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To the Trade c[IASTER | AA ARK FISHER,
- M & CO. SONS &

L= donerag ) R
oo ton WML iy Buycrs

is nothiog =0 effective as the 4 to 12 FRONT ST. WEST | Will find it to their advantage
TORONTO, Ont

Golden Art Draperies | sororme: ot to_call and see Special Lines
e

ONETARYTi;

LONDON, E.cC. which we are offermg at clear-

ing prices.
We have just received a shipment -
of the Very Latest Designs and
Colors.

P runes 60 Bay Street, Toronto.

) CALIFORNIA Victoria Square and Craig St.,
FRENCH Montreal.
BOSNIA
HMiling letter orders a specialty. A:l)s.iz es

MARK FISHER SONS & CO.
FISHER & CO’Y

HUDDERSFIELD, ENG.

Rice LEwis & Son

JOHN MACDONALD & CO. Walnuts

Wollington and Front Streets East GRENOBLE
LIMITED.

TFORONTO MARBOT
Wholesale and
A.ngnnru- Lz,

Fensnm’ S Perkins, Ince & Co.
‘ ¥l | Retall
F or 1897 Kemp Mfg. Co.! shert and

41 & 43 Front 8t. East, Toronto.
MANUFACTURERS OF Heavy
Keep down your expense

account. Have built a reliable, l d L
economxcal satisfactory elevator name e H RDW R E
to handle your goods from floor i o BN
o oor Steel A A ’

The best buildings erected |

"] in Canada during 1896 have in W ; oo B o0 o
them our elevators. They must i are' e oo A R :
be the best. BRANDS ———wwwwy d ‘ e
| Write for particulars. «« DIAMOND ** Steel Ware. ron al‘l teer '

By *“GRANITE "’ Steel Ware. L
WHITE WARE, with Blue Edges. Wrought Iron P‘P@

;~&$§'ﬁ Elevatﬂrs Catalogue on Application. and Fittings |
B 4% To- , 1 Gerrard and River Streets, TORONTO Ont

ARTHUR B. Lkz,
President,

TORONTQ
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BANK OF MONTREAL.

ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Oapital all Paid-up 12,000,000 00
Reserve Fund 00

856.348 19

Undivided Profits .
- MONTREAL
BOARD OF DIRECTORS.

HEAD OFFICE -
S1r DonaLp A. SmitH, G.CM.G., - -  President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLeanan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W, r}ilvie, Esq.

E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branch

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

MERCHANTS BANK
OF CANADA

Oapital paid up...
Paid-up Oapital .. .81 Sterlt
Pald-up Onpit - ,ogg% N | Regt................connns .. 8,000,000
Heap OFFICE, - - - MONTREAL.

Lonpon Orrice—3 Cl ts Lane, Lombard St., E.C.
COURT OF DIRECTORS.

A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector. as Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.

“ Seigneurs Street Branch.
Ambherst, N.S. amilton, Ont. Regina, Ass’a.
Almonte, Ont. Halifax, N.S. Rossland, B.C.
Belleville, * Kingston, Ont. Sarnia, Ont.
Brantford, * Lindsay, * Stratford, Ont.
Brockville, * London, * St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. ‘Toronto.  *
Chatham, Ont. New Westm'r B.C. Vancouver, B.C.
Cornwall, * Ottawa, Ont. Vernon, B.C.
Deseronto, ** Perth, Victoria, *
Ft. William * Peterboro, Ont. Wallaceb'g, Ont.
Goderich, * Picton, Ont. Winnipeg, Man.
Guelph, “ uebec,

ue.
IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.

London—Bank of Montreal, 23 Abchurch Lane, E.C.

ALEXANDER LanG, Manager.

IN THE UNITED STATES.
New Yor{(‘-’—:llvsaller Watsor and R. Y. Hebden, agents,
all St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN,
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Comy an{)Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
‘The National City Bank.
The Third National Bank.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
‘The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce.

Hegap OFFICE - - -
Pald-up Capital... $6,000,000
Res 1,000,000
. y President,
RoBERT KILGOUR, Esg., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. - . W. Flavel e, Esq.
John Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, . H. PLUMMER,
General Manager. Ass't Gen. Manager
A. H. Ireland, G. H. M ldrum,
Inspector. Asst. Inspector.
New;York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, arnia, T91 Yonge St
Bellev{lle, Montreal, Sault Ste. 268 College
Berlin, MaiN_ OFrice Marie, 546 QueenW
Blenheim 'Cor St. James'Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 188 King E.

' Cayuga, Clt{l B'ch |Stratford, Toronto Jct.
Chatham, ’19 Chabolllez Strathroy, Walkerton,
Collingwood, Stiuare Thorold, Walkerville
Dundas, Orangeville, |Toronto, Waterford,
Dunnville, |Ottawa, HEAD OFFICE|Waterloo,
Galt, Paris, 1925 King W.|Windsor,
Goderich,  |Parkhill, | City Bohs | Winnipeg,
Guelph, Peterboro’ T12 Queen E {Woodstock,

BANKERS AND CORRESPONDENTS :

SREAT BriTaIN—The Bank of Scotland,

INDIA, CHINA & JaPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEaLanD—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusszLs, BeLciux—]. Matthieu & Fils. [Cie.
Nzw Yorx—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTise CoLuMBiA—The Bank of British Columbia.
HauMiLTON, BERMUDA—The Bank of Bermuda.

KinGsTON, JAMAICA—Bank of Nova Scotia.
Commercial Credits issued for use in all s of the
world. Exoeptional facilities for this class of business in

Rurope, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular'Letters of Credit issued for use in
all parts of the world.

THE DONMINION BANK

Capital d-up) ....
Mo%d
DIRECTORS:
AMES AUSTIN, - - - - - - - PRESIDENT.
ON. FRANK SMITH, - - - VICE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B, Osler. . W. R, Brock.
WilmotD. Matthews.
Hzap_ Orrice, - - - TORONTO.
Agencies '
Belleville. Cobourg. Lindsay Orillia.
Brampton. Guelph. Napanee. Oshawa
rth, Uzxbridge. ‘Whitby.

TomoxTo—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street.
“ ueen Street corner Esther street.
“ herbourne Street, corner Queen.
" Spadina Aveiue, corner College.
Drafts on all parts of the United States, Great Britain
and Burope bought & sold.
Letters of Credit issued avallable at all points in

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
pard Farrer. b). Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLL1s.

HEeADp OFFICE IN CANADA—St. James St., Montreal.

H. STIXEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Ottawa. Rossland, B.C.
Brantford. Montreal. Sandon, B.C.
Paris. 8uebeo. Victoria, B.C.
Hamilton. t. John, N.B. Vancouver, B.C.
Toronto. Fredericton, N.B. Winnipeg, Man.
Kingston. Halifax, N.S. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—58 Wall street—W. Lawson & J.C Welsh.

San Francisco—134 Sansom St.—H. M. 1. McMichael
and J. R, Ambrose.

London Bankers—The Bank ot England

BOARD OF DIRECTORS,
ANDREW ALLAN, Esq., President.

HecTtor MACKENZIE, EsQ., Vice-President’ |

Robert Mackay, Es%. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEOoRrGE HAGUE, - -  General Manager.

Messrs.
Glyn & Co.

Foreign A ents—Livergool——Bank of Liverpool. Scot-
land—!\f:tiogal Bank of Scotland, Limited, and branch
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ...
Paid-up Capital ...
Rest

HEeap OFFICE, - - - -
BOARD OF DIRECTORS.

QUEBEC.

R. H. Smith, Es%i; - - - - =+ President.
Wm. Withall, Esq., Vice-President,
Geo. R. Renfrew, Esq. Sam':fl. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.
hos. McDougall, - - - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotiand.

THE ONTARIO BANK

Capital Pald-up ...81,000,000
Reserve Fund
Heap Orrice, - - TORONTO.
DIRECTORS.

G. R. R. CockBurn, Esq,, - - - President.
DonaLp Mackay, Esq. - - - Vice-President
Hon. J. C. Aikins.
R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLL. - "~ - - General Manager.
E.Morrts, - - _ - _ - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmaanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
ton, Peterboro’, ‘oronto.
Lindsay,
AGENTS.
London, Eng.—Parr’s Bank, Limited,

France and Europe—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank
of Montreal.

Tr t National Bank.

n

IMPERIAL BANK OF CANADA

Oapital Authorized
Capital Paid-up....
Rost.

DIRECTORS.
H.S. HowLAND, - - - - .
T.R. MERRITT, - _- _ - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jafiray.

- T. gm.herlnnd Stayner. on. Jol FT n__r

EAD OFFICE, - - - - - - TORONTO.

D. R. WiLxiE, General Manager.

BRANCHES IR ONTARIO.

Essex, Ingersoll, Rat P e, St. Thomas.
F Niagara Falls, St. Cath Welland.
Galt, Port Colborne, ~Sault Ste. Marle, Woodstock.

Cor. Wellington St. and Leader Lane. |

ToroNTo {Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.

BRANCHES IN nlgnu-wlx‘:r. e, M
Branden, Man. ortage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. ‘Winnipeg, Man.

BriTisH COLUMBIA—Vancouver.

" Burope, China and Japan.
pe R,j lg.vaAl(BLE. G I M .

2l

AaxNTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal.
A general banking business transac ed. Bonds and
deb bought and sold. .

E. F. HEBDEN, - B Supt. of Branches.
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, uebec,
Berlin, Montreal, enfrew,
Brampton, Montreal west end Sherbrooke, Que
Chatham, Branch, No.2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton,
Kingston, Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BaNkERs IN GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORK—b52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS 18 UNITED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San_Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax.

Nova Scotia AND NEw Brunswick—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BriTisH CoLumBi1A—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other oreign countries.

THE BANK OF TORONTO

CANADA.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiAM HENRY BEaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.
William George Gooderham.
Head Office, - - - - < Toronto.

Duncan COULSON, - . General Manager.
Josern HENDERSON, - - -  Inspector.

BRANCHES.

TOronto..........coverveneinsasees W. R, Wadsworth, Manager
“  King St. West......G. ]J. Cuthbertson, “
e ... .M. Atkinson, G

T. A. Bird

{N S. Skeaﬁ. .«
A. Copeland

".C.'V. Ketchum, “

BANKERS. :
London, England - - The City Bank (Limited)
New York, - - - National Bank of C:
Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Oapital Paid-up. ...81,000,000
Reserve Fund .. 00,000
Heap OFFICE, - - TORONTO.
DIRECTORS :

W. F. Cowan, President. .

vJomn Burns, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIKS :
Bowmanville on, on,
Brad ord, Chatham, Ont. Markham,
Bran tford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbellford, Harriston,
BANKERS,

New York—Importers' and Traders' National Bank.
Montreal—Canadian Bank of Commerce.

London, England—National Bank of Scotland.
All bnnklnﬁ business promptly attended to. Corre
pondence solici

ited.
GEO. P. REID
General Manager,

i
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Heap OFFICE, - - MONTREAL.
BOARD OF DIRECTORS.

ouN H. R. MorLsoN - - - President.
. H. Ewing, - *~ - - Vice-President.
W. M. Ramsay.  Samuel Finley. Henry Archbald.
W. M. Macpherson J. P. Cleghorn.

F. WoLFERSTAN THoMAS, General Manager.
A. D. DurRrorp, Insp. H. Lockwoob, Asst. Insp.

BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. * St, Catherine St.Thomas, Ont.
Calgary, NNW.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown., Woodstock, Ont.

Smith’s Falls.

AGENTS IN CANADA ebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halifax Banking Co'y. Prince Edward Island
—Merchants’ Bank of P.E.I., Summerside Bank. British
Columbia—Bank ot B.C, Manitoba-—-Imperial Bank.
Newfoundland—Bank of Nova Scotia, St. John's.

AGENTS IN Eurorx—London—Parr's Bank, Limited.
Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
pool—Bank of Liverpool. Cork—Munster and Lein-
ster Bank, Ltd. aris—Credit Lyonnais. Berlin—

Deutsche Bank. Antwerp, Belgium—La Banque d’An-
vers. Hamburg—Hesse, Newman & Co.
AGENTS IN UNITED STATES—New York—Mechanics’

National Bank, W. Watson, and R. Hebden,
ents ; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Baston—State Nat. Bank. Port

land—Casco Nat. Bank. Chicago—First National Bank.

Cleveland—Commercial Nat. Bank. Detroit—Commer-

cial Nat. Bank. Buftalo—The City Bank. San Fran-

cisco—Bank of British Columbia. Milwaukee—The

Wisconsin National Bank. Butte, Montana—North West-

ern National Bank; Great Falis, Montana—First Na-

tional Bank. Toledo—Second National Bank. Minne-

apolis—First Nat. Bank.
Collections made in all s of the Dominion,

and returns promptly remitted at lowest rates of exchannfe.

Commercial Letters of Credit and Travellers' Circular

Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. Jorns, - - . - - Cashier,
L. E. BAER, President. C. E. Brown, Vice-President.
John Lovitt, Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
St. John—The Bank df Montreal.
St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.

‘The Eliot National Bank.
tondon, G.B.—The Union Bank of London.
Gold and Currency Dratts and Sterling Bills of Ex-

change bought and sold.

Deposits received and interest allowed.
Prompt s Namtd

given to

BANK OF BRITISH COLUMBIA

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000
REST, - - . 300,000

HEeap OrFicE, - - - - - - QUEBEC
Board of Directors:
ANDREW THowMsoON, Esg., - - President.
Hon. E. J. PRICE, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P,
Hon. john Sharples.

E. E. Wgss, - - *  GENERAL MANAGE R
J. G. BILLETT, - . - . INSPECTOR
BRANCHES.

Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec,

ue.
(%t. Lewis St.)
Shelburne, Ont.
Smith’s Falls, Ont.

Carberry, Man.
Carman, Man.
Hastings, Ont.

Lethbricife. N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T, Wiarton, Ont.
Morden, Man. Winchester, Ont.
Neepawa, Man Winnipeg, Man.
Norwood, Ont,

FOREIGN AGENTS.
LoNDoN, S Parr's Bank, Ltd.
New York, - - - - National Park Bank
BosToN, R Lincoln National Bank
MiNNEAPOLIS, - - - National Bank of Commerce

St. PAUL, - - . .

St. Paul National Bank
GREAT FaLLs, MonT - -

First National Bank

CHicaco, ILL., - - - Globe National Bank
BurraLo,N. Y. - - . Ellicott Square Bank
DeTrOIT, - - -

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1838.
Oapital Paid-up.
Reserve Fund

DIRECTORS.

Jonn DouLt, - - . -

Apam Burns, - - -
Jairus HART.

President.
. - Vice-President
Joun Y. PavzanTt,

R. B. SEETON,
HALIFAX, N.S.

Heap Orrice, -
THos. FysHe, Cashier, D. WaTErs, Inspector.

Bank of Hamilton.

Capital (all paid-up). 91,250,000
Reserve Fund 675,000

Heap OrFICE, - HAMILTON.

DIRECTORS :
JouN StuarT, - - - . President.
A. G. Ramsay, - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P,
A.T. Wood, A. B. Lee (Toronto).

{:I TurNBULL, - - - - -  Cashier.
. S. STEVEN, - - -  Assistant Cashier.

BRANCHES :
Alliston, Georgetown, Milton,
Berlin, Grimsby, Owen Sound,
Carman, Man. Listowel,  Orangeville,
Chesley, Lucknow, Port Elgin,
Hamilton (Barton St.)

“ (East End Branch.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Buftalo. Detroft—
Detroit National Bank. Chicago—National Bank ot

Illinois,

CORRESPONDENTS IN BRITAIN,
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made,

MERCHANTS' BANK OF HALIFAX,

INCORPORATED 1869.

Capital Paid-up....................... ...81,500,000.00
Rest and Undivided Profits ... 1,003,820.46

Board of Directors. — Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wﬂe{lSmitb. Henry G. Bauld, Hon. H. H, Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L.Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. ancL’St. C!alt’helr‘ine. Brid

Agencies ova Sootia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lu s g, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacndig. Truro, Weymouth.

Simcoe,
Toronto,
Wi
nn.
e,

BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Live 1, New Glasgow, No Syd-
ue{, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E, Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. !ohn's. W. E. Stavent, Mgr.
Harbor Grace. J. A. Mc » Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chlcaxo, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, tant Manager, Calais, Me.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1878,

Capital Paid-u; - - - - 500,000
Reterve Fund, ’ - - - - - 300000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - Cashier,

DIRECTORS.
C. W. ANDERSON,
Vice-President.

President.
F. D. Corbett, John MacNab, W.]. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amhers't, Antigon-
! T

RoBIE UNIACKE,

ish, on, Bridg r, Canni t,

INCORPORATED BY ROVAL CHARTER, _B63. Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
Capital (with power to increase)......£600,000 $82,990,000 . Tr S _' i . Sac

R e £100,000 | $486,666 gltm}eo o ruro, Windsor. New Brunswick : Sackville,

Head Office, 80 Lombard Street, London, England.
" BRANCHES.

IN British CoLumBsia—Victoria, Vancouver, New West-
minster, Nanaimo, Kaslo, Kamloops, Nelson (Kootenay
Lake) and Sandon. In the United States—San Francisco,
Portland, Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

CaNADA—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank ot
Canada, Bank ot Nova Scotia and Union Bk. of Canada.
In UniTED STATES—Canadian Bk. of Commerce (Agency)
New York. Agents Merchants Bank of Canada, New
York., Bk of Nova Scotia, Chicago. IN AUSTRALIA
AvD NEw ZzaLanp—Bk. Ausf HonoLuLu—
Bishop & Co. IN CHINA AND Jaran—Hong-Kong and
Sh ]inl Banking Corporation.

Gold dust purchased and every description of Banking
business transacted.

Victoris, B.C.. July 1,1808. GEO. GILLESPIE,Man.

CORRESPONDENTS—Dom’'n Bank of Canada—Molsons

Bank and Branches. New York—Fourth National
Bank. B Suffolk National Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSW!GK

FREDERICTON, - - - N.B,
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - . - - . . Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingstorn (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E, Island.—Charlottetown, Summerside..

In Newfoundland—-St. Johns.

OORRESPONDENTS:  Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnals.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap OrricE, - OTTAWA, CANADA.

Oapital Subscribed 1,500,000
Oapital Pald-up. 17500.000
Rest.......... 1,065,000

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge.
Denis Murphy. John Mather.
NCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, P Sound, Kemptville, Rat Port.
%e, Renfrew, in the Province of Ontario; and

innipeg and Portage 1a Prairie, Manitoba ; also Rideau

Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK.

Dividend No. 74.

GrorGe Hay, Esq.,
Vice-President,
Alex. Fraser,
Westmeath,
David Maclaren.

st., an

Notice is hereby given that a Dividend of THREE
AND ONE-HALF PER CENT. upon the Paid-Up
Capital Stock of tris Bank has been declared for the
current half-year, and that the same will be payable at
the' Head Office and Branches on and after

Saturday, 2nd day of January Next.

The Transfer Books will be closed from the 15th to
81st D ber, both days inclusive.

By order of the Board.

WM. FARWELL,
General Manager.
Sherbrooke, 2ad December, 1896.

PEOPLE’S BANK OF HALIFAX

Pald-up OCapital .8700,000
BoARD or DIRECTORS.

Patri 'Mullin, - - - - « President.
Geor:t }(l) hf‘iuul'lt? - -« = - - Vice-President
Charles Arcbibald. W. H. Webb,

Hegap OrricE, » - - - HALI‘FAX, N.S.
er, - - - Jol 3
‘ ' AGENCIES.

orth End Branch—Halifax, Edmunston, N. B., Wolf-

e, N.S., Woodstock, N.B., Lunenburg, N.S,, Shediac,’

.B. dney, C.B., Port Hood, C.B., Fraserville,

§£.:"°"".§¥, 'Sﬁh(fx':s?»' N% %glsl., s.o.. Lake
.Q., C , P.Q., Quel y PG,

egaotic, P.., Coo BANKE?is.

The Union Bank of London, - London, G.B.
The Bank of New York, - - - New York.
New England National Bank, - - - Boston

of Toronto, D Montreal.

The National Bank of Scotland, e

" Incorporated by Royal Charter and Aot of Parliament.

Esfablished 1825.

HEAD OFFICE -

JAMES ROBERTSON, Manager.

All other Bankin businest with E

THOMAS HECTOR SMITH, General Manager,
London Ofice—37 Nicholas Lane, Lombard Street, K. O.

) Capital Subscribed, £85,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £82:0,000

GEORGE B. HART, Secretary.

THOMAS NESS, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in
the Colonleﬁg don!lclled in London, retired on terms which will be furnished on application. S

d end Scotland is also transacted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap Orrice, - -

BOARD OF DIRECTORS.
Joun Cowan, Esq., President.
Rzusen S. HamLin, Esg., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H,.McMmax, - - . - - - Cashier
Branciies — Midland, Tilsonburg, New Hamburg,
Whithy, Paisley, Penetanguishene, and Port Perry.
on New York Sterling Exchange bougn and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
C ndents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank of Scotland.

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC.
Paid-up Oapital,...........c.c.oovveiinnninnns 91,200,000
BOARD OF DIRECTORS.

President.

R. AupeTrTE, Bsq,, - - -
A. B. Duruis, Esq,, - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Riouz, Esq. N. Fortier, .
. J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
Sherbrooke.

Juebec, St. John Suburb.
“  St. Roch. St. Francois E., Beauce

Montreal. Ste. Marie, peauce.

Roberval, Lake St. John,

Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
' AGENTS.
1 Bank of Scotland, Lond

England—The Nati
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
- Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital,
Oapital Paid-up,
Rest

£ BOARD OF DIRECTORS.

Wwu. Bxrr, Esq, of Guelph, - - - President.

C. D. Wnniu. Esq‘,m D-ry - E. J- acgﬁ:‘?iciflz.
. Gage; . Jo nan, . J.W.Dowd, .
J - Rots:t]. omson, Esq., on-lunﬂton.

Hzap Orrice, - - - - - TORONTO.
H. S. STRATHY, - - General Manager.
J.A M Arrey - - - - Inspector.

BRANCHES.
Avimer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Newcastle, Ont. Strathroy,

Gleticoe, North Bay, St. Mary’s,

G!:Jdil?lh' Orillia, Tilsonburg,

H ton, Port Hope, Windsor.

o BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IRcORPORATED 1836,
ST. STEPHEN'S, N.B.

C - $%00,000
""'W.H.Topp, - - - - President.
F. Grant, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New

York—Bank of New York, N.B.A. Boston—Globe

National Bank. Montreal—Bank of Montreal. St.
.~—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

K¢Cp
osted i

nAY R. G. DUN & CO.
Toronto, Montreal, Hamilton, London, and all
_oit?l;o in Dominion, U.S., and Europe- -

Our ** Dally Bulletin" is
the only thing of lhe kind
n Canada, A most com-

lote and reliable record of
ailures, Compromises
Businegs Changes, Bills o
Sals, Chattel Mortgags-
Writs and Judgments for

the entire Dominion,
We issue carefully re-
vised reference books four

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

Seventy-third Half-yearly Dividend.
[}

Notice is hereby given that a Dividend of Four ger
cent. on the Paid-up Capital Stock of this Company has
been declared for the half-year ending December 31st,
1496, and that the same will be payable on and afier
Saturday, the second day of January next.

The Transfer Books will be closed from the 15th to
the 31st December inclusive.

By order,
GEO. H. SMITH,
Secretary

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Oapital

Oapital Paid-up

Reserve Fund
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon. S. C. Woop.
Inspectors, - - Joun Leckie & T. G1BSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C Y.

The Hamilton
PROVIDENT AND LOAN SOCIETY

DIVIDEND NO. 51.

Notice is hereby given that a dividend of THREE
per cent. upon the paid-up capital stock of the Society,
has been declared for the half-year ending 31st Decem-
ber, 1896, and that thesame will be payable at the So-
ciety’s Banking House, Hamilton, Ont., on and after

Saturday, the Second Day of January, 1897

The Transfer Books will be closed from the 163h to
81st December, 1896, both days inclusive.

By order of the Board.
C. FERRIE, Treasurer.
November 30th, 1896.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).
Sir CasIMIR S, Gzowskl. K.C.M.G,, - -

Monzy To LEND ON IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—I'loney received
onDebenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

Wastern Canada Loan and Savings £o.

67th Half-Yearly Dividend.

Notice is hereby given that a dividend of 3 per cent,
for the half-year ending on the 81st December, 1896, has
been declared on the Paid-Up Capital Stock,and that
the same will be payable at the Head Office of the Com-
pany, No. 76 Church Street, Toronto, on and after

Saturday, the 2nd day of January, 1897.

The Transfer Books will be closed from the 21st to the
31st day of December, inclusive.

WALTER 8. LEE,
Managing Director.
Toronto 3rd Dec., 1896.

Huron & Erie Loan &
Savings Co. ‘

DIVIDEND NO. 65

Notice is hereby given that a dividend of four and
one-half per cent. for the current halfyear, being
at the rate of nine per cent. per annum upon the paid-up
oapital of this comgany, bas been declared, and that the
same will be rayable at the company's office, in this
city, on and after

SATURDAY, JANUARY 2nd, 1897
The Transfer Books will be closed from the 16th to
the 31st inst., both days inclusive.
By order of the Board.
GEO. A. SOMERVILLE,
London, Ont., Dec. 31st, 1896. Manager.

The Home Savings and Loan Company

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Oapital

crrverneenns 89/000,000
. %,000,000

Deposits received, and interest at current rates allowed
Money loaned on hoﬂgngo on Real Estate, on reason
able and convenient terms. -
Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASON,
President. M

anager

The London and Ontario Investment
Company, Ltd.

DIVIDEND NO. 37.

Notice is hereby given that a dividend at the rate ot
6 per cent. per annum upon the Paid-Up Capital Stook of
the Company has been declared for the half-year ending
December 31st instant, and that the same will be payable
by the Company’s Bankers on and after the 3a ~‘&y- of
January, 1897, s

The Stock Transfer Books will be closed from the 16th
to the 31st instant, both days inclusive,
By order of the Board.

A. M. COSBY,

Man: L
Toronto, Dec. Tth, 1896. ager

LE KIRK, M
Head Office, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

Dividend No. 49.

Notice is hereby given that a Dividend at the rate of
Five per Cent. per annum npon the Paid-up Capital
Stock of this Society has been declared for the current
half-year, and that the same will be payable at the
Offices of the Society, opposite the City Hall, Rich-
x_nond Street, Lon'don. on and after Saturday, the

a

ay o Yy, 1897,
The transfer books will be closed from the 15th inst.
to the 31st ot December, 1896, both days inclusive.

NATHANIEL MILLS, Manager.
London, Dec. 11th, 1896.

The Farmers’ Loan and Sivinzs Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

...81,057,350
. 811,430
' 1,385,000

Money advanced on improved Real Estate at lowes
current rates.

Siar! and Currency Debentures issued.

MoneyWeceived on deposit, and interest allowed pay-
able half-yearly, By Vic. 48, Chap. 20, Statutes ot Ontario,
Executors and Administrators are authorized to in
ust funds in Debentures of this Compeny.

vest

WM. MULOCK M.P. GEO S.C.BETHUNE

The Building & Loan Association

DIVIDEND NO. 58.

_ Notice is hereby given that a dividend at the rate of
Five per cent. per anr hag been declared for. the
current_half-year, ending 1st December, and:that the
same will be payable at the offices of the Associstion,
No. 18 Toronto Sireet, on and after s

SATURDAY, 2nd JANUARY, 1897

The Transfer Books will be closed from the 21st t
the 31st December, both days inclusive, °

By order of the Board.
WALTER GILLESPIE,

Acting Manage
Toronto, 1st December, 1896, g Xanager

THE ONTARIO LOAN & SAVINGS GOMPANY.
OSHAWA, ONT

—

Capital Subscribed $300
Caglul Paid-up............ m%
Reserve Fund, - 5,000
Deposits and Can. Deb 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debeatures.

Deposits received and interest allowed.
W. F. CowaN, President.
W. F. ALLEx Vioe-President.
T. H. MCMILLAN, See-Troae
i o Kises

0.

o
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The OCanada Landed and National
Investmw)o., Ltd.

DIVIDEND NO. 71.

Notice is hereby given that a dividend at the rate of 6
per cent. per annum on the Paid-Up Capital Stock of
this Company has been declared for the current half-
year, and that the same will be payable at the office of
the Company on and after the 2nd day of January, 1897.

The Transfer Boo«s will be closed from the 2lst to
the 31st inst., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD,
Manager.
Toronto, 2nd of Dec., 1895.

Gentral Canada Loan & Sav'in;gsﬁ

Of Ontario | Toronto.

NOTICE is hereby give;l th;t a Quarterly Dividend
for the three (3) months ending 31st December, 15}96, at
the rate of Six per Cent. (6) per annum, has this day
been declared upon the Capital Stock of this Institution,
and that the same will be payable at the Offices of the
Company in this City, on and after
Saturday, the 2nd Day of January next.

The Transfer Books will be closed from the 21st to the
31st December, 1896, both days inclusive.

By order of the Board,
E. R. WOOD, Secretary.
Toronto, 16th Dec., 1896.

Imperial Loan and Investment Company
of Canada, Ltd.

Dividend 54.

Notice is hereby given that a dividend at the rate of 6
per cent. per annum on the Paid-Up Capital Stock of
this institution has been this day declar d for the half-
year ending 31st December, and the same will be payable
on and afer

¥Friday, 8th day of Tanuary Next.

The Transfer Books will be closed from the 15th to
the 31st December next, both days inclusive.

E. H. KERTLAND,
Managing Director.
Toronto, 7th Dec., 1896.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subscribed Capital
Paid-up Capital
Reserve Fund..
Total Assets ..
Total Liabilities

. 4,209,693
. 2,505,108

Debentures issued for 3 or b5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,........ $500,000 00
Capital Subscribed ..466,800 00
Capital Pald-up 329,168 20-
Reserve Fund. 100,000°00
DIRECTORS
William Booth, Esg.,SPresédemE

Bernard Saunders, .

Vlce-Ptesldema,} John J. Cook, Esq. %9
Alfred Baker, Esq., M.A. Willlam Wilson, Esq.

‘Wm. Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
%oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
“ Toronto Arcade.” Interestallowed on deposits other

than call,
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1861

Subscribed Ca)
Paid-up Capital .... X
Reserve Fund 187,116
Heap Orrice: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.,
Orrices *N Canapa: { St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
of improved farms and productive city property.

WM, B. BRIDGEMAN-SIMPSON
RICHARD ]. EVANS.

} Commlssioners

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& CO. "5 B

26 Toronto St.

G. Tower FERGUSSON, GEeo. W. BLAIKIE

Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King S8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HaMMOND, R. A, SMITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

StOCk and 68 St. FrANCOIS
XAVIER S
Share Broker e

MoNTREAL

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,
—'MONTREAL. Que-

A. E. AMES & CO.

Bankers and Brokers
10 King Street West -

Toronto

STOCKS bought and sold for cash or on margin.

. DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to cheque
on demand.

MONEY TO LEND on stock and bond collateral,
New York and Sterling Exchange.

Agricultaral Savings & Loan Co.

Dividend No. 49.

Notice is hereby given that a Dividend of Three per
Cen'’, upon the Paid-up Capital Stock of this Company
has been declared for the current half-year ending 3!st
December, and that the same will be payable at the
Company's Office on and after

The Second Day of January next.
The transfer books will be closed from the 15th to the
31st instant, both days inclusive.
By order of the Board,

C. P. BUTLER, Manager.
London, 14th Dec., 1896.

The Western Loan and Trust Co.

LIMITED.
Incorporated by Special Act of the Legislature.
82,000,000
81,500,000

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
000 | W. BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dgm, Liquidator, etc., etc. Also as agent for the above
offices.

Debentu-es issued for three or five years; both de-
bentures and interest on the same can be collected in
any part ot Canada without charge.

or turther particulars address the Manager.

The Trusts| 5%
Corporation | VAULTS
. Bank of Commerce
of Ontario | b kigsew.
AUTHORIZED CAPITAL, $1,000,000

‘Toronto

PresiDENT, - - - Hon. J. C. Amxins, P.C
ViICcE-PRESIDENTS, {sg:' glRCR bg;nrwmenr.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Recelver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts lceelpted: Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received ot
safe custody.

Solicitors placing busi with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - = -

mizn (Jeneral
Doposit, =" TRUSTS CO.
Cor. YongeT:;;:ogt‘)l!(l;orne Sts.
Capital - - $1,000,000

Guarantee and Reserve Fund 250,000
Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Committee,

Recelver, Agent, etc, and for the faithful perfor-
mance of all such duties its capital and surplus are

liable.
DIRECTORS :

JOHN HOSKIN, Q.C,, LL.D., President.
‘%' A}'LMBEERA]::I-DTI;{I: H, LL.D.. l» Vice-Presidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock Zmilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.
J. G. Scott, Q.C.

Toronto.
KEstablished 1864.

E.R.C.CLARKSON

TRUSTEE : - : REGEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers, Toronto

Scott Street.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed....
Capital Paid-up ..... ............
Reserve and Surplus

.. Money Loaned on improved freehold atlow rates.
Liberal terms of repayment, )

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-Presidewt.
A. I. PATTISON Secretary.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a sp'ecialty.

3

t h&ly ed.

Inquiries respecting iny
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government po

STOCKS.

New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

TeLEPHONE B183

DAVID HENDERSON, Offices
@EORGE BELL, Board of Trade Buildings
OHN B, HOLDEN, TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

3/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[FRANCIS H. CHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents Trade Marks and Industrial De-
signs.

P, MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
o Real Estate, Properties valued Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general fi 1 busi ted. Leading loan

tr
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winngfeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnlpeg preperty.
References, any monetary house in western Canada.

cou_Ec"ous in North Grey and Bruce. Notices
Served; Advertisements Inserted;

VALU‘T'UNS Lands Sold by auction, General Com-
mission business transacted. Several factory and mill
sites in good locations to dispose of Loans effected.
Best of references. JAS. H. RUTHERFORD (Sec.-

Treas. O.S. Board of Trade), 132 Poulett Street, Owen
Sound, Ont.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
CF. M. Counsell.

HAMILTON, Canada.
S. Glassco.

Manitoba Farms

Improved and Unimproved in all parts, and on
easy terms.

NARES, NICHOLLS & Co., Box 1265, Winnipeg

The Canadian Bank of Commerce.
References { The [ion Bank of Canade.

DECISIONS IN COMMERCIAL LAW.

FLEMING V. LONDON AND LANCASHIRE As-
SURANCE Co.—To cover the first premiums
upon two policies of assurance, the assured
gave to the company's agent his promissory
note and the promissory note of his brother,
payable to the agent’s order. Each policy
contained a provision that in the event of non-
payment of a note given for a premium the
policy should become void. The agent dis-
counted the notes with his own bankers, and in
his return to the company treated the pre-
miums as paid, and the company took from him
his own note in their favor to cover the balance
due by him, which included other premiums.
The notes given by the assured and his brother
to the agent were not paid, and after their
maturity and dishonor the assured died. Two
judges of the Court of Appeal held that what
took place between the company and the agent
was not equivalent to payment of the pre-
miums, and that there being no mis-applica-
tion by the agent or misleading of the assured,
his representatives could not recover, and other
two held that by discounting the notes the
agent received payment of the premiums as
between himself and the company, and the
subsequent non-payment of the notes was en-
tirely a matter between the agent and the
makers. In the result, the judgment of Mere-
dith, C.J., in favor of the assured’s representa-
tive, was affirmed.

McCausLaND v. HiLL.—A covenant by a
merchant carrying on a general business
throughout the Dominion of Canada in all
kinds of glass, not to be “in any way directly
or indirectly engaged, concerned, or interested
in the business of buving, selling, or dealing, in
clear plate glass,” in the Dominion of Canada
for twenty years, made for adequate considera-
tion, upon the formation by himself and other
dealers in glass of a company to deal in clear
plate glass in the Dominion of Canada, is good.
Acting as agent or traveler for a firm dealing in
clear plate glass in the Dominion of Canada is
a breach of the covenant. An agreement by a
company incorporated under the Dominion
Joint Stock Companies’ Letters Patent Act for
the purpose of manufacturing, importing, and
dealing generally in mouldings, picture frames,
mirrors, plate glass, sheet glass, etc., etc, for
the sale of its stock of plate glass to a company
to be formed, with a covenant not to compete
in the plate glass business with that company
for twenty years, is valid, and is not an ultra
vires abandonment of its powers. One party
to an agreement made between a number of
dealers in plate glass for the formation of a
company to take over the plate glass business
of each of them, each dealer covenanting not
to compete with the new company when formed,
may be restrained by the other parties to it
from breach of the covenant, even after the
formation of the new company, the parties
complaining being at the time of the action
shareholders in that company ; this is a judg-
ment of the Court of Appeal.

CAvANAGH V. Park.—The provisions of the
Workmen's Compensation for Injuries Act,
allowing the defendant to set up want of statu-
tory notice, are not complied with by alleging
in the statement of defence that the notice of
action relied on by the plaintiff is defective, or
that notice of action has not been given, ac-
cording to the Court of Appeal. The defend-
ant must give formal notice of his objection, if
he intends to press it.

Since the opening of the Canadian Soo canal
last year, 6,080 vessels have passed through.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
ouilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY ‘HOGAN, Proprietor.
St. Lawrence Hall, Montreal

PAPER

' FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS
TIPULATE FOR OUR PAPER

when giving an order to the
Printer = = « = =

ALL WHOLESALERS KEEP IT

(RONTO PAPER M. G0

Mills at Cornwall

Wm.ﬁi}arb'cr & Bros.

e

GEORGETOWN, - - -

MANUFACTUKERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER.

ONTARIO,

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting

High quality. Reasonable price.
Wholesale only.

CanapA Parer Co.

BOECKH'S
Brushes

~ Brooms
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Mercantile Summary.

Be Wise—— -

Remember
That

OXFORD

Boilers and
Radiators

For Hot Water or Steam.

Depend solely on their merits for their splendid
reputation. We claim that they will give
thorough satisfaction in any building—in
any weather. Countless unsolicited testi-
monials from those who use them prove
our claim to be correct.

These boilers are wonderfully economical in
the use of coal, and the radiat rs are hand-
some in appearance, with iron to iron
joints—they can’t leak.

Remember the name—OXFORD.

The Gurney Foundry Co., Ltd,

TORONTO.
The Gurney-Massey Co., Ltd., Montreal

THE ratepayers of Cowaansville, Que., by 50
to 10, have approved a by-law authorizing the
issue of $20,000 in bonds, to be applied to put-
ting in a system of waterworks.

Busy Lucknow! The Sentinel says there is
scarcely a vacant house to rent in the village.
‘ All our stores and shops on the front street
are, with one single exception, occupied.”

A MEETING of the creditors of G. A. Thorpe
& Co., wholesale dry goods dealers in this city,
is called for Tuesday next. Want of sufficient
capital seems to have been the chief cause of
their trouble.

THE Columbian understands that Mr. Wil-
liam Allison, late accountant in the New West-
minster branch, has been appointed to the
charge of the Kaslo branch of the Bank of
British Columbia.

ForMERLY a farmer and lumberman, at
which he did fairly, S. B. Garland, of Elgin,
N.B,, started hotel-keeping about three years
ago, in which he has proved a failure, and his
assignment is reported.——The Grogan Co., of
Kouchibouguac, in the same Province, under
which style Joseph Grogan has done a small
general business, has also assigned, owing about
$1,200. Mr. G. failed before in 1891.

THE contract for the construction of the new
railway from Trail to Robson has been awarded
to a firm of Butte contractors. The price is
said to be $580,000, and the road is only twenty
miles long. The high cost is owing to its diffi-
cult construction. The Columbia & Western
Railway, of which the new line is an extension,
will build two large passenger and freight steam-
ers to run on the Robertson and the Upper
Arrowhead Lakes, in connection with the new
road.

Mrs. O. BoucHArDp, of Chicoutimi, Que.,
whose husband conducted a farm, while she ran
a little store business, has assigned to a firm of
accountants in Quebec, in which city all her
liabilities are due.— - G. F. Ramsay, a hotel-
keeper, at Lennoxville, Que., has become in-
solvent, owing some $7,000.——T. Poulin, also
an inn-keeper, at Marlow, Que., has handed
over his estate to the assignee.——L. A. Houle,
Valleyfield, Que., recently burned out, is ar-
ranging at 28cents, cash, on liabilities of $2,187,
——A demand of assignment has been served
upon J. A. Lalonde, a small trader of Cote St.
Paul, near Montreal.

AN assignment is made by Hoover & Co.,
general storekeepers of Franklin, Man., who
began business in Sept., 1895. Those who
were in the best position to judge did not expect
that they would be successful. ——In Winnipeg,
Kastner & Cawston, milliners, whose failure
we noted last week, have since assigned to S.
A. D. Bertrand.

From Quebec city the following late failures
are reported, all of a minor character: J. O.
Filteau, doinga small stationery business, under
the style of Filteau & Frere, has assigned, ow-
ing $1,200, and offering 20 cents in the dollar.
——P. Parent, grocer, is insolvent, owing
locally $1,500 to $2,000.——]. M. Rousseau,
teas and crockery, is trying to arrange a settle-
ment at 20 cents. He owes about $3,000,
principally to Montreal tea jobbers.——Irende
Gagnon, confectioner, offered a meeting of
creditors last week 20 cents on liabilities of
some $600.

THE people of Sussex, N.B., are proud of the
new brick block built during the past season for
Geo. H. White, of that place. The fittings and
furniture of the branch office of the Bank of
Nova Scotia in this building are especially fine.
The design is of the Ionic order, with beauti-
fully carved caps and fluted columns. The
counters have metal grill in Japanese copper
finish. The teller's compartment is encased
with wire netting. The appointments of this
office should make the manager, Mr. George S.
Moore, comfortable. The above outfit was
manufactured by the Canadian Office and
School Farniture Co., of Preston, Ont., and
does them great credit.

SINCE last issue the following minor failures
have been reported in Montreal: The Occi-
dental Hotel and Wine Co., a concern which
has undergone much pressure from creditors
for some months, have finally assigned to the
court, owing $8,950.—R. Guerton, manufac-
turer of doors and sashes, has met creditors,
and asks a general extension on liabilities of
$6,000, showing a nominal surplus of $8,000.
——A. C Dionne, grocer, also a partner in the
firm of Pelletier, Dionne & Co., has also now
assigned.——M. Kennedy & Co., millinery, have
settled with their principal creditors at 25 cents
on the dollar,——Arthur Bienvenu and J.
Barsolou & Co., both grocers, have both as-
signed ; liabilities in each case about $2,000.——
Mrs. E. Fauteux, dry goods, lately failed, offers
creditors 25 cents cash.——A. Aron, a small
jeweller, offers 33} per cent.

Z. PAQUET, outezo.

Always on hand a large stock of the

following
Labrador Marten

Siberian “
Baum s
Stone o
Canadian ¢
Labrador Otter

s Beaver
Canadian Mink
Alaska Sable
Chinchilla
Silver Fox

Fur Skins 4 ¢ &+

Alaska Seal,
Persian Lamb
Grey “
Iceland ¢
Astrachan
Thibet

Raccoon

Musk Rat
Nutria
Australian Opussom
American .

"

Greenland Seal

Grey Goat Robes

Black ¢ “

Belgium Beaver

Wallaby

Wombat

Mink lining

Russian Rat lining
Canadian Rat lining .
Grey and White Squirrel lining
Hamster lining

Lpprly for Price ILlist.
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Wanted,

By an experienced Carpet man, aged 28, position as
manager or salesman. Willing to go to any part of

Canada.

Address, “ CARPET,
Box 459,

Care of Monetary Times, Toronto.

THE BRITISH CANADIAN LOAN & INVEST-
MENT COMPANY, LTD.

DIVIDEND NO. 38

Notice is hereby given that a dividend at the rate of
Seven per cent. per annum on _the paid-up capital of the
company for the half year ending 31st December, 1896,
has this day been declared, and that the same will be
payable on the

Second Day of January Next.

The Transfer Books will be closed from the 22nd to
the 31st proximo, both days inclusive.
By order of the Directors.
R. H. TOMLINSON, Manager
Toronto, !7th Nov., 1836,

The British Mortgage Loan Go.
0f Ontario.

DIVIDEND NO. 37.

Notice is hereby given that a Dividend at the rate of
SEVEN PER CENT.

per annum on the Paid-Up Capital Stock of this Com-

ny, for the half-year ending the 31st December
r:stant has this day been declared, and that the same
is payable at the office of the Company, in the City of
Stratford, on and atter

Saturday, the 2nd Day of January Next.

The Transfer Books will be closed from the 16th to
31st instant, inclusive.

By order of the Board.
WM. BUCKINGHAM,

Manager.
Stratferd, Dec. Tth, 1896.
MARINE

BoILERS

Now is the time to order to secure prompt
jelivery. We make a specialty of boiler
work, and are still taking orders at old prices,
notwithstanding the sharp advance in cost of
material 1

WATEROUS, Brantford, Can.

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance ot
fresh and original matter upon the most im-
wttaﬂt topics aflecting the business world.

hen you read the “ Lawyer and Credit
Man and Financial-Trade-Press Re-
view ” you feel as it you had read every-
thing worth reading along business lines—

and you have,

WINSBOROUGH-IRVINE CO.,
Times Bldg., N. Y.

Sample copy sent free if you will men-
on his paper.

? CB8LUE

ARNCLLS 5 icc

@ FLOWS-LASILY-AND
I ”K///JM:J ~YNIFORIITY

4 OOLS » NOT - FADE

FOR - B800K =KEEPERS -—

Mercantile Summary.

]

THE arrangement by which the C.P.R. is to
be given running privileges over the G.T.R.
line from Buffalo to Goderich, will be a good
thing for Goderich.

OrFricIAL figures of iron ore shipments from
Michigan mines for the current year show a
total of 5,655,264 gross tons, a considerable
decrease from last year's figures.

ON Monday last, Mr. Little, the mayor of
London, attached his signature to 185 docu-
ments whose face value is $185,000. These are
the Grand Trunk bonusand the L. and P.S. R.
debentures.

THE shipments of coal from the collieries of
the Cumberland Railway and Coal Company
of Nova Scotia for the eleven months ended
with November, were 324,686 tons, compared
with 291,855 tons in the same months of 1895,
an increase this year of 32,831 tons.

THE St. Thomas Yournal is informed that
shippers of Ontario cattle made more profits
on the whole this year, than in 1895. Shippers
of North-West cattle, however, fared badly,
owing to the inferior quality, as compared with
previous years. ‘‘The shipment of cattle to
France proved a dismal failure, losing shippers
considerable money, so much in fact that they
are not likely to attempt the experiment again
in a hurry.” ]

IT is stated in a Quebec journal that the Baie
des Chaleurs section of the Atlantic and Lake
Superior Railway, comprising 80 miles between
Metapedia and Caplin, will be taken over at
once by the Dominion Government. The
I.C.R. authorities have been ordered by wire
from Ottawa to put the line in running order,
so that it may be operated without delay. It
is likely that trains will be running this week.

ReacHING Toronto on Tuesday, a number of
C.P.R. officials and President Ledyard, of the
Michigan Central, left on Wednesday last to
make an inspection of the completed spur of
the Toronto, Hamilton and Buffalo Railway.
The first train has been run over the track,
and the C.P.R. will begin using the road regu-
larly. The party included Sir Wm. Van Horne,
Mr. Shaughnessy, Superintendents Leonard,
Tait and Williams, Mr. Irwin and Mr. Beckley.

Two important lumber failures are reported
in Montreal this week. Patrick Donuelly,
carrying on a large planing mill business, has
fyled consent to assign, and shows an indebted-
ness of some $34,000. Cn the list of creditors
his wife appears for $40,000, and a Miss Don-
nelly for $18,000.—— Joseph Robert & Fils, also
running a large mill in the east end, and whose
affairs have been in more or less uncertain
shape since the suspension of La Banque du
Peuple, have also assigned. They show gen-
eral liabilities of $48,416, and secured liabilities,
principally mortgages, $96,000.

THE system of preferences to local creditor,
which prevails in the Maritime Provinces must
be gall and wormwood to merchants at a dis-
tance, who have to be content with a few cents
dividend. They havean alternative, of course,
which is to be less free in crediting. From
Yarmouth, N.S., we hear of the embarrassment
of T. B. Dane & Son, tailors, who have called
a meeting for the 22nd inst., and are expected
to offer 25 cents. They show assets of, say,
$13,750, but this will be largely absorbed by
secured claims of $8,000 to $10,000, and there
are besides general liabilities of $10,000. —
Warrellgk Mitchell, a small milling concern at
Jeddore, N.S., getting out spool-wood, have
assigned ; also a small trader at Bailey’s Brook,
N.S., one G. K. Chisholm.

A Good
Radiator

Enhances the value of property,
and is sure to pay its cost—no matter where it
is placed. Don't use poor radiators ; it won't

pay.

Safford

Patent
Radiators

For Quality and Variety un-

equalled anywhere.

No Wrought Iron Bolts to spoil their
appearance and to stretch out of shape ina few
short seasons.

Guaranteed for a lifetime against wear
and defects.

MADE ONLY BY

The Toronto Radiator Mfg. Co.,

LiMiTep.
TORONTO, ONTARIO

The Largest Radiator Manufacturers under the
British Flag.

HOTO ENGRAVING.
-~ HALF TONES'

OR ANY CLASS OF ENGRAVING ror ADVERTISING
. PURPOSES. CATALOGUES, MAGATZINES, &c.

JLJONESENG.C

AdctaigeS.w. JORONTO.!
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Jas. A. Cantlie
Montreal and

& co- Toronto
General Merchants & Manufacturers’ Agents

Canadian Tweeds,
. Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P, SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; ]. CUPPER SOHN, Burtscheid
Germany.

Fr-Wholesale Trade only supplied.

COPLAND & COMPANY,

MONTREAL AND GLASGOW

Offer from Stock and for Importation :

Epsom Salts Gannister
Carb. Ammonia Fire Brick
Cream Tartar Fire Clay
Alum Retorts
Sal Soda Ewell Clay
Whiting China Clay

HODGSON, SUMNER & (0.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.
347 St. Paul Street = MONTREAL

HE most successful Grocers
keep the

CooK’s Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

McArthur, Gorneille & Go.

MONTREAL
Oil, Lead, Paint,
Color and Varnish MchhantS
IMPORTERS OF
English and Belgian Window GQlass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’ 312, 314, 316 St. Pau’'

St., and 253, 255, 257
%{er};};& Brushes. Comnrllissioners St.
N N

Ganadian Golored
~(otton Mills Co.

1896 FALL 1896

Ginghams, Zephyrs, Cheviot Suitings, Flannel-
ettes, Dress Goods, Skirtings, Oxfords,
Shirtings, Cottonades. Awnings,

Tickings, &e., &o.,
WhSamples,in Now Readyv

holesale Houses.

D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.

Mercantile Summary. -

THE market fees in Brantford have been sold
by auction for $1,7. 0.

ADVICES from Calcutta say that the Bengal
jute mills were trying to come to an arrange-
ment for short time, with a view to preventing
a further fall in the prices of jute fabrics.

THE Bessemer Steel Association (billet pool)
of the United States have decided that until
market conditions are more favorable there will
be no arbitrary restrictions placed on members
regarding prices.

TrEe demand from British Columbia for pro-
visions and produce is much better than it has
been for several years past A Toronto firm,
Messrs. D. Gunn, Brothers & Co., sent several
car loads of eggs and meats to the Pacific
Coast this week.

THE ** Warrimoo " sailed from British Co-
lumbia on the 10th inst. for Sydney, N.S.W.,
via Honolulu and Suva.  She had a fair cargo,
including 650 tonsof flour—13,120 bags—valued
at $40,00'.  All this flour was sold by cable
through Johnson & Burnett, as brokers for the
Ogilvie Milling Company.

As an instance of the great demand for hay
in some portions of the mountain districts of
this province, it is stated that one man in
Liliooet has refused $60 per ton. As heis sup-
posed to have some 500 tons on hand, he must
have great confidence in a further rise in the
price of this product.—New Westminster, B.C.,
Columbian.

A REMARKABLY fast run was made by the
C.P.R. beef train, which passed through Lon-
don about ten o’clock last night, en route
from Chicago to Montreal. The train con-
sisted of 21 car loads of dressed beef weighing
100,000 tons, and covered the distance between
Windsor and Montreal, 566 m'iles, in 25 hours.
Distance covered, 846 miles.

ANOTHER reform of German sugar legislation
is being proposed and meets with the support
of the agrarians. The agrarians are clamoring
against the syndicate arrangements of the sugar
makers. At a meeting of the raw sugar mak-
ers held in Hanover recently, it was declared
that the present legislation needs thorough
reform, and the abolition of the bounties and
a reduction of the tax on consumption were
advocated.

Tue Japanese Government has appropriated,
it is said, the sum of £12.801,0 0 ia :he exten-
sion of telephone lines. The work of construc-
tion is being rapidly carried out at various im-
portant places, the intention being to complete
by 1898 the expansion of the service connecting
Tokio, Osaka and Yokohama, as well as the
new constructive work in other cities, and to
establi-h a tclephonic connection between Tokio
and Kobe.

Dun’s Riview for December 12th shows a de-
cline of bank clearing-house transactions at ten
out of fourteen cities in the United States for
the week ending December 10th, compared
with the correspinding weck of 1895. The
th-ee western cities of Minneapolis, St. Louis
and Kansas City are the exceptions, and they
show an average improvement of 4 per cent.
New York, Philadelphia and San Francisco
show respective declines of 25, 20 and 23 per
cent ‘ The aggregate of banf exchanges for
the week at the thirteen leading commercial
centres in the United States outside of New
York city is $373,929 606, a lo~s of 6.1 per cent,
compared with last year, and of 12.8 per cent.
compared with the corresponding week of 1892,
the latest \ear of ordinary business conditions
with which comparison can now be made.”

LOTHES WRINGERS,
WASHING MACHINES,
MANGLES,

CHURNS,
HOUSEHOLD Novelties

and things of that kind are what we

manufacture.
o v, owswell Bros.
Catalogue? Mfg. Co., Hamilton

The Standard of the
Dominion

El -Padre
NEEDLE
Cigars

Sold Everywhere !

. o

5. Davis & Sons.

Richmond

Straight Cut_

(igarcttcs

15 CENTS PER PACKAGE

Cizarette Smokers who are willing to pay
a litle more than the price charged for the or-
dinary trade cigarettes, will find this brand’
superior to all others. o

e :
ALLEN & CINTER,

RICHYMOND, YA.
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Wyld, Grasett &
Darling—~

OFFER PRIME VALUES IN

Melton, Beaver and Naps,
Pilots, Vicunas, Friezes
and Court Overcoatings.

An attractive range of Xmas Ties, Silk
Handkerchiefs, Mufflers, Gloves, etc.
Underclothing in fine wool, great variety.

Travellers’ and Letter Orders Solicited.

Wyld, Grasett & Darling

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o 0 2 0 0 ©

PATTERSON & CORBIN

GT. CATHARINES. Ont.

, —
a2y
\ YoU
TO ATTEND THE NORTHERN BUSINESS GOLLECE,

For either a Business or a Shorthand Course. No one
should expect tosucceed without a zoqd business train.
ing. Announcement free. C. A. Flening, Dwen Sound

BUSINESS

g

BELLEVILLE BUSINESS COLLEGE isthe most
Parmanent, Progressive and Influential College in Can-
ada, CIRCULARS FREE.

Every Business Man

should have in his office a copy of

“ The Canadian Accountant.”

The 11th edition is just published. It deals ex-
haustively with Bookkeeping, Banklné and Finance,
Office Practice, Business Papers and Correspondence.

50 pages. Price, $2.00,

Address, ROBINSON & JOHNSON, F.C.A.,
Ontario Business College, Belleville, Ont.

Granby
Rubbers

Honestly made of pure
Rubber. Thin, Light,
Elastic, Stylish, Durable.

Modelled each year to fit
all the latest shoe shapes.
Extra thick ball and heel

WIS

Sold Everywhere.
THEY WEAR LIKE IRON
WORMNOMN L

MMKNOKNOK
NN

Mercantile Summary,

ADVERTISERS will please note that copy for
next issue of THE MonNETarRY TiMEs should
reach us not later than noon of Wednesday,
December 23rd.

THE city council of Vernon, B.C., proposes
shortly to submit by-laws for the establishment
of local waterworks and electric lighting ser-
vices in that city.

A SCHEME is on foot to amalgamate all the
electric railways in and around Hamilton, io-
cluding the H. & D., which was to be converted
to an electric road and extended to Galt; the
H. G. & B., with its possible extension to St.
Catharines, and the Radial Railway, designed
to go to Oakville and later to Mimico. Mr.
B. B. Osler, Q.C., president of the Hamilton &
Dundas Street Railway, is said to be at the
head of the movement.

Four tenders were received for the Hamilton
$85,000 sewage interception works’ debentures.
The tenders were: Traders' Bank, $86,811.25,
or a premium of a trifie over 2§. Geo. A.
Stimson & Co., Toronto, $86,105, or a premium
of 13-10. O’'Hara & Co., Toronto, $86,551.50,
or a premium of about 1. City and District
Bank, Montreal, $85,850, or a premium of one
per cent. The tender of the Traders' Bank
was accepted.

THE creditors of Macdonald Bros., of Ot
tawa, dealers in men’s furnishings, and one of
the firms suffering from the late big fire in that
city, had a meeting in Montreal last week.
The stock, estimated at $14,000, was entirely
destroyed ; there was only insurance of $6,500,
which is all absorbed by chattel mortgages in
favor of the two largest creditors, and to the
general creditors an offer of ten per ceut. cash
is made.

WE observe that letters patent of incorpora-
tion have been granted the Northern Elevator
Company, increasing their capital stock from
$250,000 to $500.000. Also to the Boston
Rubber Company, with $200,000 capital stock ;
the Croiland-McCullough Dairy Company,
with $150,000 capital stock. And that the
Thomas Manufacturing Company is to take
over the Lozier Company's bicycle works at
Toronto and carry on business. Its capital
stock will be $500,000.

MR. JEFFREY BEAVAN, sub-manager of the
Royal Insurance Company, succumbed to
typhoid fever a few days ago. He was in his
45th year. Mr. Beavan began his career in the
Royal office and was next with the Londoun &
Lancashire, being sent in 1880 to represent
that company in the U.S. When Mr. Yearance
resigned to take the presidency of the Alliance
in 1887, Mr. Beavan was given sole manage-
ment of the London & Lancashire. In 1894 he
resigned to accept the position which he held
at the time of his death,

THE Plant Steamship Line and Intercolonial
Railway are at variance, according to a Halifax
special. The steamship company have cut
their rate between Boston and Halifax to $5
The Intercolonial claims that this is a blow at
their winter business, and accordingly they
refuse to give the Plant line the advantage of
the former low through rate. The matter was
brought up at a board of trade meeting Dec.
10th, when the €omplaint was made that the
I.C.R. is discriminating against the Plant line
and against the port of Halifax. ‘

THE liquidators of the St. Lawrence Lumber
Compamy, now two years in charge, have com-
pleted their duties and have received their dis-
charge from Judge Tuck. Operations were

carried on the first winter and then the pro-
perty was sold. In all about $237,000 passed
through the hands of the liquidators. They
had to pay in full upwards of $80,000 preference
claims for stumpage to the Dominion, New
Brunswick and Quebec Governments. The
general creditors got fifteen cents on the dollar.
—Moncton Times.

WE find the following in the Rand-McNally
Banker's Monthly : According to telegraphic
advices from Hermosillo, Mexico, an agent for
the Rothschilds has just closed a deal fora
group of the richest gold mines in Mexico. The
reported purchase price for the property is £1,-
000,000 in gold. The Rothschilds, before clos-
ing the deal, conducted a thorough examination,
which covered a period of one year. This ex-
amination proved the mines to be all that was
claimed for them, with the result that the own-
ership will now pass to the Rothschilds.

IN the death, at the age of 79, of Robert
Mackenzie, senior, of Sarnia, brother of the
late premier, Canada loses a man of sterling
qualities. He was the oldest of a family of
seven brothers, had been a resident of Sarnia
for nearly fifty years, was mayor of the town for
a term, and long held the office of Indian agent
for the district. Independent, practical, of un-
bending integrity, displaying clearness of mind
and a sturdy public spirit combined with a
generous kindness, he commanded, throughout
a long life, the respect of a community of which
his family have been and are deservedly esteemed
members.

Tue following extract from the Christmas ex-
amination papers of the British American Busi-
ness College, on the subject of Canadian trade
and banking, shows that the authorities of that
school take practical methods of stimulating
reading and enquiry on the part of its students :
1. From what districts do the following cities
receive their supplies of coal : (a) Halifax, (b)
Montreal, (¢) Toronto, (d) Winnipeg, (¢} Vic-
toria? 2. Describe the origin of the Canadian
exporttradein timber. 3. What are the securities
of the holder of a Canadian bank note? 4.
Explain the * elasticity ' of the Canadian bank
note issue. 5. Describe any advantages gained
by branch banking in Canada. 6. What busi-
ness may a Canadian chartered bank not
transact? 7. Explain the difference between
the bank note issue of Canada and that of the
United States.

WANTED

By young man—Canadian, now oceupy-
ing responsible position in the U. S.—
position as chief clerk, correspondent,
or office manager. Thoroughly experi-
enced in general business details, re-
liable and energetic ; ean furnish A 1
references from two of the largest
manufacturing companies in America.
Correspondence solicited. Address in
first instance * Correspondent,”

Care * MONETARY TIMES”
IN TIME

EGONOMIZE mum.

Put your mill refuse into force. USE STEAM
DIRECT IN

Direct Action Carriage Feed,
Steam Kickers,
Nteam Niggers,
Steam Jump Saws.
Ewart Link Belting for Haul-up,
Transfer Live Rolls, ¢tonveyors, Lum-
ber Sorters.
‘Write for Catalogue. 2

WATEROUS, Brantfora, Can.

Use
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Mercantile Summary.
FroM Monday, 28th December, to Monday,
11th January, the Committee of Ways and
Means, at Washington, will give public hearings
every week day to such persons as desire to be
heard on the bearing of the several schedules
of the United States tariff. Chemicals and
oils, spirits and wines, are the first items to be
considered ; lumber comes in on December
31st; metals, leather, and the free list are
among the last.

FRrANK SquiBs, at one time of Hamilton, died
in 1893. Since then the son and daughter, who
received at the father's death $2,000, continued
the business, investing this sum of money in it.
Both young, they lacked the necessary experi-
ence to success. Now their money has gone
and they have assigned.——In the same city
the creditors of A. Waddell & Co. have taken
possession of the stock of groceries and liquors.
This is the result of less than three years in
business.

IN three months of this year, ended with
November, says the Dairy Produce Report of
W. Weddell & Co., London, the United King-
dom imported from Canada 61,283 cwts. of
butter ; from Australia, 23,456 cwts.; from New
Zealand, 1,137, and from the United States,
53,697 cwts. But now see the size of the trans-
Atlantic figures: From Denmark the Old
Country took 265,226 cwts. in that period :
actually 1,458 fons. From France she received
79,062 cwts. ; from Sweden, 79,072 : from Hol-
land, 64,825. Even Russia sent her 28,192
cwts.

Some years ago George Herringer started a
butcher shop in Mildmay. In November, 1889,
he opened a general store in partnership with
F. X. Schefter, under the style of Herringer &
Schefter. Last month they dissolved partner-
ship, the business being continued by the
former. The announcement of Mr. Herringer's
assignment now gives something of a start to
creditors.——Another assignment is that of
Noah D. Thomas, stationer, North Bay. In
January, 1894, he was burned out in Sault Ste.
Marie, after which he took up his present loca-
tion.——In Orillia, T. Phillips & Co. opened a
hardware store in 1877. The year 1888 they
were obliged to ask creditors for a compromise
at 75 per cent., which was granted. This was
endorsed by John McCosh, who took security
on the stock to the amount of $5,500. Three
years later they claimed to be worth $15,000.
During the past they must have realized that
they had extended their business too much, and
bave been losing ground. Now they make an
assignment to Henry Barber.

Two years ago D. Clayton, harness maker,

bought the business of ]. H. Hill, Collingwood,
investing somewhere about $1,500. He, how-
ever, failed to make the progress he expected in
wealth, and now assigns.——F. Bowman, who
conducted a sporting goods trade in Ingersoll
for some years, moved to Hamilton in August,
1895, but was unsuccessful there. About two
weeks ago he disposed of his stock for $1,050
cash. Now he offers creditors a compromise.
——In February, 1892, Kerby Bros. went as
Strangers to Windsor, where they opened a dry
8oods stcre.  About six months ago the style
of the firm was changed to A. L. Kerby, and in
August last he compromised at 50 per cent. on
liabilities of about $16,000, his principal credi-
tor then taking a chattel mortgage on the
Stock. Being unable to carry out his arrange-
Ment, the stock is advertised for sale.——F. ].
Steinmetz, confectioner in Hamilton, has suc-
Ceeded in arranging a compromise at 27 per
Cent,

STOCKS IN MONTREAL.
MonNTREAL, December 16th, 1896.

STOCKS.

Montreal ..
Ontario
People’s
Molsons.....
Toronto ...
{;c. Cartier
erchants’
Commerce
Union ......

o g Highest.

C.
Land gr't bonds
N.W Land pfd...
Bell Tele...... ...
Mont. 4% stock

TORONTO STOCK TRANSACTIONS.

For the past week Canadian securities have
been dull, but with no marked decline in any
stock. The dull market is largely owing to the
apathy of traders, who do not care to buy on
the approach of Christmas. As a consequence
of this holiday feeling, very little business was
done on the Toronto Stock Exchange since our
last, values remaining about steady. Cable
sold at 166. Postal sold a fraction firmer, at
933 for 405 shares. Bank shares were un-
changed, and loan company shares quiet.
Western Canada sold well at 106, some pur-
chasers appearing to believe they were able to
pay more divivend.

We append our usual list of the week’s trans-
actions :—Ontario Bank, 10 at 80; Bank of
Toronto, 15 at 227} ; Bank of Commerce, 19
at 128; Imperial Bank, 5 at 178; Bank of
Hamilton, 1 at 152; Western Ass. Co., 2€6 at
1628 ; Consumers’ Gas Co., 8 at 202; C.P.R.
Stock, 50 at 55§ ; Toronto Electric Light, 66
at 126; Commercial Cable, 165 at 164 166 ;
Toronto Railway, 100 at 69§-70 ; Postal Tele-
graph, 405 at 93-933; Freehold Loan, 100 at
75; Union Loan, 3 at 88; West. Can. Loan
Co., 238 at 98-106.

DEBENTURES

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable fc¥
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEQ. A. STIMSON & CO.,

9 Toronto St.

" Toronto, Ont.

) Burner

Pat. April, 1896

You get all the light youjwant—
Clear and bright—and only from
a one foot tip.

ASK OF YOUR DEALER

The

- James [orrison Brass lifg. Co.
i 10KONTO Ltd.
3% Sole Manufacturers

FIRE PROOF

ROOFING

ILLUSTRATED CATALOGUE FREE

METALLIC ROOFING (o

MANUFACTURERS, TORO NTO

Confederation Life Building,
TORONTO.

ward Trout, E. R. C. Clarkson, S. F.

EDWARD TROUT, President.

v<><Typewriting

There is a daily increasing demand for good stenographers. We have
placed over 120 students in positions within the past year.
place competent young men and young women,
system, and have the most efficient Shorthand College in the Dominion,

BOOKKEEPING¢»+-<<

Students at this College do office work and keep books exactly as re-
quired by the leading mercantile and financial institutions of Canada.

BRIT[SH AMERICAN
Business College

Afiiliated with Institute of Chartered Accuuntants,
Owned and controlled by Frederick Wyld, Stapleton Caldecott, Ed-

McCabe, and other leading business men of Toronto

Write for Free Prospectus.
New Term begins January 4th, 1897.

We can always
We teach the Isaac Pitman

Company, Ltd.

McKinnon, D. E. Thomson, Q.C, Wm.

DAVID HOSKINS, Secretary
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Ganadian Rubber Go.

Toronto OF MONTREAL  Winmipes
$2,000,000

Manufacture first quality RusBer Boors
and SHoes. All kinds of

RUBBER HOSE

made with our Patent Process Seamless Tube
Rubber Valves, Packings, Gaskets, etc
Superior quality

RUBBER BELTING

The following grades™

Extra Star,” * Fine Para,” *“ Extra Heavy Star,” “C
R. Co. Stitched,” * Forsyth Patent” Seamless.

Capital -

Western Branch: Cor. Front and Yonge
Streets, Toronto.

J A

145 B

Iég FRONT STEAbTTORdNT[D

THOMAS WEST, ROBERT MCCLAIN.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL amreee

Paints . . . | Varnishes, Japans
Machinery Olis, | Printing Inks
Exlo Greass, &c. | White Lead

TORONTO ELECTRIG MOTOR GO'Y.

ToADNTEEAECIRIG
METOR 0.

Motors, ency and
all latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from 4 to 20 h. p. are not equalled

Electric Elevators, freight or passenger, contracted
for—power or direct connection.

TORONTO ELEGTRIC MOTOR CO.
Telephone 1854 107 & 108 Adelaide W., Toronto

Orto R E T. PRINGLE, Room 57, Imperial
- Building, MONTREAL.

Carvers in Cases & Sets
Dessert Knives fn Sets.
Scissors in Sets.
M. & L. Samuel, Benjamin & Go.

TORONTO, ONT.

J. B. MILLER

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

SUECT wi e

ENGINE
MARINE ENGINES, Single,
HOISTING AND
MININC ENGINES

Compound & Triple
STEAM YACHTS

e BOLICI'S

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER

* 1t outlasts them all.”
It stands at the head,”

EDISON MIMEOGRAPH

Anewdevice tor reduplicating Letters, Circulars, Repcrts,
etc. Rapid, Durable, Always Ready, Cheap

WIRT FOUNTAIN PEN

“ Get the Best.”” Absolute Satisfaction.

wBROWN BROS., 1

Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

F. B. POLSON

COODERAAN & WOmT

LiMITED

TORONTO, CANADA

s DIStillers

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellington St. W

}gﬂ\;ah Abmli{ K{_&Y. Frasser ?uﬂding, Montreal
oront

W arps fcr Ontario. ’ o Special Agent for Beam

Mills —New Brunswick mn.,'
John Cotton Mills, Cotton 8¢

The Alabastine Co.

PARIS, ONTARIO
alcined

Plaster

And PARISTONE WALL
PLASTER

W~ Write for Prices and Freight} Rates={Q

Manufacturers
of

L. COFFEE & CO.,
Grain Commission

Merchants

THOMAS FLYNN.
JOHN L. COFFEE.

412 Board of Trade Building,

Toronto, Ontario

TIPS
ooLfUce

_ PRETON .

ELECTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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THE SITUATION.

By the death of the insurgent chief Maceo, the Cuban
rebels have received a check. At first the Cuban Junta in
the United States refused to believe the news, and when
denial was no longer possible, the story was set afloat that
Maceo, allured by a flag of truce, had met his death by
assassination. The invention, for such the pretence evi-
dently was, is an old and somewhat clumsy trick. Wash-
ington, when fighting in the service of the British and
against a foreign foe, was accused of assassination, in con-
nection with the Jumonville affair, and what purported to
be his own confession was produced. The alleged last letter
of Maceo, in which he praises a brother officer as a soldier
equal to the greatest, is opportune; but for that reason
suspicion of its genuineness naturally arises. The Ameri-
can filibusters, in and out of Congress, show their fear of
the effect of Maceo’s death by the efforts they are taking to
neutralize or minimize it. From many parts of the Union
volunteer filibusters offer themselves for service against
Cuba, while the violent politicians in Congress are doing
all they can to embroil the Republic with Spain. But so
long as President Cleveland remains at the helm, the past
shows that the international obligations of the Republic
towards Cuba will be respected and enforced.

Amateur and unofficial diplomacy of Canadian growth is
reputed to have been feeling the pulse of the President-elect,
while yet a private citizen, in his remote home, at Canton,
Ohio. Such efforts have their ludicrous side, and it is diffi-
cult to see how they can have any other. Any negotiations
with the Republic, to be effective, must be carried on by duly
authorized agents, in a regular way. Such an essay, Mr,
Fisher, our Minister of Agriculture, is to make, and his efforts,
as alleged, are merely for the passage into each country of
cattle from the other, with quarantine restriction. He may
have a chance of succeeding. Ninety days quarantine
against cattle come pretty near to prohibition, and if the
restriction no longer has sanitary condltlons Tor its justifi-
cation, it has none at all.

A prominent Imperialist, in essaying a new strain, has
developed a rift in the lute. He no more desires to see
Canadian than foreign wheat admitted free into the British

market. According to him, either equally means ruin to
the British agriculturist, and he fails to see that there won’t
be any more pleasure in receipt of the blow, if it comes
from Manitoba, than if it were delivered by Minnesota. - If
the British farmer won’t help preferential trade, the change
will be slow in coming..

A remedy for the express monopoly is much needed, in
this country. The recent attempt made in this city to suc-
ceed by making an omnibus package of parcels and trusting
it to the express companies, failed, when it came before the
courts. In England, some of the railway companies make
a special scale of low rates for small parcels. The Midland
and Great Northern Companies carry, among other things,
fish from Yarmouth to London, and deliver 24 lbs. for four
pence (eight cents). In this country, it may be, we cannot
expect to match this rate, but something can surely be done
to improve on the present methods. For one thing, there
is noreason why expressing, any more than any other busi-
ness, should be a moropoly. If existing express companies
have rights, these rights ought not to be exclusive; they are
rights which are best enjoyed in common with the whole
community. Express rates ought to be brought down to
the competitive level, in whatever way it be done.

The finances of the Province of Quebec are steady and
certainly moving towards recovery from the disastrous posi-
tion to which they had sunk some years ago. The revenue
is sufficient to meet the requirements of the public service ;
besides a surplus last year, there was enough income to
permit of one source of revenue, the business tax, being
dispensed with ; and this session, another, the tax on land
sales, is to be abolished. One species of railway liabilities,
in the form of a guarantee of companies’ interest, unwisely
assumed, has been largely reduced, and the remaining
$728,051 will be paid off, at the present ratio of diminution,
in January, 1899. This guarantee was undertaken in con-

"sideration of a cash receipt of £2,508,190; but asis liable

to happen in such cases, the fund out of which payment of
interest was to be made, instead of being kept for that pur-
pose, was used, and some financing became necessary to re-
place it. Prudent management of the finances of the Pro-
vince is still necessary. The large debt causes a heavy
drain on the public resources; but if nothing untoward hap-
pens, a continuance of the good management, which has
caused the clouds to lift, will work out the financial salvation
of the Province.

While the British West India sugar planters are com-
plaining of being ruined by the sugar bounties paid by
France and Germany to foster the beet sugar interest, the
German sugar interest is crying out that it, too, has to face
the prospect of ruin. This cry, originating with the agra-
rian party, is swollen by the German sugar manufacturers,
who are said to be contemplating the formation of a gigan-
tic ‘sugar .trust to regulate production and control prices.
The German farmer is beginning to find out that increase
of the bounty on exported sugar is all absorbed in the
reduction of the price in foreign markets, which was in fact
its avowed object, and that he gets none of it. If the con-
viction should become general that it is impossible to bene-
fit the German or French farmer by sugar bounties, the
evil of which the British West Indies complain may cure
itself. But the work of conviction is likely to be slow, and
meanwhile the British West India interest undoubtedly
suffers. What Mr. Chamberlain has consented to do is to
appoint a Royal Commission to look into the grievances of
the West India sugar planters.



810

THE MONETARY TIMES

= 4

All parties at Washington now admit that there will
be no tariff legislation this session. The tariff men rely
upon an extra session to give them legislation; but this
they cannot get without the aid of the Sound Money Demo-
crats. Thus the Sound Money Democrats hold a position
which gives them a decisive word on tariff legislation.
There is a general conviction that the old McKinley tariff
cannot be restored. At the same time, some extravagant
demands are being made, especially by the iron interest.
Iron has been protected for a century, and if ever an
industry was able to stand alone, the American iron interest
ought to be. It can now apparently compete on equal
terms with almost any country in the world, but this does
not still the cry for more protection. Alabama exports of
iron are reported to be limited only to the capacity of ves-
sels available for the purpose. If the demand of the iron
interest for more protection be an indication of what other
interests will do, there will be ample scope for the modera-
ting power of the Sound Money men to exert itself before
the contemplated tariff adjustment is achieved.

LUMBER AND TIMBER.

The attitude of Canadian lumber operators just now
seems to be, as a rule, that of men who have done a fair but
not large trade for the season, and who look forward confi-
dently to a more active business in 1897. The result of the
United States elections did not come in time to make a stir
in our lumber markets before winter came on, but in the
spring we shall almost certainly find a more active Ameri-
can demand. Then, we are told, practically the whole deal
cut of the Ottawa for 1897 is already engaged for the Eng-
lish market at prices equal to those of 1896, which were
very satisfactory. Liverpool advices of first week Decem-
ber say that prices for Canadian pine timber and deals are
firmly maintained, and stocks range from light to moderate,
which are favorable features for us.

From time to time, as settlement progresses and rail-
way construction penetrates new fields, the conditions of
our lumber trade must alter. For example, there are Cana-
dian firms now sawing up pine and other woods and ship-
ping to England in the shape of dimension stuff and thin
box woods for a variety of purposes, what used to go for-
ward in the shape of deals or square timber. Then, again,
one immediate result of the completion of the Ottawa &
Parry Sound Railway is the transport of all the product of
at least one limit from a point near Algonquin Park over
that road and the Canada Atlantic, while for the future the
prospect is that the road will have much more similar carry-
ing to do. If our lnmber dealing with the States suffered
a dull year in 1896, our trade with Britain was active and
prosperous. That market took, we believe, almost half the
Ottawa cut in 1896.

Some American lumber operators are agitating for
repeal of the United States Tariff Act of 1894, which
reduced the duty on rough lumber. And they urge the
re-enactment of the McKinley tariff of $2 per 1,000 feet on
lumber, which will average, say, 15 per cent. The present
tariff law, it is claimed, has resulted in the importation of
large quantities of Canadian lumber of both high and low
grades, which has come into active competition with
American lumber with disastrous results—to the lumber-
men of Michigan especially. Southern Jumbermen have
also been sufferers, as well as those of the Pacific coast.
A convention of United States lumber firms and companies
has been held at Cincinnati this week, at which advice has
been given to the Administration at Washington to take
action in a protective direction. If, in response to a clamor
about Canadian lumber, the American duty should be raised,

it will be open to the Dominion Government to re-impose
the export duty on logs, and thus compel Americans owning
timber limits in Canada to manufacture their lumber within
our borders, instead of rafting the logs across the lakes.

MONTREAL FINANCES.

Montreal has by law a borrowing power ‘of $25,000,000;
this limit has been reached in the bonded debt, and there
is besides a floating debt of $2,000,000. Authority to ex-
tend the bonded debt, for the purpose of funding the float-
ing debt, has been refused by the Private Bills Committee
of the Provincial Legislature. The question was treated as
if it were one of extending the debt; what was wanted
really was to alter the form of $2,000,000 of the debt. The
$2,000,000 owing to the banks bears a higher rate of inter-
est than is paid on the bonded debt; and a refusal of the
power to convert, for that is what it was, throws an addi-
tional burden on the city. The truth is there is a want of
confidence in the city council, which is not unnatural, when
the mayor admitted before the Legislative Committee that
the corporation had often acted illegally, and that it was
necessary to bring it back under the restraints of legality.
It is in vain that the front door of indebtedness, under the
name of bonds, is closed, if the back door of floating debt
is left open. The proposal to sell a part of Mount Royal
Park is a desperate suggestion, and, if carried out, would
be a cause of lasting regret. Many European cities, during
the past generation, have half ruined themselves by buying
land for public parks. A refusal to permit the conversion
of the floating debt brings us within measurable distance of
a dead lock. The way out of the trouble has yet to be
found. .

CANADIAN WOOLEN GOODS.

Not more than sixty years ago, the first woolen factory
was established in Canada. Custom mills, which carded
wool and fulled cloth for the farmers, had been in existence
since the beginning of the century, but the woolen factories
equipped with the machinery necessary to carry the
process of cloth making from the first stage to the last, were
pot established until about the year 1885. Since this time
rapid progress has been made in spite of circumstances ad-
verse to the profitable manufacture of woolen goods.

The small woolen mills have lingered longer in Canada
than in other countries producing woolen goods. Encour-
aged and supported, in a number of instances, by bonuses
from ambitious villages and towns, they have been attracted
to undesirable situations. The owner of the small mill has
not been in a position to keep pace with the altered condi-
tions of the modern woolen industry ; the expenses of put-
ting in new and improved plant and adopting new methods
of manufacture, have placed these desirable objects beyond the
reach of the small mills. As the protection given to Cana-
dian manufacturers is not prohibitory and large quantities
of goods are each year imported from abroad, the trade
has developed into a contest between domestic and im-
ported woolen goods. '

There are mills in Canada having~all the plant neces-
sary to make the best descriptions of woolen goods, but
because the majority of the mills in Canada do not produce
them, the wholesale trade are accustomed to look abroad
for these goods. The most profitable part of the Canadian
trade is thus diverted to foreign channels, and the Canadian
manufacturers are too often asked to take the refuse.

There are about 4,000,000 sheep in Canada, which,
with an average clip of five pounds of wool for each sheep,
means an annual production of 20,000,000 pounds of wool,
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The sheep of Ontario are Cotswold, Leicester, Lincoln,
Oxforddown, Shropshire and Southdown ; while those of
the North-West Territories are of the Montana class.
With direct communication with Australia, we are in a
position to easily replace the wools exported to the United
States. Raw material is abundant. There are Canadian
woolen mills that can manufacture blankets, coarse and
medium fine tweeds, underclothing and hosiery as good in
quality, and at as low value, as any country in the world.
What is needed to place the industry on a firm basis is
practical encouragement by the trade and consumers.

Our Montreal market report of to-day states that the
woolen manufacturing industry is in an unsatisfactory con-
dition, and instances the case of a factory company in that
city making tweeds and fine worsteds, which is going into
liquidation, finding it impossible to make profit by reason
of excessive competition and the results of the dating-ahead
system of credit. And there are other woolen-making
concerns which have found the year 1896 an unprofitable
one. The restoration of prices and of terms to a normal
basis rests with themselves, but our makers of fine woolens
are entitled to some consideration for their efforts to pro-
duce in Canada the finer classes of woolen product.

GOLD SHIPMENTS TO NEW YORK.

The shipments of gold to the United States have now
ceased for the season, and it may be worth while to print a
list of the principal importers of gold in New York, with
amounts. The total for the season comes to $72,000,000,
out of which sixteen firms or institutions, whose names
follow, have received over $70,000,000. About ten mil-
lions was handled by three Caunadian banks, the British,
the Montreal, and the Nova Scotia :

Lazard Freres ...........ccoiiimennnnnnnnnns $21,800,000

Californian shipments.................. ...... 7,000,000
Bank British North America..........o00eunnn.. 6,375,000
Heidelbach, Ickelheimer & Co .................. 6,350,000
Kidder, Peabody & Co.. . .cvvivviniineinnnnn.. 3,680,000
Ladenburg, Thalman & Co ........cooveeuun.. 3,150,000
Muller, Schall& Co.....oovviiivn e,

Kuhn,Loeb & Co.... ...c.oovviiiiiiiiinn...
Bank of Montreal ...........

Speyer & Co.vvvvnne ..,

W. H. Crossman & Co
L. Von Hoffmahn & Co.........covivevnnnn...

City National Bank, New York............c..... 1,579,629
First National Bank, Chicago .................. 1,500,000
J. W. Seligman & Co....... ...........c...... 1,300,000
Edison & Co., Chicago ...........ovvvrurnenn.. 1,200,000
Bank of Nova Scotia .........coovvvenenn.. 1,000,000

ACCIDENTAL INJURIES.

When you ask a man to take out an accident policy,
he will tell you that his business is not an extra hazardous
one, and that he really is not exposed to much risk of acci-
dent, therefore pray excuse him. When you suggest an
accident policy to another man who is exposed more than
usually, he will tell you that he is very careful, also that he
is very athletic and alert, and that his bones are not brittle ;
hence, what might disable another man, would be but a
trifling bruise or sprain to him. A little of the harsh experi-
ence that everyday life supplies will convert these self-con-
fident men into prompt customers of the nearest acci-
dent office. We have seen this more than once. And
in the latest issue of the Insurance Spectator, of Lon-
don, we find illustrations of the unexpected nature—
the arbitrary nature, if you will —of happenings for
which one is not prepared. Thus Mr. F. Bennett, lately

the manager of the Junior Carlton Club, London, lost his
life simply through a sudden faintness' which seized him
when hurrying to the Canterbury railway station, causing
him to fall and thus fracture his skull.

Mr. Miller, of

that he has for years tried to preach the doctrine that
accidents are by no means confined to those persons who
follow the more hazardous occupations, but as frequently
happen to those who follow professional and mercantile
pursuits. And in August last he was completely disabled
with a compound fracture of the jaw and severe laceration,
through being struck by a falling oak tree which he was
assisting to take down in the grounds of his residence.
Still another instance, Mr. Wharram, a Lincolnshire
brewer, riding on his bicycle through the viliage of Laceby,
tried to get out of the way of some children who were
playing in the road, was thrown from his machine, slightly
injuring his forehead and the top of his nose. He was able
to ride home, however, and it was generz\xlly thought
would be all right in a few days. Lockjaw, however, set
in, and death ensued. The injuries were slight, but, ac-
cording to the medical evidence, the earth on which he fell
contained bacilli possessing the peculiar property of bring-
ing about the disease which led to this fatal result. Mr.
Wharram was insured in a London company which ad-
mitted a claim for £1,000. Almost any office can supply
instances of curious forms of accident that emphasize the
wisdom of covering such risks by an accident policy.

—Sir Donald Smith, in his capacity as Canadian Com-
missioner in London, is doing noble work for Canada in
the British Islands. On one day he tells the Tyneside
Geographical Society about Canada’s banking system ; on
another he gives his views on Canadian cattle to the New-
castle Farmers’ Club. We also find him contributing an
article to the Canadian Gazette, London, England, of 8rd
December, on the attractions offered by this country to
British emigrants. Sir Donald tells very plainly that
Canada wants more people, but what she does not want in
the way of immigration isthe class known as ne’er-do-wells,
of whom we have already received our share. He adds:
“Ina new country there must necessarily be more open-
ings for the young and energetic than in the older ones, but
it must be borne in mind that the same qualities are neces-
sary for success there as elsewhere. A capacity for hard
work, energy, and enterprise, will make themselves felt
anywhere, but nowhere so rapidly, and with such great
results, as in a country like the Dominion.”

THE TARIFF COMMISSION IN MONTREAL.

The sitting of the Tariff Commission in Montreal has been arranged
for Wednesday, Thursday and Friday of this week, possibly also part
of Saturday, and the Commissioners have requested the different per-
sons or bodies intending to be represented at the sitting to be brief in
the statement of their views, and if possible to have them formulated in
written or printed memorandums. It was pointed out at a meeting on
Monday last of the Council of the Montreal Board of Trade, that the
three days allotted for the sitting would be fully occupied by the pre-
sentation of the views of those whose appearance is already provided
for, and yet there are some 80 persons additional who are anxious to be
heard. The Commissioners will therefore be asked to extend their
stay.

Wednesday's first business was arranged to be the reception of a
deputation of farmers, intent on exploiting the tobacco-growing indus-
try. The metal and hardware, shoe and leather-board men, were heard
from ; also representatives of the cement, belting and feather people,
and the wholesale dry goods, wire and straw, roofing and felt interests.
On Thursday the manufacturers seen were to be from the following in-
dustries: Paints and oils, cigar makers, pork and beef packers, canned
meats manufacturers, wholesale druggists, wall paper and corset mak-
ers, bridge builders and fruit importers. On Friday the jewelry,
soap and olive-oil manufacturers, carpet dealers, Consumers' Cordage
Company, wholesale grocers, tea importers, dealers in sugar and mo-
lasses, grain and seed dealers, and representatives of the cotton, milling,
lumbering and woolen industries have to be interviewed.

A session has been arranged for Saturday morning, when the
drain-pipe and crockery manufacturers, the Chambre de 'Commem
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and the farmers of Huntingdon will be heard. The governors of Mc-
Gill College, and groups of farmers from Waterloo, Longue Point and
elsewhere, must likewise have a chance at the Commissioners at some
period of the sitting. It will be seen, therefore, that while Ontario
industrial interests have had a full hearing, those of Quebec, and
especially the extensive manufacturing interests of Montreal, have not
been backward in arranging to pour their plaints or advices into the
patient ears of the Governmental deputation,

CIGAR MANUFACTURE AND INLAND REVENUE.

Cigarette smoking is clearly on the increase, as any one who
watches the chrysanthemum bedecked youths of to-day can easily see.
It is a naughty, needless habit, but as it is with us and about us, and
until our youths outgrow it or their doctors forbid it, we shall hardly see
it fade. How many are made in Canada we do not know, but the last
Inland Revenue report gives the number of cigars produced, which was
105,550,560 in the Dominion, and 46,148,285 made in the Province of
Ontario last year. Montreal produces the largest number of cigars,
some fifty millions, Davis & Sons and Fortier, largest producers, and
her product is known from one end of the Dominion to the
other. Then there are Quebec tobacco and Granby cigars in the
same province. London, Ontario, ranks next to Montreal in this
industry. People generally do not know how large a cigar-producing
point London, Ontario, is. That city has fifieen cigar factories,
which worked up last year 344,242 pounds of raw leaf tobacco and pro-
duced therefrom 20,327,380 cigars. The duty collected during the
year from London makers, at $6 per 1,000, and the license fees,
amounted to $76,269. The city of Toronto reports sixteen factories,
but only 4,941,895 cigars were produced in them, or about 308,000
each. Hamilton, with fourteen factories, produced 3,944,210, and
Guelph, with twelve factories, a total of 4,244,925. The industry is a
growing one.

We do not mean that London furnishes the Government with
more internal revenue from all sources than Hamilton, for instance, but
speak above of the tobacco excise alone. Guelph collected last year
$392,365, which was mainly for whiskey and cigars (including Berlin) ;
Hamilton, $536,513 ; London, $339,529; Windsor, $328,845; Ottawa,
$235,193, Kingston and Prescott coming next. But Toronto overtops
them all, principally because of the great output of the Gooderham &
Worts distillery, returning to the Dominion Treasury the great sum of
$893,184. The total sum of $5,510,142 was the contribution of Ontario
to the Inland Revenues of the country last year.

LIABILITY OF TELEGRAPH COMPANIES.

A decision involving the responsibility of a telegraph company for ‘

error in the transmission of a dispatch has been delivered by the Dis-
trict Court of Appeals, at Washington, reversing the decision of the
lower court. The case was that of Joseph Fererro, plaintiff and ap-
pellant, against the Western Union Telegraph Company. The plain-
tiff claimed damages for an alleged incorrectly transmitted telegram
from a business house in New York. One of the most important points
in the case was whether the receiver of a message could secure dam-
ages, and the decision of the court was the first on the question made
in the district. . The Court of Appeals holds that the telegraph com-
pany is liable.

The business house in New York telegraphed to Fererro that it
would sell potatoes at 55_cents per bushel. The telegram when re-
ceived by Fererro, quoted the price at 45 cents, upon which quotation
the plaintiff ordered two carloads. He found customers immediately
for one carload, but when he learned that the price was 55 cents, he
refused to accept the consignment. He brought suit against the tele-
graph company." Judgment was originally rendered for the defendant
in the lower court.

In appeal, Justice Shepard, in reversing the lower court, held that
the plaintiff ought to recover * the actual pecuniary damage that he
might have sustained through the failure to obtain the potatoes at the
price at which he had reason to suppose they had been offered to him.”
He could not recover the profits he would have made from the re-sales,
because that loss was the result of his refusal to accept the consignment.

BANK OF OTTAWA.

It is very agreeable to be able to say, as the authorities of this bank
do to their shareholders at the close of another year, that its business
‘continues to grow in volume ; and to show, besides, that the rate of
profit, which is a satisfactory one, is substantially maintained. After
paying 8 per cent. dividend, a round sum has been added to the Rest
and the same amount as last year placed to the credit o Officers’ Pen-
sion Fund. Some reference is made to a slight reduction in the net
profits because of lower rates of discount, the resnlt of competition,

_ahd an unusually stringent provision for possible bad debts. The

latter reason is one evidently dictated by prudence; as to the other,
no customer is likely to complain of it, and after all, judging by
the rate of net profits earned, the rates of discount are not dangerously
low.

The address of the president gives an intelligent resume of certain
financial conditions peculiarto the year, closing with some hints to the
powers that be about interfering with certain duties. The decision fav-
orable to the bank, in the matter of McCraken, Boyle & Co., which
concerned the right to hold property on which advances had been
made, is one of importance to bankers. Mr. Magee's tribute to the
enterprise and perseverance of Mr. John R. Booth in the building,
*almost single-handed,” of the Ottawa & Parry Sound Railway, is de-
served. The importance of this road has scarcely yet been grasped by
the general public. It will be seen, however, in the near future. Be-
sides all the railway will accomplish in the development of the country
through which it passes, the saving of distance in freightage from
Lakes Huron and Superior to the seaboard affords another string to
Canada’s bow in the contest for through carriage by our northern
routes.

HALIFAX BOARD OF TRADE.

The quarterly meeting of the Halifax Board of Trade was held on
December 10th, between thirty and forty members being present. The
principal topic discussed by the meeting was cold storage. Mayor
Clarke made an elaborate exposition of the scheme and was followed
by Messrs. J. E. DeWolfe and G. J. Troop, who moved and seconded
the following resolution, which was unanimously passed :

** Resolved, that this meeting having fully discussed with the pro-
moters of the Canadian Atlantic Cold Storage Company, Limited, the
question of refrigerator facilities at the port of Halifax, hereby cor-
dially endorse their scheme as being in the best interests of the
Province, and hereby pledge the board to use its best efforts in further-
ance of the enterprise ; and it is further resolved that the Provincial
Government and the city authorities be strongly urged to grant such
assistance as shall lead to the installation of such facilities in the city
of Halifax at the earliest possible date.”

On motion of A. M. Payne and ]. E. DeWoife, it was resolved that
the Board favors the negotiation by the government of a treaty between
Italy and Canada for the establishment of closer relations between the
two countries. S. R. Cossey brought to the attention of the board the
permanent exhibition in London; Senator Power, john Starr, G. J.
Troop, A. M. Payne and W. A. Black made remarks thereon, and the
latter moved a resolution, which passed, expressing the opinion that :

* The proposal to establish a permanent exhibition of the natural
and industrial products of the Dominion, in the central business por-
tion of London, under the charge of a duly qualified agent, thoroughly
conversant with the trade and manufactures of the whole conntry, will
supply a long felt want in promcting a more extensive introduction and
sale of such products to British consumers, and that as a permanent
exhibition with priced samples, aided by an active canvasser for busi
ness, as outlined in the prospectus submitted, is calculated to prove a
valuable practical adjunct to the office of the High Commissioner, as
well as to the Imperial and Colonial institutes at the capital of the
empire, the board recommends the proposal to the favorable consider-
ation of the Federal and Provincial Governments for reasonable assist-
ance with aview to its early adoption.”

QUEBEC BOARD OF TRADE.

Between thirty and forty members were present at the annual
meeting of the Quebec Board of Trade on Wednesday, December 9th,
a report of which reached us too late for our last issue. It wasa
lengthy meeting, lasting from two o’clock till nearly six. In the ab-
sence of the president, Hon. R. R. Dobell, the chair was taken by Mr.
Ed. Dupre, first vice-president, who read the lengthy and important
report of the Council of the Board. This document referred to the
Great Northern Railway, winter freight rates on the railways, the In-
tercolonial Railway station at Levis, the railway bridge at Quebec, the
monthly line of steamers between Halifax and Jamaica, the Levis
Graving Dock, Ottawa River Canal, dairy products aud export trade,
Provincial Boards of Trade Congress, the London Chambers of Com-
merce Congress, postal matters, the state of city trade, the business -
outlook, and hide inspection.

A paragraph from the report is as follows :—**According to authori-
ties in the matter, the runaing and carrying capacities of a steamer
cannot be made concordant or concomitant. Tonnage has to be sacri-
ficed to speed, and speed to tonnage. It is also the case with railways,
where passenger and mail trains are separate services from freight
trains. Under the circumstances, in the opinion of your Council, the
policy should beto organize a double service, one for passengers and
mails and one for freight. Both, however, would accommodate freight
andipassengers according to their special and respective capacities
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Therefore, let us have the fastest steamers running
across the Atlantic, for passengers, mails and perishable freight, and
good and well equipped steamers for freight.”

Mr. R. Turner spoke with some warmth on the subject of the
fast line of transatlantic steamers, of the importance of the dairy indus-
try and of the Government's delay in considering the bridge scheme,
and Mr. Duquet made some explanations of the delay. On motion of
Mr. Chateauvert, seconded by Mr. Turner, the report was adopted and
the council thanked for their labors. A vote of thanks was also given
to the secretary. A copy of the report will be sent to each Board of
Trade, Canadian or European, with which the Quebec Board of Trade
corresponds. It was resolved to tender a banquet to the Hon. Mr.
Laurier, no date being fixed. Scrutineers having been appointed, the
meeting went on to elect officers for the ensuing year, as follows :

Hon. R. R. Dobell, president (re-elected).

Mr. H. Edmond Dugpre, vice-president.

Mr. Mont. Joseph, second vice-president.

Mr. Joseph Winfield, treasurer (re-elected).

Board of Arbitration—F. H. Andrews, jr., F. X. Berlinguet, John
Breakey, Wm. Brodie, Geo. T. Davie, Felix Gourdeau, G. Le Moine,
Wm. Macpherson, J. E. Martineau, C. J. McLimont, Geo. E. Tanguay
and Misael Thibaudeau. '

The following gentlemen were elected members of the council :
Messrs. P. ]. Begin, Jas. Brodie, C. E. Roy, E. G. Scott, Geo. Tan-
guay, P. Chateauvert, F. X . Berlinguet, R. Turner, R. Audette, A.
Paquet, E. B. Garneau and Jos. Gauthier.

MARITIME COMMERCIAL TRAVELLERS' ASSOCIATION.

The annual meeting of the Maritime Commercial Travellers’
Association was held in the city of Halifax, on Wednesday evening, 9th
December. The association now has two hundred and ninety-seven
members, and last year added $2,144 to its funds, making the total
resources $14,529. The officers elected were :

President—G. A. Woodill, Halifax.

Vice-Presidents for Nova Scotia—Messrs. Douglas, Kane, Mac-
kinlay and Wood.

Vice-Presidents for New Brunswick—Messrs. Anderson, Brock,
Melrose and Robertson.

- Directors—Messrs. Martin, Moore, Cragg, Emmerson, Hayden and
Simpson.

MONTREAL SHOE AND LEATHER ASSOCIATION.

At the meeting of the Montreal Shoe and Leather Association held
last week, in the Board of Trade building, it was decided that the
whole association should appear before the Commwmission, Messrs.
Thompson and Smith being appointed speakers for that occasion. The
president’'s report of the business transacted during the past year was
adopted, and the following officers elected for the coming year: Presi-
dent, Ed. Thompson ; vice-president, Chas. F. Smith ; treasurer, Thos.
Fogarty ; board of directors, J. C. Holden, J. T. Hagar, Geo. T. Slater
and Jas. Whitham.

NOVA SCOTIA COAL.

The coal trade up the St. Lawrence, now ended for this year, has
been a larger shipment than in previous years. Montreal, Sorel, Que-
bec and Three Rivers were the receiving points for coal, and the
General Mining Association, the Dominion Coal Company, the Cape
Breton or Burchell Company, and Pictou, were the points from which
the coal was sent. In 1895 the General Mining Association shipped to
the four St. Lawrence ports just mentioned 115,432 tons, and during
the past season 119,035 tons; the Dominion Coal Company 454,513
tons in 1895, and 547,773 tons in 1896 ; the Cape Breton or Burchell
Mine 6,080 tons this year, but none in 1895 ; while from Pictou 66,571
tons were shipped in 1895, and 38,569 in 1896. This shows a grand
total of Cape Breton and Pictou coal to the St. Lawrence during the
past season of 706,457 tons, or an increase over the figures of 1895 of
69,938 tons.

The comparison is carried further by the Sydney, C.B., Reporter,
which points out that 598,733 tons arrived in Montreal during the pre-
sent year, against 554,925 tons in 1895, or an increase for 1896 of 43,-
808 tons. The increase at Quebec was also very considerable. ** This
splendid branch of inter-provincial Canadian trade has grown from
120,000 tons in 1874 to nearly three-quarters of a million tons in 1896,
as a result of the protection given this industry. While our own coal
trade shows a constant development, the imports to the St. Lawrence
by water of Scotch, English, Welsh and American coal reached 88,429
tons in 1895, and 86,367 tons in 1896, and in this coal there was a fall-
ing off in Montreal from 1895 to 1896 of 12,343 tons, yet, on account
of the heavy importation for the Allan mail boats at Quebec, there was
an increase at that port of 10,381 tons.”

THE NOVEMBER FIRE LOSS.

The fire loss of the United States and Canada for the month of
November, as compiled from the daily records of the New York Four-
nal and Bulletin of Commerce, amounts to $5,211,800. The losses by
months are exhibited in the following comparative table :

Month. 1894. 1895. 1896.
January ...... .. $10,568,400 $11,895,600 $11,040,000
February .......... 11,297,600 12,360,200 9,730,100
March ............ 9,147,100 14,239,300 14,839,600
April ...l 11,540,000 11,018,150 12,010,600
May «coveeeeinnnn - 10,777,800 7,761,350 10,618,000
June (...l 8,282,300 9,223,000 5,721,250
July cooiiien 16,307,000 9,085,000 9,033,250
August ........ vee. 10,432,800 9,929,000 8,895,250
September ........ 10,149,900 10,766,300 8,200.650
October .......... 8,186,700 13,4/1,500 8,993,000
November ........ 12,135,800 10,131,500 5,211,800

Totals ........ $117,925,400 $119,820,900 $104,293,500

The November record is remarkably light, and makes certain a
great reduction for the whole year 1896, as compared with 1895, unless
some enormous conflagration takes place this month. The total for
1896 will, according to an estimate based on the returns thus far re-
ported, be about $115,000,000.

During November there were 137 fires of a greater destructiveness
than $10,000 each. The important fires in November were these:
Cambridgeport, Mass., bridge works, $160,000; Spencer, West Vir-
ginia, business portion of town, $250,000; Long Island City, New
York, fertilizer works, $200,000. The general reduction in the fire loss
this year is exceedingly gratifying, and should mean improved profits
for the fire underwriters to show in their January statements.

BRITISH COLUMBIA MATTERS.

FROM OUR OWN CORRESPONDENT.

An interesting experiment is being made in connection with B.C.
sealing. The * Mary Taylor,” ** C. D. Rand"’ and ** Mary Ellen,” of
Victoria, are sailing south for the coast of Oregon in the hope of inter-
cepting seal herds making north,

No workingmen should make for Rossland or other points in South
Kootenay before April. The mine labor market is glutted and building
and much mechanic work is largely suspended during winter.

The rapidly enlarging mining and industrial opportunities of the
Province are exemplified by the fact that railroad needs call for the
prompt building of 800 miles of line, which would only include the
Rossland road and its mine country branches,the Crows Nest,E.ast Koot .
enay road and its necessary connections, and several short routes which
the Kootenay and the Yale and Okanagan districts also greatly need.

The more the State is made a controller of and participant in the
benefits of railroad enterprise State aided, the better will the hoped-for
policy of railroad extension under State encouragement please us in
Western Canada. We strongly disapprove certain past railroad legis-
lation, under which public interests have been largely left unguarded,
great possibilities of future profit being mainly left to promoters, pos-
sibilities of first loss being, however, all left to the State.

The British Columbian sealing compensation claims against the
United States amount, with interest, to no less than $840,000 Any
damages given will likely fall far short of the sum claimed, though
their aggregate should be considerable.

The making of coke at Comox by the Dunsmuir Co. should greatly
promote ore smelting and refining in British Columbia generally,
especially on Vancouver Island. Coke is at present being imported at
much cost from points as far distant as Belgium and South Wales.

Vancouver has passed the necessary by-law for borrowing fromthe
city’s general sinking fund 860,000 for water works extension at 4 per
cent. Some contracts have already been let in connection with this
work, which is to begin in early spring. Messrs. Armstrong & Mori-
son, who will remove to Vancouver from New Westminster, have ob-
tained the contract for steel piping at $85,100; Gartshore & Co., of
Hamilton, that for cast iron piping, at $39 a ton, whilst the B.C. Jron-
works Co., of Vancouver, has received minor contracts for pig lead and
fittings. The lowest tender was in each case accepted.

A very active beginning, under modest capital, mostly raised ’
locally, is now being made of gold mining about Vernon and Okanagan
Lake. The gold deposits of that district are found in combination, at
times with silver, at times with copper. Preliminary assays show
varying results from sample ores of from $25 a ton to rather over $90
a ton. The average would seem to indicate deposits of moderate
grade, which can, in a number of cases, be profitably worked with_
frugality and care. ' .

There is much movement in the Boundary Greek gold district,
which it is hoped will be next year aided by railway connection to the
south with Marcus. A provincial charter for this proposed railroad
will be sought next session.

\
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A large deposit of copper, bearing gold and silver, has been made
in Jervis Inlet, north of Nanaimo. The ledge varies, it is stated, from
10 feet to 150 feet in width, and runs from deep water for miles along
and about the coast line. Vancouver men are interested in these copper
properties, over which they are sanguine in the extreme, some even ven-
turing to assert their possession of aminor ** Anaconda.” This remains
to be proven.

East Kootenay's time seems to be coming. The success
last season of the North Star Mine, which has, it is stated,
shipped profitably over 6,000 tons of galena, and the satisfactory results
of gold, and gravel hydraulicizing at the Nip and Tuck Mine, have to-
gether given a much needed impetus to precious metal seeking and min-
ing in East Kootenay. There it is now stated that profitably workable
deposits of free milling gold have been discovered to extend for miles
about St. Eugene and in the Mozea Valley. Spokane men are largely
interested in some of these claims.

Rossland still grows, and new houses are rapidly rising, some built,
as it were, on stilts, up steep hillsides adjoining the naturally rather con-
tractive original townsite. The place now boasts in the Miner, the first
daily paper established in South Kootenay, that it contributes nearly
$100,000 a year to the Provincial revenue, and in consequence loudly
demands further local expenditure in public improvements.

* - *

Vancouver, 5th December, 1896.

SOME MINING ITEMS.

The Blue Book entitled ** Mineral Resources of Ontario,” says
that on Rainy Lake, west of Thunder Bay, there is a deposit of very
good hematite iron ore that will go 65 per cent. Mr. William Russell
is quoted in the same volume as having surveyed many iron locations
west of Port Arthur, and on all of them iron is to be seen, in beds,
from 10 to 150 feet wide. ‘* The ore is in general red hematite, but some
of it is magnetic.” There is also hematite ore on the Mat-
tawa river; but a great deal of it is too low grade. And the Minne-
sota iron range enters the Province 125 miles from Port Arthur. Thisis
hematite and will yield about 63 per cent. Fine magnetic ore of 64 per
cent. is found on the Atik-oran river, about 32 miles from the Canadian
Pacific Railway, and 95 from Port Arthur. Some 300 samples of it are
tested. The Wabigoon magnetic is low grade, 35 to 50 per cent."

The Lake Harold gold mine, midway on Seine River to Rainy
Lake, has been in operation since 1894. 1In 1895 it put out, perhaps,
ten tons a day of ore, having a value of $10 per ton free milling. In
Tue MoNETARY TiMES of November 8th, 1895, it was stated that at
Jackfish Bay, 150 miles east of Port Arthur, the McKellar Brothers
and others have a property and the mine is undoubtedly rich. There is
a stamp mill running at the Lake Harold mine, two on Seine River and
several on the Lake of the Woods. We now observe that the prospectus
of the Lake Harold Gold Mines Company, Ltd., has been placed before
the public, and we recognize very respectable names on the board of
-direction, This prospectus has maps of the region, Lake Superior and
Seine River, and sketches of the location and photograph views of the
Lake Harold mill, camp, tramway, storehouses, etc.

The Rossland Miner of December 3rd devotes half a column to
the visit of Mr. R. R. Hedley to that camp for the purpose of making
enquiry and exploration with a view to establishing a large smelting
plant in Rossland or its vicinity. He visited the Columbia and
Kootenay mines, and having asked Mr. King, the manager, how many
tons of ore running $10 per ton in value he could produce between now
and next spring, that gentleman answered 300 tons per day. Next Mr.
Hedley went to the Iron Colt mine and took samples of the ore for
analysis, considering it well adapted for smelting purposes owing to
the copper and iron percentages, and the limestone it carries. He also
went to see the Big Three Company's Mascot, and was to visit the
Crown Point in company with Mr. Blackstock, one of the principal
owners. According to the Miner, Mr. Hedley expresses full confidence
in his ability to treat successfully with the ordinary blast furnace any

Rossland ores containing $10 in gold and copper. He proposes * to-

erect his smelter as close to the mines as possible, and he hopes to find
a suitable site within a radius of three miles of the town if not in
town itself.”

L'Economiste Francais lays especial stress upon two reforms which
it considers indispensable to the safety of sharehelders in South African
and other mines: Firstly, all general meetings must be held in London
or Paris, and no longer in Johannesburg ; and, secondly, the transfer
books must be in L.ondon or Paris, and the cheques be drawn from the
same places.

The special correspondent in Nova Scotia of the Engincering and
Mining Fournal writes as follows, last week, to that journal respecting
mining matters in Guysboro county : -

DurrerIN.—Mr. R. G. Leckie, president Nova Scotia Mining
Society, and past vice-president A. ]. M. E., has secured a six months’

working option on this mine, on Salmon River. The option price is
$100,000. This mine produced largely from 1830 to 1890, frequently
yielding from $20,000 to $30,000 per month, eight-tenths of which was
profit. Prosperity completely upset the managing owner, and the
mine was permitted to run down.

New Grascow Company.—This company of Goldenville, with
James A. Fraser, manager, has a little 10-stamp mill. Two years ago
they started with a production of 50 ozs. per month, and a pay roll of
$1,500 per month  They are now producing over 200 ozs. per month,
with the same pay roll, and are doing a large amount of development

work. Their leads have g'ra.dually increased in width and richness as
depth has been attained.

BLuE Nose Company.—This company, of Gnldenville, has just
completed a new 20-stamp mill, also a modern pumping, hoisting and
mining outfit.

DRY GOODS NOTES.
The United States Government estimates a cotton crop of 8,500,-
000 bales in the Southern States.

The December series of the London wool sales closed the 10th
inst. The next series will begin on January 19th.
Prices of raw silk in Europe are firm, but business in Lyons and

elsewhereis dull. Values of Asiatic silk are on a relatively higher level
than European.

The year 1896 has not been a very prosperous one for velvet,
owing to a variety of circumstances, but not because fashion has been
unfavorable. Now that the causes of slowness in business are removed,
the expected briskness of 1897 is likely to be much more prolific of
results than 1896 has been.

Flower patterns, writes the Berlin correspondent of the Economist,
have almost entirely disappeared from the thicker materials, the
novelties showing designs in fancy dots, zigzag lines, moire effects,
coiled lines, cross-bars, ox eyes and odd curves. Checks and stripes
are also exhibited in strong colors.

The woolen trade in Huddersfield has been more cheerful during
the week, and orders from London and the provinces have helped to
clear the stocks of low and medium woolens. The trade in spring
goods continues satisfactory, and the colder weather has helped oft
heavy overcoatings. There is a fair demand for both woolens an
coatings from the Continent, and both the Canadian and United States
trades show some slight improvement.— Drapery World.

Wide plaits play an important part in the construction of capes in
Berlin, which are stitched, embroidered or trimmed with braid. Collars
are generally slashed or in tulip form, but occasionally round em-
broidered collars are richly trimmed with ribbon forming a bow
directly under the chin. Capes with fitted backs and loose pelerines
are stitched, embroidered, braided or trimmed with soutache or ribbon.
Chiffon ruches are arranged on the edges and on the shoulders.

In Nottingham, Valenciennes are more inquired for in various
qualities and widths, in white, cream, ivory, butter and black. Large
quantities of narrow edgings have also been selling, and also some in-
sertions for assortment purposes. For special markets, Point de Paris,
Bruges and linen Malines are in favor. Oriental laces are also selling
well. Moderate quantities of Maltese, Torchon and Brabant laces, in
white, cream, écru and butter, are required for assortments and making-
up purposes. The possible supply far exceeds the actual demand in
Bretonne laces, Irish guipures and coarse heavy goods.

Referring to the failure of a dry goods house in Sydney, Australia,
the Draper's Record says: A feature in connection with the failure is
that not only the creditors, but the officials of the Bankruptcy Court,
appear to have arrived at the conclusion that in matters of this kind
the best course is to send to the colonies athoroughly qualified and inde-
pendent accountant. There is no reflection on the well-known and
respected professional firms in the colonijes, but as.a matter of prin-
ciple there is no doubt that when the interests of British creditors are
so large as in the case of George Webster & Co., the course adopted in
this case is the right one. There is no doubt that London and Man-
chester firms are gradually forming the opinion that if a similar plan
were followed in respect of Canadian insolvencies it might lead to good
results. In a recent case it was almost, decided that an English
accountant should proceed to Canada. The idea, in any case, is well
worth trying, and it receives support from the success which has
attended the efforts of English accountants in Australia.

--A dividend of four per cent. for the current half year, making
eight per cent. for the year, has been declared by the Guelph and Op-
tario Investment and Savings Society.

-
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FOR GROCERS AND PROVISION DEALERS.
It is reported that the recent frosts have killed all the prune trees
in the State of Washington.

Business in China teas, in London, according to late mail advices,
is slow, and few large lots are changing hands. Values are unchanged.

It was thought that shipments of lemons to New York would be
smaller than usual during December, but recent advices from Sicily
report liberal shipments, in transit, to America.

There have not been many retailers from country points in the
city this week. The Christmas trade is demanding the services of
everyone in the grocery store behind the counter.

A week ago the tobacco manufacturing plant of the Brown Bros.
Tobacco Company, at Winston, N.C., was destroyed by fire, entailing
a loss of $150,000. Besides the factory and machinery, 350,000 pounds
of manufactured tobacco was consumed. i

The Messrs. Baldwin, of Barnston, in the county of Stanstead.
QQue., are erecting a building for the manufacture of condensed milk.
It is intended to have the factory ready tc start in February, with a
capacity of 10 000 pounds of milk per day.

A novel departure in putting up sardines has been made by the St.
Croix Fish Preserving Co., a new concern recently started at Kendall's
Head, N.B, by the Anderson Bros. The fish are fried in oil and put
up in bottles with hermetically sealed stoppers, which are neatly
covered with wax. Thisis a new venturein the packing of American
sardines.

At the meeting in Moncton, N.B,, of Maritime Province lobster
packers last week to confer with the Fishery Commissioner, Professor
Prince, resolutions were unanimously passed asking the Government to
extend the fishing season between Chockfish, Kent county, and Tidnish
River, N.S, until 31st July; also that the Government establish two or
more hatcheries. There was some discussion in regard to the Govern-
ment stamp, which was generally approved, and it was suggested the
fine for illegal fishing be increased.

News comes this week from Newfoundland that an audacious
smuggling conspiracy has been discovered, through recent seizures of
contraband tobacco at Fortune Bay. The tobacco was brought from
the United States, packed in special boxes, two of which were intended
to be concealed in lobster cases and to be exported to England, where
the duties on tobacco are very heavy. Immense quantities of canned
lobsters are expected from Newfoundland to England yearly, which
has enabled this practice to be pursued with slight risk of detection.

According to the Washington Star, the old-fashioned molasses is
rapidly disappearing as an article of commerce, said a prominent grocer,
and in its place have come a number of syrups, which are more costly
and by no means as satisfactory, especially to the little ones, who de-
light, as we did when we were young, in having * 'lasses on their
bread.”” Most of the molasses goes into the distilleries, where it is
made into rum, for which, notwithstanding the efforts of our temperance
workers, the demand is constantly on the increase, especially in the
New England States and for the export trade.

The testing of tobacco is a fine art, which reaches its finest in
Cuba. The Cuban's first test is by the smell. He can detect the
slightest variation in odor, and instantly rejects the tobacco as not
belonging to the best grade: Then he takes the leaf, rolls a rude-looking
cigar out of it, and lights it. He gives one or two puffs, and then
inhales the smoke. Thus he determines the flavor very accurately.
Next he watches the way the cigar burns, and finally tests the ashes.
If the cigar will not hold its fire four minutes—the best qualities of all
should go until five minutes—the tobacco is not of the best. The
tobacco should also hold its ashes until the cigar is burned nearly to
the middle.

—A proof of the reality of distress caused by German and French
sugar bounties is given in the shape of a resolution passed at a public
meeting held at Georgetown, British Guiana, on October 6th last,
which reads as follows :—‘* Whereas the bounties given on sugar, ex-
ported from beet-producing countries, have recently been increased,
and the larger output and export thereby encouraged has resulted in
the price of sugar falling below the cost of production ; and whereas
in consequence the sugar industry in this colony, on which the inhabi-
tants are mainly dependent for a livelihood, is threatened with extinc-
tion: Be it resolved,—That a petition be addressed through the Secre-
tary of State for the Colonies to the Queen and Parliament, asking
that some very prompt measure of relief be afforded to the sugar
industry of this colony, and thus save its inhabitants from distress and
ruin.” This resolution is quoted by John Lowles, M.P., in a paper on
*Inter-British Trade,” read last month before the Royal Colonial
Institute in London.

LIFE ASSURANCE ITEMS.

The literary but practical philosopher who constructs, week by
week, the Life Agents’ column for the Insurance Press, has the follow-
ing among his original and selected :

* Worry is jes' a lot o’ things a feller can’t stop,” says a back-
woods philosopher. " A married feller can jes' stop worrying about his
wife and children by getting his life insured.

** He is good that does good to others,” wrote Bruyere. Let every
life insurance agent think of this every time he delivers a life policy:
He is entitled to it. There is no conceit about it. It is a part of his
reward.

Yes, love is dead when a husband grudges the money it takes to
support his wife and give her some luxury beside. And it has gone to
worms and dust when he will not provide for her future comfort by
insuring his life.

Beranger said : * Paradise is open to all kind hearts.” No unin-
sured man of family will ever get there if Paradise is open to only kind
bearts. There's a place for the other kind, and there the man who
refuses to be insured should find shelter and shame.

Wealthy men are finding out that life insurance is just as neces- .

sary for them as for the poor, and the rich men of the day, with but
few exceptions of the hereditary noodle sort, are men of prudent
sagacity and thinkers about the future.

Learn toswim. Then you can go bathing and boating. But get
insured against accidents before you attempt any of the three, for you
can hardly learn without going into the water and might get too much
of it while at school. Be sure you are right, then row ahead.

The death is announced of Dr. Thomas A. Foster, of Portland,
Maine, who had occupied the responsible position of medical director

of the Union Mutual Life Insurance Company for a period ot fifteen’

years. He was a faithful and efficient officer.

From six to seven thousand claims are paid monthly by the indus-
trial companies in the three States of New York, New Jersey and
Pennsylvania. These claimants, if living and collected together, would
make, with their families, a small city, and by themselves a consider-
able town. Every month the death claims paid by these companies in
only three States equal the people of an entire town in number. Facts
like these give some idea of the work being done by these companies.—
Insurance Monitor.

THE Li1FE INSURANCE EXAMINER'S DEcCALOGUE.—The medical
department of the Prudential Insurance Company of America has
issued the following ten commandments to their examiners: 1. Care-
fully read the medical examiner’'s instruction book. 2. Examine
promptly in a quiet place, preferably at the home of the applicant, and
allow no one to be present during your examination. 8. Answer each
question and each sub-division of a question. Be explicit in your
answers. Avoid indefinite expressions, such as child-birth, shock,
grief, accident, injury, change in life, don't know, etc. Use ink in
writing. 4. Pay especial attention to the average quantity of spirits,
wines, and malt vinegar used daily. Give an average of each. If there
is a history of previous excess, give full particulars. 5. Give a full
description of auny illness in the history of an applicant, number of
attacks, when last, duration of severity. 6. Describe the duties of the
applicant. Explain trade terms used to denote an occupation. State
the line of business or work. Note if occupation is hazardous or
injurious to health, and see that the true occupation is stated. 7. Give
careful attention to the moral hazard of the risk. 8. Be sure the urine
you examine was voided by the applicant. 9. Be sure you examine
the right person, and that you get the exact age, date of birth, and a
full family history. 10. Personally examine and personally secure and
witness the signature of the applicant.

FIRE INSURANCE MATTERS.

We have received from the secretary of the Guelph fire brigade,
Mr. John Colson, a communication, from which we learn that the an-
nual ball of that body is to be held in the city hall on New Year’s Eve.
But it contained something very practical, to wit, a request to purchase
tickets at 81 each. We learn that the boys (it is a volunteer brigade)
are asking fire insurance company managers to buy tickets. That's
right; they are your natural customers, or should we say guests, on
such occasions.

A city fire department which is well equipped to-day may. ten
years, or even five years hence, be behind the age. This the chief of
the .fire department and the chairman of the fire committee in Mont-
real perceive. Both these gentlemen are urgent in asking that 10,000
feet at least of additional hose be at once provided for that city; and
they urge the need of some new fire stations in the east and west of the
city. At the recent fire in the Barron Block, St. James street, the need
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of more hose was illustrated, for, according to the Gazette, every length
of hose possessed by the department was there in use, leaving no reserve
for the defense of other parts of the city, had other fires broken out. Col.
Stevenson shows that while Montreal, with a population of about 250,-
000, has only in use 29,000 feet of hose, is protected by 190 men, at a
cost of $180,000, Detroit, with a population about the size of Montreal,
has 55,000 feet of hose, has enrolled 333 men, and costs the city $583,-
952. Buffalo, with a population of 300,000, has 354 men, 66,200 feet of
hose, and $450,000 is expended annually. Milwaukee, whose popula-
tion is 276,000, possesses 57,600 feet of hose, has 315 men enrolled on
its brigade, and spends nearly $420,000 annually in promoting its
efficiency.

BOOKS AND PAMPHLETS RECEIVED.

CaNADIAN ALMAaNAC, 1897, Fiftieth year of publication. Toronto:
The Copp, Clark Company, Limited. 20 cents paper; 30 cents limp
cloth.— Last year, 324, this year, 352 pages of astronomical, ecclesiastical,
departmental, commercial and educational information is to be found
in this old, reliable hand-book. Growing with the country and improv-
ing with the age, it appears to add new features each year.

PHILADELPHIA RECORD ALMANAC.—A handy book of information
such as one often wishes to refer to. It gives party platforms; particu-
lars of United States national government and rulers: the personnel
of State and city officers; a record of sports, and of general and local
occurrences, and other information. The Record is one of our most
valued exchanges. It has now a circulation of 165,000 daily.

JournaL oF THE RovaL CoroNIAL IN>TITUTE, December, 1896.—
Edited by the secretary, j. S. O'Halloran, C.M.G., London, England.
We have elsewhere made an extract from a paper on ** Inter-British
Trade,” published in this issue.

CasseLL’s FaMiLy MacazINE FOR 1896.—Bound volumes of this
admirably illustrated periodical, of 980 pages, are offered to the trade
by William Bryce, 81 Front Street West, Toronto. The same pub-
lisher has issued ‘* Chums,” an illustrated paper for boys, in a large
bound volume, and the ¢ Child’'s Own Magazine,” the pictures and
contents of which are adapted for young readers. Either of these
makes an appropriate Christmas present.

INTER-LAKE TRAFFIC.

Some figures sent out from Ottawa on Tuesday give an indication
of the volume of traffic between Lake Superior and the lower lakes of
the chain. The traffic for the navigable season of 1896 through both
Sault Ste. Marie canals was nearly seventeen millicns of tons of freight,
which was a million and a half more than last year, three millions more
than in 1894 and five millions more than in 1893.

Despite low rates, the freight paid on goods taken into and out of
Lake Superior during the season amounted to $15,000,000, and the
value of the freight probably amounts to hundreds of millions. The
activity of movement is shown by the fact that in all 18,465 vessels used
the two canals, the American and the Canadian, during the season, an
average of 84 every twenty-four hours.

Never before have such large cargoes been carried, the increased
size of the steel boats accounting for this, those of wheat averaging
nearly 70,000 bushels each, and those of ore 2,600 tons. The American
canal has given sixteen feet of water much of the year, and the Cana-
dian canal the full depth available below.

The Canadian canal at Sault Ste. Marie closed on the 10th instant,
and the returns of the season's traffic received at the Department of
Marine show that 5,132 vessels passed through the Canadian locks dur-
ing the season of navigation, the total quantity of freight carried
through being 4,577,397 tons, which is fully one-third the total traffic
through the two canals combined.

—On December 2nd the council of the New Westminster Board of
Trade considered a number of letters and reports, one concerning the
establishment of a beet sugar factory in the city. Respecting the pro-
posed direct line of railway from the Pacific Coast to the Kootenay, the
Provincial Executive stated to a joint delegation that, recognizing the
importance of a direct line of railway from the coast into Kootenay, and
traversing the country in the proposed schemes of the two companies,
the Vancouver, Victoria, and Eastern R. R. Co., and the Burrard Inlet
and Fraser Valley R. R. Co., gave the most positive assurance that the
subject of an independent line would receive its most earnest and favor-
able attention. Bnt the Government could not entertain the construc-
tion and operation of such a line as a Provincial work. It was resolved
by those present that the joint committee of Provinciala Boards of
Trade should take steps to apply for a charter to both Ottawa and
Victoria on behalf of the people of the Province, for a railway connect-
ing the coast with mining regions of the Kootenay country. '

CLEARING-HOUSE FIGURES.
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, December 17th, 1896, compared
with those of the previous week :

CLEARINGS. Dec 17th. Dec. 10th.
Montreal .. ............ veee.. $11,930,395 $12,328 650
Toronto ...vvvveviveinnnn.. 7,274,926 8,496,650
Halifax ......covvvveevnnn,, 1,187,484 1,352,017
Winnipeg......coovvieeinenen 1,816,808 1,925,088
Hamilton ....... e iaen . 651 747 780,051
St. John ........ ool L 519,951 652,592

$23,381,311 $25,535,048

Aggregate balances this week, $3,288,123 ; last week, $3,193,919.

—The Quebec Legislature having expunged a borrowing clause
from the amendments to the charter of Montreal, the mayor of that
city is working hard to have it re-introduced, the amount being reduced
and more stringent safeguards provided, so that it will be impossible
for the council to expend more than $375,000 during the year 1897 on
account of permanent works, whether the council claims it has the
money or not. The amount now allowed to meet existing pressing
engagements during the year 1897, and which had already been incur-
red beyond the limit of the borr wing power, $212,440. In addition to
the above the city asks to bs permitted to effect temporary loans, as
required, to the extent of $375,000. Of this sum $117,000 is for the
Road Committee, $110,000 for the Water Committee, $20,000 each
for fire and police provision, $20,000 for health and so on, twelve
items in all.

—The Dominion Minister of Railways has quite startled the peopl®
of New Westminster and Vancouver, it seems, by a declaration that
while Government aid will be given to the building of the Crow’s
Nest Pass railway south-westward from the main line of the C.P.R.; yet
it is premature to encourage hope of state aid to a proposed line from
the Rossland Camp to the Pacific Coast. Mr. Blair appears, accord-
ing to the telegram, to have made his statement with much caution, as
if to remind the Coast cities that the state cannot compass every desir-
able work at once. But the people out there are keenly impatient for
a railway to give them direct access to the trade of the Kootenay
country.

—The Russian Exhibition, at Nijni Novgorod, is an extensive
affair. There are no less than 54 Government buildings, and 117
buildings of private exhibitors grouped around the central pavilion,
which is of iron. The machinery hall, of iron and glass, is of generous
dimensions, 109 feet high and 589 feet long, covering 34 acres. The
exhibition will cost the Government at least a million sterling. There
are 9,700 exhibitors, whose displays are divided into twenty sections:
agriculture, horticulture, textile manufacture, horses, domestic animals,
forests, fisheries, mines, naval, engineering, etc. Trade with China,
Japan, Persia and Siberia have separate sections. Although the exhibi-
tion has been open four months, less than 1,000,000 persons have passed
the turn-stiles, and of these nearly a fourth were dead-heads.

—The Guelph Board of Trade has invited the Tariff Commissioners
to visit that city. At a special meeting of that body, held on Tuesday
last, a paper whas read by Mr. W. H. Dunsford on Canada's mercantile
provision and responsibility. After its discussion a resolution was
moved by J. M. Bond, seconded by R. L. Torrance, and carried, setting
forth that a scheme should be discussed between the Canadian and
British Governments providing for the gradual establishment of subsi-
dized mercantile cruisers between the Mother Country and the Colonies,
to be manned and officered by naval reserve men. These to be a means
of protection to trade and of imperial consolidation.

—Some suggestions about to be made to the Governmental Com-
mission on the tariff at its sitting in Montreal by the shoe manufacturers
of that city, are not likely to commerd themselves to the leather
makers. For example, not only do the shoe men want a reduction of
duty on certain kinds of shoe findings, such as linings, (but they ask
that oak sole leather be admitted free of duty, ordinary sole be re-
duced from 15 per cent. to 10, and all other leathers bearing from 17}
to 224 be brought down to 15 per cent.

—Mr. Hamilton Merritt is doing good work instructing a class of
fifty at Port Arthur in mining prospecting and geology. He shows
his class at night practical work with the blow-pipe, the pan and the
assayer’s furnace; and in the day time lets them wander round pros-
pecting on their own hook. He recommends a prospector's field outfit,
such as is put up by Lyman Brothers & Co., Toronto, With this the
prospector can make tests of his ore.
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Méetings.

BANK OF OTTAWA.

The annual general meeting of the Bank of
Ottawa was held in the board room of the bank
in the city of Ottawa on Wednesday, 10th inst.
Among those present were: Mr. Sheriff Sweet-
land, Hon. George Bryson, jr., Messrs. T. C.
Keefer, John Christie, William Scott, Albert
Maclaren, John Maclaren, James F. Cunning-
ham, George F. Henderson, Alex. Fraser,
George Hay, Charles Magee, John Mather,
Denis Murphy, F. Magee and David Maclaren.

On moticn of Mr. D. Murphy, seconded by
Mr. A Fraser, the president, Mr. Chas. Magee,
took the chair, and the general manager was re-
quested to act as secretary.

The chairman then asked the secretary to
read the report of the directors as under.

REPORT.

The balance at the credit of Profit
and Loss Account on 30th Nov.,

1895, was .... ............ $ 34,637 39
Net profits for the year ending
30th Nov., 1896, after deduct-
ing expenses of management,
reduction in bank premises,
and making necessary provi-
sion for interest due to deposi-
tors, unearned interest on cur-
rent discounts, and for all bad
and doubtful debts ... ...... 199,651 77
$ 234,289 16
Appropriated as follows :
Dividend No. 40 ..$ 60,000 00
Dividend No. 41 .. 60,000 00
Appropriation  au-
thorized for Offi-
cers' Pension Fd. 5,000 00
Carried to Rest Ac-
count .. ...... 65,000 00 .
-$ 190,000 00
Leaving a balance to be carried
forward at the credit of Profit
and Loss Account .......... 44,289 16

And making the Rest Account.. $1,065,000 00

The general business of the bank continues
to grow in volume, both in regard to deposits
and loans.

As announced by the chairman at the last
annual meeting of the shareholders, a branch
of the bank was opened at Renfrew in Decem-
Yer last. The result so far has proved satis-
factory.

The offices of the bank have been inspected
as usual during the past year.

The directors have satisfaction in testifying
to the zeal and fidelity with which the officers
of the bank continue to perform their respec-
tive duties.

All of which is respecfully submitted.

CHARLES MAGEE,
President.

LIABILITIES AND ASSETS As ON THE 30TH
NOVEMBER, 18Y6.
Liabilities.

Notes incirculation .......... $1,316,065 00
Deposits bearing in-

terest ........ $4,447,052 46
Deposits not bear-

ing interest .... 772,115 38 )
5,219,167 84

Deposits made by other banks in
Canada .... ... .. .....

Balances due to banks in the
United Kingdom ............

Balances due to banks in foreign
countries

305,673 29
192,665 36
1,682 12

$7,035,253 61
Capital (fully paid

[1)+) JF $1,500,000 00
Rest ............ 1,065,001 00
Dividend No. 41 .. 60,000 00
Former dividends

unpaid ........ 1,220 00

Reserved for in-
terest and ex-

change .. .... 16,151 00
Rebate on curren

discounts ...... 52,648 84
Balance of Profit

and Loss account

carried forward. . 44,289 16

2,739,309 00

$9,774,662 61

Assets.
Specie. . .......... $ 146,491 76
Dominion notes .. 178,482 25
Notesofand cheques
on other banks in
Canada ........ 248,057 06
Deposits in other
Canadian banks 267,290 55
Balances due from
banks in foreign
countries ...... 204,649 10
Dominion Govern-
ment debentures
or stock ........ 172,300 00
Deposited with Do-
minion Govern-
ment for security
of notecirculation 53,000 00
Canadian  munici-
pal and other de-
bentures........ 330,367 93
— $1,600,638 65
Call loans on stocks and bnnds. . 234,542,50
Loans and bills discounted...... 7,752,893 68
Overduedebts (estimated loss pro-
vided for) ............0o.L 41,476 44
Real estate, the property of the
bank, other than bank premises 15,440 34
Mortgages on real estate sold by
thebank... ................ 1,571 00
Bank premises ................ 128,,00 00
$9,774,562 61
GEo. BUrN,

General Manager.
PRESIDENT'S ADDRESS.

In moving the adoption of the report, the
president said :

You will notice from the reading of the re-
port that the earnings are about $5,000 less
than shown a year ago, and that the loans and
discounts, as well as the circulation and de-
posits, all show large increases, the actual in-
crease in loans and discounts being $830,574 ;
in circulation, $127,000; in interest bearing
deposits, $369,151; and in non-interest bearing,
$169,471.

The decrease in the net earnings was partly
caused by lower rates having to be accepted
for the better class of accounts, as there is
competition in banking, as well as in other
kinds of business, and partly by fuller provi-
sion having been made for possible contingen-
cies. I do not wish to convey the idea that we
have not always made full provision for bad
and doubtful debts, according to our judgment,
but the exceptionally critical state of financial
affairs, and the depression of business in the
United States and Canada during the past year,
have naturally had their effect on the directors
and management, causing rather closer scrutiny
and revaluation of assets.

Our last annual meeting was held on the
11th of December, and on the 17th of the same
month the President of the United States
issued his message on the Venezuelan question,
and you all know with what disastrous results
in all the financial centres of his own country
as well as in Europe. It was not long, how-
ever, before the common sense of the people of
both countries asserted itself, and the negotia-
tions were entered upon which finally led up
to a reference of the question in dispute to
arbitration.

The excitement had scarcely subsided when
the convention of one of the great political
parties for the election of a Presidential candi-
date was captured by the silverites, and a
candidate selected who advocated the free coin-
age of silver and the payment of all debts in
money worth about fifty cents on the dollar.
On the adoption of this dishonest platform
capital took alarm and business became de-
moralized, but honesty and patriotism tri-
umphed on the 3rd of November in the election
of a President pledged to the redemption of all
obligations in sound money. Since then confi-
dence has been restored and a great revival of
business has set in, and this revival has, to
some extent, been felt in Canada

I mention these facts to recall to your minds
that the past year has been one of great
anxiety and uncertainty to business men, and
especially so to the banking community.

When these conditionsare taken into account,
the directors think the results of the year’s
business ought to be considered satisfactory,
and we enter upon another year with bright
prospects for a profitable busioess, as the earn-
ing powers of the bank were never greater, the
" only disturbing element being the uncertainty
as to the proposed changes in the tariff. It is

to be hoped that whatever alterations are de-
termined upon may be speedily effected and
may cause as little disturbance to business in-
terests as possible. Any reductions in the .
duties on wheat or flour would have the effect
of injuring the flour milling interests of this
country and of transferring an important busi-
ness from Port Arthur to Duluth, and this to
the detriment of Manitoba farmers and possibly
to those of the other provinces.

During the past year the bank has been in-
volved in an important lawsuit, owing to its
right to hold property on which advances had
been made under section 74 of the Bank Act
being challenged by the general creditors of an
insolvent estate.

A judgment has been given in the Superior
Court of the Province of Quebec favorable to
the contentions of the bank. This being the
first decision in Quebec under this particular
clause of the Act, which is a new one, adopted
at the Tast revision of the Bank Act, the result
has been of more than ordinary interest, espe-
cially to banks doing business in that province.

Parliament has wisely prohibited the banks
from lending on real estate, but has extended
every facility to them for assisting the develop-
ment of the country, by enabling them to lend
on the products of the farm, the mine and
the forest, as well as on all kinds of goods, wares
and merchandise. It is owing to the extension
of these facilities to the banks that the farmer
is able to obtain cash for his produce, either
from the miller, the lumberman, or the mer-
chant. Therefore, any doubt thrown on the
legality of transactions entered into under the
provisions of the Act referred to, would have a
most serious effect on business, and might be
instrumental in obliging many of those who can
now borrow in this way to resort to the old-time
method of paying commissions for endorsation
or involving friends.

The opening of the Ottawa and Parry Sound
Railway is an event of very great importance
to Ottawa, and the benefits to the trade of the
city can hardly be over-estimated, and are not
yet fully appreciated. The operation of this
road will reduce the distance between Chicago
and Montreal to 880 miles, as against 1,344
miles from Chicago to New York, via Buffalo,
or a saving in distance of 464 miles. From
Montreal to Liverpool is 400 miles less than
from New York to Liverpool, so that the total
distance saved from Chicago to Liverpool is
over 800 miles, and if the comparison of dis-
tance from Duluth is made, the saving is 30
miles more in favor of the Parry Sound route.

The citizens of Ottawa are under deep obliga-
tions to their townsman, Mr. John R. Booth,
who has, by his pluck, enterprise, indomitable
energy and perseverance, accomplished almost
single-handed such a great work as the Ottawa
and Parry Sound Railway. ’

I will now move, seconded by the vice-
president, ** That the report of the directors
just read be adopted and printed for the informa-
tion of the sharcholders.”

Mr. Sheriff Sweetland said he had very much
pleasure and satisfaction in moving the follow-
ing resolution, seconded by Mr. {lohn Maclaren,
¢ That the thanks of the shareholders are due
and are hereby tendered to the president, vice-
president and directors for their careful atten-
tion to the interests of the bank during the past
year.”'

He congratulated the directors upon the ex-
cellent showing they had been able to make,
especially in view of the various disturbancesin
financiai affairs which had occurred during the
past year. Serious financial troubles had fol-
lowed the message of the President of the
United States in relation to the Venezuelan
affair ; a message which at one time threatened
to bring dire disaster to this country, and to the
Anglo-Saxon race generally, by the embroiling
in war of the two great nations on cither side
of the Atlantic, a contingency which was happily °
averted by a solution of the difficulty satis-
factory to all concerned. He had no doubt
that the fact of a general election in the Do-
minion had upset trade to some extent, and it
was well known that the disturbances in the
United States consequent upon the adoption of
the silver platform by one of the great political
parties in that country, had seriously affected
business in Canada. He thought it evident that
more than ordinary care had been exercised in
regard to the management of the affairs of the
bank. He hoped, too, that with the improved
price for cereals, and the revival of trade with
our neighbors to the south of us, business would
also brigbten in Canada.

Mr. John Maclaren, in seconding the resolu-
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D> not longer putoff in-
q'\\lirin thoroughly into
the vantages of the
Band over Circular or
Gang. They are many
and great, and mean a
handsome profit where

M l LLs with Circular there is
little or none,

We build the New **Aills” Band and every-
thing needed in a modern saw mill.

‘Write us to-dey, 3
WATEROUS, Brantford, Can.
regarded as a legi-

timatebusiness by

tens of thousans of shrewd men in Canada, who only
four or five months ago pooh-poohed the best and sound-
est mining propositions placed before the public

One of the soundest and best profit-promising projects
yet offered to the public is the shares of the -

WHITE BEAR

Gold Mining & Milling Co., at 10 cents per
share, in lots of 100 shares and upwards.

FOR THESE REASONS:

The mine adjoins the Le Roi property. Miaing Ex-
pert Gordon says the Le Roi vein runs through the
White Bear property. Development has been pushed
day and night.

The first shares were sold September 2lst last. To-day
this telegram has been received :—

Rossland, B.C., Tth December, 1896.

BAND

ON RED MOUN
TAIN, in British
Columbia, is now

Fred. J. Stewart,
30 Victoria Street.
** Machine drill started to day ; making good headway;
all machinery working fine. JOHN Y. COLE.”

This is an evidence of the speedy way the work of
development has progressed.

The business is managed by a Toronto Board of Direc-
tors. The money received for all stock sold is used in
the mine. The shares are ab ly non bl
The mine is paid for. There are no paid officers. The Tor-
onto Directors are:—Hon, J. E. McDougall, Judge of
County Court, Toronto. D. Morrice, Terminal Super
intendent G. T. R., Toronto. Rev. J. H. Starr, Director
of ‘Dominion Savings and Investment Society, London,
Ont. 1. ]. Warren, Barrister, Toronto. W. T. Stuart,
M.D,, C.L., Toronto.

SEND FOR A PROSPECTUS

The Development Stock (500,000 shares), of which
250,000 shares alone are offered to the public, have been
largely taken up. If you desire to be a shareholder at
the bottom price of 10 cents per share for $1 shares, fully
paid and non-assessable, send in your orders at once to

FRED. J. STEWART,

Secretary-Treasurer.

Member Toronto Stock Exchange,
30 Victoria Street, Toronto.

GRAND TN 2
HGTHAS 4 NEW YEARS

HOLIDAYS

BETWEEN ~
ALL STATIONS IN CANADA

SINGLE ciiss FARE

CLASS
Good going December 24th and 85th, valid for return
on or before December 26th, or December 31st and Janu-
ary 1st, valid for return January 2nd.

Single First-Class Fare and One-Third

Good going December 23rd, 24th and 25th, or Decem-
ber 30th, 31st and January 1st, valid for return on or
betore January 4th.

SCHOOL VACATIONS

Single First-Class Fare and One-Third.
Good going December 11th to December 24th, valid for

return on or before January 1llth, on presentation and
surrender of standard certificafc.

COMMERCIAL TRAVELLERS
SINCLE &3 FARE

CLASS

Good going December 19th to 25th, valid for return on or
before January 4th, on presentation of certificate.

Pl

tion, said that he echoed the congratulations
which had fallen from the sheriff.

He thought, too, that a brighter day was
dawning for business in Canada, that after the
troublesome times which had been encountered
during the past year, resulting in business
stagnation and timidity of capital, it was to be
hoped that the tide had turned, and that the
further development of the Canadian North-
West would follow with rapid strides.

Large amounts of British capital had been
locked up in consequence of the South African
and United States troubles. These were now
seeking investment in every direction, and while
a considerable amount had found its way into
mining districts of British Columbia and North-
Western Ontario, he hoped that much larger
sums would follow.

Mr. T. C. Keefer said he looked confidently
forward to the development of our own part of
the country through the further utilization of
its water powers, and of the coarser woods,
which grow in such profuse quantities in the
Ottawa Valley, as well as in many other parts
of the Dominion, and which are coming more
and more into use for the manufacture of pulp-
wood. He hoped that when the time did come
that the timber areas were altogether depleted,
mining industries would to a large extent re-
place those of wood.

With regard to the result of the operations
of the bank for the past year, he thought that
the shareholders had every reason to be entirely
satisfied, and while he agreed with everything
which had been said by previous speakers as to
the directors, he had also pleasure in moving
the following resolution :

Moved by Mr. T.C. Keefer, seconded by Mr.
G. F. Henderson—That the thanks of the
shareholders be tendered to the general mana-
ger and other officers of the bank for the effi-
cient manner in which they have performed
their respective duties.

In putting the motion to the meeting, the
chairman said he heartily endorsed the senti-
ments expressed in the resolution, and that the
general manager and the staff as a whole had
the confidegce of the board.

The general manager thanked the meeting on
behalf of the staff, as well as for himself, for
the resolution and the complimentary expres-
sions which had accompanied it.

Resolutions were then introduced as follows :

By Messrs. David Maclaren and Hon. George
Bryson, l[r., making an alteration in By-law
No. 7, relating to the remuneration of directors :
and by Messrs. Wm. Scott and John Christie,
that the ballot box be- opened for the election
of directors for the ensuing year, and that
Messrs. Albert Maclaren and james F. Cun-
ningham be appointed scrutineers.

The scrutineers presented the following re-

rt : -
po Ottawa, Dec. 9th, 1896.
George Burn, Esa.,

General Manager,
The Bank of Ottawa :

SIR,—We, the undersigned scrutineers, ap-

gointed at the general meeting of the share-
olders of the Bank of Ottawa, held this day,
hereby declare the following gentlemen duly
elected directors for the ensuing year: Hon.
George Bryson, jr., Alexander Fraser, Esq.,
George Hay, Esq., Charles Magee, Esq., John
Mather, Esq., David Maclaren, Esq., Denis
Murphy, Esq.

ALBERT MACLAREN,

James F. CUNNINGHAM,

Scrutineers.
The meeting then adjourned.

At a meeting of the newly-elected board, held
subsequently, Mr. Charles Magee was re-elected
president, and Mr. George Hay, vice-president,
for the ensuing year.

GEoO. BURN,
General Manager.

ROSSLLAND AGAIN.

The now celebrated gold mining camp of
Rossland, in the West Kootenay district of
British Columbia, was somewhat depreciated
by John E. Hardman, M.E., in an interview
with a Montreal Gusette reporter recently.
The opinions of this gentleman on the subject
were given somewhat fully in THE MONETARY
TiMes of 27th November, and a letter contro-
verting themmwas printed in our issue of last
week. We find in the Rossland Miner of 3rd
inst. a temperate and very circumstantial reply
to Mr. Hardman. Passing over the portion
which indicates bodies of pay ore blocked out

by the Jumbo, the Kootenay, the O. K., the
Crown Point, and the Deer Park mines, * which
it is quite likely Mr. Hardman never saw '
when he remarked upon the scarcity of ore in
the dumps, we come to the Miner's statement
of the number of miners at work in the camp

*The population of the town is perhaps
slightly in excess of 6,000; the number of
miners at work for wages at the time of writing
is over 1,300, much less than the average in
summer and much less than the number which
will be at work in thirty days more. In addi-
tion to the miners there are in the neighborhood
of 500 wood-choppers and teamsters employed.
Three sawmills furnish employment to 200
hands, and the railroads give permanent em-
ployment to 200 more."”

Then follows a list of 138 Rossland mines, with
from 3 to 40 men employed on each, besides the
War Eagle with 110 men, and the Le Roi with
130. ** Theearningsof 1,300 minersexceed $120, -
000 per month or $1,440,000 a year. The wood-
choppers and teamsters will average at least $2
per day; $30,000 per month or $362,000 per
year. Mill employees will earn in the neigh-
borhood of $300,000 a year and railroad em-
ployees considerably more. Without taking
into account, therefore, mechanics and others
employed in the town, we have a pay roll
amounting to about $2,500,000 a year in a town
of 6,000 population. .

‘“As to the assertion that the ‘boom’ is
based on the reputation of two mines, we
would draw Mr. Hardman’s attention to one or
two properties in the camp besides the Le Roi
and War Eagle with large bodies of pay ore in

B. C. GOLD MINES.

WYAIT & C0. ==

* 46 KING ST. WEST, TORONT

Stocks of Standard Mines of Trail Creek District
bought and sold.

Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchanges bought and sold for cash
or on margin.

. Grain and Provisions on Chicago Board of Trade
bought and sold on marzin.

C. F. Clough & Co,,

INVESTMENT SECURITIES

SPOKANE, Wash. ROSSLAND, B.C.
36 King St. East, TORONTO.

MINES & MINING STOCKS

Correspondence Solicited.
CorRrEsPONDENTS—PELLATT - & PELLATT.

Mining
Stocks <« «

We would recommend the follow
ing British Columbia and Ontario
mining stocks to investors :—Josie, 63
cents ; Monte Cristo, 19 cents; Even-
ing Star, 24 cents; Kootenay-London,
12}; cents; May Flower, 17 cents;
Lily May, active and advancing, 20
cents; St. Paul, a gilt-edged property,
first issue of stock, 10 cents: Iron
Colt, first issue of stock, zo cents,
only 50,000 shares on the market ; St.
Elmo, a good property, 14 cents, in
blocks of 100 shares; Algoma Coal
Mining Co., first issue of stock, 30
cents ; Silver Bell, 10 cents.

If you want to buy Canadian
Mining Stocks it will pay you to write
to us for prospectuses and particulars.
Assays made by a competent assayer.

CAMPBELL, CURRIE & CO.

52 Yonge Street, Toronto
Telephone 172




THE MONETARY TIMES

819

TO THE SHAREHOLDERS OF THE

Colorado Gold Mining & Development

COMPAINTY.

The Great North. Western Telegraph Company, of Canada.

- OFERATING TUE LINES OF THE MONTHREAL, DOXINION AND MANITOBA TELEGRAIH COMPANIES

Th}a Company transmits and delivers
sender of the ﬁxlowmg mesaage.

Errors can be guarded againat only by repeating a message back to the sending station for compartson, and the Comys:
Dot ho d itaclf liahle for errora or delays in transinission or dclivery of unrcpeated mesangzea, beyond the amount of wils pmJ
Bot s any case where the claim is not presented in writing within sixty days afier sending the wwssage.

This is an d

only on imiting its ability, which have Yeen assented to hy the

any will
Wiercon,

and is delt d by tho request of sender, under the conditions na:ned above,

H.P. DWIGHT, President and General Manager.

Money orders by ¢elegraph between principal telegraph offices in Canada and the United States.

. TELEGRAM

e

To 0@’\ g’%a«z‘ =
/4

= [y

J

Use this space for Continuation of Lengthy Addresses,
OE INSTRUCTIONS TO ME3SENGE.

< V4
No.LtL Check, %/v(

22 m\;*/;rg
Rsc'n./NA; éz\ou(‘ SENT BY /Zyr Iqu:"L 2
1 .’-/"7(9&1- 189
From (2/6"w 7"/\7@»;@4\‘@1{: [
O —
\ / B ﬂ o _
( ftne 47757/ . .
A S
v ]
A 9

HE above telegram has just been received from the Superintendent of our Kern

County properties, and refers to a mine belonging to this Company, of which hereto-
fore we have made no special mention.

As its name implies, it adjoins the Keyes,” another of our mines, out of which
bullion to the value of more than $100,000 has already been taken. ‘

Note particularly, please, the wording of the Engineer’s message, as it shows some-
thing more than assay value, which may mean much or nothing, ore oftentimes being found
of high assay value, but not in sufficient quantity to pay for working.  This speaks of ore in
paying quantities, and from the same ledge as the * Keyes,” which means but
one thing—we have found another bonanza.

That the Engineer appreciated this fact is shown by his driving go miles to wire us,
as the nearest telegraph station is 45 miles from the mines.

The Directorate extend to you their sincere congratulations, and assure all Share-
holders that returns from this will be made at the earliest possible moment,

I remain, dear sirs, very truly yours,

J. GRANT LYIMAN, Managing Director.
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sight.
C%iﬁ', Nickel Plate, Jumbo, Josie, Deer Park,
Homestake, Crown Point and O. K. Not one
of these is mentioned in Mr. Hardman’s inter-
view. . . .

« Meantime, the mine-owners of Rossland
have equipped their properties with machinery
plants having a capacity of 160 power drills.
F. Aug. Heinze has been operating for some
months past a smelter at Trail which has been
running exclusively on Rossland ores and treat-

]
These are the Centre Star, Kootenay,

ing on the average over 300 tons per day.
This plant is now being enlarged at a cost of
$75,000 so as to treat 600 tons of Rossland ore,
and 300 tons of Slocan ore every 24 hours.
The Red Mountain railway has expended $300,-
000 in constructing a branch from Northport
to Rossland, which has no business in sight or
in prospect except what originates in the mines.
The same corporation, which finds its capital
in New York, will expend $200,000 more this
winter in putting a bridge across the Columbia

[CHaP

What Profi

HE Confederation Life Association, of
T Toronto, writes Endowment Policies
on the low, level-premium, without-
profits system, for periods of 10, 15 or 2o

years, as well as on other Plans.

To illustrate the advantage of taking a
Policy in the ZTNA LIFE with profits,
‘ instead of choosing the lower straight annual
premium offered by the Confederation Life,
on the without-profits system, we give an
actual case whieh has matured and been
paid by the ZZTNA.

For each $100.00 paid to the £ZTNA, the
insured received $205.32. By either com-
pany $10,000 would have been paid in case

of death during the 20 years.

For any number of similar cases, at any
age, address The Ztna Life Office, Toronto.

W. H. ORR & SONS,

Managers.

TER 12.}

ts Amount to.
ZATNA LIFE AND CONFEDERATION LIFE

$10,000—20-Year Endowment
10 Payments—Age 27

ZETNA LIFE. | CONFEDER-
No. 108,476 ATION
Dividend. ; Pa}?fx?;m. Year. Without Profits.
i
oo $689 60 1 $650 00
#18 61 670 49 2 650 00
3801 | 5159 3 650 00
4963 | 63997 4 650 00
69 11 620 49 5 650 00
81 83 607 77 6 650 00
95 17 594 43 7 650 00
109 13 580 47 8 650 00
123 76 Bub 4 9 650 00
13910 ' 550 50 _ 10 650 00
Cost $6,171 65 Paid
15518 0 e n
137 83 12
142 % 13
147 99 4
153 44 15
159 16 16
165 15 17
171 ¢4 18
17805 | 19
1500 | o
1928 | ..
]
Cash Profits{$1,788 32 || || ...
Net cost.....| 4,383 33 $6,500 00
Policy Paid,|10,000 00 10,000 00
QGain, $5,616.67 $3,500.00

Difference $2,116.67, besides a large sum
in interest on the annual saving, after the first
three years.

river. Surely before all this money was ex-
pended experts of at least equal ability with
Mr. Hardman must have been consulted.

«1f,”” the Miner goes on, ** Mr. Hardman
knows of any worthless stocks which have been
sold in Toronto, we should be glad to have him
specify them. Itis certainly not to the interest

loaded in any market, and no community ever
worked harder to prevent ‘ wild-catting ' than
Rossland has done, and we think with most
gratifying success. If any Toronto people have
been induced to buy worthless stocks it is more
than likely that it was on the advice of eastern
experts. The woods have been full of them all
summer. If anybody has deceived the Toronto
public it is almost certainly their own kith and
kin."”

TORONTO MARKETS.

ToronTO, Dec. 17th, 1896.

Dairy. Propucts.— In butter, trade has
shown little change during the week. Dairy
tubs are moving slowly, the consumption being
supplied principally with large rolls. Values
remain as reported last week. Cheese factory-
men are now willing to make concessions in
price. The export demand remains weak, and
buyers are not anxious to operate.
the temptation of a low price in order to effect
sales. For the export trade 9 to 93c. is being
paid for September and October makes, while
later makes have sold as low as 8c. per 1b. The
local jobbing trade is quiet with prices ranging
from 10 to 104c. per Ib. The market continues
steady in eggs with a firmer feeling in values
Several car loads were sent to British Columbia
this week. For two or three years this Pro-
vince has not purchased eggs in this market,
but an increased demand with smaller supplies
coming forward from Manitoba, has led buy-
ers to operate in Toronto.

Dry Goobs.— The market presents the usual
noliday character. Few house visitors are re-
ported in the city this week, as every attention
is now being paid to the retail trade. The
weather has been more favorable this week and
brighter reports are received from the country.
In woolen goods orders for the spring trade
continue to show an improvement over the
previous year. Values in cotton goods remain
unaltered. The raw cotton markets have shown
extreme fluctuations. On Monday a remarkable
depreciation it values took place, cotton selling
19 to 20 points lower than Saturday, but later

The accompany
of our Reed

press Wago
rows, Doll

ing cut illustrates one 9ty1e

Furniture, We manufac-

ture all kinds

Children’s Carriages in a large variety of
designs, with all the new features, are
another of our products.

The Gendron Bicycles are top notchers.

Such things as Velocipedes, Tricycles, Ex-

ns, Dog Sulkies, Toy Bar-
Cabs, Rocking Horses,

Shoofly-Rockers and Sleighs, we make
as they should be made.

Send us your name—
We will mail
Illustrated Catalogue

The merchant with a stock of our goods is sure
of business—and a balance on the right side at
the end of the year. . . . . '

The Gendron Mfg. Co.

Cor. Duchess & Ontario Sts , Toronto

of Rossland that worthless stock should be un-.

It requires .
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advices indicate a partial recovery. The report

that the mills had withdrawn the particular

line of flannelettes in which prices have been

cut recently, is denied. Large deliveries of this

garticu]ar grade are being made to Ontario
ouses this week.

Furs.—The first big sealskin sale of the sea-
son occurred on Wednesday, December 9th
inst. Although the offerings were far below
the usnal number, being only 60,000 pelts, there
was a great decline, averaging 20 per cent. in
prices. The reason given for this is that trade in
America has not yet recovered from the turmoil
of the election, and there was scarcely a buyer
or a commission from that country on Wednes-
day for the really high-grade skins, which they
generally get at any cost.

GRAIN.—The news about wheat from outside
markets has been very uncertain during the
week. The advices from Liverpool continue to
indicate serious damage to the Argentine crop.
The Indian situation appears to be no better,
and the conclusion appears to be general that
France will be a liberal buyer of foreign wheat
later in the season. As compared with our
quotations last week Ontario wheat has de-
clined 1c. per bush Manitoba wheat is easier
at a similar decline in value. The deliveries at
Ontario points are not very liberal, as the roads
are in poor condition. Barley is dull and trade
nominal : there is little export demand, while
local trade is small. Oats are steady at 19 to
20c. Sales of peas on export account have been
made at 41 to 42c. this week. Buckwheat re-
mains dull, and prices lc. per bush. lower. In
corn there is no activity, values declining 1c.
per bush. Rye remains steady, dealers quoting
35 to 36¢c. per bush.

The stocks of grain in store at Port Arthur
on December 5th were 1,484,714 bush. Dur-
ing the week there were received 251,391 bush.
and shipped 4,619 bush., leaving in store on
December 12th, 1,731,486 bush.

Groceries.—There continues to be a free
movement in holiday supplies of dried fruits.
Valencia raisins in the best grades are in short
supply. We quote : selected, 63 to 7c.; layers,
7} to T§c.; fo.s, 6¢c., and o.s., 5¢. per Ib. The
demand for sugars has fallen off, and trade
shows no activity. There are no yellows offer-
ing under $3.30, while granulated is quoted 4 to
4}c. per Ib. The plantations of the Southern
States will have finished grinding in a couple
of weeks' time. Molasses is quoted at primary
centres 2c. lower than the same date last year.
Teas are quiet, with values unchanged. Canned
goods are inactive. The cheapest salmon in
the market is quoted $1.15. The trade quote
lobsters at $2.35.

Hipes anDp Skins.—The situation remains
unchanged. Values have remained steady at
the recent decline. Merchants are paying 6jc.
for No. 1 green cow hides. The quality of of-
ferings continues to show increased deteriora-
tion. Tanners are slow buyers, and cured hides
are not moving freely. Local hide merchants
say they are well sold up, and will have little
stock to offer until the new year. In the United
States hides are quiet. Independent tanners
are out of the market and the United States
Leather Co. is willing to buy only at a discount
of gc. per Ib. from quotations. =~ Advices from
Chicago, received on Wednesday, indicated an
easier market, and quoted: Coloradoes, 63c. ;
native steers, 8% to 9c. ; Texas, 8c.; butt brands,
87 to 8c., and branded cows, 7c.

WooL.—In the local market there is little or
no movement of importance. Supplies have
been exported, and little activity in fleece can
be looked for until the new clip is marketed.
For the few lots offering 21 to 22c. is paid. In
pulled wools trade is quiet and nominal. The
December series of London wool sales closed
on the 10th inst. There were 193,200 bales
catalogued for this series. Of this number
61,200 bales were taken by home buyers, 90,000
for the continent, 22,000 for the United States,
and 20,000 were held over, including 9,500
which were not offered. Shortly after the
opening the advance and competition in wools
suitable for the United States became very ani-
mated. These wools soon advanced five per
cent. further, which checked the buying of home
and continental operators, owing to thequieting
of business in the industrial centres. Ameri-
cans competed keenly until the close, when.
prices gradually eased, and are now on a par
with the opening values. Superior woolsare §d.
and inferior from 4d. to 1d. above the October
closing. The next series will begin January
19th. The list closes January 16th.

MONTREAL MARKETS.

MoNTREAL, 16th Dec., 1896.

Asngs.—Transactions are few, and since
close of navigation shipments of only about 20
barrels are reported. Receipts are also small,
being for the month so far, some 47 pots and
10 pearls. First pots are easy at $3.40, seconds
$3.05, at which figure business is reported ;
pearls nominal at $4.45 to 4.50.

CeMENTS AND FirEBricks.—The demand is
now quite limited, as general contracting work
is about over for the season. Prices are steady
at $2.10 to 2.15 for English, and $1.90 to $2 for
Belgian ; firebricks $17 to 20 per thousand.

Boors AND SHOEs.- Manufacturers report
spring orders as coming in briskly. One large
house calculates them in his own case at 30 per
cent. ahead of last year, and others say they
have sufficient business to keep their factories
fairly going well on into spring.

Dairy Probucts.—There is practically noex-
port demand for cheese,and very little looked for
till after the New Year. In fine Western there
has been so little done of late that quotations are
more or less of a nominal character ; what little
trading there is, is mostly in late made French
at 9} to 93c. The demand for butter is also
altogether of a moderate local character, at
about 18c. per 1b. for finest creamery. New
laid eggs are quoted at 21 to 22c., and are scarce
at that ; limed 14 to 15c. per dozen.

Furs —Advices from Europe are not any
more encouraging, and in the United States the
raw fur market is much depressed. The Fur
Trade Review, of New York, in a recent article,
pretty much repeats the advice given in these
columns several weeks ago, and says: * Buyers
of raw furs in writing to their shippers should
discourage trapping as faras possible. A small
catch would be better for all concerned
than a large one this season. Letting the
animals care for themselves another year will
be cheaper than carrying their skins in cold
storage. The following quotations we give,
it should be understood, are for prime skins:
Beaver, fall, $2 to $3 per Ib.; spring, do.,
$3.25 to 84 ; black bear, choice only, $15 to 20;
cubs and yearlings, 81 to 5; fisher, $5 to 7.50
as to color ; red fox, $1.20 to 1.50; cross do.,
$4 to 10, depending on size and beauty; silver
do., 920 to 50; lynx, $1.50 to $2; marten,
$1.50 to 2.25; mink, $1 to 1.50: muskrat,
winter, 10 to 13c.; fall, 6 to 9c.; coon, 60c. to
$#1; black, do., $1.75 to 2 25 ; skunk, black, 75
to 90c. ; short stripe, 50 to 60c. ; long stripe,
20 to 30c. ; white, 05 to 15c.

GROCERIES. — Business has quieted down
somewhat ; in the finer qualities of holiday
goods there is a fair sorting distribution, but in
general staples the demand is not active. In
most lines of dried fruits there is continued
scarcity and firmness. Some moderate deli-
veries of California raisins are being made this
week, including some of the seeded raisins
spoken of in a late number, but all demands
cannot be supplied. Some lines of California
prunes are a little easier, but the best brands,
such as Santa Claras, are firm as ever. One or
two small lots of new shelled Grenoble walnuts
are to hand, and main supplies are on the
‘** Vancouver,” due in Portland to-day, and the
-* Barrowmore,” about due in Boston; the
general jobbing quotation is 18c. Grenoble
walnuts, in bales, are in good supply at 12 to
13c., and Marbots, in bags, at about 1lc.; new
Barcelona filberts are now in stock, and quoted
at 7c.; but Sicily filberts have not yet arrived.
Dates, which were somewhat scarce, are now
to be readily had at 63 to 7c. The demand for
sugars is slow, but factory quotations remain
unchanged at 3} to 34c. per 1b. for yellows, and
8% to 4c. for granulated. Teas are not moving
very briskly, but prices are very firm indeed,
and country buyers who have been delaying
buying in hopes of an easier market, may as
well gracefully accept the situation, as it is
conceded on all hands that the better prices
bave come to stay. All lines of canned goods
are showing a stiffer front. Some packers
have advanced quotations for peaches from
$1.40 to 1.60; tomatoes and peas are quite
scarce, and jobbing quotations are firm at 75c.
for former, and 75 to 80c. for the latter ; there is
also an expectation that corn will advance. Of
unew salmon there is as yet:a comparatively
small supply, and we hear of jobbing sales of
cohoes at $4.75 the case, which is a big price;
standard brands of red quote at $5.50 to 5.60;
lobsters are almost too dear to sell, $9.50 to

810 being asked for talls, and $10.50 to 10.75
for flats.

Hipes.—The market for beef hides is fairly
steadv at the decline of last week, but the de-
mand is slack, and most of the present receipts
are going into store. Dealers’ quotations to
butchers are 7, 6 and 5¢c. per Ib. for Nos. 1, 2
and 3 green hides, and from tanners they ask
from half a cent to a cent more. Lambskins
continue at 75c. each, and calfskins 6¢c. and 4c.
per Ib. for Nos. 1 and 2 respectively.

LeatHER. —Business continues quiet, and fur-
ther decline in the U.S. hide market naturally
tends to check business; but there is no sign
of a disposition to concede on present quota-
tions. The local shoe men have agreed on the
programme they are to submit to the Tariff
Comnmission at its sitting to be held in this city
this week. They will suggest that oak sole be
admitted free, that ordinary sole be reduced
from 15 per cent. to 10 per cent., that all other
leathers at present bearing from 173 to 223 per
cent. duty. be reduced to a ugiform 15 per
cent.; they will also ask for a substantial re-
duction on linings, etc. Needless to say this
will hardly meet the views of tapners.
We quote:~ Spanish sole B.A. No. 1, 22 to
23c.; do. No. 2, 2lc. to 22c.; No. 1 ordi-
nary Spanish, 21c. ; No. 2, 19 to 20c. ; No.
1 slaughter, 23 to 26c. ; No. 2 do., 19 to 2lc.;
common, 17 to 18c.; waxed upper light and
medium, 26 to 29c.; do. heavy, 24 to 27c.;
grained, 25 to 30c.; Scotch grained, 25 to
30c.; western splits, 20 to 25c.; Quebec do.,
15 to 17c.; juniors, 13 to 15¢c.; calf-splits, 80
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.; Canadian, 20 to
22c.; colored pebble cow, 13 to 14c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 73c.;
harness, 24 to 27c.; buffed cow, 12 to l4c.;
extra heavy buff, 15c. ; pebbled cow, 11 to 13c.;
polished buff, 11 to 13c.; glove grain, 11 to
13c.; rough, 22 to 23c.; russet and bridle, 85
to 45c.

MEeTALS AND HARDWARE.—Apart from the
revision in the price of cut nails, decided upon
at the late meeting of manufacturers, reducing
the quotation from $2.75 to $2.30 per keg, we
hear of little new. The movement is a very
limited one, and stock taking and balancing
absorb the general attention at the moment.
We quote :—Summerlee pig iron, $20.00 to
20.50, ex-store; Carron, $19.50; Ayrsome,
$18.50; Shotts, $18.25 to 18.50; Cranbroe,
$18.50 to 19.00, ex-store; Siemens pig No.
1, $16.50 to 16.75; Ferrona, No. 1, $16.50 to
16.75; Hamilton No. 1, $18.50 ; No. 2, ditto,
$18.00 ; machinery scrap, $15.00; common do.,
$12,00 to 13.00; bar iron, Canadian, $1.40 to
1.45; British, $2.00to 2.15; bestrefined, $2.40;
Low Moor, $5.00 ; Canada plates—Pontypool,
or eiual, $2.40, 52sheets to box ; 60 sheets $2.50 ;
75 sheets $2 60 ; all polished Canadas, $2.60;
Terne roofing plate, 20x28, $5.75 to 6.00 ; Black
sheetiron, No. 28, $2.25 t0 2.30 ; No. 26, $2.15 to
2.20; No. 24, $2.05t02.10; Nos. 17t020, $2 ; No.
16 and heavier, $2.30; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, I. C., Alloway,
$3.15 to 3.25; do.. LX., $3.80 to 3.90; P. D.
Crown, I.C, $3.60 to 3.75; do., 1.X., $4.50;
Coke I.C., 9280 to $8.00; coke, wasters,
$2.70; galvanized sheets, No. 28, ordi-
nary brands, $4.25; No. 26, $400; No. 24,
$3.75 in case lots: Morewood, $5.00 to 5.10;
tinned sheets, coke, No. 24, 5§c.; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2,
hoops, s;.lﬁ. Steel boiler plate, 2 inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.50 ;
tank iron, } inch, $1.50 ; three-sixeenths do.,
$2.00; tank steel, $1.75; heads, seven-sixteenths
and upwards, $2.45 to 2.50; Russian sheet
iron 9c. ; lead, per 100 1bs., pig, $810 to
8.15; sheet, $4 to 4.25; shot, $6 to 6.50 : best
cast-steel, 8to 10c.; toe calk, $2.25 ; spring, $2.50 ;
sleigh shoe, $1.85; tire, $190 : round machi-
nery steel $2.25; ingot tin, 15¢c. for L. & F. ;
Straits, 143c.; bar tin, 164 to 17c ; ingot
copper, 11 to 12c.; sheet zinc, $5.00 to
$5.25 ; Silesian spelter,$4.50; Veille Montagne
spelter, $4 75 ; American spelter, $4.50; anti-
mony, 84 to 9c. ; bright iron wires Nos. 0 to 8,
$2.60 per 100 lbs.; annealed and oiled do.,
w2.65 ; galvanized, $3.15; the trade discounton
stire is 20 per cent. Barband twisted wire and
$aples, 93 per hundred for ?uebec province,
reight paid on half-ton lots; for Ontario points,
$2.85, {reight paid up to 25c. per hundred.

O1Ls, PaINTS AND Grass.—Very little is
being done in these lines now, and a compara-
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tively inactive time is looked for for some weeks
to come. Linseed oil is weaker in Britain, but
as there will be no new supplies coming forward
now, local prices are steady at late slight decline.
Castor oil is very firm, being quoted nearly
equal to 8c. in Liverpool, and local quotations
are firm at 93 to 10c., the latter figure for tins.
We quote :—Turpentine, one to four brls., 42c. ;
fiveto nine brls,, 41c., net 30 days. Linseed oil
raw, one to four brls., 46¢.; fiveto ninebrls , 45c.;
boiled, one to four barrels, 49c.; five to nine
barrels 48c., net 30 days; olive oil, machinery,
90c.; Nfld cod, 33 to 35c. per gal.; Gaspe
oil, 33 to 35c. per gal.; steam refined seal,
50c. per gallon in small lots. Castor oil,
94 to 10c. as to quantity. Leads (chemically
pure and first-class brands only), $4.75 to
5.00; No. 1, $4.50 to 4.75; No. 2, $4 to 425,
No. 3, $4 ; dry white lead, 44 to 5c.; genuine
red do., 4} to 41};: No.1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins; London washed whiting,
40 to 45c.; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; Paris green, 124 to
13c. in bulk, fpa.cka.ges 143c.; window glass,
$1.25 per 50 feet for first break; $1.35 for
second break ; third break, +2.80.

WoorL.—The woolen manufacturing trade is
evidently not in very healthy shape. A Mont-
real company making a fine class of worsteds
and tweeds has found business of such an un-
satisfactory character that a re-adjustment of
its affairs is found necessary, including a prob-
able composition with creditors ; and the show-
ing of other mills throughout the country is
said to be of a character calculated to have a
depressing effect upon the shareholders. With
tweeds of fair quality cut down to from 20 to
25c. and even 174c. a vyard, and the extended
terms, such as booking orders now for goods to
be delivered in the early spring, to be dated 4
months, 1st September, it is no wonder the
trade is in a pretty sick shape. Mill men are
now keenly alive to the disastrous results cf the
ill-judged competition of late years, and az
already appreciating the extreme difficulty of
getting prices and terms back to a reasonable
basis. A wool salesman just returned from a
western trip, reports that he found manufac-
turers indisposed to buy raw wool at the higher
quotations prevailing and accomplished but
little actual business. Cape wools are quoted
in this market at 15 to 17c.; B. A. scoured, 28
to 34c.; domestic fleece 21 to 22c., and domestic
pulled 21 to 24c.

THE BRITISH WOOD MARKET.

Farnworth & Jardine's wood circular, dated
Liverpool, 1st December, 1896, says: The ar-
rivals from British North America during the
past month have been 37 vessels, 23,149 tons,
against 29 vessels, 26,461 tons during the cor-
responding month last year, and the aggregate
tonnage to this date from all places during the
years 1894, 1895 and 1896, has been 433,853,
386,859 and 462,822 tons respectively. The
circular says: * There has been a steady busi-
ness during the past month, with little change
in values to report. Imports have been fairly
moderate, the deliveries satisfactory, and stocks,
though sufficient, are not too heavy.

¢ CANADIAN Woops.—Of waney and square
pine there has been no import ; for the former

rices are well maintained, but the latter is
dull of sale; there has been a fair consumption ;
stocks are sufficient. Red Pine.—There has
been a little more enquiry, but the stock is
sufficient, and prices rule low. Oak has not
been imported; 1st class wood, of which the
stock is light; is in demand at firm prices, but
for inferior shipments there is little enquiry.
Elm is dull of sale, and the stock is too heavy.
Ash moves off slowly; prices rule low, and the
stock is ample. Pine Deals. — There has been
an import of 3,500 standards, but the deliveries
have been fair; prices are firm. and as the
import is practically over for the season, the
stock is not too heavy.

** NEw BRUNSWICK AND Nova ScoTia SPRUCE
AND PIiNe DEaLs.—Of Spruce there has been
an import of 3,379 standards, and the deliveries
have been satisfactory; stocks are moderate ;

rices continue steady, but there is no change
in value to report. Pine Deals.—There has
been more enquiry, and stocks are light.

* BircH.—Of logs there has been no import ;
the demand is very quiet, and the stock is
ample. For planks there is more enquiry, and
values have slightly improved: stocks are re-
duced.

* SEQUOIA (CALIFORNIAN REDWOOD). —There
has been rather more enquiry, but sales have
been entirely by private bargain ; the stock is
sufficient,

* BriTisH COLUMBIAN AND OREGON PINE—
Have not been imported, there is only a limited
demand and stocks are ample.

¢ BaLtic AND LUrROPEAN WooDs.—The ar-
rivals during the past month have been 14 ves-
sels, 7,637 tons, against 15 vessels, 7.507 tons,
during the like period last year. Fir Timber— Toronto St. TORONTQ
The import consists of a cargo of Dantzic red- "
wood, which has gone direct into consumption;
stocks are moderate. Red and white deals have
been imported moderately ; the deliveries have
been large. prices are firm and the stock fairly
moderate. Flooring Boards.—The import has
been small; the deliveries have been satis-

factory and the stock is light, and shippers are .
asking a considerable advance for future busi- i in the ON]‘ARIU MU‘IUAI‘ I-lf[
ness.” !

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President, Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

JAMES GOLDIE,

In 1872, at age 30, Mr. James McDonald, Wood-
LIVERPOOL PRICES. stock, Ontario, took out $1,000, Twenty-Year Endow-
Liverpool, Dec. 17, 12.30 p. m;l ment. Total premiums paid, less profits, $592.18.
s. Vezlue over cost, $407.87.
\évelaea‘%igg:lng - . g (1)01) In 1892 at settlement he received 8168 for every
No. 1 Cal 7 4 | 8100 invested, or nearly 4} per cent. interest, besides
g::’:‘ . % %,? 20 years' insurance carried.
Peet s a 3
Pork ...cccovvinieiennnes 48 9
gacon. “t;ek;vy... . gg g Take a Policy with The Oatario.
acon, light...........
Tallow 20 c¢ |What it has done for others it can do
Cheese, new white 51 0
Cheese. new colored .......cccccoceee voruererenninens 51 0 for you.

TEN DOLLARS A MINUTE!

Thus is the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York
Assets, - - . . $25592,003.78

The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-
ment, for the protection of its Policyholdersin Canada. .

Its great feature Is Its INDUSTRIAL PLAN OF LIFE INSURANGE

Cents Fer week (and upwards) will secure a ' CLAIMS paid immediately at death.
polic:

No initiation fee charged.
Males and Females insure at same cost.

Premiums collected by the company weekiy at
Only healthful lives are eligible.
All policies in i 2 N
The daily saving of FIVE CENTS will carry policies on the lives of every

the homes of policy-holders.

No uncertain assessments—no increase of pre-

P miums,
- L]
Th in k Of it] cembeota tamily of SEVEN PERSONS.
Sixty Thousand Familles will receive the proceeds of its Policies this year
The Company in this Department issues all the a
Ordinary Department' roved forms of insurance? (and some novel l‘otmsgi
Policies) for trom $1,000 to $20,000, gtemlums payable yearly, half-yearly or quarterly. The policies are liberal in

their provisions, contain no restrictions as to travel and residence, Frovide for immediate ‘Kayment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies,

BRANCH OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings—F. L. PALMER, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)—CHAS, STANSFIELD Sup!
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—D. G. C. SiNcLAIR, Supt.
London, Ont., Room 4, Duffield Block—]. T. MERCHANT, Supt.
Hamilton, Ont., 6§ James Street S.—G. C. Jepson, Supt.
Agents nted in all the principal cities. For information apply as ahove

5

All ages om 1 to 70 are taken.

A e & o o o 2 =

a2 2 S S S e
THE

Confederation
Life Association

Issues a Policy absolutely free from all

conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to theHead Office, Toronto, or to any of the
Company’sagents.

W. C. MACDONALD, Actuary

J. K. MACDONALD, Managing Director
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(Commercial Union

Assurance Co., Ltd.
01 LONDON, Bng.

N : Capital & Assets

F !re i $27,000,000
Life | grisme
Marine & %0t c T

R. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE C0, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.
A. M. NAIRN, Inspector.

MUNTZ & REATTY, Resident Agents, 18 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agen's, Homilton .

QUEEN—

Insurance Co. of America.

GEORGE SIMPSON, Resident [lanager
WM. NMACKAY, Assistant anager

MUNTZ & BEATTY, Resident Agents,

16 Toronto St., ToronTO. Tel. 2308.
C. S. SCOTT, Resident Agent, HamiLToN. Ont.

Queen City Firs Insurance Go'y.

ESTABLISHED 1871
Head Office, 32 Church Street, TORONTO

JAMES AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alome ot amount of in-
surance in force, 8.84 per cent.

EQUITABLE RATES ONLY

exacted, based on an intelligent estimate of hazard
assumed.

Millers’ and Manufacturers’ Ins. Co.

ESTABLISHED 1885,

Hoad Offlce, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Com%any's Inspector
and moderate rates only charged, based on actual
experience.

Average of Companies' (from Superintendent of Insur-
ance Blue Book Reportz Total Assets, including paid-
up capital of amount of insurance in force, only 1.40
per oent.

.

The stability of a company depends not upon the

amount of Its assets, but upon the ratio of those

assets 1o its gross labilities.
SCOTT & WALMSLEY, Underwriters

The DOMINION Life

ASSURANCE COMPANY

HEAD OFFICE, . . . WATERLOO, ONT
Authorised Oapital.................
Subscribed Capital..
Pald-up Capital

Janes InNES, M.P., Pres. CHr. Kuupr, Vice-Pres.
Tuos. HiLL1arD, Managing Director.
Cuas. A. WINTER, Supt. of Agencles,

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

£Wr-A few more good Ageuts wanted.

STOCK AND BOND REPORT.

g | Capital | conpear Divi. | CLOSING PRICES.
ap! en:
BANKS 4 sci‘{':d Paid-up.| K€% | last6 | Toronto, Cash val.
] . Months. Dec. 17. |per share
British Columbi $100 | $2,990,000|$2,990,000| $486,666| 47 125 130 125 00
British North America ............ 4,866 4,866,666/ 1,338, 2 106 11 255.15
Canadian Bank of Commerce... 6,000,000, 1,000,000| 3% 1268 127 63.25
Commercial Bank, Windsor, N. 315,840; 100,00C| 3 107 111 42,80
Domini 1,500,000 1,500,000{ 3* 224 230 113.00
Eastern Townshi 1,500,000 750,000 140 144 70.00
Halifax Banking Co. 500,000 ,000 148 146 28.40
Hamilton 1,350,000 675,00C 4 151% 153 151.50
Hochel 800,/ 3450001 3% | ... ceer b aeenn
Imperial .. 1,963.620; 1,156,80C, 4 178 181 173.00
La Banque du Peuple.........cccvvcenescenecaes fenneeen. i8USpeDded | onnnenii oo [T U N
La Banque ] Ci 500,000 8350000 3% | 97 110 24.25
La Banque Natlonale..... 1,200,000 ...0vevs eenee 24 ¢ 5 14.00
Merchants Bank of Canada 6,000,000; 3,000,000/ 4 168 171 168.0¢
Merchants Bank of Halifax 1,500,000/  975.000 3% 168 166 162 50
MolSons ...cccvrveicreeriiennanenns 2,000,000} 1,400,000 4 169 174 84.50
Montreal 12,000,000/ 6,000,000/ & 27 228 454.00
New Brunswick 500, 550, 6 263 ... 253.00
Nova Scotia .. 1,500,000 1,375,000 4 190 193 190.00
Ontario .. 1,000,000 50, 23 9% 88 8).25
Ottawa..... .. 1,500,000/ 1.065,000 4 180 182 180.00
People’s Bank of Halifax 700,000 175000 3 | ... 1) | e .
People’s Bank of N.B.. 180,000 120,000) 4 | .o e L el
9,500,000 500,000| 3 116 1923 116.00
200, 450000 3 | oo aeee | e
1,000,000 600,000| 4 1614 166 80.75
Toronto ... 9,000,000| 1,800,000, 5 27 231 227.00
Traders .........ccceoven esesasneicnes 700,000 85000 3 | ... e [ e
Union Bank, Halifax .. 500,000 1 500¢) 3 120 125 69.00
Union Bank of Canada............... 1,900,000 ,000{ 3 97 110 58 29
Ville Marie 479,500 10,000 38 70 100 70.00
WESLETN .....ocoinaniriniians e onanessssnnessnns 377.360) 165,0000 34 | ... e | e
Yarmouth ... 300,000 70,000 3 1ns 122 88.50
LOAN COMPANIES. T
tAnd 1%
UNDER BUILDING SOCIETIES' ACT, 1859 bonus.
Agricultural Savings & Loan Co....... 50 630,000 627,295) 138,006\ 3
Building & Loan Association ..........| 85| 750,000\ 750,000 112,000 %
Canada Perm. Loan & Savings Co. 50| 5,000,000 2,600,000\ 1,450,000/ 4
Canadian Savings & Loan Co..... 50 750,000 7928, 195,000 3
Dominion Sav. & Inv, Soociety .. . 50 1,000,000 932, 10,000| 2%
Freehold Loan & Savings Company.. 100 3,293, 1,319,100 ,650, 8
Farmers Loan & Savings Company 50| 1,057,250, 611, 162475 3
Huron & Erie Loan & Savings Co 50| 3,000,000{ 1,400,000 700,000
Hamilton Provident & Loan Soc. 100| 1,500,000 1,100,000] 336 ;3
Landed Banking & Loan Co 100 700, 684,485 160,000} 3
London Loan Co. of Canada .. 50 679,700| 659,050 74000, 3
Ontario Loan & Deben. Co., Lo 50 | 2,000,000( 1,300,000 468,000! 3%
Ontario Loan & Savings Co., Oshaw 50 300, 300, 75,0000 3
People’s Loan & Deposit Co 50 600,000 600,000 115,000] ...
Union Loan & Savings Co. . . 50| 1,000,000 699,/ 900 000! 3
Western Canada Loan & Savings Co.... 50| 8,000,000| 1,500,000( 770,000 4 -
UNDER PRIVATE AcCTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 4
Central Can, Loan and Savings Co..... 10| 3200000 1520000 895000 b+ | iisi o | uiE
London & Ont. Inv. Co., Ltd. do.! 100! 2750,000| 550, 160,000 3 9 lg(l)‘ 119 50
London & Can. Ln. & Agy. Co. Ltd. do.| 50! 5,000, 700! 410000 3 a % 94.00
Land Security Co. (Ont. Legisla).......| 100 1382, 545,498 y 3 46.00
Man. & North-West. L. Co. (Com. Par.) 100 | 1,500,000 375,000 111,000 g | 100 160.00
“Tue CoMPANIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020, 160,000 3% | ..... 106 .
Can. Landed & National Inv't Co., Ltd.| 100| 9,008,000\ 1,004,000 350,000 3 107 109 107.00
Real Estate Loan Co......cccooveiicecerienianns 40 578,840 373,720 80, 2 | 28.80
ONT. JT. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. .........cccoueeet 100 450,000 314,765 84,0000 33 | ... .
Ontario Industrial Loan & Inv. Co...... 100 466,800{  314,386! 150,000 3 ST R
Toronto Savings and Loan Co. ............ 100 | 1,000,000 ,0000 105,000 3 4 115 114,00
quarterly
INSURANCE COMPANIES. Par
RAILWAYS. value | l-ondon
EnGLI1sSH (Quotations on London Market.) ¥ Sh. Dec. 5
-
No. 8 |8 .| Last ||Canada Central 5% 1st Mortgage .. | 104 1
Shares | Yoarly 8¢185| Sale. ||Canada Pacific Shares, 8% .o & o166 | ‘013 "oe
Divi- | NaME or ComPaNY 982|073 (]
oramt.| 4.4 E] HEE C. P.R.1st Mortga% Bonds, 57, .. | 118 120
Stock. a7 < Dec. 5 do. 50 year L. G. Bonds, 3} .. | 107 109
M Grand Trunk Con, stock .... 100 43 b
5% perpetual debentur o | 193 196
% do. Eq. bonds, 2nd charge . o | 124 126
do. First preference, ;;ﬁ .| 101 33 33
250,000 8ps .| 20 |21-5| 104 105 do. Second preference stock, 37 . 100 | 18 19
504 a5 1801 5|37 38 do. Third preference stock ......... 100 | 104 113
9200, 8} 10| 5|11 113 Great Western per 5% debenture stock| 100 | 113 116
60, 20ps 2| 5 30 | |Midland Stg. 1st mtg. bonds, 6% ......... 100 | 89 91
136,493 5 2| 2| 4 5% Toronto, Grey & Bruce 47 stg. bonds,
35862 90 |London Ass. Corp....| 25 | 124| 60 62 1St MOFtRAZE ....eovveveecrreriernennriinenes 100 | 167 109
10000 10 |London & Lan.L...[10| 9| 4} 5,* |Wellington, Grey & Bruce 77 1stmtg.| .. | .. ..
85,1000 920 |London & Lan.F....| 25| 23| 174 154 .
245,640l 23 |Liv.Lon.&G.F.&L.|Stk.| 2| 524 53
30,0000 30 |NorthenF.&L...... 100 | 10 | 77 79 London
110,000, 90ps|North British & Mer | 85 | “63( 373 364 SECURITIES. Dec. 5
53,776] 85 |Phoenix ...ccccceeieinnne 50 5 41 42
185,334 584 |Royal Insurance...... 2| 3|54 5
,000| ...... Scottish Imp.F.&L.| 10 | 1| .. ..
10,000 Stan fe..........| 50 | 13 | . Dominion 5% stock, 1903, of Ry. loan .. 110 118
do. 47 do. ,5,6,8......... 105 111
do. 4% do. 1910, Ins. stock w9 11
CANADIAN. Dec. 17 do. sg% do. Ins. stock .... 108 110
Montreal terlinf 5% 1908 102 104
10,000 Y |Brit. Amer.F. & M...| $50| $50{119 11 do. 5% 1874, 102 104
2,500 15 [Canada Life............ 400 | 50 (610 ... do. 1879, 6%, ..oooecne osaonieeneirnse 103 1056
50000 15 |Confederation Life...[100 | 10 (369 278 | [Toronto Co?on on, 6%, 1897 Ster...............| 99 103
5,000, 13 |Sun Life Ass. Co...... 100 | 134(368 ... do. 0. -67%, 1906, Water Works Deb.| 99 118
5,000 5 uebec Fire.... 1 65 | .. ... do. do. con. deb. 1898, 6%...{ 100 108
2,000 10 ueen City Fire, a5 (200 ... do. do. gen. con. deb. 1919, 5%...| 116 120
10,000 10 estern urance..| | | 90 |i61§162 do. do. stg. bonds 1928, 47%...| 106 '108
do, do. Locallmp.Bonds1913......... 101 106
- dofo: do. s Bonds {999% 108 105
. y of Ottawa, Stg. 904, 6%...| 111 115
DISCOUNT RATES, London, Dec. 5 do. do. 47,90 year debs| 105 110
» City of Quebeg, con., lg&? 116 118
. “ “ 1 120 192
Bank Bllls, 3 months ... 3 0 “ “  sterling deb., 1923. 104 108
do, 8 do. 2 o0 “  Vancouver, 1931 106 107
TradeBills,3 do. k . o 1938 107 109
do. 68 do. .ecemseecceeenes i 83 ICity Winnipeg, deb. 1907 198 1
do do.  deb. 1914, 5%...1 108 110
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57th YEAR. protection -=- T |
1 Under all circumstances is afforded
Goro Fire Insurance Co,,|" wsssammsr=oase MUTURL ||FE INSURRNGE (0.
) GALT, ONT, v““:i'l' for Tncon. In- UNION OF NEW YORK
Losses Pata .8 15108100 | corpo- TUAL RICHARD A. MoCURDY, President.
Total Assets o ll,ggg:ggg gg ofG l;:e‘;:i?mp:;ym ent rated MU Statement for tlx;i Year ending December
Both Cash and Mutual Plans. During 1891, % and | Errended Insur. Life Insurance st, 1808
g:gf:‘-;m 2’ mh 90%, and ‘94 and 95 10% of all mem- :?°ﬁuﬂd§'o ’:?Egg 1848 Co., Portiand, | Assets ... $221,213,721 33
Vi Froddent, 1 1 K¥illvoce g | l——] Malne. Liabilities... 194,347,157 58
Manager, R. 8. STRONG, Galt. N
: Instalment Policy |Surplus $26,866,563 15
. —THE— with all desirable features. _—— $48,507 s
cles In Canada—17 Toronto | TOtal Income ... 97,430 51
Manchester Fire Assurance G, |,.rocime: Asencies tn osmaa—st torn *
EST ABLISHED 1824 1033 Prince William Street, St. John, N.B. Total pajd Policyholders
Assets over . . . $12,000,000 in 1895 $23,126,728 45

Head Office—~MANCHESTER, Enc.

AGRICULTURAL INSURANCE CO'Y.

Insurance and Annuities

W I.L”!.VIAI LEWIS, Manager and Schotsr;. m 0 OFAS 6\ {\ in force 3899,074,453 78
N .
Canadian Branch Head Offce—TORONTO. - %5 Netgainin1895 ... $61,647,645 36

JAS. BOOMER, Manager. =
R. P. TEMPLETON, Asst. Manager. o

Note—Insurance merely written is discarded from

City Agents—Geo. Jaftray, . M. Briggs, H. O'Hara. = = o this Statement as wholly misleading, and only insur-
= x ance actually issued and paid for in cash is included.
THE o T —_
= ¢ 9 4 713 S Paid to Policyholders since Organization
Qanada Accident Assurance Go, 733 Ziesios $411,567,625 19
""" "No. 20 St. Alexis St., cor. Notre Dame, l";: l:go -”o% -
MONTREAL. 77 082200 THOMAS MERRITT, Manager,
5 31, 32, 33 Canadian Bank of Commerce
A Canadian Company for 0 Tom:."’.‘(‘,‘f‘:f&.r ARIO
Canadian Business s
T. H. HUDSON, Manager for Canada. | § WATERLOO MUTUAL FIRE INS. €O,
MEDLAND & JONES, -  Mail Building
; ESTABLISHED IN 1863.
pl—l ENIX HEAD OFFICE, . . WATERLOD, Oxt
-— Total Assets 31st Dec., 1893, ........ $340,734.71
‘ ' 189 33. . Follanio bvee oo in Western On . 18,000
Insurance Company e 2163 223.00

Of Brooklyn, N.Y.

GEQO. H. MAURER, Manager,

GEORGE RANDALL, JO™N SHUH,
President. Vice-President

L- 0. 0“?, Gﬂltrll “'n, Tom“ﬂ. B89 Victoria St., Toronto G M TAYLOSI:;: Joun mLLﬁll:ﬁector
The London Life Insurance Co. | Excelsior Life Insurance Co.

. Head Office, - London,'o._u.

Authorized Capital #1,000,000
Subscribed Capital 250,000
Government Deposit 60,000

JOHN McCLARY, President.
A. 0. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Money to lodn at lowest current rates of interest on desirable real estate securities

JOHN @. RIOHTER, Manager.

‘The more liberal a Policy is made, consistent with safety, the more Policies are
likely to be issued, = And this the Great-West folks seem to believe.”—
Vide Monetary Times, April 19th, 1896,

THE ABOVE UNDOUBTEDLY REFERS TO THE

GRERT ST GOLLATERAL SEGURIY POLIY

‘ WHICH GIVES TO POLICY-HOLDERS :
The Largest Cash Value, The Largest Guarantee Loan
" Valué, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

All these guarantees are backed by a Reserve calculated on the 47, basis—The
GREAT-WEST LIFE being the first and only Canadian Company that has, from

inception, provided this security for its Policy-holders. Wha
with insuring public is a

t takes well
. (fnqd thing for Agents to have.
--Fot particulars as to territory and terms address,
’ JAMES

LYBTER, Manager for Quebec,
Mechanics’ Institute Building, Montreal, Que.
JAMES McLENAGHEN, Resident Director, Ontario,
i 18 King Stureet Rast, ’i‘oronto, Ont
J. H. BROCK, Managing Di , Winnj Man.

dan {]

INCORPORATED 1889,

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can,
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annu!:r Bonds cn
life and endowment plans. Endowment Policies at Life Rates, Half um Policies.
il:xog“:li;as alllso issued on all other approved plans. Write for particulars before insur-
where,
RELIABLE AGENTS WANTED

® g
E. F. CLARKE, M'n’3 Director

E. MARSHALL, Secretary,
INCORPORATED 1875

INS“RANG[ ‘ 60 Head Offios, WATERLOO, Ontaria

Subscribed Capital, $200,000 00
Deposit with Dominion Gov't, 850,079 76
All Policies Guaranteed by the LONDON AND LANC.
COMPANY with Assets of 816,&)0.( 00. ASHIRE FIRE INS

WM. A. SIMS, President.
JAMES LOCKIE, Mansging Director.

'!l(‘)HN SHUH, Vice-President.
. A. GALE, Inspector.

Economical Mutual

=4s70" Fire Insurance Co. i
Head Office, Berlin, Ontario

Mutual and Cash s”“lls Total Assets, Jan'y 1, 1696...8 31899 56

. 18,906,991 18
HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary.
A. B. POWELL, Inspector.
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POPULISM AND INSURANCE.

The legislatures in the Western States con-
trolled by the Populist party will soon convene,
and the law-making machinery will at once be
put into operation. The news comes from Mis-
souri, Kansas and Colorado that radical mea-
sures in regard to insurance ar€ to be adopted.
In Nebraska the situation, it is said, is different.
Governor Holcomb, of that State, has an-
nounced that no radical legislation of any kind
will be urged or attempted. It is claimed that

opulism is not in the saddle in that State.

or the well-being of the good people of Ne-
braska we hope that is true. Missouri, how-
ever, is not so fortunately situated. There the
pool and combination law, originally passed in
1891, does not apply to cities having 110,000
inhabitants, which exempts St. Louis and Kan-
sas City. This is not satisfactory to the powers
that be, and the law is to be amended so as to
apply to these, while at the same time it is to
be more stringent. The insurance business is
to have special attention. Colorado, too, pro-

_poses to square itself with the insurance com-

panies for the part they are supposed to have
taken in the Presidential campaign. But
Kansas, the haven of the socialistic cranks and
the home of ‘sockless” Simpson, Peffer, and
erstwhile of Mrs. Lease, would not be happy if
it did not have the insurance companies to regu-
late. A telegram sent out from “Tépeka says:

* The Populists will attempt to secure the
passage of a law of some character which, as
they assert, will open up the business of insur-
ance to competition, in the matter of rates
charged for premiums. Under the present
system insurance companies solicit business
upon the basis of advisory rates, which are pre-
pared by one man, and accepted by all the
companies as reasonable. These rates are made
after a careful view of the property is taken, and
the work being done by one man lessens the
expense to the companies. The Kansas rates
are prepared by a man whom the Populists
allege is not employed by any insurance com-
pany, and they have declared their intention of
getting at him in some manner.”

The Populists of Kansas have regulated
about everything, except themselves, until they
have driven out a large part of its thrifty and
enterprising inhabitants, as so graphically told
by one of its own denizens, Mr. William Allen
White, editor of the Emporia Gasette, in his
now famous article of August 15 last, in which
he asked and so cleverly described ** What's
Wrong with Kansas?” The State has lost its
prosperous people, all of the foreign capital
once invested there, and business is an unknown
quantity. A few of the insurance companies
have not yet withdrawn, hoping that a change
might come some time, and these are now to be
further disciplined. It is not unlikely if further
legislation of the insurance businessisattempted,
it will be the last straw which will break the
camel’s back, and the insurance companies will
do what other interests have done—quit the
State.—The Investigator.

CREDIT MEN'S ASSOCIATIONS.

At the meeting held in Chicago for the
organization of an lllinois branch of the
National Credit Men's Association, J. B. For-
gan, vice-president of the First National Bank,
was selected as temporary chairman. W. H
Preston, of Sioux City, the president of the
National Association, was introduced, and in
his remarks he clearly outlined the object of the
movement, and said something of the methods
by which it is hoped to accomplish much
good.

“1 come to talk with you concerning our
great and common interests. I say our com-
mon interests, for it is a very common occur-
rence when my house is interested in a failure
to find the Chicago houses most royally
interested with me; in fact, I think it most
uncommon to find a failure in which you are
not interested. Such is the generosity and
competition of Chicago's credit men, I find
that you are misled by the same imperfect
and incorrect mercantile agency service that
I employ. I find you groping blindly about
and running up against the same laws favor-
able to the dishonest debtor, and a menace to
the tenure of office of the credit men. Inotice
your customers sell out their stocks and settle
upon their own terms just the same as mine;
once in a while I shut you out in a preference;
again I am shivering out in the cohf while you
stand inside. You receive the same percentage

of dividend from the debtor's friendly assignee
as I do, and I judge use just about the same, or
perhaps more, forcible words of blessing. And
what is true in comparison with Sioux City and
Chicago is true over the entire country. We
have a common interest.

* New York organized the first separate local
association. Following thjs. one was completed
at New Orleans. Then came the Toledo con-
vention, the preparation for that bringing into
existence associations in Cincinnati, Kansas
City, St. Joseph, St. Louis and Minneapolis. We
now have eighteen or twenty local associations.
We have a legislative committee with twenty
members, from twenty States; an executive
committee, which controls all the other com-
mittees; a committee upon mercantile agency
service ; a committee upon investigation; a
membership committee, and a committee upon
business literature ; aléo, & committee upon
credit department methods. The local associa-
tions join the National, as a body, upon the
payment of $2 per member, but up to the num-
ber of fifteen we receive individual membership
at $10 per member, and I am pleased to report
that Chicago was the first city to reach the limit
of individual memberships. We desire that
the local associations have their committees
conform in name and nature to those of the
National body, adding, however, such as you
desire for your local needs.

*“ Now I know you are asking, what do we
expect to accomplish ? What have we accom-
EE:hed? The New Orleans Association has

n instrumental in enacting three laws in the
State of Louisiana—one making it a penal
offence to give out incorrect figures for the pur-
pose of obtaining credit; one requiring the
purchaser of a stock of goods to exact an
affidavit that such stock of goods is
paid for (failure to exact such affidavit being
prima facie evidence of fraud and collu-
sion), and failure of the vendor to pay to his
creditors the proceeds of such sale, proportion-
ate to their claims, is a penal offense. I find
the credit man himseif the greatest obstacle to
the success of his work, and to say to you very
forcibly that the only reascn why we have not
better business legislation is because the busi-
ness men of the country have not asked for it.
Are you satisfied with existing conditions and
present laws? If you are, God help you; but
if you are not satisfied, why not help yourselves?
Referring further to legislative work, I would
state that at my suggestion a conference was
held with President Woolworth, of the Ameri-
can Bar Association, and President Bartlett, of
the Commercial Law League, and through
correspondence with President Brewster, of the
Commission on Uniform State Laws, we have
decided to unite in an effort for better legisla-
tion. We now have before us an Act on Nego-
tiable Instruments, drafted after the English
Act of 1882. It gives the whole law of negoti-
able paper, now contained in a three-volumed
law book, and settles many mooted questions.
It abolishes all days of grace, and has many
commendable features.

The great mercantile agencies have given us
kindly recognition, and wherever we have
formed local associations their managers come
into our meetings, and, with a desire to be
helpful to us, discuss their service and adopt
our best suggestions.—Bankers’ Monthly.

THE BUSINESS OUTLOOK.

The president of the Canadian Pacific Rail-
way is no pessimist ; indeed those who remem-
ber his prediction about wheat call him an
optimist. However, he has been giving his
views of the coming time to a New York
reporter. Sir William Van Horne said :

* The railway situation at the present time,
both in Canada and the United States, seems
to be improving, with strong indications of
greater and more rapid improvement during
the next twelve months. The elections in the
United States, of course, affected Canadian
affairs, because of our close relationship, but
1 am satisfied now that the business stagnation
and depression incidental to that condition are
rapidly passing away, and I am looking for
general business improvement. While it is
true that the business depression has for some
time existed, I believe that in the United States
the era gf prosperity was at hand at the time of
the Venezuelan controversy, but the unexpected
developments incidental to that affair stopped
the business revival, with the resuit that a de-
cided setback came. Then the Presidential
election had the tendency of further unsettling

business, but now that the questions have been
solved business must necéssarily pick up.”

President Van Horne further stated that the
Canadian Pacific Railway has not been carrying
as much grain as reported The relations be-
tween this company and the American roads,
he said, are most friendly, and he emphatically
denied the report of friction.

* The parties who denounce us and suggest
the withdrawal of bonding privileges,”” he con-
tinued, *‘are certainly not American railroad
officials. Those people say we are a British
military line, and harp on that score. A greater
farce never was perpetrated, for the reason that
if the British Government wanted a military
line it would certainly not build so close to the
American border. We are denounced as a
pirate on American commerce, but we maintain
close and pleasant relations with the lines of the
United States, and our interests are neutral.”

DRUNKEN HENS.

The necessity for a Blue Ribbon Society
amongst animals, or else a prohibition statute
in the animal kingdom, is clearly shown by the
proceedings last month in the sheriff’s court at
Oban, Scotland, in an interesting case, where
John Turner Laggan claimed £50 damages, re-
stricted to £12, against a local distillery com-
pany for injury done to his hens ** by the said
company having allowed intoxicating material
to flow into the Laggan burn.” This material,
it was said, caused drunkenness amongst the
pursuer's poultry, and consequently rendered
them of little, if any, value to him. Mr. Laﬁ:n
stated that for some years past he had n
making a considerable income from keeping
poultry, but since the starting of the distillery
he had made little or nothing. His hens and
ducks would not eat. They were, he might say,
almost always more or less under the influence
of drink, except on Sunday, when the distillery
was not working. Mondays were their worst
days, for then the hens drank excessively, fell
into the burn frequently, and lately he had to
keep a boy to look after them on Monday
mornings. He produced a hen in court plainly
under the influence of liquor. Decision was
reserved.

A BIG COUNTERFEITING PLANT.

A counterfeiting plant with tools, moulds,
chemicals, etc., was discovered in a small rough
cabin in the foothills about four miles from
Bakersfield, Cal. The cabin was occupied by
a man named John W. Garner, who has been
arrested, but claims to be innocent of any
wrong doing. The cabin was found to be filled
with such chemicals as imitators of coin use.
There were also moulds for coins and $2,500 in
the finished product under the house. The
method was to mould composition twenties,
tens and fives, and treat them to a gold bath by
the electro-plating process. This business is
supposed to have been carried on for several
years, as drug bills dated 1890 were found.
The fact that letters from distant parts were
found acknowledging receipts of ** goods " and
containing compliments on the appearance of
the same, indicates that the plan was to send
the spurious coins away for other persons to
dispose of. Garner was supposed to be a sheep
herder.—B. and M. Yournal.

—Chicago is just settling down to the under-
standing that its big sewer, the Chicagodrainage
canal, is to cost $50,000,000, instead of $30,-
000,000, which was the first estimate. This is
not surprising. The estimated cost of the
Manchester canal, recently completed, and
which is a commercial failure, was $28,750,000,
but before the work was completed the expen-
ditures had reached a total of $80,000,000.
The estimated cost of the Suez canal was $40,-
000,000, but the actual cost was $94,500,000,
without counting the work, valued at $20,000,-
000, which Egypt did gratuitously.

—Erastus Wiman, Chauncey Dutton and
Alex. R. Smith are names associated with the
+ gigantic "' canal boat combination, which is
to take advantage of Erie canal improvements,
and which is *just ready to be floated,” with
steam canal boats, storage warehouses, Niagara
electric power, etc. These names, as well as
others referred to as promoters of this scheme,
have been heard of before in connection with
big enterprises, but only in newspapers.—
Marine Review, Cleveland. ’
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PTUBILIC INOTICE Incorporated .
Is hereby given that all persons who take WESTER 1851 FlI'C
out ordinary!participating policies in the

Canada Life Assurance Co. ~ =--+ e | %
COMPANY ine
, . | Marine
27 ot diviion of profus seceve Read offc, Cup Shurted . $2,000000 0¢
FOUR YEARS’ PROFITS Toronto, Asgm' over ? . 2'320’000 00
being one year’s additional bonus over those policies issued in 1897, Ont. A'““ ||W'e . 2400 000 00

Enquiry should be made without delay from LOCAL
AGENTS by intending assurers.

GBORGE A.:COX, President

J.J. KENNY, Vice-Pres. & Managing Director. . C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. McINTYRE, Manager Toronto' District. F. G, COPE, Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H, HiL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario Ottawa.

Position of Company, 318t December, 1895 :

A strong and lar Home Com- - o o =

y—The‘only co'x’:pp:hy in Canada com- m‘“‘ 85'385'770
Emin l;s l‘;escrvﬂ_eson l:heb}: .M. 4 per cent. Income for 1896 - - 1,628,064
o icyhalaearcrs the best security to| ) \tg Agguros Inforos - 34,764,840

ROBERTSON MACAULAY,
President and Managing Director.

T. B. MACAULAY, Actuary and Secretary.

Hon. A. W. OGILVIE,
Vice-President.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

INot a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1896, $9,229,213.09

® 8 Net Surplus - - - 2,900,893.5
Commenced Business in @ policy-holders’ Surplus, 4,150,893.51

GEORGE L. CHASE, President, P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspect: by to, Ont.

M@= Agencies throughout Canada.
Agent at Toronto, JOHN MAUGHAN, 28 Wellington East

British America ;=

H :
e,
a d g e
°rf ASSURANCE and
] COY _—m M“ﬁn
To 0 3 ﬂp“l' "o -3 750,000.00 e
rm Total Assets . . [464,654.84  Fsmenswuns
Losses Paid, since organization, . . $14,094,183,94
DIRECTORS:

GEO. A. OOX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

J. J. KENNY, Vice-President.

Thos. Long. ]ohn Hoskin QC LL.D.
Augustus Myers. H. M. P

P. H. SIHS, Secretary

At Mail Opening Time

Observe the variety and styles of the
printed letter heads and envelopes.
People who are particular about the ap-
pearance of their stationery are par-
ticular about the looks of their offices.
‘The . attractiveness of their offices
depends upon system and order. Where
there is system and order, there is
prosperity. .

We print envelopes and letter heads:
We print catalogues. We know of
nothing we don’t print. We think we
are good printers. You would think so
if we did your printing. You might ask
us to estimate on your work.

TUE MONETARY TIMES
PRINTING COMPANY, LIMITED,
Toronto, Ont,

S
| Head Office:

HAMILTON,
% Ontarlo,

! Assurance Co.
REEREEETS ’A‘:’—:::«‘—‘:"

GUARANTEE CAPITAL, S700 000
Surplus Security to Policy-holders, ... .. .. . .. $704,141 26
Paid to Policy-holders, over .. .. .. .. .. 750,000 OC
Most Liberal Policies. Age ha been admitted, there is no condition,
exoepdnf the pa; of Premlumﬁ aﬁer the FIRST YEAR.
ire for the “ 1 Policy,” the ¢ Compound Investment Policy,”
or the “ Guaranteed Four per cent. lnsurance Bond.”

DAVID DEXTER, Man’g Director.
JAS, H. BEATTY (Pres. N, W. Transportation Line), President.

THE CAMDIN RALWY ¢ ¢

ACGIDENT INSURANCE GO

OTTAWA, Ont.

AUTHORIZED CAPITAL .. .. .. .. .. .. ‘500.000.00
SUBSORIBED CAPITAL .. .. .. .. .. .. $150,000.00

Issues all kinds of § . W. MCRAE, President.

A Purely
Canadian
Company.

personal accldent ILLIAM PRENTER, Vice-President.

Hon. E. H. Bronson. Treu
insurance, with A. A. Henderson, M.D., General Mmager and
latest features,

hn E: Med}\:!mnc General Manager
o N eral
at lowest rates. ' John Pnﬁ?ckmn Secretary.

A. Ferguson, Solicitor.
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NORTH BRITISH & MERCANTILE

INSURA®2E (JOMPANY.

ESTABLISHED 1809.

8,177
408,943

$13,102,120
858, 48
5,297,508

Canadian Investments

Resident Agents In_ T\ :
GOOCH&EVANS

THOMAS DAVIDSON, Managing Director
. MONTREAL

ESTABLISHED 1720

The London | o
Assurance | s 000,000.

Head Office Canada Branch, MONTREAL

IRBERISKS 0 0 0 0 0 0 0 0 ©
accepted at current rates

¥, A. LILLY, Manager.
Toronto—S. BRUCE HARMAN, Genceral Agent,
19 Wellington St. East.

SUN =z
zue L[RE

threadneedle St., London, Eng,

FOUNDED A.D.
1710

Trea Fire Busi only, and is the oldest
2urely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeeads
47,000,000.

canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.¥. PETMAN . « + .« Inspector
sHIGINBOTHAM & LYON, Toronto Agents

Telepb-
Agents w d in all Unrep ted
Districts. *

ancashir¢

Insurance Co.
Of England

Capital“and Assets Exoeed
$20,000,000

Absolute Security
000O0OOC
CANADA BRANCH
. Head Office TORONTO
J. @. THOMPSON, Manager,

Standard Life

Established 1625. Assurance o,

Mead Office for Canada:

ONTREAL of Edinburgh
Invested Funds . $40,000,000
Investments in Canada................... 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

Invested Funds .
Investments in Canad 1,573,

HeADp OrFICE, CANADA BrancH, MONTREAL.

DIRECTORS —Hon. H. Starnes, Chairman ; Edmund
]. Barbeai, Esq., Wentworth J. Buchanan, Esq
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G.F.C. SMITH Chiet Agent for Dom., Montreal.

NOONELANCASHR
@ § 2 F E

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

MARTER & YORK,
Agents, Toronto.

Telephone 600

London, Eng.

Canadian Branch, 1794 Notre Dame Street, Montreal.
1898

Capital and Accumulated Funds, $38,355,000
Annual Revenue from Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,

$200,000.

G.E. MOBERLY,
Inspector.
RoBt. W. TyrE, Manager for Canada.

and the North-West

E. P. PEARSON, ent.
oronto

UNION  ASSURANCE SOGIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor. McGill ‘& St. Tames Sts., Montreal

FIRE AND LIFE
Cuardian i

Oi London, Bog.

CAPITAL, 310,000,0'.0
€unps 1N HaxD EXCEED $28,000,000

Head Office for Canada: }
Guardian Assurance Bldg., Montreal
o E- P. HEATON, Manager ’
G. A. ROBERTS, Sub-Manager
I vronto Oﬁoe Cor. King and Turonto Sts,
HENRY D P. ARMSTRONG,

Agents for Toronto—Love & Hamiltoy, 59 Yonge St.

Manager for Ontario, Manitoba ]

Married Men

Out of Every 100

97

THIS demonstrates to leave th
the necessity for l families ahgye
insurance. want at their

The results of insurance in the case of the
other 8 prove its value.

THE INVESTMENT o North American Life
ANNUITY POLICY < Assuramce Go.,

‘I‘ORONTO. Ont.

Provides, that in the event of the death of the holder
within the Investment Period selected, the face value of
the policy is payable in 20 or 25 equal anngal instalments;
it is a particularly desirable po h? for married mep in
moderate circumstances, as, In addition.to its many ad-
vantageous options, a much lower premium. rate is
chargeable than on the ordmar¥ plans of insurance, on
account of the payment of the face of the policy being
extended over a period of 20 or 25 years.

Pamphlets tully explannory of this attncﬁve form ot
investment insurance furnished on ap to

WM. McOABI.
Managing Director.

ESTABLISHED 1847.

British Empire

Mutual Life

Assurance Company
Of London, Eng.

1896 Bonus Year

Policies taken this
Year will participate
in one full year’s
Profits.

Head Office, Canada,

MONTREAL. .
F. STANCLIFFE,
AGENTS WANTED Manager.

phwnix .
Fire Assnranoe Co.
Estblished 18 Of [ ondon, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

$10,000

P0r20 cents a day

2 o 3

For a premium of $74 a year or the first year, a man
aged 30 may secure a policy for $10,000, guaranteeing an
income of 8500 a year for 90 years to his family. Just
the thing for a man who cannot afford to tie up any con-
siderable portion of his capital in life insurance,

Write for particulars.
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.| Manufactarers Life Insurance Co.

HEAD OFFICE

Phone, No. 450, General Agent

TORONTO, CANADA
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