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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

PRINTS T PRINTS |

Our Stock of Prints for S8pring Trade
comprises :

PRINTS from the most renowned printers in
. Britain.

PRINTS in English Clo h and French Patterns.

PRINTS from the most famous
manufacturers.

English Print

PRINTS in Cashmere and Pongee effects.

PRINTS in Bateen Cloths and all the latest novelties.

PRINTS in fast colors.

—

PRINTS in Patterns confined to our house.

Inspection of our magnificent stock of Prints
invited. Orders solicited.

JONN MACDONALD & CO0,

81 to 97 Wellington stree
%0 to 8 Front street, eass, - -

AND MANCHRSTER, ENGLAND,

RICE LEWIS & SON, Ltd,
“EA TORONTD, **3i¥te

BAR IRON, STEEL,
SHELF AND HEAYY
HARDWARE

CONTRACTORS' - SUPPLIES.

RICE LEWIS & SON, Ltd

GENERAL HARDWARE MERCHANTS,
82 King Street East,

ONT.

" . }ToRONTO,

TORONTO, -

McMASTER & C0.,

WHOLESALE

Woolen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Olement’s Lane, Lombard Street,
London, E.O.

J. BxonT MOMASTEE,
Londoa, Bng.

JoEN MULDRRW,
Toronto.

W. INOR. J. W. YOUMG. W. INCH, JR.

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
Aad B3 Fmtﬂt_ot East, Torento.

IN STORE:

PRUNES, Season 1889.

(SPHINX BRAND.)
MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS.
SELECTED VALENCIAS IN LAYERS.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Broceries, Medrterran-
ean & West India Products.

oy S—T_C-)OK: '
Fine Filiatra Currants,

BARREILS AND HALVES,

CHOICE SULTANAS. LARGE 8TOCK
OF CANNED GOO0DS,

9 FRONT STREET, EAST,

TORONTO.

AGENCY OF

THE LYBSTER GOTTON MFG. GO.

SHEETINGS.

SHIRTINGS. - - -
- TICKINGS.
YARNS, &ec.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED

T0 OUR STOCK OF LADIES
AND MISSES

HOSIERY:
UNDERWEAR!

WHICH INCLUDES ALL THE BEST
MAKES OF IMPORTED AND
DOMESTIC 600Ds.

= CLOSE PRICES.™

SAMSON, KENNEDY & .

44, 46 & 48 Soott Street,

15, 17 & 19 Colborne Street,
TORONTO.

26 OM Change, Londen, - -

England.
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The Chartered Banks,

The Chartered Banks.

BANK OF MONTREAL.

.yl
arisament.
Capital (all paid ap) ...........ccnn... 812,000,000
Rest Fund e 6,000,000
HEAD OFFICE, - . - - . MONTREAL.

BOARD OF DIRECTORS.
Bir D. A, BmitH, KOM.G,, - - - - President.
HON. G. A. DRUMMOND, - - - - Vice-President.

Gilbert Scott, Esq. E. B. Greenshields, Esq.
A. T. Paterson, Esq. W. C. Macdonald, Esq.
Hugh McLennan, Esq, Hon. J. J. C. Abbott.
C. 5. Watson, Esq.

W.J. BUCHANAN, - - - General Manager.

E 8. CLousTON, Ass't Gen. Manager.
A. MAONIDER, Chiet Inspector & s:l?t. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,

Ass't Inspector. Asst. Supt. of Branches.

Branches in Canada.

Montreal—H. V. Meredith, Manager.

‘West End Branch, Catharine Street.
Almonte, Ont. Halifax, N.8. Quebec, Que.
Belleville, * Hamilton, Ont. Regina, Asana.
Brantford, * Kinﬁ::on. “ Sarnia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, " 8t. John, N.B.
Chatham, N.B. Moncton, N.B. 8t. Marys Ont.

Chatham, Ont. New Westm'str,BC.Toronto, *
Cornwall, * wa, Ont. Vauoouver,B.C.
Goderich, Perth, “ Wallweb'%g)nt
Guelph, " ggte\rboro,().yt. ‘Winnipeg, Man.

ioton,
In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

COMMITTEE ;
Robert Gillespie, Esq., Peter Redpath, Esq.
C. Ashworth, - - - - - . . . . o . Manager.
In the United States.
New York—Walter Watson & Alex. Lang, 59 Wall 8t.
Chicago,—Bank of Montreal, W. Munro, Manager;
®, M. 8hadbolt, - - - . - - Assistant-Manager.
+« Bankers in Great Britain.
“u%pn—'l'he Bank of England ; The Union Bank of
ndon; The London and Weatminster Bank.
Liverpool—The Bank of Liverpool.
Scotland—the British Linen Company & branches.
Bankers in the United States.
New York—The Bank of New York, N, B. A.
“ The Merchants' National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—The Bank of British Columbia. "
Port'and, Oregon—The Bank of British Columbia.
Montreal, June, 1888,

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTO.
Paid-up Capital $6,000,000
Rest 700,000

DIRECTORS.—HENRY W. DARLING, E8q., President,
GEo. A, Cox, Esq., Vice-President.
George Taylor, Esq. W. B, Hamilton, Esq.
Jas. Crathern, Es(ﬁ Matthew Leggat, Esq.
John I. Davidson, Ksq. John Hoskin, Eeq.,Q.C. L %.D.
B.E. WALERR, - - - - General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.
A. H. IRELAND, - - -« - - Inspector.
G. de C. O'GRADY, - - - Asgst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents.

BRANCHES.

Ayr, Dundas, Orangeville, |S8imcoe,
Barrie Dunnville, |Ottawa, Stratford,
Belleville, |Galt, Paris, Strathroy,
Berlin, Goderich, |Parkhill, t. Cath'rns,
Blenheim, Guelﬁh. Peterboro, orold,
Rrantford, |Hamiiton, [Sarn *Toronto,
Cayuga, Jarvis, Sault Ste. |Walkerton,
Chatham, |London, Marie, |Windsor,
Collingwood| Montreal, |Seaforth, ‘Waterloo,

oodstock.
*East Toronto—Cor. Queen 8t. and Bolton Avenue.
North Toronto—791 Yonge 8t. North West Toronto
—Corner College street and Spadine avenue. Yongs
and College—448 Yonge street, cor. College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:

GREAT BRITAIN—The Bank of Bootland.
INDIA, CHINA &JAPAN—The Chart'd Bk.of India, Aus-
PaRIf, FRANCE—Lazard, Freres & Cie. [tralia & China
AUSTRALIA & NEW ZEALAND—Union BE. of Australia
BRUSSELS, BELGTUM—J, Matthieu & Fils.
NEw YoRE—The Amer. Exo] Nat'l Bank of N.Y.
BAN FrANOIsScO—The Bank of British Columbia.
CH104G0—The Amer. Exchange Nat'l Bk, of Chicago.
BriTisa CornuMBIA—The Ba.f& of British Colums.
HamiLTON, BERMUDA—The Bank of Bermuda.

THE DOMINION BANK

Capital 91,500,000
Reserve Fund ......................commrneernne 000
i N DIREOTORS oo 1,330,
AMBS AUSTIN, - . . BNT.
HoN. FRANK SMITH, - - Vm:-Pnlgm.

g{. l§m;00il or ?dwudmbe‘dlsy.

. B, . ames
Wilmot D. Matthews.
HEAD OFFICE, - . - TORONTO.

Agencies ;

Brampton. Belleville. Cobo Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Sueen Btreet, corner of Esther Street.

“ ueen Street East, corner Sherbourne,

. Market Branch, cor, King & G« e Ste,

“ Dundas Street - - corner Queen.

“ Spadina Avenue - - . No. ws*
Drafts on art8 of the United Btates, Grea
Britain and the Continent of Europe bought & sold.
Letters of Oredit issued available in parts of

o panm 2

Europe. China and Ja; .
: H. BETH , Caghier.

BANK OF BRITISH NORTH AMERICA,

INOORPORATED BY ROYAL CHARTER.

Paid-up Oapital ... ... 81,000,000 Stg.
Reserve Fund ...... o 250,000 «

LoNDON O¥FFIoB—3 Clements Lane, Lombard
8treet, E. C.

COURT OF DIRECTORS,

J. H. Brodie. H. J. B. Kendall
John James Cater. J. J. Kingstord.

Henry R. Farrer, Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman,
E. A, Hoare. J. Murray Robertson.

Becretary—A. G. WALLIS.
HEAD OFFIOR IN CANADA—St. James 8t.,, Montreal.

B.ﬁ. GRINDLEY, - - General Manager,

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN CANADA.
London. Kingston. . Fredericton, N.B.

Brantford. Ottawa. Halifax. N.8,
Paris. ontreal, Victoria, B.C.
Hamilton. uebec. Vancouver, B.O,
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man,
AGENTS IN THRE UNITED STATES, BTC.
New York—H. Stikeman and F. Brownfield, Agte.
S8an Francisco—W. Lawson and J. O. Welsh, Agts.
GlLongog Bankers—The Bank of England Messrs.
o.

'oreign ents.—Live: 1—Bank of Live: .
Bcotland — National Bank of Bcotland, mﬁou?]d
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australis.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India.  London and China—Agra Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—OCredit Lyonnais.

THE QUEBEC BANK.

INCORPOBATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - - - $3.000,000
Paid up Capital, - - - - 2,500,000
‘HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Es%, - - = - < President.
‘Wm. Withall, Eeq., Vice-President.

Sir N. F. Beliean, K.CM.G.  John
Geo. R. Renfrew, Esq.
Frank Ross, Egq.

James Btevenson, Esq., - - Gen'l Manager
BRANOHES AND AGENOCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up........ .. 81,500,000

Reserve Fund ............. 55,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

S8R WM. P. HowrLaNnD, C.B,, K.C.M.G., - President.
R. K. BURGESS, Es8Q., - - Vice-President.
Hon. C. F. Fraser. . A. M. Bmith, Esq.

G. M. Rose, Esq. * D. Mackay, Esq.

London, Eng.—Alliance Bank (Limited.)

France and Europe, Oredit Lyonnais.

New York—The Bank of the State of New York,
and Messrs. W, Watson and Alexander Lang.

Boston—Tremont National Bank.

INPERIAL BANK OF CANADA,

Oapital (Pald- aose sesssssssansssesses $1,500,000
Ro‘l,: ¢ hotd 650,000

B. 5. Howran BE. President,

s HOWLAND, . -

‘W R, MERRITT, - - Vice-Presideni,
William Ramsay. T. R. W

Hon, Alex. Morris, Robert Jaffray,

HRAD OFFICE, - - - .- - - TORONTO,

D, B. Wiz, Cashier.
B. JENNINGS, Asst. Cashier. E. Hay, Inspector.

BRANCHES IN ONTARIO.
Rssex Oentre. Niagara Falls, Welland,
P 5 Port Oolborne. Woodstock
Galg. 8t. Catharines. Toronto,
Ingersoll, 8t. Thomss. *  Yonge Bt.,
Bault Ste. Marie. oor. Queen.

BRANCHRES IN NORTH-WEST.

Winni, Brandon, Portage 1a Prairie. Calgary,
on New York and smuﬂlxoh bought
and sold. Deposits received and interest sliowed,

Prompt attentionjpaid to  bections.

G. R. R. Oockburn, Esq, M.P,

0. HOLLAND, - = - - - - . eneral Manager,

 BRANCHES.
Aurora, Montreal, Pickering,
Bowmaaville, Mount Forest, Toronto, |
Cornwall, Newmarket, tby,
Guelph, Ottawa, 480 Cueen Bt. W, |

ton, Peterboro’, 'oronto.
Lindsay, ort Arthur,
AGENTS

MERCHANTS’ BANK

OF CAINADA.

Caplital 85,799,200
Rest 2,135,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President. . y
ROBT. ANDRRSON, Esq., Vice-President _j§

Heotor McKenzie, Esq. John Duncan, BEsg -
Jonathan H n, Esq H. Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn. .
GRORGE HAGUR, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston, uebec,
Berlin, ! Landon, nfrev'v,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, S.ratford,
Galt, Napanee, 8t. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen S8ound, Toronto,
{‘-}gerwu. Perth, alkerton,
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.
‘Winnipeg. .- Brandon.

BANKERS IN GREAT BRITAIN—London, Glasgow; 3
Edinburgh and other points, The Clydesdale B :
(Limited). Liverpool, Commercial Bank of Liverpoo!

AGENCY IN NEwW YOREK—81 Wall Btreet, Messrs.
Henry Hague and John B. Harrls, jr., agents. 3

BANKERS IN UNITED STATEs—New York, Bank of
New York, N.A.B.; Boston, Merchants' Nationsl
Bank; Chicago, American Exchange National Bank
8t. Panl, Minn., Firat National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com’erc'l Bk. of Newfoundland.

Nova 800T1A AND NEW BRUNSWICE—Bank of Nové
Scotia and Merchants’' Bank of Halifax. :

A general Bnnkinialsmsinela transacted. §

Letters of Credit Issued, available in China, Japan 3
and other foreign countries. 2

THE

- 5
BANK OF TORONTO 1
CANADA. v

INCORPORATED - - - - - 1855,

Paid-up Capital......
Reserve Fund

DIRECTORS: ,
PRESIDENT- 3

GEORGE GOODERHAM, - - -
WiLLIAM HENRY BEATTY, VICE-PRESIDENT: §
Alex. T. Fulton. ' Henry Covert. \

Henry Cawthra. W. R. Wadsaorth.
William George Gooderham. C

HEAD OFFICE, - - - - . TORONTO: i
DuNoAN COULSON, - - - Cashier. ‘
HuaH LEACH, - - - - Asst. Cashier.
JosgpH HENDERSON, - - - Inspector.

BRANCHES:

Montreal—J. Murray Smith, Manager.
Peterboro'—J. L. Gower, Acting “
Cobourg—T. A. Bird, o
Port Hope—E. Milloy, Acting  *
Barri . A. Btrathy, “
8t%. Oatharines—G. W. Hodgetts, *
Collingwood—W. A, Copeland, «
London—W. R. Wadsworth, Jr. “
Petrolea—P. Campbell, “ §
Gananoque—T. F. How, . A i
Toronto—King 8t., W. Branch,—J. T. M. Burnside- }

BANKERS: )
London, England, - The City Bank, (Limited)
New York, oo =". - National Banh of Comm oroe:

THE STANDARD BANK |

OF CA ADA. ]

OAPItAl PAIA-UP...crrrrmrrrrrsssssssmsscors $1,000,000
Re$Orve FURM .cvcrvsernessoscrsmnsmonseenss 410,000

HEAD OFFIOE, - . . TORONTO. |
DIRROTORS.

W- B, Gowan, :%n BURNS, Vice-President 3

[ ] -

W. F. Allen, Fred. Wyld,  Dr.G.D, Mortod 3

. T, Toad, A. 7. SBomerville: ;

Bowmanville mn Harristos

Brantford, Chatham, Ont. Markhsm
gl gl oy
'] urham, ]

Campbeliford, Forest. P‘i‘:wn.

BARKERS,

New York and Montreal—Bank of Montreal.

Lﬁdon,Engllnd—Nsﬂoml Bank of Scotland. E
business promptly attended to. OOf

reavonde noe solicited.
J. L, BRODIX, OCashier.
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THE SHAREHOLDERS

OF

THE MOLSONS BANK

are hereby notified that a

Dividend of Four per Gent.

Upon the Capital Stock has been declared for the

CURRENT HALF YEAR, and that the same will

be payable at the Office of the Bank, in Montreal,

and at the Branches, on and after

THF FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 17th
to 30th March, both days inclusive.

By order of the Board,

F. WOLFERSBTAN THOMAS,
General Manager.
Montreal, 35th February, 1890.

BANKOF NOVASCOTIA

INOORPOBATRED 1883,
Oupital Paid-up -
Reserve Fund

Dmnorors.—John Maolean, Presiden
Doull, Vice-President, Daniel Cronan, Adam
Jairus Hart. Fyshe.
HALIFAX, NS

Amherst, Annapolis,
Digby, Kentville, Liverpool,
Sydney, Pictou, Stellarton,
. In New Brunswick— Camp-
Fredericton, Moncton, New-
Stephen, B8t. Andrews, St.
68, Sussex, W P. E. Island—
Charlottetown and Summerside, In U,

. 8.—Minne-
apolis, . In Quebeo—Montreal. OCollections
madie on favorable terms and promptly remitted for.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1863,

- OAPITAL, - - - ' 82,500,000
RESERVE FUND, - - - 535,000

LoNboN OFFIOR - 28 Cornhill, London.

Branches at Sm Francisco, Cal.; P
Victoria, B.C.; New Westminster, B.C.;
B.0.; Nanaimo, B.C.; Kamloops, B.O.

Agents and Correspondents:

IN CaNADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STaTES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and & general
banking businees transacted.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHHEHN'S, IN.B.

Or.;
Vsno%'nvar,

ital $900,000
Sebive 35,000

W.H.Topp, = = = = « . =~ President.

. F. (}m‘ e e = o o = = o « Caghier.

AGENTS.
London—Messrs. Glyn, H.I.ll} Currie & Co. New
York—Bank of New §2rk, N.B.A. Boston—QGlobe
‘t'il‘-glona.l Bs}r}xhufox))‘t;od—m of Montreal. 8t
CDrafte isssed ‘on any Dranch of the Beak of
WUenireal.

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIRECTORS,
LE’r.W.Jom --L------Ouh.l..
. E. BAKER, Pteaideno. E. ' .
John Lovitt. Hugh J. W, Moody

COBRESPONDENTS AT
g“i‘ﬁf%? Merchu;f.;[ Bank of Halifax,
t. —The Bank of Montreal. ,
doo The Bank of British North America,
Montreal—The Bank of Montreal,
New York—The National Citizens Bank.
Boston--The Eliot National Bank.
London, G.B.—The Union Bank of London. -
Gold g‘a’x‘l‘gh\tne%ey Ilg:dh and Bterling Bills of Bx-
3 and so) .
Deposits received and interest allowed.
Prompt attention given to collections.

The Chartered Banks.

The Ohartered Banks.,

UNION BANK OF GANADA,

CAPITAL PAID UP, - -
RESERVED FUND, - - -

$1,200,000
150,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, EsqQ., - - PRESIDENT.
HoN. E. J. PRIOB, - - - VICE-PRESIDENT.
8ir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq.

E.E. WEBB, - - - « - - . . . . - CASBHIER.
J. G. BILLETT, - - - - - - + - - INSPEOTOR,
BRANCHES:

Alexandria, Ont. uebec, Que.

uois. Ont. | gmith’s 3&]15, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal, Que, I West Winchester, Ont.
Ottaws, Ont. Winnipeg, Man.

FOREIGN AGENTS.

Lonpoy, - . . . . The Alliance Bank, Limited.
LIve L, - - - - Bank of Liverpool. Limited.
NEw YOoRK, - - - - - - . National Park Bank.
BosTON, - - - - . . Lincoln National Bank.

OLI8, « - - - - - First National Bank.
81, PavL, - - - - - - . 8t. Paul National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B.N. A,, in the Province of British
Columbia, and the Bank of Nova Scotis, in the Pro-

vince of New Brunswick, Nova Scotia, and P.E. I,
acting as agents of the Bank, will redeem its bills at
par.

LA BANQUE DU PEUPLE.

EsTABLISHED 16356

Oapital paid-up ............. nasasasasaansras ... $1,200,000
Reserve...... 350,000
JAOQUES GRENIER, - - - - - - President.

J. 8, BousQUuaT, - - - - . - OCashier.
BRANCHES,

Basse Ville, Quebeo—P. B. Dumoalin.
‘ 8t. Roch—Nap Lavoie.
Coaticook—J. B. Gendreau.
Three Rivers—P, E, Pauncton.
8%, Johns, P.Q.—P. Beaundoin.
8t. Remi—O, d.

8¢. Jerome—J. A. Theberge. -
FOREIGN AGENTS.
London, E

d-—The Alliance Limited.
New York—The National Bank ohg:'navublio.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital
Capital Paid-up
Reserve Fun

OKB, President.
Bosm Ui L. J. MoRTON, Vice-President.

Thomas Bayne, F.D. Corbets, Jas. Thomson.
BraNcERE — Nova Beotia: Halifax, Amherst,
Anﬁgogjah, - n, BriPdgewgger, Iéockeport.
Lunen , New ow, Parrsboro,

L New  Branswick: p.%%l“c:

T,
Sackville, 8t. John.

CORRBRESPONDENTs—Ontario and Quebeo—Molsons
Bank and Branches. New York—Méesrs. Kidder,
Peabody & Co. Boeton—Buffolk Nati 1l Bank,

e Fund .. ..
HEAD OFFICE,

A, G. Ramsay, Vice-President.
John Proctor,

George Roach,
Charles GunwyA, B. Lee . T. Wood.
. B. , (Toronto.)

J. TURNBOLL, - - - = « - - . . ashier

H. 8. BTEVEN, - - - Assistant Cashier.

X BRANCHES:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham,
Georgetown,

()rm%evillo. Bimecoe.

Correspondents in United § ates.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo, Detroit—
Detrcit National Bank, Chicago.—Union Nat'i Bk.

Gorres; deots i britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returus made.

MERCHANTS’ BANK
OF HALIFAX.

275,000
THOMAS E. KENNY, M.P. ... .. PRESIDENT.
THOMAS RITOHIE, - - - VIOR-PRESIDENT.
Michael Dwyer. Wiley 8mith.
Henry G. Bauld. H. H. Fulier.

Head Office:—HALIVAX. - D. H. DuUNOAN, Cashier,
Branch:—MONTREAL. - K. L. Prase, Manager

Agencies in Nova Sootia:

Antigonish. Lunenburg. Sydney.
Brlﬂxo ater. Maitland, te Co.) 'I‘anoy
Guys| Pictou. ‘Weymouth.
Londonderry Port Hawkesbury,

Agencies in New Brunswick.
Bathurst, Kingston, (Kent Co.) Sackville,
Fredericton. Monoton. ‘Woodstock.
Dorchester. Newoastle, 4

Agencies in P. E. 1sland.
Charlottetown, - Summerside.
In Island of Miquelon, - 8t. Pierre.

CORRESPONDENTS.

Dominion of Canada, - Merchante’ Bank of Canada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - . . . National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
Lon‘n‘ion. E'x'xg.. - ... Bn:;nk of Scotland. tod
Paris, France, - - - Olande Lafontaine,
—— Martinet & Oie.

Oollections mm at lowest rates, and promptly

remitted for. phic Transfe d Dratfts
issued at current r& ors an

BANK OF OTTAWA,

OTTAWAL

Oapital (all paid-up)..........................81,000,000
Rest 400,000

Jauus MOLARRN, Esq., President.
OHARLES MAGER, E8q., Vice-President
DIRECTORS,

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq.'. Geo. Hay, Esq., John Mather, Esq.
GBORGE BURN, - - - - . . . Cashier.

BRANCHES. .
Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

New York and Ohiom:Bmk of
ce Bank

Agents in
Montreal. Agents in London, Eng.—A

London, Eng., Alliance Bank, (Limited).

THE PEOPLE’'S BANK

OF NEW BRUNSWIOCK.

FREDERICTON, N.B. ]
INCORPOBATAD BY ACT OF PARLIAMENT, 1864.
--------- President

London—Usion Bank of Lond

ndon— n o ndon.

New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

.Anthori

THE COMMERCIAL BANK
OF MANITOBA._

d Oapital 91,000,000
Hon. John Buthchnnd. o
Hon. 0. B, Hamilton,

Deposits received and interest allowed. Collections
prompily made. Drafts issu

f th Dzmlnlo Sterling edd.A er?g:ninnﬂoll}:' .
of the n. and Am X4
bought and sold. i

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMBNT.
ESTABLISHED 1825,

HEAD OFFICE, - . . . .

EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling,
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C,
CURRENT ACCOUNTS are kof: e‘-Lgx-eea.bly to usual custom.

DEPOSITS at interest axe recel
CIRCULAR

of char

in the Colonies, domi
All other

NOTES sod LETTERS OF CREDIT avallable in all parts of the world are issued froe

ge.
¢ Oolonial and Foreign Banks is undertaken and the

The Agency o ciled in London, retired on m“ which will be 1

business connected with England and Scotland is

ces of Customers residing
ed on application,

ERreor
JAMES RORERTSON, Manager in London,
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The Loan Companies.

EASTERN TOWNSHIPS BANK.

Authorized Capital ..
Oapital Paid in ...
Reserve Fund

BO
R.W. Elmnn, President.
Hon. G G. BTEVRNS, Vice-President

Hon. M, H. Cochrane, N W. Thomas.
T. J. Tuok. os. Hart.

G. N, Galer. Israel Wood. D. A. "Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wi, melu. - - - QGeneral Msna.ger
BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Rishmond, Granby, nunungéo , Bedford.
Agenh in Mon ank of Montreal. London,
ng.—National Bank ot Scotland. Boston—Nationat
Exah e Bank. New York—National Park Bank.
Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.

Oapital Authorised ... $1,000,000
Oapital Subscribed ... 500,000
Oapital Pald@-up .......cnesinneees 380,000
Rest 60,000

BOARD OF DIRBCTORS.
Jomx CowaN, Esq., President.
REUBEN 8. HamMyuIx, Esq., Vioo-Pnddont.
W. F. Cowan, E W. F. en, Esq.
Bobert M D

oIntosh, M. D. J. A.Glblon, Esq.
Thomas Paterson, Bsq.
T.H. MOMILLAN, « = = = = Cashier.

BRARCHEs—Midland, Tilsonburg, New Hamburg,
tbL Puﬁley,yrex;o a torlr:aEmc%mobl:mght
an E X
uoon e:; . L ﬂlnterelt allowed.
Collections solicited and prom,
Oorrel ndents in New ? p in Canada—The
13 ndon. Eng.—The

Boy-l Bank of Sootlmd.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - - $600,000.

BOARD OF DIRECTORS :
Augustus W. West, - - .

 Allison, " Patrick O'Mullin,

and sold. Deposits received

- - President.
Vice-President.
James Fraser.

HEAD OFFICE, - - HALIFAX, N. 8.

Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunenburg, N.8. | B8hediac, N.B.

BANKERS:

The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New Englsnd Na.t.ionu.l Bank - - =« - Boston
The Ontario Ban] - - - - - Montreal.

LA BANQUE NATIONALE.

Capital PaId-up ......oiiesscsssssossens $1,800,000
HEAD OFFICE, - . - QUEBEO.

A, GABOURY, Es8q., Pres. F.EKimouao, Vioe-Prest.
DIRECTORS.
Hon. 1. Thibaudeau, T. LeDroit, Esl? , B. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
P.Lumcx, - - =« - =« Cashier,
Branches. — Monireal, A. Brunet, Manager;
Ottnu, P. 1. Basin, Esq Manager; Shorbrooke.
W. Gaboury, Acting Mn.nsger.

Agonb—’nm uﬁonnlBk.o! Bootland, Ld.,London;
3runebaum Frares & Co In.Bm‘gue deParisetdes
Pays-Bas, Paris; Nation: blic, New
York; National Revere-Bamk, Bosto! mmercial
Bank of Newfoundland; Bsni of 'I.‘oronto Bank of
New Brunswick, Merchanta Bank of Bditn,B.nkof

Montreal; mnltoba—umon Bank of Canada.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. )
Capital Pald-up, - - - - $800,000.
Board of Directors:
W. J. 8taIms, EsQ., - - -  President.
Hou Romm'r Boag, - - Vme-President
M. P. Black, E I ons, Elq
‘Wm. Roche, mm P.P. C. C Bl
am Twmmg, Elq
EiL. Tomm, - E D. A hier.
Agencies, Annapo - . - RNAUD, Agent.
New Glasgow, - C.N. 8. BTRICRLAND, Act'g. ﬁent

BANKERS:
The London & Westminster Bank, don, G.B.
The Commercial Bank of N'f'd,, - B8t. ohns, N'f'd,
The National Bank of Commeroe, - New York.

%e Merchatn%c Nat;:xzalBBn.nk - . - Bos:%n
e Bank of Toron ranches, Canada.
The Bank of New Brunswick, - k Ef p&fmn, N.B.

Oolloguog ?}fim.ttﬂiﬁ prompt returns midnho.
Current rate of Interes owed on deposits.
of Erohange bought and sold, eto.

CANADA PERMANENT
Loan & Savlngs Gompany.

Subscribed Oaplul e s e e 84,500,000
Patd-up Oapital ... ... ... ... .. 2,500,000
Reserve Fund .. .. .. .. .. .. 1,340,000
Total Assets ... 11,265,335
OFFICE: - . GOMPANY S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received ut current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
ourrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures

ure N
P J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER OHURCH & COURT STREETS,
TOROINTO.

ESTABLISHED IN 1859, .
Subscribed Oapital ......cceeeoceeeneccinne ”.lﬂw
631,058

‘A. T, FOLTON.
y, e e e e e e e *Hon. 8. 0. WooD.
- « - JoHN LmoxkiE & T. GIBSON.
Money advanoced on easy term- for long periods

re) ent at borrower’s
m& received on interest.

THE HAMILTON
Provident and Loan Society.

etesseossnessnsostesnasesrsstsesvene

President, - - - - G, H. GrLLrsPIR, Esq.
T.Woon,ﬁ. o4

Vioe-Prealdent, - - - A

260,056 75
3,686,818 01

t allowed a¢ the
e8t current rates.

EBENTURES for 3or§ nte! able
hn!f-yurlﬂl Exeoutors and ?l’rustaec are au 3:. oA
bthto vest in Debenturee of thhSOcinty

House—King Street. Hamilton.

H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

DIVIDEND No. 33.

Notice is hereby given that a Dividend at the rate
of Eight per cent. per annum, on the Paid-up
C.§ tai Btock of this Company, for the half-year

26th February, 1890, has tbis day been de-
d..nd that the same will be payable on 15th

The Transfer Books will be closed from 1st to 7th
Mu'ch both days inclusive. By order of the

J. F. KIRK,
Manager.

THE DOMINION
Savings & Inve_stment Society

LONDON, ONT.

Toronto. 4th Fetruary, 189).

Subsoribed Oapital..........cces0000..81,000,000 00
Pald-up 931,935 95
ROBERT REID, - - PRESIDENT.

(dollector of Oultoml)

WILLIAM DUFFIELD, - -  VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRECTOR.
F. B. LEYS, Manager,

'he Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO S8T., TORONTO,

—

Oapital .l.glli'{,m
-u; 430
Assets ® l,ssa:ooo

Money advanced on improved Real Rstate ag
lowest ourrent rates.
Bterling and Onnom:{‘Dobentnru issued.
logloy rooeivedl on B h'i.“'sn mm
® half- )
m yoarly Y ?on utes of

Exeoutors

900 10" tnrent ant "noda i Debeutares aacr | A

Oompany.

WM. MULOCK, M.P.,  GEO. 8. C. BETHUNE,
President, Secretary-Treas

WESTERN CANADA ]
Loan &@ngs Co. :

Subscribed Capital ... 3,000,000

Pald-up CApItal ....ecercecrreeee 1,500,000 3

Reserve Fund

750,000 |
OFFICES, No: 76 CHURCH ST., TORONTO |

AND
Gompany’s Buildings, Main St., Winnipeg.
PRESIDENT.
The Hon. G. W. Allan, 8]
Vice-President, - -

er of the Senate. |
eorge Gooderham, Esq }
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., GeO- ]
W. Lewis, Esq., Sir D Ma.cpherson, K.UM.G. ]

WALTER 8. LEE, Managing Director:

HURON AND ERIE
Loan and Savings Company, §
LOND—O_].\T—.. ONT. f
— Y X B

0 ﬁ g’uud 1,289,458
)] o] oo tennse 3
Roterve Fund —... 536,068

ves aseee '

Money advanced on the security of Real Estate 08 1
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act 0‘ E
Parliament to invest in the Debentures of thif ;

Company. Interest allowed on Deposite.
J. W. LITTLE, G. A. BSOMERVILLE, 3
President. Manager: .

THE HOME
Savings an((l Li.gna)n'Company-

OFFICE: No. 72 CHURCH ST., TORONTO
Authorized CADItAL.......comm...ccoorerr. 83,000,000
Subsecribed Oapital

. ts received, and interest at current rates al-
ow

Money loaned on Mortgage on Real Est;to, on

reasonable and convenient terms. 3
Advanoces on collateral security of Debentures, and ;

Bank and other Stocks,

Hox. FRANK SMITH, JAMES MABON, 3

President. Manager:

BUILDING AND LOAN |
ASSOCIATION.

Paid-up Capital 8 750,000
Total pi 1,695,508
DIRECTORS.
LARRATT W, SMITH, .O.L., President. 3
HN KERR, Vice-President

Hon. Alex. McKensie, M.P G. R. R. Cockburn, M &

Geo. Murray. ih Jackes,
W. Mortimer Olnr

WALTEB G 3
OFFICE : OOB. TOBONTO AND COUBE: ST8 4
Money advanced on the security of city and farm? 3
P orion
0 es and debentures purchased. .
Interest allowed on deposi 8 5
Debentaree of the Assoolation obtained |

on application.

The London & Ontarlo Investment Co. |

o TOBON’I‘O, OXNT.

President, Hon. Fnuwx BMITH,
Vioce-President, WiLL1AM H. BEATTY, B8q
DIRECTORS, 3
loutr:. Willlhmdnmﬁu Aéthnr %‘ I;lee, gv. B.
Hamilton, Alexander eorge , Henry
Gooderham and Frederick Wyld, » 0 O :
Money advanced at current n.tes and on favorable
&mﬁl on the security of productive farm, city snd
Money mved from investors and securel by thO ;
Company’s debentures, which ma be drawn -
elther in Cauada or Britain it g-bme'gz hu?'yur
st current rates. . M, Manager,
84 King Street East Toronto. !

The National Investment Co, of Canada
(LIMrTED.)

22 ADELAIDE STREET EAST, TORONTO.
Oapital $%,000,000

DIBRECTORS,
JomN HoskiN, L.L.D., Q.C., President.
WiLLiAx G.

, B8q., Vice-Presidend

rw Alennder, Esq. " Jol lén Beott, Esq,
L) uart, N. ﬂverthom. Bsq.
.R. Oreelmuncsq Q.C. John 183:““' Esq.

Frank Tumer, Esq., C
Money Lient on Real Estate,
Debertures issued.

ANDREW RUTHERFORD, Manager:

1,500,000 38
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The Loan Companies.

THH

CANADALANDEDCREDIT
COMPANY

JomxN L. Bramxmm, Esq,, - -
TrOMAS LAIRY, E8Q,, - - -

Subseribed Capital.....
Paid-up Oapltnl o
Reserve Fund

OXFICE, 38 Toronto St., - TORONTO.
Money advanoed on the security of city and farm

M tlowutntuo interest, and on most | Deposits
vorable terms as reptyment of principﬂ.

ling and o
D MOGER, Becretary.

The Ontarle Lsan & Savings Company,

OSEHAWA, ONT.

lmgg purchased. Bter]
tures issued.

Oapital Subscribed .......ccece.. cesssensencenss $300,000
Oapital PAIA-UP ..cciimmssrsssssssssssscses 300,000
Reserve Fund 15,000
Deposits and Oan. Debentures ... 608,000

w:y’otke:ldl!::s:o a M Debentures
. an nnidp.l

Deoposits received and intesest allowed.

W. F. CowaN,

President.
W. F. ALLBN, Vice-President.
T. H. MOMILLAN, Bec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

weeee $5,000,000
. 1,500,000

oo

3,600,783
2,034,438

m%otgnturu l.uuagetor 31! or 5y=n. Debouture:
terest can lected sgoncy
Molsons Bank, withontw .y °

WILLIAM F. BULLEN.
London, Ontario, 1889,

-
Total Liabilities............ —

664,000 | John Waldie, M.P.,

The Loan Companles.

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT. ‘
Capital Subscribed, - - - - $ 700,000
Oapital Paid-up, - - - - 588,588
Assots - . - - - - - 1635168

BOARD OF DIRECTORS:
Matthew Leggat. - . - - President.
- Vice President.
S&mnel Barker. R. ZE. Kennedy.
Mason. Henry McLaren.
Thomas Bain, M.
Money loaned on Real Estate. Debenturu iseued.
recoived and interest allowed.

SAMUEL SLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO
BANKERS.

Victorla, - - British Columbis.
A general business transacted. Nc
transfers and on the Eastern Provinces,
Britain and the United States.
OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - -

61 KING ST. EAST,
(Members of Toronto 8tock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currauncy
and Exchange bought and eold.

Wells, Fargo & Company}

RoBeRT BEATY & CO.

Trust and G 17

Compani

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, . . - - - 8$1,000,000
SUBSCRIBED CAPITAL, - - 600,000

Office & Vaults, 23 Toronto Bt., Toronto.
PREBIDENT, - H 8 J. C. Annuxn

10R-PRESIDRNTS, ON. m Anu( Wn.sou, t
v 4 {Hou R.J. On'rwmatu‘. EKCMG@.
MANAGER, - - - A E. PLUMMER.

This Compsny acts as Liquidator, Assignee or
Trustee for bcneﬁt of 02«1"01--, n.nd generally
in winding E Also office of
Exocutot, nistrator, Reoceiver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acts as Fiman-

Agent for Individuals and Corporations in
sinuu genenlly, including—
of Bonds, Debentures
Investment of l(onoy, agement of Estates,
of Rents, an: tions,
Boxes of mlmu sizes to rent."¥}

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - 1872.
BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.
TonoNTO BRANCEH :
Mail Buildings. MaDzAND & JoNms, Agents,

G. TOWER FERGUSSON.

ALEXANDER & FERQUSSON,

Members Toronto Btock Exchange,
INVESTMENT AGENTS,
OrrFioRs, BANK oF CoMMEROR B'L'e, KING ST. W,
TORONTO.
Debentures Issued, - Estates Managed,

- Rents Oellected. -

GRO. T. ALEXANDER,

Ontarle Industrial Loan & lavestment Ge.

(LIMITED.)

OFFIOXS : 32 AROADR, VIOTORIA BT., TORONTO,

_ Capital, - - - . .- . 500,000 00
Capital Subscribed, - - - 466,800 00
Oapital Paid up - - - 313,461 58
Reserve Fund,- - - - - 165,000 00
Contingent Fund, - - - 5,000 00

DIRECT 0 R 8 .
PRESIDENT.

JAMES GORMLEY, Es§
. HaNBY Dvoom 8Q.

WiLL1AM BooTH, E VmI-an
:ltrodJB-.ker, Req., l A | William é';n“:] Esa
ohn J. Cook, Bernard Saunders,
“Ln Harvie, Esq. -
Iloney to loan on real estate security. Vacant and
Kmv real estate in the city of Toronto bought
l.n ld. ‘Warehouse and business sites to lease,

to suit lessees. Stores and
Interest

oea to rent in “Toronto Arcade.”
allowed on deposits other than call.
B. T. LIGHTBOURN Manager.
The Trust & Loan (:onpany of Canada,
ESTABLISHED 1861
Sabscribed Capital . JR—— al,uo,ooo

Paid-up Os t-‘ N
mp P‘ ........ 14
HuAD OFFION: 1 Great Winchester Bt., London,nng.

Toronto 8 TORONTO.
Orrwnm(hnm:{sc.hmus (4)
Main Street, IPRG.

Money ndv;noed at lowest current rates on the
proved farms and prodnoﬁn city
m-opn?y

WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS CO.

268 King St. East, Toronto.
Offices { 847 George Bt., Peterboro.

} Commissioners.

OAPItal SUBACITDOM, ..ourunnrrnrrrenssrrsenens $2,000,000
Capitat Paid up, .. ; ’800,000

nd, 140,000
hvo.“d Funds 2,639,0“

Money sdvanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest, Debentures issued in currency or sterling.
Executors and Trustes are mthoruui by Acts o!
Parliament to inveet in the Debentures of this Com-

psny. Interest allowed on Depo-i
GEO., A. CO: lh%sr
Proz’dent. E R. W&D,

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS, '
(Members Toronto BStock Exchange.)

RHAIL ESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &e.
Estates carefully managed. Renta collected.

Telephone 880. <= 28 Toronto Street.

STRATHY BROTHERS

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOOK RXCHANGE),

738 8T. FRANCOIS XAVIER ST., MONTREAL.
anine-s ltricﬂ}) confined to oommluion Cou-
ividends Collected and Remitted.

hrut. l.lloved on Deposits over onme thousand
“"'& moro than seven days, subject to
Bonds and Securities bought

and sold. nmhnon-Ono quarter of One per cent
on par value. Special attention given to investments.

GoODBODY, G:.m & Dow, New York.
Aasrrs: % LAXE BRos. & Co., Boston.

J B.BOUSTEAD & CO.

Financial, Real Estate,fand}Business
Brokers,
(Established a Quarter of a Century.)
Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and u.t good rates.
House Property a specialty, our finanocial relations
with builders giving us exceptional facilities.

erience at the service of investors in specu-
Ourl‘:t ve properties, either city or suburban.
Always our clients come out ahead when acting
" under our advice.
of

Farm Property and stock handise can be
exch-.naod through us, if unencumbered, for
prodnc ve city property, we guaranteeing

12 Adelaide Street East,
TORONTO.

Insuranoce.

Provident Savings Life Assurance Society

OF NEW YORK.

Aganhmted in every
Dominion of

and Town in the

Apply to B. H. MATSON, Gemeral
37 Yonan ml;f, '.l‘oxomw’

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

- FoUNDED « e e . . 1808,

CAPITAL, - . .

£1,200,000 Stg.

y Bn.nchlnqncer!or Canada: - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street Enst.

$3~ Agents required in unrepresented towns

NATIONAL

ASSURANCE GO'Y OF IRELAND,

Incorporated - - -

18%%.

CAPITAL, - - - £1,000,000 Sts.

Chiet Agent for Canada: - - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 9% King Street East.
53" Agents required in unrepresented towns.

Bankers and Brokers.

H.I. HIME & CO.
Stock Brokers & Financial Agents.
Mortgages bought and sold. Valuations and Invest-
ts carefully made. Estates managed, Arbitre-

men v tions attended to.

20 King Street, East, -

= . .Toronto.
- 588

TELEFHONE - - -
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Leading Barristers. STOCK AND BOND REPORT.
COATSWORTH, HODGINS & C0., £ [Copiel | caren Divi- | OLOING PRIOES,
BARRISTERS, Ete. : BANKS. S | sonitea, |Paldup.| Beob | Gt | e, [Oaah val.
15 York Chambers, No. 9 Toronto 8t., Toronto. 6 Mo's. Mar. 6. per share
. TELEPHONE 244, g:iim gogg:me;i..m.... ......... sasessans s Sg&gg ‘2’%‘?&3 ‘1“;?3’% :% 38::)94
B. COATSWORTH, JR., L.L.B. FRANK E. HODGINS. 0 08 vuveeerrensnsnrnens 866, 916
TEWO wm'mli A. GEDDES. ®. ®O g:n;d.lllm Bank of Commerece............ 50 6,000,000/ 6,000,000 700, 3% 6212
n soe [eeeaans cons . eee weenes
Commercial Bank of Manitobs, ......... 592,50 8§72 050 85 000 asones
THOMSON, HENDERSON & BELL, Commercial Bank, Windsor, N.6.. ol oo ;oo Lo ? g
minion X X 4
Barristers, Sollcitors, &o. Eastern TOWDSDIDS v | 80 | 1500008 Tategne| X 000 84
OFFICES—BANE BRITISH NORTH AMERICA BDGS. Federal 100 | 1,950,000/ 1,950,0001............... 3 &6
4 Wellington Btreet East, TORONTO. Halifax Banking O0u......ususesssesssrencnns| 90 [ 500,000 500,000 “i50.000| 8 .60
O.N. THOMBON.  DAVID HENDERSON. GEO. BELL. g%"“ }g 1%’% 1’3?3% g?‘w’g g 152.76
WALTRR MACDONALD. Im%en:f' 100 | 1,600000| 188 | : Bt
Registered Oable Address—* Therson,” Toronto. | La anque Du Peuple..... 50 | 1,800,000 1,200,000, 850,000 8
‘ Y Bandue Netlnen Qart 10| 1 200:000| 1,900/00 1000, 8 —
L] ue Nationale ...... s core
oW e, s | e B b (i
er ’ of Can v . , ) 135, L
BARRISTER, SOLICITOR, Etc., ge!'ch.nta' Bank of Halifax............... lg 1,100,000/ 1,100,000/ L gﬁ% : 187(91 %
14 MANNING ARCADE, - - - KING STREET WEST, | Montreal.. 200 | 19,000,000 12,000,000 6,'1)8.'000 5 457.00
Now Brunswick ........ceessreessersssensossnns| 100 500,000 500,000 [ J e I
TORONTO. Nova Bootis 100 | 1,114,300 1,114,800 560,000 a . 152.50
s Rk 5
" ' » » sessen
y 6/330:.3, 'c”lﬂ & 'ULKE””, ;eop}qsm otf %‘1}3‘“ o . 3 %' im,m 70,000 3 21.40
) Ba:risters & Attorneys, g”g I | 100 | 200000 900000 oy 5% : —
: . t. Btephen'’s 100 900,000/ 900,000 35,000 4 ..
OrFICE—Corner Richmond & Carling Streets, Stand e 50 | 1,000, 1,000,000, 410,000 3§ 140 1413 70.00
LONDON Toronto 100 8,000,000 1,400,000, 4 212 217 219.00
» ONT, Union Bank, HAlIfaX........ccccervrernronins| 50 500, 500,000 70,0000 93 1086 ... 53.00
#R0. O. GIBBONS GHO. M'NAB l'?lxldlon Bank, Canad %% 1%: lﬁ% 00 8 [ ... eeen
- e Marie Y TTY senser
¥, MULKERN FRAED. ¥. HARPE Western 100 500, 846,167 60,000 a o -
Yarmouth 7% 800, 800,000 47,000, 8 108 ... 81.00
W. G. BEAW. -t " E. ErLniorr. :
. : LOAN COMPANIRS,
SHAW & ELLIOTT, UNDpER BUILDING S00's’ ACT, 1859,
. 80 830, 619,192, 96,000 84
Barristers, Solicitors, Notaries Public, &o. | gg s 2 750,000 1 g%,(m g
; ,340,000
11 UN10N BLOOK, . g 1 950 650.410| 190,000 4
8 TORONTO STREET, - - -  ToRONTO, ONT.] 100 ,"m’ 1,5;’?‘;&,.’? """ 631 058 2
| % | 180000 15wy 00 3
LINDSEY & LINDSEY, {g' m;&&? 1.15?%-'(,;00 msg.’ooo s
Barristers and SoMcitors. % 9%:% = 60,000 33
6 York Chambers, Toronto Street, 50 | 300, '28% 39,%'% g!
GEORGE LINDEEY. W. L. M. LINDSEY. . g L%:% %.& 110,000 3
T eetern Oanada Loan & Savings Co.| 80 | 3000000 1,500,000 750000 5
OSLER, TEETZEL, HARRISON, | nonn Pasvars Aoms
Brit. Oan. L & Inv. Co. Ld. (Dom Par)l 100 | 1,620,000 8,570 70, 18 ...
mnms'nm:,’an NeBRATHE, Oanada Landed Oredit Oo. do| 80/ 1 686000 166009 32 17 119 1555
C. London & Ont.Inv.Co.,Ltd. do.| 100 | 9,453,700, 499, 125,000/ 34 112 113 112.00
OFFICES: No. 9 MAIN STREET EasT, London & Can. Lin. & Agy.Co.Ltd. do.| 60 00,0000 360,000 & 1298 1 9g 64.81
HAMTUTON, ONT. Land Beourity Co. (Ont. Legisla.)...... 85 977805 899.188 430000 & 275 6 -
Man, & North-West. L. Co. (Dom Par)| 100 | 1,960,000 111,000, 33 10 ... 110.00
B. B. Osler, Q.C. ' J. V. Teetszel. ’
John Harrison. W. 8. McBrayne. Dox. JOIRT 8ToOK Co's’ AoT.
mm:ll Loan & Investment Oo.Litd.| 100 090,850 095,900 108,000 8% 19 ... 119.00
McPHERSON, CLARK & JARVIS, Hoal Beiate Loun & Deveninas G| 19 | M0 a0 6000|004 0L 000
l:;"'r'l""'- 5;““";"'&‘ ‘;:'m {0xnT. Jr. BTR. LETT. Pat. ACT, 1874,
Orricms, - - ORONTO STRERT, * | British Mortgage Loan Oo.................| 100 | 450 280, .
Telephone 1334. Ontario Industrial Loan & inv. Go, .| 100 m.’ggg sls,% 165900 31 17 117.00
John Murrs; Oluk.ok & Wm. JDavid MocPherson, | Ontario Investment Assooiation.........| 50 | 9,665,600 70,000 ...l | . R
arence Jarvis, MIBOELLANROUS.
1 drees, - * CrLAPHERN,” Toronto
Begistered cable ad: Canada umn;w.n Land Oo. ....ceereee :l ‘g n,m% 31,310,& £ 11,008 .. 813 813 | ...
ml(on Cotto: b o | 8100 $4,000,000{$3,000, O
MACLAREN, NACDONALD, MERRITT & Nor'Eihy S L 08 e 23;; 3|
. B. Sugar Refin
SHEPLEY, Toronto Oomm:rql' Gas Co. (0ld)......| 80 | 1,210,000 1.220,000 176 177 4&?&?
Barristers, Solioitors, &c., ——————
Onion Loan Buildings 28 and 30 Toronto Street, Par Dondon
TORONTO, INSURANCE COMPANIES, value| ORAOH
¥3 X 3 s Q. “NGLISE—Quotations on London Market.)
:' ‘J-.IAOIABI‘! .‘1} x;. lwmon;m Q.0 - QOanada Pacific 7% £100 | 763 lzg}
W. ®, WIDDLATON B. 0. DONALD, 104 11
. A. 7" LoBB. B.M. LAXE, sl a
A No Last 'E 5] 1
Suares Divi- |NaMm o¥ CoMPANTY. y od 1% ﬁ
Insurance. dend. 9.59' 494 502
273 98,
110 lg‘
NORTHERN/ oo % looumrronnls o %
100,000/ ...... [Fire Ins. Assoo . 10 uﬂj e 18
. ASSURANCE CONPANY, lgm”ﬁ 5 |Baponarii W el | do dsb ook B | 10 0 1
X oronto, 3
OF LONDON, HING-. 60 ? ® me wﬁ::“” ¥ & Bruoe 8% sig. bonds | o 3
— ellington, Grey & B 1 o g
Branch Office for Canada : o Jeoeo ol 10} 16 L E0y & Brace Y% st m 100 18
1724 Notre Dame 8t., Montreal, | "5y 0
INCOME AND FUNDS (1888). oo %
Subseribed Capital . 100000 3
0; which is paid m 3 \
emiums .
Life Premiums 10,000 B
Interest
F.& M.{850 |50 1064106 | | Toronio Gorparetion 6 BYET, vvoovuers| 108 115
Accumulated Funds...........ccevevennn...seee $17,905,000 % 13 Brit. mn‘ﬁ‘. 'I;u‘ % gg °E‘°° do.  d0.6%, M.%M w"i.‘""'i',: s
I 8,000 32 IConfederation Life
JAMES LOCKIE, - - Inspector. so00 1 Sun Lite Ass. Co ... % 21?‘ i DISCOUNT RATES. London, Feb. 93
ROBERT W. TYRE, MiNAGER YOB CANADA. -y Sbeo Fire ........-[193 | 88 “ao5 || Bank Bills, 8 months wewveecrseeseeres| 44 ...
R FFEARSON, - Agwat TORONTO. | 380 B NereOiii B | B e | o § " 3
Jen.1,1887. . : do. ] . 5
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Telephone Companies.

PHE BELL TELEPHONE C0Y

OF CANADA.

p- ooy

ANDREW ROBERTSON, LI PRESIDENT.
C. F, SISE, « =« =« + Vion-PRESIDENT,
C.P. BCLATER, -  SEORRTARY-TRRASUREB.
HEAD OFFICE, - - MONTREAL.
H. C. BAKER,
Manager Ontario Department, Hamiltor
This Compan:

will sell its instruments at prices
tﬁ)to“pernt. These instrumenta

m otectl n of the Company’s patents,

ore entirely free from risk

will arrange t0 connect places not
mnmuwtmmmfrmm

ooecﬁngth places of busin

Full bhinedttibaOompsn{q
as above, or n B.John. N.B., Halifax,
‘Winnipeg
—

ALLAN LINE|

~ ROYAL MAIL
STEAMSHIPS.

1889. Winter Arrangement. 1880,
FBROM PROM FROM
LIVERPOOL. PORTLAND. HALIFAX,
Jan. 23... Peruvian . Feb. 13,'90... Feb. 15
“ $0.. NovaBcotisn “ 90 .. “ o
Feb.13.... Caspian........ Mar. 6 Mar. 8
“ gr.. Sardinian.... “ e .. “« @

Intermediate passengers may be booked to or
from Glasgow without extra charge.
Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow and London, without
extra charge. Bristol or Oardiff, $2.00 extra.

RATES OF PASSAGE:

Portland or Halifax to Liverpool and
Londonderry.

Cabin $50.00 and $60.00, ding to d
tion Intermediate, $25.00. Bteerage, $20.00. He-
turn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $40.00.

H. BOURLIER,
Gen. Pass. Agt. Allan Line,
Oorner King and Yonge Streets, Toronto.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONER® FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,

49 Front Street W., Toronto.

Railway Equipment. ~ Seoond-Nand Rails

and Locomotives,
CHARCOAL AND FOUNDRY IRON.

D. L. DOWD’S HEALTH EXERGISER.

For Brain Workers & Sedentary People.

Gentlemen, Ladies, Youths; the
Athlete or Invalid. A eomplet.e
gymnasium. Takes up but 8 inch
square floor-room; new, scientific,
durable, com rehe! sive, cheap In-
dorsed by 20,0‘&) phyoichm, lawyers,
clergymen, editors, an1 others now
using it. Send for l]lnltrned Cir-
Prof. D. L. Dowd,

oular, 4 eugravings; no charge. .
Scientific, Fhysical 'and Vocal Oulvnre 9 Eut 14th
Street, New

ork.

EUROPEAN MARKETS.

LoxpoN, March 5th.

Beerbohm's message reports :—Floating car-
goes—Wheat and mume, firm. Cargoes on
assage— Wheat and maize, qmet bus steady.
ark Lane-~Wheat and maize, steady; flour,
quiet. French country markets quiet.

Liverroor, March 6th.

Spngg wheat, 7s. 8d.; red winter, 7s. 0d.;
No.1 Cal, 7s. 35:1 corn, 38. 74d.; peas, 5.
8d.; pork, 534.6d.; lu'd 82s. 6d. ; ba.oon, long
clea.r, ‘hvy. 29s. 6d llght, 29s. 6d.; short
élear, 29s, 0d.; tallow, 24a. 3d. ; cheese, white
and ocolored, 58s. 0d. - Wheat firm; demand
poor; holders offer moderately. Corn easy;
demand poor.

rixafenar.
Loxpox, March 5th.

' Cousols, 97 3-16 for money, 974 for account ;

U.B. 4's, 125%; do. 43’s, 105; Erie, 264; do. | resorts

2nds, 1033 ; Canadmn Pacific, 75&, New York
Central, 109§ ; Illinois Central, 1173. Bank
¢t England rate, 5 per cent.

i Later—Capadian Pacifio, 74%; Ene, 264 ;
do. 2nds, 103} ; Illinois Central, 117} ; New
York Central, 109}

TORONTO PRICES CURRENT.,
~ (coNTINUED.) )
s.wn Lumber, Inspected, B.lll..

Olear e, 1} 1n.or over, per M ..
Pi pinl%orov

c2nnd

888388888888888
PEBmmnBERERERRE

88882582 32328888

[ 333y 11

Hard Weeds—¥ M. ft. B.NL.

Birch, No.1and 8 .....ccees eesese 817 00
Map

eesresssascac:

iii

Bdm of an‘r
Chestnu!

t
Walnus in. No 1&8.
Busternut
Hickory,No.1&8 .
Bassw
White

..............................

BEBSRBEEREEERSS
883238883888888
EERsERERAEERE S
2223223833888888

Fuel, &c.
Coal,

Hard, Du..... SPe——— ]
8tove ..

sensscsse

ne, nn:u d T p—
«  out an opu coscsssansonse

eeveseosescenenssasencersse

wooCooctaant
t-3-3-2-1-8-1-4-3-1- 14
CmhPErRCOOOO
88888288880

Hay and Straw,.

12

.- 7

w 8
4

10

covoh
22588

eossse

28288

000 e0osnssensenss

'LIVERPOOL PRICES.

March 5th, 1890

sesese s s 000csetannnsnse

wa x "

e0secsesnnnecese

owoo aawﬂgowp

FRBBBBonwawy

Raflway Companies.

INTERCOLONIAL  RuILWAY

OF CANADA.

——

— T HE—

Direct Route between the West and

the LOWER ST. uwumm-
I:!dll:h ) ] 0!8 © ROVINCE

HALEUR. P
o!e ; sln for N W BRUNS-
wn. Nin SOOTIA. PRINCE

BRETON BLRA';‘D‘;,“ mrwromm-' »
LAND, AND ST. PIERRE.

srains leave lo%ed &nd“n‘gf:x asily.
Y excep! hy and ran 'oﬂgh, 11 w
thuo pointe,

om

Bailway are tly lighted % electricity, lnd
heated by steam from the locomotive; thus greatly
iner the comfort and safety of traveliers.

New and elegant Buffet, sleeping and day cars are

run on all through express trains.
Pnlu summer sea -bathing and fishing
Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND -PAS-
SENGER ROUTE.

for Great Britain or the Continent
will join

letving tred on Friday Mo
outward mail ltonner at Halifax on tnrd;y

. The attention of shippers .is directed to the
superior facilities oﬂared by this route for the trans-
erchandise intended for

{sg:t of flour and general m
Eastern Provinces and Newfoundland ; also for
shipments of f:.in and produce intended for the

Euro
T be obtained and all information
5boutthor0n€vo. also freight-and pessenger rates,

on uppuuﬁon to
N. WEATHERSTON, - —— ---

Western and Passenger Acens,
] n«ﬂ% Block, York 8t., Toronto.
D. POTTINGER,

Chiet Buperintendent.
Railway Office, Moncton, N.B..
ltth Nov., 1869,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formasion as to the hild and position of traders

in the United States
Offices in TORONTO, MONTREAL,
8T. JOHN

Branch 3
HALIFAX, HAMILTON, LONDON,
W NNIPEG, VICTORIA, B. C., and in one hundred
and aix cities of the United States and Europe.

Reference Books issued m January, March, Jul
and September, each year. ’ o

DUN, WIMAN & CO.
JULIAN SALE & Co.

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO,

Factory 169 Bleeker 8t., Toronto.

Toronto Fﬁnér M. Co,

WORKS at CORNWALL, Ont.

CAPITAL, = e = =, $250,00:0,
OHN B axxbwon. Vioe Presidens,
BDW. , Troes. -

Manufactures the following grades of Paper:

dogine Sized Superfine Papers:

“hite and Tinted Book Papers,
(Machine Finighed and Buver-calendered)
Blue and Oream Laid and Wove Foolscaps
Posts, ete,, eto.
Aocount Book Papers.
-#VELOPE & LITHOGRAPHIC PAPERS.

OOLORED COVER PAPERS SUPERFINISHED,

Apmynml!ntwnmpm and prices. Bpecia
«ges toade t0 order

C- BREAD-MAKER'S
wowe S AT -
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

NONTREAL & TORONTO.

14
Manufacturers’ Agts., &c.
THE V. HUDON COTTON MILLS, (Hochel&ga,)

Brown Cottons, Bleached 81(1}3 oto.
8,
THE BT. ANNE'S SPINNING MILLS (Hoche lga..)
Brown Cottons, Sheetings ete.
THE MAGOG PRINT WOR

hegl Drills, ete.
THE S’r CROIX COTTON MiL (Mﬂltown, N.B)

ron Check, Ginghams, 'I‘ioks,

Ap " Denims, Fancy Shirtings, ete.

.A. 8o - - e

TWEEDS Fine. Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining,

FLANNELS Grey and Fanoy, in ‘Wool and

Union, Ladies Dress Flannels.
SERGES, YARNS,
KNITTED UNDERWEAR, Socks and Hosiery, in
s, Ladies’ and Children

OABDIGAN JACKR ' 8, Mitts a.nd Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,

LONDON, ONT,
MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY,

L. A. MORRISON, wiTH A. R. WILL1AMS,
General Agents, - - - < Toronto.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

Belling Agents for the Wess:

E. A.TOSHACK & CO., TORONTO

FERGUSSON, nmunm & llll

MONTREAI—

“ELEPHANT” White Lead,
Refined Red and drsn
Remdy Mxxed Pa.ints, all shades.
Ready Mixed Coach Co)
Painters’ Pure Colors, Dry and in Oil

Superfine C! e Colors, in Oil and Ja,
Perma.n";ln? Green_ for Window ltnds &o
Agrloultur&l Ime:lament Pa.ints, Colors and

Coach Builders’ Varnishes and Japa.ns, ‘Wood Stains,.
Japans & Driers, Painters’ requisites, &o.

FULL STOCK. -:- PROMPT SHIPMENT.

MUNN’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 Ibs., 24 1bs., & 48 1bs.
This Fish is cut from the largest Newfoundlsnd
Codfish, and the quality is unsurpassed. Apply early.
STEWARTY MUNN & Co..
22 ST. JOHN STREET, ‘JMONTREAL.

Mercantile Summary,

Mercantile Summary,

Mercantile Summary,

Frrreen hundred tons of phosphate are
ready for spring shipment at Kingston.

Tae bankrupt dry goods stock of W. E.
Mayhew & Co., Hamilton, has been sold at 65
cents on the dollar, cash.

THE grocery stock of James Beattie, amount-
ing to $1,745, has been sold to a London dealer
at 654 cents on the dollar.

THIRTY-EIGHT Ocean steamers, aggregating
53,316 tons, arrived at Halifax from foreign
ports during the month of February.

Tae Ontario Cotton Company held its
annual meeting of shareholders in Hamilton
on the 3rd inst., when a dividend of 7 per cent.
was declared.

A New Broxswick farmer recently took four
pails of honey from a hollow tree which he
was outting. The fruite of honest toil are
sweet.

Tee Flesherton Advance thinks that it is
certainly a sign of hard times when a farmer
coming to town on business brings along a
quarter cord of wood to pay for his dinner.
This occurred in Flesherton last week.

Ar a recent meeting of the oreditors of A.
W. Newell, Aylmer, the inspectors were in-
structed to wind up the estate. There will
not be a dividend of 4 per cent.—perhaps not
any, says & St. Thomas paper.

Tuckerr & Sox have commenced work on
their new factory. Its dimensions are to be
200x75 feet, and it will be nearly five stories
high. The cost will be about $75,000.

A Wimnpsor merchant numbers among his
debtors a colored woman, of Sandwich East,
The other day he went to collect his bill, snd
was met with a shower of scalding water. The
woman was fined $12.40.

Carrie dealers say that beef cattle will be
dear in Manitoba this spring, unless a supply
of fat animals can be secured from the western
ranches in April and May. The Free Press
says that last fall's exportations pretty well
cleaned out the provincial beef stock.

MercEANTS and others should be on the look-
out for a new $5 counterfeit bill, a United
States Treasury note of the series of 1880,
bearing a Juckson vignette, and a large red
seal. Its discovery has just been made known
by the U. 8. secret service.

Arroros of the statement made that the
white fish in Lake Winnipeg were rapidly
being exterminated, and that the fish now
caught are much smaller than formerly, a cor-
respondent of the Manitoba Free Press writes
that the average weight of several carloads of
fish caught in Lake Winnipeg this winter was
four and a half pounds, a greater average than
ever before known.

Turxres are being shipped in considerable
quantities from Guelph to the United States.

Live to the value of $5,370 was exported
from 8t. John, N. B., during February. In
the same month last year $1,673 worth was
sent forward, and in 1888 only $228 worth.

TaE Algoma Advocate says that hundreds of
carloads of corn and grain are being trans-
ported on the Sault line of the C.P.R. The
importance of this line to the C.P.R. is begin-
ning to be perceived.

AccorniNg to the Iron Trades Journal of the
15¢h ult., the stocks of tin plates at the ports
of the United Kingdom on 1st Feb., awaiting
shipment, were 503,979 boxes. A year ago the
total was 299,485 boxes.

Tar Stratford Board of Trade will recom-
mend the Ontario Legislature to amend the
Municipal Act so that all granting of bonases
of any kind whatever, and granting of exemp-
tions from taxation, be done away with. A
ocopy of the petition is to be sent to every
board of trade in the Province.

C. L. CasseLman, druggist at Chesterville,
Ont., who succeeded his father in 1886, is
reported in embarrassments. He endorsed
for a relative to a considerable amount a year
or 8o ago, making quite a loss in this con-
neotion, which is probably the main source of
his present troubles.

WEITE;WEAR !

ROBT. MCNABB & CO.,

MANUFAOTURNRS OF

Ladies' and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers N
Dresses, Corset Covers, Infants' Robes, te
Dresses, Aprons, Ladies’ Toilet J-okotl, ‘White

Bhirts, &o., &o.

MONTREAL WHITEWEAR MANUFACTORY,

1881 Notre Dame Street, Montreal.
Tetter Orders receive prompt attention.

INDIAN TEAS,

- IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in
stock, also ASSAM OOLONGS. Samples and
quotations on application.

HAMILTON, - - Lambe & Mackengie,
WINNIPEG, - - - Bubidge & KlrkWood
St. JOHN, N, B, - - - Bochofleld & Beer.
CALGARY - - Frederiok Gillespie,

VIOTORIA BC, - Charles R. King,

11& 18 Front St. E., Toronto.

F. SCHOLES, A. ALLAN, J. 0. GRAVEL,
Manag. Dir President Bec.-Treas.
CAPITAL, - - - - 82,0

THE GANADIAN RUBBER COMPANY

OF MONTRHEATI.
MANUFACTURERS OF

RUBBIR SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARDEN HOSE
is the BEST in the Market.

OFFICE AND WAREROOMS:
833-335 8t. Paul 8t.

WESTEBN BRANCH:
Cor. Yonge & Front Sts.,

FACTORY : Toronto, Onp.
Papineau Square
MONTREAL - QuUE. J. H, Walker,

J.J, McGﬂl. Msna.ger Manager
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Montreal Blanket Co.,

MANUFACTURERS OF

FINE AND COARSE ALL-woOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

J. R. WALKER,
President.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Grease, do.

THE CELEBRATED

Gook's Friend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST
Ask for the Qook’s !‘rlend. and take no other.

Beware of any offered under slightly different names.
All fivst-class grooers sell it. v

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents

Bleached

Grey Bhe% ckings,
te, G ored Blankets,
Fine and Medium Tweeds b B
Knitted Goods,

Plain and Fancy Flannels
Tweeds,

Low Btoftes, &o., &o.
1 Wholeeale Trade only tnppllod. o

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.,

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRES OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet. Pollsh Rolled
and Bough P o,

Painters’ & Artists’ Metarlsls, Brushes, de
819, 314, 516 B¢. Paul 8t., & 953, 365, %67 Oom-
missioners Bt.,

MONTREAL.

W.&F. P.GURRIE &(0.,

100 Grey Nun Street, Montreal,

IMPORTERS OF

Portland dement.
Chimn

I;mnl‘lpu

Fixe Clay,
Manufa. of Bess Stool

Sofa, Chair and Bed Springs.

A large 8tock always on hand

RENNIE MANU’FG CO.

— MAKES —
Baby Carrlages, Tricycles,
Velocipedes, Chilidren’'s Waggons,
Carts, sleighs, Ete.

We Leud on Wheels, and our Carriages combine
Strength with El:’gt.nce Telephone 3463.

RENNIE MF6. CO.,

Bootoh Gluod

1012 Yongo Suoet,
Toront

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Streety MONYREAL
and 35 & 37 Princess St., WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Frameols Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Golor & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

QOolors, Plain and Dooonﬂvo Window
bry Glass, Artists’ Mate

16 ueggm ST, P. D' DODS & 00-
WM. PARKS & SON,
ST. JOHN, N.B,

Cotton Spinners, Blaachera, Dyers and
Manufaaturars
COTTON YARNS, cmn WARPS.
BALL KNITTING COTTONS.
HOSIERY YARNS, AND YARNS
For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS,

 SHEETINGS, SHIRTINGS AND STRIPES.

8 o In Plain and Fancy
OO'I'I‘ONADIB. | mixed Patterns.

The only “ Water Twist” Yarn made in Canada.
AGCENTS:
Y }Toront.o, DUNCAN BELL,
Ont.

Wu. HEWITT,
JOHN HALLAM, Mon!
MILLS:
NEW BRUNSWICK COTTON MILLS,
$T. JOHN COTTON MILLS.
ST. JOHN N.B.

ESTABLISHRED 1657,

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Vessel Owners,

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transporiation or
e Insuranoe.

BALL'S CORSETS,

Manufactured by

BRUSH & CO,,
Cor. Bay & Adelaide Streets,
. TORONTO

S. Greenshiclds, Son & Cs.

WHOLESALE

DRY GOCDS

MERCHANTS,
17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Pavur CHEVALIER, an agricultural implement
dealer at Berthierville, Que., on a considerable
scale, but who has shown considerable stress
of circumstances of late, has assigned, owing
about $11,000, while his assets are estimated
at about $6,000.

BraIiNNING business about two years ago,
by buying a bankrupt stock at St. Timothee,
Que., Mr. J. A. Leduc is himself now in the
hands of the same firm of assignees from
whom he bought said stock. His liabilities
are $5,500, and he proposes to pay 70 cents.

A joBBING firm of stationers, Earle Bros., of
Montreal, are reported in bad shape, the only
member of the firm being missing, and a
meeting of creditors has been called. The
concern only came into existence in July, 1887,
and compromised less than two years there-
after at 85 cents on the dollar.

Ax Ottawa dealer in dry goods named J.

N. Portelance, has assigned, owing about

$5,250. Mr. P. was formerly in the dry goods
business at Montreal, where he failed some
seven or eight years ago, and then worked as
a traveller for a couple of years before recom-
mencing in Ottawa.

E. Bowpuc, a dry goods dealer at Joliette,
has assigned to a Montreal firm of account-

. {ante. For the last two years he has been

handling considerable quantities of Canadian
leaf tobacoco, and last fall became involved in
a heavy lawsuit in connection with some of
his tobacoo transactions, which it is aunder-
stood resulted in loes to him.

TaE Americans’ love of gigantic tombstones
and monuments is highly profitable to the
Aberdeen granite merchants, who, says the
London Truth, send £60,000 worth of stone
every year to the United States, nearly the
whole of which finde its way to the cemeter-
ies in which wealthy Americans are buried.

TRUNKS AND BAGS,

VALISES,
Purses, Satchels.

WHOLESALE & RETAIL.

C. C. POMEROY,

49 King Street West, Toronto.
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Russia’s contract for sulphate of quinine,
amounting to upwards of 60,000 ozs., has been
secured by the Roessler & Hasslacher Chemi-
cal Co., which will supply their gold and
silver brand in filling the contract at a price
equivalent to a fraction above 32 cents.

Lasr June, John Fox removed from this
city to Orillia where his business in shoes and
clothing has not prospered. He now owes
$10,000 over which there is shown a small sur-
plus. Creditors will likely accede to his
request for a settlement at seventy-five cents
on the dollar, secured.

TaE officers of the London Fishmongers’
Company recently seized near Billingsgate
1,320 boxes of Norwegian herrings on board
the steamship “ Augusta,” which had arrived
from Marstrand. The weight of the tish seized
and destroyed was no less than seventy tons.
The day following this seizure the inspectors
condemned more than 500 cases of Norway
herrings at Shadwell market, weighing about
thirty tons.

TaE following letter has been received by
several Winnipeg wholesale houses, from a
western firm trading in a small way :—

‘ GENTLEMEN,—Sorry that we are so far
behind and that our orders being refused and
that we have no money to help ourselves, we
are obliged to fail. Kindly look into the
matter at once and oblige, yours 7

The salmon pack last year was the greatest
on record, and far larger than most persons
imagine. The latest information to hand,
says the Daily Columbian, is that the combined
salmon production of the Pacific coast for 1889
was 1,750,000 cases. The following is the out-
put of the various canneries on the coast:
Alagka, 675,000 cases ; British Columbia, 414,-
400 cases; Columbia River, 328,000 cases ;
Bacramento River, 57,300 cases; and other
places including Puaget Sound, 275,300 cases.

A riry of Montreal grocers, whose failure we
have already noted, H. Garilpy & Co., have
effected & settlement at 30 cents on the dollar
cash. The liabilities are about $19,000.——N.
Godbout & Co., of 8t. Marcel, Quebec, (failure
mentioned last week) have compromised their
liabilities of $3,000 at 50 per cent., furnishing
security. Both firms go on again, of course.
‘Who would not, when he can get one-balf or
two-thirds his debts forgiven him ? We can
hardly blame traders trying thus to make a
living ; but we do blame wholesale dealers for
permitting them.

Last week a lot of notes of the Bank of
Hamilton, which had outlived their usefulness,
were mutilated and sent over to Gurney’s
foundry to be cremated in the furnace. The
draught was so great that many of the notes,
or bits of notes, were blown up the chimney,
and fell fluttering to the earth again, a veri-
table shower of apparent wealth. Some of
them, says the Times, were picked up and
carried to the bank by persons who were
disappointed to learn that their value had
departed.

Ir is ascertained by the Winnipeg Free
Press that the Lake of the Woods lumber com-
panies are getting out an enormous quantity
of logs this winter, and the mills will have to
be kept running night and day during the
summwer. One mill owner says this will be
the busiest season on record at Rat Portage
and Keewatin in the lumbering business. The
reduction of timber dues is the cause of a
larger amount of timber than usual being
taken out.

“ WHEN the creditors of C. Woodward hear
of the slaughtering prices which he is selling
his stock at, they may want to get posses-

sion and take it from him. Come and
get the bargains before it is too late.”

So reads an advertisement in an Algoma
exchange. Mr. W. may have been in a funny
mood when he wrote this. Many traders,
however, do just such things, but lack the
temerity to openly defy ereditors as Mr. W.
does—in fun, of course.

SoxMe surprise was created in Toronto
lumber circles last week when the failure of
McCraney & Wilson was announced. The
firm was formed four years ago by McCool,
Boyle, and Wilson, who dissolved in 1887, and
were succeeded by MoCraney & McCool. In
the same year the style was changed to Mc-
Craney, McCool, and Wilson, and since Janu-
ary, 1889, when McCool retired, they did
business as MoCraney & Wilson. The direct
and indirect indebtedness is set down at about
$90,000, but an authentic statement of both
assets and liabilities will shortly be furnished
by the assignees, Messrs. Townsend &
Stephens.

Coxxencine last August on a limited capital,
Dopper & Winter, boot and shoe dealers st
Owen Bound, have barely made a living. They
have now assigned.——Galloway & Muir
bougnt the bankrupt stock of dry goods of Geo.
Caldbeck at Paris, and continued the business
until September, 1881, when a dissolution took
place, Muir continuing. 1'wo years later he

assigned and went out of business into a situa- 3
tion, but made another attempt on his own..if
account last March. He has again assigned. - ¥
——1It is said that neither of the partners in
the firm of J. S. Clemens, lumber dealers at
Preston, knew as much aboat their business as
was needful. They have fuiled. ——T. J. Bar-
rett, & general dealer at Tilsonbarg, was
thought to be in a good position, but his
assignment, just made known, tells a different
story. The estate, it is thought, will turn out
badly.

JNo. Franagan, who in addition to his 4
general store was treasurer of the township 4
and division court clerk, has assigned. He
has been & long time in business a fact which,
perhaps, has engendered a confidence sufficient
to make him a repository for farmers’ money.
He will likely owe considerable.—The
creditors of M. E. Griffin & Co., general
dealers at Dunnville, have granted them an
extension of 3, 6, and 9 months. This firm
failed before in 1886.——A produce dealer in
Hamilton, named R. H. Honey, is offering to
settle at 20 cents on the dollar.——The prinei-
pal creditor of Mrs. J. Naylor,a dry goods
dealer in the same city, has taken possession
of her stock and closed the premises.——We
have not yet learned what was the result of
the meeting of the creditors of G. E.Frager,
dry goods dealer, Picton, held in Montreal & |
few days ago. He has been in business for .}
about twenty years and in 1873 failed, paying
13s. and 6d. on the £.— —Wm. Aaustin, a youth
who on his banner bore the word * Nerve ”
has failed after an experience of two months
in the grocery business in this city. He has
not yet attained the tender age of 21.——In
Tilbury Centre, H. E. Jackson, a harness
maker, has assigned. A little over a year ago

T0 MANUFACTURERS OR INVESTORS.
A BUSINESS CHANCE.

For Bale or to Lease for a term of years, those
desirable and centrally situated manufacturing pre-
mises, known as The Ontarlo Cabiuet Works,
468 to 474 King Street West, Toronto. The factory
contains about 14,000 square feet of working space,
is equipped with the latest improved wood-working
machinery, also a 50 H. P. Corliss engine and boiler.
On the premises is the best kiln in Canada, having a
drying capacity of 30,000 ft. per week. The premises
throughout are heated by s eam. There is ample
yard room. This is the only factory in Toronto
manufacturing cabinetware for the trade, and &
good business has and can be done. The property
has a frontage of 102 feet, by a depth of 130 feet,
more or less. It is rapidly ‘nereasing in value, and
offers a rare opportunity to investors, or those
desiring a long lease. Will rent or sell with or with-
out machinery. For full particulars apply on

premises.
T. W. HOLLWEY, Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS,
THE STEELE BROS. (0., Ltd.,

— I8 —
NOW READY IN ALL DEPARTMENTS
For the present and coming season’s campaign.

THE NEW CROP OF SEEDS

Is coming to band in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN OLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

THE STEELE BAOS, C0,, vt

SEEDSMEI,
Cor.Jarvis & ¥ront TORONTO, Ont.

EBY, BLAIN & GO,

DIRECT IMPORTERS OF -

Toas, Coflas, Spins

— AND —

Mediterranean Products,

COR. FRONT & SCOTT STREETS,

TORONTO.

BOYD BROS. & CO'Y.

Our Travellers are now on their respec-
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS

And Coloured Cotton Goods,

Bottom Prices in each Department.

45 & 47 FRONT ST.. WEST,
12 to 24 Bay Street, South,

TORONTO,
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he effected a settlement at 50 cents on the
dollar.——Mrs. J. Dixon, & fancy goods dealer
in a limited way at Hamilton, is in the hands
of an assignee.——Appearances are frequently
deceptive. There is Geo. Sturgeon, a tinsmith
at Kincardine, who was thought to be doing &
good trade and was well regarded. He has
failed.

DOMINION LIFE ASSURANCE CO.

The first annual meeting of this company
was held at its head office, Waterloo, Ont., on
February 15¢h. There was a large attendance
of shareholders, agents and others interested.

The report covers five and a half months,
during which period $231,500 of assurance had
been written on 158 lives, showing an average
risk of $1,465 and an average premium of
$36.70. The class of business done is regarded
as solid and substantial, and obtained with due
regard to economy.

ABSTRACT OF FINANCIAL STATEMENT.
Income for the year.............. $ 8,599 42
Expenditure 3,956 59
Assets 91,362 39
Assets (including uncalled capital) 279,087 39
Liabilities (inclading reserve, $6.-

104, and paid-up capital, $62,575) 92,314 79
Surplus for security of policy-

holders ............... evennn 253,990 43

The president, James Trow, M.P., referred
to the unprecedented economy of management
by which the company had attained its present
highly satisfactory condition.

Mr. James Innes, M.P., advised widening
the field of operations to Manitoba and British

Columbisa, also ere long to the Maritime Pro-
vinoes.

....................

..........................

The old board of directors was re.elected,
with the addition of James MoMullen, M.P.,
of Mount Forest, 1n room of John Ratz, Esq.,
deceased.

James Trow, M.P., was re-elected president ;
Mr. P. H. Sims, vice.-president; and Mr.
Thomas Hilliard, managing director.

NORTHWEST FIRE INSURANCE
COMPANY.

This company held its seventh annual
general meeting on Thursday, 13th February,
at the offices of Mr. G. W. Girdlestone, Main
street, Winnipeg, when shareholders were
present from various parts of Manitoba,.

The annual statement showed an increase
of business over the previous year, and an in-
crease of nearly $40,000. The losses were much
in excess of the previous year. Two half-
yearly dividends were paid at the rate of 8 per
cent. per annum, and after paying all charges
a sum exceeding $3,000 is carried forward to
the Profit and Loss Account. The total risks
now exceed $2,500,000, mostly on farm proper-
ties. The total assets of the company amount
to 8114,000.

The gentlemén whose names follow were
chosen directors :—Mr. Duncan Macarthar,
Hon. John Sutherland, Messrs. W. R. Allan,
Thomas Gilroy, ¥. H. Brydges, Hon. John
Iokster, R. J. Rokeby, J. A. Christie, W.
Clougher, D. 8. Curry, W. R. Dick, and 8.
W. Girdlestone. Mr. Duncan Macarthur was
re-elected president and Hon. John Bather-
land vice-president.

Leading Wholesale Trade of Toronro,

Leadin Wholesale Trade of Toronto.

BRYCE, McMURRICH & C0.

WHOLESALE
Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING  IMPORTATIONS

FOR 1890.

—

Prints and Sateens in all the
Choicest Styles.

Bryce, Mcﬁrieh & Go.
3. F. McKINNON & CO.

{MPORTERS OF -

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, ete.
Gor, Wellington and Jordan Sts.

TORONTO.

8 Fountain Court, Aldermanbury, London, Eng

WYLD, GRASETT
& DARLING.

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

SP”I” STAPLE AND FANCY

DRY 600Ds.
IMFORTED

& CANADIAN WOOLLENS.
MERCHANT TAILORS’ TRINMMINGS.
MEN'S FURNISHINGS, &c.

AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

WILD, GRASET & DIRLINE,

TORONTO.
MANCHESTER AND HUDDERSFIELD, ENG.

J. H, MACABE. A. BANKIN,

FOSTER & MACABE,

IMPORTERS OF

Ragish,Gernan & Anerican Novels

Saxony, Gobelin, Andalusian, Pompedour, Angors,
Berlin and Fingering Wools, &o. Plushes, Felts,
Sating and Pongee Silks. Ladies' Underclothing,
Children’s Bibs, Cloaks and Robee.  Ribbons,
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares.

INSPECOTION INVITED,

8 Wellington St. W. Toronto.

LBorrespondence,

FARMERS AND BANKS,

Editor MoxeTARY TIMES : -
. B, —In your article on the * Banking Act "
in your issue of the 14t¢h instant, you seem to
be under a misapprehension as regards the
difficulty farmers experience in borrowing
small amounts from the chartered banks, for
my experience, extending over & good many
years and in different places, is that no bank
will refuse to make a small temporary loan to
& farmer who is only even in fair standing.

The trouble with a great many of our
farmers is that they have had little capital o
start upon, and often less experience; and 1
am not surprised that we hear so much about
bad crops year after year.

Yours truly,
D. Huenrs Cuaries, Mgr.
The Can. Bank of Commeroce,
‘Woodstock, Feby. 25th.

—A Drayton man tendered for the office of
assessor of that village at & moderate salary
of one dollar. After his offer was accepted
he declined, and the position was given to
another applicant at $12.

—A load of soft wood (a short cord) was de-
posited in the Uxbridge Journal’s yard a couple
of days ago, and some few weeks sinoce a pile
of decent hardwood was discovered to have
been left there. The editor requests the gen-
tlemen who deposited the aforesaid subscrip-
$ions to call for their receipts.

—* And now, children,” remarked Professor
Hailes, in one of the public schools the other
day, “if a family consisting of father and
mother and seven children, should have a pie
for dinner, how much would each one reeeive? "
“Why,” remarked the bright boy, “each
would get an eighth.” * But there are nine
persons, you must remember.” ¢ Oh, I know
that ; but the mother wouldn’t get any. There
wouldn’t be enough to go around.”’—A4lbany
Journal.

Leading Wholesale Trade of Toronto.

CHARLES COCKSAUT & (O,

IMPORTERS OF

WOOLLENS

—AND —

clnthirs’_T_rimminEs.

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Shest,

SCALE OF PRICES.

For 500 Names, - - - - $L75 Each
“ 1,000 - - . 2,25 «
“ 1,500 « I X A
“ 2,000 “ - - - 3.18 ¢«
“ 8,000 “« - e = - 4.50 s

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TOROQNTQ,--ONT.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W. R. BRooxk. T. J. JERMYN.

W. R, BROGK & GO,

Wholesale Importers of Dry Goods

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & C0.

Manufacturers & Wholesale Dealers in

A, CRAWFORD.

0 B. HAMILTON,
JAMES BUIX,
A W. BLAGHFORD

BOOTS AND SHOES, |2

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1848.

L. COFFEE & GO,

Produce Commission Merchants,
No. 80 Church Street, = « Toronto, Out.

LAWRENCE COFFEN. THOMAS FLYNN.

HAMS,

Breakfast Bacon,
Roll Bacon,
Beef Hams, &e.

Can d and U d. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOA ESSENCE.
COWAN’S CHOCOLATES.

—— FINBST IN THE WORLD, —

J. W. COWAN & CO., - TORONTO.

J. W, LANG & CO,,

WHOLESALE GROCERS,
TORONTO, - - ONT.

Now IN S8TORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Ralsins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, = = s .
= =« « HOUSEHOLD BRUSHES,

STABLE BRUSHES, .
: TOILET BRUSHES,

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-
em from inferior imitations, and asa
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “the finest made
in Qanada.”

WAREROOMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FACTORY : 89 10 97 BELLW0OD'S AVE.

TORONTO
ELEGTRIC BELLS

PUT UP IN

DWELLING HOUSES, HOTELS, &c.

Dr. Gassners’ Dlw_liittery used only,

BEST OF WOREKMAN-HIP BY

THE GLINE MANUFACTURING COMPANY,
28 Front S8t. West, Toronto.
EBTIMATES GIVEN. ESTIMATES GIVEN

THE * MONETARY TIMES,”

This Journal has completed its twenty-second
yearly volume, June to June, inclusive,

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH ST., TORONTO,

THE LEE SPINNING COMPANY, ’

OF MANCHESTER, ENGLAND, b
Beg to inform the Dry Goods Trade of Canada, that

they have appointed CALDECOTT, BURTON &
CO. their Se‘ling Agents for the Dominion ]

THE LEE SPOOL.

For hand or machine sewing is unequalled for
strength and smoothness. The subscribers will

keep full stock of this celebrated Sewing Cotton and 3

give buyers full advantage of all trade discounts.
Orders will have careful attention.

8. CALDECOTT. I W. C. HARRIS.

P. H. BURTON.

CALDECOTT, BURTON & c0, §

- - 46 and 48 Bay Street. - -

TORONTO.

Wholesale Hardware Stock

— 0F —

WM. THOMSON & €0.,20& 22 FrontSt W &

Commencing Monday, 17-tjh inst, we will offer
the above stock to the trade, and in lots to suit =
gurch&sers, till Friday, March 7th. Intending 3

uyers will please make their selections early, as

removal after date named is necessary. Prices and ‘J¥ -
terms satisfactory. Glass cases and fixtures for |

sale. Closed Baturdays.

M. & L. SAMUEL, BENAMIN & c0. §

30 FRONT STREET W., TORONTO.

MERCHANTS, - BANKERS, §
INSURANCE COMPANIES, Etc., - |

— REQUIRING —

Account Books for 1890 §

Should order them now,

BROWN BROS, ™22 TORONTO.

ONTARIO LEAD& |
BARB WIRE c0., §

(LIMITED.)

55, 57 & 59 RICHMOND ST. E.

Office:—b54 & 56 Lombard Sireet, near i ]
Church Street, Toronto. f

Steel Barb Fencing Wire. }
Steel Plain Twist Fencing.
Steel Fencing Staples.

Steel Wire Nails.

Steel Wire Brads.

Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, Sgamless
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal. |
Putty in Bladders, Bulk and Tins 1

Pig Lead, Shest Lead, Linseed O, Dy |
White Lead, Whiting, &c. i

Write Letter Orders
for Quotations. Promptly Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.

R. W. SPENCE ]
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ESTABLISHED 1868.

THE MOJETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF CouMERCE, of Montreal, the TRADE
REviEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, = $2.00 Per YEAR.
BRITISH “ - 10s. 60. STER. PER YEAR
AMERICAN o - $2.00 U.S. CuRRency.
SINGLE COPIES, - = - 10 Cente.

Book & Job Printing a Specialty.

OFFICE : No. 72 CHuRCH STREET.

Teweprone No 1485.
EDW. TROUT,
Manager.

TORONTO, CAN. FRIDAY, MAR. 7, 1890

THE SITUATION. .

Ruossia, it is now announced, is made a
party to the Behring Sea negotiations.
Without explanation, this fact would seem
to indicate that the United States is seek-
ing the support of another nation. Russia
owns the western coast of Behring Sea, and
formerly when it owned the eastern shores
also used to make exclusive pretensions
which neither the United States nor Great
Britain was willing to admit. It is alleged
that one object of the triangular discussion
is to agree upon some means of protecting
the seal fishery, in the common interest.
This is only a part of the question, though
an important part, connected with that sea;
in the larger question of the right to take
therein all maritime nations are interested,
though the interest of some is only nominal
and not worth the trouble of looking after,
while that of others is active and of econo-
mic value. The American Government has
just given a new lease of the seal fishery
within its jurisdiction to a new company,
and the price paid is high. The lessees
must have some definite idea of the range
of its exclusive operations, because it is for
this they pay. It is important to other
pations to know what their rights are in the
open fishing. The new lessees may have
been willing} to pay for the exclusive privi-
leges within the lines of maritime jurisdiec-
tion. The close season to be agreed upon
must be observed )by all alike, whether
within or without the maritime jurisdiction
of the United States and Russia.

Whenever an attempt is made at Wash-
ington to come to an agreement with Can-
ada, about the fisheries, east or west, a
budget of grievances from Gloucester is
always in order. It is now alleged that
fifty American fishing vessels which put
into Halifax or other Canadian ports, have
been made to pay constructive pilotage
charges when no pilots were near. It
appears that a rule of customs exists under
which all foreign vessels over eighty tons
must on their arrival pay pilotage, all
under that tonnage being exempt. Cana-
dian vessels of a large size, up to 120 tons,
are exempt. If the difference has its origin
in necessary precautions against smuggling

it is not without some justification. All
such distinctions are apt to be regarded by
those injuriously affected as petty annoy-
ances and unreasonable exactions, and they
ought to be minimized as much as possible,
if they cannot in the interest of the public
revenue be altogether abolished. Our own
fishing vessels go out to sea to make their
catch, and they do not land at foreign
ports, whence they could bring goods on
which they might try to evade payment of
duty. Foreign fishermen are often in a
position to carry smuggled goods. But en-
forced pilotage is one thing, and entry at
the Custom House is another. The pilot
dues it seems are not payable unless a pilot
appears in sight and offers his services. If
any irregularity has occurred, it will no
doubt be corrected, and means taken to
prevent a repetition of the abuse. The
complaints of Captain McDonald, of the
American schooner ‘ Daisy,” are now
being enquired into at Ottawa.

Retaliation in the matter of imported
foreign labor is proposed by a New Bruns-
wick member of the House of Commons,
whose constituents at St. Stephen are
urging him on. The gallant member, tak-
ing a lesson from the redoubtable Wouter

.Van Twiller, says he 1ssued ** a proclama-

tion " for some border purpose not clearly
intelligible, as a challenge to Uncle Sam, we
suppose. The worthy gentleman related
his exploit with the gravity of the oyster,
and took it ill when he got laughed at for
his pains. The Alien Labor Act of the
United States was not aimed at Canada,
but a few scattered shots going beside the
mark hit the Dominion at some points.
Are we to retaliate an accident? That is a
comical notion. But accident, or no acci-
dent, Mr. Taylor argues, if yon hit me I
have a right to bit you. There is no doubt
that when the attention of the American
Government is called to the fact that the
Alien Labor Act is being violated by Cana-
dians living in Canada and earning their
bread on the other side of the line, the obli.
gation to enforce it will be incumbent on the
executive. But the Government has not
itself done more in this particular than was
its bounden duty to do. If we were to
retaliate, would that mend matters? On
the contrary, it would lead to a general
enforcement of the American law along the
whole line, and the remedy would be found
to have aggravated the disease.

Some Canadian fruit growers are urging
the re-imposition of the duty on fruit. They
mention strawberries as an illustration of
the injury done to themselves by the admis-
gion of the foreign fruit. The reference
cannot help their case. Southern straw-
berries have been in the Toronto market
for a week. It is difficult to understand
how foreign strawberries which ripen in
February, March and April interfere with
the domestic product, for which we must
wait till June. Bat the fruit growers have
an answer : they say that by admitting the
foreign fruit consumers get tired of straw-
berries before the Canadian are ripe, and
are on the outlook for something elge. But
the foreign fruit, carried long distances, is
dear, and only tbose able to buy at high

figures get any. How many Canadians are
being surfeited with southern strawberries
now ? Not many. The great body of con-
sumers wait for Canadian strawberries.
And then, is it no advantage to have an
open market in the United States for our
late fruits, such as apples, which are jkept
over the whole season? If this thin slice
of reciprocity is to be thrown away as worse
than worthless, will its rejection encourage
Americans to extend reciprocity over a
larger area? Or do these Canadian fruit
growers think all reciprocity a political
heresy ?

The new lease to be executed by Secre-
tary Windom of the exclusive right to take
fur seals, is apparently confined to the
islands of St. Paul and St. George, Alaska.
The lessees bear the name of the American
Commercial Company, the capital stock of
which is $2,000,000. The term of the lease
is twenty years, the rent $60,000; in addi-
tion to which the company will pay a
revenue tax of $2 on each sealskin, $7:624
for each skin that may be shipped, and 50
cents for each gallon of seal oil. Besides,
it is to furnish to the natives of the islands
yearly, free of charge, such quantity of
dried salmon asthe Secretary of the Trea-
sury may direct, as well as salt and barrels
for the preservation of meat. This lease
will bring an enormous increase of rent;
the Alaska Far Company paid $300,000 a
year ; if 100,000 seals be caught the Gov-
ernment will in fature receive about $1,000,-
000 a year. If the operations of the com-
pany be confined within the maritime juris-
diction of the United States, the lease will
in no way intetfere with the rights of other
countries. When the contract was made
with the Alaska Fur Co. public attention
had not been generally directed to the sub-
ject; the new lease is made at a time when
both Americans outside the company, and
British subjects, are equally looking for the
protection of their rights in Behring Sea.
It is not probable that, under the circum-
stances, anything will be done to interfere
with these rights.

A beginning in the removal of exemptions
is proposed by the Ontario Government.
The Treasurer bas introduced a bill which
removes the exemption from charges for
local improvement from the land on which
churches, universities, and colleges and
seminaries stand, while the edifices still
remain exempt. There will still be an
exemption of these lands from general
taxes apart from those levied for local im-
provements. The residences of clergymen,
a8 well as their salaries, are to cease to en-
joy exemptions in any form. The abolition
of these exemptions may be expected to
bring others in their train. The clergy, so
long as they enjoyed exemptions on their
incomes, may be regarded as having had
an annual retainer to defend at least this
form of exemptions. When this retainer is
taken away, their point of view will be
changed : they will see others in possession
of favors no longer accorded to themselves,
and they may be expected to see the in-
equality of the arrangement in a stronger
light. Unoonsciously their opinions may
undergo a change. In this way the first
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removal of exemptions may be expected to

-act as a fulcrum for the removal of others.

The bill also provides that a municipality
may substitute a business tax for the per-
sonal property tax on merchants’ stocks.
The business tax is not to exceed 74 per
cent. of the rental, and it would therefore
bear some proportion to the business done.

In the Montreal city council there is a
strong feeling against exemptions, but they
have not got any law under which they
can be abolished. Treasurer Black of that
city assumes that ocertain exemptions in
Quebec are protected by treaty guarantees.
This i8 an error, no such treaty provision
being in existence. He blames the Protes-
tants for bringing about church exemptions
there. The total exemptions in Montreal
reaches $20,000,000, and the effect is con-
siderably to increase the burthens of the
general body of tax-payers.

THE TARIFF.
One argument used in favor of an increase
of customs duties is that the tariff has, to
a large extent, ceased to protect. Imported
goods, it is alleged, are gaining upon do-
mestic, and the conclusion hinted at is that
higher rates of duty ought to be imposed.
Cotton is mentioned as a suffering industry
that deserves further consideration at the
hands of the Legislature. In the face of
these statements, how are we to explain the
fact that during the past year shipments of
Canadian cotton have been made to China,
where the manufacturer has to meet the
competition of the world ? It was alleged
that these shipments were not sacrificed,
but that the goods were sold at satisfactory
prices. If our cotton manufacturers can
compete successfully against the whole
world in China, why not in Canada, where
they have not to meet competition on equal
terms, but have the odds of the high duties
in their favor ? That they would welcome
still bigher duties can readily be under-
stood; but is that a reason why higher
duties should be made for their benefit ?
We have tried the protective policy now
for twelve years, and this is alleged to be
the outcome : foreign goods are being im-
ported in greater quantities than they were
some time ago ; after twelve years of trial,
protection is ceasing to protect, consumers
preferring imported to domestic goods.
The natural conclusion would be that the
experiment, which is made at the cost of
the consumer of manufactured goods, is a
failure, and that the sooner the fact is con-
fessed and the lesson turned to account the
better. One general truth is, that people
who can afford to buy superior goods will
not be content with inferior. Under a
much higher American tariff, foreign goods
cannot be kept out.
About the fact involved in this allegation
we are not at all certain. Is it true that
imported goods are displacing domestic to

. & greater extent than formerly ? And if

80, are the causes accidental and tempo-
rary, or competitive and permaneny ? Im-
porters may have miscalculated, accidents
connected with the harvest have intervened,
and after a while the consumption of

domestic goods may assume a larger pro.
portion of the whole. Let no one hastily
conclude that domestic manufactures are
being pushed to the wall and that nothing
can save them but an increase of duties.
We are told that the protection per yard
of cotton is less than it was at first. Were
we not promised that domestic competition
would bring down the price, and that in
this way the public would reap a harvest
from the seed of protective duties? But
we are now told that it is the foreign,
not [the domestic competition that has
brought down the price, and we are given
to understand that more duty must be put
on to enable manufacturers to raise the
price. This is a new view of protection,
and it is in direct contradiction of the
promises made twelve years ago. People
whose interest it is to ask an increase must
not be believed on their word without
question, without scratiny, without fall
enquiry. Men accustomed to sift evidence
are slow to believe persons speaking in
their own interest, even when they do so
under the sanctity of an oath. Some of
the manufacturers, if but few, have made
fortunes under favor of high duties. This
is true of some of the sugar refiners, such
of them as understood their business. They
demanded high duties on sugar, ostensibly
in the interest of the public, when they
were thinking about nothing so much as
how they could make the public pay
excessive prices for sugar, for the benefit
of the msnufacturer. If by making a strong
statement a man can induce the Govern.
ment to increase the customs’ duties for
his benefit, if by stretching the truth he
can lay the foundation of a private fortune,
all we know of human nature makes us
fear that the average man would do so.
In no other case are men speaking in their
own interest and desiring to succeed at
the expense of the public, taken at their
word. If a public contractor claims
extras, he must prove that he is
entitled to them; in any transaction be-
tween man and man, the claimant must
make good his claim at every step. In
private bill legislation promoters are
required to make out a case before a par-
liamentary committee, where both sides are
fully heard, and very often the demands
made are refused. None bat the man who
asks to have the taxes raised for his own
benefit is allowed to get his way without
having the alleged facts on which he rests
his claim fully investigated, and whatever
can be said on the other listened to. The
anomaly is one on which future generations
will look back not without amazement.
Its existence is not wholly inexplicable.
The claimants of high duties constituts a
powerfal political force which more than
one political party has shown a desire to
conciliate ; and the Government revels in
the handling of the large revenue which high
daties produce; in no other way could it
have got 80 large a revenue without fierce
opposition and vigorous protests. Its rev.
enue wants are anticipated by the ingenu.
ity of a body of ardent supporters, actnated
avowedly by no higher motive than per.
sonal interest. The fiscal problem, instead
of presenting difficulties to the Government,
i8 solved in a way that makes its march g

pleasant jaunt through fields of flowers. §
But the result is-not quite so pleasant to §
the taxpayer, whose existence is outside
the charmed circle of the favored interest.

Every presumption is against the man |

who asks the public to tax itself for his 3
benefit. Of course he does not put the fact

in this naked form; he essays to gild the

pill, alleging that he is thinking less of him-

gelf than of the consumer whom he is using
all his strategy to make tributary to his
own aggrandisement. It is time to change °
the method. Why should men dealing |
with the tariff be an exception to the

universal rule that self-interest is so strong ‘ _
that & man cannot be allowed to state his |

case without cross-examination, withont :
adverse witnesses who can tell the other j
side of the case ? Why should a one-sided
statement be taken for gospel truth ? Who 3
is to present the other side of the case? 3
The farmers' are perhaps most interested,
but they cannot plead their own cause; |
they have no organization sunitable for such }
a purpose. If they look to the political
press or to Parliament, they are likely to
look in vain, party views and party aims
being there held supreme. But ,
farmers once mastered the question, oppor- |
tunity would give them the means of solv-
ing it in the way that would be conducive :
to the protection of their interests. :

DRY GOODS AND MILLINERY.

The winter season has been a bad one
for trade. Soft weather, lack of snow, gnd |
bad country roads, and poor prices for the |
farmer’s crop, have hindered the sale of
goods and left the retail dealer with much on
his shelves unsold. He has often been poor
pay for this reason, and many have been
the forebodings of ill for the spring trade.
Still, we hear of a fair number of persons
visiting the cities to buy. Indeed we are
told by millinery houses in Toronto that
the season opens buoyantly for them, and
that sales thus far are not much behind
those of past years. In Montreal they
bave not as many personal visits from
customers, but the letters of their travel-
lers say they are doing better since ist
March than in the month previous.

Orders for staples are limited, and given
as it were with fear and trembling. But
in the way of fashionable goods, strange a8
it may seem, there is a good demand for
high-priced silks and dainty dress goods,
for laces, ribbons, feathers, embroideries,
in fact for millinery goods generally.
Sateens are moving well and will be a
favorite line for spring. Saxony printed
wool fabrics are in the market; a line
shown us by a Montreal house is fit for
summer robes for the ladies of a modern
Louis XIV. All textiles continue firm in
price, which is a good thing for the retailer.
He ought, as well as his wholesale brother,
to take this fact into account when mark-
ing his goods, and get a living profit on
them, not a ghost of a profit such as 5 or
10 per cent. We note some indications that
the movement towards securing shorter
credits is receiving sympathy and moral
support from not a few retail dealers.

There is a feeling in some quarters that
the meeting of Canadian cotton manufac-

if the 3
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turers to be held about the middle of the
month will develop some advances in this
class of domestic goods. Raw cotton shows
a very firm front, but we have it from good
authority that most of the mills are favor-
ably situated as regards supplies of the
raw material.

RESPONSIBILITY OF DIRECTORS.

The story of the Staffordshire bank, now
in liquidation, is one that may be listened
to with interest by many persons other
than the stockholders of that concern. The
bank made heavy losses, which the direc-
tors had not courage to make known to the
shareholders, but on the contrary gave
them to understand that provision had been
made for all bad and doubtful debts, when
heavy amounts were being carried over.
The recommendation of the auditors in
1884 to reduce the stock to ten shillings in
the £ was disregarded. The fault of the
directors was that they lacked the moral
courage to make kaown the true state of
the bad and doubtful debts. Perhaps they
deceived themselves, in the hope that
recovery was possible ; certainly the public
was deceived and the shares continued to
be bought in the belief that the bank was
in a sound condition. The Birmingham
Daily Post says of the directors: * The
least they can do is to pay the sharsholders
who bought on the faith of these balance
sheets the difference between the liquidated
value of the shares and the price at which
they were purchased.” This suggestion
presents a view of the responsibility of
directors which is generally kept out of
sight : their responsibility for official state-
ments on the strength of which the stock of
their bank or company is purchased. It is
probable that such responsibility could be
enforced. If funds of a bank were used to
inflate the stock and the public was thereby
deceived into paying more for the stock
than it was worth, would not the directors
be legally liable for any resulting loss ?

LOAN COMPANIES’ REPORTS.

It is a feature common to most of the re-
ports for 1889 of loan societies which bor-
row money abroad, that the renewal of
debentures is generally accomplished at a
lower rate than that borne by those retired.
And this is necessary. A society which
borrows at five and lends at six canmnot
make money ; indeed it is considered that
a margin of two per cent. between the bor-
rowing and the lending rate is little enough
for purposes of profit. The Hamilton Pro-
vident and Loan Society, we observe, . has
renewed last year a considerable sum of
its maturing debentures at a reduced rate,
besides borrowing more also at a lower per-
centage. This has helped its earning power,
for where in 1887 much of its debenture
money bore 5 per cent. interest, a consid-
erable proportion is now obtained at 4. Net
earnings are greater than in the previous
year, standing as they do at $98,187, which
is equal to about 71 per cent. upon capital
and rest. Seven per cent. was divided
and $20,000 carried to Reserve, which now
amounts to $235,000, and Contingent Fund
to $25,056. The total borrowed funds of

the society amount- now to $2,247,382,
and the total assets to $8,686,818, of which
loans constitute $3,476,456. From the
address of the president we learn that
repayments on loans were $804,485 during
the year. Manitoba investments have been
reduced by $25,000. The inspector gives it
as his opinion that, havingspent the month
of December last in examining the loans
made in that province, ample provision has
been made for any losses the society is
likely to sustain.

In the seventeenth year of its business,
the Ontario Loan and Savings Company of
Oshawa finds reason to be gratified with
the character of payments by rural bor-
rowers in a season of defective crops ang
low prices. The report states that, with
loans approaching $900,000, the interest in
arrears is only about $1,800. At the same
time it is prudently resolved to hold $3,200
of surplus profits over a seven per cent.
dividend, as a fund against contingencies.
The operations of this company have for
years been confined to a limited area in
a prosperous part of Ontario. Its board
contains some good business men, aud its
business is closely looked - after.

The president of the Guelph and Ontario
Investment Society, in moving the adop-
tion of the report at the annual meeting,
referred to the ‘ material reduction” in
the valne of farming lands, and the in-
creased risk of making advances upon the
security of them. He also spoke of the
low rate of interest prevailing and the de-
sire of the directors to pursue a more cau-
tious and conservative policy. All this is
quite sound. But evidently the board
does not intend that these considerations
shall apply in dividing the profits, for in
the face of the president's cautionary words
they have increased their dividend for the
half-year. It would have been better, we
think, to allow the surplus profits to accu-
mulate. Perhaps the board was elated at
such good payments by borrowers, at hav-
ing made no losses and at having no landed
property on hand, all pleasing features.
The company’s loans are now valued af
$1,292,000. Its paid capital is $358,945,
and reserve $101,000. Deposits amount to
$311,000, and it has borrowed $520,000 on
debenture.

REPORT OF THE MONTREAL FIRE
COMMISSIONERS.

Up to within the last two years fires in
the city of Montreal were frequent, and in
many cases extensive. Their frequency
begot in the pablic mind a strong suspicion
that the origin of a serious proportion of
them was incendiary. An inquest was held
over every fire after the commissioners were
appointed, and the result clearly demon-
strated the fraudulent nature of many
claims made for loss.

During the year 1889 the origin of 213
fires in Montreal was investigated, and 407
witnesses were examined with regard to
them. Of these 218 fires, the origin of 87
could not be accounted for, but nothing
was shown to indicate that they were not
accidental. The total amount of loss by

fire in Montreal last year is stated at $348,

184.00. Of this sum $58,600 was not cov-
ered by insurance.

The incendiary fires were mostly con-
fined to corner saloons, candy shops, and
second-hand furniture stores. Fires arising
from coal oil lamps and lucifer matches
were numerous. One may easily infer the
origin of fires in the following cases, when
the value of the goods at risk is compared
with the amount insured thereon :—

Value of Insurance

effects. on same.

Case No.1 .............. ,500 $11,000
o 2 i 200 600
" 2 450 1,200
L 200 1,000
“ F; 150 1,200
s [ 1,000 5,000
o Tooeeiiiiiiinnnn 2,000 10,000
[ [ 2 200 1,000
“ L 100 500
LIS {1 I, 200 1,400
LU § S 100 400
$9,100 $30,300

The values of the property iusured, as
given in the above statement, together
with the amounts insured thereon, were
ascertained by means of thorough investi-
gation into all the facts relating to them.
And these fires in nearly every case are
shown to have been caused with the frandu-
lent intention of obtaining amounts from
two to five times the value of the property
destroyed.

The insurance companies are blame-
worthy in this matter. The employment,
for the soliciting of insurance, of unscrupu-
lous brokers who have no interest in the
matter except in the commission paid to
them, is surely folly. The larger the
amount insured, the greater is the
broker’s commission—hence the tempta-
tion on the part of the broker to
over-insurance of property. Then it is
known, besides, tbat there is a class of
insurers who consider underwriters fair
game, and who have no hesitation in over-
valuing their property. It is to be hoped
that the lesson taught the insurance com-
panies in the report of the Montreal Fire
Commissioners will result in the abate-
ment of the * broker '’ nuisance. Until in-
surance companies employ agents, having
a direct interest in the profits of business
placed by them, the recurrence of circum-
stances similar to those disclosed is pretty
sure to be repeated.

ROYAL CANADIAN INSURANCE CO.

In an unfavorable year, such as last year
was for both marine and fire underwriting,
the Royal Canadian Insurance Compauy
appears to have satisfied its shareholders
by earning enough to pay seven per cent.
dividend and show a balance at credit of
Profit and Loss Account. The fire and
marine premiums received during 1889
amounted to $634,735, from which is to be
subtracted re-assurances and return pre-
mioms $99,988, leaving $534,747 net.
Losses, fire and marine—they are not sep-
arated in the] statement—were $375,802,
or a little more than 59 per cent. of the
premiums ; commissions and carrent ex-
penses, which are low, bring the expendi-
ture up to something over 80 per cent. ; and
return premiums added make the total say
96 per cent. Then to the surplus of pre-

mium earnings are to be added interest
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earnings $26,326. An increase of surplus |combination of gelatinized rice and barley Aniufliall:!i. &e. ...l 172(1)31 129,%235
is shown, and the di}'ectors c?ngratulate malt producfes a mc.:r.e palatable beer,'with ﬁﬁiuf&cth res 20:206 2;:8455
the company on an increase in surplus, | better keeping qualities than the ordinary | Miscellaneous .......... 267 1,000

after laying aside a re-insurance reserve of
$202,758.

EXPENDING PUBLIC MONEY.

We fear that many city aldermen do not
fully realize the duties and responsibilities
of their position as guardians of the inter-
ests of citizens. And it is & question
whether aldermen have the right to vote
round sums of money for even charitable
or other kindred objects without securing
the sanction of the ratepayers. The grant
to the University of $50,000 will, we think,
have the approval of the citizens. But
they have, we venture to say, decided
objections to a proposed junketing trip to
Montreal on the pretext of inspecting the
abbatoir there. A rough draft of the plans
of that building can, if necessary, be se-
cured for much less money than the jour-
ney would cost. This proposal was very
properly voted down. Only last week
we have another flagrant instance of im-
proper and unauthorized expenditure.
Surely the death of a very respectable
gentleman who, upwards of a quarter of a
century ago, occupied a seat in the Council
Board, is not a sufficient excuse for the
spending of $100 to $140 in cab hire. Can
we believe that the aldermen and their
friends who go to such processions, do so
solely to manifest grief, especially when
not more than a dozen of them knew the
deceased by sight ? They would not indi-
vidually have paid cab hire, much as they
may have respected him, but they want
some fresh air at the public expense. If
this sort of thing is to continue no one
need be surprised to find a writ issued for
the purpose of restraining the City Treas-
urer from paying such bills. Unfortunately
Toronto is not the only city in Canada that
indulges itself in such unwarranted and
wasteful expenditure of public money.

BARLEY OR OTHER MALT.

Writing from the neighborhood of Belle-
ville in reference to the articles on the
subject of barley and malt which recently
appeared in this journal, a subscriber agks
whether the report that Indian corn and
rice are being used by malsters is not “a
scare’; and he also wants to know how
long it is since these substances came into
use as substitutes for barley for such a
purpose. In reply we can assure corre.
spondent that the alleged use of rice and
corn is not only not a scare, but is not a
novelty. When we wrote the first article
on the subject, in December last, we had
in mind the United States malsters and
brewers, some of whom certainly have used
these grains in place of barley for malt
liquors. But four or five years ago we had
heard of English brewers experimenting
with rice and maize. Some American
Indians used to make a sort of beer
from it two centuries ago, and perhaps
many centuries before. In August, 1885,
brewers in London made the experiment
with such success that, it is stated, a

barley malt alone. The cost of making
this preparation of rice stood in the way of
itsgeneral use,but a process hasbeen patent-
ed which reduces the expense toa minimum.
The apparatus is very simple, the gelatin-
izing and partial drying of the rice grains
being accomplished by passing a steam
blast through the flue of a coke furnace,
and causing the mingled hot air and steam,
at a moist heat of 190 degrees or more, to
act upon the rice in a sort of churn not
under pressure.

In these days of dainty tastes, which are
catered to by manufacturing ingenuity and
chemical skill, there is no knowing what
unexpected materials may be found out as
suitable for food and drink. It is only a
year or two since the Abendpost had the
following on the subject of technical educa.
tion :—** What is your boy studying at pre-
sent, Herr Taufle?” * He is studying
chemistry.” ‘Aha! you are going to
make & brewer of him, eh ?  [Beer is now
(1886) made in Germany without hops or
malt.]

[}

TORONTO TRADE FIGURES.

Imports and exports during February
last were, unexpectedly perhaps, both
larger than in the correspondiog month of
1889. They were in value $1,924,869 im
ported and $814,064 exported, in all
$2,239,033, as compared with $1,777,465
imported and $249,740 exported, in all
$2,027,205 for February last year. Wool.
lens and cottons are larger items in the list
of dry goods imported. while other items in
this line show reduction. Iron and steel
goods are much greater, jewellery and
watches much less. Breadstuffs, especially
grains, show a marked increase of import
to $21,716. The items are not particular-
ized, but we presume the largest one by
far is Indian corn. We give a list of
principal articles :—

IMPORTS.
Feb., '90. Feb., '89,
Cotton goods.......... $215,441  $195,939
Fancy goods .......... 87,144 106.480
Hata and bonnets ...... 63,497 76,969
Silk goods ............ 144,215 144,365
Woollen goods ........ 421,623 332,451
Total dry goods....$981.902 - $856,204
Books and pamphlets .... $14,131 $29,212
Coal, bituminous ........ 28,184 29,857
Drugs and medicines.... 17,677 16,661
Earthen and china ware.. 11,500 10,845
Fruit, green and dried.... 30,375 15,715
Glass and glassware...... 13,565 22,624
Iron and steel goods .... 102,687 79,807
Jewellery and watches.... 11,234 61,756
Leather goods............ 30,180 27,005
Musical instruments 9,919 14,745
Paints and colors ........ 5,997 6,500
Paper goods coieraoann 28,078 30,200
Wood goods ............ 19,491 14,787

The increased value of exports is ac-
counted for by greater shipments of meats,
of seeds, as well as of other manafactured
goods. The lower price realized by Cana-
dian barley is illustrated by the fact that
while one-fourth more of that grain wag
shipped, one-tenth less was obtained for it
than in February, 1889. The following are
the exports of Canadian produce :—

EXPORTS.

Produce of

Fo
The forest ........

Feb., '90.
...... $ 823 ¢

b., '89,
6,557

e &

Totul Canadian products...$303,901  $240,356 I

LIFE ASSURANCE METHODS.

OFFIcE oF THE MuUTUuAL RESERVE Fuxp) §

Lire AssociaTioN, ) 4

Toronto, Feb. 20th, 1890 §

Editor MoNETARY TiuEs : 3
In your issue of February 7th appearg ab !
article entitled * Mutual Reserve Fund,” to}
which (conveying as it does a wrong and injari-
ous impression) we are constrained, in justio® }
to the company we represent, to reply (1). ]
To the implication in the following state- §
ment, with which the article in question:
beging: “ The new insurance effected during the §

year is $34,819,875, which increased the totsl

by only $12,455,350,” *that there is a great
discrepancy between amount of new business 1
effected and increase of total business,” a state- 1
ment taken from last official reports of business 3
of the three leading Iife companies on this con-
tinent will be our most pertinent reply : ]
New York Life—New business

effected...................... $121,082,431

Total business increased by only 57,013,669 3%
Mutual Life—New business effect- E
ed ..., 99,876,318 3
Total business increased by only 51,000,504 3§
Equitable Life New business i

effected...................... 152,337,809 |
Total business increased by only 64,592,838

It is evident the Mutual Reserve compares 3%

quite favorably in this particular. For the
information of the uninformed, permit us to ]
state that the apparent discrepancy obtains j
with all companies and is accounted for by the

deaths and lapses, particularly the latter. (2)- 3
A very complete answer to your entire arti- }
cle-can be made by replying to the gisi of the &

extract quoted by you from the address of Thos.
Marr, F.F.A. and Fellow of the Institute of
Actuaries, which extract you state evidently 3
relates to the Mutual Reserve Fund of New
York, and that he (Mr. Marr) entertains no }
doubt whatever as tothe * inevitable collapse.”
Is it not strange how completely bitter, unres-
soning prejudice weakens the judgment of -
men who otherwise are men of strong reliable
judgment? We are loath to believe that Mr. |

Marr wished to intentionally deceive, and J¥

therefore are inclined to think that peither of 7

you have fully examined the system and plans 3

of the Mutual Reserve,
ignorantly condemned it.

Mr. Marr makes certain calculations pro-
ductive of certain results,
from his standpoint, undoubtedly correct, bat °

and therefore have 3

which do not in the slightest degree conform

to the workings of the Mutual Reserve system.
You inform us that Mr. Marr’s first demon-
stration means that with 86,281 persons insur- ;
ed for $2,000 each, the Association would be
insolvent if tested by the ordinary actuarial
rules, at the end of fifteen years, to the follow- :
ing extent, if the assessment of $17.26 per

$1,000 were not to be further increased :

Amount required for solvency ....$28,598,800 |

Reserve produced by 25 per cent. .. 6,756,580
Number of millions shortage. . $21,842,220
His second calculation, you state, gives the
benefit that would accrue during the first fif-
teen years, from 86,281 new lives coming ip
yearly, and thus keeping the assessments from
running above $13.20 per $1,000, resulting as
follows : —

Reserve Fund for solvency is .... 380,000,000
Fund in hand at 25 per cent. . .... 54,833,700
Deficiency increased to...... $325,000,000

Now, Mr. Editor, we submit the following :—

First. Mr. Marr ignores entirely the main
factor of strength and wealth to all companies,
the very important factor of lapses, the extent
and importance of which may be learned from
the following taken from last official reports :

Lapses. Deaths.
North American had ...... 813 25
Federal S 664 20
Citizens K 314 « 19
Canada Life . 848 « 151
Confederation o 801 67
Temper'ce & General ... ... 425 « 8
Manufacturers e, 766 ¢ 11

which results are,
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Ontario Mutual . 1,008 « 48
San Life LI 1,154 ¢« 64
Mutual Life, N. Y. ¢ ...... 12,285 ¢« 2,072
Equitable Y 18,180 * 1,576
New York Life LN 14,602 * 1,290

More than one of the strongest companies,
had it not been for the important factor of
lapses, would not be in existence to-day, (3).

Second. Had Mr. Marr examined the sys-
tem of the Mutual Reserve, he would never
have asserted or intimated that its mortuary
rates were loaded but 25 per cent. The fact is
they are, and always have been, loaded 33}
per cent, (4).

Third. Had Mr. Marr examined the system
of the Mutual Reserve he would never have
made the calculations he did and applied them
to that association. (5) On the contrary, in.
stead of applying the ‘‘ ordinary actuarial
rules ” to yearly continuous policy contracts
which are not issued by the Mutual Reserve
he would have applied such rules to the form
of contract actually issned by the association.
Thislatter application would have been honest
and fair, and would have given the following
results :—

As to his first calculation—

Amount required for solvency...... $5,162,376
Reserve produced ................ 8,988,393
No shortage, but surplus of....$3,862,017

And as to his second calculation—

Amount required for solvency ....$63,348,217
Reserve produced 73,111,600

................

No shortage, but surplus of .. $9,763,383

Compare this with the standing of the three
largest old-line companies, as per last official
report, giving them the additional advantage
of counting all their assets. The sum quoted
is amount required for solvency :

New York Life, Amount required..$79,135,963
. o AggebS.........0.. 92,685,062
Equitable—Amount required.... .. 74,243,926
“ Assets..... Ceeie i 93,312,329
Mutual Life—Amount required ..117,607,078
[ 4 AssetB ......000un.. 125,494,718

Applying the “ ordinary actuarial rules ” to
the forms of policy contracts issned by the
Mutual Reserve and the old-line companies,
respectively, (which you must admit is the
only fair way) as a test of solvency, if there is
any advantage with either, it is with the Mu-
tual Reserve, and will always remain there (6)

Fourth—That Mr. Marr is no more able to
predict the “inevitable collapse’ of the Mutual
Reserve from any kind of a fair standpoint,
than plain John Smith i8 of any other com.
pany ; (7) and if he ever has occasion to ‘‘shud-
der when we consider the outery which will be
raised when the day of reckoning comes,” it
will be when an indignant people raises the
outcry against such misleading calculations as
are indulged in by old-line companies, and
cause & ‘“day of reckoning ”” to come to the
old-line companies which for years have—
backed up by these same actuaries—been
taking unnecessary millions from the pockets
of their deluded policy holders, and upon which
they have waxed fat and arbitrary.

The best reply, however, to all or any criti-
cisms of the Mutual Reserve made by Mr. Marr
or any other actuary, is found in the fact
that no other life insurance organization has
ever submitted to 8o many examinations and
investigations, (8) and in every instance,
whether British or American, it has received a
satisfactory endorsement. It has been thor-
oughly and critically examined by such emi-
nent actuaries and insurance commissioners &8
Hon. Elizar Wright, late commissioner of Mas-
sachusetts; Hon. Aug. F. Harvey, the emi-
nent actuary of Missouri Insurance Depart-
ment ; and the Hon. Lucius McAdam ; the in-
surance commissioners of Rhode Island, Wis-
consin, Minnesota, West Virginia, Missouri,
Colorado, and each of these examiners was
aided by skilled actuaries and competent ex-
perts. Full certified reports of such examina-
tions showing favorable endorsement of the
Association, are available to Mr. Marr, or any
one desiring to ascertain the opinion of men
fully able and qualified, after strict personal
investigation, to judge as to the stability and
merit of the Mutual Reserve and its system.

The principles and system of the Mutual
Reserve fully cover the requirements adopted
by the insurance commissioners’ convention in
1889 for the protection and security of polioy
holders. After enumerating the requirements
the convention declared, “with the above sums,
collectively called the Emergency Fund, so as

to distinguish them from the Reserve Fund,
there is no reason why (renewable) term insur-
ance, whether payable in advance or by assess-
ments, should not be secure as any other ;’ and
the Mutual Reserve was prominently cited at
that convention as the best example. (9) The
majority of commissioners and delegates at-
tending this convention are actuaries of the
highest standing and experience.

We can close this communication in no
better way than by calling the attention of
Mr. Marr’s admirers to the very full and
complete report of Messrs. Price, Waterhouse
& Co., chartered accountants, 44 Gresham
street, London, E.C., after a personal inspec-
tion and examination of the affairs, accounts,
assets, securities, and management of the
Mutual Reserve made in November, 1889,
copies of which will be cheerfully farnished
on application, (10) and also to the following,
signed by{Thomas Oliver Harding, M.A., late
Fellow of Trinity College, Cambridge.

49, Chancery Lane, London, W.C,,
October 29th, 1889.

Sir,—I have perused the papers you have
laid before me relating to the Mutual Reserve
Fund Life Association, of New York, and
baving considered the system therein disclosed
and explained, I am of opinion -

1. That the only true principle of life assur-
ance is the mutual, i.e., that the insured shall
insure each other, instead of paying others to
insure them.

2. That £12 per £1,000 is a sufficient rate
to meet all ordinary death calls, and that the
charges made per £1,000 by the Mutual
Reserve, ranging from £14 158. 10d. to £44
14s. 2d., amply suffice to provide for the
stability of the association.

3. That the amount set aside as Reserve,
amounting to 25 per cent. of the mortuary
dues, and now standing at the sum of over
$2,150,000, is amply sufficient to guarantee
the association against any extraordinary rush
of calls, an event which will become more
improbable as the rapidly increasing business
of the association extends its area more and
more.

4. That the system of depositing the Reserve
with trustees for the association, namely, the
great Central Trust Company of New York,
affords an absolute guarantee against malver-
sation.

We beg to remain,
Yours truly,
WeLLs & McMurroy,
Managers for Canada.

NOTES IN REPLY.

(1) We think differently as to its conveying
a * wrong impression.”

(2) The reply is not pertinent, becaunse those
three companies have each about forty years’
business on their books on which the death
losses, purchased policies, and endowments
maturing, would, as & matter of course, be very
large compared with fresh business. But
while these all combined are only about one-
half the new business, the Mutual Reserve'’s
lapses and deaths alone—for it has no endow-
ments or purchases—were upwards of two-
thirds. We call this comparing quite unfavor-
ably.

(3) What? Are lapses * the main factor of
strength and wealth to all companies ? Who
says 80? Common sense will tell the reader
that old, sickly and uninsurable persons do
not let policies lapse, while young and healthy
ones do, and therefore lapses are a tremendous
source of weakness and danger, to assessment
associations particularly. If Messrs. W. and
M. are correct, then the lapse of 70 to 1 by the
« Manufacturers” and the 50 to 1 in the
« Temperance and General ' is a factor of
gtrength to them, and the small proportion of
6 lapses to 1 death in the Mutual Life, is an
« jmportant factor” of weakness to it. No-
body can believe it is. The table itself, there-
fore, condemns the writer’s assumption. And
so does the Mutual Reserve’s own experience.
The natural death rate per $1,000 increases
only 49 cents between the ages of 30 and 35,
while in the past five years the M. R.’s assess-
ments per $1,000 have grown from $9.70 to

$17.14—an increase, not of 49 cents, but $7.44 !
This shows what the lapsing of policies by
healthy lives does for an assessment associa-
tion. Regular companies get some compen-
sation from those who lapss, for carrying those
who remain, but do not now make any appre-
ciable profit from that source.

(4) Mr. Marr is an actuary of long experi-
ence and high standing, and not the unlettered
ignoramus that Messrs. W. and M. would
seem desirous of painting him. He never as-
serted that the ‘ Mortuary rates were loaded
but 25 per cent.”” It is an old dodge to set up
a man of straw in that fashion, of W. and M.,
and indicates great weakness of argument.
Mr. Marr spoke of 25 per cent. of the amount
ocollected, which is the same thing as 83} of the
current death claims. It is not decent or fair
to misrepresent & man in so bare-faced a
manner.

(5) We differ with W. and M. here. Mr.
Marr is not the man to write a careful article
about & system he has not thoroughly exam-
ined. It is exceedingly improper to suggest
such a thing of him.

(6) We suppose nobody, not even Messrs. W.
and M., misunderstood what Mr. Marr’s calou-
lations were intended to prove and did prove.
That is, that if the Mortuary ocalls were
going to increase for fifteen years till they
reached $17.26, and it were desired to secure
their remaining stationary thereafter (and no
one can deny that this would be a most desir-
able thing in such a case), then there would be
a shortage of $24,842,220. And in the other
case, of taking on many new lives and stop-
ping the upward rise at $13.20, the shortage
would be $325,000,000. The calculation seemed
quite appropriate as an answer to the strong
assurances given by the officers that the re-
serve fund would be likely, after 15 years, to
prevent much, if any, farther increase in the
assessments. Mr. Kennedy stated in his
speech at last annual meeting that they had
reached $17.14 already. And this was only
the ninth year, and it had more $han doubled
in the past six years.

(7) More belittling of one of the foremost
aotuaries of Great Britain. Surely the opinion
of an expert is worth more than that of one
wholly ignorant of a subject, whatever it may
be. How completely ¢ bitter, unreasoning
prejudice weakens the judgment of men.”

(8) None but weak and suspected concerns
are supposed to need so much extra investi-
gating and expensive watching. Men usually
transact their business without much
 shadowing,” or proclamation of their honor-
able intentions.

(9) Yes, by one or two speakers, but not by
the convention. Of course, all actuaries agree
that if the emergency fund is adequate, term-
insurance is safe. Mr. Marr and other actu-
aries do not think the Reserve Fund has a
sufficient reserve to be entirely safe.

(10) The opinions of accountants are of value
a8 to certain things, and the same accountants
would give the same sort of a commenda-
tion of any well-conducted company’s books
and assets if paid for it. But what weight
have such opinions, or those of Mr. Harding,
as an offset to Mr. Marr’s oarefally prepared
figures ? Nothing they ocan say will change
the admitted fact that the assessments have
been running up for the past five years as fol-
lows, per $1,000 of insurance carried, viz. :
From $9.70 in 1884, to $11.62 in the next year ;
then to $12.33 in 1886, and next to $15.38 in
the following year. They were $16.01 in 1888,
and are $17.14 in 1889. That's an increase of
$7.44, or nearly 80 per cent. What's the
remedy for this, and how soon can it be
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effectually applied ? Theseare vital questions
to the longevity of the society.—Ep. M. T.)

'DECISIONS IN COMMERCIAL LAW.

Lovisiana Erecrric Lieer Co. v. MyHAN.—
The Supreme Court of Louisiana held, in this
case, that employer who carries on an emi-
nently dangerous undertaking, such as the
generation and distribution of electricity, is
bound to know the character and extent of the
danger attached to the employment, and to
notify his employees specially and unequivo-
cally of the same. In such cases, the court
held, the employee has a right to assume
superior knowledge on the part of the employ-
er, to rely on his prudence and judgment, and
to believe that he will not unnecessarily
jeopardize his person and life by avoidable
risk.

State v. RoBmnsoN.—A provision in the
charter of Minneapolis authorized the sity
oouncil to “license and regulate hackmen,
draymen, expressmen, and all other persons
engaged in carrying passengers, baggage or
freight, and to regulate their charges thereon.”
The Bupreme Court of Minnesota, in con-
struing this provision in this recent case, held
that it applied only to persons who were
engaged in business as oarriers of persons or
property for hire, and not to persons who,
not being engaged in such business, merely
hired out teams and vehicles to those who had
property to transport, the hirers themselves
using and controlling the teams and vehioles.

Prmizy v. Moreav.—In this case recently
decided by the Supreme Court of Georgia, it
appeared that after the making of a contract
for the sale of certain shares in the stock of a
corporation, but before the time appointed for
receiving payment and making delivery, a
dividend was declared, as to which there was
no express stipulation in the contract. The
court held that though the purchaser, if he
had accepted the stock and paid for it, wonld
have been entitled to the dividend, yet he had
no right to decline acceptance and making
payment, because the seller claimed the divi-
dend as his own, and refused to give an order
for its payment to the purchaser.

MEvYER v. QUREN INSURANCE CoMpaNY.—Where
an insurance policy does not forbid repairs
per se, but imposes the condition on the insared
of obtaining the written consent of the com-
pany before doing any act which may increase
the risk insured against, the courts, according
to the decision of the Supreme Court of Louis-
iana in this case, will not conclude that repairs,
though very extensive and bordering on recon.
struction, operate an increase of risk, but
will weigh the degree of care used by the in-
sured 1n making such alterations and all cir.
cumstances connected with the operation, and
decide each case on the partioular showing
therein made. An addition to or extension of
an insured building does not of itself operate
to increase the risk, but the improvement
made to the building in conneotion with the
extension may decrease the risk.

DeKay v. CHicaco, MiLwaukee & St. PavLn
Rarzway Company.—The Supreme Court of
Minnesota has held, that where a passenger
enters a railway train, and pays his fare to a
partioular place, his contract does not obligate
the company to furnish him with means of
egress and ingress at an intermediate station,
and if he leaves the train at such station he,
for the time being, surrenders his place as a

passenger, and takes upon himself the respon-
sibility of his own movements ; but if he leaves
without objection on the part of the company
he does no illegal act, and has a right to re-
enter and resume his journey. The station
platform and not the side-track is the proper
place to enter and leave a train, and those who,
for their own purposes, while the train is
standing on a side track, leave or enter the
train, assume all the risk necessarily incident
to such a practice, and are bound to exercise a
degree of care corresponding to the incressed
risks.

BOOT AND SHOE NOTES.

“ To what do you gttribute your failure ?"
said the shoe manufacturer as he settled with
his bankrupt debtor for 35 cents on the dollar.
“In an unguarded moment I was induced to
subscribe for & book entitled, - How to Keep &
Retail Bhoe Store.’ "—Chicago Shoe and Lea-
ther Review.

The four leading shoe manufacturing firms
in San Franoisco agreed that, should & strike
occur in either of the factories, on account
of the employment or non-employment of
workmen, all the establishments will be closed
until a satisfactory settlement with the work.
men is effected. It is also agreed that no
Chinese labor will be employed.

An experienced dealer, says the Boston Shoe
and Leather Review, advises people never to
wear & shoe so small that it does not fit when
first put on, nor to let it get hard or dry, nor to
let it run down at the heel or sides ; to have
repairs done promptly ; not to dry them when
wet by the fire, but gradually and slowly, first
applying some oil and grease—castor oil or
tallow is the best; the steam generated in a
wet shoe will scald it and cause it to crack.
Do not allow a thick orust of blacking to
gather on shoes; wash off occasionally, and
apply a little castor oil; they can be polished
over in an hour or two. Never try on or
handle a patent leather shoe when cold,;
always thoroughly warm it before bending the
leather.

In an American retail dealer’s catalogue
occurs the following paragraph: ¢ Errors.—
We make them; so does every one, and we
will cheerfully correct them if you will write
tous. Try to write us good-naturedly, but if
you cannot, then write to us anyway. Do not
complain to any one else or let it pass. We
want an early opportunity to make right any
injustice we may unintentionally do.” Another
one has this: *“ Hardly anything receives less
thanks and more abuse than a shoe. It is
never thanked for the protection it renders
against the cold of winter, the heat of summer,
against thorns, tacks, glass, dust, sticks, and
stones. It is kicked about, scoffed at, trampled
under foot, knocked around, and thrown vio-
lently here, there or anywhere. Its eyes are
blinded, its tongue torn out, and its very
‘“gole”’ is ground to powder in its constant
uncomplaining servitude. The shoe, like sails
to a ship or like wings to a bird, permits man
always and with tireless motion to push on
toward the far objects of his measnareless
ambition. Let the ship thank its sails, the
bird thank its wings, and man thank hig
shoes.” And, we say it reverently, let the
writer of this paragraph thank his stars that
he is a poet.

Amongst some of the new spring styles in
slippers noticed by the Shoe and Leather Re.-
porter, are:

A pretty one-strap sandal with a dongols
quarter and patent leather vamp, scolloped,

1 4
eather-covered heel, with a strap over the in-

step fastened with a single button; the same i
in patent leather vamp, with a broadoloth ;

quarter in place of dongola and pointed or Lon- 2§

don toe. An Oxford made of lavender colored
ooze calf entire, lining and lace to match per- §
feotly, with the neatest conceivable designs of ]
steel and fine black bead scroll work on the }
vamp, and pretty vine bead work on the sides }
of the quarter. ]

A sandal with one instep strap, made of 3¢

same lavender coze calf and bead trimming; }
the same, with a satin bow, and buckle covered
to match, and having narrow satin ribbon
stripes on the vamp.

Patent ‘leather combinations, with vamp of

patent leather and quarter of marocon gost, 2

with lining and lace to match. These also E
have a brown kid lining and half French heel.
The same in a strap sandal. A bright red kid
in strap sandal, with red luster bead work in
vamp and strap. ’

Ooze calf in all colors, with patent leather
combination, will be extensively used for the
coming season. The glazed kids, which rival
if they do not surpass the French, will be used
in great quantities in slippers, both plain and
with broadcloth quarters. Oxfords are the
popular styles, and when made with vamps of
ooze calf, and quarters of the same skin, in
reverse or grain side, are very comely. All
the browns, tans, russets and wine colors, with
other fancy shades, will have a large run, and
New England will absorb a great quantity of
them.

Plain slippers of delicate workmanship will
be extensively used for dress wear. They are
always stylish and desirable.

GROCERS’ CHAT.

The season of Lent is here, and the grocer
will be called upon to supply more fish than
usual. Now is the time to prepare for the
demand. If you desire to create a veritable
sensation among your customersand an appre-
ciative one, give a little more attention than
usual to this trade; it is worth it. You might
place nicely arranged displays of tinned or
barrelled fish, as the case may be, within the
gaze of passers-by, but not neglecting to have
a few receptacles for sample fish of different
kinds. By a little extra labor you will draw
trade which heretofore has been neglected,
perhaps. This applies to every season and
time. There is & demand for some commodi-
ties at times very large; see that you cultivate
that demand for all there is in it.

Speaking of the narrow margin of profit that
the grocer of to-day works on,necessitating the
utmost vigilance on his part to keep the
balance on the right side of his books, the
San Francisco Country Merchant says : Eco-
nomical management of the merchant's affairs,
combined with good judgment in the matter
of expenditures for necessary equipments, are
essential, but in providing these care should
be taken that false economy does not play &
part. For instance, in procuring wrapping
paper, bags, twine, etc., a storekeeper should
avoid using common straw paper in place of
manilla becanse it is cheaper. Customers are

apt to complain, and even if they do not. 3

audibly, they will mark it down in their
memory. Twine should be of & good quality,
something to be depended.upon, and neat and
tidy parcels should be the fixed rule of the
store. These matters are but trifles in their
way,but no grocer can afford to overlook them.
Small profits exact attention to details.

The Manchester (Eng.) Grocer learns that &
grand international ‘“corner” in sardines is
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the latest piece of intelligence in Parisian
business circles. The announcement has
caused anxiety in the breasts of the poor folk
who live on the %sardine fishery along the
French Atlantic seaboard, and tremble at the
idea of their bread being taken from them by a
band of Englishmen, Belgians, and Germans
united together in a sardine syndicate. The
little fish in the tinned boxes is chiefly caught
all along the French and Portuguese ooasts.
The headquarters of the market is at Nantes,
where the secret of preparing and tinning the
fish is well guarded. The great houses of
Nantes have absolutely refused to have any-
thing to do with the organizers of the syndi-
cate, and are both able and resolved to stick
to their trade marks and to defy all foreign
and native competition.

DRY GOODS ITEMS.

The C. Turnbull Company, Galt, will be
incorporated with $50,000 capital stock for the
manufacture of knitted and woven woollen
goods and yarns. The incorporators will be
Mesers. Charles and J. G. Turnbull, Galt;
R. Forbes, Guelph, and H. and G. D. Forbes,
Hespeler. The premises of the new company
are being refitted, new machinery will be
added, and operations will be commenced at
an early date.

Mrs. Surah (in dry goods emporium)—
‘“Would you mind showing me the latest
thing in print, young man ?”

The New Clerk—* Sorry, ma’am, but this
i8 not a book store, but (confidentially) I can
recommend ‘ Why He Fell at Her Feet, or
the Disoonsolate Lover of Camden, N. J.' "—
Dry Goods Chronicle.

New York button men tell the Bulletin that
gilt metal goods are coming into vogue again.
They are extremely popular throughout
Europe, especially for children’s garments.
The favorite ‘ fancy ” of this class is one in
which a burnished floral pattern is traced
upon a duli-finished background.

" Most drapery companies whose shares are
dealt in on the London Stock Exchange have
now issued their reports and accounts. The
Economist finds that the profits of 1889 usually
compare favorably with those of the preceding
year. In the following table the profits and
dividends of seven of the leading companies
are given : :

~——Profits.—— Dividends.

1889, 188b. 1689, 1888,
£ %

.............. 12,209 9,663 74 7%
Fore 8t. Warehouse 20,320 16,957 5} 5
Foster, Porter & Co. 23,751 19,363 10 74}
John Howell & Co.. 22,912 21,850 10 10
Lister & Co........ 144,524 200,123 10
Pawson & Co...... 17,628 15,560

Ryland & Sons .... 139,034 117,219 6 6
With the exception of Lister & Co., there has
been & more or less substantial increase of
profits, accompanied in two instances by an
increase in the dividend. Lister & Co. was
formed just about & year ago, and the shares
were issued at a preminm of 10 per cent.,
which was placed to the reserve. The pros-
pectus stated that the profits for the year
ended with 1888 averaged £198,697 per annum,
the profit for the last year of the three being
£200,123.

—During the month just closed, goods, the
product of Canada, to the value of $122,702,
were exported from the port of 8t. John, N.B.
The mine contributed $3,675 ; fisheries, $8,257 ;
forest, $61,673 ; animals, $4,000; agricultural
products, $211; and manufactures, $42,998.
The total for the previous February was
$74,711.

HINTS FOR THE STOREKEEPER.

From that excellent weekly, the San Fran-
cisco Grocer and Country Merchant, we make
the following extracts, which contain some
useful hints that may well be considered by
the Canadian trade:

A valuable assistant to a merchant is a
well.compiled scrap book made up of items
gathered from trade journals and miscel-
laneous reading which relates to the business
in which he is engaged. Practical information
may thus be gathered, which if not needed at
the moment, may on some future ocoasion
prove valuable. There are a thousand and
one topics treated of in the trade journals
during a year’s issue, which would comprise a
compendinm of knowledge almost inestimable
to the progressive merchant, and outside of
this branch of journalism, there is the world
to select from. Storekeepers who have as yet
plodded along without this aid will find the
suggestion of interest.

The merchant who carries much old stock
into spring is at a disadvantage; his cus.
tomers are anticipating something new, some-
thing in accord with the green fields and
bright flowers, the vigor of nature fresh and
radiant after the winter's rain. There is
time to dispose of no end of shop-worn goods
between the present date and the first of
April, and he is a wise merchant who prepares
for spring in this manner.

A merchant conceived the idea of erecting
horse sheds near his store for the accommoda-
tion of farmers who when coming to town had
been obliged to leave their teams on the sireet,
thas blockading business about his establish-
ment somewhas. The farmer who desired to
put his team up was charged a small sum for
tickets, which were credited to him in part
payment on the goods he purchased, thus get-
ting the service free. The'plan was most suoc-
cessful and profitable, and no doubt will be
found worthy of attention from many country
storekeepers on this coast. It is at least ori-
ginal and has that to commend it.

NOVA SCOTIA FRUIT.

The annual meeting of the Fruit Growers’
Asgooiation of Nova BScotia was held iast
month. In his address, the president, Dr.
Chipman, said that twenty-six years ago,
when the society originated in Halifax, with
Haliburton as president, there were only a
tew apple trees, and those yielded only cider
apples. There was no foreign market. But
fields and gardens have sprung up into
orchards.

Is there danger 4o0-day of over-produotion ?
There is danger of planting more trees than
one can care for, I say to you, plant trees,
but care for them. There will be a market
for th m. Last year gave a heavier crop of
apples than any previous year except 1886,
Early frosts did not appear to do any injury,
and the season was a month ahead of the
ordinary. Why should not each producer
ship his own fruit? There is now no trouble
in doing it. I have nothing to say against
speculators. They have brought a lot of
money into the county and put a lot into their
pockets. Last year they got $50,000, which
might just as well have gone to the fruit-
raisers. The dootor reviewed the practice of
bad packing. Let each pack and ship his
own apples under his own name. The large
amount paid annually for foreign trees should,
he thought, be kept at home.

NEW YORK LIFE ASSURANCE CO.

The American life companies are very much
alive to the fact that there are all sorts and
conditions of men among insurants, and thas
their varying tastes and circumstances are to
be catered to by those who sell indemnity.
The New York Life offers a plan of insurance
which they say has been designed to meet the
demands and necessities of the laboring man.
We should call it industrial assurance, if it
were not that it is declared to be something
entirely new. At any rate, the effort to get
the mechanic and laborer to pay attention to
so important a matter as life assurance de-
serves to meet with success. Other companies
are doing well with industrial assurance, and
with a sound and well established company
like the New York Life, insurants are safe.

The record for 1889 of this old company—it
was founded in 1845—is a remarkable one. It
shows an enormous increase in assarance
written and in force, a handsome increase in
premium income and surplus. The increase
of benefits to policy-holders is over a million
dollars. Total assets are $105,053,600, over
one hundred and five millions, while the total
insurance in force exceeds 495 millions. A
great stride has been made in its Canadian
business, as the published figures show, for its
new insurance paid for in the Dominion last
year appears at $3,865,000 and the total in
force at $14,320,000.

ONTARIO MUTUAL LIFE.

In amount of total business, new assur-
ance, cash income, cash paid policy-holders,
amount of assets and amount of surplus, the
Ontario Mutual Life is able to show an in-
crease in 1889 over 1888. It has $13,127,000
in force, of which $2,621,000 was new busi-
ness, and a cash income of $448,900. The two
items first mentioned are larger in the com-
pany’s advertisement than in the Preliminary
Abstract issued at Ottawa the other day, but
this will probably be reconciled or explained
in the completed Blue-Book figures. In any
case the exhibit made i8 one that the Ontario
need not be ashamed to put alongside those of
some of the big American companies. For one
thing, it conducts its business economically,
and in this extravagant age this is an advan-
tage.

MILLERS’ AND MANUFACTURERS’
INSURANCE CO.

It is nearly five years since this journal said,
in referring to the then recent formation of
the company named above :—* If the assured
in this mutual venture will submit loyally to
such restrictions, 'and secure such fire appli-
ances a8 are deemed by competent men essen-
tial to immunity from fire, we shall cease to
wonder at the smallness of the sam needed to
cover their fire losses.” The results of the
venture appear to have proved to the satisfac-
tfon of those interested, that the lines upon
which the company was foundad have justified
the confidence of its projectors, From the
resume of the company’s business since its in-
ception, presented by the president at the
recent meeting, we gather that out of an in.
come of $144,645, the total losses and expenses
were $78,375, or say 54.2 per cent. This, it
must be admitted, is a gratifying exhibit,
especially when it is borne in mind thata
great saving has been made on the ordinary
rates of fire insurance. The company had at
risk at the close of 1889 nearly a million and
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a quarter dollars under 474 policies, being an
average of $2,530 per policy. A highly com-
mendable feature of the recent meeting was
the resolve taken by the board, that having
demonstrated their ability to do a profitable
business in a particular field, they deem it
advisable not to continue the bonus dividend
to policy-holders, but to apply .the sum, thus
formerly appropriated, to forming a substan-
tial reserve. That the affairs of the company
are in capable hands, and that its members
have complied with the requirements laid
down when the company was formed, is to be
inferred from the results achieved. Its mem-
bers are among the most prominent millers
and manufacturers of Ontario; and the econ-
omic benefits derivable from the observance of
care and cleanliness in premises, the main-
tenance of fire appliances, the refusal of im-
proper risks, and the frequent and thorough
inspection of mill and factory have been proved
beyond question in the experience of this
mutual and stock company.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the week ending
March 6th, 1890 :

Clearings. Balances.

February28........ $1,161,972 $ 159,382
March 1 .......... 1,079,605 151,303
“2 ... 1,024,772 145,438
“4 . 1,687,365 239,969

L T 1,556,741 259,638

L T 1,373,567 129,717
Total .......... 9 7,784,022 $1,127,466
Last week.......... $ 7,521,211 $1,402,434
Cor. week last year 7,810,966 1,361,966

EDMONTON BOARD OF TRADE.
The Edmonton Board of Trade held its
annual meeting on Thursday, the 6th Feb.
ruary, in the office of Mr. Robert Strachan,
Edwmonton, Alberta, when the following gen-
tlemen were elected officers of the board for
the year :—

President—John Cameron, re-elected.
Vice-president—Edw. F. Carey, re-elected.
Secretary—Colin F. Strong, re-elected.
Treasurer—Alex. Taylor, re-elected.

The gentlemen whose names follow were
chosen & council, viz. :—James McDonald, J.
A. MocDougall, W. J. Walker, A. Osborne,
Fred. Ross, R. Strachan, P. V, Gauvrean, and
Frank Oliver, all of Edmonton; F. Fraser
Tims, of Fort Saskatchewan, and Henry W.
McKenney, of St. Albert. There were also,
for the first time, a board of eight arbitrators
elected. This is the second year of the board’s
existence, and it is the most northerly one on
this continent.

Judging from the annual address of the
president, the business of that place must be
in a satisfactory condition. He says:—
““ There have been no business failures what-
ever, and there has been a constant endeavor
by business men to reduce the amount of ous-
standing obligations on both sides of the book.
8o that to-day, although the volume of busi-
ness is as great as ever, there is probably less
owing by or to the business commaunity of Ed-
monton than ever before. The lowering of
freight rates has admitted of a corresponding
lowering in the cost of necessaries, and made
living cheaper and better. The amount of
gold taken from the river during the past
season was much greater than ever before, and
there is every assurance that the washings
will not be exhausted for many years. The
fur trade has perhaps fallen off slightly, but

prices are still fair, and Edmonton becomes a
more and more important depot of this trade
each year.

ANSWERS TO ENQUIRERS.

B., Acton.—Tells us that the projected Can-
adian Savings Loan and Building Association
advertises that its trustee is the Bank of Mon.-
treal and its depository is the Canadian Bank
of Commerce, and asks how much they have
on deposit. We have enquired of the Bank of
Montreal whose reply is, *“ We have nothing
whatever to do with the Association,” and of
the Canadian Bank of Commerce, who say
* The agsociation has an office in our building,
but we know nothing of its deposits.” We are
surprised that the officers should take such a
liberty as they seem to have done without
aathority. The manager would seem to be too
‘ enterprising.”

TraveLLer, Moatreal.—The usual rate on
sach loans as you describe is 6} to 7 per cent.
Older companies have probably some loans
of former years still current at higher rates.

INSURANCE NOTES.

The fourth annual meeting of the share-
holders of the British North American Fire
Insurance company of Manitoba was held in
Winnipeg on the 26th ult. The result of the
year’s business was oonsidered very satisfac-
tory, and although the company has only been
four years in operation, it has upwards of one
million dollars of risks on its books, a large
proportion of which is farm risks. Messrs.
Alloway, Hespeler, Nanton, Drewry, Stobart,
Sprague and Strang were elected directors for
the ensuing year. Mr. W. F. Alloway was re-
elected president and W. Hespeler vice-
president.

At the last meeting of the directors of the
Guelph Township Mutaal Fire Insurance Co.,
Mr. Wm. Whitelaw, who has been secretary-
treasurer for the last 27 years, resigned. A
cordial vote of thanks was passed to him for
his long, able, and faithful services to the com-
pany.

The Moncton, N.B., firemen have agreed to
a scheme of insurance, the town paying $4.50
for each man, and each paying $1.50 for him-
self, the insurance policy thus secured to apply
to the men at their daily avocations every day
in the year. The schedule of benefits is as
follows: Death claim, $1,000; loss of both
eyes, $1,000; hands or feet, $1,000; hand and
foot, 81,000 ; hand or foot, $333; weekly in.
demnity, $5.

Incorporation is sought for the Pacific Coast
Fire Insurance Co., of Vancouver, B.C. The
capital stock of the company will be $500,000.

An insurance expert estimates that the total
loss by Boston’s Thanksgiving Day fire will
be less than $4,000,000. His figures are:

Loss by
Property  insurance
loss. companies.
On buildings.......... $ 971,232 $ 474,469
On stock and machinery,
80, ....ieaienanann 2,813,637 2,490,366

$3,784,870 93,164,835

—The returns as compiled at the consular
district of Hamilton, indicate total exports,
for the month of February, to the valune of
$38,541. The principal items in the list, and
their value, are : Apples, $1,418; barley, $23,.
619 ; grass seed, $1,035 ; horses, $5,490; mals,
$1,240. Other items are, grape vines, oniong,
bones, sewing machines, paper waste,

—It is noted that the most remarkable fea- ;
ture in the shipbuilding trade of Scotland |
during January, was the almost entire absence §

of new orders and of enquiries for new vessels.

Several builders report that they have not a |
single inquiry. According to the Glasgow }

Herald, only four vessels have been ordered %

from Scotch builders—two in the Clyde, which 3

do not make 1,000 tons—an extraordinary 3

state of affairs. The cause of all this is, no :
doubt, as one firm points out, the high price of }
material and of labor, making contract rates

too high to tempt the shipowner. As builders

cannot promise early delivery owing to the !
great amount of work on hand, there is an in-

disposition to place contracts, in the belief
that contract prices may become cheaper,

while there is no doubt that the demand for
tonnage has been met to a large extent. There

is not the same certainty of securing remuner-

ative employment for general cargo-carrying 3

steamers, because freights are not so good all
round as they were several months ago, and
this is due in great measure to the largely
augmented competition.

—The steamer * Portia’ arrived at St.
John, N.B., from her first trip to the West
Indies, on the 23rd ult. Mr. Vanwart speaks
hopefully of the extension of trade. ‘He found
the merchants willing to do business. Fish,
hay, potatoes, dairy products and all mana-
factures find a ready market. The merchants,
he said, had very little knowledge of Canada,
and almost none of 8t. John. This being the
case, merchants seeking to open trade with the
West Indies and British Guiana should sepd
the fullest information possible, such as price
lists, ete. The return cargo of the * Portia "’
says the Globe, was not large, but there is every
possibility of building up a good trade. The
“ Portia ”’ left on her second trip last Saturday.

—At the annual meeting of the Regina
Board of Trade held recently, all the officers
were re-elected as follows :—President, D. Mo-
watb ; vice-president, P. Lamont; secretary,
R. J. Steel ; treasurer, R. B. Ferguson. Coun-
cil—J. Jackson, H. Lejeune, Mayor MacCaul,
ex-Mayor Smith, J. J. Young, W. C. Asprey,
C. H. Bayne, R. J. Tinning, J. F. Stemshorn,
and R. Martin. Board of Arbitration—D.
Mowat, A. Martin, R. Paul, J. A. Padden, and
J. D. Sibbald. Statistics collected show that
the entire trade of Regina for the past year
was thirty per ocent. increase over 1888, A
statement was made showing that of live stock
in the Regina district, there are 5,500 ocattle
valued at $35 & head ; 4,500 horses at $100 ;
and 1,450 sheep at $5.

Ar the annual meeting of New Westminster,
B.C. Board of Trade, held on the 22nd ult.,
the following officers were elected :—President,
Alex. Ewen; vice-president, T. J. Trapp
secretary-treasurer, D. Robson ; Council, Geo.
Turner, B. Douglas, H. Hoy, E. S. Scoullar,
H. Elliott, W. A. Duncan, W. Wolfenden, G.
E. Corbould ; Board of Arbitrators, the mem-
bers of the Council, and J. A. Laidlaw, C. M.
Beecher, W. B. Townsend, C. G. Major.

—The vacancy on the Board of the Toronto
General Trusts Company caused by the death
of Mr. William Gooderham, has been filled by
the appointment of his brother, Mr. George
Gooderham ; and Mr. W. R. Brock was elected
to the seat held by the late Hon. Alex. Morris.

..
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—The Comptroller of the United States
currency has declared a third dividend of 10
per cent. in favor of the creditors of the Cali-
fornia National Bank of San Francisco, Cal.,
making in all 85 per cent. The bank failed
December 17, 1888.°

—We are compelled to hold over till nexs
week the report of La Banque du Peuple, as
well as some remarks upon the review of com-
mercial affairs made upon the occasion of the
meeting by the cashier, M. Bousquet.

Meetings.

HAMILTON PROVIDENT AND LOAN
SOCIETY.

The eighteenth annual meeting of the share-
holders of this society was held at its offices,
in Hamilton., on the 3rd inst. There were
present Messrs. Geo. H. Gillespie, president;
Amilius Irving, Q.C., Walter R. Macdonald,
Alex. Turner, H. D. Cameron, John Scott
(Toronto), Jno. Eastwood, J. W. Simpeon, H.
H. Laing, C. Ferrie, P. M. Bankier, P. D.
Crerar, Wm. Carey, W. H. Glassco, A. F.
Sutherland.

After the arganization of the meeting the
president presented the annual report of the
directors, as follows :

REPORT,

The directors have much pleasure in laying
before the shareholders the eighteenth annual
report of the society’s affairs, being for the
year closing 31st December, 1889.

The result of the year's operations is emi-
nently satisfactory, as will be seen by refer-
ence to the subjoined statements. The net
profits of the year amount to $98,186.83, which
have been disposed of as follows: Two half-
yearly dividends paid at the rate of 7 per cent.
%er annum, $77,000; credited to the Reserve

und, $20,000; and to the Contingent Fund,
the balance of $1,186.83. The Reserve Fund
now amounts to #235,000, and the Contingent
Fund to $25,056.75.

The debentures paid off during the year
amounted to $193,554 66, while new debentures
were issued to the amount of $326,045.33, an
increase of $132,490 67, and all of them bear-
ing a lower rate of interest than those paid off.

The total borrowed capital of the society
amounted, at the close of the year, to $2,247,.
382.22. .

It is gratifying to the directors to be able to
state that although the amount of borrowed
capital considerably increased during the year,
the aggregate interest paid was less than the
previous year.

The total assets of the society now amount
to $3,686,818.01.

While no special effort was made to increase
the business during the year, the funds of the
society were kept well invested at fair rates.

All of which is respectfully submitted.

GEo. H. GiLLEsPIE,
President.
FINANCIAL STATEMENT FOR THE YEAR ENDING 3lsT
DECEMBER, 1889.
ABSETS AND LIABILITIES.
Liabilities to stockholders—

Share capital paidup .......... $1,100,000 00
Contingent Fund. .............. 25,056 76
Reserve Fund ..........ccvuvns 235,000 00
Dividend No. 37 (payable 2nd

January, 1890) .....ccoceenn ,500 00

$1,398,5566 75
Liabilities to the public—

Savingsbank deposits $910,231 80
Sterling debentures.. 686,297 09
Currency debentures. 272,470 00
Debenture stock .... 378,383 33
Interestondebentures 12,836 26
Sundry accounts.... 28,042 78

2,288,261 26

$3,686,818 01

Assets.

Net value of investments ......$3,476,456 82

Property on King street ........ 89,000 00
Cash on hand in banks ...... .. 121,361 19
43,686,818 01

PROFIT AND LOSS.
Dr.
To dividends Nos. 36 and 37...... $ 77,000 00
Interest on deposits, debentures,
debenture stock and expenee.. ..
Personal property tax..$ 1,333 15

93,982 64

Directors’ compensation 3,000 00
Solicitors’ and valuators’
fees and commission.. 3,810 01
Expense, (including cost
of management, fuel,
taxes, and attendance
for whole building,
auditors’ and officers’
salaries, and expenses
and postage) ........ 16,589 02
Inspection of land...... 4,465 13
—$% 29,197 30
Contingent Fund...... $ 1,186 83
Reserve Fund.......... 20,000
- 21,186 83
$221,366 77
Cr.
By interest earned on investments,
[ U PN $218,478 72
Rent ......cocvvviiiiniinnenn 2,888 05
' $221,366 77
H. D. CaMeroN,
Treasurer.

Hamilton, 1st February, 1890.

We hereby certify that we have examined
the books, accounts, and vouchers of the
Hamilton Provident and Loan Bociety, and
have found the same correct. We have also
examined the securities, and find them in
perfect order, and correct as set forth in the
above statement.

W. F. Finoray, F.CA,,
Marruano Youna,
Hamilton, 10th February, 1890.

In presenting the above report President
Geo. H. Gillespie spoke as follows :

In moving the adoption of the eighteenth
annnal report of the Hamilton Provident &
Loan Society’s affairs for the past year, copies
of which you have now in your hands, I have
little more to say than what is contained in
the report, and what has been my pleasing
duty to state in former years, that the busi-
ness of the suciety has been well maintained,
and that our position in this country as well
as in Great Britain is in the front rank of
such institutions. The society has paid its
shareholders their annual dividend of 7 per
cent. per annum, have added $20,000 to their
reserve, making it mow $235,000, and have
also a Contingent Fund of $25,056.756. 1
think, therefore, we all can congratulate our-
selves upon the result of the year's business.
The repayments on loans amount to $804,485,
a very large sum, you must admit, and a clear
indication, I think, of the soundness of the
company’s investments. Sterling debentures
matared daring the year amounted to $134,000.
Some of these were paid off, but a large pro-
portion were renewed, and additional capital
secured over what matured to the extent of
$30,000, and all at a lower rate of interest than
we were paying. Currency debentures have
also increased in amount of $100,000.

Our Manitoba investments have been reduced
by payments of $25,000 during the past year,
and whilst the flattering prospects of the crops
in that part of the Dominion were not fally
realized, I am pleased to inform you that our
inspector, who spent a month in the end of
last year looking over our seourities there, is
satisfied that we have made ample provision
for any losses we are likely to sustain.

As stated in our report, your directors have
made no special effort to increase our business
during the past year, but have exercised greater
caution in making loans, by having one of our
inspectors examine the property before decid-
ing upon making any advances. Your man.
ager has also kept a close supervision on exiet-
ing loans, and the large amount of repay-
ments, aupwards of $800,000 during the year, is
oconvincing evidence that this important part
of our business is closely watched.

If any shareholder has any questions to ask,
either the msna.g:_r or myself will be happy to

ive any information.
g“;[r. Zlexa.nder Turner seconded the resolu-
tion in a brief speech, in which he referred to
the very satisfactory exhibit made in the
annual report.

} Auditors.

The motion was carried unanimously.
The usual resolutions thanking the’ officers

and directors of the society for their services
and appointing auditors for the year, were
passed, after which the following gentlemen
were elected directors for the year 1890:
—Messrs. George H. Gillespie, A.T. Wood,
Charles Gurney, T. H. Macpherson, Zmilius
Irving, Q.C., Walter R. Macdonald, Alexander
Turner, J. M. Williams.

At a subsequent meeting of the board of
directors, Mr. Geo. H. Gillespie was re-elected
president, and Mr. A. T. Wood, vice-president

HOME SAVINGS AND LOAN COMPANY
(LIMITED).

The eleventh annual general meeting of the -
shareholders was held in the company’s office,
No. 78 Church street, Toronto, on Thursday,
February 20th, 1890, at 3 o’clock p.m. The
president, the Hon. Frank Smith, ocoupied
the ohair, and the manager, Mr. James Mason,
acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual
general meeting, held 21st. February, 1889,
were, upon motion to that effect, taken as
read, and were confirmed.

The secretary then read the annual report
and financial statements, as under :

REPORT.

The directors herewith submit the eleventh
annual report, with accompanying financial
statements, showing the result of the ocom-
pany’'s business for the year ended 3l1st
December, 1889, and its position on that day.

The business for the year may be con-
sidered as satisfactory.

After pa ing and providing for two half-
yearly divigen s, at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors’ fees,
and all commissions on loans, and providing
for directors’ compensation, there remained a
net balance of $14,132.33. Of this sum $14,000
is added to the Reserve Fund, and the bal-
ance, $132.33, placed at credit of Profit and
Loss Account.

There is now at the oredit of the Reserve
Fund $100,000, and at the credit of the Con-
tingent Aocount, $24,000.

Payments on moritgage to the amount of
$95,000 were received during the year, and
new loans amounting to $188,000 effected, an
increase of $93,000—the new loans being of
the same satisfactory oharacter as those
already made, and the securities offered hav-
ing been inspected in the usual manner, viz.,
by the company’s directors and manager.

The increasing business of the company
may render necessary a small further issue of
capital stock, and the matter will be brought
up for the consideration of the shareholders
at the annual meeting.

All of which is respectfully submitted.

FRANK 8SuiTH,
: President.

Toronto, Feb. 13th, 1890.

STATEMENT OF ASSETS AND LIABILITIES, 318T

DECEMBER, 1889.
Assets.
Loans on collaterals of stocks,

bonds, and debentures........ $1,081,895 94
Mortgage loans...... $814,449 43
Less amounts re-

tained, not yet paid
16,051 44

. ——— 798,397 99
Municipal and other debentures. . 67,665 48
Real estate—office premises .... 15,850 00
Cash in bank ........ $90,957 24
Cash on hand........ 15,5688 87
106,546 11
Office farnitare................ 1,899 88
$2,072,255 40
Liabilities.

Capital stock, sabscribed $1,5600,-
000, upon which has been paid
ten per cent., amounting to..$ 150,000 00

Due depositors, principal ...... 1,733,245 50
Aoccrued interest added 31st De.

oember, 1889 ...........0. ... 57,127 57
Dividend payable 2nd January,

1890 c.vvviiinreenenanennnnns 5,250 00
Directors’ compensation........ 2,500 00
Reserve Fand, as on

31st Dec., 1888....$86,000 00
Reserve Fund, added

31st Dec., 1889.... 14,000 00

—— 100,000 00
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Contingent Account............
Balance Profit and Loss Account

24,000 00

132 33

$2,072,255 40
PROFIT AND LOSS.

Dr.
Interest paid and credited deposi-
L 25 - $ 60,813 42
Expenses of management, includ-

ing all commissions on loans. . .. 12,495 87

Auditors’ fees .................. 600 00
Directors’ compensation.......... 2,500 00
Dividend paid 2nd J aly,
1889 ..............L. $5,250 00
Dividend payable ...... 5,550 00
10,500 00
Added to Reserve Fund .......... 14,000 00
Balanee .................c.... 132 33
$101,041 62
Cr.
Earnings for the year........ ++..$100,976 74
Balanoe Profit and Loss Account
last year..... seseeserieecnaaa. 64 88
$101,041 62
James Mason,

Toronto, Feb. 13th, 1890, Manager.

We certify to having examined the books,
vouchers, and securities of the Home Bavings
and Loan Company (Limited), for the year end.
ing 81st December, 1889, and find them correct
and in accordance with the above statements.

HeNry Joserg, :
AxNgus D. MACDONELL, } Auditors.

To the president and directors of the Home
Savings and Loan Company (Limited).

The eleventh annual general meeting of the
shareholders was held in the company'’s offices,
No. 78 Church street, Toronto, on Thursday,
February 20th, 1890, at 3 o’clock p.m.

The president, the Hon. Frank Smith, ocou-

ied the chair; and the manager, Mr. James
ason, acted as secretary.

The secretary read the notice ocalling the
meeting. The minutes of the last annunal
general meeting, held 21st February, 1889,
were, upon motion to that effect, taken as read,
and were confirmed.

The president, Hon. Frank Smith, moved
the adoption of the report, seconded by the
vice president, Mr. Eugene O’Keefe, with the
recommendation to the incoming directors to
take such action as they may deem proper in
regard to the further issue of capital stock, as
mentioned in the last paragraph of the report.
Carried.

The thanks of the shareholders were ten-
dered to the president, vice- president, and/direo-
tors for their careful attention to the affairs of
the company during the past year, on motion
of Mr. J. J. Foy, seconded by Mr. John R.
Mason.

And it was moved by Mr. M. O'Connor,
seconded by Mr. C. C. Baines, and carried,
that the thanks of the shareholders are due
and are hereby given to the manager and other
officers of the company, for the efficient man.
ner in which they performed their respective
duties during the past year.

Messrs. Henry Joseph and Angus D. Mac-
donell were appointed auditors of the company
for the ensuing year, and were awarded each
$300 for their services.

A poll was opened for the election of direa.
tors, and Messrs. C. C. Baines and Augustine
Foy, scrutineers, the result of the ballot being
the unanimous re-election of all the retiring
directors, as follows : Hon. Frank Smith, and
Messrs. Eugene O’Keefe, Wm. T. Kiely, John
Foy, and Edward Stock.

After a vote of thanks to
meeting adjourned.

At a meeting of the new board, held imme-
diately after the close of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O'Keefe re-elected vice-president of the
company.

the chairman, the

ONTARIO LOAN AND SAVINGS CO.

The seventeenth annual meeting of this
company was held at its head office, Oshawa,
on Wednesday, February 19th, 1890. The fol-
lowing stockholders were present: Messrs. W.
F. Cowan, W. F. Allen, R. 8. Hamlin, J.
Cowan, J. A. Gibson, T. Paterson, T. H. Mo-
Millan, Wm. Readwin, J. 8. Larke, J. Carter,
Rev. 8. H. Eastman, L. K, Murton, and F. E.
Dingle. )

The president, W, F. Cowan, Esq., occupied

the chair, and Mr. T. H. McMillan acted as
secrefary.

The minutes of the previous annual meet-
ing were read and confirmed.

The chairman then read the annual

REPORT.

The directors have much pleasure in pre-
senting the seventeenth annual report of the
company for the year ending Deocember 31st,
1889. It is gratifying to be in a position to
state that borrowers have discharged their
indebtedness to the company with more
promptness than could reasonably have been
anticipated, considering the low prices which
have ruled for agricultural products and the
reduced average yield of crops harvested last
autumn. The high intrinsic value of the
mortgages held by the company could not be
better exemplified than by the fact that the
sam total of interess in arrearat date amounts
to only about $1,800. Two half.yearly divi-
dends, at the rate of 7 per ceat. per annum,
have been paid, and the surplus profits, $3,100,
have been carried to the Contingent Account
in accordance with the policy adopted at the
last annual meeting. = While there is no
present necessity for holding the whole of the
surplus profits of the year in abeyance, we
think it prudent, in view of the unsatisfactory
earnings derivable from agricultural pursaits,
to provide against any unforeseen shrinkages
in value of securities.

W. F. Coway,

President.

Oshawa, February 19th, 1890.

STATEMENT OF RECEIPTS AND DISBURSEMENTS.

Receipts.
1889,
To Balance from 1888............ $ 7,194 92
* Repayments on loans.$96,256.38
¢ Interest received do. 38,051.39

—————— 134,307 77
* General interest (bank account) 581 03
‘ Capital stock ................ 14 00
‘ Deposits received ............ 298,952 90
“ Debentures issued............ 7,800 00

“ Revenue accounts, rents, etc .. 1,875 23
* Bills discounted, Western Bank 25,000 00
‘ Western Bank, Osha.-
wa, balance ...... $53,794.96
“ Adding cheques not
presented .. .. 1,817.24
55,612 20

$531,338 05
Disbursements.
West’n Bank, Oshawa, balance..$ 23,771 97

By
¢ Loan on mortgages and stock.. 102,045 24

¢ Interest paid ................ 16,302 32
‘ Expense account ............ 5,755 17
* Dividends 33 and 34.......... 20,949 32
* Deposits retarned ............ 293,904 86
‘ Debenturesretired............ 39,510 19

¢ Bills retired at Western Bank.. 25,000 00
 Ontario Bank, Whitby, balance
* Ontario Bank, Bow-

manville .......... $3,115.68
‘ Less cheque not pre-
sented ............ 160.60
—_— 2,955 08
‘ Western Bank,Whitby, balance 818 68
* Cash on hand.......,........ 271 74
$531,838 05
STATEMENT OF PROFIT AND LOSS.
Cr.
1889.

By interest received 1889.......... $38,051 39
* Revenue acocount.............. 1,875 23
* By interest accrued 1889 .... .. . 7,954 13
“ Bank interest ................ 581 03

$48,461 78
Dr.

To interest paid ................ $ 16,302 32
* Dividends No. 32 and 33...... 20,949 32
“ Expense Account ............ 5,755 17
‘ Discount on office furniture 96 07
‘ Transferred to Contingent Aoc-

CoUNt ........000iie0000nennn 3,100 96
“ Amount reserved for interest
due Debenture Account ..... . 2,257 94
$ 48,461 78
STATEMENT OF ASSETS AND LIABILITIES,
Assets. . :

By mortgages and other securities.$894,938 0
¢ Office premises .............. 11,000 00
* Office furniture ...... $596 07
*“ ! less discount .... 96 07

—_— 500 00

*¢ Cash in office................ 271 74
* Cash in banks................ 3,827 24
$910,537 04

Liabilities.

To capital stock ................ $299,280 85
* Depositors .................. 279,047 89
“ Debentures .................. 195,991 50
“ Rest Account ................ 75,000 00
* Contingent Account.......... 3,346 66
“ Due Western Bank .......... 55,612 20
¢ Reserved for interest on Deben- -

ture Acocount................ 2,257 94

$910,537 04
T. H. McMivLLan,
Sec.-Treas.

We hereby certify that the above statement
contains a correct representation of the affairs
of the company as shown by the books 31at
December, 1889. We have examined vouchers

and securities and find the same correct.

G. H. GRIERSON,) , .. ‘
E. Duronr, [Alldltors.
Oshawa, Feb. 19th, 1890.

The president said :—As shown in the report
which has been submitted for your appreval,
the earnings for the year have been at the
rate of eight per cent. upon capital.

These figures represent a fair average of
what can be accomplished with the amount of
funds at the disposal of the company, based
upon the present low rates of interest obtain-
able upon first-class loans. The policy adopted
by the company from its inception has been to
confine its operations to a limited home ares,
within which the value of real estate loaned
upon could be ascertained with creater acca-
racy than is possible where investments are
made in distant localities. This policy has
been strictly adhered to during the past year ;
no loans being entertained on which the mar-
gin of security was not of the most ample
character.

Now that the Rest has attained the propor-
tion of twenty-five per cent. on the capital—a
round sum of $75,000—to which this year is
added, as a further protection, the sum of
$3,300—to form the nucleus of a Contingent
fund, it will be readily seen that depositors
are afforded the most absolute secarity for
their savings, With improved times, which
we hope will be inaugurated when the harvest
of 1890 is garnered, we feel justified in antici-
pating an increased deposit and a correspond-
ing improvement in our profits. With these
remarks I move the adoption of the report.

Mr. Allen seconded the adoption of the .
report, which was carried.

Mr. Paterson, seconded by Mr. J. Cowan,
moved that the sum of $150 be paid the audi.
tors, Messrs. Grierson and Dapont, for their
services for the past year, and that they be
a};ﬁointed auditors for the current year. Car-
ried. :

After the usual votes of thanks were passed
and carried, the scrutineers reported the fol-
lowing gentlemen duly declared elected direc-
tors for the ensuing year :—W. F. Cowan, R.
8. Hamlin, W. F. Allen, J. 8. Larke, J. A.
Gibson, J. Cowan, T. Paterson.

At a subsequent meeting of the directors W.
F. Cowan, Esq., was unanimously elected pre-
sident, and W, F. Allen, Esq., vice-president.

GUELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

The fourteenth annual meeting of the share-
bolders of this society was held in Guelph on
February 19th, the president, D, Stirton, BEsq.,
in the chair.

There was a large representation of share-
holders present.

The secretary, Mr. William Ross, read the
annual report and financial statement.

REPORT.

The directors, in submitting their annual
report for 1889, have the pleasure of reporting
that the last year’s business has been very
satisfactory.

During "the year applications for loans,
amounting to over $550,000.00, were received,
and from these investments on mortgage
Security to the amount of $287,584.24 were
approved and accepted.

After paying all costs of management;
municipal tax on dividends, interest on de.
posits and debentures, eto., the net profits,

inoluding $1,323.07 brought forward from last
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year, and $3,709.84 premium on stock, amount
to $45,161.49. This sum has been appropri-
ated as follows:—
Dividend No. 26, paid 2nd July,

1889 tiiiiiiiiiineiiiioennnnons $11,970 31

.......................... 14,031 23
Carried to Reserve Fund.......... 17,000 00
Balance carried forward .......... 2,159 95

$45,161 49

The Reserve Fand now amounts to $101,000,
and the total investments of the society have
increased during the year $77,420.30.

During the year borrowers have met their
payments very satisfactorily, and the society
has no property on hand.

Daring the year the board issued the bal-
ance of the authorized stock, amounting to
$50,000, which was allotted to the shareholders
pro rata, and all taken up excepting $5,700,
which has since been sold at an advanced
premium of 23 per cent.

The Reserve Fund having reached the large
sum of $101,000. your board felt warranted in
increasing the dividend to 7§ per cent. for the
year.

The officers of the society continue to dis-
charge their duty to the satisfaction of the
board.

As usual, the books and acocounts have been
carefully examined every month, and the
auditors’ report is presented herewith.

All of which is respectfully presented.

D. STIRTON,
President.
FINANCIAL STATEMENT FOR THE YEAR ENDING
31sT DECEMBER, 1889. )

PROFIT AND LOSS.

Dr.
Dividend No. 26.........0.000eu. ..$11,970 31
Dividend No. 27.....ccccvvunn.n.. 14,031 23
Interest on deposits...... PPN 9,451 63
Interest on debentures ... .. Ceeeess 24,070 01

Valuators®’ fees and commissions ..
giunioipa.l L2 5.2 J

ost of management.......... veo. 6,330 55
Carried to Reserve Fund .......... 17,000 00
Balance carried forward

.......... 2,159 95
$86,097 50

Cr.
Balance brought forward.......... $ 1,323 07
Interest on investments .......... 79,046 54
Interest on bank deposits, etc...... 2,018 05

Premium on stock ................
$86,097 50
ABSETS AND LIABILITIES.
Assets.
Cash value of mort-
gages and other
securities .$1,292,421 86
Cash in Ontario
29,889 14

Bank
—$1,322,311 00

.....

Liabilities.

Savings bank de-

Posits ............ $311,060 29
Interest on savings

bank deposits .... 4,292 00
Debentures ........ 520,066 71
Interest on deb’tures. 10,754 90

———$ 846,173 99

Surplus assets ..... veseens $ 476,137 10
The surplus assets are composed of :—
Fixed and permanent
stock subscribed,
$494,300, on which
has been paid ....$358,945 92
Dividend payable 2nd

January, 1890 .... 14,031 23
Reserve Fund, 3lsf
December, 1888 .. 84,000 00
Added from profits.. 17,000 00
Balance at credit of
Profitand Loss Ac-
coun$ ....oivinaen 2,159 95
———— $476,137 10
Wu. Ross,
Secretary.

We have audited the books and vouchers of
the Guelph and Ontario Investment and Sav-
ings Society monthly during 1889, and found
them correct. We have examined the
mortgages, and oalculated the value and earn-
ings of each one separately, proved the bank
balances, and certify that the foregoing bal-

anoe sheet is a correct statement of the com-
pany’s affairs to 31st December, 1889.
A J. ana'mn,} Auditors.
J. W. KiLgoun, .
Guelph, 3rd February, 1890.

The presidsnt, in moving the adoption of
the report, said the report itself was 8o clear,
and he hoped 8o satisfactory, that it required
no explanations on his part to make 1t acoep-
table. It would be observed that the increase
of business in the past year was not as marked
a8 in some of the preceding years; this is to be
accounted for in some measure by the changed
oircumstances of the country. It is well
known that a very material reduction has
taken place in the valueof farming lands, and
consequently inoreasing the risk of making

with the low rate of interest, tended to make
your directors pursue, if possible, a more
oautious or conservative policy, believing that
by doing a safe business rather than a large,
risky one, they were acting in the best inter-
ests of your company, and in proof of this
referred to the somewhat extraordinary fact
that the society has no property on hand and
has not sustained any loss in connection with
sales during the year. He thought that the
prospects at present are somewhat better for
slightly improved rates for the current year.
Owing to the largely increased earnings the
directors were enabled to add a considerable
sum to the Reserve Fund and also pay a divi-
dend, at the rate of eight per cent. per annum,
for the last six months of the year. Although
it would be premature for him to say that
they would be able to continue paying this
rate, yet he thought if nothing unusual ocours,
the prospects of doing so are encouraging. In
oonoluding the president paid a high tribute to
the ability of the manager and his assistants.
He then moved that the report be adopted.

The vice-president, Mr. Petrie, in seconding
the motion, remarked that the fact of the
business being largely a local one enabled
them to ocontrol loans and business generally,
and do it more safely and economically in
every way than if dependent upon agents or
outsiders.

Mr. Melvin stated that the Executive Com.
mittee had gone over all the mortgages held
by the society, and there was not a single
piece of property on which a mortgage was
held that some one of the board was not
personally acquainted with, and that it was
his opinion that no loan company in Ontario
had a safer or better selected class of securities.

The report was unanimously adopted.

After the usual votes of thanks were passed,
the scrutineers reported the following gentle-
men elected as directors, viz.: Messrs. D.
Stirton, A. B. Petrie, R. Melvin, R. Forbes,
T. A. Keating, M.D., J. P, Phin, J. Phin, J.
Kean, H. Howitt, M.D., J. E. McElderry, and
J. Innes, M.P.

At a subsequent meeting of the board Mr.
D. Stirton was re-elected president, and Mr.
A. B. Petrie, vice-president.

MILLERS’ AND MANUFACTURERS’
INSURANCE CO.

The annual meeting of this company was
held at its head office, 832 Church street,
Toronto, on the 28th Feb., 1890. The presi-
dent, Mr. James Goldie, ococupied the chair.
The secretary, Mr. Douglas Sutton, acted as
secretary, and submitted the following

REPORT.

GENTLEMEN,— Your directors beg to submit
the fifth general statement of the business of
the company, oomprising Revenue Acocount
and Profit and Loss Aocount for the year,
and the balance sheet, showing liabilities and
assets on 31st December, 1889.

The total number of policies in force at the
close of the year was 474, coveringat risk,
after deducting re-insurance, the sum of
$1,193,351.

The advisability of oontinniﬁg the bonus
dividend to policy-holders has had our serious
consideration, and we have concluded that the
best interests of the members will be served
by deferringet;is feature until a snbstantial
reserve has created, and with this object
in view it has been decided %o also defer for
this year the customary dividend to the share-
holders.

The retiring directors for this year are: W.

advances on such security. This, together|

Wilson, H. N. Baird, Geo. Pattinson, W. Bell,
who are eligible for re-election.
All of which is respectfully submitted.
* Jas. GoLpIE, President.
Hvuar Scorr, Manager.
Dousras SurTox, Becretary.

REVENUE ACCOUNT FOR YEAR ENDING DECEMBER

31sT, 1889.
Dr.

To Premium Income, 1889........ $79,356 67
¢ Commission Income, 1889 .... 2,144 76
* Interest, 1889..........c000u... 1,124 29

$36,624 62
Cr. ’
By Statutory assessment,
printing, stationery, ad-
vertising, eto. “b' 6.3 54
By rent, postage,
grams, and audit fees. . 630 20
¢ Salaries ...... terees 3,461 59
* Travelling expenses.. 1,647 98
¢ Directors’ fees ...... 1,108 80
—_——§ 7,462 11
“ Re-insurance ........ 29,638 32
*¢ Cancelled policies .... 3,099 83
—— 32,638 15
* Claims paid ........ 26,419 87
‘ Balanoe to Profit and
Loss Acoount ........ 16,104 49
$82,624 63
PROFIT AND LOSS ACCOUNT TO DECEMBER 31sT, 1889,
Dr.
To Balance Revenue Ac-
oount, 1888 .......... 17,923 02
To Balance Revenue Ac-
oount, 1889 .......... 16,104 49
——$34,027 51
$34,027 51
Cr.
By re.insurance, reserve being 50
per cent. of cash premium of ex.
isting rieks ....................8$11,605 09
By balance ..... tenesersresnaanes 22,422 42
$34,027 51
BALANCE SHEET, DECEMBER 31sT, 1889.
Liabilities.

To capital stock subscribed ...... $125,000 00

Profit and Loss Account $22,423 43
Re-insurance reserve .. 11,6056 09 ’

—— 34,027 51

Re-insurance undertakings in force 14,703 46
Suspense AC00UNE.. cccveeiaorse 632 19
Sundry oreditors ............... . 1,408 39

$175,771 55
Assets.
By capital stock not
called up .......... $112,750 00
Undertakings in force
Dec. 31st, 1889..... 37,918 64
—$150,663 64
Debenture Manitoba
and N. W. Loan Co. 10,000 00
One hundred and sixty
shares, Stand’d Bank 10,000 00
Cashon depositinbanks 3,611 16
Sundry debtors ...... 1,170 43
. — 24,781 59
Office furniture...cese....... 326 32
$175,771 86

To the president and directors of the Millers’ and

Manufacturers’ Insurance Co.

GeNTLEMEN,—I hereby certify that I have
audited the books and examined the vouchers:
and securities of the company for the yesr -
ending 81st December, 1889, and find the same -
correct and carefully kept and properly set
forth in the above statements.

Wirriax A. WrLson,

Toronto, Feb. 19th, 1890. Auditor.

On moving_the adoption of the report the
president said :—It r.ay not be out of place in
moving the adopsion of the report, to give a
detailed synopsis of the business of this com-
pany, and what it has accomplished since its
inception in the fall of 1885.

The cash premium income from the date of
organization up to the close of the year
was $134,908.59, and the interest and commis-
sion income was $9,741.44, making together
the sum of $144,645.03, and after deducting
the sum paid for ocancelled policies and re--:
insurance, $41,424.10, the net results were

$108,220.93, out of which was paid for expen-
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ses and fire claims, $78,357.81, leaving the net
balance, $24,863.12.

In addition to the foregoing preliminary ex-
penses, $2,000 has been written off ; dividends
paid shareholders, $3,641.08, and bonus divi-
dends paid to policy-holders amounting to
$7,737.52.

When it is taken into consideration that our
members have saved about twenty-five per

cent. on the current exacted rates, which, on | ¥

the premiums already paid to the company,
amounts alone to a saving of upwards of forty
thousand dollars, I think the most prudent
ocourse to now pursue will be to defer for a
time the bonus dividend, until, as suggested in
the report, a substantial reserve or rest is built
up.

The report was adopted.

The retiring directors, Messrs. W. Wilson,
H. N. Baird, Geo. Pattinson and W. Bell were
unanimously re-elected, after which the meet-
ing adjourned.

At a subsequent meeting of the board, Mr.
James Goldie was re-elected president, and Mr.
W. H. Howland vice-president, for the current
year. The board of directors is now consti-
tuted as follows: James Goldie, Guelph, presi-
dent ; W. H. Howland, Toronto, vice-president ;
H. N. Baird, Toronto; Wm. Bell, Guelph;
Hugh McCulloch, Galt; 8. Neelon, St. Catha-
rines ; Geo. Pattinson, Preston; W. H. Storey,
Acton; J. L. Spink, Toronto; Hugh Scott,
Toronto; A. Watts, Brantford; W. Wilson,
Toronto.

ROYAL CANADIAN FIRE INSURANCE
COMPANY.

The annual! meeting of the shareholders of
this company was held at its head office, in
Montreal, on Thursday, 27th February, when
there were present Hon. J. R Thibaudeau,
vice-president, in the chair; Messrs. R. B.
Angus, John Ostell, Wm. Smith, Murdock
McKenzie, James Williamson, V. Morin, T. J.
Claxton, Wm. Reed, W. F. Robertson, F. B.
McNamee, Samuel Bell, G. H. McHenry, and
others.

The notice calling the meeting was read.

The following is the annual

REPORT.

The directors have the pleasure of present-
ing the seventeenth annual report of the com-
pany for the year ended the 31st December,
1889, together with the auditor’s report there.
on.

Burplus .............. ceen 89,607 01
$739,237 13

The directors have the pleasure of reporting
the steady progress of the company.

It is gratifying to your direotors to be en-
abled to present so favorable a report, consid-
ering the many conflagrations and repeated
marine disasters which occurred during the
ear.

After making provision for a seven per cent.
dividend and all outstanding liabilities, the
net surplus has been increased by the sum of
$12,000.

All the directors retire this year, but are
eligible for re-election.

ANDREW ROBERTSON,
President.
Montreéal, February 27th, 1890.
AUDITORS’ REPORT.
Montreal, January 28, 1890.

Andrew  Robertson, Esq., President Royal
Canadian Insurance Company, Montreal :

Dear Sir,—Your company’s books, vouch-
ers, and final statement for the year ending
31st December, 1889, have been examined by
me during the year and at the termination
thereof, and found correct, complete, and in
proper order.

The cash, investments, securities, and other
agsets owned by the company, as described in
the final statement, as well as the liabilities
shown thereon, have all been specifically
examined by me in detail and verified.

Yours truly,
JorN McDoxaLp,
Auditor.

The chairman, in moving the adoption of
the annual report, which was ocarried unani-
mously, stated that considering the numerous
conflagrations and marine disasters that had
oocurred during the past year, the report was
a very favorable one indeed. As the report
itself showed they had been enabled after pro-
viding for seven per cent. dividend and all
outstanding liabilities, to add $12,000 to the
net surplus, which now reached the gratifying
sum of $89,607.

Messrs. Murdock McKenzie and James
Williamson having been appointed scruti-
neers, the election of directors was proceeded
with, the following gentlemen being elected :
—Messrs. R. B. Angus, Jonathan Hodgson,
Duncan Molntyre, John Ostell, Andrew
Roberteon, William Smith, and Hon. J. R.
Thibaudeau.

A vote of thanks to the chairman having

REVENUE. be(:m proposed and adopted, the meeting
Fire and jmarine premiums ...... $634,735 92 | adjourned.
Interest account ........... vo... 26,326 86 -
$661,062 28 STOCKS IN MONTREAL
: EXPENDITGRE. MonTrEAL, March 5th, 1889.
Losses, fire and marine, including -
an appropriation for all claims ] "] A @ S
to 81st December .. .. .. .e......$375,802 32 S8 3|5 |8 | ¥
Re-assurancesandreturn premiums 99,988 94 BTOCES. | f§ E ] 3 g g§
Expense of conducting the busi- PEp A B e | A g
ness, including commissions, etc. 135,492 06 R
Balance at credit of Profit and Montreal..... | 230 | 298 | 194 | 2203 228 | 233
Loss Account .......ovveenn.. 49,778 96 | Outario ......... 118 | 1343
I;du;ples ...... 003 lggi %gg
$661,062 28 | Toronto ... 910 I....
91| @8
Assets. 1413 1393
Cash on hand and in bank to cur- goxpmerce 2 133 }%@
rent account ..................5$114,823 11| Union
Loans on collaterals........ ceeess 8,096 85 f‘{ﬁ,‘ﬁ?ﬁ‘%“.{% ff 2& %’ }ﬁ;}; P 25 ﬁ
Canada Central Railroad bonds.. 113,374 24 gity Pass....... %& 18 !737 gg gg 210
i i i BB.encnrererenane :
G&gﬁilzmbof;: o Railway lend 170,040 00| S g’v‘;"“}f&ﬁ;{" B Ty e it w ag,?
Consolidated fund of the city of o A A A I .
Montreal........... ceeereee... 143,092 10
Dominion scrip.....o...uiv..... . 104,633 33 S VL S U GRS SUL SO
D ominion steck. . orapany’s Bonds 5359 09| —A memorial o the Minister of Agrioultare

Bills receivable—marine premiunms 39,506 96
Due from other companies for re-

insurance ..... tevesseseasess.. 16,639 88
Premiums in course of collection.. 5,390 03
Agents’ balances and sundry debt-

OF8 tevevecensnsnncncacnnnee .. 10,110 63

$739,237 13
Liabilities.
Capital stock paid up............ $400,000 00
Losses under adjustment ...... .. 18,865 87
Re-insurance reserve ............ 202,758 65
Dividend No. 13, payable 15th Feb-

ruary, 1890.......... erenas ... 28,000 00

Unclaimed dividends ............ 5 60

on the subject of accommodation at Montreal
for immigrants, has been prepared and is by
this time presented at Ottawa. It is signed
by the mayor and a number of aldermen, by
Messrs. H. & A. Allan, D. Torrance & Co., R.
Redford & Co., all shipping proprietors or
agents, by William Wainwright for the Grand
Trunk, and T. G. Shaughnessy for the C.P.R.
The memorial recites the fact of th_e change of
late years in landing numbers of immigrants
via the 8t. Lawrence, at Montreal, instead of,
as formerly, all at Quebec, has made it neces.
sary that a sheltering houseshould be provided
for them at the former city. The plea is
withoutdoubt a reasonable one, and we shall
be glad to see it acted on.

DISCOUNTS TO THE TRADE.

I wanted to get an account book last week.
The manufacturer’s catalogue gave the price
a8 $28 per dozen. I didn’t want a dozen, but
only one, and I supposed the price would be
one-twelfth of $28, which is, approximately
(I say it under correction), $2.33. If the price
had been $2.50, I should not have been sur-
prised, a8 a single article is uesually charged
for at a higher rate than when a number are
bought. But instead of $2.50, or even $2.33, I
found that all I had to pay was $2.33 less 60

per cent., or 94 cents, less 10 per cent., or 85

cents, less 4 per cent., or 82 cents. The 60 per
cent. and 10 per cent. were the *“discount to

the trade,” and the 4 per cent. was a ** discount’

for cash ” Bo, instead of a receipted bill or
memorandum saying simply ** To one account
book, 82 cents,” a receipt was handed me for
“1-12 dozen 844 at 2,800,” with all the dis-
counts following—something calculated to
puzzle a decipherer of cuneiform inscriptions.
In figuring up the discounts the dealer (as
any one with a taste for.vulgar fractions will

see) had managed to ‘‘ shave " about one cent—.

probably to cover the time spent in computa-
tion ; but as he had saved me at least $1.50,
I did not call his attention to it. The general
effect of the memorandum he handed me was
that of a plumber’s bill turned upside down—
the figures growing fine by degrees and beauti-
fully less, instead of dollar being heaped on
penny’s head.—The Critic.

ADVANTAGES OF PUNCTUALITY.

Promptness in meeting money obligations
is & quality that soon gives a man or a firm a
marked and enviable position in trade circles,
to say nothing of the many advantages it
gains. Punctuality is, in part at least, a

habit capable of cultivation, but to compel -

circumstances to always wait upon obligation
requires brains of good fibre. Foresight, wis-
dom, caution, and energy must be continually
exercigsed that one may be invariably at a
given point at a specified time, and the man
who does it secures the respect and confidence
of buyers and sellers, associates, employees
and friends, besides gaining for himself a
comfortable conscience. Loose methods and
procrastination in the matter of payment too
often react with severity upon innocent
parties. The relation of man to man is neces-
sarily close and dependent, and individual
conduct often sets in motion a train of circam-
stances, which, passing individual control,
may cause inconvenience, anxiety, and some-
times loss of character to persons whose in-
tentions are upright, but who are the victims
of procrastination, either intentional or care-
lessness in others.

But perhaps it is in the matter of discounts
that the tradesman reaps the most substan-
tial benefits arising from prompt payments,
and by prudence and sagacity he is often able
to increase his profits one-half from this
source alone. Jobbers always favor a prompt
paymaster, not only by giving him better
terms, but by keeping him in mind when ad-
vantages arise. Bills taken up promptly not
only save money, but worry also, and leave
the mind clear and the purse ready to * catch
on’ to passing opportunities. It is also not
only a legitimate and proper way of making
and saving money, but one which the trade
likes to see practised, as it enables all hands
to see just where they stand every time.—
Geyer’s Stationer.

—In a paper read before the Dominion Fruit
Growers’ Association in Ottawa, Mr. Demp-
sey, of Ameliasburgh, said:—¢ Unless frait
was good it was useless to talk of packing fruit
and exporting to foreign markets, because for-
eign markets only wanted good fruit. Care
should be taken in picking out apples to be
exported. They should be of as uniform a
size as possible, and should not include any
that were blemished. For shipment the stem
should be clipped, not pulled out, as an apple
would decay if the stem were pulled out. He
would only ship first quality abroad, the
seconds could be marketed at home.”

—This is the time of year when the maga-
zines abound with seed advertisements and
when the lover of flowers is overwhelmed with
seedsmen’s catalogues. If the seeds would
only produce blossoms half as large and
showy as those in the advertisements, what

a gorgeous world it would be.—Buffalo Courier.
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Leading Accountants and Assignees.

ESTABLISEED 1864.

CLARKSON & CROSS-
Yo CHARTERED ACCOUNTANTS,
. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E.R. C. Clarkson, F. C. A. W. H. Cross, F. C. A,
A. 7. Pnillips.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

——

Accountants, Agsignees, Recelvers.

REGISTERED CABLE ADDRESS, - - “ JUNIOR.”

Telephone 1716.

';Zronto Office, - STANLEY CHAMBEBS, 37 Yonge St.
milton Office, - - 24 James Street, Bouth.

W. R. HARRIS,
AUDITOR,

Recelver and Accountant, Insurance and
Financial Agent.
2 Wellington Street E., (Room4.) - TORONTO.
<= <~ LOANS NEGOTIATED. -- <

GRIFF'TH, SAWLE & CO.,
Aoco, ASSIGNEES IN TRUST,

untants, Auditors and Financial Agents.

Brsinees books written up, and Principal's sc-

countg f,
hirc areamey, Dalance shects certified. Partner-

Lo
udon & Can. Loan Bldgs., Bay St., - TORONTO.

H SN RY BARBER & CO,
ccessors to CLARK, BARBER & CO.

ACCOUNTANTS,
20 Fro TRUSTEES AND RECEIVERS.
nt Street East, . - - Toronto.
Mon _ CORBESPONDENTS IN
:;2;"&::1}“;:1:%8{ \éalicouver, Canads, Lo:lxgdon.
nd Glasgow, Boo t.?:n T oeds, Huddersfleld, Eng,,

ESTABLISHED 1865

W. . pINDLAY,

Tr Chartered Accountant,
Ustee, Receiver, Auditor & Adjuster.

Wentw
ORTH CHAMBERS, 25 JAMES STREET, 80UTH
Hamriuron, - - OCANADA.

le. S Grnox, 8. LEVERATT.
BBON, LEVERATT & CO.
ignees and Accountants,
A

a4 TORONTO.
36 Froudress: TELEPHONE,
Baeont St. East, No. 1883.

DANKERg :
Vinej ‘~Bank of Toronto; National & Pro-
¢ial Bank, London, Eng(l)md’

F

- 8. SHARPE, F. C. A.

% Chartered Accountant & Auditor.
PRINCE WrirLiau STeET, - ST. JomN, N.B.

mComP“eated accounts adjusted, Partnership settle-
re ined and

ents effected, Financial Sta!
rted tements OXAIIN

. tht%m upon, Balance Bheets and Profit and Loss
and ,d:m’” prepared or certified, Books arranged
Soiione i, o, b Duslest 0 eenaive

and with the lmttiarg,m_" clearly, compr Y,

S. A. D. BERTRAND,

Official Assignee
v For the Province of Manitoba.
o,"g:" the recommendation of the Board of Trade
Earpe City of Winnipeg. Insolvent and Trust
oo tes carefully managed, with promptness and
en, nomy. Special attanaaon to confidential business
enquiries, 35 Portage Av. East Winnlpeg, Man.

Leading Educational Institutions.

BOARDING & DAY SCHOOL iz

50 & 52 Peter St., Toronto.

Miss VEaLs, (Successor to Mrs. Nixon.)

Musie, Art, Modern Langusges, Classics, Mathe-
matics, Science, Literature, Elocution,
——

Pupils studying French and erman are @ uired
to converse in those languages With resident rench
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES.
luYoc:x‘.mg ladies prepared for University Matricul-

Agents’ Directory.

Insurance.

HENBY F. J. JACKSON, Real HEstate, and Gen-
eral Financial and Assurance Agenoy, King

treet, Brockville.

F. JEWELL, F.C.A,, Public Accountant
Efn%efum%r. offloe, No. 3044 Fellows' Hall,

Dundas Street,

-
‘A ]INNIPEG Oity Property. and Manitoba Farms

bought and sold, rented or ed. Money
loaned or inves! Mineral locations. Valuator,
Insurance Agent, &¢. Wu. R. GBUNDY, tgrmerly
of Toronto. Over 6 years in business in peg.
Office, 490 Main 8t.

ROUT & JAY, nts for Boddpnnndhn; Lan-

.~ oashire; Can Fire and Marine & Bovereign

Fire; also the Confederation Life Insurance Cos.;

Canada Per, Build. & Bav. 80¢.; London and Can-
Loan Agency Co., Meaford.

ETLEY & CO., Real Estate Brokers, Auctioneers
P and Valuators, Insurance and Financial Agents.
City end farm properties bou t, sold and ex-
changed.
Toronto.

Bankers and Brokers.

JOHN LOW,

(Member of the Stock Exchange),
Stock and Share Broker,

58 BT. FRANCOIS XAVIER BTREET
MONTREAL.

—_On the last day of the Paris Exposition,
Worth, the famous dressmaker, gave each of
his employees $10 to spend and closed his store

at noon. This act of generosity 008t him
$6,000.

Fire Removal .

We are now moving into our
New Warehouse, 10 Front Stroeet
East, adjoining new Board of
Trade Building, where we will be
pleased to receive a call from our

friends.

RICHARD TEW & CO,

WHOLESALE CROCKERY, &c.

19 Front St. West, Toronto.

gommercial.

MONTREAL MARKETS.

~MoxTREAL, March 5th, 1890.

Asnes.—Trade is quiet and receipts light;
values hold as advance last noted, first quality

ts are quoted at $3.70; pearls, in absence of
transactions, are difficult to quote. Stocks in
store about 330 pots, and 128 pearls.

Boots, SHOES, AND LeaTHER.—Boot and shoe
manufacturers are, 8 it were, resting on their
oars just DOW, until they can fully estimate
how their customers’ paper falling due to-day
has been provided for, and pn;ohs.ses of leather
are being 'made in & slow, quiet manner. The
English market is still favourable to the ship-
ment of splite and buff, which are going for-
ward in fair quantities as well as sole leather.
A movement is noW o foot to make the in-
o eotion of Jeather ooppnlaory, and a petition
1o the Govemment w;g.h that object in view is
being circulated for signatures. The sensible
charaoter of guch & proposal, however, is not
o> easily discoverable a8 the object of the pre-
gent movers. The man who geta the berth of
inspector js the man 1 who will benefis,
vather than the tr? e or the public.
We quote: gpsnish sole, B A, No. 1,19 to

THE GLISGOW & LONDON

Insurance Company.

HeAD OrFFicE roB CANADA
§lasgow and London Buildings, MNontreal.

JOINT MANAGERS:
J. T. VINCENT Axp RICHARD FREYGANG.
ToRONTO BRANCH OFFICE, - - 34 Toronto Street.
THOMAS MoCRAKEN, Res. Secretary.

22¢.; do., No. 2, B.A., 16 io 18c.; No. 1,
ordinary Spanish, 19 to 200.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 to 19c.; No. 1

east, | slaughter, 22 to 23c.; No. 2 do. 20 to 2lc;

American oak sole, 39 to 43c.; British oak
gole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22c.; do., small, 12 to 18c.;
calf-splits, 33 to 33c; calfskins (35 to 40 1bs.),
35 to 55c.; imitation French calfskins, 65 to
75c.: russet sheepskin linings, 30 %o 40c.; har-
ness, 20 to 250.; buffed cow, 11 to 130.; pebbled
cow, 10} to 14c.; rough, 16 to 2lc.; russet and
bridle, 45 to 550.

Cemexts, FiresrICES, &c.—In cements there
is notoing doing of any oonsequence, but
values are very firm, and inquiry for 500 bar-
rels failed to bring any lower price than $2.75.
Bricks steady at §25 to 30, as to brand.

Dry Goops.—There are some travellers out
still, though all on the homeward path, and’
they seem doing better in certain sections than
when they started out, some houses reporting
some fair orders the last few days. City retail
trade has opened up well this week with the
return of olear, bright skies, and it is hoped
that country trade will also improve under the
better atmospherical conditions, though the
lack of snow in many parts isa great drawback.
General remittances are no better. Prices as
at last. . S

Dauves axp CHemicsre.—Business is fairly
active in a sorting way. Camphor continues
“boom ”; & cable received
yesterday advises another marked advanoe,
and English refined would now oost 70c. to
lay in; cream tartar slightly easier ; quinine
very firm at quotations, but not materially
advanoed ; glycerine firmer, manufacturers
havisg announced higher prices, but local
figures unchanged yet; opium is some-
what unsettled owing to conflicting reports.
We quote :—Sal soda, $1.00 to L.15; bi-
arb soda, $1.90 to 2.00 ; soda ash, per 100 Ibe.,
$1.70; bichromate of potash, per 100 1lbs.
$11.00 to 13.00; borax, refined, 9 to 10c.,
cream tartar crystals, 29 to 30c.; do.
ground, 30 to 34c.; tartaric acid, orystal, 48 to
80c. ; do. powder, 50 to 530. ; citrio acid, 60 to
86c. ; caustio sods, white, $2.35 to 2.50; sugar
of lead, 10 to 12¢. ; bleaching powder, $2.76 to
8.00; alum, $1.50 to 1.60; copperas, per 100
Ibe., 90c. to $1.00 ; flowers sulphur, per 100 1bs.,
$2.25 to 2.40; roll sulphur, $2.10 to 2.25; sul-
phate of copper, $6.00 to 6.50; epsom salts,
$1.75 to 1.90 ; saltpetre, $8.25 t0 8.75 ; Ameri-
can quinine, 50 to 55¢.; German quinine, 50
to b5c. ; Howard’s quinine, 55 to 60c. ; opium,
$4.75 to 5.00 ; morphia, $1.95 to 2.10 ; gum
arabio, sorts, 80 to 90c.; white, $1.00 to0 1.26;
carbolic acid, 55 to 650.; iodide potassium,
$4.00 to 4.256 per Ib.; iodine, re-sublimed,
$5.00 %0 5.25; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
oils are :—Oil lemon, $1.75 to 2.25; oil berga-
mot, $3.00 to 3.50 ; orange, $2.90 to 8.10; oil
peppermint, $3.75 to 5.00 ; glyoerine, 25 to 28¢. ;
senna, 15 to 25¢. for ordinary. Enoglish cam-
phor, 75 to 85c.; American do., 75¢.; insect
powder, 45 to 50c.

Fisn.—With she progress of Lent and the
relaxation of the rules relating to fasting, busi-
ness is quieting down and values becoming
easier. Some large lots of Labrador herrings
have sold considerably below quotations, and
prices of green cod are nporeor lessnominal. We
quote Labrador herring, $3.50 to 4; Cape Bre-
tons, $4.75 to 5.00 ; dry cod, $4.50 to 4.75 ; green
cod, No. 1, $5.75 to $6.00; No. 1 large, $7.00;
N. 8. salmon, $14 50 to 15.00: B. C. ditto,
$11.50 to 00.00; sea trout, $9.00 to 9.50;

finnan had lies, 7 to 74c.




THE MONETARY

TIMES.

Fors.—Very few transactions are reported
of late in raw furs, and no changes are looked
for the next fortnight or so. Prices are more
or less nominal until after the results of March
sales in London are known. We quote for
average prime skins:—Beaver, $3.50 to 4.00;
bear, $12 to 15; cub, $5 to 6 ; fisher, $4 to 6;
red fox, $1.20 to 1.40; cross ditto, $2 t0 400 ;
lynx, $3 to 4; marten, 80c. to $1 ; mink, 75c. to
1.00; muskrat,fall, 10c. ; winter ditto,13 to 15¢.;
otter, $8 to 10.00; coon, 50 to 60c.; skunk, 35
to 50c., average about 40c.

Groceries.—The weather since last writing
has not been favorable to activity of trade.
Four or five days of almost steady rain has
taken off nearly all the snow, and wheels are
again the rule in the South Shore of the St.
Lawrence. Altogether the season is one that
puzzles the proverbial * oldest inhabitant.”
Sugars are again firmer, one refinery asking
6ic. for granulated, the other still selling at
63c., but neither will sell any oneé buyer
more than a 100-brel. lot, and it is under-
stood they are both short of raw stock.
Yellows are up a full half cent from
the lowest point, there being nothing ob.
tainable at factory under 5gc. ranging up to
5%c. per 1b. Barbadoes molasses is being sold
n small country lots at 45c. per gal. In teas
there is no very active distribution, but values
are steady, and any free buying might stiffen
prices. Tea men from China, New York, and
London have been in town, and all talked up
higher prices. It seems certain that values
N OTl c IS HEREBY GIVEN that

a 8pecial General Meeting

of the Shareholders of the Toronto Belt Line Rail-

way Company will be held at the Company’s Office,

82 King Street East, Toronto, on Monday, 7th

Aprit, 1890. at 3 p.m., to consider and approve a

lease of the Company's railway to the Grand Trunk

Railway Company of Canada, dated 20th Ja. ., 1890.
Toronto, March 4th, 1890.

H. L. HIME Sec'y-Treas, T. B. L. Ry. Co.

LONDON BRUSH FACTORY,

61 AND 65 DUNDAS STRELT.

. N BAUSH
THOMAS BRYAN, mawvraciyses.
Illustrated Price List sent on Application,
LONDON, N CANADA.

Dry-Goods Business for Sale

In the Matter of
A. MACNAIR & CO., STRATFORD.

Tenders at a rate upon the dollar, as per inventory,
will be received by the undersigned uwtil noon of

WEDNESDAY, 19TH MARCH, 1890,

for the stock in trade and good-will of the business of
A. MAGNAIR & O0., Stratford.
Lot A—

General Dry Goods ................... 818,080 29
Shop Furniture, Safe, etc ........... 495 50
——§18,675 19
Lot B—
Gents' Furnishings, Hats and
CAPS v e e e .. $ 3,216 €6
Canadian” and Impor
lens, etc ......... 3,656 81
Ready-made Clothing ........ . 2,579 50
Tailo 8’ Trimmings, in bond......... 550 72
"Lailors’ Stove, Sewing Machine,&c 115 §0
—$10,119 08
Lot C—
Carpets, Oil Cloths and House
Kurnishings ................. Ceeresena $ 5601 91
Carpets in bond...........ccevueernnnns 870 02
—— 6,471 93
$35,166 80

Tenders for the separate lots will be e- tertained,
as well as for the entire stock.

TERMS8—One-fourth cash; balance in equal
amounis at 3, 6 and 9 montks, with interest at 6 per
cent. per annum, satisfactorily secured. ‘Lhe
highest tender will not necessarily be accepted.
Copies of inventory may be seen with the under-
sighed, and at the premises in Stratford in charge
of Mr. A, E. Trebilcock.

HENRY W. DARLING,
Attorney, Toronto.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

IMANUFACTURERS OF
Book Papers, Weekly News, and Colored
Spec]alties.s’

JOHN R. BARBER.

would cost 74c. to import; wild brands can be
had still at 6%c. ; currants, 53 to 6¢c. per pound.
Canned goods show no speciul features ; Bowl-
by’s tornatoes are held firmi at $1.20 in a job-
bing way, other brands at lesser figures; sal-
mon, $1.65 to 1.75 as to brand : lobsters not a
factor in trade now.

THE BANKERS SAF DEPISIT CO

NOW OPEN FOR BUSINESS.

are below New York level, and several lots of i
Japans have been shipped hence to the last |
named city within the week, Valencia raisins |
are firmer, and a New York fruit man in a |
large way who was here the other day has!
been predicting higher prices before new crop. |
Good sound Valencias are quoted at 7c. ; they \

o

PO
@4

e Caslin Bak o Commeve Bk, Kip St Vs §

The only Complete Premises in Ganada constructed speclally for

SAFE DEPOSIT PURPOSES.

Absolute security agaiust Fire and Burglary. Private Safes in Vaults, with Key or Combination Locks
fer Valuable Papers, Money, etc. Storage for Silverware, Diamonds and Valuables of all kinds at very

reasonable rates.
WM. KERR, MANACER.

REFRIGERATORS, =

Hardwood Lined,
Galvanized Iron,
+ a ent Locks,
Economical,
Rellable, ( heap.

MK FIXTURES,
 DELIVERY, | ‘ ; AN TAPS,
CREAMERY, | GATES.

MILK CANS MADE UP.
SAP BUCKETS AND SPILES.

Ga'vanized Iron Eave Trough, 0il, Gas and Vapor
8 ft. lengths. Stoves.

We make and sup’FIy everything used by Stove and

inware Dealers.
WRITE FOR PRICES.

THE McCLARY MANUFACTURING CO'Y,

LONDON, TORONTO, MONTREAL, WINNIPEG,

ONTARIO MUTUAL LIFE,

ESTABLISHED 1870.

DOMINION DEPOSIT, $100,000.

Assurances in force, Jan. Ist, 1890 .ccccccoovvrmvriiiiiernnnnn.. $13,127,400
Increase over previous year....................c....... $1,085,486 ‘
New Assurances written in 1889..........cccccccevtivvriiiinnnnnnnne, 2,631,800
Increase over 1888....cccoooivviviiiii i, 103,150
Cash Income for 1889 «.ooioiiiiiiit ciiiiii et e, 448,900
Increase over Receipts of 1888...............cc.cceve. 55,826
Cash paid to Policy-Ho'ders in 1889...........cccccceeiiiiiinnn, 101,932
Increase over '88....cccooviiiiiiiiiii e, 70,425
Assets, Dec. 31st, 1889...ccc.coiiviiiiiii e 1,488,167
TDCTEASE OVEr 88 eerveerveeemeinemoneseosoeeo 174,314
Reserve for security of Policy-holders, Dec. 31st., 1889...... 1,393,012
Increase over '88..cccieiiiiiiiiii L 169,496
Surplus over all Liabilities, Dec. 31st, 1889 ..................... 95,155
TNCrease OVer '88......cooovweveevvisonsonn, e, 4,818

I. E. BOWMAN, President. WM. HENDRY, Manager.
W. H. RIDDELL, Secretary.
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MzTars AND HaRDWARE.—Some of the hard-
ware houses report freer orders, but in iron
and heavy metals the movement is no freer,
and the market is almost featureless. The
Glasgow cables give warrants at 51/8d, being
sixpence lower than the close of the week;
makers’ prices for Gartsherrie are sixpence
lower, and for Eglinton 1/6d lower, but other
brands are unchanged. Bar ironand plates of
all kinds are just as last reported ; charcoal tins
are getting scarce on spot. We quote: Coltness,
none here ; Calder, No. 1, $27, nonehere; Calder
No. 8, $26.00 ; Langloan, $27.00 ; Summerlee,
$27.00; Eglington and Dalmellington $25 ;
Gartsherrie, $26.00 ; Carnbroe, $24; Shotts,
$27.00; Middlesboro, No. 1, none here and
cannot be got; No. 3, none; cast sorap,
railway chairs, &o., $24 to 24.50 : machinery
sorap, $20 ; common ditto, $14 ; bar iron, $2.50
to $2.60 for Canadian, British $2.75;
best refined, $3.00. The products of the Lon.-
dond Iron Company we quote as fol-
lows: Siemens’ pig No. 1, $26.50 to 27.00;
Acadia bar, $2.40; Biemens’ bar, $32.60; these
figares for round lots. Canada Plates—Blaina,
$3.00 to 3.25. Tern roo: plate, 20x28, $8.00
t0 8.50. Black sheet iron, No. 28, $3.50. Tin
glsteu—Brsdley charooal, $7 to 7.25; charooal

.C., $4.50 t0 4.75 ; do. 1.X., $5.75 0 6.00 ; coke
1.C., $4.25 ; ooke wasters, $4.00 ; vanized
sheets, No. 28, ordinary brands, 6o.; More-

President.

J. 8. HAMILTON & CO.,
BRANTFORD, - ONT.,
Sole Agents fer Canada.

PORTLAND

Cements. :

“K.B. &8."

- “VECTIS.”
- “UNION.”

- - “JOHNSONS."
“9 ELM8."
“CHATEAU.”
“R. W."

e ale =i

gsssgBgt

ALL ABOVE IN STORE AT TORONTO.

MCRAE & CO,,

98 Esplanade St. East.

Cast Iron Pipes, Pig Lead, Albert Co's Plaster
of Paris, Scotch Sewer Pipes, Fire Bricks, Clay, etc.

BINDING TWINE, “ CROWN,” which must not
be confounded with Jute Twine,

« CROWN?” Binding Twine wil! stand the
Greatest ftrain, is Even and Reliable, runs
the Greatest Length; quality considered, itis

The Cheapest Twine in use. .

MANUFACTURED ONLY X

BRANTFORD CORDAGE GO, Lid,

BRANTFORD, ONT,

wood, 70.; tinned sheets, coke, No. 24, 6}c.;
No.26, 7¢.; the usual extra forlarge sizes. Hoo
and bands, per 100 lbs. $3.00; Staffordshire
boiler plate, $3.25 to 3.50 ; common sheet iron,
$3.25 to 3.50; steel boiler plate, $3.75; heads,
$4.50; Russian sheet iron, 104c.; lead per 100
1bs., pig, $3.85 to 4.00 ; sheet, $4.50 ; shot, 86 to
6.50 ; cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
t0 8.00 ; round machinery steel, $3.00 t0 3.25 ;
ingot ¢in, 23} to 24¢. ; bar tin, 26¢. ; ingot cop-
per, 14)c.; sheet zino, $6.50; spelter, $6.25;
antimony, 00 to 20c.; bright iron wire,
:@os. 0 to 8, $3.75 per 100 bls. ; annealed do.,
2.75.

Oms, Pamnts, AND Grass.—The actual move-
ment of the moment is not any larger, but the
business for forward shipment is looking :s.
Linseed oil continues to advance in England,
and local quotations are up to 68 and 7lc. per
gal. for raw and boiled, respectively, in small
lots ; turpentine a little easier than a week ago,

68c. being now the limit ; castor is also easier

ps | at about 116. and can be sold lower for forward

delivery. Fish oils unchanged, and leads and
glass are without recent change. We quote:
Leads (chemically pure and first-class brands
only), $6.25 to 6 50 ; No. 1, $5.50, No. 2, $4.75,
No. 8, $4.50 ; dry white lead, 5} to 6c.;

do., 430. ; London washed whiting, 56c.; Paris
white, $1; Cookson’s Venetian red, $1.60 to
1.76 ; other brands of Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
to 2.50. Window glass, $1.65 per 50 feet for
first break, $1.75 for second break.

TORONTO MARKETS.

Toronto, Mar. 6, 1890.
Boors axp 8mors.—Trade is quiet and little
change can be noted. Bome business is being
done with general storemen from the country
visiting the city at this season. Travelling

THE TORONTO GENERAL TRUSTS GO0,

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Wellington Street East.

CAPITATL,

1,000,000.

DIREBECTORS =
President—Hon. Edward Blake, LL.D., Q.C., M.P.

Vice-President—~E. A. Meredith, Esq.
W. H. Beatty, Esq., Vice-President Bank of Toronto; George

D.
A. Cox, Esq., Vice-President Canadian

Bank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netherlands; William Elliot, Esq.,

President Feople's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H.8. Howland, E

., President Im-

al Bank of Canada; Robert Jaffray, Egq., Vice-P:es dent Land Becurity Co.; Zimilius Irving, Esq.,

.C.; J. K Kerr, Esq., Q.C.;
‘armers’ Loan and S8avings
T. Butherland Stayner, Esq., President Bristol and

A. B. Lee, Esq., of Rice Lewis & 8 )n; William Mulock, Esq., M.P., President
Go.; 7. G. Bcott, Esq., Q.C., Master of 'i‘it.les; Hon. Benator %‘}mk Smith, P.%n.;
est of England Company.

Consequent on the increase in business, the ine Canadian Bank of Commerce building,
and Coiul;grne sts., has been purchased, and is to be reconstructed for early oooupction% 7 the Torans

General Trusts Company and its tenants.

y the Toronto

SAFE DEPOSIT DEPARTMENT.

The vaults are in a building specially constructed, most substantial and secure, fire and burglar proof,

and unequalled in Ontario, c-sting over $30,000.

Rafes and compartments val

fire, robbery or accident.
stored in the Company's vaults.

g from ’ﬁh: egm:lll box t& tho‘ele
d corporations, are ren at low ratee, an
large safes for firme oo rp%ondn. Stocks, Deeds, Wills, Plate, Jewellery and other valuables are also

wishing to preserve a few
afford ample security u;’t. gou 1',‘3

TRUST AND AGENCY DEPARTMENT.

roval of the Ontario Government the Company is

Under e o, and from its organization has been
d rastos aider Deods, Wilis, o0

etc., and as Trustee under 8, 8, or Court Appointments of

and also as Agent for Executors, Trustees and others, thus relieving them from onerous

Trusts Company,
:}:n:rt. Funds. The Company acts ag Executor, Adm
of Children, Assignee of tistates, Agent,
sSubstitutions,

acoepted by the High Court of Justice
ea%ployed by the Court for the investment of
Recriver, Committee of Lunatics, Guardian

and disagreeable duties. It obviates the need of security tor administration.

The Company invests money,

rities.
sM‘i“or further information apply to

at best rates, in first mo:
Interest, Dividends, and acts as Agent in a1l kinds of financial business.

ages or other securities; Collects Rents,
It also countersigns Corporate

J. W. LANGMUIR, Manager.

Having ine.

and

Facilities for Boiler Work, we are prepsred to tender for snythirg r¢quired in the
Specialf TANKS, BUBNERS, &o. y 9

1
AUTOMATIO ENGINE, New Derigo, Economy and Regular Speed GUARANTEED.

WATEROUS ENGINE WORKS GO, Ltd, BRANTFORD, CANADA.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & Qo

Wholesale Dry Goods Importers,

HAMILTON, Ont.

Our Imports for Spring are now well forward
and we are offering Drives in

PARASOLS,
GLOVES,

EMBROIDERIES and
FLOUNCINGS.

——

HOSIERY,

We invite the Trade of Western Ontario to in- |

spest our Stock, when visiting the markets or by
seeing samples wich our Travellers.

ADAM HOPE & CO.,

ESTABLISHED 1837,
HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &e.,
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos, 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

kS :
o CORKS Agy 5,

\ STAMPED &"
éi“? ROCERS BROS. S

GENUINE AND GUARANTEED

Meriden Bﬁ}annia Co.

4, {, g

<€
a wAoev
0"#4:'37 siLver P yo

THE B. GREENING WIRE (O,

VICTORIA WIRE MILLS.

WANMTLTON, ONTARIN,

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.

MANUF'RS OF

HIGH CLASS

SCFEW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
° ° to dimensions.

salesmen continue to place spring orders fairly
well, but & good many are small and of an
assorted character. Rubber has an upward
tendency, but it has come t00 late in the
8eason to alter figures.

DRy Geops anp MiLLiNERY.—Payments made
on the 4th inst. averaged 50 to 6n per cent.,
which is considered very fair. A more hopetul
feeling prevails, and  if seasonable spring
weather comes, business will get a start. The
concerted action by wholesale houses to secure
shorter ocredits, is receiving the sympathy
and moral support of retailers, as they
peroeive it will reduce insane competition
in their own localities, and give equita.
ble and just dealing a fair show of pro-
fits. The retail trade have visited the city for
the millinery openings, and bought some fair
parcels of dry goods, mainly dress fabrics.
The sales of ribbons, laces, trimmings, feathers
bas been so far pretty good ; but staples are
dull.  Firm markets are still the rule,

“OUR NATIONAL FOODS.”

To THE WH LESALE GROCERS & DRUGGISTS oF
THE DOMINION OF CANaD\,

We take pleasure in announcing that our New

Mills are now completed, and we are prepared to fill

orders for goods. The capacity of our New Mills is

from 250 to 300 barrels per day.

Our specialties, such as Degiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.;i]ared Barley, Groats, Pea Flour, &o., are the very
choicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Granulated, Standard

and Rolled Oatmeals, Wheatlets, Split Peas, &o., |’

Bakers' s ecialties, such as Graham Flour , Rye
Flour, te Corn Flour, Whole Wheat Flour, &c.,
which are very choice.
The Ireland National Food Qo., (Ltd.)
. Office and Mills:
109 Cottingham St., - 134 to 148 Marlborough Ave.
Toronto, Dec. 1st, 1889. (TELEPHONE No. 363 .)

N T ANY WE
N S ANDSl 13
HARDWARE STOR
A I TE

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES. [

Sample Orders Solicited.

J. T. HUBER & CO.

ONT.

BERLIN,

Automatic Cut-oft, Compound, & Compound

Crndensing E NG.N Es.
—_—F

Allo ARMINCTON & SIMS High and
tlow Speed Engines for Eleotric Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors
CORRESPONDENCE SOLICITED.

OSBORNE KILLEY M’FG CO.,

HAMIT,TON, ONT.

THOS. WOBSWICK, - - General Manager.'

Frovr.—We find & dull, sluggish market,
demand still poor; straight roller selling =t
$3.75 t0 3.80 per barrel, which is a slight de- '

crease. Oatmeal is quiet; bran advanced to :
$13.50 to 14.00 per ton. E -

Gra;N—Whent and flour are quiet and steady. ;
Barley 18 dull and unchanged. Peas-are weaker.
and oats firm. Corn and rye nominal. The:
English market continues unchanged and firm. .
We note the following improved quotations .
since last report : No. 2 winter wheat advanced
0. per bushel, now selling at 85 to 86¢. ; spring
wheat No 1, 84 to 85¢. ; No. 2, 82 to 83¢c.; No.
8, 80 to 8lc.; Manitoba hard No. 1, $1.03 to
1.04; No. 2, $1.00 to 1.01. Oats show an in.
crease of from 3 to 4c. per bush., now selling
at 30 to 31o. -

Groceries.—A fair moving business is pass-°
ing, with few and unimportant changes in-
prices. Sugar still maintains the high figure
at which it has lately ruled. Canadian refined,
5§ to 63c. per 1b. Redpath Paris lump, 7% to
8c. The visible supply, however, is so far

SIOREYS QN T

1

Our travellers are now on the road, exhibiting an
elegant line of Spring S8amples, and of unusual
value. Merchants will consult their interests by
witholding orders until they have examined our goods

W. H. STOREY & SONS, spniiters,

ACTON, ONT.

umbersfor use in Schools :-351,352,382,
04, 729, 303, 170, 166, 5, 8, 292, 293, 291
= {(Mapping), 659 (Drawing).

WARDEN
KING & SO,

Ma.nufagtnreu
—of —
Spencer’s
Patent ¢ Daisy”
Hot Water
- Boller.

In sizes to sait
Colleges,
Convents,
Churches,
Public - School
Buildings,
and Residences
of all kinds
and descriptions.

Send for Price
" |Lists and Test-
monials to any of.
theleading team-
fitters in Canada,
or to the manu-

lacturers.

637 GRAIG ST.

MONTREAL.
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ahead of any probable demand, that it is &
In‘?;!‘teﬂone conclugion that present prices can-
*i° be sustained, which is only done now, it
8 claimed, through the concerted action of the
anadian refiners. Teas are in fair demand,
S8pecially the higher gradesof greensand blacks.
t'o ee—Javagare securing concentrated atten-
/100 just now, and are very firm. The following
18 an extract from a Rotterdam letter :— The
.Dew crop of Government Java coffee is now
Sstimated at about 190,000 bags against 580,0 0
4288 for last year, consequently it is impossible
0T any decline in price, in fagt the tendency
13 strongly the other way.” Prunes are 4} to
-99- and walnuts are now 104 to 1lc. per lb.
‘Molasses, 35 to 50c. per gallon. Patna rice
advanced slightly to 5} to 54c. per pound.

Hiav axp Srraw.—Prices have advanced,
v."th_& good supply on the market which is
h'?ﬂd:ly bought at prices quoted: Hay, loose
;’Othyy $12 to 14 per ton; clover, 37 to9 ;
Straw, bundled oat, $6 to 9.

ngs AND Skins.—Both are plentiful and if
8nything a little weaker in price, but not suf-

%lent to alter quotations ruling at the date of
our last report.

I_’Roylsrons.—dee in this line is somewhat
Quiet and prices remain unaltered, with the
-°§°°Pthn of choice butter and cheese, which
;egw slightly better prices. Choice butter has

"R in fair demand at 17 to 18c. for
Tollg, Tubs 16 to 17c. No movement to
Téport in medium or inferior grades. Cheese,
'°Wm§ %o improved cable, is firmer at 10} to 11o.
Perlb. in a jobbing way. Dried and evapor-
‘ated apples continue dull. Hog products still
:'cthe- Hams quoted at 11c. per 1b. Break-:
l“t bacon, 10} to 1lc. ; lang clear, 7} to Tic. ;
l:"jd, 84c. to 83c. Dressed hogs, heavy are

Tinging $5.50 to 5.60 per 100 lbs. ; light, $5.75

) O, Eggs are steady at 15¢. per doz.,

With good consumptive demand.

8EEDS.—The season is now fairly opened
With good demand and ready sales. A fair
Movement is reported in all staple articles at
8teady prices, with the exception of red clover,
Which hag declined & shade and now sells at
$5.60 to 6.00.

WooL.—The demand is not urgent ; stocks
on hand are small and will likely be for some
time, but prices are well maintained. The
millg are holding off to see what is going to be
done with the tariff, the expectation being that

e duties will be rearranged as follows: 24c. per
-E)nnd specific and five per cent. ad valorem.

‘a8t India wool sales in Liverpdol, England,
Will be held on 18th inst.,when there will be
8bout 24,000 bulea offered. Best white East

ndia wool which has been higher in propor-
t")!.l to other wools, may .be bought at a shade
€asier prices.
———

Storage and Commission.

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & 0.

Warehousemen,

5-4_5 & 91 Front Streat Eas, TORONTO,
~ STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

‘UOMMISSION._MERCHANTS. |

TEAS, .. .COFFEES. - SUGARS.

WILLIAM KENNEDY & SONS,

M'Fa8 OF THE

“‘New American”
TURBINE
Heavy Mill Work.

Water Power Pamp-
ing Machivery for
Domestic and Fire

A== urposes.
Plans, Estimates. and Superintendence for

Construction of Municipal water Works and
- Improvement ot Water Powers.

THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURHES OF

MATLLEABLE IRON,

—

CASTINGS
TO ORDEB FOR ALL KINDS OF

(6RICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOSES,
OSHAWA, CANADA.

Confederation Life

ORCANIZED I871. —_

HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Res'rictions as to Residence, Travel, or Occupsation.

Paid-up Policy and

Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY

DEATH.

Provides an INCOME fa old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of

Two Full Annual Premiums. Profits, which are

unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Redaced or Recalled at any future
time under any circumstances.
Participating Policy Holders are entitled to not less than 80 per cent. of the Profits earned in their Class,
and for the past Seven years have actua'ly received 95 per Cent. of the Profits so earned.

W. C. MACDONALD,
Actuary.

J. K. MACDONALD,
Managisg Director

Cheaper than Society Insurance.

For 91 years past the 0ld ZETNA LIFE INSURANOE COMPANY, in addition %0 its popuisr
ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at ACTUAL COST, upon

its Copyrighted “ RRNEWABLE TERM PLAN."

Below will be found the Annual Premiums, followed by & Btatement of the Results to the Survivors,
during the past Ten Years. Compare the Net Cost, shown in Bection 4, with the Assessments made gpon
persons of the same sge who belong to the various Assessment Bocleties, whether of the businees or

fraternal varieties, and note the difference:
FOR EACH 81,000

OF INSURANCE.

1 2 8 4

Annual Premium, includ- | Accumulated ftund at end BALANOCE, Allow $4.00 in place of

Medical Fee, Ad- of 10th year to Cr. of arts the Annual Dues and

ssion Fee, & Annual each Policy, available Divided lnfo.t.en p Admission Fees nsu-
Expense all in | to remew this, or pay shewing a.llz collected, and the
one sum. for another Policy. Annual Total Cost. Net Cost, yearly, was :
Age| 8 o |[Age| 8 o lage| 8 o. |[age] 8 o Jage! 8 o ||age] 8 o [Age] 8 o [[agel s o
16| 1100 85 17938 J16| 3591 3| 7866 F18| Y57 85 947 J16| 3 87 8 847
20 |- 11 09 86| 1800 §20| 8581 36 ) 8380 J2 | 7587 36 965 19| 357 3 | 565
21| 1187 87| 1868 J 91| 87 40 37| 8780 21| 763 87 99 181} 363 87| 590
2| 1168 88| 1941 §22]| 89580 38 9‘%3) e8| 77 88| 1018 Je3| 3 70 338|618
23| 1197 89| 9019 83| 4160 89| 9585 128 | Y80 39| 1060 [23| B8 80 39| 650
94| 1299 (|40 | 9103 § 4| 4370 1140101398 h24 | 790 |/40| 1088 94| 390 |40 | 6 88
a5 | 13 64 4| 2191 251 4588 41110699 §25}) 8 6C 41| 1138 85| 4 05 41 (7 8%
2 ] 1300 49| 2988 98| 4860 42111045 28| 815 9] 118 (9| 415 421 7 88
27| 1388 48| 9388 97| 6185 43111506 97| 825 48] 12340 |27] & 25 43 (8 40
28 1379 [144| 3497 §98) 5415 |144 111970 §98) 838 [|44]| 1800 |o8| 438 || 44 | 900
99| 1421 |l4s| 9814 || 5700 {(45 /19480 20| 860 ||45| 1379 |20 | ¢50 || 45| ®78
80| 14 67 46| 2730 80| 5085 46112000 J80| 870 461 145 30| 470 46 (10 50
81| 1514 47 287t 81| 6313 47113375 §31| 880 47| 1580 |31 ]| 4 80 47 (11 30
88| 1565 48| 8010 §02) 6740 || 48| 13855 183 | 800 481 169 [853| 4 90 49 (13 38
88| 1619 49| 8159 fss| 7120 4914385 1383 909 49| 179 88| 8507 49 (13 85
84| 18675 50| 831y §841 Y500 50 (1489 Js4| 0825 50] 1835 |84| 525 50 14 85

EXPLANATION OF TABLE.
o rates shewn in No. 1 remain fixed ntthe:g:tothe:;tr‘!or'l‘on Yeoars at leass. If the Accumulated

Th
Fund (9) is
NEWED ANO
ll.il'lEe ORIGINAL RA

as for 20 years pas
S Sith TEN YEARS, as tha.

drawn out in CASH, (or two-thirds at a {::ﬁ?: age), as & 8

or the Insurance may then be renewed

eemn), all Policies on these Rates will be

a8 the close of
At the age of 0. o2 hu:c?h :en, years is reached, without increase of

s entire Accumulated Fund may be
DER VALUE or ENDOW y

No. 8 shews the Fund belonging to the age opfodu. avallable as Oash, without medical exam-

ination, toward
eame ﬁ'm. at the O

an Endowment or othe; h
al Rate, for Another Tan Yogre °JUAl Smount, or securing s renewal on the

No, 8 shews the Bﬂu;“- ;:.:"‘c:: Annual Qost, the past ten years, expenses and all.
No, 4 shews the resul !‘ioo N Or annual death assessment of the uﬂm‘-m in the ZETNA

0. 8, a8 an equivalent of the $5.00 or §
Assessment Bocleties.

all
B e T b ey 12

Fee, and $3.00

¥or further information, apply 4o an agent of the Company, or %o

W. H. ORR & SONS, Managers, Toronto.
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North British and Mercantile Standard Life Assurane Co, "orih Anerican Lie Assurance Go
FIRE & LIFERE Es'rAsl.ls_Téo 18286, FULL MHR: DEPOSIT.
INSURANCE COMP’Y, Total Invested Funds over........ $34,000,000 | 0 ALEX. MACKRNZLE OB, ox-Prime Minister
ESTABLISHED 1809, Invested In C d 4,500,000 f Canada, dent.

Head Office for Canada, -

DIRECTORS
GILBERT S8COTT, EsQ. W. W. OGILVIE, EsQ.
ARCHIL. MAoNIDER, Esq.

%. %. EVAN%,

} Agents,
F. H. 6OOCH.
98 Wellington Bt. E.,, TORONTO.

Telephone No. 428, Office.
“ 1081, Residence Mr. Gooch.
“ 8034, “ Mr. Evans.

13 m 1}
Head Office for the Dominion, Montreal,

THOMAS DAVIDSON,
Manag. Director.

Montreal.

October 25th.

LARGE PROFITS!

On Pifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE CO.

Based upon Policies of $10,000 each.

Cash Value| Paid-up
Kind of Poliocy. Pol. & Div. | Ins, Value
Year. | 15th Year.
Ordinary Life ......... 80 | $3851510 | $8,500 00
“ “ veeeee| 40 5,187 40 9,760 00
“ L 50 7,966 90 12,150 00
920-Year Endowment.| 30 10,198 90 24,490 00
“ TN 40 10,666 80 90,960 00
“ Y eennne 50 12,153 70 18,680 00
15-Year Endowment.| 30 14,992 00 | 86,350 00
“ LR 40 15,684 60 20,600 00
" O rnseenne 50 17,182 00 | 96,900 00

K=" The Tontine Policies of the NEw YORE LIFE
furnish, in connection wi insurance,
an Invest t at a higher rate of interest than is
otherwise obtainable on first-class securities.
DAVID BURKE,
General Manager for Canada.
HpAD OFFIOR—23 Bt. John street MONTREAL.
BRANOH OFFICE —London & Canadian Loan Build'g,
Bay Btreet, TORONTO.
T !

MANUFACTURERS'

LIFE INSURANCE COMPANY,

'S

— AND —

The Manufacturers’ Accident Ins. Go,

HEAD OFFICES, - TORONTO.

Authorized Capital, - $2,000,000 and
$1,000,000 respectively.

ABSOLUTE SECURITY.

PROMPT PAYMENT OF COLAIMS,

———— THITRTY DAYS' GRACE,

- BIR JoHN A. MAODONALD, P.C. G.C.B,
VICE-PRESIDENTS :
GEo. GoODEREAM, Esq., President, Bank of Toronto.

Wu. BELL, E8Q, - Organ Manufacturer, Guelph.

PRESIDENT,

Jo Fo ELLli, - . Ml.lllglllg Dll'ecfnl'.

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
= LARGE PROFITS.

Unoonditional & Non-forfeitable Policies issued

W. M. RAMBAY, Montreal,
Manager

for Oanada.
OCHARLES HUNTER,
Superintendent of Agencies.

Liverpsol & London & Globe InsuranceCo.
L} Funds $38,814.3564
Investments in sesessrssssaensore )y

Canada
Head Office, Canada Branch, Montreal.
DIRECTORB,—Hon, H. Starnes, Chairman; Ed-
mond J. Barbean,Esq. Wentworth J. Buchanan, HEsq.
accepted at L.owest Current Rates. Dwelling
?88. B, %IED Toronto Agens, Do\l;vs x'f 8t. B
@, ¥, 0, SMITH, Chief Agent for Dom., Montreal.

MUITUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done on the Cash and Premium Note
F. W. BTONE OHAS DAVIDSON,

President o
HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHRD 1808.)

E. D. LACY, Resident Manager for Canada.
Company’s Building, 107 8t. James 8t., MONTREAL.
Subsoribed Oapital.....cccsssess 81,900,000 3
Pald-up Oa lﬁ:li ........................ 1’800. 8‘?
Total v“ad Funds, over ... 1,580,000 ¢

Toronto Agenocy—ALF. W. BMITH.

[

JOHN L. BLAIKIE, Esq.. Pres. Can. Landed Credit
Co., and HON, G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-Presidents,

Hon. D, A, Macdonald, ex-Lieutenant-Gov.of Ontario

H MoLennan, Esq., Prest. Mont'l. Transpr’t'n Co.

L. W, 8mith, Esq.,D.C.L., Pres. Building & As,

J. K. Kerr, ha%, .C. (Meears. Kerr, Macdonald,
Davidson & Pati n).

John Morison, Esq., Governor British Am. Fire A. Oo.

B, Ai.rlgerodith. Bsq., LL.D., Vice-President Toronto

. ., Pree. British Can. L. & In. Oo
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon, Edward Blake, Q.C., M.P.
John N, Lake, Esq., Pres. American Watch Case Co.
Edward Galley. ?
golx;. %ul:gw&g M. l.ﬁ., Premni;;gt Ollilm)o.Diroctor
. B. 8, £8q. (Messrs. o8 broe
Land Becurity Co.
James Thorburn, Esq., M.D., Medical Director.
James Soott, Esq., Merchant, Director Dominion Bk
‘Wm. Gordon, Elthn'ector Land Secnritg Co.
H. H. Oook, Esq,, M.P.. Director Traders’ Bank.
Robert Jsﬂny. ﬁsq., Pres. Tcronto Real Estaite In-
vestment Co.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Saviags & L .an Co.
‘Wm. McCabe, Esq., LL.8., F.LA,, .

BRITISH_ENPIRR

Life Assurance Comp’y

OF LONDON ENGLAND,

ESTABLISHED 1847,

OANADA BRANGH, - MONTREAL.

Canadian Investments nearly $700,000.,
ACOUMULATED FUNDS.

1857 - - - - - 8§ 565,000
18 - - - - - 1,185,000
188 . - - - - 2810000
181 - - - . 4,210,100
1888 - - - . . 4,780,000
188 - - - . - 5,804,000
188 - - . - - 6,886,000
G 1 Manager, - - - F. STANCLIFFE.

CITIZENS’

Ingurance Company
OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,
MONTREAL, February 5th, 1890,

TO OUR AGENTS.

It affords me much pleasure to inform you that
the Directors have conferred the position of General
Manager of the Company upon . E. P. HBATON,
for sowe time past Agency Su ntendent of the
United States Branch of the ndon and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance b- siness in Cana a. Mr. Heaton
brings to the Company t{0&.:'5 of valuable experience,
and from his past record and present standing, will,
I am sure, be found an efficient and capable officer.
Under his management the “ Citizen’s ' should soon
occupy a leading place amongst the Can Insur-
ance Companies, and to this end I have only to
bespeak for him, and for the Company & continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

The “Gore” Fire lns. Co.

+ [|Established 1886,

Risks taken on Cash or Mutual Plans,

PansmasT, Hon. JAMES YOUNG.
' “Viow-PeesioanT, A. WARNOOE, Rag,

Maxaenn, B. 8. BTRONG,

HEAD OFFICE, - - - -  GALT, ONT,

General Agents, Toronto,
J. E. & A. W, SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg
Capital Subscribed, .. - .. $10,000,000
Invested Funds, .. .. .. 20,210,000

Gen. Agents for {ROBT. SIMMS & OO,
amad 0% { G0, DENHOLSE, U } Montreal,

Toronto—HENRY D. P. ARMSTRONG, 24 Boott 8t
Brit. Am. Ass. Co. Bldg,

Kingston—W. H, Godwin, British Building.
Hamilton—GEORGE H. GILLESPIE, 20 James 8t

PHENIX

FIRE ASSURANCE COMPANY, LONDON.
Established in 1782, Canadian Branch established
in 1804, Losses paid since the establishment of the
for pognaons of Five Lotses: 83000000, " iabitim ot
or payment of e 3 al o!
Bh olders unlimited. t with the Doml:yion
Government (for the security of policy holders in
Oanada), $200,000. 85 St. Francols, Xavier Street,
on GILLEEPIR, PATERSON & Co., Agents
for the Dominion. Lewis MOFFATT & Co., Agente
for Toronto. R. MacD. PATERSON, MANAGESR.

TH H

LONDON & LANCASHIRE

FIRHA

INSURANGE COMPANY.
W. A, SIMS. T. M. PRINGLE,
MANAGER, AaBXT, ToRONTO

" Wants Agents_st Wingban, Brussels and Perth,
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QUEEN CITY CHAMBERS

82 CHURCH 8T., TORONTO.

Fire, Life, Marine, Accident and

Plate Glass Insurance. Head Office, -

ONTARID MUTUAL LIFE ASSGE 0. | . newe
FIRE INSURANCE EXCHANGE, | " & ™™
THE TRAVELERS' INSURANGE (O,
HAND-IN-HAND INSURANGE 0,
BRITISH & FOREIGN MARINE INS. GO. >

A. Holloway, -
J. M. Robinson, -

F. W. Hyndman, -
President,

Fire Insurance !

EASTERN ASSURANCE COMPANY

OF CANADA.
—_— OF NEW YORK.

MILLERS' & MANUFAGTURERS’ INS, 00, [ CAPITAL. - - _-

Branch Offices at -:- -:-  -:-
TORONTO, ONT.

MONTREAL, P. Q.
WIMNIPEG, Max.
ST JOHN, N. B.
CHARLOTTE'I..'OW.N, P.E.L

Pre;idex;t B;.nk :)f Nova Scotia.

CHARLES D. CORY, Managing Director.

T MUTUAL

LIFE
Insurance - Company,

Ilallfax, N. S. RICHARD A. McOURDY, - - President.

$1,000,000. Assets, - - - - $126,082,153.56

The hlge-t and best Life Insurance
lompany in the world.

The New :Business of the Mutual Life Insurance
Company in 1888 exceeded $1083,000.000.
General Agent. | Itg business Jxows the Greatest Comparative Gain

made by any Company during the past

- - t. ear including -
Genaral Agen A gain ii: in‘m“ ofz. .............. $ ':’3:379&8(1,(1) 68
A gain 00O Of ......cccenenrerrennnrcannnns
- General sgent A gain in new premiums of.... 2,338,408 00
A gain in surplus of........ 1,645,622 11
- General agent. | A gain in new business o -
A gain of 0 ..

- - General Agent.

somx pove, sea. | THE MUTUAL LIFE INSURANCE CO.

Has Paid to Policy holders since
Organizsation $272,481,839.82.

The wonderful growth of the Company is due in a
EDWARDS, Secretary. | large degree to the freedom from resiriction and

OUEEN CITY FIRE INS. GO.

irksome conditions in the contract, and;to the oppor-

The Oldest O dian Fire Insurance Comp’y. tunities for investment which are offered in addition

QUEBEGC

to indemnity in case of death.

The Mutual Life was the first to practically under-
take the dmogliﬂoation of the insurance contract,
and strip it a verbiage in the maszes of which

SCOTT & WALMSLEY.|FIRE ASSURANCE CO'Y oF polity hotders who hat, howenes untaist olaims
} )

UNDERWRITERS. Government Deposit,
UNION MUTUAL LIFE INS, GO'Y,
PORTLAND, MAINE. *
Incorporated - - .- . 1848.

ESTABLISHED 18618

Agents—St. John, N.B., THOMAS A. TEMPLE.
" Toron!

1] b
3. PYER, General Agent | the Daliay toaaore.
Winnipeg, A, HOLLOWAY,
.

om the strict letter of the agreement.
'hat this & ed ¥owerfully‘ to the popular taste
is evident from the fact that in 1888 the Company

‘75’000 wrote over $1 of new insurance.
The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
y any company and produces the best results for

sevanaxw.r T & H. K. MERRITT,

JOHN E, DRWITT, PRESIDENT.

The attractive features and popnhirmflm of this HE‘D DFFIGE. . -
well-known Company present man uocements to —

31 insurers peculiar to itself, Ite Policies are
the most liberal now offered to the publio; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Resid
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to all circumstances. There is n
in Life Insurance which it does not furnish cheaply,

tably and inteluglblﬁ. Bend to the Oompcnyyn
ome Office, Portland, Maine, or any of its agents
for publications descrif)ing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explana of
the Maine Non-forfeiture Law, and for list of ¢l
d thereunder. Total payments to Policy-
olders and their Beneficiaries, more than
$28,000,000.00. Good Territory still open for
active and experienced agents.

Issues all kinds of
ACCIDENT POLICIES,

Hon. GEO. W. ROSS, President.
J. FLETT, Managing Director.

General Managers Western Ontario,
TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO0.,

ESTABLISHED IN 1863,

HEAD OFFICE, - - WATERLOO, Oxr.

Total Anlel;l Jan., 1st, 1800, $264,540.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President.

C. M. TAYLOR,
Becr:

l JOHN KILLER,
etary, |

Inspector.

TH R

LONDON LIFE INSURANGE CO.,

H;AD OFFICE, - - LONDON, Ont,
Subseribed Capital, $228,000. | Government Deposit, $50,000.
JOSBEPH JEFFERY, PRESIDENT. JOHN MOCLARY, VICE-PREST.

This Company issues “Special Term, “ Whole Life,” Limited Payment,
Life and Endowment Policies, on as favorable terms as any.
For turther particulars write or apply to

JOHN CG. RICHTER, Manager.

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - « - - - ‘WATERLOO, ONT.

Authorired Capital, - $1,000,000. Dom. Govt. Deposit, - $50,000.
Bubscribed Capital, 250,000, | Paid-up Oapital - 62,500.
Jamzs Trow, M.P., President. P. H. Bius, Es8Q., Vice-President.
THOS. HILLIARD, Managing Director.

Our Policy is a straight promise to pay—like a bank draft, almost uncon-
ditional. Norestriction on travel or occupation. Is nonforfeitable after two
or three years—even for failure to pag renewals. Remains in full force Till
the value is exhausted. It provides a legacy certain, instead of a law suit
possible. There are Three es—Abstainers, General and Wamen—

ving each in profits the true benefit of its own longevity. RATES compare

avorably with any in the world. Choice of all sound plans of assurance
offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managing Director.

COMMERCIAL UNION

ASSURANCE CO., (LTD.

Of London, - - - -  England.
FIRE, LIFE, MARINE.
Total Invested Funds ....co.ce.......... .« $12,500,000

CANADIAN BRANOH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET.

R. WICKENS, Gen. Adent, for Toronto & Co. of York

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEADOFFIC'E, « «_ « Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Eduuﬁogh-‘x- = « PRESIDENT.
gg%,ﬁg'“ e ,""n?,ﬁ.’;'} VIOB-PRESIDENTS
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

JAMES B. FUDCER,

Manager pro tem,

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Cor. St. James St, & Place ’Armes Squars, Montreal,

LOW RATES or PREMIUM.
POLICIES FREE FROM CONDITIONS. LARGE PROFITS.
Claims Paid Promptly, & None Contested si Organizati

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadian Investments exceed $1,000,000. Of which 8$817,324 is
Deposited with the Canadian Government for the sole
Benefit of Canadian Policyholders,

* %« 4 . TORONTO AGENTS: - - ..
S. BRUCE HARMAN, W. H. WHITE,
Cog. WeLLINaTON & S00TT 8T8, I8 Toronto Street.

Manager for Canada, - - - - B. HAL. BROWN,

AGENTS WANTED,

ABSOLUTE SECURITY.
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Leading Manufacturers, TORONTO PRICES CURRENT.—March 6, 1890.
LISHE 1838 X Wholesale
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. Breadstuffls. $o 8o
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(-] vda.
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. 5 0 Coil
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’ 35 o . = .C.
NG MILLS “1238 3091004 Boiler tubes, 2 { 123 0 00
ROLLING MILLS. o s | s
: Alls) 01 012 STEREL: Cast...... 3
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14 50 15 O | Inomac00, Manufactr'd| ;
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e seaossons OONBOIS 48 ......ernneren : ;
SEND FOR ILLUSTRATED CATALOGUE TO BO,',“!- m sovssesee! 016 020 [ Taurel Navy Sa.o.| 0 53 8 % geenOutt::&Peerless‘ ; ﬁ g g
24 Front St. West, TORONTO. Salt. o op || BomeTTuekle T8 - 053 &vmn - “'Z;i;ii‘omde'," I 1
m 5 neer,
Factorles at PRESTON, ONTARIO.| Lt 1@335 0 ;3 'a :l:::: Liquors, m,:;m.
“ » u
yoiagar i B 85§28 Fork ommen. i% 40| Qof ot Lmp ga. ... 045 080
. ' £ Sait A s8Toadairy) 0 45 0 0 o )98 418 | Eaedo Noiiiazaai/ 010 0 &
Leathar, (AL8  Toungor's PIa| ) 60 175 || Piesd” ra .| 064 065
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Blanﬁhm. heavy......| 0 83 0 @4 "‘ qt¥ o ns 2 a5 'nnw 1060 006
No.llight! 023 0 94 X : Hen'es'y case|15 o) 13 50 “ ' pale B.R .| 066 060
: noes b " 0@ 0881 Marteli's « 18701300 | mogidn Bod. perii:| 0 064 0 072
E-t'x‘u-.hu:! el 0 omdli):zuyaOo“ 113 50 11 50 Petrol ’ )
sesessees . 3 00 10 25 3 eoum.
00 - ee erl UPF“' Ngshh“"... 028 0% et Castillon & Co| 19 00 10 95 P' 0. B., Toronto. imp. gal.
light & med.| 030 083|| A Ma on & 00 ...11) 00 10 o8 Tt pris| 030 b0
Klpg‘kim.gronnhm 3;8 clnao G : Del m.?sl- 870 9y5|| Csnadian single brls 3{2 oogg
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CANADA LIFE ASSURANCE COMPARY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over $9,000,000
Annual Income over - . 1,600,000

Eastern Ontario Branch, Torento:

QGEO. A. & E. W. COX, Managers.
Province ot Quebec Branch, Montreal, - - J. W. MARLING, Mansger

Maritime Provinces Branch, Halifax, N.8.

P McLARREN, General Agent, D. H. MACGARVEY, Becretary
: Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. MoT, OAMPB%!L, General Agent.

A, G.  RAMBAY, President. R. HILLS, Secretary.
W. T. RAMSAY, Superintendent.

SUN LIFE ASSURANGE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE
ASSETS. ASSUR'NC'S

LIFR
INCOME. INCOME. ABSETS. ASSUB'NO'S
IN FOROR, IN FOROE.
1872...8 48,210 $546,461 $1,04,350 - 1884... 8 2MBIT0 # 1,274,307 § 6,844,404
1876... 102,822 715944 9214008 1889, 563,118 2,250,000 18,181,358 |
1880.., 141,402 911,133 3,881,479 — — — —

The SUN issues an absolutely uanconditional policy.

It pays glaims
promptly, without waiting

sixty or ninety days.
R. MACAULAY,
Managing

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, MONTREAL.

This Company, d business in Canada only, presents the following
Binancial Btatement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

$746,000 00

Assets, January 1st, 1889 o e e
Income During the Year ending Dec, 81st, ’88, 625,000 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL |
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

c‘ l . (X3 ve e oo .0 oo ’l m
m’ w"e m .o LA .o .o L] . l&%”m
me mds’ e .o e . (X ) .o 16,288,045
Annual Income, upwards of .. .. .. 5,000,

Investments in Oanads for protection of Oanadian Policy-holders
(ohiefly with Government) exoeeds, $800,000.
Every description of m)mimumd at moderate rates of premium,
Life Assurances gran the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montreal,

JOHN EAY, Toronto & W TATLEY,
ARTHUR ¥. BANKS, | Qounty of Obisf: Agont.

TROUT & TODD, rui%es

TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
turnished in first-class style. We have for years satisfactorily supplied the
leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

INSURANCE &
COMMERCIAL

ko BUSINESS COLLEGE ™ “Hoome

A School thoroughly equipped for Business Training.

Bookkee , Business Penmanship, Arithmetic Correspondence, Commaercial
piI’::w. Shorthand and Type-Writing, Thorougg(l)y Taught.

For circulars-and information, addrees C. O’'DEA,Soc retary-
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WESTERN

FIRE AND MARINE. ImcorroraTEDp 1851,

w e e LX) e L 1] LX) L] 31,000,000 w
over e .o .o LI .o 1,600'000 00
Annual Income, over.. o e e o 1,600,000 00

HEAD OFFICE, TORONTO, Ont

A. M, SMITH, President. J. J. KENNY, Managing Directox
JAS. BOOMER, Secretary.

THE FEDERAL

-
3

oo|/LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.
Gw“m (1] L4 (1] (1] .. o8 LX) e 7 m
Deposltodwlx Dominion oo or s : (5’(1)1100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AXD
Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing

BRITISH AMERICA.
Assurance Company.
FIRE AND MARINE.

MWMM o0 oo oo e
INCORPORATHD 1508,

oo $1,188,666 52

HEAD OFFICE,

TORONTO, ONT.

BOARD OF DIRECTORB
Govamwom, . . JOBN MORISON, Esq
Durury Govamwon, - JOHN LEYS, Esq.
Hon. Wi, Cayle; John Y. Reid, Esq Geo, H. Smith, Keq
.. u‘ Y - .
g'. .mﬁlq. ‘Thos, Gong, Rsq. A. Moyers, Esq.




1116 I'Hee MOCNETARY TIMES.

- THE NEW YORK LIFE INSURANCE COMPANY,

346 & 348 BROADWAY NEW YORK.

SUMMARY OF :FORTY-FIFTH ANNUAL REPORT.

J'.A.NUA.RY 1,

REVENUE ACCOUNT

189O0.

Premiums,
Interest, Rents, etc

Total Income,

DISBU RSEM ENT ACCOUNT

Death Claims and Endowments, ....
Dividends, Annultle and Purchased Insurances,
Total to Pohcy Holders,

New Policies Issued,
New Insurance Written,

CONDITION JANUARY 1 1890.
Assets, . .
* Divisible Surplus, Companys NeW Standard
! Tontine, «
Lla.blhtles, New York Sta.be Standard
Surplus, by State Standard (4 per cent.)
Policies in Force,

Insurance in Force,

PROGRESS
Interest,

Benefits to Pohcy Holders
Surplus for Dividends.
Premiums,

Total Income,

lN 1889.
Increase in
Increase in
Increase in
Increase in
Increase in
Increase in Assets, ...
Increase in Insurance Written.
Increase in Insurance in Force

* Exclusive of the Amount specially reserved as a Contingent Liability to Tontine Dividend Fund.
: Over and above a 4 per cent. reserve on existing Policies of that class.

WILLIAM H. BEERS, - - - -

HENRY TUCK, Vice-President.
ARCH. H. WELCH, 2nd Vice-President.
A. HUNTINGTON MD Medical

Director.

Statement of Canadian Busmess Year ending 1st January, 1890

Premiums Paid, .. .. .. § 610, 656 24 | Increase 0ver last year, ...
New Insurance Issued, 4,456,100 00 “ : «

. New Insurance Paid for .... 3,685,100 00 - “ -
Total Insurance in force, 14,820,863 00 “ v o
HEAD OFFICE, DAVID BURKE,

Company’s Building, Montreal. General Manager for Canada,

$ 24,585,921 10
4,577,345 14

$ 29,163,266 21

$ 6,252,095 50
5,869,026 16

$ 12,121,121 66

39,499
$151,119,088 00

$105,053,600 96

$ 7,517,823 28
7,705,053 11
$ 88,761,058 57

$ 15,600,000 00

150,381
$495,601,970 00

$ 303,653 06
1,148,051 61
1,716,849 01
3,458,330 35
3,761,983 41

11,673,414 41
26,099,357 00
75,715,465 00

President.
RUFUS W. WEEKS, Actuary.
THEODORE M. BANTA, Cashier.

. $ 110,468 00

620,000 GO
971,927 00
2,367,099 00

BRANCH OFFICE,
103 Bay Street, Toronto,

ACTIVE AND RELIABLE AGENTS WANTED; FOR UNREPRESENTED DISTRICTS IN CANADA.




