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eTRADE •R:IE
*+INSURANCE CHRONICLE.

VOL. XXIII.-NO. 36.

Leading Wholesale Trade of Toronto.

PRINTS1 PRINTSI
Our Stock of Prints for Spring Trade

comprises:

PRINTS from the most renowned printes in
Britain.

PRINTS in Engliah Clo h and French Patterns.

PRINTS from the most famous English Print
manufacturera.

PRINTS in Cashmere and Ponge effects.

PUENT8 in Saten Cloths and aIl the latest novelties.

PRINTS in ast colore.

PRINT8 in Patterns confned to Our house.

Inspection O fOur magniffoent stock of Prints
invitse. Orders sollc'ted.

1 Wellington street, ot, TOONTO,
30 to 36 Front street, eust, .- TRNO

AND MANOHSE., UNGLAND

RIGE LEWIS & SON, Ltd,
AI"E B LU, TORONTA OHN° uins.,

Presid*nt. , OIUUN lv,4ic's-Pre.

Importera* &Doulers lu

BAR IRON, STEEL,
SHELF AND NEA"Y

HAR DWARE

CONTRACTORS' - SUPPLIES.

RICE LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

32 King Street East,
TOmOINTO, - oT.

TORONTO, ONT., FRIDAY, MARCH 7, 1890.

Leding Wholeale Trde of Toreto.

McMASTER & 00t,
WHOLESALE

Jeollei & Ililil l' Lnooùi
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

ombe-e4 clement' Lane, Lombard Street,

J, "MorT MCMAWi, JOHN MULDRUW,
Londo.Nn g. Toronto.

W. INo. . W. "Une. W. INC, E.X

PERKIRS, INCE & 00.,
FNULE4LE SRoCE88

41 ad 43 Frot Stret Eat, Tsmte.
--w wlm--

IIT STOB'E:

PRUNES, Season 1889.
(SH X BND.)

MALAGA FRUIT.
CHOICE AND FINE SULTANA.

FEST SELECM T EM CS.
SmIECED VÂLECIS Il LÂEES.

SITH & KEIGHLEY,
DIM IMO-TEB OF

Tas, Fancy Orocenea, Medsterran-
min & Wat India Poduct&

IN 8TOC

Fine Filiatra Currants,
B-EW AR» vw

CHOICE 8ULTANAB. LARGE 8TOOK
0F CANNED 800D8.

9 FRONT STREET, EASTr,
TsoImONmO

{.0 PSanGLE O

S.-
Lading Wholesde of 'Toronto.

IMPOR -8
O0yIager

General D bo
AGENOY or

TIE LBSTER COTTOH IFG. GO.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL ATTENTION IS DIRECTED
TO OUR STOCK OF LADIES

AND MISSES'

HOSIERY;

UNDERWEAR !
W HICH INCLUDES Al THE BEST

MAES OF IMPORTED AND
DOMESTIC 800DS.

rLOSE PRIOES.e'

44*, "a48 seott Uret,
14, 17 Bà£» Coiberm Ste.t

TORONTO.
6 ou buM IO m, • E.gland.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLISHED IN 1817.

Incorporated by Act of ParUament.
Capital (ail paid up) ..................... 0$12,000,000
Best Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTBEAL.
BOARD OF DIRECTORS.

Sir D. A. BmITH, K.C.M.G., - - - - Presideni.
HON. G. A. DBUMMoND, - - - - Vice-President.
Gilbeirt Scott, Esq. E. B. Greenshields, Esq.
A. T. Paisrson, Es. W. C. Macoanald, Esq.
Hugh MoLennan. Esq. Hon. J. J. C. Abbott.

C. S. Watson, Esq.
W. J. BUCHANAN, •,-• General Manager.
E B. CLOUSTON, Ass't Gen. Manager.

A. MAONIDBR, Chief Inspector & Bu t. of Branches.
R. Y. HEBDEN, A. . BUCHANAN,

Ass't Inspector. Aset. Bupt. of Branches.
Branches ln Canada.

Montreal-H. V. Meredith. Manager.
West End Branch, Catharine Sreet.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville, " Hamilton, Ont. Regina, Assna.
Brantford, Kington, Barnia, Ont.
Brockville, naay, tratford, Ont.
Calgary, Alberta. London, "o St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, 0
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, " Perth, "o Wallaceb'g Ont
Guelph, Peterboro, Ont. Winnipeg, Man.

Picton, "e
In Great Britain.

London-Bank of Montreal, 92 Abchurch Lane, E.C.

Robert Gillespie, Esq., Peter Redpath, Esq.C. Ashworth. - - - - - - - - - - - Manager.
In the United States.

New York-Walter Watson & Alex. Lang, 59 Wall Bt.
Chicago,-Bank of Montreal, W. Munro, Manager;

. M. Shadbolt, - - - - - - Assistant-Manager.
Bankers in Great Britain.

M Wi? on-The Bank of England; The Union Bank of
odon; The London and Westminster Bank.

Liverpool-The Bank o Liverpool.
Scotland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N B A.

"4 The Merchanta' National bank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portand, Oregon-The Bank of British Columbia.

Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................66,000,000
R est...................................................... 700,000
DIRECTORS.--HENRY W. DA=LTNG, Esq., President,

GEo. A. Cox, Esq., Vice-Presiaent.
Geore Taylor, Esq. W. B. Hamilton, Esq.

Jm rathern, Esq. Matthew Leggat, Es.
John I. Davidson, Esq. John Hoskin, Esq.,Q.C.L L.D.

B. E. WALKEB, - - - - General Manager.
J. H. PLUMMER,- - Ass't Gen. Manager.

A. H. IBELAND,.............Inspectar.
G. de C. O'G Y, - - Asst. Inspectar.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dundas, Orangeville, Simoae,
Barrie Dunnvile, Ottawa, Stratford,
Belleville, Galt, Paris, Strathroy,
Berlin, Goderich, Parkhiill, St. Cath'rns,
Blenheim, Guelph, Peterboro, Thorold,
Brantford, Hamilton, Barnia, *Toronto,
Cayaga, Jarvis, Sault Ste. Walkerton,
Chatham, London, Marie, Windsor,
Collingwood Montreal, Seaforth, Waterloo,

Woodstock.*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto--'91 Yonge t. North West Toronto
-Corner College street and Spadina avenue. Yonge
and College-448 Yonge street, cor. College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANKEBRS AND CORRESPONDENTS:
GREAT BBiTAIN-The Bank of Sotland.
INDIA, CHINA &JAPAN-TheChart'd Bk.of India, Ans-
PARIS, FRANCE-Lazard, Freres & Cie. [tralia & China
AuSTRiALIA & NEW ZEALAND-Union Bk. of Australia
BRIUSSELS, BELGIUM--J. Matthieu & File.
NEW YoBK-The Amer. Exchange Nat'l Bank of N. Y.SAN FRANCIsCO-The Bank of British Columbia.
CVICAGo-The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH COLUMBIA-The Bank of British Columbla.
HAMILTON, BERMUDA-The Bank of Bermuda.

THE DOMINION BANK
Capital. ........... .1,,00,000
ReserveFn ... .................. 1,820,000

DIRECTO.B:
JAMUS AuSTIN, • - - PUBSIDEUT.
Hoi. FBANs BMITH•, - VICu-PEUSIDUNT.

W. Ince. I Edward Leadlay.
E. B. Osler. I James Boott.

Wilmot D. Mathew.
HEAD OFFICE, - - - TORONTO.

Ageniemes
Brampton. Belleville. Cobour Guelp. Lindsay.

Napanee. Oshawa. Orillia. xbri dge. Wbitby.
TORONTO. Queen Street, corner ofi Ether Street."4 Queen Street East, corner Sherbourne.

"6 Market Branch, cor. Ring 4 GeargeBts.
Dundau Street -- corner Queen.
Spadina Avenue -- - Na

Drafts on ail parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Letters of Credit issued available tin.. aIparts of
Europe. China and Jaan'"-i-1-

H."M
1 iE , Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI
INCORPoRATED BY ROYAL CHARTER.

Paid-up Capital ........................ A81,000,000 Stg.
Beserve Fund ........................... 250,000 "

LONDoN OrrcE- Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kinguford.
He R. Farrer. Frederic Lubbook.
Rioard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WAILis.

HEAD OFFICU IN CANADA-St. James St., Montreal.

R. R. GBIDLEY, - - General Manager.
E. STANGER, - - Inspector.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.0.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN THE UXTED STATES, BTO.
New York-H. Stikeman and F. Brownfield, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agte.
London Bankers-The Bank of England Messrs.

Glyn &Oo0.
Foreign Agenta.-Liverpool-Bank of Liver 1.

Scotland - National Bank of Scotland, Limid*
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agr Bank, Limited.
West Indies-Colonial Bank. Paris-Meurs. Mar.
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHABTER, A.D. 1818.

Authorized Capital, - - - 83.000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Es., - - - - President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Rosa, Esq.
James Stevenson, Esq., - Gen'l Manager

BRANCHES AND AGUNCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of BScotland.

THE ONTARIO BANK.
Capital Paid-up ................................. S,50,ooo
Reserve Fund ................................... 575,000

HEAD OFFICE, - - TORONTO.
DIREcTOBs.

SIB WM. P. HowLAND, C.B., K.C.M.G., - President.
R. K. BUBGEss, Esq., - - Vice-Presdent.

Hon. C. F. Fraser. A. M. Smith. Esq.
G. M. Rose, Esq. D. Mackay, Esq.

G. R. R. Cackburn, Esq., M.P.0. HoLLAN, - - - - - - - General Manager.
BRANCHES.

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 48Queen St. W.
Kingston, Peterbro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Meurs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA,
Capital (Paid-up) ...................... 1,800,000
Rest ........................ ................. ....... 5 , 0

DIBEOTOBS.
]. B. HowL&AU, . - Prident.

. T. B. Mm=Tr, - -Vice.PreiMant.
William Bamsay. T. B. Wadsworth.Hen, Alex. MorriEu Robert Jaftray.

Hugh ym.
HEAD OFFI, .-.-.....-..- TOBONTO.

D. B. WIum. Cauhier.
B. JNNINGes, Aust. Cashier. E. HAT, Inspector.

B=ANCHES IN ONTABIo.
E»Mx Centre. N ara Falls. Welland.
Fergu8. PoiColborne. Woodstock
Ga. St. Catharines. Toronto.

Ingersoli. St. Thomas. " Yonge Bt.,
Sault Ste. Marie. cor. Queen.

BBANCHUS WI NOBTE-WBT.
inni Brandon. Portage la Prairie. Cal

onNew York and S1erliExehaa
and 01. Deposita received and lnterestlo

Prompt attentionipaid to ictions.

ES.
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MERCHANTS' BANK

Capital...................................................05,799,9100
Rest........................................................ 2,135,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDzEw ATl.AN, President.

ROBT. ANDEBsoN, Esq., Vice-President

Hector MoKensie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq H. Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GBORGE HAGUU, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BBANCHES IN ONTARIO AN» QUEBEO.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Sratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,

Igersoll, Perth, Walkerton
citarde Prescott Windsor.'

BRANCHEs IN MANITOBA.
Winnipeg. - -Brandon.

BANmE iN GREAT BBITAI-London, Glaagow,
Edinburgh and other points, The Clydesdale Bànk,
(Lmited). Liverpool, Commercial BankofLiverpool

AGENcy IN NEW Yox-61 Wall Street, Mesur.
Henry Hague and John B. Harris, jr., agents.

BANma IN UNrrED STATs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank
St. Paul, Minn., First National Bank: Detroit, First
National Bank; Bufalo, Bank of Buffalo; San Fran-
cisco, Anglo-Caliornlan Bank.

NHcwAoum'LN -Com'erc'l Bk. of Newfoundland.
NovA 8oTIA AND NEW BnuNsswICK-Bank of Nova

Scotia and Merchant' Bank of Halifax.
A general Bankng business transacted.
Letters of Creditissued, available in China, Japan

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOUPOBATD - - - 1855

Paid-up Capital................................. $9,000,000
Reserve F1und..................1,400,000

DIRECTORS:

GEoRGE GooDERHAM, - - - PESIDN.
Wm.u.Aw HENBY BEATTY, VICE-PREIDES.

Alex. T. Fulton. Henry Covert.
Henry Cawthra. I W. R. Wads , orth.

William George Gooderham.

HEAD OFFICE, - ---- TORONTO.

DuNcAN CoULsoN, - - - Cashier.
HuGe LEACH, - - - - Asst. Cashier.
JOSEPH HENDEBSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.
Peterboro'-J. L. Gower, Acting"
Cobourg-T. A. Bird,
Port Ho -E. Milloy, Acting
Barri". A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,
London-W. R. Wadsworth, Jr.
Petrolea-P. Campbell, "
Gananoque-T. F. How,

Toronto-King St., W. Branch,-J. T. M. Burnside
BANKERS:

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce-

THE STANDARD BANK

epetae Pai-p........................... i1,,0

HEAD 07F10E, - - . TOBONTO.
DIHEOTOBS.

W. P. COMAN, Presuent.
JoN BuRns Viee-Presiden t

W. F. Allen, Fred. Wyld, hi. G. D. Mar O-'
A. T. Todd, A. J. Somerville-

AGENISB.
Bowmanville, Cannington, HarrisitO
Brantford, Chatham, Ont. MarkhSf 10
Bradford, Colborne, Newcastle
Brightan, Durham, Parkdle.
Campbelford, Forest. Picton,

BANERBS.
New York and Montreal--Bank af Montreal.
L ondon,England-National Bank af Scoatland.

All banking business promptly attended to. COr
remnonde noe solicited.

J. Li BBODIDC, Cashier.



T HE MONETARY TIMES.

The Chartered Bank*.

THE SHAREHOLDERS

THE MoLsoNs BANK
are hereby notified that a

Dividend of Four per Gent.
Upon the Capital Stock has been declared for the

CURRENT HALF YEAR, and that the same will

be payable at the OfRce of the Bank, in Montreal,

and at the Branches, on and after

THF FIRST DAY OF APRIL NEXT.

The Transfer Books will be closed from the 17th
to 30th March, both days inclusive.

By order of the Board,

F. WOLFERBTAN THOMAS,

General Manager.

Montreal, 25th February, 1890.

BANKOF NOVA SCOTIA
INSOOPoRATED 18O.

Capital Paid-up.............01,114,300
Be rFund ....... ............................ 4g0,000

D OS.-John 8. Malean, PrSident; John
Doull, Vice-President, Daniel Cronan, Adam Burns.Jairs Hart. CÂWm=B-Thos. Fyshe.
HEAD OFBFICE,-----HALFAX, N.8.

encies ln Nova Sotia-Amherst, Annapolis,
Bri eton, Cannng Iby, Kentville, Liverpool,
New Glasgow, North 8yey, Picto, Stellarton,
Westville, Yarmouth. Ia New Brunswick- Camp-belltown, Chatham. Fredericton, Moncton, New.castle, St. John, St. Stephen, St. Andrews, St.

Georg es, us Ldock. In P. E. Island-
ttown and ummerside, In U. 8.--Minne-

apolia, Minn. l Quebeo-Montreal. Collections
ma's on favorable termsuand promptly remitted for.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18.

CAPITAL, . . • ,500000
RRMERVE FUND, - - - 58800

LoNDoN Oruica - 28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimno, B.C.; Kamloops, B.C.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank ofManitoba, and Bank of Nova Seotia.

IN UNITED STATES-Agent.: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCoRPoRATED 18.

Capital.................................................. 00,000
Beserve................................. 5,000

W. H. ToDD,--------. - Prs.i...
J. F. GANT,----------------ashlm.

AGUETs.
London-Mesars. G , Currie & Co. New

York-Bank of New 'orMN.B.A. Boston-Globe
National Bank. Mone o-Bankcf Montel. t.
John, N.B.-Bank of Montreal.

Drafts issued on ay BranMh et the Uank Of
Vestreal

BANK OF YARMOUTH,
-T.EndUTZEE, N,.W.

DIRECTORS.
T. W. JoENs, - - - - - - - - Omhs,

L. E. BÂm=, President.
C. E. Baowa,Vloo-Preddent

John Lovitt. Hugh Cann. J. W. Moody
coUnESPoNDENTs AT

Halifax-The Merchants Bank of Halfaz.
St. John-The Bank of Montreal.

do The Bank of British North Amerie.
Montreal-The Bank of Montrel.
New York-The National CitisensBank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and SterlingBilh Of lx-

ehange bought and sold.
Depoite recelved anS interest alowed.
PromPt attention Riven to collection.

The Chartered Bank».

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 01,200,000
RESERVED FUND, - - - 150,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, ESQ., - - PREsIDENT.
HoN. E. J. PRI , - - - VICE-PEsIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, EN.
E. Giroux, Eq. Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB, - - - • - - - - - - - CAsrea.
J. G. Br.TT,- - - - - - -. - - INsPo-TO.

BR A NC H ES:
Alexandria, Ont. I Quebec, Qus.
Iroquois. Ont. | Smith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal Que. West Winchester, Ont.
Ottawa, dat. Winnipeg, Man.

FOREICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool. Limited.
N Yox,...-.- - - - - - National Park Bank.
BosTON,..-..-.-..-..- Lincoln National Bank.
MINNEAPOLI,.- - - - - - First National Bank.
8T. PAUL,. - - - - - - - St. Paul National Bank.

Collections made at all pointa on most favorable
terims. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia. and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,acting as agents of the Bank, will redeem it bills at
par.

LA BANQUE DU PEUPLE.
EsTABLIaED 188

Capital paid-up ................................. 01,200,000
Besere. ............................................. 350,000

JAOQUES GRENIM, ..-.. •..-President.

. 8. BouaUT,. - - - - - Cashier.
EnANOKEs.

Basse Ville, Quebeo-P. B. Dumoulin.
St. Roch-Nap Lavoie.

Coaticook-J. B. Gendreau.
Three River-P. E. Pauncton.
St. John', P. .- P. Beaudoin.
St. Remi-C. BedarS.
St. Jerome-J. A. Theberge.

FORBIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-he National Bank of the epublie.

HALIFAX BANKING 00.
INooURATE» 187.

Authorised Capital ........................... 81,0009000
Capital Paid-up.. ....... 500,000
Beserve Fund .................................... 130,000

HEAD OFICE, --HALIFAI, N .
W. L. PrrOArriLy,-----------Cahir.

DIRECTOR.
Rorna UIAcn. President.

L. J. MouToN, Vice-President.
Thomas Bayne, P. D. Corbett, Jas. Thomson.

BANacaas - Nova Bootia: Haliax, Amherst,
Antigonsh, BarrIn n, Bridgewater, Lockeport,
Lunenburg, New asgow, Parrsboro, Sprln1hl1,
Truro Windsor. New Brunswick: Peitooia,
Sackville, lt. John.

ComnmsPoenTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Messrs. KiSer,
Peabody & Co. Boston-Buffolk National Bank,
London, Eng., Alliance Bank, (Limite).

THE PEOPLE'S BANK
0F N-EDW BBUNSWIOK..

FBEDERICTON, N.B.
INooEPonATa Ex Aor or PA=-RLAumNT, 1L.

A. F. RANDoLr, - - - - - - - - - President
J. W. BPUEEN,- - - - - - - - - - - Cashit

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montrsal-Union Bank of Lower Canada

The Chartered Banks.

BANK OF HAMILTON.
Capital (au pald up)...........................01,000,000
Beeerve Fund ................................... 400,000

HEAD OFFICE, HAMILTON.
DIHECToRs:JoRN STuART, President.

A. G. RAMsAY, Vice-Preaident.
John Proctor, George Roach,Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TuRaULL.---.--.------ Cashier
H. 8. STUVEN. - - - . Assistant Cashier.

BRANCHBS:
Alliston, Listowel, Owen Sound, Toronto,Chesley, Milton, Port Elgin, Wingham,
Georgetown, Orangeville, Simco.

orreMpondents l United S ates.
Ntw York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. of Buffalo. Detroit-
DetrcIt National Bank. Cinicago.-Union Nat'i Bk.

Correspo dents i britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returus made.

MERCHANTS' BANK
0F H.A.LIF.A73.

Capital Paid-up................................. $1,oo,ooo
Beserve Fund .................................... 275,000

Board of Dhrectors.
Taox&As E. KnNN, .. ... ... PamssnNT.
TaoxAs ROrreIE, - - . VIro.PRaSIDCNT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H. H. Fulier.
Read OMee:-HALWrAx. - D. H. DUNcAN, Cashier.
Braneh-MoNTrx. -. -E. L. Pusaa, Manager

Agenoles la Nova Sootia :
Antigonsh. Lunenburg. Sydney.BridgMater. MaitlandHateoCo.)Truro.
Gu Pictou. Weymouth.
Londonderry Port Hawkesbury.

Agencies la New Brunswick.
Bathurst. Kingaton, (Kent (o.) Sackville.
Fredericton. Moncton. Woodatock.
Dorcheuter. Newcastle.

Agencis in P. E. Island.
Charlottetown. -:- Summerside.
l Island of Miquelon, - St. Pierre.

CORRESPONDENTS.
Dominion of Canaa,- Merchanta' Bank of CanadaNewfoundland, - -- Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston,----- - Nation'l Hide & Leather Bk.London, Eng., - . - Bank of Scotland.

of ,ImperWa Bank, LimiteS.
Paris Fane, . Clande Lafontaine,

-- Martinet & Cie.
Collections made at loweet rates and promptlyremitted for. TelegaphieTranlsis andrDrft

issued at ourrent raes.

BANK OF OTTAWA,
OTTA.WA.

Capital (alpaid-up)..........................1,000,000
Beut..... •..... •....•.......................... 400,000
JAMEs MOL AEN, Esq., Preuident.

CBawnr.s MAGUn, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GBoas BunaN,.•.•.•.-.-.-.-Cashier.
EBANOEB.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, mmn.

Agents iaCanada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-AlUace Bank

THE COMMERCIAL BANK
0F M&ANITOB.A.

kuthorised Capital ............ .............. 1,0,009
DIBECTORS.

DUEMAN MABTEUa,.-.....President.
Hon. John Sutherland. Alexander LoganHon. C. E. Hamilton. B, T. Rokeby.

Deposits received and interest allowed. Collections
promptly ma. Drafts issued available in all partsof the Donminin. Sterling and American Exohang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEI•.

INOOBPOBATED T RoYAL CUER AND Aor PAn.NaT.
ESTABLISHED 18&.

HEAD OFFICE,...-. -.. ..-. EDINBURGH.

Capital, 55,000,000 SterUing. Paid-up, 51,000,000 Sterling. Beserve Fund, À700,000 Sterling,
LONDON OFFICE--87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual oustom.
DEPOSITS at interest are received.
CIRCULAB NOTES ansd LETTERS OF CREDIT available ln all parts of the worl are issued free

of charge.
The AgencY Of Colonial and Foreign Banks ia undrtaken and the tances of Customers residingin the Colonie. domicled in London, retired on terms which will be fi ed on application,
All other Bnnking business connected with England and Sooland la lso tronsated

JAME BROBERTSON, Manager in Lonlom.
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The Chartered Eaa-a.

EASTERN TOWNSHIPS BANKs
Authorised Capital.......................... $1,00,000
Capital Paid in:.............................1,48,881
Reserve Fund .................................... 500,000

BOARD OF DIRECTORS.
B. W. HBNuToi, President.

Hon. G G. STavuNs, Vice-Preuident
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,- - SHERBROOKE, QUE.

Wu. Fàawar. . . - General Manager.
BANcHzs. - Waterloo, Cowansville Stanstead,

Coatoook, BcIhmond Granby, Hun n, Bedford.
Agent n Monra-Bank of Mnt. London,

Eng.-National Bank of Scotland. Boston-Nations'
Echa e Bank. New York-National Park Bank.

Collectonu made at ail aooessible points and
promptly remitted for.

THE WESTERN BANK
O C.& I&AD.A.

IAD) OFFICE, - OBHAWA, ONT.
capital Authorised ........................ 1,00,00
Capital Subsribed ........................... 80,000
Capital Pad-up.............. 380,000
Be t..................................................... 00,000

BOARD OF DIRECTOBS.
JomN CowAN, Esq., President.

REUBEN S. HE.n,, Esq Vice-President.
W. F. Cowan Esq ;W. F. Allen, EHq.
Robert MoIntosh, M. D. J. A. Gibson, EHq.

Thomas Paterson, EHq.
T. H. McMi.. . .. - - - - - Cashier.

BaaNouas-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Pr.

Drafts on New York and Bterling Exchange bought
and sold. Deposits received and!interest eloved
Colleodions solicited and promptlymade.

Correspndents in New York andin Canad-The
MerChan Bank of .Canaa. London, Eng.-The
Royal Bank of Bootland.

PEOPLES BANKOF HALIFAX.
CAPITAL, - - - «600,000.

BoARD or DImRoBs:
Augustus W. West, - - - - - President.
W. J. Coleman. - - - - Vioe-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIESi
Edmundston,N.B. 1 Wolfville, N.S. 1 Woodstock, N.B.

Lunenburg, N. S. | Shediao, N. B.

BANKEES:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - New York.
New England National Bank - - - - Boston
The Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
Captal Pad-up.. ...... 1,300,000

HEAD OFFICE, - - - QUEBEO.

A. GABoUR, EsQ., Pros. F. KInouA, Vice-Prest.
DIBEOTORS.

Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
EHq., A. Palinchaud, Esq., Louis Bilodeau, Esq.

P LAPNCE, . .- - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The NationalBk.of Sootland, Ld.,London;
3runebaumPrères&Co."LaBanquedeParis et desPays-Bas, Paris; Natio nk of the Beublio,New
York; National Revere-kt boston; Commercial
Bank of Newfoundland; Baud of Toronto; Bank of
New Brunswick Merchant. Bank of Halfa, Bank of
Montreal; Manitoba-Union Bank of Canada.

THE UNION BANK OF HALIFAX,
( INoPoRATED 1856.)

Capital PaId-up, - - - - $500,000.
Board of DIrectors:

W. J. STAIns, EsQ., - - - President.
HON. BOBERT BOAR, • - Vice-President.

M. P. Black, Esq. J. H. Symons, Esq.
Wm. Roche, Eq., M.P.P. C. C. Blackadr, EHq.

William Twining, Esq.
E. L. THoNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - C. N. S. STEICKLAND, Actg. Agent.

BANKERS:
The London & Westminster Bank, Loedon, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank - -- - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills
of Erohange bought and sold, ete.

The Loan Companies.

CANADA PERMANENT
Lban & Savings cempany,

Subsoribed Capital...... ... .... 84,500,000
Paid.'up apita1 ... ... ... ... ... 2,500,000
Reerve Fund ... ... ... ... ... ... 1,840,000
Total Assets ... ... ... ... ... .... 11,265,885

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded balf-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CEHUBC & COURT STREETS,

EsTABLIOsED IN 1859.
Subseribed Capital ....................... 88,198,900
Capital Pald-up...............................1,801,880
Beserve Fund.....................................031,058

President,.-....--.-..-A. T. FULToN.
Manager, .-.-.. -.- .'-Hon. S. C. WooD.
Inspectors, - - - JoHN Luc0EI & T. GIBeoN.

Money advanced on eay ternis for long periods
relmyment at borrower'sopomL

oodts received on Intre

THE HAMILTON
Provident andLoan Society.

President - - - - G. H. GIrmasPI Esq.
Vioe-President, - - - A. T. Woo, Esq.

Capital Subscribed.................81,500,000 00
Capital Pald-up ........................... 1,100,000 00
Besrve and Surplus Fund 3 ...... 260,056 75
Total As ets................................... 8686,81801

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES forS8 orô yearn. Interest payable
hallyearL. Eiecutors and Trustees are authorised
by lawto invet in Debentures of thisSocoiety.

Banking HouseKing Street. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

lamTUD).

DIVIDEND No. 33.

Notice is hereby given that a Dividend at the rate
of Eight per cent. per annum, on the Paid-up

a ita Stock of this Company, for the half-year
en 28th February, 1890, has tbis day been de-
oe snd that the ame will be payable on lth
March next.

The Transfer Books will be closed from lot to 7th
March, both days inclusive. by order of the
Directors.

J. F. KIRK,
Toronto, 4th February, 1893. Manager.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subsrib.d Capai............81,000,0000.
Paid-up .......................................... 981,93595

BOBERT REID - PaasmDEN.
(doliector of Oustomi)

WILJJAM DUFFIELD, - - VIcE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INsPcTINe DIREOTOR.
F. B. LETS, Manager.

rhe Farmers' Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

Da 8l............................81,057,350
611,480

set ................................................ 1,885,000
Money advanoed on lmproved Beal Estate at

lowest current rates.
Sterling and Currenoy Debentures issued.
Money received on dept,and interest allowedyable ha-yearly. By ie.4chap. Statut.. of
unri, Executors ad Admintator are author.isO to invet trust funds in Debentures of this

Oompany.
WM. MUILOOK, M.P., GEO. L. C. BETHUNE

Iresident, Secretary-Tre's

The Loa Companies.

WESTERN CANADA
Loan & Savings Co.

Subseribed Capital ..................... 8,000,00
Paid-up Capital ............................. 1,500,000
Eeserve Fund.................................... 750,000

OFFICES, No. 76 CIHURCHI ST., TORONTU
AND

Company's Buildings, fain St., Winnipeg.
PBEsIDENT.

The Hon. G. W. Allan. Speaker of the Senate.
Vice-President, - - George Gooderham, Esq

DIRECTOBs.
Thomas H. Lee, Esq., Alfred Gooderham, Esq., 000.
W. Lewis, Esq., Sir D. L. Macpherson, K.%J.M.G..

AND
WALTER 8. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

Capital ubeoribed.........................38.500,00
Pald-up ........ ........................ 1,289,40Fund .............................. ..... 586,00

Money advaned on the seourity of Real Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invest in the Debentures of thi
Company. Interest allowed on Deposit.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan- Company.

(LDUrrD).

OFFICE: No. 72 CHUBCH ST., TOBONTO

Authorised Capital........................s2,0»,000
Subscribed capital........................... 1,500,00

De slts reoeived, and Interest at current rates 04.

Money loaned on Mortgage on Bol Estate, 00
ressonable and convenient terms.

Advanoes on collateral security of Debentures, and
Bank and other Stooks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

]Paid-uL Capital ........................ S a15»000
Total..01e................................î9,500s

DIBECTORS.
Lana&TT W. Surra, D.C.L., President.

JomN Kma, Vice-President
Hon. Alex. MoKensie, M.P. G. B. B. Cockburn, 9 L
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WAIama G..=npIn,- -. . . .- Manager.

OFFICE : COR. TORONTO AND COURT STS
Money advanoed on the security of city and far%

prpry.
Mo pesand debentures purchased.
Intereallowed on deposits.
Begistered Debentures of the Auociation obtained

on application.

The London & Ontarlo Investiont Ce.
oF TOONi. TO, ONT.

President, Hon. FiANK 8rSU .
Vice-President, Wu-.ux H. BiTrr, Egaq

DIRBECTOBS.
M""'"s. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn George Taylor, Honr
Gooderbam and Frederick Wyld.

Money advanoed at current rates and on favorable
terms, on the security of productive farm, city and

Monoey ed from Investors and secured by the
Company's debentures which may be drawn payable
either in Canada or BrItain with interest ha yearly
at current rates. A. M. COBBY, Manager.

8S King Street Hast Toronto.

The National Inhestmont Co. of Canada
(«MUrra.)

22 ADELATE STREET EAST, TOBONTO.

capital ............................................ s, 0ooo, o0
DIRECTORS.

ou. HosIN, L.L.D., Q.C., President.
W.u.uàx GALnKArE, Esq., Vice-Presidànt

William Alexander, Eq. John Sott Esq.John 8tuart, Hsq. N. Silverthorn, Esq.
A. .Oreelman, Esq., Q.C. John Stark, EHq.

Frank Turner, Esq., C.E.
Money Lent on Rosl Hstate.
Dober tures issued.

ANDREW RUTHEEFORD, Manager.
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY4

JoN L. BT.xTe, EsQ., - - Preaident.
Tmoxàs T.a.m, Eaq., - - Vie-Pres't.

b r d Capita ............................ 1,0 ,000
Paid-up C ............. &,......064,000

eServe ........................ 6,0
OFi0CE, 88 Toronto St., - TOBONTO.
Money advanced on the uurity of!city and farm

gorty at lowest rates of nteremt, and on moat
vaab7e termu as to repyment ofprnp.1

chaed. Sterlingand currenoy de-
benturea ssed.

D MOGEE, Secretary.

The ONtari Laa&Savlags O ua,
OS3ii.AWA, ONT.

Captl .i"* :800',eo
Capital Paid-up ....... .... , 0,0

D a Oa Dbntmes 01,0

Mmeyloaned at low rates of Interest on the
oiiy0f Beal Eate and Muntipal Debentures

Depoaireeeived andinmtest allowed.
W. F. CowAN, Prement.
W. F. A.-LE, Vce-President.

T. H. MOMILLA, SeoTreu

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADL

8avb.e..d............................,00,00

-- .Ca°ta.:.........::::::::::-.:::....''0,0Tlt Assetslm ......................... . . 3"0008
Tol |L|blies:::::::::::...........:.:.::::::--:::s',

Debentures issued for or 5 yema. Debentures
an interesten bbcollected at any agency of
Molsons Bank, without charge.

WTITAM F. BULLE.

London, Ontario, 1889.

Ottad Industial Leu & lIvetau t Ces
(LirTrn.)

Omons: 32 ARCADE, VioTonIA ST., TooNTo.

capital, - - - - - - -0500,0000
Capital Subscribed, - - - 466,80000
Capital Paid up - - - 318,461 58
Beserve Fund, - - - - - 165,000 0.
Contingent Fund, - - - 5,0000

DI RECTO RS.
JAMEs Gon.nrY, B., . • nINmNT.
E. HEnB DuaGài, sq. Vîoe-Pmusmm .Wn....WBOOTE, Esq. .

Afred. Baker, eaq., MCLIWilliam Wlson. Eaq.
John J. Cook, lEq.I Bernardi Saunderu, E.q.

Jo Harvie, Esq.
Money to oan on real astate security. Vacant ant

improvet rami mUtinlthib city o! Toronto bought
and s61d.Warehouse and businesa sites to lames
and buildings erected to suit lessees. Store a
ofioes to rent i 'IToronto Arcade." Interest
allowed on deposits o her than call.

E. T. LIGHTBOURN Managr.

The Trust & Loan Company of Canada
ESTABLISHED 1851.

ab.r.bed Ca .................. 1,800,000
Paid-p api ........ .. 885,000
Beserve .. .................... 147,780
HA Orion: I Great Winchester St., London,Eng.

Toronto Sufeet TOBONTO.
O ons CANADA: St.James ONTEAL.

MainStreet, IPEG.
Money advanced at lowest urrent ratas on the

er of improved farms and productive city

WM. B. BBIDGEMAN.8IMPSON, namminnaL
BIOHARD J EVANS.

CENTRAL CANADA LOAN & SAVINGS CO.
0 1OKini St. East, Toronto.

Offices 847 George St., Peterboro.
Capital Subscribed, ....................... 0,000,000

ital Pai Up,................ .............. 800,000
Beserve Fund,.............. ....... 140,000
Invented Funds....................................,589,000

Money advanced on the security of real estate on
fterms a repayment and lowest current rate of

Int"et. Debenturea issued in currency or sterl
Executors and Trustes are autorised by Act
Parliament to invest in the Debenure iofibis Com-
pany. Interest allowed on Deposita.

G E O . A . O e den .. . O m a er
Preadeont. B..]E. WOOD, Sey.

The Loan Companies.

THE LANDED BANKIN6 & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subscribed. - - - 0700,000
capital Paid-up, - - • . 588,588
Assets- ---- --- 1,685,168

BOARD OF DIRECTOs:
Mattbew Leggat...-.-.....-President.
John Waldie, M.P., - - - Vice President.

Samuel Barker. R. E. Kennedy.
J. J. Mason. Henry McLaren.

' homa Bain, M. P.
Money loaned on Beal aae. Debentures issued.

Deposite received and interest allowed.
SAMUEL BLATER, Tressurer.

Bakers and Brokers.

GARESCHE, GREEN & 00.
BAN K E RS.

Vietoria, - . British Columba.

A general banklng busess transe Teegraphio
transiersandi traitaon the atern Provinces, Gres

Britain and the United States.
CoLLTrIooNs PEOrTLY ATTENDED TO

Agente for - - - Wens, largo companyil

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy andi mai Stocks, Bonds, ho., on Commission, feS

Cash or on Margin. American Curr.ncy
and Ebhange bought and sold.

1O. T. ALEIANDER, 0. ToWEB NEOUsoN.1

ALEXANDER FERSUSSON,
Members Toronto Stock Exchange,

MvESTIMENT AGENTS,

Oruroua, BAu ou CommEnmE BLe, Eine ST. W.,

TonoNTo.
Debentures Issued, - Estates Haa=ged,

- Bents O.leeted. -

JOHN STARK & O.,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)

BEA&L& ESTA.&TEÀ AGEIT

Moneys invested on Mortgages, Debentures, ha.
Estates carefully managed. Renta colected.

Trust amd Guarantee Companies.

THE TRUSTS CORPORATIOI
O3P ONTÀ.AIO-

CAPITAL, --- ---- -01,000,000
UEvnCAPITAL, - - 600,000

Ooee * Vaults, 28 Toronto St., Toronto.
PESsIDENT, - - - - HON. J. C. A rig
VIoE-PaESIDENTS, HON. 8I ADAM WILSON, Knt

HON. B. J. CARTWBIGnT, KCMG.
MANAGEn, - - - -. A E. PL.uMxuE

This Comen acte as Liq udator, Assignee or
Tstef lbeeit of Oreitrs and generally

lu wtding up teos Also accepta office o
Executor, Admnistrator, Beeltver, Guardian,
or Committee. The execution of all Truste by
appolntment or substitution. Alom acts as Finan-
ca Agent for Individuala and Corporations in
al nego tions and business generaily, Including-
the sue and Counter@lgnng of Bond, 'Debentures
&o, Invectiment af Money, Managmet Of BEstea,
Coâeimo*f Betas, and a Ian obligations.
sur Deposit Boxes of varions sises to rent.-iN

THE GUARANTEE COMP'Y
O O BTH olimAMEVIA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.

NEAÙ OFFICE, MONTREAL.
E. EAWI.N6 Ve-Pres& * an.»Director.

Tong Wo BacnN:
Mail Buildings. MnLAUD à Joma, Agents.

Insuranee.

Provident Savngs Ute Assrance Soolety
OP NEW YORK.

SEEPPARD HomANs,............................PaismENT
Wir-I. E. T vmNs,....................V -PE=InaxT.

Assets over 0280 to eaeh 0100
et Liabiliie.

Agente wantei every oCy andTown i ibm
Dominion of Canada

AppY to R. .o ATiN, General Ma=ager,
r ToNes STENET, To»oNTo.

ATLAS ASSURANCE CO'Y,
ON LONDON, ENGLAND.

FoINDED» .• 1E

Telephone 880. sToro Ster CPITAL, • - - £1,200,000 Stg.

STRATHY BROTHERS,:
INVTHENT BROKEES.

(Uns moNTanAL 5ToCE NZoANGE),
78 ST.FRAN08COIXAVIER ST., MONTREAL.

Business strictly confIned to commission. Cou-
pans Cashed, andi Dividends Collecte and Remitted.

Iereat aflowed on Deposita oves one thoumnd
dollars, remainiug more than sevn danyssubject la
draft stagtStcks, Bonds and Securities bought
and sold. totnn=s.ion-One quarter of One per cent
on par valu. Spcalattention givento investmenta.

A--: o °»so, GLYN & Dow, New York.
SBrzàifflBW&s.&hCC., Boaton.

J Si BOUSTEAD &CO.
f aEa, It ea usatera CeBsines

(Established a Quarter o a Century.)

Investments made for cliente elther in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service of lvestors in specu-

ative properties, elther city or suburban.
Always our cliente come out ahead when aciung

under our advice.

Faim Property and stocka of merchandise can be
exchanl .through us, if unencumbered, for
protiucf~ city property, we guaranteeing
values.

12 Adelaide Street East,

TORONTO.

BranchManag-for Canada:..LOUIS B. BOULT
MontreaL

WOOD & MAODONALD,
Agent genrT uiM in, - » uKngsnet

W- Agente required in unrepresnlte wn

NATIONAL
ASSANH F A GiOF IRELNI

Inerp.at.d uns88.

CÂPITÂL,. - i1,000,9000 S&g.

Chie! Agent for Canada: • LOUIS H. BOULT
Hnutral.

WOOD & MACDONALD,
Agents for Toronto, - 9 King Street Nast.

UW Agente required in unrepresented towns.

Bankers and Brokers.

H. L&. HIM, & 0.
Stock Brokers à Financial Agents.

Mortgages b t ad sold. Valuations and Invest.
mentcru made. Bates managed. Arbitra-

tions attended to.

o King treet, .ast, - - -. Tornto.
TErEPEONE . . . . 8n.
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Leadng Barristers. ,

COATSWORTII, IHODGINS & CO.,
BAIBRISTEES, Ete.

1l York Chambers, No. 9 Toronto St., Toronto.
. TELEPHONE 244.

3. COAT5WOBTH, JB., L.L.B. FRANK E. NODGINS.
WALTER A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, loneitors, "e.

OJJIczs-BANx BITIsH NOBTE AKEBIcA BDGs.
4 Wellington Street East, TOBONTO.

3.5. THOMBON. DAVID KENDEBoN. GEO. jbLL.
WALTER XACDONALD.

Begistered Cable Address-" Therson," Toronto.

. W. MICKLE,
BARRISTER, SOLICITOE, Etc.,

14 MANLNG AZOADE, . - . KNG STBET WEST,

T OR ONT O.

180M,8, McNAB & MULKERN,
Ba.risters & Attorneys,

Orrmo-Corner Bichmond & Ca.rling Streets,

LONDON, ONT.
»0. 0. GIBBONU Guo. M'NAB
". MULIMF JAM.J. RABE

W. G. SEAw. -.. E. ELUo'r.

SHAW' & ELLIOTT,
Barristers, Solicitors, Notaries Public, &e.

Il UmoiN BLoo,
86 ToBoNTo STBET, - ToBoNTo, ONT.

LINDSEY & LINDSEY,
Barrister.sand Solicitors.

5 York Chambers, Toronto Street,
GlOBGE LNuDBY. W. L. M. LINDUEy.

OSLER, TEETZEL, iARRISO,
AiD McBRAHYNE,

BARRUTERR, &o.
OFICEs: No. 9 MAIN STREET EAIT,

HAmILTON, ONT.
B. B. Osler, Q.C. J. V. Teetsel.
John Harrison. W. S. McBrayne.

McPH ERSON, CL ARK & JARvIS,
Barristers, Soicitors, Ae.

E, - - 17 ToBoNTo STREBT, ToboNTo.
Telephone 1884.

John Murray Clark. -:-W . David MoPherson.
Prederick Clarence Jarvis.

Beeistered cable addrees. - CLPmm," Tormto

MACLAREN, MACDOIA LD, MERRITT &
SHEPLEY,

Barristers, Sonettor., a&.,
Union Loan Buildings 28 and 80 Toronto Street,

TOBONTO.
5. J. AC.LARUN
W. N. MEE I!1
W. 9. VTDDLBTON
A. Y' LOB.

J. E. ALIDONALD, Q.o.G. y. sEmPLEy
B. C. DONALD.
B.-M. LAT. ,

InlsuranIce,

NORTH ERN
ASSURANCE COMPANIlY,

o'EP L Iw DO i, E1q M..
Branch Omfe for Canada

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscrlbed Capital .............................. $15,000,000wh1~vich is paid........................ 1,500,000
em ms ..................................... 8,075,000Life Premiums ....................... 1,015,000Interest ............................................... 745,00W

$4,885,000
Aocumulated Funds.................17905,000

JAX MLOCKEr - - Inspector.

ROBERT W. TYRE, MANAGuE JOB CANADA.
E. P. PEABAON, - Agent, TORONTO.

Jan. 1,1m7.

STOCK AND BOND REPORT.

BANES. Capital là Divi- CLOSING PICH»i.
scribha lt TouowTo, Cash val..0 P-u. Mos. Mar. 6. perihbare

British Columbia ......................... sU M *2,43S$5MI666 %% .......British North America....................:$948 4,866664,86,6 4 158 38394Canadian Bank of Commerce............ 50 6,000,000 8.000,000 700,000 3j 124à 1941 6212Central ..........................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8....... 40 500000 00.000 6,)0 8 11 44.0Dominion ...................................... _. 50 1Eastern Townships ........................ 50 100,lm10,000 56... 28.1..5Fed............................................. 100ui ionHalifax Banking Co...........................9g0 000130,000 S 118....... 28.60.Hamilton ......................................... 100 100m 10 400000 4 1521 15% 159-75Hochela ...................................... 100 710,10 0100 125,000 8 .Im .......................................... 100 150000 10 650,0 4.......i Sj 154La anque Du Peuple........................150 1 1»00,000......0..8La Banque Jacques Cartier ............... 95 0 000 140,000. .La Banque Natonale.......................100 2000 ,000 100,000 I ..London............................:100 1,oeo0 se.Merchants' Bank of Canada............M100 5,90 59200 2.1Z5000 141 142J 141.Merchants Bank of Halifax..............100 1,100,000 1,100,0275,00083 180. 13000Molsons ............................................ 5 1,000 IM00 1,015,000 d 159. 79.50Montreal.......................................... 1,000-000 1%,0)0,0 61100,000 5 29* wj 457.00New Brunswick•............................ 100 50000 50000 400,000 6Nova Sootia .................................... 100 1'4t">1,114M0 560,000 et 15% ....... 162.50Ontario.........100 1»0" 10000 575,000 l0 121j 120.00Ottawa............ .............. 100 1,000, 10 40000 4People's Bank of R alia............ 90 0070,000 107 ...... 1P le's Bank of N. B........................50 180:00e 1 100,000 4. ......
Quebt ......... •.................................. 5100 9m0, %9 000 50000. . .Strn....................................... 100 200M 0 90,00 8,000 4Stnà&.... ....... 50 1,0000001,000 d410000 8j 40 41* 70.00Toronto.................................. 100 ,0,000 2,000,000 1il00024119 217 219.00Union Bank, Halifax...........................50 5000 500,000 7a,000 106. 58.00Union Bank, Canada ......................... 100 1 1Soooo 150,00. ..8Ville Marie...... .............. 100 0 47%970 90,.Western ............. ............. 100 S00 846,167 60,000ramuh.... ............. 76 N!11800,0001 41,0001 8 ï10 ..9 : 81à.00

LOAN COMPANIES.
UNnB BunDnqe Soc's' AcT, 1859.

Agricultural Savigu& Loan Ce ....
Buildingàh Loan Association.......
Can"'' "n".Loan.bv°nC:....:
Canadinsavin Lo Co......
Dominion Sav.àInv. Society............
Freehold Loan h SvnCompany...
Parmersman avn Company...
Huron h Brie Loan &avin Co ......
Ha-ilton Provident &Loano. ......
Landed Banking & Loan 00...............
London Lon Ce. of!Canada..............
Ontario Loin & Deben. Co., London...
Ontario Loan. hoSavingaCe., Oshawa.
People's Loan & Deposit C...............
Union Loan & S.vi .C...............
Western Canada Loan h Savings Co.

UNDUE PETVATU AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)Canaa Landed Credit Co. do.
London&Ont.Inv.Co.,Ltd. do.
London & Can. Ln.& hAU. Co. Ltd. do.
Land Becurity Co. (Ont. Leila.)......
Man. & North-West.L. Co. (Dom Par)

Dom. JoINT SToc Co's' AcT.
lm=Loin h Investment Ce. Ltd.Invusiment Ce., btd..
Real Estate Loan h Debenture Ce. ...
ONT. JT. STE. LITT. PAT. ACT, 1874.
British IMortgageLoin Ce ...........Ontario Ind ial Loan h&Iv.Ce..
Ontario Invotmnt Asooiastion.....:::.

MICEOLLANEOUS.
Canada North-West Land Co.
canadaCoetton C......... .......
KontrhIToIeraph Ce...........
New City Oas CO.. MKontreal ......N. S. Suar Renery........ ""'
TOronto Coumer.' Gas C. (old).*·.--1

95
50
80

100
50

100
50
50
50
50
50
50

100
50

100
50

100

0

95

100
M

100
50£5

50

INSURANCU COMPANIES.
>NGLZsUE <Quotations on London Market)

Divi- NAhnor0Aw! Sal

680,01

4,500,00
150,001,0000

8,198,900
1,051.95
1,500,000
1,500,000

100,000

9,000,000
m,00o
000000

1,000,00C
8,000,00E0

1,620,000
1,500,000
9.45T,10

.000,0

97,.95

1,160,000

1,800,000
600,000

450,000

3100,0»W

,6M;,60

41,0,0K i

Uo0ooeg

90 0

M,9• 0000

a dend.

50,00C
100,000
90,000)19,000

150,000
85,869
10,00
14,080

9300,000
80,000

110,000

100A00
50,000
10,000

5,000
5,000
4,000

1000

IMAN6

10
90
10
12

9094

9
41

1
1910

Il
SE

10
10

C.UnionF.L.&M. 50
Pire In..A.so...... 10
Guardian..... ........ 100
Imperial Pire......... 100
Lancashire P. & L. go
London Ass.Corp... 95
London h Lan. b... 10
London & Lan. P... 95
biv.Lon.& G.F.& L. Bt
Northern P. & L ... 100
North Brit. & 1Ier.. 95
Phonix................ 50

ueen Pire & Life.. 10
yal Insurance.... 90

SottishImp.&L. 10
Stan dara f...... 50

CANADIAN.
Brit. Amer. Y.& M. 3O

nada ite ......... 400
Confederation Life 100
Sun Life Ass. Ce ... 100

oy Canadian ... 100
Qubo ire ......... 100
e en ire...... 50

leméa Il 40

Feb.99

84 85

93 96
174 177

74 7
56 58
31 4

161 16
41 42
68 69
46 47

277 28
66

59 53

Mar. 6

1064108
...........
...... .940 .
....
....

1894140.

619,1w
M,000

I500,ooo
650.410
998,550

1,801,380
611,480

1,289,455
1,100.000557,700

1,05
1100,000

600,000

1,000001

8M2,570
664.000

40,040700,000
890.188
819,500
Big d

m95000
411,909

19,086
818,461

1,310,480

90.000

98,000
100,000

1,840,0001190,000

1M,000

458,000
915,000

98,000

750,000

70,000
166,000
125,000

111,000

15,000 . .",,,1 851,0001......1

52,000
165000

d 11,O&2

901j
90

159
119
155

120133
180

1i

i...

... ..

... ..

lo9
37 ......

117 ....

28*

97
176

RATLWAYa. bondon
vei. v Feb. 92.

Canada Pacift 7%...............£ 7600 7 77JCanada Central 5%1st Mortgage..1....l 108Grand Trunk Con.stook ............. 100 10 i
2 %Prpetual debenture stock - . 191 124mq. bonds, lnd ebarge......... 180 182do. Plit pefeeno ............. 10 78 71do. Seoonr'ref.stook............ 

100 494do. Third pref. stook.........100 271Great Western pur 5% deb. stook ..... 100 119 191do. 6% bonds,1890.............0 98 994MidlandSg.lot bonds, 5 %...... 10 10 11Northern0 Can.Ottret mtge ...... 100 1(6 1 8do. 6 extra pref.............. 100 100 102do. de.stok4%............. 100 102Toronto, Grey & Bruoe6 % stg. bondslst mtg...................100 96497jWellington , Grey h Bruce 1%1lstm..1001(i

LondonSECURITIES. Feb. M

Caadian Govt. deb.,0 ....... . .Dominion 5%stook,'190, o! .1 ..... 'do. 4 do. 1904, 5......,........,. 107 10
do. bonds, %,19 rInk. stoek.. 107 109MontrA Strlmnh% . 1.....................105 107do. 5 , ,10........ ... 105101

do. do. .. ,1..............CO 108Toronto Ceporaio %,lmSter . ...... w 115
do, o. % iMWàte Wokv ep.112 127

DIS0OUNT ATES. bondon, Pcb. 89
8 kBllmonths,....,.,,,4

do Sdo. ~ 4
TwadeBls I do. ... ............ 1 .do. ô do. te 5

96.87
100.75

45.00159.00

59.50

17.50

60.096650
90.00

11200
54.50

112.00
64.81
6 .00

110.00

119.00100.50
18.50

117.00

104.12
487.50
88.00
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T HE MON ETARY

EUROPEAN MARKETS.

LONDON, March 5th.

Beerbohm's message reports :-Floating car.
goes-Wheat and maize, firm. Cargoes on~a r n n > n assag- Wleat ai-- aze, qie!,oui'iea4.

O F O AMNA D A. sage-Wheat and maize, quiet, but steady.Mark Lane-Wheat and maize, steadyf; lour,

ANDBEW ROBERTSON, • - P quiet. French country markets quiet.

. P. BIE, -VO-PinT.iv oo, March th.
0. P. SCLATEB, - anamia-TanAsUan.C. P SOÂTER SunaTav-TuAauua. Spring wheat, 79. Bd.; red winter, 7s. Od.;

mA1 OFFICE, - - ONTREA . 7e. 3d.; corn, 3s. 71d.; p s.
H. . BA R,po, 58. 6d.; lard, 82e. 6d.; bacon, long

B anagEr Ontario Departnent, t olear, bMv, 29e. 6d.; light, 29s. 6d.; short
elear, 2S. Od,; tallow, 24a..Bd.; cheeie, whie

This Compa uwill» its instruments and olord, 58. Od.Weat firm; demand
t et. hee instrument poor; holderoffer moderately. Crn ey;

und f t heom nsapatents, demand poor.
r e fraiautherefore frorik

wllag to nneoa tplaces MFINttCIAL.
v teleap0fam ith the nearest tel.

eh h oflo=,r fwill build privatelines for Orms or
viduale, connoeng theïr plaaiof busines5

or residenea. It laiso p to manufacture
al kinda Of electriel

Fun partiular e be obtinedt the4', 1251; do. 4's, 105; rie, 26; do.
offcamabeor t ~ i~ 'Z Inde, 103 ; Canadian Pacifie, 75f; New Yorko00 ine asabove, or at 8. JohnuN.B., HRbàtN ,3

SpMnscnrilwhean7s.d.Central, 117f. B.nk
8d.; por., 58s.6d.; lard2 .; o n

Ste- ~ I ngr- ila rae, o per cen .
Later-Canadian Paifi, 74J; Erie, 26J;

ao. 2nde, 108; llinois Central, 1174; New
York Central, 109J.

ALLAN LINE
ROYAL MAIL TORONTO PRICES OURRENT.

3TE.à M E HI P .1=<oom a.
awnLuber, Inspected, B..

1889. Winter Arrangement. 1890. Clear pine i4orverperM..O00 3500

Jan.r .o ov ......Per...a.....Feb..1.,.0...WFeb.o1

eb .. ck C sp an..... Ma................. 00 9500
DO. do. landover.........8800 800

PPION F ini . in r...........................1B00 5 000
Ja.e2r. 1in........................1B00 1600

an Perun... ob.13,90... ob. i JointsaD d oantline.... ........... 100 18W50
Clapboard dreai...........................1450 00

30 ... Nova Scotian 90 *os hingl1ea, 1lOin..................... 985 940
.. ...................................... 15d00 160

Feb.1.... Caplan........ rL".si".a. Lath...... k ...... .................. 175 18
and..... .................... 1000 18 0

97... oaboar ............................. 1 0 00100
"m n a .................................... 1200 1027 .. EW dini n .... si4. Lathee...................................................1 70 1800

20 .. 2 EI[ing ck...............................................10 00 18 0
Tama raoM .. .................. ......... .. 1920W 1460

Intermediate pasengeri may be bookedl to or
from Glasgow without extra charge. niard Weeda--M K. ft. B.U.

8teerage passengeri may be booked to or from
Belfast, Queenstown, Glasgow and London. without N1d9.b.10 9
exra charge. Bristol or Cardiff, *9.00 atra. Chery ... .60W 1850

___Aa, white,"........................9Sm00 9800
b..a........... la00180W

Elm,aaoft " . ........... 0Il 1900RATES OF PASSAGE: rock ........ 1 W
Portland or Halifax to Liverpool andOito rend..............1000 oW 00

Londonderry. BalmofGile o.lL..........1300W 150W
Chuanu if................9in0W 800W
WalnuaiIn. No. 1*29..............esW10000

Cbin $50.00 and $0.00, scording to accommoda.-Buir ut... ................. 3000 4000
tion Intermediate, $25.00. 8teerage, *9.00. Be.B Na.1&
turn Tickets, Cabin, 8100.00 and *110.00. Interme. Whitewoodif .......... 0W l
diate,50.M.Steerage,$0.00........

IL BOURIJER,

GSm. Pams.Aet Allan Lino, Co, ud 8av . . ..... 0550 0

46 49 stove ....... . .... ....... ........ 01

Corne King mad Tone StreetaToronto. fi go Nut ....... .... 0.....
44 Sot Bcsbur -600 00W

......lar u os.................00 000

OMINIONPAPERsolCOMPANtWm............ . 40.. 0...600.................1
MiNUYCTUnEEior U Pine, .................. 1100 400

HARDWARE NOLDING BOX, ' fi eut and aplit . 000.... 4 50
CONFE O OLDINo............................. 80 0

Packages ipeclally dapted for &Iilamsof goadaRay amMraw.
74 amd 76 Kiag St. Weirt, Toronto.

$.. 00 1800
JOHN J. ARTSHORE Imm .. ..... 00900

Oaktm, white No..d.............. ....... o5001 80 0

49r"ntrstreet W., Toronto. se"........................ 18.00 6 o0

Bamof N .1&i.............1W0 500
Chstut" .............. 100 00~Ia Eupmn. ondNdRWl alnusin o. 1&t9s............. 1500 10010

and Loomtivn#.
CHARCOAL AND FOUNDBT IRoNf. iw oot PRIOEB.

B. L, DGWD'8 HEALTN EXERGI8ER, Mardi th, 1890
Èo rain Workora à S.doutary People. m

Gentlemen. Ladies, Youths; the Whest, apjj ..... ;. r
Athiete or Invalid. A complt eWni ............. ,

ayBunarium. Takes".p but c"l..NO....Cal........ ............ 7 
VJLa1 sqar oor-roota; noir, sclentific, Con. ......... 8 ...... ..............

, duabecmprehe sîve. cheap. in- l'eus_.. ........... ... ........... . 51
clergymen,'d9, an1 othernowir.or... &!...................................a0

usnIt.Bodforllutrated0fr. Bacon, long le..................................29 
culrtugraving; no charge. Prof. D. L. Do, shortWhleaio ................................. 0 00

sclentifitPhysic&an. PVaM ACulture,9 Ba l4th alow ........... . ......
Street, N•. York. Ch.a... ...............

e
6
O
8
0

Telephono Compaulos.

TI ll.RBIJ TIIRHou col!
1- - - a a. a ea a

Toronto Paper Mf, Co.
WORKS at CORNWALL, Ont.

JOHN B. BA&BB Preaident and Man'g Direesor
CHASL liouB. Vice-PrdM..

1DWARD TUT, Trima.

Mamufaoturea the following gra of Paper:

&*01noShed Superbens Ppos:
whfe d TinIed Book lape',

,li.m ,,nlahea" 8Su.endeed
Mu. md remS Laid and WoV. Fool.Oap.

Postam oe" ete.
Aauat Book Papera.

- NFELOPE à UTRORAPIC PIPER8.
ooMMD Covan PA'sas uunumu=m.
lytheM for Samplai ad pres. ipeela

5- BE*DMmKR'S5
Neeàflsto give IdAtiSac.

Ealway Companies.

OF CANADA.

Direct Route between the West and
A C o the LOWER .. LAWuWWCU

d ia E 0 CHALEUB. POVINCE
o1 EOf mae for NI-W BRUN4-

AICK, NE'V SCOTIA. PRINCE
EDWAR. and

CAPE BRETON ISLANDS, NEWWOUND-
LAND, AND ST. PIrER.

r lave Montreal and HaliaXI dai
and run through, without change

thee upoints, in 0 hours.
The through ep train eari of the Intercolonial

Builwa 9 are brinMd'ted electricity. ad
hte steam from th om v; thus greatly
inoe the comfort and safety of travellerm.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.
. The popular summer iea bathing and dshing
resortseo Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER BOUTE.
for Great Britain or the Continent

on M willoonFriday Mornln lIn
oulvard mail steamer at H alifax on .

The attention ofa hipper-in directed to the
superior facilities offered by this route for the trans-

rtofIourand general merohandise intended for
EasternProvince and Newfoundland also for

ilpments of ain and produce intendeA for the
Euro m.

may be obtained and all information
about the route, also freight and paimenger rate,
on application to

N. WEATHBBSTON,
Westernr and Penger A nt,

SBouma Blok York ., nto.
D. POTTINGEB

Chif Superintendent.
Bailay Ofoe, Monoton, N.B..

4th Nov., 188.

THE MEROANTILE AGENCY
The oldet and most trustwry medium for in-

formation ai to the history and position of tradersi
in the United States and Canada

Branch Offices in TORONTO MONTREAL,
HALIFAI, HAMILTON, LONDÔN, ST. JOHN

W NNIPEG, VICTOBIA, B. C., and in one hu
and ic citius of the United States mand Europe.

Beference Booka issued in January, March, July
and September, each year.

DUN, WIMAN & O.

JULIAN SALE &Co.
- Manufacturers of -

Pocket Books, Satchels, Memorandum
Books, Mu8ic Rolls, and ail kinds

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E , TORONTO.
Factory 169 Bloeker St., T oronto.

TIMES. 1091
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Ledinag Wholaeale Trade Of Montreal.

D. MORRICE, SONS &00.,
DONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS (Hochelaga,)

Brown Cottons, Bleached Shirtlngs,
Canton' s,'~etc.

THE ST. ANNE'S SPINNING MILLB, (Hochelaga,)
Brown Cottons, Sheetinga, etc.

TEE MAGOG PRINT WORKB (Magog,)
Printhegattas Dr1Us, etc.

THE ST. CROIX COTTON MIL,(Milltown, N.B.)
Apron Check, Ginghams, Ticks,

Denime, Fancy Shirtings, etc.
+~, + + .. L) -:- --

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Baddle Felt, Glove Lning.

FLANNELS, Grey and Fancy, in Al Wool and
Union, Ladies Dress Flannels.

SERGES, YARNB.
KNITTED UNDERWEA ocks and Hosiery, in

Men's, Ladies' and Chfldidn.
CARDIGAN JACKE -8, Mitti and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

LONDON MACHINE TOOL COMPANY,
L.ONDON, - - - - - - ONT.

MANUFACTURE»s Or

IRON & BRA3S WORKINO MAONINERY.
L. A. MORRISON, wrrH A. R. Wyl.rm,

General Agents, - - - - Toronto.

Mercantile Summary.
FIPTEEN hundred tons of phosphate are

ready for spring shipment at Kingston.

TiE bankrupt dry goodu stock of W. E.
Mayhew & Co., Hamilton, has been sold at 65
cents on the dollar, cash.

THE grocery stock of James Beattie, amount.
ing to $1,745, has been sold to a London dealer
at 65J cents on the dollar.

THIBTY-EIGHT ocean steamers, aggregating
52,216 tons, arrived at Halifax from foreign
ports during the month of February.

THE Ontario Cotton Company held its
annual meeting of shareholders in Hamilton
on the 3rd inst., when a dividend of 7 per cent.
was declared.

A NEw BRUNswIcK farmer recently took four
pails of honey from a hollow tree which he
waa cutting. The fruits of honest toil are
sweet.

THE Flesherton Advance thinks that it is
certainly a sign of hard times when a farmer
coming to town on business brings along a
quarter cord'of wood to pay for his dinner.
This occurred in Flesherton last week.

AT a recent meeting of the creditors of A.
W. Newell, Aylmer, the inspectors were in.
structed to wind up the estate. There will
not be a dividend of 4 per cent.-perhaps not
any, says a St. Thomas paper.

WEITEWEÂsL I
ROBT. MCNABB & 00.,

ÂMANUFAcTUREBI OF

Ladies' and ChildreR's Uldernar.
Bridal Trousseaux, Chemises, Drawers Nlght

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Nontreal.

retter Orders-receive prompt attention.

Leading Wholesale Trade ot MontreaL

W. & j. KNOX.

7RADE*A~~

FlaiSpinnersk Li le Thread 'ffrs
KITB1RIE, SCOTLAND.

Sole Agents for canada

GEO. D. ROSS & 00.,
648 Craig Street, Kontreai.

Belling Agents for the West:

E. A. TOSHACK& (0., TORONTO

mer.cuatile $nnmarj.

TUcKETT & SoN have commenoed work on
their new factory. Its dimensions are to be
200x75 feet, and it will be nearly five atories
high. The cost will be about 875,000.

A WINDSOR merchant numbers among his
debtors a oolored woman, of Sandwich East.
The other day he went to collect his bill, and
was met with a shower of scalding water. The
woman was fined 112.40.

CATTLE dealers say that beef cattle will be
dear in Manitoba this spring, unless a supply
of fat animals can be secured from the western
ranches in April and May. The Free Preas
says that last fall's exportations pretty well
cleaned out the provincial beef stock.

MERCHANTS and others should be on the look-
out for a new $5 counterfeit bill, a United
States Treasury note of the series of 1880,
bearing a Jackson vignette, and a large red
seal. Its discovery has just been made known
by the U. S. secret service.

Apaoros of the statement made that the
white fish in Lake Winnipeg were rapidly
being exterminated, and that the fish now
caught are much smaller than formerly, a cor.
respondent of the Manitoba Free Press writes
that the average weight of several carloads of
fish caught in Lake Winnipeg this winter was
four and a half pounds, a greater average than
ever before known.

INDIAN TEAS,
- USPORTED BY-

STEEL, HAYTER & 00.
Direct from their estates in ASSAI, OACHAR,

SYLHET, DARJEEING, KANGRA,
and KUMAON.

Indian Teas from the above districts always instock, also ASSA OOLONGS. Samples and
quotations on application.

HAMILTON, - - - Lambe & Mackenzie.
WINNIPEG, - - - Rubidge & Kirkwood.
ST. JOHN, N. B., - - - Schoeffld & Beer.
CALGARY . - - - Frederick Gillespie.
VICTORIA B.C., Charles R. King.

Il & 18 Front St. E., Toronto.

Leading Wholesale Trade of Montreal.

FERGUSSON, ILIANDER & co.
MONTREAL.

TRADE MAR .

"ELEPHANT " White Lead,
Reftned Red and Orange Lead,

Ready Mixed Paints, aIl shades.
Ready Mized Coach Colore,

Paintera' Pure Colors, Dry and in Oil
Supmrfine (Jie Colora in 01 and Japan. Mistle-

tce Permanent Green for Window Blinda. &0.
Agricultural Im mleent Paint., Colore and

V NISHE&
Coach Builders' Varnishes and Japans, Wood Stains,,

Japans & Driers, Painters' requisites, &c.
FULL STOCK. -:- PROMPT SHIPUENT.

MUNN'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Paeked ln Boxes. 12 lb.., 24 lbn., & 48 Ibo.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.

STEWART MUNN &CO-.
2e ST. JOHN STREET, - MONTREAL.

mercutile $ummary.
TURNIPs are being shipped in considerable

quantities from Guelph to the United States.
LimE to the value of 15,370 was exported

from St. John, N. B., during February. In
the same month last year 11,673 worth was
sent forward, and in 1888 only 8228 worth.

THE Algoma Advocate says that hundreds of
carloads of corn and grain are being trans-
ported on the Sault line of the C.P.R. The
importance of this line to the C.P.R. is begin-
ning to be perceived.

ACcORDING to the Iron Trades Journal of the
15th ult., the stocks of tin plates at the porte
of the United Kingdom on lat Feb., awaiting
shipreent, were 503,979 boxes. A year ago the
total was 299,485 boxes.

Tan Stratford Board of Trade will recom-
mend the Ontario Legislature to amend the
Municipal Act so that all granting of bonases
of any kind whatever, and granting of exemp-
tions from taxation, be done away with. A
copy of the petition is to be sent to every
board of trade in the Province.

C. L. CASSELMAN, druggist at Chesterville,
Ont., who succeeded his father in 1886, is
reported in embarrasements. He endormed
for a relative to a considerable amount a year
or so ago, making quite a loss in this con.
nection, which is probably the main source of
his present troubles.

F. ScEOLEs,| A. ALLAN, |J. O. GBAVEL,
Manag. Dir 1 President. Sec.-Treas.

CAPITAL, - - - - *»,O0,0O.

THE CANADIAN RUBBER COMPANY
0F MONT3D&L-

MANUPÂCTUREEIt5OF

RUIBBR M10ES AND FELT B00TS,
Rlbber Belting,_Packing, Hose, &c.

OUR RUBBER GARDEN HOSE
la the BEST lu the Market.

OFFICE AND WABEBOOM: WESTEEN BRANCe:
838-385 St. Paul St. Cor. Yonge & Front Bts.,FACTORYT: Toronto, On;.Papineau Square,

MONTREAL, - - QuE. J. H. Walker,
J. J. MeoGil, Manager. Manager

I
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J. B. WALKE,
Preeldent.

BAYLIS KM4UFACTURING 00'Y,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks
WHITE LEAD,

Painta, Machinery 011, Axie Grease, do.

THE CELEBRATED

Cookn F1MoRi Befî Porler
18 AS PURE AS THE PUREST,

BEITER VALUE THAN THE CHEAPEST
Ask for the G.k's fflend, and taks no other.Beware o n off ered under allghtly different names.

All Urot-olasa grocer sou it.

CANTLIE,EWAN &CO.
General Merobants # Manufacturers'

Agents

Bleaohed Shirting,
Grey Shee TlsTikings

tee Grey and Colored Blankets,
Fine and Medum Tweeds,

Knitted Goods,
Plain anid Fanoy Flannelu

Low Tweeds, E es. o., ho.
W Wholesale Trade only supplied.

18 & 16 St Helen St., MONTREAL.
20 WeUinaten Street West, TORONTO.

McARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Color & Varnish Merchants
mroarzas o

§NGLUH and BELGIAN WINDOW GLAW
Plain and OrnamntalSh, Polished, Bolled

and Boue Piate,&o.
Painters' d A rtists' Materiala, Brushes, de

81,8188. 8Pau' St.. 95 5, 5 com-
missionRt.

MONTREAL.

W. & F. P.GURRIB&0i
100 Grey Nun Street, Montreul.

IOETE5 asON
Portland Cement, Canada Cement,

Mmul? Trpet Roman Cernnt,
ven1 WatereLime,

Flus Covers Whltlog u
Pire Bricks. Patr fPu

Bootèh Glased Drain PipesBox
Pire Clay, b ily,"

Manufacturers of Besemer Steel

Sofa, Chair and Bed Springs.
A large Stoek always on hand

RENNIE MANU'FG Co.
Baby Carrinages, Tricycles,

Velocipedes, ChIldren's Waggons,
Carts, bleighs, Etc.

W. Lead on Wheel, °"d our Carri.ges combine
Strength wth Elegance. Telephone 3463.

RENNIE MFig. CO, 1012Tongetstreet,

Leading Wholesale Trade of Montreal.

Montreal Blanket Co,
MÂNUFCTUnnES 0P

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

WHOLESALE.
Cor. Craig a St. FraxI8 Xavier Sta

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Works,

=AntWTorTUE or

WI/TE LEABS, MIXED PITS,
VARN/HES AND .JAPANS.a

xpomas orà

Dry Colo Plaina nd D •ortire Window
Glan, Arutw Materials.

MONTRILV T. PI .u DO & o

WM. PARKS & SON,
S'T. J OH qN, N. B.,

Cotton Spinners, Bleachera, Dyers and
Manufacturers

COTTON YABNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERY YARNS, AND TABNS
For Manufacturers' u»e.

BEAU WARPS FOR WOOLLEN IS.T-
OREY COTTONS, SHEETINGO,

DRIL.à DUCES.
-SHEETINgS, SHIrTINOS AND TIP.

S oz. la Plain and Fancy
COTTONADES,1 mx.d Patters.

The only " Water Twist" Yarn made in canada.
ACENTS:

Wx. HEWITT, 1Toroto, DUNCAN BELL,
JOHN FHALLAM, f Ont. 1 Kontreal.

M 1 L LS:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
S T. JOHN N.B.

sTAr.UMMD 1857.

THOMAS MARKS & CO.,
MERCHANTS9

Forwaders and Yessel Owiers.
Stores, Warehousee, Omees & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Mrine Insuance.

RÂLL'B OOESETB,
Manufactured by

IBnUSH 1& 00.,

Cor. Bay & Adelaide Streets,
OenoITO

Leading Wholesale Trade of Montreal.

HODGSON, SUBER &GOl
IMPOBTEBS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTRE.L
and m*&07 Prinees St., WINNIPEG.

A»

790, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summar.

PAUL CHEVALIER, an agricultural implement
dealer at Berthierville, Que., on a considerable
scale, but who has shown considerable stress
of circumstances of late, has assigned, owing
about $11,000, while his assets are estimated
at about 16,000.

BEGnNOHN business about two years ago,
by buying a bankrupt stock at St. Timothee,
Que., Mr. J. A. Leduc is himself now in the
bands of the same firm of assignees from
whom he bought said stock. Hie liabilities
are $5,500, and he proposes to pay 70 cents.

A JOBBING firm of stationers, Earle Bros., of
Montreal, are reported in bad shape, the only
member of the firm being missing, and a
meeting of creditors has been called. The
concern only came into existence in July, 1887,
and oompromised less than two years there-
after at 85 cents on the dollar.

AN Ottawa dealer in dry goods named J.
N. Portelance, has asuigned, owing about
$5,250. Mr. P. was formerly in the dry goods
business at Montreal, where he failed some
seven or eight years ago, and then worked as
a traveller for a couple of years before recom.
mencing in Ottawa.

E. BotDuc, a dry goodu dealer at Joliette,
bas assigned to a Montreal firm of account.
ants. For the last two years he has been
handling considerable quantities of Canadian
leaf tobacco, and last fall became involved in
a heavy lawsuit in connection with some of
hie tobacco transactions, which it is under-
stood resulted in los to him.

Tua Americans' love of gigantic tombatones
and monuments is highly profitable to the
Aberdeen granite merchants, who, says the
London Trush, send £60,O00 worth of stone
every year to the United States, nearly the
whole of which finds its way to the cemeter-
ie in which wealthy Americans are buried.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

c.

WHOLESALE & RETAIL.

C. POMEROY,
49 KIng Street West, Toronto.

Leading Wholesale Trade of Montreal

S. Greenshields, Son & Ce.
WHOLESALE

DIRY GOQDS
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JAMES GREGg,
Manager. Cochane, Cassils & Go

BOOTS8, SHOES 17, 19 and 21 Victoria Square
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Russia's contract for sulphate of quinine,
amounting to upwards of 60,000 oze., has been
secured by the Roessler & Hasslacher Chemi-
cal Co., which will supply their gold and
silver brand in filling the contract at a price
equivalent to a fraction above 32 cents.

LAsT June, John Fox removed from this
citr to Orillia where hie business in shoes and
clothing has not prospered. He now owes
810,000 over which there is shown a small sur-
plus. Creditors will likely accede to his
request for a settlement at seventy-five cents
on the dollar, secured.

THE oflicers of the London Fishmongers'
Company recently seized near Billingsgate
1,320 boxes of Norwegian herrings on board
the steamship "Augusta," which had arrived
from Marstrand. The weight of the fish seized
and destroyed was no less than seventy tons.
The day following this seizure the inspectors
condemned more than 500 cases of Norway
herrings at Shadwell market, weighing about
thirty tons.

THE following letter has been received by
several Winnipeg wholesale houses, from a
western firm trading in a small way:-

" GENTLEMEN,-Sorry that we are so far
behind and that our orders being refused and
that we have no money to help ourselves, we
are obliged to fail. Kindly look into the
matter at once and oblige, yours ."

The salmon pack last year was the greatest
on record, and far larger than most persons
imagine. The latest information to hand,
says the Daily Columbian, is that the combined
salmon production of the Pacific coast for 1889
was 1,750,000 cases. The following is the out-
put of the varions canneries on the coast :
Alaska, 675,000 cases; British Columbia, 414,.
400 cases; Columbia River, 328,000 cases;
Sacramento River, 57,300 cases; and other
places including Puget Sound, 275,300 cases.

A FIBM of Montreal grocers, whose failure we
have already noted, H. Garilpy & Co., have
effected a settlement at 30 cents on the dollar
cash. The liabilities are about $19,000.-N.
Godbout & Co., of St. Marcel, Quebec, (failure
mentioned last week) have compromised their
liabilities of $3,000 at 50 per cent., furnishing
security. Both firms go on again, of course.
Who would not, when he can get one-half or
two-thirds hie debte forgiven him ? We can
hardly blame traders trying thus to make a
living; but we do blame wholesale dealers for
permitting them.

Leading Wholesale Trade of Toronto.

Home Grown and Foreign

SEEDS,
THE STEELE BROS. 00., Ltd.,

NOW READY IN ALL DEPARTMENTS
For the present and coming season's campaign.

THE NEW CROP OF SEEDS
l coming to band in fine condition from our Con-
tinental growers. Get our Trade Catalogue and
Prices before placing orders. Special attention to
HOME GROWN CLOVERS AND TIMOTHY.

Samples and Correspondence Invited.

IH[ SIFLE iROS CD, L'tde
Jor. J Front TOO T, Ont.

LAsT week a lot of notes of the Bank of
Hamilton, which had outlived their usefulness,
were mutilated and sent over to Gurney's
foundry to be cremated in the furnace. The
draught was so great that many of the notes,
or bits of notes, were blown up the chimney,
and fell fluttering to the earth again, a veri-
table shower of apparent wealth. Some of
them, says the Time8, were picked up and
carried to the bank by persons who were
disappointed to learu that their value had
departed.

IT is ascertained by the Winnipeg Free
Press that the Lake of the Woods lumber com-
panies are getting out an enormous quantity
of loge this winter, and the mille will have to
be kept running night and day during the
summer. One mill owner says this will be
the busiest season on record at Rat Portage
and Keewatin in the lumbering business. The
reduction of timber dues is the cause of a
larger amount of timber than usual being
taken out.

" WHEN the creditors of C. Woodward hear
of the elaughtering prices which he i selling
his stock at, they may want to get posses.
sion and take it from him. Come and
get the bargains before it is too late."
So reads an advertisement in an Algoma
exchange. Mr. W. may have been in a funny
mood when he wrote this. Many traders,
however, do just such things, but lack the
temerity to openly defy ereditors as Mr. W.
does-in fun, of course.

SoMÎE surprise was created in Toronto
lumber circles last week when the failure of
McCraney & Wilson was announced. The
firm was formed four years ago by McCool,
Boyle, and Wilson, who dissolved in 1887, and
were succeeded by McCraney & McCool. In
the same year the style was changed to Mc-
Craney, McCool, and Wilson, and since Janu-
ary, 1889, when McCool retired, they did
business as McCraney & Wilson. The direct
and indirect indebtedness is set down at about
$90,000, but an authentic statement of both
assets and liabilities will shortly be furnished
by the assignees, Messrs. Townsend &
Stephens.

CoMMENCING last August on a limited capital,
Dopper & Winter, boot and shoe dealers at
Owen Sound, have barely made a living. They
have now assigned.--Galloway & Muir
bougnt the bankrupt stock of dry goods of Geo.
Caldbeck at Paris, and continued the business
until September, 1881, when a dissolution took
place, Muir continuing. Two years later he

Leading Wholesale Trade of Toronto.

EBY, BLAIN & CO.,
DIRECT IMPORTERS OF -

TISI, -CAD Spi
- AND -

Mediterranean Products.

OOR. FRONT & SCOTT STREETS,
TO RO NTO.

TO MANUFACTURERS OR INVESTORS.
A BUSINESSCHANCE.

For Sale 'or to Lease for a term of years, those
desirable and centrally situated manufacturing pre-mises, known as The Ontario Cabinet Works,468 to 474 King Street West, Toronto. The factorycontains about 14,000 square feet of working space,
is equipped with the latest improved wood-workingmachnery, alseo a 50 H. P. Corliss engine and boiler.On the promises is the best kiln in Canada, having adrying capacity of 30,000 ft. per week. The promisesthroughout are heated by seam. There is ample
yard room. This is the only factory in Torontomanufacturing cabinetware for the trade, and a
good business has and can be done. The propertyhas a frontage of 102 feet, by a depth of 180 feet,more or less. It is rapidly increasing in value, andoffers a rare opportunity to investors, or thosedesiring a long lease. Will rent or Bell with or with-out machinery. For full particulars apply on
promises.

T. W. HOLLWEY, Toronto.

Leading Wholemale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Travellers are now on their respec.

tive routes with Full Ranges of our

New Spring Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices ln each Department.

45 & 47 FRONT ST.. WEST,
12 to 24 Bay Street, south,

TOB O NTM '2Oa

:S.

assigned and went out of business into a situa-
tion, but made another attempt on hie owth
account last March. He has again assigned.
-It is said that neither of the partners in
the firm of J. S. Clemens, lumber dealers at
Preston, knew as much about their business as
was needful. They have failed.-T. J. Bar-
rett, a general dealer at Tilsonburg, was
thought to be in a good position, but his
assignment, just made known, telle a different
story. The estate, it is thought, will turn out
badly.

JNo. FLANAGAN, who in addition to his
general store was treasurer of the township
and division court clerk, has assigned. He
has been a long time in business a fact which,
perhaps, has engendered a confidence sufficient
to make him a repository for farmers' money.
He will likely owe considerable.--The
creditors of M. E. Griffin & Co., general
dealers at Dunnville, have granted them an
extension of 3, 6, and 9 months. This firn
failed before in 1886.-A produce dealer in
Hamilton, named R. H. Honey, is cffering to
settle at 20 cents on the dollar.--The princi-
pal creditor of Mrs. J. Naylor, a dry goods
dealer in the same city, bas taken possession
of her stock and closed the premises.-We
have not yet learned what was the result of
the meeting of the creditors of G. E. Fraser,
dry goods dealer, Picton, held in Montreal a
few days ago. He has been in business for
about twenty years and in 1873 faiJed, paying
13e. and 6d. on the £.--Wm. Austin, a youth
who on hie banner bore the word "Nerve "
has failed after an experience of two months
in the grocery business in this city. He has
not yet attained the tender age of 21.-In
Tilbury Centre, H. E. Jackson, a harness
maker, has assigned. A little over a year ago
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he effected a settlement at 50 cents on the
dollar.-Mrs. J. Dixon, a fancy goods dealer
in a limited way at Hamilton, is in the hands
of an assignee.--Appearances are frequently
deceptive. There is Geo. Sturgeon, a tinsmith
at Kincardine, who was thought to be doing a
good trade and was well regarded. He has
failed.

DOMINION LIFE ASSURANCE CO.

The first annual meeting of this company
was held at its head office, Waterloo, Ont., on
February 15th. There was a large attendance
of shareholdere, agents and others interested.

The report covers five and a half months.
during which period $231,500 of assurance had
been written on 158 hves, showing an average
risk of 11,465 and an average premium of
836.70. The class of business done is regarded
as solid and substantial, and obtained with due
regard to economy.

ABSTRACT OF FINANCIAL sTATEMENT.

Inoome for the year.............$ 8,599 42
Expenditure .................... 3,956 59
Assets .......................... 91,362 39
Asets (including uncalled capital) 279,087 39
Liabilities (including reserve, S6.-

104, and paid-up capital, $62,575) 92,314 79
Surplus for security of policy-

holders.......................253,990 43
The president, James Trow, M.P., referred

to the unprecedented economy of management
by which the company had attained is present
highly satisfactory condition.

Mr. James Innes, M.P., advised widening
the field of operations to Manitoba and British
Columbia, also ere long to the Maritime Pro-
vinces.

Leadin Wholesale Trade of Toronto.

BRTCL, IcIRRICO & CG.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING IMPORTATIONS
FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, Mclurrich & co.
S.f .FMcKINNON&CO.

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,-
Manties, Silks, etc.

Cor. Wellington and Jordan Sts.
TORONTQ.

8 Wounata Court, Aldrmnmbury, London,UE

The old board of directors was re-elected,
with the addition of James MoMullen, M.P.,
of Mount Forest, in room of John Ratz, Esq.,
deceased.

James Trow, M.P., was re-elected president;
Mr. P. H. Sims, vice-president; and Mr.
Thomas Hilliard, managing director.

NORTHWEST FIRE INSURANCE

COMPANY.

This company held its seventh annual
general meeting on Thursday, 13th February,
at the offices of Mr. G. W. Girdlestone, Main
street, Winnipeg, when shareholders were
present from varions parts of Manitoba.

The annual statement showed an increase
of business over the previous year, and an in-
crease of nearly $40,000. The losses were much
in excess of the previous year. Two half-
yearly dividends were paid at the rate of 8 per
cent. per annum, and after paying all charges
a sum exceeding 13,000 is carried forward to
the Profit and Lous Account. The total risks
now exceed 12,500,000, mostly on farm proper-
ties. The total assets of the company amount
to $114,000.

The gentlemen whose names follow were
chosen directors :-Mr. Duncan Macarthur,
Hon. John Sutherland, Messrs. W. R. Allan,
Thomas Gilroy, F. H. Brydges, Hon. John
Inkster, R. J. Rokeby, J. A. Christie, W.
Clougher, D. S. Curry, W. R. Dick, and S.
W. Girdlestone. Mr. Duncan Macarthur was
re-elected president and Hon. John Suther.
land vice-president.

Lesding Wholesale Trade of Toron,.

WYLD , GRASETT
& DARLINO,

Our TRAVELLERS are now on their respective
routes with COMPLETE Samples of

SMING STAPLE AND FANCY
DRY 60ODs.

INPORTED & ClNADIAN WOOLLENS.

MERCHANT TAILORS' TRIMMINGS.

ME'S FURNISHIIIS, &a.

AN INSPECTION & SHARE OF BUSINESS
SOLICITED.

TO~ELONTO.

CSespndence. -1

FARMERS AND BANKS.

Editor MONETARY TIMEs!:
SM,-In your article on the "Banking Act"

in your issue of the 14th instant, you seem to
be under a misapprehension as regards the
difficulty farmers experience in borrowing
imall amounts from the chartered banks, for
my experience, extending over a good many
years and in different places, is that no bank
will refuse to make a small temporary loan to
a farmer who is only even in fair standing.

The trouble with a great many of our
farmers is that thsy have had litle capital to
start upon, and often less experience; and I
am not surprised that we hear so much about
bad crops year after year.

Yours truly,
D. HuoHEs CHARLEs, Mgr.

The Can. Bank of Commerce,
Woodstock, Feby. 25th.

-A Drayton man tendered for the office of
assessor of that village at a moderato salary
of one dollar. After his offer was accepted
ho declined, and the position was given to
another applicant at 112.

-A load of soft wood (a short cord) was de-
pouited in the Uxbridge Journal's yard a couple
of days ago, and some few weeks since a pile
of decent hardwood was discovered to have
been left there. The editor requeste the gen-
tlemen who deposited the aforesaid subscrip.
tions to call for their receipts.

-" And now, children," remarked Professor
Hailes, in one of the public schools the other
day, "if a family consisting of father and
mother and seven children, should have a pie
for dinner, hote much would each one reeeive? "
" Why," remarked the bright boy, "each
would get an eighth." "But there are nine
persons, you must remember." "Oh, I know
that ; but the mother wouldn't get any. There
wouldn't be enough to go around."-Albany
Journal.

Leading Wholesale Trade of Toronto.

CRAWLS COCKSHUDT & cGup
IMPORTERS OF

WOOLLENS
-A ND -

Clothiers' Trimmings,
57 FRONT ST. WEST,

TORONTO.
1 CHMTBE AN» HUDDEESIah EL NG. 1

J. H. MACABE. A. RANKIN.

FOSTER & MACABE,
Blu h, GemEa & _AniGecal Noyaute:
Saxony, Gobelin, Andalusian,Pompadour, Angora,

Berlin and Fingering Wools, &o. Plushe, Felts,
Satins and Po.,ee lSike. Ladie. UnderOlothing,
Children's Bibe, Cloaksuand Robes. Ribbons.
Pompons, Working BikS, Traced Good, Baskets,

Mud BmaU Wares.

Nq-P-,CTION INVITED.

8 Wellington St. W. Toronto.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Sheot.

SCALE OF PRICES.

For 500 Names, - - - - 01.75 Bach
.1,0 0 " - - - 2.25 "

S1,00 " ---- 2.75"
",000 " - - - 3.75 "

S ,000 " - - - - 4.50 "

PUBLISHED BY

THE BARBER & ELIS COMPA4Y,
41, 4, 4 47 49 Bay Street,

TORONTO,-ONlT.
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Leading Wholesale Trade of Toronto.

W. R. BaoOK. A. ORAWFORD. T. J. JERMYN.

W. R. BROCK & c.
Wholesale Importers of Dry Goods

Woollens,
Tailors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROOK & 00.
Cor. Bay & Wellington S., Toronto.

WM. B. HAILTON,
0 B. HAMILTON,
JAMES BUIK.A.W.BLA0H 0D ON co

Manufacturera & Whol.aaie Dealers la

BOTS AM SHOES,
15 & 17 Front Si. East.

TOER.ONTO.
ST A.BLISUn 184..

L. COFFEE & CO.,
Produoe Commissija larhanta,

No. W0 Chuch ÉStroot,- -aTorait., Out.

LAWENOE cornu. THOUAs ]LYNN.

HAMS,
Breakfast Bacon,

Roil Bacon,
Beef Hams,

Canvassed and Uncanvaaaed. Noted
Superior Quaiity.

&c.
d for

JAMES PARK & SON,
41 to 47 ST. LAWRENCE MARET, TORONTO.

COOPER & SMITH,
Vanufacturers, Importers and Wholesale

Dealers nla

BOOTS AND SHOES.
86, 38 &40 Front St. West, TORONTO.

JAMES OOPEB. JOHN 0. SXITE.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND mosS ,OCOA.

COWAN'S COCOA ESSENCE.
COWAN'S CHOCOLATES.

- FnEusT IN TEE WORLD. -

Js Wu COWAN 6 Co., - TORONTO.

Leading Wholesale Trade of Toronto.

J. W. LANG & 0O.,
WHOLESALE OROCERS,

TORONTO, - - ONT.

Now iN STORE, DELIVERY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'i Patras & Vostiza Currants.
New Scotch and Leghorn Candied Peel@.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, . .M.a .
. . - HOUSEHOLD BRUSHES,

STABLE BRUSHES,
TOILET BRUSHES.

MANUPAOTUHRD BT

CHAS. BOECKH & SONS, TORONTO.
,&Il our Brunhes are branded BOECKH, to dis-

tinuisl hemfrm inferior imitations, and as a
guaate. ot their quality.

NEWNCOMDE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the finest made
in Canada."

WAREROOMS: 107 AND 109 CHUROH ST., 74 RICHMOND ST.
FACTORY: 89 TO 97 BELLWo0D'8 AVE.

TORONTO
ELECTRIC BELLS

PUT UP 112

DWELLING HOUSES, HOTELS, &c.

Dr. Gassners'Dry Battery lsed only.
BEST OF WORKMAN-HIP BY

THE CLINE MANUFACTURING COMPANY,
28 Front St. West, Toronto.

ESTIMATES GIVEN. -:- EsTIMATEs GIVEN

TUE "MOIEIRI TIMES"',
This Journal has completed its twenty-second

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price *.50.

72 OHuRca ST., TORONTO.

Leading Wholesale Trade of Toronto.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, ;BURTON &
CO. their Seling Agents for the Dominion

THE LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

8. CALDECOTT. W. C. HAIa.
P. H. BURTON. 1 R. W. sPENCE

ClECOT, BUITON & CD.,
- -46 and 48 Bay Street. - -

TOBOATTO.

Wholesale Hardware Stock
WM. THOMSON & CO,, 20 & 22 Front St W

Commencing Monday, 17th lt , we wiul offerthe above stock to the trade, and in lots to suit
purchasers, tili Frlday, March 7th. Intending
uyers il pleasermake their selections early, as

removal alter date.named i8 necessary. Prices and
terms satisfa.ctory. Glaas cases and fixtures forsale. Closed Baturdays.

M. & L. SAMUEL, BENJAMIN & 00.,
80 FRONT STREET W., TORONTO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

-- REQUIRIÑG -

Account Books for 1890
Should order them now.

BROWN BROS., TELEPHONE RONTO.

ONTARIO LEAD &
BARB WIRE CO.,

( LIMIT ED.)

55, 57 & 59_RICHMOND ST. E.
Office :-54 J 56 Lombard Street, near

Church Street, Toronto.
MANUFACTUBERS OF

Steel Barb Fencing Wire.
Steel Plain Twist Fencing.
Steel Fencing Staples.
Steel Wire Nails.
Steel Wire Brads.
Lead Paint, (absolutely pure)
Lead Traps, (Du Bois, Seamless
Lead Pipe. Lead Shot.
Lead Bars. Babbit Metal.
Putty in Bladders, Bulk and Tins

- IMPORTERS OF -

Pig Load, Shoot Load, Linsoed Oil, Dry
White Load,_Whiting, &o,

WriteI Letter Orders
for Quotations. Promptly Exoeuted.

TELEPHONE 768.

A. J. S0OMERVILLE,
Presdent and Manager.
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ESTABLISHED 1M.

T E M1\ETAl« TIME$
AND T RAIE REVIEW,

With which has been incorporated the INTRCOLONIALr
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW, of the samne city (in 1870), and the
ToaONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10. 6o. STER. PER YEA

AMERICAN - $2.00 U.S. CURRENCY.

SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: No. 72 CHURCH STREET.
TELEPHONE No 1485.

EDW. TROUT,
Manager.

TORONTO, CAN. FRIDAY, MAR. 7, 1890

THE SITUATION.

Russia, it is now announced, is made a
party to the Behring Sea negotiations.
Without explanation, this fact would seem
to indicate that the United States is seek-
ing the support of another nation. Russia
owns the western coast of Behring Sea, and
formerly when it owned the eastern shores
also used to make exclusive pretensions
which neither the United States nor Great
Britain was willing to admit. It is alleged
that one object of the triangular discussion
is to agree upon some means of protecting
the seal fishery, in the common interest.
This is only a part of the question, though
an important part, connected with that sea;
in the larger question of the right to take
therein all maritime nations are interested,
though the interest of some is only nominal
and not worth the trouble of lookng after,
while that of others is active and of econo-
mic value. The American Government has
just given a new lease of the seal fishery
within its jurisdiction to a new company,
and the price paid is high. The lessees
must have some definite idea of the range
of its exclusive operations, because it is for
this they pay. It is important to other
nations to know what their rights are in the
open fishing. The new lessees may have
been willingl to pay for the exclusive privi.
leges within the lines of maritime jurisdic-
tion. The close season to be agreed upon
must be observed iby all alike, whether
within or without the maritime jurisdiction
of the United States and Russia.

Whenever an attempt is made at Wash-
ington to come to an agreement with Can-
ada, about the fisheries, east or west, a
budget of grievances from Gloucester is
always in order. It is now alleged that
fifty American fishing vessels which put
into Halifax or other Canadian ports, have
been made to pay constructive pilotage
charges when no pilots were near. It
appears that a rule of customs exista under
which all foreigu vessels over eighty tons
must on their arrival pay pilotage, all
under that tonnage being exempt. Cana-
dian vessels of a large size, up to 120 tons,
are exempt. If the difference has its origin
in necessary precautions against smuggling

t is not without some justification. Allf
such distinctions are apt to be regarded by 1
those injuriously affected as petty annoy- r
ances and unreasonable exactions, and they a
ought to be minimized as much as possible, J
f they cannot in the interest of the public
revenue be altogether abolished. Our own i
ishing vessels go out to sea to make their c
catch, and they do not land at foreignc
ports, whence they could bring goods on t
which they might try to evade payment of
duty. Foreign fishermen are often in a
position to carry smuggled goods. But en-
forced pilotage is one thing, and entry at 1
the Custom House is another. The pilot
dues it seems are not payable unless a pilot
appears in sight and offers his services. If
any irregularity bas occurred, it will no
doubt be corrected, and means taken to
prevent a repetition of the abuse. The
complaints of Captain McDonald, of the
American schooner "Daisy," are now
being enquired into at Ottawa.

Retaliation in the matter of imported
foreign labor is proposed by a New Bruns-
wick member of the House of Commons,
whose constituents at St. Stephen are
urging him on. The gallant member, tak-
ing a lesson from the redoubtable Wouteri
.Van TwIer, says ho îssued Ila proclama- i
tion " for some border purpose not clearly
intelligible, as a challenge to IJncie Sam, we
suppose. The worthy gentleman related
hie exploit with the gravity of the oyster,
and took it iii when he got laughed at for
his pains. The Alien Labor Act of the
United States was not aimed at Canada,
but a few scattered shots going beaide the
mark hit the Dominion at some pointe.
Are we te, retaliate an accident ? That is a
comical notion. But accident, or no acci-
dent, Mr. Taylor argues, if you hit me I
have a right to bit you. There is no doubt
that when the attention of the American
Government is called te the fact that the
Alien Labor Act is being violated by Cana-
dians living in Canada and earning their
bread on the other aide o! the line, the obli-
gation to enforce it will be incumbeut on the
executive. But the Government has not
iteel! doue more in thie particular than wae
its bounden duty to do. If we were te
retaliate, would that mend mattere ? On
the contrary, it would lead to a general
enforcemeut o! the American iaw aloug the
whole line, and the remedy would be found
te have aggravated the disease.

Some Canadian fruit growers are urging
the te-imposition of the duty on fruit. Tbey
mention strawberries as an illustration of
the injury doue te themselves by the admis-
sion of the foreigu fruit. The referenoe
cannot help their case. Southeru etraw-
bernies have been in the Toronto market
for a week. It is difficult te understand
how foreigu strawberries which ripen in
February, Match and April interfere with
the domestic produet, for which we muet
wait till June. But the fruit growers have
au answer: they say that by admitting the
foreigu fruit couBumers get tired of straw-
hernies before the Canadian are ripe, and
are on the outlook for eomething else. But
the foreign fruit, carried long9 distances, is
da, and niyv thoise able te buy at high

igures get any. How many Canadians are
eing surfeited with southern strawberries
ow ? Not many. The great body of con-
umers wait for Canadian strawberries.
And then, is it no advantage to have an
pen market in the United States for our
ate fruits, such as apples, which are Ikept
over the whole season ? If this thin slice
of reciprocity is to be thrown away as worse
han worthless, will its rejection encourage
Americans to extend reciprocity over a
arger area ? Or do these Canadian fruit
growers think all reciprocity a political
heresy ?

The new lease to be executed by Secre-
tary Windom of the exclusive right to take
fur seals, is apparently confined to the
islands of St. Paul and St. George, Alaska.
The lessees bear the name of the American
Commercial Company, the capital stock of
which is $2,000,000. The term of the lease
is twenty years, the rent $60,000; in addi-
tion to which the company will pay a
revenue tax of $2 on each sealskin, $7.624
for each skin that may be shipped, and 50
cents for each gallon of seal oil. Besides,
it is to furnish to the natives of the islands
yearly, free of charge, such quantity of
dried salmon as the Secretary of the Trea-
sury may direct, as well as salt and barrels
for the preservation of meat. This lease
will bring an enormous increase of rent;
the Alaska Fur Company paid #300,000 a
year; if 100,000 seals be caught the Gov-
ernment will in future receive about $1,000,-
000 a year. If the operations of the com-
pany be confined within the maritime juris-
diction of the United States, the lease will
in no way interfere with the rights of other
countries. When the contract was made
with the Alaska Fur Co. public attention
had not been generally directed to the sub-
ject; the new lease is made at a time when
both Americans outeide the company, and
British subjects, are equally looking for the
protection of their rights in Behring Sea.
It is not probable that, under the circum-
stances, anything will be done to interfere
with these rights.

A beginning in the removal of exemptions
is proposed by the Ontario Government.
The Treasurer bas introduced a bill which
removes the exemption from charges for
local improvement from the land on which
churches, universities, and colleges and
seminaries stand, while the edifices still
remain exempt. There will still be an
exemption of these lands from general
taxes apart from those levied for local im-
provements. The residences of clergymen,
as well as their salaries, are to cease to en-
joy exemptions in any form. The abolition
of these exemptions may be expected to
bring others in their train. The clergy, so
long as they enjoyed exemptions on their
incomes, may be regarded as having had
an annual retainer to defend at least this
form of exemptions. When this retainer is
taken away, their point of view will be
changed: they will see others in possession
of favors no longer accorded to themselves,
and they may be expected to see the in-
equality of the arrangement in a stronger
light. Unoonsciously their opinions may
undergo a change. In this way the first

1 a
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removal of exemptions may be expected te
act as a fulcrum for the removal of otbers.
Tho bill aiso provides that a municipality
may substitute a business tax for the per-
sonal property tax on merchants' stocks.
Tbe business tax is not te exceed 7j per
cent. of the rental, and it would therefore
bear some proportion to the business done.

In the Montreal city council there is a
strong feeling against exemptions, but they
bave not got any law under which they
can be abolished. Treasurer Black of that
city assumes that certain exemptions in
Quebec are protected by treaty guarantees.
This is an errer, no such treaty provision
being in existence. He blames the Protes-
tants for bringing about church exemptions
there. The total exemptions in Montreal
reaches 820,000,000, and the effect is con-
siderably to increase the burthens of the
general body of tax-payers.

THE TARIFF.

One argument used in favor of an increase
of customs duties is that the tarif lias, to
a large extent, ceased te protect. Imported
goods, it is alleged, are gaining upon do-
mestic, and the conclusion hinted at is that
higher rates of duty ought te be imposed.
Cotton is mentioned as a suffering industry
that deserves further consideration at the
hands of the Legislature. In the face of
these statements, how are we te explain the
fact that during the past year sbipments of
Canadian cotton bave been made te China,
where the manufacturer bas te meet the
competition of the world ? It was aleged
that these shipments were net sacrificed,
but that the goods were sold at satisfactory
prices. If our cotton manufacturers can
cempete successfully agaiust the wliole
world in China, why net in Canada, where
they have not te meet competition on equal
terms, but have the odds of the high duties
in their favor ? That they would welcome
still bigher duties can readily be under.
stood; but is that a reason why higher
duties should be made for their benefit ?

We bave tried the protective policy uow
for twelve years, and this is alleged tobe 
the outcome : foreign goods are being im.
ported in greater quantitiei than they werei
some time ago; after twelve years of trial,1
protection is ceasing to protect, consumers1
preferring imported te demesticgods.1
The naturai conclusion wonid ho that the1
experiment, wbich is made at the cost of
the consumer of manufactured goods, is a
failure, and that the sooner the fact is con.-
fessed and the lesson turned to account the1
botter. One general truth is, that people'
who can afford te buy superior goode will1
net be content with inferir. Under a
much higher American tariff, foreigu goodsc
cannot be kept out.

About the fact involved in this allogation
we are not at all certain. Is it true that1
imported goods are displacing domestic te
a greater extent than formerly ? And ifE
se, are the causes accidental and tempo-i
rary, or competitive and permanent ? Im.
porters may have miscalculated, accidentsa
connected with theharvest have intervened,c
and after a while the consumption of

-- - " ' -J ai

domestic goods may assume a larger pro-
portion of tbe whole. Let no one hastily
conclude that domestic manufactures are
being pushed to the wall and that nothing
can save them but an increase of duties.
We are told that the protection per yard
of cotton is less than it was at first. Were
we not promised that domestic competition
would bring down the price, and that in
this way the public would reap a harvest
from the seed of protective duties ? But
we are now told that it is the foreign,
not [the domestic competition that bas
brought down the price, and we are given
to understand that more duty must be put
on to enable manufacturers to raise the
price. This is a new view of protection,
and it is in direct contradiction of the
promises made twelve years ago. People
whose interest it is to ask an increase must
not be believed on their word without
question, without scrutiny, without full
enquiry. Men accustomed to sift evidence
are slow to believe persons speaking in
their own interest, even when they do so
under the sanctity of an oath. Some of
the manufacturers, if but few, have made
fortunes under favor of high duties. This
is true of some of the sugar refiners, such
of them as understood their business. They
demanded bigh duties on sugar, ostensibly
in the interest of the public, when they
were thinking about nothing so much as
how they could make the public pay
excessive prices for sugar, for the benefit
of the m4nufacturer. If by making a strong
statement a man can induce the Govern-
ment to increase the customs' dutioesfor
his benefit, if by stretching the truth e
can lay the foundation of a private fortune,
ail we know of human nature makes us
fear that the average man would do so.
In no other case are men speaking in tbeir
own interesi and desiriug to succeed at
the expens of the public, taken at their
word. If a public contractor claims
extras,le must prove that le is
entitled te them; in any transaction be-
tween man and man, the ciaimant must
make good bis laim at every step. In
private bull legislation promoters are
required to make out a case before a par.
liamentary committee, where both sides are
fully heard, and very often the demands
made are refused. eone but the mandwho
asks to have the taxes raised formis own
benefit is allowed to get his way without
having the alleged factsaon which le rests1
bis dIaim fully investigated, and wliatever1
can be said on the other listened to. Thei
anomaly is one on which future generations
will look back not without amazement.
Its existence is not wholly inexplicable.
The claimants of high duties constitute a
powerfal political force which more thae
one political party has shown a desire to1
conciliate; and the Government revels in
the handling of the large revenue which high
duties produce; in no other way could it1
have got so large a revenue without fiercei
opposition and vigorous protesta. Its rev.t
enue wants are anticipated by the ingenu.1
ity of a body of ardent supporters, actuated t
avowedly by no higher motive than per.
sonal interest. The fiscal problem, insteada
of presenting difficulties to the Government,
is solved in a way that makes its mardh , i

pleasant jaunt through fields of flowers.
But the result is not quite so pleasant to
the taxpayer, whose existence is otide
the charmed cirle of the favored interest.

Every presumption is against the man
who asks the public to tax itself for hi'
benefit. Of course he does not put the fact
in this naked form; he essays to gild the
pill, alleging that he is thinking less of him-
self than of the consumer whom he is using
all lis strategy to make tributary to bis
own aggrandisement. It is time to change
the method. Why should men dealing
with the tariff be an exception to the
universal rule that self-interest is so strong
that a man cannot be allowed to state bis
case without cross-examination, without
adverse witnesses who can tell the other
side of the case ? Why should a one-sided
statement be taken for gospel truth? Who
is to present the other side of the case?
The farmers- are perhaps most interested,
but they cannot plead their own cause ;
they bave no organization suitable for such
a purpose. If they look to the political
press or to Parliament, they are likely to
look in vain, party views and party aims
being there held supreme. But if the
farmers once mastered the question, oppor-
tunity would give them the means of solv-
ing it in the way that would be conducive
to the protection of their interests.

DRY GOODS AND MILLINERY.

The winter season bas been a bad one
for trade. Soft weather, lack of snow, 4nd
bad country roads, and poor prices for the
farmer's crop, have hindered the sale of
goods and left the retail dealer with much on
bis shelves unsold. He has often been poor
pay for this reason, and many bave been
the forebodings of ill for the spring trade.
Still, we hear cf a' fair number cf persous
visiting the cities to buy. Indeed we are
told by millinery bouses in Toronto that
the season opens buoyantly for them, and
that sales thus far are not much behind
those of past years. In Montreal they
have not as many personal visits from
customers, but the letters of theii travel-
lers say they are doing better since lst
Mardi than in the month previous.

Orders for staples are limited, and given
as it were with fear and trembling. But
in the way of fashionable goods, strange as
it may seem, there is a good demand for
high-priced siiks and dainty dress goods,
for laces, ribbons, feathers, embroideries,
in fact for millinery goods generally.
Sateens are moving well and will be a
favorite line for spring. Saxony printed

wool fabrics are in the market ; a line
shown us by a Montreal bouse is fit for
summer robes for the ladies of a modern
Louis XIV. Al textiles continue firm in
price, which is a good thing for the retailer.
He ought, as well as bis wholesale brother,
to take this fact into account when mark-
ing bis goods, and get a living profit on

t1em, net a ghost of a profit such as 5 or

10 per cent. We note some indications that
the movement towards securing shorter
credits is receiving sympathy and moral
support from not a few retail dealers.

bere is a feeling in some quarters tbat
the meeting of Canadian cotton manufac-
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turers to be held about the middle of the
month will develop some advances in this
class of domestic goods. Raw cotton shows1
a very firm front, but we have it f rom goodi
authority that most of the mille are favor-
ably situated as regards supplies of the
raw material.

RESPONSIBILITY OF DIRECTORS.

The story of the Staffordshire bank, now
in liquidation, is one that may be listened
to with interest by many persons other
than the stockholders of that concern. The
bank made heavy losses, which the direc-
tors had not courage to make known to the
shareholders, but on the contrary gave
them to understand that provision had been
made for all bad and doubtful debts, when
heavy amounts were being carried over.
The recommendation of the auditors in
1884 to reduce the stock to ten shillings in
the £ was disregarded. The fault of the
directors was that they lacked the moral
courage to make kaown the true state of
the bad and doubtful debts. Perhaps they
deceived themselves, in the hope that
recovery was possible; certainly the public
was deceived and the shares continued to
be bought in the belief that the bank was
in a sound condition. The Birmingham
Daily Post says of the directors: "The
least they can do is to pay the shareholders
who bought on the faith of these balance
sheets the difference between the liquidated
value of the shares and the price at which
they were purchased." This suggestion
presents a view of the responsibility of
directors which is generally kept out of
sight: their responsibility for official state-
ments on the strength of which the stock of
their bank or company is purchased. It is
probable that such responsibility could be
enforced. If funds of a bank were used to
inflate the stock and the public was thereby
deceived into paying more for the stock
than it was worth, would not the directôrs
be legally liable for any resulting loss?

LOAN COMPANIES' REPORTS.

It is a feature common to most of the re-
ports for 1889 of loan societies which bor-
row money abroad, that the renewal of
debentures is generally accomplished at a
lower rate than that borne by those retired.
And this is necessary. A society whicl
borrows at five and lends at six cannol
make money; indeed it is considered thal
a margin of two per cent. between the bor
rowing and the lending rate is little enough
for purposes of profit. The Hamilton Pro
vident and Loan Society, we observe, bai
renewed last year a considerable sum o
its maturing debentures at a reduced rate
besides borrowing more also at a lower per
centage. This has helped its earning power
for where in 1887 much of its debenture
money bore 5 per cent. interest, a consid
erable proportion is now obtained at 4. Ne
earnings are greater thanu in the previou
year, standing as they do at $98,187, whic
is equal to about 71 per cent. upon capità
and rest. Seven per cent. was divide
and $20,000 carried to Reserve, which nov
amounts to $235,000, and Contingent Fun
to $25,056. The total borrowed funds o
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ie society amount. now to $2,247,382, 134.00. Of this sum $58,600 was not cov.
id the total assets to $3,686,818, of which ered by insurance.
ans constitute $3,476,456. From the The incendiary fires were mostly con.
ddress of the president we learn that fined to corner saloons, candy shops, and
payments on loans were $804,485 during second-hand furniture stores. Fires arising
îe year. Manitoba investments have been from coal oil lamps and lucifer matches
duced by $25,000. The inspector gives it were numerous. One may easily infer the
s his opinion that, having spent the month origin of fires in the following cases, when

December last in examining the loans the value of the goode at risk is compared
ade in that province, ample provision has with the amount insured thereon:-
een made for any losses the society isValue ef lusurance

effeots. on saine.
kely to sustain. Case No. 1...........4,500 811,000tg 2.............. 200 600
In the seventeenth year of its business,....................450 1,200

he Ontario Loan and Savings Company of di 4.............200 1,000
shawa finds reason to be gratified with "l 5.............150 1,200

6.......1,000 51000
he character of payments by rural bor-....................2,000 10,000
wers in a season of defective crops and d 8.............200 1,000
w prices. The report states that, with 44 9.............100 500210.............. 200 1,400
ans approaching 900,000, the interet in " 4.............2004 100
rrearje.only.about1,800. At the sa.1e -5 1

"me it is prudently resolved to hold 88,20 . 9,100 30,300
fsurplus profite over a seven per cent. The values of the property insured, as
ividend, as a fund againet contingencies. given in tbe above statement, together
rhe operatione o this company have for with the amounts ismured thereon, were
ears been confined to a limited area in ascertained by means of thorough investi-
prosperous part of Ontario. Its board gation into ail the facto relating to them.
ontains some good business men, and its And these fires in nearly every case are
usiness is closely looked . after. shown to have been caused with the fraudu-

The president of the Guelph and Ontario lent intention of obtaining amounts from
nvestment Society, in moving the adop. two te five times the value of the property
ion of the report at the annual meeting, deroyed.
eferred to the "material reduction" in The insaecomane e lme.
he value of farming lands, and the in- orthy i tis matter Teeoyment,
reased risk of making advances upon the forerolichtingo e of untu e
ecurity of them. He also spoke of the loueroere whn he ominti t
ow rate of interest prevailing and the de.ter eept in th e s aid te
ire of the directors to pursue a more cau-hein, jesurey ohe. Teaer the
ions and conservative policy. Ail this is am out ise, hengeter e the
luite sound. But evidently the board bokernetcommissio cthe tempta
Les not intend that these coniderationstin o th patftebrkre
hall apply in dividing the profits, for nT over-insurance of property. Then it es
hie face of the president's cautiouary w grds known, besides, tatethere je a class of

ey have icreased their dividend for thes ere r
âalf-year. It would have been botter, we game, and who ave no hesitation in over-

hfink, te allow the surplus profits to accu- valuing their property. It je te be hoped

nulate. Perhaps the board was elated atthatthe eson taught the insurance om.

uch good paymente by borrowere, at hav. panies in the report of the Montreal Fire

ng made ne losses and at having no landed Conimiesioners will resuitin the abate-

roperty on baud, ail pleasing Matures. ment of theIbroker" nuisance. Until in-

T'he cempany's bans are uow valued at surace companies employ agente, having

$1,292,000. Ito paid capital is s358,945, a direct interestt the profits of business

and reserve $101,000. Deposite amount te placed by them, the recurrence of circum-

#311,000, and it bas borrowed m520,000 on stances similar te those disclosed is pretty
aebemture. sure te isrepeated.

REPORT 0F THE MONTREAL FIRE ROYAL CANADIAN INSURANCE CO.

COMMISSIONERS.I n t unfavorable year, such as last year
was for both marine ad fire underwriting,

Up te withiv the last two years fires in the Royal Canadian Ineurauce Company
the city of Montreal were frequent, and lu appears to have atisfied it shareholders
many cases extensive. Their freqencY by earning enough te pay seven per cent.
begot lu the public mind a strong suspicion dividend and show a balance ai credfit of
that the enigin of a serions proportion Of Profit and Loos Account. The fire and
them was inoendiary. An inquest was held marine premium received during 1889
over every fi e after the commistioners were amounted tecu634,735, from which is tebe
appointed, and the resut clearly demon- ubtracted re-assurances aDd returnpro.
etrated the fraudulont nature of mauy rniume $99,988, leaving $584,747 net.
naims made for losse. Losses, fire and arine-they are not sep-

During the year 1889 the ingin of!213aratedes.thestatement-were 8375,802,
fires lu Montreal was investigated, and 407 or a litte more than 59 per cent. of the
witnesse were examined with regard topremiums; commissions and current ex-
theni. 0f theee 213 ires, the origin of 87 penses, which 'ire low, bring the expendi.
could net be accounted for, but nothing ture up te something over 80 per cent.; and
was shown to indicate that they were not return premiums added make the total say
accidental. The total amount o!los a by 96 per cent. Thoen to the surplus o pre-

finelu onteallas yea lestaed 848, diuec oinrs are the proitsof buinoest
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earnings $26,326. Au increase of surplu
is shown, and the directors congratulate
the company ou an increase in surplus
after laying aside a re-insurance reserve of
5202,758.

EXPENDING PUBLIC MONEY.

We fear that many city aldermen do na
fully realize the duties and responsibilities
cf their position as guardians of the inter-
ests of citizens. And it is a question
whether aldermen have the right to vote
round sums of money for even charitable
or other kindred objects without securing
the sanction of the ratepayers. The grant
to the University of $50,000 will, we think,
have the approval of the citizens. But
they have, we venture to say, decided
objections to a proposed junketing trip to
Montreal on the pretext of inspecting the
abbatoir there. A rough draft of the plans
of that building can, if necessary, be se-
cured for much less money than the jour-
ney would cost. This proposal was very
properly voted down. Only last week
we have another flagrant instance of im.
proper and unauthorized expenditure.
Surely the death of a very respectable
gentleman who, upwards of a quarter of a
century ago, occupied a seat in the Council
Board, is not a sufficient excuse for the
spendmng of $100 to $140 in cab hire. Can
we believe that the aldermen and their
friends who go to such processions, do so
solely to manifest grief, especially when
not more than a dozen of them knew the
deceased by sight ? They would not indi.
vidually have paid cab hire, much as they
may have respected him, but they want
some fresh air at the public expense. If
this sort of thing is to continue no une
need be surprised to find a writ issued for
the purpose of restraining the City Treas-
urer from paying such bills. Unfortunately
Toronto is not the only city in Canada that
indulges itself in such unwarranted and
wasteful expenditure of public money.

s combination of gelatinized rice and barley
e malt produces a more palatable beer, with
, better keeping qualities than the ordinary
f barley malt alone. The cost of making

this preparation of rice stood in the way of
its general use,but a process has been patent-
ed which reduces the expense to a minimum.
The apparatus is very simple, the gelatin-

t izing and partial drying of the rice grains
being accomplished by passing a steam
blast through the flue of a coke furnace,
and causing the mingled hot air and steam,
at a moist heat of 190 degrees or more, to
act upon the rice in a sort of churn not
under pressure.

In these days of dainty tastes, which are
catered to by manufacturing ingenuity and
chemical skill, there is no knowing what
unexpected materials may be found ont as
suitable for food and drink. It is only a
year or two since the Abendpost had the
following on the subject of technical educa-
tion :-" What is your boy studying at pre-
sent, Herr Taufle?" "He is studying
chemistry." "Aha! you are goina to
make a brewer of him, eh ? " [Beer is now
(1886) made in Germany without hops or
malt.]

TORONTO TRADE FIGURES.

Imports and exports during February
last were, unexpectedly perhaps, both
larger than inthe correspoudiog month of
1889. They were in value 51,924,869 im
ported and 5314,064 exported, in all
52,239,033, as compared with $1,777,465
imported and $249,740 exported, in all
$2,027,205 for February last year. Wool-
lens and cottons are larger items in the list1
of dry goods imported. while other items in«
this liue show reduction. Iron and steel
goods are much greater, jewellery andJ
watches much less. Breadstuffs, especially
grains, show a marked increase of import
to $21,716. The items are not particular.
ized, but we presume the largest one by
far is Indian corn. We give
principal articles :-.

IMPORTS.
BARLEY OR OTHER MALT.Feb., '90. Feb., '89.

•ERM Cotton goode.......215,441 5195,939
Fancy goods........87,144 106.480

Writing from the neighborhood of Belle. Hats and bonnets .... 63,497 76,969Silk goodse.............144,215 144,365ville in refereuce to *the articles ou the Woollen goode........421,623 332,451subject of barley and malt which recently-
appeared in this journal, a subscriber asks Total dry goods....8931.902 8856,204Books and pamphlets .. .. $14,131 $29,212whe*her the report that Indian corn sud Coal, bituminous....-.....28,184 29,857rice are being used by malsters is not "a Drugs and medicines.... 17,677 16,661
scare "; and he also wants to know how Earthen and china ware.. 11,500 10,845Fruit, green sud dried ....- 30,375 15,715long it is since these substances came into Gla su and gassware....13,565 22,624
use as substitutes for barley for such a Iron and steel goods.... 102,687 79,807
purpose. In reply we can assure corre. Jewellery and watches.... 11,234 61,756Leather goode ........... 30,180 27,W05spondent that the alleged use of rice and Musical instruments... 9,919 14,745corn is not only not a scare, but is not a Paints and colors......... 5,997 6,500
novelty. When we wrote the first article Paper goods............ 28,078 30,200
on the subject, in December last, we had Wood goods ............ 19,491 14,787
in mine thejeUnited D e r mastes ad The increased value of exports is ac.in mnd *11e United States maleteresud cuted for by greater shipments cf meats,brewers, some of whom certainly have used couned as by a ter mns fatse
these grains in place of barley for malt of seeds, as well as of other manufactured
liquors. But four or five years ago we had .d re je is re yte factCna- t
heard of English brewers experimenting dian barley is illustrated by the fact that
with rice and maize. Some American whipe one-fourth more of that grain wa t
Indians used to make a sort of beer shipped, one-tenth less was obtained for it 1
frdit used cturies aort ad per than in February, 1889. The following are1from it two centuries ago, sud perhaps th1e exporte of Canadian produce
many centuries before. In August, 1885,
brewers in London made the experiment IMeOReS.b

with such success that, it is stated, a The fort........... 8,253 ,5

a list of

Animals, &c . ............ 79,031 69,184
The field...............156,144 137,769
Manufactures............60,206 25,846
Miscellaneous ........... 267 1,000

Total Canadian products...6303,901 S240,356

LIFE ASSURANCE METHODS.

OFFICE OF THE MUTUAL REsERVE FUND)
LIFE ASSOCIATION,

Toronto, Feb. 20th, 1890.
Editor MONETARY TIMEs:

In your issue of February 7th appeare a"article entitled "Mutual Reserve Fund," to
which (canveying as it does a wrang and injuri'ous impression) we are constrained, in justio;
to the company we represent, to reply (1).To the implication in the following state-
meut, with which the article in questiaonbegins: "The new insurancereffected during t*1
year is $34,819,875, which increased the total
by only 812,455,350," "that there is a great
discrepancy between amaunt of new business:effectedand increase of total business," a state-
ment taken from last official reports of business
of the three leading life companies on this con-
tinent will be our most pertinent reply:
New York Life-New businesseffected...................121,082,431
Total business increased by only 57,013,669
Mutual Life-New business effect-

ed ......................... *- *99876,318Total businessincreased by only 51,000,504
Equitable Life New business

effected.....................152,337,809
Total business increased by only 64,592,838

It is evident the Mutual Reserve com'pares
quite favorably in this particular. For the
information of~the uninformed, permit us to
state that the apparent discrepancyoobtains
with ail campanies and je accouuted for by *11edeaths and lapses, particularly the latter. (2).A. very complete answer to your entire arti-
cie-can 11e made by replying to the gist of t11eextract quoted by you from the address of Thos.
Marr, F.F.A. and Fellow of the Institute of
Actuaries, which extract you state evidently
relates ta the Mutual Reserve Fund of NewYork, and that he (Mr. Marr) entertains no
doubt whatever as tothe "inevitable collapse."
Io it not strange how completely bitter, unrea-
soniug prejudice weakens th1e judgment ofmen who otherwise are men f strong reliable
judgment ? We are loath to believe that Mr.
Marr wished to intentionally deceive, andtherefore are inclined to think that neither of
you have fully examined the system and plansof the Mutual Reserve, and therefore have
ignorantly condemned it.

Mr. Marr makes certain calculations pro-ductive of certain results, which results are,
from his standpoint, undoubtedly correct, but
which do not in the slightest degree confornm
to the workings of the Mutual Reserve systeni.
You inform us that Mr. Marr's first demon-
stration means that with 86,281 persons insur-
ed for $2,000 each, the Association would be
usolvent if tested by the ordinary actuarial
rules, at the end of tif teen years, to the follow-
ng extent, if the assessment of $17.26 per81,000 were not to be further increased:
Amount required for solvency .. .. 28,598,800
Reserve produced by 25 per cent. . 6,756,580

Number of millions shortage. .521,842,220
Hie second calculation, you state, gives the

enefit that would accrue during the first fif-
sen years, from 86,281 new lives comaing inearly, and thus keeping the assessments frorn
unniug above $13.20 per $1,000, resulting as

Reserve Fund for solvency is .... 380,000,000
und in hand at 25 per cent-......54,833,700

Deficiency increased to......325,000,000
Now, Mr. Editor, we submit the following:-First. Mr. Marr ignores entirely the mainactor of strength and wealth to all companies,he very important factor of lapses. the extent

nd importance of which may be learned fronI
îe followiug taken from last official reports:

Lapses. Deaths.orth American had- Lp.813 ta 25
ederal .6664 20
itizens 

314 19lauada Life ... 848" 151onfederation " .... 801 " 67
emper'oe & Generali" ...... 425 " 8
anufacturers " .... 766 " 11
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Ontario Mutual "...... 1,008 " 48
Sun Life ".......1,154 " 64
Mutual Life, N. Y. 12,285 " 2,072
Equitable "......18,180 " 1,576
New York Life ...... 14,602 " 1,290

More than one of the strongest companies,
had it not been for the important factor of
lapses, would not be in existence to-day, (3).

Second. Had Mr. Marr examined the sys-
tem of the Mutual Reserve, he would never
have asserted or intimated that its mortuary
rates were loaded but 25 per cent. The fact is
they are, and always have been, loaded 33J
per cent, (4).

Third. Had Mr. Marr examined the system
of the Mutual Reserve he would never have
made the calculations he did and applied them
to that association. (5) On the contrary, in-
stead of applying the "ordinary actuarial
rules " to yearly continuons policy contracts
which are not issued by the Mutual Reserve
he would have applied such rules to the form
of contract actually issued by the association.
This latter application would have been honest
and fair, and would have given the following
results :-

As to his first calculation-
Amount required for solvency..1....$5,162,376
Reserve produced ................. 8,988,393

No shortage, but surplus of .. ... 83,862,017
And as to his second calculation-

Amount required for solvency .. .. 163,348,217
Reserve produced.................73,111,600

No shortage, but surplus of .. 89,763,383
Compare this with the standing of the three

largest old-line companies, as per last official
report, giving them the additional advantage
of counting all their assets. The sum quoted
is amount required for solvency:
New York Life, Amount required. .879,135,963

" "4 "4Assets...........92,685,062
Equitable-Amount required...... 74,243,926

Il Assets ............... 93,312,329
Mutual Life-Amount required .. 117,607,078r

"4 "4 Assets............125,494,718
Applying the "ordinary actuarial rules " to

the forme of policy contracts issued by the
Mutual Reserve and the old line companies,
respectively, (which you muet admit is the
only fair way) as a test of solvency, if there is
any acivantage with either, it is with the Mu.
tual Reserve, and will always remain there (6)

Fourth-That Mr. Marr is no more able to
predict the "inevitable collapse"_ of the Mutual
Reserve from any kind of a fair standpoint,
than plain John Smith is of any other com.
pany; (7) and if he ever has occasion to "shud-
der when we consider the outcry which will be
raised when the day of reckoning cones," it
will be wben an indignant people raises the
outcry against such misleading calculations as
are indulged in by old-line companies, and
cause a "day of reckoningI" to come to the
old-line companies which for years have-
backed up by these same actuaries-been
taking unnecessary millions from the pockets
of their deluded policy holders, and upon which
they have waxed fat and arbitrary.

The best reply, however, to all or any criti-
cisms of the Mutual Reserve made by Mr. Marr
or any other actuary, is found in the fact
that no other life insurance organization has
ever submitted to so many exaiminations and
investigations, (8) and in every instance,
whether British or American, it has received a
satisfactory endorsement. It has been thor-
oughly and critically examined by such emi-
nent actuaries and insurance commissioners he
Hon. Elizur Wright, late commissioner of Mas-
sachusetts; Hon. Aug. F. Harvey, the emi.
nent actuary of Missouri Insurance Depart.
ment; and the Hon. Lucius McAdam ; the in-
surance commissioners cf Rhode Island, Wiu-
consin, Minnesota, West Virginia, Missouri,
Colorado, and each of these examiners was
aided by skilled actuaries and competent ex-
perts. Full certified reports of such examina
tions ebowing favorable endorsement of tbe
Association,are available to Mr. Marr, or an>
one desiring to ascertain the opinion of men
fully able and qualified, after strict personal
investigation, to judge as to the stability and
menit et the Mutual Reserve and its system.

The principies and systena e the Mutual
Reserve fully cover the requirements adopted
by the insurance commissioners' convention in
1889 for the protection and security of policy
holders. Ater enumerating the requirements

collectively called the Eumergency Fund, so ai

to distinguish them from the Reserve Fund,
there is no reason why (renewable) teri insur-
ance, whether payable in advance or by assess-
ments, sehould not be secure as any other ;" and
the Mutual Reserve was prominently cited at t
that convention as the best example. (9) The a
majority of commissioners and delegates at-
tending this convention are actuaries of the
highest standing and experience.

We can close this communication in no
better way than by calling the attention ofte
Mr. Marr's admirers to the very full and
complete report of Mesora. Price, Waterhouse
& Co., chartered accountants, 44 Gresham
street, London, E.C., after a personal inspec-
tion and examination of the affairs, aacounts,
assets, securities, and management of the
Mutual Reserve made in November, 1889,
copies of which will be cheerfully furnished
on application, (10) aigd alo to the following,
signed bylThomas Oliver Harding, M.A., late
Fellow of Trinity College, Cambridge.

49, Chancery Lane, London, W.C.,
October 29tb, 1889.

Si,-I have perused the papers you have
laid before me relatng to the Mutual Reserve
Fond Life Association, of New York, and
having considered the system therein disclosed
and explained, I am of opinion -

1. That the only true principle of life assur-
ance is the mutual, i.e., tbat the insured shall
insure each other, instead of paying others to
insure them.

2. That £12 per £1,000 is a sufficient rate
to meet all ordinary death calle, and that the
charges made per £1,000 by the Mutual
Reserve, ranging from £14 15s. 10d. to £44
149. 2d., amply suffice to provide for the
stability of the association.

3. That tbe amount set aside as Reserve,
amounting to 25 per cent. of the mortuary
dues, and now standing at the sum of over
82,150,000, is amply sufficient to guarantee
the association against any extraordinary rush
of calls, an event which will become more
improbable as the rapidly increasing business
of the association extende its area more and
more.

4. That the system of depositing the Reserve
with trustees for the association, namely, the
great Central Trust Company of New York,
afforde an absolute guarantee against malver-
sation.

We beg to remain,
Yours truly,

WELLS & McMUBTOY,
Managers for Canada.

NOTES IN REPLY.

(1) We think differently as to its conveying
a " wrong impression."

(2) The reply is not pertinent, because those

three companies have each about forty years'
business on their books on which the death
losses, purchased policies, and endowmente
maturing, would, as a matter of course, be very
large compared with fresh business. But
while these all combined are only about one-
half the new business, the Mutual Reserve's
lapses and deathe alone-for it ha@ no endow-
mente or purchases-were upwards of two-
thirds. We call this comparing quite unfavor-

ably.
(3) What? Are lapses "the main factor of

strength and wealth to all companies "? Who
says so? Common sense will tell the reader
that old, eickly and unineurable persons do
not let policies lapse, while young and healthy
ones do, and therefore lapses are a tremendous
source of weakness and danger, to assessment
associations particularly. If Messrs. W. and
M. are correct, then the lapse of 70 te 1 by the

- "Manufacturera " and the 50 to 1 in the
- "Temperance and General " is a factor of

strength to them, and the small proportion of
6 lapses to 1 death in the Mutual Life, is an

l " important factor " of weakness to it. No-
body can believe it is. The table itself, there-

fore, condemns the writer's assumption. And
so does the Mutual Reserve' eown experience.
The natural death rate per 81,000 increases
only 49 cents between the ages of 30 and 35,
while in the past five years the M. R.'s assess-

s ments per 11,000 have grown trom 19.70 toe

17.14-an increase, not of 49 cents, but $7.441
This shows what the lapsing of policies by
healthy lives does for an assessment associa-
tion. Regular companies get some compen-
sation from those who lapse, for carrying those
who remain, but do not now make any appre-
ciable profit from that source.

(4) Mr. Marr is an actuary of long experi-
ence and high standing, and not the unlettered
ignoramus that Messrs. W. and M. would
seem desirous of painting him. He never as-
serted that the "Mortuary rates were loaded
but 25 per cent." It is an old dodge to set up
a man of straw in that fashion, of W. and M.,
and indicates great weakness of argument.
Mr. Marr spoke of 25 per cent. of the amount
collected, which is the same thing as 33 of the
current death claims. It i not decent or fair
to misrepresent a man in so bare-faced a
manner.

(5) We differ with W. and M. here. Mr.
Marr is not the man to write a careful article
about a eystem he has not thoroughly exam-
ined. It is exceedingly improper to suggest
èuch a thing of him.

(6) We suppose nobody, not even Messie. W.
and M., misunderstood what Mr. Marr's calcu-
lations were intended to prove and did prove.
That is, that if the Mortuary calls were
going to increase for fitteen years till they
reached 817.26, and it were desired to secure
their remaining stationary thereafter (and no
one can deny that this would be a most desir-
able thing in such a case), then there would be
a shortage of $24,842,220. And in the other
case, of taking on many new lives and stop-
ping the upward rise at $13.20, the shortage
would be 8325,000,000. The calculation seemed
quite appropriate as an answer to the strong
assurances given by the officers that the re-
serve fund would be likely, after 15 years, to
prevent much, if any, farther increase in the
assessments. Mr. Kennedy stated in his
speech at last annual meeting that they had
reached 817.14 aIready. And this was only
the ninth year, and it had more than doubled
in the past six years.

(7) More belittling of one of the foremost
actuaries of Great Britain. Surely the opinion
of au expert is worth more than that of one
wholly ignorant of a subject, whatever it may
be. How completely "bitter, unreasoning
prejudice weakens the judgment of men."

(8) None but weak and suspected concerne
are supposed to need so much extra investi-
gating and expensive watching. Men usually
transact their business without much
"shadowing," or proclamation of their honor-
able intentions.

(9) Yes, by one or two speakers, but not by
the convention. Of course, ail actuaries agree
that if the emergency fund is adequate, term.
insurance is safe. Mr. Marr and other actu.
aries do not think the Reserve Fund has a
sufficient reserve to be entirely safe.

(10) The opinions of accountants are of value
as to certain things, and the same accountants
would give the same sort of a commenda-
tion of any well-condiclted company's books
and assets if paid for it. But what weight
have such opinions, or those of Mr. Harding,
as an offset to Mr. Marr's carefully prepared
figures ? Nothing they can say wili change
the admitted fact that the assessments have
been running up for the past five years as fol-
lows, per $1,000 of insurance carried, viz. :
From 19.70 in 1884, to 811.62 in the next year ;
then to 812.33 in 1886, and next to $15.38 in
the following year. They were $16.01 in 1888,
and are $17.14 in 1889. That's an increase of
$7.44, or nearly 80 per cent. What's the
remedy for this, and how soon can it b-
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effectually applied ? These are vital questions
to the longevity of the society.-ED. M. T.]

DECISIONS IN COMMERCIAL LAW.

LousiANA ELECTBic LIGHT CO. v. MYHAN.-

The Supreme Court of Louisiana held, in this
case, that employer who carries on an emi-
nently dangerous undertaking, such as the
generation and distribution of electricity, is
bound to know the character and extent of the
danger attached to the employment, and to
notify his employees specially and unequivo-
cally of the same. In such cases, the court
held, the employee bas a right to assume
superior knowledge on the part of the employ-
er, to rely on his prudence and judgment, and
to believe that lie will not unneoessarily
jeopardize his person and life by avoidable
risk.

STATE v. ROBINsON.-A provision in the
charter of Minneapolis authorized the city
council to "license and regulate hackmen,
draymen, expressmen, and al other persons
engaged in carrying passengers, baggage or
freight, and to regulate their chargesthereon."
The Supreme Court of Minnesota, in con-
struing this provision in this recent case, held
that it applied only to persons who were
engaged in business as carriers of persons or
property for hire, and not to persons who,
not being engaged in such business, merely
hired out teams and vehicles to those who had
property to transport, the hirers themselves
using and controlling the teams and vehicles.

PHINIZY v. MuRB&Y.-In this case recently
decided by the Supreme Court of Georgia, it
appeared that after the making of a contract
for the sale of certain shares in the stock of a
corporation, but before the time appointed for
receiving payment and making delivery, a
dividend was declared, as to which there was
no express stipulation in the contract. The
court held that though the purchaser, if he
had accepted the stock and paid for it, would
have been entitled to the dividend, yet he had
no right to decline acceptance and making
payment, because the seller claimed the divi.
dend as his own, and refused to give an order
for its payment to the purchaser.

MEYER v. QUEEN lNsuANcE CoMPANY.-Where
an insuranoe policy does not forbid repaire
per se, but imposes the condition on the insured
of obtaining the written consent of the com-
pany before doing any act which may increase
the risk insured against, the courts, according
to the decision of the Supreme Court of Louis-
iana in this case, will not conclude that repaira,
though very extensive and bordering on recon-
struction, operate an increase of risk, but
will weigh the degree of care used by the in-
sured in making such alterations and all cir.
cametances connected with the operation, and
decide each case on the particular showing
therein made. An addition to or extension of
an insured building doesa not of itself operate
to increase the risk, but the improvement
made to the building in connection with the
extension may decrease the risk.

DEKAY v. CHicÂGo, MILWAUKEE & ST. PAUL
RAILWAY CompANY.-The Supreme Court of
Minnesota las held, that where a passenger
enters a railway train, and pays bis fare to a
particular place, bis contract does not obligate
the company to furnish him with neans of
egress and ingress at an intermediate station,
and if le leaves the train at snob station he,
for the time being, surrenders lis place as a
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s passenger, and takes upon himself the respon-
sibility of hie own movements; but if he leaves
without objection on the part of the company
he does no illegal act, and has a right to re-
enter and resume hie journey. The station
platform and not the side-track is the proper
place te.enter and leave a train, and those who,
for their own purposes, while the train is
standing on a aide track, leave or enter the
train, assume all the risk necessarily incident
to such a practice, and are bound to exercise a
degree of care corresponding to the increased
risks.

BOOT AND SHOE NOTES.

"To what do you attribute your failure ?'
said the shoe manufacturer as he settled with
his bankrupt debtor for 25 cents on the dollar.
" In an unguarded moment I was induced to
subscribe for a book entitled, • How to Keep a
Retail Shoe Store.' "-Chicago Shoe and Lea-
ther Review.

The four leading shoe manufacturing firme
in San Francisco agreed that, should a strike
occur in either of the factories, on account
of the employment or non-employment of
workmen, al the establishments will be closed
until a satisfactory settlement with the work.
men is effected. It is alseo agreed that no
Chinese labor will be employed.

An experienced dealer, says the Boston Shoe
and Leather Review, advises people never to
wear a shoe so small that it does not fit when
first put on, nor to let it get hard or dry, nor to
let it run down at the heel or sides; to have
repaire done promptly; not to dry them when
wet by the fire, but gradually and alowly, firat
applying some oil and grease-castor oil or
tallow is the best; the steam generated in a
wet shoe will scald it and cause it to crack.
Do not allow a thick crust of blacking to
gather on shoes; wash off occasionally, and
apply a little castor oil; they can be polished
over in an hour or two. Never try on or
handle a patent leather shoe when cold.
always thoroughly warm it before bending the
leather.

In an American retail dealer's catalogue
occurs the following paragraphl: "Errors.-
We make them ; so does every one, and we
will cheerfully correct them if you will write
to us. Try to write us good-naturedly, but if
you cannot, then write to us anyway. Do not
complain to any one else or let it pass. We
want an early opportunity te make right any
injustice we may unintentionally do." Another
one has this : "Hardly anything receives less
thanks and more abuse than a shoe. It is
never thanked for the protection it renders
againet the cold of winter, the heat of summer,
against thorns, tacks, glass, dust, sticks, and
atones. It is kicked about, scoffed ai, trampled
under foot, knocked around, and thrown vio.
lently here, there or anywhere. Its eyes are
blinded, its tongue torn out, and its very
" sole " is ground to powder in its constant
uncomplaining servitude. The shoe, like sails
to a ship or like wings to a bird, permits man
always and with tireless motion to push on
toward the far objects of hie measureless
ambition. Let the ship thank its sails, the
bird thank its wings, and man thank his
ehoes." And, we say it reverently, let the
writer of this paragraph thank hia stars that
he is a poet.

Amongst some of the new spring styles in
slippers noticed by the Shoe and Leather Re-
porter, are:

A pretty one-strap sandal with a dongola
quarter and patent leather vamp, scolloped,

eather-covered heel, with a strap over the in-
step fastened with a single button; the same
in patent leather vamp, with a broadcloth
quarter in place of dongola and pointed or Lon-
don toe. An Oxford made of lavender colored
ooze calf entire, lining and lace to match par-
fectly, with the neatest conceivable designs of

i steel and fine black bead scroll work on the
vamp, and pretty vine bead work on the aides
of the quarter.

A sandal with one instep strap, made of
same lavender ooze calf and bead trimming;
the same, with a satin bow, and buckle covered
to match, and having narrow satin ribbon
etripes on the vamp.

Patent · leather combinations, with vamp of
patent leather and quarter of maroon goat,
with lining and lace to match. These also
have a brown kid lining and half French heel.
The same in a strap sandal. A bright red kid
in strap sandal, with red luster bead work in
vamp and strap.

Ooze calf in all colora, with patent leather
combination, will be extensively used for the
coming season. The glazed kids, which rival
if they do not surpass the French, will be used
in great quantities in slippers, both plain and
with broadcloth quarters. Oxfords are the
popular styles, and when made with vamps of
ooze calf, and quarters of the- same skin, in
reverse or grain aide, are very comely. Al
the browns, tans, russets and wine colore, with
other fancy shades, will have a large run, and
New England will absorb a great quantity of
them.

Plain slippers of delicate workmanship will
be extensively used for dress wear. They are
alwaya stylish and deairable.

GROCERS' CHAT.

The season of Lent is here, and the grocer
will be called upon to supply more fieh than
usual. Now is the time to prepare for the
demand. If you desire to create a veritable
sensation among your customers and an appre-
ciative one, give a little more attention than
usual to this trade; it is worth it. Youmight
place nicely arranged displays of tinned or
barrelled fish, as the case may be, within the
gaze of passers-by, but not neglecting to have
a few receptacles for sample fish of different
kinds. By a little extra labor you will draw
trade which heretofore has been neglected,
perhaps. This applies to every season and
time. There is a demand for some commodi-
ties at times very large; see that you cultivate
that demand for all there is in it.

Speaking of the narrow margin of profit that
the grocer of to-day works eon,necessitating the
utmost vigilance on his part to keep the
balance on the right aide of his books, the
San Francisco Country Merchant saysa: Eco-
nomical management of the merchant's affairs,
combined with good judgment in the matter
of expenditures for necessary equipments, are
essential, but in providing these care should
be taken that false economy does not play a
part. For instance, in procuring wrapping
paper, baga, twine, etc., a storekeeper should
avoid using common straw paper in place of
manilla because it is cheaper. Customers are
apt to complain, and even if they do not.
audibly, they will mark it down in their
memory. Twine should be of a good quality,
something to be depended. upon, and neat and
tidy parcels should be the fixed rule of the
store. These matters are but trifles in their
way,but no grocer can afford to overlook themn.
Small profitsexact attention to details.

The Manchiester (Eng.) Grocer learns that a
grand international "corner " in sardines je



THE MONETARY TIMES.

the latest piece of intelligence in Parisian
business circles. The announcement has
caused anxiety in the breasts of the poor folk
who live on the :sardine fishery along the
French Atlantic seaboard, and tremble at the
ides of their bread being taken from them by a
band of Englishmen, Belgians, and Germans
united together in a sardine syndicate. The
little fish in the tinned boxes is chiefly caught
all along the French and Portuguese ooasts.
The headquarters of the market is at Nantes,
where the secret of preparing and tinning the
fish is well guarded. The great houses of
Nantes have absolutely refused to have any-
thing to do with the organizers of the syndi-
cate, and are both able and resolved to stick
to their trade marks and to defy aIl foreign
and native competition.

DRY GOODS ITEMS.

The C. Turnbull Company, Galt, will be
incorporated with 850,000 capital stock for the
manufacture of knitted and woven woollen
good sand yarns. The incorporators will be
Messrs. Charles and J. G. Turnbull, Galt;
R. Forbes, Guelph, and H. and G. D. Forbes,
Hespeler. The premises of the new oompany
are being refitted, new machinery will be
added, and operations will be commenced at
an early date.

Mrs. Surah (in dry goode emporium)-
Would you mind showing me the latest

thing in print, young man?"
The New Clerk-"Sorry, ma'am, but this

is not a book store, but (oonfidentially) I can
recommend 'Why He Fell at Her Feet, oz
the Disoonsolate Lover of Camden, N. J."'-
Dry Goods Chronicle.

New York button men tell the Bulletin tha
gilt metal goods are coming into vogue again
They are extremely popular throughou
Europe, especially for children's garments
The favorite "fancyI" of this clas is one i
which a burnished floral pattern is traceè
upon a dull-finished background.

Most drapery companies whose shares ar
dealt in on the London Stock Exchange hav
now issued their reports and accounts. Th
Economist finds that the profits of 1889 usuall
compare favorably with those of the precedin
year. In the following table the profits an
dividende of seven of the leading oompanie
are given:

~-rft.-~Dlvidendi

Devas, Routledge &
Co .............. 12,209 9,563 7j 7j

Fore St. Warehouse 20,320 16,957 5j 5
Foster, Porter & Co. 23,751 19,363 10 71
John Howell & Co.. 22,912 21,350 10 10
Lister & Co.......144,524 200,123 10
Pawson & Co.. .... 17,628 1,560 6 6
Rylaud & Sons .... 139,034 117,219 6 6
With the exception of Lister & Co., there ha
been a more or lesu substantial increasec
profits, accompanied in two instances by a:
increase in th1 dividend. Lister & Co. w
formed just about a year ago, sud the sharE
were issued ai a premium of 10 per cen
which was placed to the reserve. The pro
pectus stated that the profits for the yea
ended with 1888 averaged £198,697 per annurx
the profit for the last year of the three hein
£200,123.

-During the moth jus closed, goode, il
product of Canada, to the value of 8122,70
were exported from the port of St. John, N.]
The mine contributed $3,675; fisheries, #8,257
forest, 861,673; animals, b4,000; agricultu
produets, 211;and manufactures,42,99
The total for the previons February wi

wee7 sue4t,7peiu1f10.e cn

HINTS FOR THE STOREKEEPER.

From that excellent weekly, the San Fran-
cisco Grocer and Country Merchant, we make a
the following extracts, which contain some co
useful hints that may well be considered by t
the Canadian trade: b

A valuable assistant to a merchant is a TI
well-compiled scrap book made up of items w
gathered from trade journals and miscel- d
laneous reading which relates to the business M
in which he is engaged. Practical information w
may thus be gathered, which if not needed at e
the moment, may on some future occasion t
prove valuable. There are a thousand and s
one topics treated of in the trade journals s
during a year's issue, which would comprise a s
compendium of knowledge almost inestimablew
to the progressive merchant, and outside of li
this branch of journalism, there is the world
to select from. Storekeepers who have as yet%
plodded along without this aid will find the e
suggestion of interest.i

The merchant who carries much old stockP
into spring i at a disadvantage; his ecus.0
tomers are anticipating something new, some.a
thing in accord with the green fields and
bright flowers, the vigor of nature fresh andi
radiant after the winter's rain. There is
time to dispose of no end of shop-worn goods1
between the present date and the first of
April, and he is a wise merchant who prepares3
for spring in this manner.1

A merchant conceived the idea of erecting
h1 orne sheds near his store for the accommoda.

"tion of farmers who wheu coming to town had
r been obliged t. leave iheir teame on the sireet,

ihus blookading business about his establish-.
ment somewhat. The farmer who desired t.

-t put his ieam up was charged a email sum for
L tickets, which were credited t. him iu part
it payment on tbe goode he purchased, ihus get.i
ating the service free. The!'plan was most suc-

n cessful and profitable, sud no doubi will be
a fouud worthy of attention f rom many country

storekeepere on ibis cosasu. tijeta least cri-
,e ginal and ha. ihat to commend it.

te
y NOVA SCOTIA FRUIT.

tg
ýd The annual meeting of the Fruit Growers'

SAssociation cf Nova Scotia wss held lasi
month. Lu hie address, the presideni, Dr.

a. Chipman, said that iweuty-eix years ago,
18 when the society originated in Halifax, with

Haliburion as president, ihere were ouly a
rf ew apple irees, aud thons yielded only eider

apples. There was no foreigu market. But
fielde sud gardens have sprung up into
orchards.

Le ihere danger 4o-day of over-produciion ?
There in danger cf plauiing more irees than
eu oe can care for. L say t. you, plant trees,

ofbut care for ihemn. There wiil be a market
n for th m. Lasi year sae heavier crop cf

es apples than any previcous year excepi 1886.

Early frosts did not appear t., do auy injury,
an suthe season was a mouth ahead cf the

aordinary. Why sbould uci each producer

arship bis own fruit ? There ie uow ne trouble
ri i doing il. L have noihing t. say againsi

ag speculators. They have brought a loi cf

money into the couniy and put s lot int their
he pockete. Lasi year ihey got 850,000, which
a' mighi jusi se weil have gone to the fruit.

.

raiser. The doctor reviewed the practicencf

7 bad packing. Let each pack sud ship his
al ownspples under hie own name. The large
8. eMount paid nnualy for foreig n tre. shoud,

s h. thoughi, be kep a home.

NEW YORK LIFE ASSURANCE CO.

The American life companies are very much
live to the fact that there are all sorts and
onditions of men among insurants, and that
iheir varying tastes and circumstances are to
e catered to by those who sell indemnity.
'he New York Life offers a plan of insurance
which they say has been designed to meet the
emands and necessities of the laboring man.
We should call it industrial assurance, if it
were not that it is declared to be something
ntirely new. At any rate, the effort to get
he mechanic and laborer to pay attention to
o important a matter as life assurance de-
erves to meet with success. Other companies
are doing well with industrial assurance, and
with a sound and well established company
ike the New York Life, insurants are safe.

The record for 1889 of this old company-it
was founded in 1845-is a remarkable one. It
shows an enormous increase in assurance
written and in force, a handsome increase in
premium income and surplus. The increase
of benefits to policy-holders is over a million
dollars. Total assets are 8105,053,600, over
one hundred and Ove millions, while the total
insurance in force exceeds 495 millions. A
great stride has been made in its Canadian
business, as the published figures show, for its
new insurance paid for in the Dominion last
year appears at $3,865,000 and the total in
force at 814,820,000.

ONTARIO MUTUAL LIFE.

In amount of total business, new assur-
suce, cash income, cash paid policy-holders,
amount of assets and amount of surplus, the
Ontario Mutual Life is able to show an in-
crease in 1889 over 1888. It has $13,127,000
in force, of which 02,621,000 was new busi-
ness, and a cash income of 8448,900. The two
items firet mentioned are larger in the com-
pany's advertisement than in the Preliminary
Abstract issued at Ottawa the other day, but
this will probably be reconciled or explained
in the completed Blue-Book figures. In any
case the exhibit made is one that the Ontario
need not be ashamed to put alongside those of
some of the big American companies. For one
thing, it conducts its business economically,
and in this extravagant age this is an advan-
tage.

MILLERS' AND MANUFACTURERS'
INSURANCE CO.

It is nearly Ove years since this journal said,
in referring t the then recent formation of
the company named above :-" If the assured
in this mutual venture will submit loyally to
such restrictions,and secure such fire appli-
ances as are deemed by competent men essen-
tial to immunity from fire, we shall cease to
wonder at the smallness of the sum needed to
cover their fire losses." The results of the
venture appear to have proved to the satisfac-
t:on of those interested, that the lines upon
which the company was founded have justified
the confidence of its projectors, From the
resume of the company's business since its in-
ception, presented by the president at the
recent meeting, we gather that out of an in-
come of $144,645, the total losses and expenses
were $78,375, or say 54.2 per cent. This, it
must be admitted, is a gratifying exhibit,
especially when it is borne in mind that a
great saving has been made on the ordinary
rates of fire insurance. The company had at
risk at the close of 1889 nearly a million and

1103
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a quarter dollars under 474 policies, being an
average of 82,530 per policy. A highly com-
mendable feature of the recent meeting was
the resolve taken by the board, that having
demonstrated their ability to do a profitable
business in a particular field, they deem it
advisable not to continue the bonus dividend
to policy-holders, but to apply .the sum, thus
formerly appropriated, to forming a substan.
tial reserve. That the affaire of the oompany
are in capable hands, and that its members
have complied with the requirements laid
down when the company was formed, is to be
inferred from the results achieved. Its mem-
bers are among the most prominent millers
and manufacturers of Ontario; and the econ.
omic benefits derivable from the observance of
care and cleanliness in premises, the main-
tenance of fire appliances, the refusal of im-
proper risks, and the frequent and thorough
inspection of mill and factory have been proved
beyond question in the experience of this
mutual and stock company.

MONTREAL CLEARING HOUSE.

Clearings and Balances for the week ending
March 6th, 1890:

Clearingo.
February 28........81,161,972
March 1.......... ,079,605

" 2 .......... 1,024,772
" 4 .......... 1,687,365
" 5 .......... 1,556,741

d 6..........1,373,567

Total .......... . 7,784,022

Last week.......... # 7,521,211
Cor. week last year 7,810,966

Balances.
8 159,382

151,303
145,438
239,969
259,638
129,717

81,127,466

$1,402,434
1,361,966

EDMONTON BOARD OF TRADE.

The Edmonton Board of Trade held its
annual meeting on Thursday, the 6th Feb-
ruary, in the office of Mr. Robert Strachan,
Edmonton, Alberta, when the following gen-
tlemen were elected officers of the board for
the year:-

President-John Cameron, re-elected.
Vice-president-Edw. F. Carey, re-elected.
Secretary-Colin F. Strong, re-elected.
Treasurer-Alex. Taylor, re-elected.

The gentlemen whose names follow were
chosen a council, viz.:-James McDonald, J.
A. McDougall, W. J. Walker, A. Osborne,
Fred. Ross, R. Strachan, P. V. Gauvreau, and
Frank Oliver, all of Edmonton; F. Fraser
Tims, of Fort Saskatchewan, and Henry W.
McKenney, of St. Albert. There were also,
for the first time, a board of eight arbitrators
elected. This is the second year of the board's
existence, and it is the most northerly one on
this continent.

Judging from the annual address of the
president, the business of that place must be
in a satisfactory condition. He says:-
" There have been no business failures what-
ever, and there bas been a constant endeavor
by business men to reduce the amount of out-
standing obligations on both sides of the book.
So that to-day, although the volume of busi.
ness is as great as ever, there is probably less
owing by or to the business community of Ed-
monton than ever before. The lowering of
freight rates bas admitted of a corresponding
lowering in the cost of necessaries, and made
living cheaper and better. The aMount of
gold taken from the river during the past
season was much greater than ever before, and
there is every assurance that the washings
will not be exhausted for many years. The
fur trade bas perhaps fallen off slightly, but

prices are still fair, and Edmonton becomes a
more and more important depot of this trade
each year.

ANSWERS TO ENQUIRERS.

B., Acton.-Tells us that the projected Can-
adian Savings Loan and Building Association
advertises that its trustee is the Bank of Mon-
treal and its depository is the Canadian Bank
of Commerce, and asks how much they have
on deposit. We have enquired of the Bank of
Montreal whose reply is, "We have nothing
whatever to do with the Association," and of
the Canadian Bank of Commerce, who say
" The association has an office in our building,
but we know nothing of its deposits." We are
surprised that the officers should take such a
liberty as they seem to have done without
authority. The manager would seem to be too
" enterprising."

TRAVELLER, Montreal.-The usual rate on
such loans as you describe is 6j to 7 per cent.
Older companies have probably some loans
of former years still current at higher rates.

INSURANCE NOTES.

The fourth annual meeting of the share-
holders of the British North American Fire
Insurance company of Manitoba was held in
Winnipeg on the 26th ult. The result of the
year's business was considered very satisfac-
tory, and although the company bas only been
four years in operation, it has upwards of one
million dollars of risks on its books, a large
proportion of which is farm risks. Messrs.
Alloway, Hespeler, Nanton, Drewry, Stobart,
Sprague and Strang were elected directors for
the ensuing year. Mr. W. F. Alloway was re-
elected president and W. Hespeler vice-
president.

At the last meeting of the directors of the
Guelph Township Mutual Fire Insurance Co.,
Mr. Wm. Whitelaw, who has been secretary-
treasurer for the last 27 years, resigned. A
cordial vote of thanks was passed to him for
his long, able, and faithful services to the com-
pany.

The Moncton, N.B., firemen have agreed to
a scheme of insurance, the town paying $4.50
for each man, and each paying 81.50 for him-
self, the insurance policy thus secured to apply
to the men at their daily avocations every day
in the year. The schedule of benefits is as
follows: Death claim, $1,000; loss of both
eyes, $1,000; hands or feet, $1,000; hand and
foot, 81,000; hand or foot, 8333; weekly in.
demnity, $5.

Incorporation is sought for the Pacific Coast
Fire Insurance Co., of Vancouver, B.C. The
capital stock of the company will be $500,000.

An insurance expert estimates that the total
loss by Boston's Thanksgiving Day fire will
be less than #4,000,000. His figures are:

Los by
Property insurance

los. companies.
On buildings......... 971,232 3 474,469
On stock and machinery,

etc. ................ 2,813,637

83,784,870

2,490,366

83,164,835

-The returne as compiled at the consular
district of Hamilton, indicate total exporta,
for the month of February, to the value of
838,541. The principal items in the list, and
their value, are: Apples, $1,418 ; barley, #23,-
619; grass seed, $1,035 ; horses, $5,490; malt,
81,240. Other items are, grape vines, onions,
bones, sewing machines, paper waste.

-It is noted that the most remarkable fea-
ture in the shipbuilding trade of Scotland
during January, was the almost entire absence
of new orders and of enquiries for new vessels.
Several builders report that they have not a
single inquiry. According to the Glasgow
Herald, only four vessels have been ordered
f rom Scotch builders-two in the Clyde, which
do not make 1,000 tons-an extraordinary
state of affairs. The cause of all this is, no
doubt, as one firm points out, the high price of
material and of labor, making contract rates
too high to tempt the shipowner. As builders
cannot promise early delivery owing to the
great amount of work on hand, there is an in-
disposition to place contracts, in the belief
that contract prices may become cheaper,
while there is no doubt that the demand for
tonnage has been met to a large extent. There
is not the same certainty 'of securing remuner-
ative employment for general cargo.carrying
steamers, because freights are not so good all
round as they were several months ago, and
this is due in great measure to the largely
augmented competition.

-The steamer "Portia " arrived at St.
John, N.B., from her first trip to the West
Indies, on the 23rd ult. Mr. Vanwart speaks
hopefully of the extension of trade. -He found
the merchants willing to do business. Fish,
hay, potatoes, dairy products and ail manu-
factures find a ready market. The merchants,
he said, had very little knowledge of Canada,
and almost none of St. John. This being the
case, merchants seeking to open trade with the
West Indies and British Guiana should sepd
the fullest information possible, such as price
liats, etc. The return cargo of the "Portia "
says the Globe, was not large, but there is every
possibility of building up a good trade. The
"Portia " left on her second trip last Saturday.

-At the annual meeting of the Regina
Board of Trade held recently, all the officers
were re-elected as follows :-President, D. Mo-
wat; vice-president, P. Lamont ; secretary,
R. J. Steel; treasurer, R. B. Ferguson. Coun-
cil-J. Jackson, H. Lejeune, Mayor MacCaul,
ex-Mayor Smith, J. J. Young, W. C. Asprey,
C. H. Bayne, R. J. Tinning, J. F. Stemshorn,
and R. Martin. Board of Arbitration-D.
Mowat, A. Martin, R. Paul, J. A. Padden, and
J. D. Sibbald. Statistics collected show that
the entire trade of Regina for the past year
was thirty per cent. increase over 1888. A
statement was made showing that of live stock
in the Regina district, there are 5,500 cattle
valued at $35 a head; 4,500 horses at $100;
and 1,450 sheep at 85.

AT the annual meeting of New Westminster,
B.C. Board of Trade, held on the 22nd ult.,
the following officers were elected :-President,
Alex. Ewen; vice-president, T. J. Trapp i
secretary-treasurer, D. Robson; Council, Geo.
Turner, B. Douglas, H. Hoy, E. S. Scoullar,
H. Elliott, W. A. Duncan, W. Wolfenden, G.
E. Corbould; Board of Arbitrators, the mem-
bers of the Council, and J. A. Laidlaw, C. M.
Beecher, W. B. Townsend, C. G. Major.

-The vacancy on the Board of the Toronto
General Trusts Company caused by the death
of Mr. William Gooderham, has been filled by
the appointment of his brother, Mr. George
Gooderham ; and Mr. W. R. Brock was elected
te the seat held by the late Hon. Alex. Morris.
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-The Comptroller of the United States
currency has declared a third dividend of 10
per cent. in favor of the creditors of the Cali-
fornia National Bank of San Francisco, Cal.,
making in all 85 per cent. The bank failed
December 17, 1888.

-We are compelled to hold over till next
week the report of La Banque du Peuple, as
well as some remarks upon the review of com-
mercial affaire made upon the occasion of the
meeting by the cashier, M. Bousquet.

HAMILTON PROVIDENT AND LOAN
SOCIETY.

The eighteenth annual meeting of the share-
holders of this society was held at its offices,
in Hamilton. on the 3rd inst. There were
present Mesrs. Geo. H. Gillespie, president;
Æmilius Irving, Q.C., Walter R. Macdonald,
Alex. Turner, I. D. Cameron, John Scott
(Toronto), Jno. Eastwood, J. W. Simpeon, H.
H. Laing, C. Ferrie, P. M. Bankier, P. D.
Crerar, Wm. Carey, W. H. Glassco, A. F.
Sutherland.

After the organization of the meeting the
president presented the annual report of the
directors, as follows:

REPORT.

The directors have much pleasure in laying
before the shareholders the eighteenth annual
report of the society's affaira, being for the
year closing 31st December, 1889.

The result of the year's operations is emi-
nently satisfactory, as will be seen by refer.
ence to the subjoined statements. The net
profits of the year amount to 98,186.83, which
have been dispoeed o! as follows : Two bal!-
yearly dividende paid at the rate of 7 per cent.
per annum, $77,000; credited tothe Reserve
Fund, 120,000; and to the Contingent Fund,
the balance of 11,186.83. The Reserve Fund
now amounts to t235,000, and the Contingent
Fund to 125,056.75.

The debentures paid off during the year
amounted to $193,554 66, while new debentures
were issued to the amount of $326,045.33, an
increase of $132,490 67, and all of them bear.
ing a lower rate of interest than those paid off.

The total borrowed capital of the society
amounted, at the close of the year, to 82,247,.
382.22.

It is gratifying to the directors to be able tc
state that although the amount of borrowed
capital considerably increased during the year
the aggregate interest paid was less than the
prmvious year.

The total assets of the society now amoun1
to $3,686,818.01.

While no special effort wae made to increasi
the business during the year, the funds of the
society were kept well invested at fair rates.

Al of which is respectfully submitted.
GEo. H. GILLESPIZ,

President.
FINANCIAL STATEMENT FOR THE YEÂR ENDING 31ST

DECEMBER, 1889.
ASSETS AND LIABILITIES.

Liabilities to stockholders-
Share capital paid up...........$1,100,000 «
Contingent Fund ............... 25,056 7à
Reserve Fund ................ 235,000 OC
Dividend No. 37 (payable 2nd

January,1890) ............... 38,500 O

$1,398,556 71
Liabilities to the public-

Savingsbank deposits 1910,231 80
Sterling debentures.. 686,297 09
Currency debentures. 272,470 00
Debenture stock .... 378,383 33
Interestondebentures 12,836 26
Sundry accounte..., 28,042 78

- - 2,288,261 26

13,686,818 01
Assets.

Net value of investments ...... 13,476,456 82
Property on King street ......... 89,000 00
Cash on hand in banks......... 121,361 19

03,686,818 01

PROFIT AND LOSs.

To dividende Nos. 36 and 37.I.....
Interest on deposits, debentures,

debenture stock and expense. - - -
Personal property tax. .* 1,333 15
Directors' compensation 3,000 00
Solicitors' and valuators'

fees and commission.. 3,810 01
Expense, (including cost

of management, fuel,
taxes, and attendance
for whole building,
auditors' and officers'
salaries, and expenses
and postage) ........ 16,589 02

Inspection of land...... 4,465 12

Contingent Fund ...... 8 1,186 83
Reserve Fund..........20.000 00

Cr.

77,000 00

93,982 64

21,186 83

$221,366 77

By interest earned on investments,
etc . ......................... 1218,478 72

Rent .......................... 2,888 05

à $221,366 77
H. D. CAMERON,

Treasurer.
Hamilton, 1st February, 1890.
We hereby certify that we have examined

he books, accounts, and vouchers of the
[amilton Provident and Loan Society, and
iave found the same correct. We have alo
eamined the securities, and find them in
erfect order, and correct as set forth in the
bove statement.

W. F. FINDLAY, F.C.A., Auditors.
MATLAND YOUNG, -

Hamilton, 10th February, 1890.
In presenting the above report President

reo. H. Gillespie spoke as follows:
In moving the adoption of the eighteenth

annual report of the Hamilton Provident &
.oan Society's affairs for the past year, copies
of which you have now in your hands, I have
ittle more to say than what is contained in
the report, and what has been my pleasing
duty toe state in former years, that the busi-
ness of the society has been well maintained,
and that our position in this country as well
as in Great Britain is in the front rank o
such institutions. The society has paid it
shareholders their annual dividend of 7 per
cent. per annum, have added $20,000 to their
reserve, making it now $235,000, and have
also a Contingent Fund of $25,056.75. 1
think, therefore, we all can congratulate Our
selves upon the result of the year's business
The repayments on loans amount to 0804,485
a very large suin, you must admit, and a clear
indication, I think, of the soundness of the
company's investments. Sterling debentureE
matured during the year amounted to 1134,000
Some of these were paid off, but a large pro
portion were renewed, and additional capita
secured over what matured to the extent o
$30,000, and all at a lower rate of interest thai
we were paying. Currency debentures hav
also increased in amount of 8100,000.

Our Manitoba investments have been reduce
by paymente of $25,000 during the past year
and whilst the flattering prospects of the crop
in that part of the Dominion were not full
realized, I am pleased to inform you that ou
inspector, wbo spent a month in the end o
last year loking over oursecurities there, i
satisfied that we have made ample provisio
for any losses we are likely to sustain.

As stated in our report, your directors hav
made no special effort to increase our busines
during the past year, but have exercised greate
caution in making loans, by having one cf ou
inspectors examine the property before decic
ing upon making any advances. Your man
ager has alec kept a close supervision on exist
ing loans, and the large amount of repay
mente, upwards of 1800,000 during the year, i
oonvincing evidenoe that this important par
of our business is closely watched.

If any shareholder has any questions to as]
either the manager or myself will be happy t
give any information.

Mr. Alexander Turner seconded the resolu
tion in a brief speech, in which he referred t
the very satisfactorY exhibit made in t
annual report.

The motion was carried unanimously.
The usual resolutions thanking the officet
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Municipal and other debentures..
Real estate-office premises ....
Cash in bank.........90,957 24
Cash on hand........15,588 87

Office furniture................

1

Liabilities.
Capital stock, subscribed $1,500,-

000, upon which has been paid
ten per cent., amounting to..1

Due depositors, principal ...... 1
Accrued interest added 31st De-

cember, 1889...............
Dividend payable 2nd January,

1890 ........................
Directors' compensation........
Reserve Fund, as on

31st Dec., 18....886,000 00
Reserve Fund, added

31st Dec., 1889.... 14,000 00

67,665 48
15,850 00

106,546 11
1,899 88

2,072,255 40

150,000 00
1,733,245 50

57,127 57

5,250 00
2,500 00

100,000 00
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and directors of the society for their services
and appointing auditors for the year, were
passed, after which the following gentlemen
were elected directors for the year 1890:
--Mesers. George H. Gillespie, A. T. Wood,
Charles Gurney, T. H. Macpherson, Æmilius
Irving, Q.C., Walter R. Macdonald, Alexander
Turner, J. M. Williams.

At a subeequent meeting of the board of
directors, Mr. Geo. H. Gillespie was re-elected
president, and Mr. A. T. Wood, vice-president

HOME SAVINGS AND LOAN COMPANY
(LIMITED).

The eleventh annual general meeting of the
shareholders was held in the company's office,
No. 78 Church street, Toronto, on Thursday,
February 20th, 1890, at 3 o'clock p.m. The
president, the Hon. Frank Smith, occupied
the chair, and the manager, Mr. James Mason,
acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual
general meeting, held 21st. February, 1889,
were, upon motion to that effect, taken as
resd, and were conlirmed.

The secretary then read the annual report
and financial statements, as under:

REPORT.

The directors herewith submit the eleventh
annual report, with accompanying financial
statements, showing the result of the com.
pany's business for the year ended 31st
December, 1889, and its position on that day.

The business for the year may be con.
sidered as satisfactory.

After paying and providing for two half.
yearly dividends, at the rate of seven.per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors' fees,
and all commissions on loans, and providing
for directors' compensation, there remained a
net balance of 14,132.33. Of this sum $14,000
is added to the Reserve Fund, and the bal-
ance, $132.33, placed at credit of Profit and
Loss Account.

There is now at the oredit of the Reserve
Fund $100,000, and at the credit of the Con-
tingent Account, $24,000.

Payments on mortigage to the amount of
1, $95,000 were received during the year, and
l new loans amounting to 0188,000 effeced, an
f increase of 193,000-the new loans being of
s the same satisfactory character as those
r already made, and the securities offered hav-
r ing been inspected in the usual manner, viz.,
e by the company's directors and manager.
I The increasing business of the company
- may render necessary a small further issue of
. capital stock, and the matter will be brought
, up for the consideration of the shareholders
r at the annual meeting.

Ail of which is respectfully submitted.
)B FRANK SMITH,
. President.
- Toronto, Feb. 13th, 1890.

STATEMENT OF AsBETS AND LIABILITIES, 31sT

f DEcEMBER, 1889.
en Assets.

Loans on collaterals of stocks,
3a bonds, and debentures ...... 1,081,895 94

d Mortgage boans8.. 191 ,5814,449 43
r' Lesu amount ere-
s tained, not yet paid
r over...............16,051 44

798397 99

-# 29,197 301
à adn 1 dipy 01%
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Contingent Accont............24,000 00 the chair, and Mr. T. H. MoMillan acted as " Cash in offie .............. 271 74Balance Profit and Los Account 132 33 secretary. " Cash in bank3827 24
The minutes of the previous annual meet-«-i. . . . 282,072,255 40 ing were read and confirmed. 1910,537 04

PROFIT AND LOss. The chairman then read the annual Liabilitie9.
Dr. Laiiis

Interest paid and credited deposi-
tors .......................... & 60,813 42

Expenses of management, includ-
ing all commissions on loans.. .. 12,495 87Auditors' fees .................. 600 00

Directors' compensation ........... 2,500 00
Dividend paid 2nd Jnly

1889 ................ $5,250 00
Dividend payable ...... 5,550 00

10,500 00
Added to Reserve Fund..........14,000 00
Balance ....................... 132 33

$101,041 62

Earnings for the year...........100,976 74
Balance Profit and Loss Account

last year...................... 64 88

8101,041 6
JAMEs MAsON,

Toronto, Feb. 13th, 1890. Manager.
We certify to having examined the books,

vouchers, and securities of the Home Savings
and Loan Company (Limited), for the year end-
ing 31st December, 1889, and find them correct
and in accordance with the above statementsi

HENRY JoSEPH, A, d
ANGus D. MACDONELL, tors.

To the president and directors of the Home
Bavings and Loan Company (Limited).

The eleventh annual general meeting of the
shareholders was held in the company's offices,
No. 78 Church street, Toronto, on Thursday,
February 20th, 1890, at 3 o'clock p.m.

The president, the Hon. Frank Smith, cocu-
pied the chair; and the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the
meeting. The minutes cf the last annual
general meeting, held 2lît February, 1889,
were, upon motion te that effect, taken as read,
and were confirmed.

The president, Hon. Frank Smith, moved
the adoption of the report, seconded by the
vice president, Mr. Eugene O'Keefe, with the
recommendation to the incoming directors to
take such action as they may deem proper in
regard te the further issue of capital stock, ai
mentioned in the last paragraph of the report.
Carried.

The thanks of the shareholders were ten-
dered to the president, vice. president, andjdirec-
tors for their careful attention to the affairs of
the company during the past year, on motion

of Mr. J. J. Foy, seconded by Mr. John R.
Mason.

Andeit was moved by Mr. M. O'Connor,
seconaed by Mr. . C. Baines, and carried,that the thanks of the shareholders are dueand are hereby given te the manager and other
officers of the company, for the efficient man-
ner in which they performed their respective
duties during the past year.

Messrs. Henry Joseph and Angus D. Mac-
donell were appointed auditors of the company
for the ensuing year, and were awarded each$300 for their services.

A poll was opened for the election of direa-
tors, and Messrs. C. C. Baînes and Augustine
Foy, scrutineers, the result of the ballot beingthe unanimous re-election of all the retiring
directors, as follows: Hon. Frank Smith, and
Messrs. Eugene O'Keefe, Wm. T. Kiely, John
Foy, and Edward Stock.

After a vote of thanks te the chairman, themeeting adjourned.
At a meeting of the new board, held imme-

diately after the close of the above, the Hon.
Frank Smith was re-elected president, and Mr.
Eugene O'Keefe re-elected vice-president of the
company.

ONTARIO LOAN AND SAVINGS CO.

The seventeenth annual meeting of this
company was held at its head office, Oshawa,
on Wednesday, February 19th, 1890. Thp fol-
lowing stockholders were present: Messrs. W.
F. Cowan, W. F. Allen, R. S. Hamlin, J.
Cowan, J. A. Gibson, T. Paterson, T. H. Mc-
Millan, Wm. Readwin, J. S. Larke, J. Carter,
Rev. S. H. Eastman, L. K. Murton, and F. E.
Dingle.

The president, W. F. Cowan, Esq., occupied.

1889.
To Balance from 1888..........

Repayments on loans.896,256.38
Interest received do. 38,051.39

General interest (bank account)
Capital stock...............
Deposits received ............. 2
Debentures issued..........
Revenue accounts, rente, etc ..
Bills discounted, Western Bank
Western Bank, Osha.

wa,balance.. 53,794.96
Adding cheques not
presented..........1,817.24

Di8bursements.
By West'n Bank, Oshawa, balance..

Loan on mortgages and stock..
Interest paid ................
Expense account............
Dividends 33 and 34........
Deposits returned ............
Debentures retired............
Bills retired at Western Bank..
Ontario Bank, Whitby, balance
Ontario Bank, Bow-
manville .......... 83,115.68

Lese cheque not pre-
sented.............160.60

Western Bank,Whitby, balance
Cash on hand.............

STATEMENT OF PROFIT AND 1LOS.

Cr.
1889.

By interest received 1889........138,051 39
Revenue account.............. 1,875 23
By interest accrued 1889.......7,954 13
Bank interest................. 581 03

848,461 78
Dr*

To interest paid................ 16,302 32
Dividends No. 32 and 33...... 20,949 32
Expense Account ............. 5,755 17
Discount on office furniture .. 96 07
Transferred to Contingent Ac.
count ......................... 3,100 96

Amount reserved for interest
due Debenture Account....... 2,257 94

8 48,461 78
STATEMENT OF ASSETS AND LIABILITIEs.

Assets.
By mortgages and other securities.1 894 ,938 06

Ofice premises....... 1,000 00
Office furniture. .596 07

les. discount .... 96 07
- - 500 00

7,194 92

134,307 77
581 08

14 00
298,952 90

7,800 00
1,875 23

25,000 00

55,612 20

$531,338 05

I 23,771 97
102,045 24

16,302 32
5,755 17

20,949 32
293,904 86

39,510 19
25,000 00

53 48

2,955 08
818 68
271 74

$531,888 05
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The directors have much pleasure in pre-senting the seventeenth annual report of the
company for the year ending December 31st,1889. It is gratifying to be in a position to
state that borrowers have discharged their
indebtedness to the company with more
promptness than could reasonably have been
anticipated, considering the low prices which
have ruled for agricultural products and the
reduced average yield of crops harvested last
autumn. The high intrinsic value of the
mortgages held by the company could not be
better exemplified than by the fact that the
sum total of interest in arrear at date amounts
te only about 1,800. Two half-yearly divi-
dende, at the rate cf 7 per cent. per annum,have been paid, and the surplus profits,a 3,100,
have been carried to the Contingent Acc unt
in accordance with the policy adopted at the
last annual meeting. While there is no
present necessity for holding the whole of the
surplus profits of the year in abeyance, we
think it prudent, in view of the unsatisfactory
earnings derivable f rom agricultural pursuits,
to provide against any unforeseen shrinkagesin value of securities. W

W. F. COWAN,
President.

Oshawa, February 19th, 1890.
STATEMENT OF RECEIPTS AND DISBURSEMENTS.

Receipts.

To capital stock..............1299,28086
Depositors .................. 279,047 89
Debentures............ .. 195,991 50
Rest Account ................ 75,000 00
Contingent Account.......... 3,346 66
Due Western Bank ........... 55,612 20
Reserved for interest on Deben- .ture Account................ 2,257 94

8910,537 04
T. H. MCMILLAN,

Sec.-Treas.
We hereby certify that the above statement

contains a correct representation of the affairs
of the company as shown by the books 31st
December, 1889. We have examined vouchers
and securities and find the same correct.

G. H. GRIERsON,)
E. DUPONT, Auditors.

Oshawa, Feb. 19th, 1890.
The president said :-As shown in the reportwhich has been submitted for your appreval,the earnings for the year have been at the

rate of eight per cent. upon capital.
These figures represent a fair average ofwhat can be accomplished with the amount of

funds at the disposal of the company, based
upon the present low rates of interest obtain-
able upon first-clase loans. The policy adopted
by the company from ite inception ha. been teconfine its operations to a limited home area,
within which the value of real estate loaned
upon could be ascertained with 4,reater accu-
racy than is possible where investments are
made in distant localities. This policy hasbeen strictly adhered to during the paît year;
no loans being entertained on which the mar.
gin of security was not Of the most ample
character.

Now that the Rest has attained the propor-tion of twenty-five per cent. on the capital-i
round sam of 175 ,000-to which this year is
added, as a further protection, the sam of
8, 3 0-te fcrm the nucleus cf a Contingentfund, it wil be readily seen that depositers
are afforded the most absolute security for
their savings. With improved times, which
we hope will be iaugurated when the harvest
of 1890 is garnered, we feel justified in antici-pating an increased deposit and a correspond-ng improvement in our profits. With theseremarks I move the adoption of the report.

Mr. Allen seconded the adoption of the
report, which was carried.

Mr. Paterson, seconded by Mr. J. Cowan,moved that the sm of $150 be paid the audi-
ors, Messrs. Grierson and Dupont, for theirservices for the paît year, and that they beappointed auditors for the current year. Car-
ied.
After the usual votes of thanks were passed

nd carried, the icrutineers reported the fol-
owing gentlemen duly declared elected direc-
ors for the ensuing year :-W. F. Cowan, R.B. Hamlin, W. F. Allen, J. S. Larke, J. A.libson, J. Cowan, T. Paterson.
At a subsequent meeting of the directors W.

.C owan, Esq., was unanimously elected pre.ldent, and W. F. Allen, Esq., vice-president.

1UELPH AND ONTARIO INVESTMENT
AND SAVINGS SOCIETY.

The fourteenth annual meeting of the share.
iolders of this society was held in Guelph on'ebruary 19th, the president, D. Stirton, Esq.,n the chair.
There was a large representation of share-
olders present.
The secretary, Mr. William Rosa, read the
nnual report and financial statement.

REPORT.
The directors, in submitting their annual

eport for 1889, have the pleasure of reportingbat the last year's business has been veryatisfactory.
During the year applications for loans,mounting to over $550,000.00, were received,
nd from these investments on mortgagecurity to the amount of $287,584.24 were
pproved and accepted.
After aying all costi of management,
unicipa tax on dividende, interest on de.
osits and debentures, etc., the net profits,iluding 81,323.07 brought forward from last

P 1
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year, and 83,709.84 premium on stock, amount a!
to $45,161.49. This sum has been appropri- Pa
ated as follows:-
Dividend No. 26, paid 2nd July,

1889.......................111,970 31
Dividend No. 27, paid 2nd January,

1890 .......................... 14,031 23 il
Carried to Reserve Fund..........17,000 00 a
Balance carried forward........... 2,159 95 n

- ta
145,161 49 of

The Reserve Fund now amounts to 1101.000, a
and the total investments eof the society have a
increased during the year $77,420.30. c

During the year borrowers have met their h
payments very satisfactorily, and the society t:
has no property on hand. o

During the year the board issued the bal. a
ance of the authorized stock, amounting to w
850,000, which was allotted to the shareholders 3
pro rata, and all taken up excepting 05,700, 0
which has ince been sold at an advanced :
premium of 2j per cent. i

The Reserve Fund having reached the large e
sum of $101,000. your board felt warranted in I
increasing the dividend to 7j per cent. for the t
year. h

The officers of the society continue to dis- E
charge their duty to the satisfaction of the p
board.

As usual, the books and accounts have been 
carefully examined every month, and the d
auditors' report is preesented herewith.

All of which is respectfully presented.
D. STIRToN,

President. i
FINANCIAL STATEMENT FOR THE YEAR ENDINGt

31st DECEMBER, 1889.r
PROFIT AND LOsBs.

Dr.t
Dividend No. 26..................111,970 31
Dividend No. 27.................. 14,031 23
Interest on deposits..............9,451 63
Interest on debentures ..... ...... 24,070 01
Valuators' fees and commissions .. 553 15
Municipal taxes.................. 527 67
Cost of management..............6,330 55
Carried to Reserve Fund...........17,000 00
Balance carried forward .......... 2,159 95

186,097 50
Cr.

Balance brought forward.......... 1,323 07
Interest on investments .......... 79,046 54
Interest on bank deposits, etc...... 2,018 05
Premium on stock ............... 3,709 84

186,097 50
ASSETS AND LIABILITIES.

Assets.
Cash value of mort-

gages and other
securities ...... 11,292,421 86

Cash in Ontario
Bank........... 29,889 14

-81,322,311 00
Liabilities.

Savings bank de.
posits ............ 8311,06029

Interest on savings
bank deposits .... 4,292 00

Debentures......... 520,066 71
Interest on deb'tures. 10,754 90

_- 846,173 99

Surplus assets............ 476,137 10
The surplus assets are composed of

Fixed and permanent
at o o k subscribed,
8494,300, on which
has been paid .... 1358,945 92

Dividend payable 2nd
January, 1890 .... 14,031 23

Reserve Fund, 31et
December, 1888 .. 84,000 00

Added from profits.. 17,000 00
Balance at credit of

Profit and Los Ac-
count............. 2,159 95

-- $476,137 10

WI. Ross,
SScretary.

We have audited the books and voucherseof
the Guelph and Ontario Investment and Sav.
ings Society monthly during 1889, and found
them correct. We have aise examined the
mortgages, and caloulated the value and earn-
ings of each one separately, proved the bank
balances, and certify that the foregoing bal.

nce sheet is a correct statement of the com-
any's affaire to 31et December, 1889.

A. J. BnEwsTEa, Auditors.
J. W. KILon, '

Guelph, 3rd February, 1890.
The president, in moving the adoption of

he report, said the report itself was so clear,
ad he hoped so satisfactory, that it required
o explanations on hie part to make it accep-_
able. It would be observed that the increase
f business in the past year was not as marked
a in some of the preceding years ; thiis je to be
accounted for in some measure by the changed
ircumstances of the country. It is well
nown that a very material reduction has
aken place in the valueof farming lands, and
consequently increauing the risk of making
davances on such security. This, together
with the low rate of interest, tended to make
rour directors pursue, if possible, a more
>autious or conservative policy, believing that
by doing a safe business rather than a large,
risky one, they were acting in the best inter-
este of your company, and in proof of this
referred to the somewhat extraordinary fact
that the society has no property on band and
has not sustained any lose in connection with
sales during the year. He thought that the
prospects at present are somewhat better for
alightly improved rates for the current year.
Owing to the largely increased earnings the
direotors were enabled to add a considerable
Oum to the Reserve Fund and also pay a divi.
dend, at the rate of eight per cent. per annum,
for the last six months of the year. Although
it would be premature for him to say that
they would be able te continue paying thiE
rate, yet he thought if nothing unusual occurs,
the prospecte of doing so are encouraging. In
ooncluding the president paid a high tribute tc
the ability of the manager and hie assistants.
He then moved that the report be adopted.

The vice-president, Mr. Petrie, in secondini
the motion, remarked that the fact of the
business being largely a local one enable
them to control loans and business generally
and do it more safely and economically i
every way than if dependent upon agents o1
outsiders.

Mr. Melvin stated that the Executive Com
mittee had gone over all the mortgages helk
by the society, and there was not a singlI
piece of property on which a mortgage wa
held that some one of the board was ùo
personally acquainted with, and that it wai
hie opinion that no loan company in Ontari(
had a safer or better selected class of securities

The report was unanimously adopted.
After the usual votes of thanks were passed

the scrutineers reported the following gentle
men elected as directors, viz.: Messrs. I)
Stirton, A. B. Petrie, R. Melvin, R. Forbee
T. A. Keating, M.D., J. P. Phin, J. Phin, J
Kean, H. Howitt, M.D., J. E. McElderry, ané
J. Innes, M.P.

At a subsequent meeting of the board Mr
D. Stirton was re-elected president, and Mi
A. B. Petrie, vice-president.

MILLERS' AND MANUFACTURERS'
INSURANCE 00.

The annual meeting of this oompany wa
held at its head office, 32 Church stree
Toronto, on the 28th Feb., 1890. The presi
dent, Mr. James Goldie, occupied the chair
The secretary, Mr. Douglas Sutton, acted a
secretary, and submitted the following

BEPOBT.

GErriaEMEN,-Your directors beg to submi
the flfth general statement of the business c
the company, comprising Revenue Accoun
and Profit and Loss Account for the past yea
and the balance sheet, showing liabilities an
assets on S1st December, 1889.

The total number of policies in force at th
close of the year was 474, covering at risi
after deducting re-insurance, the sum 0
81,193,851.

The advisability of continuing the bonu
dividend to policy-holders has had our seriot
consideration, and we have concluded thatth
best interestis of the members will be serve
by deferring this feature until a substantis
reserve has n Oreated, and with this obje<
in view it bas been decided to alseo defer fc
this year the oustomarY dividend to the sharg
holders.

The retiring directors for this year are ;

Wilson, H. N. Baird, Geo. Pattinson, W. Bell,
who are eligible for re-election.

All of which is respectfully submitted.
JAS. GoLDIE, President.
HUQn ScoTT, Manager.
DouGoLs SuTToN, Secretary.

REVENUE ACCOUNT FOR YEAR ENDING DECEMBER
318T, 1889.

Dr.
To Premium Income, 1889......1..e79,355 57

Commission Inoome, 1889 .... 2,144 76
Interest, 1889................. 1,124 29

186,624 62

By Statutory assessment,
printing, stationery, ad-
vertising, ete..........I

By rent, postage, tels-
6.3 54

grams, and audit fees.. 630 20
Salaries............. 3,461 59
Travelling expensses.. 1,647 98
Directors' fees....... 1,108 80

-- 7,462 11
Re-insurance........ 29,538 32
Cancelled policies .... 3,099 83

Claimu paid .......
" Balance to Proft and
Lou Account........

-32,638 15
26,419 87

16,104 49

$82,624 62
PROFIT AND L8 ACCOUNT TO DECEMBER 31sT, 1889.

Dr.
To Balance Revenue Ac-

count, 1888 .......... 17,923 02
To Balance Revenue Ac-

count, 1889 .......... 16,104 49
-- #4,027 51

$34,027 51
Cr.

By re-insurance, reserve being 50
per cent. of cash premium of ex-
isting risks....................11,605 09

By balance.....................22,422 42

834,027 51
BAIANCE SHEET, DECEMBER 318T, 1889.

Liabilities.
To capital stock subscribed ...... 1125,000 00
Profit and Lou Account 822,422 42
Re.insurance reserve .. 11,605 09

- 34,027 51
Re-insurance undertakings in force 14,703 46
Suspense account.................632 19
Sundry creditors ................ 1,408 39

$175,771 55
Assets.

By capital stock not
called up..........112,750 00

Undertakings in force
Dec. 31st, 1889..... 37,913 64

- - -150,663 64
Debenture Manitoba

and N. W. Loan Co. 10,000 00
One hundred and sixty

shares, Stand'd Bank 10,000 00
Cashon deposit in banks 3,611 16
Sundry debtors ...... 1,170 43

-- 24,781 59
Ofice furniture.................. 326 32

1175,771 55
To the president and directors of the Millers' and

Manufacturera' Insurance Co.
GurNimEN,-l hereby certify that I have

audited the books and examined the vouchers
and securities of the company for the year
ending 31t December, 1889, and find the mme
correct and carefully kept and properly set
forth in the abovestatements.

Wrrmu A. WILsoN,
Toronto, Feb. 19th, 1890. Auditor.

On movinq the adoption of the report the
president said :-It n.ay not be out of place in
moving the adoption of the report, to give a
detailed synopsis of the business of this con-
pany, and what it has acomplished since its
inception in the fall of 1885.

The cash premium income from the date of
organization up to the close of the past year
was 8184,908.59, and the interest and commis-
sion income was 19,741.44, making together
the sum of 144,645.03, and after deducting
the sum paid for cancelled policies and -r-
insurance, 141,424.10, the net results were
$103,220.93, out of which was paid for expen.
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ses and fire claims, $78,357.81, leaving the net Surplus ........................ 89,607 01 DISCOUNTS 1T THE TRADE.balance, $24,863.12.I8T H
In addition to the foregoing preliminary ex-

penses, $2,000 bas been written off ; dividende
paid shareholders, $3,641.08, and bonus divi-
dends paid to polhcy-holders amounting to
$7,737.52.

When it is taken into consideration that our
members haie saved about twenty-five per
cent. on the current exacted rates, which, on
the premiums already paid to the company,
amounts alone to a saving of upwards of forty
thousand dollars, I think the most prudent
course to now pursue will be to defer for a
time the bonus dividend, until, as suggested in
the report, a substantial reserve or rest is built
up.

The report was adopted.
The retiring directors, Messrs. W. Wilson,

H. N. Baird, Geo. Pattinson and W. Bell were
unanimously re-elected, after which the meet-
ing adjourned.

At a subsequent meeting of the board, Mr.
James Goldie was re-elected president, and Mr.
W. H. Howland vice-president, for the current
year. The board of directors is now consti-
tuted as follows: James (Goldie, Guelph, presi-
dent; W. H. Howland, Toronto, vice-president ;
H. N. Baird, Toronto; Wm. Bell, Guelph;
Hugh McCulloch, Galt; S. Neelon, St. Catha-
rines; Geo. Pattinson, Preston; W. H. Storey,
Acton; J. L. Spink, Toronto; Hugh Scott,
Toronto; A. Watts, Brantford; W. Wilson,
Toronto.

ROYAL CANADIAN FIRE INSURANCE
COMPANY.

The annual meeting of the shareholders of
this company was held at its head office, in
Montreal, on Thursday, 27th February, when
there were present Hon. J. R Thibaudeau,
vice-president, in the chair; Messrs. R. B.
Angus, John Ostell, Wm. Smith, Murdock
McKenzie, James Williamson, V. Morin, T. J.
Claxton, Wm. Reed, W. F. Robertson, F. B.
McNamee, Samuel Bell, G. H. McHenry, and
others.

The notice calling the meeting was read.
The following is the annual

REPORT.

The directors have the pleasure of present-
ing the seventeenth annual report of the com-
pany for the year ended the 31et December,
1889, together with the auditor's report there-
on.

REVENUE.

Fire and jmarine premiums ...... $634,735 92
Interest account ................ 26,326 86

8661,062 28
EXPENDITURE.

Losses, fire and marine, including
an appropriation for all claims
to 31st December .............. $375,802 32

Re-assurances and returu premiums 99,988 94
Expense of conducting the busi-

ness, including commissions, etc. 135,492 06
Balance at credit of Profit and

Loss Account ................ 49,778 96

$661,062 28
Assets.

Cash on hand and in bank to cur-
rent account..................114,823 Il

Loans on collaterals.............. 8,096 85
Canada Central Railroad bonds.. 113,374 24
Canadian Pacific Railway land

grant bonds...................170,040 00
Consolidated fund of the city of

Montreal...................... 143,092 10
Dominion scrip.................. 104,633 33
Dominion stock.................. 8,280 00
Montreal Cotton Company's bonds 5,250 00
Bills receivable-marine premiums 39,506 96
Due from other companies for re-

insurance .................... 16,639 88
Premiums in course of collection.. 5,390 03
Agents' balances and sundry debt-

ors .......................... 10,110 63

#739,237 13
Liabilties.

Capital stock paid up..........400t0 00
Losses under adjustment ........ 18,865 87
Re-insurance reserve ............ 202,758 65
Dividend No. 13, payable15th Feb-

ruary, 1890.................... 28,000 00
Unclaimed dividende............ 5 60

$739,237 13
The directors have the pleasure of reporting

the steady progress of the company.
It is gratifying to your directors to be en-

abled to present so favorable a report, consid-
ering the many conflagrations and repeated
marine disasters which occurred during the
year.

After making provision for a seven per cent.
dividend and all outstanding liabilities, the
net surplus bas been increased by the sum of
$12,000.

All the directors retire this year, but are
eligible for re-election.

ANDEw ROBERTSON,
President.

Montreal, February 27th, 1890.
AUDITORS' REPORT.

Montreal, January 28, 1890.
Andrew Robertson, Esq., President Royal

Canadian Insurance Company, Montreal:
DEAR SIR,-Your company's books, vouch-

ers, and final statement for the year ending
31st December, 1889, have been examined by
me durng the year and at the termination
thereof, and found correct, complete, and in
proper order.

The cash, investments, securities, and other
assets owned by the company, as described in
the final statement, as well as the liabilities
shown thereon, have all been specifically
examined by me in detail and verified.

Yours truly,
JoHN McDoNALD,

Auditor.
The chairman, in moving the adoption of

the annual report, which was carried unani-
mously, stated that considering the numerous
conflagrations and marine disasters that had
occurred during the past year, the report was
a very favorable one indeed. As the report
itself showed they had been enabled after pro-
viding for seven per cent. dividend and all
outstanding liabilities, to add $12,000 to the
net surplus, which now reached the gratifying
sum of $89,607.

Messrs. Murdock McKenzie and James
Williamson having been appointed scruti-
neers, the election of directors was proceeded
with, the following gentlemen being elected :
-Messrs. R. B. Angus, Jonathan Hodgson,
Duncan MoIntyre, John Ostell, Andrew
Robertson, William Smith, and Hon. J. R.
Thibaudeau.

A vote of thanks to the chairman having
been proposed and adopted, the meeting
adjourned.

STOCKS IN MONTREAL

MONTREAL, March 5th, 1889.

Montrea
Ontario
People's
Molsons
Toronto
J. Cartie
Merchan
Commer
Union ..
Mon.Tel<
Rich. &C
City Pa
Gas........
C. Pacifi
N. W. L

l....... 230 228 194 229à 228 233
......... 1£5 119 42 124 118 134f
...... 101 99 86 P 1o 991 106

. 163 155 ...... 162 160 175
. 217J 210 8 217 210 .........

r. 100 91................ 91 98
ts '...... 144 141 89 143 1414 1391
ce .. ... 124t 124 224 1244 124 1214
.......... 97 90 95 90 100
egraph 96 93 1241 94à 9 96
Ont .... 56 52J 1675 56 55
se-.......199 195 ...... 199 195 210

2096 207 737 209 209 2064
c R. R. 75 71Ï 2b75 711 71f 51
Land. 85 80 .... ... 83J 80 73

-A memorial to the Minister of Agriculture
on the subject of accommodation at Montreal
for immigrants, has been prepared and is by
this time presented at Ottawa. It is signed
by the mayor .and a number of aldermen, by
Messrs. H. & A. Allan, D. Torrance & Co., R.
Redford & Co., all shipping proprietors or
agents, by William Wainwright for the Grand
Trunk, and T. G. Shaughnessy for the C.P.R.
The memorial recites the fact of the change of
late years in landing numbers of immigrants
via the St. Lawrence, at Montreal, instead of,
as formerly, all at Quebec, has made it neces.
sary that a sheltering house should be provided
for them at the former city. The plea is
withoutdoubt a reasonable one, and we shaîl
be glad to see it acted on.

I wanted to get an account book last week.
The manufacturer's catalogue gave the price
as $28 per dozen. I didn't want a dozen, but
only one, and I supposed the price would be
one-twelfth of $28, which is, approximately
(I say it under correction), $2.33. If the price
had been $2.50, I should not have been sur-
prised, as a single article is usually charged
for at a higher rate than when a number are
bought. But instead of $2.50, or even $2.33, I
found that ail I had to pay was $2.33 less 60
per cent., or 94 cents, less 10 per cent., or 85.
cents, less 4 per cent., or 82 cents. The 60 per
cent. and 10 per cent. were the "discount to
the trade," and the 4 per cent. was a " discount
for cash " So, instead of a receipted bill or
memorandum saying simply "To one account
book, 82 cents," a receipt was handed me for
"1-12 dozen 844 at 2,800," with ail the dis.
counts following-something calculated to
puzzle a decipherer of cuneiform inscriptions.
In figuring up the discounts the dealer (as
any one with a taste for,.vulgar fractions will
see) had managed to "shave " about one cent-,
probably tc, cover the time spent in computa-
tion; but as he had saved me at least $1.50,
I did not call his attention to it. The general
effect of the memorandum he handed me was
that of a plumber's bill turned upside down-
the figures growing fine by degrees and beauti-
fully less, instead of dollar being heaped on
penny's head.-The Critic.

ADVANTAGES OF PUNCTUALITY.

Promptness in meeting money obligations
is a quality that soon gives a man or a firm a
marked and enviable position in trade circles,
to say nothing of the many advantages it
gains. Punctuality is, in part at least, a
habit capable of cultivation, but to compel
circumstances to always wait upon obligation
requires brains of good fibre. Foresight, wis-
dom, caution, and energy must be continually
exercised that one may be invariably at a
given point at a specified time, and the man
who does it secures the respect and confidence
of buyers and sellers, associates, employees
and friends, besides gaining for himself a
comfortable conscience. Loose methods and
procrastination in the matter of payment too
often react with severity upon innocent
parties. The relation of man to man is neces-
sarily close and dependent, and individual
conduct often sets in motion a train of circum-
stances, which, passing individual control,
may cause inconvenience, anxiety, and some-
times loss of character to persons whose in-
tentions are upright, but who are the victims
of procrastination, either intentional or care-
lessness in others.

But perhaps it is in the matter of discounts
that the tradesman reaps the most substan.
tial benefits arising from prompt payments,
and by prudence and sagacity he is often able
to increase his profits one-half from this
source alone. Jobbers always favor a prompt
paymaster, not only by giving him better
terme, but by keeping him in mind when ad-
vantages arise. Bills taken up promptly not
only save money, but worry also, and leave
the mind clear and the purse ready to "catch
on " to passing opportunities. It is also not
only a legitimate and proper way of making
and saving money, but one which the trade
likes to see practised, as it enables all hands
to aee just where they stand every time.-
Geyer's Stationer.

-In a paper read before the Dominion Fruit
Growers' Association in Ottawa, Mr. Demp-
sey, of Ameliasburgh, said:-" Unless fruit
was good it was useless to talk of packing fruit
and exporting to foreign markets, because for-
eign markets only wanted good fruit. Care
should be taken in picking out apples to be
exported. They should be of as uniform a
size as possible, and ehould not include any
that were blemished. For shipment the stem
should be clipped, not pulled out, as an apple
would decay if the stem were pulled out. He
would only ship firet quality abroad, the
seconds could be marketed at home."

-This is the time of year when the maga-
zines abound with seed advertisements and
when the lover of flowers is overwhelmed with
seedsmen's catalogues. If the seeds would
only produce blossoms half as large and
showy as those in the advertisements, what
a gorgeons world it would be.-Bufalo Courier.
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Leading Accountants and AssigneeS.

E5TABLISHED 1864.

CLARKSON & CROSS-
CHARTERED ACCOUNTANTS,

No. 28 WELLINGTON ST. EAsT, - - TORONTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
A. J. Phillips.

BLACKLEY & ANDERSON,
TOBONTO AND HafU3=ON.

Aceountants, A#signoes, Receivers.

REGIsTEED CABLE ADDREss, - "JUNIOR.,

Telephone 1716.

Toronto Office, - STANLEY CHAMBRES, 87 Yonge St.
lamlnton Office, - - 6 James Street, South.

AUDITORe
Rece 1ver and Accountant, Insurance and

Financial AgenL.

27 Wellington Street E., (Room 4.) - TORONTO.

+:- + -LOANS NEGOTIATED.

GRIFFITH, SAWLE & 00.,
ASSIGNEES IN TRUST,

Accountanta, Auditors and Financial Agents.

Bsinee books written Up, and PrincipaJ's ac-
onnt5 forned. Balance sheet. certied. artner-

shipc arranged.
London & Can. L an Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors to CLARK, BARBER & CO.

ACCOUNTANTS,

2 p TRUSTEES AND RECEIVERS.
0 Front Street East, - - - Toronto.

CORREsPONDENTS IN
gtrealWinnipeg, Vancouver, Canada, London,

ncheester, Bradford, Leeds. Huddersineld, Eng,,
and Glasgow, Scotland.

E T A B IHED 1865

eCharteredAccountant,
»Trustee ReceiverAuditor Adjuster.

ToT CHAMBREs, 25 JANEs STREET, BoUTE
HAK:ILTON, - CANADA.

w. 8. GSB01. 8. LEVEaTT.

GIBBCN, LEVERATT & CO
Assignees and Accountants,

86 Address:TORONTO. 
TELEPONE

Pront St. East, No. 1883.
Es--Bank of Toronto; National & Pro

ficial Bank, London, England

e S. 8 H A R P E , F. C. A
Chartered Accountant Auditor.

120 PBINOE WILLIAM STREET, - ST. JoBN, N.1!

CompIcated accounts adjusted, Partnership settle
m'ent effected, Financial Statements examined afl
reported upon Balance Sheeta and Profit and Los
.statemnents prepared or certified, Books arrange
and adapted to any business go as to record tran
actions and exhibit resulta clearly, oomprehensivelJ
and with the least labor.

S. A. D. BERTRAND
Ofeiiai Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trsd
of the City of Winnipeg. Insolvent and True
EstateS carefully mansed wih roptnessn
econorny. Special attentgen te conieflil bu inOm
enquiries. 35 Portage Av. Eat Winnipeg, Mim

Leading Educational Institutions.

BOA & D SCHOOLAYSOO
50 & 52 Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Mugie, Art, Modern Languages, Classics, Math

matics, Science, Literature; Elocution.

Pupil studying French and German are re uir

to converse in those languages with resident ren'
and German governesses.
PRIMAI, 'rKTEBMEATE AND ADVANCED CLASSI

Young ladies prepared for University Matrici
ation.

Agents' Directory.

HENRYF. J. JACKSON, Beal Eate, and Gen-
Hral Financial and Assurance Agency, King

treet, Brockvle.

GE2IcOfflP. JEWErLL'. F.. Public Acountant
Danaitor 00ia N. 3nL F eUOW5§ Hall,

Dun& 8 ouh ndo%,N t.

WINNIPEG City Property andManitoba Farms
W boghtand solS, renteS orexehanged. Money
loaned or invested. Minera locations. Valuster,

Inursnce Agent ,". WM. R. P RUNDY, formerly

of Toronto. Over 6 eoi 2 bu•ins 2inWinniPeg.
Office, 490) min stJ. O.Box 2M4

---- JY Ant for Ro a ICan.an; L'an-
Oasb&e JCAnda ire and arine & Sovereig

ire; alsso e Confederation Lite Insurane Co.;

Canada Fer. Bild. & a8. Se od.nanSCn
adian Louan dAgency Co., Maord.

pETiEY & Co., Real Estate Brokers, Auctioneers
aEd Valuator, Insurane and Financd

1 Ag enta.
City and farm properties bougl, sold anS ex
changed. Offices, 55 anS Adelaide St. eaat,

Toronto.

. kr udBoes
Bankers and Brokers. gr

or
ceJOHN LOW§ 3t

(Member of the Stock BxchAs8), 71

Stock and Share Broker, M

58 ST. FRANCOIS XAVIER STREET b
MONTREAL..

v

-on the last day of the Paris Exposition, r
Worth, the famous dressmaker, gave each ofe

his ehpoyees 810 to spend and closed his store

at noon. This act of generosity cost him B

$6,000. t

Fire Reniovalt
We are now moving into ouri

New Warehouse, 10 Front Strdet

East, adjoining new Board of

Trade Building, where we will be

pleased to receive a call from ouri

friends.

RICHARD TEW & CO.,
WROLESALE CROCKERY, &c.

19 Front St. West, Toronto.

MONTREAL MARKETS.

MoNTRAEL, March 5th, 1890.

AsHE5.-.Trade is quiet and receipts light;
valuesE hld at advance last noted, first quality
pts are queoted at 83.70 ; pearls, in absence of
transactions, are difficult to quote. Stocks in
storeabout 330 pots, and 128 pearîs.
sBOt , EoEs, AND LrTHE.-Boot and shoe
ma-nfaturer are, as it were, resting on their

marn just now, until they con fully estimate
how their eu tomem' paper falling due to-day

ha been provided for, and purchases of leather
are being made in a slow, quiet manner. The
aegbeg market is still favourable to the ship-
ment of spits and buff, which are going for-

word in fpir quaitities as well as sole leather.
A iovemen ai now on foot to make the in-
sectioneteather compulsory, and a petition
s te h ment with that object in view is

being irClated for, signatures. The sensible
chaacterig o8 ch o proposal, however, is not

c sh easiy dilsoverable as the object of the pre-

I sentilver. The man who gets the berth of

inspectoeris the nit who will benenft,
Inspecthon the trade or the public.
rather h anish sole, B A., No. 1, 19 to
We quote: BPs'

TEGLASGOV & [8DON
Insurance Company.

EAnD Oumcu von CANADA

glasgow and London Buildings, Montreal.
JoiNT MA1àonGEE8

J. T. VINCENT AND RICHARD FREYGANG.

ToBoNTo BBANCE OFFICE, - - 84 Toronto Street

THOMAS MOCRAKEN. Res. Secretary.

2c.; do., No. 2, B.A., 16 to 18c.; No. 1,
rdinary Spanish, 19 to 20c.; No. 2 ditto, 16

o 17o.; No. 1, China, 18 to 19c.; No. 1

laughter, 22 to 23c.; No. 2 do. 20 to 21c.;

Lmerican oak sole, 39 to 43c.; British oak

ole, 40 to 45c.; waxed upper, light and

nedium, 30 to 34c.; ditto, heavy, 24 to 30c.;
rained, 28 to 32c.; Scotch grained, 30 to 33c.;
plits, large, 16 to 22c.; do., small, 12 to 18c.;
aif -splits, 32 to 33c ; calfskins (35 to 40 Ibo.),
5 to 55c.; imitation French calfskins, 65 to

5c.: russet sheepskin lininge, 30 te 40c.; har-
ese, 20 te 25c.; buffed 00w, il te, 13c.; pebbIed

ow, 10J to 14c.; rough, 16 to 21c.; russetsand

ridle, 45 to 55e.
CEMENTs, FIREBRICKS, &.-In cements there

is netoingdoing of any consequence, but

alues are very firm, and inqnxry fer 500 bar-

els failed to bring any lower price than $2.75.
Bricks steady at #25 to 30, as to brand.

Day Goos.-There are some travellers out
Btili, though ail on the homew.ard path, and
hey seem doing better in certain sections than

when they started out, some houses reporting

sorne fair orders the lastfew days. City retail

trade has opened up well this week with the

return of clear, bright skies, and it is hoped

that country trade will also improve under the

better atmospherical conditions, thokgh the

lack of snow in many parts is a great drawback.

General remittances are no better. Prices as
at ia.st. -

DRUG AND CHEMIcAL.-Business is fairly

active in a sorting way. Camphor cntinues
on the upward "'boom 1; a cable reoeiled
yesterday advisesanother marked advanoe,

and Engih refined would now coul 700. to
lay in; cream. tartar shightly eaeier ; quinine

very firm at quotationsm but not materiaiiy
s.dvaued-; glycerifle firmer, manufacturers

bavi*g announced higher prices, but local

ligures unchanged yet; opium is some-

what unsettled owing te conflicting reports.

We note :-Sai soda, 81.00 to 1.15; bi-

arb soda, $1.90 to 2.00; soda ash, per 100 ibe.,

$1.70; bichromate of potash, per 100 Ibs.

,11.00 to 13.00; borax, refinea, 9 to 10e.,

crean tartar crystals, 29 to 30c.; do.

ground, 30 to 34. ; tartaric acid, crystal, 48 to

50c.; do. powder, 50 to 53c.; citric acid, 60 to
65c. caustic soda, white, 02.35 to 2.50; sugar
of lead, 10 to 12c.; bleaching powder, 02.75 to
8.00; alum, $1.50 to 1.60; copperna, per 100
Ibo., 90o. to 81.00; alowers sulphur, per 100 Ibo.,
82.25 to 2.40 ; roll sulphur, 82.10 to 2.25 ; sul-

phate of copper, $6.00 to 6.50; epsom salte,
81.75 to 1.90; saltpetre, 88.25 to 8.75; Ameri-
can quinine, 50 to 55c. ; German quinine, 50

to 55c.; Howard's quinine, 55 to 60c.; opium,
$4.75 to 5.00; morphia, 81.95 to 2.10 ; gum
arabic, sorte, 80 to 90c. ; white, 81.00 to 1.25 ;
carbolic acid, 55 to 65.; iodide potassium,
84.00 to 4.25 per lb.; iodine, re.sublimed,
$5.00 to 5.25; commercial do., $4.25 to 4.75 ;
iodoforni, 86.50 to 7.00. Prices for essential
eils are :-Oil lemon, 81.75 to 2.25; oil berga-
mot, 83.00 to 3.50; orange, 82.90 to 8.10; oil
peppermint, 03.75 to 5.00; glycerine, 25 to 28c.;
senna, 15 to 25c. for ordinary. English cam.
phor, 75 to 85e.; American do., 75c.; insect
powder, 45 to 50e.

FIsa.-With the progress of Lent and the
relaxation of the rules relating to fasting, busi-
ness is quieting down and values becoming
easier. Some large lots of Labrador herrings
have sold considerably below quotations, and
prices of green cod are îpore or less nominal. We
quote Labrador herring. 83.50 to 4; Cape Bre-
tons, 14.75 to 5.00; dry cod, 84.50 to 4.75 ; green
cod, No. 1, 85.75 to $6.00; No. 1 large, 87.00;
N. S. salmon, $14 50 to 15.00: B. C. ditto,
811.50 to 00.00; sea trout, $9.00 to 9.50;
finnan ha' lies,,7 to 71c.
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Funs.-Very few transactions are reported
of late in raw furs, and no changes are looked
for the next fortnight or so. Prices are more
or less nominal until after the results of March
sales in London are known. We quote for
average prime skins:-Beaver, $3.50 to 4.00;
bear, $12 to 15; cub, $5 to 6 ; fisher, $4 to 6 ;
red fox, $1.20 to 1.40; cross ditto, $2 to 4 00;
lynx, $3 to 4; marten, 80c. to $1; mink,.75c. to
1.00; muskrat,fall,10c.; winter ditto,13 to 15c.;
otter, 68 to 10.00; coon, 50 to 60c.; skunk, 35
to 50c., average about 40c.

GRocERiEs.-The weather since last writing
bas not been favorable to activity of trade.
Four or five days of almost steady rain bas
taken off nearly all the snow, and wheels are
again the rule in the South Shore of the St.
Lawrence. Altogether the season is one that
puzzles the proverbial "oldest inhabitant."
Sugars are again firmer, one refinery asking
67c. for granulated, the other still selling at
6¾c., but neither will sell any one buyer
more than a 100-brl. lot, and it is under-
stood they are both short of raw stock.
Yellows are up a full half cent from
the lowest point, there being nothing ob-
tainable at factory under 5dc. ranging up to
5Âc. per lb. Barbadoes molasses is being sold
in small country lots at 45c. per gal. In teas
there is no very active distribution, but values
are steady, and any free buying might stiffen
prices. Tea men from China, New York, and
London have been in town, and all talked up
higher prices. It seems certain that values

N I IS HEREBY GIVEN thatNOTICE aSpecial General Meetingof the Shareholders of the TorontoG Bet Line Rail-
way Company will be held at the Companv's Office,
82 King Street East, Toronto, on Mlonday, 7t1Aprit, ,890. at 3 p.m., to consider and approve a
lease of the Company's railway to the Grand Trunk
Railway Company of Canada, dated 20th Ja ., 1890.Toronto. Mardi 4th. 1890.

H. L. HIME Sec'y-Treas, T. B. L. Ry. Co.

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREIT.

THOMAS BRYAN, MANUFACTURER.
Illustrated Price List sent on Application.

LONDON,- - - ----- ••- - - CANADA.

Orj-Goods usiness for Sale
In the Matter of

A. MACNAIR & CO., STRATFORD.
Tenders at a rate upon the dollar, as per inventory,

will be received by the undersigned uLtil noon of

WEDNESDA, 19 TH MARCH, 1890,
for the stock In trade and good-will of the business of

A. MAONAIR & 00., Stratford.
Lot A-

General Dry Goods .................... 818,080 29
Shop Furmniture, Safe, etc ........... 495 50

-- 18,575 79
Lot B-Gents' Furnishings, Hats and

('ISpa...... .... .......... ........ $ 3,216 15
Canadian and Imported Wool-

lens, etc ...................... 3,6w6 81
Ready-made Clothing...........2,579 50
Tailo s' Trimmings, in bond......... 550 72

.Lailors Stove, Sewing Machine,&c 115 50
-- S lin liLot C- '

Carpets, Oil Clothosand House
Furnishings............... $ 5 601 91

Carpets in bond........................... 870 02
-- S 6,471 93

$35,166 80
Tenders for the separate lots will. be e-- tertained,

as well as for the entire stock.
TERMS-One-fourth cash ; balance in equal

amounts at 3, 6 ana 9 months, with interest at 6 per
cent. per annum, satisfactorily secured. 1hehighest tender will not necessarily be accepted.
Copies of inventory may be seen with the under-
signed, and at the premises in Stratford in charge
o! Mr. A. E. Trebilcock.

HENRY W. DARLING,
Attorney, Toronto.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
WAmmurortmnsor

Bok Papers, Weekly News, and Colored
NpeAies.

JOHN . BARBER.

are below New York level, and several lots of would cost 7kc. to import; wild brands can beJapans have been shipped hence to the last had still at 6ïc. ; currants, 5j to 6c. per pound.named city within the week. Valencia 'raisins Canned goods show no special features; Bowl-are firmer, and a New York fruit man in a by's tomatoes are held firm at $1.20 in a job-large way who was here the other day bas bing way, other brands at lesser figures; sal-been predicting higher prices before new crop. mon, $1.65 to 1.75 as to brand : lobsters not a
Good sound Valencias are quoted at 7c. ; they factor in trade now.

THE BANKERS' SAPE DEPOSIT 130.
NOW OPEN FOR BUSINESS.

Tho Canadin Banl of Com rce BoiId [, K Street Wsts
The only Complete Premises in Canada constructed specially far

SAFE DEPOSIT PURPOSES.
Absolute security against Fire and Burglary. Private Safes in Vaults, with Key or Combination Locksfcr Valuable Papers, Money, etc. Storage for Silverware, Diamonds and Valuables of all kinds at veryreaisonable rates.

WM. KERR, MANACER.

REEOAS Hardwood Lined,
Galvanizerl Iron.

........ a eut Locks,
t REFRIGERATOR, aon

Economiceal,.Reiable, (heap.

MILK FIXTURES,
DELIVERY, MTAPS,

CREA MERY, C__A GAÀT ES.
MILK CANS MADE UP.

SAP BUCKETS AND SPILES.
Ga*vanizedT Iron Eave Trough, I011, Gas and Vapor

8 ft. lengths. Stoves.
We make and supply everything used by Stove and

Tinware Dealers.
WRITE FOR PRICES.

THE McCLARY MANUFACTURING CO'Y,
LONDON, TORONTO, MONTREAL, WINNIPEG.

ONTARIO MUTUAL LIFE,
ESABLSIIED 1870-.

DOMINION DEPOSIT, $100,000.

Assurances in force, Jan. lst, 1890·····.............------ .···....$13,127,400
Increase over previous year...............$1,085,486
New Assurances written in 1889.......................
Increase over 1888.....................103,150
Cash Income for 1889 ............... ..................................
Increase over Receipts of 1888.................. 55,826
Cash paid to Policy-Ho'ders in 1889....................
1Increase over '88.........................--. 70,425
Assets, Dec. 31st, 1889.................................................
Increase over '88................................................ 174,314
Reserve for security of Policy-holders, Dec. 31st., 1889......
Increase over '88......-............................ 169,496
Surplus over all Liabilities, Dec. 31st, 1889..........----.
Increase over '88........... .....................

I. E. BOWMAN, President.

4,818

WM. HENDRY, M

2,6 1,800

448,900

191,932

1,488,167

1,393,012

95,155

anager.
W. H. RIDDELL, Secretary.
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MMTALs AND HARDWARE.-SOme of the hard-

ware houses report freer orders, but in iron1
and heavy metals the movement is no freer,0
and the market is almost featureless. The1
Glasgow cables give warrants at 51/8d, being1
sixpence lower than the close of the week;1
makers' prices for Gartaherrie are sixpence1
lower, and for Eglinton 1/6d lower, but other9
brands are unchanged. Bar iron and plates of1
all kinds are just as last reported ; charcoal tins1
are getting scaroe on spot. We quote:.Coltness,i
none here; Calder, No. 1,$27, none here; Calder1
No. 8, 826.00; Langloan, $27.00; Summerlee,i
027.00; Eglington and Dalmellingion 025 ;:
Gartsherrie, 826.00 ; Carnbroe, 824; Shotts,1
$27.00; Middlesboro, No. 1, none her and
cannot be got ; No. 8, noue; cast scrap,
railway chairs, &o., 824 to 24.50: machinery
scrap, $20 ; common ditto, $14 ; bar iron, $2.50
to $2.60 for Canadian, British 02.75 ;
beet reflned, 83.00. The products of the Lon.
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 826.50 to 27.00;
Acadia bar, 02.40; Siemens' bar, 82.60 ; these
figures for round lots. Canada Plates-Blaina,
$3.00 to 3.25. Tern rooflng plate, 20x28, $8.00
to 8.50. Black sheet iron, No. 28, 03.50. Tin
plates-Bradley charooal, 87 to 7.25; charooal
I.C., 04.50 to 4.75 ; do. I.X., $5.75 to 6.00 ; coke
I.C., 04.25 ; ooke wasters, $4.00 ; galvanized
sheets, No. 28, ordinary brands, 6o.; More-

\D WIN E

IL.E 'v 1 N EY A R DS C? m

BANronD AND PELE IsLAND.

J. . HAXrrTON, - - - • PresiDent.

J. S. HàAMILTON a CO.,
BaàNTPoR, - ONT.,

-t- -- Sole Agents fer Canada. -- -s-

PORTLAND

Cem ents.:
8,000 Cusks
9,000"
1,00 "

500 "
500 "
'00
5m "4

.- - VECTIS."
.- - - - .- ."UNION."

- - - - - "JOHNSON&."
. 9 ELMS."
.- - - - .-. "CHATEAU."

- ~~ I -B - - " . W."

A.L ABoVE DI STOBE AI ToONTO.

MORAE& 00.,
98 Esplanade St. East.

Cast Iron Pipes, ;Pig Lead, Albert Co's Plster
of Parle, Scotch Bewer Pipes, Fire Bricks, Clay, etc.

CD
cc
CD
10la 8 qlIN-n IN G rwN

Wb

CD
Iw

We are offering to the ntrde our Naw B»AND
BINDING TWINE, "CROWN," which muat not
be confounded with Jute Twine.

* (EfOWN" Binding Twine wilt stand the
Greatest Strain, la Even and Rellable, runs
the Greatest Length; quality considered, itla

The Cheapest Twine la use.

MAN<UPACTUMED ONLY Y

BANTFORD COROA6E 00s, Ltd.,

wood, 70.; tinned shoots, coke, No. 24, 60.;
No.26,7c.; the usual extra for large sizea. Hoops
and bands, per 100 Ib. 03.00 ; Staffordshire
boiler plate, 03.25 to 3.50; common sheet iron,
$3.25 to 3.50; steel boiler plate, $3.75; heads,
$4.50; Russian sheet iron, 10c., lead per 100
Ib., pig,83.85 to 4.00; sheet, 14.50; shot, 06 to
6.50 ; bestcast steel, 11 to 12c.; spring,
82.50; tire, 82.50 to 2.75 ; sleigh shoe, 12.50
to 8.00 ; round machinery steel, $3.00 to 8.25 ;
ingot tin, 23J to 24o. ; bar tin, 26c. ; ingot oop.
per, 144o.; sheet zinc, 06.50; spelter, $6.25;
antimony, 00 to 200. ; bright iron wire,
Nos. O to 8, 12.75 per 100 bli. ; annealed do.,
82.75.

Orta, PImTs, AN D GLs.-The actual move-
ment of the moment in not any larger, but the
business for forward shipment is looking up.
Linseed oil continues to advanoe in England,
and local quotations are up to 68 and 71c. per
gal. for raw and boiled, respectively, in amail
lots; turpentine a littleeasier than a week ago,

68c. being now the limit; castor is als easier
at about 11c. and can be sold lower for forward
delivery. Fish oils unchanged, and leads and
glass are without recent change. We quote:
Leadi (chemically pure and first-class brande
only), $6.25 to 6 50; No. 1, 05.50, No. 2, 84.75,
No. 8,804.50 ; dry white lead, 5j to 6c. ; red
do., 41c.; London waahed whiting, 55c.; Paris
white, 81; Cookson's Venetian red, 81.60 to
1.75 ; other brandi of Venetian red, 01.40 to
1.60; yellow ochre, 01.50; spruce ochre, 82
to 2.50. Window glass, $1.65 per 50 feet for
firet break, 81.75 for second break.

TORONTO MARKETS.

ToBoNTo, Mar. 6, 1890.
BOOTS AND SHoEs.-Trade is quiet and little

change can be noted. Some business is being
done with general storemen from the country
visiting the city at this season. Travelling

THE TORONTO GENERAL TRUSTS GO.
-AND-

SAFE DEPOSIT VAULTS.
Temporary Offices, 27 Weuington Street East.

CAFIT.A.L, - - - - 17 000,1000

DI>IEOTOR ::
President-Hon. Edward Blake, LL.D., Q.C., M.P.
Vice.President-E. A. Meredith, Esq. LL.D.

W. H. Beatty, Esq.. Vice-President Bank of Toronto; George A. Cox, Esq., Vice-President Canadian
Bank of Commerce; B. Homer Dixon, Esq., Consul-General for the Netherlands; William Elliot, Esq.,
President People's Loan and Deposit Co.; James J. Foy, Esq., Q.C.; H. S. Howland, E sq., President Im-

rial Bank of Canada; Robert Jaffray, Esq., Vice-Pes dent Land Security Co.; milus Irving, Esq.,
C..; J. K Kerr. Esq.,Q.C.; A. B. Lee. Esq., of Rice Lewis & S >n; William Mulock, Esq., M.P., Preaident

iaea Loin and Savings Co.; J. G. Scott, Esq., Q-C ., Me ster of Titesa; Hon. Senator Frank Smith, P.C.;
T. Sutherland Stayner, Esq., President Bristol aud West of England Company.

Consequent on the Increase in business, the line Canadian Bank of Commerce building. corner Yonge
and Colborne sta., has been purchased, and is to be reconstructed for early occupation by the Toronto
General Trusta Company and its tenant.

SAFE DEPOSIT DEPARTMENT.
The vaults are in a building apeclaly constructed, mont substantial and secure, Are and burglar proof,

and unequalled in Ontario, c -et over $0,000.
Bafes and compartments va g from the small box for thoie wishing to preserve a few papers, to

large sales for frma and corporations, are rented at low rates, and afford ample security against losoby
fre, robbery or accident. Bonds, Stocks, Deeds, Wills, Plate, Jewellery and other valuables are also
stored in the Company's vaults.

TRUST AND AGENCY DEPARTMENT.
Under the approval of the Ontario Government the Company isaccepted by the High Court of Justice

as a Trust Company, and from its organisation has been eployed by the Court for the investment of
Court Funds. The Company acta as Executor, Administrator. Bec' ver, Committee of Lunatice, Guardian
of Children, Assignee of Estates, Agent, etc., and as Trustee under Deeds, Wills, or Court Appointments of
bubstitutions, and also as Agent for Executors, Trustees and others, thus relieving them from onerous
and disaareeable duties. It obviates the need of security for administration.

The Company invests money, at best rates, in frat mortgages or other securities; Collecta Renta
Interest, Dvidends, and acta as Agent in ail kinds of ûnancial business. It aiso countersigna Corporate
Securiiea.

For further information apply to

J. W. LANGMUIR, Manager.

Having SpeelailFaeilties for Boiler Work, we are prepsned to tender for anything rquired in the
line. TANKS, BURNRS, &c.

AUTOMATIS ENgINE, NevDesign, Economy sud Begular Speed SUARANTEED.

WATEROUS ENGINE WORKS CO. Ltd., BRANTFORD, CANADAs

a- - - 1
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ea Ug Wholemale Tade of Hamilton.

Knox, Moîan & Co.
Wholesale Dry Goods Importers,

HAMILTON, Ont.

Our Imports for Spring are now well forward
and we are offering Drives in

PARASOLS, - HOSIERY,
GLOVES,

EMBROIDERIES and
FLOUNCINGS.

We invite the Trade of Western Ontario to in-
gflôt our Stock, wen visi=nthe markets or by»eOlng amplea vu&h eur Traellers.

ADAN HOPE & GO.,
ESTABLISHED 1837.

HAMILTON, CANADA,
IMPORTERS 0F

SCOTC, ENGLISH & AMERICAN

PIC IRON
Bar Iron, Sheets, Bands, Hoops, &c.,

Steel Boller Plates and Sheets, 1ilk
Can Trimmings, and Tinned

Sheets, Nos. 22, 21 and 26.

SOLE AGENTS IN C %NADA FOR

THE SHOTTS RON COMPANY
GLASG~OW.

ý%qKS A0~
STAMPED

1847 ROCERS BROS.
ARC

&ENUINE AND GUARANTEES

Moriden Britannia Co,
THE

TR B.UREENIN GIWH CO.,
(LIMITED.)

Vire Manufacturers & Notai Perforatops

VICTORIA WIRE MILLS.
WA WIl,"1MàTOT ARTO.

WILLIAM HNNEDY & SONS,
OWEN SOUND, ONT.

MANUP'zs op

HIGH CLASS

SCFEW PROPElllRS

For alPurposes.
Large Stock kept aunhand. Whels made

to dimensions.

salesmen continue to place spring orders fairly
well, but a good many are small and of an
assorted character. Rubber has an upwardtendency, but it has comne too late in the
season to alter figures.

DRY GCoDs AND MILLINERY.-Paymentsmade
on the 4th inst. averaged 50 to 6) per cent.,which is considered very fair. A more hopefulfeeling prevails, and if seasonable springweather cornes, business will get a start. Theconcerted action by wholesale bouses to secureshorter credits, is receiving the sympathyand moral support of retailers, as theyperceive it will reduce insane competitionin their own localities, and give equita.ble and just dealing a fair show of pro-fits. The retail trade have visited the city forthe millinery openings, and bought some fair
parcels of dry goods, mainly dress fabrics.The sales of ribbons, laces, trimmings, feathers
bas been so far pretty good ; but staples aredull. Firm markets are still the rule.

"OUR NATIONAL FOODS."
To TER WH LESALE GRocBas & DBUGGISTs orTHE DOMINION OF OANAD .

We take pleasure in announcing that our NewMils are nov completed, and ve are prepared to 811orders for goods. The capacity of our ew Min lasfrom 250 to 300 barrels per day.Our specialties, such as Desiccated Wheat, Desie-cated Rolled Oats, Bolled Wheat Flakes, BreakfastHominy, &c., are improved and put up in hand-somely lithographed cartoons. Our Gluten Flourfor Diabetea, Baravena MiIk Food for Infante, Pre-pared Barley, Groata, Pea Fleur, &o., are the verychoicest, and guaranteed fresh, clean and attractive,healthy, palatable and nutritious.
We are also manulacturing Granulated, Standardand Rolled Oatmeals, Wheatlet, Split Peas, &c.,Bakers' a ecialties, auch as Graham Flour , ByeFlour, White Corn Flour, Whole Wheat Flour, &o.,which are very choice.

The Ireland National Food Go., (Ltd.)Office and Mills:109 Cottingham St., -184 to 148 Marlborough Ave.Toronto. Dec. 1st. 1889. (TELEPEONE No.38.e

B Qy\

FLOUR.-We find a dull, slIggish market,demand still poor; straight roller selling gt83.75 to 3.80 per barrel, which is a slight de-
crease. Oatmeal is quiet; bran advanced to$13.50 to 14.00 per ton.

GAIN-Wheat and fiour are quiet and steady,Barley is dull and unchanged. Peas-areweaker
and oats firm. Corn and rye nominal. The
English market continues unchanged and firm.
We note the following improved quotations
aince last report: No. 2 winter wheat advanced
3e. per bushel, now selling at 85 to 86c.; springwheat No 1, 84 to 85c.; No. 2, 82 to 83c.; No.3, 80 to 81c.; Manitoba hard No. 1, $1.03 to1.04; No. 2, $1.00 to 1.01. Oats show an in-
crease of from 3 to 4c. per bush., now sellingat 30 to 31o.

GRocERIEs.-A fair moving business is pasa-
ing, with few and unimportant changes in
prices. Sugar still maintains the high figureat which it has lately ruled. Canadian refined,
5j to 6&c. per lb. Redpath Paris lump, 7î to8c. The visible supply, bowever, is se far

(U~NI

Our travellers are nov on the road, exhibiting an
elegant line of SprinR Samples, and of unuual
'value. Merchants viii consult their intersts by°°tholding order until they have examiued our gooda

W. H. STOREY & SONSlGloveoN i Manufacturer,
ACTON, ONT.

ATLANTIO GLUE WORK8,
MANUFACTURERS OF

HIIGH GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER &
BERLIN, - oNer

00., xuiVus or u» l1i5choos 35,32,Sl ,þ4«4, 729,303,170,166,5,e, 292,2 29
iappin, 659rawin

Automatic Cunt-off, Compound, à Compound
C-densin ENGINES.

Also ARMINCTON a SIMS igh andfrlow Speed Engines for Electrie Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors.
COBRIESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO9

THOS. WORSWICK, - GeneralRanager.

WAROEN
KING & SUNR

Manufacturers
-off-

Spencer's
P>atet Daisy "

Rot Water
Bolier.

In sisea to suit

Colleges,
Conv#ent
publie - School

Baudings,and Residences

of ail kindsand descriptions.

Send for Priee
Liste and Teat1-
monials te, any of.
t.he leadinR tsars-
fitters ini Canada,or te the inanu-

lacturers.

637 0RAI ST .
lmo]TREAL.

i1Ô

LtMdiES

T IM ES.
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ehead of any probable demeud, that it je e
foregone conclusion thaet present prices can-c0t b e sustaineâ, which i only done now, itje.Cilreime, throngh lh. concerted action of tbe
Caadian reflners. Teas are in fair denind,
especially the higher grades of greensand blacks.
Coffee--Javas are securing concentrated atten-ýi0n iuel now, and are very flrm. The following

ol an extracî f rom a Rotterdam letter : The
new crop of Government Java coffee is now
estimated at about 190,000 bags against 580,0 0
b for last year, consequently it i impossible
for any decline in price, in fact the tendency

l etronaly the othr way." Prunes are 4¾ te
Seand wanute are now 1011 to 11c. per lb.
Olaes, 35 to 50e. per gallon. Patna rice

&dvanced slightly to 51 to 5jc. per pound.

RAy AND STRA.-Prices have advanced,
With a good supply on the market which is
realy bought et prices quoted: Hay, loosefimothy, 112 to 14 per ton; clover, $7 to 9straw, bundled oat, 16 to 9.

'DES AND SKIN.-Both are plentiful and if
anything a little weaker in price, but not suf-
Ùient te alter quotations ruling at the date of
our lest report.

PovIsIoNs.-Trade in this line is somewhatquiet and prices remain unaltered, withh lh
exc0eption o! choie. butter and eheese, which
show slightly better prices. Choie butter heu~Olin tain demend et 17 bo 18c. for

Tubs 16 te 17c. No movement to
report in medium or inferior grades. Cheese,
owi to improvedcable, is firmer at 104 to 11c.Der . in a jobbing way. Dried and evapor.

ed apples continue dull. Hog products still
active. Hams quoted at 11c. per lb. Break.

st bacon, 10J to 11c. ; long clear, 7j to 7c. ;'
lard, 8ic. to 8¾c. Dressed hogs, heavy are
bringingg5.50sto 5.60 per 100 Ib.; light, 15.75
t 5.80. Eggs are sedy et 15c. pen doz.,

Wilh good consumptive demand.
SEEDs.-The season is now fairly opened

Wth good dernand and reedy sales. A fair
niOvenent is reported in al staple articles at
Steady prices, with the exception of red clover,
Which has declined a shade and now sells at
89.60 to 6.00.

WOOL.-The demand ei not urgent ;gstocks
Ou1 hand are emaîl and will likely be for some
bUlle, but priées are Well meaintained. The
raills are holding off 1 se what il going te b.
doue with the tariff, theexpectation beingthat
the duties will be rearranged as follows: 24c. per
eind specific and five per cent. ad valorem.

a8t India wool sales ih Liverpdol, England,
Will be held on 18th inst., -when there will be
about 24,000 balea offered. Best white East
India wool which bas been higher in propor-
10on to other wools, may.be bought at a shade
easier prices.

Storage sud Commission.

STORAGE,
IN BOND OR FREE.

ASE-SAITCEs MLADE.

MITCHLL,ILLER & GO.
Warehousemen,

& 91 Front Street East, TORONTOs

STORAGE.

WILLIAM80N & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

S..-COFFEES. - SUGABS.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'Fas OF THE

,"ew Amorican",
TURBINE

Heavy Mill Work.
Water Power Pamp-
ngm achinery for

it Domeetie sud Pire

Plans. Estimatea. and Superntendence for
Construction of Municipal Water Works and

- Improvement ot Water Powers.

ORCANIZED 1871.

TH Oam&-W.&

MALLEABLE IRON00.
MmNWAo s or

MALLEABLE IRON,

TO oRDav 1o AaLr Kumo o0

<OR/CUL TURAL IMPLEMENTS,
AND MI Nr.,ANEOUB PuEPOs8,

OSHAWA, CANADA.

-- HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLIC IES ARE-INCONTESTABLE,
Free from all Res'rielions as teResidence, Travel, or Occupation. Paid-up Policy and

Cash Surrender Value Guaranteed ln each poliy.

THE NEW ANNUIT'Y ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME la old age, and la a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Pull Annual Premiums. Pronts, hich are
unexcelled by any Company doing business in Canada, are allocated every 6ve years from the

issue of the Policy, or at longer periode as nay be selected by the insured.
Profits so Allocated are Absolute, and not I4able to be Redaced or Becalled at any future

time under any cireumustances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clas,

and for the past Seven years have actually received 95 per Cent. of the Profit so earned.
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

Cheaper than Socieoty Insurance,
For 91 yearu put the old MTNA LIFE INSUBANCE COMPANY, alu additon *o its popular

ENDOWMENT INVESTMENT Plans, hu been giving Common Life Insuranes et ACTUAL COST, upc
Its Copyrighted "EmNalant TBnX PLAN.

Below will be found the Annual Premiums, followed by a Statement Of mth Besults tOthe Survivors,
during the paut Ten Yearu. Compare the Net Cost, shownu n section 4, with the Asesuments made upon
persons of the same age who belong to the various Auusuunnt Soolettes, whether of the business or
fraternal varleties, and note the difference:

FOR EACH 0,000 OF INSURANCE.

Annual Premium, includ-
ina medical Fee, Ad-
mssion Fe, & Annuel
Expense Charge, allUn
one sum.

* 0.
11 09
i 09
11 87
11 66
119w
1229
1964
18 00
1838
i 79
14 21
14 67
15 14
1565
16 19
1675

0 o.
17 86
18 00
1868
19 41
90 19
9109
9191
2286
9888
94 97
es 14
2789
28 7t
80 10
8159
s8 i

Accumulated fund at end
of 10111 y mr *0 Cr. of
esch Pollcy, available
to renew bis, or payfor another Policy.

4 o.
8591
85 s1
8740
3950
41 60
4870
4586
4860
5185
54 15
57 00
5985
68 19
6740
71 90
1500

4 o.
7886
88 80
87 80
92 80
93 85

101 8
10599
110 45
115 os
11910
194 80
19 00
138 75
188 55
148 85
148690

BALANCE,
Divided Into ten parts,

shewing
Annuel Total Cook.

ge s . Age o.
16 157 85 947
90 757 386 96591 163 87 99g
9 770 88 10 18

28 180 89 10 50
94 190 40 1088
25 86 i l 41 11 89
26 815 49 1189
97 825 48 1240
98 888 44 1800
99 850 45 1379
80 810 4 145081 880 41 1580
82 890 48 16
88 90 49 1795
84 92 50 1885

4
Allow $4.00 ln place of

the Annual Dues sud
Admission Fees usu.
all collected, sud the
Net Co4, yearly, was:

Age o. Age0 e.
16 857 85 847
90 857 86 565
21 863 87 590
99 370 38 618
28 880 89 650
94 890 40 688
95 405 41 738
96 415 49 7 82
97 425 48 840
98 488 44 900
99 450 45 979
80 470 46 1050
81 480 411180
sa 490 49 18eu
88 507 4918sa
84 525 50 1485

EXPLANATION OF TABLE.
The rates shewu ln No. 1 remain fixed at the age Of en for Ten Years et lest. If th. Aeumulated

Fund (M is su (aiest for »0 ears past it has L een), al Polcies on these Bates will be
BENEWED ANOTHEPTEN YEAB , as th close O mach ten years lu reached, without inerease of
the ORIGINAL BÂTE. At the age of 70, or later, the partye entire Accumulated Fund ma be
drawn out in CASH, (or two-thirds at aronuer age),easUR ENDER VALUE or ENDOWKNT,
or the Insurance may then be renewed for e.

No. 8 shew the Fund belonging to th age oP ite, avallable as Cash, without medical exam.
pustioa, toard t n fEndvent or cther POcy of equal amount, or securing a renewal on the

Ume plan, et the =orial Bats, for AnOther Ton Voer.
No, 8 shws the Balane, or Entire Anuia Cont, the pat ton years, expenses and aul.
No. 4 sws the reffulting Net Colt, or annual desth assemsment of the peut tenaru1 in the KTNAon i snj iovingd off NO. 8, a un equivalent ofthe8.00 or $.A emisso e,andO.No. Care, found neoessary lu Ausmnt Socistes *

Y«r furhr nlafomamo, apply to a agent of the Company, or to

W. H. ORB & SONS. Managers, Toronto.

TI MES. 1111
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Insurane..

forth Iritish and Mercantile
FIR.E & LIFE

INSURANCE COMP'Y,
ESTABLISHED 1800.

Head Ofce for Canada, - Montreal.
DMnOTOns:

GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
ABCHL MAcNIDER, Esq.

Re N.eWO~ I
HIW. EVNJ. Agents,
F. H. GOOCH.

26 Wellington St. E., TOBONTO.

TelehousNo.423, Offie.
1081, esidence Mr. Gooch.

8084, Mr. Evans.
. H. Goooh.

Head oN.e for the Dominion, Montreal.
THOMAS DAVIDSON,

Manag. Director.
October 90th.

L.A.RGE PROFITS
On Fifteen Year Tontine Dividend Policies

reoently settled by the

NEW YORK LIFE INSURANCE 00.
Based upon PoHles of $10,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Dlv. Inn. Value

lSth Year. lSth Teair.

"d "......... 50 7,96690 1,150 00
90.Year Endowment. 90 10,196290 94,490 0

" " ......... 40 10,680 90.M00
" " ......... 50 12,15810 18,58000

15.Year Endowment. 80 149,9 0 86,9500
.e441.,8460 29,« 00

" " .. 50 17,100 96,0000

83r The Tontine Policies of the Nuw Yonu LIam
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than in
otherwise obtainable on firut-class securities.

DAVID BURKE,
General Manager for Canada.

HEAD OrFx-9S 8t. John street MONTREAL.
BBANoix OrrIcE-London & Canadian Loan Build'g,

Bay Street, TOBONTO.

THE MANUFACTURERS'
LIFE INSURANCE COMPANY,

- AND -

Tic Ianlfactllrr' Accîdent 1hs, Co,

HEAD OFFICES, . TORONTO.

Authorizod Capital, - $2,000,000 and

$1,000,000 respectively.

ABSOLUTE SECUBRITY.

PROMPT PAYMENT OF CLAna.

THIRTT DAYS' GRACE.

PaESIDENT, - Sin JoHN A. MACDoNALD, P.C. G.C.B.

VICE-PBESIDENTS:

THE MONETARY TIM ES.

Insurauce.

Standard [Ifelssurance ,e.
ESTABLISHED 1825.

Total Invested Funds over ......... 084,000,000
Invested ln Canada........................ 4,800,000

ABSOLUTE SECURITY.
REABONABLE RATES.

PROMPT SETTLEMENTS.
+: +. LARCE PROFITS.

Unoonditional & Non-forfeitable Policies Issued

W. M. RAMBA, Montreal,

CHARLES HUNTER, 5anager for Canada.

Superintendent of Agencies.

Liverpiol &London &6GlobelnsuranceCo.
[uvest"ent "'Ca.ad..'.....". s,0..
Head OMoea, Canada Branoh, ontreal.

DIRECTORS.-Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, g.

Bisks ao aptel stLowest Current Baes. Dweing
Houmes & Earm Property Is=edonS e ona
JOB. B. BEUD TrnoAeiO.lnTon&.
90F. .C. BiÏE, Chiet Aient for Dom., Montreal.

FIRE INSURANCE OOMP'Y
of the Couuty of Wellington.

Business done on the

P.W. STONIE

HEAD OFFIC, .-

Cash and Premium Note

CHAS DAVIDBON,
Be*reTary.

-- GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTaBrau 5I.l)
E. D. LACY, Besident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.

Subeoeibed Capital . . i1,300,000 a~
Pad-up Capital................1,000,000
Total 11avested Nunds, over ... 1,&M0,000

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insuro Comp&my

OF CANADA.
HEAD OFFICE, 181 ST. JAMES STREET,

MONTREAL, February 5th, 1890.
To oUR AGENTS.

It affords me much pleuaure to inform you that
the Directors have conferred the position of General
Manager of the Company upon Ma. E. P. HEATON,
for so -ne time p ast Agency Superntendent Of te
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
preiously for some years intmately oonnected
with the insurance b- sines in Cana a. 1fr. Heaton
brin gs to the Company ears of valuable experience,
and fromn bis p ast record andpresent standing, will,
I am sure, be found an efficient and capable officer.
Under his management the " Citizen's ' should soon
occupy a leading place amonst the Canadian Insur-
ance Compaies and t is end I have only to
hespeak for hlm, and for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

lhe"GOrs" Fire es. Ce.
lEPtablished 188.

GEo. GooDunEAm, Esq., President, Bank of Toronto. g g ta o Ch .or t
Wu. BELL, Esq., - Organ Manufacturer, Guelph.

J. F. ElB, - • Managing Diretor.1

PmaDmum, Hon. JAMES YOUNG.
VPnuapTJm YT, A. WABNOOK, Eeq.

MANAeun, • •. S. . STRONG.
HEAD OFFIOE,. . . . GALT, ONT.

Insurance.

Norih American Life Assurance Co
InooPoaATB BY SpuIALc AcT or Tas Donnueom

PAEAvlUXT.

F'ULL GOVERNEENT DEPOSIT.

DIRBECTORS:
HON. ALEX. MACKBNZIE, M.P., ex-Prime Minister

of Canada, President.
JOHN L. BLAIKIE, Esq. Pres. Can. Landed Credit

Co., and HON. G. W. LAN, Pres. Western Can.
Loan Co., Vice-Presidonts.

Hon. D. A. Macdonald, oz-Lioutenant-Gov.of Ontario
HUMoLoennan, Esq., Presi. Montl. Tanapr'n Co.

. SmithE DC.LE Pros Building Loan As.
J. K. Kerr, Q.0. (srs. Kerr, Macdonald,

Davidson &Ptterson).
Johin Morison, Eeg., Governor British Amn. Pire A. Co.
E. A. Meredith, Es, L.D., Vioo-President Toronto

Trusts Corporation.
A. H. Campbell, Eeg., Pres. British Can. L. & In. Co
D. Macrao, Eeg., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Edward Blake, Q.C., M.P.
John N. Lake, Ee ., Pres. American Watch Case o.
Edward Gafley. sq.
Hon. O. Mowat, M..P., PremiEr of Ontario.
B. B. Hughes, Eeq. (Mesers. Hughes bros) Director

Land Securlty Co.
James Thorburn, Eeg., M.D., Medical Dirotor.
James Scott, Eeg., Merchant, Director Dominion Bk
Wm. Gordon, Es., Director Land Security o.
H. H Cook E MP.. Director Traders' ank.

obert Ja y.sq., Pres. Tcrcnto Beal EstAte In-
vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savinge & L;an Co.
Wm. McCabe, Esq., LL.B., F.LA., Managing Director.

BRITISH BMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EnrABIxaun 1841,

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $700,000.

ACCUMULATED FUNDS.
1857 --.-.-.-.. 565,000
1865 -. -. -. -.-. 1,185,000
1878 --.-. -. -. 2,810,000
1881 -. -. -.. .49210,100
1888 ----- 49780,000
1885. -. -. -.-.- 5,804,000
1868 - -.-. -. -. 6,886,000
General Manager, . - - F. STANCLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN
Fir and Life Assurance Company

OF LONDON, ENGLAND.
Paid-up Capital, One Millin Pounds .Stg
Capital Subscribed, .. .. $10,000,000
Invested Fwnds, ....... 20,210,000
Gen. Agents for 1 BOBT. SIMMS à 00.Motél

Canada, GEO. DENHOLM,0 ontreal.
Toronto-HENRY D. P. ARMSTBONG,94 Scott St

Brut. Arn. Ass. Co. Bldg.
Kngso-.H.GdlBrltlah WhBuifln.

ton-E GE HGL In .James et

PI-ICEDNIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1M8 Canadian Branch ostablished
in 1804. Lossos paid mince the establshment of the
Company ofFoeed5 000,000. Balance held in hand
for payent of Pire £i:ose,W0,0. Llabllity of
Sha olders unimited. Deposit wlth the Dominion
Government (for the securlty of polcy holders in
Canada), *9,000. 85 S t. FrauoiXavlr Street,
Umtreal. Gx.Lusrz, PATUEMS à 00., Agents
for the Dominion. LEwis Moir & Co., Agents
for Toronto. B. MacD. PATERSON, MANAGEa.

LONUO & LNCSHIRE
INSURANCE COMPANY.
W. A. OIMS. T. M. PRINGLE,

MANAGEa. AGEmT, ToiOuTo

Wants Asn-at Wingban, Brusls aMd Perth.
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Insnrance.

QUEEN CITY CHAMBERS
82 CHURCH ST., TORONTO.

Fire, Life, Manne, Accident and
Plate Glass Insurance.

MILLERS'& MANUFACTURERS'INS. CO.

ONTARIO MUTUAL LIFE ASS'CE CO.

FIRE INSURANCE EXCHANOEs

THE TRAVELERS' INSURANCE COs

HANO-IN-HAND INSURANCE CO.

BRITISH & FOREIGN MARINE INS. CO.

QUEEN CITY FIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL UFE INS. OO'Y,
PORTLAND, MiE.

Incoorated - - - - 1848.
JON E DuWTT................Pnusmm

The attractive featuead populaýr plans of ibis
well-knawnCmpa°nypreenan Pduementsllntsndln n Mres eculiar l toe=11 Its Folioles arethe motÎUberal now affered lu the public; afier
thre years h areNon-forfeitable, Ieontest-
able and free ai o limitationa to Besidence,Travel, Suicide or Ocpto, iuayand
Naval Service excepted. Itplans are varied and
"aape te an circumatances. There lu natbing
inLi Insurance whicb it doee not furnisb oeaply,rofmtabl and intellgilt. SenS u the Companys
Home Offce Parilan Mineor any ai its agents
for publicaton dening tsn Law Cver-tible IPolcy laaA. er s7 per cent. Guar-
auteed Bon oic lass A ndother formeof Bond Folioles; aIea for pamphlet expaaoya
the Maine Non-farfeiture Law, and for but ofaiMsefld hrud. Total paymnt to Pollcy-olders an BO thei Bene a more iban

238a000oa00an Geooe Territory still open foractive anS experlenced agents.

Insurance.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Naid Offce, - Halifax, I. 8.

CAPITAL, - - - $1,000,000.

Branch Offices at -:- -:- -:-
TORONTO, ONiT.

J. H. Ewart, - -- - - General Agent.
MONTREAL, P.Q.

C. R. G. Johnson, - - - - General Agent.
WIMNIPEG, MAN.

A. Holloway, • - - - - General Agent
ST. JOHN, N. B.

J. M. Robinson, -- ---- General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - - General Agent.

Presidont, -- . JOHN DOULL, Eeq.
President Bank of Nova ScOtia.

CRARES D. CORT, Managing Director.

D. C. EDWARDS, Secretary.

The Oldeut Canadianu ire Insurance Comp-y.

QUEBEO
FIRE ASSURANCE CO'Y

138TABLIsUDMBMa

evernment DepOsit, • •••.$75,000
Agents--St.John. N.B., THOMAS A. TEMPLE.

Toronlo, ontraGeneral Agency,
OEO. J. PYKE. Gênerai Agent

Winnipeg, A. HOLLOWAY,
Gen. Ag. Man. &N. W. T.

HEAD OFFICE. - TORONTO.

Issues al kinds of

ACCIDENT POLICIES, .

INCLUDING 1LO8

INDEMNITY - of -

for - LIMB, ETES,

Hon. GEO. W. R088, President.1
FLETT, Managing Director.

Inurance.

THE MUTUAL
LIFE

Insurance - Company,
OF NEW YORK.

RIOHR A. MoCURDt, - . President.

Assets, - - - - $126,082,153.56
The I sand bat Lffe Inurance

"om"pany ln the world.
The New .Business of the Mutual Lie Insurance

»~ ~ l 1818exoeeded S108,000.ooo.
Its bý2usi , othe Greatest Comparative Gain

made by any Company during the past
year including:

A gain inaMsetsof................................ $ 7,275,30108
Againininoome of ............................ ,096,010 06
A gain in new prerniums of..............9,838,4o00 o

" gin n srpus f ...................... 1,645,M 9IlA gain linnew business of ..................... 38,756,79285
A gain of risks in force ........................ 54,496,951 85

THE MUTUAL LIFE INSURANCE CO.
Has Paid to Policy-holders since

Organisation S272,481,839.82.

The wonderful growth of the Company is due in a
lrgo d ieto e freedom trom restriction and

irsm oditions in the coniraci, andito the oppor-
tunities for Invesitmeni which are affered lu addition
to indemnty in case of death.

The Mutual Life was the firat ta practically under-
take the simpification ai the masurance contract,
and strip h 0f a verbiage lu the marnes of wblchcould be found innumerable refuges againsi caims
of polieoholders who had, however unwitîingly, de-patdfom he strict letter of the agreement.
T bastthi appealed powerfully lu the popular tasteis evident frm rie tact that lu 1888the Company
wrote over 0108,000,000 ai new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the ]Policy-hïolders.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO R ONT O.

THE WATERLOO MUTUAL FIRE INS. CO.,
EsTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lut,1890, $264,549.00.

CHARLES HENDRY, I GEORGE RANDALL,
President. | Vice-President.

C. M. TAYLOR, | JOHN KILLER,
Secretary, Inspector.

LONDON LIFE INSURANCE 00., THETEMPERANCE & GENERAI
HEAD OFFICE, - - LONDON, Ont.

Subscribed Capital, $228,000. 1 Government Depouit, $50,000.
JOSEPH JEFFERY, PREsIDENT. JOHN MCCLARY, VICE-PREST.

This Company issues "Special Term, "Whole Life," Limited Payment,Life and Endowment Polioles, on as favorable terme as any.
For further particulars write or apply to

JOHN C. RICHTER, Manager.

THE DOMINION LIFE ASSURANCE CO.
HEDà OFCE.-------WATBRLOO, ONT.

Authorls.d Capital, - 01,000,000. 1 Dom. Gs>vt. Dorait, - 050,000.
Subserib.d Capital, 250,000-.1I Paid-up Capitar - 6J3,500.

JAMEs TRow, M.P., President. P. H. Sxs, Esq., Vice-President.
THos. HILLIAD, Managing Director.Our Polioy is a straight promise lu pay-lIke a bank draft, almast unoon-

ditional. No restriction an travel or occupation. I anonfarfeitable afer w
or three years-even for failure to pay renewals. Remains in full force Tilthe value ie exhausted. t iprovides a legacy certain, instead of a law suit
Possible. There are Three ciaee-AbstaIner, General and W oen-

ivingeach in profits the true benefit of its own longevity. RATES compareavorably with any in the world. Choice of al sound plans of assuranceoffered, no ailier. Agents Wanted. Apply now.
THOS. HILLIARD, Managing Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.
PICIE, TLFE, MABRITE.

Total Invested Funds ................... $12,500,000
CANADIAN BRANCE:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R. WICK.ENS, Gen. Agent, for Toronto & Co. of York

Life AssuranceCompany.
KEA OFFCE, • • •.ManngAreade, TOONOM.

Hon. GEO. W. BOSS, Minister of Educa ••on -- P DnT.
Hon. aS. E. Bk ..AK ,
ROBT. MoLEAN, Esq., Vuon-PamDMMe

Policies Issued on all the best aipproved plans, both
Level and Natural Premium. Total abstainers kept
lin a separate olass, thereby getting the advantage of
their superior longevity.

JAMES B. FUDCER,AGENTS WANTED, Manager pro tem.

LONDON & LANGASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor,St. James St. & lae d'Anus Square, Montreal.
LOW RATES or pREmium. ABSOLUTE SECURITY.POLIOES FREE FROM CONDITIONS. LARGE PROFITS.
Claims Paid Promptly, & None Contested &ince Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
ILIFE RATE ENDOWMENT POLICIES.

Canadia n Investmente exoeed 01,000,000. Of which 0817,324 isDeposited with the Camadian Goveroment for the sole
Benelit of Ca+adia+nPoliEyholders.

TORONTO AGENTS: -

W. H. WHITE,
18 Toronto Street.

Manager for Canada, - - - - B. HAL. BROWN.

8. BRUCE HARMAN, I
COR. WELLINCTON & 800TT TS3 I

Pl

ýJ.
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L-adi=anuaenturer..

1898 ESTABLIBHED 188

J. HARRIS & 00w
( ormerly Harris & Allen),

ST. JOHN%. N.. E.

New Brunswick Foundry,
RaIway Cap Worka,

ROLLING MILLS.
Manufacturera of Bailw Cars o

ion, Chiled Car Whes "eries" B dCar
Wheels, Hammered Cer Axie, BallWST u-lat,Hammered Shafting and .hpe, hip a Iron Knseaand Nail Plates,

..THE CANADIAN OFIGEAID
SCHOOL FURNITURE GO (L'td)

SUC0ESSOlS TO
W. STAUHLSCHMIDT & 0O..

-AND--

GEO. F. BOSTWICK,
MANUFAoTUEans or

Offoe, School, Church & Lodge Furmnfre

07F 10 E D EBK NO. 51.
SEND FOR ILLUSTRATED CATALOGUE TO

24 Front St. Wut, TOR0BTO'.
Factorles at PRESTON, ONTARIO.

The Practical

A NEW UBIEa ON THE

AND

Business Correspondence,

A Book ot 252 Pages, replete with Usefu
and Pract/oal Information.

PRUCE, -S1.00.

Address

CONNOR O'DEA,
ToBoNTO, O.T

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of Information and Comment
An mettera of ase and interest to those concerned
SCanada, Canadian Emigration, andCanadian I.veutments.

Edited byTHOMASSKBINNER Comper and
Editor of "heStock ExohangeYearBckTheleditoryfof Directors" pbbed annuaUy
London " (publisho half-yearly), eto,

XETM TKUBSDAY. Pries Threepene,
lcLRnf to0Canada, fourp.ne,or .. pS

EIrroaLr. AD ADvaUrzIMn O wIons:
SRoya/Ezohange Beimnaga, .eadea, Eng.

TORONTO PRICES CURRENT.-March 6, 1890.

Name of Article. Wholese

Bates.
Broudalua.

FLoUa: ( bri.) f.o.c.
Patent (WntrWheat

Stagt W ......
Extra ....................
uperfine...........

Strong Baker'......
OatmieStandard...

"4 Granulated
BoueSOas----.---
Bren, V ton ............

3IM: f.o..
Fall Wheat, No. 1

' No.29...
" No. 8...

Sprin Wheet, No. 1
No.a

Man. hard, No.1
"d " No. 2

Barley, No. 1 Bright
" No. 1.............
" No. 9 ............
" No.8 Extra..
" No. 8............

Obt ........................
p u .................. '..

TimothySeed,laOlbe

M..t..............
Flax.smreen'dlOlbs

Provisiong6
Butter, choice, V lb.
Cheese ..............

Eveporated Apples..Dried.e............Hop@

Bee, M
Pork. mme.....
Bacon, long eleir ..

Cumb'rl'd ut
"e BIst smokd

Horne ......... . .
dosl.. ...............

Honeoy, ligt d
oomb
Sait.

Liv)pSoooPbg 1
' m" lan, rL......

"Eur .k 566 lb&..

C . c eA. ab d ai ry iBle's dairy
.eather.

opanish ole, No. 1...
00 No. ..

laghter, he ......
No.1 ht
No.9

Harness, heavy
...rNoev....

U P; , N o .6...
llght à med.

Kip Skias, French ...
Engulah...
Domestio

Heml'koau (tIo80)
8M to44Ibs...........
French Colf..........
Bplits, Vlb...

=m ......... ...
Enamelled Cow,V ftPatent ...................
Pebble Grain........
Bug .............. .......
Bussets, ght, Vlb.. 0
Gamber................ E
Bumac.............. E
DOWes.. .......
HideshSis

Bteer,0to0lbs... c
green ............

adInspectedSCalf!kingreen .....

Tanow, .....

l .. ,oom o..fle1e em'cr....
Pufled eomb....

ar.eer e..

JavaFlb.
•••••. •••••••••••••. . ...... 0

Porto Bioo......... 0
jameica ..........

Fim;: Errngaaed 0
Dry Codf100 lb.... a

mardines,F. Q ..... 0 0
" dHalves 0

Faurr:
oad» ndon,new 8

66 B b kets, o 4"Velencisnew a
"Baltana.........0

C-nate Prov new 0
" Fillatrees' 0

Prunea, lu C raks
C08 sPes

.
1

ri

1
Se. Se04 20 4 40
4 90 44o
875 880
850 355
000 000
460 480
375 000
000 3 75
0 00 875

13 50 1 00

0 00 0 00
085 086
0 00 0 00
0 84 0 85
0 89 0 83
080 081
1 08 1 04
1 00 1 01

000 000
0 49 060
0 44 0 45
0 39 0 40
0 85 086
030 0 31
O 0 O 57
0 49 048
8 25 30
9 50 10 50
à56j 600
1 50 160
1 40 1 50
300 815

016 18
O 10i 0 1
005 0051
007 0 07t
010 0 16
L4 0 150 ou
1350 000
0 07à O 0

0 16t 0 9il
0 10 0 80

004004g

0 10 0 15
007 006
00 0104
016 090

0 75 080
140 1 45
0 7 075
056 060
045 0(00
0 w 000

094 026
020 0 gâ
098 084
028 098

09 0 08
O 095

028 0 u
0360 00
io 1 i0

070 080
045 056
065 05

0 1w 0019
05170 00

060 010
0 10 16 3
0 9 015
015 020
017 019
017 090
012 016
019 016
085 045
0oo 06 01
O 04 0 05
004 006
Per lb.
0 00 0 05
0 00 0 Oi
0 0it 0 00
0 06 006
006 007
125 10
00 000
0 05 0 obi

0 2 0.2

14t 018

o19 o 21
0 495
0 aO

0 0 04
00w 000

0 40
00w 550

009 0 12à
014 0 18

400 d5

0070 07
0 JO

1 0 ON

046
055
048048
060

050
0 Ag
068
052
068

Japan.
Yokoha. com. to good

dfine'tochoie
Nageas. comn. to good
Congoa & souchong
Oolong,,oodto fne.

"4 osa......

Y. Hyson, om. togd
"med. to choées

extra choie...
Gunpwd.eom to med

med to fne ...
"ine to Aneat...

Tox&cco, Meafact'r'dý
Dark P. of W............
WrEle Navy...........

Brier ....................
iaoyalArmsolaceih
Victoria solaee 19...
Boagb su desdy la

Laurel Ny 8S........
Hoeye sla......

Ws.s, Liquo., ho.
Wîus:

Port, common........
" fine old............

Shery, medium."
" old...............

ALz Younger's pts.
"qgs.POnMa: Guinness,pse

BaaT: Hen'e'yase q
Martell's "1OtardDupy&0oh "
J. Robin ao. "
Pinot Oatillo&n h Co
A. Matgnon &Co ...

GIN: De Kaprgl.B.àD.
"GreenessIa

Booth' @1O Tom.
aux: Jamanla. 16 O.p.

Demerar,
WHIsKY Beotehqts..HThomson

Alcohol, 65 o.p. .gi 1

Pure spts-a -
" 0 " "

" 0 u.p. " 1F'mily Prf Whisk
Old Bourbon " "9
Il_" and Malt ...

Bye Wnk, 1 yruold 1
Hardware.

Tm: Bars P lb........
Ingot.......................
orna: Ingot .........

h8lilEOOt......

Pig..........
Sheet..................

bhot ....................... 
shoo.t...............

Antimon ··.--. -----.....
older hi hf. ......

11301: Pte.
Bmeerlet............2
Carnbroe........
Nova sotia No. i ...
Nve SBoota r.
Bar, ord y.........
Lweds, 1 la. or over,

Hopp, oor......... .
le Band= .Tank Plates.....

BoUe, Bivets, best...
Busala Sheet 'V lb... E

do. Imitation

BestNo. .-...- .

-a ~~~~

005

005006
0066

0

0 0e7

Petroleum.
F. O. B., Toronto.

Canadien, 5010 brîs
" aingle bris

Crbon ety.........
Amer'n Prime WhiteenWater
Photogene ...............

Paints, ho.
White Lead genuine

nOi,251 lî.........
White Lead, No. 1 ...

" No. a...9
"i dry ......

Bed Leasd........
Venetian Bed, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan..............
Whiting .............
Putty, per 100 lb.....
Spirite Turpentine...

Druga.
Alum..........b
Blue Vitriol ..........

Brinstone....-
Borax ...........
Carbolio AciSCator Où ......
Caustie Soda..
Oream Tartar" ...

Epsom ale..
ExVi'tLogwood,bulk

de do boxes
Gentin..................
Glyceriue, per b ..Hellebore. . ...
lodine ....................
Inseot Powder.........
Morphia SBl.
O lum......... ..........
0 Lemon Super ...
Oxali AdA....
PotasI Iodide. .....

Qunine . ........ .

2 lhur Flowers ... -

Soda Bicar
TartariA ........

Imp. gal.
0 16 u 00
0 16 000
0 18 000
083 000095 000
097 000

575 600
1 60 1 70
1 45 1 55
0 00 0 00
500 550
1 75 900
185 200
0 8b 0 90
085 100
085 100
0 95 1 00
2 25 Id
0 70 0 2

009 008
0 o8 0 09
008 100
012 0 là0 80 090
055 0,0
0 12é 0 li
0 020 0 Ob
0 32 085
0 010 12
013 014d0 15 017
010 013

01 090 14 O le600 650
0 50 055
2 25 230
4 60 4 75
900 995
0 12à O 1d400 495
0 40 0 50
0 08à O O9089 05
080 08

O08 005

au 950
Cao 066

Name of Article. Who iê

Groceries.-Con.

Pums, se............019 016
Almond, Taragona 015 016
Princes«...................0B 025
ilberts, Sii , new 0 10 0 11
Walnuts, B= ......... 0 10i 0 11
Grenoble................ 0 16 0 17

yaups: Common...... 0 0j O55
Amber ..................... 056 O6l
PaleAmber ............ 063 068
oLÂmes:-.~~~.. u 050

Ria .Arracan............ 0 03 0 04
Patna ............... 005006

8&nous: Alspie ......... 0 0 12
Oamisawhole Vlb... 013 015
Cloves ..................... 018 025
Ginger,ound...... .O. 0 085

- ammnAxoot 090 095
Nutmeg .................. 070 100

ace. . 100 110
Pepper,black 019 091

white.........088 085
SUGAas:*
Porto Bioo............... 000 0 00
Jamaia ,in hhde ... 000 000
Canadian reâned...... O 006iExtra Granulated ... 00., 0t07
BedpathPari.Lump 0071 008

1114

.

1 95 1 15
250 4 00995 975
800 460
1 60 1 75
255 270
16 1w to
955 965

001360
176 13 00

10001025
100010 25
> 00 1095
970 91o
92 265

475 5009 00 9 os
725 Ibo8 a 850
800 89o
600 100
175 850
In Dut

Bond Pa
0 99 8g
100 898
090 998
048 19
058 164
058 164
060 154
105 î1e

00. 00c.0 96 097
0 95 0 96
0 15 0 16
019 099
005 0
004 0O

0 006
0 06 O 0,
090 0 22
0 90 092
090 0 80

a0097 505 00 0 00
150 270W
2 75 00wS60 000
4 25 d50
006 0
8%5 000
825 0 0
875 000
a 00 000

0 0 00

Name of Article Wholesale
Rates.

Hardware.-Con.

DONWIa: $. Se
No. 6 to8V8100lbo... 285 000
No..9 " ........ 12 90 000
No.19 " 3......... 325 0 00
Galv.iron wire No. 6 a50 000
Barbed wire, galv d. 0 06 000

"4 painted 005 006CoilChainl0 in......... 0052000
Iron pipe............ U 47to50p.c.

- galv.... 25 p.C.
Boler tubes, lin......j 12 000

"4 "98 in...... 17t 0 00
TEEL: Cat ............... U 136 0 14
Boiler plate, 1 in...... 3 45 000

" 4"6/16 in... 3 35 000
" " î&th'ck'r 325 000

Bleighshoe............... 250 260
OUT 1N4ArAs:

lotoOdy.p.kgl00lb 2 80 0 0
8 dy. and 9 dy............ 3 05 3 10
6 dy. and 7 dy............ 330 3 40

dy. and à dy... A. P. 3 55 3608 dy. ............... O. P. 380 000
8 dy........... A.P. 4 30 000Bonsu Nàns:
Pointed and finished 50 and 10%HoasB sfons, 100 ibs 3 75 0 ou

CANADA PLATES:
Blaina....................5 3 3 35
Boarahead 3 40 3 50
Maple Leat 3 (JO 335
Al pulihed..........4 50 4 75

P LATii:i10 Coke. 5e 6 25
10 Charooal ............ 5 0 625
lx - ::..:::::.25 75lm de 7 25 8 75DO " ........... 450 0(00
10 IM.L. 8............... 625 7 75

WniDow GLAss:
0 and under ............ 1 65 000

s1 x 60 ............ 420090
UNPowDBa:
Can blasingper kg. 825 850

po FingF....00 000
FF... 525 000

~rifle ......... 25 000Bora: Manille... 156

Aina .... 013 14
Axas:KeenCutter&Peerless 7 50 8 00Buaranger.......... 7 95
Woodmans Friend ... 7 00 y 95
Gladstone & Pioneer. Il 00 11 95

011.
Cod Oil, Imp.gail. ... 0 45 0 50
Paim, V lb.............051 0 08
Lard,ex.Nol Morse's 0 75 00
OrdinaryNo.1 " 065 0 00
Linseed, raw............ 064 065
Linseed, bod. 66 O 67
Olive, VImp. gal. ... 0U 130
Beal, straw............050 0 b6

" pale 8.B......... 055 00
Engliah Sod, per lb. 0 05*0 07J

v

0 9b
0 40

065
058065
025
040055
085
040
055
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CANADA LIFE ASSURANCE COIPANI
ESTABLI8HED 1841.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over - • ,000,000
Annual Income over • . • 1,600,000

Estern Ontario Branch, Toronto:s
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, - - -- J. W. M ARTING, Manager
Maritime Provinces Branch Halifa N.BP MOLARBEN, General Agent. D. ILMAdAV ,secretary

Manitoba Branch,Wineg
W. L. HUTTON, Manager. A. MoT. AMP , General Agent.

A. G. RAKMAT, Prsident. I. mm., Secretary.
W. T. RAMRAT, Superintendent.

SUN LIFE ASSURANCE 00'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

INCOME. ASSETS. ASBUR'NO'O
IN FORCE.

1872...$ 48,210 $546,461 $1,064,350
INCOME. ABBETS. AssuBB No'S

IN FOCBE.
1884... $ 278,879 $ 1,274,897 $ 6,844,404

1876... 102,822 715,944 2,214,098 1889. 568,118 2,26.,000 18,181,868

1880... 141,402 911,132 8,881,479 - - - -

The SUN Issues an absolutely unconditional policy. It pays plalm=
Promptly, without waiting uixty or ninety day.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This (Compauy, dolng businessin Oanada only, preset. th. fllowtng

linancial Statement, and solilcts the patronageof those be.klng unquestion-
able security and honorable treatment:-
Asets, January lst, 1889. ............ 74,000 00
Ice Dur.g the . .ar e.d.ng De.81 188..6, 6,000 00
ANDBEW BOBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUB GAGNON, 8Se.-Treas. GEO. H. MoHENBY, Manager.

EOYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
capital....................900oo 0o
Berer uu..............10962494u5

ifer F 'ads,"........"..."..."...".10 28804
Aiua aicorme, upwards of. . ...... .5000,000
Invegtaaes nta Vana"& fer protection et Gamadian Pallcy-hold.oe

(.. efy with Goverumeut) exeedsa, 0800,000.
Il ÂecrPinf~~eiinoured ai moderato rates of premiunm.

Z=temont approved formu.

Head 0 oe fo Canada-RoyalInsuranoe Bui/ding, Donfreai.
Agentt, for

JOHN KAT, I Tonto *& W
AnT UB r. oA , f .. o obsur Ageni.

INSURANCE A TJO
COMMERCIAL i ROUI UUU, PRINTERS,

TORONTO.

Every description of Insuranoe Policies, Applications and OfIoe Requisite

furnished in frst-class style. We have for years satisfactorily supplied the
leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

RMERICAN ABUSINESS OLLEGE_______
A School thoroughly equipped for Business Training.

Bookkeeplng, Business Penmanahlp, Arithmetia Correspondenoe Commercial
Law, Shorthandsud Type-Wrt.ng, Thoro Ta ayt.

PoIr crculars-aud information, addi'Oss . ODEA 9800 r.hBrY.

o

8 ~

l
bd

o
H

o-n
roz
ooz

ce
t.
t.
n

e

o

1%
h

e
e
e,a
h.

~ e

a
'.5.
e

o

WESTERN
AND RMA . IcoOEPoEATED 1851.

Ca-it-l, · · · · · · · ·e .. . 1,000000 00
Ami otir, O .":. :e... .*. .1,600,00000

Ammm Icous, e*ver................1,00000

READ OFFICE,
A.. . MaT, President.

TORONTO, Ont.

J. J. KENNY, Managing Directot

JAH FBOOED,0ERAL.

LIFE ASSU RANCE COM PANY
HEAD OFFICE.-.......HAMILTON, ONT.

wuDomriR.. .. .i' .. .. .. *700,00
519100

NON-FOREITABLE POLICIES TONTINE INYESTMENTS,
An

HoMan Popular Plan o eewabl Term Inurance by Mertuary

DAVID DEXTER,
Managng Directe.

BRITI A AXRCA.
Âssuranoe Company.

1WIE M.ID MA.IN lE.

Cas Cainai and Asset •• •• •• •• •• e. 01,138,066 52
lWOOEPOEATUD less

HEAD OFFICE, .-.....-. TOROITO, OIT.

BOABD 0F DIBEOTORB
Govannon, - OARD.OF.JODHN MOBISON, Esq
DUPUTr Govannon, . . JOHN LBY , Eq.

.M. r q.JohnY.onl q eo. H.Smith, IqILa. Thos'Glong, hq. A. Moyen, Enq.
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THE NEW YORK LIFE INSURANCE COMPANY,
346 & 348 BROADWAY, NEW YORK.

SUMMARY OF FORTY-FIFTH ANNUAL REPORT.

JANUSTtJA'lrY 1, 1890.

Premiums, ........
Interest, Rents, etc.,

Total Income

REVENUE ACCOUNT.
.... ..... ..-- ·· · .... .... .... $ 24,585,921 10

.... ........ ···· ···· ·. ... 4,577,345 14
, ....... · .... .... .... $ 29,163,266 24

DISBURSEMENT ACCOUNT.
Death Claims and Endowments, .... .... ....
Dividends, Annuitieg and Purchased Insurances,

Total to Pôlicy Holders,
New Policies Issued, ........... ....
New Insurance Written, .... ....

$ 6,252,095 50
5,869,026 16

$ 12,121,121 66

39,499
$151,119,088 00

CONDITION JANUARY .1890
Assets,.. .
* Divisible Surplus, Company's New Standard

Tontine, "i .... ... .. ... ..
Liabilities, New York State Standard, ....
Surplus, by State Standard (4 per cent.)
Policies in Force, .... ....

Insurance in Force, .... ....

Increase
Increase
Increase
Increase
Increase
Increase
Increase
Increase

PROGRESS IN 1889.
in Interest, . . ... .... ....

in Benefits to Policy Holders, .... ....

in Surplus for Dividends. .... .... ....

in Prem ium s, ... .... .. .. .. .. .. ..
in Total Income, .... .. .. .... .... ....

in Assets,.... W .t. ... ....

in Insurance Written. .... .. .. .. ..
in Insurance in Force .... .... .... ....

Exclusive of the Amount specially reserved as a Contingent Liability to Tontine Dividend Fund.Over and above a 4 per cent. reserve on existing Policies of that clan.

WILLIAM H. BEERS, -
HENRY TUCK, Vice-President.
ARCH. H. WELCH, 2nd Vice-President.

A. HUNTINGTON, M.D..

$105,053,COO 96

$ 7,517,823 28
7,705,053 11

$ 88,761,058 57
$ 15,600,000 00

150,381
$495,601,970 00

$ 303,653
1,148,051
1,716,849
3,458,330
3,761,983

11,573,414
26,099,357
75,715,465

06
61
01
35
41
41
00
00

- - President.
RUFUS W. WEEKS, Actuary.
TIEODORE M. BANTA, Cashier.

Medical Director.

State@nlt of CaRadian Business,_Year eldiDg Ist Jannary, 1890,
Premiums Paid,..... .... .... $ 610,656 24 Increase Ôver last year,..... .... $ 110,468 00
New Insurance Issued, 4,456,100 00 ' c".... 620,000 0
New Insurance Paid for .... .... 3,685,100 00 " " i" .... .... 971,927 00
Total Insurance in force, .... 14,320,863 00 . 2,367,099 00

HEAD OFFICE, DAVID BURKE, BRANCH OFFICE,
Company's Building, Montreal, Generl Manager for Canada, 103 ay Street, Toronto,

ACTIVE AND RELIABLE AGENTS WANTEDå FOR UNREPRESENTED DISTRICTS IN CANADA.

--- 
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