Tt is at the head of ocean
navigation, and the terminus of the great railway
and canal systems of the Dominion. Tt is the one
city of the Dominion where the two leading races,

which form the citizens of Canada, are most largely
in evidence. Nearly ten years ago, a large delega-
tion went to Ottawa " to urge upon the Federal
authorities the desirability of making a grant to
such an Exhibition. Amongst those who took a
lively interest in the matter at that time were, Lord
Strathcona, Sir William Van Horn, Sir Thomas
Shaughnessy, and representatives of our banks, rail-
way and navigation systems. The benefits to be
derived from an exhibition in this province are too
obvious to need dilating upon.
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Fare Tesrs witn  Grass.—This is one of the
valuable series of “Red Books” published by the
British Fire Prevention Committee. This number
contains a report on “Electro glazed casements by
the British Luxfer Prism Syndicate, 1td., London,”
The details of the report are too long for publica-
tion in this journal but they are well worthy the at-
tention of all who are building and who desire to
make their premises more capable of resisting the
attacks of fire.

» . * L

Rerort ox Terernose Sysrems.—The Select
Committee appointed by Parliament to inqui‘rv in-
to the various telephone systems in operation m
Canada and elsewhere,” has issued a report which
embraces the agreement between the Postmaster-
General (United Kingdom) and the National Tele-
phone Co., Ltd., the Balance Sheet of the Tele-
phone Department, Portsmouth, Guernsey States,
Glasgow and New Zealand, also copies of 28 agree-
ments between the Bell Telephone Co., and various
railway conbanies, and a report upon the “Iori-
mer system of Automatic Telephony.” The Bor-
ough of Portsmouth statement gives the number of
telephones working on 31st March, 1904, as, 16509,
the capital expenditure $145,000, the mileage of
overhead wire 566 miles, and of underground 1,224
miles; the total income $32856, and expenditure
$10,450, leaving $13,400 as “balance to net revenue
account.” This balance is reduced by $7,320, being
charged to “Loans Fund,” so there was $6,080
left, which, with $90 received for interest, was car-
ried on as “net profit,” which is a trifle over 4 per
cent. on the capital expenditure. We note, how-
ever, that there was nothing laid aside for contin
gencies,  The Guernsey States Telephone Depart-
ment shows a net profit of $1,050 on a capital of
$125,465, which is less than 1 per cent. The Glas-
ROw statement gives the telephone capital account
as, $1,603,010. the gross revenue as $248,105 and
gross expenditure $145,050, which left $102,245 to

be carried to “net revenue account” which is a little .

over 6 per cent. on the capital, but the whole of this
$102,245 is applied to various funds, and in a priv-
ate concern would not be available for dividends.
The New Zealand Report shows the “Annual rate
per cent. vielded on Capital Cost” to have been,
2.14 in 1001, 2.46, 1902, and 4.17, 1004. The Tele-
phone  Committee’s Report is full  of interesting
data.
I N

Tue Govenxsest  Insunasce  Recowrnen.—This
publication is issued by the New Zealand Life Insur-
ance Department which reports, policies in force on
315t December, 1003 as 43,116, for $50,301,310, an-
nual premiums, ordinary, $1.511.810, and extra $15,-
060, The total assets were, $18,051,400, !

B N s »

Onmio Insvraxer DerantMent.—Report of Mr.
A. J. Vorys, superintendent” of Insurance on the
fire, marine, casualty, etc., companies for 1904.
The Ohio stock fire companies in 1904 had an in-

ome of $1,495,061, United States branches, $60. -
500,007, The income of Ohio stock comparniss iy
1904 exceeded the disbursements by $139,2)3, bt
two companies disbursed $17,090 more their re-
ceipts.  The ratio of net losses was 42.20 per cent,
and of expenses, 38 per cent.

% % =

Joveyar or k. CaNapiaN BaNgers' Assooy.
riox.—The April issue of this magazine contains sey-
cral interesting communications, to which refer.
ence will be made as opportunity offers.

-
PERSONALS.

Mr. C. T. Girreseir, general manager for Canada, for
the Provident Savings Life, who was in Vancouver last
week, has appointed Mr. T. A. Cross, of Victoria B.C,
manager, for British Columbia, with headquarters in
Vancouver, and Messrs. Seymour, Marshall & Co, of Van-
couver, as city agents. The Provident Savings have leased
and w..ca up a branch office at No. 557 Granville St
Vancouver.

Mit Arcuisarp Kains, manager at San Francisco, of
the Canadian Bank of Comme:ce, was in Montreal this
weex, where he was previously assistant manager. He
received a warm welcome from many of his old frien s,

Mz B. Har. Browxs, manager for Canada, of the Lon’'on
& Lancashire Life Insurance Co., arrived in Montraal on
the 6th inst, from London, Eng., whera he spent  some
weeks at the Head Office, on business in connection with
his branch. Mr. Brown was present at the annual meet-
Ing of his Company, and was referred to in very flattering
terms by the chairman and general manager,

Mr. W. R. Aveas, of the firm of Allan, Lang &
Kellam, insurance agents, Winnipeg, was in Montreal this
woek

\

Mg. J. J. Kexsy, vice-president and managing director

Western  Assurance Company, will leave for Great

Britain next week. We wish him a pleasant voyage,

and trust that the trip will be as highly enjoyed as he
deserves, after such close application to business.

Motes and Htems.

At Home unl Abroad.

MoxteEAL CLeamixag Housy ~Total for week ending
May 11, 1905—Clearings, $26,6068,999; corresponding week
1504, £20,900,015; 1903, $20,033,631.

Moror Cams, to number of 5,378, valued at $10,402,000,
were fmported into Great Britain last year.

Ortawa  Creamixe  Hovse—Total for week ending
May 4, 1906—Clearings, $2,310,707; corresponding  week
Iast year, $2,489,317,

VERICLE AcCtneNTs,— In London, Eng., last year, there
were 28,070 vehicle casualties, of which 21,170 werc due
to those drawn by horses, 1,987 caused by horse tram-
cars, 3579 mechanically propelled vehicles, motor cars,
L7765, and motor cycles, 274. The fatalities were: from
motor cars, 13; eycles, 4; horse carriages, 123,
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Kerr LAWYERS Busy.—The “New York Spectator”
says: ‘|1 is the general opinion that the alleged pro-
cdadins o the Equitable Life, outside of New York State,
are conceived and maintained by lawyers Who are look-
ing for fees, or using the case for advertising purposes,

Tur Fixe Oun Trosan, Dr. Gurdon W, Russell, medical
director of the Aetna Life, sets ut naught all the theories

of Osler by completing four and a-half score years of

vigour and usefulness, and by appearing at his office,
hale and hearty, on his ninetieth birthday.—*“Insurance
Age.”

Cricaco’s Broon Guinr.—Peter Glasen, proprietor of a
North Side delieatessen store, attempted to deliver a load
of his zoods to his customers, Montgomery, Ward & Co.
He had no quarrel with any one. He had no desire to
interfere in any one’s quarrels. He did not interfere.
He simply went about his business,

He was set upon and killed,

Blood guilt is upon the city of Chicago till this wrong
Is avenged.

The men responsible for the crime are well known.
They are the men who have declared a boycott against
Montgomery, Ward & Co., and who have appealed to
force and violence for aid in their quarrel.

Now let us have the law applied.—~Chicago “Record
Herald."”

The above is all very well, but the law will not be ap-
plied, for the law-breakers have votes, and those whose
duty it is to enforce the law are elected by those
ruffians who have brought blood-guilt on Chicago.

Tue Rovan
Vernon, B.C.

BANK oF CANADA has opened a Branch, at

Tue Ricur Arritupe vor AGENTS, I8 discussed by the
Maryland Casualty Company's Budget, which regards a
right attitude as of great importance. It has to do with
the relations existing between these principals and repre-
sentatives, the position of the latter and the power they
exercise for good or evil over the former. If he is clean
or foul in speech, straightforward or tricky, neat or
slovenly, attentive or neglectful, punctual or tardy, the
company is rated likewise by the people he meets. In
their eyes he is the company; as he is, so it is. FHe is
the custodian of fts reputation, the trustee of its stand-
g The article then passes to a discussion of the
agent’s official acts and the dependent position the com-
bany must necessarily occupy as the result. He can sup-
press, distort, color, or unduly emphasize this or that
spect of the case without much danger of detection at

the time, or, in many cases, ever. Even without the
deliberate intent to deceive involved in such actions, he
need be only indifferent, superficlal, or inordinately

hangry for commissions, to accomplish as much harm by
failing 1o probe to the bottom of risks offered by trans-
mitting merely those favourable items of information
which are invariably apparent and taking no steps to un-

cover the demerits which are usually kept out of sight.

Fines yrox SPARKS.—Ten hundred and ninety-nine
fires in Ohio last year were from . sparks escaping from
chimney -tops, eracks in chimneys and open Joints In
sove pines, the greatest nomber, being from sparks
Passing up and falling upon fuzzy shingle roofs. Paint-
Ing shingle roofs is well worth the cost. The use of
Whitewa ), jp factories, stables and outhouses has great
Yalue |

e it removes cobwebs and fluff and covers
uzzy boards with g layer of slaked lime which is in-

.
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combustable. Sparks from this source may ignite birds’
nests in the eaves, nearby houses, or sheds, rubbish piles,
dead grass or leaves. A spark is hot enough ‘o eiade
Zasoline  vapour, acetylene #as, and will ignite tlun
paper, rags, cotton, curtains, grease or tar, A valuavle
and profitable invention of the early future in the opinion
of Mr. H. D. Davis, State Fire Marshall, Ohio, v a
spark arrester that will be effective without obstraciiag
seriously the draught of the flue, Morg fires are started
in rubbish heaps by sparks than by spontaneous com-
bustion or carelessness with matches or cigar stubs.

The 469 fires started by mnearby fires were nearly all
from sparks. There were thirty-nine spark fires from
stationary and traction engines, thirty-nine from furnnc:s,
and fifteen from cupolas,

Correspondence.
We do not hold ourselyes responsible for views expressed
by correspondents.

LONDON LETTER,
London, Eng., April 27, 1905,

FiNaNcE,

The banking scandals Which have just come to light in
the United States, serve to show up In very strong
relief, the differences between British and American bank
management. American credit and savings institutions
feem to be controlled by men who rank amongst the
leading speculators of the country. On this side, the
directors of a good bank would consider it calumny and
libel if their names Wwere coupled with speculative opera-
tions in either stocks or produce. English bankers do
not wish, of course, to Pose as jurists, but they are con-
vinced, that no matter how solid and well conducted
American banking is, there is no security against serious
happenings, so long as the “boss” remains a Speculator
ot magnitude,

Dry goods businesses here had a very mixed year in
1904, judging by the completed figures of the principal
concerns, [ am speaking of the retai] enterprises, and
these have not fared so badly as have the wholesale
tompanies. The following table gives particulars of the
position of some of the most popular fashion wear estab-
lishments, as shown by the accounts which are now

published:

Paid-up oapital Net Profits,

1904 1906

William Whiteley $4,500,000 $325,000 $365,000
s L pem e N 3,200,000 605,000 676,000
Dickins & Jones ., .. .. 3,000,000 305,000 310,000
Peter Robinson .. . 2,750,000 380,000 350,000
Paquin ., ., .. 2,500,000 345,000 370,000
Jay's ., e ae el 2,250,000 160,000 125,000
Thos. Wallis .. vo oo os 1,760,000 160,000 160,000
. H Evans .. .. .. .. 1,410,000 305,000 310,000
AMbstty 800, .. .. .. .. 1,000,000 240,000 190,000
Swan & Edgar .. 500,000 85,000 100,000

These, of course, do not exhaust the list, but the firms
here given are amongst the largest, and their names are
those most frequently in the mouths of the woman of
fushion, and the suburban lady who follows discreetly in
her footsteps. All these companies were in npot very re-
mote times un «r the entire control of their founders, and
they are not doing so well proportionately as in those
days,

]

NI T
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The great bucket shops are making hay whilst the
clouds of gloom are hovering around. The London and
Paris Exchange, the Universal, the International, the
Investment Registry, and Lockwoods, to give the names
o1 the leaders in the outside share dealers on the “cover
gystem” here,

INSURANCE,

The senior official receiver in bankruptey has just
{ssued his report on the Nelson Tea Pension scheme. The
total paid-up capital of the concern was $502,000. In
January, 1904, the company declared in its advertising
matter that there was over $300,000 invested on behalf of
the widows. This sum was made up by the inclusion of
the $100,000 deposited with the Court of Chancery, in
accordance with the Life Assurance Companies’ Act.
The pensioners, however, had no right to this item.

By the end of 1904 this reserve fund was quite exhaust-
wd, but before that, the directors had gone on promising
life pensions when it was obvious to them that their
scheme wsa actuarily unsound. It is not at present known
what sum will be distributed amongst the widows and
customers, and even their rights have yet to be defined.
One question which the court will go into very closely, is
the distribution of trading profits to the few big share-
holders, the real people who were running and benefit-
ing by the Nelson tea business. The legality of all such
dividends will be challenged, and it will be questioned
whether the company had any profit at all when the ac-
cumulating future llabilities were taken Into account.

Just at the present time we are having another out-
burst of the now time-honoured “iniquities of fire insur-
ance” agitation. The Injustice of the average clause and
the pitfalls of policy definitions are being once more
angrily discussed. Tears are requested for the man, who,
having underinsured his property, finds that when a fin
takes place, the ofice will not bear the whole loss. To a
certain degree, these perfodical agitations bear good
fruit, in the shape of policles with fewer conditions and
less frequent stipulations, but the obscure attempts to et
a dollar's worth of insurance for ten cents, are certain
to fail,

STOCK EXCHANCGZ NOTES
Wednesday, p.m., May 10, 1905,

The local market during the past week was somnolent,
price movements and volume of transactions being ex-
tremely limited. The possibilities of European com-
plications through the war in the far East pressed some-
what heavily on the markets in Paris and London, and
through them reacted on New York. The conditions
prevalent in  other financial centres were felt locally,
which were mainly evidenced by the practical cessation
of business, but local prices were not materially affected.

The decided marking down of prices in New York which
has been in course of operation for the last month or so
brings the financial situation there into a new era, and
while it is not likely that any marked movement towards
a higher level will be seen immediately, still we think
that purchases row made, should offer inducements and
present opportunities for satisfactory profits. While the
alleged breach of neutrality, on the part of France, in
favour of Russia, shows evidences of being warranted, it
must be remembered that this occurred on the far frontier
where It was dificult for France to properly enforce her

demands, and at the present writing it does not seem
probable that any serious complications will arise from
this source. \.anile this is so, it is quite evident that the
bears will take every advantage of the foreign situation.

The local market is in good condition, and is only
awaiting a lead to advance. Montreal Power seems one
of the most promising stocks, and will likely advance
materially in price when matters become more settled.
The new extension of the gas franchise while at present
technically held up, will likely be carried through, within
the course of the next thirty days,

g8 ke

The call rate for bank money in Montreal remains un-
changed at 4.5, although some banks are now loaning
somewhat under this quotation. The rate in New York
for call money to-day was 214, while the rate in London
was 2 per cent.

* - - -

The quotations for money at continental points are as

follows: —

Market. Bank,
A 3

w e e
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Brussels .o sesessscscvces sosonissens 3
S owNe .

The volume of business in C.P.R. this week was
extremely limited, and only 591 shares were traded in.
The closing quotation was 14734, as compared with 148%
last week, In the New Stock 2 shares changed hands
The earnings for the first week of May show a decrease

of $17,000.
. % ® »

There were no transactions in Soo Common this week,
and the closing quotation was 11415 bid.
. » <
The Grand Trunk Railway Company's earnings for the
first week of May show a decrease of $28,067. The stock
quotations as compared with a week ago, are as follows:—

A week ago.  To-day
First Preference, .. 109 108
Second Preference. . 99 98
Third Preference..cooovvensiesans 49 4854
* % % %

Montreal Street Railway closed with 215 bid, a decline
of 2% points for the week. The trading In this stock
was of very small dimensions, and only 160 shares
changed hands during the week. The earnings for the
week ending 6th inst. show an increase of §1,716.08 as
follows: —

Increase.

Sunday..ceeeeiiiionnnns $5,184.50 $*184.49
Monday... 7,360.84 287.30
7,061.06 313.27

6,767.46 78.49

7,276.36 640,38

i 6,696.13 209,65
Saturday 8,138.80 37148

. . . L
Toronto Railway closed with 10414 bid, a decline of 1)}
points on quotation for the week, and 467 shares figured

in the week's business. The earnings for the week end-
‘ing 6th inst, show an increase of $4,409.30, as follows:—

Increa:«.
Sunday..oesassene et $3,807.69 g9
Monday. .. 6,817.23 575 38
Tuesday.. 6,694.45 480.23
Wednesds, 6,933.53 776.91
Thursda; 6,727.67 732.21

1,131.58

Friday . 7
U!lsv.uu............ 8,352.64 71210
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The sales in Twin City this week totalled 430 shares
and the closing bid was 110, a decline of ¥ of a point for
the week. The earnings for the last ten days of April
show an increase of $9,616.60.

L e A

There was only one transaction in Halifax Tram this
week, 10 shares being disposed of at 104, and the stock
wer not quoted at the close to-day.

Detroit Railway closed with 82 bid, a decline of 1 full
point from the closing quotation a week ago. The stock
was not active, but 400 shares were traded in during the
week. The earnings for the last ten days of April show
an increase of $18,235,

* * x »

Toledo Railway closed with 321 bid, as compared with
32 a week ago, and 527 shares were traded in,

* % x 2

The business in Mackay Common brought out 240
shares, and the closing quotation is at a decline of 14
point, with 401 bid. The Preferred Stock was prac-
tically untraded in, only 5 shares coming out during the
week. The closing was fractionally lower, with 72 bid.

® % & @&

There were no transactions
week.

in  Ogilvie Preferred this

* % 3 =

Lake of the Woods Common was traded in to the ex-
tent of 475 shares, and the last quotation this week was
1ol b, The Preferred Stock sold down to 115, and 1456
shares changed hands during the week,

R. & O. transactions totalled an even 100 shares, and the
closing quotation was unchanged from a week ago, with
7234 bid.

0.0 8 "

Montreal Power sold up to 9114, and closed with 90
bid, a net gain of 134 points for the week.
.2 most active in this week’s local
shares were traded in.

Y4
The stock was
market, and 2,611

Dominion Iron Common closed with 21% bid, a decline
of j5 of a point for the week on transactions of 495
shares. The Preferred stock sales amounted to 67 shares,
and the closing quotation was 6614, a decline of 1 full
point from the quotation prevailing a week ago. Sales
In the Bonds brought out $26,000, and the closing bid was
8335, a decline of 114 points from last week's closing
Quotation.

.- » 0w

Dominion Coal Common sales amounted to 375 shares,
and the closing quotation is at a decline of 1 point, with
8 bid. In the Preferred Stock, 2 shares were sold at 117.
There were no sales in the Bonds,

Nova Scotia Steel Common closed with 6114 bid, a de-
¢line of 15 point on quotation for the week, and 260
shares changed hands., There were no transactions in the
Bonds or Preferred Stock.

.
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Call money in Montreal........
Call money in New York.

Call money in London. .. 2
Bank of L;nghnd rat 2
Consols, . ....... 89
Demand Sterlin 9

60 days’ Sight gu:r ing.
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Thursday, p.m., May 11, 1905,

The market opened very dull this morning, with prices
heavy, and a very small business was done In the early
part of the day. A decided improvement took place in the
afternoon, however, and prices advanced, Twin City in
particular making a gain of three points for the day,
the opening sales this morning being at 112, and the
highest of the day being 115, Detroit Railway also ad-
vanced and sold up to 84, while Montreal Power gained
Y3 point to 90%, and Pacific sold up to 14814, A list of
the total day’s transactions will be found below.

MONTREAL STOCK EXCHANGE sSALES

THURSDAY, MAY 11, 1905,

MORNING BOARD,

No.of. Price ;i:..:t.‘ Price
25 Sao Paulo.....vvs 124% 6 Bank of Toronto, ,, 2454
o vesnvane 1254 1 “ d o 2454
60 Montreal Power,,,, go)‘ 1 Bank of Montreal,, 2 g}‘
100 DetroitRy. ... ..., 34 11 Textile PA,,,,,... 5
25 Twin City,,... $41.67 ¢ 87
g % seenenanes L1290 | 6667 « i 86
150 Lake of the Woods, 101} 183.34 Textile Bds, 87
50 Mackay Pfd.....,.. 734 33 “ (0 87
25 ‘e seenneee, 724 250 * “ 87
33.34 “ “ 37
AFTERNOON HOARD,
75 C.P.R. woianninns 149K 2§ Scotia Cowi...,,,,, 61
4 it 143}( 10 o sesesaes 61%
834 50 Mackay Com, .,,, 40X
84 75 lron Com........, 21%
eenee 114% 50 Dowm, Coal Com, ., 78
1y 21 Union Bank,,,,
50 sesenens 1I§ 66 Hochelaga Bank, ..
50 Power ....ui iv0e go¥ 1 Teatile PA. ,....,,

TENDERS FOR GOVERNMENT
OF BRITISH COLUMBIA.
3 18 PER CENT. DEBENTURES.

Tenders wij| be recelved up tot
of June, 196, for the pu.n'IuLm o!h:ﬂ}m
Government of British Columbig Dyking
Debentures, in denominations of $1,000,
Issued under the authority of the “Dyk-
Ing Assessments Adjustment Act, 1905,
bearing Interest at the rate of 3 1-2 per
cent per annum, payable hnl{~yau.rly, at
the Government Treasury, Victoria, on
the 1st January, and 1st of July, In each
year; the Principal redeemable In 32
Years from the lst of July, 1905,

Tenders to state the price net, the
amount to be deposited at the Canadian
Bank of Commerce, Victoria, on the 30th
of June, 1906,

Tenders to be addressed to the Hon-
ourable the Minister of Finance, Vieto-
rla. Right of acceptance of any tender

od.

resery
May 6, 1906,
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The gross traffic earnings of the Grand Trunk
Canadian Pacificc Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding
period for 1903 and 1904, were as follows :

GRAND TRUNK RAILWAY,

Year todate.  1903. 1904. 1905. Increas:

Mch, 31..00....88,034,269  §6,552,652 $7,631,260 $1,078,608

Week ending. 1903. 1904. 1905, Increase

April 7.ieaniiine $637,080 $661.514 $663,819 $2,306

Ehicisvsine 671,127 677,192 682,717 5,525

E3 PRTTITRN 638,8c0 641,576 698,039 56,463

s eoosnnes 839.132 858,66 805,550 Dec. 53,115

Mag Jessececce 673,720 647,97 619,911 ' 28,007
CANADIAN PACIFIC RAILWAY .,

Year to date, 1903. 1904. 1905. Increase

$9,515,000 $8,890,000 $10,361,000 $1,471,00,
Gross Trarric EARNINGS

Meh. 3%. 00000000

Week ending 1903. 1904. 1905, Increase
April 2o.00seen. $830,000 $891,000  $995,c00 $104,000
4. & 909,000 gbI,c00 996,000 35,000
856,000 939,000 951,c00 12,000
1,168,000 1,239,000 1,264,000 15,000
8go,0c0 925,000 408,000 Dec. 17,000
Nzt 1‘un|c Eunn«cn.
1903. 1905, Ine,
January.....o.s §9|6,77|$3;7 65: $422,668 $65.010
Fe eressees 742,741 2,541 302,171 219,606
March.....ovv00 1,258,564 850,854 1,182,827 331,973
April Looiviannns 1,493,173 412,533
May ..ovenviees 1,383,357 1,301,565
U0 susenvineee 1,246,055 1,449,011
« 1,318,527 1,449 652
1,434,102 1,527,930
1,202,266 1,268,
1,654,027 1,566,114
1,477,981 1,669,575
1,581,145 1,662,
Total ,..... 15,708,709 13,689,804
CANADIAN NORTHERN RAILWAY,
Gross Trarvic EARNINGS,

;nly 1st, 1902 to July 1st, 1903 to

une 30, 1403 une 3o, 1904 Increase

$2,304,450 3,124,800 $820,350

Week endmg. 1904, 1905, Increase
$56,500 $67,300 $10,800
51,200 65-&: 14,700
54,500 66, 12,300
72,100 82,500 10,800
60,300 72,200 11,900
DuLuTH, SOUTH SHORE & ATLANTIC,
Week ending. 1903. 1904. 1905.  Increase
April 200sseevooee 47,974 43,502 46,566 3,604
14 47,662 44,797 54,381 9584
[ ] PR 47418 L 44397 54,764 10,367
MONTREAL STREET RAILWAY,

Month 1 . 1904 . 1905  Increase
January... § ld?l; $ 182386 § 201,c96 18710
Febroary., lgx 167,023 184,132 17,109
March.... 1987 183,689 206,725 23,036
April ... 170,050 184,905 200,910 16,005
May ..... 170,773* 217,341
}uu...... 205,454 229,56%

uly ceene 213,337 223,137
August .., 208, ¢ 22 734
September. 212,156 216,295
October. . 204,452 219,633
November, 187,930 201,147
December . 187,780 208, 428

Week ending. 1903, 1004. 1905, Increase

May 7 $41,043 $46,769 §49,026  $2,257
TORONTO STREET RAILWAY,

Moath 1903, 19c4. 1905. Increase
Junuary, ., $ ldl,q;l $ 17&3& $ 196.97¢ $17,610
Febroary., 146,539 \ 185,377 16,473
March ... 159,943 183,643 207,014 23,371

*Buike. | Spanish Sliver,

THE CHRONICLB.

Mn

Month

April, uue
May.ooees
UDC.s vone
}Il’. e
August. . .
September.
October,. .,
November,
December,

April 7.,
14
21

Week ending

" May 8.uuseenen $33,314

Week ending.

e
o
e

30cc0ssenss

TORONTO STREET RAn.wn.

1903. 1904, 1905
162,276 183,763 $201,317
174,519 198,337
177,593 207,482
l 2,629 211,356
185,822 :lz. 7
lg 010 246,862
3,810 202,344
174,039 198,150
199,115 213,662
1903. 19c4. 1905,
$36,165  $43,156 342.247
40,478 41,050 2274
38,420 43,492 46,311
47,213 56,067 63,485

Twin City RaPID TRANSIT COMPANY,

Month, 1903, 1904. .
Snuary ,, $310,084  $329,3 €
l'ebnnry 280,047 3Io,l!so‘ ";13,::?
r-rriclhn 317,839 338,580 359,584
pril...., 315,465 333,615 354,729
May....... 337,699 358,
June,...,. 346,018 36;.33:
July,..... 362,702 383,224
August+: -+, 363,579 386,629
September, 370.24 371,476
Octeber,,, 346,673 365,938
November, 333424 352,43
December, 357,452 374,73
Weex ending. 1903, 1904. 190§.
April 7..... veee 874,973 . $79.575 $82,650
74,635 77,965 0,475
7037 75,900 80,813
94,482 99,175 108,791

Havuirax ELscTRIC TRAMWAY CoO., LTD,

Railway Receipts,

Month, 1903. 1904 1905.
January.. $10,867 10,6 $10,256
February, 9,322 oo 7,186
March ... 10,195 11,182 9,322
April, ... Io'sii 11,145
May. .o 10, 12,074
June,.... 11,844 14,051
July.ous o 15,942 17,528
August, .. 16,786 17,402
September 18,494 17,862
October. .. 12,055 12,4
November 11,220 11,085
December 12,160 12,163

Week ending. 1903, 1904, 190§,

. $2,460 $2,606 $2,355
2,680 2,582 2,479
2,368 ’.!25 2,371
3,056 3,311
Lighting Receipts.
190 1904 1
{n--n- 8!3}63 $ 16,317  § 15,667
ebruary, 11,924 14,22 14,1
March..... 10,523 2,7 12,719
April ... 10,156 12,116
May ... z.ozo 9.756
}Illo veos .,368 "958
uly.yieee 1] 2
A-n'u.. 3,‘"6 9,596
September 10,781 1,720
. 13,186 lz,:og
November 14,200 16,273
December 16,611 17,
Derrotr UNiTep RaiLway,
Week ending 1904 190§
Aptil Jecerennns !77,472 $82,779
T4esoennes 73,83 v
Besescess 76,376 83,187
30uesenass 106,445 118,880

HAvaNA Evkcrric RatLway Co,

wal Sygke

12, Ips

In:reage
$17,554

Inc,
Fa,091

2,821
7418

Ine,
20,114
9,631

20,114

Tne,

$3.005
2,510

shd

Ine,

Dec, 4u
- ’lm
a8y

Increase,
£5.300
11,146

6,811
18,235




STOCK LIST

Rteported for Tax CuronicLx by R, Wilson-8mith & Co., 160 8t. James Street, Montrea!,

Corrected to May 10th, 1905, P.M.,
- - | -
Per centage| Market 'Reverve .
ital | Onpital ® | ofRest | value | value |Dividend pereent,on| Closing
BANKS subsoribed | paid up, Fund. | topald up [of one | of one | for last vestment | Prices When Dividero
e e . Capital.p | share, | share. [balf year | at present | Per cent bayable,
p"e“ 0 par,
—_ ¥ M $c| 8 8 | Por Uont.| Fer Cent. |Asked. Hid,|
North AmOrien. ..u. vvee. ... . 044 42,00 M3 | 315 3 | 46 S
IR Host "1“- 6,763,400| 965,895 | 82,258 | 4023 o (B8l & | Y ,.’f, ol
Cm‘n"mk n((,unm 771,100 670,604 v o 33
Dominion ..., cvves w3001 3,000,000 |3 500,000 1id s 3 4}
Bastorn Townshipe..cov ivvneiinnns] 2,500,000 2499910 | 1,500'000| 6000 1 i'70
e . 2,237,400 2,285,380 2,100,085 0100 5
Hooheings | 2000000 [ 2000700 | 1200000 60.00 3 8%
Imperial. . 8,000,000 | 3,000,000 |  3'00),000 | 100 00 8 | 416
anque Nal 1,600,000 | 1,500,000 450,000 30.00 3
bants Bank of P, K1 344,073 344073 206,000 | 8602 ‘
Horebanta Bank of Oaa 000,000 | 6,000,000 3200000 63,88 3 i
Metropolitan Bank ., 1,000,000 1,000,000 | 1,000,000 100,00 - |
Molsons, .., 3,000,000 (3,000,000 | 3,000,000 | 100,00 4 400
Montresl ... 14,000,000 | 14,000,000 | 10,000,000| 71,42 [ 389
aw Brinswiek .. .. 500,000 500,000 800, 16),00 o
;D"’. .'«.'.'T.' s 214840 2,100,600 3,360,900 160.00 31
JOORRIO. . o oon vetns ¢ 1,600,000 [ 1,500,000 ! 40.00 42
Otaws 2,500,000 | 2500000 | 2.500,000] 100 00 | 418
People’s Hank of Halitax. ., . 1,000, 1,000,000 ,000 44,00 [ e
i
lo's Bank of N, B..., 180,000 | 180,000  175000| 9722 150 £ o
Profineial Bank of Oanads SRNT|  BMHT|...cone| e | i :
o .. Soo0ma| Sooooes| Somome| oss | 180 4 '
il 000, 000, X 1 356 226 2004 P
ey 1,800 1,300, 350,000 | 2692 100 [ o opflght, ,:g','".”’“. New
Standard ..., 1,000,000 1,000,000 | 1,000,000 100 00 50 oy
g ol i R | R, B
St Hyselnthe s 4
St Jn:hns o 800, 200,105 10, 8,60 100 3 _':»n"’ Aug
Taronto 8000000 3,900000 11000 | 100 |'i8i'55’| sayy | 4% 24 Jume " Pee
|
Traders. ... 3,00,000 | 2,821,675 700,000 2569 100 |,
Unton Bank of Halitax. . 1,336,150 | 1,336,150 | 070'000 | 3347 50 3 Dee
Union Bauk of Canada, o) udemel 1 00| 400 | a0 |G 3 660 o
Wetern ...... DT . 1 I
Yarmouth 1.1, 1000 %0i00c| 300,000 300 1nes | 'so : ol o o
MISCELLANENUS STOOKS, “i .y
Bell Telophone. .., .. . o o 2 sees aee (A0 Apl Jul.Qet,
Oan. Oolored Cotton Miiis 100 | 4
Cansda General l\-nm vone 0 5 4
Usaadian Pacifie . 100 | 148 50 3 Aprll
OQommercial Oable . M . 1B e 1} &l . [JAn.Ap.Jul Oot
Datrolt Eleetrio 8t , K Mo i . ..|MBJune$; . Dee.
e 100 4 . caes sees [JBD, Juiy
Oom! 0’00 . :: s e 80 EETTETT TP
D.-lnlon Textlle m. . o os e
.do 3 Prd . . ::: » e
, [ron & Steel Oom. ., .
- do Pd.,. o . 100 ‘e
DuluthS. 8. & Atlantle 100 .
do P 100 4
Halifax Tramway Co, .- 100 1}
Hamllton Rlntrh Bt. e 100
4 100 2% v
lluuoloulll Coal Co..,...,... 100 - ooe o
rrmmc 100 | 7% “ .
Laurentide P-pu Co,. osseetens 100 3 . P
Laurentide Paper, 2 o 100 a4 . o
Lake of the Woods Co S 100 2 .
Lake of the Woods MilL.' Oo.,Pd ... 100 | I e e
Marcon! ‘Hrolﬂ‘l‘.lnrmw.. v 1] v
Mackay Companies 100 1 487 40) "40¢ ' Jan, Jnl
do P 700 100 |, 1e " 733 72f|Jan.A, .Jnl Oet
Minn, 8t. Paol & S.8.M,. ... . . 100 |, 2 Jnn. Juy
do [ Soan B ¢ Y 100 | ..... 3) vons seos] 0800400000 000s00s
Montreal Gotton Qo 100 100 00 11- 700 160 90 Mar.Jun BepDee,
Montreal Light, H¢, 100 90 80 1 14 90} n.[?oh llyAu.lov
laur::l!uel ro . | 1%
o s ann aeae sene .
Moutreal Street Rallway , 13.81 L 451 20" 218 hb .l’Anl.No'
Montreal Tel 2¢ Jan. Apl.Jul.Oe
lnlonl Snli.&- evee 1} " . v
North-West Land, Com 2 aeee
Pr L]
N.8eotia Stoe) & Coal Co, Com. | sees
o [ . vees
Oglivie Fionr Mille Co .., s :
do . Saiees o 34 .
:aol.hn & Hnlhl:ll'. Co....
ohn Street WA 07
Poledo Ky & Light Co. 9,000, % | H s
lo‘lrnl flwi 6,900 000 400,000 | 'Y 4e g 130 100 e
nidad Elcctrie Ry 1,200,000 | 1,082,000,... . 4.5 1%
wln City 1apid Transi 1661LL00 | 16,511,000/ 2,163,507 1w 14 o
1o Proterred l'lb.om 4,000,000 100 |iu
Wiadsor Hotel ., 000 400,000 sose . 100 3
Finntvez ¥ se. 8¢ Rallway 0o 4000000 | 4,0000% | 100 | 13
=

Quarterly.

Honus of per cent. YPrice per Share §Anuoal, ¢ ' These f figures are corrected from last Govt. Bank Statement MARCH am, 100,
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NTOCK LIST-Continued.
L ———————— ;;.‘: — oi e — — ——
I.....“ |
BONDS, POr | otaaning.| T aa T | Whore Interest payable. L
Annam S e aha
Oommereial Cable Conpon . . 1Jdan. 14pl,
et 5 - |} wsomo00| [} 80 1ABL|f Now¥ork or London...... ... ({1 J8n., 007,
Oan. Oolored Ootton Uo. ..... [] 2,000 2Apl, 2 Oot.!Bank of Montreal, Muotreal...... 24Apl., 1902,
Onnads PAPer 00 .............. s nZ:'o 1 May 1 Nov.|Merchants Bank of Oan., Montreal nﬁthm..
hllhlm.Oo RN 5 2000000 | 1 Apl. 1 Oet. [Bank of Montreal, Montreal oo B Jooopn i |
Domin i (il 21433000 | 1 M 1 Bep. (Bauk of Montreal, Montreal. . 1 e 11913, '106}¢ |Redeemabie at
no-nn-nmm Sohine sond 88 £ 808,200 | e, lJu.. m vviees |Redeomable at)
Dominjon Textile Co.’ Serles A 758,500 ..|Redeemable at
do do B ) ! do 105 after 5
do do © ¢ ¥ ..|Redeemable at
do D [ 450, Redeemaple at
Do-lllu Iron & Steel Oo... v : Bauk of Montreal, Montreal....| 1 July, 1929 a ul|¢ atlg
| Aoorued in
Halitax Tramway Oo.... ., 1] 1 July| Bk, of N, Beotis,, Bu or l-m ludoo-»lo:a'
(ntereolonial Coal Oo . ] 1008.! . c0iiiees o
Laurentide Pulp ...... (] FTTPTE I o
ontmorency Oton " L] o . y;
Montreal Gas Co ‘ 1 J-ly Company’s Office. Montroal. v oo
==-m.| Light, Heat and Power 4 7,500,000 | 1 Jan lJuly Bank of Montreal, Montreal. ..., }Jl:l.y, 1982 101} l::l::;:::l: llt 0
. Al
Oaireal Besees Ry. 00 : “l.g: ==:: |"3 'Dnl of Montrea\, London, Eng,| | Meb., 1008 o108
- w 0‘ 500,000 | 1 May 1 Nov, St B "'hmlontr;ﬂ i 108 ‘
) Tnion Ban 'ax, or Ban i
Nova SeotiaSteel & Uul Co., . 6 2,500,000 | 1Jan, 1July '0, Nova Mll. Mo't'l or T'r'oto| 1 July, 1881..| 107 b
Oglivie Flour M1l Co. . Kb awin (] 1,000,000 | 1June 1 Dee |Bank of Montreal, Montreal, ... . 1June, 1982.| 116 | Redeemablo aty
aftor
Bisholion & Ont. Nav. 00. ........ o 8 411,880 | IMeh. 1 8op.(Montreal and London....... 1 Meh.,1018.. Suhe
woyal Kleotrie Oo, T 180,900 l 1 Oct.| Bk.of Montreal, Mont’l or London ofoe
St Jo.lolllul:l"‘" 5 ITI.% J : y‘olv. Bank of Montreal, 8t. John,N.B., lal.l,f i
Toron y ul
4§ 2,500,068 |38 Fb. 81 Ang. I"“' of Seotland, London...... tuu 1921
e T T O Ay o
'ly X an. ) ank of ontreal on .
roW”, & Light Co [} 700,000 [ 1 Jan u.:{ " 1J 012 |,
o MOt 5 5,185,000 [ I Jan, 1July|. lJl.ly. Ms
“ wossl § 4,000,000 | 1Jan . 1 July 1 July, 1909 .
[FIRE]

German American

Insuvance Tompany
NewPork

$1500.000

NET SURPI.US

5841907
12.980.705 |

AGENCIES THROUCHOUT CANADA.




