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Leadinr Whiolesale fouseN of Montreal ILeading Wholesale Houe orTorouto. Leading WVholesale HonNes ofiflomtreal

1878. SPRING. 1878.

GAULT BROS. & C.,
IIOLESA LE

DRY GOODS,
MONTiEAL,

Are nowweekly receiving their Spring stock
which will consist of the usual large and varied
assoritment:

Oloths,
Doeskins,
Tailors' Trimmings,
Dress Goods

Sheetings,
Linens,
Ducks
Smallwares,

&c., &d.

The trade are invited to call and înspect.
Orders ta our travellers will have prompt and
careful attention.

JAMES CORISTINE & 00.
471> 4-73, 4-75, 477,

ST. PAUL STREET, .ON'TRE-AL.

Importers and Exporters

O l 3" M »U Ll
MANUFACTURERS OF

FUR G OO D S,
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,
FUR WOOL,

STRAW TSCAPS, &o.

rnOIETORs OF THE

Moltreal Feit Hat Works.

,9pecla inducernents offrd te lic Trade In our
mnlufa'cture of Fer Goode and Wool Ue.ta.

SPRING TRADE, 1878.

JOHN MACDONALD & 00.,

New Prints,
New Black Gros Grains,

New Shades in Colored Silks,
New Met anges.

French Twilled

DeBeige's.

JOHN MACDONALD & 00.,
213 2 Ve IntouSt. Toronto.28, 30 & 32 Front èitreet

3S Fountain St., 3[anicter, England.

HARDWARE

Ha 7w(be

HARDWARE.

SPRING TRADE, 1878.

J. G. -MACKENZIE & 00.
IMPORTERFI

AND

WHOLESALE DEALERS

British and Foreign

Dry Goods,
St. Paul's Builidngs, Pater ister Row

London, Eng.

381 & 383 St. Paul Street,
Rear Frenci Cathedrali RIONTREAL.

1878. SPRING 1878.

D. MCINNES & CO
Wholesale Woollen

M ERCH ANTS.

Our Stock in Canadian and Imported
Woonlens for SPRING is complete, com-
prising the

LATEST AND MOST ATTRACTIVE
GOODS PRODUCED.

-o-

The SPECIAL and most attentive
inspection of our SAMPLES by the trade
is requested.

92 St. Helen Street,
R1;ONTREATj.
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The Chartered Baniks.

Bank of Montreal.
ESTABLIsHEDt IN 1818.

capial:Sutbsibbed, . - - - - - $12i000,000
Capitat Pad-up, . . . . . . . 11,998,400
Reserve sFud, . . .. . . . . 5,50,000

Head Offie, - Montreal.
Bloard of DirectorN.

G EORG E STEP.H KN, EsQ.. - - President.
G. W. CAMPUBELLEsQ., M.D. - R ierest.
Hon. hois. Ityni. SirAT.Galt,K.C.M.G.
P'cter ltedpatt . ' Edward Mackay, Esq.
Hon. Donald A. Sitth. Gilbert Scott, Esq.,

AMan Gilmour, Eeq.
R. B. Angus, Generai Manager.

Branches and Agencies in Canada.
M11ontreai, W. J. Buchanan, Man.

Belteville. Ont. iliamltoni, Ont. .Picton, Ont.
Brantford, " Kingston, Port Htope,
Brockville, LinItsay, " Quebec, Que.
Cliathai, N.B. London, î Sarnia, Out.
Cobourg, Ont. Montcton, N.B. itrttord,
Cornwall, " Newcast.e, " St. Jolin N. B.
Goderich, Osiawa, Ont. St. Marys, Ont.
Guet t 1 Ottawa, Toronto.
Hali tx, N.S. Perth, Winiptti1 eg, Ma.

Peterboro', "
A. Macnider, Itspector.

Agents in Great J/itait.-I.oidon, Bank ot Mont-
renl, 9 Birchin Lune, Lonmbard Street. London Con-
mittee-liobert (3llehpie, Esq., Sir Joln Rose, Bart.,
K.C. M.G.

Banker.sîn Great Britain.-London, The Bank of
England ; The London & Westminster Banîk: The
Union Bauk of London. Livertool, The Bank of
Liverpool. Scotland, lhe British Linen Company
and Branches.

Aglents in the Uniteul States.-New York, C.
F. Smithlers & Walter Watson, 59 Wall Street.
Cthica, Baik of Motitreal, 154 Madison Street.

Bititers.in United S/te.t.-New Yorkt,Tie Bank of
New York, N.B.A.; The Merchtiits' Nutional Baik.

Boston, Tthe Merciaînts' Natiotal Bank. Butlbalo, The
Farmers' and Meectaiics' National tank. San Fran-
ciso, hlie Bankti of Britisth Coltuibia.

Colonialand Foreiqt nCorrespondents -St.Joii's,
Nfid., The Union Biîuk ot Newroundland. British
Columbia, The Bank et Britisi Coluibia. New Zea-
land, The Bank tf New Zealand. lndia, China,
Japan, Australia-Oriental -Bank Corporation.

(Issue Circidar No/es and Le/ters of Credit for
Travellers available in all parts of the world.)

EXCHANGE BANK
OF CANADA.

CA PITA L PA ID UP.. $1,000,000

EEAD OFFICE, . . MONTREAL.

DIREOTORS.
M. H. GAULT . . . . President.
T. CAVERHILL, . . . Vice-President.

A. W. Ogilvie, Thomas Tiflin
E. K. Greene, James Crathern,

Alex. Buntin.

C. R. MURRAY, . . . Cashier.
GEO. BURN, ..... lnspector.

BRANCHES,
Hamilton Ont. . . C. M. Counsell, MIanager.
Aylmer, at. . . . J. G. Billett, do
Park Ont. . . . T. L. Rogs, do
Bedford,ï'.Q. . . . W. A. Bas igs, do
Joliette,P.Q.. . . R.Terroux,Jr., do

AGENCIES,
Quebec, . .... Owen Murphy.

FOREIGN AGENTS,
LONDON :-The Alliance Bank, (Limited.)
iEw YoitK-Tlie National Bank of Com-

merce; Messrs. Hilmers, McGowan & Co., 63
Wall street.

CHncAÀo :-Union National Bank.
Sterling and American Exchange bought and

sold.ý Interestallowed on Deposits.
Collections made promptly tnd remitted for

at lowest rates.

The Clartered laniks.

BANK OF

BRITISH NORTH AMERICA.

(Incajiorpaleued by Royal Chiîasler.)

-:o --

The Court of Directors liereby give notice

that a ialf-yearly dividend, ai the rate of FIVE

PER CENT. PER ANNUM on tie Capital of

the Bank, will be payable on the FIFTII DAY

of JULY, 1878, to the Proprietors of Siares

registered in lie Colonies.

Tie Dividend will be payable at tle rate of

Excliange current on tlic fiflth day of July, 1878,
to be fixed by lie Managers.

No transfers cati be made between lie 22nd

inst., and tlie 5tih prox., as lie books must be

closed during thnt-period.

By order of lite Court

R. W. R A DFORD,

Secretary.

THE MOLSONS BANK
IsCotRpolRATTeD BY ACT OP PARLIAMENT, 1855.

Capital, $2,000,000 Rest, $400 000

HEAD OFFICE, MONTREAL.

Diretors.

Jon MOLSON, Esq., • - - 1resident.
Hon. THs. WoaKcMAN, M.P. - V'ice-Presideil.

T. JAs. CLAxION, Esq. L.W. SIlresuEaD,Esq.
Hon D.L. MACPHESON. U. A. NELSON, EsQ.

MILEs WILLIAMS, Esq.
F. WOLFEIRSTAN TiIO31AS, - -Cashiter.
M. HEATON, . . . . . -. Inspector.

Brol nches oThe Moisons Bani.Brock-vi c Ife."f.rd Pulls,
Exeter, Mitlbrook, St. Thomas.
Ingrsoil, Morrisburg, 7bronto,
London, Owen Sound, Sorel, P.Q.

Campbellon, N. B.
AGENTS IN THE DOMINION.

Qulebec-Staduîcona Bank.
C/ntario and Manitoba-Ontario Bank and Bank

of Montret and their Branches.
New Brunaswick-Btank of N Brunswick, St. John.
Nova Scotia-ialitfax Banking Compa, audits

Branches.
P'rinice Edward Islaid--Merchante Baar of li-ait

tax, Charlottetown & Sunmerside.
Newfontdlad/-CommercialuBank of Newfound-

,and, St .ohns.
AGENTS IN UNITED dTATIS.

New York-Mechanics' National Bank, Messrs.
Morton, Bliss & Co., 3tessrs. C. F. Smuithers & W.
Watson; Bstoso 31erciants Natiotnal Bank; Port-
land, Casco National Bank; Chicaqo, MecIanics'
Bank; Cleveland. Commercial Nitiontil Bank;
Detroit, àlechaliics' Bank ;, Bfalo, Farmers'
and Mechtaîic' Nationtal Bank; Iiliwatkee, Wiscon.
sin Marine and Fire insurance Co. Bank; Toledo,
Second Nationt Batik.

AGENTS tN IGRAT BRITAIN.
London-Bank oflMontreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
Collections nade in rJ1 parts of tthe Dominion and

returns promptly remittid at lowest rates of ex-
ohange.

'Tihe Chartered Banks.

MERCHANTS' BANK
OF CANADA.

Capital - - - $6,200,000.

LIEAD OFFICE · - MONTREAL

51ON. JOHN IIAMILTON, - - President
JOlIN McLENNAN, . - Vice-President

Board of Directors.

Sir Ilingi A lhi, Ilector Mackenzie, Esq.
Al idrewî Alliai, &eq. Ronbt. Anderson, Esq.

- - Wm. Darling, Esq.
Jonathan Hodgson.

GEOIIiE ttAGUE, -- eerat Manager
WM.J. NGitAM, - - AsststantGeneral ager

BRLANoHEB AND AGENCIis.

Toronto. Levis.
lamilton. Napianee.
Kin ston. liramton
Belleville. Elora.
Lonlon. Alimonte.
Chatham. iiitcardine.
Galt. Plembroke.
Ottawa. Mitchellt.
WNinidsor. Waterloo, Ont.
ingersoll. St. Johns, Que.
St. Thomas. Sorel.
Stratrord. Renffrew.
Berlin. Beauharnols.
Owen Sound. G9anano<olu.
Walkerton. Winntttieg, Manitoba.
Prescott. Montrenat.
Perth,

Bankers it Great /tritain-Teip Ctydesdale Banking
Comtpany. 32 Lombard Street, London, Glusgow
sd etsewiere.

Agenc iniNeo York, 52 William St., witl Messrs.
Jesuplî, taton & Co.

Bunkers in New York.-Tie National Bank of the
Republic. The Bank ofNew York, N.B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

11EAD OFFICE, . MONTREAL

C. S. CHERRIER, Esq., Prestdent.
C. J. COURSOL, Esq., Vice-President.

A. A. TROTTIER, Esq.,Cashier.

POREIGN AGENTS.

Londot-GtYu. Mills,Currie & Co.
New 'ork-National Bank ofthe Reoubllo.
Quebec Aentcyt-L a BanqueNations e.

City & District Savings Bank
llead Otfice, 176 St. James Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . EDWARD MURPHY.
Vice-President, SIR FRANCIS BINCS.
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. 640 Catherine Street, - - A.GARIEPY.
No. 446 St. Joseph Street, E. VARISN.
Point St. Charte, Corner Wellington

and St. Etienne Streets, - WM. DALY.
Tte fBranches willbe open daily fron 10 to 3 and

fromt 6 to8 pal.

INTEREST ALLOWED FOR DEPOSITS
Collections made. American Greenbacks taught

Exchange os New York, London and Parisat Current
ates.
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'Cite Chartered Batnlca.

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
DIREECTOIES:

President : SIR FRANCIS IIINCKS, K.C.M.G.
Montreal.

Vice- ?resé'ent: R. J REEKI[E,Esq., Montreal.
HON. ALEX. CAMrnuELL, Senator...........Toronto
JOHN GiANI, Esq......... ......... Montresl
Hluan MOLENNAN, Esq...................Montreal
Iluoir NIAozeAy, Esq....... ............. lont real
V. W. O,;OsvmE, ESQ...................1Montreal

JoHN RANUr 1, lsQ.................... Moltreal
DAVID UALnnAITU, Esq................Turonto
'WILLIAM.TIuouN, Esq...................Torouto

J. B. RENNY, .. - - - - General Manager.
THOS. MeCRAKEN, - - Asst. Gen. Manager.
Ar.h. COnpbell, - - - - - . - -. Inspector

BRANCHES.

Do, Clu boillez Square.
Ayr. Newmnarket.
Bterlin. New Hamîburg.
Belleville. Seaforth.
Chatham. St. Catlerines.
Clinton. St. liyacinthie.
Galt. Siorbrooko.
llanilton. Winglan.
Norwich. Woodstock.

ToRoTo. .
Do, Yonge street.

FOREIGN CORESPONDENTS.
Alliance Bank, (Linited) London.
National Bank of Seotland and Branches.
National Bank (Ireland,) aud branches.
Ulster Banking ComBny, Belfast.
Smiltiers & Watson. Non York.
National Park Bank, Newv York.
Bank of the lItepublic, Newr York
Kidder, Peabody & Co., Boston.
tFarmiers' and lectaniies' Bank, Bufalo.
First National Bank, Oswego.
Interest allowed on Deposits, according te arrange.

ment.
Letters of Credit granted on England, Ireland and

S cotiand and on China, Japan and West Indies.

THE CAN-ÀDIAN

Bank of Corirnerce.
Eead Office, -

Paid-up Capital - -

Rest - - - -

Toronto.

- $6,000,000
- 1,900,000

DIRECTORS.
HoN. WILLIAM MOMASTER, President.

HoN. ADAM HOPE, Vice-President.
Noah, Barnhlart, Esq. James Michile, EÀq.
WIllIam Eliot, Esq. T.suthierlanîd Stayner, Eeq.
George Taylor, lCq. Xno. J. Arnton, Esq.

A. R. McMaster,Esq.

W. N. ANDERSON, General Manager.
J. il. P-LUMMELI, Inspector.

New York-J. G. Harper and J. 1. Goa dby, Agents.
Chicago-J. G. Orchard, Agent.

ueensass.
Barrie, Guelph. Simeoe,
Birantford, liainilton, Stratford,
Cayuga, London, Siratbroy,Chatlhamn, Lucan, Thorold
Collingvood. Mlntreai, Tr
Dundas. Oraugoville, Tre
Dunville, oteaoa. nlkerIon-n
Galt, ]?eerboro', Windsor.
Goderch, St. Cathlarines Woodtock.

Sano,

couroerclal ciedlit Issueù for ose iu Europe, tle
East sudi «est Iudieî, ChIna,. Japan, sud South
AinerLa.

SterlIng sud'Amurican Excliangübeghtsud solS.
Collections made on tdie înost favorable terme.

tdrestallMwedondepoals.

dw.Yerk.lr0e.AmeÏlean -Exehange National Bank
Or il, Stland.

The cheartered Rancs.

EASTERN TOWNSHIPS BANK.
AUTIHORISED CAPITAL...............$S,00,00
CAt'ITAL PAlD> lu March 31,1 177. 1,318,684
R ESELVE FUN .. ................. .00,000

Board of Directors.
R. W. IIENeIKER, President.
C. BROOKS, Vice-President.

B. Pomroy, E. O. B arighm,
G. K. Foster, Hou. J. p . Pope.
A.A. Adams, G. G. Stevens.

Hon. T. Lee Terrill .
Head Office-Sherbrooke, Que,

WM. FARWELL, Cashier.
Branches.

Waterloo, Ricimond,
Coaticook Stanstead.
Cowansville

Agents lu Montreal-Ban;k of Montreal.
London, Englantondon & County Banks.
Boston-Natont Exchange Bank.
Collections made at ali accessible points and

promptly remitted for.

0ONTA RIO IBAAk.
Capital Subscribed, $3,000,000; Paid-up, S2,950,27i2;

Lteserve Fund, $52,00.

Head Offnce, - - - Toronto, Ont.

DIRECTORS:
HON. JOHN SilMPSON.PEEBIDENT.
11ON. W. P. HIOWLAND.ViaE-PREB!DENST.
HON. D. A. MIACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. .McG i LL, Es., M.D.
A. M. SMIIT H, Esq.

D. FISIKER, Generai Manager.
Agent for the (Government of Ontario.

Branches.-Guelpi. Lindsay. Montreal, Oshawa,
Peterboro' Ottawa, Port Perry; Port Hope. Bow-
manville, Whiltby, Mount Forest, Toronto, Prince
Artiur's Landing, Wluinipeg.

Foreiq Aqent.-London. Eug.-Bank of Mon-
treal. New York-R. Bel] and o. F. Smithers.
Boston-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Capital Authorized -:--- - ---- -31,000,000
Capital Pail up---- ------ - 833,000

DIRCTO RS:
H. S. HOWLAND Esq President
T. R. MERRITT, E'sq., Vice-President, St. Ca-

tharines,
JoHN MITH, ESQ., T. R. WAoswonTu,.Esq.
HON. JÀS. R. BENsON, Ws. RÀisAY, EsQ.,

St. Catharines, R. CAhniE, Esq.,
P. HuGuss, Esq. JOUN FisaNEs

D. R. WILIKIE, Cashier.

HEAD OFÈIE-TORONTO.
BRANCE ES-St. Catharines, Inigersnll, Port Col-

borne, Welland, St. Thomas and Dunriville.
AGENTS IN LoNON, ENo.-BosUnquet, Sait Co.
AGENTs IN NEw YORKc-l:ink ol Montresa.
Gold and Currency Drafts on New York and

Sterling Excbange bought and sold. Deposits
received and interest %llowed. Prompt attention
paid to collections.

PORTEOUS BAN.E3
Paisley, Ont.

ESTABLISHIED a877.

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates. Reference, The Merchants' Bank
of Canada.

SAUNeDERS,

1 fanager.

The ch'artired Raniks.

The Baik of Toronto,
CANADA.

Incorporatedl 1856.

Capital, $2,000,000. Reserve Fund, 81,000,008

Di lttECTORS:
WILLtiAM GonuInIiA.r. Presldent.
J AMEs G. W'bRTs, Vice-Presidnèt.

W'IILLIAM CAWTjnA. GEoRGE GooDEirAS
ALEX. T. FULToN, L aEr CA wr RAÂ,

JAMES Agprc.Eus.

HEAD OFFICE. TORONTO

DUNCAN (C0ULSON. AsuoEa
IHUGI H1 rEAc1. ssRISTANT CASq[ER.
J. T. M. BURNSIDE, tNasEOoa.

BRANCHES.
MONTREAL, J. Murray Sinith, liGn~aker; PETZ11

Bonn. J. It. Itoper Manager, Counoun, Joseph
Ilenderson, Manager; PonT HoE. W. R. Wads.
worth. M1anager; BAunre. J. A. Stratly. Interim
Manager; ST. CA.rHINENS. E. D. Boswell, luterini
Manager; COLLINowooD, G. W. ilodgetts, Interfra
Manager.

LONDON, ENG., The :ity IBink N o .tlssIank Of Commerce, sud C. FStb itBersand
V. Watsou; OswuOO, N.Y., Lakè Octane National

Banuk; QUEuso ad OTTAWA, La Ilaqan4îrsie)iàl

STADACONA BANK.
QUEBEC.

CAPITAL,.
DIRECTORS.

A. JOSPHI,.A. JSEPI............President.
Hon. P. G AlNEAU. M. P. P..,. Vice.-Pres.

A. P. Caron, M. P. John Ross.
F. Kirouac, G... Renfrew.
T. H Grant, Joseph Shehyn, M.P.P

T.. LeDroit.
WM. R. DEAN, Cashier.

Agents tn tie. Dorniion-Bank of Montreal..
New York-C. F. Smithiers and W. Watson.
Cicago-,Bsnk of Montrea.

"Loudon, En;i;áhd; Nlttsonalllaek ofScotlaud

Bank of Ottawa
OTTAWA.

DIECTOIS:
JAMES-MAOLARE Esq.. Preoident.
CHARLES MAGEE, e', e-Preut.

C. T. Bate. Esq; _ . • . Alexandei- Fras?;.Esà
Robt. Blackburn, Esq., M.P. Allan Gilmour,.Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. RCiurch, M.P.P.
PATRCK ROBEltTSON,

Cashier.

Agency -Arn ror. Agente in Canada-Canadan
k of ommerce.. New.York:-J. G., Hrper& J.H. Goadby. London, Eng..-Alliance Bank.[Limlted.l

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC.

CAPrrTAL AuTrOs5r . ,00.000
SunsoniunED . . 2,000,000
S PAID-UP . . . n000,000

DIRECTORS.
H oN. E. fI INIC. i6esidsnit
lION. SIDOitETlIBAUDEAU, Vce-Preedent.
1Iy. Atkison, Esq. O. itobitaille Esq, M.D.
U. Tessier, jr. Joseplh liame!, Esq

1P. -Vi«lleeé, Mq.
FRS. VEZINA,.Cai er.

Montre'al Bi-ancli-,. B. S:incer, Mansager.
Slièrbrookee-I'. Lefrance, Mtanaer.
Ottiwa lianci',saiu. Benàoit, Manage,-
A-isàNe làa;onalBanl.ofthe Ru
.otea ido2ai.al u iSetlDñ.;,
Othe , cniëi.a llR ar oftsis.Diénninör



604 THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

Flinncital.

THE HURON & ERIE

LOAN & SAVINGS COML>'Y,
LONDON, . . . ONT.

(INCOonPOATED, 1846.)
Paid up Capital -- . - - -- 6977,122
Reserve Fund . . . - - . . 200,000
Total Assets - - - - - - - - - 2,109,€3

Money advaiiced oi the security of iiiroved fatrmî
proyerty ot favorable terns.

110RTGA GES PURCilllAsED.
Interest allowed on Deposits ut the rate of .5 and unir

cent. pier aimn.
Ofece: 442 LtCiUoDri ST.,

London, Ont.
li. Wlv &g.ELIE,

THE HAIMILTOIN
Provident and Loan Society.

Bon. ADAM IlOE--Pri dent,
W. E. SIAoRD-Vice.reilent.

Caital (autliorized to date).......... $1,0.000.00
Subscrib' d Capital................... 90,200.00
Pald-up Capital....................... 740.300 0
Reserve Funld................ ........ 7.000 0
Total Asiets.......................... 1.314,722 00

MONEY ADVAN;CED on tli security of Itea
Estate on the m0ot fivorable teris.

MONEY ItkECEIVlED ON DiRPOSIT and interest
allowed at 5 and G er cent. per aunum.

KING STREET, HAMILTON.
1. D. CAIEItON. Treisurer.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid-u1p Capital, . $050,O00
Reeri'o Fund, . . 14.1,00o
Total Assets, . . . . 2,20)0,000

' Money loaned on Real Estate secirities only.
Municipal and Sclool section Debeitures pur-

chased.
SAmasos BANr-, BANCII.

Interest allowed on deposits at thle rate of 5
or 6 per cent. per annumI.

WILLIAM F. BULLEN,
Alanîager.

Leadling hVlolesale Trade olrllonxtren1.

JOHN L. CASSIDY & 00.,
IMPoRTERS o]r

China, Glass, and Eartlieiware,
1I3ROE FIXTOiBES, PLATED WADE, &o,

NuN's BUnnIa, 339 and 341 ST. PACL STREET

MONTREAL.

C 0 T.T O N, CO NNA L, & C O.,
3 Merclant3' Exchange, Monitreal.

CONNAL, COTTON & CO.,
134 St. Vincenit Street, Glasrgowo.

Succoesors ta Leitch, Manclean & Co.,
Representing ln Canada CITAS. TENNANOT & CO.,

St. Rofox, Glasgowe-Sal Soda, .Soda AhI, Jîleaciiiig,Po, dar, ioli Suilptur. 1. J. EN1'0VEN & SOM;
Londton-Pig Leid. . WM. LANG, .r.. & CO., Gliasgow
-1tae Lead,:Litharge. J. & l. TESNNET, Well
Park Brewery, Glasgow-India Pale Ale aend Porter,
and, other :vell-kniown houses. Alsn Sentch Itetilned
Sugars, Linseed Oil, Tii Plates, Siett Zinc, etc., etc.

OW-Orders for any of the above or other goodsexecu-
teq ln lrltish Markets on best possipte ter1

Leading StockI Brolere ot lountreal.

WILLIAM SACHE,

STOCK BROKER,
Nem ber Montreal Stock Bxclamge.

OFFICE:

96 ST FRANCOIS XAVIER STREET.

FENWICK & BOND,

STOCK BROKERS
(3IOSTREAL STOCKC EOCH.)

OFFICE:
o. M MERCHAITS EICHANGE, Il ST. 9ACUAlIENT ZT.

MACDOUGALJL&;DAVIDSON~
B RO K E RiS,

North British & Mercantile Insurance Building
MIONTIRÂL,

Membdre of the Stock Exchange.

CORRueEIPoNDE;NT1.-Th e atik of ßlaontrea l, L on-
don. Messrs. Morton, lUose & Co., L.iodoni; The
laink ofScotland in alliiburgh, Glasgow and Dun-
dee; lMessrs. Ciiiiiumi;i & Co., New-York.

J. D. CRAWFORD & 00.,
Ortle Montreal Stock Exchange,

Stock e ShZr Brolers1
COORNEI HOSPITAL ST. AND E'IIHANGE

CounRT,

I[NTRiEA L.

J. D. Crawford. Geo. W. Hal u

Whiteside, Jordan & Co.,
MANUIFACTUiREIRS OP

WllflîTEýSIDEIS PATENT SPRtING.
Beds 31trnsand Rec(dding,.

Dealers in English and American Iron Bedsteads
Childreni's Carringes aud Perambuaoro.
FAcror AND WAtnoUE. 60 COLLEG E ST.,

E iRANocn-1377 ST. CATII EItl1NE STIREIET,

THE COMMERCIAL AGENCY.
JOHN M1cKILLOP &Co.

ALBERT MURRAY, Manager

ilssociatcil with the " MIcKillop &
Sprague Co.," New York, and Stubbs
& Co.'s Commercial Enquiry offices in
Great Britain.

Our "Commercial Register" for Cnnada contains
acomiplee llstofall Canadian triders,besidesall th
leading Aierican Cities liaving more direct trade
reintions witl tle Domtinion. Our Change Sheet Is
pIIIlisled DAI Ly,andiofitselfwortthe subscrip.
tion. Ours Ihe ONLY AGENCk lavinig Com.
iiercial lists of Britisl Cities.

Qllces-10 ST. SACRAMIENT ST.,
Montreal.

MURDOCH, ROBINS & CO.,
Assignees d Pu.7blic Accountants,

TooONTo,

in Association with

BARNES, ATTRßEE & 00., LONDON, EscrAND,
and

SAFFORD & FORNACHON, N.w Yon.

PROWSE BROTHERS,
IM1PORTEHS AND 3!NFCUEsOF

Wrought Iron H1OTEL RANGES,
110USA FURNASIlEG lIARDWARE

TIN, <ALVANIZED ION
and COPPEIR WAIOE,

224 ST. JAMES STREET,
MONTIEAL.

G. R. IRowLe. H. L. Prowns.

J. FHILIP WITHERS,
STOCK EROKER ANI GENERIAL

F"INAA'UIAL AGENT.

Montreal Opon Stock Exchange, St.
Francois Xavier Street.

$160,000 ln lend on Bank and other stocks,
bonds, or first-claîss securities aI low rates of
interest.

JAMES F. BROWN,
STOCK BROKER,

INSUit ANCE
REAL ESTATE and

GENERIA. AGENT,

IOTARY PUBLIC,
60 Wellington :.treet, . OTTAWA.

Agencies and business generally solIleited.

Agecibes.

The Mercantile Agency,
ESTABLISHED 1841.

Oldest and largeot Mercantile Agency i the wtrld.

A General Refere1tce book Containing the naies of
overSix tiiUn TousANbsinessm MenIsissued
in Janîuary and Jutly of enchl year. A Complete lefer-
ence boclk of Cainaudacarefully revised b Travrellers
of oir own .traiiiig alppenrs in January, àarchJuly,
and Sept. of each yeir, with Weelly Change Shleets.

Il connection with above, tli attention ofbusiness
men is callel to tlie Collection Department.
Thriuglh which pîlat due claims passwith regularitY,
promItnee aid success.

DUN, WIMAN & CO.,
201 St. Jiamiies Street. Muontreal

S areintyAsociatoLOceainthoprincipalOiticsof the

TIHE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Publied Sem>i-montlily, containing thec TIME
TA ILES AND MA'S of all uANADIAN and

the parincipal AM RIAICAN RAILWAY and
STlEAIl NAVGAION LINES.

For sale by News Dealers and lIooksollers and by
Nows Agents o» Trai,s and Steamers.

Price, 20 Cenits.

C. R. CEISHOLD & BROS.
Publshers and Proprietors,

179 Bonaventure Street. MOlTREt4.
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Assignlees and Accountanits.

L. DU PUY
Official Assignee & Accountant,

No. 15 PLACE D'ARMES IiLL,
MONTREAL.

A., GERMYAIN,
OF SOREL,

Adivocate and Oflicicl Assignee,
ror lthe District of fchelieu.

Prompt attention given to collectious and to ail in-
formation required from him.

Public Accountant and Official Assignee,
COMMI3SIONELR

For taking affidavits to be used in the Province or
Ontario,

MONTREAL.
181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
MSONTRtEAL.

A; M. PERIONS, Con. and Ollicial Assignee.
C. lEAUSOLEIL, Ollicial Assiguea.
ALEX. M. 1ElKINS, Accountant

LAJO/E, PERRAULT & SEATi
Assignees & Accountants,

64, 66 & 68 st. Jamues St., Mlontrea1.

L. JOS. LAJOIE,
Official Assignee, City Qf Montreal.

0. O. PEIItAULr,
Ojficial Assignte, District of Montreat.

DAVID 3EXI,
Accountant and Conmissioneir.

M ontreal, July 2nd, 1877.

TAYLOR & DUFFI
Assignees, Accountants,

AND

Commissioners for taking Affidavits,
353 NOTRE DAEIL STREET,

OPPOSITE EXOHANGs BANîe MONTREAL.

Jous TAYLOR, Commissiosers of tie Stiperlor
joil.N M.court of LONÇeer Cailaia aniJXon M. M. » ' ) for Provinceof utario.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET. MONTREAL.

Assignees and Accountants.

A. B. STEWART & Co.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

PARENT BROS
House and Land Agents,

223 S. JA43ES ST'L2sT
MSONTIR EAL.

Propertv sotld on Conile.-ion. Ilouses Renied ani
Piesis Cdiieted, Money nnIsnaW- on secuties,
Bonds and 3ortgages bouglht and sold.

O11 AL ASSIGN LE
for Couny Of Carleton. incluingiheCityofOttawa,

Accountnt and Collector.

OFFICE.-64 Wellington Strcet,
OTTAWA.

JAMES DOUGALL,
ACCOUNTAN T,

No. 2 Merchants Exchange Couri,
10 hOSPITAL STREET, M O N T R R AL.

Lead1ing-_ Wholesale Trade of Montreal.

E. E. GILBERT & SoN1S
MANUFACTUREUiS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting, Pulleys, &c.

Office :

722 ST JOSEPH STREET,
MONTREAL.

p AS F IX T UR E S.
A large and varied assortnent

01r

frronzed aond Crystal Casalters
Brackets, liall Lantp. &c.

ROBERT MITCHELL & CO.,
lONTREAL IlRANss WOiRS,

Corner of St. Peter and Craig Streets.

EýSTARI.ISHELD IS50.
J . N. WA LK ER,

W OOD EN G R A-VE n,
13 P'lace d'Armes llit,

-, Nea r Craig Street.
H aving dispeused wih

* ~~~~ a il it , ce ber l jit-
illitL lilial i vili 11Ow devolee my enitire attention to thle
artisti proulction of the
betterciss of work, Orders
lir which are r puecîully
solicited.

E. GERIMAN,

Tanner and Currier.
oONER oF

PARIX AND FR1EL STREET,

OTTAWA

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN-

HIDES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
- IMP0RTERS op

Foreign Leathers, Prune/las and
Shoe Findings,

LEATRER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
ARCIID. M. CASSILS. CHAS. STIMSON

AIES, HOLDEN & 00.
Manuacturersof, and Wholesale Dealers ln

]80010s aRR(d. SlhOes,
596, 698,600,602 & 604 CraigSt.,Iiontreal.

AI trge and well assorted stock constantly
on ha ad, specially adapted to the wants of the
couni ry trade.

JAMES MGCREADY& COnI
WIIOLESALE

BOOT AND SHOE
MIANUI.ACTURERS,

35 & 37 WILLIAM STREET,
MONTREAL.

ZINKAN, CRESS & 00.,
MAINUYACTURERS 07

SIA1NIXsI
AND

SLAUGITERi EOLE LEATIb2
Wholesale and Retall.

PORT ELGIN, .... ONT.
HENRY ZINEAN. P. CRESS. Z. E. BOWAN.

Leadinpg Wholesale Trade of ionLreal.

W. & F. P. CURRIE & CO,
100 GREY NUN S F., Monte eal,

11111pouf tr. cf Pig Iron Biati ,,on, te? Plates,
U, t, ars, 1 t l in t'tates,

Boller Tubes, Gas Tubes,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Vire, Roman Conent,
Sheet Copper, Steel Vit I'ortlandCement
Antimony, Glass, Canada Cemnent
Sheet Zinc, Paints Paving Tiles,
InIgot Zinc, Fire Uilay, Garden Vases,
Pig Lead, Flue Oovers, (ihimney Tope,
Dry Red Lead, Fire Bricks, 1tointains,
Dry W'te Lead DRAIN PIPES

Patent Lncaustic Pa:ving Tiles, &c.

MANUFACTURlýRS OF
SO5A, CLAIRC,- AND Lib SRItINGS.

A large stock always on hand.
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ILendian ivoisoalene Tade of lUoxtreal

HENRY BEATTIE & CD
IMP O R TER S

T E A. Sý.
G&EERAL GIROCERIIES,

WINES and SPIRITS,
152 McGILL STREET,

MOlYTREAL.

WILLIAM R.OBINSON,
SUCCELSOR TO

ROBINS.ON, N UAHE & CO.,
IMPORTER

AND WHOLESALE DEALEE IN

TEA, SVGARS AND'TOBACCOS,
conNEnl OF

ST. MAURICE & ST. IIENRY STS.,
viONTtrEA L.

Samples sent by mai] wi.en desired.

THOMAS H1i. CX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESAIM

_13AS REAJOVE.D TO
223 to 229 Bonfayenture Street,

MONTRIAL.

TEAS, SUIIDS, 0GFFEES,
SPICES, FRU-ITS,
ADA FULLABBOIETMENT OF

GERAL, GRAQERIES,
MaintainedfroM,,best Markets.

j. A. MEATREWSON,
202 MoGilli Street.

JOSEPH JAMES & Co.,

MVetal, Slate &fGravelRoofes,
MANUFACTURlERS OF

Galvanized Iron Cornices and Skylights,
Fire-Proof Shutters and Doors'.

ugated Iron Buildings for
Stations Parhs, &c

CoR. CI.AIÇG and ST.-ANTOINE STs.,
MONTR'EAL.

W. B. RBHI:RS & SON.
Stock Brokers & Financial Agents,

Toronto Street opposite old Post Ogice,

W. B. Pirra. W. AnTHUn PHIPPB.
Membèr's' hie Toronto'StockExc1ange.
Sterling aidIew Yerk Excheaiše Bought

audiSIdj socls carried on Meriin.

Leadhusg lVbolesale Trade of Montrenl.

JOHN FRASER & CO.,
IMPORTERS OF

DRY GOODS
WIIOLESALE.

LINE N X G00 DS A SPECIALITY.

AGENTS FOR

DUNBAR, McMASTER & CO.,
LINEN 'IIR EAD MANUFACTUVRERS,

Ci-FORD, IRELAND.
Full lines of al] tieir celebrnted iakes of Thrend

conotant y i ond. tifaétiors d ie trade sup-
pii. Ories for di&ect iportation solicited.al
53 & 55 ST. SUILPIuI ST., lYIoustreit].

JORN CRILLY & CO.,
MANUFACTURERS OF

PAPER
ENVEROPES & PAPER RAGS,

389 ST. PAUL STREET,
MOlITREAL.

AILLS AT JOLIETTE, 1'.Q.

Fine Manilla & Flour Sac Paper a Specialty

Wl'e beg leave to call your attention to
our S1pring Importationi of F ANCY
TvEEDS AND CASSIMIERS, und to solicit
your orders for SPiUNG CLOTHING,
Hlaving made a very great reduction
in ourprices, and still eing resolved to
sujply goods of the first qua1lity, we co?&-
fidrtly hope to give yoi every satisfuc-
tion. Our stpckof Iiri>erdehery is being
disposed of a a discount of 25 per cent.
fore <Cash. IENIrY & WILSON,

236 St. James Street, Montreal

FOR SALE
TO EXCHANCE, or

WANTEQ TO PURCHASE
RACK NUMBERS OF THE .

QU4BYIRL IREXIEW8.

The advertiser has duplicate numbers of the
Westmiîîister, Edinburg, bondonand British
Quarterly Reviews extending at initervaIs fron
1850 to 1875, and witt seL them, exchange
thein for other odd numbers to assist in com-
pleting sets from 1840 to 1875, or lie wili py a
reasonable price. for such numbers a
quires. h

Address,

. . ox, 885,

LeadlngOVbolesn]eTrude os M~ontr,, ci

H. A. NELSON& SONS.
Manufacturers of and Wiholesale Dealers in

BROOMS, BRUSHES,

WOOD & WILLOW WARE
AND

General Grocers' Sundries.
IMPORTEIRS OF

CLOOKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Montreal Il ouse, 93. to 97 st. Peter St.
50 anid 58 Front Street 'Ue>t, 'J orontto.

JAMES ROBERTSON,
General Metai Merchant

AND MANUFACTURER,

Canada Lead and Saw Works,
WORKS.

Queen, William an Dalhousie Streets.
Office and Warehouse-

2 0 l'ellinigton Street,

MONTREAL.

J. RATTRAY & GO.,
Manufacturer, importers and Wholesale Dealers

TOBACCO, SNUFF, ClGARS,
AND GENERAL

TOBACCONZISTS' GOODS.
NiANUFACTORY:

No. 80 ST. CHA RLES BOR ROLEESTItE ET.

WAIREROOMÉ AND OFFICE,
428 ST, PAUL cor. of ST. FRiAxCOiR XAVIER ST.

Ontarlo Advertsements,.

W. BELL & CO.
GUELPR, O.NlARlIO,

entennial Medal Organs
ATD ORGA1IETTES.

-o---

Sil-ver Medal at Ontario' Provineial Exhi-
bition for 1871.

Silver Medal at Centennial Exhibition for 1876

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole lanufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry & Uttamarine Ball Blues.

Every Description of WASHING 'OWDERS

PIRtIZE HIEDAL RIVE STACCIR.

Sole Agent for the Dominion,

JAMES LOBB,
T0olOTO.
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Leadinug Wheolesale Trsade OS 3Iontreal.

McLACHLAN BROS.
& COMPANY,

480 St. Paul & 401 Commissioners Sts.

SPRING DRY GOODS TRADE.
A large and well assorted Stock now

ready for inspection.

ORDERS ]lave Prompt Attenatlont.
J. S. MOLAcnLAN. Wm. MOLACULAN.

CHAULES MIoRTON.

ORATHERN & CAVERHILL
IMPOILTERS OP HAUDwIIOE, oN, sTEEL,

Tin, Oanada Plates, Wiidow Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
AMONTREAL.

AGENTS, VIEILL.E MONTAGNE ZINC CO.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

SIS 11.UirN.

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Tlread, Gilline

Twine, Remp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 &.3-ST. HELEN STRESET,
MIONT1LEAL

Leadlig WhoiesaleieTrade of .Ilatrlba

TIIE

Palon Manufaoiur'g CO.
OF SHERBROOXE, P.Q.

AIBUP CAPrAL, . $Go0,OoO.oo.

MANUFACTURERB OF

HICH CLASS TWEEDS,
The most popular Goods in the Trade. For sale at

ail the LEADING DtY GOODS IIOUSES in the
Dominion.

Boa*d ofilirectors.
R. W. IIENEKlt, ESq., - - - - - Presldenit.
GEOltGIE STEPiiEN, ESQ., - - Vice-Presidenit.
A. P'ATO>N, Esq., - - - - -Managing Director.
ALEk. BUINTIN, Esq.; SirA.T. GALT,Ii.C..G.
Ulon. M. 11. CoCHRANE, Senator; S. J. Pooinor, Esq.

àl. Il..oPEM t.; ALLX. MIToELL, Lsq.

BROWN, TAYLOR & CO.,
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
JIOLESALE.

162 McGILL ST., MONTREAL.
SPIIING STOCi now CoumpIcte.

A ME RICAN GOODS-a Speciality.
OIZDELlS l'lOMIPTLL EXIcCUTED.

JOHN STEVENSON BRowN. lNNEslM. TAYLoR.

DAVID SON BROSa & GO0,
INî'OIITElIS OF

STAPLE & FA'NCY DRY OODS,
Sj:AL L 3VA R ES, &c., &c.

[8 L E.MI O bYE SYR E T
(Opposite St. Helenl Street,)

MONTREAL.
Orders promptly attended to.

J,..I. DAVIDsON. A M. DÂVIDSUN

CLARK'S ELEPHANT 1 OPLAND & McLAREN,

S I X COM 00RDý

SRPO. COTTON
Is the-oly maLelin the CANADIAN MAiRKEThiat

receivel ai, A ciar&at theCentenitaL Ex-
hibltio for Excellence i

COLOUR, QUALITY and. FINISH.
It 1s also recommiaended by. the priielial Sewing

Machine Comipanics-after a caroful test-as becing the0
best Thread for Machine and Haid Sewing.

Trial Ordersaro solicited
hioleaec Trade suippd onuly.

WALTERM WILSON &. 00,
SOLE AGEiNTs,

1 &3 St. Helen. St., Montreal.

Be sure and ask, for CIrARX'S ELEPH&NT4
THEEAD as< theresare·other'Makers.of-

thessamedNamor-

Importers and"Manufacturers
CORNER

WL NING TON & GREY'NUN'STS
OLNTREAL..

Pig -Iron, Galvanized & Black. Sheet
Iron,

GeneraLSupplies.for.Fo.undries,
Fire Bricksand Fire.C'ay;
Drain Pipes and Branches,
ChimueyTops,and Lininga,
Garden Vases and.Edging,.
Cement, Portland, Roman and, Water-

Lime,.
Tiles-and Flue Covers,.
Wheelbarrows for.Bxcavators,
Garden Wheelbarrows,,
White.Lead.Paints, Oils,-Turpentine

&c &C. &c. &c

- Toronto has one church for'every thousand
of the population.

- At Bay City, Michigan, the barges are
being laid up and crews discharged.

- The expôrtation of gold from Victoria,
B. C., is rapidly dininishing.

- An Ingersoll agricultural implement firm
recently siipped meachines to Scotlaind.

- India rubber tires on the wlheels of car-
riages are said to bo quite common in England.
They prevent any noise.

- Noonan & Garry bave purchasedtheebank-
rupt stock ofA. L. Ferland, gencralmerchanit,
Perth, for 39 Cents on. the dollar.

- Two thirds of the iron.tubing in the French

markets are supplied byEinglish firmsiand.the
French manufaeturers.am ill at case about it.

- It is averred, on legal autlsority,. tait the
staimpson tei Roseberry-Rotlscliild antc.nuptial
settleient instruments asmountcd toS20,000.

- Business change TIIos. Fouginan lias
sold out his liotel in Pictoi, and moved to
Kingston where he lias leasedithe Anglo-Ameri-
can hotel.

Wliei a man iiterested. in the.crop1s goes
to slee) in-one of' the Plilmaini cars nuwadays,
it is not the polato-big. that most troubles his
rest.

- The SL.. Lawrence River below Cornwal
is said to be swarming with small shad,
supposed to be the product of o%'a.deposited
sometime ago in American rivrs.

- A learned professer at.Lyons, Fraice, lias
discovered a.mcethod fMcartiicially, hatching
silk worms, which,promises to aotrrd tie-i ncans
of obtaining, two-yields. of raw silk a year ii-
stead of one.

- Steaimboat coinpetition is.brisk. on, Lake
Onario this .season,so -mul so, thabt passenger
tares. have been. reduiced to,-minimuim.: The
rate between Kiigsi on;and. Torontoaud return
is only S.50 for first-class passage.

- Notwithstandingthercetting of. rales-some
insurance .companies are inapprosperous condi-
lion. Tie Vetern of. Tocontohas.ust de-
clared, a.dividend for.. the. currcentaIfUyear:at
theruate. of 15.per. cent.,prsannn

-Thse lile city-oßWêst'.Har.tlepool, on thse
nor.thu-eastcast of:sighamlwhicir.lÀspropoeed
as the.B.ritisli terminusioffa new steamdiinefrom
Boston, bas, tupwards of 0 stearnerssengaged
ln foreig.n trade altioughitolyd'-cutains
aboit40,000 inhabitants

ILcadinig W11olesale Trade of Mioitreal.

BELDING, PAUt & CD.
lanufacturers of

SEWING SILKS,
Machine Twist, &c., &c.,

16 BONAVENTURE STREET,
iONTrS'EAL.

The entire process of manufacture féom the
raw Silk to the finished thread is done at our
Miln jn Montreal.

We challenge-comparison with thel best.
Orders from Jobbers-only-solicited.

BELDING -BRO.& 00., F. PAUL,
NewYork. Montreal.

. §iercanrtie Ettanv2.
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Leading %Vholesale Trade ofltiontreal.

EAGLE FOUNDRY,
CEORCE BRUSH,
. 24 to 4 King and Queen Streets,Montreal,

MAKIL op

Steam Engines, Steam Botlers Holsti Engines,
Steam u mp, Circular SawMilhl, Bark I Ill, Water
M1ills, Mlll Ueuring, iangers and 1ulleysi and anud
Power H oists for. Wareiouses, &0., ais o, sole Manu-
facturers of

luakel, Patent Stone and Ore Breaker,
with Patented Improvements.

"ASKWITH'S" Patent Hydraulic Lift.
A.XID AGENT FOR

WATERS' PERFECT ENGNIN GOVERINOR.
And Heald & Sisco's CentrifugalPumps.

Drugs, Chemicals, Druggist's Sundries

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO.,

WTholesale Drté4sts,
18 DE BRESOLES ST., TIONTREAL.

Orders by Mail wil recelve careful and prompt
attention.

- An instance of the qiantity of bad botter
brougit te market may be fcound in the fact
that of 115,300 lbs. inspected at the Ottawa city
market during the last threc nonths, only
26,025 Ibs. were first-class.

- It is announced that Sir Joseph Whitworth
bas invented armor-plating impenetrable to any
missiles now employed. This armor is com-

posed of fluid-compressed steel, and is built up
in hexagonal sections, eaci of whici is com-
posed of a series of concentric rings, around a
central cireular disc. The experimnents with it
are said to have been wouderfully successful.

- We have te aiologise fur iot having
sooner acinowledged receipt of the General
Review of the Trade of aloitreal,also a Synopsis
of the Commerce of Canada, coimpiled by 31r.
Robert S. White, Commercial Editor of the
Gazeite, Montreal. It la replete with information
andvaluable for reference. The Montreal Board
of Trade w-ould do vell if they circulated this
synopsis freely and broadcast over the many
sister colonies, as well as the Mother country.

- Joseph Beaulieu, ship cliandler, of Quebec
bas assigned with liabilities of $11,000, of whicih
S7,000 are direct, $1,000 privileged, and the
balance indirect.

- A iandsome new steaner bas just been
launched at St. Catharines to run on the Bay of
Quintó route between Belleville and Picton. It
is named the City of Belleville.

- Carman, Wiswell & Co., mnerchants, of
Halifax, have assigned, Mr. Carman was former-
ly of the firm of Carmai, Black & Co., who
failed in 1875, and subsequiently compromised.
. -We notice that the shoe mantufiacturing
firm of R: Jacques & Co., Quebec, hîavedissolved
andwill vind up the business. Tbis firm, it will
be remembered, failed last March, whsen the
estate was bought in and a new . firm formed.

7 - There.has been a change in the prominent
paper manufacturing firm.of A. Buntin & Co.,

Leadinu laolesale Trade 0o Mtontreal.

1878. 1878~
GREENE & SONS COMPANY,

MNIontreaL.

MANUFACTURERS and IMPORTERS of

HATS and CAPS,
STRAW GOODS,

WH OLESALE.
Owing to the great reduction in Raw material, we have been enabled to produce'goods for

the coming SPRING TRADE at much lower prices titan ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK HATS,

Men's, Youth's, Children's, Ladies' and Girls.
LARCE ASSORTMENT.

GREENE & SONS CO.,
517, 519, 521, 523, and 525 ST. PAUL STREET,

of this city, by the retirement of M r. D McFtr-
lune. The business is continued is beretofore
by %less-s. A. Buntin and A. Boyd.

- The carrying trde on the hakes is very
dull, and nuimbers of vessels are tlied up." Not-
wiithstanding this, new vessels are beinîg built.
The 3Messrs. RaLlibun of 1ill Point will launci
a new schooner to-morrow.

- Smitlh & Watson, inetal spinners of Paris,
Ont., find themselves unable to continue with-
out indulgence fron their creditors, and have
called a mîîeeting to consider the position of their
affairs. They owe aboutS5,000, wiile they show
assets noiatl\y in excess te extent of 52,00u.

-The London Times discerns a tiniî silver
lining to the commercial clotd iltit hangs over
that country. It says: "For the four mîsonths
ended April 30, 1878, the value of our exports
is about £1,000,000 muore than lor the first four
nonths of 1877, and tiîis, coupled witli the lower

value of the imports, indicates t1iat our foreign
trade accoua't is approaching a ruther sounde r
position.

- N. E. Cormier, general storekeeper, of A yl-
mer,Quebec,is again in trouble, and lias assigned.
He failed before, in 1874, -ith liabilities of
$24,000, and, thotgh showing a nominal surplus
of'$4,000, goti r with a composition at the rate
of ten shillings in the poutid, which should
have put iim in good position. His liabilities

in the present instance are not yet known, but
it is not probable he wili be gratied another
settlement.

- The cultivation of the poppy seems likely
te prove extremiely remuiierative li eastern.
Africa. Seeds Of the best kiinds have been in-
ported from Maiwa into Mozambique, where
50,000 acres of uncultivated state hand have
been granted te a company, with a capital of
£178,000, for tie pirpose of cultivating and
trading in opium. The poppy plants are thriv-
ing and the fruits are reported to be larger

tihan those produced in the best opium districts
of India.

-rForrester & Co., general storekeepers of
Laiprairie, il firn of comipratively recent foria-
tion, are before their creditors as applicants for
a composition at the rate of 0 cents on the
dollar, payable by notes at 4 and 8 months,
cndorsed. Thicir liabilities are nioderate, reach-
ing about S,000, and, nominally, they show a
surplus of about S800, but not available. The
msjority of creditors have signed the deed of
composition upon the understanding that a
partuer with fresli capital will enter the busi-
less.

- Travellers over the Grand Trunk Railway
who reinember the rude joltings of eight and
twelve years ago, wien iron rails were more in
ise, have learned to appreciate the smoothness

withi wiich they glide along now over the well-
preserved steel rails, in cars of iodern improve-
ments. People -avho reineiber the time wlien
it took a week or more to get from Montreal to
Toronto in springless wagons or on horseback,
appreciae it still more.

-A very determined effort bas been made ini
England to do avoy vith %vuat is called the
advance-note system iii the Mercantile, ,arine.
We see that the Select Conmittee of the House
of Commns to whom the Merchant Seamen's
Bill was referred have voted to abolish the
system, and iliat an amendment te tit ffect
will be embodied in the bill. A good deal cin
be said on both sides of the question, butittmere
is, perhaps, little doubt that thei advanceliote
systein lias worked a great deal of iarmn.

-'lie quantity of flour and grain'e orted
from this continent to the United Iingdome
from September Ist, 1877, to Jitea 22n dat4ew
York, Boston, Monîtreai and otier easterns'en-
board ports, and at San Francisco to. tue 3th
ult. was as follows :-Flour, 1,632,902. barrelsi
meal, 10,280 barrels; wheat, 52,602,521 büshels;
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CARL1NG'S .MBER ALE.

CARLING& CO.
.Brewers e lMaltsters,

LONDON, CANADA.
A Stock of their celbrated Aiber Ale and Por-

ter alwayson land-in caskandin bottle. Orders
from the Trade reoppctfully solicited.

T H E

CHEAPEST WHITE EVVELOPE!

"THE CIRCULAR4."

2NE DOLLAR aud FORTY CENTS ($1.40)
PER THOUSAND,

IN LOTS OF 5,ooo at $i2o.

A DISCOUNT TO TH1E TRADE I
SEND FOR A SAI PLE

Morton, Phillips & Bulmer,
Stationers and Acet. BlookIiManiufacturers,

375 Notre Dame Street,
MONTEAL.

Phi1lips', Elktins' & Crown,

WHITE WAX
ALSO REFINED

Spermaceti
and

Paraffine,
lu. any. quantity ta suit purcliasers, at Miiiii-

facturera low.est prices.

DEVINS & BOLTON,
Next the Court House, MONTREAL.

corn, 56,874,131 busies, and rye, 297,23
binsliels. Exports to lte Etiriopan continent in
the sane Lime compred o50,126 barrels of flouir;
9,770,102 bushels of ihcat; 8,023,187 bUtshels
of corn aidl 3,320,000 busliels of rye.

- Ilyndimani Bros., general imierchantis, of
Charlottetown, 'P.E.I., tire in embarrassed
cireistiances, und hae calleti a meeting of
tiur creditors. They. tave always lotie ait
extensive. and specuîlative business, being
largely'ititerested in vessel property tnt otlier

unceritaii iientures; atd, thougî they have.
enjoyed a genterally good credit, IL itis ilwasys
been considleredtlit they were worLig ta the
full extent iof ticir facilities, antd their prescnt t
condtitiouis not altogtrrristig. it 1875'
they cbtinid ItSurpluts of. S60,000, but in large-
ly unrealizable shape. No statermetit as ti,
liabilftie lbutet i mad pt' bUt is
the general impLession that they will be.large.

Steel Go'y of Canada.
w O KS

LON DONDERRY,
NOVA SOOTIA.

T Elr SUBSCRIBERS oflfer for Sale the PiO-
DUCTS of the above Workes, consisting of

COKE PIG IRON, Nos. 1, 2 and 3.

BAR IRON, Assorted Sizes,
"tSIEMEîNS{ "U AN

C UT toSPECIA L

Do Do.,
il SIEMENS BEtST,'' RSEQUIRtEDl.

The above Tro i of VERY SUI'ERIOIR
QUALIT Y, being citireiy made froims Hlemta-
tite Ure.

Gillespie, Moffatt & CO.,
12 St. Sacraitment Stre en, il11t ret,

AGENTS,

Steel Co'y of Canada.

Tit Po-ra li.--Le ounaul des Trois

Rivières claiis to have information froi
various parishes in tlie Monitreal district to tthe
effect that the potato bugs arc cuomitting tei
timtes more lestrutctive ravages than las t t.
Las t year, the ilisect made ils aîppîetran lice at a
later.date; but as lte wtr upîonL titi ws lotîpushîel
rith sillicient vigor, a great deat of ils eggs

were allowed to bc deposited, atd have beei
hatclied out by flite early lih s of' this season .
This year, therefore, Lite bugs have coie downtî
in a regutitr torrent, and are devouring the
potatlo vinles with tlarmiiig ratpidity.

- The appropriation for the taymeit of the
nvard for the Fisicries passed Congress after a
long wrangle. 'The decisire argument eis fltat
the iontor of the nation was of lore conse-
quence ithan tlie nioney. The a rgumenîts based

upon ite injustice of Lte atwird, lite illegality
ofti iiajority awtard, &c., inay tte beei well
groutinded, but it wats not thoulght advisable to
subject lte italion to charges aidishonorable
action, even in defeise of asolutte eqtuity Entg-
ltad will get ier imoney, but site will iider-
stind tlat tihe peoleof the United States tink
it robbery. They will lot be caugI tin't iat
trap igain. Joston Commercial Rule lit.

- Etropeati cities, like those ii Amterica,
have been induicel ta build More hotels lthait
ire ieeded. London alis recentiy added a
ntttumer af.expitSve inns to, thoese Ii alreatdy itadi,
nitd the supily, especially of ait undesirable

kindl, exceds te demandu'. Pariisa, hias mare
gilded and benirrored hotels than tire vtnted,
aînd iiiany of thle prolrietors have been forced
into baiikcruiptcy. Itay, geIerally deficient li
hotels, lias noe brokenî out in a sort Of rîashî of

theI, antd Naples. has iut up muoretitan clini bte-
gil to bc iliIed lu Switzeriand, too, there are

Leadina|: Wlete4ale Tradef Qu ~îebec

J. H. BOTTERELL & CO.
VALIER STREET, QUEBEC,

BOOT AND SHOE
MANUF ACTURERS,

(WHIOLESALE.)

Al wnys on land a full and comaplete stock
a t retasoaîble pices.

Orders by Mait vill Ue carefully sclected
anid protiy shipped.

DERY, ST. LAURENT & 00.,
Auctioneers & Commission Merchants,

ISole Manufacturers of

Elasic nin, Lbrintigs;011, Painlts,

Olls, Brîuinets, ke., ke.,

No. 41 ST. PETER STREET,

QTJEBEC.

liHu

CANADA MATCH CO.,
W. E. M. ROBITAILLE,

ENERAL AGINT,

91 ST. PETER STREET, QUEBEC.

quite too mîany hôtels; ierlin haits too man yv,
iad Viennlla has two wlire sie nleeds onliy one.

- 'lie Vrenîttt.a, cal., Free 'tres tells the loi -
lowin:g story: '' We have beei shown a new
grain, discovered about tour years ago by a
farmner in Surprise Valley, in the Northtern part
of this State, taliei fritom fite crop of a wvild
goose which iad becen shot by the farmner. iHe
sowed Ie seedic hcnmediately ifter it was taienî
front the gariner of Lthe bird's crop, and it pro-
lucetid more thait a liiired fold. %Ir.Merihew,
i farmer of lutu County, being ot a visit to
Surprise Valley, obttlied sole fewr seeds a ofthe
iew grain, tandi succeeded in pîropagating it,
withi wondeîr'iul success on lis fartm in Bulte
Coutty. hlie straw anitd betrdless iead resci-
ble whieat; the grain looks a little like rye, but
is twice as large ts rye. Wien ei, as it is pass-
ing ilio the uilk, it iakies a hay eveno superior
to wheat hay. Mir. Meritiew tits an lianid
several tons o hay frot this nîew variety ii
grain, tnt icrihaps live buhiets of seeti. tL.
appears 10 is every wity superior ta re.'

li tthe Court ai Apailats, Toroto, tst
woeek, te followin g judh nt was rentdered by
ir. Justice Burton: ie Clevct'doi & Martin,

iinsolvents.-Prior to Deceimber, 1876, te in-
solveut Cleverdon, and ane Coonibe wrere in
pa:rtnîershiip, and becane itsolvent . The wnife
aud daughters of 2Oleverton were aion- liis
creditors, and joiied iii a dceei of composition
andU discharge executed by creditors relresent-
in more thani thîree-oiurthîs in value of his
ltibilities, by wi it t t was agreed to give tlim
ait absolte discharge iii consideratim of tite
paymient by hit of 65 cents lu the dollar. The
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Leaîding Wlîolesaîle Trasde of lonrtrai

MORLAND, WATSON & CO.
Wh~olesanle Iron and Iardware Itr-

chanits aid iianuacturers,

SAW1'S, ALeS, AN) JJGE 0 OOL3,
SPADES and SHOVELS,LOWMAN'S PATENIT,
Out Nails, Horse Nails, Horse Sboes, Tacks,
Pamnts, Lead Pipe, Shot, Leather and Rubber
Belting, Oils, Glassand Putty,anld al deserili-
tions oe

SIELF AND HEAVY HAUDWARE,
MONTIIEAI SAW WoluCS,

UONTRIEAL AXE WORKS,
CHAMBLY SHOVEL WORKS,

885 & 3S7 S'T. PAU, St., M11ONTIEA L

H. M. HAMIL TON &00.
(Buccesorc to Hamilto, Louatry i CO.,)

MANUFACTURERS' AGENTS,
Commissi RXon Mert«chants,

AND 11tPOn1TEnBs 01
House - Purnishing Hardware, leavy

1Vetals, Etc.

43 D O CE STRE El T,

P. O. Box 225. ST. JO UN, N

T. X. JENKINS & CO.,
AUCTIONEERS,

Commif:aan Marchata, .Totters and r.aal histos kaa
AALSO

INLISH, AMNERICAH &.CANADIAN MANUFACTURERS' AGENTS,
223 & 225 IXOLLIS STREET,

Oppos ite,. Me.Leody Co., .... Itifa. Noua ScoUt.

iCosi ýlnmn.t ol' e.very d,ecrittion scii ted,
asu

5 
liberalt idvances msade thereon. Dry andi exi-

tensive Storige omtis on te premeises.

wife and dauiglhters, ilo tire tle claimants
agreed to postptone tlieir claims to thseir portion
of this composition laymnent usntil the other
creditors should ie sattistiedl, and te accept
Cleverdon's personal liability. Cleverdoi thein
entered into partiiersi p iwith Martin, it being
ene of the teris of which partnership thlat the
notunt to which the claiIanits- were entittled
should remain in the business, and for the ises
of tihe firm of Cieverdoi & Mtartii, the clainiuits
receiving interest thereon. In a short tiie,
inid before the cumposition paymssents liai beeti
made, the nciw tiii also becauie insolvent, and
the wife and daugliters Cleverloin claimed to
rank upon the esate pari puassa wvith tihe other
creditors. Ticîr claiis were contested by the
assignee before the jiiilge of the Coun ty Court
ofYork, and allowed by him. The Coisolidated
Baik, a creditor of Ilie oldisns sbihsequetly
contestel the clits, and on the claiis being
again allowed appealed fromi tis decision.
Held. on appseal tiat as the assets of tIse old fir
hasd been traisférred to thiienv firi for a
valuabIe consideration tie claimants were not
t o be postponid to lic other creditors of the old
firmi. The appetl svast accordingly disimissei
wVith costs.

-We regret to learn tiat te ol-establisied
firi of 0. & W. Wurteile, hardware dealers,
Quebec, is in financial diflicilty. IL wras re-
porte] early in the week that they were endea-
voring to effect a settlement in England at five
shillings in .the potind, but their efforts in tiis
direction do not seem to bave met with success,

Lendlig Walolesale Trade oClII ontrelt

JOHN McARTHUR & SON,
Iplorters of and Detilersin

White L.ead & Cba
DRY AND GROUND IN OIL.

Varnishes,Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Ciemicals, Dye Stuiffs.
'Naval Stores, &c., &c.,&c.

OFFIOES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AN<D
258, 255 and 2570ommissioners Street

MONTREAL.

MILLS & HUTC HISON,
ST. HELEN ST.,

MIONTIEAL.

CANADIAN WOOLENS.
SPRING SADtIPLES COIIPLETE.

ST'YLES A TTAC2111E'

AND

Prices in favor of the Buyer.
'Travlters now on the rosd.

INsPECTION INVITED.

as an attachiment li inisolveniiy has been issued
agaist themn, and their esctate is nsowt in Isle
hands of Own t3hiitlly, assignîee. Thteir busi-
iess is one of long standin-, having beten
esthtblisied over fifty years, ai] heretofore they
limve enjoyed ain excellent standing. It is sus-
derstood iiey owe little, if anythiiig, in Caauida.

- Tie case of Duncan Mlurray, iiller, Freel-
ton, Ontario, and partner in lthe fini of Milrray
& IcDotugiill of the saime iice, to which refer-
etnce was soade Ilst Decenber, hass been dmsg.
ging its slowr lensgth alotig ieanitimie, inîder ssn

accepted ofler froim ir. urirray to the creditors
of hoth estates of 38 cents in the dollar, secutred,
on tIse strengtih of viich lie has beene ptttinig
theu ofi frons time for eiglt iontlis wvith the
issuirances tiat the secturity iould bc forti-
cotming imnmediately, which assurances have
turned out to be as airy as thie lrevios promises
to lpay up in fuli. Mlr. 31tirray iad appiarently

IhtLe ditlifculty in coivinieing his old friends of
lis supîerior business talents, for, hiid they not
tIe evidence of their ow1 senses as to his ability
in creating a respectably large aiotint of lia-
bilities out of little or Iothiiig. lany iere
slow to believe that one to w-hon they hall
credited so souci weould fil themî lin the long
riin. They actua.lly signed his coniosition
deed three different tites, and still the promisei
secutrities were not fortlcoming. A cqiuaintted as
the creditors were with his business antecedents,
viichi show that lie sqiuiered their noney at

the rate of $S,OCO a year (that is, in both est ates),
it is remariable hoiw tie'y could hope for susch a
complete metamsorphosis in thes man agement et
their property. The assets bave been gradually

LedIit Wlholsale Trade f Tof roto

ESTACLISUED A. D. 1840.

PETER R. LAMB & CO.
NEAT'S FOOT OIL.

Il is the inost pierfect lubricator,
t is the ilos t ecoioiieai,

It vit last onte-tiird longer tia anîy commun
oil,

It iever guins, anld very cooling to bearisig,
It lessens the friction ai wear, increasing tIse

p)ower,
It is ipartieslarly ada ptedl for En ines, Wood-

working 3l inZles, Pler M is, 1rltinig
Presses, and ilt fast-rining isînisiiery.
PRIE Soc. PPER GA LLON, F.0.B3.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
C A NA D IA N

WOOLLENS
14 Front Street, Ea;,

TORONTO,

lessenling in value, and are nowv rediced to a
frtaction of wliat they woiild lave biotugit if
sold last fall, sus agreed, wien they wvould pirob-
bly have realized for the crelitors sotie 25 ceits
in tIse dollar of liabilities. It is tu be hoplsel
tIat lit the sale wlhhis l fiiIliy fixed for tIse
15th August, each of tIse duilles, evei if they-
do not rualize ten lier cent. of their climutt, ivill
secure somîîethilig tangible 10 serve. is a1 tisefil
misemieto for theiselves and chsildres of one of
tIse stmal i imistakes of thseir lives, of att exile-
rienec which could scaree.ly ho pcurchased ansy
where at a iuei htigher pcicentage of ii' ot-
lay.

Aaron Newberger, Dry Gor ds, London
Onît., lias sibscondedi. Sorrowinig credi tors chiietly
in London. Oise Toronto finis beavilv inter-
ested. le had becti secrely reimovisi lis
goods colite tisme past. Bi iniilis charge under
warrant for ilite isonths' rent.

* .ASSIGN'dl:NTS.

Pitovi NCE os'o2NT.. 10.

Jas. A. Cotise, Sarnia.
iiiptbel & Burley, gene sre, Bath.

Alfreid Perry, gardenler, Lonigue Pointe.
S. Beneliu, grocer, l'tll.
Mrs. Gharland, store, St. Jean Desciauilions.
N. S. ormier, dry gonds, etc., Aimer,
Ji. Sauicier, genseirul store, St. tie.

iThos. litisioi, oil, litreti.
F. I. S. Boim, boots and shoes, Qiuebece.

isas Gariey, chip owner, Quebse.
And. Nerille, store, Biysoi.

'PRoviNCC 0oF NovA scoTIA.
Wm. S. Ritchie, sash and door faictory, Liver-

WRiTS OF ATTACHîENT.
llovIcn sr oNr/iio.

G. R.Nauightoni, genieral store, Notfield.
S. W, FtaweCett geineral store, Draytoi.
J. D. Casw ell, general store, Pahmerston.
Fleming & lcLe od, grocers, Bu wiianvile.
Jas. Benty, Leader, 'roi-onto.
John Weib watches, Stratford.
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Lead1in.î Whitolesaie Trade of IMonitreal

M. 1R :ASREAU,
17 1S". Laibcît 1HW1,

MONTREAL,
Sole Agent in the Dominion for :

)lî'rsî. FAUlIE FiJ ES iîlordeaux, Proprietors of
GrutnileoeChateaui dui Gay, Chateau Lin-

burthle, ltordenuix Wines. Cognlacs, Chaliipaignîes,
.S: îienm ntal W ines. etc., etc.

Sole Ageit for ANDIIE A ICt)T proprietor Nuit's
(Burgundy b et Whmsiii of liragindy, Nuit's,
Clinihr tn, h un, S lîery, ioianide,Clos.1u-
geoit, ie. cetc.

Murchans and inividn:tls, purchasirs*of French

Ie rnc tia'is (ofncii r c 1il Sin 1, i-,.
vanagensto ddrssthlensive i, 31r. M 1E. Dun-

siren. whos i potS French oids of ever'ties.
eril ton direct frtioi France, lit th lIowest ices ad
of tihe best ri:litiy.

Nos.287 & 289 Commissioners St.,
Distillera and Manufacturers of

C'ORt>CALN, O!tteCE Fa't3ijlT SYICUPS

wm5lsKiES, lItI5ANIES4, &c.

CINGER WINES.

GINGER WINES.

JO LIN BULL BITTERS.

JOHN BULL BITTERS.

AT IEDUCEI) PRICES 'To SUIT

TIll TDIES.

Prize Medal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868
~70-'73.

C. H. B1NKS & CO.,
36 Lemoine Strcet,

M O N T R E A L,

ImfporerPs, &cv'.

Ilugh Rie, giocer, W oseter.
linrton & Watson, saw mill, Cumberland.

Mi. Burns & Co., bricks, A idersloi.
Jas. H.DvuoAllision.
Jas. L. Poster, gracer antid shoes, Springfield.
V. k. A. Stewari, Walkertn

.10ahi, Garini, insurance agenit, Toronto.
.1. Gree. jeweler, liiiilt :ii
S. M1. thiineiiaiima, geIeral store, Sprin.lleil.
Wilson & SteWnrî, Walkertonî.
Jaimes Dmrby, grocer, l indsay.
.loweli Bros., carringes, Caniiiollngi.
Dini. lcKerman, gunerl store, boots and

shoes Barrie.
Il. BOrlley, Tiny.

I. Scott, Ailistonî.
Wmn Bernie, Walkierton.
E..NicUiregor, G oder ch.
J. A. Deliney & Sans, agriciltîural iipleienits

Pe terborough.
A. C. Irvine, gerieral store, Streetsville.
Wn. Duak, genieral store, Park Hill.
Alex. )lcltae, general store, Warîlsville,
jlin McConntell, Clathm111p

LoadiEng Wholesale Trade ofrlulontreal.

ESTABLISHEID 1800.

LYMANS, CLARE & CO.
»CHOLESALE DRUGGISTS

AND

MANUFACTURING CHEMISTS
MANUFACTURERS OF

Linîseed <IlI,
lilo and Colored Pants,

Pu1tty,,
Caeined PlaNter,

Land PlIaster.
DRU 1J4 AND SPICE GRINDEltS.

DIYl STUFFS, NAVAI, STORES, oLS, S-c.

382, 381 and 386 ST. PAUL STREET
MONTREAL.

Er IES & CO
Q IUE EN STREET, MXONTII EA L,

MANUFACTURERS

Stoves, Iron Railings,
CASTINGS, &c.

Orders wili receive prompt aitention.

OWEN McGAIIVEY & SON,
W-iIOLESALE & IETAIL

7, 9 and Il St. Joseplh Street,
2ON'TIREAL.

th oldest ini he cit)', hii tigbien stablihed over3o lars 8go by hesenior
imember f Ille firm. Since i e ',ing of the new

a11rero0 onthir sti Iock i nckw eigeli by ali whii
have seen it to be tie larîgect, bestaorte and de-
cid ly ihe riche-t ever an v.iewm in fie Doiniiion.

TliWholeale Sitoie couiu a iery large assoîrt.
met flumii Fuirniture, ailso ait refait raies, which,

ha 'e benii ceiu 20 1m' cent. below formuer
prctes. Ail goods w Irranted to be is replesent-
edi ifnt, cai be rclituriei and moiiey refiunded.

A enl i o i lectin is , ietieeted at

OWEN McAUIVEY & SON'S,
7, 9 and Ii St. Joscph Street,

The Oldest Fu'initire bore tin the City.

Chas. E. King, grain, St. Catharines.
,foin Tiiteri tion, grain, St. Catliirines.
iobt. W. Rhîes, ilonsburg.
Geo. hliddlenîiss, lumîîber and grist miill, Mid-

Doering & erris, generial store, Wellesley.

PiRovINCE O.,F QUEREC.
Samiel Paxton, boots andl shoes, Montreil.
lieiury Potter, C ity Ciliib, Montreal.
Belanigcr Bros., lînblislhers, Sherbrooke.
E. J. Wheeler lay, St. Johns.
I. Painelhaid, St. Marguerite de Blairtindie.
Oil Cabinet and Novelty Co., Monireal.
M. Lefevre, viiiegar, Montreil.
M. Il. Toiikius & Co., pottery, Montrcnl,

Leadiu.g wtIîolesal1e Trade of MYont:reîîl.

HENRY CHAPMAN & M.,
Montreal.

Sole Aqents in the Dominion for:-
Messrs. Gonzalez, Byass & Go., Xeres de la

Frontera, Sherries.
T. G. Sanîdemanî & Sons, Oporto, Ports
" Biler, Nehlîew & Go., do. do.
Pablo, Oliva & Castles, Tarragona, Red

Wriines
Leal Brothers & Co., Madeira, Madeira

W\ines.
Theo. Roederer & Co., Rheims, Cham-

Sagues.
g. . Mumm & Go., Reims, Chani-

pagnes.
Louis Renouf, Epernay, Champagnes.

d Cuzol & Fils & Go., Bordeaux, Fruits &c.
Pinet, Castillon & Co., Cognac, Brun-

dies.
A. Iloitman & Co., Schiedam, Gins.
t. Thorne & Sos, Greenock,'Whiskies.

Wm. Iay, Fairman & o., Glasgow,
Whiskies.

Machen & Co., Liverpool, Export Bot-
tIers of Guinness & Sons' Dublin
Stout.

" Robt. Porter & Co., London, Export
Bottiers of lass & Co's Ale.

D. J. Thomson & Co., Leith, Ginger
Wine, Oldl Tom, &c.

Mr. Wm. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co.,Leith, Paints, Colors,&e.

fr OrIcrs take, only from the wiholeisale trade.

PUBLISHED THIS DAY,

nY

J. W. JOHNSON,
oF

ONTARIO BUSINESS COLLEGE,
BELLEVILLE, ONT.

IT contins a complete iligest of fli Inw afleting
JointStok Compnie, the maner offormin them,
ad a complete elucidationl. !n a praetical foirmii, of
JOiiNi, STOCK CO3iPANY BOOK K EiiN G.

Accountaniiits aln iangers, Directors, nid Slare-
hoilders (if Joint Stock Cominiîpîîes wilt find it niost
valutable.

Price $1.00, Post-paid.
'Address S. G. BEATTY & CO.,

Ontario Busiinss College, Belleville, Ont
Junie 5th1 1878.

Callalan Bros., grocers, Montrenl.
Jolin Calcd mel, commission, Montreaîl.
Isaïe Ganthier, Slei brooke.
S. Vermette, Quebec.
A. Steieieken, Germann goods, rontrenl.
Ed ward Be nnett, Iumîîu ber, Biiry.
A. Hlaiseltine, Iumlier, Enion.
John McKleizie, hmber, Liigwiek.

ioviNcE OF Nov sA CoTrA.

Carmani, Wiswell & Co., nierchnnts, litilafx.
Geo. W. Smnith, grocer, Tenecape.
IcLeanu & Campbell, geniral store, Port. Hast-

Robert H. Patl, Amnapolis.
If. Ba1lcom, Giîysboroiglh.
John McKay, general store, N'ew Glasgow.
James M. Murphy, traider, Parrsborugh.

PRovINCE OF NEW BRUNSWICK,
Geo. Ward Fredericton.
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H. SUGDEN EVANS & CO.
teu E'Ns, MEliCR & Co.)

WHOLESALE DRUGGISTS
MANUFACTURI1NG

Pharmaceutical Chemists,
41 To 43 ST. JE AN BA PTISTE ST.,

MONTREAL.

EVANs, SONS & Co. LVANS. LE 'it .'VANF,
Liverpool, AIg.. . Loiidon, Enug.

WILLIAM DARUNG& GO.,
Met als, Hardware, Glass, Mir ror Plates

iair' Sent ingî, Ctarr''ingce

5!îunkerp Triiminigs 11n1d Ctreled Hiulr.

Ageiis for iessrs, C1S. Etuinghutis & Sons, 31anuîîi-
tatreso Wno Cornlices.

No. 30 St. Slulpice, & Ne. 379 St. Paul Streets,

IN EVERY DEPARTMENT.

We shall keep OUil STOCK WEMir ASSOiI''.T1
tilis sen14oni, 1111l iIvite those lookin:r l oi n

l'iestratble Stock t im e i visit to OUr sital ,isi-

piClit,

ST. JOSEPH STREET, MONTREAL,
T. jAEllS CLANTON & CO.

FftIANCE ANSD NSURANCE JEVIEW-

-MONTREAL, JULY 5, 1878.

SMAL-POX AND COKP1UhjLSORY
VA C'cNA>TION.

Th'lîe subject or deal'ing vith ie scourge
of small-pox is ene thuat Lias long occupied
the attention of' tie mnost tloughltfnl or
oui fellow' citizens. We a- led to
notice it at present in consequience or a
miost able article whichi has been coitri-
buted to the June nuimber oflic Nine-
icenth Cet n'r by that veiy emliiient phy-
sician, Sir 'Thomeuîas Watson, Biart., iho
though nearly eighty.six years of age
uvrites witlh as muctli vigor as ever. l'ie
mcînbers or. ourî mtedical p rofession muîîst
be well liicquaintel with Si'lTomas Wat-
son by reputatioi. For tie information
of ofhers ne mîay mention tiat for a great
inany years he las been one of the nost
distinguislied physicians in London, l'or
fivo years president of the Ioyal College
of Physicians, and likewise .physician in
or'dinary to 1er Mfajesty the Queen, It
may scen presmutptuous, atfteo lic eiorts
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IVbich have been used by our most ehmi-
nilent Montreal physicians to induce our.
authorities to take efl'ectual ineasures to
stamp out this friglitrul pestilence, foi' one
who Ilys no claim to professional know-
ledge to Vrite upon the subject. But even
our'i'most experienceid physicians will be

glid to have publie attention directed to
Sir Thomas Watson's article. W'hat las
struck us as nost important is that lie lias
specially dealt with an objection irged by
the opponents of vaccination among the
French Canadiai physician's, and lias indi-
cated a modo which has already been suc-
cessfrully practised in Brussels by which
tlat objection eau be completely and sat-
isifacftorily reimoved. That objection could
har'dly be stated iu laugage more forci-
ble than that of Sir Tli as Watson " lIt
" is," lie says, " too certain tlat oee ob-
'1 jection really florinidable does exist. Thiat
4 the oporation iîay iii somie fow instances

imupart fo the stibject of it the poison of
n liateful and destructive disease peci-

"liair to the liuan species, anîd the fruit
(and nlonesis of its vices." A lihougli Sir

Thomas Watson does not himself consider
thie risk one tlat should deter parents
froi consenting to tle use of lymnplh oh-
tained from thehuian species, yet admit-
ting is he does that, unhap ie Ci-

not count lupon scrupulois care being
always exercisedî,'' lie is of opinion thaï
coipulsory vaccination should not be e-
forced vithott amplo security that tle
danger apprehenîdcd is fully provided
igainst. WIe should hope that even those
of our French Canadian physicians wlo
liold the muost extreme viewus would be
satisfied vitl th f'olloving passage:

Scan reoadily sympatize îwith and even
" applaud a father who with tlhe presuned

dread or muisgiving in his mîind is villing
" to subiit to multiplied juclicial penal-
' tics rather than expose Lis child to the
n risk or an infection se glastly.'

May it not be hoped that such. senti-
ments will lead the opponients ot' vaccina-
tion to place confidence in fle advice or
the eninent physician whose essay w'e
lave venitured to bring to thleiî' notice.
The recommendation is to adopt in Eng-
land a systeiatic plaîn of obtaining vaccine
inatter froni its original source, the cow',
whicih vas successfully devised and nia-
tured iii Belgium under the patronage or
the Goveranen, and under tlie:aihninis-
tration or Di. Woriloiont, secretairy to the
Medical Congress or Brussels. WVe shal
quote the des,ription given by SirlThomnas
Watson :

A healthîy nId well noui'islhed calf
about three months old is hired from a
butcher, and accinated ni the usual way
on its .lvml 4bdomnen ii about 60

places. Upon the punctures thus mado
Scesicles f'or1, as froim, ordinary vaccina-

" tion on the hmnian body. These vesi-
i cles ruin tleir due course, and the var.
Scine virus whlichl they contain lis ripe andj

'lit for use about the liftli or sixtih day or
" that Course, for use, namly, froi the

living animial in direct vacciiation, ani
t'or collection lu a fluid state wvith tubes,

1o . in a dry state on ivory points foi' the
Il piurpose of vaccination whicli is indirect.
SA fter seven days fle calf is returned to

" the her none tle w'orse for hilat has
hafippened."
A fter furnishing cvidence froii personal

inspection tlat there is l cruelty to the
animals concerined, the question is con-
sidered wliether the vaccinations are
effectuai. Dr. Worloinont's report states
thnat cacli puiicture wîith ly mph froim tle
living animal produces al resicle"vhicli may
" vie w-ith the best thagt result froin vacci-

nation wiith huiman lyimipl." It is added :
" As to ire 'ii'e of the dr'y Vaccine mat-
" ter carried on ivory points, the followîing
4 is thie ontcoime of' the experience of 33 of
" the mîîost emiinent pr:actisers of medicii e
"in Belgiumi. Ont of a total or 500 cases
" 47) were successful, or 90 per cent.; of
n 5,425 instances of r'e-vaccination there
" * wroe .f19 successfil, or' 1;3 per ceilt."
Dr. 'orloiont bears the folloving festi-
iany to the protective poeroi or fle Brus-
sels vaccination

"Aiong more thian 10,000 children
" vaccititod at Brussels from 1860 to I870,
Sand living artervurds amnidst the terrible
"epidemic of' smlunl-pox vhjichi alarined
4everybody in 18710 nd 1871, thiere was

" not kniov a single instance ofc1a attack
of small-pox ; and the saune absolute

Siiiiiniunity fromi that disease vas enjoyed
" by the far, greater nuiuber of re vacci-
" nated poisons wlîo also lived within trie
"e sphere of the Contagios epidemiec."

TIhe quantity orvaccine matter generat
ed in the calr is such as to supply enougli
foi' vaccinating its successor and also for
operating upon a regiment of 400 soldiers.
The expenses defrayed by the Govern-
ment are moderate. The plant onsists
or a stable capable orcontaining six chlves,
w'hicli opens on part or the Zoological'gar
den. Therc aire to w'aiting roothis, dui
for applicants wio pay, the otber and

li'ger ro those vio arc vaccinatWed gratui-
tously. Sinilar institutions miglit, iii the
opinion orsir' Thomas W'atson, be foïried
in London, and lu all the large teis or
tlis rich kingdonm , wheeat the geielci

public miight obtiain vaccinnation frin the
" baby or the calf, at their plensure,nwhile
i compelled vaccination slould.ifll s.es
"Ibe froumt the calf alone." 1t wtuld,
indeed be a bIessing t 'u cùi tii 't
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our rival schools could agree on such a coni-
promise as that r'commended by Sir
Tmaas Watson. But if sucli a blessing
'Siould be unattainable owing te rooted

prejudice, may it not be hoped that the
city of Toronto will set us an example and
stamp out ene of the most loathsome dis-
cases with which our people are afflicted.

IECIPROCITY.

IL is not a little aiusing te observe the
tone of the United States Press on the
subject of an Act recently passed by Cori-
gress, providing that Canadian tugs nay
issist Canadian vessels in distress in
Aieriican iaters, pioviding Canada wrill
allot American tugs the samie privilege
in Canadian waters. Our American friends
thiiik that the desirableness of sucli an
arrangeient is se obvious that iwe iniglht
suppose there w'ould b no eartlily ob-
jection te it. That is precisely the view,
that Canadians take about reciprocity be-
ween the tw'o countries in mnany other
miatters. It is however, infinitesimnal
littleness" in Canada te try te drive a
hard bargain with péople iwho have
neyer evinced the lecast inclination to
reciprocate with themn. We have not
the slight test doubt that the late Act would
never have been passed hîad it not beenî
that iost of the vessels in distress are
Aiericai vessels in Canadian waters, and
thiat the Anericans are convinced that,
thfe Act is for their' ownu special benefit.

Ve believe that our Government would
act wisely in declining te grant recipro-
City in accorcaince w'ith the conditions of
hîelate Act, unless the basis of recipro-

city b largely extended. We are foi'
imaking all reasonable concessions te our
neighbors, but ie are not in favor ofgrant-
ing tlemî just what they want ilien they
have for years treated all oui' overtures
for reciprocity with uttercontempt. They
luare displayed infinitesimal littleness
on all occasions in which ire have ap-
proached thtem, and we are decidedly of
opinion that lime timîe lias arrived wien it
is sound policy f'or Cntda te adopt the
policy of' reciprocity in "infinitesinal
littleness." It will at all events be some
satisfaction te us that ire shall have at last
found a basis on which wie cain establisht
re ciproecity. __________

TRADE MARKS.
A decision, important to the trcde gen-

italhis been given in the Police Court
n iiItiis city, and we think it well to state
briefly the facts of the case. The ropte.

"sen'tatie here ef a large lard refining
ise n Chicago w'as inforimed early in
faÿ tîjat Cànada lard put up in pails
vith te Chiäägo trade mark as being
placed on the maiket ancl sold as the

genuine article. On enquiry it was found
that several lots had been purchased by
dealers from a provision merchant, in
McGill street.

Information was at once laid before the
Police Court charging the defendant with
baving sold twenty-ire pails lard as the
Western article, with a forged or counter-
feited trade mark, well knowing it te he so.
Tlie case was tried before the Magistrate,
and it was proved that A. O. Gau thier and
E. Prévost had purchased several pails of
this lard, the defendant selling it as Chi-
cago lard. IL was further proved that the
defendant's bookkeeper had the false
brand cut, ai the defendant's storeman,
Daniel 1islop, proved that lie applied the
forged brand to the pails'at lthe request or
defendaniit. iThe Magistrate condemned
the defendant te pay $46.25, the value of
the tiwenty-five pails, and also a fine of $20
and the coste of the action. lii addition
a criminal suit can be taken before th,
Court of Quec'i's Bench against the defen.
dait for l applyinlg or causing to be ap-
plied a forged trade mark " te the pails,
and the puniisnment for such anacton con-
viction, is two years' inprisoiment. This
is the second conviction hald under the
Act in Montreail, the first being obtained
a short thie since by a vine and spirit
firm against somem parties wh'io had pur-
chased and kept for sale an imitation of ia
principal article of- their trade. Strin.î
gent neasuis will be taken in the
future te puiish those wî'ho are guilty o
suîch dishlonest tricks. There is little
doubt that a large percentage of the
death-rate in our city is due te the adul-
teration et articles of prime necessity in
eaci fanily ; anid the purest and niost.
popular brands are alvays chosen as those
te countrtei t. Original packages are
imitated in such a style that it requires
au expert te discover the fraud, but tle
contents of the cases in inany instances
are little less thanl poison. Fertunes
have been îmade here within the last
fifteen years in this iefrious trade, but
at the costof loss of life to hundreds; and,
if there be an oflicer in Montreal whose
duty it is te iialyze food, liquors, etc., as
supplied to.the public, we believe an effi-
cient discharge of lis duty, followed by
the exposure and punishient of the
mixer, and the destruction of his stock,
would result in, a wonderfully reduced
death list within a 'very few months.

OLEOMAIGARINE.

In several nuimbers of our journal we
have referred te the inferior. quality of
mucli of the' butter nanufactur'ed aiid
marketed by our famiers i and the result
Qf their carelessness ha been patent for

some months in the large quantity of un-
merchantable trasli fillling our warehouses,
unsaleable except as grease. The heavy
losses sustained in the United Kingdon by
the consign ees te whon were shipped man'y
thousands of kegs, whicli have been
throwrn on the market at prices in some
cases les thtan one half the cost price
here, have opened the eyes of the British
importer, and our Canadian farmers must
be prepared either to bring thIeir best
energies te bear on this important subject,
or decide te abandon this part of their'
farm work, for the'timeo is gone, never te
return, w'hen the exporter or consumer
will be prepared te accept the article,
except after a thoroughs examination. and
inspection. When the far'mer remembers
that the best and poorest qualities of but-
ter are made froin the saine cream drawin
froin the saine cov, and that the higl
price, or the contrary obtained is the result
directly of the aiouit of care,.more or
less, bestowed in the dairy operations, we
vonder that such a thing as poor butter

is ever' manutac tured. Certain dairies are
se reniowned for the unifoimly prime
qualities of their' products, that they can-
not supply the demniand, even at the ex-
tremliely hiigh p'ices. wlich are gladly'paid
for' their butter. This is a satisfactory
state of affairs both for the producer and
the consumer, and, were the quaeitity of
such gilt-edged butter produced one'hun-
dred-fold more than at present a 'ready
market would be found for it all. Great
bane is due the country storekeeper'
wiho lias been accustomed to pay a certain
pr'ice perlb., no more fori a superior quality
than for the inîferior, which is largely in ex-
cess. Why should this be se ?- the reply is
that the careful butter niaker, wlo lias
prided lierself on the sweet and well-
favored product whicli she lias sent in,
finding that no larger returns rewarded
lier than lier] careless neighibor, ilio had
never taken the sligltest trouble topro-
duce a good article, naturally felt that
such extra work was thrown away unre-
warded and therefore net to he repeated.
But the reme.dy remains in a great measure
in the hands of the storekeeper ; let him
have a range of receiving kegs, each te con-
tain a certain grade, wiLl prices rising with
the grades, and then let all the butter be
bought on. its .own merits. The farmer is
generally a pretty sireîrd kind of a cus-
tomer, and,- depend upon it, his butter vill
improve:rîapidly in quality wien he dis-
covers that the price paid by the store-
keeper is an equivalent for the gradé
brougit .in. To show what pricesi have
been, and yet may be, obtained for first-
class*butter, y e refer te a certain class'of
Danish butterI wlicl brings At retAil 49,

6 3
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per lb. in London. Canadian butter lias
been sold in New York at retail as higli as
50 cents te 80 cents pei' lb., nid a fair ai'
good article could not be had at fist-class
groceries in Moutreal during the fall
nonths for less than 32 te 35 cents. Yet
sec at the piesent timiieliow mucli iuferior
butter is sold by our grocers, and f'r this
the buyers are mostly te blame. Let thein
tr thoreugly the ¡quality before they

pir'clase, and send it back te the shop
should it be found worse tlian the saiples
exlibited. 'lhee aie grocers in o' city
who buy the cheapest qualities at about
8 cents per lb., r'e-inake it into ¼ lb.
prints with a Seotel Tlistle ¯' olier
dlevice on each print, and then deniand
30 cents l'or the mess. W«e have soietiies
thouight that the motto accompanying the
Tlistle would not be Out Of place Noli
,uc tangce as applied ta such butter.
Another fact inay be introdueed here to
accouit partly for the low' prices lion
ruling, and the excessive stock irhicli pre-
vents for the presenît any reaction in the
butter trade, oi' any rebound from the low

|î-

rates of this sp-rig and surnmer. We re
fer to the trade article known as Oleomar-
garine, W'hich has been sold in large quan-
tities in our market, some parties having
realized fortuies by its manufacture and
sale. Oleomargarine was first invented by
Freucli chmlists (uring the siege of
Paris, ien tiat city was cnt off froin all
coinection with the surroiunding country.
W«hen all the cows had been slaughtered
foi' food, then necessity ', the niother of
invention " set about finding a substitute
l'or but teri, and produced au article re-
seimbling it inappeairancc, taste and in
clieiical properties. This n'as Oileomnar-
garine, and very great and rapid improve-
monts tiave been made in its production,
and it lias been brought te such a state of
perfection in appearance, taste, smell and
chemical analyses, as to be entirely un.
distinguisliable te the iost expeiieiice(l
dealers, and practical dairy men in the
business. We have seeni a letter froim
Mi. .Tolin Michels, a. well-knowni micro
scoist, addressed te the A "ncr'ican Dairy-
ManLu, anid we reproduce two cuts iwhiclh

APE N .EoA IN U TUE

will illustrate the difl'erence between oî' Set fiee auJ iipulated te have tue

genuine butter and oleomargarine, and gene'al appeice et buttei, but tley
whichî the reader may compare for linself. aie rilly sti ii a 'an state wlien tlius
The difference is very striking. in one olored loi' luînan censuinptieIL weuld
the drap used foi' the test is seen as mnerely ippea' te felleî that geris et disease, er
a transparent film holding in suspension thei' equivalen t, enib'yos ofparasites, aie
innunierable globules of fat. 'T'le other is tis fable ta lc t'aiste'red ii a living
almost entirely destitute of tliese globules, cendition inte the systems etlse w'o
their space being supplied et make use etis Substance. he neces-
crystalline substances, the nature efwnh sity fer givihg ilc w'eigt te tis ieiv of' the
iL remains for chenistry te discover. Mr. case Wiii bc admitted by ail plysicians,
Michels writes as follow's: it is impi'otaniti and tlose ivlie havestudicd iccent inves-
ln estiumating the dietetic value of oleo- tigatioîsii regard te centagion. Aîimals
margarine as a substitute for butter ta us d tai' food aie subject te the attack of
take into accotint thiat it is iianufactured iîternal piîiîasitcs tht'lodgo lu cauntless
fron the fat of' aniiimals, and that during multittdes lu tlt parts ot thîir bodies.
the w%'hole process from lir'st te last, tlis Soine a'tlie zuost daîge'ous faims et tise
't is iever submitted te a higlier tem- pests 'ili aise live and Lliie ia iî.
perature than 120 degrees falieniheit. he trichinie n'licb ente' the body, at
Thée fat ails aie> thîei'efarc, irely lîquiied « once breed hy te million .auJ iw.ud, tic

whole system 'trom head, tW foot. For
these and other reasons Mr. Michels ïiews
vith some anxiety the introduction f ai-
article of fooc, which, lowever disguised in
appearauce, is substantially raw fator fat
oil ; especially is lie finds in it part of the
tissues of the animal, with fragnents and
celîs Of a suspicious char'acter. For cook-
ing purposes, oleonargarine appears to be
au excellent suibstitute for any fat pre-
vioisly used, but considérable risk is
attaclhed te its lise in a r'aw' state as table
butter. and, as sich, it should be
rejected. Nonw in view of all these facts
it becomes the fariners te take thouglit
lion' they cau meet this iiewv order et'
things. 'l'le day has long gone by when
an article of real genuine merit in domes-
tic econoiny needs te go begging for a
customer, and, consequently, immense
quantities of oleomiargarine are being
placed ou the market. It is vain for the
fariers te thiik of preventing its con-
stimption eor sale, by the cry of beef!
beefr beef a or bull butter, for it is real
genuine butter though artilicially made,
its. component parts being precisely the
saine as the cows use in making their
cream, and it is being sold on its own
nerits, and bought by the best liotels,
restaurants and private families for their
own use. It is undoubtedly true. that
much of it is retailed as butter withouît
any mention of its origin, the dealers
believing it better than nuch of the but-
ter in market at any thing like the prices.
In conclusion, we have only te say that,
n'liatever muay be the opinions pro or
con as te the good er bad qualities of
oleomargarine, it is a fixed fact in our
inarkets, and likely to renain se, and it
becomies all farmers te give this subject
thoughtful consideration, stripped of-all
pr'ejudiceof self-interest, and sec if there
is notsome open wayout of this difliculty,
by muaking the grand sum total of the
butter crop, more dollars pei annum by
the dimlinution of the poor, and an incrî'ease
of the good.

FrAX CULTURE.

A large proportion of the fax raised in
the Western States and Canada is: for the
seed alone, for wIich there is a steadily
increasing demand, that article of priie
necessity te painterîs-linseed oil, b.eing
extracted 'froin it. Until witLhin' afew
years thousands of tous of flax straw .were
annually buriied by tle fa'rmer after the
seed n'as thrashed out. simply te get:rid of
it. This ivaste of a most valuable.anticle
ofcommerce w'as caused by.the want. of
proper iachinery necessary to.:bi'eakthe
straw, and separate the fibre from:jtlhe
saine ivithout rotting. The prbces's of

APPEARAINCE O UTl N.RTliAîiitî x IC rltLosCiPE.t ue itiiu
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dew or water rotting is a very diflicult one
for the farmer. It involves much iar-d
work and care, and a large majority of the
farmers prefer.gettiing rid of the straw by
fire, than attenipting to save the libre by
rotting and breaking with the neanss at
their disposal. More recently flax breaks
have been invented, and are in use for
breaking the flax straw after the removal
of the seed, and by this process somte 000
Ibs..of fibre is saved from eaci ton of straw.
The expense of separation by tlese ma-
chines is about 1 cent per lb., and the
farmer is paid about the same anount for
his fibre, so that w'hen broken and ready
for shipment froi the farm the unrotted
fibre pretty well cleaned costs from 2 ta
2. cents per lb. As we said before the
principal inducemrsent for the farier ta
raise flax is the seecd, wliich is always sale-
able in any quantity. A fier the oil is ex-
pressed, the cake wvhich remains is knonii
by-the ranse of ail cake, and is in great
demand in the United Kingdom as a favor-
ite and fat-pr'oducing food for cattle. lim-
mense quantities of tiis Cil cake are
shipped fiom Montreal, also froim al the
large shipping ports of the United States.
Flax fibre is in great demsanI for varions
other uses besides spinning. It inakes the
best of paper stock, and is in diemand for
the manufacture of the liner qualities of
letter and note paper. A considerable
quantity is also in use foi' short staple
spinning, and lmixing with wool. A large
value can now' find a market in Canada,
and ve think our farmers Nould do well
to turn their attention ta tliis hardy plant,
whose various products aire valiable and
easily marketed.

TELEGRAPJI PROFITS AND SPECU-
LATION.

The diminished dividend, 3 per' cent.
for the past six montlis, declared by the
Montreal Telegraph Company liad the
effct of causing a drap in their stock, of
nearly ten pier cent. Owning ta the coi-
tinued depression in trade, the aount of
business done by our two telegrapi coin-

-.panies miusthave been sinall in comparison
vith that of fo'ner years; yet the expen-
ses have been correspondingly recuced,
operators and other employees being paid
less wages than at any time since tele-
graphy was introduced ta our city. 'lhe

* amount of speculation in stocks withî N\ew
-York, and in grain and produce with the
West, have been very small during the
Iast half year i and this business of itself
wasformerly a steady incarne ta the Mon-

LtreabTelegraph Conpany who secured the
bulk:of the trade.

Tvoreasons may be given foi. tie decr'eas
cd speculation and the consequent reduced

r'eceipsts frain thtat source by thieTelegr'aph
Company. Thie fir'st wvill be patent ta ail,
and needs io explanation i e mean the
scarcity of money in circulation, and the
lesseied ability of formerily seav-y opela-
tors ta attempt a venture in stocks ai'
produce. 'T'le second reason is the in-
troduction here o tie open board sy'stem
which lias w'oi'kcd s0 much iischief in
New York and more lately in Chicago.
Formierly tie nurmber of' shares of stock,
buîslels of grain, and barrels of' provisions
il wliclh a speculator couldI deal were
limited as ta the minimum, and wlsat were
considered safe inargins ere demsanded.
But now there is practically na limit, and
the clerk vitl his $10 caln " take a flyI "lis
boldly as his eiployer, witi one hiindred
timses tliat aimount at stake, andI loe il
just ris certLainly in tihe loi)g run. Thiis
new departure in the sIeculaIti ve w'ay has
cut down the volume of speculation whicli
until lately flowed througli ar Montreal
brokers, and lias cut ofl a very large
aunant of business from the cOIpany,
Who formsci'ly took a toll of at least four
messages foi' eaci deal. We lave nothing
to say against the New Yor'k Open Board
in our city sa fai' as the managers' modufs
operindi is in question ; we are assured,
and believe such ta be the case, tiat tlieir
settlements aie made proiiptly and with-
Out quibble, ansd tlheir patrons are iever
solicited, but in all cases use thteir ' own
juidgmisenst, yet the principle on which thec
trade is lone is a badl one, and narrows
down ta just onle poinît, that tie dcels
made aie siniply bets, witl leavy odds,
called brokerage, largely in favoi' of the
Managers. Tie Westerni Union Telegrapi
Company slsutoff the" tickers " supplying
quotations ta the open boards ai " bucket
shops" in New Yor'k, as they found that
tise brokers doing business in a legi timate
w'ay coulci not continue to eiploy theii' on
I tickers I and pay tli ren t. It is so lonw

in Montreal, and brokers rio iave used
the instruienets since the company first
introducecl tLhen seriously talk of letting
theem go, as the rent paid per m51onth is
ieavy, inore especially when the l'elegraph
Comupany contumes ta supply infformation
ta the 'New York Open Board at precisely
the saime rates as ta a private brokeir. WTe
umclerstand a newn'open board is ta be
establisied liere iimimediately, w'e lave not
leard whsat nane it'vill sail uider, noir
wihether the headquarters of the directors
will be in Madagascar ai' Greenland.

ROSEBLFORD'S CANADIAN
MONTKLY.

Tie first numbei' of tie new series has
appeanred puictually, and is crèditable ta
tlie enterprising publishers. The chief

interests in these times ai' political excite.
ment wvill be felt in tIe article entitled
"C'urrent Events," hich is, as usual,
pi'etty severe on bath tlie political parties
the leaders of whicl aslre pleading thei'
respective causes before the electors, un-
propitios as is (le season for such w'oik.
''lhe wi'itei' of " Ciurreit Events " endea-
vauirs ta induce tie electors to discard
the party politicians, but, so far' as'we aire
able ta judge, tiere is not a single candi-
date whluo is not pledged ta one side ai' the
otder, adc suci is tie inevitable caîn-
sequence of' parliamientary goverimei nt.
We inust Correct an Crror in the last
article ais tie siiject. It is imputed tO
tiis journal tiat we iave over and aves'
agai n said thsat both parties wvere iuisansces

Sand ouglit ta be swept away by the
fury of' popllar inignatio." We are
wholly unaware of iaving ever expressed
ounselves in such teris. On the contrary,
we are not aware of' any political leaders
recady ta take the place of those at present
in Parlianent. We learn froms the writer
ai' I Cîîr'enst vents that " tie spirit o'
Canada First is graduîally alienating the
smass of the people froim thsese parties, and
graclually sapping tieir fouindations." We
ownl thsat we are unaNare of such aliena-
tiona as is stated, andc do not believe tlsat
the assertion is correct. Wlat ever msay be
the shortcomsiigs of the rival parties tlsey
caii only be driven froni their positions
by a new party whicli niust have not only
a leader but a policy, and e are not esare
thiat either is foi'tlcoing. We are told
incleed that " Nationalists claim that the
Dominion siill hrave a policy suited ta its
circumiistn:iices and containing soue pi-
mise of a fruitfil futurî'e." The present
parties are obstacles in the path anit
"( ougLt ta be swvept as rubbisi out of ie
way.' Nowv belore pulling clown our house
and sweeping away the rubbislh, we really
ougit ta lave somie indication of wiat it
is proposed ta substittute. For our onIt
part we lîave not tise most 'remote con-
ception of' the policy wlici the Natioinal-
ists, as tley termi themeselres, w'ould w'ishi
ta eniforce. Mdoieover', if such a poliey
were agîeed ta by any considerable nui-
ber we appreliend that it could only be
carried out by the party and tirough Lte

par'ty-we will not add Il for the party "
because, whatever imay be the policy
whichi Parliaient shall sanction, it Must
be f'or the benefit ar iejîiry of ail classes in
the comimunity. Both the present pai-ties
claim that their policy will tend ta the
advantage of the count'y. It would ppear
that the Nationalists are sanguine that
Stie 'ork wvill be decisively accomplishlse

witliins a fewv rioistis;" and yet' tihe 'lefaer
of the movemsent is up ta this thue
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myti. W'hould hardlydhav written so
r nuch but for the imputation that the

jnaaauicr O CoùNîEcE clesires the
soane consumsamation" We most certainly
shall await tue declaration of the new
policy and the names of those wvho are to
endeavour to carry it out before exprcs-
sing any opinion on the subject.

THE SUPPLY BILTI AND THE LEG IS-
LATIVE COUNCIL.

A'very improbable rumo' bas obtained
extensive circulation, viz., that the Legis-
lative Council of Quebec contemplate
rejctig the Supply Bill. Such a pro.

ceeing vould-at any time be an uncon-
ztitutional "ict,' but, under the peculiar
cit'curnsta1ices that exist, when a proposi'
tian to bolislh tha Council has been pro.
Pased by the administration, it wouid lie
a biunder, such as no political pai'ty caa
afford ta make. 'We cannot foi' a manseut

lehve thiat it wotld be recommended by
the respansible leaders of the Conservative

a as they can hardly bc unaware that
it woa'uld opeate most prejudicially against
dhernseves". Ther no doubt have beén
îhstances, on indeed of recent occurrence
in; tIsiColony of Victoria, in w'hich such a,

step lias been resorted to, but, although
in tËat'case the Legislative Council had
ie excuse' tisat the Assenbly hand taclked
a ts Sply «Bill ai appri'priation for

. the i' awn ndemnity, hichithe Council
lad i'jectedthe resuit vas the humiliation

0f'the ouncil which had to pass the In.
dImilty BiIl first, fter which thë Supp.ly
Bill vas sent to them without the appro-
priiation aad passed. The latest case that
has 6cèured in England presenting even
te slightest analogy, was the rejection by
tise Jue of Lords of the Bill' repealing
tse éxcise uty 'on paper, and this it vas
cantendëd did not involve a stoppage of
suùp16es as it rea ly left the Governinent
vithi mare means thatà they sequied.

That proceding occured during tie Pia-
niershippof Lq'rd Palmerston, wvhen Mr.
Glacste 'v'as Ohanéejloi Of the E xé1e-
qu n aue o lit c..ed geat exciteiiient ln
the House of Commons. Two mnëinbe's
ofi tihe Cabinet did not hesitate ta terin
the pi'oceeding of the Lords " an outriae
'ous invasion of the liberties of tie pea

p. Lord Palmerton, as; n'ia ieau
Îrom lis biographeir, enadeavor'ed "t6 isild
dag bridge for the retrèat of'th'eLairds"
tu ho found it olabsoiitel necessary to
vindicate the right 'of tie Coimons
vhich h did by proposing th re r'e oiu-

tions which were ladopted by tie Coin-
inor sand which afi'red that " thaïilitbf

ng aids aad supplies aiS in ile Coi.
2nons alone.Tie'Löd ' i r élded.the

poiint tlie following Session. 'Sucs an out 'loaivertla 1
'rge as..'tha eation of a Supply Bl eighty bar

m.ouidneyer ba toiasated by any repr qiioted na

seritabye body, and ge sincerely hope condseluen
tliat thereis no .danger 'of its beingper- scurities.

petrated by the Legislative Council 'of follows :
Quebec. No. other result couldi follow than America
discornfiture, which would be attended by 87, while
seriousdarnage to the political.party Four ban

wliich.would be held responsible for the the Nassa'

act. Ward, an
80,-the

BUSINESS ClIANGES. trars' an
anld the M

Aniong tlie.business changes of the past week is an old t
we isote the following: losses hav

)issolutions .:-Postletliwaite, Risdale & Co., is 71 and t
canned fruits, etc., Toronto; Alex. Bundi & Co., is only 65;
paper, twine, etc., Montreal, continued bv A. i 1s al
iuntin and A. Boj'd ; and R. Jacques & Co., 10 per ce

boots asd shoes, Quebec. business h
Offer to compromise:--McGregor & Grant, pendaed.

geits' furnishings, New Glasgow, N.S., at 50 become a
celnis, in 6,' 12 and 18 mlonths, secured ; and perhaps,Forrester & Co., general store, Laprairie, at 60 have been,
cents, in4 and 8 months, secured. the Murr

Compromnised:-D. Barteaux, general store, Goods.
Someraot at 30 cents, in 6, 12 and 18 months, yet it mi
secured. bined'it

Conunenciug or recently commenced busi- oce a
ness :-Daniels & May, tins and hardware, the Ocean
Bracebridge; S. C. D. Rogers, broker, etc., Oa:iers, wl
Bracebridge; Burr & Skinner, furniture, Guelph; The futur
Jas. Wales, flour. and feed, Hamilton; Plewes &
Snider, grist mill, Hamilton ;M. Wilson &Co, maing, i
grocers, Lomlon; J. J. Southcott, grocer, on- me ant
don; Geo. N. Coulln, wvatches, Thornbury; Caî- whicî ar
ada Sterling Ca., silver and'ihaîed goods, To- bu'ing Il
ronta; A. A. Belnioe, boots ind sldes, St. regard to
John N.B.; Campbell & Fierney,' grocer, Brants- Sreet ra
ford ; Redfern & Le Pau,' hardware, Owein Duncan ,
Sound ; andSamauel Rie, general store, Widdcr Henry Cu
Station. ranked

Selliig or sld ot :-Jas. H azeltois, fuirniture, bankig

Guelph; Courtenay Bay Glass Works, Courte- note trafil
nay Bay, N.B., to John McAllister; and Jas. v not
Broota, dry gods, Toronto. uecess

Cal meetings of creditors :-Smuit, Wat- Hence th
son &Ca., matal spinners, Paris, Ont. and and $1].
Hyndman Bras., merchants, Charlottetown.

New Co-partnership :--Peck, Benny & Co.,
nail mantifacturers, Montreal, comaposed of Jas.
Benny, Thos. and Jas. '. Peck. i

A. Fredenburg, grocer, Eastwood, Out., lias
retired from business. Atthe

___________in Old L

SiiRiNKtAGS IN THE NEW YORK I3ANKS. chair, C
* ,''*'ing speec

I t is remarkable to notice the low quota- man, ad
tions which the New York Banks have reached. Etîropeai
Moses Taylor's famous bank (the Citylias

fallei in price one-third fron its liest mark. the prest
The Balnk ofrNeWYork'lias sùffered irs tisan ta ta a
the er é,'id g t l'à Is'f'allen froni Ià8'to confri
17f Thisi bank wais incorporated a yeir before greator p
the formation 'of the Federal Go vernmerit, and lie
'was för many years Ahe only bank in tlie State. difflomat
The American Exchange is quoted. below par r7lnied
forIle ,first tile in a qurter 6f a 'century. wos like
The Park, which soreeently brouglut 150, is noiv trlps.
seling at 94. T Phoenix, which is one of the Marquis

olst 'WA fistdCeé bisiuk, iddîsta 85., Leing onyaniee
Ath lse ho was presénti thore had bèt' a

evr _bore. Twenty-four out of
nks now in operation in that ciîy are
ir par. 'l'hli$ is simply because tleir

are omaitied, which'is he iuevi table
ce of protested paper and declie iin

A few Of these may b- givenl, as
The Eleventh: MTard, and the North
ce each 89. The Ninth Natioal is
the Bank. of the Metropolis is 8G.
ks stand at 85,-the PhcnIX, Marine,
t, and the Republic. The Seven'ith
old bank, is 85, l2ut two others are

Germnn-Ainerican, and the Manuf. c-
d[Merchants'. The Continental is 75,
erchants' Exchange is 73. The latier
ank, and lias stood.well, until recent

e inpaired its valise. The East River
lie St. Nicholas ls 70, but the Grocers'
while the North River lis down to 50.

so an old bank, and at one tinie paid
nt. per annum, but of late years its
as declined and its dividends are sas-
Commodore Starin has reciitly

stockholder and a Director, and hence,
the stock will improve. Four baiks
quoted ut 50. These are ic larlem

y Hlill, tie Mechanics, and the Dry-
This is certainly a bal coidition,.and
glit ba worse, for the slinikage, coin-
h fraud, has utterly destroyed soine
cd, institutions. Among these were
the Artiians', the Itlaitic, andsuinie

iose stock becaine utterly worthless.
a of banking in New York is not pro-
or the cusiom of selling comiierclal
pairs the credit of mainy really.gooaI
d gives a temporary value to those
o really w'orihless. The baiks, in
iper, are not iiifliienced so munch bya

tUie prsonai reilpoisibiliiy lis hy uie
tes. They boîglht great qiiantities of
Sherman & Co.'s paper, and alo of
.rran & Co.'s, merely because these ieniîî
mong the Il gilt edge." To nmake
poulir, the prescit systemu of

le must bu modified. iThe most exteni-
e-buying bank is the Chemical, whose
bas been of a renarkable chracter.
estock rtiains its wonderfual quotation,
75 is bid for shares whose par value is

CARDINAL MANNING.
IRWS OF ENo!.AND'S FORELON POLloY.

recent Newspaper Press Fnnd Dinn.er
ondon, theiarquis of Salisbiryinth(fe
rdinal Manning delivered the follow-
l î l Ie spoke nerely as ais Englisli-
,herefore, as a niember of tha greai

i comimonwealth, of whichi England
ding part. It had been iruly satd tbat
ige of England had been lately raised
scient dignity. (Clieor.) Ho could
liat statement, and lie did so;witha thie
leasure because, when saine yuars ago,
daily in fiamiliar conversation rith
ists of other countries lie was painfill y

that ftlh foreign polIcy; of Englind
that of Holland-the eulivatin of

Since a certaiia date, whiieh the noble
in t hechair probably kiôw bete thon
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l'e42i edsense thringhoeut Eurdpe that tÚngladd -

was not only an island but an Empire. A
niwspaper of great moral and poli tical fotrce in
France had i one single expression given utter-
ance to the fact, by aflirming thaI et ath voice
wiich proceedcd from England, Europe again
ivoe into consciousness of itself. (Oheers.)

Be said this without ragard.to Conservative: or
Libéral, but merely as an Englishman who de-
sired;to sae the cemity and thîe cominonwealth
of nations once more restored to peace, but to
poace with the only guarantees that could
restere or preserve t, viz. 'international law
and.international riglit. What liad given Eng-,
land its great glory among the nations was thea
Parliament, whicl, springing fron the council
of ie. King, bcd, througlh an unbroken tradition
of a thouandt years, developed itself into the

greatest aid grandest Legislatuire in the world
cnd ývhich had also sbaken from its spreading
branches legielati'e a~orn àf 'the 'ld English
oak that had reproduced themselves in the Do-
minion of Cnadit; in Australie, and 'in the
United Stetas.

fiow LoNe WIL. THE FOCnSTs LAsT ?-Under
such a yearly heavy drain, the question natu-
rally comes up, low long will our forests hold
ou at the presant rate of manufacture ? It is
reaily an important question upeun which
follotvs the iuquiry as to wlat wve.are to do for
building material when this magnificent wood

Pine---is exhausted. One authority after
anotier bas entered formally upon its solution,
with saitictory results ln local instances, but

very vagueones as to the field at large. At the
rate we are cutting it to-day, from thirty ho
,lftyt yecrs seemtoe be agreed upon as ,lielimit.
Tuvnty years ago there was apparently no limit,.
for.thie.consuimpition was no

t 
'only less, but the

meane for its manufacture were primitive, and
accomuplished. muci smaller results than niow.
It seems as if it were impossible to further im-
prove theamachinery of sawV-mills, but thie near
future may, for ill that, sec sawing nachinery,
le comparison to whichi that of the present will
ha .entinîptible So althouhgi tweîiyn years
cgo here va's no seeing the end e the tituber,
iow, with the modern' mills.and myriads ; e
them, wve are beginning to lecar with dire cor-
taility as to tue timne when the ioen cge
willbe a thing of tue past.--Ériber

CoAt ,SUPPLY oF 178.--Tle Pila-
delphia Ledger observes tliat ' the anthracite
coai trade tîars'a more,cheerful:aspeet. than it
lsf aI iany lime before dtirinîg the present year."
The'Ledger, howvever,speaksfroin theproducers
stiidpôint rather thîan thiat oftlie coinnmer; se
tlat he nost et T/ e Oirarol nfaders will not
àgrèe thât tle coal prospect s so cheerful. in
vieqw of higlher prices. In the first place the
stock oftoal on band is fast runningdewn, and
orie for ceai are increasieg 1t'advanced prices.
Already the avcrage incese per ton in tl1e price
of coa. use àfor all domestie purposes is $1.04!j
ce np a ,r itb the price et the same date lest
year. Tli«iantintof:coal whicl the Í0aret

oJuntrol of thecombined cal companies have
d: go rwrd d riing the six onthe
Swill ed eÒJii i,000,0oo agqJnst

9 875,000 tons 'durin tbd same period. of 18M

It is snaller than the amount shipped any yea
since 1872 except the year 1875. Tha total pro-
duction of doaf the past.ive years has been about
19,500,000 tous a year. Lest yar the atnount.
was 20,847, 681. The Ledger assumos tihat 1,-
000,000 will be required during ie fea'r 1878.
As only 7,000,000 tons have been shipped there
will be about 12,000,000 tons rcqiired after July
1, whiich must ba furnished in about 5ùinonths.
Tlis is a* much larger quantity than lias ever
been: sent to market in the same period in
the past, except in' 1875, when 13,500,000 tons
were put upon the market. The total amuourit
of all kinds of coal mined the present year is 5,-
824,623 tons.against 8, 132,267 during the same
period of 1877, a decrease of 2, 307,644 tons.

TIiese figures, in conneetion with1 the fact
that the stock at the nines is very Iow, leads to
the conclusion that the price of coal will be
higler as the season advances. It is said that
it vill keep the coal regions bîisy duriug the
rest of, te year to mine the quantity needed for,
the market.

TuE Maia INsUnANcE Poot.-The article
on Marine Insurance whicli appeared lest week
was scarcely put lu type before the "'pool '
allided to therein was pronouinced a failire. A
Chicago paper of later date describes how it
was done, as follows:

Sill another marina itisîîraica wcr was in-
auîgîratcd yesterday, and tia Iljig is up'" with
the new pool on grain. cargoes that vis enly
recenytl forned in Nev York by Ilhe lieads of
comipanies doing business on ilie:lakes. There
is not mucli oflering now: in the way of:risks,
and the olpportuiity fr a vigorouscompetition is
not as good as it mniglit otiervisa h. htIt was'
said tiat the .Atina onpany opened te ball,
by writing a lina et 25 ce is on dia $100. .Tlîe:
ruction cante ahoît tlus: It ls said the lessrs.
Hiibbards, of Milwaukee, and Chicago,. aid per-
soinail contracts which the : PhSfnix Company
accepted, and which the North-western Ne-
tional, of Milwaukee, strongly objected to, and
finally refused to accede to, and, as a member
of the pool, kicked out of the. traces. Ience'
the war. It is aIso said those contracts. whicli
embrace about all the marine business oft Mil-
waikee, or at lett, the creai ofit, were offared
to the pool of seven companies known as the
Marine Insurance Union early. in the seasonî,
but on account of their peculiar character .they
were declii1ed.

The rates made by the New York pool were
40 cents per $100 on stean vessel cargoes, and
50 cents on sail craft te Butffalo Now it le 25
cents straigli, tihli a liability to-reach 10 cents,
andperhapse a nickel, before the week closes:

Some of the local agents iere tallk about
holding a meeting and arranging a tariif that
s bilI le mîitually satisfactory to all, ht it is
not looked upen as at ail Teasible,'n vien of
past experiencef and it is liardly probable thal
an agreemnt vill ha made. Tlic pool of seven
ceiîjciies ivilL contiiîe te write. as oIà%s as
their competitors for the presei, but will not
go below a figure that, the companies deem a
lo5ing one.

TELaEonAPmIîo Sv.risTIcC.-Some interesting
statistics of telegraphic communication in 1876,
in differeut countries, are piubIished by the lin-
tenitional Telegraphic Bureau of Berne. The
average mumber of telegrams sent je Europe,
India, and tlie Ùited Staîtes vas 163 for each
1,000 inhabitants. The antragasuppiy of tele-
graph wire was-foity feetto everysqiare io-
metre, or 336 of a square mile. The Swiss'make

..most use fthe 'uvre, sending 1,ù94 telegraims
for ever 000 inhabitnai. G'uè'ét Britain

comes next after Switzerland, with 690 tele-
grams for. ecli 1,000 lihabitants. Hollanid
ranks tiuird, with 610, telegrams for each
1,000 inbabitànts and about 440 feet of nIe
frverysquare lilone tre. The UnitedStyit,
Belgium, aid Denmark avaiega e ali 54Q tele-
grathis to e'very 1,000 of population, Norway
and'ÝWîriuburg 408 ahd 417, Bavaria.38,
Germ'any and France 297 aned 26,' Sedea 2n 3,
Austria 229, Italy 202, Hnngary 173, Rouman ia

169, Portugal, 136, Spain 93, and Russia 48.
Belgium bas the largest proportion of wire te
thesquare kilometre; it there amounts te78:2
mIetres. The metre is 39.37079 luches. Eng-
land bas 580 metres for eacli square kiionietre,
Germnany 321 metres, France 275, Holland 384
and Italy 266.

TiiE TEA Siii RAcE.-The animal race of tie
tee ships froi China to London has just con:-
meneced, and promises to be more than usutlly
exciting, on accounît of the very close coitest
last yenr, and from the fact tlit there is a newly-
built vessel which is making lier màiden home-
wa'd trip. Lest year the excitement was
centred upon the relative merits of the Gleu-
oagles (%h, winner in 1876) and the Loudoun
Castle, a new, vessel. The race was won by the
latter, but only by two tides, or twelve hours.
Thi.s .yè there is another competitrin i the
Aeean King, which 'as laumiciel on. the Clyde
in February last, and made a very good passage
outnward. The last-named seemus te biave been
the moest fancied b>shi«lpers, as she succeadd
in getting a cargo and starting tirst. iTheuther
ships engaged are ail first-clàss ones, and in-
clude tie'Glenartey, the Radnorshire, Glenearn,
Glefielas, Glenfannioch; , witlh the 3raemar
() estle, one of the Castl line o clippers; It 'is
tho'uiglit, however, that the lcncagles will lanid
the tiret cargo of the new teas. Pricesat Hankois
at the openimg of the market iwere 10 par cent.
lighler thant'I lest ycer, but the quîali yof hîe fi-st

eIickinîgs le sajd to ha very superior.

LiTArioN ABou· REDcaCED ilANK- i
One of ilite stockholders of the National Ex-
change Bank of New York, whlich reduced its
capital front $501,000 to $300,000, lias sied the
bauk te recover oinre that was aluotted to lm
under the new arrangement. The baik offened
its shareholders $100,000 in cashl, and thirde-
flitis of theîr siares'ii new siares, niakid a
nominal loss of one-iftlh .Of their shares. Tue
suing stockuiolder, .who owned twventy-five
shares, demaelded fifteen new ebares and $1,000
ln ash. 'TIe lower court decided hlat tle
plaint iff wvas entitled to the .fullpar:valIue,of
his shares and interest.- The gencral term of
the Ciommon Pléas Court, to whiclI tiecae
w as an _ed decided that l ines ntitlto

$1,000 and 1is new shares, but not to the fuîl
valuet oi el shares in cash. «

ENGLISI GRAIN AVERAGES.

According t official: returns, the :sales of
home-grown wleat hi the 150 principal-markets
of England and Wales durnng the: week ended
June'st,aniounted to 33,548 qurters, eagainet
26,376 quartars lst veari; andinthe -wllle
lkingdèm it ls comùpuhed -thatthere were 134 200
quarter is 5ait 105,0 qurer4uaet c rte m-
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vest the deliveries i flic 150 principal markets
have been 1,000,244 quaiterà, against 1,768,397
quarters- -end in the whole kingdom it is
estimated thant there liave'beeii 0,641,000 quar-
ters, against 7,073,500 quarters in the corres-
pondigperiod oflastseason. Without reckon-
ing tlie supplies ftrnished ex-granary, il is coin-
puted that the following quan tities of wheat
aend flou- have beui placed upon the British
markets siice hiar'est :

1877-8. 1876.7. 1875.0. 1871-5,
Ut. cwt. Cwt. Cwt.

Impo'ts of
svieiit..4 , 30,480,113 40,797,207 30,141,624

.îîîîpo'i.s of
flotir.. 54,05 5,271,834 4,995,088. 6,837,818

Sat1ls of
h O mi 0-
g r0 w n
produce028,777,700 30,052,f 00 30,94 500 411,195,400

Total .. 78,U7M.22 uu,409,947 70,757,394 76,514,842
Ded'et ex-

Jyorts of

& flour. 1,450.048 747,852 584,132 22G,980
liesulI.76,917,074 65,G00,095 76,173,202 76,347,02

A verage
price of

IV fi L t
for tlhe
season . 51S Sa 51- 4d 45s bd 438. 8,1

GRAIN 1. 5ToltiO AT CiCAG..
The following wvere the amaonts of grain in

stoire Monîday last, as reported by the Shitte Re-
gist rarof grain :-Wheat, 387,931 hibuhels ; corn,
82R,282 bushels ; cots, 103,594 buîsiels ; rye,
37,153 bushels; aend barley, 283,04-1 bushels;
being a total of 1 740,005 bushels of all sorts of
grain, against 5,042,.fIr laîst year. As compared
with last week, fie above stateient shows s.
decrease of 212,302 bushels wlieat, 728,409
buislels corn, 47,013 bushels oats, 1-1,106 bushels
rye, and 4,301 bisliels barley. 'rite wai-ehouse-
mien report the amouant of Minnesota wlicat at

1,220 litshels No. 1, and 15,094 bushels No. 2.
EXPORTs ce niFEA)STUFsP.

The qua.tity of flour' aend grain exported from
this coitinent to the United K<inîgdo)im fromte
September ist, 1877, tu June 15th, ai Newv York,
Boston, lontiieal and otller eastern seaboard
ports, and at Sani Francisco In flic Ouh insf., was
as filloiws :-Floii, 1,005,201 barrels ; ment,
10,289 barrels ;wheat, 51,991,348 busliels; corn
b4,987,754 bisliels, and rye, 297,238 bushies.
Exports to the European coatiuent in hfle saime
time comprised 48,949 barrels o fflour ; 9,321.852
bushels of wheat; 8,047,100 busliels of cni, 'itd
3,211,720 bushels, of rye

. -ENGLIsn GaAIN MAnKETS.
A telegrani to. the New . York press, dated

London, June 18th, quoles from the weekly re-
view of thîeIark Lane Erpress of 3londay, as
follows :-iScarce ly aiy imiproveiienl t lias t alien

-tc .inthe weatelir for tie past week. Slovers
have been sui frequent that the intervals of
warminth and suiishiiie have been too brief to
dry the siturîatel soil iilon ivlich flic standing
crops are ail suflering fron thie contiîiued wet
a id cold. With cold wvinds, healvy rin, aind
occasioial nightli frosis, flie cercals have ma lde
very lifule progress of laie con anly soi], barleys
havimg slt'ered coisiderably,aniI il is amieid
on aIl hands thait te excessive fiunii'lity oh file

- past six wieeks lias seriously.coimpîroiiiised lte
agricultural prospects. Unitil nithin the last
few days tle growing crops in Scothid did niot
suffer to uth sane extent as in England. -Nw
however, mîatters have chaiged for tlie worse.
Floods have occurred ina many of the lowland
districts, doing vist damnge. In short, dry,
suinny weather is winted now more than ever
throughout the Kingdon, ifithe luxuriant croes
of grass and élover are to be secuired lin aIy-
thing like good or er. Deprived by the li-
days of the prîiiipal market day, the Lolidon
co,;n trade lia been very quiet. 'Thie trans e-
tions have been iainly retali. Continiaïice of
rain, and consequentanxif. with reg rd to the
prospects of the home crop, have caused¯ hôla'rs
of wheat to make somte show of feiréireäsàflut
any.elements of strength Çhich, under 'ôrdinà*ry'
ircumstances, would have been apparent, have

been totally eliiniîated from tlie trade hy ex-
ceedingly heavy arrivalsfrorifabroad and vailues
have coniseqîuently evinced a decliing ten-
dency. Indeed, ail classes of foreign vbeat
have only been saleable at a reduction of' fully
Is.. on the fortnight; nor Las the concession

*attracted aniiy improvemeit in demand, as buy-
ers do not appeair tu thiik the lowest point is
yet toiclied, alid coisequently have abstaiied
freom purchalsi ig, excepL in sich qantities as
inimediate nceds dictated. Tie necessity of
rapidly clearing grain-laden ships in por lias
therefore cauîsed most of the'corn to b put in
gralaries, wliich are rapidly tilling îup. The
augmentation of stocks vill probably be con-
siderable, as enorious shipiments of whfieat i uid
inaiize fi-oi Aierica are iiooding Ile market,
just at a time wlien buyers seciii least disposed
to operlate. Political iiiiiences having censed
t aiffect trade, an index as to the future course
of prices muîîst be looked for in the legitimatte
action of supply abnd demand ; anid, althougli
at the moment great depression prevails and
values inay possibly recede, yet further in-
creased acfivity and a healthier trade, no doibt
at a low range of values, may be confidcntly
espcted whlien the bulk of American shipimnts
is received and peace settled. With large ar-
rivais ai lorts of call, the floting cargo trade
for wheat lias been dull at about Is, decline.
Mlaize lias given Way filly 6d. Barley has been
fiirly steady.

A dry goods cleirk on Main sirtcf wIas slowî'-
ing a lady Soie parasols yesterdaiy. This clerkt
has a good comminand of lani giuige, fiid knows
low Io expatiae on the good quîalities aind sliowv
tlie best poi n t et' gouds. As lie picked upîu a lia-
raîsol fron flie lot on the counter and opened it,
lie struck anu attitude of admirition, and, hold-
ing it up so the best Iiglit would b lal,-said :

Now, there. Isn't il lovely ? Look ait thiat
silkl 'aiticularly observe tle quality, the ii-
ish, the. general efeett. Feel of it. 1 ass your
liand over it. No foolisliness about tlat iiara-
sol, is there ? lie said as lie handed iL over lt
tfle lady; I ain't il. a beauty 7

" Ves said tle lady, " yes, liat's miy oldc one.
I juist laid il down there."

Tie clerk vias imiediatelv seized ivith a se-
vere attak of quickened conscience, and passed
riglit oll' from the subject of parasoils on to the
weeather.-Ex.

''lE STA NDARD LIFE ASSURAN;CE
CO.\PANY.

AssuA REPowîr, 1878.
elic fifty-second anuial general nieeting of

ftle comIIIpiny as heldJ at Edineburgh, on Tues-
day, the 23rd April, 1878, Colin J. Mackenzie,
Esq., of Portmore, it t.he. chair.

lhe maiager sbilmittedl lo the meeting the
Annial Report by.the Directors is to the Pro-
gress of the business, report on (lie books and
accounts by the profe8sional a~udîlitor of fle con-
pany balance selcets of tle Conpanv's affairs,
certshed by the aud'itor and three oflte ,Direc-
tors, in accordance with the Acts of Parliament
constititiing flic Company, a general and edn-
partive statemenît explinatory of tlie progress
of tlie business fiom 1825 to 1877.

REsVI.TS Co.smlC-i're 're I lTEP owir'.
Amoiit lirolosed for Assur-

ance dring the year 1877
(2300 proposals).................£1,74,841 2 10

Amounit ofAssuiranices ncecet-
ed during t.he yea- 1877
(1872. .olicie ... ........... 1,334,879 8 Il

Annual iremîniims on 'ew poli-
cies during thie year 1877.... £42,220 1 10

Claimes by deal? dr'ng the
year 1877, exclusive o
bonus Additions............ . 3875 2 7

Amount of Assurances accept.
ed during the last five years.£6,327,788 10 3

Subesisting Assurances at
15th Novembeir, 1877 (off 9 83-wli £.1,457,709 1 10 is 1902,853 12,t
rea ssIred wvilh other ofli-)
cos) - -
Revenne, iuiwarls of thiree-quarters of a iIil

lion sterling per aucunn .
Invested fuids, upwards of five millions ant

a quarter sterling.
ExT'iîci' FR1 'Til flimoR BY Tn DinEc'Î'as

The board uf Directors fel great' saisfiiue
tion in being able to lay before Ihir Co-Pr-
prietors so favourable a report, çmbracing, as i.t
doesa period of lonîg-conlitiued and îuniversai.
depressioi in th general business of the coen-
try, resuilt which iiist doihtless be ttribit
el as Well to the slability of flie company; and
to its ruecogiised liberality of dealing, as'to the
wile basis on whici it hias laid ils fouiiidatious,
and hei firmness With which il hs everywhere
taken root and bome established.

'hile directing particuliar naotice to the large
accession of iew business whicli bas been re-
pîorted, the board of directors have also plea-
sile ln drawhig attention tn the 'tact tihat tlie
Invested Fuids have increased during tLe past
year by the very considérable sum of £107,010
IAnd liat iiotw-ithstanîdiiig that thelarge sum on

£480,000, or nearly half a million sterling, vas
paid awa>y in claims and bonus additions during
the saine pueriod. IL is also a favourable feature nf
1t year's resilts that elc sumi thas paid in claims

læs been sonewhat less fhaui during tlie pro.
reding t«welve moniths.

The directors at al tines devote the greatest
attention Io flic keeping dovii of expenidituire,
whielh they look ulpon as one of the mostlim-
porian t .deparinins of their managemen t, and
a comlnte ito 0f orctheir ndi er is appoiited ever>-
year, w lse iuy il is to investigate separately
eich item of u-xpense, and to strike ofY aîiy
clarge which lhey consider unnecessary. 'fhie
Directors are lld to report tliat the expensés
of tlîe company', both te ordinary.expess oh
management aend commission, laye been redue-
ed durimg the past year.

As flic resuîlt: of the Ivide extension of ie
comlpaiy's business connections, the direetoys
are constantly being called n tpon sanction
ni-w tables of*rates, or il may a newforîns 6f'
assurance, but in doingso they invariably ùtke
it their first coisideration that the rates shal
be entirely safe and suiicient to cover the con-
tingeicies undertaken.

The board of directors have only'fîintliie to
add tiat they coniinue to give thcir inrenitt-
ing attention to aIl flic cloer se-eral duies of
miîanagement whichi have beeti entrusted to
themî, failing nlot to.keep in vieV fthe responsi-
ble position in which t.hey arc placed as thi
guardians of one of tle largest and close suc-
cessful Life Assurance cilices in the Ivoildl, with
a constituîency of 30,000. and engagements not
far short of £20,000,000.

Before conchuding, thie directors deem il pro.
per to mention, though tlie iatter is not strictîy
applicable to the year uider review, th a since
the close of flie books fur 1877, the coipany.s
important branches in India and Oèylon baye
been visited by, the manager, and thi l diréotörs
are halipy to report that thesé wereall fiihhemn
found 1y1 him in an ehficient itate, while' aitthie
same tieLi they anticipate deriviiîg iuch benlfiL
from flic suggestions 'or the extension..and
consolidation of the business whiclh the.ïîiiger
ias made, and from the more intimate acqiiain-
aice whIich a lis du beenawvakeiied belt eenbeèule

lead office antd somte of its mnore iit u-

The cliairman then addr.essed Ile eet gas
follows:-Te report you tare just leard r tad
brings so promhiently fh'orward :Ile posiíbi in
which the uopay no stanids tha. ad'ids
of mine ca Le flittle more tlati a repetition of
hlie large figures wvhich it contain andlIi lil
not, therefore, long detain you by an' emarks
of mine.

For the twelftutlime in siiccession lihenew
business of f h Coîmpany lias exceedod ,ie
million sterling; ihile in the ycarhiibIiss
just closed the new business hasbeen gréatei-
notwihstanding the genéral dulnesis of trde-
than that of any-previous year, with one excep-
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tiO!,..~~l.he..Xear in whielh the Company's
books were last closed for distribution of profits.

The Company lias already reached half-way
towards another period of division, and the pro-
gress it is now making is a very telling imdica-
lion of the final results whicli may be then
anticipated. Nor lias this large business been
got together wiitlout mnense care, and iiicli
sifting and explanation, and selection-in corro-
boration of which I would point to the falct thut
durimg the two years closed since hist investi-
gation, proposals for upwards of Three Quarters
of a lillion Sterling have been declined, or have
illen througli incomplete, in most cases, as

regards the latter, from i fear of what the result
ivas likely to be iad they bcen pressed to a con-
clusion.
. 'As regards the expenses of conductiig the

Compaiy's busiess, eau fully corroboraltewliat
s taied in tlie Report, that every attention is

given to the subject by the Board of Directors,
'ior do I think that thie charges can be furtier
reduced at prestent withouttitury to the best
interests of the Company ; and I iay a a point
o wthille on this subject, that wlere the ex-
pense of carrying on anîy special bianch of the

usiness is larger than ordinary, this fact is'
specially taken into consideration by the Actu-
aries and by te Board, along wiih all other
contingenoies, in determning the rate of pre-
minois to be charged.

A good deal has been said lately on the sub-
ject of the Commissions paid by Life Assurance
Offices, and this itemî of expenditure is aiso
carefully watched by the Directors, and kept
vithin the smallest possible limits; but iii imany

cases the Board prefer to seculre tlie business in
this way ralter than by maintaining a costly
systenr of branci oilices Itrougiout lte country,
which does net abolish lie charge, but imerely
brings it, or a po-tion ofit, under another deno-
mination'of expenditure.

In conclusion, i wish to refer withu particular
gratification to one more matter noticed ii lthe
Report, viz., lte recent visit of the ianager to
idla. Since his return be lias embodied ls ex-
periencesiia most interesting and exhaustive
report, which bas been laid before tlie Board, iho
have it at present utder consideration, and they

* have every confidence that much benefit will
-accrue to the Company front the intimate know-
iedge thus acquired by the manarer of lte
working of our branches in India and Ceylon.
* The Clairman concluded. by mîîovintg the
adoption of the report, ivhich tras unanimously
approved of.

J3y Oider of the Board of Directors.
SPENCER C. THOMsoN, Mana1agej.
D. ONmUSI GuEIGoa, Secretary.

Edinburgh, 3 & 5 George Street,
Xray, 1878.

AUDIToRets nEPORT.

Having from time to time careftilly exaiiincd
the Books and Transactions at the Company's
Head Offices in Edinbuirghi, for the vear fron 15th
November, 1876, to 15th, Novembe~r 1877 I iave
much satisfaction in reporting tlit the whlole tire
accurately stated and kept and sufficiently
'rntched.'

The matters embraced in the Audit consisted
chiefly of an examination of the entries in the
Ca'sb Books and Journals, comîparing these
'tiith the relative Vouchers, including the
various Pass Books containing tlue transactions
with the Bank of Scotlnd, and the Royal
Bank of Scotland lie Books in which the re-
mittances fron tlie Agents at home and abroad
areicorded, the examination of the Accouints
rendered by the Agents, and tracing lie re-
tiittanc*es fron themî into the Cash Bliooks; the
eiamiriation of Discharges of emerged and sui-
rendered Policies and: Bonuises, the Vouchers
òf'Loants made dîiring the year, and tracing
ithe:interests on existing Loans into the CasE

'Bookïand Joturnals.
Separato 'Audits of the Books liept at the

London and Dublin oflices of the Company are
uadëby Officials fron the Bend Office, but lite

mtirtery EAccotitts from these Offices, contain-
nrtgdletaied' statenents of their transactions,

usubñitted to the Auditor in Edinburgh.

The Books at lte Indian Agencies are examitted
by an Auditor there, but detailed statements of
the transactions and relative Voichers tire for-
wtarded to the Head Offices in Edinburglt, ex-
îtmîinîed there, anîd laid before the present 'Re-
porter.

The Policy Reconcilements giving effect to
the nu miterous iltetitions during the year in
the diflerent classes of Assurauce, the restilt
shoiving lte total tmount of Policies of Assur-
atnce in force as tat 15th Novemnber, 1877, and the
corresponding Premiumîîîîs, ii lthe Home and
Coloiil Departmnents, have ilso been examintied
by tie Reporter.

The Balance-Sheets of the principal Ledgers
in both departments have been examined by
tme, and the entries tiereini coipared writh those
in the Led gers, and found to correspond, and
the Balunee-Sheets have been signîed and certi-
lied by lie accordingly.

011A. Panom uditor.
Edinburgh, i2th April, 1878.

FIusT SCEDULE.

/ie,'ene ,Accoti of the S(oandard/ I.iffe r-
aîtce Cot/ any,fir thc rar Irom 15th Novm-
ber, 1870, to i5th Noviember, 1877.

1(rep ared inlt accordance ti/ih " Th Li/ AsFtr-
ance UompanicAct," 33 and 34 Victoria, cap.
61.

Aiot t of fonds aIt lie be-
g.iiîg of the year., luith
November 1876.................

Premiumis (after deduction
of Re-Asstrauce Pre-
nlîitulîs).........................

Consideration for Annities
granited......................

Interest and Dividends.......

C miis tinder Life Pouicies,
iîîluding Bonus Atidi-
lions (after dedutîctioi Ut'
sius re-assured)............

Surrenders.....................
Annuities................. .
Commission......................
Expenses of Management...
Dividend and Bonus Io

Shoreholders..................
Incomne-Tax......................
Anouînt of' funds at the end

of the Year, as per Second
Schedule.......................

.f'1,905537 3 Il

575,222 6 0

25,'st 3 8
12,l45 i1 10

7J8,910 5 5

.1

Edinburgh, l6th April, 1871.

Si'i.NucEt C. TtoMsoN, Manager u
JAMEs HAY, Cha
Cotî3 J. iCRE
JAsa HoPE, Di

SECOND sCtEDULE.

Balince-Sheet of the Standard
Company, on the 15t Novebi&

(Prepared in accordance îwith 1'
once- Companite' Act," 33 a,
ctp. 61.

Sharelolders' Capital paid
| liu ..................................

Atssurauce and Anuity
F1und............. ......

Balances brouglht forwaird
from last Investigation
(1875)..................

Total Funds, as per
First Sclhedule...........

Claimts under Policies ad-
ittiled but not matured...

Dividends . to Proprietors
outstanding..............

msswrs.Morf gages on Propterty vith
eu United Kintgdomn....

Do. do. out of lthe
United Kittgdoii.........

Lotîns 0n lthe Comtipaniy's
Policies wilîitii tlir
Surrender Value..........

Iivestimtents:
1B r i lis h Governmîîent
. Sectrities ............ .
Indian and Coloinial

Governient Sectrities.
Raiv anîd oth'r D'ebe-i-

tures and Debentîttre
Stocks....................

iR a i1 w a y Preferetnce
Stocks....................

flouse Property-Free-
hold £132,882 18 10..

louse Proplerty-Lelse.
hold 30,634 5 9....

Stcks of Scottist Char-
tered Banks.........

Landed Estate and Peu-
dIities ..............

Reversios s... .........
Loanîts uipon Persontal Secît-

rity with Policies of As-
suîraince, replayible by ili-
stalm ents......................

Agentts' Bîalaîtnces in course
of collectioi (since ac-
count ed for)...................

Outstandintg Premîittns and
proliorionis of Premlihtt is

Interest tccrted, but not
Ilue ............ ......

Inîterest die, but not paid...
Cash in Bank-on Current

Accounats £19,176 8 l
Cash in Bii ank-on Deiosit

-10,354 14 7

£40,u28A34' 9 2

78,118 6 '9

245,-93 2 0

1-
39,510 12 6

237,524 10 8

48,534 12 4

1,800 0 0

163,517 4 7

35,571 6 8

10,746l, 0 0
27,()83 i7 0

87,)98 1 8

13650

1,254

50,53sl 3 4
Deed and Receipt Stamitîps

on iand ..... ................. . 195 13 
3t,0085 l10 7 £5 31u,718 9 5
33,7t Vi Ed
213,718 ï jt Edinburgh, 16th April, 1878.
55,974 4 10 JAtES ILAY, chairman.

Cous J. MNAtIaza, /Jirector.

35,000 0 0 ^Tts Hors, Direcor.
2,;10 16 8 St Noen C. TuotsoN, Manager and .ctary.

IECIANICS' BANK.
i,0409,6009 1 A58lt.IL 3îErist.

The annuîtal general meeting of tlie siiare-
5,718,910 n 5 iolders of the lechanies Bank took place Mon-

day, Ist JuIy, in the Bank building, corner
of McGill street and Victoria square. There
were present 'Mr. C. J. Brydges the Freei-

ad Actuar/. dîtI, -i itle cair W er siily, Vice-
irani?. President ;.ess. Charles Garth, John ic-
NzIE, DJirector. Dougall, lon. Mr. Justice C D. Dtv, - fisily,
rector. - R. Irwi'. J. Ostell, F. 1B. 3iCNtinmee, J. Stiraciian,

James Mavor, &c.
The mteeting being called to order,

ife aurance .The Citirman olened the proceedu:gsbysay-
Cr, 1877. ig that the Directors had not thought it neces-

sary to make Il formal report, biut morely tu lire-
The 1./fe Asstr- sent to lth'ni, as wias done last your, the figures
id 34 Vicoria, as continued in the statemenit pldacod before

them. . The Directors iad requested hui tu stite
to ilie siareholders present lie condition o?
matters. The position of the Hiank laid very

uitcli imiproved during the 3ear, althougi, as
£120,000 0 0 everyontektewh, ficyear laid been a verr depress-

ing one for ali classes of buîsinîess. The Bank,
4,907,579 15 2 since its re-establishnient, had been engaged in

endeavouring to get lmto shape the .large
ainoutt of past indebtedntess whicli existed.

22029 13 Il This had ibecn extrenely dlilicult fromi tlie.baid
state of trade, whichi made it no ensy, task te

£5,0.19,009 9 1 deal with matters of this kind. On tlie whole
matters had ituried out better Ilian had been

257,239 14 4 expected, It some cases, bad debts hlad not
tiirnted out so ivell as laid becl hoped, d but im

9,869 6 0 othiers ltey iad turned out ietter. On lte
--- - twhole, the resul t·was'very satisfactory. Ontedif-

5,316, 718 9 5 fictilty which lte Bank labored under was tIata
-- considerable part of its capital vas locked ýp in
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sone of these past due debts, and, although this
capital was bearing interest, itwas not aYailable
is;banking capital ought to bl for daily use.
'he shareholders liad not, from varions cansés

been nble to second the:Directors in subscribing
for new-stock. Nearly tie,.whole of what had
been taken up was in he hands of the Directors
and other friends. If the shareliolders could get
any considerable portion of this preferential
stock taken up, it would very materially benefit
the Bank, ns aill the gentlemen present. knew
that other batiks whicli had got into dilliculties,
hnd foind it necessary to increase the amoint
of the sum taken off the capital stock in re-
arrangin ilieir accounts ; and no doubt if this
Bauik had the sanie opportuinity they would
have liked to have brouglit their stock down tu
a lower figure. It would- take time; of.course,
to work the Bank into a.proper condition. Its
circulation wtas largely increasing also its de-
posits, and it was getting a consiôerable numir-
ber of valuable mechames' accounts. On the
'lhole lie business of the Bauk -was of au
exceedingly satisfictory 1 nature. As would be
seen by a peruisal of the Trensirer's anitial
statement, or balance sheet, which helield in his
hand, it would be seen that a profit·.lad been
made on the year's business After paying 8
ier cent. on pireferential stock and payiig s,.me0
very heavy law charges and expeuses, tie Bank
still carries an miiiount. to the profit: and loss
acce nt.

'l'le balance sheet or statenient for the past
yeur was read, and that of 1877 was also sub-
nittted for comparison.

The followiig are coples:-
IECHANICS' BANK.

BLANCE SIIEET, (Qth June, 1877).
Dia.

To cash........... ............ S 584 61
Balances due bv other Blanks... 52,614 49
Bills discointed cur-
rent.....................5161,075 25

OverdluIe and not speci-
ally seciired............ 2 45

Overdue nnd secured by
mortgages or ottier
securities in whole or

art..... ................ 82,002 50 389,610 20
To Reil Estate... .................. 17,500 00

Bank Furniture................ 2,500 00
Othter assets iot included under

the foregoing leads.................. 3,208 24
4 Profit and oss Accoint......... 26,836 62

Ca.
Byv Canital-

Pre
No

"Bal

$492,854 46

dinary Stock..... S160,674 00
ferentisl Stock. 31,445 00 192119 00
tes in circulation................ 53,774 00
posits............. ...... 122,832 25
ances due to other Banks... 124,128 91

"4m7,854 16
BALANcE sHEET, OTHt JtNE, 1878.

Dai
To Cash, Dominion notes specie and

notes and clieques of ot ier Batiks
oni hand .......................... S 17,097 11
Balances due by other Binks..... 103,595 22
Bis discounted,current.S264,1G7 52

Overdue and notspecially
secured.............. 142,644 10

Overdue and secîured by
miortgages an other
secturities, in whole or
part..........................76019 74.482,831 36

Reai Estate valied at.. ... 51 880 96
Bank Furniture ...... ... 2;500 00
Other assets not includiied

underthefiregoinghetds 4 001 70
Profit and loss account... 15 739 19

By Capital-
Suh. Due.

Or. Stock.$160,674.
Fref. do... 82,20G048.180

S242,874 S48,180

S677,645 54

60,674
34,020 1.94,694 00

129 89 09

Deposits.'..;.................183,377 .00
Bills re.uliscoiintied .... 654 i DI

Balances due to otlcr Banlks 104,139 57

6)77,645 54
J. IL. MIzas Cashier.

Montreal, 1st July, 1878..
On motion the statementivas adopted. There

being noother business before the chair, the
election of directors-for the ensuing yeir wias
proceeded with, and restulted as followes :'.%lessrs.
C. J. Brydes, Wliter Shantty', Charles Garth,
Jolhn l1cDoutgaIl and Samuet W'addell

On, motioI of Mr. J. OsTELL, seconded by
Hon. Mr. Jus-rIco D a-, a vote of thantks was
accorded the President and co-directors for the
satisfactory results attending thteir ibors dur-
ing the past year. .There being no other busi-
ness for discussion or controversy the meeting
closed.

At a subsequent meeting of the Directors, Mr.
C. J. Brydges cwats re-elected President ad .\lr.
W. Slialey, VIce-Pruesiit.

BANK OF TORiONTtt.

Proceedinqs ofthe Tenyl-Second inniua eni -
.al o of the Stockholdcrs, held at the

B3iakinl louse hf lle hlutillituon in 'lorontio, en
W'edns ay, 191/i Jue, 1878.

The annual general meeting of lthe Bank of
Toronto (being the twenty-second .since the
commencement of business) was ield(, in
pursuance of ibe ternis of the charter, at the
bankinîg iouse of the instituition, June 19th,
1878.

Moved by Wi. Caîwtlra, Esq.. seconded by
J. FI. Miead, Esq., and resolvd, I' Tait James G.
Worts do take the chair."

Moved by James Gooderham, EsQ., secoided
by James Appelbe, Esq., and resolved, " That
E. S. Cox, Esq., and Henry Pellatt, Esq., be ap-
pointed scrutineers to receive the votes of the
shareholders for the election of Direciors for
lie ensuing year." Thi Cashier, at lie Chair-

man's requiest, then. read the following
REP'oRT..-

The Directors beg tosubmiti for the consider-
ation of the Shareholders, a report of-theyear's
business.

The 'past year, as you are doubtless awnre,
has been marked by continued curtailiment of
trade, and it lias been utnnsually diflictlt to find
safe and profitable employment for money. The
good harvest lias not produced the efiect that
wes expected. -The extreme dullness which has
liaracterized the lumber and tinber trades,

combined with the continied. shrinkage in
values in tiis and nearly every other branch of
businiess, have îmuch adled to the difficulties of
the mercantile situation ; and the failtures result-
ing.therefrombave, in nuimber and amounts,
exceedel ail previous experience.

The falling off in the net profits, as compared
with former >,ears, is owing -to the increased
competition, tc diminished volume of.business
resulting from commercial depression, lie lower
rates of înterest whicli liave prevailed, and the
losses i that; have fortunately been sustained.
Thereis as yet not any marked revival; but pre-
sent indicalions ofan abundant harvest, ifreal-
ized, would tend to improve financially and
commercially the condition'of affairs.
The pronts of tlheý year afler paying

expenses, interest due Depositors,
rebate on currentAdiscounts, and
making deductions for bad and
doubîfti1 debts, amount to the sum
of...............................s160,446 97

Add balance from last year ........... 1,867 91

ü S$162,314 88
Appropriated as follows :--

Ditdend No. 43 (four
per cent) ............. $80,000 00

Dividend No. 44 (four
per cent.).......... 80,000 00

- 160,000 0

Balance to new account.............. 2,314 88
T4 vriouý offiers of the Bank bave f ulfilled

their duties to the satisfaction of the Board.
The viole respectfuilly suîbmitièd.

(Signed,)
W3. GooDERnIAM,

President.

GFNERA, STATE\%IF.NNI OF LIAnILITIEs AND
ASSETS 'S ON tAY isT, 1878.

To notes in circnîlaition........... S 644,153,00
Dominion Government Depo-
sits payable on.demand......... 22,862 62

" Other deposits payable oit de-
m andi... ............................. 1,480,560 33

"1 Other deposits pîayible after no-
tice or on a fixeI day .......... 893,745 32

u De to other Btnks in Canadfla 85,227 72
" 1)ne t other Banks in Unitedl

Kingdon........................... 36, 14 83

''Total liabilities to the lptblicS3, 171,705 82
To Capital ...... .............. 52,000,000 00

Rlesi...... ............................ 000,000 00
Rebate of iiterest on Current
Notes discounted...... ........... 18,724 00

"Accrued interest on deposit
receil1ts................... ......... 22.6 2 00

"Dividend No. 24, payable ist
June................................... 0 0 00
Balance ofl'rofit and Loss car-
ried forward to next year..... 2,314 88

S6,32ù,416 70
.Mhaîio.-Ofuabove deposits there are

bearing interest...............S 2,0741076 36
Not bearing interest.............. 309,229 29

S 2,383,305 65
AssicrTs

By Specie...Sl' 734 50
l Dominion3 Ntes3,8 o

"Notes of, and Clheques on,
other Banks.................. 72,610 5)
Balances due froi other
Blancs in Canada. ..... .. 36,361 22
alances due frot otiher

IanlCs in Foreign Couintries 15,167 00

Total Assets immediately avail-
able......................5677,695 28.

By Government Debentures. 146,69 16
Loans, te Dominion Govern
men t.~...........C........ 2,024 61

Loans, Discounts, or Advances
for rvhich Shares of thie:Ca-
pital Stock ofatiy other Bank
arched as collateral secttrity 33,850 0

IlLoans, Discounts, or adtinnces,
for wluich the ,Bonds or De-
bentures of Municipal,. or
ot her Corporations, or Domi-
nion, Provincial, Britisi or
For eign Publié Securilies are
heldi as collateral secuirities 74896 40

L oans, Discounts, or Advances
on Current-Account to Cor-
porations.. ..... 41 60 29

Notes aid Bills Discounotëd'and
Current................. 4647,013 51

Notes. and "Bills Discounted
t overduie-nd notspecially sé.
cured, .... .668G6 23

Uceridueidebts seured by Iort
gage'or othîer Déed of 'Real
Estateor by deposit ofeor

"i nStock, or by bther
Securitie's.; ... 69 715 51,

Real Estate, the property cf the
Bank (other than the Bank
Premises), and lortgages on
Real Estate 'sold by the

.............. 2001.6 85
BankPremises.............. 52 000 00.
OtherAssets not included inderfrongbeads.............9,4Sqforegoinhed 97, 94886:

T~oPý Sge DC ONs
,Casher

Moved by JabesIG.,Worts Esq. seconded by
Williaim Ca'tvthra,: Esq., -n'at reove,,,I~
the Report and Statement now sibiniited 116,
repeived and adopted,"
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5óved b' J. TT. Mead, Esq., seconded by
iiön Joes Eq and resolvei That,

tlie tlhans oà titis nieeting b tendered to tue
P'resident, Vice-Prt'siden!t, tnd Directors for the
care and efficient'adiinistration bestowed uipun
tfië iriterests of the Ban ltk during Lite îItIst yetr.,,

floved by George (joodierlaimi, Esq1., seconded(
by A. T. Fîltot, Esq., and resolved , Tht t
the ballot 'b noiv taken for (le electioni of

Dirëctois, to rinait, open tîntil lour 'cluciC,
3iitdliôtîlt teI minutes elalpse itihout a vote
beng ca<st, it sIltl be elosedi andi te result re-
ported'to the Cashlier."
Slo&eI by S. Nordheimîer, Esq., seconde(] by

Henty Gooderham, Esq., and resoived, 'f Tht t
tle litairmti do vocale tue cllair, tnd t itu

Willi'um Cailiîra. Esq., dIo take lte saile.",
Moved 'by Henr.y Pellatt, E'q., secondeil b

iiënry Uà%tiira, Esq., ani resulved, ' Tiet tlice
thaniks of t'hns meeting be presented to the

EPORT OF TuE Sc'a UTIEEu
We, the uîndersigned Scrutinieet's, appointed

at tht annuit mecting Of the shireholders of
tthe Eank of Toronto this day, declire tue gel-

tlenicîl undernentioned utimiously eleled
Directors for the eisuiiig year :-Wilia

Gooderlinm, James G. I'orts, Williat 1  awtha,
Alex. T. Fulton, Henry Cawitlria, George
Gooderham. Jantes Appelbe.

(Signd,) HExuyPELLATT,
• S. Cox,

Scritnieers.

FIRE RECORD-INSURANCIS.
Ottat'a, Juîly. 2.-l-Huise oi Belle street,

o n'e'd'byh a . Multirray, lestroyed. Loss S1,000.
Bliabk River. N.B., Jinie 

3
0.-iiose of J. C.

Réen destroyëd. No insurance.Lôîiiloi, Juîly 1.-Emt pty fraie cottatge oit
lichmond étreet, ovied by ilrs. Glon, îe.

stroyed.
Sinicoe, June '2.-Barns ovnîed by J A.
L3'ns nid ·. Lesner, destroyed. Loss covveei

by intii'ïince.
GuelpI, Juine 27.-Large cineiiîîe flicloiv of

Inglis fr'uiter, aIlmost destr'oyed. 'Tlhc enginem
atnd boile holiuses, moulding shops anid a lot of'

patte.rn's wvere save'd. Loss 530,000; insiiîuance
.51-1000, 'as folloïvs :-Wellington Mutull , 53,
000; Wate-lob Sutitul, 53,000 ; Royal Cnita-
diiin, -$3,000 ; a'nd'Qieei $2,000.

DiimdaaskJunëîe 28.-Roo' of the main uiliig -
if ,Ie Canada Sirewn Comlpàiny, diaioged.
boss $500 ; fltlly insui.ed.

. mViglim, Jute 28.-Barn anîtd contents
owned by, and adjoining tle residence of, Rlev.
Jas. Smith, destroyed.

Kingston, June 27.-Barge, vill a cnrgo of
4 000 cedar ties, destroyedl. No istirance.

Goderich, June 26.--Asery and a large bani,
beldraging to. Mr. Ilizeltoi, of Brantforddtestroyedi.

Montreal, June 26.-Dwelling of iaidaime
Virident, dnaaged. Loss sniall.

Toionto Jnîne 29th.-Grist mill, lately fitteld
u'pilythe Citieils Millirig Co., almîost destroyed.
The mltilnet

y anid contents are a total loss.
Loss'$5,000 ;insured for S4,700 in tlie Imiacvtl.

.Montreal, Jitiie 20.-Thre lunber piles in
theil'iiiiber yai'd if AlcGauîvran, Tucker & Mc-
Dobiuell, owviied by WnIr. Renshaw, alnost de-
stroye'd. LostS1I00; fully insured.

Lndonà, Ont., June 25.-TThre cottages,
ow'äed espectively by Clas. Depper, Weedhaim
& Scott, destroyed. Oie ivas iiunoccupied, lie
cont'enrts of theothreh ' tre saved Iloss, 5,500.
Depper is insured flor.S600, te othrs air iii-
sured for $400 and $500 respectively.

.St. Johns, Que., June 23.-Boiwler & Reid's
Tockingham Ware Factory desti'ofed. Loss
on stock and building S1,750; no .iisîîvîance.

St. Jean Chrysostome, Jme 21.-Dwelliing
house of John Rouleau, destroyed.

. âHull June 25.-Goyette's hotel pharitilly de-
stroyed.

H'adlow Cove, Jîtne 23.-Two cildn hbouses,
one owned and ocetupied by Mr. COundony eîlginu-
eer, the other owned by Carrier, Luinite & Co.,

et'Levis, and occupied by Irs. Ifalle; destro'-
ede 'Notisuvance.

OýttaIvIi, 311110 '2.-flouse sittItei nt the
corne'*t innberhnd and Water streets, owned
by Mrs: Wzill, damaged. Loss, $500.

Almoeliaisbur g, Oit., June 12.- iesidence of
to. H. Spruing, destroyed. Loss aiboit $4,000
inlsl"u( edu 0' l i lte IIay of Quinte aid

rat.by, .Ine 14.-) wel ing of A lmoid
Jackson, Situateotid aboit 2 nuiles frîtomie here, le-

stî'eved. RIoss 51,000 ; ilisuired for $500 itn fite
Isoli.tteilf lisk.

Townsup of Cumterand, lune Il.-Ilouse
nil tuuittbititiiigs i' Robert Shaw, destroyed.

l'oss, 5;300
Londoâ, Ont.,Jue 11. -Ai oil stili, tontain-

in about 3o2 barrels ofoil andil a long range of
Couper shops, coiitoling about 1.500 emîpty
(Jo. , I )e glt'S ' i3 g t to ,i L o l o n O il R e fiin' l

rlc s1Ioy:e d. l20, S'5,000 ; inisured for
IIIt mlme (otinîle rcial Union. Caise-ex-

plsion ol s oiS.
Notie Demie Villa ge, Levis. JJJJJîe 1'2.-Snu ill

wtisteii lîiiisi' 0%%*vnoîl o ccu pied by Cuins. L:t-
pointe, destroyed. No • isty . a- e

Toinship ol Fitzroy, ine il -lResidonc e of
M. Il. Losviy, tdestiyed N Se 1. t.Is$1 ,000 ; 11insura e<

ottaa, Jue 14-lice of Me & os Oit-
metal mnill. 'Victoria Islind, sliglîily dîi I l.

Ca i ,--Xplosiontî uf a li, gt y ad.
âtma a, June I 5.-Roof oi aStnllamtî's' tac t cry,diluaged. Cmse,--defeetiv eciuney.'
31ontreal, Juie 22 L ige toindry :1nd4 hard-

wurie esîîîtîlislîîîtîlt, ot' fl,. I ve b s & CIt., liait
t itltîîtc ilo) oi Mli ler Bms. & .litchll ltnîst

tot:lly destroyed, tend Clcoe tend spice steail
tunils of' S. A. S. Elviig, and storage

trehouîse of J. D. Urawftord & Cot. dlmaetgeil.The lusses are as tiilows.-I. R. I ves & Co.,St ,000 i istrance S79,000. On buîiintg
Ætu , 500; London, 5,000 Iiartord,

S7,500. One stoctk ant îîmchinîery: Royil,1000; Weseri, S10,000, S4,I000 IfhIîicl is
re-imsied . ii the Oinada Fire tnd Mlarinle;(tiardtni, .5,000; dmiperial, li0,000 : lni-

enshure, S500; ta 5.000 ; lrfid 5-
000; London, S5,000. Miller iros. & Mitchell,

.I5,0o. insured flor $2,000 n tle Commîîtîer'-
ciaîl Jimon i, Ï2,000 mt thie Phonîeîtix; 1,000 in

thte Oniad Fnrmîer's'. J. D. Crawford, insured
for S2,000 ii thIte London, Liverpool aid Globe,
$2.000 n lte R 2,000 in the Guardian,S. il. & A. S.mg,'insured tor 53,800 in

flicthe ix, Royal Cainadian and WIesierii.
eontreal, Junie 20.--Wooden store, owned by

0' Brieni, Su llivini & Co., cont t ractors for section
8 Lachile Oual, con tailing provisions nmd

aîpparel for tlie workingmnîci, destroyed. Loss
$2.000.

.Wa'llaicebuîrg, une 21.-Sinill passenger
steamilter J1. Ioti, destroved.

Caznile, June i9.-Store, dwelling and outi-
btuildings occupied by Donald einosh, to-
gelter with their contents, destroyed. No

Ottawna, Junîe i19.--House otn lîoîtont street,nwnied by 3rs. Deaulton, dalmiged. Luss
So00.

Toronto, Tune 22.-Building owned by .1. W.
Philips, aint occpied byl ''hos. Cirrul as a saslh
atnd dour fnctory, dimiaged. Loss S10,000;
pirtly iisuîred.

Foi-est ills, Ont., Junte 22.-Saw% vaii shingle
mill ow'nud by Dr. Jaines Grange of Napanie,
Iviti machiner-v lini contents ntd a bridge adîl

joinig, crossinig tlhe Sailnon. River, destróyed.
Loss, on imill 3,000; ittsttrant e $1,000 ,1

Kingston, Jiiy 3.-Double tenlement bouse
y a Nrs. Carrol and a number cf out

buildings, îestroyed. Insuîred for $500 li t.he
Caiiîîiî A gîl cît uri. 1 i.l

p Portsmouth, nt1L., îilly 3. Ilotise of 31r.
PCigli cîsileably datmaged. No inisiranice.
Caus1e, lighlung.
Deep tut, Ottaw July 2.-lotise anid barn

owned and occupie by .Andrev Patterson
deistroyed. Loss $20,000 inuce, SI7 000.
bttai. l.Tnii 2.-Ilouîset 3o1el sli:eet, ownedii

bya5v.Strnty, uamaiîgeî Loss $800.

o ' 3 e n 1 3 Q i k t .a 1 . t t a a dl es troyed. Loss aboiut $00 harily iîsm'r

MONTREAL GENERAL MARKTS.
SlONTEA, JUIlv 'th, 1878.

e lave little change tu note silice oui' las15t
review ' tle market. Frot aIl paris of tile
couilitry, advices come to it if te înuîîsuaîîll '
large 'ield to he expeedeil. 'lie excessive 111he,
experieeed during tle last wek imy causn
datige li somtie uarlters, but sot fatr Ive lre
nlOt lieard of aîtny suelh. Up ite t ta diti
rain is bldly aiinted, aid wie hearî' , varliiol
qllarters th:tt lthe Colorado Big alis ' '
greit dailmage, aud tle clîtnces of tlle oe111 atr
Crop ire alimiost nl.

'l'le several holidays haIîVl c'utîsedl a îlîîl i
ing, geli''tl 3, i îid tlî lianks Ir,,s hist wee

hlaoi mg ut (pnîiet timîIe, antîtd li.tle chanîge my b
expectedt until the muvemtieit ot thie croies iscommîtiienced.

ires.-leceiptîs clontinue Very' light, andtie demti tor P'ts is also mîîil redrltiî
1Siiîs lit S3.72. to 83.75 for light, to be.y
tar'es, lit îsL buyers oller 0nly' S.ii'Seconds. are wntted lit 3.35; Tiis noi

n tang m.in ak-e i l. WmpIlotc5.70 flor jists-S'conds oie. leceipis :I nII
siliîanenîts ,f Pot tendt Pe111l asles .sin

ii 1878, i1878. leceipts .lts
a,128 3îî. Iltaî'ls, I- is. Delis'oîies l'ut s3,958 brls. l'earls, 7001;

t 
bis. Siocl store .1iii

July, 1878, 3,0t , bl ts 1,01 i 249 rli e 4

es' ' riv l îî ui e t le foîît n i
West ]lis Itecti lit'avy ot' lti(', t> ut tltcy aretlostil' for shipilent Io lthe Uîtitled riiîgtli.
Cot1plaints are mdtle dail , ait wve thitk %Viti,julstice, thaite locafl nutll iets niever displvi

so mniserable and tough a lît of' beef lt.
presentt. 'l'The shiipIiets Ihis week: tiir
prime steers per S/. ''sei itilu s
200 head if cil lie per SS. k' C/ttiihlttl
Liverpool ; 110 head choice pete's e S

'oljîuini 10 (lausgow I ; 160 head of liit 'tie u r
SS. ' ho, es fîor Lnduil, and per . ue/c tiLiverpoli, 225 steers, 200 slheep nd 25

For sihipmitenit Il tithe Unitedi ingdo tu it,.
wvere paid ; tie city blitchers iave h e t~ t

from 40 Lo 'e for stiall-fidî cutelle, atd frui
ti d1e pe' b. tor good grass alima1111, %Vl I

somle bylls anl il' fatteil Cows tarve hoitsold at even less than 7c per l
Chiengo, 1.5 ai., July :.-Wî'atni e

July ; 82.c Auig. ; receipts, 41.000 bush ; sli"Imteits, 34,0m0. Curne, 371 to 3t77 Ang•..-lCitii su 371410110(1(ýceipts, 25,U00 ; shiplenis 400,000. Ot ts', '22cto 22le Aug. ; 2
21b to 22le Sept. -Pork, S9l

July : $9.28 A". ; S9.424 Se't. Lairil, S.7ito $6.72-1 July ; SOt8 to~SG.82.lAug . St 0
te $16 2. Sept. ogs, receipits, 18,000Ï stendy.Milwaukee, Jl4.Wet90Ccash ;8

Aug. ; receipts, 55,000 : slipmenîts, 10G,000Beerholi's Report.-Weiwàt. Floatin Car-
goes, tulir dealrer, the deliand for tle continentContinues. Coulei firni. Cargoes oin passage,Whett anid Corn, slightly bOtter. Afa-k La',Wheat ald Curne, firmîîer. Zpi W'ihget nIl'coast, -12s ; Red Wiiter, 45s. Caltrlorniat Wheatoff Coast, 48 to 8s Gd. Core, oi coast, 23s •
pîrompîlut Shileniltt, 2

2s to 22S cd. UbJlicIgo or.\lilwtuk bee Wheat for shipment, 38s ti to, 30s.Arrials oi oast, Wheat atnd Cornî'î, sîlu ill.
Enîglish coutylI' næruiikets steIidy'; French, qtiet.Imports Whîeat, 100,000 lu 195,0100 gr1s. IlIors
ori, 205,000 tL :00,000 qrs. Imporîs lotr, 80,-
00 to 85,000 rs. Weather in England, suaer.

.'iverpool Spot Wheat, stea.u . Courn, qulliet.22t id. Pens, 3ls 6d.
Press Report.--lou, 22s lo 24s :Red Weat

8s 9d l 9s 211 ; Red Wiinter, 9,; 3d1 to Io
White, fis Ild to 10s 3d : Cluib, los 3id to ifsSel. Cor", 22s Gel to 22s 9d. Poik, 47s Lidi

Lard, 36s. Chleese, 47s id- Consols 95 13..14
Ne' York, Ju1ly 3, 2.10 i.me. -Weat steady,Chicago, Si.03 to $1.032 ; Milwalikee, $1.0.1tiles, 80,000 bush ; receiltes, 40.00 buîsh. COrn,45s to 45ls. receipts, 110,000 blisit. ; Sales, 12,-

000. Gold, ; Exchange, so.
Ditens .tir- OCionlc.s.-Duiness conîtinuîe.lt revtil i this departmbent of trade withuit te to reo.t b' niey no eltmage ili prices

WICtI Gma> -W conhidered nom r mai.,Diii' llOODS-WC hIîve 11111e or i'ochiange tq

I
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lote silice lthe list isse of on jonrnal. Re-
tailers report inereaîsed sales of light goods.

caulsed by tim. contitiued O id oppress ive alien of
t ls ît fw days. and remittrances still shiowt :it
improveienit. There are few travel lrs at,

IIOst of theim laving retraed troim their sort-
lig trip. They report a coîinîîued caution vi

tIhe part of' Ithe %vesterni retailers, whoa prefer ti
wait tIhe safe loisiig of' .te crotp, which ISokCs

splendidly at presenit, but which miay not
thtresht out as well aes is aiticip:ted. tni the
crop returns w%-Ill dépIend ibe rotuire of, the dhry

goils trade tiis yer', andil ilie biymiîg capaicity
of thle wesieri storeker.

Fiuit Aso Gaa.--The detini has lieen]
ig'ligt tliroigîoutt tIe week, andl prices lire

falleti oll' about tei tots per barrel. Tle
stock has declised ilabit i5000 bris. vitliii
liftleen lrys, beinit .9,000 tris it Ile Ist iist.,
agaiist 51,000 bris oit tei 1Ili June. ri e

-No. 2 taiatîida Sring has sold rat 1,7c oi cte
spot and 9t e ta arrive. No. t, toi forrd

delivery, las solI at liatiot ti8c.
STOCK.uts iN sTOtim.

Jnly 1, Jnnle 15, Jully 1,
1878. 1878. 1877.

Wheat, hash. ...... . 1 :r,12 ;.17,20: i;6,.177
Corn, buish....... I 7e;,641 -2,-3s t 8 1
Pie s, luisît ......... 7S.:rri t 70.
iats, bush..........3, îÏG9 3011:

' >î~ «itI . " *,Itu57-t 29îf;39 1 1-1Bar-ley, bulsh1....... )5
Rye. bîiuh............. ................

F lur, MhIS.. ....... . . t l) 659ie
Olitmail, tbI.l..... tit I,2 2_52 t

Uornineal, bbis.... 2-2 2. 2 :; 718
Fietrtrs-''I l.rvti.l.oI 5s~ Gl Io 5s qd

I , l : l7os., 0:1 u l ,477

UI'Žii mis fiil -tatfls.ng13
t "it .Rt s, W iSi; t eW r, o t t int s.3 S Frit, seli

I78o8 170,35 w5177

7itirilîr, 75c. Io St .00:; Otier, 'S.00( to *5.00;
Miiik, Drik Primet, 31.57 l0 I li9, , Ple
2 .:ir r oiterpo, 50 ;5t Plt, lier Ir.5

Flr, :. A l 't $11.0 lisivet, Fîl, cleas l'el t ler l,.,
to10 ;t 1.*2 o; .r l g . p .2i 5 - t .5
Iarti, s75,. to 8.5 ; O ue, 8.2 io t

Ilk Dr Pri ave iot lig link, ta lte
titis oe50r, Wust tîss int leian etiltrtso il pe Ib.g

al. t as .ill ;is e rsil, rd clte PCr-litiori rb
tlie gto 81.5 rtea. lrse rit , loîîtlutos Ilic

irîr hsmall n oil;i inîg tolie p4ist. wook,
a i tIsl i .te s e havt fitre oit intiiel to oe ili

this state of lniS wlitei w trust ivill Sin
VAliitge for Ills l'ter. Ti wlis oiIestls lItoiis

tabort ls'u as, a nd nlit g oetal tri ris tolill,
wtlt thieeliratgol tuie. iT sra ou tl:irs wiche.

our - p OpleIh g njoeitdli g t hi tlle poaîti.wel
la i thites a t ha tise liii seruict ilh
ttIp its7-, Itle catistriltiîtiot toi itintît lttituot lits
ltiil o t -olitîsstit'r , w rhi wg tirs Ist wl vs

inhgfos. thi lie betrll iTs tir lsalesi, hous'r
tirscttiitg tirs ristile Qo rotiicit. ri flic
eIoitteriwls or rsk rnd1tirh g li toeer aunt
il ti th, ar e, toits, tc.i, a d n Ilatil suler
rile.ta-t sirit low ' rics r îbl trso rt. cntindit

hrild ete ond bl iext hallnsetirtet srity lrg
mnt. yks , the cosumpt s ofsiit's croi) im tis lirstf

t lie oif onr tderbe yuig th relasit t leiit
mnths. Inl cises rati'o still halolt ofe in- of

lasi yerals orstkl it teir stores. ''lie brard
msarter lbrvily stokit, avri s finie tevey

ei:titid ta trotte ail goouri t rps altiiotl rît
Iruti t 5 s lwcpreirsnasiti.prest b va ront

will met onher nx o avs withisleii;rfl igeel

W tkttI, tes slitt cerops Irere ircs of
toeriteitlilsrs, th rîring no,!à. srieaoenît stock

lit lIe t heir srtit tor esiiL rî. T0e1 satislisd
alit trhe aitr tl e sokie trad lies otht1e

coined to ut i fl oil i oeretltt 1r

abo 5cen cts but i have nowawthraTwn fron

teil alie ot raisitig ingits ai' Otio IlII
gre in, to teg, tat fli ailles here:r lokl

buetter, tend Otory thIi ig Igoes ta shoiw tflit at
mer Itge croî ciry li onyket sul. Or ours

to lpt chir i oers , nd estil se lom g is
it heis nr i ille, mutue thY tciden s oilt t

creesy nAcconts ai' the cost, but ai 1-s t
ai thegs hoaint ta c trge yieso. FOar roally

choie biles, gîtîîrrntectd li god conitioni,
abret4in cents wothl bc pailiors, ia t th e i o r-

ket is on theow in a condiion ta itbsorb Igty
evnt at our quotitions,

L :rimu.---Thtereis ea. better Ieeling in ithe
market owing tio orders ft'o boots ishitiloes

coting in froimi tIre Ws t and la wer Provinces
consquenptly prime stock has romid ready sale,

id jubbiug Itouss aire picki g .uIp rottid lots
of inleriori quarlit.y atd give t ieralitie toite in

tlis iarket.
Lu m.-i-Thes news froi th logging disitricts

of t'le Western Siates tells or no essentil
changes in tlis condition of the drives. The
situation, sa far tîs stock to be tilatilnel foi' titis
senson's cittiing goes, is getting tI be pretly

wI Ielinel, whlile Ite probability thtt aity
oure heavy rairs vill faitllere Siptember ar
Octiber, already very sri

t
ll, is groi g less

overyv ly. Fi rti tlie tihipewlir anid Bhii k Rivers
in W i i , wie leirni hit no rain lis inlle 1,

andt hetiet in risa lis occorred. Th logs hat
iav notla alruly reachedi the bomas are coni-

sidetred as iunîg ip, iat the owners ciatertain
buit simili holpe tint they wtill be tile ta mîîoîe

te, less t use o xuse nsitv dams. i t
is estimied tint froin one-halr to two-thirds of
the logs plit ito the Wisconsi river aire
lopelessly out of' reacli ir titis senson. Frot
ail IpresSnt pr0sec s tilus on the llississipit
helow acoswil no]tel, for infcue e.x-
ceed 200,000,000 tuet of logs, iniless somethini g
itnusul hlîtîin, against tue isial etou abotit
375,00i,00,0. 'lite '/'mfr Trads Journ/, tf

London, dl:Lte Iiie 7th.ý says :-Il Th'e plensture of'
util promoisi Ig view% of the tinliber. trmle

beolre mir'1 t readers las still ti be delerreti, o'
the dtilin tri termiing i lis colirsu of
bisintess for titis seasoni exists in tuil force, and
weL are- by no 111(l1n1 sorei that t.hie lproinised

relief to imenl's mintIrl, i'd tihleit irs conrîIsoîeet
retadiness to inter with morte spi r i nlito coimeitttr-
cial engagenets, will be i iaogete realizei
siho(l tece b e establishted in Eullrope onr the
soliti tas hich is now so enerally expected.
Ifl the supplies il this cei nIty wiere diiiiiiiishinitg
itistead of inctreaising, tihere irotit io doubit be
itore willingness rniiong iiporters ta clter into

new triansctils; but tltile the goods tit land
crnt it ti disposed o tf ihotiuit areat sacrifice,
iiless Itle shippers abroal mikei stîmîe adeinate
abatemtenit tri mreet tIh exigecies of lthe present
state of lthe trade, bniers iere will be loth to

rthilier increase tieitrstocks Iy fr'esh importa-
tions oit tei poor ciace. of prices iprovig
sitlieieitly by next seasoi to recoptit thei their
iresent ioss. We are reerrintg ciiefly to the
irort Of London, and to Liverpool te samie
reitarkls will ap'ly ; hnt in the provivt'es traIe
is in a bet ter siate, inisouiiict hait lt le decline in

valie is nothing in proportion iti wvhat hias
occurreid lher Tei local mirket retirainus

titinchngeid. We' quote :
ASI, i to 4 in., er 1............SI1 00 l 320 00
Asih, tiiber, pier M îl' ......... 20 00 ta 25 on
liirch, i to 4 in., lier 3.......... 18 00 ta 22 00
ltasswood, - to 2 in., per M1.... 12 00 ta 15 00
ilassttoodt, extra id, per M.. Ii 00 ta 20 00
Black Iitii 1, per M...i... 0 0 to 110 ri

Cedir, taitund(1, linenli fait ....... i0 04 ta 0ù 07
Cetir, fi lit ail oit ot........... 00 034to 00 O5

dr', squre, lintl foot...... 00 07~to 00 09
Leim , t .1 in., per M............ 18 00 to 25 Oi

Ehn, tiber, per 31.............. 20 00 to 25 00
film, Rock, t to' 4 in.. per 1... 30 00 ta 40 00
lentilocik, i to 3 ii., eu 31.. 08 00 to 10 00
ienttlock, 3x3, stantling, eaci 00 07 to 00 08

leilocik, :x4, scantiling, eacht t0 00 ta Oi o
tItmlock, timtiber, per 1........ 1 10 ti 12 00

Maple, aliil, per 1...... ..... 20 00 ta 30 00
Oak, L to 4 ini., per f............ 10 00 ta 50 00

tine, goo clear, lier M ....... 25 10 ta 35 00
Pine, sotimi, i ir., plleti..... 13 00 ta 15 00
ie, sti nd o ftii rintg, plced... 11 00 ta 12 00

Pine, rts oofinîg, planed, ier M... I0 00 ta il 0i
Pilne, strips, i ta 2 in., per 1.. 07 00 ta 10 00

Pine, strips, planed, t ta 2 lin
per M..............................O') 010 to Il 00

Pine, coimtuoi ctills. pier . ... 07 0110 ta 09 0
Inle, commtion 3 lin. cuills, lier

l1................................... 05 00 ta 06 00
Piue commton 3 in. pianed,

ier 1....... ............. 07 00 ta 08 00
Pine, tiiber, ier M......... 12 00 ta 14 00

Pinle, shinles per 'M.......... 02 00 to 03 00
Pine,i 1 tati, lier 1 ............i 010 ta 01 20

Pine, 3X3 scantlinge 00 07 ta 00 08

Pine, 3x4 scantliing, e ch.... 00 0i ta 00 10
'in, l2 fîrring, eaci.......;.. o 02to 0 

Spracee, 1 to 2 ini., ferM..... 08 00- to 0n 00o
Spu l ned, La to 2 hi., per M o 00 tO 10 00
Spruce, 3 in., pur 3........ OG 00. ta 07 or

Sr'uîce, fUrring, tx2, each...... 00 02 to 00 02.
Spruce, wall strips, 2x3 each.. O 0; 0157 toî 00, oi;
Striue, scanrutlintg, 3x3, ecteh. 00 0t ta 00 07
S pruice, scantling, 3x4, ch... 00 09 ta 10 0n

Oi.s.-T%%wo shipmients of S. R. Seal Oil clos
at hand are bellig oifered, but business beig Sit

very quiet buyers arc shy oaf acing oifbrs. IL
is- ikeliy tlat tihese lots Iray bs dlisposed of lut

a slide initier price obtained for first arivals.
There is no change in other ails. Navai Xtore.-,
Turpenltine is sligltly lower, w'lt ittir deninul,
not nut doilnig in losins ois. ints.--lin
tair demliand, ithout change.

'isIsS.--/iuttler.-Tie movement tiis
wreek has iot been active, and tbuers lave

slownut tit disposition ta to an' exteit,
tus tue wea; Ilter is iunfitvoir-bi)le tu tI l i nîîîi i1im
of soin , consequently hlie exports titis tweek :ir
ligit. We itike to aliteratiois in Our qtta-.
tions of Iast week. Shipmiients for tItei week.
L iverpoosl,. 410 Ipackages ; tcondon, 130 ruackalges;
Glasgow. 386 packages.Uîese.-Ther is ver
little positive ciangte in tire geeral utrket, bit

Ithe hlot weather ias rate ai deprssiig inili-
ence, sinice ther:e is not certinity that, chleese wvill
arrive liere in gool condition, and biyetrs il
nîot care ta suI these risks. Theiadvance in

lthe cable this week has created sOts little sur-
prise, buit scarcely aicts as nia stiuitilu, especia
rus it is in tdisaîgreeint iith private informiti-
ltion ; laitest cable arices bîeing -i. tio 45.. per

Cti'. for finest qualities, tand mairirket less active
it tlie Ieclite. We lote sorme stls ilis ieek
on t le spot at 7t ta 72c. for t' hite, ait 7'l to Oit.

for colorei. Shipinents for the ekic -Live-
pio 1, 24,939 boxes ; London, uG4 boxes ; Oith-
go, 1,563 boxes. Maost of tus shlipmruîents this
wVeerk are through lots frot the Wesst.

Toronto11, July 4t.Forsinactivu ; Sprling
tra oIered rît eunal lo 34a.2 .and .30

in \oniiueal, with nu b aers, nd titi siaill lot
rat 54.05 her", but na bids. W lient titi meîuincîg;
sales maite last evening rat 8rC for No. 2. anid

!):3e foi No. i Spring; in round lots to-dIay No. t
was oferedr at 0-L wilti no bids, but ltdu n aind

89C and 90c f.o.c. successive blii tri 5,00
bishîels of' No. 2 Spring, the only lot of hiat
grade offered for sale being some cars tut lie.
Osts inactive, bit irmi at 31c. Barley, steady ;,a car of No. 1 sold tut 55c t.o.c. No i Pens

were oftered at 643n wuithout buvers. Wool is
iti v l:cintg wili 2

3
c bid and refuised.

1IPORTS.
Cotiparative statement of Tmports uit ithe

Port of Montreal per Grand Trunk ttilwarty,
ths Canal and River from Ist Jantiary ta 3r
July, 1877 and 1878

l17. 1878.
Asles.........bris...... ... ... 7,11
Butter.........bris ........... 1 253

H aley.........bush. .........
Batonl......... boxes ...........

Corn...........bush. ......... 1,8 , 2,33,1
Olecese. .oxes.........b30.oxes. . ....

Flour .......... bris. ........... 2q7,928
Lard . bs......... 28, 28

Onts........... bush..,.........59,559 63,81-L
Peas............bush. ........ - '6i,059
Pork............ bris........... Lt, 33- il,76(1

Wiet.......bsh......... 5,4119 2,37,770

iECEiiPTS ras TItE' it'i. -

Ashes.-i29 bris. Pa 3 7 bris. 3,earl.
iiiier.-1,713 bris.

i/arleîy.- 8175 buisl.-
Ba'ucn.- - boxes.

s50,59 S3,,57 bush.
Cliee,3459G4 boxes.
AIseis.-15,423 bris.

Iniird.- -brio.-
Btles.-,71 bish.

J'etis.- 785 bush.
llor.- 250 bris.

W/eat.-132,141 bush,
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EXPORTS.
Comparativestttenettol'Exportsofleadinîg

ar'ticies aît the Port of Montreal, frot the ist
Jatuiîary to 3rd Jtily, 1877 and 1878.

1877. 1878.
Aslic ........ brIs ............ 6,389 3,917
Biller.........brs........ 23,686 54,420
Iarley.........bush... 270,291

*Btcon.........boxes......... 20,1110 4,515
Cori ...... .... bush............ 1,560,182 1,823,204
0lieese........boxes.......... 96,491 88,516

Flour..........bris............. 4,680 125,985
bard...........bris............. 30,968 JO,436

ts; .bush..... .. 74,512 461,663
lPea. .... bsI........... 250,519 601,193
POr'k.l.s.......brs........... - --

Wieît .bush........ 438,774 1,983,071
EXPOnTS FOR TEI WtEK.

Ashes.-146 bris. Pots. 12 bris. Pearl.
Jjute.fr.-435 bris.

J//ey.---- busi.
Jjiacon.-29 boxes.
Corn.-210,162 bttsh.
Ulieese.-3,4i05 boxes.

Pouîr.-600 nbrs.
Lar'd.-- 20 bris.
ids.-20,084 bush.

J'eas.-3,700 busih.
J>ork.- -- brIs.
IWihea.-17,095 bush.

RAILWAY RETURNS.

GuAn Titute R.ArwA.-Retirni of traflic
for week endinug June 20th, 1878, atnd the
correspoidinig week, 1877. 1878.-Passengers,
Mails aid Express Freiglt, $67,68; Freight
ansd Live Stock, $91,826 Total S165,794.
Corresponding week 1877, $181,461. Decrease
1878, §I5,667.

MONTREAL TELEGRAPH C0.'Y.

Totice
IS IHERE11Y GIVEN TH/AT A DIVIDEND OF

TIIREE VERM CENT.

for (lie iailf-yeatr enditng tiei 31st May ultim1o,
ias been declired oi the Capital Stock of tiis
CoiLpaiy, and that. the sane wvill be payable ait
tie Olices of the Coinpanîy on anld after

Friday, 5th of July prox.

THE TRANSFER BOOKS
will be closed fromt

Wednesday, the 26th inst., until Friday,
the 5th day of July,

both lays iiclisive.
By order of te Board.

JAMESDAIERS
Secreltiry.

Monitreal, 24-1thi Junite, 1878.

C(OLICAN & PICIIE'TTE,
Manufactiurers' Agents,

Commission Merchants,
SANtD

Importers of Dry Goods, Small Wares, &c.,
28 ST. PAUL ST., QUEBEO.

ASSISTA4NT EDITOR
WANTED.

A Tpy ai. OOFice of
THE JOURNAL OF( 00MMERCE

A. MoNEILL,
A tletiolncer, Cumirsa.o n Wle ant, &

cel1 Esitate A gens,
Aiso, English, Ai iérican, aind Canadian Man-

ficturers' Agent,
No. 12 Queen St., Charlottetown, P.E,.

Ag~ents' Directory-.

JAMES F. BELLEAU,
INSURANCE AND FINANCE,

Uisiont Isaink lnilding,
16 St. Peter Strec, Qubec, P.Qt.

Rtepresenls 'The Elquiib e Lift Assiinime Scie
oft U :. The Lanicasliro ililsrantce Coiipaniy et

Manchester, Etiglantd. TranEacts Genieral in:rance
iad Filiancitail liusiness.
Iligiest i'eerenlce.s given wihen required.

tEt. it. (iltEElt, Genoma i Irn ce Aent,liepresenting Western Assurance Co. of' Toronto,
.Fire att Morone, lthe Accident. lits. Co

of Canai, ahud others.
191 IlioLLIs STuR.ET - IALI FAX, N S.

jIlLl:Y & LÃ¯IiIEJIE, Generîal ti¯Gi e,îaîevAenis
and uoiollssioni 3erchant;s, 6) Si.. L'eh-r

itreet, Quebe.-Quebe Braich Uice: oittlawa Ag-
ricialiunt lîusuranîce Col>.

W11TsE & W Tilst iA D, Agents ter the
Cannîîdia Lift, Caiada Fire amla rinilte, Royal,

Westernl, National, Scottish Comlinercial, uainadia
Acetîtetit entd Cataida l'erm inanent Ltin anad Saviigs

Colmllanies, l1rockvile, Ont.

biltASIit, RICH AIuDS & teynolds, Jiarrister,
Attorneys, Solicitors and Conuîissioners for

Lower Ctnada, Brockv'ille, Oit.
I B. JON 1s, Agent ftr Ilie Liverpool, Lontion à-,

jobe, 1mprial, Northern and iloyal Caulianlii
lusuranice Comupaties, lrockvill(ý Onlt..
in:IL tAtllONY, Agent tor Connîecticit 31utual
,;.:, Lit; Canada Acctielt; Clid Agricultural;

N ONrOAL ire-78 Peter Street, Quebec.
P C. 91UlitliY, Seottisi ComIIieriil Fire sr

. ance Coiiianiliy; Ulion 31itual Lite Insurance
Companyt:Quebec.iENIY Nv. VIÏi.CI,l'h touîtlutial lif t1îsur-

nlice Comtîpaily, No. 19 St. Jamues Street, L. T.,
Quîebec.

31ACNIDIEI & CO.,
. T AND t xcnAGEa 1 Balli)lotKERî,

69 St. Peter Street, Qiebve.
iî k WtN 31UlItlY, lusuraince Aent, Otlicil Axsi-
U goe and Colînmmission M1erePlanît.-No. 85 St.
'eter Street, Quebec.

C. W. .1acCUAtG, General tisiranîce liroker,
.. repreentiig First-claiss comipanîies in Fire,

Life sad Accitelntalso aigent for ilie White Star
Steimîîstil, Co Oltawa. Etaiabbisted 1870.

A J. FOltTiLIt, Ollicial Assignee,Coutiiîîy of iteifrew,
Insuraice Agent sd Townî CiLrik.

Oflice-Teown lat. all' roke,
iltA111titBERLAl.\ & WIEDD, Conveyanceri. Ac-

\U comtianits, Aelits l'or Fire, Life, and Accident
Dis Co. Also, f'or Loanit Companies in Ontariii mi

Quebve; Laid Agentîl, Cotimîîissioiiers in B3. 16., ollice
opp.3letropîolitanl IloteL t'ebniroke.

Cet the Standard.
Il out o f be in? eriry Libr«riy a',lo l'i ery

iAca<ldey. iuitl in every School.'--ilo\. in1:s

WORCESTER'S
QUARTO DICTIONARY.
A larg, haidsomîse voliume of 1851 pages, cor-

taiting conaside-aîb!y miîore tiii 100,000
Wvords ii its Voeabulary, wiith the

correct Pronunciation, Deitii.
tion atd Eltyulogy.

FulIly illustrt1d an1 · Uunbrti;d, là-

brary Sl-cep, Mai bleet Ed;eig, $10,00.
O Thlie best Eiglisi wiiters aiîd tie itost par-

ticular Americantt writers uise Wortester as their
thority."-i-Rew York I/erald.

r1tT Fîor sale'by Boolesellers generally. or vii icb
sent, carsriago free, on receipt oflie pri:e by

J. 1. LIPPINCOTT & 00., Publishers,
715 and 717 MAltKET ST., 1»iILADELPIllA, Pa.

TKE RED STORE,
581 St. Caethlerine Street, 581

NIONTitIcAL.
UNPItLLCEDEiNTEDt) OoPiITITION tN TltE DRY GOODs

'it ADit
On rStore is scircely onle monliî open andi tlîouî.

sanid of people crowd il every lay to give is en.

We have always confined ourselves to plain aon
siii alvetiemits ouir gilis, talnd i-e live

iVtrstooped 10 lthe vtlgaiI' ytm of' poinpous but
iliuory notices recommetmiiliig the quality ol' goods
withonlit aItiy r'al %'ailue lit Ilt We know, loev,
tat the piublic are tOI itielligeit lo be imnpose
upon i l.those dieceilli lierfimets.

laîtlice it ti say tuiitt our long experiec in bny-
iug stocks gives is an indl ptab superuoritit y over
any> tile ini bliiîg andîî seling goodiis, def'yinig com-t
pieliton as tiio lie'irnvy andit syle.

W giv -vt-ry t-na atiat litn, beiig desirous ofI
eslabisiniig for our lirl a siid und w-ll deserved

t'îiptation. Wseli our 't] Twveeds anîld Dres Goods lit
a co-mnîiissioi t' 2of lier cent. 01113 'T s ali

Clolis cuti yf/lfus, anit l'alltts of, and allnltlIe
ucods il-o given awav. Wi are îlot in lte lialbi. of
givig awa I-y goola withotit. ait riail taluie in Orler

to intcre.ase the prices oirgods fii a higler class. We'il
cOntienit ourse:ves wil h seHinig our goois atL thelirjust

price ithl smlall profit.
Iligih, repulation Our firi li lias all-eady

aucequired in lthe Losininillg Gtoois L)pjrtlltQll cati-
ias. be surimissed bLi ant>' oh hous-. Wereceiv,

ev 1y1da the mlost flattering compflimlents on1 ithe
quallty and beauI1ty of' the goodIs !in htdprnuali aiy oeîîî- can lie sali 4ied as tIi thI ltr this
taleitenvi t tby paying lis ai visit We itavle tue lihono

to renllaun
Your obedieunt servalntis,

L. J. PELLETI ER & 00.,
J'roprieors.

Z. N. ARSENAULT,

Notice to Contractors.
SHEALED T'ENDERS, addressed to the under-

signled, will be -cexived ut tlis ollice îîuntil
ondiy, the 8th day of JuIly next, ait noon, for

the necessary Coal required for, nid to be sup-
plied, alt the Public imildings, Oi laiwa.

Specifications canl lie seen anîd Formiis of 'iett-
der obtainied at tlis /Oilice, ilsoi ait tle Ollice of,

lite Eligileer of the Laciitie anal, ait Muntra,
oi anoi aflter MOinday, ihe 2-it itnstant, where

all nlecessary intformatioin can1 be oitaintîed.
Tho b5om2 fidfe sigiiitures of two solveiit anld

respolsible pexsonis, willinttg to becomte sîtreties
Tor tihe (Ilue ftilfiilmeit of 'lte cOntrat, ilitst be

aittaicied to eachi Teider.
l'uh Depaurl net ill lot be bouind te accept

the lowest or any Tender.
By order,

F. FRAUN,
Secretary.

Dri-Ai'TieNT OF PULi.ac WonEs, i
OrrAwî, 22nd(i Juie, 1878. j

FU RN ITU RE.

1 will sell for cash or short approved inotes
the tollowintg goods all elegaintly and stbsttt-
tially maode in Waliut, oil fitisied, aIt pricesfar
below wliati the sane ch'iss of goods can be im-
ported for or procired ait any town factory:

Bedrooi Suites, Book Cases, Ollice Desks,
Libratry Tables, Dininîg Tables (Exteisiotn),
Mlorocco Dining Clatirs, Ciite-sett Dining
Chairs, Easy and Recliniig Chairs, Drawing-

rolo Suits, Cettre atnd (ard Tables, Couche-
and lled Lotitiges, alitir Mattresses, Sprinîg Mats
tresses, Pilows an11d i3oIsters, Large and sinall
Sideboards, Rich Maittel Mirrors.

h will aiso colittiue to sell first-class Rose-
wood Piaunos at the wholesale mantfaetured
prices, ivhici will be a saviig of' rom $75 to
$150 et the ustal retail price. A pply to

HENty. SHAW,
SHAw's BUILDING, Craig St., Montreal.
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Oceaitic SLt.camshiups.

ALLAf LINE,

UNDER CONTRACT with the Goverument of
Catnada for the conveyance of the CANA-
DIAN Iand UNITED STATES MAILS.

1878. Suminer Arrangements. 1878.

This Company's Lines are conposed of the
undernoted First-elass, Full-powered Clyde-
built, Dotble-Entgine, Iron Steanships

Tons.
Sardinian...........4100 Lt. J. E. Dutton, R.N.I
Ci.cassian..........3400 Capt. J. Wylie
Polynesian.....'...100 Clapt. Blrow'n
Sarmatian..........3600 Cait. A. D, Aird
Hibernian...........3134 Lt. F. Archer, R.N.R.
Caspian.............3200 Capt. Trocks
Sctndinavian....3000 Capt. R. S. Watts
Prussiant...........000 Capt. J. Ritchie
Atistriati...........2700 C pt. IL. Wylie
Nestoriîan ......... 2700 Capt. Barclay
aMoravin.. ........ 2(50 Capt. Grahai
Pe!ruviai...........200 it. W. 11. Snith, R.N.1t
Manitoba........ 3150 Calt. M1cDougal
Nova Scotiant....30 Capt. Ritchardson
Canalian...........2600 Capt. 3cLean
Corinthian........ 2400 oat. Menzies
Acadiait.............1350 Capt. Cabel
Waldensiau.......2800 Ciapt. J. G. Stephen
Plmcian..........2800 Catpt. Scott
Newtoundland....1500 Capt. 31ylins

The Steamers of the LIVERLOOL M1AIL
LINE.sailing irom iverpaool every. TIJURS-
DAY, and tromll Quhec every SATURDAY
(citlling at Lotgh Fovie to receive on botard
and land Mails and 1 sseniers to artd totn
Ireland and Scotltantd), tire in lnded to be des-
patched

FROM QURBEC:
Si liainavian............................ Sth June
Polynesian................................ 15thl
Sarnatian ................................. 22nd
Circassia .................. ............. 29th "
iNoraviann...................... 6ti July
Periuvia ,............. .............. . 13th
Sardii a î.................................. 20th "

Rates of Pissage front Qtebece

Cabin, (according to accomilodation) $70 & $80
I itermediate............................. $40
Steerage ....................... $25

An experienced Surgeon carried on eaci Vos-
sel. Berthe not secured until paid for.

Throug Bills Ltding. granted in Liverpool,
and aIt Continental Ports, to alI ,oilnts in Cata-
ada, via Ililifax and the Intercolonial Rail-

For Freighi or other particulars, apply in
Portland t J. L. F.ARiER; in Quebée tO ALLANS
RAE & Co.; in havre 10 .toni À. CURRI , 21
Qtiai d'Orleans ; in Paris te GOSTAVE B,3SS&'NGE,
15 Rute du Quatre Seþttembre itI AntWerp to
AUG. SclilTz'& Co., or RICHARD BERNSt; in lt-
terdai to tuYs & Co ; in Hamiburg to C. HuGo;
in Bordeanx tioJAstEs 1oss n & o. ; in ]reninO
to HE1îatî RUPPt'EL. & So:ïs; iii Belfaist to CîlAtinnY
& MAI.cetL. ; in London touioT3tiE &
GaaxNuonai, 17 Gracehurch Stre; ir' Glas-

ow to JAMES & At:. ALLAN, 70 Great Clyde
btreet ; in Liverpool to ALLAN BRoTHERs, Jantes
Street ; in Chicago to ALLAN & O., 72 La
Salle Street.

H1. & A. ALLAN,

Çorner of Youville and Cotimon Streets.

EST1AflL1SIIED 1860.

225 Notre Dame St., Montreal, Canada,
01.E AGENTS FoR TUL

Wm. Knabe & Co. PIANOFORTES.
ThIe1 Judges at the Centenniatil Exhiitio pronouncd

the Ki E AAi P I'ANOS to bS te eatpetsoftIe
Art af iano 31aking and ful entitled o tle lendiig
positioin, combiiig ltherequ iteso atperfect atru-
mtiaitin ihe hiigheast degreeo; liOWer, rieltac ness andpiig

ofaction, solidity ad originalit uf construction md
SexcelleciLeoftworkmash-li. Ta .Knabe.Aw:ard;Iis,nti

conitintad o anv iiige stylc f instrument, but comprise

itdicative of inlediocrity. Nor were th1e Ju geé cota.
tent, tol recoglize onli a f.ev goci qualities, for lie as-
pcinll conimend A L ilt1 ELl(MENTS OP MtEl 1T
wich 'is possible fot the best, Pianoforto to possess.

Mesr. Laiturent, Liflrce & Co.,have reduced their
prices on these excllent instruments to suit the itims.

CnUl aînd try thien n.ui you irll buuy nuo otIer.

S T BONAVENTURE MANUFACTORY.
Furniture Retail ati Wholesale Prices.

.;c o
~ta~ 15

S
.o'u a

WILL1AMS SINGER

SEWING MACINE
The most popular Machine in the JMarket;

Rlas a larger. sale titan any other Canadian
Machine, and is universally adnired- by. every lady
w/w /as ever had the pleasure of using one.

X& Don't buy a Machine until you have given
it a trial.

IHEAD OFFICE: 347 NOTEE DAME STREET,
MONTREAL.

;D. CRAHAM.
Managing-Director.

'UELPH EW1NG MACHiNE n0.

Tie OSBORNE SEWING MACHINES iavini hbeen awialrded both Centennials ilMedals and Medil I.i
the Canadian award at the International Centennial Exhibition, Philadelphia, tast ycar, as well as liaving
been ii iarlably awarded First -rizes wierevel exhtibited sice they w'cre put In tlIe markets we can with eyery
cotidence warrant them as First-Class Machines in every resyectt

inspection and trial asked. Price low. Termstibiral. Sattsfactton naateed.
WILKIE & OSBORNEManufacturers, UELPH, ONT., OANADA

............
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MONTREIIAL WHOLESALE PRICES CURRE1NT.-TURSDAY, JULY 4, 1878

Nameof Article. Rates.

8 o. 13c.
BootsandShoes:

en'eThick Boots. . ...- 200 250
fIl> Boots.......... 2 60 3 00
Calf Boots, pegged. 3 25 8 60

I Broas. 1 25 1 35Splift do0 .. 1 00 1 10u
fin Congrese . 1 50 2 00

WVom pbbled & BlufrB3als 1 10 1 50
Spilt do 090 1 10
prunella do 0 60 1 50
Cong. do .... 0 50 1 25

do Buiskins...... 50 1 00
-Misses'Pebbled'& Buir]BaIs 0 90 1 15

Split do .... 75 1 00
" Prunella do .... 50 1 00

do Cong. do .... 60 1 00
Childs' plbbled & îî'lr1.'8s 0 55 0 75

Split do 0 60 0 60
'Prunella do .. 0 0 75Infants' Cacks.. .......... 0 25 0 75

Drugs.
AloeoCape.. ............ 0 20 0 18
Alun...................... 0 2 0 24
Borax .................. 0 10 0 121
Castor O1 ........... .... 0 14 0 14
Caustic Soda.............. 0 03 0 03
Creai 'lartir............. 0 27 0 30
Epson Salts ...... ....... 0 01 0 02
Extract Logwood......... 0 10 0 il
Induigo, Madrasi...........O0 75 1 00
Mader ................ 0 9 O il
Opium. .................. à 25 5 50
Oxalie Ac.d............ 0 13 0 15
Potass lodide... ......... 4 60 4 75
Quinine .................. 4 35 4 50
Soda Ash................ 1 90 200
Soda BiCarb.............. 3 10 3 25
Sal Soda ................ 1 10 1 15
Tartaric Acld............. 0 45 0 47
BlieachingPowder....... 1 49 1 50

Groceries.
'TErA,( Hf.Chestp.& Cad.)
Japan,com. tomed.perlb. O 24 0 30

med.togood. ' 0 30 0 35

Name of Article.Name of Article. Vhol e ale
Butes.

s c. S c.
Jaîpanî, fine to finestper lb. ( 37 0 50
Japan Naîgasaki.. " 24 0 20
Y. Ilyson ' connon

togood........... 0 23 0 40
fine to finest.. 0 45 0 70

Giunpd, 'air to med. 0 30 0 40
' ood to file 0 50 0 60
Finest ......... " 0 65 0 75

imper'l,mld. togood " 0 30 0 40
S Finîe to liuest ' 0 45 0 65

'wanîkay, cen. tu
good.............. ". 0 22 0 28

Ooling .............. 0 223 0 30
Congonl common... " 0 25 a 123

iimed. to god 0 3qa 0 45
fine to iînest " 0 47 0 65

Souciong common.. ' 0 25 0 3:4i
n med, to good " 0 33 0 4i

Fitîn to cloîel " 0 50 l 70
Sardines, cases of100,

1. tint ........... . i 0 1*2
COFFEES, green.

Mcha..............perlb. 0 30 33
Java, old Govt.... . 0 27 f 30
11arcaibo............" 0 20 e 2t
teîue.......... . 19 '1 21.
Ja înica...........'Î " O 21 0 24
iie................. , 19 034

Singapore & Ceylon " '0 8l 25
Clicory ........... " 0 11 ') 123

SUGAI, (Csks. & Bris.)
Porto Ilco.........per lb. 0 07R 0 08
Cuba....... . .... ". . . 0 00
liarbadoes.......... " 0 0- 0
Yellow ltoluiied... 0 0 0 0a8
Dry Crishîed "0 0 01
Granulated " ' O 000 10

sylturs.
Extra .......... pergal. 0 58 0 62
laber 60 day.,.....,, O 49 I 62

Silver Drip and IToney. '' 0 44 0 48
Molasses (Burbados) illds 0,40 0 45
Trinidad............" 0 36 0 39
Sugar 11ouse ....... " 0 27 0 32

Fruit.
Loose Muscatel. .per box.
Layers in boxes, ..........

Crop 1876...........
Sultalnas...........perlb.
Seedless............
Valentia (New) ...
Currants,... "
l'runes ..............
Fig.............."
Almonds,shenedin

boxes............
Li. S. Alinonds.....
S.S ................
Valnîuts............
Filberts............
lîrazils,new'...."

Spices.
Cassia ............. perib.
l ace............
Cloves..............
NuLtm gs........... '
Jamalica Ginger, BI.
Jamiaica Giliger,Unbl.
African.......... "l
Piiento ............
l'epper. . . . ''

Mustard, 4 Il. Jars
Slb. '' "

Rtice.
Arracan, &c .... per00lb.
sage.... ..... per lb.
Tapioca, Pe'arl.. "

Flatke..''

Rardware.
Til(lfourmllotllh):

Block, perlb..........
Grain................
Co)per:
Ingot ............. .
Sheet ................

Cu Nails: 3 in. to 6 in..
2 inch to 2ï lnch........
Shingle..............
Lath ..................

g -Relailers will please bear in mind that the abolie qulodatons apply only to larqe lots.

CA R I ERI3L ILAINED &z CE.,
NGrINEERS, FOUNDERS, MILLWRIGIITS AND MACHINISTS,

BUILDERS OF

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., etc.
-ALSO, MMAZUFACTUIERS OF-

STOVES, PLOUGHS, KETTLES AND ALL KINDS OF CASTINGS TO ORDER
LeviOs:-COMMIOERCIAL STl'tEET, McLKENZ1E'S WHA.IRF.
Quebec :-Nos. 102, 10.1, 100 & l08, ST. PAUL STIREET.

137, Corner Peter and Paul Streets, M O'DONOVAN,
Opposite the Montreal Bank,

DELMONICO RESTAURANT, PRACTICAL CARMAGE BUILDER.
Meals.served at all hiurs,
E LLEE, - WHITBY, ONT.

O'DONOVAN

Wlîolesec
dates

1 80 1 86
1 55 1 65
1 05 1 10

(14 74
5ý 64

56
47a

16 11

'20 25
5 6

13 17
74 9
7 8

17 120
90 1 00

40 44
6i 90
22 27
19 22
10 11
11 18
9 10

17a 00
24 25

4 45 4 700 01) 0 06
61 0 71
6 0 73

WILLTAM DOW & 00-,
Brewers and Maltsters.

Superior Pale and Brown Malt,
India Pale and other Ales, Extra Double and

Single Stout, in wood and bottile.

FAMILIES SUPPLIE.D.
Thlle foIllowing 13 ttlers onl1Y are authoerized to ue

our labels, i.
Tlhos. J. lloward........173 St. Peter street.
Jas. Viltue ........... 39 St. Vincent street.
Thos. Ferguso. 289 St. Constant Street.
Jas. Rowne............152 St. Urbain st i eet.
Wmîî. Bisiol ...... 697J St. Catherine etreet.
Thos. Kinlsella ........... 141 Otlawastreet.
C. Mai.sonneuve. .. S5 St. Dominiiquestreet.

The Steamer " UTICA,"
J. A. PORTE, CArTAIN,

ILL leave Trenton every mlorning (Sundays
e'xcepted) at 6 o'clock, calling at Iednerville

and Il lorts btween tlhe head of the lay and
Picton, leaving Belleville ait 8 a. ni. Will leave
Picton at 1 p. i. on return for lh lead oftlie Bay
leaving Belleville at 5 p. mi.

Onibuses li waiting at icton and Belleville.

W. 1H. CAMPBELL & CO.,
Agents, SelIeville,

P. F. MCUAIG, Agent, Picton.
April 2, 1878.

Name of Article.

Pat. Clîsel Pointel..
Galvanized Iron: No. 24

26..........
28.....

erse -Nails:
l'aient lam'd sizes..
Pig Iron, Sienens No. 1.
Gatrtslhrrie. NO.l... ..
Eglintoni, No. 1.........

SSumme,îrlee. .
Other branîds, No.- l
ltiar-ord-brds. pr 100 lbs
Siemens.................

Dîo Best.. ........
Rellined.................
Swedes..................
Iloops-Coopers........
Canada Plates:
latton ...... ..........
Arrow..................
Swaneî.................
MarsllleId ..............
l'en ...................

Iron Wire (4 n'ths) : .
No.6, per bundle.......

"9, ". ........
"12, ' ....

NO lperbundlie.......
Steel.cast, per lb

Sleigh Shoe,
. liister.

'in lae (.1 uths):
1C Coke ...............
10 Chlîarcoal ............
1 X ...........
lxx .. .........
DC L' .. ........
Ancl or, per lb .......

Rides,ier 100 Ibe.
Green Salted, for No. 1
Imported.......... .

Grin lide, Inspmcd No.1

Nol. 2

VIolesale
Rates.

25 ets.extra
0 7 07
0 7 0 '
0 71 0 71

30 0035pof
9

19 5e 20 00
18 50 19 00
17 50 18 60
18 50 19 00
17 010 18 300
1 80 1 90
1 85 1 95
2 40 2 0
2 10 220
4 00 4 60
2 30 2 40

8 0 3 40
3 75 3 85
3 50 8 60
3 50 3 60
8 50 3 60

2 00 2 101
2 30 0 00
2 60 0 00
3 10 0 00

121 13

80 00

5ý 00 5 50
6 V., 6 50
8 00 8 510

10 00 10 5s
5 00 5 500 6 0 07

7 50 8 Os
8 00 8 25
6 50 7 00
5 00 6 25
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IVIONTREAL WHOLESALE PRICES COURRENT.-THURSDAY, JULY 4,1878.

Name of Article.

leather (at 6 m'tis:)
in lots of lise tian 50
sides, 10 p.c. iigier

Spa'si Soie, 1stqi'ty
ieavy wgts., per l0

Spanisil Sole, 1st
qunility,mid.wts.,Ib

Do. No. 2............
B3uffalo Sole No. 1.........

Do. do. 2........,
siaughiter, heavy.......
D)o. ligh4t.........,....

Zanzibar No. 1.
Do. No.2.
Hiarness, best ..........N .2..........
Upper lieavy..

" light ...........
(rainedi Upper.
Red Upper.........
Kip Sk , French
Lengiisi ...............
lenic ol O to
40 lbs..............

Do.illgt.............
Frenci Calf ...........
Fine Calt Splits......
Stoga Splits. ...........
Splits, large, per b.

' smail ............
Extra fine Shiaved Splits..
LeatlierBoard, Canadian.

Enamelled COWprft.
Patent..

. . . . . . . . . . . . . . .

Polislied Grain.
pebble Grain ..........
Buf................
Russettslight..........

heavy .........

Cod Oil, Newroudland.
Straits Oil-Anerizan..
Straw Sea[.. ............
S, IL. Pale Seal.........
paie Seal, ordinary.....
Lard Ou. ...............
Linseed raw.. .....

"' boiled..........

Ioles

0 23 0

0 22J 0
0 21 0
020 0
0 18 0
0 26 0
0 27 0

0 i0 27 0
0 23 0
0 30 0
0 32
0 34 0

0 60 O

0 50 0

0 80 0

1 15 1
0 20 0

0 12 0
0 26 0

0 16 0
030 0
0 12 0

0 13 0

0 80 0
S20 0

0 50 0
0 45 0
0 50 0

0 55 0 0

0 52 0
0 65 0
0 G00 O
0 64 0

STYlielesaile

S c. S c.
I 02 1 07
1 75 1 90
2160 2 75
8 25 3 30
4 00 4 20
5 00
0 43 0 45
0 70 0 715

aie Namne of Article.

Olive nachinery........
oating..............

Sqt., per case.......

24 ** Lucca,Flasks.......
Spirits Turpentine......

23 Wliale,relined..........
22
21 Paints, &0.
19 WhiteLead, gen., 100 lb.
2' kegs.20 No. 1

2 "
Iliteiaegeiu e .

8 Do., NO. 1...........
85 ....'.. .
30 5

W ite Leid ,dry ..
9 Red Lend............

Venetian IZed,Eng'h..,
, Ye. Ochre, Frenclh...
7à \Vhiiing...............
60 Troduce,
80 Grain:.
27 Treadwell.......... .
28 Canada Spring, (No. 1.)
21 . " (No. 2.)
88 Red Winter............
14 Oats.................
17 1. C. Barley,per48ibs.
17 Pens..........per 66 lbs.
15 Gatneal................
15 Corn....................
87 . Flour.
371
30 Superior Extras....... .

Extra Superfeine.... ....
Strong Bakers....... ..

5 Fancy ...............
50 Spirinig Extra........ ..
55 Superline ...............
574 Fiue....................
55 3Iiddligs ............

7 Pollards .............
e 1 U. C. Bags...per 100 lbs.
66 City Bags............
U&"1Retaîlers wvill please bear

0 00 0 00
1 00 1 01
0 97 0 99
1 10 0100
0 27 0 30
0 00 0 55
0 8 0 85
4L00 4 15
0 46 040

4 o0 5 00
4 50 4 60
4 60 4 60
4 45 4 50
4 &5 4 40
4 00 4 10
a 50 3 75
3 25 0 00
a 10 0 00
225 0 00
2 50 2 60
in mnind th

Nasne of Article.

Provisions.
/Jluter--
Townships, cloice seelo'ns

"Iolti ol'co Hiues dairies
tir to good,. ..

Iirockville, cioice select!ns
''ch'ce flnes tIlairies

fetir to good......
àlorrisburg, ch'ee select'nls

0>4'ceC litir tiairies
.air to good......

Western D.Liry, cl'e liis
"l fanir to gootl.

Store packed', ail sectiois,
i non grades

ciîuüse, nen, , ;,.::..
iork, 1445, -nispecied...

Do thin mess.......
lain, snioked .... .....
Lard.......... ... palis.

" .. ........ tubt.
.-- .. tierces.

Eggs, Fresh,.. .........
Tallow rondered. ......
ieel', prime mess, T'rces

India Iless ...... "
Prime mass " bris.
less " "iops ]New .N..........

Fleene ....
l'lued WooI, Super..

No. 1,....
Medium...

Wines.Liquors etc.
Ale Englisi ........ q if

...... pis
Doew's...qis is

Stout: Guinness'.,..... qis
Il ... , . pts

Double Stont, Dowv's ... tifs
.lrdl Il'.pts

case
Martellis.. ..... gal

11 ....... case

at above quotations ajply o

W11olesale
Rtates.

Sc.

I '-

'- 3

0 15 0 16
10 di n12 00 12 6

11 50 0 0)
0 9 0 101
o 0 0

25 70 g 0.
0 7 0 0
0 9 0 10
0 071 0 071

25 00 0 03
27 00 0 00
15 Do 0 D0O
17 00 18 00
0 00 0 09

025 0 2S
0 23 0 30
0 20 022

022 0 25

2 40 2 60
3 60 1 65
0 85 1 200 O 0 75
2 40 2 60
1. 6i 0 OU
1 10 0 00
0 70 0 001
2 705 a o
9 75 10 00
2 75 00 .
9 60 000

ily to large

Whltes.i

S c. S c.
215 2 25
7 00 0 00
2 4C 2 50
8 00 0 00
2 85 2 50
7 00 7 25
2 40 2 60
8 00 0 0

10 25 0 00
11 25 0 0

12 50 0 00

Name or Article.

Bisquit, Dubouchl &Co.gal
Il .. Il ... Case

Iules Duret & Co..... }gai
"l . ... ý case

J. Robin & Co gali ase

cdoti net,Castilln& Co,..gl
5 ' .. ,. case
*~" " .... do

,... do

y
S o . ........... .....

Mtard Dainy & Co.... gai.
taaer, Guillet........gal.

..... gase

... case-qtsL
Irish lhis/;ey--
Mitchll',............case
Dunville ............. cas
loe's ................ case
Scotch Ivhis/:ey: ...... gai

I I. . case-qts
/uiu: Jamaica ......... gai

Denlarara . ai
GenceaSpirits .... a

Green c'ses
Iod cas-es..

Champague, (cases)

" 1 .4 " ¡¢xtra Dry....
Louis .Roa4lerer ...
T. Itederer Carto llanche

Gladiateur-
J. uImn Dry Verzenay.

Extra Dry ...
liolîliger Champagne... ts.

Port & Sherry, pr gall.
Claret, (cases.)

ruse & fils[wiredl--Medoc
St. Julien

." " " Margaux
Cette Ports........ ...
Tarragona ..

Native %vineq. .........
Canaida Rye 25 u. p.......
Canada Spirits 50 o. p.....

ois.

Toronto Advertisements.

BELFORDS'
MONTHILY MACAZINE,

[LLUSTRUATED.
$3.00 per Annum. Single Copies, 30 Ots

BELFORD BROTHERS, PJBLSHERS,

Il Colborne Street, Toronto.
Illustrated Cataloque ol Books mailed free.

Onitario Ad 'ertisemen.

GUELPB, O1T.

Opposite Grand Trunk Passenger Station

JOHN HAUGH,

Pree Omnibus to and from ail trains
for Guests.

Good Stabling and Liveiv in connection

M. O'MEARA, JR.,
AGENT Q. M. O. & 0. RAILWAY,

ALSO

Agent Equitable Life Assurance Society of the
United States, Capital $33,000 000.

OFFICIE.-18 Rideau Street, Ottawa.

New Route to Ottawa.
Quickest and Most Direct

VIA

Q. M. O.&O<. HRWY
ON and after MONDAY, 7th inst., trains leave.

lochelaga as follows:
.Mixed. .Express

For Hull......................7.00 a. m. 4.00 p. m.
For St Jerome................4 30 p. M.

Returning-
Leaving Huil...............,45 a. m. SSO:p. m.
Leave St. Jeromo.........8.00 a. m.

Passenger Trains leave Mile End 10 minutes
later.

Arrangements have been made at Ottawa to
convey passengers te and fron Hul Depot; for
25C.

DUNCAN MACDONALD,
Manager.

E..&C. C URN E Y,
MANUFACTURERS 0F

STOVES, ICANGES,

IIOLLOV WAvtE,

H«OT AIRt F UiNACES.
I>IOT AifR tE<JSTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c.,

iAMIL TON AND TORONTO, Ont.

Ont ario: Adver tlsements.

Guelph Stean. Confectionery.

SSIE;, WBR. BRYCE,
Succssors toMASSIE &CAMPBELL,

Manifacturers- andWholesale Dealers in

BIacuits, Confectionery
AND'cIGÂRS:.

FANCY G.OODS- A SPECIALTY.

KLMA BLOCK,
GUELPH, ONTARIO.

CHARILES RAYiMD,
M'ANUFACTURER 0F

ILockt.Stitch. and: Chain-Stitch

MACHINES,
To workc by hand oî foot Power

GUMPHFU ONTAIO

626

8 50o
7 50

2 40
2 00
1 70
1 50
0 7 O
000
0 2 0
0 21
0 75

600 650
6 00 6 50
6 7 r 715
2 25 2 30
5 00 5 75
2 20 000
1 85 1 95
1 521 1 5 l
S75 8 90
7215 7 40

20 80 22 00
28 00 25 00
22 50 24 5u.
16 8 00 0
20 00 0< 00
17 50 19 00
20 00 21 50
20 (0 00 00
1 00 4 00
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Legral.

MOTTON & McSWEENEY

BARRISTJERS, SOLJ0ITORS

NOTARIES, &e.,

183 Hollis Street, Halifax, N.S.

I. MOTTON, Q.C. W. B. MoSWEENEY.

HUTCHINSON & WALKER,
Advocates,

Barristers, &c.,
112 ST. FRANCOIS XA VER STRET

IIONTREAL.

M. fluTouiîson, B.C.L. 1 W. S. Wauin, B.C.L.

HALL & ELIOTT
Solicitors for tle 1IANK Oy. MON'iEAL, PERITI,

Bairristers, Attorîeg, Solicitors, &.

PERTI] . . . . . . . . . ONT.

RE'ERtENCES:
THBAUDEUc lliOTuE & Co., Montreal.

STEvENSON & Cc,., 1onîtel.

LACOSTE & GLOBENSKY,
ADVOCA rES,

11 Place d'Armes H1, montreal.

ALEXANDRE LAcosT, C.R. 1 BEN. GLOBENsKY

F. X. BISAn.op, B.C.L.

KERR & CARTER,
A.»VOCATES, &C.,

103 ST. FRANCOIS XA V/ER, ST
Wm. B.. KERR, Q.C., D.C.L.
O. B. CARTEt, B.C.L.

EDWARD CARTER,
Q.C., D.COL.

Barriste at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,
MON-TREUAL.

D. Mi C[IIELL McI DONALD,
Barrl:tor ani Attornoy:at Law,

Solicitor-in-Chîanoery ano Inspilvenoy,
iOTARY tUBL10. CONXVJYAN CEIR, &o.

OFFICE-Rtoomii No. 5, Uglon Uli.ek, co.Tor n to &Adaide sts
Entrancîieo oit Tornîto St.; tiird door5s¢mth or Adelnide.

TORONTO, ONT.

B. L. DOYLE,
Barrister, At/orne, Solicitor&c.

GODERICH, OiT.

Collections for Commercial Firms in Quebec and
Ontario piomlitly attended..to.

El&'iHjghest aefereesgiier

Legal.

x Francis,
RARRISTrER,

ATTORtNEY-AT-LAW,
SOLICITOR tli CIIANCERY,

NWOTJRY PUIC, Etc.,
TRENTON, Ont.

iMotels.

CANADA HOTEL,
St Gabiel sticet,

MONTREAL, C.... CANADA.

S. RELIVEAU, A. IELIVEAU,
MASAGERi, PRolTi'iE'oni.

Its cliaibers and menu are not surpassed.
Commercial gentlemen and touirists will find it
to their advantaige to stop liere.

Rates reasonable, though first-class in every
particilar.

Royzal11 motel
GUELPH.

VM. A. BOOKLrSS, Manager.
GEORGE BOOKLESS, Proprietor.

The travelling public sliould not forget that
this favorite resort lias been considerably im-
proved ttler its present management. Suitable
acconunodation for Commercial Travellers.

THE

NEW OTTAWA / OTEL
(EUROPEAN PLAN,)

1VLONTREâ.L, CANADA,
OPE NED MAXY 1l4th, 187S.

Elegantly furnislied. Passenger Elevator.
Heated w'ith steam. Electric Bells. Eletît
apartiments with Bath rooims on suite, and all
o tIher ioderi iiprovements.
HARRY ANDREWS. C. S. BROWNE,

Manager. Proprietor.

HOTEL DUFFERIN,
CORNE OF

CHARLOTTE STREET AND eING SQUARE,
Saint John, New Brunswick.

GEO. W.SWETT'-PRtopRtrR.To

The ibove Elte] was opleneil to the public on fle
20ihi inst., flie aniversry ofbreaîk ing out of tle lire,
by GIO..W. SWlT. formîerly Manager of the

Victoria" 1otel of this city. Wihin the past few.
msIthe fl'rii etor fias citenirelitted nnd newly-
furnised thic ulei. Ilw fiion have beeii bil t,
Iheretby ad'fling iargely to its formîer caipacity. Bath
R.coims I l (ot lier conveiteices art oi eai liait. Tie
lîocation, (corner Charlotte street inld linîg Square)
l the uinsst in Ifhe city, beinîg withîii ifrece uiIIte'
wialk of ail he business ceitres, andîî1 five or i1 min-
utei, walk of tie RiailroadIl Depis and Steamiîiboat
Laindiigs.

Mountain Hill House,
MQUNTAIN JJLL, QUEBEC.

This liotel, so well knownî t e public, lias
been iiewvly furiislied tlroniglaint, aîd ofers
every conftort fà Ilic travelling lpiblic. Table
superiir. Suitable saminîie rooms fOr coimiierciaLl
travellers. ouse locateid conveeniit to Rail-
w'ay Depots and Steamnboat Landings. Terms
liberal.

B. DION & CO.. Pr.oprietor..

Ilotels.

W1NDStO H OTEL,
MONTREAL.

The Palace Hotel of the
Wo r ld.'

JAM1S WORTHINGTON,
Proprietor.

R. -. SOUTIGATE, Manaqe,

A ME R ICA N H.OT EL
Corner of Ponge and Front Street, «

TORONTO.

GEORGE BIROWYN, Proprietor.

Titis Hotel lias been rebuilt, and newly fur-
nislhed tlrougliout, nud will now bc found se-
cond to none for commercial me. The most
centrally situated i the city.

Albion Hotel.
PALA ÉE STREET-QUEBEC.

-- o--
Tis first-class Ilote] lias been-thoroughly reno-

vaîted. Tie roois are the best ventilated and fur-
nishied lin the Dominition. 'le proprietor liopes, by
strict personial attention Io to hecwants oflits guests, to

ieet their support und aipproval.
WILLIAM KIRWINi

Propirietoer.

ST. LOUIS HOTEL,
THE IUssELL HOTEL Mo. ITOR S

WIt.lS RUSSELi President, QUEBEC
This Ilotel, which ls unrivalied for size, style and

locallty In Quefec, is openî tbrouigliout,theç 3ari- lor
;pleasure aid-busiues travel.
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Insurance against Accidents

THE ACCIDENT

INSURANCE COMPANY
OF CANADA

bas arranged te issue short terni Insurances,
covering ail Accidents, Fatal or noni-Fatail,
going to, travelling in and returning from
Europe.

AT MODERATE RATES.
There is no room for equivocation or dispute

in the Contracts of this Company. They are
simple and straightforward, and as surciy ls the
Insurer pays his premium, so surely will he
recover the amount he has lusured for.

Full particulars and fora of application cîîn
bo obtatned ai the Head Oice, 103 St. Franîcois
Xavier street, Montreal, or any of the Agencies
of the Uompany.

EDWARD RAWLINGS,
MANAGER.

N.B.-This is the only purely Accident In-
surance Company in Canada, and it has made
the Special Deposit required by Government for
the security of its policyholders.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY
MAKES TEH

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There is now NO EXCUSE for any em-

ployet ta continue ta hold bis friends under
sucb serious tiabilities, as be can at once

relieve them and he

SURETY FOR HIMSELF
by the payment of a trifßing annual sum ta

this Company.
Tbis Company is not mixed up with Fire,

Marine, Life, Accident or other Lusoines ; its
whole Capitat and Funds are sole/y for the
security.of those boiding its Bondi.

JANUARY 7 th, 1876.-Tbefulldeposit of

$50,000 bas been made with the Goacrn-

ment. It is the only Guarantee Company that

bas inade any Deposit.

HEAD OFFICE: - MONTREAL.

Pie ident :-SIR ALEXANDER T. GALT.

Manager :

EDWARD RAWLINGS.

&UDITORS:- EVANS & RIDDELL.

STOCKS AND BONDS,
Reported by J. D. CRtivFotiî & Co. Members of the Stock Exchange.

Dividend Closing
Capital Cali ltdal Rest. ast Prices.
NCr Montlo July 4

Montreal ....................... 200 $12,000,000 S11,979,800 5,500.000 6 162 108f
OataritoBak................... 10 3,000,000 2,9u6,000 100,000 3 76 77
Mechaic Bank............... .50 500,000 45,510 ...- .. x 7 oJo
Merchauts' Bank of Canuoda .... 100 ........ 5.161,790 475,000 .......... o0 9ot
Ciosoliated 15akl Can ada. .- - 100 3,500,000 3.477,950 280,000 8i 725 73
Du Peupl...................... 50 1,600,000 0.600,000 240,000 a 70 74
Jcque Cartier.....--........-..-.50 1,000,000 1,000,000 ......... 0 42J
Mosons Bank...................50 2,.000,000 1,99o,715 400,000 8 92 94
Toronto...................-.....100 2,00(0,000. 2,000,000 1,000.000 4 185 108
(ebuo Banîîk .................... 100 2.500.000 2,419,920 475,000 3

ationale....................... 100 2,000,000 2,000,000 800,000 35
Unuionuîk.....................100 2,000,000 1,990,956 200,000 2 50 60
Canîadian liauk of Ciomece .. 50 6,000,000 6,000,000 1,90),000 4 1095 1104
Easern T nonhip.................50 1,457,850 1,314,95 000,000 4 105 105
Dominion Biaik............ .. 50 97u,250 9705,20 290,000 4 121
l1itou......................î10 1,000,000 700.0 O 50,000 4 9 100
.Aaritile1....................... 00 1,000,000 667,940 20,.00 0
E.clinge Banki...............100 1,000,000 1,000,000 50,000 8 75 80
lumîpeiial 5auk................... 100 912,300 b66.000 50.000 4 1025
StLalard ..................... 100 620,500 507,1850 20000 3 770 783
lfederai ilauk.....................< 100 1,00, ,00,0 80,0000 3 104
ville Marie.................... 100 1,000.000 888,520 ......... 60 75
* Brisl Nortit America ........ .£0 4,866,66 4,8600.6006 1,170,000 2à 105

AîLo aoiadloîui )ort,-aL Go.............. ................................ 1024
un-iiî aond L.aîî ........ ') 7Ù0,000 7à0,000 66,000

Canada Laudedlredit Go ............. 50 1,000,000 6510,000 40,000 4 11a
Canadatrm. Loau and avinlgs Co ... 50 1,750.000 1,750.000 50.000 6 179
Dominion Savings & Ilnvestmuenît Socs.. 800,000 350,500 69,000 5 122 121
Dominion Telegrahlî Co 0........... 5 600,000 600,000 ...... . 81 85
Foarmsers' Loan andd Savings Co......... .50 400,000 400,000 17,000 4 11 115
Freoliold Loan & lvestmeit Co....... 100 600,000 600,000 ISO.000 5 147
lamnilton l'rovident & Loan ............ 100 950,000 740,300 87,000 4 1105
llron & Erie Sav. & Loan Soc......... 50 1,000,000 977,622 2208.000 5 13
Iilî,.rial Loanandn 1vestment Co..... 50 600,000 600,000 00,000 4 111
Londou & CanI. Loa, &Agenucy Co 50 3,906,650 896.665 103.000 5 145 147
London Loai Co. ofCanada ........... 50 418,00 129,400 15,129 07 mos 110
Loutreal Clelgrap o ................ 40 2,000,000 2,000,000 ......... 1075 1008

Montreal City DuasCo................. 40 4,000,000 1,600,000 ......... ô 147j 1-18'
MontrealCi l'bassenger Ity Co......... 50 1,200,000 600.000 ......... 0 76 86
Mlonîtreal Building Association......... 50 000,000 :00,000 ......... 3
Montroal boan & .orîgage S'y....... 50 1,oo,oO 1,000,000 75,000 5 110 115
National ,investelnoo t O............... ............- .... ... 1021
Ontario Savings & 1Il. Soc........... 50 1,000,000 718,018 144,000 5 131
Provincial l'ermîainit uilding Soc.... 100 280.000 280,000 10,000 a
Richelieu & 0utario Nav. Go.......... 100 1,500,000 1,500.000 ...... 5 7
Toronto City Gas Co................ 50 00,000 600,000 ........ 5 1401 d
Unuion 'ermoanentll ildingSoc ........ 50 400,000 400,000 3,0000 5 40
Western Cannua Loa»n &_Savmgs Co 50 1.000,000 - 800,000 280.000 5 4

THE CITIZEN S'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

BEJAD OFFICE, - - MONTREAL
No. 179 ST. JAMES STREET.

DIRECTORS.
Sir lugli Alln, Presldent. .idolphie Roy. Vlce.Pres
N. B. Corse. Andrew Allan.,
Henry Lyman. John L. Cassidy.

Robert Anderson.

GERAL-D E. HART,
OENElIAL MANAGEle.

*AlRC1.DJ McGOUN, Secrtary-Treasurer.

.MFI BRANCIH.-Unldoubted Secuirity bs
airded, the iiost rigid ecolomy practis.ed, and lie
largest possible anount of prolits roturnîed the
asseured.

ACCEDENT BAlNCII. - oGeneral Acel.
dents, Iltuilway Accidents, l'ersonal Injuries, Death
by Accident, conpensated. VEIEKLY tEIÏLIEi
AFFORDED.

GUARANTEE BRANCIr.-Thefidelityor
emp lovees guaranteeod. Combined Life Guaran-
tee jolicies issued vlrlouTr EXT1tA PitEMîIU.

FIRE BRANCH.-All classes ofltisks taken.
Applications for Agencies lu tnrpresutlîd Dis.

tricts solicited.

OmAnto BULiAon-No. 52 Adelaide Street, Toronto.

SECURITIES.

Cn (iovernlment Debutured, 6p. et.
1877-80.............. ........ ..

Do. do. per et......
Do. (Io. 5 per et., 1000.

Doîlîîllio6, o6per et. stock ............
Dominion 5 pier con. Stock.
Montreail 11arbor Bonds 6 p..c. ...

Do. Corporation O ier et. Bonds.
Do. 7 per et. Stock..........

Toronto City 6 per et.............
Co. Deboentures, <tlnt.)20years 6 per et
Tovnship Debentures. (Ont.) 6 per et

July 4

102 106
104 105

101j
993 100

105
1032
119
9s 100
1h 102
9% 98

EXCHANGE. July 4
Bank oflLondon,60 day .......... ..
Gold Dralfs on New York .p.m.
Gold in New York ait0.m . 100

shr-. RaIlway ant other Stocks. Pd. Lor.dn

bU Atlantic&St. LawreneSho ... dl
100 Do. d.o lt, Prer.M. fSto c..... 100
100 Do . do àr ,rt. 1 Pro.. ... .
110 Ilolialo o Luk. Iluto. 6 P ..... in 1
100 Do. do l P... rd M ort t......

G00 Do. t r o.....a............ 
100 .odo6lcStMort, n p...r... ..
100 Nofdruna 6 ofBd............100
lm100 Do.1ot1dlto~oro po d 104

100 Do do 2d do o.....1 30
100 Do do l t Prof t.k.. .. 1

.. Do 6 pa 8-d JaP ndJ.

Dý Dob · 971IsSt c

100 o d 10 Prf Oookoî100 10
100 D do rd Prf Oiok 0o 104

Do .înd oolii M Do SrtI..00 070

Stk Do . o r ...D.......lp . . 100 80
--O, Dro. Mt-otî eni .oo ...... D 7j
100 Do â& do lo.y 1877-1878 ... l 104
ou Do do do 10..... 'Ill 102

120 DoS, ,i,roos uI J.. 1,0, .11 tI 71
IN0 Do [' oto P o DoIoot.ro St.ok .. I .1 F
100 lnto.root.D-ldg. >1 I. o Oor ldo Ool s lot0

.00 Do dot 8 p o MrOProf hr, aII -104
100 M ofo SdoO 00.ilot Mort....011 30
100 N7 ofCo 01.,0Prof floodo. ...... 100 104
100 Do do 2d do 100 80
100 rtorn Eion,3 Po......0...... 0

,..75100 Woiî., Groy.inroe, 7po C-111OMo
T. O. & 1;. 9 , -n. b.o0f..O, 40G
llItiol, Colooblo 6 P- o0ok, Sot 15l
C"s 00* il 6 P o So- od JsI; lm,.0 0

n. o p' ' "'0-" So 0> JOy. .
Do M o iok . . .i
Do Dln St.. tof . 180 Aprl -sd 0.t. lits
Do D St.do 50k .i 1901, 4po 3

Il Do , J-Ol tulSiooio ... 0Il
gooctîo il, 0 1

.QueeboPî0?..... 4.
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CANADA LIF
ASSURANCE COMPANY.

ESTABLISHED 1847.
Examples of the Profits actually and absolutely giron to

Policy-holders, and not under any circumstances vhatever
liable to future reduction or recall by the Comptany-

oi. D Teri A mnai Sni. n d . I>t ti
l'off cy. Durmifen. t'reninuen. Assis cd. [ P1rofit. 1'rol

2,020 22 S 43 17 52,000 3241 60 S793 53
7,615 6 5 00 2,000 90 54 300 01)
7.885 a 101 60 2,000 100 60 310 00

f171 1 ,10 tI15 2;0 COi
11,193 4 Ù3 00 2,011 t 1 5 20
12,242 8 61 0 2,000 49 26 150 00
18,967 2 44 60 2,00 215 62 li 00

These and otier cases prove thaut the Uanada Life aflords advantages
such as have fot been surpassed nor attained by vny other Company, ani
intending assurers are invited to carefully examine and satisfy tiemîselves
of Itat fact.

New companics, froin heavy expenses of management of their compara-
tively limited business, and other causes, caniot bu conducted with the sue-
cess and large profit resuilts of the Canada Life, nor can they by any merely
different mode of dividing their smtaller profits give their assurers such
a'ivantages ns the Canada Life has afforded to its policy-boldlers; and a
comparison of the above exanples of tie Canada's profits with the profits
given by companies which adopt a different plan of division will clearly
illustrate this.
A. U. RAhISAY, R. IIILLS, J. GARVIN,

Mlan. Djirector.&rea.Su.Agnis
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King

Street West.
GENERAL AGENTS.

For Eastern Ontario-GEO. A. COX, Peterboro'.
M1aritime Provinces-J. V. î1ARlIANG, 145 Hollis Street, l{alifhx. N.S.
Province of Quebec-R. POWNALL, Canada Life 3îildfigs, 182 St.

James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

TME QUEEIS M OTEL
TORONTO.

-và 5 .

McGAW & WINNETT, Proprietors.

Besides being the most elegantly furnislhed, lte Queen's is lie only hotel
in Canada containing a fire-proof Elevator. Prices, as usual, graduated
accordiqg to location of rooms.

I C J T 1b8LZ]VANADE

Insurance Company.

HEAD

HA MIL TON,

OFFI CE,

ON/ARIO

Capital, $1,000,000 fully Subscribed,
Deposited with Domirion Government. $50,000.

PIESIDENT-J. WINiEn, EsQ., (of Messrs. J. Winer & Go.) Merchant.
VICE-PitESIDENTS-GEoiGE RoAc, EsQ., Mfayor City of Hamilton.

D. TroMroY, EsQ., Mt. P., Co. of Hatlditmand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No..117 St. François Xavier Street.-WLTER KAVANAGn,

Geteral Agent.
Quebec-No. 99 St. Peter Street.-A. FRAsER, Agent.
Halifar, N. S.-No. 22 Prince Street.-CArr. C. J. P. OLARESON,

General Agent.
St. John, N. B.-No. 51 Princess Street.-IRA CoRNwAL, JR., General

A gent.
Mauitoba Agency--Winnipeg.-tonT. STRANG, Agent.

szËxanavnx

NHSURANCOE.

Aseuirancee CDompany.
INCORPORA TED 1833.

HEAD OFFICE:

Cot'. of Front and Scott Streets, Toronto.

BOARD OF DIRECTORS:
HoN. G. W. ALLAN, M.L.O. HIUGH MIcLENNAN Esq.
GEORGE J. BOYD, Esq. PETER PATERSOU, Esq.
HON. W. CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, EsQ. JNO. GORDON, Esq.

ED. HOOPER, Esq.

GOVER.ANOR ... ... ... ... .... PETER PATERSON, Esq,
DE'UTY GOVERNOB .......... .HoN. WM. OAYLEY.
INVSPECTOR ... ... ... ... JOHN F. MoCUAIG.

General Agents ....... ... .. KAY & BANKS.

Insurances granted on ail descriptions of property against loss and
damage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the
Province.

F. A. BALi, Manager.
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In surance.

Royal I'nsurance Coy.
OF LIVERPOOL AND LONDON.

FIEE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL- - --- --
FUNDS INVESTED - -

ANNUAL INCOME -

$10,000,000
12,000,000
5,000,000

HEAD OFFICE FOR CANADA--MONTREAL.
Every description ofproporty insured at moderate

rates of premium.

Life Assurancesgranted ln ail the most approved
forms.

f . L.ROUTU,
W.TATLEY,

ChiefAgents.

CANADA PAPER CO.,
(L I MI T E D,)

Late ANGUS, LOG-AN & CO,

Manufacturers of News, Book and Coloured
Printing Papers,

ENVELOPE PAPERBS AND ENVELOPES,
M'anilla, Brown,Greyand Straw W rapping Papers,
Roofing Felt and Match Paper, Strawboard and
raper 1lags, Cards and Card Board.

Blank Books.
Importers of every description of fine

WRITING AND JOBBRG PAPERS. ENAMEL-
LED PAPERS, ENVELOPES.

Millpat Windsor, Sherbrooke and Portneuf.
374, 376, 378 ST. Paul Street. Montreal.

STOCKS AND BONDS.

INSURANCE COMPANIES. - CanmN .- Montreal Quotations, July 4, 1878.

No. Lant Share Amount
NAME 0F CoKPANY. Shares. DIVIldend. par value. pati per

per year. Share.

British Ameriea Fire & Marine.. 10,000 5-6iios. S0 .50
Canada Lite ......... ... .......... 2.500 5 400 50
Citciens, lire, Lif'e,Guaranteo & Acc't 11,880 ...... 100 20
Confetderatloni Life.................... 5,-00 4-G mos. 100 10
Sun 3lutual Liie and Accident ....... 5,000 4-6 nies. 100 123
Isolated Itisk, leire ................... 51000 .... 100 10
Quebec Fire.......................... 2.500 12J 400 130
Queen Ci ty Fire ... .................. 2,001) 10 50 11
Westeirn Assuranen................. 5.000 7j 6 ios. 40 20
Royai Canad ian Insurance ........... 60.000 ...... 100 45
Accident lusurance Co.of Canada.... 2500 8 par ct. 100 20
CanadaGt..iuarantieeCo................... 2835 5&bon.ap.e 50 20
MerclaIts' Marine In-nirance CO.. 5000 8 per ct 100 20
National Insurance, Fire. ... .... ..... .20,000 ..... 100 89
Stadacona isurance CO., Fire ad Life 50,000 ...... 100 20
Ottawa Agricultural................. 10,000 ..... 100 10

Lait Sal Canîada
per Siare. quhlalios

per ct.

$50 110. 111
85 10

11 12x d
123 102

120 12q3
10 100 105
291 . 143 115

.... 812
20 100
203 1023

BaRTISH AnD FoniEiGN.-(QuoleiGn on the London arkescl, June 10/h, 1878.1

ßriton Medical Life.................. 20,000 10 pc. £10 2 A2
Bricon Life Association............... O,000 5
British & Foreigu Marine .... .... 50,000 50 20 4
ConmercialUiion Fire Life & Marine. 50,000 80 50 5 18.
Edinlurglh lile................ ....... 5,000 10 100 15 42
Guardian Fire and Lite........... .20,000 15 100 50 70
1nperial lire...................... 12,000 £7p. si]. 100 2 147
Lancashtire Fire and Lite...........,. 12100 40 20 2
Life Association of Seotland........... 10,A0 30 40 81 28
London Assurance Corporation........ 858o2 48 25 12. 6 .
London & Lancashire Life............. 10,000 10 10 13 7 7
Liverp'l & London &G lobe Fire & Life £891.752 60 20 2 1 .
Northern Fire & Life ..... .... .... 30,000 70 100 5 43
Norti British & Mercantile Fire & Life 40,000 62 - 50 ci 43
phoenix Fire.......................... 6,722 £19 p. s. .. 3w x d
Qucen Fire & Life...................... 200,000 50 10 1 3 loi
Itoyal insurance Fire & Life .. ,....... 100,000 58 20 3 211
Scallilsh Commercial Fire & Life..125.000 124 10 î 21101
Seottishi Imperial Fire and Life...... 50,000 6 10 1 1.9 .
Scottisli Provincial Fire & Lire .... _ 20,000 30 50 a 121
Standard Lifu ..... .... 0,000 . 81 W0 12 iS.Ix à

The liability on ail Blank Stocks anS the Canada tluarsntee C0.'y le. linited te double the Arnsunt eof the
sut.scr*ibedj capital. On ail othor ýStocks tise liabilities et' lisarehiders là strictly lisited te the ainit: oi
Subscriljcd Capital.

Ottawa Agricultural Ins. Co.
CAPITAL - - $1,000,000.

HEAD OFFICE, - - - - - - -- OTTAWA.
rresident-The tHoN, JAS. SIEAD. Secretary-JAS. BOURINE.

S50,000 CASH
Deposited with Government for protection of Policyliolders.

DIRECTORS AT MONTREAL .

JOHN S. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M.D.
Oculist. &e.. ke.: l.A. NELSON. MI.P.P., (H. A. Nelson & Sons:)

N. GAGNON, Champlain-. J. ALI. OUIMET, M.P.

This Company Insures nothing more hazardous than Fari Property and
Prvate Residencej.

Insures aiga.ns4t loss or danage by Fire and LigItinmsg.
Fari Property, P'ivate Residences, Churches, Convents, aid Risks of a similar

Ciss. Alan Contients orsauLI I iskis. No insurance effected on Manufacturing or
Commercial Risks, thus avoiding losses fromt sweeping lires, to which many
Companies are liable.

Farmers and others owing private Dwelling Houses will find
it very much to their advantage tc insure with

this Company,

As its Rates and the proiisons ofits Policies are muci more liberal than those
et' Conpaînie, doing a general busiiness.

The INSURING PUBLIC vill nolice tlat our DEW'OSIT ls ln CASH, and net
Debeutures or Stock wlhich may be of doubtful valus.

iates and all information required given 01 application to

G. H. PATTERSON

SUN MUTUAL
LIFE AND ACCIDENT INSURANCE COMPANY.

PRE.siDENT.-T HOMAS WORKMAN, ESQ., M.P.
MANAGING DItlECTOR'I.-)i. H. GAULT, EsQ.

DIREOCTORS:I

T. 1VOIKAN. rýq., 11 Il.
A. i'. GA/sCIA' Eýcî.
a1 l. I. aUL:r. Esq.
A. W. OGILVIE, Esq., I.t'.P.

Toronto Eonr 1.

T. J. CLAXTON2. N'ai.
A.%IAES IiUOR, E-q.

C. A LEXANDERI, Esq.
JOhN -1eLENNAN, Esq.

lion. J. N1cMIURRICl. JAS. iETHUN, nsq.,
A. M. s.Tr. E-q. Q.C.;, .P.P;
W'ARING RENNEDY, Esq. JOUN FISKE, Esq.
lion. S. C. WOOt.D. ANGUS MORliSON, Esq,

Mayor.

We have completed arrangements with tle Commercial Travellers'
Association of Canada tocar'ry their Accident hiurnce for 1878,~and
the Secretary, Mr. Riley, is iow issuing ouri Certificates to theMember-
Sip.

Commercial men requiring morc Accident Insurance thian thsat covered
by thie above Certificates, ca effct it. to any unioîînt tld T$10.o0 oi the
LOWES'' rEaMs and the mîîost favorable conditions by applyiug to Mr. Riley
or the undersigned.

This Company issusC Life and Accident Pôli::ie on'all the most approv-
ed plans, at the lowest possible rates.

General Agent,

97 St. James st corner Place d'Armes, Montreal. Moutreal 17th Jan., 1877.

R. MACAULAY,
&cräetary/.
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naîulranîc.

EXCHANGE BANK
- riar iOF CANADA.

Fire and Lfe Insurance ompany. DiVrnyD E D No. 12.
ESTABLISHID 1809.

Subscribed Capital, £2,000,000 Stg. 11i. Capital Slouk of tiis Institut ins beei
decliirei fur the current itailfycar, und tltIltle

Paid-up Capital - - - - - £250,000 Stg. Ouate li bc ilytibie ai te Batk and ils
Revenue~ ~ ~ ~ ~ ~~~e foB84r-------12172t lanchies, 0it anid tifier TUESDAY, ilierind dayRevenue for 1874 - - - -- 1,283,772 ojl

Acumuiated Funda - - - 3,544,732 t Thte Traefr Boocs i hl cosd frota the
17t to lte 20th day of June, both diys incli-

INSURANCE S AGAINST PIRE

ACCEPTED AT THE ORLDINARY RATES OF

PREMIUML.

IN THr LIFE DEPARTMENT

3Moderate Rates ofPremiun, and special schemCs
adapted to nieet the various contingences con-
nected with this de partnent.

The next DISTRI UTION OF PROFITS will
take place on 3lst December 1880. All policies
on the Participating Scale, ekected on or before
31st December, 1876, i, in ternis of the Rules
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.

72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIFE.

Capsital, . . . £2,O0,000 stg.

INVESTED FUNDS......I...£660,818.

FORBES & MUDGE.

Montreal,

ChiefAgents in Canada 1

LIVERPOOL & LONOO& GLOBE
INSURANC E: COMPANY.

LIFB AND FIRE.

Invested Funds - • 27,470,000
Funds Invested in Canada - 1900000

Scurity, Protpt Paymient and Liberality in the ad-
justnent of Losses are the promîineift Featuîres of this
Coipany.

CANADA BOARD OF DI RECTORS
HON. tH EnU STAUNES, Chairmian,
Toiti.As CîtAmp, Esq., Dop.mCliiirma,
Sia ALExAnan T.ALT, K.C.M.

THEtoDotE IlA tT, Eeq. GEuoRG STrsnTHs, Esq.
G.F. C. SMIT H, Resident Secretary
Medical Referee-D. C.MACoALLUM,Esq., M.D.
Staundiig Cunttsel-Taus HoN. Vac. BAnGLEY.

Agencies Established Throughout Canada.
BEAD OFFICE, CANADA BRANCHR

MON TRE4 L.

sive.
THE ANNUAL GVNERAL 31EETING of

the Shaireoliners will i b bel ail tle Baiking
llouse, in tiis City, on Milnda the 8tIh day o
July next. The ciair will bIl takenî at noon.

c. R. lUiiAY
C ashtier.

Exciange Bantk of Canada.
MUon treal, 28)th Maýhy, 1878.

Inst rurne.

THE

ISOLATED RISE
And Farmers' Fire Insurance Co.

CAPETAL, - - - - - -600,ooo

Deposit zeith the Dominion Government, --- $10,000.
President--lon. A. MACKENZIE, 1J.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr.,
Mlanager. G. BANKS, Asst. Manager.

INSURANCE COMPANY.
Incorporated by Special Act of Parliamient, 187C.

HEAD OFfICE:

194 St. James Street, - - Montreal.
Manger e Secretar/, JtAlES GRANT.

FOR SALE.

The well known Iroperties belongin t Widow
JOHN PRENDEIRAST. Ist Lot-N 803. cadas.
trat la St. James Word, containing 8,823 feet,
divi dinto theice building lots, uttunite corner St.
Cathtertne aind St. Antdrew streets, oin adJolinlii A.
Pilon & Co's nîew store. 21d Lot -No.854 cadàt ral

la, same ward, containig 60,450 feet, divided ito
buiinit lots, situated on St. Andrew and St.

Christoplie streets, itorth ilde or >Iltgnointe sreet.
Forfurther articulars, plans, &c., &c., apply to C.
A. 31. OENSKY. 1-q., St. Eustace, P. Q., or
,1r. j. . itELLANr, ce of tihe JounNAL oY
ComxDtmn 12St. Francois-Xavier.treet, Çity.

Wsîsilraslce.

TO

INSURANCE AGENTSI

Agents Wanted
For a recently established

Mutual Fire Insurance Con
pany, established under the
Statutes of the Province of Que
bec, made and provided by the
same. Men experienced in the
business will be liberally treat-
ed with. Applicants must be
prepared to give bonds for in-
tromissions to the satisfaction
of the Directors.

Address,
B

.Tanuary 25, 1878&

OX 876 P.O.
iIONTAE

5
AL.

INSURANC
0 CO MPANY

A. W. OGILVIE, M.P.P., President.

2 be ournal of Commerce,
Finance and Insurance Review.

DEVOTED TO

Commerce, Finance, Isurance, Railhays,
.AMining and Joint Stock EEterprises.

Issued every Friday Morning.
sTJBBC0aPICl

Canadian Subscribers - - - $2 a year
British - - - 108. stg.
Anerican - - $3 U.S. cy
Single copies - - 10 cents each

OFFICE Exchange Bank Building,
102 ST. FRA NCOIS XAVIER STREET

âbrn«r of 'Notr Datie St.; Montreal.
s: S.FOL &'0.. ilisér e Proprietors.
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Insuraince.

R ELI AN CE
Mut ual Life Assurance Society,

OF LONDON, ENGLAND.

ESTABLIS HED 1840.

Head Office for Canada . 196 ST. JAMES ST.
MYON TREA L.

The Directors have dcecided to in-
vest all the earnings of this Branch
in fIrst-class Canadian Securities, thus
enabling them to offer superior ad-
vantages to the Canadian public.

AGENTS
Who wish to work up a permanent and
remunerative business will now find
this office a very favorable one to re-
present, owi'ng to the above important
change, and its well known stability
and age.

APPLY FOR T UNREPRESENTED
DISTRETS EARLY.

A GENERAL AGENT W'ANTED.

All policies are issued direct from the Cana-
dian office, and are entirely free fron trouble-
some clauses fnd conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet for 1876 and full particulars on
application.

Insurance.

THE

STANDARD LIFE
ASSURANECB CO.

ST7ABLISLED 1825.

HEAn OFFlrru Fou CANADA, - MONTREAL

This well knlown Company having reduced their
rates fer Canada, tbog te draw attention te the
security offered.

Investments In Canada over $700,000.

Claims pald in Canada, over $1,000,000.
W. M. RAMSAY,

Manager, Canada.

VICTORIA MUTUAL
Fire Insurance Co. of Canada.

Hainlton Branch:
Withln range of lydrants in Hamilton, Ont,

Vater Works Bran ch:
Wtitin range of Ilydrants in any locality having

elliciet water-works.

General Branch:
Farm and other non-hazardous pro-perty only.

One branch not liable for debts or obligations of
the otliers.

GEO. I. MILLS,President.
W. D. BOOKER, Secretary.

HIEAD Oro ............. HIAMILTox, OtTARIo.
EDWARD T. TAYLOR,

Agentt, MONTREtAL.

Jan. Ist,] FINANCIAL STATEVIENT [1878
OF' TUE

WESTERN ASSURMNE COm,
INCORPORATED 1851.

HEAD OFFICE, - - - TORONTO.

HoN. J. M IcMURRICH, President. J. J. KENNY, Secretary.
B. HALDAN, Alaiagin.g Lirector. J. PRIINULE, Inspeclor.

ASSETS.
Cash in Bank.... . ................. .............. S84,244 37
Government and Municipal Bonds..................... 291,240 44
United States Bonds and Deposits..................... 413,720 00
Bank Stocks .................................................. 102,827 50
Loan and Investment Co. Stocks and Deposits... 54,935 00
Morigages on Real Estate................ ............. 47,218 73
Bills Receivable-(Marine Premium)................. 29,942 98
Interest Unpaid and Accrued........................... 7,293 94
Oompany's Offices...... ......................... 22,750 51
Agents' Balances and other accounts ............... 79,840 14

Capital Subscribed.......................................... -800,000 00
Less called and paid lu............................... 400,000 00

---- .400,00000

LIABILITES534013 61
Losses under Adjustment........................ 538,528 85
Dividends Unclaimed................... $ 520 30
Dividends Payable 7th Jan., 1878..... 30,000 00

- -- 30,520 30
- $69,049 15

Receipts for the Year ending 31st Dec. 1877, $842,159 50

FIRE AND MARINE INSURANCE.
ANCUS R, PÇTYHNE. Aaent. Montreal.

lInsuraice.

BRITON
LIFE ASSOCIATION,

[LIMITED.J

Chief Ofices, 429 Strand, London.

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, I.XONTREAL.
Capital, Half-a-Million Sterling.

£20,0008tg. deposited with Imperial Govern-
ment.

$50,000 deposited with'Dominion Government
for exclusive benefit of Canadien Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1808.

IE RI A L
Fire Insurance Conp'y

OF LONDON,

HEAD OFFIO POI. CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subserlbed Capital, - £1,000,000 Stg.

Pald-up Capital, - £700,000 StZ.

ASSETS, - - - -, .-- £2,222,552 Stg.

LIFE ASSURANCE C0'Y
OF LONDON, ENGLAND.

MIONTREAL BOARD OF DIREC'TOJRS:

CHARMAN~--HoN. DONALD A. SMITH, M.P., Director Bati oflrontrea1.
DEP'urY CiAuutx-EDW A RD M A OKAY .;Director Bauk of Montreal.
JOHN OGILVY Esq. (Messrs. Ogilvy Co.)
ROBT. BENNY, Es., (Mesýrs. Beuny, Macpherson & Co.)
JAS. 8. IIUNTER, Esq., N. P.

MEDICAL OFFICERS.
GEO. E. FENWICK, Esq., MD., Prnfessor ofSurgery, ieGill UircrsitI.

ARTH UR A. BROWNE, Esq., M.D.

CANADIAN BUSINESS, I877.
NEW ASSUR ANCES.

455 Policies for....................$811,750,OO.
nlEING AN

INCR EASE OF OVER 100 PER CE.T. on thuN-ew Business of1876.

IN VEST.7I ENTS.
Increase in Canadian Investments over 25 PER CENT.

INCOME.
Interease in Cas Premiuin Income ovr 45 PER CENT.

WILLIAM ROBERTSON,
Alanager for Canada.

42 St. John Street, Montreal.
The LONDON & LANCASilInE wtt tie first Compnny te redtc iF mlnii of

Premium for Canada, and te invest lu this country the whole of the Eariigs of
the -.ran- 

M.


