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SUBSCRIPTION
83 a Year,

1875

———

Tns Leading ‘Wholesale Trade ot Toronte

Btaple Stock, Complete.

Carpet Stock, Complete.
Dress Goods Stock, Complete.

Hosiery Stock, Complete.
Mantle Stock, Complete.

Silk Stock, Complete.
Woollen Stock, Complete.

Haberdashery Stock, Complete.

Fancy Goods Stock, Complete.

JOHN MACDONALD and CO.’S

21 and 23 WELLINGTON ST.
' TOROLITO.
30 and 32 FRONT STREET,

38 FouNTAIN STREET, MANCHESTER, ENGLAND.

Toronto, March g, 1875.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co,,
HAMILTON.
Are now opening their Spring supply of

DRY GOODS,

which they will have
READY FOR INSPECTION BY THE 2otH# INST,

Always on hand—

Dundas Mills Manufactures,
Hochelaga Sheetings,

Elora Carpets.

March 9, 1875,

The Leading Wholesale Trade of Toroato.

1874.

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

| American Manufactures,

Nos. 4 AxD 12 FRONT STREET WEST,
TORONTO,

OFricrs—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 31874. 33-ly

SMITH & KEIGHLEY,
No. 9 Front St. East,
TORONTO,

Have now in stock

Half Chests Young Hyson Teas.

Gunpowders do.

Japan (uncolored).

Japan (colored).

Congous.

Scented Orange Pe-
koes.

11
(13
(11
(3

The Leading Wholesale Trade of Toronto.

1875. 1875,
Gordon Mackay & Co.,

WILL SHOW ON

THURSDAY, 4TH MARCH.

CONTENTS

800 PACKAGES
NEW GOODS

Being first arrivals of this Season’s importations, when
they hope to see their many friends.

Full lines of

CANADIAN & AMERICAN GOODS.
Also a full assortment of the
Celebrated Lybster Mill Produc-
tions on hand.

Toronto, 26th February, 18;5.

EARLY SPRING.

SAMSON,
KENNEDY,
and GEMMEL.

HAVE RECEIVED, OPENED AND MARKED

269 PACKAGES
ENGLISH GOODS.

ADVICES TO HAND OF

144 Packages

IN TRANSIT.

‘Toronto, Feb, 25, 1874
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The Chartered Banks,

BANK OF MONTREAL.

ESTABLISHED IN 1818,

$12,000,000

CAPITAL SUBSCRIBED,

CAPITAL PAID-UP, . . 11,957,000
RESERVE FUND, Tt e 5,000,000
Head Offics, - . Montreal.
BOARD OF DIRECTORS,

DAVID TORRANCE, Esq., . . President.
GEORGE STEPHEN’, Esq. . V'ice-President,
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W.Cnmpbeil Ew., M.D Edward Mackay, Esq.

T.'W Ritchie, Esq, Q.C, 5

R. B, Axaus, Esq., Gen. Man.
Branches and Afmin in Canada.
Brockville,

Montreal, Stratford

uebec, Belleville, Sarnia,

oronto, Cobourg, Newcastle, N.B.
Hamilton Guelph, Picton,
St John, N.B., Halifax,N.S,,  Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston} Peterboro’, Lindsay,
B ford, Goderich, Fergus,
Moncton, N.B.  Chatham, N. B.

Agenis in_Great Britain.—London, Bank of Montregl,
27 bard Street. London COmmittehRol.wn Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P,, Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K.C. M. G.

Basnkers sw Great Britain.—London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Bank of Liverpool.

Scotland, The British Linen Company and Branches.

Agents in the United States.—New York, Richard Bell
lnd%. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, corner of lfl Salle and Madison Streets.

Bankers in the United States—New York, The Bank of
.New York, N.B.A.; the Merchants National Bank.

" Boston, The Merchants National Bank. Buffalo, The

Farmers and Mechanics National Bank. San Fran-

cisco, The Bank of British Columbia.

Colonial and Foreign Cornspondmt:.—_St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

The Canadian
BANK OF COMMERGCE.

Head Office, - - Toronto.
Paid-up Capital - . . $6,000,000
Rest - - . - . . . 1800000

DIRECTORS.

Hon. WILLIAM McMASTER, President.
ROBT. WILKES, EsqQ., M.P., Vice-President.

Neah Barnhart, Esq.
F.W.Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.
W.N. ANDERSON, General Manager,
JNO. C. KEMP, Inspector.

Adam Hope, Eaq.

New York—]. G. Harper, J. H. Goadby, and B.E.Walker,
Agents.
BRANCHES.
Brantford Chatham
Carde, Collingwood,  Dundas.’
Galt, Goderich, Guelph,
Hamilton, don, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines,  Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, ‘Thorold. Woodstock,
indsor.
Commercial credits issued for use in Eur. , the East
and West Indies, China, Japan, and Sout| America,

Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,
Interest allowed on depoaits.

BANKERS,

New York—The National Bank of the Republic.
London, England—The Bank of Scotland,

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1 ,000,000 STG.
London Office—1ag Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, . J. Kingsford,
Alexander Giuup'ie. i!dericknlf.ubbock.
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson

W. Burnley Hume, ohn James Cater.
General Manager— CHARLES McNas.
Secretary—R. W. BRADPORD.

BANKERs.—The Bank of England; Messrs, Glyn,
Mills, Currie & Co.

NEw Yorx.—Agents—H. A. Tuzo and D. B. David-
son.

San FRrancisco.—Agents—Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.

ONTARIO.—London, Brantford, Paris Dunnville, Ham-
%ton Toronto, Napanee, Kingston, 6m\wa, Arnprior,
enfrew

Qu:nc.—-Montreal, Quebec.

New Bkunswxcx.—St.]ohn, Bt. Stephen, Fredricton,
Moncton.

Nova Scoria.—Halifax.
BriTISH Cox.uunu.—Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia, New Zealand—Union Bank
of Australia, Bank of New Z. caland. India, Chins, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs, Marcuard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - -  $92,000,000.
Head Offics, - - Toronto, Canada.

DIRECTORS.
HON. ALEX, CAMPBELL, Senator, President.
WM, THOMSON, Esq., (of the firm of Thomson &
Burns) Vice-President.

His Honor John Crawford, Q.C., J. H. Dumble, Esq.
Lieut. Gov. of Ontario, ames McGee, Esq.
Hon. John McMurrich, avid Galbraith,

William Barber, Esq., M.P.P.
THOS. McCRAKEN, Cashier,
Foniiz Agents.
lang and Scotland—London, National Bankof Scot.
5 on.

Ireland—Ulster Banking Company, Belfast.

New York—National Park Bank, R. Bell, C. F.
Smithers.

This Bank is one of the financial agents for the Gov-
ernment of the Province of Ontario,

Interest allowed on deposits and current &ecounts, as
may be a, on,

Letters of Credit issued, neagtinble in Britain, China,

En,
land,

Japan, France, Germany,and West Indies.

Branches,
Montreal, Belleville, Chatham.” Newmarket.
Hamilton. Galt, Woodstock. Seaforth.
Stratford. Clinton. Ayr. Norwich.
Prince Arthur Landing.

BANK OF TORONTO,
CANADA.
DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.

AME Toronto, Vice-President,

S G. WORTS, Faq.,
AWTHRA, Esq., Toronto.

AM, Esq, Toronto.
Cashier—GEORGE HAGUE,

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie, St. Catherines, Collin, ood.

Foreign Agents—London—The ity Bank. New York
—The National Bank of Commer.e: Messrs. Bell &
Smithers. Chicago—Messrs, Geo, C. $mith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.

Interest allowed on current cash accounts,
Letters of credit issued available in Great Britain, the
West Indies, China, and Japan,

»

MERCHANT’S '‘BANK

OF CANADA.

Capltat - - . - $9.000,000
Head Office, - - - Montreal,
BOARD OF DIRECTORS.

SIR HUGHALLAN, . « « « President
HON. JOHN HAMILTON, Vice-President.

Damase Masson, Eaq. Andrew Allan, Esq.

Adolphe Roy, Esq. Wm, F, Ka hs .
Hector Mackenzie, Esq. v, B

JACKSON RAE . & Gen. Manager
JOHN ROBERTSON, Inspector,

BRANCHES AND AGENCIES.

Montreal, Napanee,

Toronto. Brampton.

Hamilton. Elora.

Kingston. Lindsay.

Belleville, Almonte,

London. Kincardine.

Chatham. Orangeville,

Galt, Pembroke.

Ottawa. Mitchell,

Windsor, Waterloo, Ont

Ingersoll. Tilsonburg,

St. Thomas. 8t. John's, Que.

Stratford. St. Hyacinthe.

E~rlin, Sorel.

Owew. Sound. Renfrew,

‘Walkerton, Fergus.

Prescott. Beauharnois.

Perth: Gananoque.

Levis, . Winnipeﬂ Manitoba.
Agents in Great Britain.—London, erchants Bank of

Canada, 32 Lombard Street.
Hon. Lord Lisgar, G.C. B.

omerie, Esq., Sir William J. W. Baynes, Bart., Thos.

ilburn, Esq.  HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W.J.deB.
Jugram, 62 Wall Street.

anks in New York.—The National Bank of the Re-

public.

London Committee—Right
v Hugh Edmonston Mont-

THE DOMINION BANK.

CAPITAL, . . . $1,000,000.,
Head OffE—Toronto.

StAgetnciu—-Orillia. Oshawa, Uxbridge, Whitby, Queen
reet,

Interest aliowed on Deposits.

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, -~ BOWMANVILLE, Ont.

DIRECTORS,

HON. JOHN SIMPSON, PresipenT.
Hon. T. N. GIBBS, M.P., Vice-PrESIDENT.
HoN. W. P. HOWLAN D, C.B. Lieut.-Gov.
HON. D, A. MACDONALD, #.p,
C. S. GZOWSKI, Esq.
{ B: LOVEKIN Bsq.

M. McMURTRY, Eaq.
Agents for the Government of Ontario,

By Guelpb, Lind: ¥, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Agenis.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

METROPOLITAN BANK.

MONTREAL,
CAPITAL SUBSCRIBED, . . 81,000,000

HENRY STARNES, President and Man, Director.
A. F, HINCKS, Cashier.
Branch—Coaticook, P. Q.

Agents in London, Eng.—Bank of Montreal,

Agents in N ew York—Bell & Smithers
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Banque Jacq_ues Cartier.

Incorporated by Act of Parliament
CAPITAL, - . $2000,000

. President : - {Vice-President :
MUALD TRUDEAU. ;2 C. S. RODIER, Jun

Cashier—H. COTTE.

Direcrors.—Nazaire Vill
Beaudry, Andre Lm:e illeneuve, V. Hudon, J. B.
Casss dy.’L.j. = v:ﬁ:‘eﬂe. P. M. Galarneaun, John L.
ForElaN Ace .c1zs.—London—Gl n, Mills,’Currie &

- New York—National Bank of the Republic. Pari
France—de Rothschild Frer:s': of the Republic. Paris,
e T——

NIAGARA DISTRICT BANK

Established 1853.

Head oOffice, ST(—)-atherinas, Ont.

THOM DIRECTORS.
AS R. MERRITT, President.
E’é'n CARLISLE, Esq. Vice-President.
S5 -{JAS. R. BENSON, Senator, St. Catharines.
RbB‘l‘ NKIN, Esq., St. Catharines,
OHN" LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
. C. M. ARNOLD, Cashier.
fAgencies—Ingersoll, Port Colborne.
Ne :’{;gn A%tnts—London, Eng., Bosanquet, Salt & Co.
of M ork, The Manhattan Bank. Chicago, The Bank
ontreal. Oswego, Second National Bank.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, ~ - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, EsqQ., Vice-President.
}lmen Turner, Esq. Edward Gurney, Esq.
acob Hespeler, Esq. Dennis Moore, Esq.
}ohn Proctor, Esq.
H. C. HAMMOND, Cashier.
A7ents in New York—Maussrs. Joun J. Ciaco & Sox.
gents in London, England—THE NATIONAL BANK or

COTLAND.
3 ‘A gencies.
Listowel . . "W. CorBouLp, Agent.
Port ELarx %- H. S. STEVEN, Agent.
GeorGRTOWN - E.A.COLQUHOUN, Agent.

ST. LAWRENGE BANK.

(Inconfonted by Actof Parliament A.D. 1872.)

CAPITA - - $1,000,000.
~HEAD OFFICE—~TORONTO.

DIRECTORS.
. C. FITCH, Esq., President.
OHN COWAN, ., Vice-President.
APT. THOS. DICK.
A. THORNTON TODD, Esq.

W. F. qE

R.'C.'JAMIESON, Esq., Montreal.

K. F. LOCKHART, Cashier.
Bradford—A. H. Ircland, Agent.
Colborne—Robert A. Moir, Agent.

London—]. C. P. Phillips, Agent. .
Newcastle—] K. Allen, Agent.
Strathroy—J. B. Cummings, Agent.
ents in New York—R.ﬁell C. F. Smithers.
ent in Montreal—The Bank ofMontreal.

Union Bank of Lower Can.

CAPITAL, - -  82,000,000.
Head Office, - - -  Quebec.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hon. THOS, McGREEVY, Vice-President.
Hon. Geo. Irvine, }ohn Sharples, Egq.,
D. C. Thomson, Es‘ij’ . B. Renaud, Esq., -
Andrew Thomson, Esq.
Cashiey—P. MacEwen.  Asst. Cashier—]. G. Leitch.
BrancHES.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers.
Poreign Agents.—i.ondon—The London and County
Bank. New %otk—-—Nation‘al Park Bank,

MOLSON’S BANK.

The Shareholders of the Molsonz Bank are hereby
notified that a DIVIDEND of

FOUR PER CENT.

upon the Capital Stock was this day declared for the
current half-year, and that the same will be payable at
the Office of the Bank, in this City,

ON AND AFTER THE FIRST DAY OF APRIL
NEXT.

The Transfer Books will be closed from the 16th to
the 31st instant inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
Cashier.
Montreal, 2nd March, 1875.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
ICAPITAL $38,000,000.
Head Office, - - -

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President,
Sir N. F. Belleauy, Knight,

Henry Fry, Esq. R. H. Smith, Esq.
T. l? Dunn, Esq. A.F. A Knight, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada :

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

. C. HeNRry, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

Quebeo.

CAPITAL AUTHORISED . $2,000,000
" SUBSCRIBED *~ . . . 2,000,000
“ PAID-UP . . 1,954,000

B ]

HON. EUGENE (?}lﬁuﬁg'x;?u'?dse;m

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
P. Vallee, Esq.

FRS. VEZINA, Cashier.

Agency—Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic,

England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chnirmm,'l.ondon. Robert Gillesﬂe, Easq.,
Lond n Director Bank of Montreal) Deputy i .
as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, Esq;, ( eg:ty Governor i-lndlon'l Iiay Co.
H. D. Harrison, by & essrs. Falkner, Bell & Co,, San

ose, )Bm.. K.d-M.G.. (Messrs,

Morton, Rose & Co., London.
London Office—s East Izdm Avenue, Leadenhall Street,

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United Statea—The Bank
of Montreal. . .
The Bank of Montreal will undertake collections or
other Bmkinf‘ i in with the P
of British Columbia through the above Bank.

ohn

Victoria, B. C., April 3, 1873.

The Chartered Banks.

Eastern Townships Bank

CAPITAL B . . .  $1,000,000
RESERVE FUND . . « 240,000

BOARD OF DIRECTORS.

R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.

B. Pomroy. A. A. Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigh G. G. Stevens.

Head Office—8herbrooke, Que.

WM. FARWELL, jr, . Cashier.
BRANCHES.
‘Waterloo. Cowansville, Stanstead.
Coaticook. Richmond.
Agents in Montreal—Bank of Montreal.
London, England— “ “

Boston—National Exchange Bank.
Collections made at all accessible points, and promp
remitted for, .

CITY BANK MONTREAL

HEAD OFFICE—MONTREAL.

AGENCIES.
Toronto, ' Sherbrooke
DIRECTORS.
President.

SIR FRANCIS HINCKS . .
R.J. REEKIE,Esq. . -

{;}hn Grant, Est‘.z {
. W, Ogilvie, Eeq. A. M, Delisle, Bsq.
Henry S, Tiffin, Esq. J.B. RENNY, Cashier.

Agents in New York— The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK, -
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

Vice-President,
Robert Moat, Esq.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN}

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal.................... Bank of Montreal.

New York ...National Park Bank,

Boston....... .Merchants’ National Bank.

London, Eng................... . Union Bank of London.

LA BANQUE DU PEUPLE.

CAPITAL 82,000,000.

Head Office, - -

J. PRATT, Esq., President.
A. A, TROTTIERJ Esq., Cashier,

Montreal,

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co. .
New York—National Bank of the Republic.
Qwebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA,
ST. Jonn, N.B.

Capltal - - - $1,000,000.

Head Office, ~ - St. John, N. B,
., M.P

President—JAMES DOMVILLE, E:
V'i:toPnﬁJeM—ZEBEDEE RING Esq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Euq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cashier.

—Quebec, Ontario and Nova i
Mﬁ:;::l'. iuQBunéhen and Agercies. ‘?fz"ﬂﬁ'_{“ﬁfﬁ
& Smithers. Chicago—Bank of Montreal Boston—
Merchants National Bank.
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THE FEDERAL BANK

OF CANADA.
OAPITAL, - - - - $1,000,000-

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S. NORDHEIMER, Esq., - . President.

WM. ALEXANDER, Esgq., - - Vice-President.

Edward Gurney, Jun., Esq.  Benjamin Lyman Bsq.

William Galbraiih, Esq., éohr’n S. Pisyfair, Eaq

President Corn Bxch ge. eo. W. Torrance, Esq.

H. S, STRATHY, Esq., Cashier.
Brancuzs—London, Simcoe, Guelph and St. Marys.
AcExnTs.~London, Eng.—-ﬂ:e City Bank, Thread-

needle Street.
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches. )
Collections made in all parts of Canada and the United
tates.

Goldand Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

MERCHANTS’ BANK

OF HALIFAX,
CAPITAL, - - - - 81,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President. X
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
mes Butler, Esq. Thomas Abbott, Esq.
:hn Taylor, ’anq Michael L}wyer: Eszq.
eorge Maclean, Cashicr.  Joseph Wier, Esq.

—

Agents in Ontario and Quebec—Merchant’s Bank of Can- d

*Agent in Prince Edward Island :

Charlotictown ........ ssssssess.Owen Connolly, Agent.
Summerside ...oconeenn... PRPRN Stephen McNe¥l’l, 1
Agents in Nova Scotia :

Antigonish. .. ..T. M. King, Agent,
Bﬂ'td‘gmcu +.Andrew Gow, ‘o
Picteu ... . Wm, Ives “
Sydney .ovee.. .J E. Burchell

T‘ymm veseiene ...John B. Dickie “
We: Y] olin Campbell, Jr.

Mattland (Hants Gorot " David Frieze,

PICTOU BANK,

PICTOU, N. S,

SUBSCRIBED CAPITAL . . . .

3 meECTgRg ‘GRANT, Vice.P
N CRERAR, Pres. . P. ce-Pres.
SRS ol RO
ROLERT DOU. . . sQ.
® AMES KETCHIN, Esq. ' %
THOS. WATSON, Manager.

AcENTS.~Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal,
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

$500,000

QUEBEC, .
CAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH, . . . Piesident.
P. GARNEAU,M.P.P, - Vice-Pres.
A, P, Caron, M.P. John Ross.
William Drum, G. R. Renfrew.

Joseph Shehyn,

‘WM. R, DEAN, Casbhier,
Agents in the Dominion—Bank of Montreal,
“ New York—Bell & Smithers,
« Chicago—Bank of Montreal. :
" London, England, National Bank of Scotland.

STINSON’S BANK,

HAMILTON, ONT. Established 1847

Allows four and five (rer cent interest on d its.
Peals in New York an Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank

ommerce.

Baakers in London—National Bank of Scotland,

Fin:nci-al.

Financial.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :

AMES MacLAREN, Esq., President.

HARLES MAGEE, Esq., Vice-President,
C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Br{lson.‘ Georie Hay, Ffsq.

on. L. R. Church, M.PP.
PATRICK ROBERTSON,
Cashier.

Agency—Arnprior. Agents in Canada—Canadjan Bank
of Commerce. New York—J]. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

Canada Permanent Loan
and Savings Company.

INCORPORATED 1855.

PAID UP CAPITAL, - . . . g1500.000
RESERVE FUND, - . . . . 457,481
TOTAL ASSETS, - . . . . 3,415,482

Orrice—Masonic Hall, Toronto Street, Toronto,

SAVINGS BANK BRANCH.

Deposits received on deposit, and interest allowed at
$ and 6 per cent. per annum, payable half-yearly, }

Beingguaranteed by the capitaland assets ofthe Company
amply secured by mortgages on approved real estate,
epositors are at all times assured of perfect safety,

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

CAPITAL, 500,000, IN SHARES OF 8100 EACHY
Reserve Funp, $120,000.

HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - . . ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on lon
credit, and easy terms of payment. Deposits receiv:
on Interest.

President, . . .

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long da: , but may be dis-
charged at any time, on usual notice

2. iepﬂid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly, and not in ad-
vance.

4. Interest only charged from date of Ch ue.

5. No Commissions allowed or charged. “

6. No expenses of fenewals,

% Loan completed with greatest despatch.

he Compmy}llq purchases mortgages at liberal rates,

Forms of np&hcauon may be had of the local valuers
or by writing direct to the Company’s office.

. SYMONS, Secretary.
Company's Office, 1 ' 4
23 Toronto Streeet, Toronto.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).
Dividend No. 3.

NOTICE is hereby given that the Directors have this
day declared a dividend, for the half year ending the 28th
inst., at the rate of eight per cent per annum, on the paid-
up capital of the Compag{, g{éa ble on and after MON-
DAY, the 1sth day of MARCH next, The Transfer
Books will be closed from the 1st to the 15th proximo in-

clusive,
J. G. MACDONALD, Manager.
Toronto, Feb, 23, 1875.

CHRISTIAN, GALT & co.,

BANKERS, BROKERS

GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Dunn, Davies & Co.,
OF THE STOCK lxcHANGL‘,

Brokers in Bills, Shares, Exchange, &c.

And Agents for the Negotiation of Mortgages and
Financial Arr lly.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W- DURN, cashier of Quebec ki TRY-DAVIES,
Late Cashier of Que a A
Bank of Lower Canada. Quebec Bank and of Union

Gampbell & Qassels,
C€-J.CAMPBELL,] 56& 58 King Street East, [W.0.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Shoutitics
Bought and Sold.

ORrDERS ExEcUTED PROMPTLY ON BesT TxRus,

. J. D. Crawtford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

ALEXANDER & STARK,

(Formerly Blaikie & Alexander,)
STOCK BROKERS.

Orders from the country for purchase or sale of
Stocks, Mortgages & Debentures, Promptly
Attended to,

10 KING STR.EET EAST, TORONTO

HENRY C. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Fr is Xavier Street,

KIRK & HOBSON,
STOCK & EXCHANGE BROKERS,

(Of the Montreal Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.
REFERENCES.—The President, Directors, and Cashier
of the Unjon Bank f Lower Canada

MONTREAL.

W. MOWAT & SON,
Bankers and Brokers,

* MOWAT'S BLOGK,
Wellington Street, STRATFORD.

Special and prompt attention paid to Collections
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Finaneial,

Financial.

E. FORD,
STOCK AND SHARE BROKER
Membex:of the Stock Exchange,)
83 8t. Prancois Xavier Street, Montreal,

Stocks, Shares, Bonds, Debentures, and all classes
:;:&u.:g; securities, bought and sold on commissiot and

MacDOUGALL BROTHERS,
STOCK BRO KERS,

Members of the Stock Exchange,

Buy and sell STOCKS i
United tates, and Londo:.nd BONDS in Canada, the

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,

STOCK BROKERS.

KT sacramzny STREET, MONTREAL—(NKEMBERS OF THE
STOCK EXCHANGR.)

Orders received for the E‘urcbue and sale, for invest-
ment or on mar; in, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRRSPONDENTS
ﬁmn. SHEPHERD & GRIEVESON, London, Eng.
essrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,

C. H. BurtHERS, W. M. DoxaLp,
"Member N.Y. Stock Exch. Member N.Y. Gold Exch’

SMITHERS & DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission,

=" Interest allowed on Deposits.

ROOM 34, DREXEL BUILDINGS,
No.3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreal
LAWRENCE BUCHAN,
STOCK BROKER,
(Member of the Stock Exchange)
General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - -

. B, ALxON,

Toronto

L. C. MACKINTOSH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,

BROKERS, HALIFAX, N. S.
North British and M. ile I Building; “tAel(” branches of Banking and E «change Business trans-
MONTREAL. Coll made with charge. Are prepared to

Members of the Stock Exchange,

* ComrxspoNDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of

ad in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Jas. 8. Macdonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. 8.

Transact Banki i
'hsod.c & General g

Drafts on London, New York, Boston, and Montreal
at lowest rates. X

Stocks, Shares, Bonds, Debentures, and all negotiable
Securities bought and sold. . i

Collections made on all accessible points.

.
R Rech ge pur-

H, M. WATSON. T. M. WATSON,

WATSON BROTHERS?

Stock and Sterling Exchangs Brokers,

(Member of the Stock Exchange,)

20 Toronto Street,
TORONTO.

Stocks bought er sold on margin or for Cash.

FYSHE & COMINGS,

Stock, Gold & Exchange
BROKERS,
31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on Commission.
All orders will receive prompt attention.
Tros. FYSRE, W. L. CoMixas,
Late one of the Ag'mt:wj the | Member of the N. Y, Stock
Banhk of B. N. America. and Gold Exchange.

Hime; Baines & Co.,

STOCK BROKERS,
20 King 8t. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

give every information regarding business concerns in
the Maritime Provinces.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERS, BrokERS &C.,
53 King Street East,opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN

' current money, Mortgages, Stocks, Lands, Houses
&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

TORONTO SAVINGS BANK,

72 CHURCH STREET.

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at s and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

HURON AND ERIE
SAVINGS & LOAN SOCIETY

INCORPORATED 1864.

JOHN BIRRELL, Eaq, President.
HAS. STEAD, Esq., Vice-President.

Paid up Capital ............ccoovvcrrerrrerrrrrenerenne
Deposits in Savings Bank
Reserve Fund

120,000

Money advanced on the security of Real Estate in
larg: on small amounts, and on favorable terms of repay-
ment.

Deposits received in the Savings Bank, and interest

allowed at 5and 6
yearly.

OFFIOE—Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto 8tock Exchange,

per cent. per annum, payable half-

YONGCE STREET, TORONTO.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 Churoh 8t. Toronto.

CAPITAL - . -« «  $700,000
RESERVE FUND . . - 170,000
TOTAL ASSETS - - - - 1,553,000

President—Honorable Geo. W, Allan, Senator,
Vice-President—Samuel Platt, Esq., M.P,
Secretary—Walter 8. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, J{n 27, 1875,

The Leading Wholesale Trade of Hamilton.
JOHN I. MACKENZIE & Co.,
IMPORTERS '

DRY GOODS

AND

DEALERS IN ALL KINDS
OF

Domestic Manufactures.
KING STREET EAST,
HAMILTON

BROWN, ROUTH & CO?%,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTON.

ADAM BrOwN. H. W. Rourn

SPRING DRY GOODS.

OUR STOCK IS NOW

COMPLETELY ASSORTED

IN ALL DEPARTMENTS.

Thomson, Birkett and Bell,
HAMILTON.

ONTARIO STEAM BISCUIT

AND
Confeotionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale,
Manufacturer—I. C. CHILMAN,
HAMILTON, Osnt,
Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS )
Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontarig,

CCOUNT-BOOKS FOR BANKS, INSURANCR

Companies, Merchants, etc., to order of
best mt:err:h and for ltylé. dn;'sbility and chu?m‘::
unsurpassed.

A large stock of Account-Books and General Stationery
constantly on hand. sly
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co.,

Late Moore, Semple & Hatchette, successors to
Fitspatrick & Moore,

Importers & General Wholesale Gro‘aafs,

‘Wine and Spirit Merchants,

College Buildings, College Street,v
MONTREAL,

JOHN TAYLOR & BRO.,,

Sole Agents in Canada for
MORRIS TASKER & C0., PHILADELPHIA, U. 8.,
Manufacturers of
Gas, Steam and Water Pipes,
Rubber Ooated Iron Pipes—rust proof, Ohar-

coal Iron Boiler Tubes, Malleable and
Oast Fittings, &c., &o.

12 8t. Sacrament St., Montreal.

A. RAMSAY & SON,

Manufacturers & Importers of White
Lead and Colors Ground in Oil.
A full steck of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled, of Blundell'sand
other makes.
“ Lubricating, Lard, Refined & Brown Seal Cod,&c.
IN MISCELLANEOUS--Glue. Sand Paper, Brushes
of all kinds, and a full stock of all the miscell

The Leading Wholesale Trade of Montreal,
e mmn,

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,

Distillers and Manufacturers

or
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul 8t
DISTILLERY & BONDED STORES,
287 and 289 Commissioner's Street,
MONTREAL.,

THOS. ROBERTSON & CO,,
9, 1| & 13 Chenneville St.,
MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers', Steam-
fitters', Plumbers’ and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fnttmw Galvanized Iron, &c. Engineers’ Stocks and
Dies, Whitworth’s Thread,
Orders taken to import on favorable terms.

neous requirements of the Trade in our line,

Wareh 37, 39 and 41 Recollet Street.

PFactory—16 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
’ AND FIRE ENGINE HOSE
Manufactured by

JOHN .L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
98> Price Lists on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

Impeorters of Pig Iron, Bar Iron, Boiler Plates,
.Qalvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, . Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
8heet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard.n Vasges,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, ORAIN Pr1pEs,
PATENT ENCAUSTIC PAVING TILES, &c.
MANUFACTURERS O

Sofa, Chair and Bed Springs,

A large stock alway on hand. 84~

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.

\ Works—Queen, William and Dalhousie Streets.
Office and Warehouse—z0 Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
Rupresentedin Canada by Sculthorp & Pennington,

WAREHOUSE, 380 8T. PAUL STREET, MONTREAL.
Stocks

ot Furs, 8kins and Leather always on hand.

I P

J. A. MATHEWSON,

WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

CASSILS, STIMSON & (0,

IMPORTERS OF

Foreim Leathers amd Shoe Goods,

Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,

MONTREAL,

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 67 College Street,
MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, ¢tc.
3 and 5 DEBRESOLES STREET,
MONTREAL.

BLACK & LOCKE,

LEATHER MERCHANTS

MONTREAL.

MORLAND, WATSON & 0.,

Iron & Hardware Merchants,
And Manufacturers of all descriptions of
Saws, Axes & Edge Tools

Nails, Horse Nails, Horse Shoes

Tacks, Paints, Lead Plge, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 ¢t 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer,

53 St. Peter St., cor. Foundling,
MONTREAL"

GUSTAVE BOSSANGE,
GENEKAL COMMISSION MERCHANT
And Exporter of French Manufactures,

16 RUE DU QUATRE SEPTEMBRE,
PARIS.

Represented in the Dominion of Canada by

BOSSANGE & GARDINER,

30 Hospital St., Montreal,

Sole Agents for Boccart, Fleury, Paris ; P. Flon Pere,
Chaney.

THE CANADIAN RUBBER COMPANY

OF MONTREAL,

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square,
Office and Warerooms, 335 St, Paul 8t.,
Agency—z22 Front Street West, Toronto.

W. L. Kinmond & Co.,

P. Le1eHToN KINMOND.

MONTREAL.
“"

ARNOLD G. FENWICK.

RAILWAY SUPPLIES

PROPRIETORS OF

Canada !'ﬂosWo:h iral §
Canada Steel S pring Works.
Canada L.ﬂwr Belt Works

Works at Oote St. Paul.  Office, 393 8t. Panl
Street.

MONTRHEALIL.

Our FILES are warranted equal to BEST IMPORT-
ED, and will be found LOWER IN PRICE.

Leather Belting made of genuine Imported English
Oak Tanned Leather.

A'so Superior Lace Leather.,
OUR

“| Rallway Reverse Coil 8tesl Spiral Springs

are stamped and warranted, and will outstand anything
of the kind in use. Importers of

Rails, Ohairs, Fish-plates, Spikes, Truck
Bars, Boiler Tubes, Rubber Belting,
Hose and Packing, Oanvas Hose,
Guage Glasses, Qotter Pins,

And every description of Engineering Supplies,

N.B.—The Trade invariably protected.
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND
Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
38r & 383 St. PauL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
A .
,Rogggf for LOWMOOR and S’I‘AFFORDSHIRE
Ax‘l(e'nvgcp P8’ Celebrated Cast Spring Steel Tyres,
GSolld Drawer Brass Tubes, Wheels, Injectors, and

‘x‘ml Supplies.
Stock of KRUPPS' CAST SPRING STEEL,

RAILWAY SIZES, on hand. -

W J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS
TANNERS,
And

DEALERS IN HIDES & LEATHER
138 Recollet Street, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLRE KIP,
Prunella Linings, Elastic Webs,

and every description of
SHOE MANUFACTURERS' GOODS
WHOLESALE.
16 Lemoine Street,

MONTREAL.

FALL CIRCULAR, 1874.

MAGDONALD,
MOODIE & CO.

FURS

FOR THH TRADRHR.

Nuns’ Buildings, 35 & 37 St. Peter 8t.,

HATS, CAPS, FURS,
. Q@loves, Mitts, Mocassins,

ROBES.

All Departments of our Business fully
represented,

USUAL TRAPE TERMS.

The Leading Wholesale Trade of Montreal.

—
The Leading Wholesale Trade of Montreal.

Robertsons, Linton & Co's

STOCK OF

DRY GOODS

Will be complete in all departments by

Monday, 1st March.

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL,

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OP

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St, Sacrament St.
MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,
MONTREAL.’

Samples sent by mail when desired,

GLARK’S ELEPHANT 6-CORD

MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS

is mae specially for use on

SEWING MACHINES.

This Superior Thread is strong, free from knots, and
recommended by the Sewing Machine Aﬁents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade
only,

A Full Assorted Stock always on hand.

Price Lists furnished on application.

FRED. BIRKS,

Sole Agent Dominion of Can,,

1 St. Helen Street, Montreal.

CEMENT:

PORTLAND, .
ROMAN,
CANADA.

For sale cheap in large quantities, to arrive.

COPLAND & McLAREN,

Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants

Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Or I Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C.
3 and s DEBRESOLES STREET,

MONTREAL,

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,
Teas, Sootch Refined Sugars, &o., &o.,
432 to 436 St. Paul Street,
MONTREAL.

1875.  SPRING.  18%.
T. JAMES CLAXTON & Co.

IMPORTERS OF DRY GOODS,

MONTREAL, MANCHESTER
Canada. England.

Our Stock for this Season is now coming forward
rapidly. Thelast Steamshi> Sarmation brought us ONE
HUNDRED AND SEVENTY-FOUR Pnckngel.

Orders sent direct to the house will have particular at-

tention. .
T.JAMES CLAXTON & CO
Caverhill Buildiugs, St. Peter Street, Montreal.

Fitercantile Summary,

THE town of Owen Sound offers a liberal
bonus towards the construction of a Dry Dock
in their towa.

A ComMITTEE of the New York State Canal
Board have reported in favour of a reduction
equal to 33} per cent. in the canal tolls on grain
cargoes ; of 30 per cent. on lumber, and so per
cent. on merchandize going from tide water.

It 15 stated that the Government has decided
to erect and to maintain at some suitable point
on Detroit River an establishment for the arti~
ficial propagation of fish,in order to re-stock the
lakes and rivers with this valuable and lessening
article of food.

THE lately bankrupt sugar refiners, Wheatley,
Wilhams & Oo., New York, estimate they re-
fined 240,000,000 pounds of sugar in 1874, at an
average loss of 15 cents per 1001bs., or $360,000,
Another heavy firm is reported to have sunk a
million dollars in the business within a few years.

Lonpon, Ont., is considering how best to pro-
vide adequate water supply. One scheme is pro-
posed by the Waterous Company of Brantiord,
to supply water for fire purposes for $115,000,
and to extend it for domestic uses when needed
at a cost of say $250,000. Another, called the
Coombs’ Mill plan, and to cost $335,000, is also
under consideration.

AFTER a suspension of operations for seven
months, the Reserve and Emery pits of the Cape
Breton Coal Co. have resumed working. Ever
since September last the pits have been filled up
with water, but now by a pair of powerful pumps,
the water is being lowered three feet per day,
Twenty pairs of cutters have already gone down
and more will soon be at work. Two new shafts,
to be called the East shafts, are to be begun
early in Spring by this Company, who are also
erecting a brick machine shop 100 ft. by so.

Tre Dominion Government advertises for
tenders to have mails conveyed twice a month
by steamers of 1,000 tons or over, between
Victoria, British Columbia, and San Francisco,
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The Leading Wholesale Trade in Toronto.

The Leading Wholesale Trade of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Manufactures

or
HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 16 PHENIX BLOCK,

FRONT STREET WEST,
TORONTO.

1875. SPRING. 1875.

We have received and opened out

369 PACKAGES

SPRING GOODS.

Our Stock is very well assortedy Inspection invited
TERMS LIBERAL.

THOMAS WALLS & CO.
30 FRONT STREET WEST.

GRAY, RENNIE & CO

25 Front Street West, Toronto.

GENT'S FURNISHINGS,
GORSETS:&ISKIRTS.
General s;:;u Wares,

GRAY, RENNIE & Co.,

P. G. CLOSE & CO.,

WHOLESALE

GROCER S,

TORONTO.
59, 61 and 63 Front St. East,

DOBBIE & CARRIE'S
STOCK FOR THE SPRING

WILL BE FOUND

LARGE, WELL ASSORTED,

ATTRACTIVE, AND UNSURPASSED IN VALUE.
DOBBIE & OARRIE,

9 FRONT STREET WEST,

TORONTO.

for a term of five years from 1st August next. It
is in contemplation to have the trips made
weekly during the months from April to Sep-
tember inclusive. This is but the beginning of
what will be before many years prove for us an
extensive coast-wise traffic on the Pacific. We
hope Canadians will bestir themselves to see
that they are not outdone by other applicants
for this contract.

Mr. ForBes has introduced a Bill to amend
the present Act relating to the inspection of fish,
&c., throughout the Dominion. ** The Inspection
of all pickled fish cured for market or exportation,
and of all fish oils, codfish tongue, or codfish
sounds, cured for such purpose and contained in
any such packages as are hereinafter mentioned,
may be had by the owners thereof, in every
Province of the Dominion, at any place where
an Inspector is appointed by law.” The former
Act is to be repealed.

«“THE way of the transgressor is hard” is
an old proverb which can be realized by G. A.
Smith and N. Davenport who absconded nearly
two months ago from Guelph and Stratford
respectively.  After being under arrest at
Ogdensburg for nearly a month, paid over to
Mr. Fair, the assignee of their estate, the former
$11,000, the latter $600, in addition to the
$4,000 previously extracted from him, of their
ill-gotten treasures.

THE “SUPERIOR” is the name of the new Build.
ing Loan and Saving Society that London (Ont.)
is to be blessed with. This, we believe, is the
fifth or sixth institution of this class that the
Forest City can boast of. The majority of the
others have been successful, and we presume
it is the intention of the promoters to make this
Society what its name indicates—Superior to all
others,

THE LEGISLATURE of the State of Main, a
few days ago, spent some time * hatching”
over a bill to regulate the sale of Eggs by
weight, and, after solemn deliberation, the bill
was rejected. This we think was a mistake ;
however, the Legislature would have saved
themselves a little ridicule, had they left this
matter to be dealt with by the Produce Exchange.

THe IMPERIAL BANK has secured temporary
premises in a central locality, and on Monday
last opened an office for the transaction of a
general banking business. Already $620,000 of
capital has been subscribed, about twenty-five
per cent. of which has been paid up. The Im-
perial commences business under good auspices,
and there is no good reason why it should not
be a success.

AMONGST the local items of Montreal and
Quebec respectively, we find the following in a
Montreal papey: ¢ It is stated that no less than
thirty-three new dry goods stores are opening
this Spring in Montreal.” And this from Que-
bec: ¢ The going into wholesale of a couple of
large retail dry goods establishment, has thrown
a lot of clerks out of employment, and now the
most ambitious of the young men purpose open-
ing adry goods store for himself. The supply of
goods in this line will much exceed the demand,
and somebody must go to the wall.” It is long
since the supply of dry goods has exceeded the
legitimate demand in Quebec and Montreal,
as elsewhere; but the popular belief
retailing dry goods as a money-making business
does not seem to be shaken by any amount
of adverse experience. We trust, however, that
the above item about three-and-thirty more
taking the dangerous plunge will prove to be
incorrect, or at least exaggerated. If not, the
amount of disappointment and loss to be endured
by say thirty of them before this time next year

is painful to anticipate.

IN A recent lecture delivered by Dr. Baker
Edwards of Montreal, on the Adulteration of
Food, some noticeable facts are brought out.
After remarking the scope of recent English
laws on this subject, and the experience of
British and American analysts, he states that
our Government commenced its legislation with
the central authority of the Inland Revenue. It
proposes to establish in a few central districts,
well appointed laboratories, under the charge of
the most experienced analysts the country can
supply, aided by an efficient staff of assistants,
and, through its own officers, to collect samples
and report to Government the actual condition
of the supplies of food, drink and drugs offered
for sale. What course future legislation will
take largely depends on the result obtained by
the analysts of the department. Serious
adulterations have been practised, it appears, in
the articles of pepper and ground spices; the
presence of copper has often been detected in
green pickles, green peas, and other vegetables:
confectionery is sometimes badly and fatally
adulterated by colored pigments cortaining
copper and arsenic. Coffee and chocolate are
often admixed with foreign substances, but these
are generally harmless ones. Tea, when highly
coloured and of a cheap grade, is much more
likely to be injurious.

Last week we published a paragraph on the
authority of a Montreal journal in which it was
stated that the V. Hudon Cotton Manufacturing
Company were about to issue debentures to the
shareholders. The secretary of the Compdhy
writing us on this subject stated that no such
proposition was made.

MEsseS. GALLOWAY, BYRNE & WALLACE, re-
tail dry goods dealers, Toronto, have found it
necessary to call a meeting of creditors on

Saturday next. .
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),
MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

I5 & 17 FRONT STREET EAST,
TORONTO, ONT.

THOMAS LAILEY and co.,
IMPORTERS

LfféolesaZQM)CJbtéiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.
WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

—

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANDWHOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 40FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

PRIME NEW FRUIT.

100 TO 1,000 BOX LOTS,

VALENCIAS,
LAYERS,
SULTANAS,
PRUNES, &c.,
AT LOWEST PRICES.

ROBT. J. GRIFFITH,

(Late W. & R. Griffith.)
Established 1861.

Mr. N. B. PowTer, of Stratford, commenced
business in the hat and fur ‘trade with a small
capital in 1871. During the latter part of the
following year he obtained an extension of credit
Which appears to have afforded relief for the
time, but this was not of long duration, for he
2gain, during last summer, obtained a second
extension, payable in six, twelve and eighteen
months. With the assistance of branch stores
n Ingersoll and Mitchell, he appears not to
have succeeded, for afew days ago his affairs
Wwere placed in the hands of an assignee.

BorrowiNg AND LENDING MoNEY was the
subject of a recent Lecture, delivered by Mr.
Gtorge Hague, Manager of the Bank of Toronto,
before the students of the British American
Commercial College. The Lecturer stated that
there was three classes of borrowers. There
are persons who borrow .money without being
engaged in business ; these persons borrow from
Private lenders on varied kinds of security, and
sometimes on no security at all ; there are others
Who borrow upon good security on real estate,
and on commercial paper from bill discounters,
large capitalists and bankers. The private
borrowers include those who borrow from friends
and others. This kind of borrowing from friends
is a very dangerous and risky business, and will
often lead to a severance of friendship. His
advice to them about borrowing from friends is
the same as that which has been given to per-
sons about to marry—* Don’t.” But if they do
borrow from friends let them not conceal any-
thing as to their position and as to what the
money is wanted for, and let them always be
Prompt in their payments of principal or interest.
When speaking of the qualification of commer-
cial borrowers, he stated that prudence, honesty
and wealth were the chief requisites, the latter
being of the least importance. In conclusion
the Lecturer urged the young men to shun in-
temperance ; Yor, in a business point of view,

KING & BROWN,

MANUFACTURERS OF

FINE BOOTS & SHOES,

NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows :—Men's in two
widths, B. & C. sizes and ha'f do.; Boys'in two widths,
B & C sizes and half do.; Ladies’ in four widths, AA, A,
B & C sizes and half do.; Misses’ in two widths, B & C
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights and Lefts and Straights. Each
boot is stamped on bottom and lining with our name,
width and =ize. AA, very narrow; A, narrow; B,
medium, C, wide,

J. D. Kina. Cuas. BRowN,

there was nothing so damaging to 2 man’s com-
mercial career as intemperance. A man may
have a good head for business, and be possessed
of the qualifications of forethought and aptitude
for buying and selling, but if he falls into drink-
ing habits everything will go wrong. But with
this qualification of prudence, which includes
foresight and temperance, let them cultivate
that sterling quality * honesty.” For ** honesty
is the best of policy.” If they possess a char.
acter of ;this description, they could have as
commercial men all the money they required.
The subject of the Lecturer was of great impor-
tance to young men about entering upon a com-
mercial career, and was handled in a manner
well fadapted to their wants, The chair was
occupied by Mr. A. M. Smith.

‘OIL MATTERS IN PETROLIA.

(From our own Correspcndent.)
PETROLIA, March 17, 1875.

Business very dull, but some arrangements
being made about developing to some extent in
the north-west as early as it is practicable.
The production continues about the same.
Shipments still very small, not exceeding some
2,500 brls. all told. The Refiners have about
closed up all the refineries in their new associa-
tion, and are now busy trying to make arrange-

The Leading Wholel_:le Trade of Toronto.

NEW SPRING G00DS

ARRIVING BY

Every Steamer.

126 PACKAGES
AFREADY R:ECEIVED.

—

MOFFATT BROS. & CO.

No. 86 Yonge Street.
Toronto, Feb. s, 1875,

FALIL TRADE. 1874.

THE BEST ABSORTED N

DRY GOOD STOCK

IN THE DOMINION, OPENED.

1874.

1350 Packages British and Continental Goods.

750 Packages Canadian Manufacture Tweeds, Shirts,
Drawers, &c.

Cash and short time buyers invited.

HUGHES BROTHERS.
62 YONGE STREET.
Toronto, September, 1874,

Established 1839.

36TH YEAR. T2ND SEASON.

PRINTS.

Our stock in this Department is very complete in great
variety of design and quality.

The inspection of buyers is invited to the many advan-
tages of the well selected stock in this Department, pur-
chased f om the most celebrated manufacturers, at such
low rates I=="For Cash, 23 will enable us to offer
the same to our s at satisfactory fisures.

John Robertson,Sond Co.

ments with the producers. If this is done,
prices will rule in accordance with the prices in
the States—duty added. Business although
very flat, cannot be said to be worse than last
week. Crude, $1.00.

[ 4

Fire Recorp.—Thorold, March 13.—A fire
broke out in Lalleys grocery, and extended to
Arnolds grocery, McIntosh’s harness shops, and
Lampmans store adjoining, Arnold was insured
for $1,000 ; Lalley’s insurance not known.

St. Jobn, N. B., March 8.—Messrs. Wales &
Greens brass foundry was almost consumed, the
fire extended to P. McGoldrick’s junk store,
Messrs. Wales & Green are insured for $1000 in
the Scottish- Imperial, and $1,000 in the Royal
Canadian, on stock and building. Their loss
they estimate at $8,000. Mr. Goldrick had in-
surance on his stock for $1,000 in the Northern,
and the same amout in the Scottish Imperial,
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Bryce McMurrich & Co.

ARE NOW RECEIVING THEIR

SPRING  IMPORTATIONS,

And Bolicit an EARLY VISIT from their Customers
and the

TRADE GENERALLY.

WAREBHOUSR—34 Yonge Street, TORONTO.

N.B.—Owing to the depressed state of Trade in
Britain, many lines of Gonds have been purchased at
very low prices, and BUYERS will find it much to their
nterest to visit the Markets,and inspect Stocks persom-
ally, instead of ordering from Trave lers Samples.

S———

—_— m—

THE MoneTaRy TiIMES,

AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY MAR. 19,1875

HOW LONG IS THE STRINGENCY
LIKELY TO LAST?

If we consider the causes which have
brought the stringency about, we must con-
clude that it will almost certainly last for
some time yet. We have already pointed
out that an unreasonable expansion of loans
and discounts has been taking place during
the last few years, and that the expansion
must in the nature of things have stopped
at some time. A check was given by the
withdrawal of deposits during January, and
banks were compelled to stop any further
enlargement of borrowing facilities. The
limit of their lending power was then
reached. The stringency has been largely
caused by the maturing of engagements
which had been contracted during the
period of expansion, and which have now
to be met at a time when further expansion
cannot be continued. If the banks were to
receive a large accession of means in the
shape of increased deposits, which they
could rely on being continued, they could
accommodate their customers still. But
ghere is no prospect of this. Or if they
could draw for a large amount on funds
they may have lying in England or the
States, or draw upon credits arranged for
in those countries, that would give relief.
But there can be no doubt that these re-
sources have already been availed of to the
utmost extent possible.

The only other source from which relief
can come is the money received in return
for produce shipped out of the country.
During winter a certain amount of grain

moves to market by rail, and is paid for.
Every car-load of grain or other produce so
paid for is an increase to the lending power
of the banks, and diminishes the pressure
to that extent. Shipments via Portland, of
course, count in the same way. But the
amount to be sent out of the country in
payment for importations during the spring
months is certain to be larger than the
amount so received. Thus while the pres-
sure is diminished in one direction it is in-
creased in another.

There remains then the movement of
grain, lumber, &c., after navigation opens.
Now, that there is a very large amount of
grain in the country is universally conceded.
If there were not, the pressure would inevi-
tably become more severe than it is. But
with heavy stocks of grain in the country
the pressure must be lightened to some ex-
tent as soon as that grain can move to the
foreign market. Lumber, we fear, will not
do much for us; and it is doubtful if square
timber will do much either. Both are
depressed, and likely to continue so. But
of grain there is a large quantity in the
country, and though the price is low, it will
no doubt move to market during May and
June. We do not, therefore, look for ease
before then. And we doubt if even then
there will be anything but a partial relief,
for coming engagements abroad go on ma-
turing. The only permanent remedy is
curtailment of business. If every merchant
in the country would cut down his business
and borrowing zo per cent. he would make as
much money in the end, have a far easier
mind, and would take his share of bringing
things round to an easier position. We
trust every one of our readers at any rate
will enter upon such a course without de-
lay. In considering the causes which have
brought about the stringency we do not
overlook the operation of the Legal Tender
Act. That operation, however, cannot be
reversed now and a change cannot be
brought about so as to give any effectual
relief at present.

=
INSURANCE LEGISLATION.

We have to thank several valued corres-
pondents for information respecting the
Insurance Bills, as submitted, rough-hewn,
to the House of Commons, and as tinkered
in Committee. It is not a little remarkable
that measures affecting so important an in-
terest should have been introduced and
advanced to their present stage in so under-
hand a way, that, until a day or two since,
no Companies not in the secret, knew “any-
thing of the intended provisions, still less
received the courtesy of an early perusal of
the Acts. Having given the measures such

hasty examination as the short time at
our disposal will allow, we are bold to affirm
that the original measure, the work as it
manifestly is of several persons, one or two
with evident private interests to serve, and
others with theoretical notions which will
not bear the test of practice, has become
so strangely confused in the attempt of the
Committee to make a good bill out of a bad
one, that it will be next to useless for any
purpose ;whatever, while in many ways it
will do irreparable mischief.

The Life Assurance bill seems to have
been an after thought of the Ruling Powers,
instead of, as we think it should have been,
the object of their prime solicitude. The
Marine interests are only alluded to in the
most incidental and elementary manner.
And the chief labors of the department
which prepared, and the Committee which
revised the curious work, seem to have
been directed to the Fire interests, which
least of all call for any interference.

While we 'have always claimed, what
thinking people will readily admit, that
stringent legislation and clgse official super-
vision are desirable in matters of Life Insur-
ance, in which the bargain, made to-day,
may not happen to be concluded during
the life time of any of the persons
to it—in which, indeed, the end of the con-
tract is scarcely looked for within a gener-
ation—and while we are not yet convertsto
the view that the Fire Insurance laws of
the various States are a cumbrous mistake,
we do think that the Canadian law as it
stands, which has worked well, and under
which the Dominion has had cheap and
good Insurance, is preferable to this pro-
posed patch-work measure, which would
only harass the Companies and inconveni-
ence the Public.

It provides, for instance, that the deposit
of all foreign Companies shall be increased
to $100,000. One of the most respectable
of the American Companies doing business
in Canada, which has been domiciled
among us for fifty years, will by its pro-
visions be probably excluded, for the exist-
ing deposit of $50,000 is well understood to
be made from the private means of its gen-
eral agent ; the Company steadily refusing
to put up any money as deposit. We are
mistaken if several other Companies will
not in like manner preter withdrawing to
making the additional deposit required.

It provides that no Company shall take
more at risk than 5 per cent. of its assets
in Canada. Few foreign Companies have
over $100,000 of assets here, and very few
will care to increase their investments in
the Dominion. We have now before us the
list of insurances of a score of, firms in To-
ronto, all of them consisting largely of sums
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of $10,000, with short risks of $20,000 and
more in one Company. If all these are by
law cut down to $5,000, it will not merely
Cause all these firms much needless trouble
flnd expense, but they will really be unable,
if they go to all the Companies in the coun-
try, to get as much protection as they need.
It will be at once seen how disastrous this
will be to all commercial credit. One - in-
formant leads us to believe this clause has
been struck out, but we have no certain in-
formation on the point.

he Bill makes provisions for the ap-
Pointment of an Inspector of Companies,
Ptt gives him no rules to go by, so that
Practically the various Companies, tran-
sacting business as they do upon different
Systems, more or less complex, will be at the
mercy, as to rules, of the Finance Minister
of the day, whatever crotchets he may take
Into his head. Surely, in so vital a matter,
the Legislature should pronounce upon
Tules, by embodying them in an Act.
There is nothing in the Bill to trammel a
meddling and irresponsible Inspector at all.

Finally, the measure is to be of the
most partial application. The Mutual
and the strictly Provincial Companies,
which it was intended to ruin, have been
too many for the Minister ; they at least
knowing the threats made and the plots laid
by a couple of well-known Companies, have
Countermined their galleries of approach.
We congratulate them on their €xemption
from the burdens of the ill-conceived Act.
And yet we can hardly do this—for the
Mutuals have their place in the insurance
field; they have been of service,they will be
of service yet; in some branches of insu-
rance they are even the favorites, and will
long remain so; and we are sorry they
should be excluded from the benefit of ap-
Pearing side by side in the Dominion re-
turns with their more powerful sister Com-
Panies, '

We suppose the Government majority,
large as it is, will just simply put the Bill
through—but we think we shall not have
to wait long in that case for proof that we
have estimated the measure correctly, as a
harassing one to all interests and a benefit
to none but the $4,000 Government Inspec-
tor.

THE DOMINION NOTE ACT.

We print to-day a letter from a corres-
pondent on this subject which contains a
novel suggestion respecting the mode in
which the Government might meet the
liability entailed if the Act were repealed
and the notes withdrawn. We can scarce-
ly say that the suggestion is a desirable
one to adopt. If all the banks were to

grant a credit of such a large amount to
the Government there would be just as
great a danger as there is now of the de-
mands of the Government disturbing the
trade of the country. It is in the nature
of all such credits that they are invariably
required when it is most inconvenient for
the mcney to be found. In other words,
when the mercantile community would be
pressing heavily on the banks for discounts,
that, in all probability, would be the time
when the Government would require ac-
commodation on its credit. That might
not inconvenience some of the banks, but
amongst so many it would be almost certain
to create difficulty. A Government ac-
count is not very easy to work and it is
doubtful whether, even now, the account is
not divided more than is expedient.

The more we reflect on this subject the
more clear does it appear that any attempt
to work the Act on the principle of keeping
up certain proportions between issues and
reserves will lead to perpetual difficulty and
irritation. And of all things the most mis-
chievous is the counting deposits in banks
as part of such reserves.

If this Act is to be continued it can be
worked Without any interference with the
banks or the business of the country on the
basis of the Bank of England Issue De-
partment. The same reserve of debentures
would be sufficient as is held now, viz:
$7,000,000. For every dollar issued be-
yond that the coin should be held. Then
the notes or gold would flow in or out as
gold was marked for export or came into
the country by way of importation. There
would be no need to trouble about propor-
tion for there would always be gold in the
Treasure to meet any possible demand.

It may be too late to introduce any
amendment this Session, but another year’s
experience of the Act we think will make it
necessary to amend in this direction.

Meantime we may suggest that the audi-
tor may adopt such a form of statement as
will discriminate month by month between
the notes in actual circulation: viz., those
below 820, the bulk of which are $1 and $2,
and those held by the banks and used
solely in settlement of balances, It is from
these alone that any demand upon the Gov-
ernment can come, and the monthly state-
ment should show how many notes the
banks actually hold, how many they are
bound to hold by law, and what amount is
liable to be presented for gold.

RUMORS OF SUSPENSIONS.

A very significant advertisment appears
this week in the Montreal papers. A re-
spectable firm in that city offer a reward of

$500 for such information as will lead to the
conviction of the author of a ramor that
they had failed. We are glad that the firm
had the boldness to take up the matter in
this spirit. Very often the rascally invent-
ors of such false news calculate on the fears
of a mercantile house, and that they will
shrink from the very name of having been
brought into difficulties. Any house has a
repugnance to announce to the world, even
by an advertisement of this kind, that its
credit has been blown upon, and in many
cases such a rumor would have been passed
by in silence. But this is not always ad-
visable. The bold policy is sometimes the
safest, and there is such a community of
interest in the mercantila world, that it is
well for the wifole, when one has the cour-
age to challenge the falsehood, and publicly
advertise for the offender. We trust the
firm in question will be sustained in this
course by the community. If they are for-
tunate enough to discover the author of the
rumor, and prosecute him, they ought not
to be left to bear the whole expense of it.
The punishment for such “stabs in the
dark ” ought to be swift and sure; and it is
a matter of public interest, or at any rate
of mercantile interest, for such offenders to
be feretted out. Society is not safe when
they are at liberty to spread abroad scandal
with impunity. No mercantile house can
tell for a day when it may be attacked in
turn; and credit is so delicate a thing, so
easily blown upon, and so readily under-
mined at a time like the present, that it is
of the highest interest of all who have it,
and who by means of it are enabled to carry
on their business with comfort, to visit with
a swift retribution any who have attacked
it by the invention and circulation of
rumours. The original inventor is of course
the prime party in the wrong; but scarcely
less wrong is done by those who thought-
lessly circulate. We do not know the ex-
act scope of the law, but imagine that the
circulation, heedlessly,and without inquiry,
of false rumours, damaging to the credit of
a house, would render a partyfliable to a
suit for damages.

We shall wait the issue of this matter
with great interest. It ought to be followed
up. No compromise should be made, A
mercantile community to whom good credit
is the very breath of life cannot afford to
allow such dangerous individuals amongst
them, as the authors of these mischievous
calumnies are. For this is not the only
case. There has been too much idle talk of
this kind of late. There are people who
take special delight in spreading bad news,
and are never so happy as when the air is
full of rumors. And such stories seldom
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lose in the telling. It is time, then, that an
example was made and that the gossipping
of idle quidnuncs, whose delight is in the
real or fancied misfortunes of their neigh-
bours are checked by a sober reflection on
the possible consequences.

TN
THE DIFFERENTIAL DUTY ON TEA.

——

The reimposition of the differential duty
on tea was regarded as certain, some
weeks and even some days ago ; and the
announcement of the Minister of Finance
that it is not to be proposed to Parliament
will create much surprise. The motives
for this determination are not very appar-
ent. Mr. Cartwright, in announcing the
decision of the Government, admitted that
many gentlemen having a large interest in
the wholesale trade had urged the reimpos-
ition of this duty; but that it was “opposed
by some of the best houses in the country.”
So he balances some of the best houses
against many houses, which impliedly are
not the best ; in other words quality carries
the day against numbers. Of course we

_have no means of judging of the correct-
ness of the grounds of the comparison ; we
are not told how numerous or insignificant
the many gentlemen were, or how few and
important the few houses were. But what
we do know is, that the bulk of the trade,
which we do not undertake to parcel off
into the distinctions which Mr. Cartwright
set up, is in favour of the reimposition of
the descriminating duties, for the reason
that the Americans impose like duties, by
which we are at present placed at a disad-
vantage. The American descriminating
duty prevents Canadian importers from
selling teas in the American market ; and
the absence of a like duty here operates as
a further discouragement to our importers.
This Mr. Cartwright seems to admit, but
he assumes that the result is a benefit to
the consumer—the general public. Now this
assumption is what we dispute. We believe
that tea was, and would now and in the fu-
ture be,as cheap in this country, with a dis.
criminating duty as without it. The differ-
ence arises on a question of fact, in which
we believe the Minister of Finance, with
good intentions but narrow experience, is
in the wrong, That Canadians now some-
times purchase teas in New York may seem
to argue in favour of Mr. Cartwright’s as-
sumption ; but the fact that the Americans
purchased largely from Canadian importers,
when both countries stood on an equal foot-
ing with regard to these duties, destroys
that assumption. It is quite certain that
we sold largely to the Americans when the
discriminating duty was in force; and we
could not have done so unless we had been

able to compete with their importers—to
undersell them ; and if we could undersell
them, under that duty, its existence would
give the Canadian consumer teas as cheap
as he would have in its absence, if not
cheaper. And the reason is plain: a large
importing trade can be done at a smaller
percentage of profit than a small one.

The simpI® fact that under the late duty
we sold teas largely in the States destroys
the argument of the Minister of Finance.
There seems little reason to doubt that the
Government has wavered on this question
of the tea duties ; that it was more than
half disposed to adopt one line of palicy one
day, and that some accidental interference
changed the current of its resolutions the
next. Mr. Cartwright is not the most stable
of Finance Ministers, and is probably liable
to come too much under the influence of
the latest interviewer. This time, we
think he has come to a wrong decision,
from whatever cause, a decision which will
be received with regret by the commercial
interest generally.

PROPOSED EXPENDITURE. FOR
1875-6.

Considerable progress has already been
made in Parliament in voting Supplies for
1875-6. The estimates for the year amount
in the gross, taking both capital and ordi-
nary expenditure, to $39,893,363. Last
year the amount voted was unusually large,
being a total of $44,330,925, s0 that there is
a reduction on the gross amount of $4,437,-
561. As these sums embrace capital ex-
penditure, however, they afford no indi-
cation as to whether the ordinary expendi-
ture of the Dominion is increasing or
diminishing.

Of the gross estimates for 1875-6, the sum
of $15,035,875 is intended to be expended on
capital accounts, and the redemption of the
public debt—the latter amounting next year
to $318,750; the ordinary expenditure for
the twelve months would therefore be $24,-
857,488. This is a very considerable ex-
penditure—it is, in fact, surprising how
rapidly the expenditure of the Dominion
has increased during the past few years.
It is a reductoin, however, as compared
with the estimates for 1874-5. The total
amount of the latter, taking the balances
brought forward as well as the estimates
proper, was $25,470,649, which is greater
by $613,160 than the estimates for next
year which the House is now voting. There
are Supplementary estimates to be brought
down as usual; what the amount of these
will be, it is impossible to fortell, but it is
not at all unlikely that they will swallow up

the difference to which we have referred,
and make the estimated expenditure very
nearly the same as it was last year.

The Estimates show an increase in some
classes of expenditure, as compared with
the preceeding year, to the extent of $8o1,-
801.07, and a decrease in others to the
amount of $1,414,961.78; this leaves the
balance of $613,130 already given. The
chief items of increase are in interest on
the public debt $182,344, and in immigration
and quarantine $109,655; of the latter, the
sum of $100,000 is a loan to assist the Men-
nonite Emigration from Russia, and will be
repaid. Then there is an increase of $84,-
249 in pensions, which is mainly to assist
the veterans of the Militia who took part in
the war of 1812, which no one will begrudge;
and also a further expenditure of $184,000
in the Postal department, which is caused
by the introduction of free delivery of let-
ters in cities, and other postal changes.

The decrease in the estimated expend-
iture is mainly in the Public Works depart-
ment, the sum of $309,450 being on Public
Works and buildings chargeable to income,
and the further sum. of $488,100 being
chiefly on the Government railways in the
Lower Provinces. These are very large
reductions to be proposed in one depart-
ment, and we shall look anxionsly next year
to see if they have been realized by the
actual expenditure. There is also a pro-
posed reduction in the cost of the Militia of
$335,964, in subsidies of $63,338, and $81,-
597 in boundary surveys,

At the commencement of Confederation
the total ordinary expenditure of Canada
was in round numbers $13,500,000. It is
now about $24,000,000, so that the annual
augmentation is nearly equal to two millions
of dollars. But this’inrease has not been
uniform; for, in 1873-4, it was about $4,-
000,000. There is, therefore, a necessity
for economy in the ordinary public ex-
penditure, If the expenditure is too lavish,
we fear more taxation may become neces-
sary, and that is something which every
effort should be made to avoid.

S ———

A SERIOUS DEFECT IN THE BANK-
ING ACT.

A correspondent has called our attention
to the fact that in enforcing the double
liability clause against stockholders the
Directors may grant them almost an unlim-
ited time for payment. They are bound to
call upon them at the end of six months, °
but not for more than twenty per cent. per
month, This fixes a maximum but no
minimum. This has been taken advantage
of by the Directors of the suspended Bank
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of Acadia, N. S., who have called upon the
stockholders for one per cent per month
only. Meanwhile the creditors have got
nothing, and they are actually asked to
compromise at fifty cents on the dollar.
We have no hesitation in saying that this
is a scandalous evasion of the spirit of the
Act, but to prevent the possibility of such
sharp practice being repeated, a clause
might be introduced fixing a minimum as
well as a maximum, say ten per cent.

IMPORTANT AMENDMENTS To THE BANEK-
IN¢ Act.—Too important amendments have
been made to the Banking Act. By the
one, banks are forbidden to buy their own
stock, except when it is necessary to real-
ize a security. The other adds a column
to the banking monthly returns, showing
the amount under loan or discount to
Directors, or firms of which Directors are

members, Both these are useful amend-

ments.
-

METROPOLITAN LIFE INSURANCE COMPANY.—
From the statement before us we find that this
Company has had another successful year's
Operations; although the number of policies
issued has not been quite vo large as the
previous year still there has been a large
increase in the premium receipts which have
amounted to $1,442,478. The assets have also
been increased over a quarter of a million of
dollars. The statement shows a considerable
increase in the surplus to policy holders, which
now amounts to $376,018. It will be noticed
that the Company has made substantial pro-
gress, and with the exercise of the same prudent
management we cannot see any reason why it
should not continue to hold its ‘place in the
front ranks of the leading Life Companies.

———————

Union PErMANENT BuiLpiNG Society.—The
tenth Annual Statement of this Society, which
may be found in another column, shows that
this institutution has during the past year great-
ly increased its business, and strengthened its
position. The amount loaned has been increas-
ed by $105,000. The deposits also show an
increase of $76,550 ; the Reserve, which is now
about 12 per cent upon the paid capital, was
augmented $10,000 during the year, and now
amounts to $30,000. A portion of this large in-
crease was derived from the sale of New Stock,
at a premium. The Shareholders have acted
with shrewdness in placing Mr. James McGee
upon the Board.

—Mr. Geoffrion has introduced a very necces,
sary bill, to compel dealers in liquids, in casks
to mark the capacity of each on the outside;
such marking to be cut, or branded in the
wood, and to indicate the number ot gallons
or the parts of a gallon contained therein. Any
person stamping a quantity in excess of the

capacity of the cask; or using or delivering to
any purchaser falsely marked, shall incur a pen-
alty of not less than Ten Dollars for every cask
so falsely marked, and double this amount for
every subsequent offence. In cases of dispute,
the capacity of any cask shall be determined by
the weight of rain-water it will hold, the water
being at a temperature of sixty-two degrees of
Fahrenheit's thermometer and ten pounds of
such water being reckoned as equal to one gal-
lon. This bill has been read a third time and
passed, and will take effect on the first day of
July next.

—A recent decision by Chief Justice Wilson
in the Court of Queen’s Bench, Ontario, and
concurred in by two brother judges, involves
some important Constitutional questions under
the Confederation Act. The Dominion Gov-
ernment only, the Court holds, has the power to
license brewers, and that the Local Legislature
cannot impose an additional license, as that
would be a restraint of trade and commerce,
the regulation of which is vested in the
Dominion Government. The Ontario Legis-
lature has the municipal right to license or pro-
hibit the sale of liquors in shops and taverns.

—The annual meeting of the Intercolonial
Coal Mining Company was heid in Montreal on
the 3rd inst. and a satisfactory balance-sheet
shown. The Manager's report states that all
traces of fire are extinguished in the old work-
ings, and that a recent firing of some gas in one
of the old leads did no harm. More than half
the old workings have been reclaimed, and the
lower works under water which are now being
pumped out will be shortly entered. A large
fan, on the Guibal principle, will shortly be used
for ventilating. Mr. G. A. Drummond was
elected President, Mr. H. A. Budden, Vice-
President, and Mr. H. Mackay, Secretary-
Treasurer. The other Directors are Messrs.
Peter Redpath, Gilbert Scott, R. Anderson, John
Hope, D. L. McDougall and Robert Simms.

Mieetings,

UNION PERMANENT BUILDING AND

SAVINGS SOCIETY.

The tenth annual meeting of this Society
was held in the Company’s offices, Toronto
Street, on Monday the 15th inst. The follow-
ing is the

: Annual Report.

The Directors of the Unior Permanent
Building and Savings Society, in submitting
theic tenth annual report, have again the
pleasure to congratulate the stockholders on the
satisfactory results of the Society’s business
for the past year.

1. Capital.—The statements appended hereto
will show the following results as compared
with the previous year :—
28th Feb. '74 28th Feb.' 75. Increase.

$192,675 18 $241,519 18 $48.844 00

87,482 46

20,000 00

Capital paid up
Deposits

76,550 88
Reserve.........

10,000 00
§300,x357 64 84335,552 52 $135,304 88

164,033 34
30,000 00

Being an increase on capital account of $48,844,
an increase on deposits. of $76,550 88, and an
addition to the reserve of $10,000—which in-
cludes about $5,000 premiums received on ac-
count of stock.

2. New Stock.—The Directors have now a
balancc of new stock to issue, and this will
have attention from time to time, as the re-
quirements of the Society may render it neces-
sary.

3. Deposits.—This branch of the Society’s
business has been lar%ely increased, as the fore-
going statements will show, but at the proper
time the Directors, contemplate exercising the
powers conferred by the new Act in obtaining
money on Debentnre for longer periods at
cheaper rates, and when this can be done ad-
vantageously they will not fail to avail them-
selves of the first opportunity that presents
itself.

4. Loans.—During the past year the amount
of loans effected on first-class securities exceeds
that of the previous year by about $105,000;
and the repayments, without exception, con-
tinue to be met with regularity and attention.

5. Result.—The result of the business for the
past year shows that two half-yearly dividends,
Nos. 19 and 20, have been paid to stockholders
at the rate of 10 per cent. per annum, leaving
$30,000 to the credit of reserve, being nearly
12} per cent. of the paid up capital stock of the
Society, besides the further sum of $408,88
carried to the credit of contingent account.

6. Audit.—The attention of the stockholders
is also directed to the report of the Society’s
auditors, Messra. Carlyle and Williamson, show-
ing that they have audited the books for the
year ending 28th February, 1874, and that they
have checked the voucher’s mortgage register,
&c., and find them correct, and in conformity
with the statements. v

7. Directors.—The Directors hold their seats
from year to year, but are eligible for re-election.
W. MACLEAN, Francis RICHARDSON,

Secretary. President.

PINANCIAL STATEMENTS—FOR THE YEAR ENDING
February 28, 1875.
Receipts.
Cash in bank from last year........8 3,063 oo
Cash on hand...... . 82 74
Cash from stockholders.......... 49,920 oo
Cash on account, mortgages...... 112,052 19
Cash on account, depositors...... 278,919 og

Cash on account, collaterials...... 3,867 o2
Cash on account, interest........ 1,223 53
Cash on account, premiums...... 5,301 75

$454,429 32

Disbursements.
Advances on mortgages, etc......$198,725 oo
Advances on collaterals .......... 5,307 83
Deposits withdrawn.............. 207,756 76

Borrowers’ insurance............ 3,643 42
Stock transferred to permanent.... 650 oo

Interest on sundry deposits with-
drawn c.eeoiiieienieciiaaaes 383 gr
Dividends paid.................." 19,668 81

Office expenses, directors, rent, and
tAXEE ....vevvrnrcsveacanecs 3,465 67
Office furniture and fittings...... 704 21
Sundries ...cccevieceaccsseseasees  I1.353 06
Cash in bank.....ccvveeccceesees 12,656 11
Cashonhand....cceceeveerennnns 115 54
$4541429 32

Assets.
Mortgages, present value..........8430,274 76

Advances on Stock...eioiieiieenes 2,460 00
Bills Receivable.................. 1,978 0o
Office Furniture, &c....... " 684 21
CashinBank....vcoiveeneennnnns 12,656 11
Cashonhand.......ovviniienenens 115 54

R

$448,168 61
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Liabilities.
Due to depositors .....occveee....$164,033 31

Due to stockholders ...........c.. 241,519 18
Due to unclaimed dividends ...... 429 64
Dividend N0, 20 «ceceverecercess INLT77 57
Rest from last year.. .$20,000

Rest this year ............ 10,000

30,000 00
408 88

$448,168 61

We, the nndersigned, have audited the books

of the Union Permanent Building and Savings

Society for the year ending the 28th February,

1875, and find them in conformity with above

statements, and have checked the vouchers and
mortgage registers, and found them correct.

JAMES CARLYLE,
WM. WILLIAMSON,
’ Auditors.

The following resolutions were passed unani-
mously :—

1. That the report of the Directors and
statement of accounts submitted to this meeting
be received and adopted. .

2. That the revised copy of the Society’s by-

- laws, as passed by the Directors and now sub-
mitted to this meeting, be confirmed and adopt-
ed, and that the seal of the Society be affixed
thereto. .

3. That application be made to the Legisla-
ture at its next sittin§ for an Act to change the
name of the Society from the Union Permanent
Building and Savings Society to the Union Loan
and Savings Company.

- That James Carlyle, Esq., and John N.
Lﬁ:e, Esq., be appointed scrutineers for the
purpose of receiving and determining the votes
to be taken by ballot for the election of Direc-
tois for the current year.

5. That William Williamson, Esq., and Dr.
Carlyle be appointed auditors of the Bociety for
the current year. .

The Scrutineers handed in the following re-
port :—We do hereby certify that the following
gentlemen have been duly elected Directors of
the Union Permanent Building and Savings
Society for the current year :—Francis Richard-
son, Esq., Arthur Lepper, ;Esq., Thomas Hen.
ning, Esq., James Fleming, Esq., W. B. Geikie,
Esq., M.D., R. H. Trotter, Esq., James McGee,
Esq.

Contingent Account ......

ceavvese

Fravcis RICHARDSON,
Chairman.
On motion it was resolved, * That the thauks
of this meeting be accorded to the President,
Vice-President, and Directors of the Society for
their satisfactory management of the Society’s
business during the past year; and that the
sum of six hundred dollars be given to the Presi-
dent as an acknowledgement for his services;
and that the sum of four hundred dollars be
given to the Vice-President.”
W. MACLEAN,
Secretary.
At a suljsequent meeting of the Board Francis
Righardson, Esq., was appointe_d President, and
Arthur Lepper, Esq., Vice-President.

Eorrespondence,

e A

DOMINION NOTE ACT,
QuEBEC, gth March, 1875.

To the Editor of the Monetary Times.

S1r,—For some time past great anxiety has
been felt regarding the working of the Act for
the Government Issue of Paper Money; and
not without good reason.

It must be evident to those who have watched
it closely, that it has caused the virtual suspen-
sion of specie payments in Canada.

Even the father of the Act, the Honorable Sir
Francis Hincks, must admit that its inception
was a matter of expediency, or rather of neces-
sity, at the time he established it ; and, that the
circumstances no longer exist which then ren.
dered it of extreme importance to the Govern-
ment,

It is a cumbrous Act ; an Act of expediency
and necessity ; an Act no longer required; an
Act that should be abolished as speedily as pos-
sible.

It may, however, be asked how the Govern.
ment can afford to repeal the Act, and with-
draw the circulation of paper money ? 1 reply,
by an arrangement with the Banks of the Do-
minion ; those at present in operation, and
those which may hereafter be established.

Give the banks the right to issue small notes
as formerly ; give each bank a share of the
Government account ; and, in return, require
that each bank availing itself of these privileges
should allow the Minister of Finance an open
credit to the amount of ten per cent. on the
paid-up capital of the bank, such credit to have
interest at the rate of five per cent per annum.

This would afford the Minister of Finance an
open credit, available at all times, to the extent
of say, in round numbers, six millions of dollars.

It would be a fairer system than the present
objectionable mode of issue and deposit, and
would be a boon to the banks and the commun-
ity at large.

The benefit of increased circulation, would
probably compensate the Banks for the open
credits to be always available to the Government,
fluctuating as of course it would be from day to
day. And, as the Banks would receive interest
on their advances to the Government, there
would be no loss by the transaction. ’

It may be said, that the demands of the Gov-
ernment might be made at inconvenient periods,
but, against this probable contingency, all pru-
dent Banks would be prepared, by keeping
special funds to the amount of the credit, which
would also be fluctuating in amount, either in
London or New York, to be used onlyin caseof
an unexpected demand on Government account.

I venture to affirm that this change would
give universal satisfaction ; be an immense relief
to the Banks, the Government, and the public ;
do away with a pernicious system of finance,
which is causing “ a depletion of the treasury,”
reducing the specie reserves of the Banks to a
minimum amount, and gradually draining the
country of its gold.

If the Bankers of Canada are true to the in-
terest of the country, they should never cease to
use their influence for the destruction of this
financial nuisance.

Yours, &c.,
BANKER.

THE CANADA BUILDING SOCIETY.

To the Editor of the Monetary Times.

SirR: My attention has been drawn to the
very remarkable speech of the President of the
Canada Permanent Loan & Savings Company,
at their annual meeting last month, pubkished
with their statement, in which, after much con-
gratulation and self-laudatory remarks, he pro-
ceeds to say that the Canada Society were the
{io»mn of such institutions, Having some

nowledge of the history of these Societies, 1
cannot allow this claim to pass unchallenged.
Several Building Societies were in existence in
Toronto many years previous to the advent of
the Canada. “ Amongst these were * The To-
ronto,” * The Farmers & Mechanics’,” * The
Peoples’ Building Society,” and others, some of
which still exist. Possibly the claim set forth
was only meant to cover some of the more
recent changes in the mode of conducting these
institutions ; but even this cannot be conceded,

inasmuch as the Commercial Building Society
was the first Permanent Society established in
Canada in 1851, and conducted on the principle
of stock being held by cycles, which system was
subsequently adopted by the“Canada.” Neither
can they claim that ‘they were the first to
introduce the present system of capitalized
stock, by means of which capital became per-
manent and fixed, similar to Bank stock. This
system was first introduced by the Freehold
Society in 1859, and years afterwards was
adopted by the Canada. ~ Again, they are found
copying the same Society in the enactment of a
general bill similar in its provisions to that of
the Freehold’s Special Act passed the year
previous, and in like manner they followed suit
in changing their name, so that instead of being
the pioneer they clair to be, hewing out a new
path * without either chart or compass for our
guidance,” they have systematically and con-
tinuously copied at a distance all the changes
and improvements introduced by other Societies.
It is no discredit to them to avail themselves of
other peoples brains, but it is discreditable to
publish to the world and congratulate their
shareholders on that which they have no claim
to whatever. This seems to me wanting in
the right ring and may fairly be characterized as
being base coin.
A Lover oF TRUTH AND JUSTICE.
T ————— ®

To the Editor of the Monetary Times.

Sir,—I venture to think if the following sug-
gestions were unanimously adopted by our
Banks, it would facilitate business and ~other
transactions generally,

The fact is unquestionable that an ordinary
bankers draft (the most desirable medium that
performs the function of currency) is unobtain-
able, except on the branches or agents of the
Bank applied to.

To be brief, as I am addressing my remarks
to intelligent bankers, why not have a universal
agreement to cash each other’s drafts less an
eighth per cent on amounts not exceeding one
hundred and fifty dollars; and one sixteenth
per cent on amounts over one hundred and fifty
dollars ; the minimum charge being thirteen
cents. This would equalize the profits on both
sides, assuming that the usual present rate
charged to customers is continued.

The advantages of the arrangement are ob-
vious ; customers would obtain what they re.
quire without the present annoyance of being
referred to some other institution ; besides, con-
verting profitably a system which now results
in a loss—since in nine cases out of ten (espe-
cially in places represented by one bank), notes
are remitted and these involve express charges.

I am, Sir,
Your ob’t servant,
C. E. KINGSTON,

Kingston, March 187s.
e —

HASTINGS MUTUAL INSURANCE COM-
PANY.

The fifth annual meeting of this Company
was held in the Company’s office, Belleville, on
2oth ult. The"President, M. Bowell, M. P., in
the chair.

The Annual Report for the year ending 31st
December, 1874, was read, of which the follow-
ing is a summary :—

The number of new policies issued during the
year was in the Village Branch 766, and injthe
Farm Branch 496; making the total of new
policies issued for the year 1,262. The total
number of policies in force in both branches is
1,892, covering property to the amount of $1,-
688,621. The total amount of premium notes
received during the year in the Village Branch

.
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Was $25,982.45, and in the Farm Branch $2,-
794.15; making a total of $28,776.60; total
amount of premium notes in force, $40,640.59;
amount of cash premium - received during the
year was in the Village Branch, $8,397.70; and
In the Farm Branch, #1,965.54 ; making a total
of '10,393.24. .Total amount of income from
. Sources during the year was $27,129.05,
Cing an increase over the amount of the pre-

Vious year's business of $20,009.48. The in-

crease in the amount of premium notes for the

Same period was $18,651.40 ; making a total in-

<rease in cash premiums and premium notes of

39,560.88.

The total number of losses during the year

Was 22, amounting to $19,966.20, of which the
- 8um of $15,88.49 has been paid by the Com-

Pany. Two claims of $2,000 each have been

resisted on the ground of over insurance, fraud

and deception. The direct losses during the
l)'ear were 564 per cent. of the receipts, which is

35 than most other companies have lost during
the same period in covering the same class of
Property.

The “working expenses for the year were
sz',548-39, being g 3-10 per cent. of the income,
Whilst the working expenses of the average of
Other companies are from 20 to 25 per cent. of
the Income, which shows the economical manner
In which the affairs of the company have been
Mmanaged. .

On ‘motion of Thomas Walker, the Annual

€port was adoptad unanimously.

President—M. Bowell, M. P.

reasurer—]. H. Peck.

—————
LIFE INSURANCE IN THE STATES.

. The New York Herald of a recent date con-
tained the following suggestive article upon
American Life Insurance Companies :

Insurance is one of the wonders of the modern
organization of society. In the abstract, the
Notion that the losses by fire or water or other
calamities that would ruin any individual suffer-
er may be made trivial by making that sufferer
one of a body of ten or twenty or fifty thousand
Persons, upon whose united capital the loss
shall fall, and out of a small tax upon which
capital the victim shall be reimbursed—this, in
the abstract, is one of the conceptions of finan-
cial schemes that is as benevolent as it is magni-
ficent; but there seems be some doubt
whether or no this conception realizes in fact
all the good of which, contemplated in the
abstract, it seems capable. Doubt falls more
pointedly at the present time on that branch of
Insurance in which the mass of the people
have, perhaps, the greatest concern—the branch
Which deals with the insurance of men’s lives.
Faith in this is the property of the poor, and
the condition of life insurance companies
generally, or of any considerable number of
them, is a very important matter of public
interest.

Our public debt is in the neighborhood of two
thousand million of dollars, and the amount of
the outstanding policies of life insurance is in the
neighborhood of the same figure. One hundred
and twelve millions of dollars, a sum about
sufficient for the interest on the public debt, is
the annual income of our life insurance com-
panies. These similarities in volume with the
great national fiscal burden will give some
general comprehension of the magnitude of an
interest that is as general in its relations as it is
vast in extent, for it takes every other house-
hold by the purse strings. It appears now there
are reasons to mistrust the way in which this
enormous fund is handled and the likelihood of
its meeting eventually the obligations upon
whose presumed certainty the whole fabric rests.
There is the old story of unexampled dividends,
princely palaces, presidential salary grabs, un-

Secretary-

principled perquisites and self-perpetuating
administrations. Last year’s official reports,
even allowing for the panic, seem to indicate a
a public alarm; tor they show a net result of
new business scarcely greater for all than the
business of many a single company in more
prosperous years. Well established companies,
hitherto in fair repute, have made no new
policies for many months. Nine companies are
suspended by the Commissioner and fourteen
are reported below the standard of solvency.

The Insurance Commissioner, in appealing
for legislative interposition, talks of *‘ statements
falsely made,” hints at ‘ perjury,” “ repudia-
tion "’ and the duty of stopping all new busi-
ness, where officials are merely gaining a few
dollars of salary while they continue ‘“to rob
the widow and orphan.” With such a condition,
then, the state of the best companies is critical,
unless they can distinctly disentangle themselves
from the mass upon which must fall the conse-
quence of facts sure to entail the loss of public
confidence. Perhaps no such catastrophe will
result in the general injury of policy holders, of
even the casting of extensive discredit on the
principle of insurance; but to make this certain
it may be necessary to seize the remedy that the
facts seem to indicate. Apparently the evil is a
sort of *‘ over-speculation ” in insurance ; there
are not only more companies than are necessary
to do the business, but there are hundreds more
than can profitably live upon it. All the legiti-
mate return that should be economized to pay
losses is squandered on twenty presidents and
twenty secretaries and the rent of twenty
edifices, where, if but one set of officers and
one rent only were deducted, there might be
safety. Indeed, it is not much to say that
policy holders would be safer if our State authori-
ties should adopt some standard that would kill
out ninety-nine per cent. of the exuberant
growth of insurance enterprises, and the
thoughtful may well consider whether the old
system of annuities and endowments in connec-
tion with the public debt is not worthy of atten-
tion in this connection for its benefits to the
public and for its possible advantages in nation-
al finance.

KINGSTON AND PEMBROKE RAILWAY.

The annual meeting of the Shareholders of the
Kingston and Pembroke Railway was held at
the Secretary’s office, on Wednesday, the roth
of February. The President, Mr. C. F. Gilder-
sleeve presented the annual report.

Gentleman.—Since the last general annual
meeting of Shareholders, the Directors have to
report that the work of construction has been
continued, and work performed by the contract-
ors to the extent of $313,715. The other ex-
expenses for right of way and general purposes,
amount to $22,295, making the expenditure for
the year 1874, $336,009. The previous expendi-
ture being $440,788, the total expenditure to
31st December, 1874, amounts to $776,797.

Over 40 miles of iron and over 43 miles of ties
have been delivered. At the date of this report,
over 39 miles of track have been laid, and track
l;ymg.has been continued. The grading for the
six miles south of the north side of Sharbot
Lake, as mentioned in the Chief Engineer’s
report, is nearly completed.

A lease has been secured from the Department
of Militia and Defence of the water in the vicin-
ity of the Grand Trunk Railway Embankment,
on the north side of Cataraqui Bridge, in King-
ston Harbour, for general construction and
wharfing purposes.

An agreement has also been entered into with
the Grand Trunk Railway Company for the mu-
tual use of the lines of the two companies
between the Grand Trunk Passenger Station
and its Freight Station in the city at the foot ot
Johnson Street.

On the 27th of January, ult., the Government
bonus for the first twenty miles was paid over,
amounting to $40,382.

Although progress in the work of construction

has been made to the extent mentioned above,
only $10,000 of the County of Frontenac Deben-
tures have been paid over during the year. The
by-law requires a contribution on the part of the
county to the extent of $1,000 for every $8,000
expended, which would leave over $37,000 now
due. The Directors very much regret that as
this contribution has not been forthcoming after
repeated requests, the only course open to them
in justice to the interests entrusted to their care
is to ask the interference of the Court.
. Notice for the present session of the Domin-
ion Legislature has been given for an act to em-
power this company to construct a branch to
Perth and Ottawa City. These localities are
desirous of securing the advantages of direct
connection by rail with Kingston harbour, and it
is believed would give bonuses to secure that
object. It is of course understood that no Gov-
ernment or Municipal bonuses granted for the
construction of this Company’s main line ‘to
Pembroke could be applied to the construction
of the branch named.

All of which is respectfully submitted.

C. F. Gildersleeve, Pres. K. & P. R. R.

After the report was adopted, the following
gentlemen were elected officers for the en-
suing year: President, Mr. C. F. Gildersleeve ;
Vice-President, Mr. John Fraser; Second Vice-
President, Dr. Sullivan; Secretary-Treasurer,
Mr. Cline ; Counsel, Mr. James O'Rielly, Q.C. ;
Solicitor, Mr. C. V. Price.

Eammercial,

MONTREAI. MARKET.,

From our own Reporter.
Montreal, March 16th, 187s.

Thaw has at last fairly set in and everythin
looks like an early spring, Heavy rain feﬁ .
last evening the first for sevé®al months, and
which will be a great boon to Farmers and
others who have had to cart water from a con-
siderable distance tor their cattle. The weather
has been very favorable for Maple Sugar making
and very fine samples are now shown in the
market.

As regards the wholesale trade we cannot
report any improvement. All branches are
receiving orders, but there is nothing like
activityin any one particular trade, and the com-
plaints about the meagreness of remittances are
universal. Very few buyers from a distance
have been in town, and the present state of the
country roads prevent farmers and merchants
from the country round here from coming in.

We give this week under the respective para-
graphs the stocks of Flour and Grain in store
here yesterday by which it will be seen that the
stock ot flour held here is steadily decreasing and
is 57-257 brls less than on the 15th of March
1874.

AsHes.—Pots.—This market has been rather
easier and our quotations are rather lower than
the previous week a moderate business only has
been done at prices ranging from $5.70 to 85.80
these being the outside prices for light and heavy
tares of Firsts. Market closing quiet at $5.70 to
$5.774; Seconds $s5.00. No thirds offering.
Pearls.—Stocks heavy with limited demand a
few firsts were placed at $6.70 and $6,75 mar-
ket closing at our outside quotations, Seconds,
$5.50; The stocks at present in the Inspection
stores are Pots 1022 brls ; Pearls 1160 brls.

BooTs AND Snoes.—Business still continues
very ‘flat, the majority of the Factories are
running on short time. No d:cided improve.-
ment is expected until the opening of naviga-
tion. We make no change of quotations :—
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Mens Kip boots, $2.75 to 3.30; do Buff
Congress $1.75 to 2.25; do split Brogans
$1.10 to 1.25; do Kip Brogans $1.40 to I.50;
Boys split Brogans goc to $1.00; do Buff and
pebbled congress $1.40 to 1.50; Womens Buff
and pebbled bals $1.20 to 1.40; do prenella
bals 75¢ to $1.75; do congress 75¢ to $1.75;
Misses Buff and pebbled bals goc to $1.15;
do prenella bals and congress 7oc to $1.25 ;
childrens do 6uc to 1.00.

CarrLe.—Market was pretty well supplied
yesterday with cattle, for which there was a
good demand. Prices ranged from 8$4.75 to
5.25 per 100 lbs. live weight. Next week
Butchers will be laying in their stock for Easter
when higher prices will most likely prevail. No
Sheep in market. Dressed Mutton is scarce,
and brings from 89 to g.25 per 100 lbs ; Dressed
Hogs are in full supply and are dull of sale at
$8.10 to 8.35 per 100 lbs.

DrY Goops.—A very quiet trade is being
done in this line, but there is none of the activity
usual at this season, there have been a few
buyers in the city who however have been
buying very cautiously. Some fair orders are
also being received from Travellers, and the
general hope is expressed that with the arrival
of spring weather trade will revive ; Wholesale
stocz‘.l are now very complete. The demand for
Canadian Woollens is about over for the present,
very little has been done in Fancy Goods:
Clothing is in fair request. Remittances are
not at all satisfactory.

Druas AND CHEMICALS.—There is very little
change to report in this market transactions are
very light and chiefly with our late range of
quotations. No activity is expected till stocks
have been replenished. There have been small
sales of Bi Carb at $5.00, being a shade lower
than last week; Sal Soda is scarce and some
light transactions were reported at $1.75;
Caustic Soda is steady $3.75 ; Bleaching Powder
is still scarce and holders are firm asking 3} to
4c.; Alwm is unchanged at $2.374 to 2.75;
Saltpetre $8.00 to 8.25,

Raw Furs.—This market is quiet, and little
improvement i8 expected till the Spring
trade commences. London advices have
made a few slight changes on our list:—
Beaver, $1.50 to 1.75; Black Bear $6.00 to
12.00, according to size ; Fisher, $5.00 to 7.00
Silver Fox $25.00 to 60.00; Cross Fox ; $2.00 to
5.00; Red Fox $1.25to 1.60; Lynx $1.50 to
1.75 ; Dark Labrador Martin 87 to 8; Pale
Martin $1.25 to 1.50 ; Prime Dark Mink $2.50
to 3. Dark Mink, 2nd, $1.50 to 2.00 ; Fine Dark
Otter 87 tp 9 ; Fall Muskrat 12 to 15¢;
Winter do 17 to 20c; Spring do 22 to 27¢;
Racoon 25 to 6oc ; Skunk 20 to 4o0c.

Fisu—Stocks of all kinds of fish are very
ligh and quotations for all sorts are nominal,
except for dry cod and salmon, which are firmly
held at our quitations. We quote Dry Cod
94.75 to 85 ; Green Cod $7 nominal ; Labrador
Herrings 85 to 5.50 ; Salmon in brls. $13 to 15 ;
Mackerel $8 to g pominal.

Frour—The stocks in store and in the hands
of millers on the morning of the 15th inst. were
50,586 brls, against 55,091 brls on the 1st inst.
and 107,843 brls. on the 15th of March, 1874.
Receipts for the past week 5,800 brls; total
receipts from 18t January to date 66,103 brls.,
being a decrease of 27,097 brls. on the receipts
for the corresponding period of 1874. There
has been an improved demand this week for
flour, chiefly strong bakers’, and fair sales have
been reported. The demand to-day continues
good, and prices are firm as quoted, being an
advance on last week. Superior Extra 95 to
$5.10; Extra Superfine $4.80 to 4.90; Fancy
$4.55 to 4.60; Spring Extra 04.37i to 4.42%;
Superfine $4.15 to 4.25; Strong Baker’s Flour
$4.50 to 4.75; Fine $3.85 to 3.90 ; Middlings
%.3? t0 3.75; Pollards $3.25 to 3.40, nominal;
u.g. mlom $2.25; Oatmeal is quiet at 95.50
to 5.60; Cornmeal %4.00.

GRAIN—Wheat—The stock in store and in
the hands of millers on the morning of the 15th
inst, was 168,729 bush., against 169,693 bush.
on the 1st inst., and 602,490 bush. on the 15th
of March, 1874. Receipts for the past week
13,200 bush. ; total receipts from 1st January to
date 50,gor bush., being a decrease of 34,316
bush. on the receipts for the corresponding
period of 1874. There has been no movement
as yet reported in wheat, and in the absence of
transactions, quotations are nominal. Maize—
Stock in store 21,800 bush.; very little doing ;
any small sales reported were at 8oc. Peas—
Stock in store 114,832 bush. ; market quiet but
steady at g3 to g4c. per 66 1bs. Oats—Firm and
steady at 45c., but few sales reported. Barley
dull and inactive at 75¢. ; Pot Barley $8.75 to g.

GROCERIES.—Teas.—This market is in a per-
fect state of stagnation, caused by the tightness
in the money market. Some late arrivals
from Japan have been offered at 52} to 574c,
without finding buyers. Low grade Japan are
the only kind for which there is any enquiry,
and those are at present very scarce. Advices
by wire via Europe, yesterday, quote a decline
in price there of $4.00 to 6.00, on fine to ordin.
ary grades respectively. A few cheap green
teas are reported as having changed hands at
25 to 33¢; Coffee.—Stocks are very low, but
quite sufficient for the present demand, which
is very small indeed. We quote Jamaica 20 to
22¢; Maracaibo is quoted 22 to 25¢, but there
is none offering ; East India coffees, apart from
Java, sell at 21 to 24c; Java 28 to 32c.  Sugar.
—The market for raw sugar is completely de-
moralized, and there have been no transactions
for more than a week, and quotations are quite
nominal. The demand for local refined con-
tinues good, quotations are unchanged as
follows: Grocers A 83c; Confectioners gc;
Ground gjc; Extra Ground gfc; Molasses are
nominally 24c cheaper this week, but business
doing is small, the bad roads and tightness of
the money market, having materially interfered
with business. Syrups have been in demand,
and stocks are light, prices being rather higher
than last week. We quote ordinary syrups
48 to 62c, and amber 72 to 75c. Rice has been
inquired for, and sales run from $4.37§ to 4.50.
Fruit—Market for raisins is firm, layers are
held at $2.go to 3.00, and sultanas 14 to 16¢ ;
valencias 8% to gc; currants 54 to 6%; soft
shelled almonds at 15 to 16c; prunes 7§ to 8c.
Spices.—This market is decidedly weaker, but
the demand has been very small, and for some
articles we reduce quotations. Black Pepper
16 to 17c; Jamaica Ginger unbleached, 25¢;
ditto bleached 27c; Nutmegs goc to $r.10;
Cassia 20 to 224c; White Pepper 25 to 27c.

Hipes AND PeLTs.—This market presents
no new features to record, quotations for hides
remain steady at the following rates. No. 1 in-
spected Hides $6.75 to 7.00; No. 2 ditto $6.00;
No. 3 $5.00; Sheeps Pelis $1.50 to 1.75 each ;
Lambshins 25¢ each..

HARDWARE.—The principle feature of the
week is the reduction in freights on the G. T. R.
which took place yesterday the 15th inst.,
instead of 1st April asin former years. This
is a move in the right direction, and we trust
it may be followed by a still more enlightened
policy viz., the adoption of a uniform rate the
year round, and which would greatly facilitate
business with our western friends. There has
been rather more business done during the
week than for sometime back, and the improve-
ment is likely to continue from this out. Prices
remain about as last quoted. Remittances are
still very light, a circumstance which tends to
clog the wheels of commerce. We quote Pig Iron
per ton of 2240 lbs. Eglington,& Clyde $31 to 32;
Summerlee, and Calder $34.50 to 35.00 ; Ameri-
can, §31to 33 ; Hematite $41.50 to 42.00. Bars
per 100 1bs., Scotch and Staffordshire, $2.65 to
2.75; bestdo., $2.75t0 3.00, Swedes and Norway

$5.50 to 6.50; Lowmoor and Bowling, $6.50 to 7
Canada Plates per box—Glamorgan and Budd,
$5.50 to 5.60; Arrow, %5.75 to 6.00; Garth,
#5.50 to 5.75; Hatton 85.25 to 5.50. Tin Plate
per box—Charcoal IC, $10.25 to 10.50 ; ditto,
IX, $12.25 to 12.50; DC, $9.25 to 9.50; Coke
IC, 98.25 to 8.50; 14 x 20, 25¢ extra,  Tinned
sheets Charcoal best No. 26 14c. Galvanized
sheets best brands No. 28, 10c. Hoops and Bands
per 100 lbs., $3.25 to 3.50 ; Sheets best brands,
$3.50 to 3.75; Boiler Plates ordinary brands
$3.75 t0 4.00 ; Best brands $3.50 t0 3.75 ; Russian
Sheet Iron perlb. 16 to 17¢c; Cut Nails 2 D
Lath, $5.25; ditto, 23d to 4d shingle $4.50 ;
ditto, 5d to 10d, $4.00; ditto 12d and larger
$3.75; ditto patent Chisel points 25c extra.
Pressed Spikes $5.00 to 5.25; Shot Canadian $7
to 7.25; Lead—Pig, per 1oo lbs $6.50 ; dosheets,
$6.50; do Bar, $6.50; Steel cast, perlb. 13to 14C;
Spring per 100 lbs. $5.00 to5.50 ; Sleigh Shoe
$4.50 to 4.75; Tire ditto, $4.75to 5. Ingot Tin,
24 to 25¢C ; [ngot Copper, $22 to 23. Horse Shaes
per 100 Ibs. $5.50 to 5.75 ; Proved Coil Chain, §
in., $6.50 t0 6.75 ; Anchors 7 to 8c; Aavils 10 to
12¢. Iron wire per bdl $2.70 to 2.go; Files
~’°' KINMOND " brand 5 to 10 per cent of English
ist.

LeaTder.—The market continues quiet, and
with little prospect of any immediate improve-
ment. Spanish Sole is in good supply and
though the demand is very moderate prices are
steady as shipments continue to be freely made
to the European Market. Slaughter Sole is
asked for but stocks are ample and prices weak.
Upper & Splits neglected. Measured Leathers
are in light request and the turn weaker :-——Hem-
lock Spanish; sole No. 1 B. A, 25 to 26c; do
No. 2 23 to 24c Buffalo sole No. 122 to 23c; do.
No.z19to 20c Hemlock slaughter 27 to 3o0c;
waxed upper lightand medium 38 to 42jc; ditto
heavy 35 to 38c; grained upper37 to 4oc ; splits
large 26 to 32c; do small 18 to 25¢; calfskins 27
t0 36 lbs, 6o to 8oc; do 18 to 26 lbs 50 to 65c;
sheepskin linings 30 to 4oc ; harness 28 to 32c;
buffed cow 14 to 17c per ft.; enamelled cow 18
to 1g9c; patent cow 18 to 1gc ; pebbled cow 14
to x7¢ ; rough leather 27 to 283. Leather Belting,
warranted genuine English Oak Tanned, 20
per cent. off list, ditto Canadian Tanned, 30 per
cent. off list.

O1Ls.—The market for Fish oils has been
very quiet for somesime past and there is only a
very small business doing at our quotations.
Cod Oil A sells at 624c and B at6oc ; Seal Pale
64c to 65c; Steam refined Seal 65¢ to 674c;
Linseed Boiled 673c to yoc ditto Raw 623 to
65c; Olive oil z:.oo; etroleum there is no
change in this article, demand small and only a
tew unimportant transctions reported within our
range of quotations ; Car loads 29'to 30c ; Single
barrels 31 to 32c.

Provisions.—Butter.—Receipts, 2,400 kegs ;
shipments, 696 kegs ; prices continue to decline,
and those parties who have been holding over in
the expectation of an advance in prices are
doomed to disappointment. It is stated to-day
that two farmers in this district brought in 30
tinnets of butter a week or two ago, for which
they had been offered 28c at their own door and
refused it. They have had to sell the same
here at 18c, thus losing $150 on the trans-
action. There is no wholesale demand here
and holders are shipping to England in ex-
pectation of getting a better price there. We
quote the market to-day dull and heavy at 15 to
20c for tubs and firkins, and 17 to 1gc for roll
butter Cheese.—Shipments, 565 boxes ; no ship-
ments; market dull; prices steady at 14 to 14dc
for good to choice. Pork.—Receipts, 748 brls.;
shipments, 31 brls.; market dull, few trans-
actions taking place, and our quotations are to
some extent nominal. Inspected new mess $21
to 21.50; thin mess $20 to 20.50. Lard—Quiet
at 14c. Tallow—In brls., 8c ; ditta raugh, 53c
per Ib.
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SAL'T.—Nothing doing of any consequence in
this trade, and prices are unchanged and
nominal. Coarse 8oc; factory filled held for

WooL.—There is some enquiry for this article,
but in the present state of trade holders are very
Cautious about making sales. Some sales rz-

rted were within our range of quotations:

lled super 33 to 34c and unassorted 30 to 3rc.

TORONTO MARKET.

ToroNTO, March, 11, 1875.

The condition of trade has varied in different
Markets during the week. The tightness of
money, notwithstanding a considerable improve-
Ment, still acts unfavorably and checks business
In many cases. Produce has shown increased

rmness in nearly all sorts of flour and grain;
uyers have been more abundant and willing to
Pay an advance, but the views of holders have
advanced in excess of those of buyers, and con-
S¢quently the movement has not been large.
Provisions remain guiet, but the feeling in meats
18 steady. Groceries are reported to be very
dull by nearly all dealers; but imported and
Manufactured goods seem to be more active.

! agree in complaining of short remittances
from the country.

BooTs aND SHoEs—There has been scarcely
any change in the situation since our last. Spring
goods are going off slowly. Some of the
factories are running on short time.

CATTLE.—Beeves—The demand for the local
market has fallen off, as buyers have been wait-
Ing for receipts from the eastern market; but
More enquiry for shipment has been heard.
There has, however, been enough offered.
Prices of all sorts are firm. First-class and
eastern cattle are much wanted and command
$5 to 5.25. Second-class are in fair supply but
unchanged at $4 to 4.25. Third-class are slow
of sale at $3.25 to 3.50, the former being for
feeders. 8hecp—Receipts have increased some-
what, but] there are none too many offering.
Prices are steady. Pirst-class are firmer at
$6.75 to 7.50. Second-class are unchanged at
$5 to 5.50. Third-class are nominally unchang-
ed at $4. Lambs—Continue to be in active
demand and insufficient supply. First-class are
preferred to sheep and have risen to $6 to 6.75.
Second-class also are firmer at $4.50 to 5.
Third-class are not wanted, but might bring
$3.50. Calves—Are still very scarce, though
much wanted for the eastern market. Extra
qualities would command $15. First-class dress-
ing, not less than 120 Ibs, are worth $10 to 12.
Second.class dressing, from 75 to 100 lbs., sell
at $6 to 8. Third-class are slow of sale at $3
to §4.

DRrues.—Prices remain unchanged since our
last; trade has continued to improve and is
fairly good.

FLoUR AND MEAL.—Flour.—Stock in store on
the 15th inst. 15,732 brls., against 33,489 on
corresponding date of last year. ‘A _fan‘ demand
at steady prices, and rather a limited supply,
has prevailed since our last. Superior extra has
been quiet but steady and sold at $5.00 on the
track. Extra has been firm, and sold last week
at $4.35 $4 40 f.0.b. Fancy has been scarce and
wamec? at an advance ; it sold on Thursday at
$4.15 and since then at 84.20 f.0.b. Spring extra
has been steady and in good demand; sales
were made at §3.95 on Thursday and Friday;
at $4.00 for a lot of 1000 bushels on Saturday
and at $3.95¢ on Tuesday, all f.o.b. Superfine
has been inactive and nominally unchanged.
Fine has been steady ; and sold at $3.40 f.0.b.
on Saturday. The market was quiet yesterday ;
no sales were reported but former prices would
have been paid. Oatmeal.—Prices have advan-{
ced from five to ten cents; car lots have
changed hands at equal to $5.15 and $5.25 here;

small lots are steady but unchanged at $5.40 to
$5.60. Bran,—Is scarce and firm; one car of
bagged sold at $19.00 on the track which price
would probably be repeated.

GRAIN.—Stocks in store on the 1sth inst.,
Wheat 464,131 bush. ; oats 22,929 bush. ; barley
47,279 bush.; peas, 102,126 bush.; rye, 592
bush. ; corn, 8,601 bush. ; against 724,255 bush.
of wheat ; 2,551, bush. of oats; 10,988 bush.
of barley ; 98,777 bush. of peas; nil bush. of
rye, and 1,000 bush. of corn on the correspond-
ing date of last year. Wheat—There has been
an active demand heard for spring, and at
advancing prices, all week; but the views of
holders have advanced quicker than those of
buyers, so nothing has been done of any conse-
quence. For No. 2 fall g3c in store has been
offered and refused all week. No 1 Spring sold
last week at goc f.o.c., but for thelast three
days goc in store has been bid and refused. No
movement was reported yesterday, but the
market closed firm. On the street fall has sold
at g5 to gbc. ; treadwell at go to g1c. and spring
88c., but goc. would probably be paid to-day.
Oats—The market has been abundantly supplied
all week, but the demand has fallen off and
prices have declined. Sales of car-lots were
made last week and on Monday at 43c. on the
track; three cars also sold at the same price
yesterday. On the street 45c. was paid yester-
day. Barley—There has been a fair movement
since our last and at steady prices. On Thurs-
day car-lots sold at 8oc. for No. 2, and 85c for
No. 1 inspected f.o.c. On Friday one lot of
No. 2 sold at 8zc f.o.c. and on Saturday another
changed hands at 83c f.o.c. On Monday several
cars of No. 2 sold at 83c f.o.c., and one car of
No. 3 at 75c. No sales have since been report-
ed but the market is firm and former prices
would probably be repeated. On the street 83
to 85c., was paid for the last in. Peas—The
demand has continued to be active and at steady
prices ; sales have been made but nearly all on
p.t. It is admitted, however, that round lots of
No. 1 have changed hands at 78c in store, and
a car of No. 2 sold at 74c on the track; but
No. 1 would command 76 to 77c.  On the street
prices have been firm at 76. Rye—Is worth 70
to 71c on the street. Corn—Seems to be rather
easier; a car sold on Friday at 64c on the
track, which would probably be repeated.

GRoceries.—Coffee.—Has been moving more
fredly since our last; lots of Government Java
have sold at 2gc, and small lots at 30; small
lots of Ceylon have sold at 28 to 29c, and
of Porto Rico at 26 to 27c. Fish—Trout has
declined from 3g to 25¢, and is now offering at
$3.25 to 3.75; but there is no white-fish in the
market. Labrador herrings have been selling
freely at $5.75 in lots, and $6.25 to 6.50 for
small parcels. Cod is unchanged. Fruit—
Layers are unchanged in price; lots of 100 and
250 boxes have sold at $2.75; Valencias are
weak, some lots of 100 boxes have changed
hands at gc, but others have sold rather below
this figure. Small lots of Sultanas have sold
at 15c. Currents have been in demand, and
lots of new selling at 6¢c. Prunes have been
active; a large lot in cases sold at 8}c and
others in kegs at 8c. Nuts are unchanged.
Liguors—Whiskey is unchanged; brandy in
wood has been selling at $2.75. Rice—Remains
very quiet and prices of small lots unchanged
at $4.40 to 4.60. Sugar—There has been but
little change in prices. Raws are inactive,
with none save Demerara offering. Montreal
yellows have sold pretty freely in lots at 83 to
8fc. One lot of Scotch refined sold at 8}c,
and some others at 8§ to 83c, the latter for a
very bright sample. One lot of ground changed
hands at g} and another at 9%, but no move-
ment is reported in dry-crushed. Syrups—Sales
have been made on Montreal account of golden
at equal to 54c, and amber at equal to 64 to 68c.
Dealers here have reduced their prices three

to five cents. Tea—Has been very quict indeed.
One lot of choice Young Hyson sold at 68c ;
two of medium at 45c, and low grade at 334
and 35¢ which are the only sales reported.
Japans are weak in price. Blacks are unchang-
ed but neglected. Tobacco—Manufacturer's

rices have been reduced, but no movement

as occured in trade lots, dealers prices also are
down in some cases. Solaces are quoted at 48 to
70c, and manufactured 10's at 48 to 50c, but
sales are small.

Harpware.—Trade has continued to improve
since our last. Shelf-goods are in active de-
mand and selling freely. Nails have declined
from 15 to 25c, but are in good demand at the
decline. American bar iron is also quoted
!ower and selling readily. Some English pig
iron (Eglington) sold on Tuesday at $34, pro-
bably the last of it in the market. American
pig_has declined $2 on No. r stove plate.
Boiler plate also is easier. Tin plates and
Canada plates are quiet.

HipES AND SKINS.—Hides—Green aie abund-
ant, but very slow of sale, and nothing over sc
is paid for grubby; cured are very dull; tge
only sale reported is that of one car of No 1
at 7jc, but more are offering at 73 and at 6} for
No. 2. Calfskins—A few have begun to offer
and sell at 1oc. Sheepskins—Are slow of sale
and weak in price at $1.50 to 1.60 for good green,
with occasionally a little more for very choice.

Hops.—The markgt remains generally un.
changed. Some little enquiry has been heard
in some quarters from brewers, and small sales
have deen made at 4oc. for first-class, but they
generally refuse to pay this figure.

LeaTHER.—Trade is reported to be exceed-
ingly dull, with scarcely any movement in large
Earcels of anysort. Prices of these would pro-

ably be rather easier, and somewhat lower than
our quotation. Spanish and slaughter sole are
abundant and unchanged. Russets are quiet,
but one lot of 240 dozen sold at goc. There
were a couple of lots of harness sold at 27 and
29c.

LumMBER.—The market is beginning to show
some signs of action. There are stocks on hand
amply sufficient for all wants and receipts are of
fair amount. Prices remain unchanged and are
expected to continue so.

PETROLEUM.—A movement is on foot for the
renewal of the combination with a few amend-
ments. Trade is slackening and prices are un.
changed at 26 to z7c. for small lots, and 25§ for
cars here. Cars sell also fur 24¢. at London.

PRoVISIONS.— Butter.—Prices have been still
tending downwards, but the decline has induced
a demand from shippers. Sales have been made
of a small lot of inferior at 12¢ ; of several lots
of average quality at r4c. and of one car of
prime shipping quality at 16c., which may be
regarded as the top price for any save choice
dairy suited for the local market. Box-butter
is very slow of sale at 18 to 1gc. English
markets are still tending downwards ; latest
quotations are 1058. od. to 1108. 0d. for extra;
gos. od. to. gss od. for good and 7ss.
od. to 8ss. od. for ordinary. Cheese—
Is quiet and selling slowly in small
lots at 14 to T44c. Eggs—Are in rather
better supply and somewhat easier in price, but
still command 24 toa?c. ;, any increase of
receipts would induce a fall in prices. Pork—
Small lots have been selling fairly readily at
$21.00; car-lots of western have been offering
at $20.00, but the market closes firmer at $20.50
to 21.50. Bacon—Trade lots of cumberland
are enquired for but buyers and sellers are
apart and nothing doing ; a lot of 75 sides and
ton lots have sold at 10c¢ and small lots at 108c ;
long clear is scarce ; rolls are steady. Hams—
Are in demand and steady in price; a lot of
500 of smoked sold at ra2jc; small lots bring
13 to 133c., and a car of ficlded sold on p.t.;
lots however could be had at 10c, Lard—Is
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steady but generally unchanged; a lot of 50
tinnegs sold gt 14c.,);mt it is doubtful whether
this price would now be accepted ; small lots
bring 14} to 15c. Hogs—Have been in fair
supply and weak in price; a car sold last week
at $7.75, but on Tuesday four cars changed
hands at $7.50.

SavLrt.—Liverpool is quiet and unchanged at
former quotations. Goderich is active; two
cars sold at $1.00 and very little more is
charged for small lots.

WooL.—The market seems to be unsettled ;
the advance in the States’ duty has checked
the demand from across the line, and rendered
buyers slow to purchase. Still there were sales
of one lot of 10,000 lbs. ot pulled combing at
32c; one lot of 6,000 Ibs. of super on p.t., and
another of 3,000 lbs. at 32c., but there are
large quantities offering at the same price with-
out buyers.

BusiNess FAILURES.—We have doubtless had
our usual number, and probably a larger num-
ber than usual of mercantile failures and sus-
pensions, but these unfortunate collapses seem
to be inseparable from and bound up with our
present system of conducting our commercial
enterprises. The influences of these commer-
cial disasters, with their concommittant losses,
is not confined to a few individuals, not even to
those engaged in the same business. Our bank-
ing institutions, upon whose strength and stabil.
ity, the success of every other enterprise more
or less depends, almost invariably come in for as
share, ami:‘c no small share sometimes of what-
ever loss is sustained ; and thus the interests of
shareholders, capitalists, business men and
hardworking citizens are seriously affected by
the reckless speculations and often deliberately

- planned and fradulent operations of some who
designate themselves experienced business men,
but who are generally unacquainted with the
very rudiments of a commercial education. We
now and again find individuals appearing among
us with sombre religious looks and apparently
innocent intentions, who buy extensively on
credit, and adorn their stores with the varied
productions of every clime ; advertise largely in
the leading newspapers, and promise to pay for
half-column descriptive * puffs,” but after a few
months existence they die a natural or rather
an unnatural death, and leave behind them a
few thousand dollars worth of goods, with lial
bilities amounting to quarter and half million
dollars. Although we must admit that ** credit”
is an indispensible element in commercial life,
still we are compelled to say that a vast im-
provement is absolutely necessary if we intend
to retain the reputation of our fair Dominion.—
Herald.

Camlachie, March 6.—A fire occurred here in
a building occupied by Mr. Richard Sweet,
harness maker. His stock was entirely destroy-
ed. The building was owned by Mr. J. Richard-
son, and is partly covered by insurance.

IMPERIAL BANK OF CANADA.

Capital Authorized ........ccovvviunnie. ... 81,000,000
Capital Subscribed......... seseencesiiiiiiisece, 620,000
DIRECTORS:

H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-President, St. Catharines,
onN SmiTH, Esq., T. R. WapsworTH, Esq.,
ON. Jas. R. Bensox, Ww. Rausay, Esq.,
8t. ECnthuinec, R. CA;IIE, EsQE.,
P. Huanes, EsQ. oHN FIskeN, 1y
B! . wu.xl'a. Cashier. = ¢

‘The Bank was opened for the transaction of a general
banking business on Mond:y, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and sm’x GS
CO. _Gold and Currency Drafts on New York and Sterl-
ing Exchange boi sht and sold. Deposits received and
interest allowed. pt ion paid to collecti

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite. Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi- |

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

—

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

40 ST. JOHN-ST., MONTREAL.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Makes the Granting of Bonds of
Suretyship its special business.
There is now NO EXCUSE for any
employe to continue to hold his
friends under such serious liabilities,
as he canatonce relieve them and be
SURETY FOR HIMSELF by the
payment of & trifling annual sum

this Company. :

HEAD OFFICE:
40 St. John Street, Montreal,

President :
SIR ALEXANDER T. GALT,

Manager :

EDWARD RAWLINGS.

The British Canadian

LAND & SETTLEMENT CO'Y.

(LIMITHEHD,)

(Incorporated under the Companies’ Act, 1862 and 1867.)

CAPITAL, $1,250,000 in $25,000
Shares of $50 each.

FIRST ISSUE, 10,000 SHARES,8

Of which a Limited Number have been Re-
served for Canada.

DIRECTORS :

Wm. Arthur, Esq., Merchant, Woodlea, Bothwell, near
Glasgow.

John_ Cunningham, Esq., (of Chapelton), of Smart &
Cunningham, Ironfounders, Barrhead.

Matthew Fairley, Esq., of M. Fairley & Co., Merchants,
Glasgow.

Adam Houston, Esq., of Houston & McNairn, Produce
Merchants, Glasgow.

Charles Maitland, Esq., of R. Meikie, John & Son, Bass
Crest Brewery, Alloa.

James Robertson, Esq., of John Robertson & Co., Cotton
Spinners, Newhall.

James 8almon, Esq., J.A., of James Salmon & Son,
Architects, Glasgow.

Jehn Spencer, Esq., Merchant,

125 West Regent street,
Glasgow,

LAW AGENTS.

Brown, Dunlop, & Lindsay, Writeras,

87 N R
street, Glasgow. 7 New Regen

MANAGERS AND SECRETARIES.

W.G. & J. W. Lindsay,

Accountants, 3 West Re, n‘t
street, Glasgow. ! g

BROKERS.

Moore & Browr, 163 St. Vincent street, Glasgow.
Dykes & Maclagan, 79 St. Vincent street, Glasgow.
COMMISSIONERS IN CANADA,

John Dunlop, Esq., Craigowan, Woodstock.
Col. David Shaw, Kingston.

The Company is formed to take up and develope lands
in Manitoba extending to

280,000 ACRES,

Obtained in free fnnt from the late Government of Si
John A. Macdonald, and confirmed by the Government o
the Hon, Alexander Mackenzie.,

First—By settling udon the lands, suitable emigrants
from this or other countries, to whom free grants of alter-
nate lots for moderate sized farms will be given by the
Company, along with advances for passage money, imple-
ments, seed, etc. : and,

Second,—To hold for increased value the alternate re-
served farms, and sites suitable for towns, or lying in
the line of projected railway routes to the west or
of mineral value. Two millions of emigrants leave
Britain in the course of every ten years, and from the
knowledge acquired of the husiness and the facilities pos-
sessed by the Company for obtaining the prope class of
emigrants. it is expected that the number supulated for
by the Government to be settled in ten year:, viz., one
thousand families, may be accomplished in about half
that time. Seven townships were sel d last : .
situated on both banks of the Little Saskatchewan
River, and admitted by ail who have been in that part of
the country to be one of the most fertile and beautiful
character to be found in the Northwest.

Prospectuses, with full details, can b~ obtained and
applications for stock made at the office of

KERR & ANDERSON,
Accountants,

33 Toronto street, Toronto.
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BONUS FOR DRY DOCK.

The Town of Owen Sound, Ont. (Geor
fn"::‘e:llc o(c:tu:f Bom:l o{i about one-thirg of ;{ne esti-
. _of construction, to any responsible pa
%ho will build and maintain in eﬁci{nt wmng orcrer‘:t{

DRY DOCK IN OWEN SOUND,

dat.

ian Bay) will

of sufficient capacity to accom the shipping of the

Pper Lakes, For location and business *prospects, the
t on the Upper Lakes.

For circulars, containing every information,
Address,
MATT. KENNEDY,
Chairman River & Harbor Com.,
Owen Sound.

GEORGE B. HARRIS & Co.,

Land Ofice, London, Ontard,

MERCHANTS, BANKERS,
H‘.d Others, having real estate for sale in the Counties of
: iddlegex, Elgin, Essex, Kent, Lambton, Huron, Oxford,
nd Norfolk, and in the city of London, can. have the
l;me brought at once under the notice of intending pur-
Chasers and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
sually made in this cizy.)

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of James Adam, of the City of Toronto,
cokseller and Stationer, trading under the style and
Tm of James Adam & Co., insolvent.

s the undersigned James Bellinngham Boustead, of
the City of Toronto, have been appointed Assignee in
this matter, Creditors are requested to file their claims
before me within one month, and are hereby no ified to
eet at my office, No. 14 Adelaide Street East, Toronto,
on Tuesday, the 13th day ot April, next, at two o'clock in
the afternoon, for the . urpose of examining the Insolvent
&nd for the ordering of the affairs of the es ate generally.

gAS. B. BOUSTEAD, Assignee.
Pated at Toronto, this 12th day of March, 1875.

Buliing & Loan Associaton.

DIVIDEND NO. 10.
Notice is hereby given that a dividend, at the rate of

9 PER CENT. PER ANNUM

Has been this day declared for the autrter ending 3ist
March instant, and that the same will be payable at the
offices of the Association on and after

THURBRSDAY, 16th DAY OF APRIL NEXT.

The Transfer Books will be closed from 1st to the 15th
April next, inclusive.

‘The Stock Books for the acceptance of the new allot-
ment of stock will be closed on Saturday, 3rd April next.

By order of the Board,
ISAAC C. GILMOR,

. Secretary and Treasurer,
Toronto, 12th March, 1875.

INSOLVENT ACT OF 1869.
In the County Court of the County of York.
In the matter of John Alfred Blackwell, an Insolvent.

Upon the application of William Steen, Isaac E. Weylie,
nndp others, Creditors of the said Insolvent, upon reading
their petition and the affidavit of Thomas McGill filed, I
do order that a meeting of the Creditors of said Insolvent
be held at the office of the Clerk of the County Court of
the County of York, Toronto, on Saturday the thirteenth
day of March instant,at eleven o'clock in the forenoon, to
appoint an Assignee in the room and stead of the late

Assignee Thomas Clarkson, deceased.
(Signed) G. DUGGAN,

Judge.
Dated at Chambers, Toronto, this first day of March, 1875

INsoLVENT AcT OF 186g.

In the County Court of the County of York.

In the matter of John Alfred Blackwell, an insolvent.

Upon the application of Creditors and upon reading
the affidavit of Edward Alfred Foster filed, I do order
that the meeting of Creditors for the appointment of an
Assignee in the room and stead of Thomas Clarkson, de-
ceased, ordered to be holden on the thirteenth day of
March instant, be postponed to and be held on Monday,
the 2gth day of March, instant at eleven o'clock in the
forenoon, at Toronto, in the office of the Clerk of the
County Court of the County of York

(Signed), G. DUGGAN, Judge.
Dated at Chambers, this 13th day of March, 1875.

BANKRUPT STOCK

GLASSWARE & LAMPGOODS

FOR SALE.

TENDERS will be received by the undersigned at so
much upon the dollar, as per Inventory,

UP TO WEDNESDAY, 241u INST., AT 3P.M,,

for the Stock in Trade of S. H. LEVALLEE (late Lev-
allee & Fox), an Insolvent of Toronto.

The Btock consists of a
Tamblers, Dishes, Lam
.76.

amounting in all to $5,
Terms—Cash, or on time with satisfactory security.

eral assortment of Glass
himneys, Lamps, &c., &c.,

The Stock :nd Stock Book may be seen by applying at
the office of the undersigned t Mgﬁ
Buildings, Adelaide Streext?'rér:::o. comer cchamp

JAMES WATSON,

Assi .
Toronto, March g, 1875. ssignee

INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

Inthe matter of James Adam, of the City of Toronto,
Bookseller and Stationer, trading under the style and
firm of James Adam & Co., an Insolvent.

1, the undersigned James Bellinngham Boustead, of the
City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their clzims before
me within one month, and are hereby notified to meet at
my office, No. 14 Adelia .e Street East, Toronto, on Tues-
day, the thirteenth day of April next, at two o'clock
in_the afternoon, for the purpose of examining the In-
solvent a:d for the ordering of the affairs of the estate

ernerally.
& 4 JAMES B, BOUSTEAD,

Assiguaee,
Dated at Toronto, this 12th day of March, 187s.

Hand-in-Hand Muitual Fire Insurance Co.

—o0

FINANCIAL STATEMENT FOR THE YEAR ENDING DEC. 31, 1874.

Cash Premiums and Interest ........

Rent, &C....vvvenn .

L ———

REVENTUZHR.

$25,486 13
DISBURSEMENTS.
Claims under Policies paid.........cc..veevnvviiiennn.. $8,348 95
Claim Appropriation for Losses resisted and waiting proof 750 00
Agents' Commission, Salaries, Directors Fees, Office
6,192 73
Serip Appropriation to Policy-holders of 1874, on deposit
Royal Canadian Bank, being forty per cent ........... 10,194 45
$525,4.86' 13

HUGH SCOTT, Secretary.

Audited and found correct.

Profits divided among Policy-holders annually.

Head Offices—Ontario Hall, Church Street, Toronto.
SCOTT & WALMSLEY, GENERAL AGENTS.

Toronto, Feb, 8, 1875.

W. H. HOWLAND, President.

Ernest G. PULFORD,} itors
GEeo. J. MauLsoN, Audi

Risks accepted on all Descriptions of Insurable Property. Rates fixed with regard

to the Laws of Average. All th®
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We are manufacturing above celebrated make of

HORSE SHOES,

made{romselected Wp, ]
for general excellence, g)ld:gntresgcr ;gu
formity, are unsurpassed.

The Rhode Jslang horse Shoe
ferred over all others ey are used entirely by the
principal Farriers and Horse l{d!wny Companiesthrough-
out the United States.
Qrders solicited, which will be promptly executed.

We also manufacture every de:cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

n, which
?y ahd uni-

are pre-

FORBES’ PATENT ACME CLUB SKATES

The most reli:blc,lelf-fastening Bkate ever invented.

Made by the 8tarr Manufaoturing Comp’y
They have now a WoRLD WIDE REPUTATION and have
superseded all others. Also

STEEL SCABBARD RAIL JOINTS§

Made by FORBES' PATENT BENDING MACHINE,
cither with or without side plates or bolts. These joints
have been adopted on several of the Dominion Railways
and are pronounced to be the most perfect rail-joint ever

LTS, NUTS, NAILS, SPIKES, and OTHER
RK furnished to order at short notice.
Works at DARTMOUTH, N.S.; Office—72 BED.
FORD ROW, HALIFAX, N. 8.
20th July, 1874.

ERSHOREY &00.
i PROPRIETORS
B NAPANEE ;, ONTARIO .
- il

H. R. IVES & Co.,

Manufacturers of Builders’ and House Furnishing

HARDWARE,
STOVES, WIRE

IRON BED-

STEADS, e ERTRIANETRER &,

Particular attention paid to Wrought Iron Railing for

Church purposes, Gates, Altar Railings, Crestings for

Roofs, &, Designs furnished on application. Work set

up in any part of the Dominion. le manufacturers of
mposite Iron Railinga. Send for cuts and prices.

8. Castings to order.

113 to 125 Queen Street, Montreal,

RIDOUT, AIKENHEAD & CROMBIE,
Importers of
BRITISH, AMERICAN

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,
TORONTO.

CANADA SCREW COMPYY,

DUNDAS, ONT,
Manufacturers of Gimlet Pointed Screws,

Price as low as they can be imported. Quality un-
surpassed.

K=&~ Orders solicited.

GEO. F. BURROWS,
Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858,

Edwardsbu;; Starch Co.

PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal.
‘Works—Edwardsburg, Ont.

CANADA

Marble & Granite Works.

Head Office-- 130 Bleury St., Montreal
ROBERT FORSYTH, Proprietor.

BRANCHES:
TORONTO, Ont., 80 King Street West.
HALIFAX, N.R,, corner of Argyle & Sackville Streets.
ST. JOHN, N. B, Smith’s Buildings, Prince William St.

There is always
{arge assortment of

Marble and Siate Mantle-picces : Marble, Scotch
and Canadian Granite Monuments and
Headstones.

All orders executed in best style and at moderate
prices. Designs sent to all parts of the country.

W. RYAN, Toronto,
M. P. RYAN, Montreal.
PRODUCE

AND

Commission Merchants.

INSOLVENT ACT OF 186g, AND AMEND-
MENTS THERETO.

on hand at the above offices a very

In the matter of Edward Fawcett an insolvent.
I, the undersigned William Thomas Mason, of Toronto,
have been appointed Assignee in this matter. Creditors
who have not already done s0) are requested to file their
1aim:s before me, within one month.
3 W. T. MASON, Assignee,
Dated at Toronto, this 27th day of February, A.D, 1875.

TWENTY-FIFTH ANNUAL STATEMENT

OF THE

UNION MUTUAL

LIFE INSURANCE COMP'Y.
ESTABLISHED 1848,
Canadian Branch Established 18s0.

DIRECTORS OFFICE:
153 TREMONT STREET - - . BOSTON, MASS.

OFFIORRS:
Hy. Crocker, President. C. H. Brewer, Asg't Sec'y.
Dan’l Sha.g, Vice-Pres. D.L. Ga.llug Actnag.
Whiting H. Hollister, | John' C. Bharp, M.D.,
Becretary. Medical Exam,

For the Year ending Dec. 31, 1874.
BECBIPTS.

$1,850,161 00

IDGOTOBE +...nneeverernnssnn 548,688 T4

.............................. $2,408,609 74

DISBURSEMENTS,
Death L0888 .........evvieicniececrsncenene... $458,681 00
Paidforsurrendered policies $336,900 35
Paid Return Premiums ..... 815
Paid Matured Endowments. 13,000 00

TOTAL RECEIPTS ..

Total Am¢. returned Policy-Holders ..$1,119,262 82

ASSETS.
December 31, 1874.

Not Assots. . .ccoooveeiencnicenniiane. o . $7,907,904 65

Premiums Due, but not yot Reported ... 506,741 81

Accrued and Past Due Interest.............. 870,212 00

Gross Assets. ............c.cceeniiiinnnen...... $8,874,858 46

INSUBANCE ACCOUNT.

Policies Issued and reinstated .. 6,182
surin,

758

RECAPITULATION.
Interest Receipts during 1874............ $. 74
Death Losses paid during 1874 ..., ..., m 00

Excess of Interest Receipts over Death

Losses ... Cererseesenee, 104,907 74
For every Hundred Dollars of Death
Losses paid, the Company received
Interest....:............ . 123 18
Gross Assets, Dec. 31, 1874 8,874,858 46
Gross Assets, Dec. 31, 1873 . 7,828,057 62
Increase of Assets during 1874 ........ 1,046,800 84
Percentage of Increase ... ceveseean 13
Premiums received from N Business
during 1874 .........oooiiiiiiina ... 483,220 13
Premiums received from New Business
during 1873 .......... ....... viee 320,432 33
Increase in 187%4............. . eseeeoonnn.. 168,697 10
Percentage of Increase......... . 51
Total Premium Receipts for 1874. ... 1,850,161 00
Total Premium Receipts for 1878........ 1,670,205 18
Increase in1874.......cc00vvvvvnnnn.... 179,955 87
Percentage of InCrease ......ceeeeevus,.. 1
Policies Issued and Reinstated during
1874 . eiiei e iveiiaecnnarncennonnean 6,132
Policies I d and Reinstated during
1873 .. eeveeenevensceennesesecnnnonenns 4,308
Increase for 1874 ................... e 1,824

Percentage of Increase .................
POLICIES ISSUED IN CANADA.

228

356

tscesevene

The UNION MUTUAL profers entire exemptions
from forfeiture by means of paid-up policies, cash
surrender values or extended insurance will be given
{n accordance with the Massachusetts non-forfeiture

aw.

Ordinary life policies may in this Company become
endowments.

Premiumsreduced annually by surplusdistribution.

J. H. MoNAIRN,
General ﬁgent for the Provinces of Ontario and
anitob

8,
:Temple Chambers, Toronto 8t., Torpnto, Ons.
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THE POSITIVE

Government Security
Life Assurance Co.

CAPITAL - - $2;800.000.

THE POSITIVE PLAN

:‘ t0 make the Insurance Clear, Secure fand as little bur-
B‘nlome to the Assured as possible—
Y avoiding all Useless and Unfair}Conditions.
¥ setting apart in Trust a sufficient portion of the Pre-
miums and other Assets in Gov.rnment Securities to
meet claims as they fall due.
Accepting Moderate Premiums for a Limited Num-
r of Years,
By allowing the Assured the Use, according to his Neces-
Sities, of a large part of the Premiums, and
Y making the Assurance Transferable without trouble
or Expense through the Medium of the POSITIVE
ote, which, like a Bank Note, passes from hand to
hand without endorsement or other formality.

By

STOCK AND BOND REPORT.

m‘.rhe age is admitted on each policy. Theadv ge of
18 to policy holders is great. Poiicies are issued for
Wwhole Life, ghort Termt,gEndowment and Joint Lives.

For Agencies, Prospectuses, &c. Apply to
JAMES AKIN,
(Late of Akin & Kirpatrick, Mon:real),
District Manager for Ontario.
OFFICE—15 Adelaiee Street East, TORONTO.
F. C. IRELAND,
Manager, Montreal. .

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

OrrICE—I1 & 12 TEMPLE CHAMBERS,

Toronto St., Toronto.
JAugs BeThune. N.W. Hovies. C. W.BaLL.

MUTGAL FIRE INSJURANCE GO'Y

Of the Cougty of Wellington.

Bysi:

done exclusively on the Pr Note System.
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - Guelph, Ont.

INSOLVENT ACT OF 1869.
Canada, Province of Ontario, } In the County Court of
County of York to wit. the County of York.
In the matter of James Leslie, an Insolvent.

The undérsigned has " filed in the office of this Court a
consent by his creditors to his discharge, and on Monday
the eight day of March next he will apply to the Judge
of the said Court fora comfirmation of the discharge there-

b .
y effected. AMES LESLIE,
By McMurrich & Howard his Attorneys ad litem.
Dated at Toronto, this 4th day of February, 1875,

INSOLVENT ACT OF 1869.
In the County Court of

} the County of York.
In the matter of George Barker, of the City of Toronto,
Merchant, and §Janufacturer, an Insolvent.

On Monday the twenty-second day of March next, at
12 o’clock noon, the undersigned will apply to the Judge
of the said Court, for & discharze under the said Act.

GEORGE BARKER.

Dated at Toronto, this 15th day of February, A.D. 1875

INSOLVENT ACT OF 1869.

Canada, Province of Ontario
éounty of York.

In the matter of Robert Jenkinson, an Insclvent.

The Insolvent has made an assignment of his estate to
me, and the creditors are notified to meet at the otfice
of the Assignee, No.23 Toronto Street, in the City of

_Toronto, on Tuesday, the 3oth instant, at eleven o'clock
i n the forenoon,to receive statements of his affairs, and
to appaint an Assignee. i .
JOHN KERR, Interim Assignee.
Toronto, 8th March, 1875.

3 s CLOSING PRICES
NAME. 8 | capital | Capital Rest D‘n‘::"d - \
2 | subscribed | paid-up. * 16 Months.|, Joronto, ( Montreal
v % March 18, | March 18.
BANKS. (strlg. $ ) .
British North America «cecesscaneass 59‘ 4,866,666 | 4,866,666/1,170,000) vs“ Joveeoeonareen
Canadian Bank of Commerce........ 6, 6,000,000| 1,800,000 [
City Bank, Montreal.....ccconteenaaens 32 1,500,000 | 1,470,177| 110,000 4
Du Peuple....occeoone sesecenes| SO 1,600,000 | 1,600,000{ 200,000 4
Eastern Townships. 50 1,000,000 980,210, 185,000 4
Exchange Bank.. 100 1,000,000 973,790/ 55,000} 4
Hamilton......... 100 | 1,000,000 62,790 9,496 4
acques Cartier . so| 2,000,000 x,gzr.xoo 75000 4
Mechanics’ Bank ...ccecvecnecncncaes| 50 500,000 456,570 ceconren 3
Merchants’ Bank of Canada..........| 100{ 8,697,200 | 7,906,626!1,850,000 5
Metropolitan.,..cccoessrecnsesccsessss| I00 1,000,000 695,050 ;0,000 A
Molson’s Bank 50 2,000,000 | 1,990,825/ 850,000 4
200 | 12,000,000 | 11,960,500|5,000,000| 7
5 ;lgz'g t;;g'ﬁﬁo sevsenceloscsranns
0 X 225,000
Dominion Bank 50| 970250 | ‘970230 164,000 4
Ontario Bank....... 40 930,000 | 2,889,214/ 450,000 4
guebec Bank....... ve...| 100{ 2,500,000 | 2,498,460/ 400,000 4
oyal Canadian.,...... wees] 40| 2,000,000 l,gzg.za 100,000|
St. Lawrence Bank.... ssssesacs| 100 805,300 e
TOFONEO +vevnvensnssrarseavesenssesss| 100 | 1,904,000 | 1,746,250( 885,000
Union Bank ...c.oeviene conns 100 | 2,000,000 | 1,986,715| 353,000f...........s
Ville Marie...cooeininiinnimnininiiennenes e 1,000,000 646,910 0 v e ualversnnnn
MI1SCELLANEOUS,
Canada Landed Credit Company .....| 50 750,000 361,185)........ 4 118 120
CanadaLoan and Snvit(x:gs Company ..| so 1,500,00C |eeveverers| 457,481 6 7z
Canadian NavigationCo....0c00uee..| 100 576800 [ceeeiiiiecefinsnnnnnn Y I
Farmers' & Mechanics’ Bdg Bocty..... 250,000 | ooarsenen
Freehold Loan and Savings Company| 100 500,000 |.eciasense
Huren CoEper Bay Couviseesnnrocennsfocsnne|ossrvosanane
Huron & Erie Savings & Loan Society| 50 ,000
Montreal Telegraph Co....vieececncecs| 40 1,750,000
Montreal City Gas Co...... cesesas| 40 1,440,000
Montreal City Passenger Railway Co.| 350 600,000
Richelieu Navigation Co....ovvvenees.| 100 750,000
Dominion Telegraph Company ....... 50 500,000
Provincial Building Society..........] 100 350,000
Imperial Building Society............| 50 662,500 |...
Building and Loan Association .......| 25 600,000 44
T (& 8’ Gas Co. (old)....| 50 600,000 |+oeesanoeeliiinininnns 2§ p.c.3m] 13 cresesas
Union Permanent ByilglingsSo_ciety... 50 250,000 l,oeaevaaiilinnan,a, s 18 . Cee
Western Canada Building Society....| 50 700,000 | 693,667 | 165,500 5 1394 secssersnnoe
SECURITIES. Toronto. Montreal.
Canadian Government Debentures, 6 3 ct.8t8. .ecervverneiirinenrecnsasorasnne
Do. go. 5 @ ct. cur. ML LALILILILES
0. 0. sEct.atg, 1885 .. ..i00e. L.
D 61;" . do. 7 L. CUF. euvrene teeveessieieenians o7 o8 tereenes
ominion ct.stock...cieieennens setesesesetaeinares 108"
‘l\)‘ominioln]?ml:’gs bod'}“ 19 Toaf 108
ontreal Harbour bonds 64 p. c. :
Do. Corporation 6 ¥ ct..., x:;‘ ;o
Do. P ct. Stock ...oeieenenen . 116 117
Toronto Corporation 6 ¥ ct., 20 years ceveses 95 95k
County Debentures ..cecececscscsvacecscnne ceraee crevens 98}
Township Debentures ...evesecsereesesecenecenecernserscsasessassrassescsnsse 974
INSURANCE COMPANIES, AMBRICA™,
EncLIsR.—(Qwotations on the London Market, Feb. 26,5 | When | No.of Par val.
o org'nizd| Shares.| Naue or Co'v. jof Sh'rs.|Offerd| Askee
2<1871 Last ;
No. Last . F] 1863 | 20,000 cultural .....
Shares. | Dividend,|NAME OF Cox "gE 2g| Syl | 853 | 1500 Ml oftiari] b [
i< E 1819 | 30,000 |Etna F.of Hart.| 100 | 1984 | 201
1810 | 10,000 |Hartford, of Har| 100 | 1 197
— 1863 5,000 |Traviers’L.&Ac|l 101 | 1 1704
20,000 [ 8 b i5s (B:tiltjonM.g (i Li{; £10] 2 Lo
50,000 20 -UnionF.L. & 50 I RAILWA . , ndon
s000 | 1o |EdinburghLite ..|100 | 13 | 3¢ b S8 | Feb 26,
20,000 | 6b 108 |Guardian ........|[100 | 50 57 . —
12,000 | £1 p.sh. |Imperial Fire .... 100 | 75 81 | Atlantic and St. Lawrence ............| £100 | 107 109
10,000 15 Lancashire F. & L| 20 | ‘2 shxd 0. do. 6% c.atg. m.bds.| 100 | 104 106
10,000 1 Life Ass'n of Scot.| 40 | 8 244 Canada Southerny p.c. 1st Mortgsage eolessans
35,862 {...... s LLO“donLA“' Corp.| 25 ng 56 Gran:l)o'i‘runk do. 6 p.c. Pref Shares|...... 6
10,000 on. & Lancash. wo0s.  ecessesesceresons.d 100 | I I
391752 5 Liv.Lon.& G.F.&L ;g ; 7; New Prov. Certificates issued at22}|...... 3?.
20,000 20 Northern F. & L..[100 | 5 244 Do. Eq.G.M.Bds.1ch.6¥%c| 100 toz 104
4;.000 {628 ggnh Brit. & Mer| so | 6} 3r gg- g:l"?g:lg_le.r ::dech“ ec “l oo xgg 105
1723 -8, |Pheenix ..........[.0.. .0 - < 70
200,000 10 gueen Fire & Life| 10 | 1} 13378’ Do.  Second Pref. Stock, ¢| 100 50 57
100,000 | 163 b £3|Royal Insurance ..| 20 | 3 9 Do.  Third Pref. Stock, 4 ¥ ¢. | 100 | 29
80, 00 1o Scot’h.Commercial| 10 | 1 18 Great Westertoeoveesvsacasssaceeess ool 20§ 10 10
50000 | 6 |ScottishImp.F&L| 10| 1 |25 ahil) Do+ 543 c. Bonds, due:dy;-y
20,000 f 10  |Scot. Prov.F.& L| s0 | 3 6‘ Do 3 p;g::’bﬁ;%iklm B
w00 zg bo Stnndard'Llfe vess| 50| 12 718 | {nrernationa Bridge 6 p.c. Meort. Bds
w000l S50 | }StarLife ......[25| | 13 lidiaad, 0 @ c. rst Pref Bonds .
CANADIAN. p.c. orthernof Can.,6¢ c. ¥ifet " rel.
5 Do. do. Second d
2500 | 5™ | Comada Tate oo aoo| a3 | *1° *"| Toronto, Girey and Bruce, Stock .
to,00c { None. [Citizens F. v L ..| 100] 25 {eeceueae] 0 tst Mor.
si000 | . . - . gonfﬁeuﬁoalf‘ife 100] 10 [eeimnan.| TN '"drsi‘“'“'""g‘“?d‘,"““
5 000 12 mos.|Sun Mutual Life...[ 100| 10 . . cercecem
5,000 !..eec.....|[s0lated Risx Fire| 100! 10 |130 Wellington,Grey & Bruce 7 p.c. 1st Mor|..... 93 95
P01 |Montreal Assura'ce £30 1 43 EXCHANGE T N
300 Provincial F. v . oronto. | Montreal,
2,500 10 Quebec Fire......| 400| 130 |
1,085 10 “  Marine ..[ 100| 40 |80 9o | Bank on London, 6o days.......... of 8}
2,000 10 slueen City Fire ...| 50| 10 |cececcoe| Gold Drafts do.ueverieesiacaneness tto 4 prem
78 bo 92 | Western Assura’ce! 16 1140 144! American Silver ......c...000

15,000 e
*2 per cent on fully paid up shares.

40
tFrom $11 to$60,

aeer
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MURDOCH & DONALDSON,

48 Front St. East.
TORONTO,

STORAGE, WAREHOUSING

AND

COMMISSION AGENTS.

—_—

Large and Commodious Premises.

Goods Stored in or out of Bond, or received
on Consignment.

1= BANKRUPT STOCKS sold on Commission.

INSRANCE. HARACEMENT

Applications will be received by the under until the

25TH MARCH INSTANT,
From Gentlemeﬂqulliﬁed to fill the position of

MANAGER

OF THER
Citizens Insurance Company, Montreal,

\FIRE BRANCH.
ARCHD. McGOUN,

. Secretary-Treasurer.
Montreal, March 1, 187s.

CAUTION.

To Canadian Buyers
WROUGHT IRON TUBES.

LLOYD ann LLOYD beg to caution the Buyers of
Wrought Iron Gas and other Tubes, that owing to the
unprincipled conduct of certain parties, Iron Tubes are
exported to and sold in Canada under the name of Lioyd
and Lioyd which have not been made by them.

The only safe channels through which Lloyd and
Lloyd’s Tubes are to be produced for the Canadign Mar-
ket are the following, viz:

Mgssrs. S. WADDELL & CO., 27 St. John Street,
Montreal, their Agents,

Messrs. LLOYD & LLOYD, 63 Paradise Street,
Liverpool.

Messers. LLOYD & LLOYD, Albion Tube Works,
Birmingham.

We strongly advise Buyers, when sending Specifica-
tions through other parties. to send copies of their Speci-
fications direct to Lloyd and Ll:yd, Albion Tube Works,
Birmingham, and to insist on having a_written Voucher
from any one who offers our Tubes for sale, that the
Tubes 20 offered have been supplied by us.

LLOYD & LLOYD.
ESTABLISHED 1845,

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
No. 30 Church Street, Toronto, Ont.

T.awrznce Corres.

THoMAS JFLYNN
INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

In the matter of Robert Spencer, insolvent.

I, the undersigned James Bellinngham Boustead, of
the City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims before
me within one month, and are hereby notified to meet at
my office, No. 14 Adelaide Street East, Toronto, on
Friday, the 16th day of April next, at two o'clock in
the afternoon, for the purpose of examining the Insolvent
and for the ordering of the affairs of the estate enerally,

: MES B. BOUSTﬁAD,

Assignee.
Dated at Totonto this 15th day of March 1875, en

TORONTO PRiCES CURRENT.—MAR. 18, 1875.

! . Wholesale, . 1&
Name of Article. Wg:l::?le Name of Article. Rates. Name of Article. Wl{::tl:‘u
Boots and Shoes: iHaﬁwaerMud. S s Oils—continued. $.c §:
Mens' Calf Boots. . ! Copper: Pig..........| 022 o024 inery ............/ 0 30 0 40
“  Kip Boots, ..... | Sheet...iiveeeenserness| O 29 033 Olive, common, ¥ gall.| 1 00 1 10
o - sreseces| 220 275 |1 Cwt Nails: . ¢ salad............/180 230
¢ Stogas boots,No.1{ 2 75 2 85| 12 dy.tozin.p.kg.1001bs.| 350 3 75 ¢ salad, in bottles,
“ " No.2{ 200 2z 50 5dy.t0 10dy...coveeees 375 3 05 qt., percase....} 320 3 30
“  Knee Boots aBai 3 23 3 9: z}ddy. to 4 dy... ; 25 ggg gegl,t;;-‘}_e.....;,....... ggg :gg
“  Cong. gaiters 1 2 4 2 dy. esesssecsinee] 5 00 ir urpentine ,...
Boys’ Kipgbgots ...... voas| T 85 225 || Galvamized Ivom : hale, refined ......../| 0 go o0 o0
* StogaBoots........[ T 55 220 || Best,No. 22 v00sureseen| 0 09 o ggg Paints, &c.
* Gaiters & Bals ...... | 155 1 80 Best No. 24..... 009 0 White Lead, genuine,in
‘v{\‘r’“tm,s%gﬁ‘&'é"g""' ; gg : %: “ ;g . gm g :gi 311 yxzslbn......... ::50 235;;
3 s Al e eesessescnnn . I SFRTH e
olens “ hfsg 1 60 2 10| Horse Nails: “ . weeesf T80 200
- Batts.... 095 110 Guest'’s or Griffin's as- Wh“ Lgl.&..d....,..... 160 1 Z::
i 'Bals ... {095 135 sorted sizes.........../ 0 00 0 00 ite Le seese.JOO7] O
M:‘slsu g:g:s o go 110 E. T. or W, assd. sizes| 0 19 © 20 Red Lead. ,ry' 0 061 o oy
Childs' Bals ... ...]070 o090 Patent Hammered do..| 0 00 o0 17 Venetian Red, English.| 0 02§ o o3
“ Batts..............| 0 65 0 Bo | Irom (at 6 months): Yellow Ochre, French..| 0 02} o o3
“  Turned Cacks....| 2 50 7 50 Pig— Gartsherrie, No. 1/oo 00 00 0o Whiting ..............| 1 25 1 50
Drugs. EE}jMO'& No. 1..... ...]24 00 350 : Petroleum.
Aloes Cape..vvverenenn..] 0 14 0 20 0.3000 ..|] 0 00 .
Alom.. o, 0 02} 0 034(| Other brands, Ng- S o s De}ilste/z:d“:'t ognﬂm ())m
Borax........ 015 o017 el No. 1, 8.vinee| O 0 00
Castor Oil... 014 o015 )| Bar—Amer., ¥ 1001b..[ 2 65 2 75 Deli%e i:a’l'oronto: “
Caustic Soda ...... 004 ©o0§ Refined....icvevvnneee.| 4 50 5 00 No,1, 1 car........ 0 254 0 0o
Cream Tartar........ 032 033| Swedes...........c....| 725 750 %" less than car...| 0 28 o 2
Epsom Salts ..., 0024 0 03 || Hoops—Coopers ......| 3 35 3 50 Benzine . 000 040
wxtract Logwood 0 094 o 10 “ Band..........] 335 3 50 Produce. "
Indigo, Madras... 08 go || Boiler Plates..........| 350 4 oo Flour (per bel: £
» 010 012 Cﬁn::h Plates : 25 550 Supen%er e“l;; : fo.c o5 500
820 850 AtEON .evyivvresnnnas S
019 o 20 Arrow & Glamorgan...| 5 s 3 75 F::.? cererenissss oes-l 4 40 0 00
0 Swansea...............| 500 57§ €Y sevievei] 420 4 25
tas 2 go 32 Lead (at 4 months): Spring wheat, extra .. 395 400
g:‘;:l::h..., “laee 2 o1 || Bar® 160108.ssroener.| 007 00 o:&;:ﬁpemne........- 365 370
Soda BiCarb... e.re oovi| 0 053 0 06} heet.oovoiiurniniess.] 0 06} 0 063 Cornmeal, smaii jots| 315 525
Tartaric Acid...... .....[0950 o060 Shot.......c....e.eoi.l 0073007 Grain: Lol | 450 000
Groceries. I;X"” lﬁl’s’n l()‘n'é‘l‘;mh'): 300 325 Fall’ V\./h.eit. No.1....] 100 o 0o
Coffees : Java, @ 1o ..... g:g gix "0.9.? f 330 355 " . 2......| 094 0 95
Ceylon ........ oz o 29 12 1360 383 Treadwell ............. | o 94 095
. Rio.......... 4 « e “ 100 325 Spring Wheat, No.1..| o 92 093
Fish: He‘l:rmgsé.ab. v———.- gz‘g ggg Pomass . e ; ™ No. 2. 088 o0
. m:n:g.... 000 000/ Blasting Canada......| 560 o000 gatfe LTSI 048 oco
" scaled. | 042 o4s| FF W 500 000 arley, No. I.. o8 o386
Mackerel, bris s..j9oo 1000 || FFF ¥ eeseec| 525 000 P o2 ok o8
White Fish 122227 3 %0 ‘o o0 || Blasting, English ..~ | 3 23 2% ensé................... 077 oto
Trout...... 325 375 | EE W loose]s 2 Sooll Bute m:'.smn;»
2 3 : . S25 o utter, choice, ¥ - . | 0 20 o 22
xs);lmgnésnlt w;tlebr A I o l5 2;’ Pressed Spikes(gmonths) “ ordinary 014 016
ry Cod, ¥ 1121bs. .... Regular izes, 100 ......] 5 50 600 || Cheese.......
) 275 290 gu. ) 5 eeeas 014 0 148
Fruit: l,{.a'gmft' Layer,..| 2 143 015 || Extra  “ :.s..] 550 750 (| Pork, mess, new 20 50 21 50
« Vl;le;‘t‘?ass;“ 1o ¢3g o og}|| Tim Plate (4 months:) Bacon, Canada .| 000 o oo
“ Seedless......| ©00 000 ICCoke.........ueene.f 9 25 g 50 “ &Umberlandcut} 0 10 o 10!
600 695 IC Charcoal |10 75 11 00 “ smoked. o1t o
Cuf‘rams,;Su...... 000 o o8 IX . .[12 75 13 00 Hams, smoked . 012} 013
) feaeees IXX 114 75 15 00 ‘" canvasseq . 000 000
Molasses: Clayed, ¥ gall. ;’;; g;; DC v ... 0751025 Shoulders,in sali. 000 000
Syups, Standard.| 032 37 || Hides & Skins, B 1.: Lard ... .. o 13} o 14}
Ri Oen il i %0 4891l Green,No.I..........| 60y 000 Eggs..... 023 o025
sw’:“ “ No'z“"“ci”. OOGAOOO %eei Hams c 12 oxz!
2 Cured and inspected ..{ o 074 0 07} allow rendered........} 0 06 o 06
assia, whole, P 1b ... { 0 22 o 26 Calfskins, green .......} 0 00 ¢ 10 Salt, etc
Cloves................. | 0 52 o 55 cured........| 0 114 0 12 . » ete.
Nutmegs........cc......| 0 90 I 20 Soeepsking ..., ... 050 160 de,ergqglcoarse cecise ] T 40 T 5:
Gn}‘ger. °“n~d“""£"' 025 o35 Leather, @ 4 months: oderich ..viievieeeea f 100 11
P Tacy oot .. 932 9341 'In lots’ of less thar . . -
s epper,Pnc Rm 018 o020 o sides, 10 3 cent Wln‘es. Liquors, &c
Centetagal o @0 00 o oo igher....o.ouernsee. Ale: English, pts ......] 195 2 10
Cuba <rmogonsoones | Bome |l Spanish ik B ] 026 o 50 || Braniy: Henneosigpi| 2 % 2 82
LR PO PO . heavy weights. 026 o Jdy:
Demerara V. P, ..., 0 08§ o ogi Spanish Sole, 18t quality Martell’s “ 128 300
I‘fedl"f‘h'c"in;d- ~|o o8¢ o i middle, wgts.1b........ | 0 28 o 29 gennelllvt cases .| 950 975
ow rushec......| 0 o .No.2, ... veveeee.| 023 0 2 artell's :-] 850 goo
English refined yellow...| 0 o8f 0 09 || S20%% s |03 028 OtardDupay&Co 1’| g 50 g 25
ByCia o Sl ) BERRLTTIIGK o) SRR | 12
(;!round cetasessecennanes] 0 00f 0 10 H‘a‘mu&.o'e;f::-: o 00 «  Ereen cases{ 4 50 3 75
eas: sesecssons 0 40 b 75 800
Japan common to good.| 0 40 o 50 || UBPET lllle"ty 040 o :5 Booth's Old Tom .., : 25 6 50
fine to choicest..| 0 60 o 65 Kip skins,French......|0 go 1 00 || R¥m: Jamaica 16 o.p..l23 235
C°‘°'°d»§°§‘“‘°l:"°ﬁ“= o045 075 || English...............|0 65 0go Whicemerara  “" | 185 300
gorlngou :u'c itimg... 030 o 8o Hemlock Calf (30 to 35 s tsky : ,
Yoﬁng, goo! ot n;od 045 060 Ibs.), per doz.........|0 75 0 9§ 7 ODBRgAI(h& WoRTS'
Medinm th choieg Bo0d-| 0 30 038 || pyo jiane. Tl 0 63 || Terms Cash.—Under
Extra choice .........| 6 53 o by || French Caf )\ o 83 || 2855 of: o orie s
Gunpwd com. to med..| o ;g 0 40 523"“',",;{5"?,’.’_"],“,_ o oo gii owrl,s‘p.c.’n[. . an
. med.tofine..l 0 45 o 58 Enamelled Cow, per ft..[0 20 o 21 || The following are our| In Dut;
“'  finetof 'pe irits:[Bond, P
" netolinest. 060 080 || Pagent........c0srs...| 020 22 present prices of Spirits: Bond. Paid .
I“{;‘e’;'i'ai"'--""""-- g-gg gg‘; Pel:?le Grain.......... gg o :g P:roe gﬁi?ist:g.? ‘gall o :::
ngmcfo-—:lanu/actwed: ?{‘\lnu'e.ti;:l.i'g'ﬁt. iiles0 040 I “ 065 I 84
o Western Leat| ® 474 © 50 " heavy ......[030 0 35 Uy PR W 235 0095
estern gaf, Oils. FamilyProof Wh‘utsky wlow 1o
Bri hum?"gdtt:ﬁ;'e 052 0358l Cod Oil..........see| 055 068 || Old Burbon " % s 1g
o Ghotce v o 6 088 || Landextra. /11000 08 ool * Toddy « « [o® 137
Soll:le ..‘.l......‘.......... ° zs 070 “ hNO:’:é::"""" 073 035 D:megzi.clt“,hi‘kyusz uup gﬁ g gg
ardware, 8tocks, mach..........[0 50 o035 » - P
Tin (four months) : . Duncan-Clark & Co's. 0 45 o 00 Wool. 036 o34
lock, e +|026 028 Linseed raw..........{067 0 70 Fufce,lb................ 037 038
Grain ..c.vvvevieen..| 028 0 30 *  boiled........]0 72 o 75 |[Pulled ....ccuunviaiiiil] 0 30 0 312
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,

MONTREAL,
Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber, Amber,
Upexcelled Honey. .  Honey.
D_llmond Drips. Gilt Edge
Silver Drips. Maple.
Extra Goldes. Golden.
Standard. IXL Syrupinsmall punch’ns

'BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,
ShERBROOKE, QUE.,
Manufacturers of Bobbins and Spools

Of every description.
ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.
All Goods warranted to be of the best quality.

ONTARIO GLOVE WORKS.
JAMES HALL & CO,,

Manufacturers ot

GLOVES, MITTS,

AND DEALERS IN

Indian Moccasins,
BROCKVILLE,

Ontario.
‘Wholesale & Retail. Trade Supplied.

STEAM FIRE ENGINES

MANUFACTURED BY

HYSLOP & RONALD,

CHATHAM, ONT.
For Power, Efficlency, and Durability

are not excelled on this Continent. Raises steam from
cold water in four to six minutes. Throwe two streams
of water, Capacity 500 galions per minute, Weight
about 5,300 1bs. Eightorten men can euil{ run through
Town with them. Full particulars furnished on appli-
cation, )
Refer to Towns using our Engines—St, Catherines,
Galt, Strathroy, Napanee, Owen Sound, Chatham, &c.
Insurance Ratesreducedabout20tozs percent.withthese
Engines, thus paying for themselves shortly, besides the

great security derived,

Bt 4 Sl

John Fisken,

V/ICE PRESIDENT.

o
Ve

J.Cockshutt,
b PRESIDENT.
C.HWat

erous, X5 GeorgeHVilkes,
PISCHANICAL MAS 4G, A G SronrTARY&TREAGURER.
SPECIALTIES

PORTABLE SAW MILLS,
That will cut 2,000 feet of lumber in a single hour.

G_RIST MILLS that will grind 100 barrels of flour while using

only one cord of wood.
ECONOMICAL ENGINES st il consume only two pounds o cont
CIRCULAR SAW IRONS, Latest Improved, Handy, Acourate and Durable
ROTARY PUMPS AND WATER WORKS.
Handsome Illustrated Pamphlet of over 180 pages sent to intending pufchnern. Address—

TORONTO SAFE WORKS
J. & J. TAYLOR,

» Manufacturers of

FIRE AND BURGLAR PROOF SAFES

Nos. 117 to 119 Front Street East,
TORONTO.

ST. CATHARINES SAW WORKS.
R. H. SMITH,
(Successor to J. Flint.)
Manufacture

)

r of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW ENIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,

» For Cupola Furnaces, Forges, Steamships, Iron Mills,
Ventilation, Etc., and Exhaust Fans of all kinds)
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,

BURY STREET, BOSTON

72 SUD
5 Send for Illustrated Catalogue

Agent—RICE LEWIS & SON, Toronto.
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ATNA
Life Insurance Company

OF HARTFORD,

This Company did a larger amount of business in
Canada in the year 1872 than any other Com:

- "l "
ing to the Dominion Government. See ovzrnment
Returns.

I8 Policies are all strictly non-forfeitable

thus doing justice to ail, and compelling none to forfeit
their payments through inability to continue paying.

1t furnishes Insurance on all just and equitable
Plans,

Its Mutual Rates average lower than any purel;
Mautual Company, e parely

Its Stock Rates average lower than any purely Stock
Company, besides {:anmming the amount of paid-up
Policy which will iiven on account of surrender of
Stock Policies—done by no other Company in Canada.
Its tem year term plan is peculiar to itself, allowing the
insured to withdraw the w of the reserve on account
of his policy when he attains the age of seventy, if he de-

80,

sires to do
Its ratio of expense to income is far below the average,

It is fm'amm in gtyment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.
It is believed no Company doing b
try has higher claims upon the public.
Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,

MANAGER.
Toronto.

in the coun-

MUTUAL INSURANOCE

COMMERCIAL MEN.

The Board of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose o insuring pro| situated
within ux_:lge of the hydrants connected with the Water
W orks of Toronto and Hamilton.

y the passage of the Mutual Insurance Companies
Act of last ‘session of the Ontario Legislature, all the
Vvexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the

IMPERIAL BANK

OF CANADA.

NOTICE is hereby given that the S8econd Instalment
of TEN per cent. upon the Subscribed Capital Stock of
the Bank will be due and payable at the Head Office of
the Bank, in Toronto, on the fifth day of April next.

By order of the Board.
D. R. WILKIE,

Cashier.

premium note can hereafter exist. No pr note,
even, is necessary, but a simple * undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretotore felt by them.

THE CITY BRANCH will iusure, for three years, all
property coming under the above class, on receiving the
“undertaking " of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
123 per cent., of one-eighth of the amount of the ** under-
tal llns," and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down. .

558" Application may be made ecither at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,

City Agent,
Office, 26 Adelaide street,
Three doors west of the New Post Office.

CUSTOMS DEPARTMENT.

Ottawa, March 13, 187s.

Authorized discount on American Invoices until furth-
er notice : 13 per cent.

R. 8. M. BOUCHETTE,
C isai of C

Office of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3, 1874.
Messrs. STOCK & WEBSTER,

GENTLEMEN,—In answer to your request as to owr
opinion of your oil a8 compared with others, we have to
say that we have decided to use no other so long as we
can get yours; and this was bronght about by the fact
that other dealers came round and said that they could
give us oil as good as yours for mauch less money, 30 we
took samples from each. The following is the result of
four tests of each sample,in one of Foster's Patent 0il
Cups on our engine. Cup No. 12 once filled run with
sample No. 1, at 25¢, per gall,, 2 days; sample No. 2, at
45¢. per gall., ys; sample No. 3, at s5c. per gall.,
days; Stock's ExTrA O1L, at 6oc. per gall., out of barre
that we were msing, 12 days. The above samples were
from the leading o1l dealers of Canada. I may also say
that we are using your oil on our cylinder instead of
tallow, and find it does as well and is much cheaper, and
better for the boiler. I think we can truly say that we
are saving fifty per cent. in oils since we commenced
using 8Tock’s ExTra.  Respectfully yours,

Wu, H. ESSERY,
Engineey for Messrs. Withrow & Hillock.

T ——

DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

THE METROPOLITAN

Life Insurance Company of New Tork.

JOSEPH F. KNAPP, PRESIDENT,

OHN R. HEGEMAN, Vice-President.,

M. P. STEWART, Actuary,

Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.

R. A. GRANNISS, Secretary,

Major B. R. CORWIN, Manager for Dominion of Canada.
Lieut.-Governor LEMUEL ALLEN WILMOT, D.CL., Fredericton, New Brunswick, Resident Director.

THH RHSHRVHE PLANS . .
Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old practice.

THEIR SALIENT POINTS ARE :

2. The maximum of Insurance at the minimum of cost.
3. Dehinite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.

5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.

’

6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract. . . .
By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of the United

States for 1873 is exhibited.

It will be seen that the METROP

OLITAN occupies the handsome position of FOURTH on the list in actual

in of membership, the three companies éxceeding it being an average of sixteen years older!! And of the total gain of the business, as

one by all the companies of the country for the year,

%‘h« total new business of the Company for 1873, exceeded the
increase over the corresponding business of the previous year exhibits t
This is a flattering exhibit, and demonstrates that in the mana

on public confidence.

the METROPOLITAN competing with Forty-seven others, supplied ONE-SIXTH.

gregate of nineteen other companies, as shown ) y9ﬂic1al returns ; and the
e METROPOLITAN akead of all the companies inthe country, save one,
gement and the Reserve Plans of the Company, it maintains its strong hold

STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,

And a previous experience in the business is not necess:

tions, which will be cheerfully transmitted without expense.

F. A. MOORE & SON, Toronto,

ery. We want fresh,-active, honorable business men.

Send for the Company’s publica-

THOS. A. TEMPLE & SON, St: John, N.B.,

Superintendents for Ontario and Quebec.

Superintendents for the Maritime Provinces.
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PROFITS ABOUT TO BE DIVIDED.

Assurers now joining get One Year’s Share.

CANADA

LIFE ASSURANCE COMPANTY.

This Institution having been ESTABLISHED 1IN 1847, has long since [surmounted all the dangers of the early ye‘are otjAs.

Surance Companies.
ITS AMPLE CAPITAL AND FUNDS

And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to Assurers
hese features, as well as the Company’s MODERATE RATES, render the Institution one whose advantages are not surpassed
Y any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company’s Offices or Agencies.

A. G. RAMSAY,
R. HILLS | ssistant Secretary. Managing Director.
Agent in Toronto—W, PICKERING.

SCOTTISH COMMERCIAL INS. COY.

HEAD OFFICE, - - - GLASGOW, SCOTLAND.

CAPITAL, TWO MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.
JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit Company.
JOHN 8. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.
WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.
———

_ This Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, and
other descriptions of Praperty. ' :

HEAD OFFICE" FOR FONTARIO : .
NO. 22 KING STREET EAST, - - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.
ROBERTE MCLEAN, Inspector.

)
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STADACONA
FIRE & LIFH

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL . .

Head Office: Victoria Chambers, Quebeo.

BOARD OF DIRECTORS :

President—]. B, Renand, Esq., Director Uaion Bank of

Lower Canada.
Vice-President—Hon. ]. S8harples, Director Union Bank

of Lower Canada.
Hon. E, Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Eeq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank."
P. B. Casgrrain, Eeq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity H8use, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORS FOR TORONTO.

Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Fire Inspector for Ontario and Agent for Toronto and

istrict. -
E. ROBY O’'BRIEN,
84 King Street East,
Toronto.
Insurances effected at reasonable rates on all descrip-

tions of erty. i
Cllim:mrom}ynly settled on proof of loss. Agencies
boards

$5,000,000

with local of directors established in the principal
cities th the Domini

CRAWTFORD LINDSAY, Sec.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN., T.JAMES CLAXTON.
Man, Director.—M. H, GAULT.

‘The of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its repart
for 1873 shewed:

Assurances in force - - - 81,514,300 00
CashAssets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing busi in Canada.
All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
either cash or paid-up assurance.
per cent. Pror1Ts is awarded Mutual Policies; and
ite Stock rates are lower than those of any other Cana-
d‘ﬂeg:b':tl:mezioy the securily of a laf‘ge capital, and the
benefits without the hazard and risk of the purely muinal

plan. . . . .
In its efforts to °b'".'1" l:u_-;m:‘t#;tng?l}-ly '1'i°’%:
its equivalen —basing all i
s “dl <;n the known equities of the busi , thus
atice to all i

1 o
rts and Table of Rates ma; be obtained at any of
the Company's agencies, or at Head Office. )
R. MACAULAY, Secretary.

ROBINSON & BWITZER, Agents for Toronto.

SCOTTISH IMPERIAL

INSURANCE - COMPANY.

CAPITAL . . . . . . . . #£1,000,000.

Head ofice for the Dominion, g St. Bacrament Btreet,
Montreal,

H. J.JOHNSTON, Gen'l Agent.
1sasc 0. GiLuoUR, Agent, Toronto,
McKsuzmz & Ossoxnz, Agents, Hamilton,

Insurance,

Insurance.

The Waterloo County
Mutual Fire Insurance Company.

Heap Orrics............ WATERLOO, ONT.
ESTABLISHED 1863.
HE BUSINESS OF THE COMPANY IS DIVI-
ded into three sep and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
E Br: ing its own losses its j ropor-
tiom of the Mamaping expenees or voe Gommium st Propo
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pyes.
1. HUGHES, Inspector.

QU EREIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - 810,000,000

PFIRB.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

ILIFHR.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation,
THOMAS STOCK, President.
RICHARD P. STREET, Secretary

The Canadian Mutual
Fire Insuvance Comp’y.

HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.

Farmers’ Stock held insured anywhere on owner's
premises.
The Premium Note System affordsa perfect guarantee.

JOHN BARRY, A. EGLESTON.
President. Vice-President.

F. R, DESPARD, Sec. E. WILDE, Gen. Agt.

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.

Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works. '

General Branch :

Farm and other non-hazardous property only.
l?“ branch not liable for debts or obligations of the
thers.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

o

Haap OFFICB..ccoeeceerees.. HAMILTON, ONTARIO

THE STANDARD
L.ife Assurance

COMPANY.
ESTABLISHED 1825.
HEeAD OFFicE FOR CANADA, - - MONTREAL.,

Policies in force, over Eighty Millions of Dollars.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Millions and a half.

Claims paid in Canada, over $500,000.

Funds invested in England, United States,and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for benefit of Canadian policy
holders, $150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to :

W. M. RAMSAY,
L. W. FULTON, Manager, Canada.
26 Wellington St. East, .
Agent for Toronto and Inspector of Agencies.

WESTERN

Assurance Company,

INCORPORATED 1851.

CAPITAL........ eteeesersenss.$600,000.
FIRE AND MARINE.
HEAD OFFICE.......... ..TORONTO, ONTARIO

Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.

TAMES MICHIE, Esq. | NOAH BARNHART, Esq.
_LOHN FISKEN, Esq. | ROBERT BEATY, 3
.M. SMITH, Esq. Wx. GOODERHAM, Jr..Eso.
B. HALDAN, Mam:i‘.”f Diector.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS; Marine Inspecior.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage lg fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.,

On Cargo Risks with the Maritime Provinces by sail
or steam. .

On Cargoes by steamers to British Ports,

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Canada;

North-west corner of King and Church
Sts., Toronto.
GENERAL AGENTS,—

S. C. DUNCAN-CLARK & CO.
MANAGER,—
Wm. CAMPBELL.

5~ All losses in Ontario settled at the head office in
Toronto without reference elsewhere,

Imperial
Fire Insurance Company of London.
No. 1 OLD BRroap STrRET, AND NoO. 16 PALL MarL,
ESTABLISHED 1803.
Canada General Agency,—
RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ToroNTO Orrice—;s Colborne Street.
A, W. SMITH, Agent.
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: ts’ Birectary,
<o Insurance, Agen ry Insurance.

The Ontario

Mutual Fire Insurance Company.
Hzap Orrice.......cceceeeneeess. . LONDON, OXT.
THIS COMPANY IS ESTABLISHED FOR THE

Insurance of Dwelling-houses and non-hazardous
Property in Cities, Towns, l“rxlll:gel, and Country.

A'APpli.cltiona for Insurance made through any of the

S. McBRIDE, Pyesident.
TAMRS [OHNSON Secretary-Treasurer.

HASTINGS MU.TUAL
Fire Insurance Company,

C. NORSWORTHY, General Fire Insurance

* Agency; District Agent Canada Agricultural ; Com-

mercinfUmon; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORGE*F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable C repr d

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

AMES TROUT, Agent for Royal Canadian, Fire and

Marine ; lsolntedi(ilk and Confederation Life Ins.

Cos. ; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

Raving ra; : i I cl
of n. k:;m:e'd. s Gg_nnnt;:r C:pnul_, no:v r:ovex: all i hemen
Qualified persons in all places not represented'in Ontario.
JAMES H. PECK,
Secretary.

Bellevillo.]uly 17, 1874.

ST. LAWRENCE HALL

MONTREAL,

F. GERIKEN, ! -

Proprietor.

Further Improvements effected for this Season’s
trave),

CANADA

AGRICULTURAL INS. C0'Y.

Capital, $1,000,000.

Office—245 St. James Street,
MONTREAL.

PRESIDENT:
Co. A. C. DeLOTBINIERE-HARWOOD, D.A.G.
VICE-PRESIDENT :
WILLIAM ANGUS, Esq.

MANAGING DIRECTOR AND SECRETARY :.
EDWARD H. GOFF, Esq.

INSPECTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.

WM. T. FISH,
General Agent.

J. RLYNN, Inspector.

. This Company is organized for the purpose of insur-
ing Farm Property ung‘ Private Residences, thus avoid-
‘ﬂibuvy losses from sweeping fires and hazardous risks.

0 arrangement has been completed by which this
Com has the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
Places the Company in possession of a large and profit-
sble business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE—14 ADELAIDE STREET,
CURRIE & THOMSON,

GENERAL GRAIN DEALERS
Oat Meal, 6::1‘12 ;:;, ane’:tOB;xfrle;y, and
Split Peas.

Mitchell, Ont.

JAMES :DEAN, General Insurance Agency for
° Land, Life, Fire, Marine and Live Stock, London,
ntario.

J E.THOMPSON, Real Estate Agent& Stock Broker.

* Agent for the Guardian Ass. Co., Agricultural Maut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Eire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mer-

* chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F.I. Co.,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford, O.

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

THOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life—and Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac”
countants. Money to Yoan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa alley, Ottawa.

GEO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union‘ Western,
and Hartford Fire Insurance Co 's., Peterboro'.
E. L. JARVIS, I and C
*  General Agent, Queen Insurance Co.
and London. St. John, N.B.
OBERT MARSHALL, Not:

the Montreal, British America

ission Agent
of Liverpool
22

Public, Agent tor
Quebec Marine In-
surance Co.'s and for the Imperial, Ztna, and Hartford Fire
Insurance Companies. St. John, N 22
S E. GREGORY, Agent for Imperial Fire Insurance
—* Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
O WEN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.
JOHN GARVIN, Gener‘l"Atgent for the ZEtna Life
Insurance Company of H ord, Conn., for Western
Canada. Office, Toronto street, Toronto.
GEgRGE A. YOUNG, Agent Hamilton Branch,

oyal Insurance Company, Fire and Lif
James and Merrick streets. PaaY) ne e comer

ROYAL INSURANCE C0'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.
CAPITAL seeceesssesercasessss.$10,000,000
FUNDS INVESTED......00se.. 12,000,000
ANNUAL INCOME ....cvcveuue 5,000,000
HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approved forms

H. L. ROUTH,
W. TATLRY,
Chief Agents
Tononjro OFF1CE - Royal Insurance Bdgs., Yonge 8t.

F. H. HEWARD, Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
Incorporated 1833.
HEAD OFFICE: . .
Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C., Hugh McLennas, 2sq.
George J. Boyd, ﬁlq.. Peter Paterson, Esgq.,
Hon. W, Cay! eI, oe. D. Ridout, Raq.,
Peleg Howlan /Eag. o. Gordon, Esq.
cf. Hooper, Eaq.
Governor : .
PeTER PATERSON, Esq.
Deputy Govermor :
Hon‘c’. Wwu, Cavigy,
Fiye Inspector : Marine Inspector :
Cart. R. CourNkzn,
Kay & Banks, General Agents.

Insurances granted on all descriptions of 1
against loss and damage by fire and the perils o‘fm;:leaﬂnz!
™ Agencies established in the pri ipal cities, t d

encies es in the prinei es, town
ports of shipment throughout tg‘;‘ Province; a0
F. A. BALL,
Manager,

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE,

HEAD Orrice....ToRoNTO Stamsr,,, .Toronro,
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C, M.P,
VICE-PRESIDENT:
Lewis Moffatt, EBsaq., of Moffatt, Bros,
OTHER DIRECTORS:

C. J. Campbell, Esq., of | A. Cameron, B
Cmgbell& Cassells, To- Guerchb ants’ B'k, Toronto,
ronto. 0. Duggan, Bsy.

W.]. MacDonell, Esq., Pre- | - the Conaty ’Co'fé!cugﬁ?y‘
sident, Toronto Savings| York, Toronto.

BT e .| MO E o O
. R, aster, wof A, .

R. McMaater & Bror, To. ichie & Gor Fanaton.

Michie & Co., Toronto.
ronto.
H. S. Howland, Eu}.. Vice-
of Com

Onry

Angus Morrison, Esq., Bar.
tister M.P., T
President Bank y e

W. Kay, Esq., Goderich,

J D. P_RINGLE., Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

ger. arvey, Esq.  Geo. A. Hine, Esq..
Asst.-Sec’y. FireInspector.— m.?Hendenon,Em?'G:nqc-
'gl 4gmt, Marine Department—Capt. C. Q. ortier,

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* _dent and Stock Insurance Agent, Windsor Ontario.
Very best C i p d
AMES FRASER, Agent, Liverpool and London and
Jd Globe, and Sec'y Metropol'a Perm't Bidg. Soc'y, No.
5 King street West, Toronto.
PETER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ina. Co., of Toronto; St. Catbarines, Ont.
R & H. O'HARA, Agents for Western Queen;
* Andes and Hartford Fire Ins. Co., Travelers
Accident. and Canada Life Ins. Co. Rowmanville, Ont.

‘The Canadian Bank of Commerce,
Insurances efiected at reasonable rates on al] descrip.
tion of property. Fairness in settl and an equi b
censtruction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVRY, Manager,

THE ONTARIO MUTUAL
Life Assurance Company
SSUE Policies on_all the most
13500 Comoiay e r ORI o MUTUAL s pethods.
confined to the Province,of Ontario; its rates of Asay
rance !m_lelf-sunum_ll‘xg. yet lower than others on gh.;
. er

T ATKINSON, Auctioneer, Land, C and
* Insurance Agent, representing the British Ameri

Isolated Risk, Lancashire, Ro; Western of Canada,

Royal Canadian, Stadacona, and Canada Live Stock Co,,

! Newmarket, Ont.

pating plan. e bei Stock-holders,
advantages go to the benefit of Pe i n?holtfecrt.h » il
olgividmdl deelared yearly after Pﬁicien arethree years

WM HENDRY, N, oy,
'Wm, On
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Insurance. Insurance, Insurance,
Twenly-ninth Annual Statement BRITON

BRITISH AMERICA

ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being
the remainder of the?!

SUBSCRIBED STOCK,

have been made, and afe payable as followi. viz -

Ten per cent. ontlst April, 1875.
Ten per cent. on lst July, 1875.
Ten per lcent. ontlst Oct., 1875.
'i'en per cent.’oni31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to drsw dividend from date of pay-
ment.

By order.
. F. A. BALL,

Manager.

CONFEDERATION
Life Association.

HEAD OFFICE—TEMPLE CHAMBERS,
TORONTO.

PRESIDENT—~Hon. W.P. HOWLAND, C.B.|
VICE-PRESIDENT—Hon. Wu. MoMASTER, Pre-
gldent Canadian Bank Commerce.

ACTUARY-J. B. CHERRIMAN, M.A., Professor of
Mathematics, University College.

Oombines Stock and Mutual Plans of In-
aurance.

The FORMER gives insurance at lowest cost; and
the LATTES, combined with the former, affords,
besides MODERATE BATES, safely, care

ment, with a ::grountstion on the which
*by charter must be composed of PoLIOY-HOLDERS
and Btockholders, and a participation in profits
to

NOT LESS THAN 90 PER CENT. THEREOF.

under its Class II. Policies

held '})‘g Trustees, invested

in Government securities. e Reserve may he

mdb& holders as security for a loan, with-
out wi 33. it or disturbing the insurance.

All of POLICY-HOLDERES are secured b
the Amsociation having $250 of assets for  each
$100 of liability to them.

All Policies, whether PARTICIPATING or NON-
PARTICIPATING are nonforfeitadble after two pre-
miums have been pald,

IS A HOME COMPANY.
Al Investments made within the Dominion.
AGENTS WANTED IN UNRRSERVED DISTRICTS.

R. 8. BAIRD, Agent for the City of Toronte.
N J. K. MAGDONALD,
. V. P. and Acting General Manager,

OF THE
.

Connecticut M-utual
LIFE INSURANCE cC0'Y,

OF HARTFORD, CONN.
Net assets, J. y 1, 1874 $36,266,802 20

RECEIVED IN 1874.
For Premiums...............e....8$7,512,154 27
For Interest and Rent......... 2,536,850 83

—

$10,049,013 10

£46,315,815 30
DISBURSED IN 1874,
To Poricy-HoLDERS:
For claims by deathand ma- :
tured endowments............ 2,600,203 71
Cy-

holders .................. .. 3,037,872 83

Lapsed and surren'd policie: 790,072 65
. 6,428,149 19
ExPENSES:
Commission to Agents ...... $615,100 04
Salaries of Officers, Clerks,
and all others employed on
BAIALY .....covvrrerrrerrererrennnes 68,088 89
Medical Examiners’ fees...... 20,925 50
Printing, Stationery, Adver-
tising, Pos'ge, Exc'h'ge, &c - 103,930 29
$810,044 72
Taxes,ce.cuvrierninnenenes 239,353 54
7477,547 45
Balance Net Assets, December 31, $38,838,267 85

SCHEDULE OF ASSETS.

Cost of City Bonds ..
Cost of Bank Stock.....

y's office ......
Balance due from agents, secu:
- $38,838,267 85
Abp: .

Interest accrued and due...... $1,262,852 02
Market value of stocks and

bonds over cost .............. 307,376 20
Net prems. in course of col'n, 1,103 88
Net deferred quarterly and .
semi-annual premiums ... 34,006 04
———————— 1,605,428 14
Gross assets, Dec. 31, 1874 $40,443.695 99
LraBILITIRS:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $35,832,186 00
All other liabilities ............ 779,926 51

$36,612,112 52
Surplus, December 31, 1874..

$3,831,583 48
Increase of asseta during 1874....... &2%&7? ;a
Ratio of of m

CEIPtS iNI874 .....oovvveciricntn e, 8,06 per cent.
Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.
JACOB L. GREENE, Secretary,
JOHN M. TAYLOR, Assistant Sec.

PHGENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,
AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Roserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
%xo St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Esfabli:hed 1840,

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL,

Dizecrors—Walter Shanly, Esq., M.P.; Duncan Mac-
d, Esq.; Robert Bimms, ﬁlq.,tixe}.lon‘ . Hamilton,
F. W. Thomas, Esq., Cashier Molson's B

AS. GRANT, Resident Secretary.
Ageat—]. ENOCH THOMPSON, Esq., Toronto,

MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over....................... 91,222,000 00
Goverement Deposit, over 100,000 00

Policies payable during lifetime at ordi-
nary life rates,
(By applicnti:l;of profits
Chief Offices, 429 Strand, Loundon.
Head Office for the Deminion:
12 PLACE D’ARMES, MONTREAL.

JAS, B. M. CHIPMAN,
Manager

Toronto Office—No. 2 Toronto Street.

E. A. MUMFORD,
Local Agentand Inspector of Agencies.

Liverpool and London and Globe

Insurance Company.

—

Capital..........oveveveivenrnnrecensreesseeerrens oo, $10,000,000
Funds Invested in Canada ................ 650,000
Government Deposit for benefit of Can-

adian Policyholders...................... 150,000

CaxaDA BoArD or DirEcTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman,
ALEX. HINCKS, Esq.
Sk A. T. GALT, K.C.M.G.
THEODORE HART, Esq.
G. F. C. Sm1TH, Resident Secretary,
Medical Referee—Duncan C. MacarLun, Eeq., M.D,

Standing Counsel—FRED, GRIFFIN, Euq,, Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

Liez PoLicEs are issued at rates as low as are consis-
tent with the security offered, Liberal Surrender values.

Claims payable one month after proof of death,
G. F. C. SMITH,
Ty Chief Agent for the Dominion, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DRVOTRD TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE
CANADIAN SUBSCRIBERS.,.......82 a year,
BRITISH o veeceneaOB, ltg. & year,
AMERICAN “ cereess .83 U. 8. cy.
Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted nr a Job

Department, we are in a position to fill all orders intrusted

to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontario

J. M. TROUT, Business Manager,




