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Leadingi1 0 Woleminle HlousmeCof loitreal Lending WIkolesale fKouses oflTIo,,treal Lealing Wlholesale i(oises ori'~ontreal

Sping TrtacZe, 1876

GAULT BROS. & Coli
Cor. St. Helen & Recollet Sts.

MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AND-

Manufacturers & Dealers
-]N-

canadan Twelveds,

GREY COTTONS, BAGS, YARN,
&c., &c. &c.

JAMES CORPITINE &CO.
471, 473, 475, 477,

ST. PAUL STREET.
Importers and Exportera of

M ANUFA OTUR ERS
0F

iUR GO ODS
AnI Jobbers in

OUFFALO ROBES,
XOCCASINS,

MITTS AND GLOVES,

FUR WOOL,
STRAW RATS, CAPS, &C.

PROPRIETORS OF TUE

Motreal Felt Hat Works.
-::

Sp tlal laducPr eiP turorîei t ro a nrmanuf~acture Of Fur GoocIs nua ,,raln Dutr

Sip7,7'7g T7,ctcZe, 1876.

GEORGE WINKS & CO.
Inporters & Wlolesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORNER oF

McGILL & BONAVENTURE STS.

Leading WVholesalec Tjrade of Toronito.

Ipi7-inQ T7-Calie, 1876.

JOHN MACDONALD &CO.
ESTABLISHED 19,

IMPORTERS OF

BRITISH AND FOREIGN

DRY GOODS.
NEW ARRIVALS OF

SPRINAG GOODS,
Witlh daily additions to every Departnent.

21z 2 VIU3o t TOaONTO.
30&32 Front Street,

38 Fountain St., actr, lnglanld

S p KM (Je Tr 7 , C e, ,1876.

J. G. MACKENZIE & CO.
IMPORTERS

AND

WfOLESALE DEMLERS
IN

PITISH AND OREIGN

DRY GOODS,
381 & 383

ST. PA.UL STREET,

Rear of the Frencli Cathedral,

CRATHERN & CAVERHILL
1MPORiTERS Or

METALS & HARDWARE,

OFFER POIt SALE

Pig Iron Suimmerlec and Eglinton
Ramîsay Yire Bricks.
Bar, floop and Sheet Iron.
Galvanized Shets, " Gospel Oak " and

"Lysaght."
Steel Cast Spring and bleigh Shoe.
Ont Nails aid Spikes.
Tin and Canada Plates.
lngot Tin and Copper.
Linseed Oil, Raw and Boiled.
Walker Parker's dry and mixed Leads.
Window Glass "Jonet's" Star brand.
Wood's Refineil Borax.
Anvils and Vices.
Anchor and Chains.

With a complete assortmnent of British Ger-
man, American and Canadian Slelf lard
ware.

Office anc Wareroom, - St. Peter St

Heavy Goods Store, - Colborne St

MONTREAL.
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lüRAD OF CE, NifONTlrEAL.

DIRECTOR.S.

M. I. GAULT, . . . . President.
TIIOMAS OAVERUILL, Vice-President.

A. W. Ogilvie, Alexander Buntin,
Thomas Tili, W. Rodiden.
E. X. Greene,

t. A. CAMIPBELL, Cashier.

Agencies.

Joliette, P.Q. . . D. O. Pease, AgenL.
Bedford, P.Q. . . T. L. Rogers,
Park Biil, Ont. . . D.E. Cameron,"

Neaw 'ork Correspondents.-The Importe'
and Traders' National Bank.

London, England.-The Alliance Bank, (Lima-
ited.) e

Collections solicited.
Sterling Exchange, Currency, and Gold

DrafRs bought and SOd.

The chartered Banks.

BANX OF O ONTREAL.
ESTABILISHIED1li 1818.

CAPITAL SUBSORIBED, $12,000,000
CAPITAL PAID-UP 11073,300
RESERVE FUND, 5500,000

Head Offioe, Mon treal.

BOARD OP DIRECTORS.
GEORGE STIPUEN,Esq., - J'rsilr.a

lon. Thos. Ryan. lion. Doald A. Smith.
Peter R1edpatl, Eeq. Sir A. T. Gait, K.O.M.G

W. Campb1 .,M.., Edward Mackzay, Esq.
Gilbert Scott, EAq., T. W. Ritchie, Esq., Q.

R. B. ANGUS, Esq., General Manager.
A. Macnider, Esq., Inspector.

Branches and Agcaacies in Canada.
Montreal, Brockville, Stratford
iueec, Belleville, Sarna,
loroito, Cobourg, Newcastie, N.B.,
linaiton, Guelph I'iaton,
St. Jolin, N.B., lialia, N.S., P'erti,
Ottawa, St. Marys, Simcoe,
London, l'ort Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergum
Moncton, eN.B., Chatham, N.B.,

Agents in Great Britain.-London, Bank oflont.
real, 9 and 10 Bircinii Lane, Lombard Street. LoIn-
don Comnittee-lobert Ulle8ple, Esq.,' Sir John
Lubbock, Bart., M.P., Sir John Rose, Bart., K.C.
M.G.

Bankers in Great Britain.-London, The Bank of
England; The Union Bank of Lonîdon.Liverool ,
he Bank of Liverpool. Scotland, Tie Blitisi

Linon Comapanîy andi Branches.
Acals inc ite Unitedt States.-New York, Richard

Bell and C. F. Snitiers, 59 Wall Strcet. Chicago,
Bank of Mtontreal, 164 Madison Street.

Bankers in United States.-New York,Tlhe Bank of
New York, N.B.A.; The Merchants' Iational Bank.
Bostoî,he SIereliaiits' Nationail Banî,k. llîllilo. 'l'lie

ciso, The .Bank ofBritislh Columbia.
Colonial tndToreign Correspondens.-StJohn's,

Nild., The Union Bank ofNewfounidland. British
Colilnbia, Th'lie iank of Britislh Colunmbia. NOw Zea-
land, The Bank of New Zealand. ldmin, China,
Japau, Australla-Oriental Bank Corporation.

EXC1HAN GE BAN K
OP CANADA.

CAPITAL, . . . $1,000,000.

The CIartered Bniks.

iIERCHANTS' BANK
OF CANADA.

Capital - - - Z9,000,000.

The Chgartereà Banks.

BANK OF

BRITISH NORTH AMERICA.
Incorporatied by Royal Charter.

Faid-up Capital, £1,000,000 Sterling.

London Office-124 Bishopgale St. within.

CoÛinT OP DItons.
.tlnry Rl. Farrar, J. .1. Rizngsfordl,
Alexander Gillespie, Froderel, Lbbock,
Richard Il. Glyn, A. D. Plillotts,
Samuel Hoaro, JT. Murray Robertson,
W. Burnley Hine, John James Cater.

General Mannger-CnAnLES McNAn.
Secretary-t. W. BADlronD.

BAnitais.-The Bank of England; Messrs. Glyn,
lills, Currio & Go.

NlIVYon.-Agents- I.A. Tuzo and D. G. David.
son.

SAn FaAscisco.-Agents- Arclilbald IMcKilaly
and Il. W. Gloiny.

Branches and Agencies in Dondion of Canada.
ONTAnio.-Londclon, lraîlford, Paris, Dunnville,
ilnîlton, Toronto, Napîanîce, Kingston, Ottawa,

Arnprior, Renfrew.

QuEneo.-Mtontreal, Quebec.

NiW RUNSWICK.-St. John, St. Stephlen, Frid-
rIcton, Moncton.

NovA SooTCÂA-Halifaa

.anRTS CrnI-Victoria, larkerville.

Ageins.-LI-crpool-Iaiik of Liverpool. Aetira-
iia-Uaio, Bank of.Astaîria. Newv Zeoln]:ii-Gaiaa,
Bank of Australa, llank of New Zealand. adin,
Cina, ad Mtore Iercantile lak of
.l,îtia, Londonandut Chiala; AgrnitBn, l, iit&.
West Indies, Colonial Bank. oas-:lesrs. Mtai
cuard, Audre & Co.

litAD) OFFICE,-MONTREl?, L.

Branches.

TORONTO. ST. OATHlARINES.
SIIERBIIROORE.

Sub-Agencies.

MONTREAL - CHABOILLEZ SQUARE.
TORONTO -YONGE STREET

DlIREC'.LORS.

SIR FRANCIS IIINCoS, President.
R. J. REERIE, Esq., - Vice-Presidett.

John.Grant, Esq
Robeit Mont, Esq.
A. X, Delisle2 Esq.
W. W Ogilvie, Psq.
lienry J. Tifrii, Esq.

J. B. RENNY, Cashier.

Agents in New York-The National 11ank of
the Re ublie. In Boston-Messrs. Kidjader,
Peaboty & Co.

Bankers in London - Thc Alliance Bank
(Limited),.The National Bank.

Board of Directors.
SIR HUGuH ALLANI, - - - - President
MON. JOIIN HAMILTON, - Vice.Presilent,.
Danase Masson, Esq. Andre Allan, Esq.
Adolphe Boy, Eq. Wma..F. Kny, Es>,

1Uceor Mackenzio, Esq.
JACKSOB lRAE, - General Manager

JOHN IOBERTSON, Inspector.

1nANKoala ANDti AOENCIES.
Motntroal. Napftnee.
Toronto. Braupton.
llnmilton. Elora..
Ii ngst Il. Lindsbay.
Belleville. Almonte.
London. Kincardine.
Chatham. Oraligeville.
Galt. tenbroke.
Ottawa. litchell.
Windsor. Waterloo, Ont.
I nger8ell. Jienng
St. TIotnas. St. Jolî,',, Que.
Stratford St. ilynaclntle.
Berlin. Sorel.
Owen Sound. tenfrew.
Walkertoni. Fergus.
Ilrocott. Iteauharnas.
t'erti. (iana nuquae.
Levl8. Winnipeg, Manitoba.

Agents in Creat 1.ri/ain.-London, MercantflS,
Bank of Canada. 32 Lombard Street. London (om-
m/tte-tight lon. Lord Lisgar, G.C.ll., I ugh
Efldnonston Montcomerie, Esq., Sir V'illiamîa J. W.
Ba nics' Bart., . omals Milburn, Esiq. ILUGIl
MU i, manager.

B ankers in Great Biritain.-The London Joint
Stock Bank, The Bank of Scotland.

o.entse inew York.-Walter Watson and W. J.
de B. In rat, 62 Nall Street.

Banks ta n t York.-The National Bank of tie
Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

11EAD) OFF'PUE At ONiVf'h. Bl.

J. PRATT, Esq., President.
A. A. TROTIlER, Esq., Cashier.

FOREiGNa AGENTs.

London-GI mi, Mills, Currie & Co.
ew Y'ork-ational Bank of the iaublle

Quebec Agency-La Baniquo Nationa e.

City & District Savings Bank.
Hecad O0ice, 170 St. James Street,

Open Daily from 10 to 3. Capital, 82,000,000

President, . . . IENRY JUDAI.
Vice-President, SIR PRANCIS IIINONS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES c
Cor. St.CatherineandJacques Cartier Agents,

Streets---A. GAILY.
NO. 445 St. joseph Street, - iY. BARBEA,
l'oint St. Clarles, Corner Wellington ,

and St. Etienne Streets, - WM. DALY.
The Brancho wil tbe ooen daily fromi 0 to 3i an

from, 6 ta 8 pa..
INTEREST ALLOWED 1311R DEPOSITS

Collections made. Amaerican Grcenbacks bonglat
Excliange on New York, London and Paris t Caurrent
rates.

M2G TIK JOURNAL 0F COMIIMEROrnt-FINANCE AND INStRANRE P ViEW.

- MONATTREAL
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THE JOURNAL0 COMMERCE-FINACE AN.D INSURANCE REVIEW.
Tie Charter ed Blassils.

o0LSONS BANK.
Te Slareholderp of the MOLSONS BANK

are bereby notified that a

DIVIDEND OF

FOUR PER CENT.
upon the CAPITAL STOCK was this day de-
clared for the current Half-year, and that the
saine wvill be payable at the office of the Bank
in this City, on and after the

FIRST DAY OF APRIL NEXT
The Transfer Boks vill be closed fron

the

16th to the 3lst Proximo, Inclusive.

By order of the Board.

F. 1WOLFERSTAN THOMAS,
Cashier.

lontreal, 28th F ebruary, 1870.

BANK OF OTTAWA,
OTTAWA.

-:0:-

DIRECTORS:

JAMES MfAcLAREN, Esq.i President.
CHARLES MAGEE, Esq., Vice-Preslonu

0. T. Bâte Esq Alexander Frazer, Esq.
Robt. Blackburn, Esq.,Ml.P. Allain Gilmour, l.sq.
lion. George Bryson. George Ilay, Esq.

Hon. L. R. Church, M.P.i.

PATRICK ROBER TSON.
Cashier.

Agency-Arnprior. Agents in Canada-Cana-
dian Bank of Commerce. NewYork-J.G.
Harper & J. Il. Goadby. London, Eng.-
Aýiïance Bank (Limited).

U nion 'Batl of Loiver ean.

CAPITAL, - 2.000.000.

HEAIn OFFieN - - QUEBEo.

DIRECTORS.
C HARLES E. LEVEY, Esq., President.
ioN. THOS. MoGREEVY, Vice-Presidenlt.

lion. Geo, Irvine, Joln Sharples, Eaq.,
D).C. Thomisoni, Esa J, B. Renaud, Esq.
Andrew Thomson, esq.

Cashider-P. MaeEwen 1nspector-G, il. Balfour.
tANotns.-Savings ,Bank (Upper Town,) ion

reai, Ottawa, Thee livers.
Foreign Agents.-London-Thke London and

Couity iank, Eew York-1ational Park U.uik.

Thte Chaîrteredl Baniks.

ONT AR IO BAM
Capital Subscribedl, 8,000,00û: Poi-sp, .po, 2

Reserve Fund, $5ua00.

Head Ofico, - - - Toronto, Ont.

DIRECTORS.
ION. JOIIN SIMLSON, Pussmr.
HON. IV. P. IOWLAND, IctstRESE.
HION. D. A. MACDONA LD.
C. S. GZOWSKI, EsQ.
D. MAUIZAY, EsQ.
WM1r. MroGILL, Esq., M.D.
A. M. SMITH, EsQ.

1). FISHER, General Manager.
Agents for the 7

ooernment tf Ont ario.
Branches.-Guelpi, Lindsay, Montreal, Oslhawa,

Peterboro', Ottawa, Port Perry, Port Iope, Pein-
broke, Blowmanville, Whitby, Mount Forest, Toron.
to, Prince Arthur's Landing, Wilnipleg.

Foreign Agents.-London, Eng.-Bauk of Mton-
treal. New York-R. Bel] and C. F. Suithers.
Boiton-Treonat National Baink.

THE CANADIAN

Bank of Commerce.
HeaclOfflce, - - Toronto.

Paid-up Capital · - - 56,000,000
Rest - - -- 1,800,000

DIRECTORS.
HON. WILLIAM McMASTER President.

ROBT. WILKES, Esq.,1LP., lice-President.
Noalh Barnîhîart, Esq. Adams Ilope, Esq.
F. W. Cumxiberland,Esq. Jatos Michie, sq.
William Elliot, Esq. T. Sutherland Staynoer, Esq.

George 'Taylor, Esq.
W. N. ANDERSON,. Gcneral Manager.

JNO. C. KEMP, Inspector.

New Yolrk-J. G. Kar er, J. II. Goadbynand B. E
-Watker, Agents.

Barrie, Brantford,
Cayuga, ColHintvood, Dtndas,
Gat, Godeorich, Gutlpt,
Ilanilton London, Lan,
Montreal, Orangaville, Ottawt,

eterboro St. Catharines Sarnia,
Sime, Stratlhroy, Trentan,

'fO'OttO, Tlorald, Woodstock.
Windsor.

Conmmercinl credis issued for use In Europe, the
East and West Indics, China, Japai, and South
Aiiin.

Sterling and Ainarican Excltangobougltandsold.
Collections maide on the nost favorable terns.
Interest allowed on deposits.

BANERs.
New York-The National Bank of the Republic.
London, England-Tne Bank of Scotland.

BANK 1F TORONTO,
CANADA.

Directors,
Wn. GOODER [IAM, Esq., Toronto, President.

JAMES G. WOR PS, Esq., Toronto, Vice-Presidenît.
Was. CAwruknA, Esq.,Torointo.
A. T. FunToN, -Esq., Toronto.
WU. CAnTLny Esq., Oakville.
GEoRGE GooDanratAt , Esq.. Toronto.

Cas1iier-
Branches-Montrenl, Peterboro', Cobourg, Port

Hope, Barrie, St. Catharines, ColIllngvood.
Foreirsn Ageits.-London-Theit City Balc. New

York-'he National Bank of COnunîîerce Messrs.Bel
& Smithers. Clilcago--Messrs. Geo. C. Smtith, & ro

The Batik receives ney att deposit, and allO w
interest according to agreenuatt.

lnterest allowved on current cash actcounts.
Letters of credit isaued available in G reut Britan,

the West Iidies, China and Japan. ,

TIe Chlarterd Bank.

EASTERN TOWNSHIPS BANK
CAPITAL - - . $1,0000.
RESEJlVE FUND - 240,000.

Board of Directors.
I. W. 11EN Ei ER, President.
C. BROOKS, Vice-President.

. Pomnroy, E. O. Brian,G. I. Faster, lIon. J 1.opeA. A. Adaims, G 0. Stevents.
Head Office-Sherbrook.e, Que.

W3L FA IlWELL, Jut., Casier.
Waterloa, BRAN CIon,.
Cotaicook, Staistead.
Cowansville,

Agents in Houtreal-Bank of Montreal.London, Etglatnd-
Boatston ational Exchange Bank.
Collections made nt ail accessible points, and

pronptly renitted for.

THE QUEBEC BANK.
Incetrporated by Royal Charter, A.D, 1818.

CAPITAL S3,000,000.

Head Ofice, - - - Quebec.

BOARD OF DIRECTORS.
JAS. G. ROSS, EsQ., - - - President.

WILLIAM WITIiA LL, Esq., Vice-President.
Sir N. F. B1elleau, Knight.

Hlenry Fry, Esq. Rt. Li. Smnith, Esq.
T. Il. Dun, Esq. A. F. A. Kniight, Esq.

JAMES STEVENSON, EsQ., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Penbroke, Ont.
Mtontreal, Que. St. Catlharines,Ont.Threativers,Que

Thorold, Ont.
C. HFlNRy, 1lsiector.

Agents in Nenw York--fessra, Matland, Ptelps,
& Co.

Agents in London-The Union Bank of London.
Agent in -Paris-Gustave Bossange

GET AN ES7/MATE
FROM THE

A.ccount Book and General
Book Binders,

23 AND 25 ST. NICIOLAS STREET
MONTREAL,

FOR YoUn1t

ACCOuntBooks&Job Printing.
This Comspany lias the very best facilities for

turning out work in a superior mainner and
with despatch.

They solicit a trial order.
JOHN LOVELL,

.Managing Director.
MAaEÂr lfarcb, 187G.

The Burland-Desbarats Lithographia
Company

Beg to notify their friends and the Public, that
tlhey have remnoved their Works and Oflices to
tieir new and comodious premises, covering
numbers 3, 5, 7, 9, and il Bleury Stretet where
they will continue to carry ou their business as
General Engravers, Oommrcia Chromo and
Phioto-Lithgraphers, Electrotypers, Stereoty-
pes, Book and Job Printers and Publisliers.
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L adIng XVhsolesalo Trade of Mtlonatreal. Leadling Volesal rado of lylontreal.

NOTICE. TgAý IIflARq MIFFIZ
104 ST. PETER STREET, MONTLEAL.

We beg to inform the Trade that the business
lerotofore carried on by

WH IALL EI & VOODS,
As

IMPORITERS O WOOLLENS, FELTS, &0.,
having terïniiiatdd by the death of Mr i3enjamin
Whalley, willbe dontinued by the undersigned,
wiith all the advantages, and upon the saine basis
of eapital, as hitherto employed by the old firm.

Onr Stock for the ensuing Spring consists of
the best English, Scotch and Continental Goods,
couprising Cloths Coatings, Fancy Tweeds,
Trimmlings, &c., anâ is now ready for inspection,

SAMUEL WOODS & CO.

A. RAMSAY & SON,
Hanving disposed of their Recollot Street business to
Mesurs. ftDENooN, DRtAcE & DoDS, C0ntinu0 as.

iIanunraeturers of

WHITE LEADS AND COLOR8,
Linseed and Lubricating Cils,

IMPORTERS AND INSURERS OP PLATE
GLASS.

Olfice and Manufactory.:
CORNERINSPECTOR& COLLEGE STS.

GEORGE B. STOCK,
MAtNUFAcTURER OF

Stock's Extra Machine Oil,
AND DLALER IN. ALL KINDS OF

MAOHINE AND WOOL OILS.
Ail Trade-narked Oit warranted to give sa-

tistaction and not to frecze.
OFFICE, 90 RING STREET EAST, TORONTO.

Works, Bell and Don Streets.
P..O. BOX 1314.

D'A RY'S CURATIVE GALVANID'A Belts, bands and Insoles, are made on
the most approved scientific principles, and will
certainly cure nervous disorders, rheumatic,
affiections, neuralgia, weakl back and joints,
indigestion, constipation, liver complaint, con-
sumption and diseases of the kidueys and blad-
der. All thes 'yield to the mild but powerful
application of Electricity. The only Galvanic
Belts patented in Canada. Send for'circular to
A. NORMAN, 118 Ring Street west, Toronto.

N EPENTHE BITTERS ARE AN EXCEL-
lent herb preparation. Tested and proved

a thorough stomachic that will regulate diges-
tion, strengthen the secretive and assimilating
organs, and help nature to throw off any poi-
sonous iatter that lias found its way into the
blood. It is, therefore, a thorough blood cleanser
that roally will do.its work well. Sold every-
where. A. NORMAN 118 Ring Street west
Toronto. Wholesale and Reliil.

THIS PAPEIL is ON EILE WITH

QlDrrsPQ IZ'ITTT>T'~

AND A TULL ASSORTMET

GENERAL GROCERIES
Maintained from best Markets.

J. A. MATHEWSON,
202 MeGill Street.

A. & A. M AHLEI
MANUFACTURERS OF

Staple & Fancy Dry Goods,
WOOLENS, &c.,

LONDON, PARIS AND BRADFORD.

Sole Agent for the Domnion,

H.. A.. W HITE,
217 ST. JAMES STREE T,

x.fONTRE 4.

LUSTRES, ITALIANS, ANI) COBOURGS,

SPECIALTIES.

T[EYNEMAN & HARRIS,
I1i'ORTE RS oF

CIGQA.RS & TOBACCOS,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKb

CANADA PAPER 00.,
(L>I MITED,)

LATE

ANGUS, LOGAN&CO.,
MAINUFACTURERS OF

News, Blook and Coloured Printing
Papers.

ENVELOPE PAPE?S AND RNIVELOPES
Manilla, Brown, Grey and Straw rappingpapers,

lt âcîaFolt a.îd Match >Polr, Stravboard a
aper age, Cards and Card Board.

Blank Books.
IMPOtTRS OF EVERY DESCCIPTION

0F FINIE
WICTIrG AND JOBBING PAPERS, ENAMEL.

* LED EAPElCS, ENVELO1'I-S.

Mille at Windsor, Sierbrooke and ortneu.
374, 876, 378. ST. PAUL STREET.,

MNTREJA.

TUE ,OtJRNAL 01 CO.ME110R-FINANCE YL INSURANCE RVEVIEW.

Assignees and Accountantts.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.

Commissioflel for taing Affidaits to be uscd
in the Province of Ontario,

NON~TREAL.
1i1 St. James Street.

PERKINS, LAJOIE 86 BEAUSOLEIL
Assignees & Aceonntants,

60 ST. JAMES STREET,
Near riace d'Armes,

MiOiTREA L.
A. M. PRERKINS, Com. and Oilicial Assignî,eL.
L. JOS. LAJOIE, Com. and Ollicial Assignee.
C. IEAUSOLEIL Ollicial Assignes.

MURDOCH & DONALDSON,
Watrehouseen, Accountants,

Estate & General Commission Agents,
OFFICE AND %%AElitiOUar

11 FRONT STREET, EAST,
TORONTO.

The Collection of Debts, InvestigatinF and Wind-
in fi ef Bankrupt Estates, nd attl n a g Meeti
of£ roditors.a specialty.

Reforonces:
F. & G. PEiRINS, JOIIN SMITIi & CO,
FRANIC SIIITH & CO. SAMSON, IrENNIk>Y
SMITil & IElGIILEY. & GEMMEL.
J. G. JOSEi' & CO. SESSIONS, COOiEit

.& CO).
A. W. MURDOCH, J. DONALBSON.

H. B. LEFEBVRE,
(Fornerly of the Firi WhyIte, KÇerr & Lefebvre,

Assignees anld Accountants,)

PUBLIC ACCOUNTANT,
AND CoiMIsIONIR FOIR TAKING APPIDAVITs IN

ITE PRovrricEc OiF QuEniEo,
Ofices:-No. 102 St. Francois Xavier St.,

Over Exchiaugo Bank.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
. OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

A. B. STEWART,

Accountant and Ofcial Assignee

MERCHANTS' EXCHANGE,

MONTREAI

THE

OTTAWA HOTEJL
HIAS BEiCOMEt

Vie chief resort of the leading merchants of
both Provinces ii their visits to lloïtrealj

BROWNE & PERLE Y,
* FProprietors.
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Leslad VingIw olEO Traide 0 yorsotreSi.

ALEXANDER SEATH,
IMPORTER OF

EVERy DESCRIPTION OF

FOREIGN LEATHER,
AND

Shoe Manuifacturers Goods,

WHOLESALE.

16 Lemoine Street, Montreal.

Baillie, Warnock & Co,
PULL LINES

All through the Season of

STRAW & MILLINERY
GOODS-

13 & 15 ST. HELEN ST.

ROBINSON, DONAHUE & CO,
IMPORTERS 0F

Ceneral Croceries,

General Commnission gcrchants,

001 . ST. MAURICE & ST. IHENRY

STREETS,

MONTREAL.

TUE CHIEF CHARACTERISTICS oF

WHITESIDE'S

1A P OVE.D P.A TEÀNT'

SPRING BED
Are comfort, durfability and convenience.

R. 'IVrrESIma~ & CJ.

(31 and 06 College Street, ionîreal
The trade supplied with bedding of all kinds.

Deslgner and Engravers.

WALKER & WISEMAN,
Designers and Engravers on Wood,

ST. 3}MES STREET.

COR. PLACE D'ARMES BILL, - MONTREAL
.Portraits, Viets oj Buildings, Machinery, ýc.,

Vignettes, l)iagrams, Seuls, Moenograss,
Autographs, 4. Cuts for Ad-

vertisemsensts, Circulars Bill
lZeadei Letter and Note

Ileadsc.
Culs For ltustrated

Cataloguesand -Price Lists,
1reared with th e Greatest Care

And at Short .Notice. Original
J)rawinaî Preparedl in Accordance with

Artistic fyaste ani JuKnovledge, for the Illus-
tration of Books, &c. pille Cits for Posters

Labels, Pllaiz or in Color, Electro4ypes, &c

Broksers.

Safe & Profitable Investment.
STOCK PRIVILEGES.

One pier cent. fron the market at low rates will
pa.'y large protits tihe next tlirty daya in largo or
sinaîl 1,vsvotnscu551.

old , Stock. Cotton Tobaccobonl i,,d soli
()s ilie n iest favorable terus. Lib sald âdvarces on
Coli iàsiuselte. 1' rlse Lias and Cireulars frec.

.'. O. IOX 8'i4.
CIIARLES SMEDLEY & CO.,

Bjaukers and Itrokers, 40 lrond Street, near Gold
and Stock Exchange, Now York,

OSWALD BROS.

STOGK BROKERS,
niemibers of Mjontreai Stock Exchange,

55 ST. FRANCOIS JtIVER STREET,

M 0 N T E E A L.

BOND BROS.,
T ©©CK B R ©KE R$%

ST. SACRAMENITSTRIET, MONTREAL.-MEMBsIEHB Or
THE STOCK EXCRAfflO.

Orders received for the purclase and sale, for in-
vestmient or on margin, ofStocks, Bonds and Deben-
tures, in Canada and the United States.

Messrs. SH EPIIERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., Now York.

P. D. BROWNE & 00.,
Bankers and Brokers,

124 ST. JAMES STREET,
OCpposite the New Post Offîce,"

MON1 TREAL.

Greenbacks, Drfts and Exclange; United Statos
Boids Gold, Silver, and ail uncurrentlManey, bouht
and soid. Colectionsmade on aIl parts of the U.S.
and tIse Dominion. Iowea farm Mortgaps bearin.
10lper cent. per anumo, for sale.

Lending~ Wholesua Trade l of , trea!.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

IMPORTERS oF

PIG IRON, .BAR IRON,
Boier Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Ingot Tin, Rivets Veined Masrbl,
Ingot Coppler, Irons Wire, Roman Colent
Sheet Copper, Steel Wire, Portlandosenut
Antimuony, Glass, Canada Censent,
Sheet Ziuc, Paints Paving Tiles,
Pn ot Zin, Fire 0lay, Garden Vrases,
Pi Lead, Filue Covers, Climssney Tops,
Dry R Lead, Fire Bricks, Foinfims,
Dry ýW'te Lead DRAIN PIPiS,

Patent È nicauistic Paving Tiles, &c.

MANUFACTURIElS Olt

SOFA, CHAIR A1ND BED SPRINGS,
A LARGE STOCK ALWAYS ON HAND.

Brokers.

J. D. CRAWFORD & 00.,
Of the Montreal Stock Exclhange,

Stock e iShar-e Brolkers
CORNER IIOSPITAL ST. AND ExCrANOM

COURT,

J. D. Crawford. Geo. W. HamUilton.

.R. MIDDLiEMISS & CO.
BANKERS,

Financial and Generai Agents,

DEALER81 N.

STOCKS, BONDS AND DEBENTURES,
Safe and profital¯stments secured for

clients.

ORDERSZFUNCTUALLY ATTENDED.TO.

57 St. Francois Xavier Street,
MONTREAL.

MACDOTJGALL&DAVIDSON
BRO K E RS,

North British & Mercntile Insurance Building
MONTREAL,

Members of the Stock Exchange.
ConnrESPONDEzTs',-Tlie Bank ofMontreal, Lon.

don. Mesrs. Morton;, Rose,& Ce., London- 'flic
iiaak of SoCand li Elnburgii. h ando do.
dee; Messrs. Camwann & Ce New- ork
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Leading VhkolegS1o Traae Of Niontreil.

T. & F. ROSS & CO.,
WHOLESALE GROCERS,

AND

COMMISSION MERCHANTS

33 St. Sacrameni Street,

MONTREAL.

JOHN ROSS & 00.,

Q UEBEC.

BEATTIE & BROSTER

IMPORTERS

OF

T E A 'S

GENERAL GROCERIES)
WINES and SPIRITS,

152 McILL STREET,

MO.NTREL

JODOIN & CO.,
IRON

FOUNDERS;

STOVES)
JMACHIINERIES, &c.

SALE ROOMS:

313 St. Paul Street.
:bONTREAL

UNG VE VID, Que

Leadisag WVho1esale Trade of MYontreal.

JOHN HATCHETTE & CO.
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,
IMPORTIRS AND CENERAL

Wholesale Grocers,
WINE &SFIIRIT MEIICHANTS,

Co//ege Buildings, College Street,
MONTREAL.

JAMES ROBERTSON,
Generai Metai Merchant

AND MANUFACTURER,
Canada Lead and Saw WorUs,

WORKS:
Queen, William and Dalliousie Streets.

O/lice and W1arehouse-20 Vellington St*eet,
MONTRIEAL.

PROWSE BROS.g
IMPORTERS and MANUFACTURERS

OF

House 'Furnisbing Hardware,
STOVES, TIN, GALVANIZED IMON,

AND COPPER VARE,

224 St.James Street, Montreal.

FISH,I SHEPHERD & GO.,
449 ST PAUL STREET,

1PORTEB OF

DRESS GOODS, SHAWLS, &C.
-Agents for the Celebrated-

'Dragon and. Bear Bran.ds"

BLACK LUSTRES.
A1 numbers constantly in stock.

RCBERTSON & LIGHTBOUND
1 M PORTERS

WHOLESALE GROCERS,
CORNER

2VcèNLL &~ CZOLL1EGR 8.

MONTREAL.

E. E. GILBERT & SONS,
MANUFACTURERS OF

PORTABLE and STATIONARY

ENGINES,
Steam Pumps, Shafting Pulleys, &o.

office:

722:ST. JOSEPH STREET,
1ONTREAL'

Leadilng lVholesalO Trade of lyontreal

SINCLAIR, JACK & CO.
WHOLESALE GROCERS,

IMPORTERS OF

East & West India Produce,
AND GENERAL

COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Ste.

MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAT1URERS OF

BROOMS, BRUSIES, WOODEN
ANo

WILLOW WARE
91 to 97 ST. PETER STREET,

MONTREAL.

56 to 58 FRONT STRE ET,

H SHOREY & GO%,
GLOTHING MANUFACTURERS,

WBOLESALE.

23 ST. IIELEN & 17 RECOLLET STS.,

MONTREAL.

AXES, HOLDEN & 00.,
Manufacturers of, and Wholosale Deniers in

I3oots and Shoes,
596e 598, 600,60O&604raigSt., Montreal.

A large and well assorted stock constantly
on hand, speciaUly adapted to the wants of the
country trade.

Wm. BARBOUR & SONS,
IRISH FLAX THREAD,

Linen M~achineo Thiread.
WVa: Machine Thread.

Shsoe Th~read.
Sadidlors' Tlread.

Gilling Twinle.
Hemnp Twvine, &c,

H. L. SMYTH,
AGENT FOR THE'DOMINION,

52 St. Ienry Street,
IONTRE.A

230 TuE JOUNiL 0O01LERE-FIC AND LNSURANCE REVIEW.
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Leadinly Wholeenlee Trade of oiontreal.

MACDONALD MOODIE & Cos,
MANUFACTURERS AND JOBBERS OF

FULL LINES IN

M EHS & BYS" FELT & STRhW H1TS,
SILK HA TS, CLOTH CAPS, SCOTCH CAPS,

Orders by Letter or Telegram carefully and. promptly attended to.

MACDONALD, MOODIE & CO.,

- - - MONTREAIL

ROBT. DUNN & CO., S. H. M A Y & c 0.,

DRY GOODS.
479 ST. PAUL STREET,

MONTREAL.

spring stock now well asorted.
As usual JOB LINES a Speciality.

CLARK'S ELEPHANT

SPOOL COTTON.
As hiers are sa many tireads being introducedi

lio the Canadlian Narliet, the followiig Sowing
lilleno Companies consider it thoir duty--in the
literest of their customiers and the generail publie-
to file tiat, alter careful testing, they are satisfled
hliere is no otier se ELASTic, SMOoTT, PRE
F ROM X 0 TS, and iIn every way so WE , L
ADAPTED forMlhilne and Hland use as CLARIK'S
ELEPHANT Six Cord.
WIEHEE & WILSON Manuf'g co.

SINGER Manuf'g Co.
OlWE tMachino CO.

RAYMOND Sewing Machine Co.
C. W VWILLIAMS Sew'g Sacllio

A full assortment of CLARKS ELEPHANT
SPOOL COTTON toe had at ail first-class Dry
Goode Stores and Sewing Machine Depots.

IPORTERS AND DEALERS IN

Patis, Oils, Varnishes, Glass, &c.
No. 474 ST. 'AUL STUREET,

MONTREAL.

N. VALOIS & 00.,
Wiolesale Dealers in

]B oots and ShIoes,
No. 26 & 28 JAOQUES-CARTIER SQUARE,

MONTREAL.

LEGGAT & JOHNSON,
RnRLYOF MOrNTRAnL,]

BOOTS & SHOES,
62 John Street, . . Quebea City.

KERR & CO'S
NE PLUS ULTRA"

SIX-CORD SEWING COTTON
Ia THE BEST.

A BETTER SEWING COTTON 1hia any of hose
sold in the market lias long been feit te be a acces.
sity by every merchant Il Canada whO supplies con.
&uliners; bat teev have ,ot kvlown wliero to got it.
XERR'6 TREAI suppllies this vault. TiiOff NwuO
use it once wll uisO no oier, It is clled " NE.PLUS
ULTRA" vich means "NOTRING BETTER,"
and its uality fully justifles its mnme.

Sam e>el dozens will be sont free of charge with

prRR'S THREAD cea be liad froin anly FmnET-
CLAss WnOLELE DIY Goons FIe in Canada,
or fron1 JAMES L. FOULDS,

Sole Agent for Kerr & Co.
30 & 32 Lemoine St., Montreal.

Leadi n Wholesal Trade of Mi[ontrearl.

W. R. ROSS C Go.,
GENERAL AND

MEIRICHAINTS' EXOITANGE,

Il ST. SACRAMENT STREET,
MONTREAL.

RODS & 00. - - QUEBEC

IMPORTERS DIRECT 0F

Toas, CofTees, Spices, .Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
FrSHs .AlsTD OII-S,

Cocd, Iron, Tin, Salt, &c.

A GOOD CHANCE
TO MAKE MONEY.

For the purpose of further increasing
the Circulation of the "JOURNAL OF
COMMElRCE," we miake the following
offer:

To any person procurng us rive
Subscribers we shall send $2 cash; for
Ten Subscribers $5; Twenty Subscrib-
ers $11; Forty Subscribers $23; and
One Hundrad Subscribers $60, Those
who choose to avait themselves of this
offer will advise us immediately. Sub-
scriptions to be solicited from business
men and manufacturers only. The
above offer is not intended te apply te
agents already established, Sample
copies of the " JOURNAL OF COM-
MBRCE " are sent only to responsible
dealers and manufacturera.

1(crcaîl te liunînem2.

The aggregate tonnage of vessels in course
of building at the port of Quebec on the Gh
inst. was 14,580 tons.

The ofer uf Messrs. Diuelos & Co., lumabqr
dealers, of 30 cents on he dollar, payable in
6, 11 and 15 nonths, bas been aceepted by their
creditors.

Oshawa is happy over the reconveyance of
the Joseph Hall iManufacturing establishment
to the original owners. The works are again
in operation.

The stock ofIrcland, Gay & Co. is t be sold
by auction, the higliest price oi'ered by tender,
57½ cents on the dollar, on time, without interest,
not being satisfactory.

Business generally in the Eastern Townships
is still reported as dull, and is net likely te
revive, nor money become more plentifal, untit
spring ls more advanced. Traders sem to have
no doulits of enjoying a fairly active business
so soon as fanmers begin te make butter and
cleese, which are tise principal sources of lui
corne through this section.

35 & 37 St. Peter Street,
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Leadn wholesaleWrade or Montreal LeadinlVholesalc Trade of Mlontreal.

JOHN TAYLOR & BRO. GREENE & SONS,
Offer ifhr sie as AGxEN' oi th0I MIaker,

L B boimEs, Phaiadelplia,
51.59.521 & 528 ST. PAULI St. MIONTREAL.

Plate I ron for Boilers,
Tanks, Bridges, Cars, Ships & Boats,
Girders, Flues and Pipes,
And for ail purposes for wiieli plate iron is used, fron
Silch te 1 inch thick, and of all widtis up te 66
nches. Estimastes prompjtly sent ou receipt etf specl-
tications.

Office and Warehouse,
I6 St. John Street, Montreal.

CEORCE BRUSH,
24 te 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,

brarine, Stationary and Portable Steam Enngtnes
Donkoy Englies and Punps, Boilers and Boiler
Works, Mtll and Mining Mlachinery, Siafting, Gear-
Ing and Pulloys, Imsproved Haud and Power oistet3,

Sole maker ln the Dominion or
13Ialce's Patient Stone and Ore lBreaker,

with Patented Improvements.
AGSNT FOR% PROVIlOCE 0F QUlEo OF

WATERS' PERFECT ENGINE GOVERNOR.

A. E. Brunel, general storekeeper and Mayor
of Somerset, Que., who bas always enjoyed an
excellent standing, surprised his creditors by
assigning a few days ago. He offers 12 shillings
and sixpence whiclh is notlikely to b accepted.

L. J. Z. Daoust, grocer, Montreal, whose sus-
pension was noted in our lest issue, has effected
a comproniso at 50 cents on the dollar; credi-
tors, however, insisting upon interest and secur-
ity, the estate showed about 70 cents, exclusive
of bad debts.

The by-law granting a bonus of $30,000 te
the Belleville and North Hastings railway.vas
submitted te the ratepayers of Hastings county
and carried, as far as heard fron, by a reason-
able msajority, on the l0th.

The Inman and White Star steamship lines
iave determined te reduco the niiber of At-
lantic steamers, dispatching a vessel once in
ton days instead of weekly. No change in the
Canadian lines.

liram Gillett, a Port epe dry goods man ot
sonewbat checkhered antecedents, lias collapsed,
owing two of our city louses about $7,000 and
$5,000 respectively. Not muore than 25 cents
is likely te be realized. Tho getral stading
of the min nover wvarranted tlie pntting of sO
many eggs in one basket as the above amoints
would indicate.

We have another instance of the evils atten-
dant upon that banc of our commercial world,
"accommodqtion paper," in the case tof
McIllicken &;Taylor of Winnipeg, who are upon,
paper te Ibe amount of $12,000 to Ireland, Gay

WHIOIESALE

BUFFALO ROBES,
&c., &c. &c.

Large Stock of everything in our lisne.

Prices Low. Terms Liberal.

& Co., and are now offering 33à cents. upon
liabilities of 532,000, How many mure are
there to bc added to the list ?

The quantity of tiuber being taken out for
the Quebec market this season is estimated as
follos:

On the Ottawa River and its tributares, 13,-
000,000 cubie feet white pine, 600,000 cubic fet
red pine; in Ontarlo, 1,100,000 feet waney pine
on the River Trent Ontario, 300,000 foot square
pire; Michigan, U.S., 1,300,009 fet waney
pine, 250,000 feet square pine, 10,000 feet red
vine. Total, 16,590,000 cubie feet.

Recently published accounts of the national
debt of Spain, taken mainly fron official.
sources, show that the total amout of the
consolidated debt is £426,733,195, bearing. in-
terest at three per cent. or £12,700,000 a year
and of the iloating debt, £51,958,000, bearing
varions high rates of interest; together with a,
suall sun, as yet iiuknown, raised since 1874.
if the whole of the floating debt were funded at
present prices, 17, and also at 3 per cent..tle
total debt would he £700,000,000, and would
require the whole revenue of Spain.

Brockville bas a case of peculiar imterest to
som to-cotldagdry gonds moen.> Wood &e

lunapp commsenced business last May, with a
considerable flourish of trunpets; both were
formerly farmiers and of course inexperienced,
butthen Knapp bad sold bis fihrm for 58,000, at
lcast si they stated, and on tho strongth of this
they found numnbers of people te sELI thom
all they wanted. A few days ago the store.wvas
closed, and a notice posted up that this ives
donc for the purpose of taking stock; sotoi

,1 , .2&23TPUS, MOTEL
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Leadingr Wih olesale TIrade of Montren

Sprin Tracde, 1876.

OGILVY & C0.9

IMPORTERB5 OF

DRY GOODS
CORNER. OF

&91 Pelete atd &. Pa 3 l

MO NTREAL.

GOSTELLO, BROS
IMPOR TERS,

W/zolsa Gr70ce s
WiNE AND SPIRIT

MERCHANTS,
)9 ST PE TER STREE T

MONTREAL.

creditors, gotting tuspicious,ilnstituted enquiries,
when it transpired that Mr. Knapp was net
to b found. Mr. Wood presents a littie
schedule showing liabilities of $11,000 and
assets nominally $7,000. The feelings of somte
local creditors are considerably lacerated, and
pretty plain talk is indulged in. That
leathen Ah Sin bas sone parallels.

It is with feelings of regret that welhave to
chronicle the stoppage of Messrs. MacDonald,
Moodie & Co, wholesale furriers, &c. The
firu started between two and three years ago
on a sound basis and with ecelleat ospects,
and it is only proper to say that the presont
state of affairs is not due te any condition of
insolvency. The causes which have rendered
liquidation necessary are cortoinly to ro de-
pled, and may ho stnimed up.iii a vrord, tiiet
the muembers of the firnm have agreed to disagree,
and could a dissolution bave been arranged
satisftactorily te both partners, there would have
been no necessity for such a dennoemet. The
past year bas certainly been an unfortunate ee
for them as well as for many others, andtheir
capital has been sonewhat imnpaired, stil their
balance shot shows a surplus of $52;500 in
good shape over liabilities of $180,000. Of this
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LeadngWolesale Trade of l8itreal. Leadig Wlolesale Trade of] iSontreal. Leadln Wholesale Trade ofM c5onttreil.

OO~' ~TO TIIII iMORLAND, WATSON & COs JOHN McARTHIUR & SON,
wIOLESAILE Imtporters of and Deslers in g 1 I C

IRON AND HARDWARE
àüT &N lox) l i, Tops. 1 doacîs for 6 cents.

Jtercfbantk j JiafaZ i'é1-8) Varnishas, Oua, Window Glass, Star, SIcav-Bntts, betifu, 12
Diacsnd Star sud Double Diamond Star Branits. ,~d pairs l'or 6 cents. ,w:

Saws, Axes, and Edge Tools, Engish 16.21 and 26 oz. Sheet. Soaps, Larges Cakes, Fiîst- >

SPADES ana sÉOVELS, LOW&AN'S PA'EÑT, IolledltaughandPolished Plats Glass. , ait, 1 dozeîs foi 37 cens.
CîîtNais lIsseN'ala, ara Sbes, ack, ulored, Pla andt Stainod Enamaelled Sheot lu, Ciotiies Pints, 500 for GO cenîts. <oCuit Xaits, Ilorse Nails, Horse Sboei' Taeks, Gas hslsF

Paints, Lead Pille Shot, Leather and Rîîbber ass. a Aaîiti, lii12o t. P
l , Daws is, Ols, Glassnd PtyCroquet Sett, Large ll si,
d dscritionsstts for $18.

Njaval Stores, &0., &0., &0. ~ ~ îi uIMNEVIITSH3LF AND HAV HAR.DWARZ, 'W

MontalOFFICES AND WAREOUSES:

,bfollt.Diamon Star andles Doubleoe Dianon artare Brands.I-

Montreal Axe WorkEs. 310, 312, 314 and 316 St. Paul Street, s i is-o'er i0 i atic oY

CRlAmlRy SHOVaL ndsPrtishedPlateiGass.
2l3,255 anad 25CommissionersStreet, Corne and .

3s5 &C387 ST. PAUL ST. h DS Ttu NEW sto

M1ONTREAL. . 2~480 ST. PAUL StREET, CDOFFICE YA RE OES: Mon t reote Aie 31D door, niear St. t

ALL NEXT WEEK Letter-Fýile & B3inder -ALI ~ ~ ~ ~ ~ ~ ~ I NE4 WEKl upno a i tei.eter St., hîst IN St. PAUL St.A Is Superior to all Others. l
We sell just opeîîd hy

GOOD FIFTY YARD MACHINE SILK,

a2pTAYLOR & pd.e n
oafr. FOULDS, Fornery, ono Pina & orcnts.

100 YARDS at 53c.

S. CARSY,

LONDON
Elnaglans'l.

surplus saine $45,000 hre to the credit of Mr.
Macdonald. There can be no doubt that ail

creditors will be paid in full, and the èstate will
reiain in tlie assignee's iands inly a suflicient
length of tiie to acconliisii this, when the
balance of ihe estate w'ili be handed back ta bd
divided betwea thepartners actrd ing to théir
reslectire interèst ; and, as there is ta be no un.
due haste ini thîé renlidtiiO Of assets, or aeri-
fices nadeé it is more than probable that there
will be a considerable äurpIus ta the credit off
the lirni.

in 0ttawa inaû bas inVentedici ne type-
setting and distributing in'iîiiie. The original
featuîre ii this new candidate is tht it dis-
triblutes while it sets up, so that ta set up one
article it has ta be fed with another, thus do-
ing away with the necessity for distributing
type a ltoge ther.

W. Il. Thimson, trader, of Coiipion, ws
nafic¯'d in a forner iiümber as havgin left for
parts unknown in Noecïber last, leaving some
sorrowing areditòrs beli'd hii, ta wliom he sent
exllftatotry letters, one orwhich we published
at the lime. W. Tlomson is iw anxious ta
returnl la lis first lova, anîd writes the following
epistle ta oell of his creditors

PALAîER HaUsE, OmiaAGO, April àth, 1576.
DE.i Sins,-I have any .times regretted

leaing Canada the way I did, but I suppose itIs now too late ta show auy kind of repentance.

WB CHALLENGE THE WORLD TO EQUAL IT.
The YANKSEE LETT ILE and BINDER biids

youîr letters and papers into book froi day to day as te-
colveivl where you can refer ilstanitly tirongli your
lifeati-îne. Youî can bim youair bjooki instanlyî when taken,
fronj the file, as scii in eut. It iamade ar bsaik walmit
anîî shet brass, and wvarranted ail ie say.
. Price witt anle set of Neeles, Coer ana eex,$.5.

E;xtra Neödles and Covers $9 per dozen.

utANUFOACTURIDI FOI

MORTONI, PHILLIPS & BUJLMEPR,
Account Book Manufacturers &c.,

375 Notre Dame Street, Montreal.

1 am heartily sorry for my mode of proceeding,
and carnestly wish I hai tried and arrane~d
ivith îny creditors whlîeId I fouid myslf getung
in difliculty. May I yet liope for pi-doin fron

my much-wronged creditors I, 1 would state
tiat as I liav taken away the books of accon i ts
wjth me whilh ould bc of same vallue ta thelm

if they wlaîd nive mse.a discharge, I vould re-
ton ther ta tIemî. It iaes y iention any-

how ta retiirn thlm as tl ar oi no use ta inle.
Mly creditors, I presume, aI think that I took a
great lot of moniey ftway withl me, but, gantle-
men, such is not the.case, for I went wvitb less
thani SI,000. NoW hliat is nearly galle, and I
shall be obliged ta w'ork at anything I can get.
I have 011y two things ta state, if yoi all give
me a clearance I will returns ta Cinîadi, if not I
g to California. On the receill of a discliarge
uly completed will ratura you the books.

Yurs truly
WI. H'THOMSON.

P.S.-Please write ne care Palmer louse.
The creditars bave nu intention of granting

the dischîarge, and Mr. Thomson is likely ta go
ta the El Dorado, where lie will doubtless tacet

with sale sympathlisers from this Side of the
continent who mdedepartures somewihat sini-
Iar ta bis own.

HODCSON,
MURPHY

& SUMNER,
LATE EOULDS & HODGSONI

IMPORTERS 1 ,
(Nuna' Block) 347 Put. F1 S:reet,

MONTREAL.
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SPRING TRADE, 1876.

J. & R. O'NEILL,
Importers of British and Foreign

DRY GOOPS
New A rriuals opening Daily.

Caniaclitn Tweeds and Doimiestics in
full assortmient.

Travel ors' and Mail orders prom ptly
executed.

Iominion Buildings, McGill Street.
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THE 30VERNMENT DEPOSITS.

e cai iardily allow the recent debate
in the louise of' Coimmions on the subject
of the Goveriimsent deposits in tIe batiks
ta pass withoutt somie notice, and yet it
was not productive of any satisfactory
result. The discussion originated in a
motion of Mr. Bowel's, calling for a state-
ment of the moncys Iying in deposit in
any batik at the credit of the Dominioni,
but the object of the opposition wras to
establisi a charge of fa'Itvnouritisimi against
the Government, and likewise to censure
Mr. Cartwright for his policy last yeasu in
negotiating a new loa in London at a
time whien lie iad a considerable amounit
of money in the chartered banks. The
discussion seems to have branclied off
to matters of unimportant detail, and
we are quite uniable to judge wiat thse
policy of the Governiment on the subject
really is. 'The cause of the motion, tiere
can be little doubt, was the celobra ted
le Big Pusil " letter addressed by Senator
Brown to Senator Simpson, President of
the Ontario Bank, at the timse of the
general election, and one or tiwo letters by
the president and cashier of that bank,
intimating thtat the bank would derive ais
important benefit is the form of deposits
by a change of Government. It happens
that Senator McMaster is president of

another batik, but his name its iaot, so
lar as ive are avare, becn in ansy wray con-
ietedit iiti lhvauiiisim. It seeims ta us

that the opposition ani derive little bette-
lit by the stateensat for whichi tiey have
called. h'lie iere liet of a largo sm of
isoney being in deposit at one tie in

anly bank is of itself nso evidenice, of
favouritisi, ansd m-sost assuredly the fact
o' tie presient of tie Onîtario Bank being
a senator whilile lis ank iolds money in
deposit flrom.s the Goveirimeit is no more
a groiuti of censure against hii, thain it
woild h againstSesaors Campbell, Ryain
and McMaster, ai' imansy memaissbers of the
H1ouse of Connans wote are in tise direc-
tion of batiks. The i-cal point at issue
wvas vittlieer the prstactico of the present
Govermsnsent with regard to b atnk deposits
iatd been, as was alleged by Dr. Tuîpper,
ufiair, and we own that we eel sose
difliculty in oriing a satisfiactory opinion
on the point. Mr. Cartwright in the
very f'ew' remarks wlielt li e made on tie

subject used these wrs-"Whiat hie
ivisied ta point out w's that boths Gov-

"escunents, and hie did not wislh ta b
l utideistood as censtiig tIe preceding

"ahinistration, having enormous wiorks
" to carry on, iwith expensditiires var'yinsg

i'îrom 3 to 12 millions in a single monîths,
sand laving to pretpare for tIe redeiip-

"-tion of a large aiotnt of' legal tendr a
"Iotes, were obligeut to keep lasvy
Stimoutits in the banks without interest,
I As to the soiiindess of that position io
"gentleman wlso Itadi w'atcled the Gov-
"onen'sîîssaît business of' this cotntry wvas
Il likely to difler in opinion romi is imself.i
'Ve readily admit that nwe sec 10 reason
to dissent froin the foregoingstatemont of'
the Finance Minsister. It howevhardly
mrets the special case. Dr. Tupper in
the course of his reiarks read a letter
fron a former Finance Minister', Sir Fran-
cis Ilincks, dited27ti Nov., 1875,in whiel-,
at the request of Dr. Tupper, lie explained
ait some leigti the policy of the lua
Govern'tisnenit regarding batik eposits.
That letter is as follows r-

IoTna, ï7th Nov., 1875.

" MuY DIR s. rTPPt,--

l In accordanlce wviih yonir request that t
shiould wvrite yOu on tie subject of the l;antk
Policy of Sir Juoht A. alitedolniald's Govern-
mîîent while I wias Mitister of Finauce. I lioi,

beg to state thtat N'e adhered strictly ta te
prîiniplîle of keelpiiig thse Goverînmenut accotunt
wviti the Bank cf Notireal. 1 imadsule a chanueiîge
in the previous pîratice, whith lid been ta
iii -uchase our sterling exchtaige Iromsi that banitk,
aud i put it up t coiletition, takiig it from
the baink which cliiirgel ilite lawest. .The samne
rtle wras f'ullowed whuen we sold exclhange, and
in tliat case, in order ta oblin the higliest rate
wle invitied tenders, the m1ionsey toremitii witi
the sîuces Iuîl cttompetitors tut 5 pser celnt. ilitil
re'quire. The oily otler: wiy lwhich bitals
obtained deposits ws wlen they circulaiteln or

one and two dollar bills. A baik npplying for,say $100,000 in snall notes would get them ln
a deposit receipt at-call. I hlave no recollection
of a case liaving ever occurred l inwiicli wre
tooki imoney froi ouir own Biiakiers to place it
elsew here. The Biank of' Mon treal receiveii the
revenue at all points, buat in a few cases a t
very simall towns weiete f li erchanits Banlik
had agencies and the Baik of i\lontreal nionîe
Collectors were aithorized to depiÏosit witi tlle
Merclaiits. I recollect a case iii whieli Gooder-
Iiai & Worts li Toronto, dIstiIrs, wlh paid a
very large amiioulit of' revenue, aslked to be
alloweied to depsosi t tlheír dulies in the haut or
Toroiito where tey kept their account. I e:
plainîed the implssiityI iof metinîg tlhir
wishies, as it would eitheI expose us te the
churge of obliging our friends, or involve the
niecessity ofallowmig othler- disillers or nprters to liy their duties at their own bankîî l
belive mny exphilation wa-ls coisiderel sattisfal'c-
tory and hilie maît t er dropped. 1 o noi recollect.
a case of taouritisi and 1 think it wvoulil ie
safe ta assinie that no sueh case oceurred. * * '

I(Signued), F. IIINCKS."

Dr. Tupper states that this policy is
" wide as the polos asander " ''froms the

policy of the present administration, but
this charge cloes not secii to be estabiili-
ed. It lias baeei alleged thtat in the case
of the Ontailo Bank therc nvere payIlnts
of considerable magnitude ta be made for

public works at soine remsote point iwiere
the Onîtar'io and no otier. Bank ht1lad an
agency. This point docs not Secm to
Iave boet e nuchl adverted to, buit to us it
seens of considerable importance in con-
sidering te ciarge. It woild Ihardly be
mnaintained that cases inay lot ar-ise
whiîichi -would justify witldrawals of flic

public mnoney fron the cistody of the
Governmssent Bank. Of' the psropriety of
making such -witidrawvals the 2liinister of
Finance imsust be the judge, but still there
ouglt to be a good reason susceptible of
explaiation and defence in Parliaient.
The charge seeis to i.esolve itself inta
this : Did the present Governiment capri-
cioisly wvitidra 1 public niîoiey froim its
recognized Bansker, the 3ik iofMoitireail,
to p ut it in the Ontario or any otIer balink
froim imsere favîouritisms ? WC own that as
the case stands we should .be inclined to

give a Scotcl verdict, "l nat proven." In
tte course of' the discussion there wvas a
conti-otvarsy on a point which, thougi
really of no matei-al consequence, sceimei
ta inply a want of veracity, on oe side or

the othser. The returns made by the
Goverminenit showed a daposit in the City
and District Savings Bank of $701,000
without interest on the 31st October,
1873. There wuas a suis of over $400,00
bearing interest. This fact having been
isen tioiedi by tie ClobeSir Francis Htincks
addressed a letter to that paper, correct-
ing what ie stated to be an error, and
this was read by Dr.- Tupper, and is as fol-
lows:

SSiit,-ti your leading article yesterdaiy yout
statedu that eu the 31st Octobzer, 18I3, Uhe
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Govermriîent il S 1,000 in hie latîînls of flie
Jluunîral tity anl District Sai'rigs Banik,
wlich large sumîîî didi not plin the shaplie cof
iliterest au single dollir. Permit ie to correct
ills siatemeint. At the date in question ilie
C'ity Inldt District Saviiigs Bank were paying for
$700,000 lire per cent. Teyhad a micI
sl!i'er aî îmint wiilioiut interest. It imay be
proper tu explain tlaît tlie Governineit reu'dits

lit iSavigs Banlk arose solely fi'omi1 tlhe pay-
imieit of Dominion one and Lwo dollar notes
over the coiiiter. The practice las always
been for lie Goenment, when not iimmîediaite'ly
reuiiiring the ituoieyIi , to iranisfer routi
ainuieti ils to Ile iiterisi-bearing accoutii, and it
wiis Ie practice wliici wis not, so far as I ail
aîware, chinged by the present ove o niitit cl
thieir assililling oflicu?

Mr. CIîtwiiglit thereipon iaintained
the coeî''cetnmess of the returns, alleging
tliait iras Mr. Tilley's statemelnt, and that
Sir Francis Hlincks nuîst have confounded
flie twro siims of $400,000 and $700,000, or'
forgottei the Iatter. W«e lave been at
the trouble to inake iiquil'y into tle facts,
ail hall no difliculty in ascertaining the
cause of tle discrepancy in the tiro state-
ielts. Wc callet on Mr. Barbeau, the

mager' of the City and District Savings
13mkiii, n-lio infIoried us that Sir Francis
Ilincks had eqtîiired friom him tiwo or
tiree weeks agc the amunilt in deposit
ou the 31st October, 1873, bearing i-
trest, and that lie ]at stated it as
$700,000, but wlien the controversy arose
lie had looked furtler in to the imatter and
lia ascert ainled that tiaiisf'ei' of' $300,
000 lad been made on the 31st October'
fi-om the ordinary account to the inter'est-
bearing accouit, so that the Saings Bank
lecunlmît and the Goverinmnut accotint
wroild differ on that day. Mr. Barbeau
has no doubt that the transfer was matie
by order of the Government. This point
is cf no real importance as bearing on the
clal-ge of favoritisin. The City and Dis-
trict Savings Bankt never' received a dollar
in1 lepcsit from the Government. The
nature of the Government credits iill be
uii(ler'stool ilen îîe mention what we
learned on inquiry that, at the period
refirred to, that Baik's wveekly payments
reraIged about $150,000, antd they paid

eut a very large amounit of the Goveri-
ment sinall notes, which were then being
issle mucli more freely than. they are
now. The consequenlce iras a consider-
able incr-ease weekly in the amount at the
credit f' the Governmnent.

Tle charge incidentally brouglt up
during the late discussion against the
Fmiiance Mifinister of negociating a new
oanî to avoid pressing the banks for
mnIey Ie .onsider not to have been sus-
taied. We believe, on the contrary,
that Mr. Cartwright chose a favorable time
fo' nIegtiating a loan absolutely required
to mcet the votes of Parliament, and that
lu every point of îiew it was a complete
s uccess. With gard thebank dopo

sits iwe thilk that the ciircular lettor
varining the banks tiat the anilîts at
the credit of the GCoverunmcnt wouild be
called foi w'as, iuider the peculiar Circumn-
stances t1en existing, an error of' judg-
mont. But we are bounîd at the saie
timne to admit that, iwlien Mr. Cartwright
became aware of the uneasiness which
prevailed lest tie suspension of the " Jac-
ques Cartier "l Bank sloulci lecd to want
of confidence on the part of the public,
wlich would be aggravated by an appa'r-
ent wvant of confidence on the part of the
Governmnent, lie acted witli great judg-
ment at a tinie of unusuatl difliculty.
andl he certainly deserves p1-aise raller
than censure for his conducit at that
time. On a comnplete r'eview of the
charges made against the Government
iwe are inclined to the opinion tiat they
amoinît siniply to a charge of having froin
a desire to favour certain banlks tranîusfer-
red public monies to their' keepinîg wlich
ou1gh1t to have been left with the Bnk of
Montieal, and this charge, as ive have
alr'eaIdy intimnated, iwe must pronounce
"not proven " although there are some
circtimstances specially affecting the On-
tario Bank ivhich are calculated to excite
suspicion.

TIE SUN MUTUAL.
The fouti ainual meeting of this

Conpany was helîd on tlie 29ti îlt., at
the liead offices in this city. 'l'lie Re-
port silbitted by the Directors, which
ive pîblish in part in anotlher columun,
aflords a clear' exhibit of the receipts
and disbirsemnents, the assets and liabili-
tics for the past year. The business foi
the period of' its existence lias been lemi-
nerative and assiuring. Its receipts to the
31 st December, 1875, incluîdinig balance as
at SIst Decenber, 1874, of $157,484 and
i.nterest $11,090, foots up $227,880. Tlie
total disbursemnents foi' the year' wveie
$31,803, leaving a balance of $196,076,
rhîich is explainled in the assets, whiiich we

are glad to see are judiciously disti-ibuted.
The gross new business for 1875 yielded in
preiuiims-Life, $19,263, Accident $4,001,
oi $23,264 iii aill. It is satisficto'y to kniiow
that, although not specially exempt froim
the effects of the general depression of
the year in the -Inatter of' lpsing and
surrender policies, the bisinuess on the
wiole bas been favorable.

Oui attention lias been drani to the
Company's percentage of expenses. That
question bas therefore received our cave-
ful consideration, and led us to mnake con-
pariseins wvith soie of the older and large'
American Conipanies, and we ]îave ta-
bulated the results of Our investigation,
simiply premnising that the figures employ-
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il exclule the items of lnterest and Divi-
dend to PoliCy-holde.s Other'wisC thiey aie
tle gross figurles Of eich Company quoted

'rreîîima, memuwîi- Riai P'ercentîag

Suin....... g2,418 27 31,803.80 38 .62îîa.. 3.923,475.00 4
,238S.2.0o :08 .NY. i*'e. ',"209,6i4.0 3,85 a3.0 0.02 .Equitable. 8,227,299.00 4,994,197.00 0.60 .40

If these figures le correct, the con-
parison is certainly liglhly favorable to the
811u. Ouri reasoln for excluding the divi.
dends paid to Policyahlers, was sinply
tlis, hat the latter Company las as yetmade ne sicIi r'etm, tleefore justice to
the otler Coml)aies ieluii'ed ithat it
sholuld be left ouit Of tleir figures iii the
comparisoi.

To show the actial position of the Coin-
pany, the diiectors tlhouiglt it desi'able
that an exhibit cf the Ilssets and liabi-
litics should be made by an actuary,
altogetei indejpeinet of the Company's
oUheials, ad accordingly thîe HIon. Elizir
Wright, an clinent Bostoin actuary, w'as
employed. heli reslt Of' lis v'alation-
using the Ameiican expeience stndar'd
Of' mortality and 44 per cent interest-
was the coImpilation of a st:atemnent, show-
ing tlhe numiîbcr of policies outstanding onthe 3lst December, 1875, to be 1,046, as-
suring $1,921,211, their net valuie being
$114,150, shiowimg a sirplis of assets of
$92,380.

Tlie Accident Branch recently added to
the business shoi's aioiut of policies of
soine $1,200,000, yielding a premiuin in-
come of $4001. The report does not
stlte what the expenses and losses have
been in this departiient, so that w'e can-
not ascertain wrlîetber it bas been an ad-
vantage or otherwise, bult,.judging fromn tle
Ieport, iwe miay' fairl'yinfer tLhat the Direc-tors aie fîully satisfied as to the results so
far. Regarding lhe i tem of'$h32.80 reserved
for the risks in this Branch at first siglt
that w'ould seemu very siall. But iwe are
inforied that it is fuill 50 pei cent. cf the
preiniimns in business extending beyondIst Jaituarvy, 187(3. A very large part Of
the business terminated iith the Com-
pany's fiancialyearrequiingnIeserI,
and ve think that oeii.-hlftl Of the unex-
pired pI'emniums is ample for tliatpmu'pose.
One of the most satisfactory features of
this altogether fivorable report is the
sinall amuiunt paid during the yeai' for
death claims, evidencing inichi care and
skill in the selection of risks. Since the
organization of the Company the total
anmunt thus paid is only $12,500, wlhile
the interest alone accrued on investnents
meantime foots up $32,350, a filet w'hicl
reflects much credit upon the geneial
management of 'this young and vigoi'us
home istitution.
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1Ea LiEt AssUItiNcE FjzUDs.-Tihe

fol lowimg is the judgment rendered i the

Superior Court, ut Qucbec, on lhe7th iis.,

in tihe case of Larivière and others agarst

Lte BritonM 3ed.icl.1 asnd G eneal Lifo Asso-

eiatiql :-

"The defecndants haYing.provedl thema-
terial allegations of their plea of perpe-
tuail exceptions, and mlsore paiticulaily
the concealmsenst and suppression of mate-

rial facts uipon which lie was questionsed
considering moreover that Lariviere had

no insurable interest in the lie of Choui
n.ard, and that he cnscI the insirince to
l> effectecd fo £.500 sterling, eid uinme-

diately tooc the assignmnent cf thle policy,
liavig pald te premu, and that sucli

insurances are proliibited biy laiy, and are
i themnselve. (langerous and immoral,
aid that the policy for all these reasonsis
void, the Court coth muaintain tise said.
plea and clismnisses the action vwithi costs."

The " Briton " cieserves especial praise;
for having so boldly rqsisted these frauchi-
lent claims, and refusig to compronise
tien in any degr-e. It is to be hpecl
flit the deciion o'f the Court will be a
vtluable lesson te atll futur.i-e intenclintg
speculators in Life Assurance and gaim-
blers in snen's lives.

BnSroa Sto LoÂx.-¯e have no desire
te enter. into a controversy with oui'
esteem~d. c.-respondlent Publicola on
lime subjectof.his, reconnenclation to the
-Banks to adopt mseasues to check specu-
latiot in Banik stocks. ¯We are willing to
admit taint the nattsnal result of the great
inci-cas of' capital of the Blanks of Mont-
real, Mrhasnts ani Commerce, must
nocessaily have. beeni to increase the
aniount. of tie. loais on the security of
those stocks, beyonct what they were in
the year 1871, when the capitais were
aboult one-half. Our former articles onu
the subject wesre chiefly intended t re -
fute the assertions of Sorne of our, conitem-
pories, that. there have been a great
increase of lote, in tie ainount of sucds
loas. We have proved by facts that the
aggregate amount of te loIans on Bank
stocks is sigilcant in comparison with
those on othor .secturities, nd that ihere
mas. no real grouind for the criticisnm. on
the policy of the Batnks.

DEATII OF A. T. STEWART.

ln the d eath of A. T. Stewart, on Monday last,
the world huas lost: the chief -of- the world's
nerchant- princes, the. macnswhsose, success in
bIsî sîess ls eýunsudered one of the, wonders of
the century. St.artbalt a century ago wsvith.
a capital of only 55000 and t eeumbe d vthi.X.

Trinity College (Dublin) education lie becialme
the possessor of weattb estimated at '5,000,000
represeutiing a million dollars for eaçh year
since lie comminenced business. Arrivi lu
New York when lie was only sixteeii years old,
an orplian, li his carly life he evinced a
buokisli ratlher thailn a commercial tara of
mind having been employcd as a teachier for
sole timie. fis tirst venture was undertaken
without any knowledge of the business, that
of iInpor.ting a quantity of insertions and seal-
loip triuuings lroin Ireland to Ne.vw Yorl on
the occzsion of a visit thereo claim his
piatrilnony, ainouliting in all toS5,000. lie con-
mecced business in ai nid wooden tenement
22 feet wide by 20 deep, at 283 Blroadway,
direcily opposite where his wholesale estab-
lisheiint nw stands.

Stewart's Tentim stret store is the largest
establisliiient of the kind li the world. There
is nothing, of the sort in London and. Paris
whiicht at ail approaces it. Tibere are eight
fliors-two below and; six abuve ground, each
coveriing min area of two aid oe-ularter acres
-- bius nakinLg a total Of eighteen acres-
devoted to retail dry gonds pujrposes, it
reqmires 520 horse nower to heat the building,
rua the elevators and work the sewing
machines, which are all placed in a row ion the
fourth1 floor. Tiiere are about 2,000 empnyùs
uendor pay. Tlic disbiîrscmrinns for riiiiiisg
expenses. are over 51,000,000 per, annumb. The
wholsale and retail establishments comsbined
have sold as hîiglh as S79,000,000 in one year.
At prescut they Irobabty run il the neighbor-
hood of $33,000,000 per aIInun.

1ii 1833 1r.. Stewart was ailready worth
$1,500,000, se that few o our nerchants wer?
su well able t stand hie pailcl of 1837, when ail
was glooi and confusion in the coiiierciatl
wo.rld. Everyblodywas breaking, but" Stewiirt,"
SLys a lively writer, lwa os a lively in the crash
of comiiercial elenients as.a storiy petrel in ià
liirricane." lis action in tliat crisis. was
chatracterisie of te mnn M le reduict-d bis,
stock to cost, anda sold for those prices-
Girgliaims and suc stua, that lie lîad been re-
titiling at thirty-one cents lier yard, lie- sold at.
twenty cents calicoos in the ste proportion.
Whliat waIs the consequence? Old woinic who bald
"stockinged " their gold and silver mnarcled to
Stwart's. to take, advantage of- the sacrifices
thuat nerchant was iaking,-and thougli they
did not want thse.goods, yei, likea ts.. Toodles,
tley might " wait 'mss Une. of these, days.."
Stewart. was overrun t Wh.cash. lie .took the
sane inoney rcceived for goods soldat. cost,
went into the mayhet and boglit the sume«
style of goods, calicoes, &c., that lie lhad solU
for forty per cent. less than lie bad obitained I
lin. one p.urchase lie boiglit 550,000 worîli of
silks, lalf, cash and half sixty days, for sixty
per cent. less thana. the cost of. the silks to
import. On this, one transaction. he. realized
%20,000. During al that disastrous panic
Stewart retailed.every day-.over Sýpo0worth
of goods.

Mr. Stewart was probably 6neof the largest,
real estate me .nubs nnlient, .. but it is
impossible le gi e it btpresen. lsobdule forn
or.torrcctly estimate lis vale.- The follov In

inglist,.owever,ivill give soie idea of the
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liniense îamount of capital invested in ilit
class of property, and althougli not by any
Meanis comoplete, relprese,ts in itsel, iiiny
fortunes» Ie ow-ied the narble structure run-
ning fronm Broadway to Rende strecet, now used
as a wholesale establishminent ; he retail store,
occipyiig a complete block bounded by Ninth
and Tenth streets,, Broadway anid Fourtil
avenuce; ti Metroolitan and St. Nielinbas
hotels; the Globe Theatre, un Broadwray;
Niblo's, Garden ; hls nmansion on Fifth avenue,
corner f'Tliirty-foiirtli sirceti alnost ail of teli
buildings extending fronmBroadway on 1lîceeker
street to Depau row ; thie Ainity str'et BLapitist
church, tule Grand street Presbyterian chiirch,
several dwelling louses on Fifth avenue, 8,000
acres of land on lemp1 isteid Plains,inow known,
as Gardon City, with the villas, &c., variously
estimiîated at beinîg%-ortih frons 3,000,00o u 35,-
000,000 ; an iimeisse amoutnt 01. mill prolerty
at Glenliai, air Fislhkill. Landing, the.Union,
Iotelat SaraIoga, tihe Most gigantic hostelry

iii the world the l Iotel for. VorkingwoimeIn on
Fourth avenue and Thirty-second street, besides
alhnost innmnerable houses la thiscity and tracts
of suburban property as well.

By the provisions of bis w ili, drawen some time
since by lis personal friend and legal adviser,
Judge IIenryllilton, the great inereiant prince
of.Aiimerica directed. the. future course of the
house lie lhad; founled and to which the best
enîergies of his:life hud been devoted. It pao-
Vides that the upi vhto accoipanied lai oun
his tripso Europc, who was his cnîidential
adviser lit all business attairs, the one above aill
others wlio can direct the future business of the
house ofA. T. SteNvart & Go., shall coiduet the
business of' liat lira under the samre naine.
Tliat ma is Judge Illilton. le is associated.
with lîr. Willi-nu Libbey, his only, surviving

pairtiner. 2dr. Libbey camne into the emsîploy of
lessrs. A. T. Stewart, & Go. between twelve

and fifteen.years ago as business nîoîager of the
New Yorkl wholesqle iouse at Broadway
Chanbers and Reade streets. A few years after
bis adnission Mr. William Libbey was adinitted
as a partner of the house and plced. in charge
of;the.down town.store. At.that-time the ner-
chant prince. liadextendediis, business to every

portion of thevorid. The iru directeid by hait
master Mind wacomposed of the principal,
Afexinder T. Stewart, of Newm York ; Mr.
vrdcn, of Paris, Franée; Mr. Fox, of miiun-

chester, England, und llUr. Libbey, ofNew York.
The luses ctentrolled by tietin were uccated
at Boston, Mass. ; Philadelplija, la. ; Paris,
France; Lyons, France; Manchester, Englaiid ;
Bradford, Eigland.; Nottinglian, England ;
Belfast, Ireland; Glasgow, Scotiaod; Berliii,
Prussia ; Ohemnitz, India and emYork. It
was a peculiar featur of . . Stewart. & Co.,
that they considereni iheir bouses to be so vell
known ùl t he pnle of the world,. that no signis
or indications of the firm nane were ever ail-
loedd to appear in the front of their places of
business, depending altogether upon the judi-
clous.advertisementsýwichb they liberally inisert-
edjiutbohe s. n.wliap)ers,. andý upon the repu-
tationof. the house.

he, eU.Lct ofiis denth, says au exchange,
is not so Much ia consequence of tl vstuless.of
lis 'ealnh sud the eïtent of biB business
enterprises as of thu force and vigor of th



TE[E JOURNAIL OF COMfMERCE-FINANCE AND 1-NURANCE .REVIEW. 237

intelleet which bas ceased to work. In bis case

dJeath robs the world of nothing that he amass-

ed i but it is ail the poorer in the fact that the
powser which directed ail these vast concerns is

no longEr potent. Sucb a loss is the obliteration
of capital, because it was the. intellect, the fore-
sight, the directing energies of this man whicb
created the capital we now call Mr. Stewart's
weaitih. The loss of this wealth would not have
been a greater blow to the commercial interests
with wiicli it is bound than the loss of the
intielligencsce which mq(de hi incrcase its func-
tions and nultiply blessings wherever its
iliience was felt. It is oo customarv with the
intiii<iiig crowd to belittle the usefulness of

imen.like Mr. Stewart ; but without theni the
world would bu a sterile and unproductive
desert. They ara ib motive power whiclh tur:a
the wlcels of trade, and Alexan !er T. Stcwart
iore than niy man of his timie was t he

excimplar of commercial probity andti usefilness
and sucecess. There are many things to bu said
in his honor, and Orst anmong these is the fact
tliat the fairness of his dealings were never
questioied. Wien his busine shirewdness was
the keenest his integrity was apt to be slown in
its brigltest colors. Those who deaIl with iml
caver baid occasion to comiplain iast ihey weuie
lhis victims, and wien he markcd his goods
down that lie migit sell to buy again he was
cbey ing tei law of morals quite as much as the
laws of trade. It is by such devices and
tilrougli men with the quick wit to adopt Ilim
ilat business energies and enterprises are keep

froi stagnation, aad because of this me reiants
like Mr. Stewart are among the m ost useful and
ilaportant inembers of the community.

Wlin we consider the immense wealth lie
accumuitad we must estimate the character of
the man to whom ail tlhcse things belonged,
not so much because lie bouglt and paid for themî
as because he created tiam. Out of the little
storeroon at No. 283 Broad way they ail may be
sid to have come ; but il fact they were
coiied out of this mnanî's brain, and the vaine
of 1l tlhis property and these pervading business
enterprises is, after ail, but the svork of a single
miud, directing and controlling the forces
whicli make society and government, liberty
and happiness possible.

SUN 3NIUTUAL LIFE INSURANCE CO.
ANNUAL REPoRT.

The adjourned annual meeting of the Suin
2luual Lfe nsurance Co. of Montreal, was
helId on the 

2
9ti ult., in the oflices of the Comîî-

iuany, in Montreai. Wfe give the mîost imi or-
tat lart of the Report

In coiiformity with the Act of Incorporation,
tile asnnual n'eting was callead for the 2nd
.larch, but to afford tue time required for an
audit of the Compauy's books. and te have the
life risks valied, that meeting 'djourned till the
20th.

In1 the Life Department, the number of pro-
posals sublitted to the Board swas 449, to insure
(G89,719.32. on which the annual premimtin was

522,828.51. Of these, 397 w-cre accepted, assur-
îg S582,219.32, witli a. premiun income of
19,2G3.1ii 43 for S87,000 ivere declined and

withdrawn, and û, for S20,500 are still, in abey-
aice. In the Accident Departîment, aithougli a
few risks were assumed from friends early in
Ile.year, yet arrangements for conducting hie
business were not completed for a considerable
tinte later; and, as was stated in advance in
lust year's report, Ihis branch lias, to a very
large extent, been made subservient to tha mno e

important business of the Life Branch. Niot-
withstanding these hindrances, there wera
received 1,021 applications coveriig assurances
for $1,218,500, besides inennities. Of iliese,

,014. assuring S1,177,50, were approved and
policies issed ; the balance were declined.
Judging fron lie short trial given to the
Accident Branch, the Directors are fully satis-
fled of the wisdom Of their decision in Lnitin
in practice two branches se closel and inîti
mately allied to eatcli other. A very notice-
able fatture in the annexed Statenait of Re-
eeipt and Disirsements is the exceediug maIl
amount paid during the yeaîr for Death CIaims,
-a befitting testiiony to the great cara and
skill exercised in the selection of risks. 'The
total amount paid frot the organization of the
Compuanyis 12,500, while tih incaerest earned
on investments alonre foots ap S32,350.70 i

As wvill he seen on reference to the annexed
Sttaertts, the svere economnîy lracticed in
forcer years lias beei carefully followed in the
expeiiditure for last ycar. disideting that
tile expenses of oth bralilcles are iniclded in
u ele siutaeinent, anld tliat the entire plant

fcr the Accide t busiutess liad te bes pruvided,
and first commissions allowed on al tIe pre-
msiiis received tIherein, thie expenditure for the
year imist onitisend it eLf tu i lite Shurlolders
as i-enirkably low. According to the Act of
icooi'ation, profits caninot be divided unîîtil
the Compiilainy shall liae been ful live years in
active existence ; thelrefore, hIe siirpi.s will
not lie divided tilt after the close of the
Compuan's book: for 1376. But, in lthe mean-
time, it wias fat tlat hie really prosperous cun-
ditioin of the Company would be mîsore apparent
by having un exibit of Ile Assets ant Liatbi-
lities iniad ouit by an Actuary, ailtogetiier inda-
pendent of the Copaniiy's officiais. Accord-
ingly, the lon. Eliztir Wriglit, ii emiinen t
.4 etuary, of BostIon, wvas emp lyed, using the
Atinerican Expeirieice Table of Mortality, nd
44 per en t. iiterest, the resi t f wihicliis given
in il certificate t rein that geiitleimen whic is
appended hereto. Tue position of the Coin-
paily as shown by that investigaïon is such as
to unvite sipecial remurk ; iltiou gli it is but
futir ina a. half yars siltee the organization of
the Cuiianiy, il lias now at l primiltn reserve of
Su13,950.50, quite iidependent uf its paid-iup
capital, ca iclatcd at tilt low rate of 411 per
cent. interest,after providing ioi miatured claimîs
of S00, leaving t profit surplus cf S 12,38u1.47.
To this siould te added $3,535, as thie increaîsed
or market value of iivesitiits ;itese being
giveîî in the niiexttd sciedule, at theirh origialu
or net tOst to the COipîaniy the reai pruit
surplus would thus be $45,915.,7. Another
impormuit matter in this cuninctiont siould be
neitionued. Professor Wright estinautes tlat
huad we adoptetd the Carlisle table of imiortality
and 5 pr cent. initrest in the viiluiation of our
reserves. these wvould not have exceeded 5100,-
950.56. The surplus woutild thus have been
proportionately increased, netting the lîanîîd-
some sin of 52,9J15.47. These fats, while
fuliy sustainîing the Prudent, economical policy
of Ibe Directors, should strontgly coimend le
Sunt 3lutual te the confidence and acceptauce
of the iusuring public.

Notwithstaliditg the imiîavoidaible lapsing of
many policies and the surrender of nlot a few,
the inevitable consequence of the ' liard tiies,
it is very satisfactory to kinow' thalt, for thie lpst

, 47.130.02 was added te ouîr gros: aîssets.
he cold acd progressive chtarater of the

Companty in this regard may lie best shownî by
tabulatinîg these Is they stood at close Of' the
past two yeais :-

At sist Decemuber, 1874......5171,3G2.81
1875...... 218,498.33

Considering that most of the Comtpany's
investments are now earnîing a highly remnuoter-
ative rate of interest, the Directors deeîned it bit
fair to the sharelolders, w'hose dividends have
hitherto been at the rate of en) G per centî.,
thant that for 1875 should at least he equivaIlent
to the average rate realizel on investiments ;
therefore a dividend was declared and paid on
lst January last, ant the rate of 6 Per cent. for
the ten (10. months up t that date.

T'. JAMEs CLArXTON, Vice-Presileit.
11. FI. GAUT, ,lIanaing Director.
sTA'IE.MET OF RECEIPTs AND ExPENDiTURE FOn

YEAn 1875.
Recceits.

To balance ns at 31st Decemt-
ber, 187-1 .--..........................S l48 5G

To Lie Premiiuis, SG1,303 93
To Accident 4,001 01

-- - 65,304 94
Tu Interest ..................... 11,090 55

Disbursements. S227,880 05

B3y Claimls Paid S3,500 00
By Accideit In-

elmnîities Paid 124 29
83,624 '29

By Re-assurance Priniuns 239 32
By Surreinder Vaiues Paid 7(37 5)
By Divided paid on Capital 3,000 00
By Commissions.............. 5,320 3m
By Medical Fees.............. 1,031 40
By A dvertising, olice lRenat,

Salaries, Directors Fces,
l'riiitinîg, &c ................. 17,22$ 99

53I,803 80
Bys- Vala tce.................. 196,076 25

.- .--- 227.880 05
Assels.

Coisistin g o f-
G ove r ie nt
Bon ds................... S20,000 00
Debentures...... ........ 32,05. 001
Bank and Building

Society Stock.... .. 5G,831 39
Loans on Real Es-

tate ...... ,.............. , 9
Loans on Policies .. . (3 7
Office Ftrnittre... 3.. . 54
Cash in Agents and

other hands......... 1,007 02
Cashî in Bank and

in hand ............... 13,143 92

r 196,076 25
Ititer es t

accîrut'd 1,744 25
Outstand-

intg Pl r e-
m i i i 9,089 il

D e fe r r e d
P r e titi-
umîîs........ 8,054 22

- - 1,887 58
- --- S214,963 83

Appropriated thus:-
Cllai ascertaiii ed,

due subsequeit
to ist Jutîînana'y,
187 .................. 8000 0

Capital paid tnp...... 50,000 0
Life Reserves nt 44 lier

cent. on ail existing
Policies..Sil4,159 63

Less Reserves on Re-
- insurances ..... 209 07

-- 113,950 5(3
Reserve on Ac ci-
ient.Assurae.... 632 80

Si 72,583 36
Divisible Surplus .. .12,380 47

3214,963 83
R. MAcAiA, lu. Il. G.LrI',

Sectary. .lanaginig Director.
Boston, 1arci 1631h, 1876.

This certifies that t have vtiued seriatimtt tbe
Policies of the SItiN MUrJA LtAF INSURANCE
COIMPANY OF MoNTREIAL, outstanding December
31st,.1875, and find their net value at that date,
by the Aiserican Experience Mortality Table,
with interest ai 4j per cent., to be as follows:
No. of .Policies Amout111. Net Valiue.

1,046 Sl,921,211.32 $114,159.63
Showing a surplus of Assets, as the sane

were stated to me, of 392,380.47.
ELIzUa Wnîan-r,
Consulting Actuary.
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To the Presideit and Directors of the Sun
fiNatual Lufe Insurance Conipany:

GENTLEMEN :-According to instructions, I
have audited and certified the General State-
ment of the SUN 31UTUAL Lire INSURMCE Com-

i have also given a most searching and ex-
haustive examination of thre Cash Boào , or as it
is the Cash Book Journal, comparing all the
disbursements with the vouchers for tiem. f
have examined .the Agents' Accounts and
Monthly Statements, giving my attention to
the additions and to the commissions charged,
and generally to the bearing on each other of
the consecutive Montbl accounts. I bave
verified the Lapsed and Cancelled Policies for
1875, whether cancelled by non-payment of pre-
mium, by purchase or by maturity-a list of
vhich, your Secretary' will present. I have

verified the Balance of Cash, on band as per
Cash Book Journal. i have verified the List
of Policies issued during 1875, as presented
in your Secretary's statement, and also the List
ofPolicies in force at tie commencement of the
year 1875.

Having gonq througih ail this investiga-
tion in a thorouglh manner, it affords me much
pleasure in stating that the books are kept in a
more correct manner than I usually find
books to be which I have been requested to
audit. The entries are carefully and correctly
made. I am sure that it wili give you as mimch
satisfaction as it loes me to have this stated.

I amr, Gentlemen,
Yours respectfully,

PmuLIr S. IOss,
Aluditor.

MONTREAL 18th Marci, 1876.

After tise usual comDliientary remarks to tise
Directors aniid lanagers of tlie Company tie
meeting adjourned.

At a subsequent meeiinsg of tise Board
Thomas Workmai, Esq., M. P.,. was re-elected
President, and T. J. Claxton, Esq., Vice-Pre-
sident, for 1870.

WASTE.

The last numb2r Dfrle Comiercial und Finiai-
cial Chronzicle of New York contains an article
on this subject vorthy of Poor Richard himself,
and which many of our owni people will finid
as applicable as it is to tie habits of our trans-
lineal cousins:

H1ow far bas waste borne, and how far does it
still bear, a part in our national sufferings?
low far, for example, did it contribute to pro-
duce the preseit fina-scial trouble, ivisicis i of
itself an enormous and deplorable vaste?
Tiere is not very mirci thougit bestowed ipon
such questions as tiiese, unless by tie 'Ilieo-
rists," bnt there is an unsuspectedI significance
hidden in tisemr. Wlien tise crib is low tbe
animais quarrel, says a proverb. Adversity
sharpens wit and stimulates iiquiry into tise
reason of things. While we are industrially
and commercially iu tie sloughs, we shail be
foolish indeed if ive omit to improve tise oppor-
tunity of leisure by earnest study afler the
causes which overthrew us. A little of the
attention forinerly bestowed upon the pursuit
of the dollar now turned to Political Economy
smay be useful ; without it we have gotton omn
stumblingly, and on thie wIole ,ot fuite woell;
with it we may build more stably. iat is it;
iviat des it teach; wlht vill its teaehiîg do;
wili it increase production will it facilitate
'exchanges.; will it diminisi waste and loss ;
will it help us iii any of these particulars, so as
t0 prove wortith knowing? Tie sufficient
answer is that il teachms on a broad scale the

rules ivhich everybody tries to practice for his
own benefit on a small one.

Consider one of these questions. We are ln
the habit of saying that Americans are a waste-
ful people ; that a French cook would feed a
family on what the average American couple
reject as useless food material; that the Ameri-
can dwellingburns oris pulled down, but never
decays ; that American thrift never saves thie
pieces. of course this is partly hyperbole, but
as applied to types and habits it is very closely
truc. The donestic habits in this country are
destructive; we do not by precautionary care

get the most service out of things ; we are to
changeful ourselves te expect much durability;
the son pulls down bis fathers house and builds
anew, and often rebuilds bis own once or twice
te satisfy wiim or the imnaginary demands of
increasing fortune. lWe put the discounted
profits of the store on the store cornice and
show windows before beginning. We are se
sure of the future that it is necessary to be
Ipalatial" because others are, and prudence
cornes in late. We give credit easily, fail for
large amounts while we are about it, and let off
the debtor easily, thinking it not worth n-hile
to bother about by-gones. We burn up cities
occasionally because ne pretr ta take tie risks
of building shells, ironically called fire-proof,
and filling them wvith combustible goods; aud
once in a while fire gets the start of our elabo-
rate means of extinguishing it, provided in the
ratio of one hundred for extinguishment to ee
for prevention. The only thing of wrhich we
ore not lavisli is time. Ot that Ive try to be
careful, and our inventions ail aim to econonize
it by multiplying tihe electiveness of each
laborer; te do this is the quality of machinery
generally, but it is poeuliarly tint of sone of
our distinctive inventions, notably the reaper
and tIhe sewink-nacthine. Of course, waste of
fragments is not intended; it is a consequence
of Our habits of woik. Haste makes waste ;
the more baste the worse speed ; these twin pro-
verbs, equivalent each te tie other, are expres-
sive of the American way. We make pieces
because we go at high pressure and speed, and
leave then because wve cannot stop to pick thema
up; and we go on too large a scale to be con-
cerned about trifles. The large-handed West
is indifferent about snall change. Saw duîst,
ceal dust, tie chips and bits thrown ont by tie
multiform processes of manufacturing, and all
little things, are overlooked in our national
habit. But, of course, the proverbs compel even
uis to prove them true. That is not tie fastest
train whose speed runs it off the track. And if
we go so fast that we do not go firmly bat be-
come top-ieavy and tumble over in a financial
crisis every fiftteen years or so, we might go
faster by going slowver; more than that, our
Pressure to avoid wasting time, by forcing it to
an unnatiral productiveness, really wastes and
loses tisse by the delays of re-action it produces,
as wlien a wagoner undertakes to carry too
miuci and breaks down his wagon. We need
not ponder long ta see the false economy in
such a habit. But will seeing be convincing
and will conviction make inprovement?

The hardest lesson for Americans to prac-
tically learn seemus to be that waste is really
impoverishiment. Nobody will fail te see readily
that if the entire weltth of the couetry were

suddenly destroyed in au bour, ail mankind
would be tie poorer thereby; but wien .thu
destruction. is trivial, as w hen a pitcher is
broken, it is not so easy te ses that the rule stilt
applies, and that tihe loss is heaviest on tihe
individual, but is really on all mankind. The
artisan has a demand for another pitcher and is
benefited; but ho would be as much benefited
by making a second pitcher wvithout the break-
ing, in which case mankind would have two
pitchers instead of one. The trivial illustration
is as close te the truth as the imaginery larger
case would be. But that larger case is imaginarv
only in the one particnlar of suddenness, for al
the wealth does perishb; but it does. s gradually
and as new wealth is developed to take its
place. Set an apple on a gate post and oxygen
vill soon destroy iti it is thus of the least

possible use in reproduction, but if it is eaten it
is of the greatest use. As nothing lasts very
long, the best use to whici things ofutility can
be put is one which contributes not oniy to
enjoyment. but to replacement, and we bave
aIlways to chsoose between profitable and un-
profitable consumuption.

Tie general rule is of course, that ail cou-
sumuption hich is not in somne way contributory
to production is unproflhable. The cases or
questions which may arise for settilement under
this rule are various; but it is unnecessary to
try te answer tiemr liere. The general rule
stands, that desqtructive consimption-as v
breakage, decayi slhipw-reck and fire-is actual lv
to tue loss and impoverishminsmt of mankind ; tf
course mankind continues to increase in weailtl,
but the increment is only the excess remaining
after these pull-backs are deducted. Waste is
also a burden which imakes a nation poor to
carry it i whether it consists in careless hand-
ling of trivial property, in preventible lires,
shipwrecks, and kindred disasters, in building
useless railroads in financial mismanagement,
or in the overbaste which trips up in financial
crises. Property in Chicago and Boston, for
example, was destroyed, but tc debts ail re-
mained; buildings and goods are there now,
but there might have been, instead, more build-
ings and goods. How large that genoera imin-
poverishment vas a factor in the present troubles
is bard te say, but that it vas a factor is un-
questionable.

A principal cause of our wasteful haste lias
been the very richness ofour national resources.
Wien sol is so very fertile it is only natural te
increase crops by increasing tie arcea rather
than by using thorough methods. We lae
iad so much of everything that in our posses-
sion of abundonhce thie habit of despising frag-
ments lias grown on us unconsciously; the
land has been nearly siotiered in its own
richness, and'we learned te think that it was
useless to go down deep when it was so much
easier to skin the surface. But we have an,
opportunity now for sober thinking in our pre-
sent reverses, and it ouglht toe wisecly ii-

proved. It is a blessing in disguie to the
extent that we penetrate and renove the dis-
guise and, get, at and. profit by tli lesson.
Whether we do or not. and ovieier ive build
more slowly and solidly and thoroughly itre-
after or 0ot, we pay the heavy cost of tie
schooling all the same.



THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIE\r. 239

OUR RAILWAYS.

The Goverinment has insisted upon the fulfil-

nient of.the laW which requires the railroads of

the Dominion to make re.turns annually to the

Government of the length and cost of their

roads, the amoint of their rolling stock, the
operations of the year, &c. We find the returns

laid before Parliament sImmarised as follows :-

Railwiays in operation.................
Portions of Railways owned by Cana-

dian Companies in the United
States, viz.M

MilIe.
Eurolean and North American, 115
And Grand Trunk,................ 128

Actually in Canaria.............

Miles.
4,82q

243

4,583*

Taking the population of Canada at 4,000,000,
the above shows one mile of railway for every
900 persons.

The rseclletive gauges are as follows:

Miles.
à feet 6 inches.................... ................. 66l
4 feet 8 incheS............. ..................... 325J
3 foot 6 inches .............. .................. 568

Total.......................... ........ 4,483J
The total capital is as follows :-

Ordinary Share Capital........... $109,857,622 40
Prefereace Shore Capital paid

up........................... 68,442,177 7G
Bmonided Debt paid up........... 72,093,2 51
Aiouînts psaid up und loaned

by Dominion Governument, 43,332,815 26
]3y Ontario Goveriment ......... 1,230,904 65
By Quebec Government.......... . 228,52 0
By NTew Brunswick Govern-

ment. .. .......................... 822,500 00
By Nova Scota Government ...............

B~Muici 1alities.................3,774,620 13

Total_..................$299,782,557 04
This return, although approximately, is not

absolutely accurate, owing to the absence of
certain raturas.

It nist also be noted that the returns of
capital are all made at the par value of the
bonds or stock, and therefore must not he
talon as representing the actuel cash outlay
uiponî the roads.

Of the 4,826k miles oiened there are
laid witti steel rails..................
irol rails.................................
weod " (Quebec and Lake St.
Jolin)............,...................

Total..................................

Of Siding Ibere are........................

Engines owned ... ,.........................
LEugines hired...............................

Viles.

2,054¾
2,7463k

235*4826

966
14

Total engines,................. ...... 980
or onle enîginîe for every five ilesiio of railwav.
Of baggage and passenger cars there are

ownled............... ...... ..... .... .......... 3 G
Of baggage and passenger cars thera ara

ired.................... . .................... . 37

Total...... .. ................ 1,000
or rather more .aa one car for every live
miles.
Of box, cattle, and plaiformi cars there

are owid 17,933
are hired 1,314

19,247
or four cars for every five miles of railwNy.

Of coal and mine:al cars thera are
owned......................... 1,050

900 of these being for tIhe use of the Inter-
colonial Railway.
Of grain elevators there are................. 12

Thera are 126 level road crossings guarded
by watchmen, and 4,655 et wbich there is no
watchmen or protection of any kind.

There are 312 over-lhead bridges varying from
a minimum heiglt of 15 ft..6 in. to a maximum
of 28 ft, above the rail level.

There are 58 level crossing of railways, and
52 junctions with branch lines. The sharpest
curve is on the Prince Edward Island Railway,
being 400 ft. radius, and the uext on tie Toronto,
Grey and Bruce (3 ft. 6 in.), of 426 ft. radius.
The sharpest on a 4 ft. 8À in. gauge is on the
Massawippi Railway, and is of 421 ft. radius.

The train mileage is very incomplete, as
also are some other of tIe particulars next
given. They must therefore be taken approx-
imately

Miles.
Total train miles returned.............. 17,680,278

number of passengers carried,. 5,194,416
" tons of freiglt..................... 5,1670,8361
The railways wlicli carried the largest num-

ber of passengers and the beaviest freiglt
were :-1. Tlhe Grand Trunk. 2. The Great
Western. 3. The 370 miles open of the Inter-
colonial.

The following were the total earnings for
the year, divided as follows:
Passenger trafic....... ............. S C,416,934 10
Freight trailic......................... 12,C73,570 51
Mails and express.................... (93,250 41
O ier sources........... .............. 292,784 42

Total........... ..... S19,470,539 91
The following were the total expenses of

operating the road :
Mainteniance of lines and biîld-

ings.................................. $ 3,548.585 13
Working and repairs of engines, 4,619,270 95

Do cars............................... 1,513,607 84
General and olerating explenses, 5,653,079 00
Expenses of European and N.

Ainerican not classified. 350,989 58

Total...... .......... ....... S15,775,532 50
Showiig :-
Gross earnings....................... 519,470,539 91
Cost of operating................. 15,775,532 50

Profit.......... ............ 53.095,007 41.

or on au average of ratier more than St per
cent. of the gross receipts us the working
Co-et.

The profit is equal to an interest of 5 per
cent. on te gross capital of about S74,000, 000
or the equivtlent of abolit l15,000,000 per
mile. The amount of bonded debt being
rather more than S72,000,000, it follows that
ile net eirnings are abolit suflicient to pay 5

per cent. thereon, leaving nothing for other
capital.

The rates Of interest 01n the bonded capital
varies fromîî 6 ta 8 per cent.

The gross eariings are about eqiiel t0 an
average receipt of $4,0o00 ler mule, and thc
total operatiug expenses to ali average of
S3,720 lier mile.

The accidents, so for as reported were, in
the year udiig June 30, 1875, as follows :-
Killed-Passengars.. ................... .....-. 14

Employees........ ............. 40
Other persons... ....... ..... .. 41

92

Ijured-Pa se ger ................................ 25
Enployees ............................ 226
0 ther persons.................. 28

270
Comparing these figures (lihicb, liowever, are
incomplete) with the number of passengers, it
alpears that one out of every 471,865 was kil-
led, and one out ofevery 207,616 injured.

Of the railways connected with mines, there
are six in Nova Scotia, of an aggregate length
of 41J miles. Of these 16 tuiles are the 5 ft.
84 in. gauge.

The lines employ 1 engiies and 557 coal
cars.

For three of tlhese Companies, the Vale col-
liery, the Acadia and Spring Hill mines, the
Intercolouial supplies the cars.

ln Cape Breton there are nine mines having
railways ivitht an aggregate length of 684 miles,
the gauge varying froi 2 ft. 8 in. to 4 ft. 8ý
in. Tiey employ 16 engines and 873 coal cars.

The railways actually under construction
show a total zuileage of 2,380* miles, of which
2,232 miles are of the 4 ft. S ia. gauge, and
98 of the 3 ft. 6 ii.
The total amount expendsd by

the Dominic:t Government on
accounit of railwrays by way of
loan ont works of construction
iwas................-_ ................... S 60,330,921.33

By lte Ontarlo Governient ex-
pendedor liable...................... 2,716,199 G14

By the QIuebec Goveraient.......... 3,434,471 00
By the Neî Brunswick.....,......... 932,000 nS
By the Nova Scotia .................... 1,205,000 00

689,618,691.98
The following were the amounts for which

municipalities were liable at the date men-
tioned:
In Ontario........ ......... :..S5,473,574 93

Quebee..................... 3,6,98,000 00
New Brunswick........ lIs,400 00
Nova Scotia.......................... 149,562 00

Total... ........ 9,500,636 93
Goverimeat liability............69,618,1. 98
Municipal . ................... 9,500,636 03

Total...............S78,t19,328 91

TRADE DEiREssioN.-The Depression Com-
mittee in its report to Parliamenît, oi the lth
inst., went materially over the saine ground
dwelt oi in our Prize Essay. They bave ex-
amined Persons upon the condition of the lumber
trade, coal mining interest, importation and
refining of sugar, manufacture of agricultural
iiptlements, of saws, stoves, amaiuieifheture of
leather, of boots and shoes, of type, of steanm
engines, of cotton and woollen fabrices, and of
siihibuildingi they regrt tlat they have not
boeen able to go over the whole grounîd eibraced
lui the order of reference, and they are therefore
unable to subamit to the Ilouse all the informa-
lion nîecessary te a complete consideration o
the subject. This enquiry lias, however, been
sufliciently broad to enable them. to lpoint out
with a consderable degree of accuracy the
causes whicli have mainly operated to produce
the present depression fii the commerce of the
country and la sone branches of its iiaiiiufac-
turing and muininîg industries ; these causes are
quite beyond legislative control lu i his com utry i
tlis stagnation in commerce secams ta be uni-
versai, as there is not a port at the present time
from which ships muay be freiglhted at reinnîle-
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cative rates. The dulness in the lumnber trade
is caused by s. dimsnutton of demand in Engiaùd
and the United States, and by its lavimg alnost
ceased in the West Indies and South America ;
the New England market is now te a considera-
bie extent supplied with superior lumber fron1
the forests of Michigan and Wisconsim; a duty
imposed upon Canadian lumber entering the
United States has enabled the Michigan lum-

bermen successfully to compete in tihe Eastern
market. But the principal cause Of the depres-
sion in trade is the diminution of consumption
in) every country where Canadian lumber las
hitherto found a market. The quantity of
Canadian lumber now bemg manifa.:tured in
Canada will not exceed fifty per cent. of what
was produced in 1872-3, on accouit of 10w
prices. The report goes on to say thaut tie mer-
cantile classes, as shown by returns fturnissd
by official assignees, have felt mora severely
the depression than any other; the system of
credit has been a fruitful source of mischief to
miercantile men. The excess of value of imports
orer exports is indicative of inflation. The
Committee have examined several persons con-
nected with the importation and refining of
sugar. They do not deem it necessary to con-
sider whether it is to the public advantage that
sugar refining should be carried on in this coun-
try or not. The number of men employed in
proportion to the capital invested je small, and
tise sugar market of Canada is so limited that
the business of refining, if largely protected,
would be practically in the bands of a very few
persons, and past experience proves that tie
interests of the community miglit suffer. The
Committee have given most careful considera-
tien to complaints against teic American bounty
system, and ae of opinion that they are not
well founded. The House will sec that it is im-
possible to give under the United States sys-
tem a bounty uvitbout at the saine time increas-
ing the quantity ofrefined sugar obtaied from
tie raw. After reviewing tise other branches
of industry, the report concludes by recoin-
mending renewal of. tei enquiry either by a
committee next session or by a commission of
enquiry during the present season.

The Tillber Trades Journal of March I8th
speaks as follows of the English markets:

Trade prospects for the year are prorising,
bat as t there are Comparatively few fresih
contracts of any magnitude in band, thougi
several are looming in tise distance, which, if
they assume a defmite forma, or rather, putting
il ta iplainer language if they shlould be ten-
dered for and accepted, and active operations
conmenced during the approachig suimer, a
more than usually large supply of timber will
be asked for in tie London market.

In the meantime tise prices of wood continue
firm, notwithstandimg tise disinclination of
buyers te accede to themi; but the limited
quantities of those mnost saleable in store here
must bave ils efFect, and a further advance in
value may be calculated on before the large
consignuients comie forward, and whicii maty
be expected soon after the northern ports are
open tr navigation.

The inquiry, especially for the best goods, is
so active thsat no glut of tie market need be
feared on this account, as the demand for wood
for building purposes a niow on the increase,
and not showing any signs of falling off. Spe-
culative building there is always plenty of in
and around tbis modern Babylon, and for some
time past sinall respectable houses have been in
great request, so great that the supply could

hardly keep pace with the demand, for as fast
as they ivere constructed tenants wxere waiting
to occupy stem, ad it is to this class* of liuse
tbat tise snajority of builders are now turnsing
their attention. Building bas gone on iere
and will go on for years vet,.with a kind ni
geomuetrical progression; sst this season, froim
the large tracts of land in and arounsd tihe
metropolis that hiave been recently sold for
building on, we expect that msore ian the usual.
acttvity wvtl i ark tise preseuit yecr.

acWitb regard to tie imort trnde, there is also
considerable activity apparent, nnd a good
many ships have bacn takein up already for the
Baltic and Gulf ports on account of the mild-
î>ess, or raiser irregulsrity, of twe inter;
tbo,îghlics violent wentiscr andsissosv sieoras
lately prevailing on our own coasts mîsake us
doqsbtfusl if those who cuant on an early impor-
tation from Northern Esrope will not find
tisenisclvs a little in advascie of tiir expeata-
tiens. No dossbt tise recent bsevy wîahtiili
affect insurances indeed it is already doing so,
nor can it be expectedi to be without its
Influence on freiglts, thonglir it s surprieing
bev satin a gssle of wind is forgotten ivien al
spehl of fine weather las set in. The month
svil, be nearly st an end before the nost
favored of the timber vessels now et the
leading ports cat lava on voyage, so tist
the ethect ou presnt insssrances (provisional)
-will not eniance the rates so munch lis we might
at first suppose. For instance we have seen
sstrancas ,doue et flfteen siilitsgs paer cent.
ron Baltic ports to Englis1 Chainna, te sal n
all March, althougi, if the barometer bad been
steadier, tiese rates probably wousld have been
C little ess. W\'e anticipate a little Inter on,
when buyers are fully alive to thse tone of tei
market and the determination on the part of'
the shippers abroad to maintain the present
prices, that a very large deniand will rise, as
wiant of faith1 iu tei steadfssstness of the present
qutotations from the othaer side bas retardesd
speculation to a considerable extent. Stocks
throughiouit the country are not large, and it is
onl- For the reusons given that double as muchs
business in this way hais not been donc by tsei
merciants liere. From last year's experience
importers are afraid of buying too largely i but
we do not think they lsad Ray occasion to find
fault with the purchases imade then, considering
the opportunity the present season wil afforq
them of increasing tlir profits. Prices of
timber ve look upon as likely to advance. If
they show a decline one season they show a
more than proportionate improvement tIse fol-
lowing one, and so on. The idea that the rise
two years ago was only tenporary bas by this
lime pretty well died out, and tise trade
generally are getting uccustomed to Iigher
values for wood ail over the world.

AsSIGNMEtNT5tiS IN ONTARIO FOc LAST TrEU WEEKs.

Isabella Ozanno, milliner, &c., Hamilton.
James Lindsay, general store, Collingiwoodl.
C.&H.Wiggins, latedrygoods Collingwood.
Geo. Upton, ivoollen aills, Nicholston.
Robt. Cameron, dry goods and grocery, Fene-

Ion Falls.
Robt. Winning, clothing, &c., Barrie.
John Joseph O'Connor. trader, Creighton.
Frank Ostier, file manufacturer, Gananioque.
Kehoe & Strang, traders, Ottawa.
Richard E. Bywater, Colborne.
John A. Evans, of Firstbrook & Evans, lum-

ber, Toronto.
NapoMon Duchesne, of [Duchesne & Robert,

butchers, Ottawa.
G. A. Barnard, general store and hardware,

Blenbeim.
Jos. Christie, planig mill, Paisley.
Abraham Skunk, trader, Schomberg.
Edmond Wheatiey, Brantford.
C. M. Clancy, trader, Dresden.
James Long, auctioneer, butcher, &c., Brace-

bridge.
Germain & Mongenais, dry goods, Ottawa.
James Lindsay, general store, Collingwood.
Robt. Cameron, dry goods and grocer, Fene

Ion Falls.

Robt. Winning, clotbing, &c Barrie.
Daniel MeDonnell, bote, Orillia.
Farquar MLellan, Willianstown.
Hirain Gillett, dry goods, Port [lope.
Rich. A. Burton, tins, Strathroy.
David Andrews & Sons, sasb and door manu-

facturers, Gananoque.
Thsomas J. W. Sutherlaud, drugs, Bond IIead.

Wn1TS OP ATTACnfIx'INT ISSUED V8.
Joseph Lemieux, trader, Fournierville.
Chas. Sweetnan, general store Wolfe Isiand
Thomas Northey, boilers, i amiltoi.
.ifurdocc & Wilson, hardware, ingerolli
Woocl & Kuialip, gencral store, llrockvilîe,.
Satchell Bros., butchers, Ottawa.
Thos. Greenaway, general store, Devon.
Johin Wsindlow, drugs, Buetanv.'
Geo. apton, woolle 1a1 ils, olston
L. H. Johnston & Bros., merchauts, Rochester.
Wm. Given, eneral store, Wyoming.
Miss Maggie lurton, imilliner, Barrie.
Sparks & Crawford, catdle dealers, Ottawa.
Johni S. Smsith, Si. Thsousas..
Henry C. Malcolmnson, crockery, St. Thias.
C. B. Joncs, hotel, Duidas.
Neily & Addeson, traders, Owen Sound.
Isaac C. Cilma11, contectioner, ilanilton.
James Daniel Brennaît Iotel, Ottawa.
Wm. C. Coeland book &c St. Cathres.
Miss Isabella McKay, mfiliner Glencoer.
L. . Johnson & Bros., gencrai store, Roches-

ter.
A. C. ook, trader, Sand Point.
John Woods, grocer, Pakenliam.

AssioNNFSTs 1IN QUIEiEo FoR LAST TISnEE wEEls.
Jean D,,umontier, books, Levis.
Thomas Burns & Co., coopers, &c., Quebec.
Jean Pierre Gagelin de Fonteney, trader,Montreal.
Geo. Jutras, trader, Warwick,
J. A. Leblanc, dry goods, Montretal.

Geo. Henry Talbot, hardware, Levis.
Dastous, St. Laurent & Co.,hardware, Quebee.
E. O. Lesperance, hardware, Sherbrooke.
Narcisse Michaud, trader, Longueuil.
0. B. Desmarteau, grocery, Montreal.
Maurice Cuvillier, Montreal.
Danteuil & Delisie, drr goods, Quebec.
Alfred Mangard, bote , Quebre.
Perre Daniel, trader, St. Zephirin (le Conrval.
Antoine E. Gelinais, general store, Yama-

chiche.
F. H. Burnett & Co., commission, &c., Mon-

treal.
WIRITs oF ATTACI[ENr ISSUED vs.

Daiel Salt trader, St. Valentine.
Perrault & Lapierre, carpenters, &c., Côte St.

Louis.
Michael J. O'Brien, sculptor, Montreal.
Jean. B. Lebeau, trader St Laurent.
Dastoris, St. Laurent & Co.,hardware, Quebec.
Houle & Co., traders, Montreal.
Pnulin & Co., general store, Village Richselieu,
Prim Robert, trader, Knowton.
W. W. Page, livery, Magog.
Alfred Mangard, botel, Quebec.
Dougald Long, machinist Howick.
Irs. Sarah Oliver, general store, DeWittville.

Jean Pierre dit de Fonteney, trader, Montreal.
Berubfi, Lebreux & Co., dry goods, Montreal.
H. E. Poulin & Co., traders, Village Riche-

lieu.
Ludger St. Jean, saw mill, Adamsville.
L. J. Z. Daoust, grocer, Montreal.

Notice bas been given by the Insurance Super-
intendent tbat all licences for the transaction
of the business for Fire and Inland Marine In-
surance in the Dominion expired on the 31st
ult., and that renewals of snch licences bave
been issuted to the following Corporations:-
-,Etna Ce. of fHartford, Conu.
Agric. Muttal Assoc. of Canada, London.
Anchor Marine Toronto.
British America Assurance Co., Toronto.
Canada Agricultural Insurance Co., Montreal.
The Citizens' Ins. Co. of Canada.
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Coma. Union of rLondon, England.
Guardiain Fire amd Life, of London, England.

lartford Fire, of Hartford, Conn.

Iiperial linsurancc 00., ofr London-

Lancashire Insurance Co.
Liverpool and London and Globe Ins. Co.
Merchants Marine Insurance Co., Montreal.

Nationail Insurance Co., biontreal.
Norti Britisi and Mercantile Insurance.Co.
Northere, of Aberdcen and London.
ottawa Agricultural Insurance Co.
Ponix Insurance Co., of-Brooklyn, N.Y.
lhtoiix Fire, London, England.
Provincial lis, Co. of Oneada, Toronto,
Quîebec Fire Assrance Co,
Queen Fire and Life les. Co., England.
Royal Canadian lisurance Co.
Royal Insurance Co. of England.
Scottishl Commercial Ins. <Jo., of Glasgow.
Scottish imperial Instirance Co.
Stadacona Insurance Co. of Quebec., I
Westeri Assurance Co., Toronto.

.IMLEss EDUCATION.-lcreý is a rich man's
on, wbo bas been educated it great expense,
vio lias graduated fromt college, and bas come

out a gentleman. lie bas studied, not with a
view of fittieg himself for any avocationin life,
but witb aview ofbeing a gentleman. le reads,
not for the sake of k nowing anything. but for
the sake of being a gentleman. Soon iisfatlier.
breaks ilown; and lie, ien lie is about. tweity-
tire years oldfinds liîinself a poor, maii's son,
and dependent on his own exertions. And lie
says to hiiiself, " Wliat shall I do for a living ? '
Hle asks lis feet, and lis feet say, l We do not
know.'" He asks lils liinds, and t hey say, I We
oii not know." le aisks ils lead, and it says,

" I never learned anything about how to get
aî liviig." Could anytling be more iseless than
suc aperson ? Cotd there be anything more
pitiable than such listories ? And yet tleyare,
happening every day.

PETuOLEuM---The falling-off il the; quantitic
imlanipictured and exported is very.aicrked and
continuous in the last two yecrs. During 1871-
'72-'73 the average qîicuItity manufactured was
314,015 barrels; in 1874> it.lid fallen oilt'o 18,.
807 barrels; and ei, 18,75 to 120,289 barrels.
Meaitime, the experts whicli averaged 193,384
harrels, during tI87t-72-73, fell li 1874 ta 26,-
041 barrels ;amd in 1875 to 312 barrels. There
is however a sliglht iiicrease during the tast tw-o
yeaRs. in thjeqantity entered for consimptionm
130,054 barrels laving been entered for, tlit
ltrlose in 1874, and 128,384 in 1875, against anî
average of 111,337 t. 1871-'72-'7, Quantities
remitininîg lin warehouse on thle 30th June, 1875,
wvere 4,015 barrels .agtiinst 22,565. in 1874; and
an average ,of 20,379 in 1871-2-'3. -I reolia
Adve-tiser.

BOOKS.
The Iternal Management of a..CountryýBank,

in c. series, of lattersa on the. fonctions- and
duties of a Branch manager. By, Thiomas
RIu.lion. With, notes, and, observations, by. a
Canadian Bank manager. New edition, cloth
gilt side-title. Price l.25 post-paid. Willing.
& Williamson, Toronto, 1876.

This little work bears: ad familier face.
r f letters !appeared ln. the

pages of thte Blnkers' Magazine li 1817-8,9 at
aie relete witht uîseful himiîs not oily Io' those
îeterested dlirectly in banhing details but to the
commercial conii ity at large, ''ie present
edition contains explatntatory notes by a Cana-
dian BaIck, manager, with a view cf mîakitg it.
still more useful to the jantidiain reider.

Latest advices froim"Eigland indicate that
aniy expectations of a ful crop of wheat are not
likely to e rccalized. The acreage tider whieat
appears to be about five-seventtis of tiat. of
1875, and the quaîntity of wheat sold iil the
coliltry for sowing lias been considerably. less
thani usual. Trade tias been of a very limiteid
character throigiouib the past week, and the
temporary advance in the price of wheat lias
been lost. Millers and' speculators alike are
awtaitiig the future course of business. This
return, of dullness is not surprising considering
the heavy stocks ,reported t Liverpool and
other large poi-ts, figures slowing-thitattliouiglh
thestocks in London have declined anost a
3rd since the end of the yeari yet elsewhere,
and especially at Liverpool, the supplies tiare
eqiialled the consumption, andîîl there tias been
no dl aiminion of stock. Still there appears to
be stflicient firimness in wheat ait present prices
to,prvent a very isarked decline, and any
great change either way seems improbable.

Tire LiP'-SavINGTRuNK.--Under. the above
title the British .aIail notices a new' English
invention in the folloving terms.: This valiable
invention is of very moderate dimensions (six
cuibie feet per individual); weightaboit 70 lis.
cai beised to carry clothes, &c., for ordinary
travelling, purposes, and in case of emergency
ca be instaitly convertcd* fnto a life-boat, of
whici it lias the essential features, and it tias
been shouvn to possess,ai ext raordinary degree
of safety. Two occupants can keep theimlselves
dry and warme.in. Ite rouglest sea, and carry
with then provisions for a.month. It occupies
oenly half lhe cubie space per individual of that
of boats, and the inventor believes it is destiîî-d
lin great mîîeasure, tu take. their place as a means.
of saving life. Mr. William lb Gade.publicly
submnitted his useful' and clever invention to a
vaiety of stringent. tests, alil Of a thorouîghly
practical character, and.the general verdict was.
in the- highîest degree favorable to the adoption
of lte trunk by, tie navy and inercîan tile marine,
anîdindeed:byall whio go down to the sca in
ships.,

WIÎAT BRTIsIî CoLuMBIA SENDs.-We hld the
plensure reccitly to:viewsomne of. the articles
intended to be sentfrom this province for exli.
bition at the Centennial Exhibition at Philadel-
plhia. We.refer tosectionîs and planks of the
Douglas pine, cedar and ieiilock. We measured
a slab of Douglas pine whichi gave the followriig
dimensions: length, 14 feet; breadth, 9 feet;
dep.th, 12, inches.. The board ivas: perfectly
sound,; not a,fIawvlas to be seen. The section
of -another tres of the same species measuired 21
feet fromn the, ground gave 9 feet in diameter,
and.at the base 14 feet. Trees of this class will
tower op 175 fect-writliout showing a liib.-
Victoria Standard.

MIXN1 REPoRTS.-The reports of the -Victo-
rian mining surveyors and registrars for the

quarter ending 30th Septeiber last bare been
recetlyv issuted fromt tle Mining departmuent.
1The registrars and surveyors, fromt information

tley have obtained froms gold buyers and otliers
estimîate tlat 185,287 oz. 19 dtwt. 5 gr. gold was
obtaiiied during the quarter, of whici 112,05G
oz. 4 dwt. 7 gr. aits alluvial, and 1.73,231 oZ.
14 dwt. 22 gr. qartz gold. The quat.ity of Vie-
torian gold exported iwas, according te the
Customîs returns, 16G,582 oz. 1-i ldwt., and the
amsouînt of Victorian gold received at the Mlel-
bourne branch of the 1, yal Mint %Vns 99,833 oz.
2 diwt. 6 gr. The approximate value of the,
mninulug plant wns, £2i,. - The munter of
squmre tiles. of auriferous grouînd actially
worked upon wis 1093 The distinct quaiilrtz
reefs actually proved- to be huriferos iiioiiited
to 3167. The moiniers at work during tie qluar-
ter wvere estimatiihed lut 42,14p, of iviom 11,294
were Cliiese. There were 16,537 Europeans-
and 11,145 Cliiese engagedî in alluviil mîinîing
aid 14,318 Europeans and 149 Chinese in quartz
lining.

TE EQolTAmIr LiFEs.---.W iiiiderstaZd' ttat
the E1 uitbtlie Life Assurance Society of IN-e'
York, deiy tlit tey ever intended issuiiig stuchi
a latter as itlit publisied ii our issue of the.
214th tilt., addressed to R. W. Gale,. Esq., the

Montrecal manager in June, 1871, and signed by
tha 2n1d Vice..president of the Company. fis
signature w-as appented to it on ite supposition
that:It hatd been approved by the President,
whichu does not seei to have bein the case.
Will Nfr. Gale explain ?

WIAT TIEY SAY OF US.

(continue d.)
(Fron the Canadian oine lourn il.)

TE MorcrEAL JouRNAL or CoNDancCE.-This
isa ut iew commercial journal, recently started in
the city of Montreil. It is a 28 page papler, got
up in the good style, and if contiued ce bc
iiauaged w'ith the samte ability as the initial
numriber shows, it, iill be a valucable accession
to the commercial journalismî of the Dominion-.
M% S. Foley and Co. are ile proprietors

(From.tim Elors Observr.)
JUiNA et CoMMcE -We have been

favored with two numbers of-this ncw weekly,
issuedl in Montreal ait $2 per annumî. A slight
perusal of the contents leads to the belief that
lthe JOURNAL will prove 'valtuable exlclango,
anîd:imiportant guide-for the commercial men of
the Domiinioi. Ii addition sto its-editorials, ex-
tracts.and market quotations, it ias the usual.
commercial gossip, .which just now' pertakes
largely of insolvecy, extensions, illegitiuate
speculations, &c. Montreal advertisers largely
patronise its columns also, and we should con-
cuideuthat it will prove a fair exponsent of com-
mercial matters, duly, mîsarkinig the beat of the
business -pulse. Take it.

(Fromt the Orangeville San.)
TE JoURNAIL OF oIIEtRC."-We bave

received the tvo initialnumbers.of this weeltly.
It.contains twent.y-fouir pages of letter press,
presents a înat appearance, and is got up li a
convenient forn for binding. its name indicates
its object; and if its succeedinug numuîbers are as
ably edited and« conduheted as the first two, it
will prove a valulable weekly visiter to the
merchaut and, tradesman, and to al wlio wish
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to keep themiselves 'lposted " on commercial

affairs. Publishea in Montrent ; price S2 a year.

(Fromsthe Gal Reporter.)

We, have received a copy of a new weekly

commercial journal piblished in Montreel,
entitled Phe Journal of Coiierce. It la

superior in its style, and contains a large
amotmnt of information invaluable ta business
mcni at the present iie.

(Iroi the Loudon (Ont.) Evening flerald.)

JouiNI.IST.-A new venture: t Tie Jour-

ital ofConewierce, Finance and insurance leview,"
comaes to hand froum Montreal. It is a 28-page

lpaler, well got up, and if maanaged so throughî-
out in the future as the nimber now before is
denotts, iwe have no fears fur its siccess-it
muist prove a valuable accession te the commer-
<ial journîalismii of Canada. Subscription, S2
per annumo. Address, M. S. Foley & Co., 102
St. François Xavier St., Montreal.

(Frat tshe Canladiani Git leer.)

New PzitiuomctAS.-A very creditable busi-

iess aliper, lhe Journal of Comm[Illerce, has made
its appeartance in Mntreai. We hope it will
give dise proiniiience te wiat is going to consti-
tulle the great interest in Canada-the products

of tlie dairy.
(Fromei Victoria larder.)

TuE JoURNAl, F Cosai RscE lhave received
go. 2 of this Jourml. It is Weil got up, and
contains a large amoint of useful information,
and ve have not the sliglitest doibt that the
enterprise will meet with success. It deserves
to lie well patronized.

(lroim? he Nloüint Forest Exauminer.)

JOUnSAL orL CeîMan:nci.-We have been fa-ored

vithl several nutimbers of thtis new weekly, is-
sued in Miontreal at $2 lier antenum. A perîisal
of the contents leads to hie belief tliat hic
Journal will prove a mast valiible exchange,
and important guide for the rommercial men of
the Dominion. In addition te its editorias,
extracts and market quotations, it lias tel usual
conunercial gossip, which just iow partakîs
largely of insolvency, extensions, illegitlialte
speculations, &c.

(Froom the Petrolia Advcrltser.)

The Nontreal Journal of Comimierce.-This ls
a nev commercial journal recently started in
the city of Montreat. It is a 24 page papler got
up in pamphlet form, and if continuiîed to be
maiaged witht the samne ability, as the initial
nuber shows, it will be a valiable accession
to tie Commercial jourialisn of thie Dominion.
M. S. Foley & Co. are the proprietors.

(Froiî the Bruce Ilcrald.)

The Journal of Commerce isa nev commer-
cial paner publislied in Montreal, the first nulli-
ber of hvlicli lias been received. It is well got
up and vill bc founad valuable te bnsiness mcn.

(Frot, the Ottawea Timies.)

YThe Journal of Commerce is a new weekly
journal, issued it Montreal. The new paper
gives promise of ability, and begins with a good
aimounet of advertising patrons.
(Frotn the Si. Croix Courier, St. Stephen, Y.B.)

The ournie of Commerce, Finanee and Insu-
ranoce Reeview is aneatly printed wckly paper of

COMME IiRCE-FINANCE AND INSTSURANCE REVIEW.

24 pages which ouglit to have been noticed in
our coluns before this. It is devoted, as its
naine indicates, to comaerciat matters, and
should receive a wide circulation amîîong busi-
ness men. It is publislied ai the low price of
$2 a year by M. S. Foley & Co., Montrent.

The Travellve insures against gen-
eral accidents-not accidents of travel
only, but the thousand and one casualties
to which mien are exposed in their lavfil
oursuits. I t issues policies for the year or
inonîh, wlhich are wiritteîn witlout delay
by any authorized agent. It insures mene
of ail occupations andi professions, be-
tween tie ages of eiglitecn and sixty-five,
at preiuitiis whici are graduate by the
occupation anti exposure. Tie rates are
lon:, varying fron $5 to $10 a year for
each $1,000 insured, (for occupations not
classed as hazardous) covering both fatal
and non-fatal disabling injuries.

Tlie Travellers invites attention to
the'very large nuimbor of losses actually
pail, (21,500) to the large aimount dis-
bursed in cash benefits ta its policy
holders, (over $2,000,000,) averaging seveit

indred dollars a day for every working
day since the comipany began business,
aid especially to the siall cost in pro-
portion ta the possible benefits.

The head oflice for the Dominion is in
Mtontreal under the msanagemnent of Messrs.
Foster, Wells & Shaeklell.

(îorrrepouv9enet.

[Cerrespîontlence conitaiing informionc ofluterest
te the business coininunity is desired :.but as ar
space iS limited, fiets bi iefly stated ire ail, we cin
inseri, il forsuch w e sluili be tliankl. Ir iistaikes
occur, w-e wili il toe ,understootl that our col-
umis ire always freely opened for corrections.]

EXPRESS RATES.

Editor of the Journal of Cominerce.

Sm:-A number of nerchants in this city are
seriously incoînvmenced by thle higl charges
of tic Express Companies ; not meorely tie
acean charges but the land rates are exorbitant,
and tie trouble of their coiiplaiit is that both
are se dependent oni thie absolute poiwer of ic
chaint, of Express Companies over the railway
system as ta make it impossible to reinedy the
evil. In view cf this trouble I have beein tliiiik-
ing and reading cver the statutes whice gavera
Riiways in Canada, and I really believe that
the imerchants of, nul me-ely Montreal bIt
Quebec, St. Jolhns, Torosto aend every iniportant
town will approve of the skeleton sclieie which
I ofler te the euterprising part of the conmun-
ity; iere il is:

At lresent any compan.y started te carry on
an express business is miit vith a tariff liller
fltan any other freighter and by ail sons of ob-
stacles in hie reception aend transport of lis
goods. I do iot kiow if the conditions of Our
raihvay set are, as regards frCight or toils,
nitrerent froi those of the border states but, if'
not, miiy scheie is ail the better iii.itschance of
success.

" Act 22 V., cap 66 (Railaiiys) says in section
25 tiat the 8anne toils shall be levci on ilt goods
and no alterat ion shall be made without onsent
of the Goverior in Council, (section 29). Every
Bye-law is subject te revision of Governor in

uoîîncil. (Section 96i). Trains shall sitrt at
regular hours and furnishl accommodation fEr
transportation of all passengers and goods qfereI
ilkin us reasonable timne. (section 97). Suîch

passengers and goods te ie transported on
tender ofegal tell.

Now if our cateurprising mn will geL a fi w

enterprising merchants te aid in lannching a
company with, these provisions of hie aet fEr a
lackbone Io the prospectus, we should seoi bc
alie te teach tile present Cxpiress Company to)
use a little imsoderation in its charges; it wîill
not do ta formi the company however with a
smteall capital, inerely tic swallwed u; it
muîîst bc big enonglh to holdt its oin, niiiid, with
twvo comupanlies, we arc afe a -ainst the eril
resilis of a monoioly, while it is probable that
the p.rsent ipany would find itself ail hie
better af.

I have beard tlat a Ocean Express is start-
ing, or startel, for the puerpose of ending the
overcharges cin thant branicli of traflic, aud I hlpe
it will be sconîded by the organisation of a
land express.

I anu, Sir,
Your obedient servant

Xp.
Montreal, April 12, 1876.

INSOLVENCY.

Lssrvi1nu No. 3.

Te tIhe Editor of the Journal of Coiiierce:
Siî,-Amongst the c-tates wlhich passei

througli muy handl tus unde the old Baukrupt Act
wnas a co-parftiery of contractors; Lhey e-
ployed a younîg iiiai who prolessed to be. u coiin-
peten t beckkeeper Noue of thl partnr were
acqiaiiited wi. h te science cfi bookkeping,
and the books wvere kept by single eniry. Un
makiig up a sttteiieint of the affairs cf the co-
patryr al ter auditing the accounts, checking
the additions of ic day book, cash book aud
ledger, a deficiency of £800 w as apparent
whcl Iceither bookkeeper nor partnersc
accoenut for-notwi:hstandinig the insolveuis
obtained their discharge in banîkrtliîcy. Tlis
wras oa of mîîany ilstaices arisiig fïtum the
employment of youinig menprfissing tobecoii-
pectit bookkeepers.

Ierchani ts ii theilr dealings iith retailers
sholuld imake at point of ascertaining tiait their
books are kept by double entry ; if not, tu bc
cautions in givilig themn credit. By double ei-
try, and as montily tria balance, at person en-
gaged in commerce, and supposedl to Iniedr-
stand thie meaning of debit nud credit, can ait a
glance ascertain ic thein position of his busi-
ies; by single entry, without inking siock

mIIoItk/, this is aln fi ssibilty-ece te vitail
importance of keeping books bsy double cn try.

I have iat several sets Of books placed in imly
hands, and from iviich t was exiected to niimke
up a statemement of affhairs ; the majoitiSy hall
never teen balanced, ycar aller year followîîel
arp wit.hout a balance being brought down,
ienice ltter ignorance of standing, mnd the re-
suit, calling ai meet.ing of crediora, and tie
offer of a Composition-- rincipal causes of in-
solvency-liviig beyoid teir means, accomi-
modation paper shatsved at au exorbitant rate of
interest, and employing ineuipeteiit book-
keepers.

I am Sir,
iour obedient servant,
AN ACGOUNTANT.

Moesrnx,., 10t11 April, 1876.

FIRE RECORD.
Qiebec,April 6.-A oliuse oined by P. Paren t,

nd occupied by his son as a grocerystore, wv-as
destroyed by lire; insui-el in the Stailacina for
$1,000 iind the stock in lime Citizenis for $2,000.
Origin of lire unknown.

Woudstoek, Ont., April 6.-The drying shed
attaclhed ta L. Miller's woollen smil[ wvas des-
troyed by lire. Loss about $500.

Owen Sound, Ont., April 8.-A frame build-
ing in connectici with the Queens Hotel was
dtmaged by tire.

Toronto,April 8.-An unoccupied cottage Ivas
destroyed by tire. Supposeid t be thlie work of
an incendiary.

London, Ont., April 8.-Tie Roman Catholie
Bislolmps palace iras damaged by lire.

London, Ont., A,ril 9--The dwrelling of
R. Martin was considerably damaged by lire.



THE JOURNAL OF COMMERCE-FIANCE AND ISURANCE REVYEW. 243

'lie grocr'y store of Girvai & Co. aiso took
fire but wras cl(elked befure tuch damnge was
done. lisutred for $2,000.

L, (ti. A pril I1.-A dw'ellinig-liouse
ocuied by Thomaîtits Ba iley ivas eistroyed by
lire, alSo W'arnier's saddlery, aund Powell & Co.'s
provision store ; al tUte property wis 0w vned by
Mirs. Ross ; intstred iit lte Lancaster for $,500.
Loss un stock of Wofarner, St,500, imsurcd in
Western for SIoo

0
.; Powell & Co., S1500,

insured il Provtinicial for $1,500, and in \t-stetrn
for S500.

Qiiebec, April 1.-The dry goods store of
Glover, Frry & Co. w'as, willi the contents,
damtiagel by lire ta Ie extent of about $2,000;
fuli' covered by insurance.

uiîîlhatmitiiu, Ont., April t1-Tle residence of 1.
Stiytht, Esq , was badly damiiaged by lire.

QuebLe, April 12-A iewly-conslricte0d
flouse oweed by C. Jobii was daîiniged by fire.
Insuired in tlue Connnercial Union.

St. Join, N., Aipril 12. -Te hliose ai G.
Wliinteet was seton lire anid bally daimaged.

Mlillbrook, Ont., April 10.-The furnace roome
cf the tanniery of J. Alorrow was damaged by
fire.

St. joln, Que., Alril 12.-The store hases
atd outbuildings in rear ofE. & D. clcDoiatd's
atd] J. È. AiolleurI's store were tot aily 'onîsumîted
by tire, ails several woodetnresidences ai -
leur's siock vas valied at aboit $S55,00,
'ery ilitle saved. The followintg fnstutrance
Compalies arc iiiterested:; RoyalI of Enîglantd,
Sl5,000; Plhonîix cf Enlgldtiu, 8,000 ; Royal
u'ialiiant, ;8,00 St aitdnctoa, S8,000.

Florence, Ot.,i April l8th.-Tlie store of
lessrs. Yoitg & Usw'orti als consuited

by fire, wivtii a considerable quantity af goods.
Loss thtutt "1,200. Stppotased ta be tIe w'ork of
ian iicenidiary.

IiONTREAL GENERAL MARKETS.

2NoNrutI, APRuI 1311h, 1876.

Therce is little of change ta note ini the gen-
eral aspect of traite aine our last review.
Qutietiness chnracterizes nmany deprtments. This
is especiallty thte case it.h t le Leather markti bet,
ad wiiu Wlines and Liquors. lit Dry Gootis a

fair business is being done. Buyers are still
flocking in, latterly muore frot Ilhe Easterni Townti-
ships aid lite Easteriu Coutietis if On'tario, but
ail are buying wIith caution, preferring to order
aîgain for îttur requir nts. There is tio
doubt tit tue lessons in ecotîomy iepit before
the couitry for soute ttie have lad lieir effect
in lessoning somtewhiat the volmille of business,
Lth cry of tard tieits," deterrinîg people fromi
bliiumg ny bit absolute nuecessaries. lit tle
inicy dry goods and millinîery departients
busiuess is likely to be guite ui to tat of last
year' 'The facilities for travel ilorded by our
nttumerous lines of railroads give oprtunities,
to lie t'ir oies oflît land ofseeing Il fisliionts,"
and the feumale lenrt w'ill gieve for wlat tlhe
fletle oye uercees, in as almtost cvery ftr-
iers wife daugihter controls a special reserve
of e'xchanîttgeatble comîuodities i lte shtale of
eggs, butter, &c., it accotunts for thie falct tiat
tie mîillinety trade is cottlinually improvittg
nothwithsuanding te geteral depression in
other lilles. The fact too thtat imilliners are
Iolt as a rutle possessed of anchi nenlis, maies
thiteir siIpliers niore carftil as ta credit, which lis
naturally ta tue advatitage of thtis brantch of Ilte
dry.goods tirade. . Remitiances may be set down
as l'ir; somie merciants are comitlaining iwhile
otliers say Uthey arc satisfac'ory, loney at thebaniks contititues 'asy. Gilt ed.ed papier is dis
countted at ustal rates. Stocks have bleu qtuiet
d.uring tue weel, nothug occurring ta excite,
either blls or bears beyond a feu' 'otundation-
tess rutors as to Telegraphli. The fitne Spring
like weatler is hiviig a beielicial ellect ont lte
letatil traite.
Asies.-The receipits of Pot Ashtes for ie past

w'eek have bect faitr, and lte demand linas betn
m.tderately active. Sales are about 150 bris.
First sort maily, at ?4.42a ta &4.45 for light

lares, and 54.50 thr good. A choice pitrcel of
30 brIs. brouglt 54.021. lt Seconds very little
done at S3.50. Thirds ir ntoinl. li 'earls
there is nothing to relort ; tit receiplts ai sales;
tley cottnue tu be a drug oi thie tarket. Th
rceipts for the. year have been 2,804 bris. Pots
anîd 25 bris. Pearls. Th e deliveries t 103 bris.
Piqs, and 54 bile. Petarls; and lite stock in store
this eveiiiig is 3,722 bris. t

ost, nuS 1,202 br]s.
Pearls.

BoOTs AND SnotES,-'lusiness for lite wseek las
been quiet; little doing excelt finishig orders
in hiand. Tle sorting-ip) trade is expectcd ta
show up) pretty well, as stocks inî the coutntry
are tunusaîiitly lighît. Prices remain unchanged.
ve quote as in Prices Current.

Ctr .- At lthe St. Gabri-l Mairket it ion-
day thre iwere 44 citr-londs of cattL olered for
sale. Business Vas tore active thanl that of hie
prevous wveek. 'ie foalloiniîîg wcre the places
of sîhipmlient, lite sales elfected, tland the selling
rates :-ingston, 3 cars, sold 20 lead, averag-
ing 400 ibs. ach, ait prices raiging fromt $5 ta
55.75 pter 100 lbs., live wveight. Guelph, 3 cars,
sld 9 stes raging 1,257 I bs. eaic, at $5.02
ier 100 Ibs.; aso 2 oxen for $215, aiS 5 head
ti te rote of 5e. îl lb., live w'eiglht, ta lte Boni-

secours larket. Brampto, 2 cars, no sales.
Shakespeari, I car, sold 2 steers foc $L45, 2 for
$1 l4, anld another pair Iweigling 4r131 lbs for
$245. vertoi, I car, sold Lte entire lot lit at
average price of $8 ettei. Ltuton, t car, sold
4 sters at 5e. fer lb. Guelph, 2 cars. Forest, 1
car'. City, 5 eurs, wh'irlîlcih 3 were shipped t'rom
Toronto, and 2 fron Whitby, sold 8 steers aver-
aging 1,400 lbs. eaci foîr $580 lthe lot; ttc alse
sold 8 steers for '$525 fir lie [lt. Turonto, G
cars, sold 14 lctd, averîginîg 1,400 Il s. each,
ta St. A uns lark t, at et per lIb., and sold 5
catile ta another party, lit te rte uti 5e. per
lb. A butelîer, St. Ann't Mrlcet, bougit 7
steers, averaging 1,850 ibs. each, att s5.50 per
100 Ibs. On triday last, t car-bitd wvas shipped
ta Qttebec, IwIttei N'as rceivedt fromîî Oshtw'tt.
A dealcie soiti l l'ti'-yearc-old bul weighiiing
2,420 lits., which ie claimed w'as teic best oi hie
iaret'k, for S-11. Un Friday last, a dealer
fron Po rt L'erry hald 2 cars oi nIc taie rket, sold
a leifier for the round stin of' $100; lie solt 3
steurs ta another bitcher lor' $100 ; and oie for
$75 ta o dealer frorn Qoubec. The balance he
sold ta the Malit Packing Compîtlany.

Daus xav Cuca s.-There is little or
nothing doing, nud we dho not expect itatters ta
show nty nipro-eent, berore openin of avi-
gation aud arrival of spring fleet. Soit Bticarb.
coull bc bought i lots at 53.00 to S3.75, but
buyers rare holding ail' and l>relfr Iotopy I4.00.
as reqiuirel, uni til new arrivais. Prices re-
mtain untcianîged îand nominal, rand wve quaote
Soda Ash at $1.90 ta 2.25; Sal Sota,
51.50t0 1.75. accordinig to quattity; Soda Bicarb,S4 to 4.25; austic Selda, «ic to 3.;Alui, 2e.
21c. Extract Logwood continues scarce tnd firii
at 12e ta 124c. for bulk, and ior packtages in pro-
portion. lieachingl owder, 25e. ta 2c.

Daty Goonls.-The City trade this week bas
beie well eigaîged. The fue wentiher, noa doubt
contribtutes largely tovard ibis cheerful stat
of afiutirs. A good in;nly Western and Fastetlh
Townships buyers have been in the market.
In mtoney lîatters, -te cln ouly say tiat cotî-
plaints are still made by sotte, while otlers
speekc more cieer'ftlly and tare quit ilopetil lis
to7prospects both as regard mioney and intcreased
sales as tihe seasot advces.

Fish.-Codlishl in brds. and Co'ls, is tlic only
kind of Fisi selling ta atny extent ndif thitU is
only iii a relail wity. Thre market ftr lish mîay
be said ta be " aver aster bring sa ieur.
P'rices tunîclanîîged. We qtote:--Godfisi No. 2,55 to 5.25, Dry iod, et'l., $5.25 ta $5.50 ;
Mlackerei, No. 1, S8.50 ; Salmion steady, No. 1,
515; No 2, $14 ; No. 3 $13. White Fish, $4.50.
T rnt, 4.25.

FLuncu.-RecCipls for lite week 8633 bariels.
Bieyonid a very ltimîited retail trade there have
been feuw transactions dutriig lie week Prices
are ituncltniged, nntd dealers tire only btin.î'Ig
enough ta imeet their daily wants. Therce is no
pressure to sell, aund both holders atni Shippers
sem ta be waiting 'or fite opeuing of navigt-
tion.

Fuas Axo Si.S-li th absence'of anty ar-
rivais (e ratwv skinis prices tire nominal. fie ex-
treie stagn:tîîiotn in trade wiill live a dîetress-
itng etiul ietti prices in genterl. Blyers are
advised to forward skias os fast as collected, as
prices ilthougi estalisied for tc present,
miay su ler t taiirkced decline bef're miany w eeks.
We qte :-- Beaver, 52.00 ta S2.25 ;
Prime Bltck Bear, SG.00 ta $12, asccord-
ing ta size; FisherS3,S1.00 to 09.00
Silver Fox, $25 to $60 ; Cross Fox, '32.00 to
5.0; ; Retd FIox, 51.25 ta 51.75; Lynx, $1.50 ta

S2.25; datrk Ltbraldor .artin, S7 tu St9; pale
Miartin, $1550 tS2.00 ; timte fresh dar .\link
S2.00 to s2,50; fitte darki c tter $7 t $9 ; aill
Muskrat, l2c. o t ie. ; Wintter do, 18'. ta 22c.
Siprin g do, 28c, to 30e.; Raccoon 25e to GUe
Skttîk, 20c. to S0c.

G iocent MAtReT, Wuomess I.--on try
ronds everyweit'r have ellect as tattl in bluIsi-
Iess tlis scasoI. Prospect, however, of earlier

navigaion laire better thantt îî ashor time siice
would have been thotuglt probable, aud tows
beIow Qutebîec ail is reported clear, and arrivals
of simali craft fruti belwu% relorted. Ittformato-
tion is received tlhnt tit duty ill be pbu it on Tea
and Gol'ee by the United States Legislature this
Session, so tlat lie trade oi both sides the Une
vill Oily io w have ta tio witit the ord'inary

condition of natters, as they have been ont titese
articles. A hetter feeling ils reported in Green
Teas ii New York, and bottoi prices are gen-
ertally concetied ta ttve ben reaheliLd.

7'esa.-Withs are quiet aiid nomtttintlly lin-
chaiged, wiile it general iiports sinice Ist Jan-
naîry thiere is repoirtid o lilig oir iere of about
tlr e millions in vaiue, in 'TeaIs. C<le «e. -
es and Sugars.-A consideralie incretse is ta be
noted in iptuorts sinte ist Jatt try, specially in
'Teas, coliestî and Mlasses, orisng doubtles
frot tttieipantel additions ta ttur duties, antd this
gives is full Stocks ta dital with ; prices show' io
ailteration worth notice. Sugars.--Britist ad
United Sites Relitned Suîgars tire reportedi ad-
vactied. lirike t vith i us firmi ftr oud 'ellow
Rieined l ie Wite Stgas. t tritsh Relined
nire frot le. ta 7iC. Unitet States granubiliîtel is
84c. ta 8;e. Mlattses--Low Sugar HIouse, 25c,
3lusciovado and good clayes, kods-35c. ta
43c. Syrups unchanged. 2o9ees.-Javu 29c.
ta 32c. Jatmtiea 22c. to 24c. Rice.-3.70 ta
53.85, Spices.--Pepper 11, ta 125c. P1itiento 9
to ic. miier.-Jaica 2t tu 2-c. Nuttte 5 s
80c. ta SI. Oloves. 47 ta 49c. F"ruis.-Valents
iisins 7f to Se. atei.-Some oi soldt abouit

$1. Nes Crot are 2.25 to S2,35. Cutrrnttîs, G1
to 7c.

latuman Tradlihs continueati gei' dur-
ittg the 'eek, we might a st saiy brisk. 'There
tre nto changes to note in rices. At lthe quar.z
terly meeting held in En an1d yesteray tlie
Irt iasters ref'sed to deltre a ny redîuction
as ltee wsere 20,000 matiners Ot on strike in
Yorkshire, and a goodily ,imber in Derbyshire,
lie minters agreed to i 10.s reduction ot wag S

but tlie msters insisted on 15s. as :there is no
great profit to be reaped till waes aire materi-
aouy reduced, and as makoers have few Orders in
liand the masters will inost likcely intsist oit the
reluction or close Liteir wvorkus. Should the nct
prove obistinaîtte iid tlte strike e.teind prices w'ill
be rather 6rmner than otlierwise. We qutLe as
in 'rices Cutrrenît.

Hious, ier 100 lb7. Green, Inspected No. 1,
$7.00; Do. No. 2, 56.00; Do. No. 3, $4.00;
Otured and inspected, lo. more.

LIAniiTtn.-Thc icather market contiies re,
mai'kitbly dull; the demtand is very ligit ; prices
remain unaliered, as will be seen in our JPrices
currenit.
Liquois.-Business is quiet in this departmne it

pending lite opening of navigaîtioi. The
ollicial report of the wine produced iii Frntice
in 1875 lins beet tmblished, showing a total of
1,839,912,G02 gallons. 'T'le yield of 1809 wvas
lie largest ever produced in diot cointry, ulit
thtat of 1875 is filly 15 per Cent. grenier. Ive
leatrnt frot our Englishi excianges tiat the cits-
tous aithorities in London, Englanid, continue
to take satiples fromt ai llriidies in Wood or
botties, and appear determinîîed to stop thosO
wh'liich are tiglly sweeteIed, The great profi t
making sche me whieli bas been carried on by

€ontstectal.
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some leading shippers, who have sold coni-
mon brandy and covered its defects with
sugar, bas' ibths been suddeuly cheeked, l'or
which 5the trade should be thankful. Conden,-
sed beer is a netw product warratted to endure
ail climiates and exposure. A barrel o beer, Of
36 gallons is concentrated into a bulk of a little
over two gallons. This should prove a greant
advantage to shippers. Tite followi ng are the
shîipmntettsof Brantdy front Cigrante in 1875:-
Jas. Ben nessey & Co., 1,482,299 gais ; Martell
& Co. 669,535 gais.; Louis Salignac, 411,220
gais. ; Bisquit, Dthouche & Co., 229,002 gais.
Otard, Dupuy & Co.,2G5,926 gals.; Jules Robin
& Co., 152,535 gals.; Jules D tret & Co , 58,561
gais, Piinet, Custillan & CO., 123,020 gals.;

iviere Gardrat & Co., 110,722 gas.
Ltu3in:ni.-Sales of deals for Eniglishi mnarkets

continue ai fair prices, no sales being made for
Anerieaît market and domestic trade very dItl
wsith large stocks in yards. With so much de-
pression nîow, little activily cen bc looked for on
opeting of navigation. Prices in this market no-
minal only. Prices-Quebec,-Pine deats, 1st
quality, $90, per Quebec standard'; 2nd
do, $56 do; 3rd do S28. Spruce d,'uls,
1st quality, $32 do; 2nd do, S24 do; 3d do,
$16 do vith little demand. Prices at Mon-
treal .'hipping cuS, $8.00 per n. feet; Spruce
Sidig.q, $8 do. Jine-Comnmon boards and
scantling, $10 to $16 per a. - Clea, lumber
$30 to $45 First quality lum r, $30 to $35;
Third-class, tL :e inch deaIs, $30 to $36 pser tn,

surface measure; Cuil deals, $18 ta S24 do.; do,
dressed, $35 to $40 do.; 2 by 1 inch l'urrings
$4 jper 100 pieces; Laths. $1.30 to 1.50 per n
Spruce 1lumisber, $10 to $12 Ler ta feet; Spruce
deals, $24 per ni feet, surface mteastre; len-
lock lumber, 59 to $1L per n feet; long pinte
lumber, for building purposes, $18 ts S34, au-
cording to length and size ; long hemnlock lumin-
ber is $3 less per tm feet than pine Dressed
lumber-1 incl boards, $18 tu S20 per n feet ;
do. 1i inch roofing, S20 do. ; do. 14 inch floor-
ing, S20 tu $24 do.; do. 14 incl flooring, $20
to $30 lo. do. 2 inch floGoring, $28 to $31 do.

OLs.--The unfatvorable reports frot New'-
founadlandl respenting sealing ficet have imhpart-
od more firmntess to Seli Oils, but trtanactionas
are vry liited :-75c. for S. R. and G7e straw
ntay be cosidered aboit market price. Olive
is scarce on the spoit, and 105c. to i 10c. is asked.
To arrive, lower figures wottild b acceptetd.

Nýava1 Stores are in f'air regiest, ait uttchantg-
cd figttres.

'itsle are in pretty active demtand at quota-
tions in atnother colimn.

PItovIstoNs.-Btier.-Tie scarcity of finle
tale grades continues, and dealers are obliged
in many cases to take second and third gradîes
for firsts. There will be no relief ta the
market until neo' butter cotaes in more freely,
and vviich now commnands 213c. to 30e, s fast
as Ianded. Our quotatiaons are for new butter.
Cheese.-Stocks light, and only a local call,
which takes finest freely.-See /'rices Curret.

SLns.-Tie mtarket cont ites active for 'imiio-
tly and Clover Seeds. We quote Timotiîy,
$2.75 tu 3.00 ; Red Clover, 15C. tu [Ge.; Canary,
14c. to 15c.; White Beans, $1.00 per bttsiel.

Woot.-Tie long continted dull state of the.
Tweed trade remtains unchlnged for the better,
and wool, in full s'mpltatiy' wiith cloti, is a good
deal depressedl, as manut'acturers affirin there
is no margin betiveen the price of wool in t he
rawt, state, and goods when finisled: No
change in prices. We quote ; Fleece, 30C. to 35c.;
Pulled Wool, Sup., 30e. to 3ic. ; Puilled Me-
dîîmm, 28c. to 32c.; Pulled No. 1, 26 to 28c.;
Black, 26c. to 32c.

BY TELEGRAPII TO THEI JOURNAL OF
COIIMioRCE toi*s DOMINION LINE.

TotONTo, April 13.-Marketquiet but steady.
Snall lots of flour sold at $4.00 Superine ' S4.-
30 Spring Extra, f.0.c. extra would bring 4.65.
Wheat inactive. No. 2 FiLIl S1.09, f.ob. was
offered and refused. Oats steady ;, sold ait 35C.
on track. Badey quiet at 65c. for No. 2, and
55c. for No. 3. l'eas tnimii'ally utcianged. On
tshe street Fal sold'at $1.09 ; Tread welI 1.05
Spring 5 to 1.01. Ne other grain.in.

SHIPPING INTELLIGEINCE.

DEPAaTURE OF OCEAN STEAMERS.
Germanie................ ..New York, 15th
Amleriquie................... 11 15th
Csspian........ .............. Portland, 15it
Nevada ...................... New York, 18th
Bothi" ............... t...... 1It

Celtic........................... " 22n5d
France........ .....-... " 22nd

Sarnatian................. .. Portland, 22nd
Dakota.......................New' York, 25th
A byssinia.............. ... - 19 26th
Adriatic.,................. t 29tht

Moravian.................... Portland, 29th

A pril.
April.
Apsril.Aprit
April.
April.
April.
April.
April.

April.
April.

Two of the steamers of the sealing fleet were
off St. Join harbour Wednesdty m6uôrning, wVith
fings flyitng. This is anu indication that tley
were loaded. The catch is likely to prove
botter than was at first expected.

Telegrams received by lenry MtcKay :
" Eagle, 12,000 ; Neptune, eigit thousatid ;
Iceland 11,400; nothing of Greenland. Othser
steamers reported fromt ive to ten thousand.
No large trips."

Per SS Sartnatian.
(From the London Sipuping.q and Mlercantile

gazette, from the 27th to SOtI ilarcht.)
Entered out for Montreal.-St Lawrence,

Hyde, London, larch 30; Marti, Gigante, Glas-
goi, Alarch 30.

Sailedfor ilontreal-Dumsabartonshire
Dundee, March 25; Ravenseraig, Biggtn, 3arch
25 ; Avon, Crimp, Zante, March 14; Joitt Bull,
Etmerson, Lonidn, Marci 28; Abeona, Gros-
sart, Gisgow, aarcht 29; Gleailfer, Ctumiituuuîg,
Glasgow, Mlarch 29; Elizabeth )IcDougail,
Wlite, Liverpool, April 8.

Sa iledfor ioussi.-Otila, Thorsen, Ham-
burg, Mlarch 25.

Exports lier SS. Scandinavian, Portland to
Liverpool, April 8, 1876.
G. A. Cochrane, 30 boxes cheese ; A. Ayer &

Co., 613 boxes cheese; Hl. Dobell & Co., 91 bris.
potislh ; N. A. Packing Co., 102 bris. beef,
24 bris. tallow. vesteri Shippers, 37,201)
busit. wlieat; Western Shiippers, 3,005 buisi.
ieas ; WesternSipp,1 iers,6 bris. butter; Western

Shippers, 100 bris. lard ; Western Shippers,
517 boxes beef; Western Shippers, '16 bris.
tallow ; Western Shippers, 197 cases bacon.

INPORTS.
Comparative statement of Imports at the

Port of lontreal from lst January to 13th April,
1875 and 1876:

Ashes................ .........
Bacon .... ........................
Barley ...........................
Bu tter ....................... ...
Cheese .................. .........
Corn ...... ................
Flour................
Lard..............................
Oats....................... ......
Peais...............................
Pork ..................... ...... 
Wheat ............ ........ ......

REMARKs.

1875.
2,452

20,348
13,154

1,023
9,200

129,151

24,150
166,5o00

6,105
135,301

1876.
32,0%7

51,211
10,808
3,289
4,000

117,425
3986

23,850
139,291

1,457
349,422

Ashes.-Ileceipts for the weekc, 164 bris. Pot,
bris. Pearl. Increase, 418 bris. B acon.-
Receipts,--.arley/.-Ileceipts, 3,600 bush.
Increase, 30,863 bush. Butter.-Reeipts, 65
bris. Decrease, 2,346 bris. Cheese.--Receipts, 163
boxes. Increase, 2,266 boxes. Corn.-Receipts
buslh. Decrease 5,200 bush.- Flour.-Ile¯ceipts
8,633 bris. Decrease, 11,726 bris. Lard.-RZe-
c'ipts, 555 bris. lncrease 3,986 bris. Oas.--Re-
ceipts, 2,800 bush. Decrease, 300 bush. Peais.-
Receipts 8,091 bush. Decrease, 27,209 bush.

ork.-eceipts .bris Decrease, 4,648 brls.
ii'heat.- Receipts, 22,646 bush, Increase,,214,131

bush.

EXPORTS.

Comparative statement of Exports of leadingarticles ait the Port of Montreal, frot the 1st
January to 13tbr April, 1875 and 1876.

1875. 187
Ashes...................... 9un 1,155
Bacon....................11,161 24,085
Barley.......... ......
Butter....................19,381 17,837
Corn.....................50,988 26,39
Cheese .,143 22,451
Flour..................... .,20 3,512
Lard...................... 5,312 14,671
Otts......................00,46 28,10
'eas ..................... 202,195 14.200
Pork....................... 892 -:111
Weat........9...........400,849 391,382

RE3tAFIX5.

Ashes.- Experts for tie wcek, 164 lris. Ilai
-Peoarl. Iliers,, 1(31 bris. Ioe.lxrs
17 boxes. Increas1, 12,924 box1s. ,
,Exporîs-. iUriCprs lti.
Decrease, 1,544 bris. Chees.-5xports 643
boxes. Decrease, 18,898 boxes. Corti.-Exlioirîs
b,,si, Decese 32,433 bitsh. Flour,.-Ex-

orts, bris. D5rease, 9,383 bris. O6,.-
oDen-erse, 32,477 2,s5.

Lt, si3,00 busi. feese, 58,995
bush. br5s. I,crcae, 1,,153
bris. 0he08t.-Exprts, 37,3993 bus. De 38rese,
7,467 bush.

MIDLAND RAIL TAY 0FCA D.

P'ORT Horgý, April OtIt, 1870.
Shote,ext of Ira? Receipis weekb.

Front2s to ButlErcx, 187p, in bonopariso.
wit saie ,eriod lbst yeet:

Passe crgers, 8,831.05: Freig , $9.Epot
Mails anti ExpreLss, -5323.45;* Total, '56 188.26.
bush. week lest4ye3,$0,3 12.b5s. De r.eas- $23-
7s. 'otas, ,l. er to date, b5r,242.40; do. -e.r
previots, 44,709.15 . lDeree, 310,532.88.

F. Prc- ITEp1oAD, b .erI re,,r.

NIAGARtA DISTRICT

ST. CATHERI,9S, ONT.,
I SD AILIIED 1835. 

EýCOI14o:13y la V1ir In.taligCe.
Sty aemet ofd pracic i 1 bReceitsfrweek, ibis Crn-

Fomy tt t 31t Maersch, 8,rrt ioinaiso n

1lie oe pte~ytrei,,îîu,,î. 1 thay ti,î, lelite, t,, ,'tI,'c

pewet consideamepeiod leat r, -te pàyestît r'
c1aired front 81W and upas,.& 'rtic p,,rty* îî,stirilg
inllead of payi,,g ,310 to se Stock lnv'urimcos Ce. fir

Pli yasr's ,,strî,es, 83out py $7,50 j,, t9t3i.71 0;,
Co., andîî ne tts'kl te $2.50 mure fil e,,se of e trevaîl.
etils of Ers re ss,3eri3g It .

Ttis syst yar, ,3l2.5 te y .arIy Decore ss3..

H ATI NGS
79 ltal a Fi e Ins,24 ance

Guaras tee CJapial, S oÔ,OO.O.

1'residetit-IACKONZIE BOWELL; M1.P.
F. . PECK, EeSdr.

N . DI' LA T, iVCTnager
for b otb Com panies, for'tboePËdovi ne à of Qilelle c

Oles.-BARRONIES SLOCK, MONTREAL

Rly care nndpruen-shi this, bun.eešs tistaCom-

payidtt and c u rre e9 xJnSeyb

nearly alpays niet b the roite of eQuersof
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1876
DEA4R SIR,

Sprîig. Importation. 1876.
Ve have great pleasure to advise having now opened the bulk of our

NEW IMPORTATIONS,
and will receive weekly additions to our Stock of NEW SPRING GOODS freshi fromi the Manufacturers. We
invite the inspection of the Trade, confident ofo(lering a well selected and assorted stock in all the departmnents
of a general Dry Goods trade at prices as

than the saine qualities of goods have been sold in any Canadian Market at any thne during the past 25 YEARS.

Grand opening of New Faney Dress Goods in Brocades Mate1aise elcts, Stripes, Checks, with plain Goods
te match.

Grey Glacé Lustres, Blacl Lustres, 3rilliantes, Demi Lustres, Crotnn Cloths Caslneros, Grenadines.

A large assortmeut in Colored Dress Silks, Black Gros Grain Silks, Glacé Silks, at nlearly hah current prices.

Thei LARGEST and best assorted Stock ever before iinported, at Panic Prices.

TAPLES DEPAT~ENT.
WELL-STOCKED IN

CANADIAN AND AMERICAN
GREY COTTONS of ail the Lead-

ing Brands,
WIIITE SHIRTINGS,

SHE ETINGS, PILLOW COT TON,
BROWN DUCKS, DENIMS,

TICKINGS, COTTON YARNS,
SEAMLESS COTTON' 3AGS,

at bottom Prices.

HOUSE FURNISHING GOODS in

CURTAIN DAMASKS,
REPPS, CRETONNES,

TOILET and other QUILTS,
BLANKETS, NAPKINS,

TOWELS, HUOKS,
LACE CURTAINS,

TABLE COVEeS,
TABLE LINENS, &c.

In full Assortinent.

SPECIAL LINES at Very Low Quo- Several Speeially OHEAF LINES in
tations, in GERMAN & FRENCII COBSETS,

SILK SUNSJJADES AND _

UMBRE LLAS, GEMA N UONTY
ZNELLA SUNSIHADES AND

UMBE 'LLAS, LADUES' SII SCARFS,
BRAZILLIAN SUNSiHADES ENGLISII & FRENOI BiACES

AND UMBRELLAS, DRESS FINGES,
AKNIT HlOSIIlRY, REAL LACES,

NOTTINGHAM H1OSIERY, CLUNY LACES.
KID GLOVES,

LISLE SILK AND COTTON YAK lACES, &c

GLOVES. NOVELTIES in
SPLENDID STOCK OF WOOLLENS

in CANADIAN TWEEDS, LINNA, TASEILLES,
SCOTCH TWEEDS,

WEST oF ENGLAND TWEEDS, BMLLIANTES,
DOESKINS, BROAD CLOTJIS, BROCADE MUSLVNS AND

WORSTED COATINGS, PIQUES,
Newest Design in New Shades and Desigis nn

FANCY TROUSEINGS, COLORED RIBBONS,
VESTINGS,

Fron Leading Manufacturers, wll worthy PLUME RIBBONS,
the attention of Mcrchîait T:îilors, and BLACK AND COLORED
the Trade gpcyrally. FAILLES, &.

Travellers orders, also Mail orders receive prompt attention. Cash and short time buyers will be liberally
deailt with.

NSPECTION INGITED

(DOM~INION BUILDINGS,)
188 M c-11 Street, M lTT3.E.-...
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MONTREAL WHOLESALE| PRICEIS CURRENT.-THURSDAYAPRIL 13t1, 1876.

IVlioleeele

Naine of Article. Wholesale Naine oArticle.
tates,

Sec. S. Stîa. vd
Boots andShocs .

en'Calflots.. ...... 3 00 375 Fruit.
j i Bouts ......... 2 75 3 00 Leoo catel..per box.

t '. , Ls-yc.rs te boxes (e'

Stegas loot, No, i (CrOi 19 74)
Stgas Boots, o. 2 2 25

ICKnee Roots. 3 00 3 75 .tcdless.
Con. gait. & Bal.... 2 00 4 25

Boys' Iip ots.... ... 1 90 2 00 Prrns .
Stoga Boots.. .... I 25 1 90 Fi
Gaiters & Bols...... 1 30 1 50 i.

Wonan's bIs, & gts .:. 1 30 1 75 A OIS elledtn
Il .. 0 90 2 00 t boxe

Women's Bate........... 1 00 1 25 L S. Almonids
misses' Bals ............ ,. 00 1 60 S....

" .fatts ............. 80 90 Waliiiit
7lbilds' Bals............... t 50 0 75 Fiberts

Batts............ 0 60 0 70 Broche, ueo.
Turrned Clcks.. ... 0 26 0 50 Spite lb

1oes Cap. ... . .1 0 15 l
Alumn...... ............
oCrax..........•........ 0 15 0 1 Jonitt.......r.

Dastor Oil ...... .. ... 0 10 0 11 tlCill.
Jausti Soda............. 0 3 0 3 .iaînica Ginger,
3reamn Tartar.......... 0 29 0 32 ibleacted.

soin Salets...... ..... 0 2 0 2J Africn..........
"tr;act Logood ......... 0 12 0 121 A2ltpice.

[dt , Ma ras . ........ 100 tuMad er ..................
Oplum .................... 6 50 7 00
JsalicAcd. 0 18 0 20 1 lb.
Potasse odide....:...... 325 360 Bite.

Quiine............ 2 25 2 M0 Arrote..... pelOOî1.
Soda ileli........... 1 90 2 25 liigooi .
Soda BICarb.............. 4 00 4 25
Sal Soda.................. 1 50 1 75 Tago...... l
Partaric Acid... .. 4S8 0 50 1'eo..
loaching Powder ....... 0 021 O 02î Sundries.

Groceries.
I'EA, (lilalf-Clests aned

Caddies.) Chocoîate .
Japan, coi. to ied per lb. 0 23 0 40 con ..........

ned.to god. 0 36 0 48 suite
fine to tînet 0 50 O 58 1 l ud assted.

iapan Nagasaki .... . 0 0 40 Seliepif s Cocnat,
Y. Hyson communon

togood. ......... t 28 0 56 ) lb. su .s e
fine te finet 0 70 li,

G unpd, fair te med. 087à O 4.
Good te fine 55 0 Sinal.

1fine te finest O 66 O 78 iteccaront, Clns-
iperial, med ... 3 40 .ian...........
" Cholec to lilnest. 0 40 0 60 Verinicelli.

['wankay, coin. te latearent, ltaliail
good. ............. 22 O 28 Verteicellirtiîob

Dolong............. 26 , 30 urrowrooi..
ColngOU commuon . 29 0 321 Lîquorico.

S 0edim .0 aîîdy.
fine to ilnest 0 5 0 Slt l

Souchong cormon. 0 30 2 case..........er .
040 0 46 CatileSoep.

fille te
elc" 0...............55 0 78 Hardware.
COFFLES, green. Till gour menthie):

ilcila ............. per lb. 032 8 lck, prlb.
Jova, old Gevt..... 00 30 0 33 Grain ...............
Mtarcalbo............... 022 0 28 Csppcr :
Laguyra............. 0 24 0 26 0ig ............
enica...............0 24 0 2 sile t...........40 .0
tio ..................... 000 0 21 Clit.Nails:
C mylon...e........... 027 O 20 aiillito 6 i0it 4.

hiory .......... 0 55 0 75i 2jiicl te 21 Icli.
SUGA, (rEs. & jrle.) Singlo..............

rorte~~~ 2(100 . pe lbO0) )iointed.
Ccuba.............. . 0 07 Gtvnized lroa:
Brbaols Govt..... . 00, 0 071 Best 24..........

Keara....a...... " 0023 0 28 6 ....
Laguayrailie.......... 0 2400 26

Jamraca . 08 2 08 2..........

Rio.......r ...80 d. ys. 0 0 0 27a
Dry Cru.ied O 0 01 Paiet Bom e .
GrtoRicid 0 08 0 9 Ïroa(ntesx mnthe) .
uxtraGro. 0 6 i7

C.a ba.d0s . . 1 ........ ......
G ro.A. 008 O t 0 Egîinton, No. 1i....
Gra l.,t .d.. 0 0 0 11 Suiinerîe.

SyIUIlS. . Otber brande, Ne 1.
Amiber W0 daye. .... .pergai. 0 84 Il 67 Oa-SclotCb Pr 160 pas..
Golden fined... 0 4 0 0..............
Standarde.60.d.ys 0 0 0 0 7 eds..........
ILASSeS, (Te.&Bre) 042 0 4 9 loope-ceoper i.

C.arbadeS. 1cr gal 0 0 O0 Canada Flatte
Cuba............... ". 0 0 0 a 8 atte..............

Whllolesale
Rastes.

S. $c.

0 26 0,28

2 65 2 75
2 25 2 35
1 70 1 80

12 13

64 71

20
4) 5

11 15)
51 8
6i 7

18 23
W0 1800
48 60

21 22)
15 1

12)

18i
24

38.5 385
O 06 06

8) 0 09
6à O 71

34 37)
Mtn iîfaclu-
rers pîrices

34

35

210
1 10
1 10

11 13
11 13
16
14 20
12) 14)

i40
0 0) 0 7)

023 0 24
027 0 28

0 22 0 23
0 27 0 28

8 00 p oif
3 30
3 80 100 ks

24 60
25 ots. extra

0 8 0 8
0 8 0 9
0 9 0 ia

020 25p off

22 00 23 00
20 50 21 60
21 80 2200
2 20 2 25
2 50 2 60
à 00 5 60

2 90 3 0
426 4 50

Namoieof Article.

A rrow ..................
Swane...............
1'ein................

Iron Oire (4 m'tlis):..
No.6, per bundle.....

" 9,
12, . .. .

" 16,
'i Plaie (.1 mlls):
1C Coke.........

1 X ..........
JXX " ... ... ,...
DC ...........

Hides, >er 100 Ibs.
Gr'nl Ilide ,Inspc'tdINo.1

1N0.2
" o.3

Cured iaind tnspected...
Leather (ati6 i'this:)In lets of lest 50

sides, 10 p.c. ligher
Spa'sh Soie, ist gIL
lieavy wgts.. lierl

Spanili Sole, 1st
quaiility3,muidi.wis.,lbi
Duo. N.2................

Bufillo Sole No.].........
Do. "do. 2.........
Siiiigliter, lieivy......,
Do. lli t............
ltarness, beet ...........

No. 2 .........
Upper heavy.......

liglt..........
Grainied Upe r.......
(il> Skins, ench.

.Nueiglieli...............
Iloînloci Colf 30 t

10 Ibs., .............
Do. lighlt ............
Ferenlich l al........
Fine Calif Spilits.
Spl.it, la',per.

Extra fie Shiaved Splits.
LeathllerBoardî, Canadian.

Enm amelled Cow,pr f....
Pateit...............
Polislied Grain..........
Pobble Grain ...........
IRitT...........,........
Russetts, liglt ..........

" lieavy .........
Calfskins, green.........

cured...
Shecpskins,...........

Oils.
Cod Oil,Newfoundland.
Straits Oil-Aierican..
Olive 011................
Straw Seal...............
S. R. Pale Seal........
lale Seal, ordinary.....
Lard Ou. ............
Linseed raw......

boiled.
Craven's Hteav. En. Oit

Machine Cil ...
".Arctic brand W.V.
" Wool Oe18..........

Stock's Ext. 28 epoc. Grav.
XX 27 do
XXX25 do

olive machincry........
cating..............
qt., per s......

Lucca,fla ke.........
Spirits Turpentine.....
'Wbale, reflned..........

Paints, &c.
WhiteLead,gnuine,....

in Oil, per 25 Ibs......
Do., No.1...........

S2.,............
" 3..............

White Lead dry ......
Red Lead.............
Venetian Red,Eng'h ...
Yel. Oclire, French.
Whiting ...........

Produce,
Grain:
Golden Drop Wheat....

Retailers ill please bear in mindlhat thc above quotations apply only to large lois.

Wiholesalo
Rates.

Sc. $ c.
4WG0 4 80
4 50 4 70
4 50 4 70

250 260
2 80 2 90
3 20 3 30
3 60 3 70

700 7 2
8 00 8 25

10 00 10 25
12 00 1225

. 00 7 25

7 00 0 00
0 00 0 00
4 00 0 00

1 cent more

0 23 024

0 24 0 26
0 10 021
0 19 0 19)
0 17 0 19
0 23 0 25
0 24 0 26
0 25 0 27
0 22 023
0 32 0 33
0 35 0 37
0 35 0 3G
0 90 1 0o
0 65 0 75

0 630 0 75
0 80 0 60
1 15 1 30
0 28 0 32
0 24 0 26
0 17 021
0 80 0 00
0 12 0 14
017 0 18
017 0 19
0 15 0 16
0 13 0 15
0 14 0 16
0 26 036
0 20 030
0 10
010 012
0 20 0 25

0 64 0 65
0 48 0 50
1 05 1 10
0 r,7 0 6.11
0 72 0 76
0 Co 0 65
1 00 1 05
0 54 0 55
0 59 0 60
0 0) 0 76
060 0 65
0 45 0 65
0 40 065

0 60
0 85
1 00 1 10

2 60 2 75
3 25 8 30
4 00 4 20
5 00
0 55 0 67
0 70 0 75

2 50
2 10
1 75
1 50
0 71
0 07
0 2j
0 2)
0 75

000 000

Namie of Article.

31ilwaukeo...........
'ITreadwell........... ...
Canada Spritig...... ...
Clicai .............
Red Ilimter..........
utis .......... .....
Earley, No1..........

iîarle .No. 2,......
rens..........per 06 lbs.
Oatneal................

Fleur.
SuperorExtras.......
Extras Superflne.......
Strong Bakrs. .
Fancy ..................
Sprin Extra........ ..
Super ne ...............
Fine .................
tiddlings ............

l'ollards ................
U, C. igs.. .er 100 Ibs.
City Bir ...............
Oatmnea .................

Provisions,
Bautter, Townships, pr lb

D0 1rockville ......
Do Morrisburg.....
Do Vesteri Datry..
Do Store >aîcked....

Cheese, fino ral malde..
Pork, mess, inspected...

Do tuh inmes......
Do Extra Priiiie....

1uams, greenî..........
Du smoked..........
Do canvased........Lard................

Eg s, Fresli............
aîîow

t 
rndered ........

BeelI, primme ies, T'rces
Brs.

" mess
Hlops. .. .... .....hoe Salt.

Liverpool, course.Fine .................
Factory Filled...

Wine. Liquors,etc.
Ale: Engili, ........ qie

Sinl: Guinmess ........ its
.... pts

Moitreal ....... qts
... pts

Brandy: Ilennescey's..gel
Il . .casa

1artcll's.. ..... gel
.. case

Jules Duret & Co....... gal
..... case

Second brands secl as:-
J. Robin & Co.... gai
1'inet, Castillon&Co. 
V. Clialoupin.......
OtardDupuy& Ce...
Renault C........ li
Cheneaper shippers. gel

clise-(,ia

lrisi Wthiskey-( toe')igailcase
Scotch Whiskey: ....... gal

case-qts
..... flasks

Rlm: Jamalca ......... gal
Deinarara ...... -

Gin: DeKuyper........gai
Grucn c'ses
Rad cases..

Chnmpi ie:
Iloet, Cla on Co. iqts

omniery & Greio..
Lene Rderer.... its
ilnies: Good Sippers let
qalIty..............qts

Il I l .... pts
Second quality.....qts

Can. N at. Brandy Ce., gaIcae-qta
Native Winee....... ....

Wool.
Fleece...............Pulled Wool, Ser.

Mediumn...
No.i..

Black.................

Whiolesale

S c. 8 c,

000 0 W
000 0 00
000 0 000 00j 0 00
O 0 8 00
0 00 0 00
0 0 0 0
0 00 0 04
0 00 0 00
0 00 0 00

5 15 5 25
4 95 6i 05480 5I00
41 804 S5
4 70 4 75
4 25 4 40
i 00 4 10
340 350
2 50 2 60

2 0
4 65 00

0 26 0 30
0 16 0 30
0 21 0 21
0125 O -)S
01( 20O 22
0 113 0 12

23 50 2100
22800 22 60
14 50 15 00
0 09 0 10
0 13 0 14
0 14 0 i5
0 13 0 1i3
0 17 0 ]S
0 07 0 08

23 00 24 00
14 50 1I 5)
17 00 18 0
010 0 12

070 0 00
0 80 0 00
1 25 1 35

2 50 2 65
1 65 1 7.5
2.15 280
1 65 170
11à 121

70 75
2 50 2 75
98o 09 25
2 50 2 75
8 5M il W0
230 2 10
7 &0 000

2 10 2 25

7 00 750

8 0 850
2 00 2 10
6 50O 7 00
750 800
2 W0 0 00
7 00 7 60
2 20 2 40
5 00 à 75
6 25 650

2 20 240
1 56 1 65
3 90 4 0
7 S7) S 00

21 00 23 00

22 50 24 60

19 00 20 00
20 50 2150
17 00 18 00
18 50 19 60
1 50 200
5 50 000

75 1 50

0 70 0 35
0 30 083
0 28 0 02
0 26 0 28
2 10 2 69
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COMMERCIAL UNION ASSURANCE
10 A 90 CORNHILL LONDON E. C

CO.'Y

FIRE Bl

lie net premiuns received during the year 1875 [after deductions for r

oufltanding te .£305,878, being 60ï per cent. of the preiums.
After dedicting 140,000 carried to Profit and Loss Accouif, and allowi

t .£260,31, as agaiist £216,273 at fle corresponding date in flic previotis

LIFE BR

During the past year, 450 Policies assuring £349,625 were completed; t
'The Assurance Fund on the 31st Deceniber last amounted to £446,23

BALANCE SHEET,

R.Tl Sharehoidera' Cap ital....... ................................... £250,000
G n .eral Reserve Fu d .............................. ............... 100,000
Investeit Reserve Fend............... .......................... 3,080
Fire Fund........ .. ................................... 260,318
Lifr Account....................................................... 463,068
Marfoino eFued.................................................. 198,240
1rofit aid Loss Account.......................................... 53,838
lills f ayable................................................... 20,893
Unclaiied Dividendi........................................... 46
Fire Deposits...................................................... 40

S,3849,327

Outstanding Fire Lasses...........................03,375
Firo Coemi sfoi ........................... 11,858
Marine Losses.............................. 5,476

S5 9,09

NoTi.-e flic foregoing accouiit, shillings and pence ara
oitted.

£1i,435,036

FRED. COLE,
Geieral Agent, Eastcrn Ciinildt.

ERMHNTS' MARI I E

COMPANY OF CANADA.

CAPITAL - ------ $,000,000
With Power to Inorease to $2,000,000.

--- O

~He ad Of11 ee, o n eiir e a l

BOARD OF DIRECTORS:

WVM.DA RLING, Esq., President.
À. W. OGILVIE, Esq., M.P.P., 7ïce-President.

EDIFII MAuKAT, Esq. SAM. WADDELL, Esq. JAmEs Lonti, Esq.
AUX. WALHÉ, Esq. JAmEs O'BRiEN, Esq. W. WITHALL, Esq., Que.
JAMEs MACDouiL, Esq. W. R. O8WALD, Esq. D. 0. Trosox, Esq., Q.

. . GoULD, Esq. .A uoosTi OANTrN, Esq. F. M. AUDET, Esq., Que.
Hos. PETER MiTOBELL, M.P.

--- 0-

This purely CA7ADIAN COIWPANTY is now prepared to
take every description of Inland anà Occant Aarine Insuranco,
on die most favourable teris, tiroughout thc Dominion.

J. K. OSWALD,
Generai Manager.

RANCH.
eturns and re-asuces) aiioiiited to £503,8M, and ie lousses paid aiid

ig for all outstaidiig losses, the Firc Fuind on 31st Decemiber fait stood
year.

ANCH.
lie new preniums iming £12,402.
2, showing an increase of £44,071 during tfie year.
31st December, 1875.

Cii.
B Llfe Investments and Ouistaiding Accounîfa... ............... £16308

o ortgages on Property vStliiii the United Kiigdomn .............. 171,172
1iVESrfciENT-

British Governimni t Sceurities.................................... 92,246
Colonial Goveriiiiieit Secirities.......... ... ........ ,......... 19,030
Uiiiied StatesGoverniment Secirfties.............................. 138,758
lielgian and Brazilian Goveriirneiit Sceurities...................... 11,669
Indiain Iailway Stock, Guiîaraiteed................................. 46,026
]tailwvay and otier Debeitures and Debontire Stock............... 80,422
itilîce, and S 0 o1,cr Stocks tî, Sfie,îres [P1rcreretice andl Orinryl... 76,18

Frecell Giliei, l'à & 2û Cornnut ..i............................. 55,400
Loans upon porsonal secirity...................................... 9,119
lrancli and Ageicy Balances..........-......................... 89,212
Pire losses lue fromî other Compailes.............................. 8,607
Pire lînsîiitiiia ............... ............ 62
]%farinie 1'reiiiuiii, ditc 8iî .iuiîy,« 188M..........1,07
Iuitorest....................................... .......... * idco'u
AB i- i u a ... ... ............. .... ............... . .6

lii liands and on Current Accouiits.................. 23,364
-- 140,061

lills Recei"nblo.................................................... 10,688
Stanips in hand................................................... 764
Suspense A couit ................................... ...... ..... 1,702

£1,43 5,0:16

MOr'AsL O I1CAI
43 ST. FRANCOIS XAVIER STREET.

-F s--îrEance o
As surI Si.e OOu ai~ A -

/INCORPORA TED 1839.

HEAD OFFICE:

Cor. of Court and chtch S/tee/s, Trointo.

.BOARD OF DIRECTORS:

BON. G. W. ALLAN, I.L.C. DIUGII M[cLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, EsQ.
HoN. W. CAYLEY. JOS. D. RIDOUT, EsQ.
PELEG HO0WLAND, EsQ. JNO. GORDON, EsQ.

ED. 100 PE R, EsQ.

GO VERNOR ... ... ... ... ... PETER PATTERSON, Esq.

DEPUTY GOlERNOR .... ... ... 11. WM. CAYLEY.

Marine Inspeclor .

General Agents ...... ... ... K&Y & BANKS.

Insurances granted on all descriptions of property against loss and
damage by fire and the perils of inland navigation. Agencies establislie
n the pnncipal ci es, towns, and ports of shipment througlout the

Province.
F, A. BALL, Manager

, , ,
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ROYAL CANADIAN INSURANCE Co,
THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE CO. OF MONTREAL,

FIflE AND MAI2INE,
iror t]ae rOear enDCn.ng]L Gst fleoemer, i7

Amouînt of Capital Suîbscribed . . ..$6,000,000 Amount of Capital paid up in Cash . . . $79,7g

ASSETS. Cash on band and on Deposit ........ ................... 50,252 59

U.S. Bonds and other Secunrties and Cash In bands of U.s Total Assets........... ................. $1,387.999 85
Trusteos................................................................... 5581,218 78 LIABILITI ES.

Bank Stocks and Bonds (Canadian)............................... .. 354,461 30 Total Liabilities, incildi ng iunpaid and uîniadjusted'Losses,and
Due by Agents (n course of transmission...................... ... 219,86() 4 Amount required ta re-lnsure ail outstanding liskse. G4
Mortgages on Real Estate (lst lien)................................. 37,010 0
3ills Receivable (Marine Premiums)................................... 43,714 97 INCOME.

Amount of Interest due and accrued................................. 10,716 52 Premîiums received.............................. .................. ,38,G 3
Due the Company for Salvages, Clains on Re-Insurances, Interest on Investmtients................................................ 57,2 35

and Frennums due B. 0............................................ 562,502 48
Office Furniture (Homo and Foreign)................................. 22,272 74 Total Incorne during the Year.................$i1,426,662 71

The above Statement is preosnted to the Canadian Public as <n evidence of its strength, and the Company trusts to receive a contiimance cf the
patronage hitherto accorded by the Insurance commuinity.

Boardl of Directors.
JOHN OSTELL, Director " The New City Gas Company "'-Presidont. 1 3. ROSAIRE THIBAUDEAU, Direetor " La BanquelNationalo "-Vice-President.
JOSEPH BARSALOU (of Messrs. Bonning & Barsalou.) ANDREW ROBERTSON, Vice-Presidont " Montreal Board of Trueui'
ÀNDREW WILSON, Director " Teha New City Gas" and "O ity Passenger sud Vice-President " Dominion Board of Trade."

Rail.way" Comupanies. DUNCAN MIoINTYRE, of Messrs. McIntyre, French & Co., WhIolesale
M. C. MULLARKY, President "Le Credit Foncier du Bas Canada," Vice- Dry Goods Merelimnts.

President "Qdebec Rubber Co." and President " St. Pierre Land Uc." MUGHI MACKAY, of Messrs. Mackay & Brother, Wlholesale Dry Goo
W. F. KAY, Director " lerchants' Bank of Canada." Merchants.

Trustecs of Funds and Securities lu the United States.
RICHARD BELL. 1 EUGENE KELLY. - JOHN D. WOOD.

JOS. B. ST. JOHN, Wm. J. HUGHES .. ,...................New York Managers:
OfHce: -No. 54 VILLIAIYI STLEET, CORNER OF FINE STREET, NEW vORK.

Boston Directors.
GEOIGE RIPLEY. EZRA FAINSWORtTHI. D. N. SKILLINGS. I CUARLES WUITNEY. WM. CLAFLIN. JOlIN GUA1llI1i0S.

IHARVEY D. PARKEII.
C. F. SISE, Manager...........................24 Congress Street, BOSTON.

Detroit Directors.
E. G. MEIILRICIC, Chairman. ALEX. LEVIS, Mayor of Deroit. 1 HUGIH MOFFAT, Il. P. BRIDGE, 1ETER IXENKEL.

HENRY F. CRAWFORD, Manager.................115 Griswold Street, Detroit.

TORONTO.
R. Wilkes, M.P.
Benj. Lyman, (Lyman Bros & Co.)
Wm;u. Artiiur.

Solicitore-Beatty, Chadwtick & Lasi.
Capt. Cls. Perry, Agent.

BRANTFORD.
C. H. Watorous, (C. 1. Waterous & Ca.)
Alfred aVtts, Merchant.
il. W. Brethour, (H. W. Brethour & Co.)

James Wilkee, Agent.

KINGSTON.
Jolin Carruthîers.
John MacNe,
James Richardson.
George Robertson.
M. Doran.

C. 1. Gildersleeve, Agent.

LONDON.
Geo. F. ilrrell, (Birrell & Co.)
Daniel Mcle, Merchant.
Ellis W. Hyman,'herchant.

A. G. Smyti, Agent.
Barrlster-Hungh MacMahon.

LOCAL BOARDS IN CANADA·

HAMILTON.

James Turner, (James Tsrner & Co.)
John Stuart, (ilarvoy, Stuart & Co.)
Alex. Mielnnes, (Donald Melnnas & Co.)

Solicitors-MtcKilcan, Gibsoni & Bell.
S. Jones, Agent.

QUEBEC,

Hlon. 1. Thilbaudeau. M.P
A. Joseph, Vic-Conesul of Belgluin.
Joseph H anel, (ilanel Frères.)

O. Roy, Agent.

ST. JOHN, N.B.

S. B. De 'ebcr, M.P., Morchant.
Simon .Jones, Merclant.
.1. U. Parks, Merchanut.
lion. T. W. Anglin, M.P., Speaker lieuse of

Commons.
Thos. Furlong, Merchant.

Solleitor-G. Sydney Smith.
M. & T. B. Robinson, Agents.

PORT HOPE.
J. Ross, M.P.
Arthur Wliliams, M.P.P.
iorace Aylwln.

A. M. Ceosby, Agent.
WÇCOBOURG.I

Peter McCallum, (of MeCallun & Son.)
Johu JefTery (o Jeffery lire.)
George GJuillet.

John Butler, Agent.

WINDSOR.
Win. McGregor, M.P. (Banker.)
Gen. Camplbel1, Merchant.
C. D. Grassett, Manager Melseons Bani.
M. MeIntosh, Herchant.
J. C. Patersou,.Barrister.

Fraser and Johnson, Agents
HALIFAX DIRECTORS:

J. B. Dufles, Esq., Clîairman.
Thomas E. Konny, Esq.
B. W. West, Esq.
W ;nEson. Esq..
W. J. Lewis, Esq.
W. M. Harrington, Esq.

Representing in alil nine hundred Distinct Agencies.
CHAS. -PORTIER, Manager M ariene Daept. D. L. KIRBY, ifasîiÜger lonîrel.

AILRU GANO, -n-cALFRED rERRY,
Sceretary-T2½asur'er. GnrlNngr
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THE

Accident Insurance Co.
0F CANADA.

re only Canadian Company sole-

ly devoted to Insurance against Acci-
dents, and giving definite Bonus to
the Policy holders.

This Gonpany is not mnixed uep
with Life, Fire or any other class of
Insurance. Il is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis.

P'resiient ;-SIR A. T. GALT, K.O.M.G.

MANAGEt AND SEORETARY

EDWARD RAWLINGS,
MONTREAL.

AUDITOS:.- EVANS & RIDDELL.

SURETYSHIP.

TEM CANADA

GUARANTEE COMPANY
MAKES TIHE

Granting of Bonds of Suretyshipi
ITS SPECIAL BUSINESS.

Tere is riam NO E XCUSEsfor any e;;-
ployre ta cotintre to iold his frienuls uilier

such serious /iabi/ities, as Eie can at once
relieve them and he

SURETY FOI? HIMSELF
by the payment of a trifing annual itm to
thii Companly.

7iis Company is not mixed np rwits. Fire,
î Marine, Ljfe, Acciaent or other b:siness ;* its

whole Capital arid Funsils are soie/y for the
1seririty of those holding its Bonds.

.JANUARY 7th, 1 876.._-ife/I deposit of
$50,000 lhas >een made with, the Goern-

ment. Itise on/y Guarantee Company that
hasf made any Depoimt.

IIEAD OFFICE: -ONTREAL,

President:-SIR ALEXANDER T.CGALT.
*MAanîager,.

EDWARD RAWLINGS.

AUDITO1lS: - EVANS & RIDDELL.

STOCK AND BOND REPORT,
Reported by J. D. COAWrosn & Go., Members of the Stock Exchange.

NAMtE.

nAKRK [strlg.
Britisi North Amorica ................ £50
Canadian IBanik of Commerce .......... e50
Cit Bank, Montroal................... 100
Do ninion Bank........................ 50
Du Pouple ............................. 50
Eastern Townships..................... 50
Exchian Banik........................ 100
Federal ank.......................... ......
Ilam ilton.............................. 100
Imperial Bank....................... 100
Jac uies Cartier....... ...... ........ 50
Mlecianei' Banik ...................... 510
Morchants' Bank of Canada ............ 100
Motropolitan ........................ 100
Molsons Banik ......... ........ 50
Montreal.............................. 200
.laritim .,.... 100
Nationale.............................950
Ontario Bank.........................40
Quebec Bank........................100
Royal Canadian ....................... .10
St. Lawrence Bank...... . ......... 100
Toronto...... ........................ 100
Union Bak ........................... 100
Ville Mario............................100

MIBoElLLANEiODB.

Canada Landed Credlit Co..............50
Canada Loan and Savings Co.......... 50
Dominion Tologral . .Co. . . . .. 50
Freoiold Loan C aving C.......... 100
luron & Erlo Sav. & Loin Soc......... 50
Montroal Tologrhpli Co ................ 40
Montroal City Gos Co.................. 4)
lontroal Ci l'aso r ItyCo......... 50

Richolieu & Ontario av. Co..........100
Montroal Buildinr Association......... 50
Imperial Building Society ............. 50
Toronto Consuiners' Gas Co.........

(Old ............................ 50
Union ermanentBuilding Soc......... 50
Western Canada Lon & Sav-........

ings Company ....................... 50
Montreal Loan & Mortgage S'y....... 50

Capital
subscribed.

s
4,866,660
6,000,000
1,500,000

970,250
1,600,000
1,272,351)
1,000,000

800,000
1,000,000

910,000
2,800,000

500,000
8,697,200
1,000,000
2,000,000

12,000,000
1,000,000
2,000,000
3,000,000
2,500,000
2,000,000

840,100
2,000,000
2,000,000
1,000,000

capital

4,866,66G
6,000,000
1,490,920

970,250
1,600,000
1,123,730
1,000,000

656,331
90,16f0
750,010

1,850,37,
456,510

8,125,526
697,400

1,993,990
11,968,100

488,870
2,000,000
2,950,272
2,499.920
1,979,928

628,633
2,000,000
1,9189,986

722,225

750,000 361,185
1,500,00 ..........

500,000 ..........
Ù00,000 ..........
800,000 700,000

1,125,000 1,925,000
1,800,000 1,990,600

600,000 400,000
1,900,000 1,600,000
....... ..........

662,600 ..........

600,000 ..........

800,000 7315.000
500,00 488,00

lelst. •

1,170,000
1,900,000

130,000
525,000
200,000
275.000

55,000
6,000

1,09,000
0000

9,490

500,000

1,000,000
30,000......... 1

457,481

126,000

..... . ..
.... ....

Dividend
liait

Months.

pier at.
fI4
4

44

4

O

4

3
4
4
4
4

6
4
3

56 mo

f5
5

3
4
4

1k p.a.3m a

9-6 mos.

SEOURITIEB.
Canadian Govoriment Dobentures, f per Ct. sig...............,..........................,,

Do. do p r Ct. Our..........................................
Do. do. 5 por Ct. stg., IS8....................................

Dominion 6 por ct. stock .................................................................
Dominion Bonds. ............................
Montrel larbor Bonds 6k p. C................ .................................

Do. Corporation 6 ier Ct. Bonds.............................................
Do. 7 por ct. Stock................... ....................................

Toronto Corporation 6 por Ct., 20 years.......................................... .....
County Deblentures....... ....................................... ..............
Town nliin Debo ntures ......................... ............................................

Closing
Prices

April 13th

126/ 1260
103 105
127
97 100

109M
980 99.
9ls 99
97 100

100 1021
40 4 1

o 65
108J 109k
1990 105

108 110
1 071 108
108 10
99 9
60 G3

19.k 200
91 92
80 8

122.123
164
90 921

100*

172J 173
167j 118
187 Igg
go7 ils.971 1 9I

105

132
120

140
121 125

Montreal.

102

104j
1000 1010
11G
97
n7
gr,

INSURANCE COMPANIES. AEmon.
BcITrian.-(Quottions on the London Miarket, ilfaich W n No. of Pr val.

oLast org'izd Sh'res. NAtiE OF Co'y. of Si's Oifrd A'kd
No. Last --- --

Share. Dividend. Namt ou Corr'r. Sale. 1863 2000 griultural.... ...........
1 1853, 1,00 EtnaL.ofillart. 100 400

-- -- - 1819 30 o0ootna F. of H art. 100 209 10
20,000 8 b 15 a Briton M.& G. Life £10 2 1810 10 Iiartford, oliar 100 208J 210
50,000 20 C. Union F.L. & M 50 5 sito riras 1863 P9,000 Trav'rs'L.&Ao 100 177 180

5,000 10 Edinburgh Life... 100 15 30
20,000 5 b £2 10 Guardian ......... 100 50 611 i London
12,000 

4
A . Inperial1Fire.....100 25 83 RAILWAYS.. Shrs Marchî2,

100000 Il e I lole.& L 2
10,000 As'n of Scot. 40 ast 2 Atlantic and St. Lawrenco........ £ 101 103
35,862 .......... London As. Corp. 25 126 59 Do. do. 6porc.stg.in.bds 100 100 102
10,000 Lon. & Lancash. L 10 1 ........ CanadaSouthern 7 Ip.c. t Mort.......
91,752 15 Liv.Lon.&G.F.&L 20 2 9L CI. & St. L. td. S p.c............. 100 101

320, 000 20 Northern F.& L 100 5 32 Do. Stg .0................. 941 96
40,000 28 North Brit. & Mer 60 6J 170 3 N Grand Truak.....................100 1 11

0,722 17k >.s. Pheînix..........-.....176i Ne0wProv'.Cortif'asissuod at22k...dis17J 1. a.Illinix ....... 2 Do. Eq. G.11.Bdli. 1011.6 lier0 100 97 9
00,000 15 Queen Fire &1Lta. 10 1 2 Do. E .GLds.1ch.6pgi,. 0 97 99
00.000 16 b £3 Rtoyal Insuranco.. 20 3 111 Do. E . Bonds, 2nd chargo.. 93 95
00.000 10 Scoth. Commercial 10 1 2 : DO. JEirat PreferenCo, 5 per c. 100 54 55
50,000 6 Scottish Im.F&L 10 1 20 Do. SeconidProfStockperc 100 38 39
20.000 10 Scot. Prov. P. & L 90 3 7 13.16-8 Do. Third 'raf Stock, 4er oc 100 20 201
10,000 20 Standard Life .... 50 12 75 Great Wesorn ................... 20J oz 71

iO '.'m itrLre.... 25 il W Do. 5 porc. lIS., duo 1890.. 100 92 F14
£415s 9d. Star Life2 Do. 5bperc. Dobt.Stock...... ..... 69 70

CAsamAa .c. Do. 6 lier cent bonds 1890......... 80 82
8,000 5-6mo Brit. Amer. F. M $50 95o 1* 115 InternationmiBridge,6p.c.Morla.. 98 100
2.500 5 Canada Lin ...... 100 50 Miiland, 6 por C. lst ProfiBonds... 100

10,000 10-12 mos. Citizos F. & L... 100 2 . Norti. . 'offUans.,60perc.1stP-rof1ids 100 94 96
5, 8S-12 mos. Confedoration Lie 100 10 Do. do. 2nd io. 100 93 95
6,000 6-10mos. Sun Mutual Life.. 100 10 . Toronto, Greyand Bruce,Stock... 100
9,000 10-121mos. Isolaited tisk Fire 100 10 120 Do. - 1stMorBUd 95 91 93
6,500 Provincial F. & AI 60 .75 75 Toronto and Nipissing,Stock. 100
2,500 10 Quelice Firo. 0 1 D.ona....... 4OO1D'........

l085 10 Qe ar n ... 10 40 100105 Wl'ton, Ure y&Bruce7p.c. at.r . 67 70
2,000 10 Qeen Citi ir r.. 50 10 ....... EXCHANGE. Moutreal
5,100 6 m . estern saur'ce. 40 20 142a 148
60.000 1015mos, lto au Can. Ins. 100 10 9G 95 Iianîk of London, 60 days ................ 1091

2500 Biper ct. Ac .Ina.Co. ofCan. 100 20 100 Gold Draslo on Now York............ a rm.
2335 8pCret. Cans e, uaranteeo. 50 20 o1 Gold a 3p. ........................... il
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Isurance'.

INSUtANCE COMPANY.

LTAU.LnitEtD 1809.

Subscribed Capital, - - £2,000,000

FIRE DEPARTIENT.

The Company inures almost every description of

propertyatthe lowest rataeo premin correspond-
Ingtote 3nature of the risk.

LIFE .DEPARTMEX'.

1)o11(s nEAn, 1875;.

The next division of pirlits for th flve years since
1870. vill be made an te elosing f tlhe books on the
Jel Deenîtier, 1875. Ail ptolices on tarticipating
Scale openod before tat date w'iil share i Chl

At ast Division teic Bonus declared was et te rata
ol1 Go. per cent. per atitiîum ont 1il stme eeereiautd
tae provtattsly Vested Ilottuee. Oit pilice ai' aid

standing, this was in many cases equai to £1 19. per
aet, o ar atmium on tla original surr assrui.

Xinoty par cet. or flitc Nvil Profits le divideti
among tte aseared on he articiltlttittg scale. whelt
la ite large a shoare of' Profits as le allowed tty îtty
clie.

Profits ara ascertained every ilve years.
Agents In ail the cities and prinipal towls in the

Dominion.

MACDOUGALL & DAVIDSON,

ManagingfDirec cri; and i nerai Age is,
72 Si. Frttttois Xttvier ýsi.,Montreal.

Win: EW.ING, Inspector.

Inesuranice.

THE CITIZENS'
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACOIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Governnient.

7EBAD OFFICE, - - NONTRPEAL,

No. ST. JAMES STREET.

DIRECTORS.
Sir Hueghi Allan, Presldenit. Jolm Pratt, Vice-Pres
A dolphe110 IRoy. 1enry Lyman.
Antirew Allan. N. 13. Corse.

J. L. Cassidy.

Mnttager Life, Guarantee and Accident .Deptartmeni

Manager of Fire Departmcnut.

ARCIJJD AcGOUN, Secretary-Treasurer.

Fire risks taLIon at equitable rates based upon
the irrespectivemnerits. All claims promtptly and
liberally settled.

OTniex&no IliRAon-No. 52 Adelaide St.East, ToronTo

SCOTTISH
COMMER CIA ,

Insurance Co.
FIRE & LIF£

CAPITAL, - 810,000,000.
Province of Quebec Branch,

194à ST. dAMES 8TREET, MONTREAL
Directors:

SIM TRANCIS HINKS, 0.B., KOM.

A, FREDERICX GAUTLT, Esq,

rDWARD muuRHY, Esq.
OHARLES S. RODIER, Jr, Esq.
ROBERT DALGLISE, Esq.

Commercial Risks, Dwelling and Farn
Property taken at current rates.

THOMAS ORAIO, Res. Sec,

Canada Agricultural Insurance Co.

Head Office: 180 St. James Street, Montreal.
o F F 1 C E R S:

WILLIAIM ANGUS, PrCesident. A. DESJAIIDTNS M. Vice-Prtesidentt.
EDWAlD Il. GOFI', Managintg Di'ector. JAMES Il. SMIT1, rtspcclor.

ADVANTAGES OPFEED.
It le anfited by lts Charter to insure nothing more hazardous than Farm rro-

iperiv aonti 1;ieldaîîes.
h minsures ive StCek against deati by lightning, either ln Ct Building or on

taj tremtises aite Asred.
It refases Mills, Shps, Tanneries, Stores, otoiels. and.otlier hiazardous pro-

perty, and mak a speelaiy cf 11arta 'roperty ati Dweittg Isrt is not ubject

Itisl a purely CanoadianInsitiution, its business lesconfinedi to taeDomainuen, and
le under th managemnt of men whl o have devot many years ta this pecullar
braih or Insurance, a.d aderstand toroughly te retieents of te Farmers
ae a class.

Farmers and othtars wll coneult Cheir own ierests by inenring a is C opa-
DireFor furCher information, pleasaea att nu Agents,or Atitress te Manaeging

- leCet r"."ý in

*ALEX. W. OGILVIE, M.P.., Presidcnt.

WILLIAM ANGUS, First Vicc-Presidient.

EDWARD Il. GO?, Second Vic-Presidet and nae.

IIENRY LYE, Secretary.
C. D. HANSON, Clief IeIscctor.

Head Office, 180 St., James Street.

Deposit with Dominion Gouernment, $50,000.
EXPERIENCED AGENTS THPRtOUQIiOUT the DOMINION,

Fire Risks writien ai adequate Raies.
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AN IMPORTANTFACT
TO EVERY MAN.

A goed nany arc complaining ofhard times, doit
business, shrinkage of goods, depreciation of Reai

Esrate and other investrments.
If these be truc in your case, ve suggest the

experditure of a comparatively small soin im àn arti-

cle that does not and con not depreciatc.
A Reserve Endowment alwrays means the full

uomber of dollars expressed on its face. No panices

or hard tines can deprciate it, and when ail other

values are shrinking, this stands sure and steadfast.
Wu suggest, if you are a business man, that the

premiui on a 10 or Szo,ooo Reserve Endowment
is tie best possible use you can make of that amount

of money.
if you are an experienced agent, contemplating a

change of contract or territory, take time to look
lnto the merits of this popular plais.

if you are out of business and a ceear-icaded, in-
telligent mari, try your hand at an agency, aid
begin a successful work. The grandeur and dignity
of the business may be realized when we say that
Scventiy Milliots of Do//ars were paid by the life
companies to beneficiaries last year alone.

Here is a business oflered you involving no
repense, hazard, or loss, and the productiveness of
wvhicli is only limited by our ownl ability.

A fei of the more salient points of the Reserve
Endowment are:

1. Every policy, whether on ordinary life rates or
etlier, a Cash Endowment to the insurer.

z. Tie maximum of insurance at the minimun
ofcost.

3. A definsite cash surrender value specified ini te
policy.

4. 'Tle 'rERM for wiichî the insurance is to be
run elected by the insured.

5. Grace in paymient of preinsuns of from one
te six mlsonths: a great accommodation to the
insurer these hard tiies.

6. The merits of plain life insurance, endow-
ment, and investment combined in one contract.

Send to the Company for its caivassing materiai,
or for cny information.

METROPOLITAN LIFE INSURANCE CO.,
He.01E OFFICE-319 BRoADVAY, Nr.VYORK.

JoSEPH E. KNrAr, Presidient; Join R. Hegemian,
Pee-Presidente ; Robert A. Granniss, Secretary ;
William P. Steward, Actuary; H Ron. A. L.
Palmer, Conîisl.

DIREC-TORS FOR CANADA:
Lieut.-Gov. LEsMuEL. A.WILMIor, Frederickton,N.R.
JoliN S. McLEAN, Prcs. B. of Nova Scotia, Ji/ifax.
Major B. R. CoewiN, New York.

Frederick A. Moore, Esq.,
Manager for Ontario and £9uebec.

Thomas A. Tempte, Esq.
Manager Maritime Pro,inces.B lioin it, cind ce n tnîîro it ;
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Z. rance.

In2suranu7ce COo'y
a 0F

LIVERPOOL AND LONDON.
-0o-

CAPITAL, - - $10,000,000.

FIRE.
Ait ordinary riskcs Iinsired on the most faivorable

terns, and loses pai tidiaîurtetrly on being establisi-
Lid.

LIFE.
'ile Security or a British Company olfeied.

A. MACRENZIE FORB3ES.
Hl. J. MUDGE,

Mlonîtreali,
ChIîefAgoits in Canada

STA DACONA
Firo & Life Insurance Co.

IEAD OFFICE: . . . . QUEBEC.

1INANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31st DEC., 1875.

Authorized Capital, . $;,000000
inhxril, d o. .. 3000

iCald îup C'apItal, . . . 200 095
Gove i menut De osit, t IIre) 50(00

»O_ (10. (L 1 fi 5(,000

Total Reve'ue, fire Ir'e- $.23 775
mh Ii um, andat Iitterest,

TjotailLoe, .,.. ,58

.In11veNted4 Fuin1ds, . . 19-1,713

. lsiu i h1and all1it Deposit, .19 93
Other Asset., . . . . 49,88S

Total A usetws . . .$23,791

This Company hins 110V tlie itelf, and ihas
il Branches aut 20'i Agenetes in thei Dominiioi.

GEO. J. PY KE, General Manger.

CaRådiaR
Mulual Fire Insurance

COUPANY.

HEAD OFFICE . ..... HAMILTON, Ont.

PRESIDENTi VICE-PRESIDENT SECRETARY i
JOIN IIAlRitY. A. EGLES'TON. F...DES1PARD

BRAN CH OFFICW]FOR THE PROVINCE OF QUEBEC:
19:1 ST. JAMES STREET, MONTREAL.

JAiES GRANT, 11a-nniiger.

The Lowest Rates are ctargedt upon ail cIlsteses ot
pîroperty. and ilREE YEAit pioliles are, isued on
hie popular 1UTUAL syutemo.

Reoyal Insurance Co.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability of Shareholders uiliited.

CAPITAL - - - - - - - - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

[TEAD O FFICE FOR CAN ADA-MONTREEAL.
Every descrititIon of property insured ait mioderate

rates of premîium.
Life Assuîranes granted il at thie muot approvet

forms.

W.TATLEY,

CtietAgeni

THE STANDARD
LIFE ASSURANCE

COM PANY.

EsrtAnul.sIIEI iss5.

HEAD OFFICr Voit CANADA%, - MONTREAL.

Polieces in force, over Etghty Mfillions oDollars.
Accumtulatted Funid, over Twenty Millions of Dol-

I icome, over Ttree Millions and a half.
Claims paid in Canada, over $500,000.
Fundits invested tin Englalid, United States and

Canaia, with theo most perfect safety.
Deposited atOttawa, for benefit of CanacdIan policy

holders, $150,000.
For information os to LifAssranpe, aply to any

of the Agenlcies throughout the Dominion, or to

W.,)I. RAMAY,
.rianager, Canadarez.

Established 1803.

Mr E R IAL

Fire Insurance Coip'y
OF LONDON.

:HAD OPPIoEpi FOR CANADA.

Montreal, 102 St. Francois Xavier St,

RINTOUL BROS., Agents.

Sibscribed Capital, - £1,000,000 SCg.

Paild-ip Capital, - £700,000 Stg.

ASSETS, - - - - - £2,222,552Stn.
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Is uranLice.

LONDON & LANCASHIRE
LIFE ASSURANCE CO.

LONDON, ENGL AND.
H1EAD OFFICE FOR CANADA,

s0180R's B1h Chambers,
ST. JAMES STREET,

MONTREAL.

ThLO DONiANiD LANCASIlliE gransere
thing desirable fu Lite Assurance, andl ho dlepositei
with the Dominion Goveriinment, the snm of

$100,0 00.0 O

FOR THE EXCLUSIVE BENEFIT

CANÀDIAN POLICY ROLDERS

Active nud Energotic Local and General Agents
waited, to whtoi most liboral induceients will be
Ofrered . Apply to address,

VILLIANIWRJERTSON,
Manager for Canada, Montreal.

Jituri, YJiiICC.

THE

LiverpoolaLondon' Globe
INSURANCE COMPANY.

LIFE AND FIRE,-:0:-.
SCapital - - - - e10,00,000
Funds Invested in Canada - - 700,000
Goverme Deosit for Secrfity of 150000'a 'a ta Peiy Holders 5.0
Security, Prompt Paymentand Liberali-

ty in the Adjustment of Losses
are the Proninent Features

of this Company.
CANADA BOARD OF DIltECTORS

iron. 11eNRZY STAnICES, Chtairmtan, (Prealet Metro-
p)olitannk T.C M, sq., Dep.-Cliairnan,

[Messrs; Daîvid Torrtnco & CO., ALEX-
AN14DI S. IinICs, ES9 .. Sin ALIx.

TiilEoDoRc HAUT, ESq.

G. P. C. SMITH, Resident Secretary.
MedicalefCrere-D. C. MACCALLs.ur, les., M.D.

Stating Counsl-FREDEIu Gi l'piN, ,g., Q.C.
Agencies Established Throughout Canada.
JIEAD OFFICE, CANADA BRANCII,

I ONTRBlAL.

The Otawa Agricultural Insurance Company,

HEAD OFFICE:

President-TEI HON. JAMES SKEAD. Vce-President-R. BLAOCKBURN, ESQ., .P.
JAS. BLACKBURN, Secrelary. Dit. M. F. E. VAbOIS, inspetor.

$50,000.00
Depostted Tvit7h Gove,7-777nent fo7' p7o[ectio7

of olicyholde7rs.
'Tis Conpany nsures nothing more nazardous £han Parmn Property and Privale Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,
Farm Property, Private Residences, Churcles, Convents, and Risks of a similar Class.

No Insurance effected on Manufacturing or Commercial Risks, tiis avoiding losses from sweeping
tires, to whîclh many Comapanies are liable.

parmers and others owning Private Dwelling Houses will flnd it to their
advantage to Insure with this Company,

As its Rates aro much lowor than those of Companies doing a General Business.

Your PROPERTY is S4FE in the "OITAWA! " Iusure iwith i.
Raies and all infornation required given on applicatian'to

G. H. PATTERSON GEN'L AGENT,
15 Place d'Armes, MONTREAL.

KILEY & LADRIERE,
GEN L AGENTS AT QUEURO

14 St. Peter street, opposite Quebec Bank.

InsusranIce.

B R 1 T O N
Redical and General

LIFE ASSOCIATION,
Capital and Invested Fundsover, $4000000.
Annuial hicome, orr..................$1,222,000 0
Governnent Deposit, over............ 100,000 00

Policies payable during lifetime
at ordinary life rates.

[B3y application of profits.]
-0

Chief Offices, 429 Strand, London,
Bead Ollico for the Dominion :

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIIPMIAN,

Quebec Ageney-No. 40 St. Peter Street.
DANIEL McGIE, Jun., Agent.

PROVINCIAL
Insurance Company of Canada.

FORl FleRE AN) 11,RlMNE INSURAXCE.

HtM O E..... Toronto Street,....Tonorro, O'rr

PRiESIDE'T:

The lion. J. Il. Cameron, D.O.L., Q.C.. M.P.
VICEt-PR EslIDENTr

A. T. ulOnton, Esq.

O'',THER DuRECTonS:
. McKay Eq., Tront. Caiern, q., Oier

C. .T.MacDIonell, Esq.,To- Mrtat tkTreu
Lit;,tu. - e. lggan., Es. Jug

A. I MMaste, Esq., of e City rt,
A. R. MYMaster & Dr.,Yoroitu.
To0ronto. Dr.

W. bny, e., Gederie. Toronto.
ilaziager.-Artl,,ir llnrvey, eo. Go. A. Esq.1, E.,

j1!rrte Dol)àtrtnieeit.-Calpt.IA. SLailoy.
fla,?,ers.-Tie Caiaeigia. au Ot Co, roe.

IW , unee effectei nt reasonabch rateson ail leerio-
on ot property. Fairness in settileienttnd ant eiuit
bie constru cin of lnurnîe contct, areÉie t vai-abte rutes of thte Company.

ARTIHUR iHARvEY, Malnager.

THE

Journal of Commerce,
Finance anid Insurance Review.

DEVOTED TO

Commerce, Finance, Insurance,
Railways, Miniing and Joint

Stock enterprises.
Issued every Friday Morning.

Canadian Subscribers - $2 a year.
British - - 10s. sig.
Americaa t - $3 U.S. cy

OFFIOE : Exchange Bank, Building,
102 FRANCOIS XAVIER STREET

Corner of Notre Dame Street,
MONTREAL.

. S. FOLEY & o.,
Fauiskors & Proprietors.


