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Leading Wholesale Trade of Toronto.

OW PULLY ASSOBTED IN ALL FRANCHES,

AND PREPARED FOR

The Spring Trade
SPECIAL LINES IN

CANADIAN TWEEDS.

JOHN MACDONALD & Cô.,
S e28 Wtn t. East, } TORONTO.

OESFot. Fast,

80 Faulkner St., Manchester, England

Feb. 9, 1889.

cetewis&Son

hOn Merchants,

TORONTO.

B. Lam.JouiN LEYs

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

N.. 12 Front stret Wes*t'

TORONTO.

Officea-84 Clnt'sLane, Lombard St.,London, B.C.

Toronto 1881

IN STORE!
PRUNIES KZegs), PRUNES (Cases),
CURRANIS, LONDON LAYRS,
SULTANAS, 1 INEST DEHEîA, (Boxes),
VALENCIÂS, FINEST DE HES ,i, (j Boxes),
L %YER, LOOSE MUSCATELS,
FILBERT8, MALAGA FIG8, :25 lb. Mats),
WA[.NUTS, TýRRAGONA ALMONDB,
BRAZIL NUTS, LEMON PEEL,

CÀNNED PEACHES,
49 TOM %TOEB,

" PEARS,
" CORN,

A very few Packages
LARE HURON HERIRING,

No. 1 GIBBEI) KriRING,
No. 1 RIPPED IERRING, left.

Also in Store,
CODFIBH, BONELEBB F1B8{, BCALED UIER.

RINGS, LOBSTERï, MACKEREL, SALMON,
SARDINES.

And t. Arrive ln a few day@,

59 Half-Chests JAPAN TEA, ex Bs. " Bengloe."

SMITH & KEIGHLEY,
9 TRONT St. EAST, TORON TO,

ATo. bMITH. W. W KEIGHLE!
Toro to, Feb. 17, 1882

Leading Wholesale Trade of Toroito.

1881. AUTUMN. 1881.

Cordon, Mackay &Co.
RECEIVED AND OPENED

The greater pi rtion of

This Season's Imports,
-,&ND REli-

Completed Assortments in the
various Departments.

uye are invited to ins ect the stock. Lybster
Mills She etin gs, &c., as usual

Toronto, 1881

SAMSON,
KENNED Y,

& GEMYhL
Are Daily In Receilpt of

LARGE SHIPMENTS

-SFBINQGGOOD3.

Their Representatives are now on the Road wit
Saxuples.

AU orders carefully executed.

USOOTT AND 19 0OOLOB)a8.r
TORONTO

Toronto, Jan 7,1882
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The Chartered Banks.

BANK OF MONTREAL
ESTÂBLIED IN 18.

CAPITAL SUBSCIIBED, - - - 12,000,0W
CAPITAL PAID-UP, - . - - 11,999,200
RESERVE FUND, - - - - - 5,000,000

Head Offloe, - Montreal,
BOARD OF DIPECTORS.

C. F. SITrFEs, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward Mackay. Esq. Gilbert Scott, Esq.
A. T. Paterson, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
W. J. BUCHANAN, General Manager.

A. MACNIDER, Ass't Gen. Man. & Chief Inspector.
Branches and Agencies in Canada.

Montreal-E. S. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Picton
Belleville, Kingston, Port ifope,
Brantford, . Lin' say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. s; ratford,
Cornwall, Newcastle, N.B., St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Haifax, N.S., Peterboro, Winnipeg,

Agents in Great Lritain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Comniittee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart.. K.C.M.G.

Ban kers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
atson and Alex. Lang, 59 Wall Street. Chicago-

ank of Montreal,154 Mazison Street.
Bankers in the Uîited States.-New York-The

Batik of New York, N.B.A.; The Merchants National
Bank. Boston-The Morchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, -

Paid-up Capital, -

Re8t, -

- Toronto.

- $6,000,000
- - - - 1,400,000

DIRE CTOR8: 1
HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President•
Noah Barnhart, Esq. James Michie, Esq.
ion. Adam Hope. T. Sutherland StaynerEsq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. MeMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHEs.
Barrie. Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Lucan, Simcoe,
Brantford, Montreal, Stratford,-
Chatham, Norwich, Strathroy
Collingwood, Orangeville, Thorold ,
Dunuas, Ottawa, Toronto,
Dannville, Paris, Walkerton.
Galt, Peterboro, Windsor,
Goderich, Port Hope. Woodstock.
Guelph, St. Catharines,

Commercial credits issued for use In Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchange bonght and soldCollections made on the most favorable terms.Interest allowed on deposits.

BANEERs.
New York-The American Exchange National Bank.London, England-The Bank of Scotland.

The Chartered Banks.

ME BANl o

BRITISH NORTH AMERICAI
lncorporated by Royal Charter.

PAID-UP CAPITAL, 5,000,000 STG.

London Office-B Clenents Lane, Lombard Bt., E.C.

COURT OF DIRECTORS.
J. l. Brodie. H. J. B Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, General Manager.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.
Victoria, B.C,

Agents in the United States.
NEW YoR-D. A. McTavish & Wm. Lawson, Agte.
CmCAo-R. Steven, Agent.
BAN FRANCIscO-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.
LoNDoN BANKERs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTS-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Baik of India. Lon-
don ard China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
InScorWrated by Boyal Charter, A.D. 1818.

CAPITAL 18,000,000.
Head Office, Quebeo

BOARD OF DIRECTORS.
rAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. William White, Esq.

Geo R Renfrew, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

J. L. So Wnvn, Inspector.
Agents in New York-Messrs. Maitland, Phelpe & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BAN K.
CAPITAL, Pald-Up, $3,000,000.

tIEAD OFFICE, - - TORONTO.
DIRECTORS.

Sn Wu. P. HowLAND, LT.-COL. C. S. GzowsgI,
President. Vice-President.

Hon. John Simpson. G. M. Rose, Esq.
Donald Mackay Esq A. M Smith, Esq.

Robert Nicholls, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

AHlston, Montreal, Port Perry,
Brussels, Mount Forent, Pr. Arthur's Land'g,
Bowmanvllle, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,
Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Meusrs. Walter Watson and Alex. Lang.·
Boston.-Tremont National Bank.

TheI'Chartered Bank8.

MERCHAN TS' BAN4
Or OcANDA.

CAPITAL - - - - $5,600 ,0E8
RESERVE FUND - 525 0«)0"

Head Ofoi, - - 7 w
Board or Ufretuirs.

HON. JOHN HAMTT.TON, - - -

JOHN McLENNAN, Esq., M.P., - vlo&;0
Sir Hugh Alan, Andrew Allan,
Hector Mackenzie, Esq. Robert Aude 0on
Wm. Darling, Esq. Jonathan .

Adolphe Masson, Esq.
GEORGE HAGUE, General Mantgg'r

WM. J. INGRAM, Assistant General

BRANCHES.
Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. Renfrew.
Gananoque. Stratford.
Bamilton. St. John's, Que
Ingersoli. St. Thomes.
Kincardine. Toronto
Kingston. Walkerton.
London. Waterloo, Oiln
Montreal. Windsor.
Napanee. Winnipeg,
Ottawa. Emerson,

Bankers in Great Britain.-The Cly
ing Company, 30 Lombard Street, Lond'S"
and else.where.

Ageuc in New York, 48 Exchange Pt
Henry Hague and John B. Harris, jr.,4e

Banikers in New York.-The Bank io
N.B.A.

Chicago Branch-158 WashingtonO
Mereditb, Manager.

A general banking business transated
Money received on deposit, and cu&>O

interest allowed.
Drafts issued available at al poi-nt O
Sterling exchange and drafts on New

and sold. 100
Letters of credit issued, available ini

and other foreign countries.
Collections made on favorable terM

THE Ittlo

BANK OF TRO
CANA.DA.

Paid up Capital...'••••••
Reserve Fund......••

DIRECTORSO
J. G. WORTS, Esq., Toronto,
GEO. GOODERHAM, Esq., TorOlop

A. T. FULTON, Esq., TorOn to
W. G. GOODERHAM, Esq. .
HENRY CAWTHRA, Esq.
HENRY COVERT Esq., Port
W. R. WADSWORTH Esq.

HEAD OFFICE TORONTO
-- Cas1uvN~DUNCAN COULSON............. . s5t.

HUGH LEACH....................... '
J. T. M. BURNSIDE............

BRANC ESi
MONTEAL...............J. lm
PaTERBOBo ............ J. H. ROPEBj%,
COBOOG ............ J.o....s. HENDE 1%'
PORT HOPE.............W. R. WAD
BAnm.................J, A. TBAT
ST. CATRAMS .... E. D. BOSW ,
COLLINGWOOD ......... G W. HODG

BAN KERS.
LNoNr:, ENGLAND....... THE CITY O3001
NEw Yona....,NATIONAL BANE OF

996
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Chartered Banks.

bHE MOLSONS BANK.
%loRPORATED BY ACT OF PARLIAMENT, I5.

HEAD OFFICE MONTREAL.
Paid-up Capital, $2.000.000.

But Fand, - S250,000.
%n BOARD OF DIRECTORS:

oMRXAN, J. H. R. MOLsON,
President. Vice-Pre<dent.

SOhpherd. Hon. D. L. MacPherson.~I~oii.miles WIflitins.
8. H. Ewing.sLITAN Tos M. HEAToN,

»E. General Manager. Inqetor.
VEU--Montreal, Brockville, Ctinton, Exeter,

%:-È4 London, Maaford, Waterloo, Morrisburg,
6hY d, Ridgetown, Smith's Falls, Bore, St.

Toronto, Trenton.
Agents ln Canada:

se Quebec Bank, Eastern Townships Bank.
-Or'ntario Bank, Dominion Bk, Federa Bank
branches. New Brunewick-Bank of New

Nova Scotia-Halifax Banking Con-
7 d its branches. Prince Edward Island-

b of P. E. L, Charlottetown and Summer-
foundland-Commercial Bank of New-

"'ýd,faBt.;John.L
e St.~ In Europe.

àN,-AMance Bank (Limitedi; Messrs. Glyn,
se re & Co ; Messrs. Morton, Rose & Co.,Liver-

National Bank of Liverpool. Antwerp,
1 'La Banque d'Anvers.

lu United f4tates.
k-' or Mechanies National Bank; Messrs.

u & Alex. Lanq; Messrs. Morton, Bliss &
ton-Merchants National Bank; Messrs.
Nabody & Co. Portland-Casco National

Ch o-First National Bank Cleveland-
ational Bank. Detroit-Mechanics'

uffalo-Farmers' & Mechanics' Nat. Bank.
Wisconsin Marine & Fire Ins. Co. Bank.

eJfttana-First National Bank. Fort Ben-
B ttxa--First National Bank. Toledo-Second
Bank.
cns made in all parts of the Dominion, & re-

y remitted at lowest rates of exchange.
' ,roZr . renit issued available in all parts of

E DOMINION BANK.
%AL, 41,00000. RE ST, $415,000.

DIRECTORS:
i k , President. •

n.iSCeWLAND, Vice-President.
wther. Edward Leadlay.

lden. James Scott.
Hon. Frank Smith.

Head Office-Toronto.
atBrampton, Belleville, Cobour Lind-
es, Oshawa, Orillia, Uxbridge, Whitby
Street Toronto, corner of Esther St.

O' all parts of the United States, Great
and the Continent of Europe bought and

S.n 0UC Credit issued available in all parts of
and Japan.

R. H. BETHUNE, Cashier.

STANDARD BANK 0F CANADA§
THORIZED, - - $1,000,000

25,000
READ OFFICE, TORONTO.

N GIBBS, - PRESENT.
, - - VICE-PREsIDENT.

W. F. ALLAN,
DR. MORTON.

R. C. JAMIESON.
J. L. BRODIE, CAsHIER.

~~4GENCIE8.
Harriston. Newcastle.

S Markhaxn. O3lborne.
_,,_Campbe11'ord, Ont.

ankofMontreal
Ok-Messrs. Watson & Lang•

E ng-The Royal Bank of Scotland

A NQUE DU PEUPLE
sttablished in 18M5.

CAPITALS2,OO,OOO0# 0, a antr l.

. .&CHERRIER, President.
. A. TROTTIER, Cashier.

Bnquie Nion.

Tfle unaroerea .b5DK8.
The Chartered Banks.

rHE FEDERAL BANK
Capital Paid-up, - - $1,483,780.
Rest, - - - - - - 525,000.

EAD OFFICE, - TORONTO.

BOARD OF DIRECTORS.
8. NORDHEIMER, Esq., Preuident'

J. 8. PLAYFAIR, Esq., Vice-President'
dward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
Îilliam Galbraith, E Geo. W. Torrance, Esq.

John Kerr, Esq.
H S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
ington. London. Newmarket, Petrolia, Simcoe,

Marys, Strathroy, Tilsonburg and Yorkvile.
Aonts-London, Eng-The National B of Scot-

New York-American Exchange National Bank.
Canada-Merchant' Bank and its Branches.
Collections made in all parts of Canada and theU.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ent.

MPERIAL BANK
oF CANADA.

apital Paid-up ................................. 1,000,000
est .................................. 175,000

DIRECTORS:
. 8. HOWLAND, Esq., President.
. R. MERRITT, Esq., Vice-President,St. Catharines.
ohn Smith, Esq. T. R. Wadsworth, Esq.
Ion. Jas. R. Benson, Wm. Riamsay, Esq.

St. Catharines. John Fisken, Esq.
?.Hughes, Esq.

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BRAN CHES.
'ergus, St. Catharines, Winnipeg,
ngersoll, St. Thomas, Woodstock,
>ort Coiborne, Welland,
Drafts on New York and Sterling Exchange bought
d sold. Deposits received and interest allowed.

"rompt attiention paid to collections.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $2,000,000

HEAD OFFICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOS. HAMEËL, Esq., Vice-President.
P. LAFRÂNCE, Esq.

Assistant Cashier.

DIRECTORS
Chevalier O. Robitaille,M.D. U. Tessier, jr., Esq.
Hy. Atkinson, Esq E. Beaudet,Esq.,M.PP.

J. B. Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibatudeau, Montreal.

BRANctEM-Montreal-C. A. Vallee, Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke-John Camp-
bell, do.

AGs3Ts-England-The National Bank of Scotland,
London; France-Messrs. Alf. Grunebaum & Co. and
La Banque do Paris et des Pays-Bas, Paris ; United
States-Ihe National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Province&-The Bank of New Brunswick, he Mer.
chants Bank o! Halifax, Bank o! Montres!; Mani-
toba-The Merchants Bank of Canada.

A general Ranking, Enhange and Collection busi.
ness transact-d. Particular attention paid to Col
lections, and returns made with utmost proinptness
r.r Correspondence respectfully solicited.

MERCHANTS' BANK
OF' HAlIFAX.

CAPITAL PAID UP,. - - 8900,000
RESERVE,- - --- 180.00c
HEAD OIrncE-HLAAx, N.B. 1 Geo. Maclean, Cashie

BOARD 0 oI RECTORS.
THOMA.S E. KENNY, Esq., President.

MICHAEL DWYER, Esq. Vice-Pres<dent.
Hon. James Butler M L.C. Thos. A. Ritchie, Esq

Allison Smith, ksq., J .Norman Ritchie, Esq.
AGENCIES

Antigonish-T. M. King. Bridgwater-Adrew Gow
pKwtou--Cha5. W. Ives Sydney-J. E. Burchel.

Matand (Hante Co.)-Gerge Friese.
Truro ----- Martin Dickie.
Weymouth - - - G. D. Campbell.
Charlottetown, P.E.. - Owen Connolly, Agent.

um eru - - - tr. H. Arnaud, "
pnrt Hazokesil C.B., -Peter Paint. sr.,

LunnbLQ - - - - Stephen Finck,

Londonderry, Acadia Mines Edwd. Walsh,

Tne unartere .nanx .

Eastern Townships Bank
AUTHORIZED CAPITAL - $100,000
CAPITAL PAID JN lith MAY, 1880, 1,382,037
BESERVE FUNL - - - 200,000

BOARD OF DIRECTORS.
B. W. HENEKER, A. A. ADAMS

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G. G. Steveni.

T. 8. Morey.

Head Offloe-SherbrookO, QUe
WM. FARWELL, . - - Generai Manager

BRANoHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at al accessible points, ad
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - 2,000t000.

Head Office# ubo
DIRECTORS.

ANDREW THOMPSON, Esq., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Es Hon. Thos. McGreevy.
D. C. Thomson, 1sq. B. Giroux, Esq.

Jas. Gibb, Esq.
Cashier -P. MAcEwEN. Inrpector-G. H. BALbOUR

BRANcHEs-Savings Bank (Upper Town) Montreal.
Ottwa, Three Hivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA 800TIA.
Inoorprated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000
PREsmNT-JOHN 8. MACLbMÂN.

CAsmEn-THOS. FYSHE.
John Doull. Samuel A. white.
James J. Bremnbr. Daniel Cronan.

Head Office - Halifax, N.S.
Branches:

Amherst. pigby. North Sydney. Aunapolis.
Kentville. Pictou. Liverpool,N.S. Bridgetown,
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodstock.

People's Bank of Halfax.
Capital authorised.......................-0,0CapitalCapital Paid-up........................... ........ 60L,,000

.Directors:

GEORGE H. STARR, Esq., President.
B. W. FRASER, Vice-President.

TnoxAs A. BRowN, Esq. PATEXcx PowEa Esq.
W. J. COLEMAN, EsQ. AUGtUsTU5 W. ;WEST ESQ.

PETER JACK, Esq., - - - - - Cashier.
Branche: Lockeport and Wolfville, N.B.

Agents in London.........The Union Bank of London.
New Yor'··.The Bank of New York.

04 Boston.......Willias.m & HaIL.
" Ont & Qu&...The Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Inoorporated by Act of Parliament, 188.

CHARLES PALMER, Esq., President,
GEORGE MACLEOD ;ashier.

HEAD OYIoE......CHARLOTTETOWN.
BRANOHEs............UMMERSIDE AND MONTAGUN

AGENTs IN
Montreal ............ Bank of Montreal.
New York ..................... National Park Bank.
BostQn............ .. Merhants' National Bank
London, Englnd:..Union Bank of London.
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The Chartered Bank"

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000.000

Head Offioe, - - - Hamilton.
Directors.

JOHN STUART, Esq., President.
JAMES TURNER, Esq , Vrce-President.

D. MoInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND. Cashier.

E. A.CoLQuHouN, Assistant-Cashier.
Agendies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Vatson, Agent.
Listowel-J. O. Mowat, Agent.
Milton- J. Butterfield, Agent.
Port Elgin-H. S Steven, Agent.
Wingham-W Corbould, Agent.

Agents in New York- Messrs. John J. Cisco & son.
Amenta in London, Eng.-The National Bank of

Scotland.

BANK OF YARMOUTH,
YARMOUTH. N.B.

L. E. BAKER - - - - PRESIDENT.
Directors:

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS . - - - - CABmzEn.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Uni -n Rank of London.

Gold and Currency Drafts and Sterling Bille of
Exchange bought a-id sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK.
Incorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT - - - - PREsiDENT.
J. R. NOONAN, Esq. - - VICE-PRIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. EITCHEN, Esq. JAME S McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

New Glasgow - D. M. Fraser, Agent.
Stelarton --
Antigonish - E. D. Amand,
BANKERS.-Bank of Montreal and Branches;

Union bank of Hadfax; Imperial Bank, Limited,
London.

EXCHANGE BANK OF CANADA,
WEAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.

CAPITAL ....................................... ............... $500,000
S RPLus ......................................................... 260,000

BRANCHES:
HAMTLTON, Ontario, C. M. Counsell, Manager.
AYIAMER. " J. G. Billett, "
PARKHILL, " T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan,

t ransacts a ieneral BA NKING BUSINESS.
Collections receive Special and Careful attention,

and remittances made on day of pavment.
Sterling Bills of Exchange bought and sold, also

Drafts on New York and Boston.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

Incorporated by Act of Parliament 1864.

A. F. R 4 NDOLPH, President.
J. W. SPURDEN, Cashier.

FOREIG,ý AGENTS.
London-Union Bank of Loînidon.
New York-Fourth Natintil Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head OfRce, - - - St. John, N.B.

Paid up Capital, $F61.000.
THOS. MACLELL AN, ALFRED RAY,

Preisideut. Cashier.
BoARD or DimcToRs-LeB. Boteford, M.D., Vice-

President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, 'of Maclellan & Co.,
Bankers), John H. Parka (of Wm. Parka il Son, Cot-
t n Manufacturers), John Tapley (of Tapley Bros.,
Indiawtown), Hiow. D. Troup, (of Troop & Son,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favor ble terme.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
18 PREPARED TO MARE

STRAIGHT LOANS
-and to-

PURCHASE MORTCAC'8
On the Security of Improved Farm or Sub.

8ta r tiai CIty Property,
ON THE IMOST FAVOURABLE TERMS

Forme of Application and full particulars may be
had on application

D. McGFE. Secretary,
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY,
OMees : COMIPANV'M BUILDINGS,

Nos. 28 & 30 Toronto St.
CAPITAL, - - - - - $1,000,000
PAID-UP, . -. . - -- 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cux-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Offlce No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and conv'enient terme.

Advanoes on collateral security of Debenturea, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MABON,

President. Manager

Tho NMonl ILYSSI1al Mo
OF CANADA, (Limited.)

RUA» OFFICE, - - TOBONTO.

Subscribed Capital, - $1,460,000
BoànD or DmEcTos.-William Alexander (of

A exander & Stark), President; Hon. J. C. Aikins,
Vi"e-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Rilverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Loan Companieis.

CANADA PERMANENT
LOAN & SAVINGS COMPkl«

Inoorporated A.D. 1855.
PAID-UP CAPITAL,........................
RESERVE FUND,........................... .
TOTAL ASSETS, .......................... .,850

URAD OFFICE, TORONTO•
Lends money on Real Estate at lowest neo

rates of interest.
Purchases Mortgages and Municipal Dehe

Receives Money on Deposit, and allows
thereon, paid or.compounded half-yearly. .
Is-ues Debentures with Interest Coupons, p'1o

in Toronto, or in London, England.
J. HERBERT MASON,

THE FREEHOLD
Loan and Savings CO.

TORONTO.
ESTABLIsE5D IN 1859.

SUBSCRIBED CAPITAL 91,O0590
CAPITAL PAID UP - - Ï9014,
LESERVE FUND - - - 251.

CONTINGENT FUND - -

President, - - HON. WM. cire
Secretary-Treaa., - CHARLES ROBF' 4
Inspector, - - ROBERT ARMS

Money advanced on easy terme for long
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8001

PREsIDENT : HON. ADAM HOPE•
VICE-PMsIDENT: W. E. SANFORD. ]

Capital Subscribed................................
" Paid-up ....... .........................

Reserve...............................................
Total Assets.... ................................... 0<

MONEY ADVANCED on the securi
t y

Estate at lowest current rates. is Db'3oM
T HE 80CIE TY is prepared to issue D

drawn a 5 ears, with Interest Coupon#
payable Hai-Yearly. H. D. CAMERON,

Hamilton, Canada, 1882.

THE ONTARIO
LOAN d DEBENTURE GOMA

OF LONDON, CANADA.

Capital Subscribed, - - -

Pad-ui Capital, - - - - -

Reser e Fund, - - - - - -

Total Assets - - - -
Total Liabilties, - - -

Money lo.ned on Real Estate Secuet dt
Municipal and School Section Debe0

chaised. gi
WTLLIAM F. B

London, Ontario, 1880.

Dominion Sa!ing: & itmenot C
LONDON, ONT.

S187.
INCORPORATED, - 812.

capital, -;Z-2
Bubscribed, - - - .
Paid-up, - - . •
Reserve and Cntigent, ~$11
Savinga Bank C eponsts and Debenturee' og 0

Loans made on farm and citY P
most favorable terms. a""'0

Money received on deposit and
thereon at the rate of 5 per cent.

998
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INU8fbAI InAhAP M UIY N TorontoM A BMiUteLs.
Leading Brewers.

oodeîhamn & Worts,
DISTILLERS,

XÀLTSTERS AND MILLERS.

]ESTABLISHEID 1832.

MANUFACTURERS OF
o0hol, 65 o.p.

re Spirits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

&GED RYE WHISKEY,

4 to 8 years old-a Specialty.·

itIICE LIST ON APPLICATION.

ASK YOUR GROCER
FOR

r-, à P :LF'

BÂRRISTERS & ATTORNEYS,
OrIci-Corner Richmond & Carling Streets,

LONDON, Ont.
sw .•NAB

P. MULEEBN.

R 088, KILLAM d HAGGART,
Barristers, Attorneys, Solicitors, &o.,

McMicenl' Block, Main St.,

Winnipeg,Manitobad

ARTER W. R 5 A. C. EILLA.'

CANADA PAPER 00.,

Pape[rMak&rs&holesale Stationers
374,3'70 & 378 5t. PAUL STRE ET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
M- Samples and Price sent on application.

Intorcolonial Railway.
The Great Canadian Rotite to and from the

Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances.

X TR A 8 TO U T. NOCUSTOM-BOUSEEXAMINATION.
Passengers from aIl points in Canada and Western

t.o the beat imported, at lem States to Great Britain and the Continent should.
to te bst mporedat esstake this route, as hundtreds of miles of winter navi-

than half the cost. &ation are thereby avoided.

IMPORTERS AND EXPORTERS

mene bWill fnd it advantageousl to use this route, as it is

- ý5' Pure, Wholesome, and trengtn ening. A tuqiks npito inadtertsaea

and i i e ask to convonle. Put i o as by any ote Through freight is forwarded

THE TORONTO FAST SPECIAL TRAINS
O and the experience of the last two years has proveà

nH % the Intercolonial route to be the qu ckest for Euro-

n pean freigbt to and f rom aIl points in Canada and

UUlIjif, th egxpress t rains run as follows:-

suaplng the Trade and Families with veGOIN EAST. GONG WERT.

.sa.PeriorALI and S4f0 UT, brewed from Leaveo Toronto 7.35 n.m. Leave Halifax 2.45 p.M

F es t adhp.d Montreal 10.00 p.m. di t. Jadu, N.B., 7.25
maltd and hps. 8.10 a.mf. p.m.

ls.1 attention is invited to the Comnany's large next day. Arrive Quebec 8.20 p.m.

of INDIA PALE ALE and XXX STOUT, Arrive St. John, Ñ.B, 7.30 next day.

otapa 6'Pt$sIy for Bottling and bottled solely by a m., day alter. Montreal 6.0 a.m.

SHalifax 12.40 p.m., d ay af te r.
LAKE, Prest. JAS. E. MILLETT, Secy. do. Toronto Il 15 pm.

%týQODGeilt P orotodo.
2 St, Toronto, The Pullman cars which leave Montreal on Mon-

Pril 12, 1881 day, Wednesday, and Friday run through to H alltix
without change, and those which leave Moutreal on
Tuesday, Thursday, and Faturday, run through to

St ohn, N.B., without chanige.

n]EOIRGI E SEVERN, Ail intoriation about the route. and also about
freight and passaenger rates, will oe given on applica-
tion te

PRREWER or' B. ARNOLD, Ticket Agent,
Cor. King & Yo-ge Streets, and 20 York St., Toronto.

B. B. MOODIE,
Western Fieight and Passengeýr Agent,

LE72 Yonge Street, Toront.

E A, GEREal Frigh Agent, Moncton, N.B.

Yorkville B rewery, enerPassene Ticket Agent, Monon, N.B

D. POTTINGER,Cief Superintendent, Moncton,'N.B.

OJMIING TORONTO. Railway Office, Moncton, N.B., 16th Nov., 1881.

GE 
.

.

GEo. 0. GIBBoNs.

&

W
C.

c

0
O

A1

EATTY, CHADWICK, BIGGAR
à THOM8ON#

Barristers, Solicitors in Insolvency, "o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Publie, &o

Offices, over the Bank of Toronto. cor. Wellington
Church 8treets.

H. BEATTY. E. M. CADIM W. x. M LER.

B. W. BIGGAR. D. E. THOMsON. T. G. BLAOKsTOCE.

ELAMERE, BLACK, REESOR KEEF ER,
BARRISTERS, ATTORNEYS,80LICITORL,

ETC. OcE-No. 17 Toronto Street,

onsumers' Gas Company's Buildings) ToRoNTo.
T. ID. D1ELAE]M, DAVIDOON BLACE,

.A. BEESOR. RaAr.plP W. KVEW

AIN, GORDON d 8HEPLEY,
ATTORNEYS & 8OLICITORS.

.OHN BAIN,

Wu. SETON BAON. GEO. P. sEEPLEy.

mcEs-Imperial Bank Buildings Wellington St. I.
P.O. Box 2527.

ACDOUGALL if SINCLAIR,
Barristers, Solicitors, Notaries, &c.,

Union Loan Cois Building, 28 & 30 Toronte Street,
TORONTO.

Branch Office Newmarket.

LWBED MACDOUGALL. ARCH. J. SINOLI.

ULOCK, TILT, McA RTHUR &
/W IROW THER.

BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers, &c.

OfficesSouth-west corner of King and Churoh 8t-
W. NUtoca. 3. TILT.
J. B. BÉtARTOUB, J. CBOWTHER3, JR.

DOSE, MACDONALD, MNERIIT d
5R COA TSWORTH,

Barristers, AtteoflAy, Soliciters, Proctors,
Notaries Public, etc., etc.

moes: Union Loan BidW3, Nos. 28 & 80 Toronto St
P. O. Drawer 2698.

*J. B3. ROBE, Q.C. J. I. MACDONALD.

W. If. MXBITIT. E. OATSWoRTR, M?

A CommiBsioanr, etc., for taking affidavits to be
used in Quebec.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptionq of GLOVES and MITTS lu

every varîoty of material and style are manufatured
by us.

STOREYS"EUREKA
SPRING GLOVE FASTENER,PAI?

I PWe are also Patentees and Inventors of StereY'U
Eureka Spring Gleve Fastener, justly acknow-
leded the most perfect fastener in use. Patented
in anada, the United States and Great Britain.

ForelguOffices Spruce Street, New York, U.8 A..
o Lime Grove, Birmingham, Eng.
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Insurance.

THE GORE DISTRICT

Head Offioe - Galt, Ontario.
A. T. McCORD, Jr. & CO., Ageute at Toronto.

Does a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS OOMPANY OFFERS

Perfect8ecurity andSmallPremmims
JAS. YOUNG, Esq., M.P.P., President
ADAM WARNOCK, Es Vice-President.
R. 8. STRONG, Sec'y & manager.

QUEBEC
FIRE ASSURANCE COMPANY.

Established 1818.

CASH & INVESTED FUNDS,
GOVERNMENT DEPOSIT,

$486,094
100,000

AGENTS.

Bt. John, N.B.-Tnos. A. TEMPLE.
HaHfam, N.B.-F. D. COBBETT & Co.
3fontreat-H. G. SooTT.
TorontE-Gzo. J. PYKE, General Agent for Ontario.

EST ABLISHED 1856.

Telepl0e Oommunicatio between ail O0oe.

P. BURNS,
Whole8ale and Retail Dealer

la

COAL & WOOD
Orders left at offices, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

ANDREW BRODIE.

WooI Merchant,
HAWICK, SCOTLAND,

Io pre ared to buy Home and Colonial Wool on
Commission.

First classiconnection with growers and dealers.
Por reference apply çst the ofece of The

" MenetaryTimes."

Boilers in Saw Mills, Cotton Mill8, Woollen
Mills, Flour Mills, Engine Works, Foundries,

Refineries, Tanneries, Water Works,
Government and other Public Buildings,

Periodicallylnspected andInsurance granted against
explosion, by the

Oanadian Steam Users' Insurance Assoc'n.
Subscribed Capital, $100,000.

BIR ALEX. CAMPBELL, - - President.HON. JNO. McMURIICH, - Vice-President.
Ilead Oee-9 Victoria St., Toronto.

GRO C. ROBB, A. F. JONES
Chief Engineer. Bee'y-Treas.

STOCK AND BOND REPORT.

NAME.

British North America................. £50
Canadian Bank of Commerce $50
Du Peuple ... 50
Dominon Bank... 50
ExchaneB 100
Federal ank.................. 100
Hamilton.. .100
Imperia ..................................... 100
Jacques Ca e. ................................. 50
Merha nts'Bank of Canada............... 100
Molsons Bank .................................... 100
M ontreal.......................................... 200
M aritim e .......................................... 100
Nationale ......................... 50
Ontario Bank ...................... 40
Ottawa.......... ...... ........... 22 100
Q ebcBank.................. ..................... 100Standc ard .......................................... 10
Toronto ............................................. 100
Union Bank ....................................... 100
Eastern Townships ........................... 50
Agricultural Savings & Loan Co........ 50
Buildin & Loan Association ............ 25
Canada anded Credit Company ...... 50
Canada Perm. Loan & Savings Co...... 50
Canada Savings & Loan Co................ 50
Dominion Sav. & Inv. Society ............ 50
English Loan Co.................................. 100
Farmers Loan & Savings Company ... 50
Freehold Loan & Savings Company... 100
Hamilton Provident & Loan Soo ...... 100
Huron & Erie Savings & Loan Soc...... 50
Imperial Loan 8ociety.... . . . . . . . . . . . . . . 50
London & Can. Loan & Agency Co... 50
London Loan Go ................................. 50
London & Ont. In. Co. ........................ 100
Montreal Loan & Mortgage Co............ 50
Montreal Building Association ......... 50
National Investment Co ..................... 100
Ontario Loan & Debenture Co............ 50
Ontario Investment Association ...... 50
People's Loan Co. .......................... 50
Union Loan & Savings Co.................. 50
Western Canada Loan & Savings Co. 50
Dominion Telegraph Company ......... 50
Montreal Telegraph Co ..................... 40
Toronto Consumers'Gas Co. (old) ...... 50

Capital Capital
S'bsc'b'd paid-up.

*4,866,666 *4,866,666
6,000,000 6.000,i000
2,000,000 1,000,000
1,000,000 970,250
1,000,000 1,000,000
1,500,000 1,483,780
1,000,000 751,550
1,000,000 1,000,000
1,000,000 960,745
5,798,267 5,611.603
2,000,000 2,000,000

12,000,000 11,999,200
1,000,000 664,000
2,000,000 2,000,000
8,000,000 2,998,136

600,000 600,000
2,500,000 2,500,000

509,750 509,750
2,000,000 2,000,000
2,000,000 1,992,990
1,500,000 1,386,855

600,000 456,300
750,000 743,225

1,500,000 663,990
2,000,000 2,000,000

450,000 300,200
800,000 717,250

2,044,100 295,847
1,057,250 611,430
1,050,400 690,080
1,000,000 867,700
1,000,000 993,150

600,000 563,950
4,000,000 560,000

434,700 800,950
1,149,500 229,900
1,000,000 550,000
1,000,000 471,718
1,460,000 292,00)
1,000,000 987,850
1,000,000 165,000

500,000 447,032
1,000,000 492,410
1,000,000 1,000,000
1,000,000 1,000,000
2,000,000 2,000,000

800,000 800,000

Rest.

1,216,000
1,400,000

240,000
415,000

............
525,000
100,000
175,000

525,000
140,000

5,000,000
............

150,000
100,000

16,000
325,000

25,000
860,000

18,000
220,000
38,376

............
120,000
960,000
87,504
86,000

7,300
67,642

241,500
150,000
279,000

63,000
183,000
21,185
30,000
64,000
45,000
12,500

180,000
100,000
24,000

110,000
410,000

............

............

............

Dividend
last

6 Months.

21 p.c.
4
2
4
4
3

34

38
84

si
2
4

44

6
4
4
4
4

5

si

4j

34

3j

..............

4

4
4
4

4
5
24

53
3s

BEcu IrIEs. LONDON, ENG. ToB
Canadian Government Debentures 6 et. stg. 1882-4 ......... 102 ..........

Do. do. 5 et. Inscrbd Stock 103 ······ · · ··
Do. do. 5 et. stg., 1885............ 108 ..........

Dominion 5 P ct. stock 1908................................................... 112j ..........
D o. 7 do. do. ........ ................................................ ........................ ..........

Dominion Bonds, 4 p.c. 1904 Inscribed Stock........................ 104g ..........
M ontreal H arbour bonds 6 p.c. ..................................................................... ..........

Do. Corporation 5 V t ................................................ 106 ..........
D o. 5 et. 1874 ......................................................... 110 ..........

Toronto Corporation 6 9 et., 1897............................... 117
Toronto Corporation 8 P et. 1904.......................... ......... 117
Township Debentures 6 P et.........................................

INSURANCE COMPANIES.
ENGLIsE-(Quotations on London Market, Jan. 21.)

L.I-
No. I IJ-'-

dend.

5
£1
10

4-10
£7yrly

8
8

1-4
0-5-0
16
2

2-5-0
£18

3
1-2
74

10
8-10

5

Shares.

20,000
50,000

5,000
20,00
12,000

100,000
35,862
10,000
40,000
87,504
80,000
40.000
6,722

200,000
100,000
50,000
90,000
10,000

4,000

10,000
2,50
5,000
5,000
5,000
4,000

S5,000
1,050
2,0008
0,9000

NAIME or COMPANY

Briton M. & G. Life
G. Union F. L. & M
Edinburgh Lite..
Guardian . .....
Imperial Fire ......
Lancashire F. & L.
London Ass. Corp.
Lon. & Lancash.L.
Lon. & Lancash. F.
Liv. Lon.& G.F.& L
Northern F. & L ...
North Brit. & Mer.
Pho nix ...............
Queen Fire & Life.
Royal Insurance ...

SotihImp. F & L
Scot. Prov. F. & L.
Standard Life ......
Star Life ...............

CGMDIN.

5-mo. Brit.Amer.P. & M.
74 Canada Life.
5 Confederation Life

8-12mo. Sur Mutual Life...
6-12mo. Sovercign Fire......

12 MontrealAssur'nce
5 Royal Canadian ...

10 Quebec Fire .........
15 Qu Marine......
10 aen City Fire ...

15.1mo WesrnAsur'noe

CD ~
£10 £1
50 5

100 15
100 50
100 25
20 2
25 124
10 27
25 24
20 2

100 5
50 8f

...... ......
10 1
20 3
10 1
50 8
50 12
25 111

Last
Sale.

............
221 234

150 155
7f 8j

63865
14 10
44 5

20{[ 21
531 544
68 69

325 335
8¾ 32294 30

1 11-16
16 5-16
74 744

15

Feb. 15..
P. c,

135

$20
............
...ï........
50

100
............
............
179 179J

AMEICAN.

When No.of NAME OF CO'Y. Par.val ofrd
org'nzd ShrsofSh'rs.

1858 1500 .tnaL.of Hart 100.
1819 30000 ÆEtna F.of Hart 100 -.
1810 10000 Hartfrd, of Har 100 .........
1863 5000 Trav'lersL&Ac 100 .. •
1858 .......... Phenix, B'klyn. 50

RAILWAYS. Parl t 14 .
Shars --

Atlantic and St. Lawrence............. £100
Do. do. 6 P c. stg. m. bds. 100 99

Canada Southern 3 p.c. lst Mortgage ..- 1
Grand Trunk....................................

New Prov. Certif. issued at 22...... ...... .02
Do. Eq. F. M. Bds. 1 ch.6 PC 100  1
Do. Eq. Bonds, 2nd charge... ... 99
Do. First Preference, 5 P ... 100
Do. Second Pre. Stock, 5 P c 100
Do. Third Pref. Stock, 4 P c. 100

Great Western ........................... £20 1 101
Do. 5 P c. Deb. Stock ....... ... 100
Do. 6V c. Bonds, 1890 ..........

International Bridge 6 p.c. Mort. Bds.
Do. 6 p c. Mor. Bds. 2nd series .....

Midland 5 V c.1st Pref. Bonds 100
NorernofCan. 6ec. First Pref Bd 10 10

Do. do. Second do. 100 0
Toronte, Grey & Bruce 6 Pc. Bonds 100 à4
Wellington, Grey & Bruce 7Pc.1stM.

EXCHANGE. Toronto -

Bank of London, 60 days ............
Gold Drafts do. on sight..
American Silver .................

1000

CLOSING PR

Toronto, Cashb
Feb. 15 pe

904 93 452
1934 1944 96.75
140 140.00
1584 158Î 158.50
123 123.00
1334 134 133.50
118 125 59-00
128J 129 128»
125 125
204 204J 08.00

................. ... . ..

.. ...
6.24.10

...... . .......... .... ..
.... .3 .... i. .... .... .6.à * '113 11i4*..5650
168 169 168.00

............ .......

107 108 26
131 65.50
225 11250
132J 66.25

1214 60.75
.. ............ .. .. .
1244 126h.6

144 .
156 160 78.
11 55.50
149 74.50

116. 116.
100 108 50.00
61 66 80

111 111.00
132 1321 66.00
133 66.50
1124 56.0
134 67.0
187 93.75
92. 4.

154

kONTO. oN
......... -... . .. ...
......
.......

.......... .

.. ....... • .. ••...

.........- ••.

................... . - ...
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The Loan Companies.

WESTERN CANADA

The Loan Companies.

THE SUPERIOR

Loan & Savings Company. Savings & Loan Society
Offcos:1 No. 70 Churon St. Toronto.

CAPITAL, -8 -400,000

RESEBVE, 3,-490,000
TOTAL ASSETS, - . 3,493,000

l(oney loaned on straight bans9 oro0 h ikn
etÀsystem at the lowest curreêft rates.

y received on Deposit and interest allowed

h eary. WALTER 8. LEE,
Manager.

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONTDONs O T·

O&PITAL STOCK PAID UP........... 984,150
9àS EvE FUND...................... 9,000

Mkoney advanced on the seeurtty Of BOal Esate on
orable terms.
auterest allowed on Deposits.

WX. SAUNDERS - cPrOs-dene'
'.P. R. STEET. - c-peet

. W. SMYLIE, - - Manager.

LOIDON AND CANADIAN
Loan &. A.goY

(LrKTE • ,

PUBIDENT-S1. W. P. HOWLAND, C.B., K.C.B.

VIcE-PBEsIDENTs:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Oney lent on security of Improved Farms, and

uctlve City and Town Property.
X0rtgags.andMunicipal.Debentures purchased.

J. G. MACDONALD,
44 Manager.

14 Mug Street West, Toronto.

IWU1III~~~ & II ASIIT I
Seeby giventhat the Annual General Meeting

association will be held

0 Tuesday, the 14tn of Feb. next,
offices of the Association, 13 Torobto Street,

p P.ni., for the purpose of electing Directors for
g year, and for all other general purposes

g to the management of the said Association.

By Order of the Board.
D. GALBRAITH,

Toro anager.
1rn, Jan. 25th, 1882. --e

818R LAW & RIs cu
0SHÂWÂ, 014TÂRIO.
TAL SUBSCRIBED ......

AL PAID UP ..........
lSE'RVE FUND ............

DPOSITS ..................

$800,000
275,000

85,000
890,000

loaned at low rates of Interest on the
v! R68,l Estate and Municipal Debentures.

Obi recelved and Interesft allowed.
T. N. GIBBS, Prest.

Esq., Vice-Prest.

T. H. McMILLAN

OFFICES:

S. E. Cor. Dundas St. and Market Lane,
LONDON, Ont.

Money to loan at low rates on any plan, "straight

loan " or otherwise.
Liberal interest allowed on deposits compounded

half yearly.

F. A. FITZGERALD, H. E NELLES,
President. Manager

Credit Fonllcîa Franco - caae
MAIL BUILDINGS, TORONTO.

Offers loans on the 8RRING FUND principle.
The following half-yearly payments in addition to

6 per cent interest per annum will repay a loan of
81000:- *33.40 IN il YEÂRS.

21.50 IN 15 YEARS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35 IN 30 YEÂRS.
4.50 IN 35 YEARS.
3.25 IN 40 YER.
2.35 N 5 YEARS.
1.75 IN 50 YEARS.

Amount remaining due may be paid off at any
time lu3mots nterest.

STRAmIGHT LNS at 6 per cent also repayable
at any time as above.

TUE

English boan Coinp'y
LIMITED.

HEAD OFFICE, LONDON, CANADA
Subscribed Capital, 92,044100.

HON. ALEXANDEU VIDAL, Senator, President.
GEORGE WALKER, Esq., J.P., Vice-President.

IRECTORSB.

JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C.
MOSES SPRINGEs, Esq., M.P.P.

Money lent on the security o! Real Estate at
lowest rates o! interest. Mortgages, Municipal and

School Debentures purchased on liberal terms.
P eshaving mortgages on their farms will find

it toeir advantage to apply at the Head Office of
this Company.
HON. ALEX. VIDAL, D. J. CAMPBELL,

President. Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

Preaident-HON. FRANK SMITH.

Vice-President-WLL IAM H. BEATTY, Esq.

Directors- Mesrs. William Ramsay, Arthur B.
Lee, W. "B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Taylor and Henry Gooderham.

Money advanced at lowest current rates and or

moct favorable terme, on the seourity of productiv
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King St. Bout, Toronto.

The Loan Companies.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDONi, ONTARIO.
Office: Corner Dundas and Talbot Streets.

SUBSCRIBED CAPITAL........... .................. 600,000
PAID UP CAPITAL .................. .569,485
DEPOSITS & DEBENTURE S .............. 723,8M0

DrucTons-William Glass, (Sheriff Co'y Middle-
sex,) President; Adam Murray, (Treas. Co'y Middle-
sex,) Vice-President; Lieut -Col. Moffat, D. Regan,
John Stewart, Thos. McCormick and John W. Little.

Deposits received at current rates of Interest.
Money loaned on Mortgage cf Real Estate.

JOHN A. ROE, Manager.

Financial.

GZOWSKI &BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. Gzows3Rz, Ja. EWING BUCuAN

JACKSON RAE,
General Financial, Investment and

Commission Adent.
Municipal or other Bonde and Stocks bougit and

sold. Loans on Mortgages or other 8ecuri ef,
feoted.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insuranoe (hambers, Kontreal.
JOHN LOWVV

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,as n N1" -A L.

Alexander & Stark,
Members of the Stock Exchange

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.

20 ADELAIDE ST. EAST, TORONTO.

jas. 8. Maodonald & Go..
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE.
BAIFAX, N.9.,

Transact a General Banking Business. Exchange

ra on London, New York, Boston and Mon-
treal ai lowest rates.

Stocks, Shares, Bonds, Debentures, and anl negoti.able seonrities bought and sold.
Conections made on al accessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Membm of Btock Excansge,
Buy and sell on Commission. Canadian and Ameri.

can Stocks for cash or on margin.

W HoPE A I• TEMPLE.

.
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Leading Wholesale Trade o Montreal.

Moss & Rushtont
MANUFAOTURERS' AGENTS,

138 McGILL STREET,- M 0 7REAL,
SOLE AGENTS FOR

CLARK & C'OMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD &;CO.,
Linen Thread Manufacturer8,

JOHNSTONE.

C. A. RICKARDS,
8ewlng and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

AI..: en ba:d, assortment et Shirt
Feuila au Duplex Carde.

THOMS ROBERTSON & GO.,
MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,
WILSON'S CELEBRA TED BOILER TUBES,

Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, "Gartsherrie,"
" Eglinton," pig iron.

Leadale Rematite lron Co., " Lonsdale."
"' Luken'." famed Charceal Boller Plate.
V, x, Read & Ce.. Middlenberough.

1828. Established 1828.

J. HARRIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,

Rol ing Mill.
Manufacturera of R lway Cars of every descrlp

eion, Chilled Car Wheed. Hami Ped Car Ailes,
Eailway Fish-Plates, Hammered Shafting ana
Shape., Ship's Iron Kneea and NaiI Plates.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LATEC

KINGAN & KINLOC<,

Direct Importera of

82 St. Peter St., Montreal.

ROBIN & SADLER,
Buccessors to Barry, Smith & Co.,

11ÂNUYAOTUMRE8 0

LEATHER BELTING,
Pire Engins Hose, Lace Leather, Rolled

Skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH AND BELGIAN WINDOW GLAS
Plain and Ornamental Sheet, Polshed, Bolled

and Rough Plate, &o.

PAINTER8'A ARTI8TS'MATERIALS, BRU8HE8, %0
12 4, 16 St. Paul St., & 25,255,257 Com-

m.tsaioners Bt.,

M ON T R E A L

JOIgN TAYLOR & CO.,
Manufacturera & Importera of

Hats, Caps, Furs, &c.,
537 st. Paul St., Montreual.

W. & j. ,NOX,
.o F Rorio0

orMADE M

FLAX SPINNERS

And Linen Thread Manufacturer,
ilTIRNIE Scotland.

BOLE AGENTS FOB CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montrea.

L.ading Wholesale Trade cf MoftZS

T R

We are manufacturing above celebrated mak

HORSE SHOES,
made from selected Wr.nght scrap Iroist4«I
for general excellence, both as regardo qu
uniformit,are unsup ed hear

The Rhd Ia ore Shoes are P
ve ail others They are used enti1y b I

cipal Farriers and Horse Railway nOI"Pr

thro out the United States. pml
Oressolicited, which Winl b. promptlY 01 iiiw

We aloc manufacture every descriptiOf
Tacks, Brade, &o. Railway and Preased SPî'

PILLOW, HERSEY & CO., Mo@tr8'

Cochrane, Cassils & 00·,
(Stocessors to Smith, Cochrane & CO*)

BOOTS Q SHOES
Cor. St. Peter £ St. Saora mentS

M. H. Cochrn, J O T E FQ
Charles MONCTaREA

CANTLIE. EWAN &CO
MIANIUFACTUREBRS' AGESNT'4

CANADIAN TWEEDS
CEORNWALL BLANIBT8,

Lovau' (8horrooe) FlalnU
LYBSTER COTTONS, &c..

38 St. Joseph Street,
13 Wellington St. S.

THE BELL TELEPHONE 0

ANDW. ROBEBTBON, Preat. F r
0. P. SoLÂTRa, Secre1Y-Tz 'r

This Company having an exlusivO liceAla M1e1
4

or let for use the instruments ofthe o o'W1
TELEPHONE COMPANY LIMITED, *biif
the original Telephone Patents iD Canada00P
Blake, E rdison, Phelps, Gra and othe rsil
pared to furnish, either ieyor d ap0P-
Agents, Telephones of different styles.
able to a variety o e e for

Th;is Company wiIl e fr e b1
between Cities and Tow e ex .1

already exist, in ordert ord f e
communiation between eubsrc b t
of suob systems. It will arrTange 0 fo la,-
not having telegrayhiO fac1ti e

te~ office, ort will buld priuâ0aenPi0
divxduaior firms, connecttng the16 ir
cf business or residence.

Attention is respectfully e to
and ny fter informaton rel ting hert
obtained from the Company. l ,

No. 12 Hospital St., lie
N.B.-AUI persons using TelePO10 "0 vjîy 0
N -Company are hereby rPord for

that they are lable to prosecutiO9, t the
for inf gement, and will be proec
axtnt ofteaw.
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Leading Wholesale Trade of Montreal.

tLawrence Sugar Refinin Cos
(LIM1ITED).

W. E. ELMENH~cOBsT, - .Presideest.

I UBo LABÂTT, - -8oretary-Treas.re.

Ole-8S KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY 8UPPLIEO.

~IBAUDEAU, FRERES &c OIE,
Importers and Wholesale Jobbers in

TIS, ]FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

kl, Ohes-Thibaudeau, Brothers & Co., Montreal
2"7*deau, Brothe & ,Co., London, E. C .,Eng and

ýOILER PLATE.
BOILER TUBES.

SHEET IRON.
lOn SALE BM

OPLAND & McLAREN,
I in hambers, W M il,

E COOK'S FRIEND
Pow ler is a staple article with every store-
and Grocer in the Dominion.4i. neny attempts te take advantage of the hg

Barned reputation of the COOK'S FRIEND,
OV14 8jting its name and style, are the strongest

Z oe o1 its popularity.
nfactured and for sale to the Trade only by

55 & 5'7 College St., Montreal.

TEES, COSTIGAN & WILSOR,
(<uccessors to James Jack & Co.)

PORTERS OF TEAS
AND GENERAL GROCERIES.
ETER STREET, - - - MONTREAL

CANADIAN RUBBER CO.
OF IMONTREAL.

cturers of Rubber Shoes, Felt Boots, Belt-
iEg, Steam-Packing, Hose, &o.,
& Warerooms, 335 St. Paul St.,

MONTPRAL.
1 Ouse, 45 Yonge St., TORONTO

USO(~<NS~ III CO'Y
7. IMP'ORTERS OF

GOODS, SMALLWARES,
AND FANCY-GOODS

849 t. Paul treet, MONTREAL

CASSilS, STIMSON & CO,,
tITHER MERCHANTS

4DOrtfthers Ca lfskis, Klsklns, Fancy Kid &
for 8heepsin, Englsn Oak Sole.

CanIdian and Amerian Leattier Board 4
Leather Board Counters.

00%SSION Dealers In Domestic LJCATHER.
18 .RELEN ST., MONTREAL

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. & CaIS,
M. E. Q.

SPOOL COTTON.
This Thread ui àe In the CANADIANThisIbrofi kRKE~tht received an Award at
the CENTENNIAL EXHIBITION for

Excellence In Color, Quality J Finish.

m.]E.Q. XME. Q.
ZAAD& 'dAAO&

Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
Sole Agents for the Domnion,

8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBEU RN.

Received Received

Gold Gl
Medal Medal

% FLAXa
Paris Ex. Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agente for the Dominion,

le A8 ST. HELEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A ful Assortment always in Stock.

WALTER WILSON & 00.,
Bol. Agente for tha Dominion of Canada,

I& 3 St. Helen Street. MontreaL

Leading Wholesale Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

MqiUFACTURERs OF

8M 05 TH D MONS,

New York, Philade hia, Rockville, Conn.
Cincinnati, Bostof, St. Nortbam ton, Mas.
Louis, Chicago, San Montre Que.
Francisco, Montreal.

FOSTER,BAILLIE &Co
MONTREAL.

BY Co.

Linen Merchants an Agenu
The larget stock in minion direct from

Manufacturer.

Sole A gents in Can=da for the CANADA BILK
COMPANY. Inspection invited.

Mefircantile Summary.

A mÂmmoTE boiler, of thirteen feet six inches

in diameter, and 27 feet long is under construc-
tion at Montreal for a steamboat.

TE Railways and Canals Department at
Ottawa, purpose lighting the locks and the new
part of the Welland Canal by means of the
electric light.

MESSRS. J. & J. MCADAM, of St. Thomas,
hitherto grocers, intend selling their stock and
going into the manufacturing business in that
stirring town.

A LOAN of $3,000 has been voted by the cor-

poration of St. Johns, Que., for ten years with-

ont interest, to assist Mr. Bowler to rebuild his

pottery recently destroyed by fire.

Ma. Hy. G. VENNoB predicts, in an article

in a N. Y journal, that the demand for

No. 1 quality of phosphate of lime this year will

be greater than Canadian facilities can supply.

Ma. J. C. FIrcH, for many years a wholesale

grocer in this city, has admited his son, Mr. W.

C. Fitch and Mr. John I. Davidson to partner.

ship in the business, which now assumes the

style of Fitch & Daviddon.

B. BALDERsON, a commission merchant and
grocer of Charlottetown, P. E.I., is seeking a
compromise. He got into some embarrasement
through endorsing in 1880, and has not been
easy since. lie writes a Montreal creditor that
he owes 64,989, and as assets to the amount of

83,730. His offer is 50o , payable in six and
twelve months, unsecured.

loos

1
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TE roof of the Intercolonial car sbhed at St.
John fell and demolished nine cars. The build-

ing was 375 feet long and 50 feet in width ; the
tremenctous weight of the snow on the roof is

said to be the cause of the disaster. The oss is

estimated at 850,000.

A WEOLE cargo of petroleum was lately
shipped from New York in paper casks. These
casks are made by a company at Hartford, at
Cleveland and at Toledo. They are painted
blue. and have iron hoops, and they are 81'35
apiece.

W. M. McKAY, a plumber in London, bas be-
come involved and bas assigned. His promises
are closed and the stock will be.sold. This is

the result of six months' business for one's self.

Mas. E. J. McLEAN, grocer at St. Catharines,
continued the business of her late husband, who
died five years ago, leaving an estate supposed
to be worth $10,000. In the grocery stock, etc.,
about $5,000 was invested. Mrs. M. now finds
herself liable for 83,000 and having only b1,200
to pay with.

A SMLL grocer at Windsor, J. A. Kilroy, bas
called a meeting of bis creditois. He never had

any experience and depended upon bis native

Irish wit to carry him through. But after being
in business about two years he failed. His kind

mother furnihed part of bis capital.

TE Stratford Board of Trade wants the Stamp
Tai repealed, and desires an Act to provide for
the equitable distribution of the estates of insol-
vent debtors amongst the creditors, who alone
should bave the appointment and payment of
an assignee or receiver.

Oir hemlock bark, for tanning purposes, which
is a large item in the Eastern Townships, one
firm at Warden is receiving 200 corde per day,
at Granby, one tanner bas $30,000 worth on
hand and bas 3,000 corde more coming in. The
price paid ils at Danville $4.50 per cord, and ai
Warwick Station 85.00.

MEsasS. ALx. BUNTIN AND THOMAs CBAic

have been elected directors of the Exchang
Bank, to fill the vacancies created by the deatl
of Messrs. Thos. Tiffin and Thos. Caverhill
Senator Ogilvie replaces the late Mr. Caverhil
as Vice President, and Mr. Craig is appointe

Managing Director.
JoHN C. SINcLAIR, baker, Bathurst, N.B.

tacked dry-goods on to his business of late years
-He now finds himself hampered with stock

having imported too heavily, and has writte

hie creditors, asking an extension. Claims t

bave a surplus but allin merchandise.

TE San Francisco Grocer & Country Merchan
one of our best informed exchanges, states, wit
reference to the seizure of salmon by the Gov
ernment authorities in Chicago, that the busi
ness of shipping inferior Sacrameuto River an
Puget Sound salmon under the labels of
Frazer River òanning firm bas been systematic
ally carried on in San Francisco and in Cbicag
and that a similar course has been pursued wit
fruits.

Ma. T. D. THOMAs, a dry goods dealer in Gou
ock, became overstocked in gooda lest autum

and owing to the unfavorable season he has not
been able to dispose of them as expected. He
also bonght large quantities of cord wood which
bas not turned out profitable. Finding it im-

possible to meet current liabilities, he asks bis

creditors to give hitu a year's ext-usion. His
statement shows liabilities of $6,00", and the
assets exceed this amount by some $2,000.

ROBERT SEWELL a Yonge Street stove dealer in
this city, bas failed for the second time. His
first failure was wbile a partner of Whitehead

in 1875. Their liabilities which were compro-
mised at 50 per cent. were then $39,000. After
this the firm was dissolved and he continued with

apparently poor success, although about a couple
of years ago he claimed to have a surplus of

86,000. Now bis liabilities are 86,000. Outside
creditors need not expect a dividend.

TE Co-operative Supply Association of Mon-

treal has not yet got its matters in such a shape
as will ensure the continuance of the enterprise.
Two suits were threatened the other day, but
it is understood were settled and withdrawn. A
strong effort is being made to secure additional
stock subscriptions, with some prospects of
success.

Wx learn that terms of amalgamatiou have.

been agreed upon between the Ontario Invest-

ment Association and the Superior Loan and
Savings Society, of London. A general meeting
of the shareholders has been called for the 21st

to consider the terms arranged by directors of
each company a week ago.

A PETROLiA dry goods man, Mr. W. E. Payne,

las visited his creditors in Montreal for the

purpose of getting a reduction on bis liabilities
of $2,300. His assets are considerably less than
this amount, and he as offered to pay 60 per

cent secured, or ton cents more unsecured. In
1879, he sent a statement to his principal credi-
tor in Montreal, shewing surplus over $4,000.

C. C. WELDON, of Shediac, N.B., a young man
i who has been in the drug business there since
e the fall of 1879, is is difficulties, and trying tc
h get off at fifty cents on the dollar.

A MEETING of shareholders in the Farnhamx

d Beet Sugar Company was held last week, wher
it was shown that the season's operations had
resulted in a lose. The season, however, had
been an exceptional one, and profiting by th
experience gained, hopes were expressed for th
eventual success of the enterprise. A resolution

n expressive of confidence in the management wa
o passed, and it was also resolved to apply fo

power to issue mertgage bonds to the amoun
t of $125,000.

CHAS. HALL Jn., a clothier in Owen Sound ha
. served bis creditors in a rascally manner. Som
d time ago he left home ostensibly for the purpos
a of buying goods ; this he did and the go, ds wer

sent to their destination but he bas not yet pu
in an appearance there, and was last hear

b from in Chicago. His uncle who was formerly
partuer, is now lu possession and it remains t

r- be seen whether there will be much left fo
n creditors.

h

A MEETING of the creditors of the SUssa
and Sboe Company was held on the I1th

Montreal firme being represented. The ssa

ities were shown to be about $36,000;
$42,000 A discussion showed the coVnP

be in a state of bankruptcy. White and lger

rey, who are creditors to a large amount, for

t,) pay forty cents on the dollar cash, for
claims. The meeting adjourned to rneO
onthe 25 inst.

AMoNG the minor failures is that of
a Stratford carriage builder, who has g

tensive credit and now finds the bailiff i
sion.--A builder in Hamilton, Rober

shank, after getting an extension in
-1880, owing over 120,000, bas assigned. 0
Aria, a builder in Meaford, did a good b
for several years but it seems did net

protfiable, for a bailiff has taken
- A Mr. Thomas, sewing machine e
Goderich, bas got into trouble which la. d b

in jail. In order to get released he assia»o
machines to one Wetherald.-Henry
a Berlin farmer and cattle dealer, bas,

with liabilities of Ll,000 and assets of ,
- A small shoe dealer in Thornbury, g
bas had bis stock beized by creditors an
be sold - A cabinet firm at Drumboi i

Barr & Whitehead, are in difficulties a"

to compromise with creditors. Should b
ness be wound up the estate will likely PAl

70 per cent. the
ONE cause of the difficulties into W b

Nova Scotia Sugar Refining Co. fell, if 0
principal one, was want of suffieient caps

company owes the Merchants' Bank of

8460,0(0, for which the Bank bas goo si
in the shape of a bill of sale on the reilLa

and a mortgage on the real estate. so
large sum to borrow; and it was a i or
to get more capital subscribed at finet ;
if this loan could have been continu1e

nitely, it was not enough. Now, It

to raise new capital, and the original S
ers may have to take a back seat, by

the new stock to be preferential. bet
ment of sugar refining in Halifax bas 0 th

fairly made, the management beiflg ngo

best, and the present embarrasei bntu if

nothing in that particular. If i r
profitable, and even exceptionallY noso <bu

e there eau scarcely be any good re asOp .-
should not succeed in Halifax, esPoe ;494
company enjoys great privileges oin 0

r to the taxation of its property ;. il r o
only about #2 a ton, and its postion f0

ing a supply of raw material is go. l

TE following are the principal the
Canadien business circles durilg

e Assignients : Jno. D. Robertsono a- 19.

e cardine; Chas. King, grocer, portlà» 0 3oi

Thos. Woods, general store, C0oli»b er
W M. McKay, plumber, London, 1909o

d is in possession at Wn. McCacken a

shop, Kincardine. Giving up business

& Co., general store, Clarksburg; oul:
grocer, Meafor Mr. s TOro
and R. Jackson, tobacconist,
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e & Co., general store, Owen Sound. Trying' bonus of &5,000. The factory wilremploy about

compromise: W.E. Payne, dry goods, Petro- 100 hands.
%a and C. C. Weldon, drugs, Shediac, N B. A letter was read from Mr. F. Westlake, off er-
<oering 50c). Selling or sold out: McLaughlin ing ta start a match factory in Brantford, em.

Armstrong, stationers, Gorrie, ta J. D. Smith; ploying from 100 ta 200 hands if granted a bonus.

W. . Ireland, stationer, Meaford ; Robert Por- -Au effort is being made ta have a dry dock
US, woollen factory, Paisley, to Crowther & built at Collingwood, 325 feet in length and 6

eUir; Wm. Conghlin; shoes, Picton; F. A. feet wide in the bottom. The cost is ta be b40,-
'heriff, grocer; John Walz, brewer; T. H. Wil- 000 In order ta do this a free site or a free
k1on, confectioner, Toronto; A. Rinskof, gro lease for thirty years and a bonus of $25 000

e Whitman & Co., grocert, Emerson, Man.; is required. When completed the dock will
Andrews, grocer, Chatham; J. W. Bowes, belong ta the builders.

0elr, Essex Centre; P. P. Johnston, tins,

n&Oflistan; E. Dudgeon, grocer, Owen Sund; eading W o ae def Toronto.
D]Kennedy, jeweller, Springfield; R. P. Fidier, -_______________________________fToronto

8Beral store, Stirling, ta C. F. Stickle: Cnrral
&Graham grocers, Stratford, ta Myers & Ham- L .

9t; Robt. Myers, grocer, Stratford; J. J. • • HL
o'el,, grocer, Toronto; Gordon & Scott, hard-

k Wingham. The following are going ta Manufacturer and Wholeale Dealer In
nitoba: R. H. Bryce, dry goode, Oshawa;

Miller, general store, and Shea & Shirley,
bUerai store, saine place; E. Blanchard, gen. BO O T S & SI E
% Store, Meaford; Thos. Yeandle, plows.
tratford; R. C. Mitchell, tailor, Thornbury; 15 * 17 Front Street East,

SBorland, Shoes, Bowmanville; Jas. Kyle,
dry goods, Toronto; R. P. Williams, genT

tal Store, Woodford. Some people say that TORONTO.
4-province is being "emptied into Manitoba."
telneed have no great fears. Hon. Mr. Pope

that 21,514 persons entered Manitoba Je DeKING & C
ba the North-West from the five easterly pro- (Successors to King & Brown),
%ces during 1881, but we have still a matter NO. 27 FRONT ST. E., TORONTO,
f4,20,000 persons left in old-fashioned Can- 3aufacturers of F06 Boots and Shoos,

struggle for a liying. Comprising all classes of Peg Work, McKay Sewed
a meeting of the of the Brantford Work), Cable Screw-Wire (which is the beat wearing

Of Trade, Mr. Clayton Slater, on work made). Goodyear Welt Work (which is equai to

of a the Ontario Woalen & Spin. hand-sowed for style, durability, ease, and comfort-
ofaheOct ario oopan ta boots and shoes made by this process are the Coin-

& Manufacturing Company, proposed ting BootsandShoes). Wealsomake hand-sewed for
down, at that place, four setts of machines those that have never tried the "Goodyear Welt

SPIn woollen or Angola yarns, suitable for Boot." Our goods are made in sizes and half sizes
e y flannels, and ather from two to eight different widths. warranted to fit

winceys, Chamblyf the largest number or feet comfortably. No veneered
ail wool goods; also Sixty looms for soles; No shoddy stiffeners; No pancake nor shoddy

Ving the yarn spun on the above named ma- insoles, but made of the Beat Salid Leather. Terms

4. - The cost of the building, shafting and liberal. NO TWO PRICES.
R power,will be quite $10,000,and the cost,

achinery perhaps $40,000. The terms upon
i the company wil cae are, if within thr M ORSE SOAP COY'S

iuits, exemption tramn taxation for 10 year~~J
bonus of $5,000 ; if outside the city a CELEBBATED

Nesti's M/k Food YORKMIRE FlLLING SOAV

TRAe MARj,

à lnfants Food is now prescribed by the
a FO0laculty as the SAFEST and BEST

e for the mother's milk known.
STLE'S CONDENSED MILK (same

th U rk as Nestie's Food) is now offered to
deý For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers
-e.auot the Dominion.

THOS. LEEMING & CO.,
Mortreal, Sole Agents.

New Fruits!
8. "lAvona" and Osiris." VALENCIAS,

LONN avD R flr' LOOS TMU8A

>.A]P sTrool-.

SM' Send for Circular and instiuctione.

Toronto, Ont.

DANIEL MoLEAN
IMPORTER AND DEALER IN

L ea ther, Fiadings,
HIDES, OILS, Etc., Etc.

32 YOnom STammT,

TORONTO.

FISH. FISH. FISH.
TANAs, FIGS in Matts and Boxes. also Bbls Large Splt Herrings, do. Labra.

Babs and Half-bble. SPLIT HERRINGS;
Rfbbls. NO. 1 GIbBED H ERRINGS; Hf dor Herrings ao. Round Herrlngs. do.

WITE FISH and TROUT. BONELESS Bonne Bay Herrings, do Anticosti Her-
rings, do. Gibbed Herrings, Qtl8. Codfish,
Bone!ess Fish, Bloaters, Extra Scaled

e Herrings.

S c01. ch ce GcolU JAM ''" BURNS,Churoh e CoIborne 8t8., Toronto. AMES
81 FRONT ST. EAST.

Leading Wholesale Trade of Toronto.

Bryo, MoMurrioli & 00
Buyers visiting this market in

search of

SPECIAL LIN ES
WiU find it to their advantage tco

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 Yonge Streiet

TORONTO.

NEW FRUITS!
In store and arriving daily direct from place of

growth over

12,000 Boxes RAISINS comprising
VALENCIA RAIqINS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.
LONDON LAYER RAISINS.
BLUE BASKET RAISINS.

BOX FINEST DEHESA RAISINS.
BOGS RAISINS.

Alm very fine Provincial

S-uT .R R. A%. I-T 1 S
In Brls. Half Bris. & Cases Finest Vostizza Ourranta
MALAGA FIGS In Mata
Fineat ELEME FIGS in 1, 5 and 12 lb Boxes.
NEW S. 8, A MONDS.
NEW FILBF RTS.
N WW WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUNES.
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO.,
IMPORTERS & WHOLESALE GROOERS,

Front & Scott Sts., Toronto.

G. B. SM ITH
HENDERSON

Who have lately removed ta

39 FRONT STREEI' WES1T,
And who have created so great a sensation by

announcing the small amount of their losses
during the last year or so, find many of

their opponents saying that is be.
cause their terms of credit are

so short, but the fact is
their terms are not

shorter than the bulk of the live Wholesale Dry
Goods trade of this Province, and are just the

sane as the large New York, Philadelphia
and Boston wholesale houses.

The way G. B. 8 & H. avoid losses is in refusing to
seli to any except ahar o, prompt pal ing Merchauts
and selling to them a littie under current prices.

G.B.Smith& Henderson



THE MONETAIY TIMBE AND TRADE REVIEW-INSURANCE CHRONIOLE.1008

Leading Wholesale Trade of Toronto._

PYLUS BRU1CK & ukBII191
SPRING 1882.

Canadian & Imported Woollens.
Our assortment for Sprng will be the largest and

moist attractive ve have ever offered. Patterns
mav be seen with our Representatives or in the
Warehouse.

WYLD, BROOK & DARLING,
wUOILEgAIE

DRY GOODS & WOOLLENS,
TORONTO.

I. & L. Samnl, Beljaa & Co.,
HARDWARE,

Motals, Tin Plates, Liamp Ooods, &.,
e VONGE MT., TORONTO, OINT.

Tin Plates, Canada Plates, Galvanized Iron, hon
Wire, Russian hron, Sheet Zinc, Sheet Copper. Plan-
ished Copper, Copper Pitta-Presed, Copper Pitta-
Spun, Copper Ketties- Spun, Bar Copper, Stove
Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire,
itove Pipe Varnish, Stove Boards, Stve PosFh
Stamped Waré, Japauned Ware, Coal Hode, Fire
ghovels, Burners and Chimnies Lanterna, &c., &c,

Forbes, Roberts & Co.,
WHOLESALE

CENTS FURNISHINGS
ANID

TAILORS' TRIMMINGS,
53 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOGIAPHERES- MapB, Checks, Draft.,
and al Commercial and Fancy Work at lowest
rates.

P ITERS-Book and Job Printing in all their
raches.

BOOKBINDERS-Blank Books for Banks, I-
surance and Loan Companies, Publie and Privae
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.
' Estimates given on application.

GRIP'S ALMANAC
FOR 18S2.

BRIM FULL OF FUN.
Price 25 Cents.

THE TORONTO NEWS CO'Y.
. Agentse 1 D.m.n. e

Leading Wholesale Trade of Toronto.

NEW PROCESS

LINSEED MEAL
An invaluable food for Milch Cows, Calves, Fatten-

ing Cattle and Stock of al kinds.

Steele Bros. & Co.,
Agents f.r Canada.

Special attention te Tlmothy, Clover, Fiai and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO.,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufacturera, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 d 40 Front Street We8t,

JAMES COOPER.
JOHN C. SMITH. TORONTO.

THE LACE WAREHOUSE
IS sHoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
W-I3IT3D ac COMP'Y,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d CO,,

TEA IMPORTERS,
General Merchaaita and Agents for

GANADA VINE GEOWEE8' AB8O8IATION
65 FRONT STREET EAST'

(Bond and Free) and Warehosue B.ept's

E8TABLISHED 1862.

JOHN FISKEN & O

REFINED PETROLEUM.
OFFIOE-29 BCOTT STBEET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

CROWN
FLINT PAPER

REAMS AND ROLL8
ALL NUMBERS.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

Leading Wholesale Trade of Toronto.

Ogilvy C Go.
HAVE IN STOCK

DUNDAS SHIRTINGS.
Dundas Ticks and Denims.
Plain and Fancy Ducks.

Grey Cottons.

OGIL V Y & co.,
41 FRONT ST.

Toronto, February, 1882.

Spring Millinery
AID

FANCY DRY GOO#

Our Travellers are now on their respec ef

with full Eett Of samples. Merchants aDd
would be consulting their own interests by
ing our samples.

D. McCA LL 0#
51-55 Yonge Street'

TAIT, BURCH &
64 & 66 YONGE STEr'

TORONTO.

WHOLESALE DRY G0008

rxd to xd
Our SPRING STOCK ia now fOrthe Twe

deairous of calling the attention Of
following Departments:

Plain and Fancy Dress Goodoy
Silks, Velvets, ]Kid

Hosiery, Gloves, Small Waresp
Gents Furnishings, Lace

Imported Staples, dia "

In all these lines we give the very elO00t

and invite inspection.

TAIT, BURCH if O0

I
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t e handed over by the Government. No ar- fir

rangement, it is distinctly stated, "lhas been m

AND TRADE REVIEW, entered into with any railway in the United w

i Ath Which has been incorporated the ,1iterco- States or Canada that could in any way in- pa
hicl Jounal of commerce" of Montreal, the terfere with that design." pe

Trade Review" of the same city (in 1870), and
IThe Toronto Journal of Commerce." While recognizing the necessity of making th

F88UED EVERY FRIDAY MORNING. Montreal its main eastern terminus, the pr
SUBSCRIPTION-POBTAGE PREPAI. company, according to the same authority, fo

" ................. los. stering a year. will arrange with existing or proposed rail- fo
S " .................. 2.60 U.B. OurrenoV ways for the conveyance of its traffic between

B00KAND JOB PRINTING A SPEOIALITY that point and its main line ; but, we are li

00 ce-Nos. 64 & 66 Churci St , Toronto, Ont. distinctly told, it "has no connection with h

EDWD. TROUT, M NtGER. and no intention of being intereted in any pi
EW.T UMn railway project east or south of Montreal or w

ORONTO, CAN., FRIDAY, FEB. 17 1882 west of Perth." Strictly speaking, then fe

Montreal will not be the eastern terminus, b
0 PENING > THE NORTH-WEST. for the company will only be able to get there st

by making use of some other line. There r

Considerii.g the rapidity with which the is here probably a covert allusion to Mr. o

eo'th-West is being opened for settlement, Peter Mitchell's movements on the subject L

he great want in that country will be set- of the Valley of St. John road. w

re. Until there was railway communica- The immediate purposes, the opening of t

on settlement on any scale worth mention- the Thunder Bay branch and the pushing on c

g w'as impossible. This year the Canadian of the prairie sections possess the greatest

acific Railway Co. promises to lay a con- interest. To carry supplies to the east side d

4nous trackýof 500 miles on the line west of the Rocky Mountains when work has to i

o Winnipeg towards the Rocky Mountains, be done in that range, a railway will be ne- a

& Owing to the nature of the climate this cessary. If rumor may be trusted, the cros- c

at Will have to be performed in about six sing of the mountains is likely to be made o

toniths. At the rame time, the Pembina at a point much further south than Yellow p

onntain branch, a parallel road further Head Pass. If the crossing be made near d

th, is expected to be ready in time to the source of the northern branch o

e this year's crop. The eastern section of the Columbia River, care must be taken

f the main line, it has been decided, is to to keep the roadway above the spring

as lear the shore of Lake Superior as floods, which often cover the valleys to l
1 asible. As this will enable supplies toi be a depth of six feet ; a fact which may or

%led in at different points from the water, may not be known to the company's

the t ie of construction will, it is expected, engineers.

reduced to five years. That this change Whether the proposed rate of construc-

Ocation will otherwise be beneficial to the tion during the present year be realized or t

Qon4try through which it runs is doubtful. not, there is no fear that the want of railway

I nning the line near the lake the nar- facilities will keep back settlement in the

etst breadth of territory will be opened North-West. The railway will precede

The road will find a feeder only on the population, and the one thing that will be

whenever it approaches near to the in excess in the North-West for many years,
e' The gain in point of time will be will be farming lands. Speculators might

Q%1terbalanced by a loss both to the com- do worse than take note of this fact.

and the public ; the chance of getting Successful speculation generally embraces

whatever it may be, in this section things of which there is a scarcity ; when it

'#tobe lessened, and the possibility of culti- deals in what is in excess and muet remain

and exploitation will be reduced to a so for years, it is almost sure to overshoot

oer area. the mark. But though this is universally
The Sault Ste. Marie branch is to be re- true of merchandize it is not equally true of

to about sixty miles of road, which land ; because situation and other peculiar

cennect with Algoma Mills. The con- advantages give a specialty to particular

%Ction of this branch will, Mr. Drink- places, which prevents them being subject to
r the company's secretary, assures the the general law of competition. The prices
C, 'be hastened instead of retarded by paid for town property, where they have a

Change, it being the intention of the rational basis, are monopoly prices ; the par-

pany to build the lino without delay and ticular site of the town recommending it as a

hIieCt with all and every railway that mart of commerce, by reasons of special

4exchange traffic with it at the interna- adaptation.

Sboundar." The Thunder Bay branch The country once opened by the railway

utilized for traffic as soon as it is for settlement, the purchasers of land will

d three principal vendors : the govern-
ent, which is the largest ; the Pacific Rail.
ay Company, and the Hudson's Bay Com-

ny. Here then are the conditions of com-
tition among sellers. On a certain scale
e government makes free grants, offers
e-emptions, gives the right of purchase,
r settlement, 'on a large scale, and rente
r pasturage also on a large scale.

The railway company sells lands along its
ie for $2.50 an acre, with a rebate of one-
alf for improvements, provided these im-
ovements are on a certain scale and made

ithin a certain time. The penalty of for-

iture for not fulfilling this condition has
een wisely abandoned, and a condition sub-
ituted that, if a settler falls short in this
epect, he may be restricted to a quantity

f land twice as great as he bas improved.

ands containing coal, stone, slate, marble,
ood, and for town, sites, are excepted from
iose offered at the above prices and on the

onditions stated.
The Hudson Bay Company, unlessit ehould

eal with a syndicate, will probably be
i no hurry to sell its lands. It has not the

ame interest in settlement that the railway

ompany has ; it is not likely to be a carrier

f produce, except by steamboats in a few
laces. The progress of settlement which
iminishes its fur trade enhances the valué
f its lands. It is now getting 87 an acre in
Manitoba, and by waiting till the country is
well opened up, it will probably net for its

ands three times as much, quantity for
quantity, as the railway company.

With some of these three vendors of land
settlers will, as a rule, have to deal. There
ire lands in the hands of individuals, but
the proportion of the whole now in the mar-
ket is infinitesimal. There is every sign
that settlers will go in, next spring, in large
numbers. Settlement alone can make the
country ; and it is desirable that more at-
tention should be paid to production and less
to speculation. There is an endless number
of syndicates for buying and selling land.
Let a syndicate be formed for importing
and renting out a number of steam ploughs,
which would probably cost about $5,500

each by the time they reached their destina-

tion. The steam plough is what is more
than anything wanted in Manitoba and the

North-West. This want ought not to re-

main unsupplied another season.

TIMBER IN BRITAIN.

Business in sawn and hewn wood ias
been very generally satisfactory in Great
Britain during last year, a state of things
which is doubtless the result of the greater
activity in numerous leading industries, and
the improved financial situation. Importa
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of timber were not excessive during the year, these now current and buyers must be pre-

indeed the quantity brought in did not come pared to pay prices for Canadiangooda which C

up to the average importation of seven recent two years ago would have appeared absurd."

years. The imports of 1875, 1878, and 1879 Importe of Quebec pine deals were only

were less than that of 1881 ; but those of 1,530,000 pieces against 2,040,000 pieces in s
1876, 1877, and 1880 were above it. 1880; but yellow pine in the form of deals

The London Timber Trades' Journal has la shown by the consumption to be taking S

an interesting review of the wood trade in the place of yellow pine in the log. Importe

1881, from which we give some extracts be- of spruce deals from New Brunwick and

low. The review takes up the several im- Nova Scotian ports, show a marked decrease

portant markets in the United Kingdom, from 6,300,000 pieces in 1880 to 4,900,000 y

and comments upon each. We have already pieces in 1881 ; but the import of 1880 wuas

noticed a feature of the year which is excessive and last year's about an average.

among the first to be commented upon, viz: Below we give a table showing the stocks

the increased import of plich pine from the of timber, deals, and boards, held at the t

Southeru United States, ami ioi decreased port of Liverpool on the date named :ain

receipt of Canadian pine. plaTe oyeportl of lt Jan, 2nd Jan. 

Canadian yellow pine tiuber fromd Quebec 1881. 1882.,

for the past year was 29,634 loga, as againyt Feet. Feet.
Quebec square pine ......... 869,000 348,00

48,147 in 1880), 25,253 logs in 18719 ; and et waney pine ......... J303,000 353 <000

from St. John, N.B., only 1,140 loge com- St John's Pine ............ 21,000 32000

thl Other Ports ............... 43,000 37,000
pared wt2,2loei180an263lgeRpd Pine .................. 63,000 26 Oi.0
in 1,S79. This is about an average quantity Piteli pine, hewn ........... 394,000 510,000

of Quebec wood, but so far as the St. John, te sawn (loge & plauke) 237,000 471,000
tibelsffctd tsowaseayDantzic, &c., Fir ........... 219,000 50,000

N.B., pUinetme safce tsosased Swedish and Nonway Fir .. .. 4,000 16,cit0
decline, which is owing solely to the ever- Oak, C-anadian & American.. 524,000 347,0"0O

increasing scarcity of this favorite wood." "6 Planks ....................... 92,000)
Furherore itappar tht te ipora- 6Baltic ................ 37,000 64,000

Furhemoeit ppar tat heimora.Elm ..................... 43,' 00 513,000
tion of American oak cut to scaritling is 5up- Birch.................... 275,000 127,000

planting that fromn Canada in the log, beiug Eftst India Teak ............ 77,ý0C0 14,000
sol atmuh lwe prcei. hi cuios fctGreenheart ................ 38.000 30.000

soldat uchlowr pîce. Tis urîus actStds. Stds.
is accounted for thus "wood is more easily N.B., &o., Spruce deals ... 30,641 15,935

handled in sawn scantling than hewn timber, .4 Pilie "6. .. .. 1.856 718
carid ve sa tQuebeo deass...............11,095 7,832

and stows clouer, and iscridovrsaa Baltia red deals, etc .......... 6,943 8,113
the freight of deals ; also amaller and legs Norway, &c., Boards..........790 198

perfect trees are convertible to this fashion .6 " Flooring 2,330 1,693

of Wood, and what is loat by the sawing is In reviewing the London timber market,

made up by these advantages and the saving the irriter says that while it is true that im-

in freight and waste." The carrnage of ports from. Canada have not been excessive,

square timber conts about 15 per cent. more the same was to be said a year ago ; and yet,

than that of scantling and deals. The sug- aomehow prices of colonial goods do not im-

gestion is.nade that Canadian hoeuses should prove as much as stocks from other countries.

adopt the American plan, as to their busi- appear to do. The price obtainable at the
ness in oak. public sales for beat pine is now (January

Writing of the Liverpool market the Jour- 1882) from, £20 to £24 ; which Ilis not more

nal says that at the end of 1881 the whole than 10s. to 15s. a standard on what han

stock of square timber was but 1,589,000 been the normal sale price for the last two

cubic feet, alnîost a million cubic feet seasons. Spruce also is slow of improve-

leau than the stock of a year before. ment, though there can be no doubt that it

" This great shortage is mainly accounted is taking a firiner toue in the market, especi-

f or in the deficiency of three or four articles, ally il inch, which seemis to b. getting

viz.: Quebec yellow pine, oak, birch, and scarcer."

Baltic fir timber. * * In sawn With the exception of ash, oak and birch,

goodu, deals, battei s, boards, etc., we find a the import of colonial timber for 1881 was

similar reduction : thus at the end of 1881 heavier than that of the preceding year, as

the total stock of all kindu was about 29,- the following figures of importe into the

659 standards, whilat at the end of the pre- London market from Canadian ports show:

ceding year it iras 53,664 standards showing TimBR. 1881. 1880.
a reduction in stock of nearly one-halIf." LoadB. Loadu.

frm h ieahr n aad ti Yellow pins ............... 5,099 4,1157
Judging Brmtewahri aaati ed pins ................. 1,768 992

winter and the absence of sucir, the advance Elm ..................... 2 C86 1,991
in irages and the increased cost of provisions, Ash..................... 2,282 2,719

thecoclsin s rai tat"tes fct Hickory................... 182 311
thecocluio i drwntha I tesefateOak..................... 3,004 3.738

mil point toirards an advance in prices upon Bircli....................4,324 8,617

Quebec waney board pine
" square yellow pine
". red pine ........

Baltic red and white pine
Pitch pine timber........
Quebec oak ............

elm ............

and lower port bircli
hickory ........

" whitewood . - - -
46 tamarac.......

alnut'... "...........

Teak ..................
Greenheart ............
Spars, Vancouver . .
spruces spars.....----
Masts, pitch pine........
Quebec lst pine deals....

et 2nd
4" 3rd .
" 4th " ....

" red pine deals....

Lower port epruce deals..
id pine deals....

672,5'5
1,316,200

387,232
130,311
535,50C
319,344
146,888

32,367
60,230

5,991
633

1,511
4,824

360,300
50,454
56,890
15,662
5,280

548,430
80,102

887150
129:100
134.00
144,811>
174,230
158,600

810032,'
94',.0

The summing up of the authof"l
quoted is to the following effect: froc

The main conclusion to be deru

the facts which have already come )

notice amounts to this, that the tilbte pre

is in as good and sound a 'a th'

sent time as it has been at any Perl ser

in the last ten years, and that there re,'

prospect of another good year

. ýW bY
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The importation of sawn lumber fr00

anada to London laut year was :-
Pice.

ellow pine deals and battens, from
the St. Lawrence .............. 1

pruce deals and battens, from the
St. Lawrence..................
pruce deals and battens from New 1,074,500
Brunswick ....................

4,372,000
Total pieces ................

gainst in the year 1880-.
ellow pine .................... 000
pruce.......................

Total pieces ..................

Thus the importa last year were o g80.

rifling 45,000 pieces less than those of 180.

From the United States the importsint'

Londcn were as follows :

1881. 1880.
>itch pine timber .. 36,364 loads. 29,189 icu

do. planks... 110,000 pieces. 127,230 P 6

.tbe
The Clyde timber trade has shared e1 r

eneral improvement of the year. The nsr

ket at beginning of 188L was well SUPP le

with Canadian pine, but the stock Was a

reduced by the opening of naviga

Quebec deals import was but trifling Co

ed with 1880. The feature of the h P
was the continued importation of pitel' to

which totalled 57,500 logs, or ne-8ha1f

than the import of 1880. The stoc low

hand is on the whole moderate. FolîW

is a comparative statement of stoc i

ports, Grennock and Glasgow i

at December 31st, 1880 and 1881

Cu ic eet.
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which, we trust, will be realized." This LIÂBILITIES.

4VOrable feeling Dec.31,'81.
is refected Canada, andCapital authorized....66,266,666

a14 ffacturers are not anxious to make Capital auti ....... 59,677,363
0tracts for forward delivery. Holders of

%tock wintered over in Quebec, according Notes in ( irculation.. 32,358,844

i te Cronicle, are in to hold for Dominion and Provin-
disposed cial Gov't deposits... 13,637,393

gher prices. It is to be borne in mind Deposits held to secure

tlit the cost of manufacturing is likely to Governm't contracts

higher thia winter, owing to increased Companies.......... 828,186

ages, higher cost of supplies, and increased Public deposits on de-
thaéi oftemand ......... .... 45,958,529

ges of the Government. Public deposits after
The total anmal supply of foreign timnber notice ............ 43,637,079

t Great Britain and Ireland in 1881, was Bank loans or deposits

l1A A d i t. 60G9778 in 1880 from other banks se-
Il
t'
j'
t'
ta

ke
Jan.31,'82. th

865,766,666
59,434,587 gr

-__ we

31,865,799 ha

13,118,886 %1e
en
co

862,796 Or
go

46,4u7,289 by

- 44,506 937 di

81
à ~ ~ ~ ~ ea 9 za" ured............ ...... ...... al

anI average of 5,667,485 loads in each of Bank loans or deposits
Seven years beginning with 1875. This from other banks un- to

%1Owfl by the following table, taken from secured............. 1,776,977 2,551,170 L

hT ber Trades' Journal of 21st ult., and Due other bank 10 7 1,288,763

etelusive of staves and furniture woods. Due other banks in a
United States....... 171,521 78,207 l

' .Ot-e CO 4'Z o eo Due other banks in b
, -t c LGreat Britain ...... 585,702 696,666

CD C4 C> C -e~ CO "M J '3
COther liabilities....... 321,278 354,838 b

__ -- -- w
Total liabilities .. 6140,347,306 $141,781,351

Cmo C 0L ~C t Co 4 -~cis'~ S~ s~AsET. 6,1,39
< Specie ............. 6,561,619 6,618,349
< Dominion notes....... 9,856,837 9,704,055

Notes and cheques of
eI O e Ci ~ other banks........ 5,835,416 5,974,403 t

4 e &0 ' Due from other banks t

S M D in Canada ......... 2,555,260 2,758,608
5 '4Ci 4 Ciccc I~ Due fromn other banks

in Uuited States.... 19,776,513 22,866,251
c t c» I " Due from other banks

_ r - a te in Great Britain .... 5,814,626 4,259,262
Go ScO e C> C r- Immediately available

- assets ............ 50,400,271 52,180,928
Dominion Goverument

i debentures or stock. 1,099,822 1,099,336
t": Provincial, British or

-0 = -e r 4 Foreign Securities .. 1,802,504 1,727,570
Ci 4 3. ~Co Loans toDominion Gov-

Ternment ........... 895,998 866,714
Sl o 1 co t- c t- co Tr,oaus to Provincial

Government........ 823,765 830,960
t- 4 Loans on stocks, bonds

S ci e t 8:'. or debentures. 13,976,340 13,794,732
V4 <q Loans to municipal cor.

O %0 CD W > c porations .......... 646,350 712,653

-~ ~ oeciocn ~- Loans to other corpora-
4 = Co e~c ~ ~ D tions............... 7,750,527 7,483,140

cI c c * c» o> ci. Loans to or deposits
made in other banks

Lsecured.......... ...... ......
~ . Loans to or deposits

made in other banks
M unsecured ........ 882,567 850,159

X cDiscounts current..... 123,710,008 124,646,830
* i Overdue paper unse-

- .- cured .... ......... 1,107,207 1,140,510

, ~ .Overdue paper seured 2,174,370 2,148,-81
. Other overdue debt

3 unsecured........... 212,304 195,002
0 Real Estate ..... 1,718,830 1,793,994

1 ~ Mortgsges ou Real
- . Estate sold ......... 505,087 489,725

o c = Bank premises.. ...... 3,020,158 3,(27 835
b Ç' 0 Other Assets .......... 2,861,979 2,551,301

BANKING REVIEW. Total Assets . 6213,588,087 0215,540,170

e Publish below a summary of the fig Lumber, grain and some other interests of

04 %upplied to the Government by the the country, have been comparatively stag-

tered banks of the Dominion on the 31st nant during January on account of the

7, 1882, and compare them with mildness of the season and consequent

of th plreceding month:- scarcity of snow, and an advance in the mar-

t value of some of the produce affected by

ese 'causes may be lookel for, although

ain and pork have taken a " tumble " this

ek. The large lumbering establishments.
ve gone on cutting, in spite of adverse

ather conditions, hoping for later snow to

able them tO move their logs. The small

ncerns only have been brought to a stand.

dinary commercial business seems to have

ne along easily, discounts havin.g advanced

$936,800, and assets available for imme-

ate use by $1,780,600.
It is to be hoped that the increase of

33,300 in overdue paper unsecured is only

pparent, the result of temporary inability

renew. A slight reduction is noted in

oans on Stocks, Bonds and Debentures,

aused, to some extent, doubtless, by the

ction of the government, referred to in our

st review. It appears to manîy experienced

usiness men, both within and without

anking circles, that no Act of Parliament

ill effectually prevent the loan of bank

inds for purposes of speculation in bank

tocke. Paper companies may spring

nto existen,e with a jack-in-the-box

elerity, and a loan may be effected

o an institution, de facto non-existent,

he real basis of which might be held

n bank stocks by the manager of the

Company, in trust for the bank, the said

nanager being the cashier of the bank

granting the loan.
The substantial increase of over $3,( 00,000

at our credit in the United States, results, it

would appear, from remittances for ship-

meuts of barley.
We regret to observe that the Return is

incomplete, by reason of the figurs of the

Commercial Bank of Windsor not having

arrived at Ottawa in time for press. This,

we fear, is hardly tu be attributed to a heavy

snLow storum.

There is ground for congratulation in the

fact of the trouble which threatened the
O .i .B , k i I benset at rest. It

ntar o anL & ang,
cannot be said that all parties are satisfied

with the settlement made; but we believe

that all will be convinced that the best has

been done.

LOAN SOCIETIES' MEETINGS.

The legitimate effect of watchful, thorough

management and of increased economv, je

seen in the report of the Building and L an

Association which we publish to-day. Inter-

est earnings for last year were $112,866, as

compared with $80,693 and $96,602 in the

years immediately preceding. Indeed, the

business of 1881 is declared to be the largest

the Association has ever done : the invest-

ments made amounting to $468,405, against

k
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168,930 and $99,400 in 1880 and 1879. V5

epayments during the year were $330,865, in

nd the aggregate loans on mortgage are now al

1,260,550. Last year's Contingent Fund, ac

7,338, it seems, was not required ; and the it

rofits of the year from sales of real estate o

nd loans, sufficed to pay six per cent. divi $8

end and put $31,969 to Reserve. It would ti

ave been better, however, to show the pro- fu

ortion of profit derived from sales and from lo

ans respectively, for it is unfair to future e

ears to have it supposed that 9" per cent. v

as earned on loans when 7ý was probably B
earer the average. Two years ago, the w

ssociation held overdue claims of $136,213, c

gainst real property which, at the end of

880, had grown to " Real Estate vested in i

he Association at its reduced cash value d

176,134." Now, however, after having p
sold some of it at improved prices the re- '

ainder has been re-valued and stands at t

128,875. Deposits have flowed in until i

heir total is $445,000, about a third more

han they were twelve months ago. A change t

f management is announced, Mr. W. S.

Gillespie, formerly of the Trust and Loan'

Co. and the Credit Foncier Franco-Canadien,

and a gentleman of known capacity, succeed-

ing Mr. Galbraith, whose labours towards

placing the Building and Loan in its present

improved position, were both faithful and

effective.

There bas been added to the Reserve of the

Dominion Savings and Investment Society of

London the sum of $6, 170 out of interest

earnings, and to the Contingent fund $3,443.

But there is placed to the credit of Reserve,

out of issue of 3,783 shares of stock to share-

holders at 20 per cent. premium, $37,830, by

which proceeding the Reserve is swelled to

$130,000. ' We have already repeatedly ex-

pressed our opinion that this mode of build-

ing up a Reserve is delusive, because an

issue of stock at 120, the company paying 8
per cent. dividend, costs the company about

6î per cent. It is well known that the best

ruling rate for good securities in 1881 was 6j

per cent., and in London it isunderstood that

evenalower rate prevailed. Such profits swell

the stock and reserve account, but are not sur-

plus earnings. Let us look, however, at the

earnings of the company from loans. Its ag-

gregate of mortgages is now $1,692,000,
against $1,462,000 in 1880, new loans having

amounted to $562,000 and repayments $441,-

000, as compared with $449,000 and $469,-
000 in 1880. An average earning of over 7½
per cent. on the aggregate is required to

cover the losses, expenses, inutrest on deben-

tures and deposits and dividend, which
amount to say $119,000, and 9¾ was,

it appears earned. Deposits are about
the same in amount as last year, viz., with
interest-which is not shown separately-
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91,459, while the receipts of deposits dur- the Union Generale for 300,000,000, and

g 1881 were $1,141,000, and the withdraw- other stocks for less amounts. Some Peopr

s $1,150,000. It is an indication of a more are foolish enough to believe that this Ono0r

tive demand for loanable funds that the mous fall in prices is due to a single ni

em of cash in hand and in bank is this year M. Lebaudy, the richest sugar refiner ,

ver $100,000 less than last. A loss of Paris and the largest owner of real e8taOe

,899 is admitted on 32 properties sold by whose house property is valued at 150,000

e company; and the present Contingent 000 francs. This terrible person, it seere

nd is pronounced adequate to cover the bought 60,000 Suez shares when theyark

ss on anygproperties still unsold. Refer- at 300 francs, and threw them on the Dt

rce is made in the report to the death of when they had gone up to 3,500. This W
5

r. Samuel Peters, late president of the a very natural thing for a shrewd man te do;

oard, a most estimable gentleman, and one for these shares were not really worth ill

hose loss will be greatly felt in the muni- such price. Many were the maledictio'a

ipal and commercial affaira of London. heaped upon the head of M. Lebandy; snd

The report of the Royal Loan and Sav- for some days he did not venture tore

gs Company of Brantford mentions, as a himself on the Bourse. By manoeuves f

ircumstance which in many parts of this his, much of the rise in price is said t r&e

rovince unsettles the value of property, been due. But, assuming this to be test

'the great interest taken in Manitoba and why did purchasers allow themselves t

he North-west as a place for settlement and duped by a single operator 1 The r

nvestment," which "has created a desire was being prepared with every rise of prlo

n the part of large numbers, to realize on above what dividende and well bidbo1*

heir property in Ontario and make invest- prospects would justify. Every bi r o

nents out West." Possibly to this exodus the nominal value, incurred the dang

of farmers is due the appropriation in that loss. And this was true of every other s

company's books of $1,614 to cover estimat- If there had been no decrease in the 0e

ed loss on properties sold or on hand, which price, heavy loss must still have been1

we are glad to see openly stated, as well as red, only it would have taken another

properties on hand 86,958, among the assets. it wbuld have come in the shape Of la

Although the Royal makes a very fair ex- dend disproportionately low to the

hibit for the year, new loans being over 25 the stock.

per cent. greater, the total amount out on The Nationale estimates at 2,000,
mortgage 22 per cent. greater, and the inter- of frncs the measure of the artifici P

est earnings $40,860, against $30,959 in 1880, of stocks attained in a single year av
the directors consider it improbable that the price which the dividends would have 3

present rate of dividend, 8 per cent., can be fied. And in one way or anothei

long maintained. The reason is that its old Bank of France is said to have fUr a
loans are being paid off and new oues nego- 1,000,000,000 francs of the funds by

ciated at lower rates. This company, too, this rise was brought about. This 1s abli
has been adding to its reserve out of pre- doubtful, for no such sum would Pbt
miums on stock sold. be required in the operations whicb bro

The Brant Loan and Savings Society has about the total rise. Whatever funda d

now $268,820 loaned upon land, against Bank of France were employed in tis d

$173,234 a year ago, but its working ex- tion, were probably mot of it obtaine» 0 f

penses are only $1,551. In keeping down indirect way. By a detour, the 0 eau

expense and being satisfied with a moderate persons most averse to extravagant lPO0

rate of dividend, this company possesses two tion, were often employed by the oPcuathr

elements contributive to growth and success. these venturesome men borrowinlg eit

Permanent stock now amounts to 0107,150, second or third hand. -he co
while deposits have grown to $137,721. Others seek for the causes of t

in a quarrel between Jewish and .t

MODERN SPECULATION. Catholic bankers ; others again seit

multitude of orders sent from LyOll0 gc

The whirlwind of speculation which has to realize on certain stocks. inh a

been attended with great disaster in France, cases the occasion is mistaken for the ioa

deserves to be carefully studied for it is full The cause was irrational specuknowlaw 0f

of instruction for other countries. Some very the collapse followed by a well koer or

fantastical and inadequate causes for the reaction, as it must always do cyclO"

collapse have been assigned. One Paris later. The coming of the finanicial "e thC

journal, Figai o, gave at an early stage of the was seen for months before it broke OV0t

break-down, the losses at five thousand Bourses of Paris and Lyons. dot of their

millions of francs. The Suez Canal stock And now the brokers in the n the

stood, in the lidt of losses, for 480,000,000, fear, are looking around to se bot
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be saved from themselves. They ask the reason, makes them an easy prey to design- ters are in the United States, are doing business

Government to place restrictions upon their ing knaves. As long as this class flourishes, in Canada. These institutions have not been

calling, to prevent them selling stocks for so long will unscrupulous speculators set made amenable to the legal restrictions under

future delivery. Many of the restrictions traps in which to catch them. But the which other insurance companies come, though

tO which the law subjects them are evaded, speculators in cotton, wheat and other com- this class of societies has, as a rule, far more

oue way or another. The number of the modities are far from being composed to any need of being brought under supervision and

rokers is only sixty and does not exceed considerable extent of this class. They m control than the regular insurance companies.

the original figure ; with the result that brace men of experience, inerchants and Governor Corneli, of the State f NewYork, in his

'What is called the Petite Bourse, consisting brokers, who sometimes think a particular recent letter te the legislature speaks of ihun-

of unlicensed brokers, has come into exist- article must go up, for no better reason than dreds of fraudulent s d speculative associations

eIce. The English law long subjected that others have risen and it has not. To the jurisdoiction of the insurance department
brokers to numerous restrictions intended the banker even, such wild speculation as would, in his opinion, be disastrous ; because all

to be enforced by heavy penalties, some of we have related, sometimes appears in the check to their introduction into the State of New

Which still exist, but it is doubtful whether welcome light of greatly increasing the de- York would thon be removed. They are now

they are all effective. Why should a man mand for those forms of credit in which he under rAgular supervision in that state; and

not be allowed to undertake to deliver a deals, and as an instrument to raise the rate Governor Cornell thinks the law relating to their

given stock a month hence î There must be of iuterest. This view shews him a truth, organization can be improved. The intrusion

Sonething exceptional in the case to justify but it is only a part of the whole truth. of these companies into Canada has thus f ar been

the restriction, or at least it must be shown Speculation and legitimate business, at unchecked; and it is time we took warning by

that the practice is highly detrimental to the some points, run into one another, in fine the experience of the States, lu which these com-

cOlnrunity. and imperceptible shades, and it is often panies originate.

Stocks do not, in this particular, form an difficult to know to which side of the line a Ih Iowa, according to the recent mesage ov

exception to the general practice. Specula- particular transaction properly belongs. If the Governorthese societies set themselves abov

tion, in some countries, has seized upon all men would exercise common sense and keep the law. They refuse to make any report to th

the reat staples of commerce. In the their wits about them, these speculative auditor ; and what is more are actuallyo temtin

great scuaiex by law the riglit of the State te control tbem.'

uited States, for example, upon cotton, citements, which are the mother of panics, This attitude of the companies convinces th
Wheat, corn, oats and even pea-nuts. Gamb- would become rarer than they are ; if the Governor that these orgauizations are not " le

l.ig in articles of prime necessity is even world were better instructed in the results gitimate in their objects, but on the contrary, ar

tuOre injurious to the community than gamb- of a course of procedure which always leads intended to be the source of large gains to thos

ug in stocks. On the strength of the exis- to disaster, the quicksands on which many controlling the so-called insurance companies, a

teIce of $18,000,000 worth of cotton, in a bark is wrecked would be avoided. No the expense of the unwary and unsuspecting.

eeW York, last year, speculators managed to intelligent man should be ignorant of the He thon proposes a remedy : " The organiza

bUY and sell to the enormous amount of causes 'of the numerous financial disasters tion of this class of companies should, in m'

$1,729,00,0000 ; $60,000,000 of wheat led to which have desolated the world of commerce; jndgment, be strictly forbidden by law, for it i

sales of ten times that figure ; 32,000,000 of but it is certain that thonsands act as if they certain, if some check js not placed on ther

Cern to sales to the extent of $133,000,000; were ; and the result may be read in any serions abuses wihl creep in, such as have bee

5,000,000 of oats to sales aggregating recurring financial pauic. yu vogue u other States, like the caled s grav

$11,000,000. Thus the transactions in tbe- _ yard'1 insurance. which 18 attracting so muc
$17,00,00.Thusthetrasactonsin he _--- --- -- ~attention. I trust you wiil apply such remedi

articles named amounted to twenty-four -There is now something like a general aention as yent anyhi reki

tiuses the value of the merchandise ! The agreement that Canada must exercise the in this State." How these frands are commi
eOistence af exchanges for the sale of stocks right of making ber own commercial arrange- ted is described by a despateh froma Columbu
and commodities, in the opinion of the ments with other countries. Sir John Mac- Ohio,the names of three companies being give
àaiker's Magazine, contributes powerfully to donald has announced, in the House of Persons on whose life no regular insurance con
the inflation of prices. Through them stocks Commons, that Sir A. T. Galt i henceforth, pany would take a risk are insured, unknown
and coramodities can be manipulated and the while resident in England, to take part, on themselves or their friends, on forged medic

'es driven up or down. Therecent trouble behalf of Canada, in the negotiation of all certificates; and when they die the death claim

111France has brought out the fact that treaties of commerce. He added that, so are collected from the members, the thievi

operators who wish to knock down the price successf ul has been the demand to be allowed managers putting the money in their own pocket

of a stock often have stool-pigeons to buy in to make our own treaties, that, if the present Upon specific facts of this kind, the Attorne

What, to the uninitiated, they appear to be negotiations with France should fail, Canada General of the State will soon commence leg

aaeriflcing But the abuse of Exchanges ad- may continue them on her own account and proceedings against those forgers and robbers.

Ultt6d, what is the remedy î Are we to make a separate arrangement. What do the Some companies f thois class may lie houest

sblish Echanges, because they are liable to writers who, turning their backs on Canada, ovducted; but withot control ad supervisi

ibused No one will seriously answer, for whom they professed to speak, and in- over thea there Can le ne safety. It is qui

ye* When carried to excess, speculation in sisted on being more Imperial than the returs shuld ie required frem them, sud th

tocks or commodities is undoubtedly an Queen's Government, say to this ? It h their peratios should lie placed under stri

eg ; but it i one for which, even in its for some time been obvions to those who gent regulations. In addition te the ordina
rost objectionable form, no legal remedy were able to read the public feeling, that returns required from regular insurance co

Yet been found, or is, perhaps, likely to this right was bound to be obtained, at what- panies, the maximum, minimum, and t

found. The trouble lies in the fact that ever cost. average age of the members,the number in ea
there are, in times of excitement, numbers 00-OPERATIVES IN CANADA. olass at the beginning and the end of the y

Cf People waiting to be victimized. That is -_ and the number of forfeited policies should
ot their intention nor their desire ; but the A number of what are called or mis-called co- given, along with the names of the officers, t

t Of their acting without reason or against operative insurance companies, whose head quar- location of the companies, and the date of.
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ganization. The publie would then be in
possession of the means of judging of their
standing, their strength and their weakness,
and the probability of their success or failure
could be ascertained with some degree of accu-
racy.

There are some Canadian companies of this
class, on a small scale ; and although they may
not have been organized with any dishonest
intention, they ought to have light let in upon
their pioceedings and the mystery which now
surrounds them be dispelled.

TO CORRESPONDENTS.

SUBSCEIBER, Florence. 1ried apples are usu-
ally sold by weight, but by law, 22 lbs. constitute
a bushel.

J. D., New Hamburg. If you have read the
MONETART TimEs you will have observed that
the Union Fire Insurance Co. is in the handi of
a receiver, appointed by the Court of Chancery,
Considering that there is an indefinite prospect
of realizing its assets, it would be prudent for
your clients to insuro elsewhere. Send your
claim for re-insurance to Wm. Badenach, To-
ronto.

CLIENT, Hingston. The act incorporating the
company was passed some yeais ago. Partieu-
1 ars are given in Ontario Statutes, 35 Vic., Cap
lxxxiii.

READER, Norwich. The I Royal Templars of
Temperance " is a fine, high-sounding title for a
Mutual Benefit concern, but we do not advise
you to insure in it. See article on Co-operatives.

W. H., EXETER. You are liable to the full
extent of your promissory note unpaid, and
could not recover from directors as suggested,
unless perhaps for malfeasance if proved.

J. O.,C. The company named has no deposit
with the Ontario Goverument. Should not like
to say that it bas no money with which to pay
claims, but we are told that it is giving notes
instead of cash for claims.

GUARANTER CO. or NORTH AMERICA.-If there
were any doubts in the minds of shareholders as
to the success of this company-formerly the
Canada Guarantee Co-in its experiment of
doing business in the United States and deposit-
ing $100,000 with the government of that
country, they must have been dispelled on the
perusal of its report for last year. In 1880 the
new business consisted of 2,085 bonds executed
for $2,209,00. In 1881 there were 5,075 bonds
for $4,725,000 ; more than double the volume.
The total business in force at the close of last
year was $8,406,000 under 7,514 bonds, while at
the closp of the year preceding the bonds num-
bered 4,462 guaranteeing $5,285,000. The total
annual revenue, which in 1880 was 156,348, bad
increased to $80,173 last year ; $70,384 being
premiums and 89,879 interest on investments.
These figures, swelled as they ara by United
States business, represent a large aggregate of
transaction@; and it l worth while to note that
they related ta fidelity guarantee solely, for this

company boasts of being the only one on this
continent which conflues its attention to this
business. Such being the case, we presume that
the Boston and New York company or companies
with similar aims, of which we wrote a year or
two ago, undertake other trusts and guarantees.
Local boards have been established, it appears,
in New York, Philadelphia, Boston, Richmond
and Chicago, but the applications made at these
cities have all to Le submitted for the approval
of the head office in Montreal. A thousand con-
fidential letters per week, relating to persons in
a great variety of places and positions, involves
a deal of delicate and important work; and such
correspondence to Le of real service must be
completely systematised and its es ence rec ,rded,
as we doubt not in this case it is. To the com-
petent and worthy employee such an office is a
benefit; but at absconders, "shysters" or "dead-
beats " it points a dreaded finger, even across
the line 45-. The resources of the Guarantee Co.
of N.A. have been increased by $145,000 addition-
al capital, making the total paid up $292,500.
Adding the premium reserve and the surplus a
sum of $347,000 is reached, besides as much
more in reserved capital at call. And this la
secured from transfer in such a way as to bring
the aggregate assets of the company to figures
which cannot fail to sustain the confidence of
corporations and other employers in this well
established concern.

A CCIDENT INSURABNCE-"Â system Of mutual
protection against the financial inconveinence
likelv to arise out of unforeseen calamity," is
one description given of the scheme of insuran-
ce against accidents. And it is contended, this
sort of insurance is as necessary in its way as
fire or life insurance. Certain it is that when a
business man breaks a limb, or suffers a sprain.
or in any other way is "laid up" from bis work,
the benefit of au accident policy is felt, and the
$10 or the $20 annual premium seems to the
sufferer as it doubtless is, a good investment,
when it yields ten dollars a w, ek iudemnity
Where the case is that a mechanic, a laborer, or
the bread-winner of a family who cuts bis foot
or maims bis hand, the five dollars per week
secured by such a policy is just as welcome in
its way. The Accident Insurance Company of
North America has just issued an abstract of
claims paid, wbich is by no means uninteresting
reading. That company's annual report shows a
marked increase in business for 1881 Its capi-
tal has been increased from 835,000 last year to
$152,000 now, and the income of the year bas
reached $54 000. A reduced dividend was paid
last half-year, it is true, but that was probably
because of the heavy expense of getting its
business extended to the United States. The
Company bas excellent prospects and is well
conducted. W. observe that tbe Board of
Directors in this city consists of Col. Gzowski
Mr. Wm. Alexander, Mr. Jas. Michie, Senator
Macpherson and Mr. T. S. Stayner.

-The Inspector of Insurance for the Province
of Ontario bas issued bis report upon the busi-
ness of 1880. Extended comments are laid over
uutil next week's issue.

-The Richelieu and Ontario Navigation Co.
meeting, on the 1lth, was expected to be alively
one, for net earnings had been decreased, but
the report was quietly adopted nem con. When
it came to voting, however, the feeling of those
voting or holding proxies was shown to be
opposed to the re-election of the old board of
direction, which consisted of Sir Hugh Alla0
president; Messrs. R. Anderson, Andrew Allan,
Hon. Thos. Ryan, M. H. Gault, J. A. Grave"
Adolphe Masson. The result of the ballot was
that none of these were chosen, but an entirel1
new ticket, known as the Senecal ticket,consistig
of Messrs. L. A. Senecal, since elected
president, Alex. Buntin, Alex. Murray, Victor
Hudon, Alph. Desjardins, R. Cowans, I. S.
Renaud was declared elected. This sweePin
change betokens a probable change in the work-
ing of the company. The surmise is made that
as Mr. Senecal is manager of the Q. M, 0. & 0*
Railway, and in high favor with the Que
government, he eau therefore ' juggle the egg OUî
of the hat," i.e., produce a profit for theooMPOI
in some occult way. Hard things are said o
Mr. Senecal, aven after making allowance for
political bitterness; bis commercial career la 110t
free from blots, and there is little wonder th
some are distrustful of him: He caninot be
denied administrative ability, however; and the
hope of those who elected him mnd bis co-dir
tors-among whom are some good business mle
-appears to be that by the clean sweeP
made a change for the better in the adm1ine
tration of the company bas been effeted. Tb
new directors will commence to investigate lth
affairs of the company to-morrow.

-The total mileage of Canadian GoVernmêeD
railways is 1,300 miles. The general ree01

accounts for 1881 show as follows;
Expenditure. Earniv

Intercolonial ...... ,75,851 2781,76098 90
Canada Pacifie ... 236.944 98 291,498 Oô

Prince Edward Island 203,122 88 131 ,131 48
Windsor .......... 20 502 26 17.462

,046 Î5$2,220,421 30 2,29e
Thus, although the Intercolonial ea

trifle more than was expended upon it, adthe

Canada Pacifie #24,000 more, P. E. Island rO
cost $27.000 more than its revenue, and th@
Windsor 3,000 more.

-The value of importa of goods entered

consumption at Montreal during J8 nu1'a '
cluding corn and bullion, amounted t0
841, against $2,423,425 for the same mon
year. The increase is thus $686,416, Whdbare
chiefly made up in sugar, iron and ardwr
woollen goods, bats and caps, fancy goodai droi
goods, raw and dressed furs, provisions
and green fruits, &c.

-A motion was made on Wednsdasy
the sum at the credit of the defunCt lt"h
Edward Insurance Co., in the hande Of th

Ontario Treasurer, paid into the
Chancery, to meet claims under certsW
The motion was granted.

-The Bell Telephone Co. of Canad
declared dividend at the rate of six P
payable lst March. The annual meetg
be held on the 25th instant.

l

-
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ing the operations of this Association to the 31s
___ tingS' Province of Manitoba, where it is considered vo

that a safe business, to a limited extent, may be an
BUILDING AND LOAN ASSOCIATION. conducted upon more favorable ternis for the sh

The twelfti annual meeting of this Associa. Association than than can be obtained in Ontario. bo

.iOn was eld in its offices, Toronto Street in Under the existing By-laws, all the Directors
tin Cii Tt n(seven in number), retire this year, but they are
thi City on Tuesday the 14th instant at 3 p.m., eligible for re-election.
the President, Dr. Larratt W. Smith, in the The Manager and staff have worked faithfully
chair. Among those present were Lieut. Col. and laboriously in the interests of the Associa- th
Qzowski, A.D.C., John Kerr, Donald Gibson, J. tion throughout the past year. ad
C. Hamilton, Geo. R. R. Cockburn, Geo. Murray, Ail of which is respectfully submitted.
J. H. Morris, Wm. Mortimer Clarke, Professor LaBRoTT W. M1TH, on

Herschfelder, E. H. Rutherford, Thos. Webb, President. so:

Thos. MoCraken, James E. Day, Dr. Liabilities. th

McConnell, Benj. Walton, Wm. R. Bartlett, co

ewing Buchan, R. H. Temple, J. F. Smith, Wm. Dec. 31, 1881- th
eilson, John Harvie, John Carter, Peter Pater- Tc Capital stock.......0744,275 00 di

son, Jr., James Fleming, James Graham, Joseph Accumulating do..... - 823 00 ti
Jackes. John Wardrop, Donald MeKay, Alex. - 745,098 00 to

eIrse, C. E. Hooper, etc., etc. Deposits ................... 445,205 88

The report, accompanied by the financial Debentures, sterling. 168,386 68 th

epnent, was read as follows Do. currency 26,60O 00 ti
atEmen, w- 194,986 68 w
REPORT- Dividend No. 23 payable Jan. 3,

The Directors of the Building and Loan 1882 ...................... 22,328 25 P
Assciation have pleasure in submitting for the " Due bankers.................. 27,529 30 a
consideraticn of the shareholders. the twelfth Unpaid accounts............... 791 24 G
lInual report, showing the transactions of the " Reserve fund....... 36,000 00 o
Association during the year ending 31st Dec. " Contingent account. 3,308 74 e
1881, and its financial condition at that date. - 39,308 74 h

As anticipated in the last report, the sales dur- - m
kng the past year of " Veal Estate vested in the 1,475,248 09 fi
Assciation " have fully justitied the expecta- Assets.-
tiOns then formed by the Directors,and although Dec. 31, 1881- n
the least valuable portions of it have been dis- By loans on mortg's.....1,260,550 60 e

osed of, the returns therefrom, added to the .' Real estate vested in
profits made from inivestments, including the the Association at I
thelast year's contingent fund (not rquired) its red'c'd cash value 128,875 29 J
have enabled the Directors after paying all ex- " Premises, Toronto st.
Penses, and two half-yearly dividends at the at its reduced cash
rate of six per cent. per aunum, to put to the value ............ 80,000 0

reserve fund the sum of $36,000, besides leavimg .-- 1,469,425 89

to the credit f the cautiogent account $3,308 74 RentOf premises,TOrotOt.due 1,601 33

a result which should prove gratifying to tli " Debenture expenses not due.... 2,808 61
Shateiolders.

The Directors having carefully revalued the Office furniture........... ...... 451 90

rea estate on hand, have placed it at the re- --sh i ce

ced cash value of $128,875.29. 81,475,248 09
The business of the past year has exceeded

hat of any one since the organization of the PROFIT AND LOBS ACCOUST.

'ociation, the investments made having reach- Dec. 31, 1881-
ed the sum of $468,405.57, showing an increase To Interest depositors. . . 16,525 37
over the previons year of $299.475.82, whilst the -Do., sterling deb. cou-
re-Payments onloans have amounted to $330,865, pons maturing 1881. -$ 9,453 22

Baginst #233,916 35 for 1880. Do., currency do...... 1,381 77
The depositsamounting to $445.205.88 have ex- --- 10,834 99

ceeded those of the previous year by $113,360.07 " Debenture expenses.... 4,808 61
rotithstanding that the rate of interest to de- " Less carried forward .. 2,808 61
Poitors bas been reduced. The expenses of -- 2,000 00
ý'nagement $19,185.92 in 1879, and b9,705.15 Directors' and Auditors' fees, sala-
1 1880, have been still further reduced to $8,- ries office expenses and rent.. .. 8,695 93

T9. Directors have pleasure in stating that an Inspector's expenses and agents'
commissions ................. 3,07 25

Srrangement has been effected during the past a Dividends-
year With the well-known firm of Fraser, Stodart No. 22 cap'l..$22 ,3 17 .71
& Ballingall, W.S., of Edinburgh, to act as the Ace'g.. 22.84
"aucial agents of this Association in Scotland, - 22,340 55
%4 that their appointment bas already proved No. 23 cap'l.. 22,328.25

r"much benefit to this Association. Acc'l.. 23.97
The Directors regret to have to announce the -- 22,352 22

tetirenent of David Galbraith Esq, from the --- 44,692 77
%nagement of the Association, and they avail " Balance to.reserve fund.......... 31,969 91
heiseIves of this opportunity to testify their ,_

gh appreciation of the energy and ability dis- $117,726 22
4 d by him whilst filling the office of manager Dec 31, 1881-

tàd.*hich have tended Bo materially towards By Interest on investments........ 112,866 01
ling the Association in its present favorable " Nett rental from Toronto Street

tion. They aiso take pleasure in stating premises .................... 4,860 21
t the vacant post has been tendéred to Walter

espie, Esq., a gentleman of well known $117,726 22
standag in this community, poosessing a large D. GALBRAITH,

tperience in the management of loan compan- Manager.
« and that he has accepted the appointment.

e Directors again desire to call the attention The Auditos have made a detailed audit o! al
Stlockholders to the advisability of extend- the books of lhe Association, for lie year ending

t December, 1881, and of all the securities,
ichers and documents relating to the same;
d have compared the accompanying balance
eet and profit and loss account with the said
oks, and bereby certify to their correctness.

HENRY Wm. EnnIs, 1 Auditors.
J. E. BERKELEY SMITH, .

Upon motion of the President, seconded by
e Vice-President, the report was unanimously
opted.
The President having made some observations
the position of the the Company, and given

me explanations in regard to the statement,
e usual resolutions were passed including the
nfirmation of By-Law No. 24, as amended by
e Board, and a resolution authorizing the
rectors to extend the business of the Associa-
on into Manitolba and the North-West Terri-
ries.
The retirement of David Galbraith, Esq., from
e management of the Association called forth
e following highly complimentary resolution
hich was carried unanimously.
Moved by the President, seconded by the Vice-
resident, " That the thanks of the shareholders
re also due, and are hereby tendered to Mr.
albraith, for his-valuable services as Manager
f this Association, accompanied with the
xpression of their regret that owing to his
aving entered into important business engage-
ents in the Provinlce of Manitoba, lie has seen
t to resign the position of Manager."
After some other formal business the scruti-

eers reported the old Board unanimously re-
lected.

At a subsequent meeting of the Directors, Dr.
arratt W. Smith, was re-elected President, and
ohn Kerr Esq., Vice-President.

THE DOMINION SAVINGS AND INVEST-
MENT COMPANY.

The annual meeting of this Society was held
on Thursday, 9th February, in the Board room,
Richmond Street, London. Among those pre-
sent were Messrs. Wm. Duffield, Vice-President ;
F. B. Leys, Manager, D. Couison, Toronto; J.B.
Strathy, J. B. Boyle, Wm. Robinson, R. Brum.
mitt, N. Reid, Ald. Ferguson, J. R. Flock, H.
Waterman, Geo. Taylor, E, J. Parke, Alex. Pur-
dom, J Blair, J.Smith, P. Mulhern, John Brown,
Geo. M. Gunn, Henry Taylor, Col. Lewis and
others.

The chair was taken by Mr. Duffleld, the vice-
president.

Col. F. B. Leys, the Manager, then read tie
annual report, which showed the affaira of the
company to be in a most gratifying condition.
It was as follows:

REPORT.

The directors have the pleasure to present the
ninth annual report and the audited balance
sheet of the society for the year ending the 31st
day of December, 1881.

Notwithstanding increased competition, and
the prevailing low rate of interest, the business
of the society has been fairly profitable, enab-
ling the directors to pay dividends at the rate of
eight per cent. per annum, to place to the credit

of the reserve fund, out of earnigs, the sum of

$6,170, and to add to the contingent fund the
sum of 83,443 65.

The directors offered to the stockholders three
thousand seven hundred and eighty-three shares
of the capital stock of the society at twenty per
cent. premium, which bas been all subscribed
for. The premium thus received has been added
to the reserve fund.

The total amount added to the reserve fund is
$44,000; making that fund 8130,000.

The subscribed capital stock is now one mil-

lion dollars.
The paid up capital is $833,121.09.
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The contingent fund is $5,539.19.
The cash value of your mortgages is 31,692,-

722.44, secured upon property, the cash value of
which is $3,630,33 .00.

The directors have continued to take great
care in the investment of your funds. In all
cases properties offered have been inspected by
the society's valuators, who have also inspected
nearly aIl the properties upon which mortgages
are now held, and they feel that the security is
in all cases ample.

During the year, a sqccessful effort has been
made to realize upon properties that had fallen
into our hands during the preceding eight years,
and thirty-two properties have been disposed of,
at a loss to the society of the sum of t15,899.72,
which has been taken from the contingent fund,
but the directors believe that the present contin-
gent fund will provide for any loss that may be
incurred on any propertiesyet unsold.

Your directors have secured a long lease of
suitable offices at a reasonable rent, and have
paid out for furniture and fittings, including a
large fire-proof vault and doors. $2,149.24, of
which $640.24 has been written off this year.

The manager and other officers of the society
continue to perform their duties to the satisfac.
tion of the Board.

The directors regretfully announce the death
of Mr. Samuel Peters, the president of the board,
a gentleman who was one of the projectors, and
always took a lively interest in the welfare and
management of the society, giving his time un-
sparingly for its benefit. He was continuously a
director from the beginning, and in his death
the directors deplore the loss of a respected citi-
zen and valued friend.

By the by-laws of the society all the directors
retire annually, but are eligible for re-election.

Respectfully submitted.
WILLIAM DUFFIELD,

London, 14th Vice-President.
February, 1882.

CASH ACCOUNT ENDING 31sT DYCEMBER.
Receipts.

Bal. in Merchants B'k Dec. 31st,
1880 ........................

Bal. in Federal B'k Dec. 31st, 1880
Bal. in Union Bank of Scotland,

Dec. 31st 1880................
Permanent stock ................
Accumulating stock ............
Repayments on loans............
Savings bank deposits .......... 1
Interest account.............
Petty Ledger. ..................
Premium on stock ..............

Disbnrsements.
Loans on mortgages............
Permanent stock dividends paid..
Accumulating stock made perman-

ent ......................
Accumulated stock dividends paid

in converted stock ............
Savings bank' deposits withdrawn.
Bavings' bank interest withdrawn..
Expense account ..............
Direc'tors' fees..................
Solicitors fees ..................
Commission on loans............
Debentures redeemed............
Debenture coupons paid ........
Interest account.............
Petty ledger....................
Office fittings and furniture......
Municipal taxes ................
Balance in Federal Bank ........
Balance in Union Bank of Scot-

land .....................

35,264 87
140,000 00

2,920 15
95 450 00
19,757 67

441,429 28
,141,242 96

12,574 94
644 91

37,830 00

1,927,114 78

562,371 59
58'236 67

14,354 33

2,181 33
1,150,982 21

29,460 18
10,307 29

789 00
227 40

2,257 99
5,109 99

10,196 25
1,077 97

860 30
2,149 24
1,392 47

71,740 42

2,920 15

81,927,114 78
Assets.

Cash value of mortgages ........ $1,692,722 44

Loans on society's stock ........
Office fittings and furniture.. . ...
Petty ledger ....... . ............
Cash in banks...............

Permanent stock ..............
Permanent stock dividends (since

paid) ........................
Accumulating stock ............
Accumulating stock dividends.. ..
Savings'bank deposits and interest
Debentures ....................
Reserve fund, Dec.31'80886,000 00
Added this year ...... 44,000 00
Contingent Fond...... 2,095 51
Added this year ...... 3,443 65

850 00
1,500 Co

215 39
74,660 57

1,769,948 40

812,700 00

32,292 43
15,660 36

4,360 73
591,459 88
177,535 84

130,000 00

5,539 16

11,769,948 40
F. B. LEYs,

Manager.
We, the auditors of the Dom. and Investment

Savings* Society, hereby certify that we have
made the regular monthly audit of the books of
the society for the year ending 31st December,
1881, and that the above is a true statement of
the affairs of the society.

A. G. SMYTH, I Auditors.
JOHN BURNETT, u r

London, February
10th, 1882.

Mr Duffield moved the adoption of the report,
which was seconded by Mr. Henry Taylor. Car-
ried.

Mr. Henry Taylor then moved, and Mr. Reid
seconded, that Messrs. A. G. Smyth and Jos.
Burnett be the auditors of the society for the
current year, at a salary of $250 each. Car.
ried.

Moved by Mr. Waterman, seconded by Mr. G.
M. Gunn, that Messrs E. J. Parke and J. H.
Flock be scrutineers, and that the election of
directors be proceeded with.

The chairman announced that Mr. Henry
Taylor, though eligible for re-election, did not
desire to accept the same.

It was then moved by Mr. Blair, seconded by
Mr. Waterman, that the stockholders regret that
Mr. Henry Taylor who bas been a director in
the society since its formation cannot, on account
of other engagements, accept re-election, and
they desire to express their thanks for the valu-
able and disinterested services rendered by him
for so many years. Carried.

Mr. Taylor thanked those present for the
kind expression which they had so cordially ten-
dered him. The following directors were then
declared unanimously elected :-Wm. Duffield,
Jas. Cattermole, M.D., Alexander Purdom, N.
Reid, Colin Munro, S. H. Graydon, H. S. North-
rop, Duncan Coulson, John Leys, jr., Wm Alli-
son, M.D., Geo. Boyd, and Hugh Moore.

On motion, a cordial vote of thanks was ten-
dered the scrutinrers.

A vote of thanks was also passed to the board
of directors for the past year, and to the manager
and officers for the able manner in which they
have conducted the affairs of the company.

The new directors met immediately afterwards,
organized and elected Mr. Duffield President,
and Mr. Reid Vice-president.

THE AGRICULTURAL SAVINGS AND
LOAN COMPANY.

The annual meeting of this company was held
in its offices, London, on Wednesday evening,
8th inst. Among those present were noticed
Sheriff Glass, Adam Murray, Richard Bayly, Col.
Moffat, John Stewart, D. Regan, Thos• McCor.
mick, John W. Little. Col. Lewis, H, A. Smith,
Wm. Webb, J. W. Vanwormer, Thos. Patrick,
G. F. Jewell, Andrew Ellis. The President,

Sheriff Glass, took the chair and. the report was
read by the Secretary and Manager, Mr. Johu
A. Roe, as follows:-

REPORT.
The Directors of the Agricultural SaVino

and Loan Company submit herewith the Tenth
Annual report of the Company's business.

The folîowing comparative statement sheWo
the progress of the Company for the last file
years :
For Year Am't paid Cash value Bal in8

ending on stock. Loans. Bank
31st Dec., 1877.... $45,72 93 $574.107 37 $171,86

. 1878 ... 460,167 78 682 962 25 1g9 124 10
1879 ...... 488,690 50 755,713 80 287'95041
1880 ...... 53(,439 69 1,093,209 12 519, 9>
1881 . 569,485 13 1,343,144 86 539,629 1

The financial statement shews t446,845.71
loaned during the year. The repayment .on
loans amount to #292.252 51, exhibiting an i'
crease of loans over the repayments. duringi ,1
year. The present cash value of the ImOrt'
gages on real estate, held by the CompanY
is 81,322,852.34, an increase over last ye
of $238,897.83. The property held as securitl
for these loans is valued by the company's valu•
ators at $2,632,917.00.

The large amount of money flowing into th
country for investment during the year as
caused keen competition for really good loa100
and consequent lowering of the rate of ilterest.
It has been only by great activity and care 0i
the part of the Company's officers and agefl t

that so large a sum has been safely investe.
Considerable extra expense was incurred
sending the Company's Inspector to personagl
examine nearly every property offered 00
security before finally passing the loan.

From actual earnings of the Company during
the year, your Directors have defrayed all ef
pensez of management; agents' expenses;
icipal taxes, on the company's net earnings,
(a tax now imposed for the first time); hae
paid two half yearly dividends at the rate Of
Eight per cent. per annum ;have added $10,601-
33 to Reserve Fund, and have carried a balan
of $1,009.85 to the credit of Contingent Fan
Account. tie

Your Directors have been enabled during
year to dispose ai yonr company's Debenlture
to the extent of 183,700.00 bearing a rte
interest which will not exceed, in any case, fl
per cent. per annum net. oi

It is gratifying to know that the deposit".
our Savings Branch have been well main tain
and that we now hold in savings deposit
money arising from the sale of Debentle'
$724,522.47, all bearing low rates of intere
and yielding a profit which has largely tb
ted to the very satisfactory exhibit of the year
business.

Your Directors still adhere to the opinion' a
pressed in their last annual report, that it W'tll
not be to the advantage of the Company to 0ak
a further issue of Stock, so long as moneY y b
be obtained by other means at less coa5
should if it be thought advisable hereaftero
increase the Capital Stock from $600,000.00
6800,000 00 or $1,000,000.00, a very large o
could in this way be added to the ReserVe Oi

The directors desire to call the attentio i
the shareholders to the very full certificate
the Auditors to the financial statemen O
Company.

All of which is respectfully submitted.
JOHN A. RoE, WILLIA G

Manager.
London, Ontario,

30th January, 1882.

STATEMENT OR TEE YEAR ENDING 31T DEC.' 1881

CASH ACcoUNT.

Receipts. 54776 78
Savings Bank deposits .......... 8 5 16
Repayments on mortgages ....... 279,
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Bepayments on Stock Loans....
eermanent Stock ..............
&cemulating Stock ............
Debenture account............
Interest account................
neal Estate....................
hents collected (from Agricultural

Block) ................ .....
14lance due Federal Bank 3lst

Dec., 1881 ..................

Disbursements.
Bavings Bank withdrawals and

interest.......... .. $
Loans on Mortgages..........
Loans on company's stock ......
A&ccumulating stock made perma-

nent ........................
Dividends on permanent stock....
elpense account................
Debenture'Account..............
Inspection and valuation expenses.
luterest account................
peal Estate .................
1 rofit and loss........ , .......
8licitors' Fees ................
Ilterest on Debentures..........
Directors' Fees ..............
CoInmissions on loans ..........
Balance due Federal Bank, 31st

Dec. 1880.................

13,167 35 1
66,050 00
37,355 99

183,700 00
2,579 87

656 10

1,764 62

26,723 44

1,465,859 31

866,755 96
423,223 87

23,621 84

66,109 71
42,340 96

7,564 47
1,000 00

485 91
331 69

20 80
106 75
317 99
105 82
576 00

2,479 80

30,817 74

$1,465,859 31

STATEMENT 0F ASSETS AND LIABILITIES
Assets.

tash value of Mortgages ....... 61,322,852 34
&ans on Company's stock . . . . . . 20,292 52

aestate (Agricultural Block).. 25,000 00
yettY leger (Ins. Prems. and rents) 1,850 62

Bea1  estate .................... 6845 41
OffCe furniture (including steel

burglar proof saf ............ 900 00

61,377,740 89
Liabilities.

8avings Bank deposits.........6..
]Permanent stock................

cumulating stock...........
kbentures and interest.......
ederal Bank ...................

fund........ .$45,398 67
Added 31st Dec., 1881. 10,601 33
!alance to contingent fund......

539,629
556,200

13,285
184,892

26,723

66,000
1,009

$1,377,740 89
We hereby certify that we have audited th

books and accounts of the Agricultural Saving
and Loan Company for the year ending Decem
ber 3lst., 1881, including a monthly audit of th

h ccount, bank account and cash vouchers
ted the postings of all the entries, and a quar

rly audit of all the Company's books, and w
nd the whole to be correct and in accordanc

W the foregoing statements.
A. ELLIs, Auditors.
GEo. F. JEwELL,

London, Ontario, Jan. 30th 1882.'
Tie President moved the adoption of the re
rt, and the Vice-President, Mr. Adam Murra
onded the motion which was unanimousl

&essrs. Andrew Ellis and Geo. F. Jewell wer
ited auditors for the current year, the

luneration to be 6200 each. On motion
. illiam Webb, seconded by Mr. Richar

"the thanks of the shareholders we
red to the President, Directors and office
'm company for the satisfactory manner

ch they have conducted its affairs during tl
year." Carried unanimously.
e President was also voted the sum of 65

fo s careful and vigilant supervision of t]

business of the company for the past twelve
nonths.

Mesrs. Andrew Ellis and George F. Jewell
were appointed scrutineers -and reported the
ollowing gentlemen elected directors for the en-
;uing year, viz. Wm. Glass, Adam Murray,
Dol. Moffat D. Regan, Thos. McCormick, John
Stewart and John W. Little.

At a subsequent meeting of the directors.
Sheriff Glass was re-elected president, and Mr.
Adam Murray, (County Treasurer) vice-presi-
dent.

WILLI M GLABS, JoHN A. RoE,
President. Manager.

ROYAL LOAN AND SAVINGS CCMPANY.

The sixth annual meeting of the shareholders
was held at the office of the Company in Brant-
ford, February 8th, at 7.30 p.m. The presi-
dent, T. S. Shenston Esq., occupied the chair
and the manager Mr. R. S. Schell acted as
secretary. The following is the

REPORT.

The directors beg to submit to the sharehol-
ders the sixth annual report of the company,
for the year ending Dec. 31st, 1881.

The business of the Company has been active,
the amount of new loans $292,650.00, and the
net increase $123,561 00, on the amount out on
mortgage at the end of the year, being greater
than in any previous year, as the following com-
parative statement shows:
Date. Cai Amount of

De. 31. pa up. Deposits. Loans.

1877 $ 78,087 69 8 39,950 74 $121,015 1f
1878 124,492 47 96,282 37 244,120 4
1879 186.226 15 179,840 84 337,081 9(
1880 217,198 07 215,854 07 441,663 1V
1881 288,193 16 237,953 23 565.224 6,

In May last a further issue of $50,000 stoci
was made, pro-rata to the shareholders. at 1i
per cent. premium, and any not taken by them

to others at 15 per cent. premium. The whol
of the issue was immediately taken, and th
premiums thereon 66,910.63 paid and added ti
the reserve fund.

After paying interest on deposits, all expense
of management, losses on properties sold, an'
estimated losses on properties still in the hand
of the company, the net profits for the year wer

$24,676.06, ont of which two half-yearly div'.

dends of four per cent. each were declared, al
> sorbing $20,300.71, leaving a balance of $4,375

35, of which $3 089.37 was added to the reser-%
fund, and $1,285.98 to the contingent accoun
The reserve fund now stands at $20,000, an
the contingent account at $2,305.66.

There were received during the year 115 appl
cations for loans amounting to 244,900,
which 82 were accepted for $192,650.00.

ln the early part of the year a valuator wi
e appointed. He personally inspected the variol
e properties on which loans were asked, and su

mitted his report, before the directors approvi
of the applications.

The very economical, and yet efficient manag
ment of the company is shown by the fact, th
the total expenses are less than one half of o
per cent. on the investments of the compar

y, and which will no doubt receive the heai
Y approval of the shareholders.

There have been some losses made on real:

e ing on properties during the year, which, wh
ir to be regretted, are unavoidable. These loi
of are shown in the Il ancial statement.
d The great interest taken in Manitoba and t

re Great North West as a place for settlement a

r investment, has created a desire, on the part
in large numbers to realize on their property
he Ontario, and make investments there, and 1

in many places unsettled the values of proper

0 and requires the exercise of more than ordini
he caution in making loans, so as not to advai

too great an amount on the securities offered.

Dr -
To dividend No. 10, July

1, 1881 .............. $ 9,222 27
"dividend No. 11, pay-
able January 3rd, 1882. 11,078 44

"Interest on deposits. -

"Interest paid Bank of

Commerce ..........
EXPENsES.

To office expenses ...... 568 90
'.Salaries ............ 1,258 50

Agents' commissions.. 740 25
"Inspection expenses.. 90 00

Solicitor'saccount.... 202 74
" Insurance .......... 17 40

"Taxes on Company's
income ..............

"Directors for 1880....
'' Auditors for 1880....

1,050 39

299 71
844 00
120 00

"Depreciation on office
furniture ............

LOSSES.

Loss on properties sold-. 614 17
Estimated loss on prop'ty 1,00000on hand ............ 1

Carried to Reserve fund. .
Carriedto Conting't acct..

Cr.-
By mterest received and

accrued on Mortgages..
By interest on loans on

company's stock......

20,800
10,132

290

1,827 40

1,060 51*

964 00

48 90

1,614 17
3,089 37
1.285 98

840,898.70

8 40,860 20

38,50

& 40,898 70
LIABILITIES AND ASSETS.

Liabilities.
Accumulating stock .... 6 1,421 63
Dividends on same.... ... 272 93

.8 1,694 56
Capitalized stock ...... 286,498 60

While the company, during the whole year,
has had all its funds invested, the directors feel
it but just to the shareholdere to say, as their
earlier loans are being paid off and new ones
made at lower rates of interest, it is improbable
the present rate of dividend can be maintained
for any lengthened period.

The company has leased, for a term of years,
the office next to the Post Office, in the fine new
block now being erected by Alderman Heyd,
which will be specially fitted up fôr the require-
ments of the Company, and to which they ex-
pect to remove in the early spring. The direc-
tors believe that this move will advanc the
interests of the company, by having their office
in so central and prominent a business position.

The auditors have made a regular quarterly
andit of the books, and their report is annexed
to the financial statement.

Under the present rules of the company, the
whole of the old board of directors retire, but
are eligible for re-election. The following are
the names of the retiring directors:-Thos. S.
Shenston, Esq., His Honor Judge Jones, Henry
Cox, Esq., J. Smith,Esq.,W.Buck,Esq.,J. K. Os-
borne. Esq.. W. Watt. Sr., Esq, Chas. B. Heyd,
Esq., W. S. Campbell, Esq , His Honor Judge Mc-
Mahon, John Mann, Esq.

All of which is respectfully submitted.

R. S. SCHELL, T. S. SHENSTON,
Secretary-Treasurer, Preéident.

Brantford, January 23rd, 1882.

STATEMENT FOR TE YEAR ENDING DEcB. 31, 1881.

PROFIT AND LOBS.
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Deposits ..............
Int. reserved on deposits.
Bank of Commerce over-

draft................
11th dividend, payable

3rd January, 1882....
Reserve fnnd last year.. 10,000 00
Reserve fund from pre

miums on stock ...... 6,910 63
Beserve fund added this

year ................ 8,089 37

Contingent account .. ..

Assets.
Cash value of m'tgages..
Insurance on accaunt of

mortgages ..........
Loans on Co.'s stock....
Prope' ties on hand (esti-

mated loss prov'd for).
Office furniture ........
Cash in Office ........

CASH STATEMENT.
Receipts.

To balance from 1880..
" Rec'd paym't on stock.
" i repayments and
interest on mortgages..

'd ,A interest from

235,163 23 ~1~
235,163 23

2,790 00

5,901 16

11,016 35

20,COO 0O
20,000 00

2.305 66

8565,369 56

8556,830 06

879 70
556 42

6,958 44
100 00

44 94

8565,369 56

8 1,704 09
70,788 33

112,383 54

loans on stock ........ 38 50
Rec'd for transfers of

stock ................ 29 15
"Req'd on properties
foreclosed............ 4.211 77

" Rec'd on deposits.... 507,533 08
"6 "i on accoun t of
insurances .......... 389 50

" Ree'd inspectors ex-
penses repaid ........ 164 55
Ree'd interest from

Bank ................ 226 04
"Rec'd prem. on stock. 6,910 63
"Ree'd on overdraft
Bank of Commerce.... 5,901 16

Paymentg.
By paidon loans onmt'ge. $200,030 oc

on deposits .... 485,170 44
in'et on deposita 10,396 il

.' divid's on stock.. 9,977 60
interest to bank.. 516 4E
on insurances 747 15
in.pec's expenses 254 55

" taxes on com-
pany's income. 299 71

" office expenses 568 9(
S office furniture.. 7 9

,, salaries .. r.. 1,258 51
" Directors and

Auditors 964 0<
" Agent's comm'ne 740 2-
" Solicitor's acet 202 7:
" balance on hand. 44 9.

$710,280 3.
We the undersigned auditors, hereby certif;

that we have make a qnarterly audit in detail o
all the books of the company during the yea
ending the 31st December, 1881. We have ex
amined all the securities, vouchers and docu
ments relating to the same. We have als
valued all the mortgages at the same rate a
which they were taken, and have compared th
accompanying balance sheet comprising th
assets and liabilities and profit and loss accoun
with said books, and have found them correc
and satisfactory in every respect.

JAMES WILKEs, Auditors.
WILLIAM WILKINSoN,

Brantford, January 23rd, 1882.

The president having commented upon the
progressive growth of the company, the close
attendance of directors, and the proposed re-
moval to a new office, concluded by moving the
adoption of the report, which was seconded by
Mr. Terence Jones and unanimously carried.

The sum of 8400 was voted to the president
for his valuable services, on motion of Judge
Jones, seconded by Mr. E. Roy who also com-
plimented the Manager upon his skill and suc-
cess.

Votes were carried of thanks to the vice-
president and directors, after which the auditors
were re-appointed.

8ome discussion took place as to the propriety
of having the stock quoted on the stock ex-
change. The matter was left in the bands of
the directors to take such action as they might
consider advisable in the interests of the Com-
pany.

Scrutineers having been appointed. the ballot
was taken, and the follnwing directors elected:
T. S. Shenston, Wm. Watt, Judge Jones, Sheriff
Smith, Wm. Buck, C. B. Heyd, W. S. Campbell,
J. K Osborne, John Mann, Wm. Roy, (Owen
Sound), and Henry Cox (Burford.)

At a subsequent meeting of the directors, T.
S. Shenston was re-elected president, and Wm.
Watt vice-president.

BRANT LOAN AND SAVINGS' SOCIETY.

REPORT.

The Directors of the Brant Loan and Savings'
Society beg to submit to the shareholders the
fourth annual report of the business of the So-
ciety, and also the financial statement for the
past year.

The Directors are pleased to be able to state
that notwithstandiug the large amount of money
offering for investment in Ontario, and the low
rates of interest o>tainable on first-class mort-
gages, they were enabled to pay two half-yearly
dividends of 3 per cent each, equal to 7 per cent
per annum, besides adding to the reserve fund
the sun of 63,000.

The Society has now invested 8268,820.75, as
against .173,234.75 last year, showing a steady
inciease in its business.

The Shareholders will see by the Financial
Statement that their. affairs are managed with
the strictest economy, the total expenditure for
all expenses for the year, including rent, taxes,
salaries, etc., beiag $1,5ù1.96, which your Di-
rectors think is good evidence of their deske to
keep down charges to the minimum figure.

The Directors have given notice, subject of
course to your approval, of an application to
Parliament for increased powers in the conduct
and management of the Society's affaire, which
they trust will materially increase the business.

The Directors feel justified in again congratu.
lating the Shareholders upon the Society's sue.
cess during the past year.

The retiring Directors are Messrs.Alfred Watti
4 Humphrey Davis, R. T. Sutton, Edward Brophey
4 Matthew Whiting. A D. Clement, B. S. Dun

lop, Charles Jarvis and Henry Yates, all o:
4 whom are eligible for re-election.

J. PoLLOCK, A. WATTS,
Manager. President

f Brantford, 7th Feb., 1882.
r
- FINANcIAL STATEMENT AS AT 31sT DEcEMBER, '81

o Cash value of Mortgages .......... 268,820 7i
t Premises and Office furniture .. .. .. 1,350 01
e Cash in Canadian Bank of Commerce 11,597 6
e
t $281,768 3

Liabilities.
Permanent stock ...... 107,150 00
Accumulating stock.... 3,562 93

8110,712 93

Dividends unpaid ................ 3,799 9
Savings' Bank deposits and interest 161,255 4
Reserve Fund .................... 6,0000

8281,768 88

We hereby certify that we have examined the
books, accounts and vouchers of the Brant Liam
and Savings' Society, and have found the SOO&
correct- We have also examined the seOurito
and find them in perfect order and correct, as
set forth in the above stetement.

ROBERT HENRY, Auditor.
WM. HENRY HUDSON,l

Brantford, 13th January, 1882.
The following directors were duly elected.

Alfred Watts, president ; Humphrey Davis, VIC
dent• R. T. Sutton, Hamilton ;

MBrohey, Matthew Whiting, R. S. Dunlop, leo
Yates, Peter Wood, Brantford ; and Fredeik
Woods, Township of Brantford.

THE ACCIDENT INSURANCE CO.
SNot

The Accident Insurance Company of 3rd
America held its annual meeting on eO
inst., at the head office in thifs city. A Th*ly
number of shareholders were present.
General Manager, Mr. Rawlings, read the
lowing seventh annual report of the t P

In reporting to the stockholders th
tions of the Company for the past ycBT
Directors are pleased to record a s f
progress and an augmented business:-
During the year, 5,251 policies

have been issued and renewed,
the amount of insurance effected
being ...................... 88,483,80

The premiums received
thereon were ...... ¶ 52,213 54

Add-interest received
and accrued ........ 2,447 30

Net income of the year. - -

FINANCIAL POSITION.

The Balance of Beceipts and Ex-
penditure Account carricd for-
ward to next year amounts to..

The Liabilities (exclusive of paid-
up Capital). including Commis.
sion on Agents' Balances report-
ed, Rent, etc.................

Net Balance in hand as regards
Policy-holders, over and above
uncalled Capital..............

Add-Reserve Capital at Call....

866

4R79,968
107,700o

Total resources for security of 8287,668Policy holders............

nolble *
The item of capital at call, while a ip-

security in event of requirement, doesdidond-
volve the Company in any expense as adVI o
bearing liability. By the Compareo 001
Incorporation, the transfer of stock Wblreithout
part remains at call is not permissible Wf thi
the sanction of the Director, the value o t be
item of security to the policy-holders athth
materially affected. In conforInity ' the
resolution passed at the last annualI net . sb-
capital bas been increased, and is niOw
scribed. $260,000; paid-up, 8152,300-dividen o.

The Directors declared an interim l ade
4 per cent for the half-year in Jul ID5 er
further one of 2 per cent. up to St cl o
1881, bas been decided on since the lsasr
the books, at which date the net surplas a ol

garde stockholders (after pavment of sa' pr9-
and expenses, including the Unitedig 2 7 7 5 5 as
liminary oxpenses, aud providing 390.6 0.
a fund for premiums unearned) WOO
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The losses during the year have been 236, and
the amount paid $12.245.08 The total number
Of laims paid to date is $1,269, and the amount
in all to over $52,000.

Every claim bas been promptly settled, and
there are none outstanding at this date; nor has
there been, since the commencement of the
Company's business, a single claim contested at
law.

The extension of the Company's business to
the United States has opened up a wide, and
what is anticipated will prove a very remunera-
tive field. The reception which the Company
has met with ther is very encouraging ; but iu-
astnuch as its advent into the States is of so
recent a date, the results cannot be fairly com-
Pared with the necessarily heavy preliminary
expenses of completing the Company's introduc-
lion to' that country. The prospects for the
insuing year are, however, very gratifying, and

Promise to fully justify and amply reward the
Onerprise as well as the outlay involved lu
arrying it into effect. The Company is now

fully legalized, and ably represented lu most of
the principal States of the Union. The busi-
ness in Canada has materially improved, and
ithe Company continues to maintain its prestige
a the leading Canadian institution transacting
the business. The thanks of the shareholders
are due to the various local directors and agents
for their assiduity in the Company's interests
ruring the past year. The following directors
retire, but are shgible for re election :-Sr A.
T. Gaît, James Rose and Audrew Robertson.
The5 certified balance sheet and auditors' report
atre on the table for the inspection et the share-
htolders

JoHn RANKIN, Vice-President.
EDwÂAn RAwLINGS, General Manager.

The following directors for the ensuing year
Were unanimously elected:-Sir A. T. Galt,
Ilesers. Thomas Cramp, Edward Mackay, D. L.
&CDougall, John Rankin, Hon. James Ferrier,

aud Edward Rawlings, Montreal ; William
Moore, Quebec ; and William Alexander, Toron-
to- At a subsequent meeting of the Board, Sir
I. T. Galt, K.C.M.G., was re-elected President,
John Rankin, Esq., Vice-President, and Edward
1'wlings, Esq., Managing Director.

WHAT IS WHAT NOWADAYS.

What is this, mother, that comes from the
urn,

44Fragrant and strong, as we get it in turn ?
An infusion of leaves from the far Cathay,

Leaves of the alder and leaves of the bay,
Wiith a twang, and full flavored, just as it should

be,
And I think that there may be some leaves

of the tea."

What is that, mother, so coldly blue,
Like a wintry sky of azure hue ?"

That is milk of the city, that mixture, my dear
The milk of the chalk-pit and pump that i

near,
hat Would not be owncd by a sensible cow,

For she never could make it ; she wouldn'I
know how.''

at is that, mother, as yellow as gold ?"
"Butter, my boy, (net the butter of old.)

Sthe bey-day of youth we said ' tit for tat'
'Twas a prophecy when we said ' butter fo

fat -,
in butter to those whom the scoffer call

green ;
To the elect, it is oilymargarine."

'Wat is that, mother?" "'Tis the pepper c
trade.

But the Lord only knows of what it is made
roasted meal, of dust and peaq,

With a dash oftcayenne, to make one sneeze
hot and strong, but it's rather queer,
0f the ground pepper corn, there is noue c

it here."

MONTREAL MARKETS.

MONTREAL, Feb. 14th, 1882.

Much anxiety has been felt about the "S. S. Sar-
dinian " which was about 10 days overdue at
Liverpool. The fears for her safety were allayed

by a cable received last night stating that ehe
bad been spoken with loss of rudder but all on

board well. Business has been very quiet in

nearly all branches, which the warm wet and

unseasonable weather largely aceounts for. The

ice-bridge across the river bas been weakened

by thaw, and crossing is getting dangerous,
whether driving or by railway cars.

AsHEs.-Pots -Little change to note. Rece;pts
have been fair but demand only moderate and
stocks are increasing, sales have ranged from
$4.95 to 5.00 for firsts. Pearls.-No transac-
tions are reported and prices are quite nominal.
Stpeks in store are Pots 1,153 brls. and Pearls
299 bris.

DRUGs AND CHIEMICALs.-There is little doing
a
n

A

b
i

e

t

r

s

r

e G il 10 C IC A .

s yet in heavy chemicals, but otnerwise busi- GrocExus.-Teas.-A rather better feeling
ess is on the whole fair for the season. exists in the tea trade, and some considerable
lthough we do not make any alteration in our lots have changed hands in bond. Choice

'rice list, values f avor holders and are likely toJansrogtbut4;fieaps39t
e steady in sympathy with the European mark- 40 r low grade Japan 22e. Coe N ch
ýts, wh s maneuafactryaeter ad.ul provement in the volume of business Mocha is
Remittances are satisfactory- still dear 33 to 35c ; Old Govt. Java 20 to 26c.

DRY GooD.-Importations of spring and accordiDng to quality and size of lot, Rio 13 to
ummer'goeds continue to arrive regularly and 16c. Suga,.-The market for refined is still
tocks in market are now well assorted. Orde rs very quiet and prices if anything favor buyers.
oth from the West and from the Ottawa dis- Granulated 9j to 9e; Yellows 7 to 8*o; Raw
rict are improving both in size and in number ; Sugars.-All the stock is in refiners' hands, and
at the same time a number of buyers have been in the absence of transactions prices are nominal
n the city and have left their orders. Cottons Molasses has been pretty largely dealt in, es-
ire still in greater demand than the mills can pecially Barbadoes which have been placed at
upply and the delay is causing a good deal of 52c. ; market is bare of stock and it is doubtful
dissatisfaction. Woollen goods are not much if it could now be obtained at that figure. other
enquired for. Remittances are fair. kinds are not asked for. Rice, Sago and Tapioca

are unchanged. Spices are dull and unchanged
FRns -Our local market is very quiet and un- this week. Fruit.-The market for raisins is

changed, the quantity of skns comig forward firm, some considerable transactions in Valencias
being very small. We cannot make change in are reported at 9jc. but this figure has been re-
quotations. Latest reports from London Eng. fused for another lot, and we advance quotations
state that " the winter is unfavorable for the te 9ge. For 1881 fruit we quote Layer raisins, $2j
fur trade and the market has been depressed for to 2.75 ; Loose Muscatels, $2.60 te·2.85; Londou
the past two months. The same mild weather Layers, $2.75 to 3.15; Black Basket $3.75 to
has extended to other countries in which furs 4.00; Black Crown, $4.75 to 5.00; Valeiti s.9c;
are used, and although large qnantities of furs Sultanas o to 127; Currants 6 to 7e ;iealaga
were sold during the Autumn months, consider- Figs, 5 to 6c; ditto Smyrna, 9 to 13c; prunes,
able stocks have remained over " We quote :- 7 ~to 10jc ; Almonds, hard shell, 7 to 8o; filberts
Mink, $1; Marten prime, $1.00 to 1.25; Beaver Sicily, 9 to 10e ; ditto Barcelona, 3 to 9jc;
prime dark, per lb. $2.00 to 2.25 ; Bear black, Brazil nuts, 7j to 8j: Walnuts 8 to 10c.
prime large $8 to $10 ; ditto small $4 to 6.00 ;
Red Fox prime, S1.25 to 1.40; Musk rat, ditto 10 RIDEs.-The unsettled state of this market at

to 12c ; Lynx prime large 1.50 to $2; the date of our last report has resulted in a

Skunk prime dark large 50 to 75c. ditto prime decline of 50c. all round, and we now quote $8,
white large, 25e ; Raccoon, prime 25 to 50e $7 and 66 for Nos. 1, 2 and 3. Sheepskins are

Fisher, prime $5.00 te 7.00 ; Otter, $8 te 10. worth $1.25 to 1.35. Calfskins have begun to
come in, and sell for 12e. per lb.

FisH.-The past week has been a very quiet HARDwARE.-usins f as 1 en iw
one lu the fish trade, only occasional small sales Hdwith .- Busiess has been du l his week

are transpiring, but an active demand is looked and without muc d t report. A go d demaud
for soon, meantime prices are steady and un- existe for Pig Iron for delivery between now and

changed. We quote Labrador herrings $6.50; the opening of navigation at about quotations.

No. 1 Nova Scotia split herrings $5 50 to 4.75; Tin plates, prices remain firm but transactions

Dry Cod $5 to 5.25; Green Cod scarce, î5.50 a the mom t arote fwig Other lnes tore Co
British Columbia salmon, $16 te 16.50; Mackerel c gd, q F
none in market; Lake trout 14.50 per bbl. lisse, $25; Langlosn, $25; Caledon, $25; Gar-

nonelu uaret;Lak trut herrie, $25 ; Summerlee, $25; Carubroe, $25 ;
FLoun.-Receipts for the past week, 12,550 Eglinton, $24 50; Hematite, $27.50; Siemens

brIs.; total receipts from lst January to date, (Canadian) $24 to 24.50. Tin Plates, per box,
57,915 brls. neing an increase of 9,515 bris. on Charcoal IC, $6.25 to 6.50 ; ditto, IX, $8 to
the receipts for the same period of 1881. There 8.50; ditto, DC, #5.76 to 6.00; Coke IC, 15.50 to
has been nothing done during the week beyond 5.75. Canada Plates are worth about $3.50.
the supply of the small local demand ; in the Inqot Tin ai d Co; per are firm and the late ad-
absence of business, prices are nominal and vance is well maintained, the former at $29 to
advices both from American and European mar- 30 and the latter $21.50 to 22.

i

1017

kets have tended to depress the market, which
at the close was dull add stagnant; no trans-
actions reported, and quotations nominally
unchanged. Superior Extra, $6.25 to 6.35 ;
Extra Superßne, $6.15 to 6.20; Fancy, $6.10
to 00; Spring Extra 86.00 to 6.10; Super-
fine, #5.65 to 5.75; Strong Bakers' Flour, $7.00
to 7.50; Fine, 4.75 to 5 00; Middlings $4.05
to 4.20; Pollards, $3.60 to 3.75; Ontario
Baga, $2.75 to 2 90; city bags, $3.60 to 3.80
delivered; Oatmneal, $5.00 to 5.10; Cornmeal,
#3.75.

ORAN.-Wheat.-Receipts for the past week,
47,380 bush. ; total receipts from lst January to
date 279,469 bushels being an increase of 90,-
406 bushels on the receipts for the same period
last year. Shipped during the week, 43,697
bushels; total shipments from 1st January to
date 245,066 bushels, showing an increase of
64,303 bushels on the shipments for the same
period of 1881. Advices from European and Am-
erican markets have helped te depress this market
and we cannot give anything but nominal que-
tations which are not based on transactions.
Canada Red Winter $1.45 to 1.47 ; White ditto
$1.40 to 1.41; Canada Spring $1.42J to 1.43 ;
Màize nominal, 77¾e; Peas quiet at 76c. on the
track; Barley 65 to 85c. nominal; Rye 86 to 90c.
Oats 36c. along the line.
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LEATHER.-Â fair steady trade has been done
the past week, but prices show no tendency to
harden in face of the large turn out from the
tanneries. Best plump sole is still in rather
short supply, but all other descriptions of stock
are In full supply. Shipments of buff and splits
continue to be made to tbe English markets
when prices are fully equal to those
ruling bers. We quote :-Hemlock Spanish
Sole, No. 1, B A.. 24 to 26c.; ditto No. 2, B.
A., 22 to 234e. ; No. 1 Ordina'y Spaznish, 24
to 25c.; No. 2 do., 22 to23c. : Hemlock Slaughter
No. 1, 26 to 29; Waxed Upper, light and medium
32J to 37e ; do., heavy, 324 to 35c.; Grained
Upper, 35 to 38o ; Splits, large, 22 to 29e.;
small. 17 to 23c.; Calfskins, (27 to 36 lbs.), 70 to
85c.; ditto., (18 to 26 lbs.,) 65 to 80c.; Sheepakin
linings,25 to 50c.; Harness, 26 to 34c.; Buffed
Cow, 13 to 16c.; Enamelled Cow, 14 to 16c.;
Patent Cow, 15 to 16c.; Pebbled Cow 11 to 15c;
Rough, 24 to 27c.

OILs.-Olive oil.-There has been a large
demand for this oil by the woollen mills and
price is now $1.10 per Imp. gallon. Petroleun.
-The demand has not improved much, but if
anything is better than last week's prices, while
prices for old stock are easy. In London the
price is 16c. Here we quote car lots 18e, old
stock; broken lots, 19c; single bris., 20 to 22c.
Linseed oi is quiet : raw, 73c; ditto boiled, 75
to 77c. There are moderate stocks of fish
cils and for which there is a fair demand. Cod
oil, 44 to 45e; Seal oil, pale, 46 to 47c; ditto
straw, 35 to 40c; ditto steam refined, 50 to
524c; ail per wine gallon.

PaovisioNs.-Butter.-Receipts for past week,
4901 pkgs: shipments, 5887 pkgs. There has
been a much greater demand lately for medium
grades, prices favoring holders, and the market
closes firm and active as under: E. Townships
22 to 25c; Brockville, 18 to 20c, and Morrisburg,
21 to 23e ; Western butter is nominallv 16 to 17c.
Cheese.-Receipts for the past week nil; ship-
ments 12 boxes; market is dull but very firm
for fine qualities, good to finest is worth from 12
to 13e; and fair to good 10J to 11c; Pork.-A
pretty fair business has been doue of late on the
basis of $21.00 to 22.00 for heavy mess. Lard,
14 to 141c; Smoked Hams 13 to 134e.; Bacon 12
to 130.

SALT.-Not much business of any account
has transpired this week, and prices are nomi-
nally unchanged at 65 to 70e for coarse.

SEEDs.-There is no change in timothy, which
is steady at $3 to 3.10 ; Clover is stiffer, at $5.25
to 5.30.

Woo.-Manufacturers are only buying for
immediate wants and any small sales reported
are within the range of our quotations as follows:
Domestie A. Super is worth 33 to 35c; B. Super
30 to 32c; No. 1 28 to 30c; No. 2 27 to 28c;
Greasy Cape 19ï to 204c; sales of Australian at
24 to 31c. for low quality to fine combing wool.

TORONTO MARKETS.

Toronto, Feb. 16, 1882.
There has been little change in the condition

of wholesale trade during the week. In some
branches there is a fair business doing, and in
others quietness prevails. Country roads are
not good, and sorting-up orders have been less
numerous. Remittances have equalled, and in
Bome instances exceeded expectations. The
money market continues firm at unchanged
rates. Loans are made at 6 per cent. on call,
and 6 to 64 per cent. on time. Really gilt edged
commercial paper is discounted at 6, and ordi.
nary at 7 per cent. Sterling exchange firm at
109à to 109& for 60-day bille, and 110J to 1104
for demand. Stocks have beei fairly active;

bank sharet opened strong on Monday, and ad-
vanced until Tuesday afternoon, when there was
a re-action in sympathy with Montreal and
New York markets. The closing was easy, and
a further decline prevented by sellers not offer-
ing. Bank of Montreal sold down from 205 to
2044, Toronto from 169î to 168, Merchants' from
129 to 128î, Commerce from 1434 to 142, Fed-
eral from 160J to 1584, Imperial from 135 to
135î, Dominion from 195 to 1934.

CATTLE.-Receipts somewhat larger this week
amounting to about 630 head. The majo'-ity
were inferior to good quality, and prices were
relatively high, Several exporters were in the
market buying to ship by way of Pcrtland. A
few head. of choice steers sold at 5c. per lb.,
average weight 1203 to 1300 lbs. First class
butchers' cattle sold at 4 to 4¾e., and second
class at 3 to 3c. Sheep. - In good supply and
steady, prices ruling at 4 to 5c. per lb., only
few sold at the latter figure. Lambs in moder-
ate demand and unchanged at 44 to 5c per lb.
Calves wanted and prices firm at $6 to 12.00 per
head. Hogs.-Rather easier at 6 to 64e. per lb.

COAL AND WooD -Owing doubtless to the
balmy weather, the coal trade is quiet and prices
declined 50c. per ton. All kinds of hard now

Leading Wholesale Trade of Hamilton.

We call special attention to our large stock of

Nagasaki, Yokohatma & Basket Fired
Japans, Moyune and Ping Suey

Young Hysons, Gunpowders,
Congous & Assams

In Bond which will be found most complete in as-
sortment and desirable in make color and liquor.

The trade would do weil to see our samples before
placing orders elsewbere.

W. H. GILLARD & CO.
Wholesale Grocers.

W. H. GILLARD. JOHN GILLARD.

SIMPSON, STUART & CO.,
IMPORTERS &WHOLESALE GROOERS,

HAMILTON, ONT.
Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, embracing Blacks, congous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fir-ed. Ci ffees of all gradies.
Valencia Raisins in large supply, tog-ther with the
various brands of Blue Fruit, also S! Itana and Smyr-
na Raisins. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish aud Vegetables. A sp)ecialty in Finu n
Haddies in 1 Lb. Tins superior to the fresh Haddies
usually handled " so liable to sipoil " and mu-t super-
sede them at au early day. Sugars from the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

HAM ILTON PACKING HOUSE
12 Maenab St. South.

Sugar Cured Hams.
Sugar Cured B. Bacon.

Sugar Cured Spiced RoUs.
Sugar Cured Shoulders.

Glasgow Beef Hams, Dried Beef Smoked Tongues,
Pure Leaf Lard (kettle rendered), Sausage,

Bologna a d Head-cheese,
Al my own eut aud cure, and guaranteed equal to
any in the Dominion, both in quahty and price.

THOMAS LAWRY.

'Leading Wholesale Trade of Hamilton ,.

TORiS, 8llvIIs, COIFOS, 8yfllS
ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young H son T
ex-steamships "Devonshire " and "l arr,

and via Pacifie Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

REFINED SUGARS.
Rio, Jamaien, and Java Celees direct fO

countries of growth.
A large stock of Syrups-Sugar goods--excOelle

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.
HAMILTON.

T

LENTEN SEASON
The-1882-

The subscribers are now offering to the TradO
LAKE HUR ON TROUT, in hf. brls. deliVered

Lo.c. Owen Sound, Collingwood and a2W
ilton.

LAKE HURON WHITPFISH, in hf. bart
delivered f.o.c. Collingwood & HamiltOD'

Also at Hamilton a full assortment of salt water g
-pickled, dried and smoked.

JAMES TURNER & CO.
HAMILTON, Ont.

W. G. REID. W. GOERIlk'

Hamoilton Cinar O

Gurney & W&e,
MANUFACTURERS 0F

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

HALMILTON
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ast 6 50, as well as the best soft ; second 1
%nlty of soft 86. Wood is more active and b
etait 15.50 per cord for hard, and $4 forpino. 1

O vn -There has been a good demand and e
ferings are libermi; prices have a wide range

aCcount of difference in quality. Choice lots 1
Wanted and romain firm at 85 to 5.15 per
el, while inferior seed is easier at $4.80 to 4

SPer bushel. Alsike continues firm at 87 50%e 8.25.- Timothy.-Nominal at quotations in
%bletnOe of offeringa.

I)aT Goons.-It im conceded now that a large i
of winter stocks of woollens will have to 1

held over until next winter. and the carrying
1these goods sorely burdens not a few retailers rla the country, Wholesale stocks of spring dry

are getting to be well assorted, we hear
'IolD several houses that their orders are larger
1a for years. Spring woollens for dress goods
4O Of attractive styles and colors ; over coatings

suitings are varied and neat, silk mixtures
9n quite a feature. In the N. Y. market, I

woollens have opened at lai year's prices
ntwithstanding a material advance in the

*tof production ; a fact which should inspire
4- ers with confidence in the maintenance of
t1es. Plaid-back overcoatings have met

* fair sales among New Yorkers. The Ameri-
Iotton market has been fiuctuating, but

.lufactured cottons are likely to continue good
le ; print-elothe are in demand in the States,

pilo Plaid and striped cotton dress fabrics are
ing marked attention in the New York and
S markets. Payments continue to be very

in ldeed, though the effects of the slow sale of
y Roods this mild season, one here and there

41Wrent in requesta for extension or even com-
todiise.

Davs.--Quite an active trade is reportediLtIrig the past week, and many orders call for
Se pa Prices romain steady at quota-us.

E AN» MEAL -Stocks in store, 6,933 bble.
«Mnst 7,423 bbls. lat week and 9 829 bble. at a

i me lat year. Flour seems to be demoral-
ed, and buyers hold off in anticipation -of even

SPrices. It is nominally lower than last
X In consequence of the decline of wheat.

sale have been reported, and fortunately foriders stocks are not heavy. Superior extra is
6°lual at 85.50 to 6.50 and extra at 55.40 to

Bran continues very scarce and prices are
at 15 50 to 16.00. Oatwal, unchanged

51-60 to 4.65, with few car lots moving.
tG]Ts.-Grand Trunk rates on four from,

Oroto continue unchanged at 40e. to Mont-
; 6 5c to St. John, N.B.; and 65o to' Halifax.

ol rates to Liverpool via Portland are as
* a : Flour, 86o per brl.; boxed meats, SIe;

,0c ; lard, butter, and cheese in lots not
15,000 lb.. 63c; do. in lots, 5,000 to 15,-

h.. 76e; four in bags, 88, ; oatmeal in bags
Per cental; apples 11.14 per brI. by car lot;

tr 55c per cental.
Gai.--Trade generally has been exceedingly

'et; wheat is depressed on account of thet t drop in outaide market, and recovery is
luonsly looked for by some holders. Fall

at.....-Btocks in store, 230,127 bush. as coin-
*ith 217,822 bush. last week, and 105,865
at a like time in 1881. The only sales

teP&d yesterday were 10,000 bushels of No. 225delivery any time up to May, and 10,.
usheîl of the same grade at 81.28 May

Vry. There is a buyer of 10,000 more
th latter at Si 27. Holders are asking

but 81.27 for No. 2 and 81.30 for No. 1,
at e demand is small. Wh-at-Stocks in84,433 bush., against 75,794 - bush. last

and 74,854 bush. at a like time last year.
of 1ng the latter part of last week, several cars

108 1 and 2 sold at 1.31 on track, but prices
u"ch easier. Yesterday, values were
at #1.28 to 1.29 for No. 1, and 81.26 to

.27 for No. 2. Oats-Stocks in store 4,513
ush. as compared with 4.554 bush. laqt week,
nd bush. at a like time in 1881. Offerings
ave been limited and prices steady; one or two
ars of Western sold daily at 42c. on track, and
Eastern at 40e on track on Monday. Street
rices 42 to 44c. Barley-Stocks in store 293,.

917 bush , against 303.545 bush. last week, and
427,799 bush. at a like time last year. There
have been numerous sales of round lots for ship-
ment west on pi., the bief grade being No. 1.
J~ar lots quiet, with sales also on p t., but values
are pi etty much the same aE those at the close of
ast week. viz.. 88 to 89c. for No. 1, 84e. for No.
1, and 78 to 79e. for No. 3 extra. Street prices
ranged from 78 to 83e. P-as-Stocks in store
16,860 bush, against 16,095 bush. last week and
11,777 baisb. at a like time in 1881. Market re-
mains duli in absence of offeringe: prices close
nominal at 79e., for No. 1, and 77e. for No. 2.
Street prices 78 to 80e. Rye-Stocks in store
17,007 bush, same as last week. Offerings are
fair and prices steady. A few sales have been,
made at 83c. delivered.

GaoeEIns.-The demand has been fair and
prices are steady ait quotations. Tea.-In only
moderato demand and sales are small lots of
Japans and Hysons. Au active traffic is looked
for as stocks in the country are generally light.
CoIees.-Quiet and unchanged. Sugars are
somewbat firmer, with sales of round lots of
granulated at 9¾e. >yrupç in fair demand and
very firm. Fotsit -Firm with small stocks as
a rule; Valentia raisins are qucted at 91 to 91e.,
and Sultanas sold at 12e. C arrants unchanged
at 6j to 7e. Fish in moderato demand and Brm.
Tobacco is in good demand at firm prices ; in
some cases quotations are bigher than a week
ago. Liquors firm at quotations; if anything
brandies are firmer and stocks of champagne
are running low.

HRDwEi.-The movement ias been fair the
past week, with considerable activity in shelf
goods. Prices continue firm t the quotations
of last week, and no decline is anticipated. The
stocks of heavy goods are light, and dealers do
not appear very anxious to sell pig iron. Be-
mittances are good.

HIDRs AND SxINs.-The supply of hides is
good, and prices are unchanged at the reduction
of last week ; green are quoted at 81e. for the
best steers, and 7j for cows; cured 8j to 9c.
Calfskins quiet and steady at 14e. for green.
Sheepskine offer freely and romain steady at
$1.25 to 1.50 for green.

LuTxzn.-Some bouses report a good trade,
whi e others are slack. There is a fair demand
for slaughter at steady prices. Harnes and
Uppers are rather easier. Later on a large
movement is expected.

PZraOt.ux.-Trade has been moderato and
prices, if anything, a shade firmer. Canadian
refined selle ait 18e. for lots of five to ten
barrels, and 18J to 19e. for single bar.
rels. American prime in quoted at 26e.,
and water white 80e.

PaoviseoNs.-The demand for butter bas beom
fairly active and prices firm. Large quantities
have been bonght up for shipment te the State
and to the Lower Provinces. They were med.
ium and gnod qualities very little choice offering,
The latter is worth 20 to 22c. in tub lots, and
good selections in lots are in demand at 16e
Cheee.-There has been a moderato enquir3
and prices continue steady at 12J te 13e.; ie
Liverpool there ha been a fall of 1s. Eggs-
Are scarce and firm at 22 to 28e. for fresh and
20e. for pickled. Pork-Quiet with stock ver
smaUl; it i held at 20.50 te 821. Bacon-Io i
fair demand and steady at 10t to l1e. for lon&
elear and 10 te 10J for jobbing lots of Cumber,
land out. Ham-unchanged at 12 to 18e
Lard-ContiinueS in a fair request and steady a
18*e. for tierces, and 14 to 14J for tubs an
puls. Rogs-searce and steady at about 8.5<

JAMES HALL & 00.,
BROCKVILLE, Ont.,

Lwfdcl' of Uloves and Muta,
And Dealers in Indian Mocasin.

N.B.-.Fnr 'CAàL and Buocx Goons a Specialty

FI RSI ULASS OPPORU NITY
FOR A GOOD BUSINESS. ,

The Wi Known d O/d Establshed Flm
-OF-

., & J, M GA DAMJ.&J.orna
Their Premises and Business for Sale.

This is one of the best points in the
Province, the largest Business in the
City, best locality, stock well assort-
ed and in first class order. The
owners are going into another line
of. business.

J. J J. MoADAM, 8t. Thomas, Ont.

FF'

88.65 but buyers not so anxions since the drop
in the west.

WooL,-A few round lots of fleece sold during
the week at 23c., but some holders are firm and
expect more. Supers sold at 27e , and extra at

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

@T. JOHN, N.Bl.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. nId Modal at Monireal Exhibition.
Two Oliver and Two Bronze Modale ai Toronto In-
dustrial Exhibition. Diploma and Seven First-
Clam Prires at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.

HOSIERY YARNS.
BALL KNITTING COTTONS,

Which, for Quality and Brlfliancy of Colour, cannot
be excelled.

ALEX. SPENCE, WM. HEWETT,
223 MeGil St., Iontreal. 11 Colborne St., Toronto

THE MONETABY TIMES AND TRADE REVIEW-INSURANEi CHRONICLE.
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$TA TEMENT OF BANKS acuing under Charter, for the mostk suding 31a Jan., 1882,

NAM& OF BANK.
Ai

ONTARIO.

Banik o Toronto ........ $
Bank of Hamilton.
Can. Bank of Commerce..
Dominion Bank ..........
Ontario Bank .............
Standard Bank ...........
Federal Bank.........
Bank oý Ottawa .. . ..........
Imperial Bank of Canada..

Q UEBEC.
Bank of Montreal ........
Bank of B. N. A ........
Banque du Peuple ........
Banque Nationale ........
Bai que J acques-Cartier..
Banque Ville-Marie ......
Banque de. St. Jean ......
Banque de St. Hyacinthe..
La Banque d'Hochelaga ..
Eastern I .wnshi ps Bank..
Exchange Bank of Canada.
Molson'a Bank ..........
Merchanta' Bank .........
Mechanice'Bk. suspended..

uebec Bank ............
nion Bank ..............

eStadacona Bank ........
tConsolidated Bank of Cati

Total Ontario and Quebec.
NOVA SLOTIA.

Bank of Yarmouth. ......
Bank of Nova Scotia........
Bxchange Bk. of Yarmouth
Merchants Bk. of Halifax.
People'& Bank of Halifax...
Uiion Bank do.
Pictou Bank..............
Hahtax Banking Co ........
Comvrere al Bk. Windsor.
NEW BRUNSWICK.

Bank of New Brunswick..
Maritime Bk. of D. of Can.1
Pele's Bank.........
St.teben'Bank.

CAPITAL.

2,000o,000
1,000,000
6,ooo,ooo
6,000,000

3,< 00,000
19000,000
19!00.000
1,000,000
1,000,000

,ooo,ooo

4,866,66
1,600.o
290001000

5001000
500,000

1,000,000
1,000,000
1,000,000
1,500,000

5-0,00'

6,ooo,ooo
3,000,000

2,000,000

...... .....

56,966,666

4
00tr00

1,000,00
400,000
4oo,ooo

800,000
1,000,000

500,000
500, ou

...............

1 9000,00
2,000900«

............
2o0.000

. Capital Capital
Subscribed. Paid Up.

64,000,000
1,000,000
6,ooo,ooo6,000,000

3roooooo3,,00,000

764,600
1,500, O

61. ,000
1,000,000

roooooo
4,866,666
1,600,ooo
2100,000
soo.ooo
500,000
540,000
504,600
683,soo

1,479,6 0
50t000

2,000,000
5,798,267

2,500,00
4,000,000

....- ~ ~......

54,33b,933

400,m0
4,too,0io,

40000(

6oo,oc

r ,ooo,oo<

1,000,00
......-.......

738,0,

.. 0. . w

2,000,000

751.550
6,ooo,ooo
2,000,0 O
2,998,404

749,705
1,494,810
6o,-o3
,030,00o

S999,00
4,866,666
1,6oo,ooo
3,000,000

500, Co
462,540
225,' 20

247,980
602.o6o

1,392,814
500,000

2,000,0001
5,617.763

2,500,000
2,ooooom

53,188,113

383,010
1,000,000

260,024
900,000
600, G

500,0o
2 0,oo
500,000

. .....-....--...

1,000.000

63,44o

200,000

CNotes in
irculation

1,419,439
74z,216

3,643,11to
997, 84

1.ovO 644
652040

1,475,235
480,22>

r,oo3,409

5,047 066
1,123,037

175,'79
790,740
4 lo, 94
3 '5,7.'
163,91*
197.11
482,047
795,746
484,2 4

1,979.65
3,919.904

769,9 6
741,336

...".-··.
$8,714,579

89,344
880,055

34,5 1
646,882
214,65<
144 88
128,072
176,553

-......-...
518,712

zoo 062
..-..... ".- .

21r.186

62.93'
532,09

.. -..-.. ···· ".
247,541

j,a&6
33,94

...............
............· ·

242,85
44,6.

LIABILIT lES

Bal. due bal lue
Balances from A c'ies (rom Ag'cies D M. Public .0 O

Not and due of the Bk.or of the Bk.or Gov•t ec. •
BANE. Domin'n Chequs on from other from other from other Deben- other o

Specie. Notes. othet Banks Bks.or Age- Bks.or Age- tures than u O
anks. in ncies in ncies in or Stock. Cana- g

Canada. foreign United dian. O o

ONTARIO. countries. Kingdom. 1
321,553 ~ ~ oo I997.....

nitot Toronto..1
Bank of Hamilton
C.Bk of Commerce
Domin.on Bank ...
Ontario Bank.......
Standard Bk.........
Federal Bank ....
Baik of Ottawa...
rnperiai Bank Can

QUEBEC.
Bank of Montreal. à
Bank of B. N. A
Batik du Peuple
Bank Nationale
BkJacques Cartier
s Ville-Marie.....

k.de St. j ea......
B.de St. fyacinthe
Bk. de Hochelaga.
Eastero Tp. Bank
Ex. Bk.of Canada.
Molagn's Bank.....
Merchants Bank..
*Mechanics' Bank
Ouebec Bank ......
Union B. of L. C.
*Stadacona Baik
IConsolidated Bk..

Total Ont & Que.
NOVA SCOTIA.
Bank of Yarmouth
Bk ot Nova Scotia
Exchange Bk Yar.

argchantaBk.Hi.
e's1C B .of Hli.

in Bk of Hali
ictou Bak ......
aBax Bk'g Co...

Com lk aWiWl' 4.
N. BRUNSWICK
B.ofN.Brunswick
Mart sBlA.ofC4.
IPeoId% Batik
5tStepheno Bk..:

3ô7,b52
65,y83

9 4,151
207.3 6
61193
148 ,78
544,065

9,067
3129911

2,400,4*1
69822
121,555
298,450

34. 41
18,849
7,z61

29,175
45,475
b6.56%
27,7,4

181,894
163,178
.... ..

........--.

8,683.837

1938r
17à,919ý
Ir,44o

161,349
238,094
200,205

31,5 'l

57.815

*'Spnded paymea", lin Liquidation.

S11,853
57.262

58z,o- 6
242.821
419,294
104,688
4r6,9 6

a2,733:
249,95o0

447,945
107,11 a
186,:78
28 402
29,831

$7,178
5,739

27.535
34,103
21r722

X26,415
377,r88
648,616

.............
aog,886
S 8,287

60755,833
121,558
IS ' 74

at1, 709

20,094
106,743

89,863
19, 8i
5,678

293 184
63,24
7,643

29302
34.57,
3'695

266,855
61,176

109,134
S,678
2o,876
64,74g9

1 9 987 ........ "

5,412,444 53 911
342.4.--..... •.....
136,33 ..................

47,071 S8,z8I
57775$ ........
54.4 3 75786

151,6Î7 .................

8,6-n,393 3,337,14
3,786,715 ............

6,321 23,5,5
51,248 agi
14,596 Io,ggo

....--.......-. ... 1.............".I2,a84 .... ~.......

6,125...........
2,160 8,8C5

383009 5,880
29.403 ............

6.637 1s,6iti
.3,e3 -619. .
..... .r... . . ~ ...

49,7i5 68,6î1
11,104 ...........

133, 42......

'..--.....--.
97,333 ..........

152,0o.0 670.ara
.•• -- 557,925

4,333........
.......... ........-..

.......... ............
194,666 î5oouo

........... .39.31

.......... ··..----...-.

.......... ...........
......... ............

... ... .. .......

......... ............
.......... 1............

r48,433
.6s,te

5,604,633 2,09 448 M3,514,885 355,453 1,013,915 11:7,65

9,745 92,28* 3,57% 5,4.3 0,4s3 2,îî8
105,134 176,889 64,39 45,330 ........ 161.848

1.571 674t * s,31 .................. . ....... .....-..
83.175 82,396 . 8 060 g,661 ... ............ ~.

1r,g1 33.,7818 34,811 ........
36,24 76 131 83,918 r0, 7 67,o6 .

17600 15,761 3,166 93,039 ....
21,493 0,7471 1,433 ........ .......
.............. ............... ............-. .~ . ...--. .

PM9 174,-7 26,71 ZIQ3,t341 .. ...... 41 14'

377 .,s .,. 8 ... .... ,....

Isso ....... . ............

5.419

79,837

64

Zo,973

37,377,

o secured Loans Lot" >*
A. > by aduni- ois cur- Loans, to o
2 cipal or rnt .ct &c., to de

e' bonds, to Muni- Corpora- ian th
- Cana- cipali- tions. Bank: 000

oa dian or ties.
..* fr",. 4,5 ,1.3. #

3,#539 36,sla 13 97 7 164J
.... .. 257,85 ........ ...... ...

9,81 ..--.. 58,4 o985 -.

.46....~.......... •.........
...... 4147,940 13,149 623 793.
...... 3 ·,000 4.224 .26

268,1?5 33.357 856,79 .

61o,908 5,221,474 29,411 3,ors,5
6

4.
592,37 ....... . ... ...

7S715 ............
. . . .. .. ......... ........

.~..3.75 ...
....... - - " ..3 , . ..
....... .3O........... •••.••

... .. .. 3-.so ... ....

43 ,2 t6 s o,39 435 ,7 3
.--.... 177,5v 3ooo a573

...... 535 *6490 ~.- 0<

r8*8 863,14a 12JA444 645
.-...•... ." ".."" " ." ... .......

65,7s: 1 49.6c9 2,74:.
"..... 79,48 ...... . .....

-5
••• ....• ...-... 5

659M85x 13278 e,568,7 6.93" sO

67,48 96,400 55,247 -
"..---.. ... . . ".'..""". ....

~ ~ ~. ..... ,... t 493
.. , ...............

3.55d. .. .-..... ·.
~ i••• a s 3554 ....

.. ..

rogß8o 18,14 750 4
....... -s9..sa .

221.4711
85,5099

8 4,213
1 t4,4111
&64,151
ai, 26

244.114
24,127

1"s553

,26,80,
519,'77
31,.89

111,743
15,909
5o493
6,390

17.613
44.073

102,35,

o,4424-627,
............

112,678
28,gs

......-....

...........

5,971,218

44,50
142,691
13,7'4

103,786
71, 64
46,66c0

8,569
18,235

.......... ••.

............

.-..-...-.

...... •....

4 ,

4g

Dom. Govt.
deposita pay-

able on
Demand.

51,988

82,462
tî, 196
85,,os
76,91'
4-,394
32,61 4
6ó,831

3,018,782
29,311"

4 ,18&»
9,048

25,373
29,3 7
Si, 68

2,037
33,783
64,39'>
25,185
62,007

34,,533

41,5Ç2
4 ,059

4,2go,sos

b.ovt. de- Se> P. Govt. ae- dM100**s
posits pay'ble hsd .s se Prov. Govt. posits pay'ble Other Other
after notice .oo G iv deposits pay- after notice Deposits payab r

or on a Oxed contracta able on or on a Oxed Payable on nog dr7.

day. & Ins. Co. demaand. day. Demand.

................. .3.53.......... .............. . ,79,46 g7ses

500,000 5.691 26 ,588 550,000 oo ,2n7,086 g. . . .... o oo............... 
..

2Oc 0............... 
. , 4 8 g ,

......... 00. . . . . ........... 495
300,000 1-,372 o5,676 350,000 00 2,400,2 7 4

34999 -0,000o O ,25,6 8 29
·· ···.......-- - 55,000 1.457 .---.... ... 2,250,986 8

5,41, ........ ••.. ·........ .. ·.... •...-......... 39i,.8 6  
SÎs

50,000 oo 29>009 100M7 300,003 zO 1>44,517

3,00,000 oo 49025 647591 .-....-..--. 8,80 59.7
.................. 280 3 .................. .... • • ••· r132 499 g

••...---"•••••- •.- "99 204 p13
5,000 O 1,47 ... .. 11,157 99 1,15.793

. .. ... ... ... .. .. . .. . ... . -. -- - - ...... ...... ... ... 1 0 0 ,0 0 0 O 7 5 7 87 1 9
25,000 o...-.. .. ...... 7',418
15,450 Ou 7. ................ . • .2.8•1

................~. ............... 2,ß r "...........~... 5,69 8 :
23 8î.............. 6g

........... 23...... .. 230,983 g,431

·. ~.. . 3....... ...-.......-- 31,039 ............ .. 374.283 ga

.................. 63,ooo. . .. . ... 991.4 9 rg8m4
100,0o 0 0 ............... ,410 ................. 2,553,25 4,8,

453,066 67 36,91u 7,931 ..... 4,163.3

3-0,000 00 52,6- . ......... 2,73,701
1oo,ooo O 3,662 120,41 ............ ,7

4,873,966 67 812.30 1,316,760 1,41 1,157 99 44,186,315

••• •• •• ·. .- ••.•. .. .. •••••••• . ...•••.... .. • re,50 It,505
8 100000 00 ............... 81,742 .................. 49,42l 3,ë-

. ~............ .----.......--- ... ...... ...- . - s-964
632 .............. %5,oP o ,3

6............. ............. 953 2 .~.. .. ~.. 175,7 IL ,64j
................................ ............. ... "........ 95,957 t

· .....·· ....... . ... ... .. .4 •

5 ............ •• 4,861 ............. ........ .......... 157,74

S ..... 450 0 ....--.... •.. .•106,•17 .....

8 . - - ...........

..............

LIABILITIES

1
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Retrns furnished uy the Banks to the Auditor of Public Accouns

LIABILI IES.

Or D orn Loa.a troo
bye 0 1 P0its or Dep-sits Due to

ulah3Bka mnade byother other Banks
laUnda Bks. in Canada in

unsecured. Canada.

59,730
25,000 10,149

109,121 52,291
....... .................. 58,664
....... ............ ..... 135,110

50,000 94,522

. . 32,50 7,292

. j 813,705 1 2a3,821
2,269

035,0I94,592

*3,0 792 4

7.. 8 705 21,81.... ........ ... 5........ . 4,100

.. 947... .. ......... 5 o

. ..... ......... 2,596
4 6................ 10,374

.. 350,000 85,678.......... 3o,0oo 192,9'40
.......... 7651765 21,849

*...........-..4 ,97
...... 136,0oo 27,878

. ........... . . .. ,4 2
.... 2 412,769 28O,34 9

98,40o 74,548
.. . .. . . .. . .. . 8 ,7 4 8

. ..... . ... . 1 7 , : 3
-... . .... .4

...... . 81,394

-... . .. . ..3,44 4

.. ... ... ..... ..... .... ...... 1 , 4

Qtbr tN Other
Neotes, &c., î ver-as overdue due Oere

ad and debts det
ce l ot nlot

the . SPecially spec - s. t

~Ablic. accured. ally
seer red

. 1,7 4 9 2,002...... .... 6..,
5 93 . -473 ........ . . . 14

4,76,'go 18o,8 6 56,17420,35,75 ,4o5 25,294 ........... . .

5,422,8os 
6
,8 ........... 80975,927,69 9.66 . ...........

,459,69 34,40'

462 31,23 ......... 6
423 19,719............ 44

.... ...... 1 0 2 ,8 7 6 . . . . . ..... 5 6 89.

3,8 ro9 17,088............
3 223. 59,0.r91 34,16015,5
1,2846 5t,4 6 3 ,343 244

i0 3 ,7 3 9 3 c .gv'1 2

54.,709 3,b' . 1,
73î,6O 23,624.. 1,8
1,236,4 26 .3

.2435, 4,8 O.930
.. ' 30 , 4 314 70

.,7,36392,722..25r32r,8 28,967...........7 ~j
.. I 285,496< 68 2

76 76.719 2,48Ž 9,7
3 2,0 2 ............

997,813 193.002 13824

487, 128 65
8432. 267
3,4 282 121

. 6,455............ 4,93

245,0329.6 ............ L

17793 3 ,4067 ............ i r

4 î 3 j ...13.710 ........ ,566
3,0741............ 7469

603,618 6 .... , ..................

548e 3R25 200 17%,21 t
Coq 13,624. ... . . .1,8

7.. .6....

228,631

1 85 4 6 68 2 7 ,49 12

2,329 ~ ~ 5224 __. . .

39,14 .......... 03, '2

997,8171910021,249

>76,1 5 13.'n ........ 76,o52

?3- 50 3s74 ......... 73 4
604 ~ ~ ~ ~ ~ ~ I ,r28"....... .. .....

18,6 8 ,6 8 6 a oo5 2 '0 ,88 t2498

M.2.88 1

.. 99.. ............ 22,6....8.

.~S~ET8.

Real
Estate
(other
than

he Bk.
Pre-

mises.)

17,107

59,8.15
12 289
97,977
4,528
7.52
7,98

34,73

49,335
ro,47

41,768
286,7 9
318,56
9.546

550
...-----..

78,114
43,M08
19 6

127,855
409,714

39353
35,988

1,773,383

5,684
...........
.-...... ...

...........

......- -..

...........

4,017

21,90,

.Mort. on
real

estare Bank
sold Premises

by the
ba.Lk.

Oth'rAs-
sets not
included
betore.

14 26 91  50,0co 15 978
............ 14.00 19,0 51

58,399 283,665 19'1,426
............ 87,042 4,910

10,472 16a,792 ............

............ 134,763 ............
3, 0 5,50 544

14,310 109,531 Ir,542

62,928 435,520 1,016,364
......... .. zoo,0 OOO ...... ..

3 848 35,000 44,645
13,8 19 66,888 4),404
2 ,344 8,,ooo 168,24
7,800 36,000< 227,668

...... ..... 18,853 5,855
12.505 10,929 ..........
14,66. . 44,74
15050< I'0,'00, 36,635
9,2 0< 1000 oo W 7

20,2344 184,0-0, 6.362
157,402 44Vc47, 123,176

6,079 67,458 18,13
42,000 12,692 84,683

486,114 2,732,234 2,074,350

8,ooo 50443
3,611 75,719 25 ,758

22 88 ............
6 >.000 8007
35,900 39,'43

48,0()0 38,214
11,500 679

. . .. ..... 10,212

............ 30,000 6,ooo

........ .. 67,641

3,600 5,950

Due te Agen- Due to Agen-'
cies of Bk. or cie- of Bk. or Liabilities
to other Bks. to other Bks.1 not included Total
or Agenc's in o. Agenc's in under forego- Liabilities.
for'gn count's Unit'd Kgdm ing heads.

.............. 139,236 33,163 85,369,09
34 66, 2,126,863

............. ............. ............. 18,634,551
............. ............. .... ........ 5,231,325

15,....5325,699

........ . 5,359 5,394 2,055,873
.I.... -...1.......... 12,2391 7,275,158

S........,,......... 1,327,240

8,708 73,721 5,122,410

13,881 ............. . 47,98 27,38,412

19,9 <7 6,zo7,247
....... ........ 3,503 1,Sîo,o6,

21 59, 28 7.193 2,%74,408

6,643 .... ... 2,446 ,6 327
807 .................. 6,62 621,418

. . . .. .. . . . ................. 25,857o
.. o,434..... ......-.. ..... .. ... 8 4 1z

33,,663

94 934,532

5,110 2,713,189

2857 50,000 2,54'.312
10,434....2 74,933 6,789,337

...... Î1,241 8#,19 14,0431730

6, 65262 )

080,821 .... 2,6,889

60.473 696,605 264, 184 229,434,10

.. .11,490 38868,5
13,354..40000 31511,539

92351
. 2,426,442

88, 6 816,07

3295 .......... 6812 722,2.6::.z............. 62 6j 648,337
.. 5 3 .3,488 561,

2,387,487

' 0543.......7 383,266

6,2. 409,224

Average Average
arrount an.ount

Total o. of
specie Dominion
held Notes

Assets. during held
the dur rg

month. onth.

8,435 98 217 16n 32t311

3,041, 82 84 998, 66,744
26 629,727 720,000 1,323,000

6763366 114000 176280
7,268.839 164,000 610,000

3,47,1 6 76,25r 131,230
9,401 8W 237,641 464,532
1,981,891 23,128 31 890
6,407,t42 219,478 274,821

45,587 092 2,240,789 3,080,323
11.650,576 42 *654 746,589
3.574,274 28 f3 1 ico o6 >
4,7 2 395 94,014 339,297
2,2 8,182 15 7761 22489
1,108,087 5,914 12,375

695 743 6,4351 8,166
I,1(6,46s 1414to 27.594
,643,129 39.8-l 46.675

4,4.11,583 104,5491 902-2

3 3 2,3 8 3b 82 18,640
9, 92, 41 279725 398,261

20,677,394 415 0o0 6c90,0o

7,5 6,788 0 1, 789.230068

4,761,8ü2 22,650 51.412

195,946,798 5,702 628 9 185,928
799,7<7 43,"26 19.t28

4,8(2095 134,355 225,660

381,658 13,8"6 ii,6or
3,534,241 98716 1Il,0 O
1,403,283 7 ý 626 189.768
1,320,92 43,0.,(l L6,6 7

875.330 37.104 2;.035
1,ooo,216 22,700 4%,500

.............. . .... 12.057
3,968198 146341 157393

828,8>î 691, 12 452

678,161 41,43f .............

A .n

37,529
220,023
52r,9'9

352,rIr
107,4 o

38,976
85,30

124,863
133,578

1,298,511
... .........

39,624
584,388
44,54t
57,253
53 299
54,28
88815

137,961
26718

164,605
1,024 320

668,062
518,445

6,362,494

73,769
348,36

304,389
108,339
200, 'O2
79-485
37,220

212,408
53,953

......... "..

Quebec, Montreal,
Ottawa & Occi-

clental
R A I L W AY .
Travellers and Tourists will save time and Money

and enjoy the sight of beautiful scenery by
patronizing our Une.

SHORTEST AND QUICKEST
ROUTE

Between Quebec, Montreal and Ottawa. New and
Elegant Palace Cars on Day Trains and Sleep

ing Cars on Night Tratins. Three Ex-
press Trains between Montreal &

Quebec. Two Express Trains
between Montreal and

Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

-TICKET OFFICES:
MONTREAL-18 Place D'Armes; 202 St. James St.

Corner St. James and McGil Sts.
QUEBEC,-Opposite St. Louis Hotel.
OTTAWA-Opposite Russell House.

J. B. LABELLE, L. A. SENEOAL,
Gen. Passenger Agt. Gen. Superintendent.

J. M. CuUXTLhY, Dop. Min. Financo.

1019

WELLAND CANAL.
Notice to persons skilled in fitting up

Electric Light3.

SEALED TENDERS addressed to the undersigned
and endorsed ' Tender for Electric Light4," will be
received at this oti'ce until the arrival of the East-
ern and Western Mails on TUE sDAY, the 21st day

'of FE BRUARY. next, for Lighting the Locks, &c., on
the new part of the Welland Canal by means of
Electrie Lights.

A plan, showing the relative position of the pro-
posed lights, can be seen at this Office and at the

-Office of the Resident Engineer, Thorold, where a
printed copy of general conditions, and other infor-
mation, can be obtained, either on application per.
sokally or by letter,

Tenders must be made in accordance with the
general conditions.

The Department does not, however, bind itself to
accept the lowest or any tender.

]y order,
F. BRAUN,

Secretary.
Der. of Railways and Canals, 1

Ottawa, 31st January, 1882. j

S. LENNARD & SONS,
MANUACTUBEEB OP

PLAIN & FANCY HOSIERY.
To the Wholesae Trade Only.

DUNDAS, ONT.
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WINANS & C0.
ST. CAT HA R IN ES, Ont CURCHN STREET, TORONTO, ONT.,

FOREIGN AND

Manufacturera of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

GOLDPAI
MEI>AL,

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all dea/ers throughout the Worlid.

WM. BARBER&I
PAPERMAKERS,

DOMESTIC U L . GEORGETOWN, - -00'
WOOL for Medium Tweeds.
WOOL for Coarse Tweeds.
WOOL for Etoffes.
WOOL for Medium Flannels.
WOOL for Union Goods of all kinds.
WOOL for White Blankets.
WOOL for Horse and Shanty Blankets.
WOOL for everything.

All selected personally by our MR. BEN. WIosoN,
now in Europe for the winter.

The Cheapest Wools in Canada,
Knitting Wools a specialty.

-Sole Agents Hamilton Cotton Co's First Prize
(Silver Medal) Cotton Warps, no other make can
compare with them. Every variety at lowest Mill
prices. Perfect satisfaction guaranteed. Empty
beams returnable at velue.

All second-hand Woollen Machinery for sale in
Canada, on our books.

Send for printed list, no charge.

The Toronto Goneral Trusts' Company.
(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.)

Consolidated Bank BuildiDgs, 29 Wellington-street East, Toronto.
HON. EDWARD BLAKE, Q.0., M.P., President. E. A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS-HON. WM. MCMASTER, Senator; HoN. ALEX. MORRIS, M.PP.; B. HoMER DIxoN,. Esq.; WItM IAM ELLIOT, Esq.; EMILIUS IRvING, Esq., Q.C. ; JAMES MACLENNAN, Esq., Q.C.;
JAMEs MICmE, Esq.; J. K. KERR, Esq., Q.C.; GEORGE A. Cox, Esq.

WILLIAM GOODERHAM, Esq., These Directors, with the J. SUTHERLAND STAYNER, ESQ.,J. G. SCOTT, EsQ., Q.C., President and Vice-I'resident,. B. SCABTH, Esq
JAMEs J. FoX. EsQ., forin the Executive Com- W
A. B. LEE, EsQ., mittee. ROBERT JAFFRAY, EsQ.

This Company is by law empowered to assume and execute TRUSTS of every kind under
appointment of COURTS, CORPORATIONS, and INDIVIDUALS, and to act as EXECUTOR, ADMINISTRATOR,
GUARDIAN, COMMITTEE, AssIGNEE, RECEIvER. AGENT, ATTORNEY, ETC.

To COLLECT interest, dividends, and all kinds of income; INVEST money ; MANAGE estates;
AcT As AGENT for the purpose of issning or countersigning certificates of stock, bonds, or other
obligations of railways, municipalities. corporations, or associations, receive and manage sinking
funds therefor, and transact all other business authorized by its charter.

The Company will have a SAFETY DEPosIT BRANCH, and offers for rent at reasonable rates
small safes inside its fire and burgiar-proof vaults, with larger sizes for corporations and bankers,the renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
Wills, securities, and valuables of every description, including bonds, stock, plate, etc., taken for
ordinary safe-keeping or special guarantee.

Pending the opening of the Company's Office on 13th March, communications relating to its
business should be addressed to the Manager.

Bankers-THE CANADIAN BANK oF CoMMERCE. Solicitor-J. D. EDGAR, ESQ.
J- W. LAlTGM C7IR, Manager.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lande in the FERTILE BELT ofManitoba and the Northwest Territory for sale on certain condition as to cultivation, at

8250 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with
interesi ai Six per cent.,

A REBATE OF 81.25 PER ACRE
allowed for cultivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS.
ofte Compny ro g eout thepc re at the Agencies of the Bank of Montreal, and other BankingInstitutions throughout the country, will be

RIECEIVED AT TEN PER CENT PREMIUMi
on iheir par vauin, with intereet accrued, on account of and in payment of the purchase money thusfUrther reducig the prie of the land to the purchaser.

Special arrangements made with Emigration and Land Companies.
For copies of the Land Regniations and other particulars, apply to the Conipany's Land ICommissioner, JON MoTVISr, W nnfh eg; or te the undersigned.By order of ihe Boardsgnd

KONTREA4L December 1st 1881.
EJIRARLES DRINKWATER, SeeoetRry.

-News, Book, and Fine PapOrS.-
JOHN R. BARBER.

BA3RBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLEN&I

7 JORDAN STREET, TORONTO.

ROBT. BARBER, JR.

BARBER & ELL.S,
Manufacturing Stationers-Ontario EnvelePO

Factory,
15 JORDAN STREET, TORONTOf

BLxx Booas, ENvELOPEs & GENERAL STAT1030 1

JAMES BARBER, Ja.-JOHN F. ELLIS•

BARBER & BARBEEB

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPBMI

FRED. W. E iBBEB. J. M. BARm

McKECHNIE & BERTRAX'
Canada Tool WorkS,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for
Machine Shops, Locomotive Builders, Car B.
Imemt Manufacturers, Planing FactOrI es
CONTRA.e&nCtTS taken and fulfilled at shortest 1fTenders given, and Price Liste and CatalogaiO fn
nished on application.

A. G. IcNAWUGTON & CO-
MANUFAoTURERS OF

8ILVER AND NICKEL-PLATED 000DS
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Lecks, &c.,

FERGUS, ONTARIO

Moncton Sugar Refining Compalh
MONCTON, N.B., CANADA-

JOHN L. HARRIS, - - PresidOnt.
JOHN MCKENZIE, - - Secretary.
C. P. HARRIS, - - - Treaurer.

Orders from the wholesale trade only so1icl

COAL SHIPPERS
Shipments .direct from mines to ted P"nto

lowest rates. Correspondence solicited•
OFFICES 1 oOt of

4 Kin East, Corner NairnDt.,

TORONTO.

1020

BLIGH & CO., 3ROSO
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ESTABLISHED 1845.

L. COFFEE & CO.,

eRODUCE COMMISSION MERCHANTS

1- 80 Ohuroh 8treet, Toronto, Ont.

t4imclCovvuu
TaonAs FLrx,

IMPERIAL

Shoe BlacKing
lu One-quarter Gross Fancy Boxes, and

in dozen paper parcels, delivered

in Montreal.

T VALUE IN THE MARKET.
-Wholesale Only.-

ZENDERSON&POTTS
MANUFACTURERS,

IA L I F A X, N. S.

BROWN BROS. S.HARTLEYWATSON&CO.

ACCOUNT BOOK
MANUFACTURERS'

A large stock on hand or manufacture te any pat-
tepne Esurpassed for Qualty, Durability and
Cheapness. Established 25 years.

FRUIT & PRODUCE MERCHANTS,
9 .Il Temple Court, Liverpool, E.g.,

Supply English and Foreign Gooda, and -Receive
Consiguinents of Fruit, Provisions, Salmon, Lob-
sters, and General American and Canadian Produce.
Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
Bir Plar.s Specifications and Estimates furnished on application æg

Can refer to the following Railways :-Wiudsor & Aunapolis, Q, M. 0. & O., South Eastern, Credit Valley,
Weland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Ca1adau Pacifie, and te the un
cipalities of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesaire,Phillipsburg, &c., &c. J. H. BARTLETT, Manager.

St.Catharines Sa w Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H SMITH & CO.,

(Successors te J. Flint) manufacturers of every description of Saws.
Al Saws warranted. Sole manufacturera in Canada of the celebrated

Simonds Saws." The "Simonds" rocess for tempering is full
covered by atnt (owned by us>. We have nothing BEORET about t,
buttakep e in showing it teany one. Prie. on application.

ST. CATHARINES, Ontario.

TIIIRTY-SECOND ANNUAL STATEMENT

&TNA LIFE INSURANCE COMPANY
OF HARTFORD, CONN. ç

8, January 1, 1881. at cost............................ $25,227,060 28 co7
RECEIFTS.

et and from other sources in 1881.......... 1,4 ,66 7$ , 00

$29.78, 375 2< 9DISBURSEMENTS. 211.
Claims paid.........ISBURSEMENT 1.231,80 36

I~rd ltndowrnents paid ...... ..... ....... .... 721,065 26 .
Sto P oicy-holders, and for Sur. Policies 723,733,2

ance ............. .................. : 8,009 4306t  
....................................... 2939.288 69 c- -

Expenses, Med. Ex. and ail other exuenses 146,613 2d

ad Profi nd Loss ....................... 1.5:276 93 $3.330,667 29 o
ASSETS, January 1, 1882, at cost ...... ........ .. $25,777.707 99

te. SSET.. . 543,473 71
oa d and bnks.2......... ...... ,214 18

and other Stocks and Bonds............. 88,S807 63
Sounty, c'it anul Trown Bonds.........5,42-.821 02 < 1>

1-e on eal 1state. value over $34.000,000.. 9,539,672 5t c
onCollaterals <M-varket Value. ?916,8M)... 662,429 31 C e 0..~

On8 Personal Sccurity. and due frorn agents.. 31.192- &8 -Pl~
existing Policies, value over $7.0a,000.. 2,649,517 70 0. e

48,SJanuary 1. ISS2. at cost............$25,777.707 99 ç 7""p \

<~ cursofclletion......... .......... 68,606 82 * %de and ccrued c. , 1881..441,049 $ 7
%k riadeïni-Annual Preniuns .... ........ 120,722 78 ,7.107

uet ecra rc . 1,278.176 77

GRoss ASSETS, January 1, 1882 ...... $27,55,884 76

LIABILITIES. '
and claims accrued, but not yet due.... .... $ 308,588 0 *4*

lfor ]Reîlysurance on existing Policies.. 22,435.142 30 4p 0 4
g Deferred and Unpaid Premiums ... 372,3 9 22,868,044 76 4

SURI'LTS AS REi4ARnS POLICY-HOLDERS: $417,4 00
rnecticut and Massachusetts Stanard ...... --... 4,187,840
tdard of N.Y. and Canada. exceeds............... 5,61)0,000 00

!11 force January 1, 1882, 57,561, insuring.............. 79,772,425 44
4Ï11 '

5
5iued lu 181 4,753, insuring .............. 8.24n,220 00
e over 1880 of 466 for .................... 1.318,874 00

Stern Canada Branch: Adelaide-st. East, Toronto.
WILLIAM H. ORE, Manager.

1021



THE MONETARY TIMES AND TRADE REVIEW-INURANCE CHRONICLE.

ANDREWS, BELL & CO.,

EXpO[ Commission Me[chants,
LIVERPOOL, ENG.,

Are open to receive Consignments of Canadian Pro-
duce, pecial care being taken to effect

advantageous sales. Reasonable
advancee granted.

THE OSHAWA

MALLEABLE RON Co
Manufacturera of

MA.ALEABLE IRON

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

RUSSELL, BLACKWELL & TOUCHBURNE,

Produce d-Commission Merchants,
DEALERs IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.

W. L. BUSsELL. W. BLACKWELL. B. TOUCHBURNE.
1% -

Globe Tobacco
COM PANY,

Detroit, Mich., and Windsor, Ont.
The Largest Excluslvely Cut

Tobacoo Conoern in the World.

SPECIALITIES:
GLOBF FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The beet pipe smoking Tobacco ever made'in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,

Finest, Sweetest, and Best everimade.

Ail eur geode mue neatly and securely
packed and fully guaranteed.

a Quetations ment teresponsible Wholemale
feuse eu application.

TORONTO PRICES CURRENT.-Feb. 16, 1882.

Name of Article. Whlesale

Boote and Shoes. S c. * c.
Men'e Calf Boots......... 3 25 4 00

" Kip Boots ........ 2 30 3 25
" No.1 do. ...... 2 65 2 90
" Split Stogase.... 1 60 2 15

Men's Con Gait &Bal! 2 00 2 85
Boys' Kip oots ......... 1 65 2 10

No. 1 Stogas ...... 200
Split Il 1 55 1 70
Gaiters & Bals... 1 20 1 65

Wom's Bals & Gait,peg 1 25 1 75
id "4 M.S. 1 30 2 00
" Batte ............... 090 1 20

de Goat Bals... 1 90 2 75
Misses= Bs ......... 090 1 15

" Battu ............... 080 1 05
Chilis'Bal .......... 065 0 95

" Batts ......... 0 60 0 85
" TurnCackp.dz 4 00 6 00

Drugge.
Aloee Cape........... 18 0 20
Ans ................... 0 02 0 C24
Borax ..................... 0 1( 0 17
Camphor ........... O 40 46
Castor Oil ................ 0 104 0 12
Caustic Soda .............. c 04 0 Û3
Crean Tartar . O." 085 0 36
Epeomi Salte ......... 02 0 03
ExtractLogwoodbull 0 09t 0 10

"4 et boxes 0 14 0 16
Indigo, Madras........... 0 85 0 95
Madder ............. 013 0 15
Opium .............. 4 75 5 00
Oxalic Acd .......... 016 0 8
Potass odide .
Quinine................ 315 8 25
Sod Ash 0........... 03f 0 05
Soda Bicarb, per keg... 3 70 4 25
Tartaric Acid ......... O0 60 0 62
Morphine ........... 2 75 2 90
Brimetone ........... 0 02à 0 03

Groceries.
Coffee .Java, lb...... 0 22 0 28

Rio ............... 0 15 0 17
Mocha ........... 0 30 0 33
Ceylon native, 0 23 0 25" planta'tn 0 28 0 31

Fish:Herring,scaled... 0 25 0 27
Salmcn, hf bris ... 9 00 10 0u
Dry Cod P 112lbs. 5 50 0 (0
Trout................... 4 25 4 50

Pruit: Raisins, Layers 2 90 3 00
"London Lay. 3 25 3 50

Sultanas...... 0 12 0 13
"Val'nti's,new 0O 09: 0 <9

LooseMuscatel...... 300 3 25
Currants, new...... 0 06Î 0 (07

Molsses: ° 40 ° 45
Byrwps: Golden ......... 0 55 0 60

p mber. 062 0 65
48 Pale Axnber. 0 67 0 70

B icM:........................... 3 90 4 12Q
Spices: Allspice ..... 0 17 0 20

Cassia, whole V lb 0 0 25
Cloves ............... O0 43 0 48
Ginger, ground......... 0 25 0 35

" Jamnaica, root 0 23 0 27
Nutmegs .................. 0 75 1 10
Pepper, black ......... 0 15 0 16

Sugars: Porto Rico:
Dark to fair ......... 0 0710 08
Bright to choice ... 0Oi 0 O08ý

Canadi'n refined.. 0 0 09
Standard Granulat'd 0 09 0 09¾
RedpathParisLump 0 10 0 1o
Scotch Refined........ 0 07 0 08

Tecs:
Japan:
Yokoha. com. to good 0 25 0 40

S finetochoice 0 40 0 60
Nagasa com. to good 0 25 0 32

fine to choice 0 35 0 45
Congou & Souchorg' 0 24 0 70

olt o to fine, O 35 O ff0
.l St)s ...... 05 O 70

Y. Hyson, coma. to g'd 0 2,5 0 35
" Med. to choice 0 38 0 50
" Extra choice... 0 55 0 70

Gnnpwd, comtomed 0 30 0 40
med. to fine ... 0 42 0 55

Sfine to ânest... 060 080
Imperial.................. 032 0 55

Tobacco snanufactuired,
Dark ............. 038 0 42

" Western Leaf, 0 38 0 42
Brighte'rts gd to fine 0 48 0 57

" choice ... 0 70 0 Rd)
- Rninen. .......... 40 0 524

Gold Flake ............ 07 0 80
Globe chewing......... 0 85 0 93
Victoria " ......... 0 74 80
V.T.C. cut smoking... 0 78 0 80

Wholesale
Name of Article. Ratese.

Hardware. 0 c. $ c.
Tin (4 mos.)

Grain ..................... 0 33 0 34
Ingot........................ 0 30 0 31

Copper: Ingot ............ 0 20 0 21
Sheet........................ 0 27 0 28

Lead (4mos) Bar 100lbs 0 054 0 o5ï
Pîg... ... ............. 004 0 04
Sheet.................. 0 054 O005i
Shot ........................ 0 06 0 064
ine: sheet .............. 0 064 O 066

Cut Nails:
10 to 60 dy.p.kg100 lb 2 80 2 85
8Sdy. and 9dy.... 0 U 3 (5
6 dy. and 7dy......000 3 30
4 dy. and 5 dy ........ 3 30 3 55
3 dy .............. 380 4 30

Galvanized Iron:
Best No. 22.............. 005 0 06

" 24 ............... 0 05 0 0;
" 26 .............. 0 06 0 06
" 28 ............... 0064 0 071

Iron: Pig-Coltness ... 26 50 27 00
Summerles. 6 50 27 00
Eglinton No. 1....25 (.0 25 50
Nova Scotia No. 3 ... 27 00 0 00
Nova Scotia bar ...... 2 50 2'60
Bar, ordinary ......... 2 25 2 3')
Hoops-Coopers ...... 2 75 0 C00

l and ....... 2 0 0
Boler Plates...3. 0 4 60

Canada Plates:
Hatton.................... 3 10 3 15
Boars Head ............ 0 00. 3 35
Pontypool...........O OU 80 35

',WPe.,....... 3 15 3 20
Pen ...................... 0 00 3 35

Iron Wire:
No. 6bundle 63lbs. 2 00 2 10

9 . 2 40
"o12 fi ..... 205 2 75

Window Glass:
25 and under ... 2 10
26 x40Odo............ 210 2 25
41 x 50 do .......... 240 2 45>
51 x do .......... 265 2 701

Steel: Cast . 12J 0 13.
Boiler plate 0 03 0 04
Sleigh shoe 0 02 1 O

Tin Plates: IC Coke. 5 25 5 50
IC Charcoal . 6 t0 6 25
IX ".... 800 8 25
lxx ... 10 00 10 25
DC ".... 000 5 25

Efides & Skins p lb.
Steers,60 to90lbs... 0 00 0 081Cows........................ 0 00 0 071
Cured and Inspected 0 084 0 C94
Calfsk.ins, green ....O 13 O 14

cured ...... 0 15 0 16
Sheepskins ........ 090 1 30

green ... 140 1 50
Tallow. rendered ..... 0 74 0 (8

Weol.
Fleece lb. 0 23 0 00
Pul]ed Super. 0 26 0 27
Extra ..................... 0 32 0 34

Salt, Etc.
Liverpoul coarsebg 0 85 0 90
Canadian P bbl ...... 0 90 0 95
Stoved ................... 0 00 1 50

Leather.
Spanish Sole, No. 1. O 27 0 29

Do. No. 2 ... 025 027
Slaughter, heavy...... 0,29 0 30

Do. light ...... 0 29 0 30
Buffalo .... ........ 0210 23
Harness.............. 032 035
Upper, No. 1 heavy. O035 0 37

light&ined 0 37 0 41
Kip Skins, French ... 085 1 10

" English... 0 70 0 80
" Domestic 0 60 0 65
" Velse.... 0 70 0 75

Heml'k Calf (25 to 30) 0 65 0 75
36to 44 bs ......... 080 095
French Calf ..... 120 1 40
Splits, larce, P lb .. 0 28 0 32" smal1 ............ 0 24 0 27
Enamelled Cow, Pft 0 17 0 19
Patent ..................... 0 17 0 20
Pebble Grain ... ..... 0 14 0 161
Buff ........................ 0 14 0 164
Russets, light ......... 0 40 0 50
Gambier ............. O0 04J 0 O5
Sumac................ 004 0 05
Degras .................... 0 05 0 054

Cod Oil-Imp. Gal... 0 55 0 00
Straits Oil ............... 0 45 0 50
Palm ...................... 0 7j 0 11
Lard,ex No1 Morse's 0 96 0 98

" ord.No. 1 " 0 99 0 92
Linseed, Raw ......... 0 77 0 79
Linseed boiled ...... 80 0 82

Name of Articl e.

Oils-Continued.
olive, V imp. gai ...
Salad .............

Seal qt., case ......

Spirite Turpentine...

paints, &c.
White Lead, genuine

in Oil, % 251bo ......
Do. No. 1 ................

2 .............--.
8............

White Lead, dry..
Red Lead .. ..
Venetian EPa Eng.
Yellow Ochre, Frnch

Vermilhion, Eng........
Varnish, No. 1f!urn......
Bro. Japan................--

W hitm g ..................

]Petrolenm.
(Refined, % gal.on

Delivered in Toronto:
No. 1, car load..do.

5 to 10 brle. do.
single brls...do.

Breadstum..

Flour: (P br1.) f.o.c.
Superior Extra........
Extra..............
Strong Baker .
Spring Wheat, extra
Superfine..........

ati eal .................
Corn.îeal .....
Bran................

Grain: f.o.c.
Fail Wheat, No. 1

No. 2 ...
" No. 3...

Spring Wheat, No. i
" No.2
" No.3

Oats ..................
Barley, No. 1............

" No. 2.........
No. 3 Extra.
No. 3..........

Peas ............
Rye .............
Corn ............
Timothy Seed p. ctl.
Clover "

]Provlsione.
Butter, choice, P lb.

rolle ............
Cheese..............
Dried Apples.
Beef, M ess...............
Pork, Mess .*«*'*'*
Bacon, long ccar

" Cumberl'dcut
S B'kfist smoked

H am .....................
L ard ........................
E ggs ........................
Hops (new)...............
Dressed Hogs .........

Wines,Liquor,&c.
Ale: English, pts ......4. qt .
Porter: Guinness, pte.

. inn qts.
Brandp: Henlesy case

Martell's
OtardDupuy&Co"
J. Robin & Co. "e
P. Castillon & Co......
A. Matignon & Co.....

Gin: De Kuypers, Pi
B. &D D....
Green cases...
Red "i

Booth's Old Tom......
aum: Jamaica, 16 o.p.

Demerara,
Whisky:
Scotch ........... ·
Dunville's Irish, do ..

Alcohol, 65.p.PI g
Pure 8pts "

" 50 " a.

" 25 u.p.
F'milyPrf W'IskYI4
Old Bourbon "

"R Re and Malt •

'metic Whisky M
ye Whiskey, 4 yrsOld

1022

BtS

$ c. 8 '

1 45 1 50
2 10 2 2
800 3
0 65 0 0
095 105

1 F0
l 65

005 006
002 O
0oi 01 cj;
o 75 0O9900

1 0 10095 110
0 70 075

Imp
000
0 0 i
0 é 0 19

5 50 5 a0
5 40 550

540 vé-
000 0
4 50

15 5016 00

1 27
1 24 gg
1 21 gg
1 28 gg
126 1

123 00s
0 42 000
0 L8 g0 84 00
0 78 000
0 72 0g
0 77 07
082 085
0 73 0
.5 00 50

7 50 8 2
0 19 0 10010 15 019

0 061 00
0000 00
5021 00

00 10
0 10 0
013 00
0 12 i
0 14 o
0 19 0 s
0 20
8 50

1 60 175
255 $75
1 55
2 50 $do

il 0011 il
9 50 1000
900 90gO gO9
9g o1

00

27 g255

4 50 4 75850 87
000 050
285 800
2 54 2

8 0 9 90

350 3 5
Bond099 27
1,00 g 76
0 90 25
045<.5318

1 î88fi 53
050 130
0 45
0 75
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21ST ANNUAL STA'IEMENT OF THE CANADA LIFE ASSURANCE COU
E8TARL8HHD 147.

Table ehowing the business iu Canada of the followl.ng l11. companies sot-EQUITABLE LIFE ing under Governren, license :-

Assurance :Society of the U.S.
HENRY B. HYDE, President,

For the Year Ending December 81st, 1880. CANADA LIFE......... 23,024, 70 013,080 417,105
.zEtua .................. 1082486 847,257 1,82t6,250

'&OUN
T 

or LEDGER ASsETs, January 1, 1880 .......... .35,980,997 62 C nfedeio . . . 7 184,246
O ........................................ 8,735,699 431,036,9

______ - Equitable............. 5,952,547 194,4M5 1,674,100
Sun.................. 1 3,b92 189 114.595 926.870

044,716,697 05 Omtarjo Mutual.............. 8,031 W 81'b17 1,157,750
DISBURSEIMENTS. Travelers ........................ 2,927-344 88,815 821»0

Policy-holders for Claims by Death, Dividende, Sur- Union Mutnal..................... 2,743,678 83,153 201,5w
ender Values, Discounted and Matured Endow- 2,167 64551 7069

l'ede Vlus, isunedan Maurd ndw-Mntual .............................. 1,364,459, 36,645 286,000
Ments and Tontine Policies and Annuities.. .. .... 4,792,937 97 citizen........................... 1,141,440 29,211 196,700

Disbursements as per detailed Statement........ 1,513,915 06 Toronto 193,7471 4,729 69,716
____________ Y ear to 30t o A1,ril, 1881.

1 Càs AssMrs, December 31, 1880................ $38,409,844 02 MINIi51UiM POLICIU8 becomlng daims before SOth April, 1885, are
ASSIt ruby the allowance of the prospective bonns of li Per Cent. Per Aniam, made

Ag»im Es free froni the p ')esibility of anv reduction.
ads and Mortgages ............................. 09,053,475 50 A. G. BAMSAY, Pres't. R. HILLS, Secy. J. W. MARLING, Supt. A

BrÙted States Stock................................ 2,513,591 60 J. D. II.ND0R90N. Agent. Office-46King St., westTorouto
e, City and other Stocks authorized by laws of State 8,987,422 47
s Secured by United and other Stocks............ 7,064,562 88
E state ...................................... 8,368,363 62

asBh and other Ledger Assets as per extended Statement 2,422,428 55 INSURANCE COMP'Y 0E ENGLAN»
#38,409,844 o2 LIABILITY 0F SHiEHOLPERS UNLIMITED.

Xret value of Stocks over Cost .................. .. 1,521,051 28 CAPITAL 10000,000
4'01'd Int'et, Rente and Prem's as per extended Statem't 1,177,707 02 FUNDS INVESTED........................24000,000
e0TAL ASSETS, 31st December, 1880 .................. 541,108,602 32 ANNUAL INC E, upwards of.............. 5,000,000

'&AL LuBrtrriz, including legal reserve for reinsur-
anoe of ail existing policies ..................... 31,880,308 10 noste In Canada f rotentio e fcnd PoIIov"

Undivided S pus ....................................... ... Every description o! propert1 2nred at moderate rates of preum.
Assumed in 1 80 ........... .............................3 : 702 805 OO~'SK OtnW.~...................* 7,97,03 0 Lite Asseuiances granted in a ilthe moat approved forme.Outstanding.... ..··..................................-. ..--*...41775 97,703 00
W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do. Head Office for Canada-Royal Insurance Buildins

E. W. SCOTT, Superintendent of Agencies. Montreal
W. GALE, General Manager for the Dominion of Canada, No. 157 St. JOHN IMAUGHANt Agentsfor

)ames Street, Montreal.X.H AYT
. XOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto. JOHN KAY, and Chie! Agent

srFIRST CLASS AGENTS WANTED. .f AlRHL T  F. BANIK o !E

WESTERN THE MUTUAL LIFE
ASSU ANCE COMP NY.ASSOCIATION 0F? CANADA.

A1SS URA NCE COMPANYNY HEAD OFFICE, HAMILTON, ONT.

lIRE & MARINE. Inorported 1851. GOVERNMENT DEPOSIT - $101,000.00.
Poie. on the "«RESERVE FUND PLAN " iusmed by ghie Cam.

pnnuy ouIy, (and copyrtghted) eoinat written Statesment et the
Pita and Assets........................$1,637,553 10 nenous et cauk or pald sp Insuraice gnranteed te the PoIiy-

holder Il sLscontlnuing the :ayment et prend.fhs mites 5, 10, 13,
1%Me for Year ending 31st Deoc., 1879 1,001,052 20 tao, t&,30,35 payneuts,4C

DIBECTORts:
JAMES TURNER, Eeq., Prosideut. ALEX. HARVEY, Esq.jVIoe.Preeident.

HEAD OFFICE: TORONTO, ONT. J. M. WILLIAMS, EsINE

H. T. RIDLEY, M.D. G. M. BRAE, Eoq.
S J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq. [ronto.

om , Prsit. J. J. KENNY, Man'g. DirectorMcMURICH, Esq., Mayor o To

JAS. BOOMER , Man'g. DA Manager. WILLIAM MITHr 8eeretary.

LONDON & LANCASHIRE WATERTOWN
FIRE Agricultural Insurance Company,

INSURANCE COMPANY. OFWATERTOWNNEWYORK.

MANtAGEa-CHAS. G. FOTHERGILL. ORGAIIZED, 1W&
Sun-MANAGÂon-J. B. MOFFATT. Net Asse, 81,261,731. Losses Pald, 83,187,061.

ta23ly Subscribed. ....................... 99,260 000 ton¶.oihi ers Caf u r
Cash, and Invested Funds ................... 2,605,925 meures only memidences and Parms Property, and hu neyer jet lu

Ited with Government of Canada, for the Pro- over $5,000 by anY one fre.
etion of Policy-holders in Canada .................... 100,000 Ive ainstdamM b

le toc againsi being kled by lightn g Iu the field.
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT The ksrgest anu atrongest ridno Inuranm Compamy ie orI&

REFERENCE TO ENGLAND.
Omfeee-Mail Buildings, Toronto. AGENT FOR TORONTO AND COUNTY 0F YOBK.

F. A. BALL, Chief Agt. for Canada. SOLICITORS WANTED-apply to above.
86eAgns1frTorcnto: - T. M. PRINGLE; SIMS &WINSTANLEY. u'ism à FLYNN, Gui. Agts, Ooboarg, OnUt.
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BRITISH AMERICA
ASSURANCE COMPANY.

CiRE AND MARINE.
Cash Capital & Assets, $1,329,73L.79.

Inoorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, . ..... PETER PATERSON, Esq.
DEPUTYGOVEBNOR . ... JOHN MORISON, Esq.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. 8. NORTHROP, Esq.GEORGE BOYD, E HON. WM. CAYLEY.

McCALLA, Esq.
Inpector, . . ... ... ... ROBERT McL&N.

L. H. BOULT, Manager.

CANADA
FIRE à MARINE

Head Office :

Capital $1,000,000
jully

Sibsgcribed.

P

INSURANCE CO'Y.
Hamilton, Ont.

- % Depoated with Domin-

Government,
$50,000.

PRESIDENT-J. WINEn, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE RoAcH, Esq., Mayor City of Hamilton.

D. THoMpsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. FrancoisXavier

Street, General Agent. Toronto, Scott & Walmley, General Agents. Halifax,N.B., No. 22 Prince St., Capt. 0. J. P. Clarkson, General Agent. St. John, N.B.,No. 103 Prince Wm. 8it, M. & T. B. Robinson, General Agents. Ma.nitoba Agency,
Winnipeg, Rob, Srug. M A. Cameron, Charlottetown, (loeran Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT,

1877
1880

CAPITAL,$3,000,000.Oo.

INCOME. ASSETS.
820,987.69 8152,464.96

82,108.96 238,277.67

SURPLUS.
8133,232.42

197,937.35
The LAIRGEST gain of Business of any Ontario Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristic of this Company, andraies to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

OfBoe, No. 14 Adelaide Street East. Issuera of Marriage Licenses.

ALLIANCE
FIRE INSURANCE COMPANY.

PaESInENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VicE-PaSiDxT: J. E. O'RETLLY, Mayor of Hamilton.

Manager-H. Tumo. Cniwroan. Inspector-B. H. Jàavis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made,

TORONTO BOARD OF DIRECTORS.
W. W. COPP, EsQ., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER, ESq., Manufao- J. 8. KING, M.D.turer, Streetsville.

GEO. J. PYKE, General Agent, TORONTO DISTRICT
Ofmoe-No. 2 Wellington St. East.

Boore Inuuring Your Lite Examine the Very Attractive a 4

Advantageous Plan et

Tm-IEl

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

INCORPORATED EN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-President.
NICHOLAS DEGROOT, Abst .8ecretary

Goverument Depesit ut Ottawa, - - - - 115,000 0
Assets, about -- - - - - $7,000,000
Surplus over all Liabilities, - - - - S65OO 00
Dividende te Policy-bolders, t. 31st Dec., 1880, *3,936,118 0
Total Paymeuts te Policy-holders, - - - $17,491,996

This is the only Company that issues Policies giving the benefis 01
the Maine non-forfeiture law, and specifying in definite terms by it'
Policy Contract, that there can be no forfeiture of thé insurance by 1 o-
payment of premium after three annual premiums have been paid, anid
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the nu ber
of full annual premiums paid. NOT MERELY ESTI\fATES 13U
ACTUALLY GUARANTEED and after being in force THREE F11
YEARS the policy BECOMES INCONTESTABLE. Matured policieg
are payable at once without rebate of interest on receipt of satisfactry
proofs of death, together with a valid discharge from proper parties '0
interest, the Company waving the usual delay of ninety days required by
most Companies. 

tThe guaranteed extensions and cash values do not include
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G B. H O LLA N D, Manager for Prov. of Ontario, 17 Toronto St., Torflto
C. L. BOSSE, Quebec, 147St. James St., Montre
F B. K. MARTER, N.S., Queen's Ins. Bldg, Halifa

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAb•
This Company having withdrawn its busiBesw from the United

resents the following Financial Statement and solicits the patrOnBg
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... pO ,000 00'
Reserve for Re-Insurance ....................................... 76,820 97
Net Surplus Jan. 1, 1880 .......................................... 56 784 74
Total Cash Asset Jan. 1, 180 ......... .......... 8,106 01
Reserve Capital ....................... .......... e8,00 00

Security ter Poltcyholder ............. 01,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager FirO De
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marille Dot

CONFEDERATION
LIFE ASSOCIATION

Incorporatied by Special Act of the Dominion Parliament.
Guarantee Capital, $500,000. Governrnent Deposit, *86,900

Capital and Assets, 31st Dec., 1880, 91,126,566'

HEAD OFFICE, TORONTO, ONT.
President: %ir W. P. HOWLAND, C.B. K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM.*ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON 5 E-j
Halifax. JAMES YOUNG, Esq.. •

Hon. T. N. GIBBS F. A. BALL Esq.Hon. ISAAC BUR1IEE, M.P. M. P. RYAN, E M.P.W. H. BEATTY, Esq. S. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. W. H. GIBB E

A. McLEAN ,roe!B
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John '9

Cambridge.
Moaag .Dfuroor: J. K. MAODONALD
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Insuranoe.

QUEEN INSUR NCE CO.
OF ENGLAND.

Oapitai....................£2.000,000 Stg
ZPE8TED PUNDE ....... ... £608.818

FORBES & MUDGE,
Montreal,

Ohef Agents for Canada.
GEO. GRAHAN, Agent,

No.6 Wellington St. East, Toronto.

GUARDIAN
Pire and Life A ssurance Company

OF LONDON, ENGLAND.
E8TABLISHED 1821.

capital - - £2,000,000 sterling
lVested Funds £2,981,000 sterling

DOInion Deposit - $100,343

Gen. Agents for ROBT. SIMMS&CO.
Canada. GEO. DENHOLM. Montreal

'OPonto-THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Jttgonm-R. W. VANDEWATER, Ontario Street.
ZI'MUbo-GTLTSPIE & POWIS. 20 James Mt. 8.

SURETYSHIP.

THE CUARANTEE C0.
Of North America.

OAPITAL, fully subsoribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
ofble ltherenera the Premiums annually

af per Vent per Anmm is reached.
This Comay is under the same experiencedbagemenÎ which introduced the system to this

cotiient seventeen years ago and has since actively
id Sliccesafully conducted the business to the satis-

of its patrons.
Over I4oooo has been paid in

Claims to Employers.

READ OFFICE,-260 81._JAMES ST., MONTREAL.
BM President: Manager:

A. T. GALT, G.C.M.G. EDWARD RAWLINGS.
Directora in Toronto :

'n L J. Blaikie Es. Chairman, President Canada
-Landed Credit Co.
. S.ROn. J. C. Aikins, Minister of Inland Revenue,SGaowski, Esq.. Vice-President Ontario Bank.

D. L. Macpherson, President of the Senate.
. iècMaster, Esq., Merchant,

chie, Esq., D irector Canadian B'k Commerce.
P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
ALEANDER & STAR,

leo , .- ThisCompany's Deposit lsthe largest made
Jijble re inssbany Company, and enot.

Agents' Directory.

JOHN HAFFNEB, Official Amgmee, Estate,Inur-
ance and General Agent, Guelph.

GEORGE F. JEWELL, Publie Accountant and
Auditor. OffBce-No. 8 Odd Fellows' Hall, Dun-

dau Street, London, Ontario.

GEO. B. FISHER, Commission and Rosl Estate
Agent. Purchase and sale of Land Claims of al

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIcE-Boom 12, Radiger's
Block, Main Street, Winnipeg.

R 0. W. MACCUAIG, Licensed Auctioneer, Bro-
•, General Insurance, Passenger and Real

Estate Agent, 58 Sparks Street, Ottawa.

T ROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign

Fire, also the Confederation Liie Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
. Agents and Adjusters, representing first-clasa

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the .ancasshire
Ius. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),
.Collecting Attorney, Accountant, Assignee in

Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

A NDERSON & PEACHY, Parliamentary Agents,Brokers and Commission Merchants, Ottawa
District Agency for the Guaîautee Company of
North Anierica. Agents for tuo A cident ompany
of Canada; the Lion Life Assuranc, ùmpany; the
City ot London Fire Insurance Co. o on, Eng.,
28 Rideau St., Ottawa.

Insurance.

PH CNIX
Fire Insurance Company of London

E5TABL!5HED IN 1782.
AGENT ESTABLISHED IN CANADA IN 1804.

AUnlixnited liability of sul the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE. MOFFATT & Co.,
General Agents for Canada,

12 St Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exoclusielv on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Offce, - - Guelph, Ont.

HURON & MIDDLESEX

Mutual Fire Insurance Compayþ
1PAD 0FTICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect secuxity with insurance at coet.

A. B. POWELL H. E. PHAP,pr.ieng, Manager.
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Insurance.

CITIZENS
isuaco Coiuiy of C8ilmb.

CAPITAL & ASSETS9 $1,549 625.
SIR HUGH AL.AN,

President.
HENRY LYMAN,

Vice-President.

GERALD E. HART, Gen. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCIDENT.

$56,00 00
Have been added to our Reserves, and

$80,000.00
Additional bas just been deposited with the Do-
minion Uovernment on account of our Guarantee
business, thus affording insurers the benefit of a
large capital and large ovonnient deposits.

Liberal terms and satisfactory settlements.

Manager for Toronto and County of York:

JAS, B. BOUSTEAO & MALCOLM GIBBS,
OfflIce of Boustead & Gibbs, 14 Adelaide St. East

ItSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

oF LONDON, ONT.
Licensed by the Ontario Legislature, deposite with

the Goverunment 850,000.
Issues Life endowment and Accident Policies, al

the most desirable forms.

Boeph Beasey. Esq,. Presidast.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance Oomnpany

Head Office, - Toronto.

DIRECTORS
J. J. WITHROW, EsQ., President.
JOHN DOWNEY, EsQ.... ... Vice-President
Wm. Myles, Esq.,
Wm. Booth, Esq.
Thomas Mara, Esq.
JOHN BRANDON, ...
O. R. PECK, ... ...
R. F. WILLIAMS, ...
JAMES BRANDON,

This popular Coep
the Province of Outari

B. W. Sutherland, Esq.,
C. H. Nelson, Esq.
Edward Galley, Esq.

... ... Manager.
Inspector.
Asst. Secretary

... Gen. Ag't Toronto

mny confines its operations to
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Insurance.

NORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLIBHED 1809.

Subsoribed Capital, £2,000,000 Utg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesars. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - £450,000 Stg.
Fire Reserve Fund, - - 794,577 "
Premium Reserve, - - - 800,890
Balance ol Profit and Loos Account, - 47,003 "

Lite Accumulation, - - -
Annuity Funds, -

Revenue for the year, 1879.
Prom Fire Departmient:

Fire Premiums and Interest,
Prom Lite Departmeut:

Life Prennums and Interest,

2,989,885 "
311,962 "

968,670

448,696

WILLIAM EWING, Inspector.
GEOi(*E N. AHIRN, bub-Inspector.

R, N. GOOCH. Agent,
26 Wellington St. E., TORONTO

Eoad OfBo. for the Dominion in Montreai.
D. LORN MAcDOUGALL,
THOMAS DAVID>ON,

tieneral Agents.

THE NORTti AMERICAN

Mul Làf Isræc3,c Compan.
Ouarantee Fund, • - $I00,COO
Deposited with Dom. Gov. 50,000

Hon. ALEX. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., Vice President.

The Tontine Investment Policy cf The North
American Mutual Insurance Coupany combines in
one form the preateat number of advaatages attain-
able in a Lite Inaurance Policy. It appeals at once
to the intelligence of all who understand the prin-
ciples and practice of Life Insurance.

All Policies whether on Life or Endowment Rates
are subject to n. higber charge in Premium
Rates, in taking the 'Tontine Investment " form.

The extra benefits of this clis are conditioned
only upon continuauce of the Policy for a certain
specified term or Tontine period of ten. fifteen or
twenty years,selected by the insire-î himn'elf.

Two ihings most desired in Life Ins irance are the
eertainty of protection in early death a-,d profit
in long life. These are comliined in the " T" ntine
Investment P. licy" of the North American Mutuel
Life InsuranceCoy, which iso is.ues Ainnuitieài and
aIl the ordinary approved for.ai of Life Policies.

Agents wanted. Apply to
Wu. McCABE?,

Managing Director.

IMPERIAL
FIRE INSURANCE Co.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal

RENTOUIL BROS., Agents.
Subscribed Capital, ........................... £1,600,000 Stg.
Pald-up Capital,.................................... 700,000 stg.
Cash Assets, 81st[Dec., 1879, .................. 1,r96,014 Stg.

Toronto Agency-ALF. W. SMITH.

Inaurance.

RATES REDUCED.

THB STANDARD
Life Assurance Co.

ESTABLIBHED 1825.

HEAD OFFIOES:
Edinburgh, Bootland.
Montreal, - - Canada.

Total Risks ........................ $95000,000
Accumulated Funda.............. ..... 27,500,000
Annual Income...... .......... about 4,0u0,00

or over 310.000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

over Fitteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in. Montreal, giving to this Com-
Sany all the advantages of a local office, with the
nefits of an extended busineas and connection

th, rwise.
FIXED SURRENDER VALUES.-Bee report sub-

niitted to Annui.l General Meeting of the Com-
pany, beld 2*th of April, 1870.

LOAN S ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & LOBE
INSURANCE COMPANY.

Invested Funds,
Investments in Canada,

29,030,000|
900,000

Head Ofipoe, Canada Branch, Montreal,

BOARD 0F DIRECTORS.
Hon. H. Stares, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risk acen ed at Lovest Current Rates
Dwelling Houses and Parm Property Insured on

Special Terme.

JOB. B. REED,
TorontAent.

20Wligton st. B.

G. F. C. sMITH,
Chie Agent for the

Dominion, Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital ........................... $4,600,000
Paid-up .. .............. 920.000
British Government Deposit........... 100000
Canadian " " ............ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL,
Oanaiian Dirootors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, E-Q., of John Hope & Co.
ROBERT SIMS, Esq., of R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fisin, Esq., Dir. Imperial Bank.
P. Hughes, Esq. of Hughes Bros
W. B. Scarth, Esq., Manager Scottish, Ontario and

Manitoba Land Co.
i Germl Agent, JAMmS E. & A. W. SN1ITU

Insuranoe.

WANTED
An active

DISTRICT AGEN T

FOR TORONTO & NEIGHBORHOOD
for the

BiÎtan Lf ASS~cîCiou, (Li1lÍO
Apply to

JAS. B. a. cuIPli4AN
Manager for Ca

SUN
Mutual Lif Insurance Comlii

0OF MONTRHJ 4 -al

CAPITAL, *50OO~~~~

T. WORKMAN, Esq., M. H. GAULT, Esq.e
President.

Unconditional Policies.
No other cnmpany in Canada enes

Policies. They tire entirely free froua allv il
restrictions regarding travel, occu ation.
suicide, etc., and are absolutely ingeputhbI
two n*r i force. They are thus the beSi k
cial secuieé of their kind, aa they csXU3Oi
!eited by the acta o the aaarei°.

R. MACAUl .

SCOTT & WALMSLEY,
Fire d Marine Underwriters

Queen City Fire, Anchor I's •
Canada Fire and Marine.

LONDON ASSURANCE CORPORBATIO%
HAND IN HAND FIRE,

OANADIAN LLOYDs,
ORIENT MUTUAL op1,

N. Y. OEAN

Capital Prosented, - - $1.00
of

Rates fIxed with regard to the Ia grå
Average and fair oompensation for the
assumed. P d.
Losses equitably adjusted and promPt

go ST ET
NOS. 22, 24 & 26 OHUEOH ST0IT,

TORONTO.
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