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$2 a Year.
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I-Onding Wholesale Trade of Toronto.

| Woolen Departmen

N
OW FULLY ASSORTED IN ALL FRANCHES,
AND PREPARED FOR

The Spring Trade

SPECIAL LINES IN

CANADIAN TWEEDS.
JoRN MACDONALD& co.,

Dass ellingt

0 & 53 ponington 8. East,} ToRONTO.

30 Faulkner 8t., Manchester, England
Toronto, Feb. 9, 160,

RiceLewis& Son
HARDWARE

—AND—

Iron Merchants,

TORONTO.

JoHN LEYs

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 13 Front Street West, |
TORONTO,

Offices—34 Olement's Lane, Lombard 8t.,.London, E.C.

Toronto 1881

Leading Wholesale Trade of Toronto.

1881 1881

AUTUMN
Gurdnn,Mggkay&ﬂu.

RECEIVED AND OPENED

The greater p« rtion of

This Season’s Imports,

~~AND HAVE-—

Completed Assortments in the
various Departments.

Buyers are invited to iu:fect the stock, Lybster
Mills Sheetings, &c., as usual.

Toronto, 1881

IN STORE!

PBUNES (Cases),
LONDON LAYERS,
FINEST DEHEA, (Boxes),
FINEST DEHES4, (%Boxes)
LOOSE MUSCATEL
MALAGA FIGS, 2% Ib. Mats)
WAILNUTS, TIRRAGONA ALMON
BRAZIL NUTS, LEMON PEEL,
OANNED PEACHES,
TOMATOLS,
PEARS,
CORN,
A very few Packages
LAKE HURON HERRING,
1 GIBBED dFRRIN
No. 1 RIPPED HERRING, Lott.

Also in Btore,

PRUN E 81 Kegs)
CURRAN

8ULS TA]NAS
VALEN(JIAS
LAYERS,
FILBERTS,

CODFISH, BONELESS F18H, SCALED HER-

RINGS, LOBBTEB% MACKEREL, SALMON,
SARDINES.

And te Arrive in a few days,
539 Half-Chests JAPAN TEA, ex 8s. “ Bengloe.”

SMITH & KEIGHLEY,

® FRONT 8t. EAST, TORONTO,

A.M. SMITH.
Toro to, Feb. 17, 1882

W.W KEIGHLEY.

SAMSON,
- KENNEDY,
& GEMMEL

Are Dally in Recelpt of

LARGE SHIPMENTS
SPRING GOODS.

Their Representatives are now on the Road wie
Samples.
All orders carefully executed. A

44 SQOTT AND 19 COLBORNE.STS,
TORONTO

Toronto, Jan 17, 1852



996 THE MONETARY TIMES AND TRADE REVIEW— INSURANCE CBRONICLE.
;)/
The Chartered Banks. : The Chartered Banks. Thel Chartered Banks. ___—~
BANK OF MONTREAL. THE BANK OF MERCHANTS' BANK

ESTABLISHED IN 1818,

CAPITAL S8URSCRIBED, - - .  $12,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - . . . . 5,000,000

Head Offlcs, - -  Montreal.

BOARD OF DIRECTORS.
O. F. BMITHERS, Esq. President.
G. W, CAMPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon, Donald A. Smith,
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Esq. Alexander Murray, Eeq.
Alfred Brown, Esq.
‘W. J. BUCHANAN, General Manager.
A. MACNIDER, 488't Gen. Man. & Chief Inspector.
Branches and Agencies in Qanada,
Montreal—E. 8. CLOUSTON, Manager.

Almonte, Ont., Hamilton, Picton
Belleville, Kingston, Port Iiope,
Brantford, . Lincsay, Quebec,
Brockville, London, Sarnia,

Chatham, N.B.,, Monecton, N.B.  Sirutford,

Cornwall, Newcastle, N.B., St.John, N.B.,
Goderich, Ottawa, 8t. Marys,
Guelph, Perth, Toronto,
Halifax, N.8., Peterboro, ‘Winnipeg,

Agents in Great Britain—London, Rank of Mon-

treal, 9 Birchin I.ane, Lombard Street, C. Ash-
worth, Manager. London Committee—E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
Engls.nd; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Bcotland—The British Linen Company
and Branches. .

Agentsin the United States.—New York—Walter

atson and Alex. Lang, 59 Wall Street. Chicago—

ank of Montreal, 154 Magdison Strect.

Bankers in_the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Baunk. Boston—The Merchants National Rank.
San Francisco—The Bank of British Columbia.

Coloniul and Foreign Correspondents.—St. John's,
Nfd.—The Union Bank of Newfoundland. British
Cclumbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australin— Oriental Bank Corporation.

(Issue Ctrcular Notes and Letters of Credit for
Travellers,available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,490,000

DlBEEORS: a

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq.  James Michie, Esq.
Hon. Adum Hope. T. Satheriand Stayner, Esq.
George Taylor, lﬁstl.z Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.
ROBT. GILL, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Ohtcago—J. G. Orchard, Agent.

BRANCHES,

Barrie, Hamilton, Sarnis,
Belleville, London, Seaforth,
Berlin, Lucan, Bimcoe,
Brantford, Montreal, Btratford,-
Chatham, Norwich, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas, Ottawa, Toronto,
Dunnville, Paris, Walkerton.
gud; n II:et.exiiboro. Windsor,
oderich, ort Hope. ‘Woodstock.
Guelph, 8t. Cathurines, toe

Commercial credits issued fcr use in Europe, th
East and West Indies, China, Japan, mdpséntg
America.

Bterling and American Exchange bought and sold

Collections made on the most favorable terms,

Interest allowed on deposits,

BANEERS,

New York—The American Exchange Ni ank.
Loudon, England—The Bank of Sogthn‘go mal B

BRITISH NORTH AMERICA,

Incorporated by Royal Charter,

PAID-UP OAPITAL, #£1,000,000 BTQ.

London Office—3 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS.
J. H. Brodie, H.J. B Kendall.
John James Oater. J.J. Kingsford.
Henry R. Farrer. Frederic Lubboock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare, J. Murray Robertson.

Beoretary-—A. G. WaALLIS.

HEAD OFFI0E IN CANADA—SE. James St., Montreal.
R. B. GRINDLEY, General Manager.
Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8,
Hamilton, Quebec, Victoria, B.C,
Toronto.

Agents in the United States.
NEw YoRE—D. A. McTavish & Wm. Lawson, Agts.
CHicAGo—R. Steven, Agent.
8AN FrANCISCO—A. McKinlay, Agent.
PORTLAND, OREGON—J. GGoodfellow, Agent.
LoNDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTS—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia, New Zealand
—Union Bank of Australia, Bank ef New Zealand,
Colonial Bank of New Zealand. India, China and
Japan— Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais. :

THE QUEBEC BANK

Incorporated by Royal Oharter, A.D. 1818.

——

CAPITAL 83,000,000.

Head Offlce, . . . Quebeo
BOARD OF DIRECTORS.

TAS. G. ROSS, Eaq., - - President.

WILLIAM WITH%LL, Esq., - Vice-President

8ir N. F. Bellean, Kt.  Jno. R. Young, Esq.
R. H, 8mith, Es(h William White, Esq.
Geo R. Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
J. L. 8cAR7H, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bunk of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
81k Wi. P, HOWLAND,  LT.-CoL, C. 8. GZowskl,
President. ‘Vice-Presiden

Hon, John 8impson, G. M. Rose, Esq.
Donald Mackay, Esq. A. M Smith, Esq.
Robert Nicholls, Esq.
C. HOLLAND,
General Manager.
BRANCHES.
AHiston, Montreal, Port Perry,
Brussels, Mount Forest, Pr. Arthur’s Land’g,
Bowmanville, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,
Lindsay, Peterboro, Man,
Winnipeg, Man.
AGENTS.

London, Eng.—Alliance Bank, Bank of Montreal.

New York.—Messrs. Waiter Watson and Alex. Lang,
Bosto

n.—Tremont Natiogul Bank,

Belleville,
Brampton.

Gananoque,
Hamilton,

OF OCANADA.

CAPITAL - - - - $85,600,009
RESERVE FUND - 525.00"‘;“,,
Head Offlos, - . - Mom

Board of Directors.

HON. JOHN HAMILTON, - - - _
JOHN McLENNAN, Esq., M.P., - Vice
8ir Hugh Allan, Andrew Allan

Hector Mackenzie, Esq. Robert Andersols J
Wm, Darling, Esq. 0dgpo

Jonathan g
Adolphe Masson, Esq.

GEORGE HAGUE, General M%.
WM. J. INGRAM, Assistant General

BRANCHES.
Owen Sound.
Perth.
Prescott.
nebec.
enfrew.
Stratford.

St. John's,
8t. Thomss.

Kincardine, Toronto-

Windsor.
Winniyef, paattel

Emerson, po¥,
Bankers in Great Britain.—The mydgg‘;%»"'
ing Company, 30 Lombard Street, LoD \
and elsewhere. Place: i“
Agency in Ne'e:1 }Zo}xj-k. #éﬂxcp@rge A?el“:"
ague and John B. Harris, jr.
~ﬁanl-:er«glin New York.—The Bank O N

Chicago Branch—158 Washington St

Meredith, Manager. ted. ”’ d
A general banking business transac ¢
Money received on deposit, and €

interest allowed. osﬁ#
Drafts issued available at all point8iZ M
St.er]ling exchange and drafts on New

Letters of credit issued, available in op

and otber foreign countries.
Collections made on tavora.blitﬁf/

o
.8

yor®,

T
BANK OF

MONTREAL.......

" roRONT?

CANADA.

— 000
Pald up Capitalece.ceee .-82:‘8"6’&000
Reserve Fund....ececsess

DIREC TORS:

J. @&. WORTS, Esq., Toronto, Ilwﬂ dv;
GEO. GOODERHAM, Esq., Torot®
A. T. FULTON, Esq., Toronie gto)
W. G. GOODERHAM, Esd;. " yto.
HENRY CAWTHRA, Esq; */
HENRY COVERT Esq.. Fo
W. R. WADSWORTH Esq-

HEAD OFFICE, TORONT?:

jor
. — a8 o,.ﬂ'
DUNCAN COULSON... J—

HUGH LEACH........
e |9 T. M. BURNSIDE......cccornsenesers™

Hop*

i
Loxpo! BAI‘K i
N, ENGLAND...... THE cIrY COM

NATIONAL BAN
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T
-.o"!.": MOLSONS BANK.

PORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFIGE MONTREAL.
Paidup Capital, $2.000.000.
Rest Fund, - 3250,000.
?.,. meOABD OF %IIEB%T?MBS:
. H. R. MOL8ON

Vice-President.

Hon. D. L, MacPherson.
Miles Williams,

) 8. H. Ewing.
Worrgagmas THOMAS, TS HEATON,
hn' General Manager. I tor.
: M&ns—uwmaz, Brockvills, Clinton, gzcter,
? 80“Ltmdogt. Meaford, Waterloo, Morrisburg,
4 nd, Ridgetown, Smith's Falls, Sorel, St.
" tx'g u:nn. Canad
ents an £ R}
%“fo‘)uebec Bank, Eastarn Townships Bank.
W ntario Bank, Dominion Bk, Federal Bank

branches, New Brunswick—Bank of New

.n“k. Nova Scotia—Halifax Banking Com-

d its branches. Prince Edward Island—

N4y, %&nk of P, E. L, Charlottetown and Summer-

Yoy Ywefoundiand--Commercial Bank of New-

d4,'8t. John.
L"Hdo,._ i In Europe.

¥ -Alliance Bank (Limitedi; Messrs. Glyn,

Th e & Co ; Messrs. Morton, Rose & Co.,Liver-

e National Bank of Liverpool. dntwerp,
La Banque d’Anvers.

In United States,
£§ York— Mechanics National Bank; Messrs.
Messrs. Morton, Bliss &

Mteon & Alex. Lang;
8"'{.f""~-l\lercha.m',sq National Bank; Messrs.
’ m‘:&body & Co. Portland—Casco National
M o—First National Bank ~Cleveland—
‘NL B ational Bank. Detroit—Mechanics’
: uffalo—Farmers' & Mechanics’ Nat. Bank.
‘Wisconsin Marine & Fire Ins. Co. Bank.
ontana—First National Bank. Fort Ben-

=

":n;First National Bank. Toledo—Second

W madein all parts of the Dominion, & re-
‘0 T8 o

1y remitted at lowest rates of exchange.
Mzﬂt issued available in all parts of

"HE DOMINION BANK.

‘: TTAL, 1,000,000, REST, $415,000.
Bdvomn, o, PIEECTONS:
OrQWLAND, Vice-President.
R 'Wther, Edward Leadlay.
James Soott.
Hon, Frank S8mith.
Head Office—Toronto.
] ‘mﬂ Brampton, Belleville, Cobourg, Lind-

/l

89, Oshawa, Orillia, Uxbridge, Whitby
Toronto, corner of Esther St.

all parts of the United States, Great

the Continent of Europe bought and

"vo."‘“cremsm d available in all parts of
\'ohln‘&nd-hp‘;:. v © r ©

$TANDARD mxor H;:TNA;;
% — ]

AL Ay
HORIZED .-
Qg - e
! HEAD OFFICE, TORONTO. ’
' L'lon.l.xenuuwronsx
. P, GoN, GIBBS, - - PaE X
"& D%OWAN. - - V?cgprz::mnxw.
'S, W.F. ALLAN,
DR. MORTON.

R, C. JAMIESON

J. L. BRODIE, CASHIER.
M AGENCIES.
M Harriston. Newoastle,
l %ﬁ;“?ﬁ‘é’n‘h L0 tcolborne.
O] nt.
Fewy p2at—Bank of Montreal

Lo,.do:"' %—Messrs. Watson & Lang.
Eng—The Royal Bank of Sootland

BANQUE DU PEUPLE

Established in 1855,

L CAPITAL_ 82,000,000
Om“, - - Nontreal.

8. CHERRIER, President.
A.TROTTIER, Cashier.

Foreign dgents.
“" Wm.

e & Go.
MBE.%‘

of the Re

ublie.
ue Na .

THE FEDERAL BANK

Capital Paid-up, - - $1,483,780.
Rest, - - - - - - 525000
H@EAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.
J. 8. PLAYFAIR, Esq., Vice-President,
Edward Gurney, Jun., Esq. Benjamin Cronyn, Euq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

Jobn Kerr, Fsq.
H 8. SI'RATHY, Cashier.

Branches—Aurora, Chatham, Guelph. Hamilton,
Kin, n, London. Newmarket, Petrolia, _Bimooe,
St. Marys, Strathroy, Tilsonburg and Yorkville.
h:g.mto—lnndon, Eng—The National Bank of Boot-

New York—American Exchange National Bank.
Canada—Merchants’ Bank and its Branches.
Collections made in all parts of Canada and the U.B.
Dratfts on New York bought and sold.

Interest allowed on Deposits according to agree-

IMPERIAL BANK
. OF CANADA.

Capital Paid-up .......co.ccocenvnieinicnscssens voree...$1,000,000
Rest 175,000

DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R.MERRITT, K8q., Vice-President, 8. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.
8t. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.

BRANCHES.
Fergus, 8t. Catharines, ‘Winnipeg,
Ingersoll, 8t. Thomas, ‘Woodstock,
Port Colborne, ‘Welland,

Drafts on New Yorkand Sterling Exchange bought

and sold. Deposits received and interest allowed.
Prompt attention paid to collectivns.

LA BANQUE NA_TI.ON.%];‘E()

CAPITAL PAID UP,
HEAD OFFICE. QUEBEC.
HON. ISIDORE THIGAUDEAU, President.
JOS. HAMEL, Esq., Vice-President.
P. LAFRANCE, EsQ.
Assistant Cashier.
DIRECTORS
Chevalier O. Robitaille,M.D. | U. Tessier, jr., Esq.
Hy. Atkinson, Equ E.Beaudet,Esq., M.PP.
J. B. Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal,

BrancHEs—Montreal—C. A. Vallee, Manager; Otta-

K:H—C. H. Carricre, do.; Sherbrooke~John Camp-
, do.

‘AaeNTs—England—The National Bankof Scotland,
London; France—Messrs. Alf. Grunebaum & Co.and
La Banque de Puris et des Pays-Bas, Paris; United
States—1he National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundlsnd—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal; Mani-
toba—The Merchants Bank of Canada.

A general Ranking, Exchange and Collection busi,
ness transactad. Particular attsation paid to Col
lections, and returns made with utmost promptness

k=~ Correspondence respectfully solicited. .

MERCHANTS’ BANK

OF HALIFAX,

CAPITAL PAID UP, . $900,000
RESERVE, - - - = 180.000

HEAD OFFICE—HALIFAX, N.8. | Geo. Maclean, Cushier

SOARD OF DIRECTORS.
THOMAS E, KENNY, Esq., President.
MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C.  Thos. A. Ritchie, Esq.
Allison Smith, £sq., J .Norman Ritchie, Esq.
ish—T. M xn:“'z.;%am—udm Gow.
Antigon . M. W .
7 t:gu—-Chss W. Ives& Sydney—J. E. Burchell.
Maitland (Hants Co.):a{ao e Friese.
Truro - - - - - Martin Dickie,
Weymouth - - - G. D. Campbell.
Charlottetown, P.E.I - Owen Connolly, Agent.
Summerside - - = F. H. Arnaud, “
Port Hawkesbury, 0.B,, - Peter Paint, sr,, *

L bur . - « - Btephen Finck, & *
L dorry, Acadia Mines Edwd. Walsh, = “

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID JN 15th MAY, 1880, 1,382,037
RESERVE FUNL - = - 200,000

BOARD OF DiREO‘iORS.

R. W. HENEKER, A A, ADAMS
President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N. Galer. G.G. Btevens.
T. 8. Morey.

Head Offloe—8herbrooke, Que
WM, FARWELL, - - - General Manager
BRANCHES,

Waterloo. Cowansville. Stanstead.

Coaticook Richmond Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National F.xchange Bank.
Collections made at all accessible points, aad
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, 82,000,000.
Head Offics, Québkeo.

DIRECTORS.
_ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. B. Giroux, Esq.
Jas. Gibb, Fsq.

Cashier —P. MACEWREN. Im%ecwr—ﬁ. H. BALFOUR

BRANCHEs—Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents—Loudon—The London and County
Bank. New York—National Park Bank.

BANK OF NOVA 8COTIA.

Inoorporated (832.
Capital paid up $1,000,000.  Reserve Fund $275,000

PrEsmeNT—JOHN 8. MACLEAN.
CasHIER—THOS. FYSHE.

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Ofice - - Halifax, N.S.

Branches:

Amherst. Digby. North SBydney. Aunapolis,
Kentville. Pictou. Liverpool, N.S. Bridgetown,
New Glasgow. Moncton, N B. 8t.John,N.B.
Yarmouth. Woodstock.
; i —
People’s Bank of Halifax.
Capital authorized $800,
Capital Paid-up. 600%
Directors:

GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.
THOMAS A. BROWN, EsqQ. PATRICK Pown& EsQ.
W. J. COLEMAN, EsQ. AvucusTUus W. WEST E8q.
PETER JACK, Esq,, Cashier.
Branches : Lockeport and Wolfville, N.8.

The Union Bank of London.
The Bank of New York.
Williams & Hall.

..The Ontario Bank.

UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

OHARLES PALMER, EsQ., President.
GEORGE MACLEQD [ ashier.

HzAD OFFICE.... CHARLOTTETOWN,
BRANCHES.....ceesr. . SUMMERSIDE AND MONTAGUR
AGENTS IN

Montreal.... ...Bank of Montreal.
New York .. ...National Park Bank,

h

t¢’ National Bank

Boeton Merc
London, EnglandS......Union Bank of London,
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BANK OF HAMILTON.

CAPITAL SUBSCRI_IEI_), - - 81,000,000
Head Office, - =~ =~ Hamlilton. ’

Directors.

JOHN STUART, Egq., President.

JAMES TURNER, Esq, Vice-President.
D. Mclanes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esgq.
George Roach, Esq.

H. C. HAMMoND. Cashier.
E. A.COLQUHOUN, Assistant-Cashier.

Agencies

Beeton—W. P. Robarts, Agent.
Georgetown—H. M. Watson, Agent.
Listowel—J. 0. Mowat, Agent.
Milton— J. Butterfield, Agent.
~ Port Elgin—H. 8 8teven, Agent.
" Wingham—W. Corbould, Agent.
Agents in New York— Messrs. John J. Cisco & SBon.
Bcfv:-lm':l in London, Eng.—The National Bank of
and.

BANK OF YARMOUTH,

YARMOUTH, N.8.
L. B. BAKER - - PRESIDENT.

Direct;ra:.
C. E. BrRowy, Vice-President.
John Lovitt. Hugh Cann. J. W.Moody.
T. W.JOHNS - - - = - CASHIER.
Correspondents :

at
Halifax............ The Merchants Bank of Halifax.

do.
Montreal..

New York.
Boston ...The Eliot National Bank,
Loundon, G.B ...The Uni-n Bank of London.

Gold and Currency Dlrafts and Bterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE PICTOU BANK

Incorporated by Aot pf Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

HON.R.P. GRANT - - - . PRESIDENT.
J. R. NOONAN, Esq. - - V1CE-PRESIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAB. KITCHEN, Fsq. JAMES McLEAN, Esq.
JAMES D. McGREGOR, Esg.
THOMAS WATSON, MANAGER.

D. M., Fraser, Agent.
Stellurton - - -

Antigonish - E. D. Amand, *

BANKERS.— Bank of Montreal and Branches;
gni(&n bank of Haiifax; Imperial Bank, Limited,
ondon.

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier,

New Glasgow - -

CAPITAL,.....ocvee ... $500,000
SURPLUS 260,000
BRANCHES:

HAMTLTON, Ontario, C. M. Counsell, Manager.
AYLMER, “ J. G. Billett, “
PARKHILL, “ T. Y. Rogers, Jr,, “
BEDFORD, P.Q,, E. W. Morgan, "

‘rransacts a general BANKING BUSINESS.
Collections receive Svecial and Careful attention,
and remittances made on day of payment.
Sterling Bilis of Exchauge bought and sold, also
Dratts on New York and Boston.

THE PEOPLE’S BANK

OF NEW BRUNSWICK

Incorporated by Act of Parli:oment 1864.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.
FOREIGY AGFENTS,
London—Union Bank of L:ndow,
New York—Fourth Nati nnl Bank.
Boston—Elot National Bank,
Montreal—Union Bank of Lower Canada.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Office, - - =« 8t John, N.B.
Paid up Capital, $¢64.000.

THOS. MACLELLAN, ALFRED RAY,
Presideut. Cashier.

BoARD oF DirxcToRs—LeB. Botstord, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W, F. Harrison, Flour
Merchauts), Thos. Maclellan, 'of Maclellan & Oo.,
Bankers), John H. Parks of Wimn. Parks « Son, Cot-
t'n Manufacturers), John Tapley (of Tag})ey Rros,,
Indiait wn), How. D. Troop, (of Troop & Son,) 8hip-
owners.

The Bank, under nsw management and with fresh
Capital, is now open and transacting a general Bank-
ing Busiress. Correspondence solicitcd. Business
transacted for Banks and Mercantile Houses on
favorsble terms.

The Loan Companies.
THE OANADA

LANDED CREDIT COMP'Y

I8 PREPARED TO MAKE

STRAIGHT LOANS
—and to—
PURCHASE MORTGAQES
On the Security of Improved Farm cr Sub-
startial Clty Property,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be
had on application

D.McGEE, Secretary,
23 Toronto 8t., Toronto.

UNION LOAN & SAVINGS COMPANY.

Ofices : COMPANY’S BUTLDINGS,
Nos. 38 & 30 Toronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763
President, - - FRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages Lought., No Commissions.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church 8t., Toronto

AUTHORIZED CAPITAL, 82,000,000,
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.
Money loaned on Mortgage on Real Estate, on
re?‘onn. le and conxx:nt:gnt terms, D
lVances on 60! security of tures,
Bank and other Stocks. . 4 eben and
Hox. FRANK S8MITH, JAMES MASON,
President. Manager

Tho National [avestment Coy

OF CANADA, (Limited.)
HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BoARD orF DIRECToRS.—William Alexander (of
A exander & Stark), President; Hon. J. C. Aikins,
Vire-Pregident; J. G. Cooper, A. V. DeLaport
William Galbraith, ¥dward Gurney, Jr., Jobn
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Mansager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D.18556.

PAID-UP CAPITAL..o.ooonsreoerenrsersen #2,000000
RESERVE FUND,... .. 980
TOTAL ASSETS, .. 6,850,000

HEAD OFFICE, TORONTO. N ‘

Lends money on Real Estate at lowest
rates of interest.

Purchases Mortgages and Municipal De"en¥%

Receives Money oun Deposit, and allows in
thereon, paid or compounded half-yearly. .

Is-ues Debentures with Interest Coupons, pay®
in Toronto, or in London, England.

J. HERBERT MA&&'/M

THE FREEHPLD
Loan and Savings C

TORONTO.

ESTABLISHEID IN 1859.
SUBSCRIBED CAPITAL 31,050,‘"33
CAPITAL PAID UP = = -5"0
RESERVE FUND =~ = = le’i 631
CONTINGENT FUND - = ' s

3 MASTE

President, - - HON. WM. M 4O
S:cretar;:Treaa. , - CHARLES BOB%’B!‘O
- ods

Inspector, - ROBERT ARMS'
Money advanced on easy terms for long

repayuble at borrower’s option.

THE HAMILTONY
PROVIDENT AND LOAN SOCIETH

PRESIDENT : BON, ADAM HOPE. .
ViCR-PRESIDENT: W. E. SANFORD. Ei M

81/ 0

22
MONEY ADVANGED on the security %

Estate at lowest current rates.

sured
THE BOCIETY is propared to issue Debsl -
drawn at 5 years, wigh terest Coupons ‘M

payable Half-Yearly. £ D. G ioji’w;

Hamilton, Canada, 1882.

THE ONTARIO
LOAN & DEBENTURE coMPANY!

OF LONDON, CANADA.

Copttel Bubscribed, - - - - s
Paid-uy Capital, - - - - ° lm'w
Reser e Fund, - - - = -~ W
Total Assets, - - - - °

Total Lisbilities, - - - -

London, Ontario, 1880.

Do Sarng & vetent 56

LONDON, ONT.

Q.
INCORPORATED, - 187 0
capital, - - - - . . (o
.
Beservg’a.nd Contingent, 7”“

Savings Bank Depogts and Debentor M"“, on 94
Loa.‘ns magile on farm and city

most favorable termas. “,..t
Money received on depoeit and in

r s000%%
thereon at the rate of 5 per oo%?&‘ﬂys. Manss®
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| Leading Browers. IBBONS, McNAB & MULKERN, Toronto Barristers.
i . BARRISTERS & ATTORNEYS, EATTY, CHADWICK, BIGGAR
Gooderham & Worls,| cmommsmsise |8 st ™
DISTILLERS ¥ oxo.c.ammoms. s, BEATTgéHl:iItI;I;EI}; g}l}gﬁ:&yg 3&%21235:“
MALTSTERS AND MILLERS,| Q0% KILLAM & HAGGART, o e e wommrn
. 8, Attomeys, SOBcwors, &0-, 0. B. W.BIGGAB. D. E. THOMSON. T, G. BLAOKSTOOCE.
— ELAMERE,BLACK,REESOR & KEEFER,

MoMicken's Block, Main 8t.,
Winnipeg, Manitoba.

ESTABLISHED 1832.

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. OpricE—No. 17 Toronto Street,

Covsumers’ Gas Company’s Buildings) ToRONTO.

: MANUFACTURERS OF ARTHUR W. ROSS. A. 0. EILLAM.* T. D. DELAMER® DAVIDSON BLACE
Lokl 65 o1, | CANADA PAPER CO.,, | — RALPE V. RxETER
, 85 o.p., 50 0.p,, & 35 wp. !
b ATTORNEYS N
b e | MakerséWhalesale Statoner it & socrtons
. 874, 371?[ o&- 1?;%%& ;AUII; ?QTREET, WM. SETON GORDON. ' aEo. ¥. SHEPLEY. |
s e R OrricEs—Imperial Bank Buildings Wellingto! st. B.
AGED RYE WHISKEY, TOBONTO BRANGH, 11 FRONT 8T. WEST) =% wa. m——
. &~ 8ampl d Pri t lication.
4 to 8 yoars old—a Specialty. plesan °:' septon “"’. oation ACDOUGALL & SINCLAIR,
I“t c | I R | Barristers, Solicitors, Notaries, &c.,
. PRI er u 0“|a al w aY| Union Loan Co’s Building, 28 & 30 Toronto Street,
\CE LIST ON APPLICATION. TORONTO.
- A Branch Office Newmarket.
ASK YOUR GROCER | ctonorit Ui biisn AR, ormmmeronss s B
FOR Pullman Palace Day and Sleeping Cars on all ULoCK, TILT, McARTHUR &
through Express trains. Good Dining-Rooms at CROWTHER,

COSGR AVE’S convenient diatances. BARRISTERS AND ATTORNEYS,

Solicitors in Chancery, Proctors in the Maritime

EXTRA ST OUT. N0 CUSTON-HOUSEEXAMINATION, -5t oo

J. B. M ARTHUR. J. CROWTHER, JB.

lqm Passengers from all pointsin Canada and Western OSE, MA CDONA LD, MERRRI Td
to the best imported, at lesg | States to Great Britain and the Continent should

tuke this route, a8 hundreds of miles of winter navi- COA TS WOR TH ’
than half the cost. sation are thereby avoided. Bexristers, Attorneys, Soliciters, Proctors,
' | IMPOKTERS AND EXPORTERS Notaries T o6, o
&eomm . ‘)fices : Union Loan Bldgs, Nos, 28 & 80 Toronto Bt
me"“ 133‘,13 d\,}’goﬁ‘;,g: ma%%l ::ren ¢ :ﬁ’i being Will ind it advantageous to use this route, as it is P. 0. Drawer 2698.
M of it is all we ask to convinog Pul?g in the quickest in tEoml: of time, and the rates are as %3, B. ROSE, Q.C. 3. E. MACDONALD.
and pint bottles. . P low as by any other. Through freight is forwarded W. M. MERRITT, E. COATRWORTH, JT.

* A Commissioner, ete., for taking affidavits to be

by
used in Quebec.
© end iho experionce o he Nastawo yomrates proved| W, H. STOREY & SON,

Bmw'mg aml Mal[mg Ggﬂmaﬁy’ %EE.%: %EZ%;:{Q{.::S from all points in Canadaand|{ ~ ACTOY, ONT.,

Ay Through express trains run as follows :— \
&“l %’3" ‘!“Pplyiné the Trade and Families with GOING EAST. GOING WRAT. G LOV E M AN LJ FACTU RERS
nneglt)e,:o' ALE and STOUT, brewed from | Leave Toronto 7.35 a.m. Leave Hulifax 2.45 p.m

Decia alt and hops. “ Monl*;l‘e&é }gooé’lm @ 8t.Joho, N.B., 7.25| The best descriptions of GLOVES and MITTS in
Yooy !i.tthntiOE is invited to the Comvany’s lm%e Q“:e ec 810810 |, rive Q“Iéf;& so0pm | varioty of muterial and style are manufactured

o0 6 NDIA PALE ALE and XXX STOUT, | Arrive 8t Jobn, N'B, 7.0 next duy. ¥ o

. Company Y 1o Bottling and bottied solely by am., day after. | “ Montreal 6.L0 a.m.

.BI, ° . «  Halifax 12.40 p.m., day after.

&m AKE, Prost,. JAS.E. MILLETT, Secy. do. . “ TO(!}‘ODU) 1115 pm.

O0e §t, 0.
" or0! &
Aprit 12, 1881 mto, The Pullman cars which leave Montreal on Mon-

dsy, Wednesday, and Friday run through to Halifux

withrut change, and those which leave Montreal on
G Tuesday, Thursday, ard Saturday, run through to
EORGE 8t. John, N.B., without change.
SEVERN 9 All information about the route. and also about
. geighc and passenger rates, will e given on applica-
on to

PREWER OF R. ARNOLD, Ticket Agent,
Cor. King & Youge Streets, and 20 York St., Toronto.

. v~ »
AL R.B.MOODIE, _ Agent STUREYS EUREKA
ens,

E AND PORTER,| T e oSl oot SPRING GLOVE FASTENER, PAT?
‘ ) GEORGE TAYLOR, _

Y General Freight Agent, Moncton, N-B. | 1§We are also Patentees and Inventors of Storey’s

Orkville B r e A11’S BUSB}:& Ticket Agent, Monocton, N.B ll: r;ik:hgg::tgpﬁ:::: f:;t:s;fanqr. lj]u:t.ly})a&lg;%
e © T In Use.
ewery, Gemera) O TINGER, " in Ganada, the United States and Great Britain.

Chief Superintendent, Moncton,'N.B. Spruce Street, New York, U.8 Al
ADJOINING TORONTO. Railway Office, Moncton, N.B., 16th Nov., 1881 Foreign Offices { Lime Grove, Birmingha.n'l, Eng.
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Insurance. STOCK AND BOND REPORT.

w
Capi Capital Dividend
THE GORE DISTRICT NAME. g papital | Capital | . [DiTAde
. ] 6 Months., Feb. 15 | per
Motual Fire nsurance Compaly | s mris it e e
ga.nad!ax; Bank of Commer Qg S,OOO,% g%’% l,%,ggg ;
u Peuple ....... ,000,f X )|
Head Office - Galt, Ontario. Dominion Bank 80 | 1000000 ‘w020 415000 4
A.T. MoCORD, Jr. & CO., Agents at Toronto. | agoange Bank }% i%% {:%jﬁ B gg
Hamilton. 1 ,000, ) )
Does & general Insurance business, either on the | 1 ) Perial . 100 | 1,000,000] 1,000,000 175000 3
Jacques C 50 | 1,000,000 N ] ST
THIS COMPANY OFFERS Merchants’ Bank of Canada.. 100 | 5,798,267 5,611.603| 625,000 3
PerfectS . dSmall Premi ﬁols&x;:l BADK ....overeeerenens eeereeeen slmo)g 13’%’883 ﬁ.%,gggs 3048888 gg
on' 9! y! 2 'y 0
e e B 80 S &
ationale ») 9 Q 4 -
ADAM WARNOGK, Kog., Voo Bremaont. Qntario Bak ... 9| Bo00000| Bosels 100000 3
3. WEH ... O i
R. 8. STRONG, Beoy& anager. Quebec Bank 100 2,500:000 2,500,000 325,000 3 A
Standard 50 | 509,750| 509,750 25000 8 e
Toronto | 100 | 2,000,000] 2,000,000/ 860,000 83 168 169 | 16800
Union Bank . | 100 2,000,000, 1,092,990 18000{ 2
Eastern Townshx 8 ... .| 60| 1,500,000 1,386,855 ,000 4
ApioniboralBaringn £ LG 65110 c0 | o0 oot st 4
0an ocliation ..... N A 022D | cvearnannins eseaiirainn
FIRE ASSURANCE COMPANY. |Canada Landed Credit Compan: 50 | 1,500,000 663,990 120,000{ 44
Canada Perm. Loa.n&Ssvingl o 50 | 2,000,000 2,000,000 960,000 6
Eatablished 1818. Canada Savings & Loan Co... 60 450,000 ,200{ 87,504 4
Dominion 8av. & Iav. Society 50 800,000/ 717,250 86,000 4
Fasmors oan & Bavings 6 100 | 107300 oiraso ereds 4
armers Loan & 8a s Com; ,057, 14 L ar
preshiiisebtosal el T LKA A i
., - - - 100,000 n en’ . ) 3
GOvE NT DEPOSIT, " | Huron & Erie SBavings & Toan Boo 50 | 1,000,000 998150 279,000 & 78-28
somon ree e S s | omh SELSE N W | HB
ndon an. enc, 0.. ,000,000{ X 183,000 4 St
8t. John, N.B.—Txos. A, TEMPLE. London Loan Co .. v 50 | 4347000 300,950 2LI86l  4fF  lieo..ooceec|eeene W
Halifaz, N.8.—F. D. CorBETT & Co\ ﬁon%g & L(m‘ g: Mcx;t B 1% %(1)33% %,900 30,000 3* 116 1%3’00
Montreal—H. O, SCOTT. on ortgage Co. ,000, ,000 64,000 3 100 108 v
: Montreal Building Association 50 | 1,000,000 471,718 45,000............... 6) 66 30
Toronto—Go. J. PYxz, General Agent for Ontario. | N2g ol 10 (e SEiavon 100 | 1,460,000 292,000 12,500 34 111 111-%
Ontario Loan & Debenture Co. L 750 | 1,000,000 987,850, 180,000 4 133 1393 | 6005
- gnm{m Ill‘lvestéuent Assoomtion ...... % 1,%%,% 165,000; 100,000 H i:il3& g'”
eople’s Loan Co. ...... ) . , 2 B
ESTABLISHED 1856. Union Loan & Savings Co.. 50 | 1,000,000 134 67.02
! . & l‘;?estem C%n%da Lol:,xé & Bavings Co. % i,%,% 5 15723 ;92 4
hon mm ominion Tele ompan; ,000, e
Teep e Jommunications between all Offices. Monmu'relegﬁg y .| 40| 2,000,000 3 [TV RRRIN FOppeeeess %
— Toronto Consumers’ Gas Co. (0ld) ...... 50 800,000 5 154 77
P. B U R N S Py SECURITIES.
Canadian Government. Debentures 6 ct. stg. 18824 .........
I3
Wholesale and Retail Dealer o go. %M Lasorlbd Stook

do. ct, stg., 1885............
Dominion&'&ct stock 1908... .
Do. T A0, A0 ceviie it rasesnaes | shesrsaesenransieeaes

m
Dominion Bonds, 4 p.c. 1904 Inscribed Btoo
A Montreal Harbour bonds 6
a| Do Corporationt®
Do. 6% ct.1874 ...
%“oronttg 8orpomaion g g ot 904
Orders left at omoes, cor. FRONT & BATHURST | ;,0von%0 worporation -
ST8., YONGE ST. WHARF, & 81 KING ST. EAST, | 12Wnship Debentures 6 % ot...
TORONTO wﬂl reoeive promm attention.

INSURANCE COMPANIES. AMERICAN, -
. ENerisE—(Quotations on London Market, Jan.21.) | when | No. of Par.val|gard A‘x'd
ANDREW BRODIE, " org'nzd | Shares NAME OF CO'Y.|o g ire i’ -
Last 8 ’
No. AMB ANY| $
WO 0/ MB ,’Ch an t Bhages, Divi- NAx® oF Qo §§ S| B | w8 | 1500 |mtoaLofHars 100
J dend. wgim 1819 | 30000 (AEtpaF.of Hart, 100
1810 | 10000 |Hartfrd,ofHar| 100
HAWICK, SCOTLAND, 2000 5 |Briton M. &G.Lifo£10| 81 | 1863 | 5000 |TraviersL&Ac| 100
50,000 3 L. 5| 224 23} | 1868 |.......... Pherix, B’klyn
Is prepared to buy Home and Colonial Wool on zg’% 1 W

Commission. 12 000

150 155 RAILWAYS.
First classjconnection with growers and dealers. 100,000

50
256
35,862 12{
For reference apply at the office of The X ..
“ Meonetary Times.” ig:% 2;& 1; ég Atl]n.)nhc and S?, L‘é@‘l‘%ﬁ""ﬁ"ﬁa&
87,504) 16 |Liv. “Lon. &GF.&L 20 2| 20§ 21 | Canada Southern3 p.c. 18t Mortgage
80,0000 2 |NorthernF. &L ..[100 | & | 53} 544 | Grand TrunK............cccooeereeennee
» . 40.000{ 2-5-0 NO!fah Brit. & Mer 50 | 8§ 68 69 New Prov. Certif. issued at 224.
6,722 £18  [Phee . e [325 835 Do. Eq.F.M.Bds.1ch.6
200,000 8 ggeen Fire & Life., 10 | 1| 8} 3% Do. Eq. Bonds, 2nd cha e
el i ompmmiey ) 3 M| Do Hmiiemsmovl:
Boilers in Saw Mills, Cotton Mills, Woouen ¢ ‘ ; ; 0. O Pres y
3 . F. . 8| 16 5-16 4
Mills, Flour Mills, Enqine Works, Foundnes, ?&% s.}g el ‘?L, 3 13 1 74 744 Gmi)towest;’.;‘];lrd Pref. Stock,
Reﬁnenes Tanneries, Water Works, 4000 5 1 15

¢. Bonds, 1890
Feb. 15.. Interna.tiona.l ndge .. Mort. Bds
p.c. p.c. Mor.Bds.2nd series|....;

‘; Government and other Public Buildings,

Periodically inspected and Insurance granted
explosion, gy 511:; aguinst

10,000/ 5-8 mo0. | Brit. Amer, P, & M.|$50 [$50 | 135 M_{dla.nds 44 1st Pref. Bonds ...
: Oanadian Steam Users’ Insurance Assoo’n. 2500 74 |Canads Life .......|400 | 50 Nonhemo Can. 63c. First Pref Bds
. Subscribed Capital, $100,000. 56,0000 5 |Confederation Life|100 | 10 do,  Becond _do..
é SIR ALEX. CAMP 5,000/8-12mo.|8ur: Mutual Life ...|100 | 12} Toronto, Grey & Bruce 6 ¥ c. Bonds
] HON. dN BELL, - - President. 5,000/6-12mo.|Soveroign Fire ......|100 | 20 |. Wellington, Grey & Bruce 7¢c.1st M. rosl :
O.McMURRICH, -  Vice-President.| & 12  [Montreal Assurnee £50 | £5 . nto |M oY :
Head Ofice—9 Victoria 8t., Tor 5 [Royal Canadian ...]100 | 15 EXCHANGE. ‘Toron®® |__—
GEO C.ROBB, A.F. JONES, 8000 10 |QuebecFire ........|100 | 8 60 ds.
Chief Enginoer Sec’y-Treas. %:% ig {8 mno:ml‘ondé)g, on sxghyst .
15-12mo 20 179 179* American BIlVer s .. isvssaserasses’ see




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

—

1001

————

" The Loan Companies.

The Loan Companies.

The Loan Companies.

WESTERN CANADA
Loan & Savings Company.

Offioes : No. 70 Church 8t. Toronto.

CAPITAL, - - - w0000
RESERVE, - -  ° e
TOTAL ASSETS, - - 493

Money loaned on straight loans or on the Sinking
Fung Bsystem at the lowest current rates.
and interest allowed

[y

hgxoliey received on Deposit
~yearly. .
WALTER 8. LEE,

Manager.

—
HURON AND ERIE

LOAN & SAVINGS COM'PY

LONDON, ONT,

i

OAPTTAY, RTOCK PAID UP.ocssmssnressenss $984,150
BERVE FUND...coormmernesssnssersesssess 279,000

1.“’“0 advanced on the seeurtty of Real Estate on
Grabe torms.

’ I“hl‘est allowed on Deposits.

WM. BAUNDERS, - - President.
W.P.R STREET, - .- - Vice-President,
R'W.§MYILIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agenocy OCo.

(LIMITED).}

PResmryT— SR, W. P. HOWLAND, C.B,, K.€.B.

V1OE-PRESIDENTS:
C. 8. GZOWSKI, Esq., C.E.
A.T. FULTON, Esq.
ht&?‘? lent on security of Improved Farms, and

otive City and '%‘ow:l l]’)rotx’:erz ro8 purchased.
10“8&8 i entur
on.and Municipel. 5. MACDOI;[ALD,
anager.
4 King Street West, Toronto.

LG & LOM ASSOTNTION

NOTICH

I
M&‘;:eby given that the Annual General Meeting
Association will be held

On Tugsday, the 14tn of Feb. next,

a
a 3B

© offices of the Association, 13 Toronto Street,
%eg'mp for the purpose of electing Directors for
M’mng vear, and for all other general purposes
€ to the management of the said Association.
By Order of the Board.

) N D. GALBBAM{.TH,
. anager.

OTonto, Jan, 25th, 1882,

o Ontarip Loan & Savings Co.

OSHAWA, ONTARIO.

C

gﬁg& SUBSCRIBED ...... * 300,000

Rig AL PAID UP .......... 275,000

E ERVE FUND ........ vee. 85,000
POSITS ..... teeeeeseesses 890,000

N —_
Doty or'fned ot low xuten of Intorot on the
an unicipal Debentures.
8 received and Interest &llov&d.

W.p " N. GIBBS, Prest,
"%+ COWAN Esq,, Vice-Prost.
T. H. MoMILLAN

Beey-‘l‘reu.

THE SUPERIOR

Savings & Loan Society

S, E. Cor. Dundas St. and Market Lane,
LONIEE_, Ont.

Money to loan at low rates on any plan, *straight
loan” or otherwise.

Liberal interest allowed on deposits compounded
half yearly. -

F. A. FITZGERALD,
President.

H.E NELLES,
- Manager

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.
Office : Corner Dundas and Talbot Streets.

SUBSCRIBED CAPITAL........c.. covvveecrrecenoens $600,000
PAID UP CAPITAL ..........ccccmmmnmenncie K
DEPOSITS & DEBENTURES .......... . 723,830

DIrECTORS—William_Glass, (Sheriff Co’y Middle-
sex,) President; Adam Murray, (Treas. Co’y Middle-
gex,) Vice-President; Lieut -Col. Moffat, D. Regan,
John Stewart, Thos. McCormick and John W. Little,

Deposits received at current rates of Interest.
Money loaned on Mortgage c¢f Real Estate.

JOHN A. ROE, Manager.

Credit  Foncier Franco - Canadiep.

MAIL BUILDINGS, TORONTO.
Offers loans on the SINKING FUND principle.

The following half-yearly payments in addition to
6 per cent interest per annum will repay & loan of

$1000:— $33.40 IN 11 YEARS.
21.50 IN 16 YEARS.

13.60 IN 20 YEARS.

9.10 IN 25 YEARS.

6.35 IN 20 YEARS.

450 IN 35 YEARS.

3.25 IN 40 8.

2.35 IN 45 ARS.

1.75 IN 50 YEARS.

Amount remai due may be paid off at any

time plus 3 months’ interest.
STRAIGHT LOANS at 8 per cent also repayable
at any time as above.

English Loan Comp'y

LIMITED.

HEAD OFFICE, IENDON, CANADA

Subscribed Capital, $2,044:100.

HON. ALEXANDER VIDAL, Benator, President.
GEORGE WALKER, Esq., J.P., Vice-President.
DIRECTORS.
JAMES FISHER, Esq., J.P.
1. F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Esq., M.P.P.
Money lent on the security of Real Estate at

lowest rates of interest., Mortgages, Municipal and
School Debentures purchased on liberal terms.

ies having mortgages on their farms will ind
it to their advantage to apply at the Head Office of
this Company.

HON. ALEX. VIDAL, D.J. CAMPBELL,
President. M

Financial.

GZOWSKI &BUCHAN,

50 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. B. GZOWSKL, JB. EwInG BUCHAN

JACKSON RAE,

General Financial, Investment and
Commission A¢ent.

Municipal or other Bonds and Stocks bor

t and
:old. Loans on Mortgages or other Becurities ef:

lected.
Advances on Stocks, Merchandize or Commereial
paper negotiated.

Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the 8tock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTRREAL, '

Alexander & Stark,

Members of the Btock Exchange

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.
230 ADELAIDE ST. EAST, TORONTO.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK SMITH.

Vice-President—WILLIAM H. BEATTY, Esq.

Directors— Messrs. Williamm Ramsay, Arthur B.
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Tuylor and Henry Gooderham.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager,

84 King 8t. East, Toronto.

Jas. 8. Maodonald & OCo.
BANKERS AND BROKERS,
MEMBERS OF 1'HE STOCK EXCHANGE,
HALIFAX, N.S,,

Transact a General Banking Business. Exchange

purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Oollections made on all accessible pointa.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchanye,

Buy and sell on Commission. Canadian and Ameri.
oan Stocks for cash or on margin.

W HOPE A, H. TEMPLE,
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Leading Wholesale Trade o: Montreal.

Moss & Rushton

MANUFAQTURERS' AGENTS,
138 McGILL STREET,, MOTREAL,

SOLE AGENTS FOR

CLARK & COMPY-
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD &:CO,,
Linen Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,

Sewing and Knitting Silk Manufacturer,
BELL BUSK

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

assortment of Shirt

¥ Also on hand
Daplex burd-.

Pearls on

THOMAS ROBERTSON & 60,

MONTREAL & GLASGOW,

Melal and Tin-Plae_Merchans,

MANUFACTURERS OF

WILSON’S CELEBRATED BOILER TUBES,
Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR
William Baird & Co., Glasgow, “ Gartsherrie,”
“ Eglinton,” pig iron.
Lonsdale Hematite Iron Co., “ Lonsdale.”

4 Luken’s®” famed Charcoal Boiler Plate.
F. x, Head & Co., Middlesborough.

1828. Established 1828.

J.HARRIS & CO.

(Formerly Harris & Allan,)

ST. JOHN, N.B.

New Brunswick Foundry,
Railway Car Works,

Rol ing Mill.

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels. Hammeied Car Axles,
Railway Figh-Pla.teﬂ, Hammered Shafting and
Shapes, Ship’s Iron Knees and Nail Plates.

Leading Wholesale Trade of Montreal.

KINLOGH, LINDSAY & ©O.,

KINGAN & KINLOCH,

Direct Importers of

THEHAS, EBTC.
82 St. Peter St.,, Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose, Lace Leather, Rolled
Skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

Leading Wholesale Trade of Montreal:

We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wrought Scrap lr:;;i,ﬁ;
for Fenera.l excellence, both a8 regards q!
uniformity, are un assed. rof!
The Rhode Island Horse Shoes are !Zho e
over all others. They are used entirely b,
cipal Farriers and Horse Railway Com
throughout the United States. mwd-
Orders solicited, which will be promptiy °‘f Nalls
We also manufacture every description o 6.
Tacks, Brads, &o. Railway and Pressed spil

'o
PILLOW, HERSEY & GO., Montre?

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Shee$, Polished, Rolled
and Rough Plate, &c.

PAINTERS'& ARTISTS’ MATERIALS, BRUBHES, 3¢

812 314, 316 8t. Paul 8t., & 253, 255, 357 Com-
ssioners St.,

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &c.,

537 8t. Paul 8t., Montreal.

W. & J. KNOX,
PEOISIALLI T

FLAX SPINNERS

And Lingn Thread Manufacturers,

KILBIRNIE Scotland.

BOLF, AGENTS FOBR CANADA:

WILLIAM NEW & CO,,

648 Craig Street, Montreal.

Cochrane, Cassils & 00+

(Stocessors to Bmith, Cochrane & C0-) 5

BOOTS §SHOE

WHOLHRS.ALH,

Cor, 8t. Peter & 8t. 8aorament “'0
SESemr ) MONTREAL T

CANTLIE.EWAN&CO

MANUFACTURERS' AGENTS

CANADIAN TWEED?

CORNWALL BLANKETS,

Lomas' (Sherbrooke) Flarnels,

LYBSTER COTTONS, do., ¢

38 8t. Joseph Streets 3{,."0,,.»-""
13 Wellington St. E-»

THE BELL TELEPHONE 00:

oOF CcCANADA-

icO‘I T
ANDW. RoBERTSON, Pregt. C. F. 8168, V3¢
C. P. SCLATER, Secretary-Treasurer

osl
—_— ge 90 U
This Company having an exclusive n?;:ﬂml:'g

or let for use the instruments of the “ .y o
TELEPHONE COMPANY LIMI',rEg;Dﬁ, of Bolk
the original Telephone Patents 1 T
Blake, Edisop, Phelps, Gray and ot er 4 plio-
pared to_furnish, either directly O %.;q ap!
Agents, Telephones of different styies Lines
able to & variety of uses. 1epbOBe Loms
This Company will armngf for Tbange s!'”n,l
between Cities and Towns where eX&! oy parscl
already exist, in order to afford fa_oﬂlrs or onswl”_‘,,.
communication between subscnba) connect Dl esh
of such systems. It will arrange with tbe e in-
not having telegraphic facilities to un“;’)ol:“'
telegraph office, or %o will build P"‘"&'jﬂerent
d}véggall)s or ﬂxmsgaconnecung their nte s
of business or residence. tter
Attention is respectfully invited tohww osn b
and any further information relating
obtained from the Company- treal-
sed

No. 12 Hospital St., MOT 5%, onsed
N.B.—All persons nsill)ls Il;eylexphom" otift
by this Company are herel and 10! o
that they are liable to prosecutior, to th

for infringement, and will be prosecuted
extent of the aw.
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Leading Wholesale Trade of Montreal.

3t Lawrence Sugar Refining Co.

(LIMITED),

W. R. ELMENEORST, - President.
%ngxmammn, - - Vice-President.
0. LABATT, - - - Secretary-Treasurer.

Ofice—88 KING ST., MONTREAL,
THe WHOLESALE TRADE ONLY 8SUPPLIED.
THIBAUDEAU, FRERES & CIE,
» Importers and Wholesale Jobbers in
RITISH, FOREIGN & DOMESTIC

DRY GOODS,

QCorner of Sous-le-fort and Peter Street,
» QUEBEGC, P. Q.

_hanches—l‘hibaudeau, Brothers & Co., Montreal
\‘muu, Brothers & Co., London, E.C., England

BOILER PLATE.
BOILER TUBES.
SHEET IRON.

FOR BALE BY
OOPLAND & MCLAREN,

W
*Sigton Chambers, | Viclingron s
~ SLAsGow. MONTREAL.

THE COOK’S FRIEN

Pow ler is a staple article with every store-
aud Grocer in the Dominion.

h?i ,,glanv attempts to take advantage of the high
by earned reputation of the COOK'S FRIEND,

oudi?;ta.t

ing its name and style, are the strongest
l&nee ot its popularity.
factured and for sale to the Trade only by
W, D. MLARHBN,

~____ 55 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,
(Buccessors to James Jack & Co.)
IMPORTERS OF TEAS

AND GENERAL GROGERIES.

@TREET, - - - MONTREAL
HE CANADIAN RUBBER CO.

K OF MONTREAL.
f%‘_‘"en of Rubber Shoes, Felt Boots, Belt-
0 ing, Steam-Packing, Hose, &e¢.,
& Warerooms, 335 St. Paul St.,
MONTREAL.

4%

se, 45 Yonge St.,, TORONTO

- negon somweR & cov

IMPORTERS OF

D .
RY, GOODS, SMALLWARES, °

Y, AND FANCY-GOODS.
849 8t. Paul Street, MONTREAL.

1 SASSILS, STIMSON & G0,

THER MERCHANTS,

Do
, ““*; of Calfskins, Kipsking, Fancy Kid &
N heepskins, English Oak Sole.

1, . N

Or Canadian and Amerian Leather Board &
3 %B Leather Board Counters.
! SIO

18 N Dealers in Domestic LEATHER.
ST.HELEN ST., MONTREAL

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Oos,
M.E. Q.

SPOOL GCOTTON.

H @ is the only make in the CANADIAN
This Threal sAR3ET chat received an Awardat
the CENTENNIAL EXHIBITION for

Excellence In Color, Quality & Finish.

M.E.Q. tﬁ M.E.Q.

JRADE MARK.

Recommended by the principal Sewing
Machine Companies as the best
Jfor Hand and Machine
Sewing.

WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T. HELEN 8T,, MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold Gol
Medal iluhl
THR THR
d
S P
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878.

Linen Maehine Thread, Wax Machine Thread, 8hoe
Thread, Baddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1 & 3 8T. HELEN STREET,

MONTREAL

AGENCY FOR

W%N“

N

THE

BEST IMPORTED GLOVE

IN THE MARKET.
A tull Assortment always in Stock.

WALTER WILSON & CO,,

Sols Agents for the Dominion of Oanada,

1 & 3 St. Helen Street, Montreal

Leading Wholesale Trade of Montreal.

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS oF

SILK THREA]]ERIBBUNS, (1

OFFICES.

New York, Philadelphia,
Cincinnati, Bostog, St.
Louis, Chicago, San
Francisco, Montreal.

FOSTER, BAILLIE&Co
MONTREAL,

\F
BY Co.

Linen Merchants ana Agents

minion direct from

MILLS.

Rockville, Conn.
Northampton, Mags.
Montreal, Que.

The largest stock in
Manufacturer.

Sole Agents in Cauwmda for the CANADA SILK
COMPANY. Inspection invited.

Morcantile $ummary.

A mammorH boiler, of thirteen feet six inches
in diameter, and 27 feet long is under construec-
tion at Montreal for a steamboat.

Tae Railways and Canals Department at
Ottawa, purpose lighting the locks and the new
part of the Welland Canal by means of the
electric light.

Messes. J. & J. McApaw, of St. Thomas,
hitherto grocers, intend selling their stock and
going into the manufacturing business in that
stirring town.

A LoaN of $3,000 has been voted by the cor-
poration of 8t. Johns, Que., for ten years with-
out interest, to assist Mr. Bowler to rebuild his
pottery reeently destroyed by fire.

Mr. Hy. G. Vensor predicts, in an article
in & N. Y journal, that the demand for
No. 1 quality of phosphate of lime this year will
be greater than Canadian facilities can supply.

Mg. J. C. Fircr, for many years a wholesale
grocer in this city, bas admited his son, Mr. W,
C. Fitch aad Mr. John I. Davidson to partner-
ship in the business, which now assumes the
style of Fitch & David€on.

B. BALDERSON, & commission merchant and
grocer of Charlottetown, P.E.L, is seeking a
compromise. He got into some embarrassment
through endorsing in 1880, and has not been
easy since. He writes a Montreal creditor that
he owes $4,989, and has assets to the amount of
$3,730. His offer is 50c, payable in gix and

twelve months, unsecured. .
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Tae roof of the Intercolonial car shed at St.
Johu fell and demolished nine ears. ‘The build-
ing was 375 feet long and 50 feet in width ; the
tremendous weight of the snow on the roof is
said to be the cause of the disaster. The loss is
estimated at $50,000.

A waoLe cargo of petroleum was lately
shipped from New York in paper casks. These
casks are made by a compadly at Hartford, at
Cleveland and at Toledo. They are painted
blue, and have iron hoops, and they are $135
apiece.

W. M. McEay, & plumber in London, has be-
come involved and has assigned. His premises
are closed and the stock will be sold. This is
the result of six months' business for one’s self.

Mgs. E. J. McLEax, grocer at St. Catharines,
eontinued the business of her late husband, who
died five years ago, leaving an estate supposed
to be worth $10,000, In the grocery stock, ete.,
about 5,000 was invested. Mrs. M. now finds
herself liable for $3,000 and baving only $1,200
to pay with.

A sMaLL grocer at Windsor, J. A. Kilroy, has
called a meeting of his creditors. He never had
any experience and depended upon his native
Irish wit to carry him through. But after being
in business about two years he failed. His kind
mother furnished part of his capital.

TeE Stratford Board of Trade wants the Stamp
Tax repealed, and desires an Aot to provide for
the equitable distribution of the estates of insol-
vent debtors amongst the oreditors, who alone
should have the appointment and payment of
an assignee or receiver.

Or bemlock bark, for tanning purposes, which
is & large item in the Eastern Townships, one
firm at Warden is receiving 200 cords per day,
at Granby, one tanner has $30,000 worth on
hand and has 3,000 cords more coming in. The
price paid is at Danville $4.50 per cord, and at
Warwick Station $5.00.

Messrs. ALeEx. BuxTiN aND TaHoMAs Crare
have been elected directors of the Exchange
Bank, to fill the vacancies created by the death
of Messrs. Thos. Tiffin and Thos. Caverhill,
Senator Ogilvie replaces the late Mr. Caverhill
as Vice President, and Mr. Craig is appointed
Managing Director.

Jorn C. Siscrair, baker, Bathurst, N.B.
tacked dry-goods on to his business of late years.
‘He now finds himself hampered with stock,
having imported too heavily, and has written
his oreditors, asking an extension. Claims to
have a surplus but allin merchandise.

Tae San Francisco Grocer & Country Merchant
one of our best informed exchanges, states, with
reference to the seizure of salmon by the Gov-
ernment authorities in Chicago, that the busi-
nees of shipping inferior S8acrameuto River and
Puget Sound salmon under the labels of &
Frazer River éanning firm has been systematic-
ally carried on in San Francisco and in Chicago,
and that & similar course has been pursued with
fruits.

Mz, T. D. THoMasg, & dry goods deal+r in Gour-
ock, became overstocked in goods last autumn

and owing to the unfavorable season he has not
been able to dispose of them as expected. He
also bought large quantities of cord wood which
has not turned out profitable. Finding it im-
possible to mert current liabililies, he asks his
creditors to give bim a year's ext-unsion. His
statement shows liabilities of $6,000, and the
assets exceed this amount by some $2,000.

RoBERT SEWELL a Yonge Street stove dealer in
this city, bas failed for the second time. His
first failure was while a partner of Whitehead
in 1875. Their liabilities which were compro-
mised at 50 per cent. were then $39,000.  After
this the firm was dissolved and he continued with
apparently poor success, although about a couple
of years ago he claimed to have a surplus of
$6,000. Now his liabilities are $6,000. Outside
creditors need not expect a dividend.

Tae Co-operative Supply Association of Mon-
treal has not yet got its matters in such a shape
as will ensure the continuance of the enterprise.
Two suits were threatened the other day, but
it is understood were settled and withdrawn. A
strong effort is being made to secure additional
stock subscriptions, with some prospects of
success.

We learn that terms of amalgamation have.

been agreed upon between the Ontario Invest-
ment Association and the Superior Loan and
Savings Society, of London. A general meeting
of the shareholders has been called for the 21st
to consider the terms arranged by directors of
each company a week ago.

A PrtroLIA dry goods man, Mr. W. E. Payne,
has visited his creditors in Montreal for the
purpose of getting a reduction on his liabilities
of $2,300. His assets are considerably less than
this amount, and he has offered to pay 60 per
cent secured, or ten cents more unsecured. In
1879, he sent a statement to his principal oredi-
tor in Montreal, shewing surplus over $4,000.

C. C. WELDoN, of Shediac, N.B., a young man
who has been in the drug business there since
the fall of 1879, is is difficulties, and trying to
get off at fifty cents on the dollar.

A MEETING of shareholders in the Farnham
Beet Sugar Company was held last week, when
it was shown that the season’s operations had
resulted in a loss. The season, however, had
been an exceptional one, and profiting by the
experience gained, hopes were expressed for the
eventual success of the enterprise. A resolution
expressive of confidence in the management was
passed, and it was also resolved to apply for
power to issue mertgage bonds to the amount
of $125,000. :

CHas. HarL JR., a clothier in Owen Sound has
served his creditors in a rascally manner. Some
time ago he left home ostensibly for the purpose
of buying goods ; this he did and the go ds were
sent to their destinaiion but he has not yet put
in an appearance there, and was last heard
from in Chicago. His uncle who was formerly a
partuer, is now in possession and it remains to
be seen whether there will be much left for
creditors. .

A MEETING of the creditors of the Sﬂ”"’.w
and Shoe Company was held on the 11th l:hll:
Montreal firms being represented. The
ities were shown to be about $36,000;®
$42,000 A discussion showed the company .
be in a state of baukruptey. White and Ho®
rey, who are creditors to a large amount, ¢ the
t» pay forty cents on the dollar oash, fo:“i,
claims. The meeting adjourned to meet 8
on the 25 inst.

Awmone the minor failares is that of B: All::
a Stratford carriage builder, who has give?
tensive credit and now finds the bailiff ip “’0“;
sion.——A builder in Hamilton, Robert 0"
shank, after getting an extension in Dece™®
‘1850, owing over $20,000, has assigned.—7" o
Aris, a builder in Meaford, did a 300‘1:”"'i it
for several years but it seems did no .
protfiable, for a bailiff has taken poﬁ"ﬁ
——A Mr. Thomas, sewing machine
Goderich, has got into trouble which lﬂf’d
in jail. In order to get released he assig? ﬂ‘,t,
machines to one Wetherald.——Henry D¥ ,gn“
a Berlin farmer and oattle dealer, has 8% 000
with liabilities of $11,000 and assets of ”I;’,.,
——A small shoe dealer in Thornbury, “" o
has had his stock seized by creditors 87
be sold —A cabinet firm at Drumbo syiob
Barr & Whitchead, are in difficulties 824 7o,
to compromise with creditors. Should '
ness be wound up the estate will likely P*Y
70 per cent. o otb?

OxE cause of the difficulties into "h’f; the
Nova Scotia Sugar Refining Co. fell, if-::l
principal one, was want of sufficient c8P! Bu“’“
company owes the Merchants’ Bank © M
$460,0( 0, for which the Bank has g ol ¥ Y
in the shape of a bill of sale on the refin®
and a mortgage on the real estate. '.I'h:”
large sum to borrow; and it was 8 mi8 . o
to get more capital subscribed at firgé; for off*
if this loan could have been conﬁnued,oa"q
nitely, it was not enough. Now, it isn kholll'
to raise new capital, and the original sto? owinh
ers may have to take a back seat, by e‘?“
the new stock to be preferential. e
ment of sugar refining in Halifax R
fairly made, the management being n°‘ P,ov"
best, and the present embmuﬂsfnen sine®
nothing in that particular. If thi® b;onuod'
profitable, and even exceptionally 89 o why f‘
there can scarcely be any good "e”i:;;y o
should not succeed in Halifax, espect
company enjoys great privileg"_s 1 oost!
to the taxation of its property ; .1ts for 0 ]
only about $2 a ton, and its positio? °
ing a supply of raw material is g00%

Tae following are the princi.pﬂl e
Canadian business circles duriné ,
Assignments : Jno. D. Robertsons 81““0 !d
cardine ; Chas. King, grocer Port d.‘ogoon
Thos. Woods, general store, Gomm‘;‘ha
W. M. McKay, plumber, London- .
is in possession at Wm. MoCraoke® oo
shop, Kincardine. Giving qub‘;:::.“' ] %,wall:

. ore, Clarksbuis’ nﬂl
 Co. gl v PS5,
and R. Jackson, tobacconist, oront
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.H.meromise: W.E. Payne, dry goods, Petro-

C (oft and C. C. Weldon, drugs, Shediac, N B.
(Y ering 50c). Selling or sold out : McLaunghlin
rmstrong, stationers, Gorrie, to J. D. Smith;

h&K' Ireland, stationer, Meaford ; Robert Por-

M U8, woollen factory, Paisley, to Crowther &

. 8"“‘_: Wm. Conghlin; shoes, Picton; F. A.
9 erift, grocer; John Walz, brewer; T. H. Wil-
Bgon, gonfectioner, Toronto; A. Rinskoff, gro

;"’ Whitman & Co., grocers, Emerson, Man.;
m. Andrews, grocer, Chatham; J. W. Bowes,
m"e_!‘, Esgex Centre; P. P. Johnston, tins,
k°b rriston; E. Dudgeon, grocer, Owen Sound ;
N Kennedy, jeweller, Springfield ; R. P. Fidler,
ral gtore, Stirling, to C. F. Stickle: Curral
fitg am, grooers, Stratford, to Myers & Ham-
P n; Robt. Myers, grocer, Stratford; J. J.
Owell, grocer, Toronto ; Gordon & Seott, hard-
M, , Wingham. The following are going to
Ditoba: R. H. Bryce, dry goods, Oshawa;
-R, Miller, general store, and Shea & Shirley,
eral gtore, same place; E. Blanchard, gen-
Btra store, Meaford; Thos. Yeandle, plows.
. tford ; R. C. Mitchell, tailor, Thornbury;
fag 20rland, Shoes, Bowmanville; Jas. Kyle,
¢y dry goods, Toronto; R. P. Williams, gen-
this ;tore, Woodford. Some people say that

The’ rovince is being ** emptied into Manitoba.”
- tell, need have no great fears. Hon. Mr. Pope

us that 21,514 persons entered Manitoba

the North-West from the five easterly pro-

of :"' during 1881, but we have still a matter

%'200‘000 persons left in old-fashioned Can-
to struggle for s living.

: ho;:t a meeting of the of the Brantferd
Yo, of Trade, Mr. Clayton Slater, on

‘ ’lin;l'f of the Ontario Woollen & Spin-
Put & Manufacturing Company, proposed to
tog ‘!OWD, at that place, four setts of machines
Pin woollen or Angola yarns, suitable for
Thiy g winceys, Chambly flannels, and other
mefl or all wool goods; also sixty looms for
%'“18 the yarn spun on the above named ma-
'l"ivie" The cost of the building, shafting and
Wmng power,will be quite $10,000,and the cost,
‘hi:ﬁhlnery perhaps $40,000. The terms upon
ity the company will come are, if within the
lmits, exemption from taxation for 10 years
~=" bonus of $5,000; if outside the city a

Wst/’s Milk Food

A

.\

?ﬁdil Infants Food is now prescribed by the
)

b‘:&l PFaculty as the SAFEST and BEST

itute for the mother’s milk known.

g STLE'S CONDENSED MILK (same

the q, DTk as Nestle's Food) is now offered to
e. For domestic use it is unrivalled.

8o}, p
Wg Druggists and the best Family Grocers
ut the Dominion.

THOS. LEEMING & CO.,
Montreal, Sole Agents.

. New Fruits!

Rx N
%YE%SS' “Aviona” and “Osiris,” VALENCIAS,
L8, 517 SONDON LAYERS, LOOSE MUSCA-
&: k B

Mock By SANAQ, FIGS in Matts and Boxes. also

a . and Half-bbls, SPLIT HRRRINGS;
ad HY bbls, NO. 1 GIbBED HERRINGS; Hf

E FISHE and TROUT. BONELESS

J. RAMSAY & CO,,

o WHOLESALE GROCERS,
- Church & Colborne Sts., Toronto.

"IH,YZEIT

¢ Mlle & Co., general store, Owen Sound. Trying + bonus of $5,000. The factory will'erzploy about

100 hands.

A letter was read from Mr. F. Westlake, offer-
ing to start a match factory in Brantford, em-
ploying from 100 to 200 hands if granted & bonus.

—An effort is being made to have a dry dock
built at Jollingwood, 325 feet in length and 6.
fest wide in the bottom. The cost is to be $40,-
000 In order to do this a free site or a free
loase for thirty years and a bonus of $25 000
is required. When completed the dock will
belong to the builders.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

15 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(Successors to King & Brown),
NO. 27 FRONT ST. E.,, TORONTO,

Marnufacturers of Fine Boots and Shoes,

Comprising all classes of Peg Work, McKay Sewed
Work), Cable Screw-Wire (which is the best wearing
work made). Goodyear Welt Work (which is equai to
hand-sewed for style, durability, ease, and comfort—
boots and shoes made by this process are the Com-
ing Boots and Shoes). Wealsomake hand-sewed for
those that have never tried the *“Goodyear Welt
Boot.” Our goods are made in sizes and half sizes
from two to eight different widths, waxranted to fit
the largest number o! feet comfortably. No veneered
soles ; No shoddy stiffeners; No pancake nor shoddy
insoles, but made of the Best Solid Leather. Terms
liberal. NO TWO PRICES.

MORSE SOAP COY'S

ORKSHIRE FOLLING SO

SOAP STOCK.
£ Send for Circular and instiuctione.
Toronto, Ont.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Etc., Ete.
32 YONGH STRHEHET,
TORONTO.

FISH. FISH. FISH.

Bbls Large Split Herrings, do. Labra-
dor Herrings do. Round Herrings. do.
Bonne Bay Herrings, do Anticosti Her-
rings, do. Gibbed Herrings, Qtls. Codfish,
Bona'ess Fish, Bloaters, Extra Soaled
Herrings.

JAMES BURNS,

81 FRONT ST. EAST.

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage tc
pay us a visit, as our stoek (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,

34 Yonge Straet
TORONTO.

- NEW FRUITS!

In store and arriving daily direct from place of
growth over

12,000 Boxes RAISINS comprising

VALENCIA RAIRINS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS,
LONDON LAYER RAISINS,
BLUE BASKET RAISINS.

i{BOX FINEST DEHESA RAISINS,
EGB RAISINS
Also very fine Provincial

CURRKRANTS

In Brls. Half Brls. & Cases Finest Vostizza Currants

MALAGA FIGS in Mats

Finest ELEMR FIGS in 1, 5 and 12 Ib Boxes.

NEW 8. 8. AIPMONDS.

NEW FILBFRTS,

N&W WALNUTS.

NEW BRAZIL NUTS.

FRENCH PRUNES.

LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO.,

IMPORTERS & WHOLESALE GROCERS,
Front & Scott Sts., Toronto.

G. B.S&MITH
HENDERSON

Who have lately removed to
39 FRONT STREE [ WEST,

And who have created so great a sensation by
announcing the small amount of their losses
during the ldst year or so, find many of
their opponents saying that is be-
cause their terms of credit are
so short, but the fact is
their terms are not .
shorter than the bulk of the live Wholesale D:
Goods trade of this Province, and are just the
same a8 the large New York, Philadelphia
and Boston wholesale houses.

The way G. B. 8 & H. avoi- losses is in refusing to
sell to any except sharp, promgt paying Merchauts
and selling to them & littie under current prices.

(.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLING.

SPRING 1882.
Canadian & Imported Woollens,

Our assortment for Spring will be the largest and
most attractive we have ever offered. Patterns
mav be seen with our Representatives or in the
‘Warehouse.

WYLD, BROCK & DARLING,

WHOLESALE

DRY GOODS & WOOLLENS,
TORONTO.

M & L. Samel, Benjamil & G,

HARDWARE,

Metals, Tin Plates, Lamp Goods, &,
». YONGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, Sheet Zinc, Sheet Copper, Plan-
ished Copper, Copper Pitts—Pressed, Copper Pitts—
gpun, Copper Kettles--Spun, Bar Copper, Stove

Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire, |.

g8tove Pipe Varnish, Stove Boards, Stove Polish
Stamped Ware, Japanned Ware, Coal Hods, Fire
ghovels, Burners and Chimnies Lanterns, &c., &c.

Forbes, Roberts & Co.,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

COPP, CLARK & CO.,,

67 & 69 Colborne St., Toronto.

L RAPHERS— Maps, Checks, Drafts,
Iglgglle()ommemial and Fa.nc§ Work at lowest

rates.

P!%INThERS—Book and Job Printing in all their
ranches.

BO ERS—Blank Books for Banks, In-
s?r?nalann'? Loan Companies, Public and Private

Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

W Estimates given on application.

GRIP'S ALMANAC

FOR 1882.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO’Y.

Sele Agents for Dominion.

Leading Wholesale Trade of Toronto.
NEW PROCESS

LINSEED MEAL

An invaluable food for Milch Cows, Calves, Fatten-
ing Cattle and Stock of all kinds.

Steele Bros. & Co.,

Agents for Canada.

Special attention to Timothy, Clover, Flax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO.,
8EED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
36, 38 & 40 Front Street West,

JOHN . SMTTH, TORONTO.
THE LACE WAREHOUSE
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.

WHITE & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ABSOOIATION
65 FRONT STREET EAST,
TORONTO.

Gfmc (Bond and Free) and Warehouse Reoeipis

Leading Wholesale Trade of Toronto-

Bgz’lvy & Co-

DUNDAS SHIRTINGS.
Dundas Ticks and Denims.
Plain and Fancy Ducks.
Grey Cottons.

OGILVY & CO.,

4t FRONT ST. WEST:
Toronto, February, 1882.

/

Spring Milliner)

FANCY DRY GOODS

Our Travellers are now on their respecti¥® xo‘:::
with full cett of samples. Merchants an axﬁ'”’n’
would be consulting their own interests bY
ing our samples.

D. McCALL & C0»

B1-B5 Yonge Streeb

TORONTO-

ESTABLISHED 1862.

JOHN FISKEN & CO

DEALERS IN

REFINED PETROLEUM.

OFFICE—%3 8C00TT STREET,
TORONTO.

We beg to advise buyers we have & large stock
favorably bought, please write us for present quo-

" GROWN
FLINT PAPER
REAMS AND ROLLS

ALL NUMBERS.
Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co,,

MANUFACTURERS,
TORONTO,

TAIT, BURCH & 00+
64 & 66 YONGE STREET!
TORONTO.

WHOLESALE DRY 600DS:

ar®
forward sod gﬂl‘

Our SPRING 8TOCK is now ot the Trade

desirous of calling the attention
following Departments:

Plain and Fancy Dress Got_)ds, s,
Silks, Velvets, Kid :}oo
Hosiery, Gloves, Small Waré % ool
Gents Furnishings, Liac®
Imported Staples,
’ d Canadian

Inall these lines we give th
and invite inspection.
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The Monetary Times

AND TRADE REVIEW,

th which has been incorporated the “Jaterco-
lonia) Journal of Commerce” of Montreal, the
«irade Review” of the same city (in 1870), and
ISThe Toronto Journal of Commerce.”

SUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POSTAGE PREPAID,

MAdian SubsCribers....orm . suerme- $2 & Y6AT,
f"“a_h 4 . .108. sterling a year.
.................. $2.60 U.8. Qurrency

g

n

800k AN OB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.

EDWD. TROUT, MANAGER.
—

TORONT , FEB..
RONTQ, CAN., FRIDAY, FEB. 17

1882

OPENING UP THE NORTH-WEST.

COllsiderix.g the rapidity with which the
Orth-West is being opened for settlement,
® great want in that country will be set-
M. Until there was railway communica-
. Ol settlement on any scale worth mention-
8 Was impossible. This year the Canadian
eific Railway Co. promises to lay a con-
oug tracktof 500 miles on the line west
innipeg towards the Rocky Mountains,

§ OWing to the nature of the climate this
m Will have to be performed in about six
Onths, At the eame time, the Pembina
®Untain branch, a parallel road further
ch: is expected to be ready in time to
of vl: this year’s crop. The eastern section
® main line, it has been decided, is to
nf" near the shore of Lake Superior as
_lble. As this will enable supplies to be
?d in at different points from the water,
time of construction will, it is expected,
of ;eduf:ed to five years. That this change
%u::&tlon will otherwise be beneficial to the
By Ty through which it runs is doubtful.
,o:““mng the line near the lake the nar-
u 8t breadth of territory will be opened
no;thThe road will find a feeder only on the
g whenever it approaches mnear to the
S0y, The gain in point of time will be
terbalanced by a loss both to the com-
h‘% and the public ; the chance of getting
- 8%, whatever it may be, in this section
va,° 1essened, and the possibility of culti-

0 and exploitation will be reduced to a

OWer area.
dy ® Sault Ste. Marie branch is to be re-
o Yo about sixty miles of road, which
%:t‘;nnect with Algoma Mills. The con-
"y on of this branch will, Mr. Drink-
h‘)lie’ t‘l:e company’s secretary, assures the
c » ““be hastened instead of retarded by
Anhge, it being the intention of the
1’:“? to build the line without delay and
“hect with all and every railway that

¥ e
: ﬁonuxch’mge traffic with it at the interna-

wij bo““.d?l'y.” The Thunder Bay branch
utilized for traffic as soon as it is

handed over by the Government. No ar-
rangement, it is distinctly stated, ¢* has been
entered into with any railway in the United
States or Canada that could in any way in-
terfere with that design.”

While recognizing the necessity of making
Montreal its main eastern terminus, the
company, according to the same authority,
will arrange with existing or proposed rail-
ways for the conveyance of its traffic between
that point and its main line ; but, we are
distinctly told, it ““has no connection with
and no intention of being interested in any
railway project east or south of Montreal or
west of Perth.” Strictly speaking, then
Montreal will not be the eastern terminus,
for the company will only be able to get there
by making use of some other line. There
is here probably a covert allusion to Mr.
Peter Mitchell's movements on the subject
of the Valley of St. John road.

The immediate purposes, the opening of
the Thunder Bay branch and the pushing on
of the prairie sections possess the greatest
interest. To carry supplies to the east side
of the Rocky Mountains when work has to
be done in that range, a railway will be ne-
cessary. If rumor may be trusted, the cros-
ging of the mountains is likely to be made
at a point much further south than Yellow
Head Pass. If the crossing be made near
the source of the mnorthern branch
of the Columbia River, care must be taken
to keep the roadway above the spring
floods, which often cover the valleys to
a depth of six feet ; a fact which may or
may mnot be known to the company’s
engineers.

Whether the proposed rate of construc-
tion during the present year be realized or
not, there is no fear that the want of railway
facilities will keep back settlement in the
North-West. The railway will precede
population, and the one thing that will be
in excess in the North-West for many years,
will be farming lands. Speculators might
do worse than take note of this fact.
Successful speculation generally embraces
things of which there is a scarcity ; when it
deals in what is in excess and must remain
8o for years, it is almost sure to overshoot
the mark. But though this is universally
true of merchandize it is not equally true of
land ; because situation and other peculiar
advantages give a specialty to particular
places, which prevents them being subject to
the general law of competition. The prices
paid for town property, where they have a
rational basis, are monopoly prices ; the par-
ticular site of the town recommending it as a
mart of commerce, by reasons of special
adaptation.

The country once opened by the railway
for settlement, the purchasers of land will

find three principal vendors : the govern-
ment, which is the largest ; the Pacific Rail-
way Company, and the Hudson’s Bay Com-
pany. Here then are the conditions of com-
petition among sellers. On a certain scale
the government makes free grants, offers
pre-emptions, gives the right of purchase,
for settlement, ‘on a large scale, and rents
for pasturage also on a large scale.

The railway company sells lands along its
line for $2.50 an acre, with a rebate of one-
half for improvements, provided these im-
provements are on a certain scale and made
within a certain time. The penalty of for-
feiture for not fulfilling this condition has
been wisely abandoned, and a condition sub-
stituted that, if a settler falls short in this
respect, he may be restricted to a quantity
of land twice as great as he has improved.
Lands containing coal, stone, slate, marble,
wood, and for town, sites, are excepted from
those offered at the ahbove prices and on the
conditions stated.

The Hudson Bay Company, unlessit should
deal with a syndicate, will probably be
in no hurry to sell its lands. It has not the
same interest in settlement that the railway
company has ; it is not likely to be a carrier
of produce, except by steamboats in a few
places. The progress of settlement which
diminishes its fur trade enhaunces the value
of its lands. It is now getting $7 an acre in
Manitoba, and by waiting till the country is
well opened up, it will probably net for its
lands three times as much, quantity for
quantity, as the railway company.

With some of these three vendors of land
settlers will, as a rule, have to deal. There
are lands in the hands of individuals, but
the proportion of the whole now in the mar-
ket is infinitesimal. There is every sign
that settlers will go in, next spring, in large
numbers. Settlement alone can make the
country ; and it is desirable that more at-
tention should be paid to production and less
to speculation. There is an endless number
of syndicates for buying and selling land.
Let a syndicate be formed for importing
and renting out a number of steam ploughs,
which would probably cost about $5,600
each by the time they reached their destina-
tion. The steam plough is what is more
than anything wanted in Manitoba and the
North-West. This want ought not to re-
main unsupplied another season.

TIMBER IN BRITAIN.

Business in sawn and hewn wood has
been very generally satisfactory in Great
Britain during last year, a state of things
which is doubtless the result of the greater
activity in numerous leading industries, and
the improved financial situation. Imports
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of timber were not excessive during the year,

indeed tl.e quantity brought in did not come
up to the average importation of seven recent
years. The imports of 1875, 1878, and 1879
were less than that of 1881 ; but those of

1876, 1877, and 1880 were above it.

_ The London Tumber Trades’ Jowrnal has
an interesting review of the wood trade in
1881, from which we give some extracts be-
low. The review takes up the several im-
portant markets in the United Kingdom,
and comments upon each. We have already
noticed a feature of the year which is
among the first to be commented upon, viz :
the increased import of pirch pine from the
Southern United States, and the decreased
receipt of Canadian pine. ‘¢ The umport of
Canadian yellow pine timber from Quebec
for the past year was 29,634 logs, as against
48,147 in 1880, 25,253 logs in 1879 ; and
from St. John, N.B., only 1,140 logs, com-
pared with 2,228 logs in 1880, and 2,631 logs
in 1379. This is about an average quantity
of Quebec wood, but so far as the St. John,
N.B., pine timber is affected it showsa steady
decline, which is owing selely to the ever-
increasing scarcity of this favorite wood.”

Furthermore, it appears that the importa-
tion of American oak cut to scantling is sup-
planting that from Canada in the log, being
gold at much lower prices. This curious fact
is accounted for thus : “ wood is more easily
handled in sawn scantling than hewn timber,
and stows closer, and is carried over sea at
the freight of deals ; also smaller and less
perfect trees are convertible to this fashion
of wood, and what is lost by the sawing is
made up by these advantages and the saving
in freight and waste.” The carriage of
sguare timber costs about 15 per cent. more
than that of scantling and deals. The sug-
gestion is.nade that Canadian houses should
adopt the American plan, as to their busi-
ness in oak.

Writing of the Liverpool market the Jour-
nal says that at the end of 1881 the whole
stock of square timber was but 1,589,000
cubic feet, almost a million cubic feet
less than the stock of a year before.
¢ This great shortage is mainly accounted
for in the deficiency of three or four articles,
viz.: Quebec yellow pine, oak, birch, and
Baltic fir timber. * * In sawn
goods, deals, batte: s, boards, etc., we find a
similar reduction : thus at the end of 1881
the total stock of all kinds was about 29,-
659 standards, whilst at the end of the pre-
ceding year it was 53,664 standards showing
s reduction in stock of nearly one-half.”

Judging from the weather in Canada this
winter and the absence of snow, the advance
in wages and the increased cost of provisions,
the conclusion is drawn that * these facts
all point towards an advanoce in prices upon

these now current and buyers must be pre-
pared to pay prices for Canadiangoods which
two years ago would have appeared absurd.”
Imports of Quebec pine deals were only
1,530,000 pieces against 2,040,000 pieces in
1880 ; but yellow pine in the form of deals
is shown by the consumption to be taking
the place of yellow pine in the log. Imports
of spruce deals from New Brunwick and
Nova Scotian ports, show a marked decrease
from 6,300,000 pieces in 1880 to 4,900,000
pieces in 1881 ; hut the import of 1880 was
excessive and last year’s about an average.
Below we give a table showing the stocks
of timber, deals, and boards, held atthe
port of Liverpool on the date named :—

1st Jan., 2nd Jan.

1881, 1882.,

Feet. Feet.

Quebec square pine.......... 869,000 348,00
. waney pine.......... 303,000 353.000
St John’s Pine ............ 21,000 32,000
Other Ports....ccvvvvnenn, 43,000 37,000
RedPine ......covvvueinnns 63,000 26,000
Pitch pine, hewn............ 394,000 510,000
. sawn (logs & planks) 237,000 471,000
Dantzie, &e., Fir............ 219,000 50,000
Swedish and Norway Fir .... 4,000 16,u¢0
Ouk, Canadian & American.. 524,000 347,000
L 0 Y 3 92,000
¢ Baltie ..voviiiiiinnnn, 37,000 64,000
Blm .vvvveiniiieninnncnnes 43,000 63,000
Bireh......ovvvveiiiniannnn 275,000 127,000
East India Teak............ 77,000 14,000
Greenheart ...........c.u0. 38.000 30.000

Stds. Stds.
N.B., &o., Spruce deals...... 80,641 15,935
o Pine LN 1.856 718
Quebec deals .............. 11,095 7,832
Baltic red deals, etc ........ 6,943 3,113
Norway, &c., Boards........ 790 198
o ¢ Flooring 2,330 1,693

In reviewing the London timber market,
the writer says that while it is true that im-
ports from Canada have not been excessive,
the same was to be said a year ago ; and yet,
somehow prices of colonial goods do not im-
prove as much as stocks from other countries
appear to do. The price obtainable at the
public sales for best pine is now (January
1882) from £20 to £24 ; which ‘‘is not more
than 10s. to 16s. a standard on what has
been the normal sale price for the last two
seasons. Spruce also is slow of improve-
ment, though there can be no doubt that it
is taking a firmer toue in the market, especi-
ally 11 inch, which seems to be getting
scarcer.”

With the exception of ash, oak and birch,
the import of colonial timber for 1881 was
heavier than that of the preceding year, as
the following figures of imports into the
London market from Canadian ports show :

1881. 1880.

TraEs. Loads. Loads.

Yellow pine.......... ... .. 5,099 4 857

Red pine .....cevvvvvnnnen . 1,768 992

Em .cooeveeenennn. eeanes 2 (886 1,991

Ash ...vviiviinenniinanans 2,282 2,719

Hickory .....cicceiananane, 182 311
Oak .. cioeviiierencrenenes 3,004 3.738 |
Birch ........... sesesee .. 4,324 8,617 !

The importation of sawn lumber from
Canada to London last year was :—

Pieoces:

Yellow pine deals and battens, from

the St. Lawrence ............ 0 1,673'500
Spruce deals and battens, from the

St. Lawrence...............}i.. 1,989'000
Spruce deals and battens from New

Brunswick cuveeeniieiiiaienns 1 074,500

Total pieces .......o..ooveunee 4,372'000
against in the year 1880—,
Yellow pine .........cocevvnnnnn 1-8%‘838
SPrUOe. . vevnrrrrrnanarreaenannns 2 971

Total PIECes «evvvererenrencnen 4,782

Thus the imports last year were only *
trifling 45,000 pieces less than those of 1. )
From the United States the import8 m
London were as follows :— .

1880
Pitch pine timber .. 36,316848 lioade. 29,189 g
do. planks. . .110,000 pieces. 127,230

The Clyde timber trade has shared 1% o
general improvement of the year. The “;l od
ket at heginning of 1881 was well sUPP o
with Canadian pine, but the stock wa8 m ,':) 5
reduced by the opening of navigst!
Quebec deals import was but trifling cowP ot
od with 1880. The feature of the B®
was the continued importation of piteh Plo
which totalled 57,5600 logs, or one-half ®
than the import of 1880, The stock no¥,
hand is on the whole moderate. F f’nol Jo
is a comparative statement of stock 12 y
ports, Grennock and Glasgow incl?

at December 31st, 1880 and 1881 :—

1.
1880. 1?3, .
Cu ic feet. 0;67»631
Quebec waney board pine 672,545 127,900
“ square yellow pine 1,316,200 1 s,,g,:w‘
*“  redpine ........ 387,282 94'955
Baltic red and white pine 130,311 1 100,831
Pitch pine timber........ 535,50C 1rg4q.500
Quebec 08k .....eiienns 319,344 244,191
“  elm ...ee....... 146,888 35,85‘
“ gEh sieeeeeiies 32,367  gg996
«  andlowerportbirch 60,230 3,951
«  DICKOLY +verenns 5,991 3,45‘;
*  whitewood ...... 633 1,18
{AmMATAC ..v..... 1,511 24.9"
WRIDGE vvenernrnrenens 4824 gog000
TORK .vvvrenserennsnees 360,300 ls,sgg
Greenheart .....oocov.. 50,454 45'25’
Spars, Vancouver........ 59,893 "'698
SPpruce Bpars.... ...oeess 10,660 14 1
Masts, pitch pine........ 5,28 971.‘%
Quebec 1st pinedeals.... 533»?33 ag.g”
“ g?g. “ o . 387,150 531’859
Do ik B
«  red pine deals.... 134.0(1)0 qs.gg,
¢+ spruce deals 144'83‘6 186, 598
Lower port epruce deals.. 174:2 174
“ pine deals. . .. 15st09 we have
The summing up of the authority
quoted is to the following effect 'd/ﬂ wn 0%
The main conclusion to T ouf

the facts which have already com® “:e - trad®

notice amounts to this, that the tim

is in as good and sound & state 8%

sent time as it has been at any pert

in the last ten years, and that there
. oAr now

prospect of another good y




§

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1009

Yhich, we trust, will be realized.” This
Vorable feeling is reflected in Canada, and
ufacturers are not anxivus to make
®btracts for forward delivery. Holders of
wintered over in Quebec, according
» the Chronicle, are disposed to hold for
'gher prices. Itis to be borne in mind
t the cost of manufacturing is likely to
higher this winter, owing to increased
8, higher cost of supplies, and increased
%'888 of the Government.
The total annual supply of foreign timber
Great Britain and Ireland in 1881, was
5,146 loads, against 6,206,778 in 1880,
the an average of 5,667,485 loads in each of
' toven years beginning with 1875. This
_'h‘)‘m by the following table, taken from
g T‘mb'er Trades’ Journal of 21st ult., and
we of staves and furniture woods.
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BANKING REVIEW.

We p“bli.sh below a summary of the fig:

; Supplied to the Government by the

; Jﬁu.,red banks of the Dominion on the 31st

%3’ 1882, and compare them with
the preceding month:—

LIABILITIES.
Dec.31.81. Jan.31,'82.
Capital authorized. ...66.266,666 $65.766,666
Capital paid up....... 59,677,368 59,434,587
Notes in ¢ irculation.. 32,358,844 31,865,799
Dominion and Provin-
cial Gov't deposits... 13,687,393 13,118,886

Deposits held to secure
Governm’t contracts
and for Insurance
Companies...cooooee

Public deposits on de-
mand

Public
notice

Bank loans or deposits
from other banks se-

828,186 862,796

45,958,629 46,407,289

deposits after

43,637,079 - 44,506 937

Bank loans or deposits
from other banks un-
gecured ..oooveesonns

Due other banks in
Canada...cooeceeens

Due other banks
United States.......

Due other banks i
Great Britain......

Other liabilities.......

1,776,977
1,071,797

2,561,170
1,288,763
171,521 78,207

£85,702
321,278

696,666
354,838

Total liabilities .. $140,347,306 $141,781,351

ABSETS.
Specie .....oeenaenns $ 6.561,619 6,618,349
Dominion notes....... 9 856,837 9,704,055
Notes and cheques ‘of :

other banks........ 5,835,416 5,974,403
Due from other banks

in Canada........ .. 2,555,260 2,758,608
Due from other banks

in United States.... 19,776,613 22,866,251
Due from other banks

in Great Britain.... 5,814,626 4,259,262
Immediately available

A88et8 ..eseerenonn 50,400,271 52,180,928
Dominion Government

debentures or stock. 1,099,822 1,099,336
Provincial, Britirh or

Foreign Securities .. 1,802,504 1,727,570
Loans to Dominion Gov-

erpment .......c000 895,998 866,714
Toans to Provincial

Government........ 823,765 830,960

Loans on stocks, bonds
or debentures........

13,976,340 13,794,732
Loans to municipal cor-

porations .......... 646,350 712,653
Loans to other corpora-

$iONB. . veeevssrannes 7,750,527 7,483,140
Loans to or deposits

made in other banks

secured.... .o cecee teerss  eesses
Loans to or deposits

made in other banks

unsecured ........ 882,567 850,159
Discounts carrent..... 123,710,008 124,646,830
Overdue paper unse-

cared .ooe veveene ... 1,107,207 1,140,510
Overdue paper secured 2,174,370 2,148,781
Other overdue debts

unsecured. ... .oooee 212,304 195.002
Real Estate .......... 1,718,830 1,793,994
Mortgages on  Real

Estate sold ......... 505,087 489,725
Bank premises.. ...... 3,020,158 8,127 836
Other Assets . c..cocues 2,861,979 2,551,301

Total Assets ...... $213,588,087 $215,540,170

TLumber, grain and some other interests of
the country, have been comparatively stag-
nant during January on account of the
mildness of the season and cunsequent
scarcity of snow, and an advance in the mar-

ket value of some of the produce affected by
these [causes may be looked for, although
grain and pork have taken a “ tumble ” this
weak. The large lumbering establishments.
have gone on cutting, in spite of adverse
weather conditions, hoping for later snow to
enable them t6 move their logs. The small
concerns only have been brought to a stand,
Ordinary commercial business scems to have
gone along easily, discounts having advanced
by $936,800, and assets available for imme-
diate use by $1,780,600.

It is to be hoped that the increase of
£33,300 in overdue paper unsecured is only
apparent, the result of temporary inability
to renew. A slight reduction is noted in
Loans on Stocks, Bonds and Debentures,
caused, to some extent, doubtless, by the
action of the government, referred to in our
last review. It appears to mauny experienced
business men, both within and without
banking circles, that no Act of Parliament
will effectually prevent the loan of bank
funds for purposes of speculation in bank
stocks. Paper companies may spring
into existente with a jack-in-the-box
celerity, and a loan may be effected
to an institution, de fuacto mnon-existent,
the real basis of which might be held
in bank stocks by the manager of the
Company, in trust for the bank, the said
manager being the cashier of the bank
granting the loan.

The substantial increase of over $3.¢ 00,000
at our credit in the United States, results, it
would appear, from remittances for ship-
meuts of barley.

We regret to observe that the Return is
incomplete, by reason of the figures of the
Commercial Bank of Windsor not having
arrived at Ottawa in time for press. This,
we fear, is hardly to be attributed to a heavy
snow storm.

There is ground for congratulation in the
fact of the trouble which threatened the
Ontario Bank having been set at rest. It
cannot be said that all parties are satisfied
with the settlement made; but we believe
that all will be convinced that the best has
been done.

—————

LOAN SOCIETIES’ MEETINGS.

The legitimate effect of watehful, thorough
management and of increased economy, is
gseen in the report of the Building and Lran
Association which we publish to-day. Inter-
est earnings for last year were $112,866, as
compared with $80,693 and $96.602 in the
years immediately preceding. Indeed, the
business of 1881 is declared to be the largest
the Association has ever done : the invest-
ments made amounting to §$468,405, against
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$168,930 and $99,400 in 1880 and I879.
Repayments during the year were $330,865,
and the aggregate loans on mortgage are now
$1,260,650. Last year’s Contingent Fund,
$7,838, it seems, was not required ; and the
profits of the year from sales of real estate
and loans, sufficed to pay six per cent. divi

dend and put $31,969 to Reserve. It would
have been better, however, to show the pro-
portion of profit derived from sales and from
loans respectively, for it is unfair to future
years to have it supposed that 93 per cent.
was earned on loans when 7} was probably
nearer the average. Two years ago, the
Association held overdue claims of $136,213,
against real property which, at the end of
1880, had grown to “ Real Estate vested in
the Association at its reduced cash value
$176,184.” Now, however, after having
sold some of it at improved prices the re-
mainder has been re-valued and stands at
$128,875. Deposits have flowed in until
their total is $445,000, about a third more
than they were twelve months ago. A change
of management is announced, Mr. W. 8.
Gillespie, formerly of the Trust and Loan]
Co. and the Credit Foncier Franco-Canadien,
and a gentleman of known capacity, succeed-
ing Mr. Galbraith, whose labours towards
placing the Building and Loan in its present
improved position, were both faithful and
effective.

There has been added to the Reserve of the
Dominion Savings and Investment Society of
London the sum of $6,170 out of interest
earnings, and to the Contingent fund $3,443.
But there is placed to the credit of Reserve,
out of issue of 3,783 shares of stock to share-
holders at 20 per cent. premium, $37,830, by
which proceeding the Reserve is swelled to
$130,000.  We have already repeatedly ex-
pressed our opinion that this mode of build-
ing up a Reserve is delusive, because an
issue of stock at 120, the company paying 8
per cent. dividend, costs the company about
63 per cent. It is well known that the best
ruling rate for good securities in 1881 was 64
per cent., and in London it is understood that
evenalower rate prevailed. Such profits swell
thestock and reserve account, but are not sur-
plus earnings. Let us look, however, at the
earnings of the company from loans. Itsag-
gregate of mortgages is now $1,692,000,
against $1,462,000 in 1880, new loans having
amounted to $562,000 and repayments $441,-
000, as compared with $449,000 and $469,-
000 in 1880. An average earning of over 73
per cent. on the aggregate is required to
cover the losses, expenses, inttrest on deben-
tures and deposits and dividend, which
amount to say $119,000, and 9§ was,
it appears earned. Deposits are about
the same in amount as last year, viz., with
interest—which is not shown separately—

-

$591,459, while the receipts of deposits dur-
ing 1881 were $1,141,000, and the withdraw-
als $1,150,000. It is an indication of a more
active demand for loanable funds that the
item of cash in hand and in bank is this year
over $100,000 less than last. A loss of
$5,899 is admitted on 32 properties sold by
the company ; and the present Contingent
fund is pronounced adequate to cover the
loss on any§properties still unsold. Refer-
ence is made in the report to the death of
Mr. Samuel Peters, late president of the
Board, a most estimable gentleman, and one
whose loss will be greatly felt in the muni-
cipal and commercial affairs of London.

The report of the Royal Loan and Sav-
ings Company of Brantford mentions, as a
circumstance which in many parts of this
province unsettles the value of property,
“the great interest taken in Manitoba and
the North-west as a place for settlement and
investment,” which ‘‘has created a desire
on the part of large numbers, to realize on
their property in Ontario and make invest-
ments out West.” Possibly to this exodus
of farmers is due the appropriation in that
company’s books of $1,614 to cover estimat-
ed loss on properties sold or on hand, which
we are glad to see openly stated, as well as
properties on hand $6,958, among the assets.
Although the Royal makes a very fair ex-
hibit for the year, new loans being over 25
per cent. greater, the total amount out on
mortgage 22 per cent. greater, and the inter-
est earnings $40,860, againast $30,959 in 1880,
the directors consider it improbable that the
present rate of dividend, 8 per cent., can be
long maintained. The reason is that its old
loans are being paid off and new ones nego-
ciated at lower rates. This company, too,
has been adding to its reserve out of pre-
miums on stock sold.

The Brant Loan and Savings Society has
now $268,820 loaned upon land, against
$173,234 a year ago, but its working ex-
penses are only $1,651. In keeping down
expense and being satisfied with a moderate
rate of dividend, this company possesses two
elements contributive to growth and success.
Permanent stock now amounts to $107,150,
while deposits have grown to $137,721.

B e ————

MODERN SPECULATION.

The whirlwind of speculation which has
been attended with great disaster in France,
deserves to be carefully studied for it is full
of instruction for other countries. Some very
fantastical and inadequate causes for the
collapse have been assigned. One Paris
journal, Figaio, gave at an early stage of the
break-down, the losses at five thousand
millions of francs. The Suez Canal stock
stood, in the ligt of losses, for 480,000,000,

the Union Generale for 300,000,000, and

other stocks for less amounts, Some PeP °
are foolish enough to believe that this enor
mous fall in prices is due toa single m’_","
M. Lebaudy, the richest sugar refiner n
Paris and the largest owner of real estatds
whose house property is valued at 150,000°
000 francs. 'This terrible person, it soem®
bought 60,000 Suez shares when they wef:
at 300 francs, and threw them on the nf"r e
when they had gone up to 3,500, This Vo
a very natural thing for a shrewd man to d03
for these shares were not really worth "ny’
such price. Many were the maledi"ﬂond
heaped upon the head of M. Lebaudy ; o
for some days he did not venture t0 sho ¢
himself on the Bourse. By manoeﬂ“'e’:e
his, much of the rise in price is said t© 8
been due. But, assuming this to be trus
why did purchasers allow themselves ¥ o8
duped by a single operator } The real 1€ "
was being prepared with every rise of p* ol
above what dividends and well fou?

. . vo
prospects would justify. Every bid 8b? o
the nominal value, incurred the dange’

loss. And this was true of every other sw?b
If there had been no decrease in the 8°
price, heavy loss must still have been inc? .
red, only it would have taken another o i
it would have come in the shape of
dend disproportionately low to the'pri®®
the stock. 000

The Nationale estimates at 2,000.000’ 00
of francs the measure of the artificisl P o
of stocks attained in a single year ove'f s
price which the dividends would hav® %y,
fied. And in one way or anothe’
Bank of France is said to have fur®’ ioh
1,000,000,000 francs of the funds by ¥ "
this rise was brought about. This i8 ab
doubtful, for no such sum would Pr°
be required in the operations which bro? 1he
about the total rise. Whatever funds . .
Bank of France were employed in th1® &
tion, were probably most of it obtain
indirect way. By a detour, the me s
persons most averse to extravagant spe° 5
tion, were often employed by the spec® “or at
these venturesome men borrowing ©
second or third hand. -

Others seek for the causes of the 0011;;’::
in a quarrel between Jewish and .Bf(:l ¢he
Catholic bankers ; others again, se® * e
multitude of orders sent from Lyon® to guch
to realize on certain stocks. cane®”
cases the occasion is mistaken for t‘he . and
The cause was irrational speculatwn];.w of
the collapse followed by a well kno¥ ner oF
reaction, as it must always do 800 Jon®
later. The coming of the finaoc

of

cy’
tb
was seen for months before it broke ©
Bourses of Paris and Lyons. .
And now the brokers in the m!
fear, are looking around to see ho¥

dst of thel”
they
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be saved from themselves. They ask the
Government to place restrictions upon their
calling, to prevent them selling stocks for
future delivery. Many of the restrictions
to which the law subjects them are evaded,
%ne way or another. The number of the
brokers is only sixty and does not exceed
the original figure ; with the result that
What is called the Petite Bourse, consisting
of unlicensed brokers, has come into exist-
®nce. The English law long subjected
brokers to numerous restrictions intended
to be enforced by heavy penalties, some of
Which still exist, but it is doubtful whether
they are all effective. Why should a man
Mot be allowed to undertake to dcliver a
8ven stock a month hence? There must be
%0mething exceptional in the case to justify
the restriction, or at least it must be shown
that the practice is highly detrimental to the
Sommunity.

Stocks do not, in this particular, form an
°.’Oeption to the general practice. Specula-
ton, in some countries, has seized upon all
the great staples of commerce. In the

nited States, for example, upon cotton,
V{heat, corn, oats and even pea-nuts. Gamb-
g in articles of prime necessity is even
More injurious to the community than gamb-

g in stocks. On the strength of the exis-
tence of $18,000,000 worth of cotton, in

ew York, last year, speculators managed to

Uy and sell to the enormous amount of
‘1,729,00,0000 ; $60,000,000 of wheat led to
%ales of ten times that tigure ; 32,000,000 of
©orn to gales to the extent of $133,000,000;
$5,000,000 of oats to sales aggregating
.1?,000,000. Thus the transactions in the
:}‘tlcles named amounted to twenty-four
;:':‘95 the value of the merchandise! The

1stence af exchanges for the sale of stocks
anq commodities, in the opinion of the

niker's Magazine, contributes powerfully to

® Inflation of prices. Through them stocks

fi commodities can be manipulated and the
}3:“;8 driven up or down. Therecent trouble
ope rance has brought out the fact that
Tators who wish to knock down the price

8 stock often have stool-pigeons to buy in

8%, to the uninitiated, they appear to be
:‘:::fcmg. But the abuse of Exchanges ad-
Rbo'd’ what is the remedy? Are we to
lish Exchanges, because they are liable to
e:b\med? No one will seriously answer,
":o;]uWhen carried to excess, speculation in
ovil or commodities is undoubtedly an
mOl: buli it is one for which, even in its
objectionable form, no legal remedy

be ert been found, or is, perhaps, likely to
ound. The trouble lies in the fact that
are, in times of excitement, numbers
OP}B waiting to be victimized. That is
their intention nor their desire ; but the
of their acting without reason or against

of e
Rot,

reason, makes them an easy prey to design-
ing knaves. As long as this class flourishes,
so long will unscrupulous speculators set
traps in which to catch them. But the
speculators in cotton, wheat and other com-
modities are far from being composed to any
considerable extent of this class. They em
brace men of experience, merchants and
brokers, who sometimes think a particular
article must go up, for no better reason than
that others have risen and it has not. 'To
the banker even, such wild speculation as
we have related, sometimes appears in the
welcome light of greatly increasing the de-
mand for those forms of credit in which he
deals, and as an instrument to raise the rate
of iuterest. This view shews him a truth,
but it is only a part of the whole truth.

Speculation and legitimate business, at
some points, run into one another, in fine
and imperceptible shades, and it is often
difficult to know to which side of the line a
particular transaction properly belongs. If
men would exercise common sense and keep
their wits about them, these speculative ex-
citements, which are the mother of panics,
would become rarer than they are ; if the
world were better instructed in the results
of a course of procedure which always leads
to disaster, the quicksands on which many
a bark is wrecked would be avoided. No
intelligent man should be ignorant of the
causes of tbe numerous finaucial disasters
which have desolated the world of commerce’
but it is certain that thousands act as if they
were ; and the result may be read in any
recurring financial pauic.

—There is now gomething like a general
agreement that Canada must exercise the
right of making her own commercial arrange-
ments with other countries. Sir John Mac-
donald has announced, in the House of
Commons, that Sir A. T. Galt is henceforth,
while resident in England, to take part, on
behalf of Canada, in the negotiation of all
treaties of commerce. He added ‘hat, so
successful has been the demand to be allowed
to make our own treaties, that, if the present
negotiations with France should fail, Canada
may continue them on her own account and
make a separate arrangement. What do the
writers who, turning their backs on Canada,
for whom they professed to speak, and in-
sisted on being more Imperial than the
Queen’s Government, say to this? It has
for some time been obvious to those who
were able to read the public feeling, that
this right was bound to be obtained, at what-
ever cost.

CO-OPERATIVES IN CANADA.

A number of what are called or mis-called co-
operative insurance companies, whose head quar-

ters are in the United States, are doing business
in Canada. These institutions have not been
made amenable to the legal restrictions under
which other insurance companies come, though
this class of societies has, as a rule, far more
need of being brought under supervision and
control than the regular insurance companies.
Governor Cornell, of the State of New York,inhis
recent letter to the legislature speaks of *‘hun-
dreds of fraudulent and speculative associations
existing in other states.” Their exemp.ion from
the jurisdiction of the insurance department
would, in his opinion, be disastrous because all
check to their introduction into the State of New
York would then be removed. They are now
under regular supervision in that state; and
Governor Corpell thinks the law relating to their
organization can be improved.  The intrusion
of these companies into Canada has thus far been
unchecked ; and it is time we took warning by
the experience of the States, in which these com-
panies originate.

In Iowa, according to the recent message of
the Governor,these societies set themselves above
the law. They refuse to make any report to the
auditor ; and what is more are actually * testing
by law the right of the State to control them.”
This attitude of the companies convinces the
Governor that these organizations are not ** le-
gitimate in their objects, but on the contrary, are
intended to be the source of large gains to those
controlling the so-called ingurance companies, at
the expense of the unwary and unsuspecting.”
He then proposes a remedy: * The organiza-
tion of this class of companies should, in my
judgment, be strictly forbidden by law, for it is
certain, if some check js not placed on them,
gerious abuses will creep in, such as have been
in voguein other States, like the 8o called ‘grave
yard® insurance. which is attracting so much
attention. I trust you wiil apply such remedial
legislation as will prevent anything of the kind
in this State.” How these frands are commit-
ted is described by a despatch from Columbus,
Ohio, the names of three companies being given.
Persons on whose life no regular insurance com-
pany would take a risk are insured, unknown to
themselves or their friends, on forged medical
certificates; and when they die the death claims
are collected from the members, the thievish
managers putting the money in their own pockets.
Upon specifie facts of this kind, the Attorney-
General of the State will soon commence legal
proceedings against those forgers and robbers.

Some companies of this class may be honestly
conducted; but without control and supervision
over them there can be no safety. It is quite
time that, in Cauada as in the States, periodical
returns should be required from them, and that
their operations should be placed under strin-
gent regulations. In addition to the ordinary
returns required from regular insurance com-
panies, the maximum, minimum, and the
average age of the members, the number in each
class at the beginning and the end of the year
and the number of forfeited policies should be
given, along with the names of the officers, the

location of the companies, and the date of or-
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ganization. The public would then be in
possession of the meaus of judging of their
standing, their strength and their weakness,
and the probability of their success or failure
could be ascertained with some degree of accu-
racy.

There are some Canadian companies of this
olass, on a small scale; and although they may
not have been organized with any dishonest
intention, they ought to have light let in upon
their proceedings and the mystery which now
surrounds them be dispelled,

TO CORRESPONDENTS.

SusscriBer, Florence. Uried apples are usu-
ally sold by weight, but by law, 22 1bs. constitute
a bushel.

J. D., New Hamburg. If you have read the
‘MonEeTARY TiMES you will have observed that
the Union Fire Insurance Co. is in the hands of
a receiver, appointed by the Court of Chancery,
Considering that there is an indefinite prospect
of realizing its assets, it would be prudent for
your clients to insure elsewhere. Send your
claim for re-insurance to Wm. Badenach, To.
ronto.

Crient, Kingston. The act incorporating the
company was passed some yea1s ago. Particu-
1 azg are given in Ontario Statutes, 35 Vie., Cap
Ixxxiii,

ReapEr, Norwich. The * Royal Templars of
Temperance ” is a fine, high-sounding title for a
Mutual Benefit concern, but we do not advise
you to insure in it. See article on Co-operatives.

W. H., Exerer. You are liable to the full
extent of your promissory note unpaid, and
oounld not recover from directors as suggested,
unless perhaps for malfeasance if proved.

J. 0. C. The company named has no deposit
with the Ontario Government. Should not like
to say that it has no money with which to pay
claims, but we are told that it is giving notes
instead of cash for claims.

G UARANTEE Co. oF NorTH AMERICA.—If there
were any doubts in the minds of shareholders as
to the success of this company—formerly the
Canada Guarantee Co—in its experiment of
doing business in the United States and deposit-
ing $100,000 with the government of that
country, they must have been dispelled on the
perusal of its report for last year. In 1880 the
new business consisted of 2,085 bonds executed
for $2,209,000. In 1881 there were 5,075 bonds
for $4,725,000 ; more than double the volume.
The total business in force at the close of last
year was $8,406,000 under 7,514 bonds, while at
the closp of the year preceding the bonds num-
bered 4,462 guaranteeing $5,285,000. The total
annual revenue, which in 1880 was $56,348, had
increased to $80,173 last year; $70,384 being
premiums and $9,879 interest on investments.
These figures, swelled as they ara by United

States business, represent a large aggregate of
transactions; and it is worth while to note that:
they related to fidelity guarantee solely, for this '

company boasts of being the only one on this
continent which confines its attention to this
buginess. Such being the case, we presume that
the Boston and New York company or companies
with similar aims, of which we wrote a year or
two ago, undertake other trusts and guarantees.
Local boards have been established, it appears,
in New York, Philadelphia, Boston, Richmond
and Chicago, but the applications made at these
cities have all to be submitted for the approval
of the head cffice in Montreal. A thousand con-
fidential letters per week, relating to porsons in
o great variety of places and positions, involves
a deal of delicate and important work; and such
correspondence to bLe of real service must be
completely systematised and its es: ence rec ‘rded,
as we doubt not in this case it is. To the com-
petent and worthy employee such an office is a
benefit ; but at absconders, *‘ shysters ' or ‘“dead-
beats ' it points a dreaded finger, even across
the line 45°. The resources of the Guarantee Co,
of N.A. have beenincreased by $145,000 addition-
al capital, making the total paid up $292,500.
Adding the premium reserve and the surplus a
sum of $347,000 is reached, besides as much
more in reserved capital at call. And this is
secured from transfer in such a way as to bring
the aggregate assets of the company to figures
which cannot fail to sustain the confidence of
corporations and other employers in this well
established concern.

A ccipENT INSURANCE—'A  system of mutual
protection against the financial inconveinence
likely to arise out of unforeseen calamity,” is
one description given of the scheme of insuran-
ce against accidents. And it is contended, this
sort of insurance is as necessary in its way as
fire or life insurance. Certain it is that when a
buginess man breaks a limb, or suffers a sprain.
or in any other way is '‘laid up” from his work,
the benefit of an accident policy is felt, and the
$10 or the $20 annual premium seems to the
sufferer as it doubtless is, a good investment,
when it yields ten dollars & w.ek indemnity
Where the case ig that a mechanic, a laborer, or
the bread-winner of a family who cuts his foot
or maims his hand, the five doliars per week
secured by such a policy is just as welcome in
its way. The Accident Insurance Company of
North America has just issued an abstract of
claims paid, which is by no means uninteresting
reading. That company’s annual report shows a
marked increase in business for 1881 Its capi-
tal has been increased from $35,000 last year to
$152,000 now, and the income of the year has
reached $54 000. A reduced dividend was paid
last half-year, it is true, but that was probably
because of the heavy expense of getting its

business extended to the United States. The
Company has excellent prospects and is well
conducted. We observe that the Board of
Directors in this city consists of Col. Gzowski,
Mr. Wm. Alexander, Mr. Jas. Michie, Senator
Macpherson and Mr. T. 8. Stayner.

—The Inspector of Insurance for the Provinee
of Ontario has issued his report upon the busi-
ness of 1880. Extended comments are laid over
uutil next week's issue.

—The Richelien and Ontario Navigation Co-
meeting, on the 11th, was expected to be alively
one, for net earnings had been decreased, bat
the report was quietly adopted nem con. Whed
it came to voting, however, the feeling of those
voting or holding proxies was shown to be
opposed to the re.election of the old board of
direction, which consisted of Sir Hugh Allad:
president; Messrs. R. Anderson, Andrew Allams
Hon. Thos. Ryan, M. H. Gault, J. A. Gravels
Adolphe Masson. The result of the ballot W88
that none of these were chosen, but an entlr'a”
new ticket, known as the Senecal ticket,consistio8
of Messrs. L. A. Senecal, since electe
president, Alex. Buntin, Alex. Murray, Vioto”
Hudon, Alph. Desjardins, R. Cowans, I._
Renaud was declared elected. This sweepibd
change betokens a probable change in the WOfk;
ing of the company. The surmise 15 made th8
as Mr. Senecal is manager of the Q. M. 0. & 0-
Railway, and in high favor with the Quebe®
government, he can therefore ¢ juggle the egg od
of the hat,” i.e., produce a profit for the comps®y
in some occult way. Hard things are ssid ot
Mr. Senecal, even after making allowance fg
political bitterness; his commercial career i8 ¥
free from blots. and there is little wonder &
gome are distrustful of him: He cannot ho
denied administrative ability, however; and. #
hope of thuse who elected him «nd his oo‘dn’?’n
tors—among whom are some good business M,
—appesrs to be that by the * clean Bwe?Pi’_
made & change for the better in the ndml&,‘b o
tration of the company has been effected. tho
new directors will commence to investigat®
affairs of the company to-morrow.

]
—The total mileage of Canadian Govemm": .
railways is 1,300 miles. The general rever
accounts for 1881 show as follows;

Expendiiure. Earnin#®
Intercolonial ......$1,75%,851 2751,760.392 gg
Canada Pacific...... 236.944 98 2914 :
Prince Edward Island 203.122 88 131 -13.2 g4
Winds0r .......... 2050226 1749

— —— 25
$2,220 421 39 2,200480 .
Thus, although the Intercolonial earné
trifle more than was expended upon it, 82
Canada Pacific $24,000 more, P. E. Island ”‘h .
cost $27.000 more than its revenue, 894
Windsor 3,000 more. for
—The value of imports of goods entered * i
consumption at Montreal during Janusty: 09,
cluding corn and bullion, amounted to 93,109
841, against $2,423 425 for the same montl &7
year. The increase is thus $686,416, which o1
chiefly made up in sugar, iron and hﬂrd:
woollen goods, hats and caps, fancy goods, ¥
goods, raw and dressed furs, provisions’
and green fruits, &ec. o
—A motion was made on Wednesdsy ¥ h::.
the sum at the credit of the defunct Pri
Edward Insarance Co., in the hands © of
Ontario Treasurer, paid into the (?o aits-
Chancery, to meet claims under certsil s
The motion was granted. -
—The Bell Telephone Co. of (‘Janﬂho’nt'
declared dividend at the rate of BiT per is
payable 1st March. The annual meeting
be held on the 25th instant.
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mggtingg, ing the operations of this Association to the|31st December, 18'81, and of all the securities,
e ____ | Provinee of Manitoba, where it is considered

BUILDING AND LOAN ASSOCIATION.
. The twelfth annual meeting of this Associa-
on wag held in its offices, Toronto Street in
this City on Tuesday the 14th instant at 3 p.m.,
® President, Dr. Larratt W. Smith, in the
air. Among those present were Lieut. Col.
Gzowski, A.D.C., Jobn Kerr, Donald Gibson, J.
. Hamilton, Geo. R. R. Cockburn, Geo. Murray,
. H. Morris, Wm. Mortimer Clarke, Professor
Hersohfelder, E. H. Ratherford, Thos. Webb,
hos.  MoCraken, James E. Day, Dr.
MeConnell, Benj. Walton, Wm. R. Bartlett,
Wwing Buchan, R. H. Temple, J. F. Smith, Wm.
ilson, John Harvie, John Carter, Peter Pater-
3013, Jr., James Fleming, James Graham, Joseph
ackes. John Wardrop, Donald McKay, Alex.
e, C. E. Hooper, ete., eto.
The report, accompapied by the financial
atement, was read as follows :—

REPORT,

The Directors of the Building and Loan
ciation have pleasure in submitting for the
Consideraticn of the chareholders, the twelfth
8nnual report, showing the transactions of the
88cciation during the year ending 81st Dee.
1, and its financial condition at that date.
As auticipated in the last report, the sales dur-
8 the pust year of ** Peal Estate vested in the
\88aciation ” have fully justitied the expecta-
long then formed by the Directors,and although
® least valuable portions of it have been dis-
Posed of, the returns therefrom, added to the
Profits made from investments, including the
8 last year's contingent fund (not rc quired)
ve enabled the Directors after payiug all ex-
ges, and two half-yearly dividends at the
of six per cent. per aunum, to put to the
g‘e"e fund the sum of $36,000, besides leaving
the credit of the contingent account $3,308 74
~-8 result which shonld prove gratifying to the
areholders.
o he Directors having carefully revalued the
al estate on hand, have placed it at the re-
oed cash value of $128,875.29. ’
th e business of the past year has exceeded
Asn of any one since the organization of the
8ociation, the investments made having reach-
the sum of $468,405.57, showing an increase
re" the previous year of $299.475.82, whilst the
s Payments onloans have amounted to $330,865,
Baiost $233,916 35 for 1880.
he deposits.amounting to $445.205.88 have ex-
nogd°~d those of the previous year by $113,360.07
Withstanding that the rate of interest to de-
m‘nt‘)“ has been reduced. The expenses of
in agement, $19,185.92 in 1879, and $9,705.16
805%830’ have been still further reduced to $8,-

The Directors have pleasure in stating that an
8ngement has been effected during the past
B' With the well-known firm of Fraser, Stodart
i Ell_lngnu' W.S., of Edinburgh, to act as the
and tcl&l agents of this Association in Beotland,
at their appointment has already proved

Much benefit to this Association.
i Directors regret to have to announce the
ement of David Galbraith Esq, from the
them&gement of the Association, and they avail
hipr2elves of this opportunity to testify their
Pla Appreciation of the energy and ability dis-
ed by him whilst filling the office of manager
Phe"hmh have tended so materially towards
%Ing the Association in its present favorable

‘hlttit(}’,n' They also take pleasure in stating
Giy) @ vacant post has been tendéred to Walter

e8pie, Esq., a gentleman of well known
!)er!ng in this community, possessing a large
ien a:;e;ce in the management of loan compan-
The Dt.hat he has accepted the appointment.
of the irectors again desire to call the attention
8tockholders to the advisability of extend-

that a safe business, to a8 limited extent, may be
conducted upon more favorable terms for the
Association than than can be obtained in Ontario.

Under the existing By-laws, all the Directors
(seven in number), retire this year, but they are
eligible for re-election.

The Manager aud staff have worked faithfully
and laborionsly in the interests of the Associa-
tion throughout the past year.

All of which is respectfally submitted.

Lagratr W. SmiTH,

President.
Liabilities.
Dec. 31, 1881—
Tc Capital stock.......$744,275 00
« Accumulatingdo.....- 823 00
_ 745,098 00
¢« Deposits ........ Creeaseaasane 445,205 88
« Debentures, sterling. 168,386 68
“ Do. currency 26,60 00
—— 194,986 68
« Dividend No. 23 payable Jan. 3,
1882........ Ceieesnaneaagees 22,328 25
¢ Due bankers.....ooevevnes vee. 27,529 30
« Unpaid accounts.......... ceeee 791 24
« Reserve fund....... 36,000 00
« Contingent account. 3,308 74
—— 39,308 74
1,475,248 09
Assets. -
Deec. 31, 1881—
By loans on mortg’s..... 1,260,550 60
¢ Real estate vested in
the Association at
its red’c'd cash value 128,875 29
«« Premises, Toronto st.
at its reduced cash
value ...coe0eees.. 80,000 00
: —1,469,425 89
« Rents of premises, Torontost.due 1,601 33
« Debenture expenses not due.... 2,808 61
« Office furniture.......ceveeeees 451 90
¢ Cash in office ....covvvreenennns 960 36
$1,475,248 09
. PROFIT AND LOSS ACCOUNT.
Dec. 81, 1881—
To Interest depositors.... 16,625 37

« Do., sterling deb. cou-
pons maturing 1881. .9 9,453 22

« Do., currency do...... 1,381 77
———- 10,834 99

« Debenture expenses.... 4,808 61

« Less carried forward .. 2,808 61

2,000 00
« Directors’ and Auditors’ fees, sala-

ries, office expenses and rent.... 8,695 93
¢« Inspector's expenses and agents’ ‘
COMMIBBIONS + o vvvevsaronnresas 3,007 25
« Dividends—
No. 22 cap’l..$22,317.71
Acc'g.. 22.84
———922,340 565
No. 23 capl.. 22,328.25
Acc'l.. 23.97
——22 352 22
———$44,692 77

¢ Balance to reserve fund.......... 31,969 91

JENSEESSS—

$117,726 22
Dec. 81, 1881—

By Interest on investments....... .$112,866 01
& Nett rental from Toronto Street
premises ...... 4,860 21

esesesss s e

$117,726 22
D. GALBRAITH,
Manager.
The Auditorshave made a detailed audit of all
the books of the Association, for the year ending

vouchers and documents relating to the same;
and have compared the accompanying balance
sheet and profit and loss account with the said
books, and hereby certify to their correctness.

Hexry Wu. Epbpis, .
J. E. BERKELEY SMITH, }Andxtors.

Upon motion of the President, seconded by
the Vice-President, the report was unanimously
adopted.

The President having made some observations
on the position of the ihe Company, and given
some explanations in regard to the statement,
the usual resolutions were passed including the
confirmation of By-Law No. 24, as amended by
the Board, and a resolution authorizing the
directors to extend the business of the Associa-
tion into Manitoha and the North-West Terri-
tories,

The retirement of David Galbraith, Esq., from
the management of the Association called forth
the following highly complimentary resolution
which was earried unanimously.

Moved by the President, seconded by the Vice- -
President, * Tkat the thanks of the sharebolders
are also due, and are hereby tendered to Mr.
Galbraith, for his.valuable services as Manager
of this Association, accompanied with the
expression of their regret that owing to his
having entered into important business engage-
ments in the Provinee of Manitoba, he has seen
fit to resign the position of Manager.”

After some other formal business the scruti-
neers reported the old Board unanimously re-
elected.

At a subsequent meeting of the Directors, Dr.
Larratt W. Smith, was re-elected President, and
John Kerr Esq., Vice-President.

THE DOMINION SAVINGS AND INVEST-
MENT COMPANY.

The annual meeting of this Society was held
on Thursday, 9th February, in the Board room,
Richmond Street, London. Among those pre-
sent were Messrs. Wm. Duffield, Vice-President ;
F. B. Leys, Manager, D. Coulson, Toronto; J.B.
Strathy, J. B. Boyle, Wm. Robinson, R. Bram-
mitt, N. Reid, Ald. Ferguson, J. R. Flock, H.
Waterman, Geo. Taylor, E, J. Parke, Alex. Par-
dom, J Blair, J.8mith, P. Malkern, John Brown,
Geo. M. Gunn, Henry Taylor, Col. Lewis and
others.

The chair was taken by Mr. Duffleld, the vice-
president.

Col. F. B. Leys, the Manager, then read the
annual report, which showed the affairs of the
company to be in a most gratifying condition.
It was as follows : .

' REPORT.

The directors have the pleasure to present the
pinth annual report and the audited balance
sheet of the society for the year ending the 31st
day of December, 1881. .

Notwithstanding increased competition, and
the prevailing low rate of interes, the business
of the society has been fairly profitable, enab-
ling the directors to pay dividends at the rate of
eight per cent. per annum, to place to the credit
of the reserve fund, out of earuings, the sum of
$6.,179, and to add to the contingent fund the
sum of $3,443 65.

The directors offered to the stockholders three
thousand seven hundred and eighty-three shares
of the capital stock of the society at twenty per
cent. premium, which has been all subscribed
for. The premium thus received has been added
to the reserve fund.

The total amount added to the reserve fund is
$44.000 ; making that fund $130,000.

The subscribed capital stock is now one mil.
lion dollars.

- The paid up oapital is $833,121.09.
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The contingent fund is $5,539.19.

. Loans on society’s stock ........ 850 00 | Sheriff Glass, took the chair and the report W88
The cash value of your mortgages is $1,692,- | Office fittings and furniture...... 1,500 CO | read by the Secretary and Manager, Mr. Joh?
722.44, secured upon property, the cash value of | Petty ledger..........covuvuen.. 215 39 | A. Roe, as follows : —
which is %3,630,331.00. Cashin banks...... ........... 74,660 57 REPORT. .
The directors have continued to take great —————| The Directors of the Agricultural Saving®
care in the investment of your funds. Inall $1,769,948 40 | and Loan Company submit herewith the Ten
cases properties offered have been inepected by Liabilities. Annual report of the Company’s business.
the society’s valuators, who have also inspected | Permanent stock .............. $ 812,700 00| The following comparative statement she¥s
nearly zll the properties upon which morigages | Permanent stock dividends (since the progress of the Company for the last fiv®
are now held, and they feel that the security is| paid)............ovvvnnnnn. .. 32,292 43| years: .
in all cases ample. Accumnulating stock ......... cee 15,660 36| For Year Am't paid Cash value Balin 88V
During the year, a syccessful effort has been | Accumnlating stock dividends.... 4,360 73| ending on stock.  Loans. B“&%eo
made to realize upon properties that had fallen | Savings’ bank deposits and interest 591,459 88 Sist Dec., igg 8:563’{33 gg 35633%(1;%’; g’; tigé» a1 1
into our hands during the preceding eight years, | Debentures .................... 177,535 84| « « 1879 1 468690 50 755713 80 287950 47
and thirty-two properties have been disposed of, | Reserve fund, Dec.31'80$86,000 00 « o« 1880 . 530,439 69 1,003,200 12 519,920 g
at a loss to the society of the sum of $5,899.72, | Added this year ...... 44,000 00 130,000 00| “ “ 1881 ... 569,485 13 1,343,144 86 539,629 1
which has been taken from the contingent fund, | Contingent Fund...... 2,095 51 The financial statement shews 8446,345'7
but the directors believe that the present contin- | Added this year ...... 3,443 65 5,539 16 | loaned during the year. The repayment ,°_
gent fund will provide for any loss that may be —__ | loans amount to $292.252 51, exhibiting an 12
incurred on any properties yet unsold. $1,769,948 40 | crease of loans over the repayments. duringd ot-
Your directors have secured a long lease of F. B. Liys, year. The present cash value of the mO

suitable offices at & reasonable rent, and have
paid out for furniture and fittings, including a
large fire-proof vault and doors, $2,149.24, of
which $640.24 has been written off this year.

The manager and other officers of the society
continue to perform their duties to the satisfac-
tion of the Board.

The directors regretfully announce the death
of Mr. Samuel Peters, the president of the board,
a gentleman who was one of the projectors, and
always took a lively interest in the welfare and
management of the society, giving his time un-
sparingly for its benefit. He was continuously a
diroctor from the beginning, and in his death
the directors deplore the loss of a respected citi-
zen and valued friend.

By the by-laws of the society all the directors
retire annually, but are eligible for re-election.

Respectfully submitted.

‘WiLniaM DurrFIiELD,

London, 14th Vice-President.
February, 1882.

CASH ACCOUNT ENDING 31ST DFCEMBER.

Receipts.
Bal. in Merchants B’k Dec. 31st,
1880 covenernnns N $ 35,264 87

Bal. in Federal B’k Dec. 31st, 1880
Bal. in Union Bank of Scotland,

Dec. 318t 1880....
Permanent stock. . .

140,000 00

2,920 15
95 450 00

ceeseses s

estassessecee

Accumulating stock ............ 19,757 67
Repayments on loans............ 441,429 28
Savings bank deposits .......... 1,141,242 96
Interest account...... .cooaveenn 12,574 94
Petty Ledger ...... 644 91

Premium on stock ..... 37,830 00

$1,927,114 178
Disbnrsements.

Loans on mortgages............5 562,371 59
Permanent stock dividends paid.. 58236 67
Accumaulating stock made perman-

L1 J RN 14,354 33
Accumulated stock

in converted stock ........... .
Savings baok’ deposits withdrawn,

2,181 33
1,150,982 21

Savings’ bank interest withdrawn . . 29,460 18
Expense account ...........o0. 10,307 29
Directors’ foe8...cvevevrsrarsens 789 00
Solicitors fees ... vvvivseecanase 227 40

Commission on loans.....ce0.u0e

2,257 99
Debentures redeemed. . .. ..

5,109 99

Debenture coupons paid ........ 10,196 25
Interest account .........c.00ee.. 1,077 97
Potty ledger.......cvovvvunevnes 860 30
Office fittings and furniture...... 2,149 24
Municipal t8Xe8 cvvovreeennennss 1,392 47
Balance in Federal Bank ........ 71,740 42

Balance in Union Bank of Scot-

1T

RN 2,920 15

$1,927,114 78
Assets.
Cash value of mortgages ........$1,692,722 44

Manager.

We, the auditors of the Dom. and Investment
Savings® Society, hereby certify that we have
made the regular monthly audit of the books of
the society for the year ending 31st December,
1881, and that the above is a true statement of
the affairs of the society.

A. G. SmyTH,
JoHN BURrNETT,
London, February
10th, 1882.

Mr Dauffield moved the adoption of the report,
which was seconded by Mr. Henry Taylor. Car-
ried.

Mr. Henry Taylor then moved, and Mr. Reid
seconded, that Messrs. A. G. Smyth and Jos.
Burnett be the anditors of the society for the
current year, at a salary of $250 each. Car.
ried.

Moved by Mr. Waterman, seconded by Mr. G.
M. Gunn, that Messrs E. J. Parke and J. H.
Flock be scrutineers, and that the election of
directors be proceeded with.

The chairman announced that Mr. Henry
Taylor, though eligible for re-election, did not
desire to accept the same.

It was then moved by Mr. Blair, seconded by
Mr. Waterman, that the stockholders regret that
Mr. Henry Taylor. who has been a director in
the society since its formation cannot, on account
of other engagements, accept re-election, and
they desire to express their thanks for the valu-
able and disinterested services rendered by him
for 8o many years. Carried.

Mr. Taylor thanked those present for the
kind expression which they had so cordially ten-
dered him. The following directors were then
declared unanimously elected :—Wm. Duffield,
Jas. Cattermole, M.D., Alexander Purdom, N.
Reid, Colin Munro, 8. H. Graydon, H. S. North-
rop, Duncan Coulson, John Leys, jr., Wm Alli-
son, M.D., Geo. Boyd, and Hugh Moore.

On motion, a cordial vote of thanks was ten-
dered the scrutineers.

A vote of thanks was also passed to the board
of direciors for the past year,and to the manager
and officers for the able manner in which they
have conducted the affairs of the company.

The new directors met immediately afterwards,
organized and elected Mr. Duffield President,
and Mr. Reid Vice-president.

} Auditors.

THE AGRICULTURAL SAVINGS AND
LOAN COMPANY.

The annual meeting of this company was held
in its offices, London, on Wednesday evening,
8th inst. Among those present were noticed
Sheriff Glass, Adam Murray, Richard Bayly, Col.
Moffat, John Stewart, D. Regan, Thos* MecCor-
mick, John W. Little. Col. Lewis, H, A. Smith,
Wm. Webb, J. W. Vanwormer, Thos. Patrick,
G. F. Jewell, Andrew Ellis. The President,

gages on real estate, held by the Compaty
is $1,322,852.34, an increase over last Y
of $238,897.83. The property held as secur!
for these loans is valued by the company'’s V8!%°
ators at $2,632,917.00.

The large amount of money flowing into
country for investment during the s
cansed keen competition for really good 1082%
and consequent lowering of the rate of inter n'
1t has been only by great activity and care ©
the part of the Company’s officers and od
that o large & sum has been safely investes:
Considerable extra expense was ally
sending the Company’s Inspector to person
examine nearly every property offere
security before finally passing the loan.

From actual earnings of the Company
the year, your Directors have defrayed
penses of management; agents' expenses; I8
icipal taxes, on the company’s net earnings,
(» tax now imposed for the first time);
paid two half yearly dividends at the ra 1.-
Eight per cent. per annum ; haveadded 510'60 oO
33 to Reserve Fund, and have carried a balsr
of $1,009.85 to the credit of Contingent
Account. .

Your Directors have been enabled during
year to dispose of your company’s Deben® of
to the extent of $183,700.00 bearing & r8te
interest which will not exceed, in any ¢a86,
per cent. per annum net. in

It is gratifying to know that the dep
our Savings Branch have been well mall}“‘m d
and that we now hold in savings deposit8
money arising from the sale of Deb!
$724,522.47, all bearing low rates of mte-bn.
and yielding a profit which has largely 001‘”:“’5
ted to the very satisfactory exhibit of the J
business. e eX

Your Directors still adhere to the opini®™ “yg
pressed in their last annual report, tb
not be to the advantage of the Company to
a farther issue of Stock, so long as mon®
be obtained by other means at
shonld if it be thought advisable
increase the Capital Stock from $600,0
$800,000.00 or $1,000,000.00, a_very 1arée 4
could in this way be added to the Reserve. o of

The directors desire to call the ﬂ“‘?nm;a of
the shareholders to the very full 09“‘5"3{ the
the Auditors to the financial statement ©
Company. 3

All of which is respectfully submltted-a
Jorn A, RoE, WiLLIA!

Manager.

London, Ontario,
30th January, 1882.

STATEMENT FOR THE YEAR ENDING 81s7 DEC

Savings Bank deposits .....ceee¢
Repayments on mortgages ....-*

the
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CASH ACCOUNT.

Receipts. 78
864,776
¥ 9,085 16
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Repayments on Stock Losns.... 18,167 35
ermanent Stock ......eoveneen 66,050 00
coumulating Stock ....ce00000e 37,355 99

nture a0COUNt. .se..eeeesros 183,700 00
terest account...c.cooeeersoas 2,579 87
Beal Egtate.....oocneoeeeernses 656 10
nts collected (from Agricultural
Block) ...0..vieerinanesnnces 1,764 62
alance due Federal Bank 3l1st
Dec., 188l vouuevereccacasens 26,723 44

$1,465,859 31
Disbursements.
Bavings Bank withdrawals and
IDLOrOSt. . oo rveevenrerenss.§ 866,756 96

i*gans on Mortgages ...... 493293 87

ans on company’s stock ...... 23,621 84
ccumulating stock made perma-
DEBb sl ee.. 66,109 71
vidends on permanent stock.. .. 42,340 96
XPense acCoUNt.....cooovvoecsss 7,564 47
ebenture’Account....eooeveesn- 1,000 00
Spection and valuation expenses. 485 91
TO8t ACCOUND..euceesvarvrens 331 69
P Estate coovveereecenenonens 20 80
POfit and 108B. . eevueesocrcnsnns 106 75
Citors’ Fees .....coovecsenoe 317 99
erest on Debentures.......... 105 82
irectors’ Fees ...ocpreveeeroce 576 00
Mmigsions on loans.......... 2,479 80
Balance due Federal Bank, 3lst -
Deo. 1880...00eveeeveennesss. 80817 74

$1,465,859 31
STATEMENT OF ASSETS8 AND LIABILITIES
Assets.

ﬁ:ﬂh value of Mortgages ........$1,322,852 34

ans on Company’s stock ......

Re 20,292 52
P al estato (Agricultural Block).. 25,000 00
etty ledger (Ins. Prems. and rents) 1,850 62
of L0217 R 6,845 41
ce furniture (including steel
urglar proof afe ..o .ceveees 900 00

$1,377,740 89

Bavi Liabilities.

porings Bank deposits...........$ 539,629 97
eIMAneNt §t06K. . coveoeoeasssse 556,200 00

Deb‘;muhting BtOCK. e ceeececerans 13,285 13
Fed ntures and interest.......... . 184,892 50
XAl Bank....oeeecevracesess 26,728 44
Ada"e fund..........$45,398 67
ed 31st Dec., 1881. 10,601 33  §6,000 00
8u0ce to contingent fund...... 1,009 85

. $1,377,740 89
book hereby certify that we have audited the
ang Eand accounts of the Agricultural Savings
ber 3 0an Company for the year ending Decem-

1st., 1881, including a monthly audit of the

account, bank acocount and cash vouchers,

We

::;} the postings of all the entries, and a quar-
y t“ldlt of all the Company's books, and we
N the whole to be correct and in accordance
he foregoing statements.
A. ELuis, .
I‘Ond Geo. F. JEWELL, }Audltors.
on, Ontario, Jan. 30th 1882.

Tie Presidenj; moved the adoption of the re-
MOL?d the Vigce-President, Mr. Adam Murray,
“l’rieded the motion which was unanimously

e;:t"ﬂ- Andrew Ellis and Geo. F. Jewell were
an ed auditors for the current year, their
My, W‘?J'!hon to be $200 each. On motion of
ayly ‘ham Webb, seconded by Mr. Richard
tendgy dthe thanks of the shareholders were
of g1.red to the President, Directors and officers
Which :ﬁmpmy for the satisfactory manner in
Past ye ey have conducted its affairs during the
A ?,’; . _Carried unanimously.
his esident was also voted the sum of $500

for
careful and vigilant supervision of the

business of the company for the past twelve
months.

Mesers. Andrew Ellis and George F. Jewell
were appointed scrutineers -and reported the
following gentlemen elected directors for the en-
suing year, viz. Wm. Glass, Adam Murray,
Col. Moffat D. Regan, Thos. McCormick, John
Stewart and John W. Little.

At a subsequent meeting of the directors,
Sheriff Glass was re-elected president, and Mr.
Adam Murray, (County Treasurer) vice-presi-
dent.

WirLiaM Grass,

President.

JorN A. Rog,
Manager.

—

ROYAL LOAN AND SAVINGS CCMPANY.

The sixth annual meeting of the shareholders
was held at the office of the Company in Brant-
ford, February 8th, at 7.30 p.m. The presi-
dent, T. S. Shenston Esq., occupied the chair
and the manager Mr. R. S. Schell acted as
secretary. The following is the

REPORT.

The directors beg to submit to the sharehol-
ders the sixth annual report of the company,
for the year ending Dec. 31st, 1881.

The business of the Company has been active,
the amount of new loans $292,650.00, and the
net increase $123,561 00, on the amount out on
mortgage at the end of the year, being greater
than in any previous year, as the following com-
parative statement shows:

Date. Capital Amount of
Dec. 31.  paid up. Deposits. Loans.

1877 $ 78,087 69 $ 39,950 74 $121,015 15
1878 124,492 47 96,282 37 244,120 47
1879 186.226 15 179,840 84 337,081 96
1880 217,198 07 215,854 07 441,663 13
1881 288,193 16 237,953 23  565.224 62

In May last a further issue of $50,000 stock
was made, pro-rata to_ the shareholders. at 12
per cent. premiam, and any not taken by them,
to others at 15 per cent. premium. The whole
of the issue was immediately taken, and the
premiums thereon $6,910.63 paid and added to
the reserve fund.

After paying interest on deposits, all expenses
of management, losses on properties sold, and
estimated losses on properties still in the hands
of the company, the net profits forthe year were
$24,676.06, out of which two half-yearly divi-
dends of four per cent. each were declared, ab-
gorbing $20,300.71, leaving a balance of $4,376.-
35, of which $3 089.37 was added to the reserve
fand, and $1,285.98 to the contingent account.
The reserve fund now stands at $20,000, and
the contingent account at $2,305.66.

There were received during theyear 115 appli-
cations for loans amounting to 244,900, of
which 82 were accepted for $192,650.00.

1n the early part of the year a valuator was
appointed. He personally inspected the various
properties on which loans were asked, and sub-
mitted his report, before the directors approved
of the applications.

The very economieal, aud yet efficient manage-
ment of the company is shown by the fact, that
the total expenses are less than one half of one
per cent. on the investments of the company,
and which will no doubt receive the hearty
approval of the shareholders.

There have been some losses made on realiz-
ing on properties during the year, which, while
to be regretted, are unavoidable. These losses
are shown in the i anecial statement.

The great interest taken in Manitoba and the
Great North West as a place for settlement and,
investment, has created a desire, on the part of
large numbers to realize on their property in
Ontario, and make investments there, and has
in many places unsettled the values of property,
and requires the exercise of more than ordinary
caution in making loans, so a8 not to advance
too great an amount on the gecurities offered.

While the company, daring the whole year,
has had all its funds invested, the directors feel
it but just to the shareholders to say, as their -
earlier loans are being paid off and new ones
made at lower rates of interest, it is improbable
the present rate of dividend can be maintained
for any lengthened period.

The company has leased, for a term of years,
the office next to the Post Office, in the fine new
block now being erected by Alderman Heyd,
which will be specially fitted up for the require-
ments of the Company, and to which they ex-
peot to remove in the early spring. The direc-
tors believe that this move will advancg the
interests of the company, by having their office
in 80 central and prominent a business position.

The auditors have made a regular quarterly
andit of the books, and their report is annexed
to the financial statement.

Under the present rules of the company, the
whole of the old board of directors retire, but
are eligible for re-election. ~The following are
the names of the retiring directors :—Thos. 8.
Shenston, Esq., His Honor Judge Jones, Henry
Cox, Esq., J. Smith, Esq., W.Buck, Eaq., J. K, Os-
borne, Esq.. W. Watt, Sr., Esq , Chas. B. Heyd,
Esq., W.S. Campbell, Esq , His Honor Judge Me-
Mahon, John Mann, Esq.

All of which is respectfully submitted.

R. 8. 8crELL, T. 8. SHENSTON,
Secretary-Treasurer, President.
Brantford, January 23rd, 1882.

STATEMENT FOR THE YEAR ENDING DECR. 81, 1881.

PROFIT AND LOSS.

Dr —
To dividend No. 10, July
1,188l ....ccncnnenn 3
¢t dividend No. 11, pay-
able January 3rd, 1882. 11,078 44

9,222 27

-— 20,300 71
¢ Interest on deposits... 10,132 63
« Interest paid Bank of
COmmercee «.cooevses 290 44
EXPENSES.
To office expenses ...... 568 90
. Salaries .....eec0000 1,258 50
- 1,827 40
« Agents’ commissions.. 740 25
¢ Inspection expenses.. 90 00
 SQolicitor’saccount. ... 202 74
¢ InSUrance .......... 17 40
~-- 1,050 39
« Taxes on Company’s
income ......... 299 71 |
« Directors for 1880.... 844 00
¢ Auditors for 1880.... 120 00
— 964 00
 Depreciation on office
furniture .......... . 43 90
LOSSES.
Loss on properties sold.. 614 17
Estimated loss on prop'ty
on hand .......ees.. 1,000 00
- 1,614 17
Carried to Reserve fund.. 3,089 37
Carried to Conting’t acct.. 1.285 98
$40,898.70
Cr.—
By interest received and .
accrued on Mortgages.. $ 40,860 20
By interest on loans on
company’s stock...... 88,50
$ 40,808 70
LIABILITIES AND ABSETS.
Liabilities.
Accumulating stock ....$ 1,421 63
Dividends on same...... 272 93
$ 1694 56
Capitalized stock ...... 286,498 60
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S
Deposits eoveenen.n.. .. 935,163 23| The president having commented upon the | Dividends unpaid ........c0vvuons 8,799 gg
Int. reserved on deposits. . 2,790 00 | progressive growth of the company, the eclose | Savings’ Bank deposits and interest 161,255 00
Bank of Commerce over- attendance of directors, and the proposed re-|Reserve Fund ...........ccccuvenes 6,000
draft........ cerenaan 5,901 16 | moval to a new office, concluded by moving the| -
11th dividend, payable adoption of the report, which was seconded by $281,768 36
8rd January, 1882.... 11,016 35| Mr. Terence Jones and unanimously carried. . ined the
Reserve fand last year.. 10,000 00 The sum of $400 was voted to the president| ~We hereby certify that we have exa.mmt
Reserve fund from pre for his valuable services, on motion of Judge | books, accounts and vouchers of the Brag e
miums on stock ...... 6,910 63 Jones, seconded by Mr. E. Roy who also com- | and Savings' Society, and have found t ?n'i p
BReserve fund added this plimented the Manager upon his skill and sue- | correct’ We have also examined the sec %, 89
FBT uvveevseenees.. 8,089 87 cess. and find them in perfect order and correch
—— 20,000 00| Votes were carried of thanks to the vice- | set forth in the above stetement.
Contingent account .... 2,305 66 | president and directors, after which the auditors Rosert HENRY, } Auditors-
———.—— | were re-appointed. ‘Wu. Hexry Houbpson,
$5665,369 56 %ome disctlllssion ti(:ok plac; as to 1the propriety |  Brantford, 13th January, 1882.
Assets. of having the stock quoted on the stock ex-| .y o oo o gi lected
: g directors were duly elected.
Cash value of m'tgages.. $556,830 06 :ll]lm:]ge. tThetmtati‘ter wal: le:-t n thehlmnds. ﬁf Alfred Watts, president ; Humphrey Davis, “‘g
Insurance on account of e o:{ec odrs_ ob]a e s:xl;: -ai mntas "’ tgy %’8 ¢ president ; R. Sutton, Hamilton ; .
TIOTLRAES +nvensnsst 879 70 ;(;I,;B; er advisable in the interests o e Com- Brophey, Matthew Whiting‘rls. 8. %u;lrt;}ég::g
Loans on Co.’s stock.... 556 42 4 . . Yates, Peter Wood, Brantford ; an
Properties on hand (esti- w Sc{:l:meers 311:]? n% lﬁ?n- appg}nte;i ; thel b:ll((l) t Woods, Township of Brantford.
mated loss prov'd for). 6.958 44 | 728 taken, and the following directors elected :
Office furniture ’100 00 'é‘ St.hSl%snst(;;J, Y‘Vné gag, J; ds; Jsongs, Shgnl? T T
3 s mith, Wm. Buck, C. B. Heyd, W. 8. Campbell, 3
Cash in Ofﬁoe. ceesscaces 44 94 J.K dOsbome. John Mann, Wmn. BOy, (Owen THE ACCIDENT INSUBANCE Co fth
arnr ana rp | Sound), and Henry Cox (Barford. . — No
$565,369 56 |~ 54 o subsequent meeti(ng of the)a directors, T.| , The Acculi(;n_tt Insurnn;’.ﬁ Cott{xpangn O:he 8rd
CASH BTATEMENT. S. Shenston was re-elected president, and Wm, | America tge h 1 ; 'gim“9 ?}‘3: g:g s goodlf
Receipts Watt vice-president. inst., at the head oflice in 3. ot The
) number of shareholders were presen fol-
To llizlanoe fr?m ISSOK $ 1,704 09 General Manager, Mr. Rawling:. 1rl'eo‘g t";; 07’
¢ Rec'd paym’t on stock. 70,788 33 " , lowing seventh annual report of the Co .
¢ ¢ repayments and BRANT LOAN AND BAVINGS' BOCIETY. ] In gepdrting to the stockholders the °P°“,
interest on mortgages. . 112,383 54 REPORT tions of the Company for the past year sory
‘ Rec’d interest from . ’ . Directors are pleased to record a gatisfad
loans onstock..... cee 38 50 | , The Directors of the Brant Loan and Savings’| progress and an augmented business :—
« Reo'd for transfers of Society beg to submit to the shareholders tha|, © == 4 5951 policies
GEOCK » o vrnnnnnnnns 99 15 | fourth annual repoct of the business of the So- ‘i:mg b "; ¥ e::;d nd re‘:xewed
“Regd on properties ciet_tv, and also the financial statement for’ the tl?::m?un:?f insurance effected 5 of
foreclosed.. ........ .. 211 past year. 5 3,80
« Rec'd on deposita. ... 50‘;‘533 Z,g The Directors are pleased to be able to state being .vvsieeesenriineeniee 'e_f?___,/
« s  on saccount of that notwithstanding the large amount of money Th : eoeived
insurances .......... 389 5o | offering for investment in Ontario, and the low t‘i‘]Pl‘t’.\nn\‘:vxg;e1- 0 (52,213 54
“ Rec'd inspectors ex- rates of interest ovtainable on first-class mort- Ad dfggzsrest réc;e'i\'n;& '~ 3
penses repaid .. ...... 164 55 | gages, they were enabled to pay two half-yearly nd acorued 2 447 30 o
« Ree'd interest from dividends of 3} per cent each, equal to 7 per cent N: . of the :éa:r' o 954’660
BADK. . cevnvennnennns 226 04 pﬁr annunfl,sl%eglt%as adding to the reserve fund|"° Incomé year. o
 Rec’d prem. on stock. , the sum of $3,000.
« Rec’d P on ove:-tircal;t 6,910 63 The Society has now invested $268,820.75, as FINANCIAL POBITION.
Bank of Commerce. . .. 5.901 16 | against $173,234.75 last year, showing a steady | The Balance of Receipts and Ex-
0% "1 nciease in its business. penditure Account carried for- 43,898 76
Payments. The Shareholders will see by the Financial| Ward to next year amounts to.. $185,
By pald on loans on mt'ge. $200,030 00 | Statement that their affairs are managed with The Liabilities (exclusive of paid-
o on deposits .. .. 485,170 44 the sirictest economy, the total expenditure for| UP Capital). m’cludmg Commis-
«  in’st on deposits. 10'396 11 | a1l expenses for the year, including rent, taxes,| sion on Agents Balances report- 3,855 70
" divid’s on stock.. © 9,977 60 | salaiies, etc., beiag $1,551.96, which your Di-| ed, Rent, eto. ........... IREEE __’"/
“ interest to bank.. 516 48 | rectors think is good evidence of their desize to .
®  on insmrances... 747 15 | keep down charges to the minimum figure. Net Balance in hand as regards
«  inspec’s expenses 954 55| The Directors have given notice, subject of Policy-holders, over and above 5179'968 05
“ taxes on ocom- course to your approval, of an application to uncalled Capltal_. srereeseneest Tig 700 00
pany’s income. 299 71 | Parliament for increased powers in the conduct | Add—Reserve Capital at Call.... -
“ office expenses. . 568 90 | and management of the Society’s affairs, which . -
¢ office furnitare. . 7 90 | they trust will materially increase the business. Total resources for security of 9287 668 06
“ galaries ........ 1,258 50 The Directors feel justified in again congratu- Policy holders............ ’
“ Directors and lating the Shareholders upon the Society’s sue- . s1able a8
Auditors. . ... . 964 oo | cess during the past year. The item of capital at call, while “”no; in-
“ Agent’s comm’ns. 740 25 The retiring pxrectors are Megsrs.Alfred Watts | security in event of requirement, G0 i vid‘"d'
«  Solicitor’s acct.. 202 74 | Humphrey Davis, R. T. Sutton, Edward Brophey, | volve the Company in any expense s & €% o of
“  balance on hand. 44 94 | Matthew Whiting. A D. Clement, R. 8. Dun- | bearing liability. By the Company Beon sny
o |lop. Chailes Jarvis and Henry Yates, all of | Incorporation, the transfer of stock wher ;thout
$710,280 34 }vhgm are eligible for re-election. AW part remains at call is not perg‘s:;blllfe o mbl:
We the undorsigned auditors, hereby ecertif - TOLLOCK, + WATTS, the sanction of the Directors, t1¢ can ot
that we have make a quarterly audit inydetail o); Manager. President. | ivem of geourity to_the policy-holder Sy, "he

all the books of the company during the year
ending the 81st December, 1881. We have ex-
amined all the securities, vouchers and docu-
ments relating to the same. We have also
valued all the mortgages at the same rate at
which they were taken, and have compared the
accompanying balance sheet comprising the
assets and liabilities and profit and loss account
with said books, and have found them correct
and satisfactory in every respect.
JAMES WILKES,
‘Wirniam WILKINSON,

} Auditors.
Brantford, January 23rd, 1882.

Brantford, 7th Feb., 1882.
FINANCIAL STATEMENT A8 AT 318T DECEMBER, '81.

Assets
Cash value of Mortgages ..........$268,820 75
Premises and Office furniture ...... 1,350 00
Cashin Canadian Bank of Commerce 11,597 61

$281,768 36
Liabilities.
Permanent stock ...... $107,1560 00
Accumulating stock.... 38,562 93

, —————$§110,712 93

materially affected. In conformity W' the
resolution passed at the last annual mﬁtnf'gnb'
capital has been increased, and i8 D
seribed. $260,000 ; paid-up, 3159.30(';1. Jidend of
The Directors declared an interim | ls s
4 per cent for the half-year in July 1254
further one of 2 per cent. up to 318
1881, has been decided on since the o
the books, at which date the net surp
gards stockholders (after pa,vm?“tdos
and expenses, including the Unite
liminary oxpenses, aud providing § ’88
a fund for premiums unearned} W
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The losses during the year have been 236, and
the amount paid $12,245.08. The total number
of claims paid to date is $1.269, and the amount
in all to over $52,000.

Every claim has been promptly settled, and
there are none outstanding at this date; nor has
there been, since the commencement of the
?Ompany's business, a single claim contested at
aw, .

The extension of the Company’s business to

the United States has opened up a wide, and

What is anticipated will prove a very remunera-

tive field. The reception which the Company

has met with thers is very encouraging ; but iu-
asmuch as its advent into the States is of so

Tecent a date, the results cannot be fairly com-

pared with the necessarily heavy preliminary

fxpenses of completing the Company's introduo-
tion to- that country. The prospects for the
ensuing year are, however, very gratifying, and

Promise to fully justify and amply reward the

enterprise as well as the outlay involved in

oarrying it into effect. The Company is now
fully legalized, and ably represented in most of
the principal States of the Union. The busi-

Dees in Canada has materially improved, and

e Company continues to maintain its prestige
a8 the leading Cunadian institution transacting
e business. The thanks of the shareholders
are due to the various local directors and agents
for their assiduity in the Company’s interests
during the past year. The following directors
Yetire, but are eligible for re election :—Sir A.
. Galt, James Rose and Andrew Robertson.
e certified balance sheet and auditors’ report
R&re on the table for the inspection of the share-
olders.
JorN RANKIN, Vice-President.
o Epwarp RawriNgs, General Manager.
The following directors for the ensuing year
Were unanimously elected :—Sir A. T. Galt,
Mesgrs, Thomas Cramp, Edward Mackay, D. L.
cDougall, John Rankin, Hon. James Ferrier,
and Edward Rawlings, Montreal; William
oore, Quebec ; and William Alexander, Toron-
. At a subsequent meeting of the Board, Sir
A. T. Galt, K.C.M.G., was re-elected President,
°h!\'Rankin, Esq., Vice-President, and Edward
Wlings, Esq., Managing Director.

z .

WHAT IS WHAT NOWADAYS.

“ What is this, mother, that comes from the
urn, .
« F}agrant and strong, as we get it in turn ?”
infusion of leaves from the far Cathay,
Wi Leaves of the alder and leaves of the bay,
itha tv::mg, and fall flavored, just as it shounld
8,
And I think that there may be some leaves
of the tea.”

“
What is that, mother, so coldly blue,
«ny, Like  wintry sky of azure hue?”
at is milk of the city, that mixture, my dear,
The milk of the chalk-pit and pump that is
'Tha near,
% would not be owncd by a sensible cow,
or she never could make it ; she wouldn't
know how.”

“
What ig that, mother, as yellow as gold?”
I * Butter, my boy, (not the butter of old.)
_th,e hey-day of youth we said * tit for tat’
was a prophecy when we said ‘ butter for

fat '
Thltis o

butter to those whom the scoffer calls
green ;
To the elect, it is oilymargarine.”

What ii tl::iat, mother?” *’Tis the pepper of
rade. ‘
o But the Lord only knows of what it is made !
m‘;ﬂ}ed meal, of dust and peas,
Bigy ith a dash of cayenne, to make one sneeze ;
ot and strong, but it's rather queer,

the ground pepper corn, there is none of
it here.”

Eorcmeroial.

MONTREAL MARKETS.

MonTREAL, Feb. 14th, 1882.

Much anxiety hasbeen felt about the **S. 8. Sar-
dinian *” which was about 10 days overdue at
Liverpool. The fears for her safety were allayed
by a cable received last night stating that ghe
had been spoken with loss of rudder but all on
board well. Business has been very quiet in
nearly all branches, which the warm wet and
unseasonable weather largely accounts for. The
ice-bridge across the river has been weakened
by thaw, and crossing is getting dangerous,
whether driving or by railway cars.

Asngs.—Pots —Little change to note. Receipts
have been fair but demand only moderate and
stocks are increasing, sales have ranged from
$4.95 to 5.00 for firsts. Pearls.—No transac-
tions are reported and prices are quite nominal.
Stocks in store are Pots 1,153 brls. and Pearls
299 brls.

Druas axp CHEMICALS.—There is little doing
as yet in heavy chemicals, but otherwise busi-
ness is on the whole fair for the season.
Although we do not make any alteration in our
price list, values favor holders and are likely to
be steady in sympathy with the European mark-
ots, whose manufacturers have their hands full.
Remittances are satisfactory.

DrY Goops.—Imporiations of spring and
summer’goeds continue to arrive regularly and
stocks in market are now well assorted. Orders
both from the West and from the Ottawa dis-
trict are improving both in size and in number ;
at the same time a number of buyers have been
in the city and have left their orders. Cottons
are still in greater demand than the mills can
supply and the delay is causing a good deal of
dissatisfaction, Woollen goods are not much
enquired for. Remittances are fair.

Furs —Our local market is very quiet and un-
changed, the quantity of skine coming forward
being very emall. We cannot make change in
quotations, Latest reports from London Eng.
state that *‘the winter is unfavorable for the
fur trade and the market has been depressed for
the past two monthr. 'The same mild weather
has extended to other countries in which furs
are used, and although large quantities of furs
were sold during the Autumn months, consider-
able stocks have remained over ¥ We quote :—
Mink, 81; Marten prime, $1.00 to 1.25; Beaver
prime dark, per lb. $2.00 to 2.25; Bear black,
prime large $8 to $10; ditto small $4 to 6.00 ;
Red Fox prime, $1.25 to 1.40; Musk rat, ditto 10
to 12c.; Lynx prime large 1.50 to $2;
Skunk prime dark large 50 to 75c. ditto prime

white large, 25c¢c; Raccoon, prime 25 to 50c ¢

Fisher, prime $5.00 to 7.00; Otter, §8 to 10.

Fise.—The past week has been a very quiet
one in the fish trade, only occasional small sales
are transpiring, but an active demand is looked
for soon, meantime prices are steady and -un-
changed. We quote Labrador herrings $6.50;
No. 1 Nova Scotia split herrings $5 50 to 4.75;
Dry Cod $5 to 5.25; Green Cod scarce, $5.50;
British Columbia salmon, $16 to 16.50 ; Mackerel
none in market ; Lake trout $4.50 per bbl.

Frour.—Receipts for the past week, 12,550
bris. ; total receipts from lst January to date,
57,915 brls. being an increase of 9,515 brls. on
the receipts for the same period of 1881. There
has been nothing done during the week l?eyond
the supply of the small local demand ; in the
absence of business, prices are nomioal and
advices both from American and European mar-

kets have tended to depress the market, which
at the close was dull add stagnani{; no t{rans-
actions reported, and quotations nominally
unchanged.  Superior Eztra, $6.25 to 6.35 ;
Extra Superfine, $6.15 to 6.20; Fancy, $6.10
to 000; Spring Eztra $6.00 to 6.10; Super-
fine, $5.65 to' 5.75; Strong Bakers’ Flour, $7.00
to 7.50; Fine, 4.75 to 500; Middlings $4.05
to 4.20; Pollards, $3.60 to 8.756; Ontario -
Bags, $2.75 to 2.90; city bags, $3.60 to 3.80
delivered; Oatmeal, $5.00 to 5.10; Cornmeal,
$3.75.

GraiN.—Wheat.—Receipts for the past week,
47,380 bush. ; total receipts from 1st January to
date 279,469 bushels being an increase of 90,-
406 bushels on the receipts for the same period
last year. Shipped during the week, 43,697
bushels; total shipments from 1st January to
date 245,066 bushels, thowing an increase of
64,303 bushels on the shipments for the same
period of 1881. Advices from European and Am-
erican markets have helped to depress this market
and we cannot give anything but nominal quo-
tations which are not based on transactions.
Canada Red Winter $1.45 to 1.47 ; White ditto
$1.40 to 1.41; Canada Spring $1.42§ to 1.43;
Mdize nominal, 774¢; Peas quiet at 760. on the
track; Barley 65 to 85¢. nominal ; Rye 86 to 90c.
Oats 36¢. along the line.

GroceR1ES.—Teas.—A rather better feeling
exists in the tea trade, and some considerable
lots have changed hands in bond. Choice
Japans brought about 45c; flne Japans 39 to
40c. ; low grade Japans 22c. Coffee.—No im-
provement in the volume of business Mocha is
still dear 33 to 35¢; Old Govt. Java 20 to 26c.
according to quality and size of lot, Rio 13 to
160. Sugar.—The market for refined is still
very quiet and prices if anything favor buyers.
Granulated 93 to 9}c; Yellows 7 to 8}c; Raw
Sugars.—All the stock is in refiners’ hands, and
in the absence of transactions prices are nominal
Molasses has been pretty largely dealt in, es-
pecially Barbadoes which have “been placed at
5%¢. ; market is bare of stock and it is doubtful
if it eould now be obtained at that figure. other
kinds are not asked for. Rice, Sago and Tapioca
are unchanged. Spices are dull and unchanged
this week. Fruit.—The market for raisins is
firm, some considerable transactions in Valencias
are reported at 9}c. but this figure has been re-
fused for another lot, and we advance quotations
to 95¢. For 1881 fruit we quote Layer raisins, $24
$02.75 ; Loose Muscatels, $2.60 t¢2.85; Londou
Layers, $2.75 to 3.15; Black Basket $3.75 to
4.00; Black Crown, $4.75 to 5.00 ; Valentius.Ggc;
Sultanas 104 to 12¢; Currants 63 to 7}c ; Mulaga
Figs, 5 to 6¢; ditto Smyrna, 9 to 13c; prunes,
74 to 104c; Almonds, hard shell, 7 to 8¢ ; filberts
Sicily, 9 to 10c; ditto Barcelona, 34 to 94c;
Brazil nuts, 74 to 84 : Walnuts 8 to 106,

Hipes.—The unsettled state of this market at
the date of our last report has resulted in a
decline of 50¢. all round, and we now quote $8,
7 and $6 for Nos. 1, 2 and 3. Sheepskins are
worth $1.25 to 1.35. Calfskins have begun to
come in, and sell for 12¢. per 1b.

HarpWARE.—Business has been dull this week
and without much to report. A good demand
exists for Pig Iron for delivery between now and
the opening of navigation at about quotations.
Tin plates, prices remain firm but transactions
at the moment are few. Other lines are un-
changed, We quote : Pig Iron, per tou, Colt-
ness, $25 ; Langloan, $25; Caledon, $25 ; Gart-
sherrie, $25 ; Summerlee, $25; Carnbroe, $25 ;
Eglinton, $24 50; Hematite, $27.50; Siemens
(Canadian) $24 to 24.50. Tin Plates, per box,
Charcoal IC, $6.25 to 6.50 ; ditto, IX, $8 to
8.50; ditto, DC, $5.76 to 6.00 ; Coke IC, $5.60 to
5.75. Canada Plates are worth about $3.50,
Ingot Tin ar:d Cosper are firm and the late ad-
vance is well maintained, the former at $29 to
80 and the latter $21.50 to 23.
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Leataer.—A fair steady trade has been done
the past week, but prices show no tendency to
harden in face of the large turn out from the
tanneries. Best plump sole is etill in rather
short supply, but all other descriptions of stock
are in full supply. Shipments of buff and splits
continue to be made to tbe English markets
when prices are fully equal to those

" ruling here. We quote :— Hemlock Spanish
Sole, No.1,BA., 24 io 26c.; ditto No. 2, B.
A., 22 to 233c.; No. 1 Ordinary Spanish, 24
to 25¢.; No. 2 do., 22 to23¢c ; Hemlock Slaughter
No. 1, 26 to 29; Wazxed Upper, light and medium
824 to 37c; do., heavy, 324 to 35c.; Grained
Upper, 35 to 38c; Splits, large, 22 to 29e.;
small. 17 to 23e.; Calfskins, (27 to 36 lbs.), 70 to
85¢.; ditto., (18 to 26 lbs.,) 65 to 80c.; Sheepskin
linings,25 to 50c.; Harness, 26 to 34c.; Buffed
Cow, 13 to 16¢.; Enramelled Cow, 14 to 16¢,;
Patent Cow, 15 to 16¢.; Pebbled Cow 11 to 15¢;
Rough, 24 to 27c.

O1Ls.—Olive oil.—There has been a large
demand for this oil by the woollen mills and
price is now $1.10 per Imp. gallon. Petroleum.
—The demand has not improved much, but if
anything is better than last week’s prices, while
prices for old stock are easy. In London the
price is 16c. Here we quote car lots 18e, old
stock ; broken lots, 19¢; single brls., 20 to 22¢.
Linseed oil is quiet : raw, 730 ; ditto boiled, 75
to 77c. There are moderate stocks of fish
oils and for which there is a fair demand. Cod
oil, 44 to 45¢; Seal oil, pale, 46 to 47c; ditto
straw, 35 to 40c; ditto steam refined, 50 to
524c¢; all per wine gal'on.

Provisions.— Butter.—Receipts for past week,
4901 pkgs: shipments, 5887 pkgs. There has
been a much greater demand lately for medium
grades, prices favoring holders, and the market
closes firm and active as under : E. Townships
22 to 25¢; Brockville, 18 to 20c, and Morrisburg,
21 to 23¢; Western butter is nominallv 16 to 17¢.
Cheese.—Receipts for the past week nil; ship-
ments 12 boxes ; market is dull but very firm
for fine qualities, good to finest is worth from 12
to 13¢; and fair to good 104 to 11§c; Pork.—A
pretty fair business has been done of late on the
basis of $21.00 to 22.00 for heavy mess. Lard,
14 to 14}c; Smoked Hams 13 to 134c; Bacon 12
to 13c.

Sarr.—Not much business of any account
has transpired this week, and prices are nomi-
nally unchanged at 65 to 70c for coarse.

Seeps.—There is no change in timothy, which
is steady at $3 to 3.10; Clover is stiffer, at $5.25
to 5.30.

WooL.—Manufacturers are only buying for
immediate wants and any small sales reported
are within the range of our quotations as follows:
Domestic A. Super is worth 33 to 35¢; B. Super
30 to 82¢; No. 1 28 to 30c; No. 2 27 tq 28¢;
Greasy Cape 193 to 204c; sales of Australian at
24 to 31e. for low quality to fine combing wool.

TORONTO MARKETS.
Toronto, Feb. 16, 1882,

There has been little change in the condition
of wholesale trade during the week. In some
branches there is a fair business doing, and in
others quietness prevails. Country roads are
not good, and sorting-up orders have been less
numerous. Remittances have equalled, and in
some instances exceeded expectations. The
money market continues firm - at unchanged
rates. Loans are made at 6 per cent. on oall,
and 6 to 63 per cent. on time. Really gilt edged
commercial paper is discounted at 6, and ordi.
nary at 7 per cent. Sterling exchange firm at
1093 to 1098 for 60-day bills, and 110§ to 1104
for demand. Stocks have been fairly active;

bank shares opened strong on Monday, and ad- |

vanced until Tuesday afternoon, when there was
a re-action in sympathy with Montreal and
New York markets. The closing was easy, and
a further decline prevented by sellers not offer-
ing. Bank of Montreal sold down from 205 to
2044, Toronto from 169% to 168, Merchants’ from
129 to 1283, Commerce from 1434 to 142, Fed-
eral from 1604 to 1583, Imperial from 135 to
1352, Dominion from 193 to 1933.
CarrLE.—Receipts somewhat larger this week
amounting to about 630 head. The majority
were inferior to good quality, and prices were
relatively high, Several exporters were in the
market buying to ship by way of Pcrtland. A
few head. of choice steers sold at 5¢. per lb.,
average weight 1209 to 1300 lbs. First class
butchers’ cattle sold at4 to 43c., and second
class at 3 to 33c. Sheep. - In good supply and
steady, prices ruling at 4 to 5c. per lb., only
few sold at the latter figure. Lambs in moder-
ate demand and unchanged at 43 to 5c per 1b.
Calves wanted and prices firm at $6 to 12.00 per
head. Hogs.—Rather easier at 6 to 63c. per Ib.
CoaL aANp Woop —Owing doubtless to the
balmy weather, the coal trade is quiet and prices
declined 50¢. per ton. All kinds of hard now

Leading Wholesale Trade of Hamilton.

THAS!

‘We call special attention to our large stock of

Nagasaki, Yokohama & Basket Fired
Japans, Moyune and Ping Suey
Young Hysons, Gunpowders,
Congous & Assams

In Bond which will be found most complete in as-
sortment and desirable in make color and liquor.

The trade would do well to see our samples before
placing orders elsewhere.

W. H. GILLARD & CO.

Wholesale Grocers.

‘W. H. GILLARD. JOEN GILLARD.

SIMPSON, STUART & CO.,

IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT.

Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, embracing Blacks, Congous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Ccffees of all grades.
Valencia Raisins in large supply, tog-ther with the
various brands of Blue Fruit, ulso 8: ltana and Smyr-
na Raisins. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Vegetsbles. A specialty in Finn n
Haddies in 1 1b, Tins superior to the fresh Haddies
usually handled “so liable to spoil” and mu-t super-
sede them at an early day. Sugarsfrom the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

HAMILTON PACKING HOUSE

12 Macnab St. South.

Sugar Cured Hams.
Sugar Cured B. Bacon.
Sugar Cured Spiced Rolis.
. Sugar Cured Saoulders.
Glasgow Beef Hams, Dried Reef Smokad Tongues,

Pure Leaf Lard (kettle rendered), Sausage,
Bologna a:'d Head-chzese,

All my own cut and cure, and guaranteed equal to
any in the Dominion, both in quality and price.

THOMAS LAWRY.

Leading Wholesale Trade of Hamilton. __

"l‘aas, Suars, Goffpes, SyTups

ONE THOUSAND HALF CHESTS

: o8
Choicest Japan and Moyune, Young Hyson T
ex-steamships * Devonshire ” an “ﬁt&rtﬁfv"
and via Pacific Mail and San Francisco-

A full assortment of Pure Scotch and Canadis®

REFINED SUGARS.

Rio, Jamaica, and Java Coflees direet tro®
countries ot growth. ot
A large stock of SByrups—Sugar goods-—excaue
values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO.,

HAMILTON.

LENTEN SEASON
—1882—

The subscribers are now offering to the Trade™
LAKE HURON TROUTT, in hf. brls. deliveré®
f.0.c. Owen Sound, Collingwood and H8®
ilton.
LAKE HURON WHITEFISH, in bf. barrél
delivered f.o.c. Collingwood & Hamilton-

Also at Hamilton a full assortment of salt water
—pickled, dried and smoked.

JAMES TURNER & CO-
HAMILTON, Ont.

W. GOERING:

W. G. REID.

Hamilton Cigar G0

Hamtorn,Ont.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT SCALES
HAY SCALES
COAL SCALES
TRADE SCALES

HAMILTON
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el ot $6 50, as well as: the best soft; second
Mity of soft $6. Wood is more active and
Pine at $5.50 per cord for hard, and $4 for

L]

mcl‘_ovln.—There has been a good demand and
. m‘"ﬂgs are liberal; prices have a wide range
: m‘eoonnt of difference in quality. Choice lots
‘ huh"&nted and remain firm at $5 to 5.15 per
Y ol, while inferior seed is easier at $4.80 to
‘085 per bushel. Alsike continues firm at $7 50
8.25. Timothy.—Nominal at quotations in
) 0e of offerings.
Dzy Goops.—It is conceded now that a large
b.b&le of winter stocks of woollens will have to
"ot held over until next winter, and the carrying
in' 80 goods sorely burdens not a few retailers
the country, Wholesale stocks of spring dry
try, are getting to be well assorted, we hear
*h;m 8everal houses that their orders are larger
0 for years. Spring woollens for dress goods
y of attractive styles and colors ; over coatings
hidnlmtings are varied and neat, silk mixtares
heq 8 quite a feature. In the N. Y. market,
“w My woollens have opened at last year’s prices
Botwithstanding a material advance in the
b of production ; & fact which should inspire
"fﬁ'ﬂ with confidence in the maintenance of
'it“?!-'_’ Plaid-back overcoatings have met
h fair sales among New Yorkers. The Ameri-
Sotton market has been fluctuating, but
ufactured cottons are likely to continue good
'h;B i print-oloths are in demand in the States,
dile plaid and striped cotton drees fabrics are
B ®lving marked attention in the New York and
fair m markets. Payments continue to be very
'h“indeed, though the effects of the slow sale of
e ¥Y goods this mild season, one here and there
"P::ﬁnt in requests for extension or even com-
180,

dnl,’.kves.—Qnite an active trade is reported
: ,”:ns the past week, and many orders call for
ﬁon: Parcels. Prices remain steady at quota-
.cfi':otm AND MzaL —Stocks in store, 6,933 bbla.
ik 08t 7,423 bbls. last week and 9 829 bbls. at a
© time last year. Flour seems to be demoral-
lz“d. and buyers hold off in anticipation-of even
'::" DPrices. It is nominally lower than last
) k in consequence of the decline of wheat.
h:l Sales have been reported, and fortunately for
n d?'l stocks are not heavy. Superior extra is
5;'31!:-1 at $5.50 to 6.50 and extra at $5.40 to
lligh Bran continues very scarce and prices are
at "" at $15 50 to 16.00. Oatmeal, unchanged

_ -50 to 4.65, with few car lots moving.
. Tor, X10HTe,—Grand Trunk rates on flour from
’ 'Otl?mo continue unchanged at 4Cc. to Mont-
Oces 85¢ to St. John, N.B.; and 650 to’ Halifax.
tol) 0 rates to Liverpool via Portland are as
.h“‘“": Flour, 86¢ per brl. ; boxed meats, 5Ic;
s 50¢; lard, butter, and cheese in lots not
0001 15,000 lbs. 63¢; do. in lots, 5,000 to 15,
%, bs. 760; flour in bags, 88 ; oatmeal in bags
%Pﬂ' cental ; apples $1.14 per brl. by car lot;

€r. 65¢ per cental. .

“ie:m'--—'l‘mde generally has been exceedingly
m“; Wheat is depressed on account of the
%drop in outside market, and recovery is
Wher™ly looked for by some holders. Fall
t.—Btocks in store, 230,127 bush. as com-
Wwith 217,822 bush. last week, and 105,865
: - 8t & like time in 1881. The only sales
S g .l“;d yest:erdny were 10,000 bashels of No. 2
- Oog}, 5, delivery any time up to May, and 10,-
" Qaljy, ushels of the same grade at $1.28 May
of ‘;? There is a buyer of 10,000 more
abogy latter at $1 27, Ho'ders are asking
but m!l.?? for No. 2 and $1.30 for No. 1,
ttore :4 demand is small. Wh-at—8tocks in
Week 1438 bush., sgainst 75,794 bush, last
. Dug, and 74,854 bush. at a like time last year.
. oN o.c the latter part of last week, several cars
{  dloseg: land 2 sold at $1.31 on track, but prices
L Wmneh easier. Yesterday, values were
- 1 &t $1.28 t0 1.29 for No. 1, and $1.26 to

1.27 for No. 3. Oats—Stocks in store 4,513
bush. as compared with 4,654 bush. lat week,
and bush. at a like time in 1881. Offerings
have been limited and prices steady ; one or two
cars of Western sold daily at 42¢. on track, and
Eastern at 40c on track on Monday. Street
prices 42 to 44c. Barley —8Stocks in store 293,.
947 bush , against 303.545 bush. last week, and
427,799 bush. at a like time last year. There
have been numerous sales of round lots for ship-
ment west on p.t., the chief grade being No. 1.
Car lots quiet, with sales also on p t., but values
are pretty much the same ac those at the close of
last week, viz.. 88 to 89c. for No. 1, 84¢. for No.
2, and 78 to 79c. for No. 3 extra. Street prices
ranged from 78 to 83c. P-as—Stocks in store
16,860 bush, against 16,095 bush. last week . and
71,777 basb. at a like time in 1881. Market re-
mwains dall in absence of offerings: prices close
nominal at 78c., for No. 1, and 77¢. for No. 2.
Street prices 78 to 806. Rye—Stocks in store
17,007 bush, same as last week. Offerings are
fair and prices steady. A fow sales have been
made at 83¢. delivered.

Grocerigs.—The demand has been fair and
prices are steady ut quotations. Tess.—In only
moderate demand and sales are small lots of
Japans and Hysons. Au active traffic is looked
for as stocks in the country are generally light.
Coffees.—Quiet and unchanged. Sugars are
somewhat firmer, with sales of rouud lots of
granulated at 9§c. Ayrupsin fair demand and
very firm, F-uits —Firm with small stocks as
a rule; Valentia raisins are quoted at 93 to 94c.,
and Sultanas sold at 126. C.rrants unchanged
at 64 to Te. Fish in moderate demand and firm.
Tobacco is in good demand at firm prices ; in
some cases quotations are higher than a week
ago. Liguors firm at quotations; if anything
brandies ure firmer and stocks of champague
are running low.

Hirpware.—The movement has been fair the
past week, with considerable activity in shelf
goods. Prices continue firm at the quotations
of last weck, and no decline is anticipated. The
stocks of heavy goods are light, and dealers do
not appear very anxious to sell pig iron. Re-
mittances are good.

Hiprs axp Skins.—The supply of hides is
good, and prices are unchanged at the reduction
of last week ; green are quoted at 83c. for the
best steers, and 74 for cows; cured 8} to 9je.
Calfskins quiet and steady at 14¢. for green.
Sheepskine offer freely and remain steady at
¢1.25 to 1.50 for green.

LeaTeER.—Some houses report a good trade,
whi e others are slack. There is & fair demand
for slanghter at steady prices. Harness and
Uppers are rather easier. Later on a large
movement ia expected.

PerroLEuM.—Trade has been moderate and
prices, if anything, & shade firmer. Canadian
refined sells at 18c. for lots of five to ten
barrels, and 184 to 19¢. for single bar-
rels. Awmerican prime is quoted at 26e.,
and water white 30e.

Ppovisions.—The demand for butter has been
fairly active and prices firm. Large quantities
have been bought up for shipment to the States
and tn the Lower Provinces. They were med.-
inm and gnod qualities very little choice offering.
The latter is worth 20 to 22¢, in tub lots, and
good selections in lots are in demand at 16c.
Cheese.—There has been a moderate enquiry
and prices continue steady at 123 to 13jc.; in
Liverpool there has been a fall of 1s. Eggs—
Are scarce and firm at 32 to 23¢. for fresh and
20¢. for pickled. Pork—Quiet with stock very
small ; it is held at 20.50 to $21. Bacon—Is in
tair demand and steady at 10§ to 1lle. for long
clear and 10 to 104 for jobbing lots of Cumber-
land ocut. Ham—unchanged at 12 to 13ec.
Lard—Continues in a fair request and steady at
133oc. for tierces, and 14 to 14§ for tubs and
pails. Hegs—searce and steady at about 8.50

$8.65 but buyers not so anxious since the drop
in the west.

Woor,—A few round lots of fleece snld dnringm
the week at 23¢., but some holders arve firm and
expect more. Supers sold at 27¢, and extra at

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

—

Awarded the only Medal given at the CENTEN-
NIAL EXHIPITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Moutreal Exhibition.
Two Bilver and Two Bronge Medals at Toronto In-
dustrial Exhibition. Diploma and Beven First-

Clags Prires at Hamilton, London, and St. John’s
Exhibitions for their

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.
HOSIERY YARNS,

BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX.SPENCE, WM. HEWETT,
228 McGill 8t., Montreal. 11 Colborne 8t., Toronto

BROCKYVILLE, Ont,

Manufacturers of Gloves and Mitts,

And Dealers in Indian Mococasins.

N.B.—FINE 'CALF and Buck Goops a Specialty

FIRST CLASSOPPORTUNITY

FOR A GOOD BUSINESS. .

The Well Known ;E; Established Firm
—OF—

J.&J. MCADAM,

OFFER

Their Premises and Business for Sale.

This is one of the best points in the
Province, the largest Business in the
City, best locality, stock well assort-
ed and in first class order. The
owners are going into another line
of.business.

J. &J. McADAM, 8t. Thomas, Ont,
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STATEMENT OF BANKS acting under Charter, for the month ending 31st Jan., 1888, accordiny 042"
CAPITAL. LIABILITIES -
2 OF BANK Dom. G . D.Govt;%:- hD’e its P Go P. Govt. t:;- oth ‘
ME O . ) ) om. Govt. |positapay’ble s se rov. Govt. |posits pay'ble er
NA Capital | Capital | Capital | Notesin ||deposits pay-| after notice | vom G v deposits pay- afterg:tice Deposits
Authorized|Subscribed.| Paid Up. |Circul able on  |oron a fixed{ contracts able on |or on a fixed| Payableoa
ONTARIO. Demand. day. & fos. Co.| demand. day. Demand.
Bank of Toronto ........| $3,000,000| $2,000,000| 2,000,000 I1,47943Y 51,988 3253 8,179,462
Bank ot Hamilton ..........| 1,000,000| 1,000,000 751,550 742,310 25,28 - 809,235
Can. Bank of Commerce,.| 6,000,000] 6,000,000/ 6,000,000 3,643,110 82,462 6,207,086
Dominion Bank ......c00.|  1,000,000]  1,000,000{ 1,0000 0 997, 84 1,849.583
Ontario Bank ... ..] 800,000 3,00,000| 2,998.404| 2,008 44 105,676 2,400,2 7
Standard Bank .| 1,000,000 764,600 749705 652 040 1,231,6 6
Federal Bank ........ .| 1,400,000 1,500, 00| 1,494,810 X.475.235 . 2,250,9 8
Bank of Ottawa .............| 1,000,000 65.,000]  6.0,°00 480,22 33,61, 5.4 391,58
1mperial %‘E;‘; ‘i{ Canada..[ 1,000,000( 1,000,000} 1,000,000 1,003,429 61,83t 50,000 00 184,517
Bank of Montreal........| 12,000,000/ 13,000,000 11,999,600 5,047 066 3,018,782 8,990, 80
Bankof B.N. A ........| 4866, 4,866,666] 4,866,666 1,023,037 19,310 1,132 499
Bsnque du Peuple........] 1,600,000 1,600,000 1,600,000/ 175,79 4,180 99 1204
Banque Nationale........| 2,000,000 3,000,000| 8,000,000 290,740 9,048 1,2:5,793
Bai que {]acques-t:amer e 500,000 500,000 500, €O 410, 94 29,373] sessuecerree seees 7575671
Banque Ville-Marie ...... 500,000 500,000/ 462,340 35,751 19,337 25,000 00 74418
Banque de. St. Jean ......}| 1,000,000 540,000 225, 20 163,912 st, 6l 15,450 O 1283t
Banque de St. Hyacinthe..| 1,000,000 504,600 247,280 197.171 2,037 15,692
La Banque d'Hochelaga ..| 1,000,000 685,200 602,062 482,047 33.783 230,983
Eastern 1ownships Bank..| 1,500,000 2,479.6c0} 1,392,814 795.746 64,392 . 374.283
Exchange Bank of Canada, $70,007 50 ,000 500,000/ 484,2 4 25,185 .oeuneene oor.4 9
Molson's Bank ..........| 2,000,000 2,000,000| 2,000,000| 1,9°9.65 00, cones 2,553:255
Merchants' Bank ....,...| 6,000,000 5,798,267\ 5.617.763| 38,919,004 453,066 67 4103312
Mechanics’ Bk, suspended..] ...occcovneer] tresneeniinns] sennniiesiien] sinnenaiianens eeveanssescenanaant
uebec Bank ..ccacecneye 2,500,000/ 2,500,000 370,000 00 2,733,701
Snion Bank.coecses 4,000,000 2,000,000 100,000 00| 666,758
*Stadacona Bank ........ o B B et I oene
gConlolidl‘GdB.ﬂkﬂfcm . T conseass o seannees |°
Total Ontarioand ?uebec. 56,966,666] 54,335,9331 33,188,113} 28,714.579 4,190,508} 4,872,066 67)  8rs 302 1,316,760| 1,411,157 99 44,186,313
NOVA SCOTIA. 1184
Bank of Yarmouth, .. 400,000 400,000 383,010 89,344| 62,93 110,528 1,505:
Bank of Nova Scotia........ 1,000,00 1,000,000 1,000,000 840,055 332,048 4°9.433 .
Exchange Bk. of Yarmouth[ 400,000 400,000 280,024 FYRTTY | I 22, w1
Merchants Bk. of Halifax.| 1,000,000 1,000,600 646,88 247,549 2 6,300 a7t
People’s Bank of Halifax... 800,000 600,000 600, 00| 214,65 24,260 1757 1 41504
Usdion Bank do. 1,000,000/ 1,000,000 500,000 T44. 88 33,94 95,957 ’.g,o!!
Pictou BanK....ccveeeenes 300,000 500,L00 3.0,000 128,072]] caseecrnnarerees] oo 106 499 .75-’7'
Halitax Banking Co ........ 500, 00 $00,000 500,000 175,353 157,743 I
Comwere al Bk, Windsor.| ..........cee0 veeesessnrnes aesssacsesernrs| eresrercensersell eveceevencssareese evecensnsasssseanse foserstt 6
NEW BRUNSWICK. ﬂsﬁ'
Bank of New Brunswick..| 1,000,000f 1,600,000 1,000,000 518,712 242,855} ... 564.478
MnitimeBBk.kof D.of Can.| 2,000,00¢ 738,0.0 683,440 100 062 44,60 106,217 e
P le's Bank....coceeienns| covemcnmenieni] sesnnininieaens P [N B esrso s nonanrenet [3d
St. Stephen's Bank... 200,000 200,000 200,000 215.185| 3R,08' ...,
ASSKTS. [
Bal. due Bal due > . & Loaus 100V
Balances |from Agc'ies|/from Ag'cies] D m. | Public e .°.§ secured | Loans Loso® Y
BANK Notes and due of the Bk.or|of the Bk.or| Gov't vec, | ©9.s| & 5 &|by Mauni-| on cur- Loans, W,‘.’;n g?:
. Domin'n {Chequea on| from other | from other | from other | Deben- | other 288 8 7| cieal or jrent =cct &c., to dﬁF‘he, e Sl
Specie. | Notes. other Banks Bks.or Age-|Bks.or Age-| tures than | «' @ E) ag® bonds, |0 Muni-|Corpora-|ia 0 9 pe*
Bauks. in ncies in | ncies in |or Stock.| Cana- [ SFE| &5 E| Cuna- | cipali- | tions. 3“:.‘. Y
Canada. foreign United dian. | $6¢| 32 | dianor | ties. sec |
ONTARIO. countries. | Kingdom. 29 |3 | forien. g0
Bank ot Toronto..| 321.471] 307,052 311,853 60,007 1 9987 583,000 45,984] I,:81,373] "xgﬂ
Bank of Hamilton}  85509| 65,483 gmoa 85,832 38 326 525.999 .| a85g43feeenttt) g L
C.Bkof Commerce; 8 4,213] 9 4,151 582,06 121,558 5,412,444 36 ,252 o
Domin.on Bank ...| Ii4.421} 2073 242.821 135, 74 342,014 257,868 o4
Ontario Bank....... 164,151 6:1.193 430,293 189 0:6 136,33 7). hernea
Standard Bk......... 81, 26| 148278 104,688 56,918 47,071 514,655
Federal Bank ....| 244,124 544,005 4¢6,9 6 211,709 57:775
Bank of Ottawa... 24,127 29,067/ 22,732 20,004/ 54.4 3
nnpe%-é g‘E‘é Can| 223553) 812,911 249,950 106,743 31,627
Bank of Montreal.| 2,226,180, 2,400,431 1,147,945 89,363 8,6 0,393 5,222,474
Bank of B. N. A 89,277 69822 107,112 19, 8t 3,786,715 592,387
Baok du Peuple ...|  31.. 131,555 186,:78 5,678 6,325
Bank Nationale .| 111,7243] 298,450 28 403 193 182 51,248
Bk Jacques Cartier 15,909 34, 41 29,831 63,24 14,596
g. ilile-Marie...... 5,493 18,829 27,578 .75 RPRRRRR ¥
k.de St. Jean...... 6,390 7,161 5,739 29 302 12,784
B.de St. Hyacinthe 17.613) 29,175 27535 84.57> 6,125 ceesenne] . vevetens
Bk. de Hochelaga,  ¢4.073] 45475 34,103 3% 695 2,160
Eastern Tp. Bank| 102,353 21,722 266,855 283 009 reenenns] sraesemne
Ex. Bk.of Canada. 0,344] 27,741 126,415 61,176 29,403 cevecece voracee] arcecrven
Molson’s Bank..... 284627 490, 72 877.188 109,134 16 637 e
Merchants Bank.| 4a1,853] t6.,103 648,626 9 678] 3,223 619
*Mechanics’ Bank| .......... o] seeeenians cvees
uebec Bank ......| 112,678] 181,804 209,886 10,876 497
nion B. of L. C. 28,928 163,178 818,287 64,749 | 3 173 SR
*Stadacona Bank| ....ceeee) cecrni i, aaasee onssepuentersse
gConsolidated Bi..[ ..o | covsasosesnifovarermonsnones[eoneencsnanenn | 1 ] IRLIATD
gng‘u,lAOnstc% 3{: 5,073,218| 8,683,837  5,604,633)  2,080448] a,514,885)  3,655,453| 1,013,915 1,317,263, 818,663| 659,831
Bank of Yarmouth|  44,8%0] 19 38¢ 9:74% 92,282 1,578 5,42 18,21 208 even| coonenes
Bk of Nova Scotial 142,691} 171,919 105,132 176,889 »539 45,33’3 ..m 161848 .........| 07,448 8,2%8)
Exchange Bk Yar.| 13,774 1trs440f * 1571 6742 12,378 | cecrneecrecrenns erezreme]
uchnnuBFH.% 103,786) 163,349 83.175 82,396 960 661 ... euen 20,673 wcncceee 480188} -
le'sB.of Hali.| 71, 64] 238,00 a1,911 32,718 PR T R doeecvenes rrveee] cmueave] wesneese e manassr
on Bk of Hali 46,650] 100,205 36, 24 76 135 23,918 110,4 7 PRSI 3.550
ctou Bank ..... 22,569) 31,51 17 600 35,761 3,166 93,039 ceeeeees] 29,,28
alifax B | 18,235] 57.818 21,493 30,747! 18,800 1,433 wevsoin] wrosas] 29000
Com Beof Wi k! .cciinr}] covnnnnnn } . 15908 | ceuveerrreefererrerneaee] semson| cemsrsese) sosrmsensese| @nnessiassef anescart?
N. BRUNBWICK : ' 08}
of N. Brunswic| 141,581] 284, 7,449 174:779, 26, 183,254] secenreeres] 43747 G680 x28.8¢6| - 2.8
Masitime RicafC. 495) 8o 87 2,350 AT i -+ gt Bl #+ B B 295 00
St.Stephen’s Bk .. 2 as,ica) 65,030] SO.130] sevenocss o I
. *Yuspended payment. " B o —
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- Retupns furnished vy

the Banks to the Auditor of Public Accounts

.

<urreny
loany
“®County
d
Wce:

e
~ ablic,
~ 34301 1329

& 1764,
15,931/001

LIABILI IES.

Loats trom DuetoAgen-jDueto Agen-l ©e
or Depsits Dueto cies of Bk, or|cie- of BL. or| Liabilities K
made by other |other Banks |to other Bks.|to other Bks.! not included Total 338
Bks. inCansda in or Agenc's injo. Agenc's inunder forego-| Liabilities. =
unsecured. Canada for'gn count’s|Unit’d Kgdm| ing heads. Aaa
59,730 T0,558 1 coreveereneienns 139,236 33,163] $5,360,098 37,529
25,000 34667] verrernea..| 2,126,863 220,023
109128 | 52,200 | eevevcveenicnnin| aeeee . 18,534,551 511,99
5,231,325 352,111
135,110 I5,091] eeeeenveenes| 5325099 107,470
et 51359 5.304) 2,055,873 38,976
94,522 12,239 7,275,158 85,30
241 ..l 1,317,290 124,863
7,292 .l 5,122,410 133,578
203,821 47,9°8! 27,138,412 1,293,511
2,269 et e—————- 6,207,247 erreneenenn
4,210 3,505, 1,810,06¢ 39,624
20645 7.093|  2.574:408 584,338
5,000 2,446; 1,615 327 44,541
6,262 621,418 57,253
.................. 457,630 53 299
814,126 54,248
2,596 7945 934,532 88 815
........... 10,374 5,110| 2,713,189 137,961
350,000 85,678 25,857 50,000| 2,547.312 26718
30,000 192,740 74933 6,759,337 164,605
755.705 21,849 161,241 8,L19) 14,043,730 1,014 320
45,076 4,553,200 668,062
27,878 80,821 2,60,889
1,010,374 264,184 129,434,100 6,362,494
2,462 11,490, 388,855 73,769
40000, 3,511,539 348,356
2,426,442 304,389
108,339
200,102
79-485
37,220
2,387,487 212,408
383,2 53,953
409,224
ASSETS.
Other Real Average | Average
Notes, &c.,| «ver- E ‘eat Mort, on amount | acount
overdue due | Overdue ‘sth‘ ¢l re Oth'rAs-| Total o of
and debis debts ((t)h €T | egtace Bank | setsnot sgecm Dominion
not not h &Bnk sold |Premises| included A eld Notes
specially | speci- | secured. |t lf ‘| bythe betore. ssets. | during held
secured. | ally Fre- 1 baik. the dur rg
aecr red mises.) month. |  onth.
2,002 12,026, 17,.07 14 269 50,0C0] 159781  8,435.93. 217 160 321311
1.473].. 13704 0vnencs) wremnarennes 14.070 19,0.5! 3.041, 82 ¥4 998 66,744
180,8.6 208,031 59,80% 58,399, 283,665] 19%,426y 26 629,727 720,000! 1,323,000
25,294 18,520{ 12 28g| .....eeeu.ns 87,042 4,910] 6763 366 114 000 176 280
6,8%0].. 180,597 97,977 10,472| 160,792} ..ccooewenn|  7,268.839 164,000 610,000
9.666).. 3 5.0 4,528 reen] emeeeninns 3,477,106 76,250 131,230
34,40.{.. 1% ocy 7.52° 134,763 wverereee| 9,401 850) 237,641 464,532
31,23 .. 13,666 7,98 5,50 5441 1,981,801 23,128 31 890
19,719 8,497| 34,736 14,310 109,531 11,542  6,407,r42) 219,478 274,821
162876 ............| 156.895| 40,335) 62,028, 435,520 1,016,364) 45,587 092) 2,240,789] 3,089,323
17,088............ 48,740] 10,647| ....c..( 200,000] ... .| 11,650,570 423.654 746,589
59,019/ 34,160| 152,245) 41,708 3848  35,000]  44.645| 3.574.274 28€3% 10006
554 6, 39,303 234.421] 2867 g/ 13819,  66,888] 42,404 4,7 2395 94,014;  330,2¢7
4,745 ev vunens 103, 12| 318,56 2,344 81,000 168,24 2,2 8182 15776 22 489
38,852 A 7,800 36,000 227,668 1,108,087 5,014 12,375
13,624).... 39,3830  550| .eeeeeienn 18,853 5,825 695 743 6,435 8,166
12,611 25,35° 12.605 10,929 evivreennns 1,106,465 14,410 27.592
4.8 o 9.301 14,66 ... ... 44,174 1,643,029 39,8-x| 46.675
41,15, 76,0 5 15050 10000  36,635) 4,401,583} 104,549 9022
2,722! ..., 22 051 9,7 0| 100 (00| <70 33238 35 82,§ 18,640
28,9671 .... 73 824 20,2331 184,000| 6362 g, 62,741 279725] 398,261
185,496] 68 027| 14 ,128 157,402 44", 47, 123.76| 20,677,391 415 0o 6¢g,500
1271 458 7.5 6,788 115789, 230068
43,278 112,635 4,761,802 22,650 51.412
193,002| 1,882,498!1,773,383]  486,114| 2,732,234 2,074,350 105,946,798 5,702 628) 9 185,928
......... [ [N 8,000 50443 799,7¢7 43,726 19.128
5,684 75719 25 ,758] 4,B12005|  134,355|  225.660
22 88| .ieeereeenes 381,658 13,576 11,601
65.000 8007 3,534,241 98716 1380 0
35,900 39,743 1,403,283 7 - 626! 189,768
48,000 38,214 1,320,92 43,06 6,67
11,500 679 75.330 37.104 25,035
10,212, 1,000,216 22,700 45,500
........... JE T T ‘12,057
0,000 6000, 3,063 198| 146 341] 157 39y
3 . 67,641 828,801 691 12 452
3,600 5,950 678,716 41.43%

J. M. COURTNKY, Dsp. Min. Finance,

Notice to persons skilled in fitting up
Electric Lights.

SEALED TENDERS addressed to the undersigned
and endorsed “ Tender for Electric Light+,” will be
received at this oihce until the arrival of the East-
ern and Western Mails on TUESDAY, the 21st day
*of FEBRUARY. next, for Lighting the Locks, &c., on
the new part of the Welland Canal by means of
Electric Lights.

A plan, showing the relative position of the pro-

osed lights, can be seen at this Office and at the
Bﬂice of tue Resident Engineer, Thorold, where a
printed copy of general conditions. and other infor-
mation, can be obtained, either on application per-
sopally or by letter,

Tenders must be made in accordance with the
general conditions.

The Department does not, however, bind itself to
accept the lowest or any tender.

By order,

F. BRAUN,
Secretary.

Devp. of Railways and Canals, )
Ottawa, 81st January, 1882, §

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only. -

DUNDAS, ONT.

Quebec, Montreal,
Ottawa & Occi-
dental

RATL W AYXY.

Travellers and Tourists will save time and Money
and enjoy the sight of beautiful scenery by
patronizing our line.

SHORTEST AND QUICKEST

ROUTE

Between Quebec, Montreal and Ottawa. New and
Elegant Palace Cars on Duy Trains and Sleep
ing Cars on Night Trains. Three Ex-
press Trains between Montreal &

Quebec. Two Express Trains
between Montreal and
Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.,

-TICKET OFFICES:

MONTREAL—13 Place D'Armes; 202 8t. James Bt.
Corner 8t. James and McGill Sts.

QUEBECg-Opposite 8t. Louis Hotel.
OTTAWA—Opposite Russell House.

J.B.LABELLE, L. A.SENECAL,
Gen. Passenger Agt. Gen. Superintendent,
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WINANS & CO.,

CHURCH STREET, TORONTO, ONT.,

FOREIGN AND W O O L.

BLIGH & CO.,
ST. CATHARINES, Ont

Manufacturers of DOMESTIC
‘WOOL for Medium Tweeds.
PAI NTS AN D COLORS' WOOL for Coarse Tweeds.
SPECIALTIES WOOL for Etoffes.

‘WOOL for Medium Flannels.
‘WOOL for Union Goods of all kinds.
WOOL for White Blankets.
WOOL for Horse and Shanty Blankets.
‘WOOL for everything.
All selected personally by our MR. BEN. WILSON,
now in Europe for the winter.
The Chenpest Wools in Canada,
Knitting Wools a Specialty.

Nevada and Japanese Vermillion
for Agricultural Implements.

! k ‘ -Bole Agents Hamilton Cotton Co's First Prize

’ T : : ! (Silver Medal) Cotton Warps, no other make can
~ )y ith them. Every variety at lowest Mill

! JOSI‘,PH GILLOTT,S compare wi

i STEEL PENS.

prices. Perfect satisfaction guaranteed. Empty
beams returnable at value.

All second-hand Woollen Machinery for sale in
Canada, on our books.

Send for printed list, no charge.

The Toronto General Trusts’ Com

pany.
(Incorporated by Statute of Ontario, 33 Vic., Chap. 83.)
Consolidated Bank Buildings, 29 Wellington-strect East, Toronto.

HON. EDWARD BLAKE, Q.C., M.P., President. E.A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS—HoN. Wy. McMasTeR, Senator; Hon. ALEX. Morris, M.PP.; B. Houer Dixon,
+ Esq.; Wmwtiam Evvior, Esq.; Ewminivs Irving, Esq., Q.C. ; JamEs MacLeExNax, Esq., Q.C.;

Jaues Micmig, Esq. ; J. K. Kz, Esq.. Q.C. ; Georer A. Cox, Esq.

;anm.m GooperaAM, Esq., These Directors, with the )J. SurHERLAND SuaYNER, Esq.,
. G. Scorr, Esq., Q.C., President and Vice-1'resident,

James J. Foy, Esq., form the Executive Com- W. B. Scarta, Esq,

A, B. Lkgg, Esq., mittee. RoBERT JAFFRAY, Esq.

This Company is by law empowered to assume and execute TrusTs of every kind under
appointment of Courrs, CorroraTIONS, and INDIVIDUALS, and to act as EXECUTOR, ADMINISTRATOR,
GUaRDIAN, COMMITTEE, ASSIGNEE, RECEIVER. AGENT, AtTOoRNEY, ETC.

To CorLEcT interest, dividends, and all kinds of income; INVRST money; MaNiGE estates;
Act A8 AGENT for the purpose of issning or countersigning certificates of stock, bonds, or other
obligations of railways, municipalities, corporations, or associations, receive and manage sinking
funds therefor, and transact all other business authorized by its charter.

The Company will have a Sarery DErosir Brancm, and offers for rent at reasonable rates
small safes inside its fire and burglar-proof vaults, with larger sizes for corporations and bankers,
the renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
Wills, securities, and valuables of every description, including bonds, stock, plate, ete., taken for
ordinary safe-keeping or special gnarantee.

Pending the opening of the Company’s Offlce on 13th March, communications relating to its
business should be addressed to the Manager.

Bankers—THE CANADIAN BANK oF COMMERCE. Solicitor—J. D. Epcar, Esq.

J. W, LANGM UIR, Manager.

CANADIAN PACIFIC RAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of
Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at

8250 PER ACRE.

Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with
interest at Bix per cent.,

A REBATE OF 3125 PER ACRE
allowed for cultivation, as described in the Company’s Land Regulations.
THE LAND GRANT BONDS.

of the Company, which can be procured at all the Agencies of the Bank of Montreal, and other Banking
Institutions throughout the country, will he

RECEIVED AT TEN PER CENT PREMIUM

on their par value, with interest accrued, on account of and in payment of the purchase money thus
reducing the price of the land to the purchaser.
Speocial arrangements made with Emigration and Land Companies.

- or copies of the Land Regulations and other particulars, apply to the Conipany’s Land {Commis
sioner, J OKNPMOTAVISH, ‘Winnipeg; or te the undersigned.
By order of the Board,

WM. BARBER & BROS-

PAPERMAKERS,

GEORGETOWN, - - ONT
—News, Book, and Fine Papers:—
JOHN R. BARBER.

BARBER & CO.
MANUFACTURERS" AGENTS CANADIAN WOOLLENS:
7 JORDAN STREET, TORONTO.
ROBT. BARBEﬁ, JRB.

BARBER & ELLIS,
Manufacturing Stationers—Ontario EnveleP®
Yactory,

15 JORDAN STREET, TORONTO'
Braxk Books, ENVELOPES & GENERAL Srarromsst
JAMES BARBER, J8.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINHRS
Georgetown, Ont.,

WINDOW SHADES AND WALL ”APEBS'
FRED. W. BARBER. J. M. BARBEB

McKECHNIE & BERTRAM
Canada Tool Works5:

DUNDAS, ONTARIO.

Supply complete outfits of Machinery torgﬁludf;‘,, ’

Machine 8hops, Locomotive Builders, Car B’ ey
Implement Manufacturers, Planing Factor: kit
CONTRACTS taken and fulfilled at shortest o fr°
Tenders given, and Price Lists and Catalog®

nished on application. I

A G McNAUGHTON & (0.

MANUFAOTURERS OF

S8ILVER AND NICKEL-PLATED 60005,

Harness Mountings, Carriage Mountings, Fanoy
Hardware, Scissors, Lecks, &0-,

FERGUS, ONTARIO
Moncton Sugar Refining Companys

MONCTON, N.B.,, CANADA.

JOHN L. HARRIS, - - President
JOHN McKENZIE, - - Becretsry
C. P. HARRIS, - - . Treasurer

Orders from the wholesale trade only solio!

A &S NAIRN
COAL SHIPPERS.

8!
: oin
Shipments . direct from mines MZ all P
lowest rates. Correspondence solicited.

CHARLES DRINKWATER, Secretary.
MONRTREAL, December 1st 1881. 4 | .

OFFICES t of
’ ks, 100
4 King East, Corner Nairns’ DocS8, -
of Yonge Bt., | Churel 8
TORONTO.
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ESTABLISHED 1846.

L. COFFEE & CO.,

PRODUCE COMMISSION MERCHANTS
Ne. 80 Qhurok Btreet, Toronto, Ont.

h‘“lcl Corrnz Tromas Frynn,

IMPERIAL

In One-quarter Gross Fancy Boxes, and
in dozen paper parcels, delivered
in Montreal.

- BEST yALUE IN THE MARKET.
—Wholesale Only.—

HENDERSON & POTTS

MANUFACTURERS,
HALIFAX, N.S

' ——

BROWN BROS.

PREAMIUM

ACCOUNT BOOK

MANUFACTURERS.

A large stock on hand or manufacture to any pat-
tern. Unsurpassed for Quality, Durability and
Cheapness. KEstablished 25 years.

S.HARTLEY WATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and - Reoeive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, aad General American and Canadian Produce.
Advances on Consignments by arrangement.

P

INREEREY

TORONTO BRIDGE GCOMPANY.

o —

M IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
- §a~ Plaxs Specifications snd Estimates furnished on application =1

Can refer to the following Railways :—Windsor & Annapolis, Q, M. 0. & O., Bouth E i
Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada A?lantic, Cam;,diagx Pac?gg’ l;ghct](‘)e ggvﬁ&g:
cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downip, St. Hyacinthe, St. Cesaire,

Phillipsburg, &c., &c. J. H. BARTLETT, Manager.

St.Catharines Saw Works

ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA,
R. H. SMITH & CO,,

(Successors to J. Flint) manufacturers of every description of Saws.

| Saws warranted. Sole manufacturers in Canada of the celebrated
“Bimonds Saws.” The “Simonds” process for tempering is full
covered by Patents (owned by us). 6 have nothing SECRET about it,
but take pleasure in showing it to any one. Prices on application.

A imBaamL i AERREL. SHEAZIy cTEZAafE 2aaa

=z

. \ -

ST. CATHARINES, Ontario.

THIRTY-SECOND ANNUAL STATEMENT !

~ ETNA LIFE INSURANGE COMPANY,

OF HARTFORD, CONN.

SETS, January 1, 1881, 8t COSt.. ... .ovuniireeenrenenareanenss $25,227.060 28

8nd Profit and LoS3....cco.voiviurireenninennn

RECEIFTS.

1 I}:a"r“ﬂms 0 I8BL. s eeneeeean et e $ 2,394,650 29
€8t and from other sources in 1881.............. 1,456,661 71 $3.81,315 00
MENTS. 829,018,375 25

Deu DISBURSE .

l(.tn‘}eCIaims PRI oee s o 751,251,630 36

D["d d Endowments paid..........c. ccoeiee conn 724,065 26

Re.lnends to Policy-holders, and for Sur. Policies 723,733 42

Compotrance.. ........oon cvuecenrannnnenne e 8,009 43

%?eumissions ........................................ 239.288 69

vigs, Sxpenses, Med. Ex, and all other exoenses 146,613 2)

end on Stock, earped in Stock Department 75,000 00

152,276 93 83,300,667 29

existing Policies, value over $7,000,000..

AssSgETS, January 1, 1882, at cost...... ............ 825,177,707 99
Req] ASSETS.
Caa Fstate. ... ... DT $ 513471371
U 'g %0 hand and in banks.... .. . .. .oooeeeennen.. 3,829214 18
Rajjp, Bonds and Bank Stocks. ... ..o 2,205,279 42
: s"lte, %}Q and other Stocks and Bonds.... ... 883807 63
i ht‘»ngag‘)“nty, ity and Town Bonds.............. 5,427,821 02
X l"‘ns €3 on Real Istate, value over $34.000,000.. 9,539,672 54
3 l"&ns on Collaterals (Market Value, $916,835). ... 662,429 31
N “%Ir‘l ersonal Sccurity. and due fron) agzents.. 31.492 18

)“‘eeesgf“’ January 1, 1852, at €oSt...... ..........

P’emiu due and acorued. Dec. 31, 1881.. $ 441,049 49
m‘ferrlhs in course of collection....... 68,606 82
et Y and Semi-Annual Premiums. 120,722 7
Value of Securities over cost.. .......... 647,797 68 1,278,176 17
: GRoss ASSETS, January 1,1882...... ... oeeein. $217,033,881 76
% ' LIABILITIES.
Vig.ond claims accrued, but not yetdue.... ....§ 308,588 05
Renéi%’;d?;;) golilc.\uholders. not due.. paiicics’ 22 4§§}i§) ég
Y e-Insurance on existing Policies.. 22,435.412
% ng on Deferred and Unpaid Premiums...... 37,865 92 8222&68,044_?
. k, . STRPLUS AS REGARDS POLICY-HOLDERS :—
i g’ohgg;:fchcut and Massachusctts Stundard.......oooeeeeneees $4,187,840 00
i Pilicies igl'fctl) ;)f NJ.Y. and I(Jzigéx?daﬁ.7%§?eeds ........ &ﬂ’g'm ;:’
g Cieg 3 ce January 1, , 57,561, insuring 11 Ry A
. “inie“ 83ued in 1881, 4,753, insuring 8.207,220 00
’; € over 1880 of 466 for .......... Ceees 1,318,874 00

‘@stern Canada Branch: Adelaide-st. East, Toronto.
WILLIAM H. ORR, Manager,

2,649,517 70

. $25,717.707 99
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LIVE ] e - tes. Name of Article. W]}]{)]::a]e N
oty an Shoes. ates. ame of i Wholessle
e RPOOL, ENG., Mon’s Calf i Shoes | S0y 406 Hardware Article. | " Rates.
open to receive Consi « KipBoots ... 230 T'in (4 mos.) . $c $c _
uce, spe gnments of C No.1 d 0 325 o .
pecial care bei anadian Pro- “ 0. 265 2 ils—Continued
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na -
advances granted. le Boys' Kip 00':?&3“1 200 28 050 o5 g1 2%
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21ST ANNUAL STATIEMENT OF THE

EQUITABLE LIFE

Assurance :Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

Awovxy oy Lzpoxs Assets, Janu
y ary 1,1880 .......... $35,980,997 62
WNooME 8,735,699 43

$44,716,697 05

R R R R T R R R NN

Paid pos; DISBURSEMENTS.
. Policy-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow-

oy ments and Tontine Policies and Annuities........

4,792,937 97
Disbursements as per detailed Statement........

1,513,915 06
Kaz Cugn Assers, December 31,1880, . ...000eeeeess.  $38,409,844 03

By ANSKTLS.
vds and Mortgages «..voeveeeen eereressieencees  $9,053,475 50
8 States StoCK. . evevereceesecirenns PRI 2,513,591 60
1'Me, City and other Stocks authorized by laws of State 8,987,423 47
nﬂl 8 secured by United and other Stocks........... . 7,064,562 88
MEstate ssesaanns kesancs cessssssnensses aeamunn 8,368,363 62
and other Ledger Assets as per extended Statement 2,422,428 55
$38,409,844 02
Aml“k“, value of Stocks over Cost cv.civevrecssocscens 1,521,051 28
d Int'st, Rents and Prem’s as per extended Statem’t 1,177,707 02
AL, ASSETS, 31st December, 1880 .......... . $41,108,602 32

OTAL Lianmumes, including legal reserve for reinsur-

ance of all existing policies ...c.ocoeoveeasee... 81,880,308 10

Undivided S us . .....59,228 294 12
Assumed in 1830 .

AR Quistanding 335 {70805 00

8. W. ALEXANDER Vice-President. SAM’L BORROWE, 2nd Do.
E. W. SCOTT, Buperintendent of Agencies.
Rw. GALE, General Manager for the Dominion of Canada, No. 157 8t.
) James Street, Montreal.
- A MOORE, Superintendent of Agencies for Ontario, 2 Court 8t., Toronto.

« ™= FIRST CLASS AGENTS WANTED. .=

CANADA LIFE ASSURANGE GO.

ESTABLISHED 1847.

Table showing the business in Canada of the following life companies act-
ing under Government license :—

" Assurances in |Prem’s. for the;Amountof new
Coxpaxy. force in 1880, 1 yeur 1880, | policies, 1880,
Py

CANADA LIFE* . $23,024,270| $673,080( 84,137,163
P 01311 SO 10 324 886 847,257 1,826,250
C'mfederation ... 6,785,990 184,246/ 1,870,790
Stand. 165,445 1,086,987
Equitable 194,485 1,674,100
Sun.......... 114.595 926 870
Outario M 81.817 1,157,750
Travelers' ..... 88,815 321,350
Union Mutual ...... 83,153/ 201,550
L- ndon & L hi 64.551 706,900
Mutual ... 86.645 £86,000
Citizens’ . 29,211 195,700
Toronto 4,729 69,716

¥ Year to 30t + April, 1861,
MANIMUM POLICIES becoming claims before 30th April, 1885, are
by the allowance of the prospective bonus of 1} Per Cent. Per Anmum, made

free from the poesibility of anv reduction.
A. G. RAMSAY, Pres't.”  R. HILLS, 8ecy. J. W.MARLING, Supt. Agencies.

J. D. HENDERSON, Agent. Office—46 Kins 8t., west, Toronto

\ ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .cevceversnncasccssesscrsesasssess 8310 000,000
FUNDS INVESTED, .....c.ccuve cssssenssesss 24 000,000
ANNUAL INCOME, upwards of cceevcecsesesees 5,000,000

Investments in Canadafor proteotionof Canadian Pollov~
holdaers (0hiafly with Government). excaed $600,000-

Every description of property insured at moderate rates of premium.
Lite Assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings

Montreal
JOHN MAUGHAN, ) Agents for M. H. GAULT
"0/ L] 9 UL
JOHMIN KAY, }c O;xgi :  W.TATLEY ’}cnm Agents
ou O] . m
ARTHUR ¥. BANKS,) ~ Yore. '

" WESTERN
ASSURANCiCOMPANY.

FIRE & MARINE, Ineorporated 1851.

Oapital and Assets......cervveenr..nr... 81,637,663 10
me for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

B 7, MoMURRIOH, Presidt.  J. J. KENNY, Man'g, Director.
JAS. BOOMER, Seoretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT - $101,000.00.

Policies on the *“ RESERVE FUND PLAN” jssued by this Com
pany only, (and copyrighted) conguin a writien Statement of the
amount of cash or paid np insurance guarantced to the Policy-
holder if discontinuning the ;payment ot preminms aftes 3, 10, 13,
30,33, 30, 33 payments, &c

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq.,[Vice-President.
J. M. WILLIAMS, Es% ANTHONY COPP, Esq.
DONALD MOINNES, Esq. JOHN HARVEY, Esq.
H. T.RIDLEY, M.D. G.M.RAE, Esﬂ.
D. B. CHISHOLM, Feq, [ronto.

J. M. BUCHAN, Esq.
J. J. MASON, Esq. W. B. McMURRICH, Esq., Mayor of To-

DAVID BURKE, Manager. WILLIAM SMITH, 8acretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

MaNvager—CHAS. G. FOTHERGILL.
Sus-MaNaaEr—J. B. MOFFATT.

ety FPULLY BUDSOTIDOA. e vvrererevereesnssesssssssnnerssemsnnrsssess

99,260 000

b‘m’ Cash, and Invested Funds ........ 2,605,925
ited with Government of Canada, for o

0 of Policy-holders in Canada ... 100,000

Auy LOSSES PAID AT HEAD OFf‘ICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.
Speciay Agenta for Toroato: —T. M. PRINGLE ; SIMS & WINSTANLEY.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
$100,990, Brpited with Government for oxausv proes
Insures only Residences and Farm Property, and has never yet lost

over 135,000 by a.n};t one fire. lightai hothor dim
ures damage whether fire ensues ornot, and insures
live stock nst being ;ﬁle%y by light?&ng in the field.

The largest and strongest residence Insurance Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Gobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
- FIRE AND MARINE,

Cash Capital & Assets, $1,329,731.79.
Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, - .« «. PETER PATERSON, EsQ.
DEPUTY-GOVERNOR we e we o JOHN MORISON, Esq.

JOHN MoLENNAN, Esq. JOHN SMITH, anj3
H.R. FORBES, EBE. H. 8. NORTHROP, Esq.
GEORGE BOYD, !%'V HON. WM. CAYLEY.

. J. McCALLA, Esq.

Inepector, . s e  we s« ROBERT MOLBAN.
L. H. BOULT, Manager.

7= CANADA =)

FIRE & MARINE INSURANCE CO0'Y.
Head Office : Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WiNEg, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GeoraE Roac, Esq., Mayor City of Hamilton.
D. Tromrsox, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Eavanagh, No. 117 8t. Francois Xavier
Stroetz General Agent. Toronto, Scott & ‘Walmsley, General Agents. Halifax,
N.8,, No. 22 Prinoe 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Aaen%s. Manitoba Agenc{.
Winnipeg, Robt. S8trang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Before Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1S848.

DANL. SHARP, Vice-President.

JOHN E. DEWITT, President. .
NICHOLAS DEGROOT, Asst -SecretsrY’

HENRY D. S8MITH, Secretary.

- $115,000 09

Government Deposit at Ottawa, - - -
Assets, about - - - - - - .1,000,000
Surplus over all Liabilitics, - - - - $630,000

Dividends to Policy-holders, to 31st Dec., 1880, $3,936,118 ;:
Total Paymeuts to Policy-holders, - - - $17,431,926

This is the only Company that issues Policies giving the benefits ::
the Maine non-forfeiture law, and specifying in definite terms by ln-
Policy Contract, that there can be no forfeiture of thé insarance .by no!
payment of premium after three annual premiums have been paid,
the value provided for is exhausted in extended insurance, and €Y
policy issued, states in plain figures, the extended insurance and cber
value as the case may be (after the third year), according to the nﬂmu.r
of full annual premiums paid. NOT MERELY ESTIVATES B
ACTUALLY GUARANTEED and after being in force THREE FQ io8
YEARS the policy BECOMES INCONTESTABLE. Matnred_pohc‘
are payable at once without rebate of interest un receipt of satisfact0!
proofs of death, together with a valid discharge from proper parties by
interest, the Company waving the usnal delay of ninety days req
most Companies. the

The guaranteed extensions and cash values do not include
Dividends which will accrue to the Poliey.

Agents wanted in unrepresented districts.

For further particulars apply to

G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto:
C.L. BOSSE, " ‘ Quebec, 147 St. James St., Montre
F. B.K. MARTER, *“ " N.8., Queen's Ins. Bldg, Halifa>-

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.
CAPITAL, $3,000,000.00.

RHEHCORD.
INCOME, ASSETS, SURPLYUS.
1877 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,2717.67 197,937.35

The LARGEST gain of Business of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.

Prompt and Liberal Settlements are characteristic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Tssuers of Marriage Li

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL-

This Company having withdrawn ita busihess from the United Bisie)
rresenta the following Financial Statement and solicits the ptflon"‘
hose seeking unquestionable security and honorable treatment.

Cash Cagital, Jan. 1, 1880 $300,000 00;
Reserve tor Re-Insurance .. . 76,320 27
Net Sarplus Jan. 1, 1880 56,784 4

Total Cash Asssts Jan. 1, 1680 ............ceceeuuecveneeenns $433,105 01
Reserve Capital ... . 800,000 00

e
Security for Policyholders .................. ...... $1,233,103 61 -

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire D@
G. H. MOHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marive DVZ

ALLIANCE

FIRE INSURANCE COMPANY.

Presipexr: D, B. CHISHOLM, Pres.t Can. Loan & Bank’g Co,
Vice-Presiprsr: J. E. O'REILLY, Mayor of Hamilton.

Manager—H. TaEo. CRAWFORD. Inspector—R. H. Jamvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000,  Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
‘W. W. COPP, Esq., Chairman, JOHN TURNER, Esq., Merchant.

ROBERT BARBER, EsqQ., Manufac- J. 8. KING, M.D.
turer, Btreetaville.

GEO. J. PYKE, General Agent, TORONTO DISTRICT
Office—No. 2 Wellington St. East.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, $86,800
Oapital and Assets, 31st Dec., 1880, $1,126,566!

HEAD OFFICE, TORONTO, ONT.

President: Sir W. P. HOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon. WM. McCMASTER, WM. ELLIOT, Eeq..
Directors :

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq,
Halifax, JAMES YOUNG, Esq., M.P-P-
Hon. T. N, GIBBS
Hon. ISAAC BURPEE, M.P. . M.P.
gbv%'mBEAgggi’gsq’E W. H. GIBBS, Esq e
e X MoLEAN HOWARD, Esq-
Adotuary: C. CARPMAEL, M.A, F.RA.S, late Fellow of St. John's Collo#®

Cambridge.
da Managing Director: J. K. MACDONALD
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Insurance. Agents’ Directory. Insurance.
TR Tt g Bt o
QUEEN INSURANCE CO. G CITIZENS
OF ENGLAND. EORGE F. JEWELL, Public Accountant and

FIRH & LIFH.

a——

Capital........... ...-£2.000,000 Stg
INVESTED FUNDS ............... 8608818 “
FORBES & MUDGE,

on' 3
Ohtef Agents for Canada.
GEO. GRAHAN, 4gent,
No. 8 Wellington 8t. East, Toronto.

GUARDIAN

Five and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen, Agents for ( ROBT. SIMMS & CO.
Canads, " { GRO. DENHOLAM, " } Montreal

Toronto ~THOMPSON & ARMSTRONG, 56 and 58
. King St. East.

Ringston—R. W. VANDEWATER, Ontarlo Street.
Hamilton—GILLESPIE & POWIS, 2 James 8t. §.

SURETYSHIP.

THE GUARANTEE CO.

Of North America.

OAPITAL, fully subscribed, 700,000
PAID Up IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 67,000

THE BONUS SYSTEM

of this Compan
y renders the Premiums annuall
Meducible uniil the rate of v

Onc-half per Cent per Annum is reached.
This Company is under the same experienced
g;’:'ﬂemeng wiyxich introduced the syste‘x)n to this
anq inent seventeen years aggand has since actively
tact; Buccesstully conducted the businessto the satis-
lon of ita patrons.
Over 140,000 has been paid in
laims to Employers.

HEAD OFFICE,~260 ST. JAMES ST., MONTREAL.

a1 President: Manager:
SIR A T.GALT, .CMG. EDWARD RAWLINGS.
3o Directors in Toronto :
hd L. Blaikie, Esq., Chairman, President Canada
Tpes2nded Credit Co.
0. 8 Hon. J. C. Aikius, Minister of Inland Bevenue.
Hop, GWWSki, Esq.. Vice-President Ontario Bank.
D. L. Macpherson, President of the Senate.
Jaa, M Master, Esq., Merchant,
Bir 'y olie, Esq,, Director Canadian B'k Commerce,
~ W.P. Howland, C.B., President Ontario Bank.

Agents in Toronto. '

ALEXANDER & STARK,
B.—ThisOompany’s Deposit isthe largest made
o l!l‘!-ntee business ?ﬁ n.np; Company, ogmd is not

OT the responsibilities of any other risks.

o2t

Auditor. Office—No. 8 0dd Fellows’ Hall, Dun-
das Street, London, Ontario.

GEO. B. FIGHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIicE—Room 12, Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Real
Estate Agent, 58 Bparks Street, Ottawa.

TBOUT & JAY, Agents for al Canadian ; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation Lite Insurance Cos.;

Canada Per. Build. & dav. 8oc.; London and Cana-

dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
- Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa,

PETER McCALLUM, Agent for the Fancashire
Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.,

R Y. MILNE (successor to Donaldson & Milne),
« Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to ﬂ:prepa.ring inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts,receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

ANDERSO\' & PEACHY, Parliamentary Agents,

Brokers and Cowmmission Merchants, Ottawa
District Avency for the Guaiantee Company of
North America. Agents for tno A cident ompany
of Capada ; the Lion Life Assurauc. c¢mpany; the
Citg ot London Fire Insurance Co,, o uon, Eng,
28 Rideau §t., Ottawa. ’

Insurance.

PHENIX

Fire Insurance Company of London
RSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited nn.bilit&ol all the Stockholders, and
iarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Bacrament 8t., Montreal,

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done excl ly on the Pr Note syst
F.W. 8TONE, CHAB. BAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX
Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS 8T,
LONDON, ONT.

uriness done exclusively on the Premium Note
sy]sstem, giving perfect security with insuranceat cost.
B. POWELL H. E. BHARPE

A Prosidont, Ham'tger.

[usurance Company of Canada.

CAPITAL & ASSETS, §1,549 625,

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.

FIRE,
LIFE,
GUARANTEE,
ACCIDENT.

, $86,000 00

Have been added to our Reserves, and

$30,000.00

Additional has just been deposited with the Do-
minion Goverament on accouunt of our Guarantee
businers, thus affording insurers the benefit of a
large capltal and large Government deposits.

Liberal terms and satisfactory settlements.

Managers for Toronto and County of York :

JAS. B, BOUSTEAD & MALCOLM GIBBS.

Office of Boustead & Gibbs, 14 Adelaide 8t. East
IsSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
v the Government $50,000, post

Issues Life endowment and Accident Policies, all
the most desirable forms.

Joseph Jeflery. Esq,. President.
WM, MARDON,
Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company

Head Office, - Toronto,
" DIRECTORS

J.J.WITHROW,E8Q., .. .. President.

JOHN DOWNEY, Esg., . Vice-President

‘Wm, Myles, Esq.,
‘Wm. Booth, Esq.
Thomas Mara, Esq.

R.W. Sutherland, Esq,,
C. H. Nelson, Esq.
Edward Galley, Esq.

JOHNBRANDON, .. .. .. Manager.
O.R. PECK, ... -~ Inspector,
R. F. WILLIAMS, . Asst. Becretary
JAMES BRANDDN, Gen. Ag't Toronto

This ular Company confines its operatio
the Pro%ce of Ontario, pe ns to



1026 THE MONETARY TIMES AND TBADE REVIEW—INSURANCE CHRONICLE.
——
Insurance. Insurance.
ORTH BRITISH & MERCANTILE[RATES REDUGED.|  WANTED

Fire & Life Insurance Co.
ESTABLISHED 1800,

Subsoribed Capltal, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS,
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
Gilbert Scott, Bsq., of Messrs. Wm. Dow & Co.
Oh;{}ea F. Smithers, Esq., General Manuger Bank of
The Hon. Thomas Ryan, Senator,

FINANCIAL POSITION OF THE COMPY.

As at 81st December, 1879.

Paid-up Capital, - . - - #450,000 Stg
Fire Reserve Fund, - - - ;M,u??
Premium Reserve, 800,890 *
Balance o1 Profit and Loss Account, 47,008 ¢
Life Accumulation, - - - 2,980,885
Annuity Funds, - - - - 811,962
Revenue for the year, 1879,

From Fire Department :

Fire Premiums n.nd Int.erest - 963,670
From Life Departmen

Life Premiums a.nd Intereat-, - 448,698

WILLIAM EWING, Ins'peot.or.
GEORG™E N. A.}:U:ZBN, Sub-Inspector.
R N.GOOCH, Agent,
28 Wellington 8t. E., TORONTO
Head Office for the Dominion in Montreal.
D. LORN MacDOUGALL,
THOMAS DAVIDSON,
Generul Agents.

THE NORTH AMERICAN

Mutnal Lifs Trsarene: Company.

Quarantee Fund,
Deposited with Dom. Qov.

$100,C00
80,000

Hon, ArLex. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., Vice President.

The Tontine Investment Policy ¢f The North
American Muatual Insurauce Cowany combines in
one form the greatest number of n.dvmtages attain-
able in a Life Insurance Policy. It appeuls at once
to the intelligence of all who understand the prin-
ciples and pructice of Life Insurance.

All Policies whether on Life or Endowment Rates
are subject to mo higher charge in Premium
Rates, in taking the ‘‘lontine Investment” form.

The extra benefits of this class are conditioned
only upon continuance ot the Pulicy for a certain
specified term or Tontine period of ten. fifteen or
twenty years,selected by the insures himself.

Two things most de+ired in Life Insrance are the
certainty of protection in early death a'd profit
in long life. These are combined in the * Tontine
Investment Pulicy ” of the North American Muturl
Lifo Insurance Coy, which rlso is-ues Annuities and
all the ordinary n.ppmved for.as of Life Policies.

Agents wanted. Apply to

WM. McCABE,
Managing Director.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
(Established 1803.)
Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agents.

Subsoribed Capital,
Paid-up Oapital,............. 700,000 Stg.
Cash Assets, S1st}Dec., 1879, 1,796,014 Stg,

Toronto Agency—ALF. W. SMITH.

\

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFIOES:
8cotland.

Edinbargh,
Montreal,

Total Risks

Accumulated Fund

Annual Incowe...
or over 310,000

Claims paid in Canada..

Investments in Canada

Total amount paid in Claims during the last 8 years
ov;r Fifteen Millions of Dollars, or about $5,000
a day.

CLATMS settled in. Montreal, giving to this Com-
g:.ny nll the advantages of 8 locul office, with the
nefits of an extended busineks and connection

nth. rwise.
FIXED SURRENDER VALUES.—Bee report sub-
mitted to Aunuxl General Meeting of the Com-

pany, held 26th of April, 1870.
LOANS ADVANCED on Mortgage of Policies to the
extent of the oflice value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada,
0Ofiice—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & G6LOBE

INSURANCE COMPANY.

Invested Funds, . - - $29,
Investments in Canada, - - 900,000

Head Offlos, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon H. Sta.mes, Cbairman ; T. Cramp, Esq., Dep.
Chair ; T. H Esq.; Angus C. ooper, Esq H
Edwa.rdJ Barles. 8q.

Mercantile Risks accev ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
S8pecial Terms.

JOS8. B. REED, G.F.C. SMITH,

Toronto Agent, Chief Agent for the
2 Wellingtoun 8t. B. Dominion, Montreal

The LION Life

Insurance Company of London, Eng.

Subscribed Ca.pxta.l . 84, 600 000

wid-u 920.000
Brmsh Government Deposi 100, 000
Can “ 50,0

HEAD OFFICE FO! NADA:

42 ST JOHN STREET, MONTREAL,

Canadian Directors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, E+q,, of John Hope & Co

ROBERT SIMS, Esq of R. 8ims & C

ALEX. MURRAY, Esq .,» Director Ba.nk of Montreal.

General Ms.nager. F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Bobineon Lt.-Gov. ot Ont.
Hon. Wm, Cayley, Dir. British America Ins. Co.
Jobn Fiskin, Xsq. ,Du- Imperial Bank.
P. Hughes, Esq, es Bros.
W. B. Scarth, E anager Scottish, Ontario and
Manitoba Land Co.

General Agents, JAMES E. & A. W.SMITH

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Biwn Lif Assoiton, (Linied)
JAS.A::IZ:.OCIIIPM

ansds
uouﬂ"‘"

SUN

Mutual Life Inurance Compan)

OF MONITRHAL-

CAPITAL, - - 500,000

M. H. GAULT, Esa- %5
Viéce-.

T. WOREMAN, EFaq.,
President.

Unconditional Policies. M

No other company in Cenada issues UnOO”
Policies. They ure entirely free from
restrictions regarding travel, occ atlonf)‘
suicide, etc., and are absolutel utu
two years in force. They are thus t.ho
cial securities of their kind, as they oann
feited by the acts of the assured.

R. MACAULAY:
. u‘nﬂ"
/

SCOTT & WALMSLEY,

Fire & Marine Uno’erwrl'“’s'

Queen City Fire, Anchor Ins.
Canada Fire and Marine-

h’

LONDON ASSURANGE CORPORATION
HAND IN HAND FIRE,
OANADIAN LLM%Y'IPUS,
ORIENT
ENT MU TAR AR
. V ’ 0.
3| Gapital Prosented, - - $19.000,00
of
Rates fixed with regard to the I’;::lfd
Average and fair compensation for the
assumed. ﬂy?‘w'
Losses equitably adjusted and promP

OFPFICHES:

Oueen City Fire Tns. Co'. Bﬂllﬂlﬂfw

NOS. 22, 24 & 26 OHURCH STREET
TORONTO.




