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NEW YORK LIFE INSURFNCE €0.,

OFFICE: NOS. 346 & 348 BROADWAY, NEW YORK,

JANTUTARY 1sTm, 1886.

Amount of Net Cash Assets, January 1, 18e5............. ceeeernne $57,835,998 45
REVENUE ACCOUNT

Premiums ., oveveriiiesnennnanes teteee etteisncesnasesretnessnarien . $13,517,428 03

Less deterred Prem(ums, January I ‘1885, . ceee o [ 1 X :M 00-—-212,722,103 03

tutereet attd renta {ncluding real lmt ;.,'\hu\ on SchdUu andd Real l~.st Lo so.d)
Luoss Intorest accrued January 1,

.o . cersnane 3&9 AT —3,399,069 71
teereseneraranerens eenresereniann eeeoa e — U Tadee0n Te 16,121,172 74

. $73,957,171 19
DISB’ ;RSEMENT ACCOUNT.

Lossos by death, including reversionary additions tosamo
Endowments, wmatured aud discounted, including rercralonlr) addlllons to samo .
Annuitice, dividends, aml nurclmwd pol»cles coe ees

Tota) Pald l’ullt:) holders | vosee
Taxes and re-lusurances ..... .
Commisalons brokerages, ngoncy expcnnm and pl hy~lciana!ws

$ 2,999,109 63

41,708 97

“or . 3946, Gt
&7,651,813°35

ceee eseeenae seees 250,342 32

J P X KL TR A
Office and Iaw oxpronses, salarfes, advertising, printing, ete .. 00 ceveocnannes DR RRRRDII 1. X 1T 7] £10,444,553 19
$63,512,618 00
ASSETS.

Cashin bank, on hand. and in transit, (sin*e recelved)., ceeseees . ..
gnlﬁl Siates Bor:ds and other bonds and stocks (m:rkcl va‘uc, S:l(',?ol 923 58)
T 218 1 1, R

cese. 8 2042542 GO
336N IS

........ ersnanan . tiees GBNE2 R
Bonds am\ Mortg gos, first lien on real cstalo (bulmlna thercon lnsurcd for 8 .003000 and tho polic igned 2o tiis

}uny as additS 'na) collatera socurlty) . . Cretesesescssasesresaasmsstesanronassee 18,150,500 0O
'I‘emporar) oa18, (narket values of socutitles ht.l«lascolla!cml 'N.JSO ) 451,600 00

® Loats on exmln;. ‘mlidu, (tho reserve liehl by the Conipany on  these policies amounts to- ovor 8" 000, 000" 00) IPPODURPORI 11; Y11 15
o Quarterly and & mi-annual premiums on oxisting palicies, dug rubcequent to Jmmxry 1, 1626

. 813,161 63
¢ Premiums on exlating policies in course of transiisslon and collection.  (The resorva of thiess “policies tacluded hx !
Liabllitics, {3 estitmatod at $:65,000) 675,699 50
Agents’ LAIANGES . e-ieieiiiirentiiiiicannaes B 8,142 73
Accrued interest on lnvestmcum Jauuary l 1836 eee 435,251 18
—_——— $63,512,618 00
xnket value of Securities over cost on Company's Books...... Geeaceteneeiies 44 aetseste siee-cesess cceca-ers s 3,363,703 3
* A detalled achedule of nmte itemyr will nc(gm;guy the usual mnual repon Tiled with tho Insurasico Department of 3, ' ?
tho State of New York
CABH ASSETS, January B R - . s 866,864,321 32
Ap pro?rhkd as follows :—
Adjucted losscs, duo -ulncquem to danuary 1, 1886, ciieeannne cvasesrsacennans teeeectsnseascanaan .8 M4 o0
Reported Jonses, awaiting pProof, &e. .....e0 . R4 2
Matured endownionts, die and unlmm ‘ciatms not pmontc‘\) . . 41034 06
Antultlcs, duo- 1rd unpald, (uncalled for . ...

ceseen 10,693 2t
Reserved for relnsurance on existing policles: partlclpaung insurance at 4 per “cont. Canlisle net’ pmmlum H nou-plnld-
pAting At 6 percent. Carlislo Mot ProniUmI.  ocieces  ceiiiiis Licseeer cese | eesiesas  sesevsinssces .ee 60.200.875 00
Rescrved for contingent labilities to “Tontine Dividend Fund Janunr) 1. 1885, over and ‘sbove a4 per cent.
resaree on oxlsting po'icles of that class, .
Additlien to the Fand during 1885, cee cevceannnnneee

DEDUCT $.086:300.01
Retur.:21 to Tontine pollcs-holders during the year on matured TONUNEd oovveererennnenas cetenanas veersesanae 462,337 24

Ralance of Tontine Fund, January 1,18%. . ccceeesnnnnenss
fuserves fer premiums pald in udvance. ....... 29,931 03 $59,799,848 19

Divisidle Surplus Company's Standard... $7,064,473 13

Surplus by the New Vork State Standard, at 45 per et ciiieeeiiiiiiies cove cvaesnns 13,226,053.94
From the undivided surplus of 87,064,473 13 tho Boanl of Trustees has declared a Roverslonary dividend to participating policlol fu proporiion to
their contribution 1o surptus, availadle In setticmoent of nozt annual premium,

312,742 77

Deats Claime paid. Income from Interest. Insurance in Farce. Cuh Asscts
18], &2,013,203 1831, 5’.'.43’.’!'5{ Jdan, 1, ISR, $151.56052¢8 Jan, 1, 1882, §17,228,7R1
18@. 1855 202 mrz %018 Jan, 1, 11-83, 150,415 097 Jan. 1,18{\1, 50,800,300
1RR3, 220,092 18&1 2 :12.\(‘0 Jan. 1 1833, 198.716,043 Jan. 1, 1k83, m tA2.vin
1884, 2.'.’.5:.!7% l&" 2,971,624 Jrn. 1, 1895, 229,352,580 Jan, 1, 1835, 59.‘.’&.‘!::
1885, 2,969,109 1886. 279,069 Jan. 1, 166, 239,674,600 Jan. 1, 1886, 6G,£6G3,321

During the year, 18,668 Policies have been issued, insuring $68,521,452.
January 1st, 1885—Company’s Standard, $4,371,014:  State Standard, $9,896,773

SURPLUS < January 1st, 1886—Company’s Standard, 7,084,473: State Standard, 18,225,053
INCREASE—Compuny’s Standard, $2 693,459: Statc Standard, $3,328,280
WILLIAM H. BEERS, President, HENRY TUCK, VicePresident,
ARCHIBALD H. ‘WELCH, 2ud Vice-President, RUFUS W. WEEKS, Actuary,
THEODORE M. BANTA, Cashier, D. O. DELL, Supt. of Agencies,

A. HUNTINGTON, M.D., Medical Direclor.

DAVID BURKE, General Manager for Canada.
OFFICES : gumou BANK BUILDINC, MONTREAL.
* IMAIL BUILDING, TORONTO.
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ONTARIO.

RE CANARIDURY BANKS AWD BRITEE

RS, B

Bank of Commerce.
Estubllshud 1267,

HEAW-OFFICY ¢ Toronto,
Pald-up capital, $6,0 0,000,
Remerve, 92,100,000,

MRECIULLS.
Waie MeMaster, Prosident.
Wi, Elhot, VicePoasdent,

1. H.owyner, Jude Cratuern,
Johi Waldse, Hon, d. C. Wount,
Ucw, “Luylor, ‘W, 15, Huuion,
W M. Andervan, Gen: Masiger.
Juo. U, Retnp, Asst. GenMan s,
Hobest Gl IA'II\'IUI’.

NEWYOIN AUENTS
J. . Guatley sud B, B Waulker

BANKERS,

Newe York.—=The Anteriean Iixe
chamres Nationd 1ank,

Lanvdon, Lng. —1he Bank of

Scatbiual.
TNRAMNCHEB. MANAGERS,
M., Johin Wy llie,

W, Giage
8 Thoneans,
Berlin. . 18, Dewar.
Bamtfonl , .. W, Hotwrta,
Clnthinm ., .. .0 B Thomae,

Barrie .
Bellevitle

Collinpewaat K, g,
Dutidisteee.e  Win, Smith,
Dunuville ... 1 l‘ Minty.
Galt ... «ooo Wi Thotngram,

Gedepaeh Lo, ll ‘\ Williatae,
Quetph .. B3, McCanbey
Hamitton . L B Mitehelt.
laondon eeee. . 1o Ae Nichalaon,
Monteealeooe W Stipran,
Noruleh o WOW AL S unpeon,
Oonecville B, Sthephiend.
Otianvn. cooeeeeedetizey Hale.
Paris. ... <AL C Jenmnge.
Iarhtiil, « oML Datt,
Feterhom. oo WL Mansan,

Ste Catharines, F, €3, Cross,
Sarnin . < FOW Ne-bat
Seaforth, AL H, ek,
Sineon L Cowdry,
Stmatfont Mayinlir.
Nrathoy

o of Rolerteam
uup.\“ t, Balar
eeeds B Conik,
ML Stk
Womlawck,, 10 13, Chatha,

The Bank of Toronto.

Establiehnl 1856,
Paid-up capital, 2,000,000,
Jtent, *1,150,000,

IMRECTORS.
Geo, Goolerhn, LPeeslient.
Wm 1 Bentty, Vice-Praaldent.
W, . \\mln\unnh'
Alen. 1. Falton,
W. G, Gaosterhiam,
Henry Cawthra,
Henry Covert.

HEAD OFrick: Toronto,

Duncan Coulson, Cashicr.
Nueh Leach, Ant Casiler,
J. T M. Burusdde, Buspactor

BRANID N, MANAGENY,

Barric....v.- Jo A Stmatliy
Caboune ... dese Hendereon,
Coltingnend., W, N, (mlthl

Montreal ... .ob M. Suiith,
Votertwro, . .08 1. Roper,
Tort Hope o oo WL Wadsnorth
St. Catliarine«.Q. W. Holgetta,

BANKERY,

London, Eng.—~TucCity Bank,
{Limitad),

Neww York.—Nations' Bank of
Comuieree.

The Dominion Bank.
Lstatdishel 1871,

JRAL OFFICE : Totouto,
*aldeup Capltal, 81,500,000,
Rtemerve, 130,000,
DIRKCTON,

Jaa Anetin, Prsdent.
Hon, Fank Smlth, VicesPresle

dent,

Wi Juce. 1., 880 Oudler, 1l
Laavding, Jus, Scott, W. Do Mo

thewr,
8%, 1. Bethune, Cashier.

BANRRRS,
Lonedon, Lngo—Natsmnl Bank
ot sotla
Netes York, =W, Watson and A,
Lang, T'he Natfornd City Ik
BRANCHEN, MANAGERY,
Bellevitle. , . .3 W. Murmy.
Braopton ... W. Nation.
Coboune.,.. K. L. Uder,
Lindany, oSt 38, Iean,
Nagrenn W, Dl
J Sandding.
Odiana,,, WL Hollaad,
Jaronte o I Kane,
Queen St ¥ B M. Qray,
do S. W Price.
Uabrllge oo e Honsa,
Whitby....... 00 B Taglor,

The Ontario Bank.

Eetnblistien) 1858,

HEAD UFHI . Torenin,
Landeups Capitacl, ) S, axm,
Rewenve, KIxa,0m0,

DIRECIORS.
Sie WP Mowland, Presudent..
Daonald Mo Ky, Ve President
Ilou (P2 I ¥ r.N £, 4 M. Riee
1. K. Bangeae? M. dumuh,
[ [ 7 [ (‘-Ll-um
Co ol Qo Manager.

NANKEIY,

I.umhm, Lnggem— Miatne Rk,

Nete-dork, - Tae Bk of the
State of New York, Moewry,
Wilter Watam  and  Alex,
lawye.

Boston.~Teemont Nationnd ik,

REANCHRN, MANAGERY,

Boiwmanvalte. Go MGill,
Cormwall.... Deany.
Guelph ..eo. - B Morng
Linday....odonn i, MeMurchy
Mantaal.. W. W, L. Clipan,
Mt Fornest L)Wl Melvenedls
Newmarkete. o, L. Souch,
GLIana . o0 oo A0 Stnpeatt
Peterbomo, .. Chas MeGill,
Licharing oo oo
l'ort Petey... W . .\lulunr).
P'art Arthar.. 03 N King.
Taronto Brvh... W, 12 Sl
do Qureen St.W 1. 15.Cardwels,
. WL Bt
.o ., Lorter.

The Imperial Bank.
of Canada.
Eaablishad 1833,

e Qrrick : Toranto,
The Naapam District Bank
menzat into The hinperial BBank,
Paid-up Capltal, 1,500,000,
Reeerve, $1s0,000,
IMRECTONS,
1. 8. Howland, Preddent.
1. R Merritt, Viee-1'eesldent.
llut-cn.)nﬂray P Huehes, T,
R. Wadsworth, W, Raweay,
1lon. Alex. Morrie
" R. Wilkie, Cashiler.
B. Jenulugs, Ingpector.

fmperial Bank—(aut d

BANKKRS,

London, I-nJ.—-Lln).l«, Barn-
ctts & Bomnquet's Issnk (L4-
mited), and Mancheter aml
Liverpool Distriet Bank ¢Li-
mitasl),

Neie- York—Bank of Montrenl,
It Irwin & Co.

Clucago.—Firet. Natlonal Bank

St Paul,—Secomd Natfonal Bk,

Dictront,—National Banv,

Nuglalo ~Bank of Bathulo.

Dogton.—~ Nutlonal Bauk of the
Comonveealth.

Osteego.~Scecond Natlonal I3k
BIANCH XS, MANAUKRS,

Brandon ,....A. Jukes,

Eawx Centre  J. Watt,

Fergun, ... <.l F. Patterson.,

Qalt ... . « Cavera.

logersoll . A. Richanlam

Nimeam Full i

Pr. Coltwrne

St Cutharine«.Co M, Arnold,
Kt Thowns.. . M i
Welland (... .0, Mctilushian,

Winntpeg. ....C. 8. Hoane,
\\mul-!u-ck .S, B, Paller

The Bank of Hamil-
ton.
Banblislud 1873,

1Heav Oprick @ Haunlton,

Palit-ups Cuplial, 4,700,
Rewrve, 20 u;.m

DIRKCTORN,

Johin Stunrt, President.
Hon, daa, Tamer, Vo Presblent.

A. Q. Ram<y, Cline, Quraey,
Deania Moore, John l'm.wr.
Grorge Iumch,

« A Colquhonn, Cadifer
Il S Sterven. At Cisliier.

DBRANCIRN. MANAGKRS,
Alliston......A. M. Kirkland,
Georgetoun Ho M, Watson,
Hrzersville . N.M. SLivingetone

Lidonel . H.H O lellly,
.\lllhm.. J. Butterticld.
Onugerille . RT Haun,
PPort Eigln. ... \W. Corboulds
Tortenhiam N, C, Althen,
Wingham. ... B. Willwn,

AGENTS,
Aeu~ York,=Rank of Montreal.

The Federal Bank.
Betulilishedd 1874,
11xab QPYICK: Torouto
Paldeup Capitel, 1,250,000
Remerve, $100,000,
I CECTORN
<, Nonlhwimer, President.
S Plntain, VieePre<dent.
W. G abmith, B Gurnes, 18,
Cronyn, 3, B Clarke, o, W,
Lanzmuir,
w. W, Yarkher, Gen, Manager.
BANKERS
London, Eng.=~Nationat Bank
of Seatland,
Neaw York,—Amer,
Nautwotiad fank.
Boglalo,~Bwk of Commerce.
Lodon.— Maveric,  Nationul
Bank,
Ogtecygor =Sxcamd National Uk,
Chicayo.—First Nutional Bank

Exclinge

IIANCHES. MANAGRRN,
Aurort ..., WFoHodonee
Canthinnn. ... N, Rogere,

Guelph, L MUU Gerard.
Kingston ... 1% Y. Greet,
Longon. .ooveGien, Maire
Newmarket. o). C Yarker.
\hn.-(-c . « Ao >teplicns,

8 . Themaan Smilih.
Tibamburg... Francia Cale.
Tazento . ... J. O, Bachanan.
de Younge St. .G, C. Dunstan,
\\ nhayg .G F L. Patton,

ut.lm-) )

The Bank of Ottawa.
Edablishal 1878,

A OFFICE : Ottawa,
$atdnp Capital, SI (04,000,
Reat, $210,000,

DIRECTORS

James McLaren, 'resident.
Cliarles Magee, “ice-Prestdent.

C. 1. Bate, . Binchnrn,
Hon, Geo, llr\-ou, Hon. 1. .
Churelt, Alex. Fraser, Geo. Hay,
oJuhin Mather.
Gen, Rurn, Cashler,

BRANCUES, MANAQERS,

amprior.. .. D. M Finnle.
Carlton I'lace I AL Range,

I’ ambyroke. .. Jlocior Fraser.
Witmipeg. .. .F. H. Mathewson,

AGCRNTS
Canada.—~Bark of Kantreal,
New York.—Uan of Montres
Chicago.—Bank of Montsva..
London, Eng.—.illance Bank

y Eng.—=The Natlont
Bank ul Scoduil.

The Standard Bank.

Edtablishod 1876,
HEab Orrick  Toronto,

Formerly the St. Lawrence 183,
Eedablishal 1873,

Pall-np Capital, £1,000,060
Renerve, K2G0%0
nueeroRs.
W. F Cowan, Preddent.
Jue. Barns, VicePeadent,
W, I Allen, AL Teld, e
\lurlm » RO damieon, 1t

J ’I. Bontie, Cashier.
NRANCIKN, MANAGKRRS.
Bownamalle W, d Jones,
Krutford. . Dewwson,
Nrantfond ...
Brighton, ... J. K. 3.
(,amplu-lllnnl B, A Doz
C Ldohn Houst
Colbarne. .....C. Larke.
Harriston. W. I\ Shannon.
Markhamn F. AL Revaor,
Neweastle, ..o K. Atlen,
Prcton ... JL8. Louden.
NANKERS, @
Montreal.—Bank «f Mantnal,
Netes York.—Bank of Moutreal,
lLondon, Eng.—National Bank
o Scotlamd,

The Central Bank.
of Canada.
Edabllshiol 1834,

}  A\bOFrICE. Torunto,

Tatd-ap Capital, $136,000,
Reserve, \lu, W,
DIRKCTORS.
Darid Dlatn, Presklent.
Saml. Treee, Vice-President.

H. ., l)\\‘Llll. A. Melean
Hewanl, C. Biachett Robineon,
K. Chisholm, M.NU,, D. M.
Mcbonald.

ALA. Allm.Cr\-hler.
Toronto Heanch. . F.
288) Yonge St.

AGENTS.
Canada.— Caundian Bank of

Coammnerce.

New- York, — lmvorters  and

Traders Natlonal Bauk.

V. Philpott

london, Eng.—National Bank
of Scotland.

The WosternlBank.

Etabiladusd 1852,

HEAD OFFICE: O 3

Paidenp Capiind,
lemerve,

munEeToR.,

Johin Conan, Pociilont,
l(mlhcn Sl n, Vo )t
W, l'. Cowan, 10 M Im...
M. W, 1L Allen, o).
"ol lluu. PPatiram
T fLe MM, Cashiler,

BRANCHRS, MANAGLE IS,

Mudland ....l- 1£. Holtand
Malbraok. . Huw s,
N. M-uulmr}: .'l. D, Al
Tiambung .. A, Q. L. Guy
whithy, (... Thoe, Dow,

AQERTSE

Montreal. =The Merchant. B
of Canuda, '

Landon, Eng.=The Royat Bary
of Scothanl,

The Traders Bank.

Estatlishad 1885,
UEAD OpPICE . Torontn,

Anthorized Capital, 81,m0.0m

Nutreribed do [ZEIRNY
Paldup do ES AT
DIRECTORR

Alex. Manning, Preident.
Wi Bell, VicePresident.

H B0 Couke, MP, Wl
buoasfouch, B. Snclling, LLD
Rote’t Thonreon,

BRANCURS, MAN LIRS,
Ashaer ..., Stuart sieitla
Dematon ... .. .Co B Stk
Klmim caeede Nl
Gleneoe L. o Goo, Datne
thanilton,. . .B, JInrite,
Ridgetanwn | J. AL Mackd
Ste Thaman, oo Ae Go Sinprats
Wallacebung A W Martee,

The Bank of London
In Canada.
Estahlichod 1ssg,

HEAD OFrICE : Landen,

Paid-up Capital, &. '0.|,m-v_
Reserve,

DIRKCTORS,

Hy. Taylor, Prcddent. .
Juo, Latatt, VieePreadat ¢
a. M Smart. Mauazer.

W, R Mereditl, W, Duffeld !
Txiiah Danks, F. B Levs, TM.
Kent, Beny, Cromn, Ttiern, et |
John Morrison, .l..lmlay l-u

lowin & Son, Toronte, '
NRANCIRS.  MANAGERS

Drealen, . ... J W, M«

Ingersl, W M singne !
Petrolia,, Supphel)
Watfond .....T. AL elfer

CORNEAPONDLENIN

unadd.—Molsons Bank o (§
Branches,

' Great Nrifain.—Natonathist

(
|
Neis York.—National Part B :
|

of Scotland (Limitod).
p——"%

APR”:. lSQv'.

K0,0 ‘B
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QUEBEC.

3% CANIZDIAY BAVES AND BARAWKERS, S

Bank of Montreal.
Ratabiiahied 1818,

Heap Ovrick : Montreal,
Pald-up Capital, 12,000,000,
Rescnve Pund,  §6,000000,

DIRRCTORY

€ F. Emithers, President.
Hon, £ A. Sultly Viee-Pre-
ellent.

Gillwrg Seatt, A. T, Patter.
won, Met, Murmy, George Al
Drammond, Huogl' Mo fennan,
Hon John Hamliton,

wW. J. Buchanan,
Manager,

A. Macnller, Asst, Genueral
Manager and lnspector,

V. Mercdithy Amistant
Tusjexctor,

A. B Buchanan, Secretary.

General

Branches ant Agencies fn
Canmla,

Almonte . ...Thog. Vlummer,
Betlerville . .. ). Richardaon.
fBrautfond .. W. 1., Crelghton,
Bracksillo ... Neft Melean,
Chathatn, Ont. Anzus Kitkland,
Chatham, N.B.F. B. Window.
Cortiwall . Mackenzie.
Goderich L L3 Tust,

Guelph. ......Jd. H. Finlay.
Halfax ... C. Sweeny.
Hawilton ...J. N. Truvers,
Ringston . ... M. Moore,
Lindwy .....C. ¥ L. Portaous,
Tondon ... W JF Snderson,
Moucton .. ...F M. Cotton.
Ontana. .....F Uuadry.
Porth ol LGRS0 Drummond,
Peterborn oo L J. Janwin,
Montral. ... B. 8. Clanston,
Vieton ceel oo R B Crunble,
fort Yope o JALSL ClGalletly,
Quebee ... Jolin Porteons,
Regina., .....P. J. Hunter,
Samis ... .o leo, Grlflin
Staatfond,, ... QAL AL Faner.
St dohin, N.B.E.C. Jonea.

1. Mary's <.t Hillyan),
Torouto. C. Brough.
Winnijeg. ...Jawes Hogy.

AQENTS,

Great Britain=Towdon, Rank
of Montnml, 22 Avchurch
laur, E. C., C. Aeliworth,
Manager. London Conmittee
=E. 1. King, Chairman,
Robert Gitlenpie,

United  States—~New  York,
Walter \Watatr and Alsx.
Lang, 59 Wali atrvet.  Chlile.
Ago, flank of Montnal, W.
Muurs, Manager: R. Y.
Heluden, A st Manager.

BANKERS.

Great  Rritain~l.ondon, The
Bank of England; The Laton
Tany of London ; ‘I'he London
& Wedininster Bank, Liver
pool, The Hlank of Liverpool,
Sootland, The Britleh Lincu
Company and Brauches,

United States=New York, The
Baukaf New York, N.B.A.
The  Merchiants  Natlonal
Bank.

lloston.~The Merchants’ Na-
tanal Bank.

Duffirlo. = Bank of Commerce in
Hatfala,

San Francisco.—Bank of Bri
tish Colambla,

COINNIAT. AND FORRION
OCORRESPUNDENTY,

St. John's, Newfoundland -
'll;l:elUulox': Bank{! New!oulnd-
e
Lritish Columlia.—The Bank
o British Colombia.
ar-Zealand —~The Bank of
New Zealand.

Merchants Bank of
Canada.
Eduallisho) 1568,
HEAD OPRICK: Montreal,

H(UTR
YXLIIA

Pald-up Capital, 85,
Rewerve Fand, ),

DIRKCTONS,

Andrew Altan, Ureddent.
Lasbit, Annberaon N s Eresident.,

Adotphie Masson, e tor Mace
kenzte, Jounathn Hlaligeon, o ohin
Cawile, Johtt Duacan, flon, Jd,
J. €, Abbott, MLES, Hagh Mo
tuzn Allan,

George lague, Ueneral Mane
ager.

J. 0, Plummier,Aset. Genenal
Manager.

BRANCHRS,

Hellesille. L. WL Hamilton,
Beglin Chae, Criolail,
Bowipton C, N

R1ID (R
Chatham. Jarsie,
Galt oo, V) Ge bl
Unnanoque A Petric,
Humflton . 3. S, Merlith,
Ingeranll A M Saith,
Kiveunifue Q. G, Tare,

Kugston, ... 6. K Hague,
famdon .., .\W F. Haner,
Mantrealooo A Cromble,
Mitchell ..., K. Q. Lawreuce.
Napence ...\, Smith,
Ottnnn L o0l H O Romley,
Ouen soade A St L. Mackine
tenly
Perth. .. woesedttnes Gy,
Veocott ..,..01% Kirly.,
Quelnv, ... John Ganlt
Renfrew.. . C (G, Montan
Sherbrooke,Q.J. A, Itewuly.
Stmatfon) ... 1L K P TRae,
St. odoliig, Q LK. 11, Hewanl.
St Thomas oW Pangle,
Tovnte . . Wi Covar.
Walkerton..... oo H, PPatteron,
Windaor ......War Kie geley.
Whintpeg . . Do Midler,
Brandon .....J. C. Meredata,

DANKERS.

Great Britain—The Clydestaln
Bauk (Limitad), 3 1, wlnnl
Streets London, Glagiow and
clewhen,

New York=The Bauk of New
York, N.B.A.

AURNCY,
New York =61 Wall  street,

Moesars Henry Hague and
Julin B, Harrie, jr., Agents.

Bank'of B.N- America.
Bstablishad 1834,

HEAD O7¥108 = Montreal,
Pald-up Capital, £1,000,000 Stg.
Canalian Currency, $1,866,€66.
Reserve, $1,655,100,
LZondon  Uffca—3 Cloment's

Lane, Lomtan! St., E. C.

DIRECTORS,

J. B, Badlic, Johin Janmes
Cater, Henry R. Farar, Richant
11, Glyn, Biwanl  Anthnr
Hoare, Ho J. B, Keudall, 3, J.
Kingnford, FPrederic Lubluk,
A. H, Philpotte, J. Murmy
Robertean,

Secretnry—A. Q. Wallis,

R, ", Grindley, Genemal
Afanagcss
Branch sand Agencies in
Lannda

Brantfonl ... Alex. Robertson,
Frolericton, N.B.R _Inglle.
Halifax ......A. R Bilin. ¢

Hamilton. sseeeD. Q. McGregor.

Bank of B. N. A. (uni’d

hinesteny L, 1% Brownnield,
L "o D Comtea ol
Mantiesl *enfolil,
AN voe lh Robertaon,
Paris ot 10 Nacthunan,
Quebee ... N Mo de Mee

Mac b,
St Jolin, N ot W Calller.
Yornto W tirindd ey,
Vaetorn, 15, C tooaoe 11 Barms

AGENTN EN 20 0 NUURD
LY RYTXN
Aete York =t AL MeTarnieh
itnd H. Staheonoan, Agent«
Chiciagin—=11. M. Bowlon and
Jode Merte e, A ente,
San Francesea =W, lawsen
el C, e o Lor, Arents,
London Lan'. rs ‘Phe Buak of
Enprlind wand Meaors, Gilin &
,
FOURIGN WGENTN,
Liverposd — Rl of Liverpool,
Atstindig = Upgon Iank of
Awteiin, Aew  Zealwd—
Undon Bank  of Aunstmalia,
Mand of New Zsland, Calone
Tl Bank of New Zanand
ledin, Chinn and Jagan—
Chartenst Mereantade Bank of
tndizy Londen and China
Agnt Bk, Lated. West
Jraies, Co bomiad Bank, Paris—
Messre. Matcnard, Rmase &
Ca. Lyons—Cralit Lyonnaie,

Quebec Bank.
Latnlididisd 1818,
Hueavorrn:, Quebee.

[Patd np Capatnd, $2,788,000,
Reserve, K$LH00,
DIRECTONRN,
Han, Jas, G, Rore, I eeddent,
W. T ithail, Veee-$Peesddent,
8ie ol 1P Bellian, K.CMLG
It 11, Smith, <Jae K. Yonng,
Wallvn White, tico, It Rene
frew, dJaties Stevanson, Cashier,
Wo It Dean, fuspector.
IEANUILES,

Ottawn ..... H ¥, Noel.
Montreal ... T Meldoweall,

faronto L. W) Walker,

Thareld .., .1, 1B Cromlie.

Pembroke, . 1 €, Cottln

Three Rivars. . T F, Cox,
AGENTS,

Neww York—Bank of LN.AL

tanidon=The Bank of Scotland.

Molsons Bank.
Stabli<iol 1855,
HEAD OrFIcE : Moutreal.
apital pall-up, 2,000,000,
Rescrve, $635,000,
ILRECTONS,
Thomas Warknmnu, I'reakient.
J. 1L R Malson, Vice-T'resident
R, W. Sheplienl, Milea Wl
tHiame, Sic . T.. .\fm-phcrwn, S.
H, Bwineg, A, 1% Gandt.
. Welferstan Thomae, Gon.
Manager.
Al Hcaton, Inspoctor.
DRANCHES.
AV, L, Dmper,
Beekvllle....d W, 18, Rivers.
Clinton....... 11 C. Brewer,
Exeteress oo A Ad Gl Deno-

Aslmer..

AR,
Hamilton.,.,.J. M. Burme,
1d0N e es, oo loscpls Jeflery.
Mcafonl. ...... Peter Faller,
Morrishung. ... 1. W. Howanl,
Owen Sonnd...T. W. I, Bro-
derick.
Rldgetown, ...1 E. Trle
Smith's Falls..F. A, Bethane
Toronto.......C. A. Pipor

Molsons Bank (ont'd.
Nt CPhomna CoW, Clinely,

Sone oo W Crebiteer,
Trentan, . L HO B Wilan.
Witter Jous d MHeowler,

Wimnlstock. ...8% AL MeCaaly,

AGRKTR IN TR DOMINION,

Quelne. ~la Bangne -l Peuple
wred Vanstem Townships Band.

Ontarino — Dombidon  Bauk,
and of Montreal, Bonk of
Commence, Merchnits Bank,

Nete fteunsicick -1bah of N,
Bramawich, St dolin,

Nora Scolia. —=Nal.fax Bank.
tnye Comapmny and ite Brche
e,

Pronce Shicard Irlaon],—
Unlon Bank of P* K. L,
('l;.l'lulh‘ln\lll g Sunmmer.
wjile,

NewSonndlanl — Counncreial
Bk of Newfoundtand, St
Joline,

AGENTS IX UNITED ATATES.
Netn York=MNochanlca' Nae
tional Bank, Messes. Marton,
Blivn & G,y Meaara, W. Wat-
wots and Alex. Lang,
Doston — Merchanta Natlonal
Bank,
Porthend — Casco
Bunk,
Chicvtgo—TFirst National Bank,
Clevelund=Commercinl - N ue
tional Bank
Detroit=Mechanica® Bank,
Iwglido=Farimera and Mechan.
fes® Nationa? Rank,
Milwanlee - Wismconsin Marine
and Fine lstinanco Co. Bank.
Toledo=Socond Natfonunl Bauk.
Heleva, Montane—Fimt Na-
tional k.
Fort Reiton, Montana—=Finst
National Bank.

AGRSTY 1IN EUROPR,

Zondon- Alllanie Bank,** it
!, Merabs, Glyn, Mills, Cur-
e & Co., Meowrs, Morton,
Rowe & Co,

Larerpool=The Bank of Liver-
Pl

Antweerp, Belyium—1a Banque
d'Anvers.

National

Banque Nationale.
Edablished 1860.

HEAD OFPICK : Quebec,
Taid-np Capital, $2,000,000,
DIRECTONS,

Vion. L Thibaudean, President.
Joaph Hamel, Vice-UPresident.

Hon. b, Garueav, T, LeDrult,
U. Tewlcr, jr., M. W. IaLy,
Ant Painchaud ¢
P, Lairance, Cashier,

BRANCHES,
Montreal.—C. A. Valléo.
Ottawra.—C 1§, Carrfdre.
Sherbrooke—=John Caupbell,

AGENTS.

England—National Bank of
Scotlaud, London,

France — Mcman, Grunclanm
siéros & Co.y 1a Banqoe de
Paris ot des Pays Bas,

United States—National Bank
of the Republley New Yaork
National Revero Bank, Bos-
ton.

Nevfoundland ~The Commer-
clal Bank of Newfoundisnd,

CANADA,

Ontario~The Bank of Toronto.

Maritime I'rovinces—Bank of

| New Branawick, Mecerchants
Bank of Halifax, Bank of
Montreal.

Manitoba—The Union Bask of
Lower Canada,

Pald-up Capltal, £2,000,000.

Ron  Thos, MeGuevy, R,
Qirour, K. J. Price,D. L. 'i‘hom-
wim, R, J, MHale,

K Welib, Acting Cnshier.,
FORKION ATRNTS,
London~The  London  and

13
Netw Yor b—Natlonal Park Bk,

Moutreal., ...

East
ern G.Ig?vnsh ips

Honod., 4

J. He Pope, Thoe, Hart, o)
'l'horntou{ a o Hon
Mausur, 1S Morey.

Bedtonl. .
Coaticook ... 18, Austin,
Conanavllle..J. Macklunon

Granby

Stanstead .. S, Stevens,

Montreal—~Rauk of Mantreal,
Lonudon, England—~Nnatl, Bank

Hoston—National

Bunk.
New York—XNatlonal Park Bx

Banque du Peuple.

Jacques Grenler, President.

Three Rivers. P. E. Panneton.

S Reml......C. Bidani,

New York Natlonal Bank of

Unlongank of Lower
anada.
15 tahliahind 1866,
HRAD OFFICK: Queboc.

BitBeTOng,

Andrew  Thom«n, Prealdent
Hone Q. tevine, VicesPresldent,

Counnmy Bay

HIRANCIIRS,

F. Nad,

AL A Andereon,
Jdic He Dalfour,

Hatablishal 1860,
HEAD OFFICR : Sherbrooke,

Paid-up Capital, 81,449,483,
{serve Fuand, $375,500.

DIRECTORS,

R. W. Heneker, President,
Stevens, Vice-Pre-

nhdent,
Hon. M. H. Cochrane, Hon,

. No Qaler, D, A,

Win, Furwell, Gonersl Mana.
ger.

NBRANCHRS,

<eaoB V. Morgan.

Farnham, .

¥. N. ltobinson,

..... W, 11. Rabinson,

Richmond . W, L. Ball

Waterloo.....W, J. Brigga,
AVENTS.

of Srotland,
Exchange

Eatallishod 1835,
AL OPFIOR : Montroal.

Pald-up Capital, $1,200,000,
Resorve, $200,000,

DIRECTORS,

A. A. Trottler, Cadhler.
DRANCI, daxNaGrR.
AGRNCY, AGENT.

FORFION AGRNTS.

London, England—The Alliance

Bank, Litnited,

the flepublic,
Quebec Iiranch—E. C.Barrow,
Mauager.

Banqued'Hochelaga.
Ratablished 13874,

IIRAD OYFPICK. Montreal.
Patd-up Capltat, $710,000,
Reacrve, $:0,000,

IMRECTORS.
F..X. St. Charley, President.
C. Melancon, Vice.Leesldunt.

D, Parant, Cashier,

BRANCHES.
Jolletto oo oot H. Ostigny.
Soreleees.oees M, Dorval,
Throe Rivers H. N. Bolre.
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QUEBEC Cont'd.

NEW BRUNSWICK,

NOVA SCOTIA.

N. 8COTIA Cont'd.

N. SCOTIA Cond. -

~|

Banqueo {laoc':‘?uec Car

E-tabllshesd 1562,
HzAb OFFICY.: Montrenl,
PPardeup Capital, 500 0060,
Reretve, $140,000
DIRKCTORS,
Alph. Defantine, Peceldont,
A. S, Bamclin, B, VicePre-
sldent,
3. L. Canelly, Luclen Huot,
J. 0. Villenenve.
Ao L. DeMurtigny, Cashler.
IERANCIIKS,
Teauhmnels €. 3. Hamel,
Fruerville....d. ¥. Pellant,
St. Hyaclnthe.A, Clenient,
St. va:-lf«ptlate vilinge, . L. C.

LaCasec,
Valleytield....La. de Martigny.
Victoriarille.d. A, Covke

AQENTH,
New York—XNatlona! Bank of
the Repubillc,
Londom, XEug—~Qlyn, Mille,
Curric & Co.

Banque Ville Marie-
Eatablished 3373,
Hxan Orricg: dontreal,
Paid-up Capital, $77,630,
Reserve,  $20,000,
DIRECTONS.
W. Weir, President.
J. U. Guhno, Viee-President.
The Hon. A, M, P'nquet, Som-
merville Weir, J. G. Davie, C.
F.Vinet.
Uba'de Garand Cashicr.

BRAXCURS.

Berthier. ..o AL Gariepy,
Lachute,.....d. A. Tuévenze.
8t. Cé adre.. M, L. J. Lacaee,
JTaouleville. ... F, ‘X. . Lacour-
ere.
Nicolt ,.....(0 A, fulvestre
St. oKirme  Adj, Soarne,
Azeutnnt Neow Yok,
The Nanonat Bans of the e
pablle,

8t.
Bank dothe.

Evtablinkod 1974,
NxAD OfFiCE: St. Hya-inthe.
Patd-up Capital, 8263420,

Q. C. Desanaller, President.
R. Blanchand, Acting Cashicer.

Hyacin-

Banque de St. Jean.
Established 1873,

HEAD OrFrick : St. Jahng, Q.

Patd-op Capltal, §206,320,

Reserve, $10,000,

DIRECTOIS.

L. Mnlleur, Y'residents

W. Bros-cau, Vice:-Pre<ident.,
Fra. Goweeliny & .. **=ien,

3.0, Cam,

h. Baudouin, Manager,
BRANCH, AGRXT,
Napiervile......d. Mollear.
AGKXT

Montreal—la  Banque
1reuple.

New York—Dank of Montreal.

Boston—=3averick Nat. Bank.

du

P.E. L
The Mer~hants Bank.
E«ablshed 1871,
HEAD OFFICE : Charlottctown,
Patdeugr Crpital, 146,08,
BIRECTONS,
Owren Connolly, Preddent.

L. H.Davlce, W, W. Sulllvan,
Benj. Hearts, bonan Famuhar-
wbo, L. L. Beer, Wo MeLonn,

‘e Mitchell, Cashifer.
RRANCH,

Sonris....Jas. J. Hughes,

Bank of New Bruns.-
of Hoy Bruns

oatald dend .
NEAD OFFICE ¢ St dolin, N.B.

Pafd-up Cupital, 81,000,000,
Huserve, 8ov0,000,

DIRECTORY,

Hon, oJ. D. Lewin, President,
John Yeats, VieoPrestdent,

T. W. Danlel, C. H, Falrwca.
ther, W, W, Turuhull,
W. Gievan, Cashier,

YOURIIN AGRNT S,

London, Eng~Wilhams, Pva.

con & Co,
New-York. — Meehautes' No-

tionnl Bank,
Roston =K1t Natlonal Bank
Fredevicton, N, Bo— People’s

Bank,
Hulifux, N.S,~Mecrchants Bk,

aritime Bank of the
om nlo% of ckanada.

Establl-hed 1873,
HEAD OFFIcE : St John, N3,
*afd-up Capital, $321.900,
Rent, §60,000.
DIRECTULR,
Thoe, Mas Leltan, President,
Jer. Ha risan, Vice-Preddent,

Jotin Fapley, dohn MeMiilan,
A. A, Sterling,

AGENCIES,

Fredericton. (A, S. Murmy.
Weodstock....G. W. Vanwart.

St. Stephens Bank.
Establfhed 1836,
Huan Orrlgnl:, : St Stephen,

Pafdeap Capital, R200,0 0,
Reserve, 8200,
W, I, Todd, 1 ccandent,
o 8 Gt Ca by,
ALENSR
Montreal, =13k of Montreal,
London, Eng.~Mewm, Glyn,
Mil’sy Curie & Co.
New- York, ~Bank of New.
Yorky B.N.A.
Bogton.—Glahe Natlona) Bank
St John, N.it.—Bauk of New
Brun«wick,
People’s Bank, N.B.
Establi<hd .

HEAD OFFICE: Frederdcton,
A. F. Randolph, Presid

Bank of Nova Scotia.
Laatajshied 1232,
HEAD-OFFICE ¢ Holilax,

Paldeap Capital, S1,111,300,

Reserve, 3530,000,
DIRKCTORY,

Johin o, Me Lenn, Proesldent.

Fe Dimeld, Vice-Presidenn,

Danlel Cronan, A. &, White,

A, BBurne, Jarvi« Hart.

‘Tho Fyshie, Castifer.

Juse B Forgun, ispector,

FORLIGN AQENTH,

Lowdon.—Witliam -, Dawon &
:.‘u. atd Royal Buank of Scot-
nwd.

New Yorb—~Bank of:New Yors

Boxton —Mirchants  Natlonn!
Bank.

BRANCHES.
Ambheretooo.o . D, C Chalmers.
Annapolls ... 3. Mowat,
Bridaetown T, V. Rupgton,
Catplelitn. . 1, R MotTison.
Canning... V. Banlon,
Chariotiet ico. Melewd,
Clhatham. ... F. KRennedy,
Digby. . .c...d. H Chnrchith
'redericton.. D, I, Fonmn,
Rentvitle ... 1. 1. V. Chilpian.
Liverpoul ... 88, A Fleming,
Moneton ..., Geo, Sanderson,
Newoastle .., 1. YWatters,

New Glaegow.J. W.Carnilchael

North Syduey W. Thomean.

Picton.,...... Howans Peimroac

Seodahin, ..o 3. M. Robinsan

St Stephien,. 3 Black.

St. Andrens

Nl oK

Snmngerdide
Ane0X, o o0es Geoo W Dantel,
Woedatock, .. Wi, Hnliburton,

Yarnuomth, ... J. 4, Lomtand,

Merchants Bank of
Halifax.
Eatabliched 1864,

HEAD OFFIcE: Hallfax,

Patd-up Capital, 83,000,000,

fleserve, $10,0m,

DIRBCTORS.

Thoe, E. Kenny, Feedhdent,

Hon. Jas. Butler, Vice-Presdident
‘Fhoa, A. Ritchie, A. Swiith,

Thmna~ Ritchie, B o, Davia,

1. 1. Duncan, Casbier,
J. T. . Kutght, Inspector.
FOREION AOENTS.
Ontario _and  Quebec.—Mcr-
chants’ Bank of Ganada,

St. John, N.B.—bauk of New
Branswick,

Newe York—=Bank of New
York, N. B, AL

12 Hide and

DIRECTORS,

James Tibbita, Thomas Tem-
ple. Gen. N, Badbitt, A, H. 1.
Itandolph,

FOREION AGENTR,
London, Eng.—Union Bank,
Nete~ York.— Fomith National

Bank.

Noston.—Elot National Bank,
Montreal.—Unlon Bank of Low.
er Canada,

MANITOBA,

The Commercial
Bank of Manlt%‘ba.

Eaablidied 1855,
HRAD OFFICE: Winnipe,s,
M.
Pald.up Capltal, $175,970.
Duncan MacArthar, Proddert,
Witgum Lewls Boyle. ViceI'ne
sldent.
DIRKCTORS,
Hon, C. E. Hamiiton,
Hone Jolin suthierland,
Alex. Logan, E«q.
FORRIGN AURNTS,
New- York, — Merchants Bank
of Cavaula,
Saing Paul.~First National
$ank.
Canada,~The Merchanta Bank
of Cangdn,
London,Eng.<Noy I¢,Campbell,
Buaton & Co.

fon,—~Nntlonnl
FLaoather Bank,
St. Jokn's, Newfoundland.—
Unton Bk of Newfoundland,
Lomdoa, Eng.~lwperial Bk
(Lanited), Williame, Deacon

Co,
ll:nnillon, Bermuda.—~XN, A.
Bastertield, agent.
BRANCIES,

Antigoniel ...C. E. Harria,
Brylderk.,... C. 1t Hart,
Bathuret. ... 13, Coolarvie,
Brideenater. G, A. Dudley,
Don liester. .. 3L R Bmuereon,
Gureboro see I Mo Jemt,
Kinzatoan .ol H o Alibatt,
Lordanderrs B, Wateh,
Taunenburg.. S, Uinck.
Maftiand. ..o oo, Fricre,

J. Buteher.
R. Chiholm.
VLT M, Palng er,
Sackvitle, . ..F. MeDangall,
Suminecinfite. W, F. Mitchell,
Sadney oaves . E lurchell
Trura.. .o o.ee Mastin Dickic,
Wearmonthee D Kemp
dnmditan, ol N, Bntterficld
Pasella~ Q.G H. M MacKenzle,

Charlor  we, T°, Ho Amiande
Peoples' Bank of
Halifax.

Fatablished 1864,
1A OFFICH : Halifax.

Paldenp Capital, 600,000,
Reaerrc, S0,

‘

Peoples’ Bank of

Halifax.—Cont'd.
DIRLCTORS,

R W, Prawcr, Prestdent.

W, Jo Caleman, Vice-Presfdent,
AW, Weat, T A, Brown, G,

M. Stare,

Peter odnck, Cashiter,

FOREIOX AQENTS.
Londonm.—Unton Bu:k,
Boston.—=New England Natlona)
Bany,

Nur York—Bank of New York,
Ne BB, AL

Montreal ~Ontarfo Bank.

DRANCHYS,

Laow Koport, . ..Ansten Tocke,
Wollvilie. .., A. TV, Barss,

Halifax Banking Co.
Eatabllshed 825,
HEAD OFFICE : Halifax,

Patdeup Capisal, 8°%0,000,
Rescrve, 255,000,

MRECTORA,

RNabe Tniacke, Preddont,
Marran, Viee:President,

. Caguey B DL Catbete,
Janmes Thomaon.,

W, L. Piteaithly, Cashier.

J. A McCurthy, Aoconntant,

FOREIGN AGENTS.

Commercial Bank of .
Winduar.
Estabifelidd 2 063,

HEAD OFrIC . Windeer, N\«
Dutdenp Capital, £2¢0,000, i
Roxers e, 845,000,

DIRECTORS,

G. P, Py zang, Prestdent.
Win, Ditnock, 18 1), Fraser,
E.W Dimock,Avdrew £ 8hant,

Walter Lawson, Caslider,

Pictou Bank.
Establishod 1834,
Heap Qvrick: Plotan, N &
Paidep Capital, $250,000,
Rerervey,
DIRECTORS,

Jefteey Mc €ally Presilent,
Jue Hudwon, Vieelrodident,

James Wengworthy Dona’l
Frawr, A, Fislier,

Exchange Bank of
Yarmouth, N.S.
Extublishud 1868,
HEAD OYFIcK : Yammon'l,
Patd-aip Capital, $245,910,
Reserve, 0,000,
MRECTONRS.

A. C. Roulaus, President.
J N Kilta, Vi esPresider 1,

N. B. Lewls, W. D. Lovia,
L. Cann.
Alex. 8. Murmy, Cashier, 3

— Tt

Dominion of Canada.—Ma's
wnx Bank

Doston.—Suffolk Natlona) Bank

New York.—John Eaton & Co,

London, Eng.—~Alliance Bank
(Amited),

HRANCIIES,
Antleenthi, 1, E. N« Douvgall

Barriugton.  Fo W, flomer,
Hillshoro I. Mutdieton.
LucKepoy A Capetick.
Lanenbuns, . . W, GeGreenuenar,
Petitendiae. . Jo 1. Morrison,
Parrboro® . AL S Townshiend,
Swkvhlle ... Thod AL 1L Mavon

Geo. W, Melean,
St. John. Jav. G, Taylor.
Traro.,......A. Allan,
Windror......do AL Jlussell.

Shelburne..

Union Bank of
n?-l%llfax. °

Esabliched 1856,
HEAD OFfICE : Halifax,

Pald-up Capital, $500,00,
Reserve, S10,000.

DIRECTORS.

W, J. Stalre, Preddent.

Hon, Robt. B 2k, Viee-Preaident
Jno, Giben, 4. R Andereon,

M. 1% Brack,W. Roshe, jr.

E. L. Thorae, Accountant.

PORFIGX AGENCIER,
London=—lonton & West-
nidneter Banke
Nafoundland. — Commercial
Bk, Newfonndland,
New York.—XNational Bauk of
C mierce.
Roston.—\erehiants’ Nat. Uk,
Montreal. —1B ik of Toronte.
Toronto, Bauk of Toronto atd
Branches,
St.John, N. B.—Bauk of New
Brunswick,

Bank of Yarmouth.
Established 1864,
1TEAD OFPIC: ¢ Yarmouth,

Patdoup Capital, £390,870,
Rewenve, 30,000,

DIRECTORS.

L. F. Raker, President,

C._E. Brown, Vice-I'redident.
Hugh Caun, Jno. Lovits, J.

W, Mondy.

Thos, WV,

:)’nhn-. Cashiler.

The Bank c. British |
Columbia.
lucnqumuull by Roynl Charue
862,

HEAL OFFLcE: Londen, Eng, |
HEAD O IR N CaNaba:
Victorin, B,C,
Daid.up Capltal, 82,151,333,
Reserve, Stngn,
OPYCLRN IN BXGLANG,
H. Hughes, Genemd Akana .
Ao M. Porath, Aceountant,
l!nh:‘n Gllleaple, Conleman
L. Catville, Deputy-Chairman
H. . Harrison, Dinxtor.
OFFICERS IN CANADA.
W, C Wanl, Mauager.
(‘-(‘u: Gitlesple, Asat. Manager,
b Keith Witon, Accountant,

NEWFOUNDLAND.

Commercial Bank of
Newfoundland.

Estab)i-hel 1857,
HEAD OFFteR: St.doln’s,Ne')
Capital, 805,000
Rewrve, $60,000
Henry € ke, Manager.

H. D, Carter, Chiet Accountars,

AGENTS,

Londen.—The _ Tondon
Westminster Bark,

Netwe York~The National Pack
of the Rejusblice.

Doston. —~The Atias Nat. Bark

Montreal ~The Merihasts 3k
of Cinnuila,

Halifuzr =<The Unlon Bank of
Halifax

Quebee~The Merchants Dank
of Caundda,

ard

l «4. Q. Farish, Acconntant,

v".*%f’“#"‘"’\ b ik

VINTR PR R
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Y
W. HENDRY, Manager.
W. H. RIDDELL, Secretary.

\I \RCH. 1‘2‘16

j ; I. E. BOWMAN,
President.

_”,-

- - -

- -

Rk TR
) ONTARIO MUTUAL

b = o N ]
HEAD OFFICE WATERLOO, ONTARIO.
DOMINION DEPOSIT,
) ] The only purely Mutual Life Company in Canada (—o
TOTAL NUMBER OF POLICIES IN FORCE, DEC. 31, 1884.6,086! | COVERING A<SURANOE TO THE AMOUNT OF $7,335,900.71

The following shows the steady progress the Ontario Lafe has made fram =
vety small begmmn,;. fn 1870, uatit it has attauned its present sespectable
dimensions

In addition 10 the rapid growth of its asscis there has boen from year
to year

TEAK, A9rars. TRAR, ASKTE. Kl A gain in nembership,
1370 $ 6,116 1y £110,20) i:- SA g in premixm Teceipts,
: 1871 7330 '5;8 143,619 c; A gaw in intetest receipt
: 1872 33,246 157y 1770397 ‘: A gain in ;surance 1o torce,
1873 33,149 1830 287,434 fe. A gainin gross income,
1874 33,72t 188¢ 2390999 = A gain in new business,
1838 $3,68: 1882 422,439 1-‘ A gain in surplus, and
| 1876 81,108 1833 $33,708 i A gein inreadily convertible cesh asset
AND FOR 1884, - « 8$8852,661.76! e

The Company's Reserves are based on the Actusries” *“ ‘Iatle of Mortality **and four per cont. interest—the itrennsY standard adopred by any life company in
Canads, and one-half per cent, higher than the standard veed by the Domunion lnsuance Department.

‘The rapid growth of the Company may be seenfrom the fact that in 180, the first yea- of its business, the total assets amounted to only 85,116, while last year
they reachel the handsome 1otad f $652,661.76

FEDERAL LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, ONTARIO.
CUARANTEE CAPITAL, - - - $7)30.000.00 DEPOSIT WITH DOMINION COVERNMENT, $51,100.00

The only Company in Canada offering the HomANs PLAN of Insurance by MorTUARY PrEsiuss,
DAVID DEXTER, Managing-Director.
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INSURANCE

VT LY
RESOURCES. 0 Is(gcu-,,s,moo
o $800,0

CAPITAL
DEPOSITED WITH
$10,000,000 GOVERNMENT
o1 IN ADDITION TO OTRER !
INVESTED FUNDS, DOMINION INVESTMENTS !
$28,000,000. ‘ c CANADIAN PREMIUMS
03— N — ‘. : EXCEED
SURPLUS OVER Ts “oa 6000 ; |
LIABILITIES ! @&M $28,00° - @.arCAE | a $6OO 000. !
$9,618,424%. 4 | RIEF OFFICE FOR GANADA.—MONTREAL, ‘ ¥ RATES MODERATE.
—or LOSSES EQUITABLY ADJUSTF['
SHAREHOLDERS LIABILITY M H GAULT & W, TATLEY,| % —AND—
N UNLIMITED. _ CHIEFR AGENTS. L PROMPTLY PAID. A

per————

1856

COMPANY.

e e ta a Omcake e ke NI A «

INVESTED FUNDS,
830,562,866.

PN N W N S S L

CAANVAAL SURALAL S LA A AR Y e e R SV AN

81,50 00,000. $2,000,C00.
BONUS DISTRIBUTED,

B oy,
Head Ofice for Canada,

Standard Building, Montreal.

—[ ESTABLISHED }— — % S —[ ESTABLISHED ]—
1828. §®ﬁ‘/ i T~ @@ﬂ] 1828.
ﬂ@z}/’/ SUBSISTINGC ASSURANCES, S I’
$100,000,000.

ANNUAL REVENUE,
Over 84,234 OOO, over 810 000 a duy \

~«STANDARD LIFEe-

Ib@ CLAIMS PAID IN CANADA, INVESTMENTS IN OAHADA

NP

W. M. RAMSAY,

[NORTH BRITISH & NERCANTILE| |

FIRE & LIFE INSURANCE COMPANY.

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL. '

HOR. THOMAS RYAN.

THOMAS DAVIDSON,

—[ MANAGING DIRECTOR }—

FIBR PUSD AND PESERVES - 7,858

- — e e e

WM., EWING, Inspoctor.

TOTAL ASSETS - - - - - - $29,484,019.

ESTABLISHED 1809. o~

e ~[ DIRECTORS }—
SUBSCRIBRD CAPITAL - - SIZI6K. ) ooy RERT 5COTT, Esq. CHARLES F. SMITHERS, Esq.
PAIDUP CAPITAL « 300,666,

—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA -

+ '

ESTABLISHED 1S09.

LIFR $\D ANMUIZY FUSDS - $18,6%,510. )
VIRE RSYRME -+ - - . gt |l
LIFR REVENUB = - . . . 2.6%3,0%7. %
«

AT T _l
G. U. AHERN, Sab-Inspector. ﬁ
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MONTREAL'S FIRE PROTECTION.

We have had another serious fire in Montreal, and al-
though the destruction of property was not so great as at
the St Dizier lane holocaust, yet the life of one brave man
was sacrificed.  ‘There were some who had loped that the
new Chairman of the Fire Committee might he the Hercu-
les to cleanse out the Augean stables, but we fear those hopes
have turned out flattering tales, and have been dissipated as
the mist before the morning sun, for, judging by the meetings
of the Fire Committee, cither the task has been too much for
Culonel Stevenson's strength or hes too heavily handicapped
by the ignorant obstinacy of his collcagues. To commence
improvement by raising the salary of one, clearly proved to
be unfit for the position, displays a weakness which is only
equalled by the folly exhibited in bandying words with
Alderman McShane. We fancy, also, that with the present
Chief the substitution of a system of signals for blasphemy,
and other new improvements for the old-fashioned methods
of dealing with 2 fire, will be apt to make * confusion worse
confounded,” for one who refuses to acknowledge the
benefits of chemical engines can hardly be expected to see
theadvantage of silent signs over yelling like wild Indians.
But the climax of stupidity was reached at the mecting
referred to, when it was decided to hold the Chief respon-
sible for the working of the department, which, at the same
time in  opposition to the desire of the chairman (we cheer-
fully accord him that credit), the Chief, on whom the
responsibility rests, is not allowed to select his men, that
selection bemng left to the aldermen who are not responsible
at all! Surely no paradox could be more abswd, and
though the proccedings of the Firc Committee may
not impress us with their wisdom, it is absolute folly
o think that any rcform worth calling such will
be started, so long as the public are apathetic upon
the sul))cct, and the public will not trouble their heads
ahnut thematter, so long as all the insurance required is forth-
coming atas low or lower rates of premium, we believe, than
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clnrgcd in any other city in Canada. We understand that
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some of the underwriting fraternity have been indulging ina
small joke lately conceming the fae depattment of Meontreal
remaming i statw gun, " but we are reminded of the old
sayimg that *those wio live in glss heuses should not
Unow  stones,” and  after blustering, making speeches
and passing  resolutions, the  underwriters in Montreal
have done  comparatively nothing.  Their rates  which,
considering  the  risk  memred—for the  conflagration
hizard must not be lost sight af~—are inadequate. remain
i ostate quo,” and we can casily believe that both
the City Council and the public when  they read of
the valiant threats of insunmce managers to charge rates
commensurate with the protection afforded, we say we can
casily believe the city conncillors and public Jaughing at
these threats and resolutions, for they knew that they would
remain 4 dn stotu guo.”  “The anderwriters say that they
have nothing to do with seeing whether a city has good or
bad protection, but have simply to charge in proportion, and
yet what do they do when they discover that Montreal is so
far behind what they had based their rates upon?  They
call meetings, appoint ¢ mumittees to confer with aldermen.
Had the companies acted as other merchants would have
done an discovering their <ales resulting in a loss. nawmely
raised their prices, we ventuie to say the necessary reforms
in the Montreal  fire  department would have been
commenced before this, but no amount of threats or
speeches will replace an incompetent chief by a competent
one, or double the size of the water mains.  ‘The
normal pressure on St. Catherine street is only 35lbs, s0 we
may safcly affirm that Montreal, in one respect at all events,
is wotse off than many a country town,

WHO OWNS THE BUSINESS,

“ AGenT's Books. "—A decision likely to cause some ex-
citement amongst thosc interested in the working of Insur-
unce Societies was given by Judge Jordan at Hanley County
Court a few days back. His Honor ruled that agents had
no property whatever in their books, and had, therefore,
no right to sell them. Customers were customers of the
Society, and not of the agents, and any agreements to sell
the books were illegal, and any sums paid for themn were
recoverable.”

We clip the foregoing from the columns of an English
Exchange ; and, although we find it lacking in some special
details, it will nevertheless serve asan introduction to further
matters of equal interest to insurance agents, especially us
to their status in connection with the companies they repre-
sent,

That the #ooks and customary supplies of an insurance
agency are the property of the company furnishing them,
and may be recalled and removed at will by such owners,
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has been decided time and again in both English and Ameri-
can Courts.  But that “ customers (of an agency) were cus-
tomers of the society and not of the agents,” is putting the
matter rather more strongly than cither law or facts will
sustain, for while an agentmay not legally sell or dispose of
the &ooks, personal property of his companies,—without
their consent obtained, it is a sclf-cvident proposition that
no law can prevent him from disposing of the good-will of
his business, with or without the consent of his companies,
to any person disposed to purchase it.  ‘The value of the
good-will of an agency is apparent, in view of the character
of the interest of local agents, for they get compensation, nog
by fixed salaries but through commissions on successive
payments of premiums on business secured by them, so the
local agents privilege of finding a purchaser for his good-will
is a substantial right, and, nowwithstanding the precarious
value of such a right, there scems to be no good reason why
it should not be recognized and protected at law.

‘The sale of the good-will of a business is nothing but trans-
ferring for a consideration, the chance of the purchaser being
able to retain and sccure what has beer already established
by the vendor; a mere chance which vests in such vendee
nothing but the possibility that the preference heretofore ex-
tended to the vendor by his clienteile will continue to be
extended to the purchaser. Such a sale has not only been
recognized in law as effectual hetween the parties, but has
been enforced in equity (sce Phyfe ». Wardell, 5 Paige
279: Armmour 7. Alexander. 10 1b. 571 ; Hathaway 2. Ben-
nett, 10 N.Y. 108 ; and the more recent case of Barber 2.
Conn. Mutual Life Ins. Co. US.C.C. Nor. Dist. N.Y.
1878-9.)

Having thus, as we regard it, amply demonstrated—our
English excerpt to the contrary notwithstanding—that the
good-will of any kind of business is at all times the subject
of sale and transfer at the option of the party in interest, we
will next endeavor to shew in what the good-will of an in-
surance agency consists.

With an insurance agent, the companies he controls, the
business he may have succeeded in working up and estab-
lishing, constitute his stock in tiade—his working capital or
good-will in fact.  Unfortunately, however, the money capi-
tal upon which an agent’s operations are usually based, is
not his own, nor under his command, e¢xcef:to a Jimited
extent in making contracts of insurance in which his own
interest is restricted to a certain percentage upon  his pre-
mium receipts; and this limited control is held simply upon
sufferance, and this too, only so long as he continues to
manipulate the company’s aflairs to the satisfaction of its
officers. Hence the agent is liable at any moment, for
cause or without cause, beyond the mere option of the com-
pany’s officers, to have its agency withdrawn and his busi-
ness resources more or less severely crippled by such re-
moval, against which he can have no legal 1edress, except
in cases where specific agreements exist as to the terms and
condition upon which the agency was to be held. It is in
just such cases that tne question arises, *“ Who owns the busi-
ness? " Especially when the agency taken from one agent,
is placed with another in the same locality. In such, and

similar cases, there is at once an antagonism between the
company and the ex-agent as to whom the business belongs.
The companies, on the one hand, claiming that they fur.

nish the capital and plant of the business, and pay commis-
sion upon all business written by the agent for, and accepied
by them, and that, hence, all business upon their books at
the agency belongs to them by right of purchase ; while, on
the other hand, with much betterargument, the agents claum
that the business created by themselves belongs to them,
and was their capital, which they invested for the benefit of
their principals so long as they remained with them ; but
upon withdrawal, in the absence of any agreement to the
contrary, they, the agents, can resume immediate control
over this business, after that portion of it which they may
hava sold to the company for a commission, shall have ¢a-
pired and is again ready for renewal, such renewals bemg
their nght as against the retiring company.  They cannot
interfere with existing contracts, secured for the company,
and upon which they have been paid a commission ; but when
the time for which the commissions were received shall have
expired, there is no further obligation upon them to forwarg
the interest of a company for which they are no longer
agents ; and hence all rights to such business revert back to
themselves as if they had never been pledged, and leaves
them free to compete for the rencwals,

Policies of insurance arc unlike merchandize, which latter,
when sold and transferred, becomes the absolute property
of the purchaser, and, belag tangible, he cin hold it; waile
the former, representing simply a contingent interest, and
for a time only, which may or may not be renewed by the
inswaed on expiration, cither in the same or in some other
company, or not at all. Hence no company can claim an
especial interest in such policies, and if the ex-agent can
secure the renewals he has as much righcto do so as if the
risks had never been written upon the books of the company,

Commissions paid by companiesto agents do not purchase
the business outright ; if that were so the agent would re-
quire a bonus,—more or less heavy as his business might
be more or less select and valuable—it is simply an interest
or premium for the use of his capital, his personal endeav-
ors in controliing business for such company, and so long
as the company continues to pay such interest—not salary
—so long it may command the usc of his capital for its own
benefit.  But from the moment that the company ceases to
pay such intcrest or commission, the agent is thereby re-
leased from further obligations to labor for the interest of
sich company, or to use his capital beyond what unexpired
business may yet remair upon his books in the name of such
company. If companies desire t¢ purchase an agent’s busi-
ness they must pay a fair guid proguo therefor ; if not, they
must expect thatagents will 1esistall attempts to get posses.
ston of their business by the mere payment of commissions.
If anagent works under a salary he would then De a clerk,
andany business done by him would belong to his employe: ;
but a simple commission upon any business dene for a com-
pany gives no ownersh'p in the source of the business. Sce
Barber v. Conn. Mut. Life Ins. Co. US.C.C.N.D.N.Y.
ante.)

BRITON MECICAY: AND GENERAL LIFE ASS'N.

Acvording to the Post Aagazine, from the figures quoted
at a meeting of the policy-holders held in London on the
16th Feb., the estima. that the cstate will yield about 0s.
8d. in the pound seems a reasonable one.  If this amount
be realized, and if the Company be re-constructed in much
the same way as was the “ Great Britain,” the * with profits
policics, in the worst cases, would be reduced by not more
than 50 per cent., while the more recent policies would be
reduced from 10 per cent to 20 per cent.
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ADJUSTMENT AND APPORTIONMENT.
How 11 was Doxe.

We have been requested by once of our readers to explin
somewhat more circumstantially, the wmedies operamde by
which the apportionment ol insurance liability amongst
the several co-insurers upon the five houses, as given in our
<Cation of the Lye problem, was made; moie espeaially
gt on numbers 4 and 3, whereon the aeficiency was the
heaviest 3 beeaunse, while recognising the equity ot the con-
clusivns reached, the details are not quite so clear to the
unpractised in this especial department of {ire underwriting,
We take great pleasu ¢ in complying with this or any other
mila: request, coming within the sphere of an Insurance
Jovenal, and our ability to answer.

In making this explanation it will be necessary to lix a
starting-point or basis of operation, which we condense into
we following brief summary, viz. :

1 Indemnity to the insmed to the full eatent of lus msurance.
“Lvery time.”

2. Compound or general policies, covering several subjects under one
sam, are fable to their full extent upon any one, or pro-rata upon all
of their several subjects, as the case may be.  Or, in other words:
general policies float weith the loxs. Winch bangs us to our third and
lat fundanuental principle,

3 That compound, policies are first made spearfically liable uponeach
e under their protection in the eaact1atio of the loss upon the several
subjects, and thereafter must float from one to another, when needful,
insuch sums as will make the indemmity of the insured complete.
Should the loss at any *inte, eaceed the total insurance, then the labiluy
will be pro rata.

Acting upon this basis, we find that policy A, in the Lye
problem, was a general poliey, covering the five houses in
uiie sum & 85,000, which we divide in the ratio of the losses
upun the several houses, which makes it grasi specific in
the sum of $1,000 upon cach house, which may be called
ity * initial,” not fixed, liability thercon.

We next find that Company E, covered in the same way
85000 on 4 of the houses, making its * initial ” liability
$1.250 on cach.

Tl » romes Company ¥, covering §35,000, in like manner
upon 3 of the houses, giving an * initial ” liability of 81,667
onecach. And, finally, we find Office B interested, with a
sjadific insurance of 81,000, neither more nor iess, on cach
house.

Fro..a this condition of the insurance we find that house
5 was covered by insurance, as follows: Loss 85,250,

Company A, quasi-specific, $1,000
Company B, actually specific, 1,000
Company F, quasi-specific, 1,666

Toutal Insurance (** Initral Laatality ), $3,666
Leaving a deficiency of; 1,584

Now policy B, being specific or fixed, cannot be increased,
but must be held for its full amount, because offices A and
F.are hable, not only in their “initial” or contributive
sum, but as floaters, must in addition make good this
ddficiency between them. “This they do in the ratios of
their several “initial” liabilities to the deficiency.  Their
uolas are found by percentage as follows :

1384 (deficiency) = $2,606 (insurance) < 03-94 per cent.
rlhcn 1,000 4 05.94 - 1,594 for Company A.
1666 .: 05.93 = 98).61 4+ 1666 = 26$5.61 for Company [,
(1o avoud fractions we call this in the table 2.656. Leasving unea-
Ru-ed wsurances, viz, § )
Company A, 5,000—1.504.=3.406.
Company F, 5,000—2,656=2,344.
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Which is to be treated as “original ” insurance on the
several remaining subjects of the respective companies, and
is 1o be divided cqually or prorata, between such items, to
tind the ¢ initial " Jiabilty of cach co-insurer on cach of
its remeaing subjects. Thus Office \, covering the re-
nuaining . howses, will be divided into as many equal portions,
giving the sum of $351.50, as the new *“initial * or contri.
tive liability on el Wlate Oftice F, having bat 2 houses
semaining, will be apportioncd accordingly, giv ag owe sum
of 81,172 on cach.  Cownpany B, as before, being fixed, and
its full amount required to 01l up the indemrity, wall contri-
bute in the face of the poliy, 31,000,  And now comes in
another  co-insurer, Oftice I, with s first or *“mmual”
lability fixed at 81,250, to contribute its proportion with
the other 3. This gives the total wsurance on No. 4 as
follows :

A 85050 + By 1,000 + 11,230 4+ I 1,172.4,273.50, to pay a
luss of $3,250, leaving a deticiency of $970 50, which must be made
good by A, L5 and F, pro-rata,  “Theie several quotas are found by the
rule of proportiun, as follows:

AL As 3273.30:976.30:: 83t 30

25400 + 831.30.-1103.30
I3, As 3273.50:976.30:. 1250 =372

288 + 12502102288

I Ay 3273.50:976.50.. 1172 . 34902 + 1172152162
) Totals ,,273.50 + 957650 ~4,259.00

Co. B. 1,000 00 1,000.00
427350 + 937630 = 3250.00

We now have the losses upon howses 4 and 5 paid for,
and the wounded present the following front 10 mecet the
loss on Nos. 1, 2, and 3, viz. :

Company A, $3406—1103.50=.2300.50, un 3 houses
Company E, $5000—1022.88= 3377.12 on 3 houses
Company I, $2344—1321.62 822 38 on 1 howse,

Divided in these ratios he insurances upon houses 1, 2,
and 3 will be as given in our table of ** final contribution, ”
gn page 86 March issue.  ‘The insurances on each being in
excess of the loss thereon. ‘the several contributions can
be readily computed by the rules of proportion ; and here
the specific policy B, being found in good company, comes
in for its pro-rata proportions of the salvage on cach of the
remaining 3 houscs.

A few words about the salvages may not be amiss.
Company A, covering, upun all 5 houses, and having but
two co-insurers on No. 5, and 3 on No. 4, as a matter of
course, fares badly. But when it comes to 1, 2, and 3, with
so many co-inuaiers to share the loss, it fares better. But F,
covering upon 3, 4, and oly 5, upon which there was the
lcast insurance, and not having the redeceming benefitof the

heavy pelicies on 1 and 2, is almost entirely consumed.
While E, covering 4 houses was fortunate in having its lot
fall chiefly among the hieavy insurances, which helped it out.
While C, covering only on two houses, and these among the
heaviest over-insurances, suffered the least. Specific C—poor
Tray in bad company—had to pay in full or 4 and 3, and
what salvage it did make was among the over-insurances.
It is as casy as “falling off a log, " when you know how to
do it.

Worth Remembering.-—"That #a very convenient rule ot
thumb which enables an agent for life cssurance to roughly
approximate the expeclation of life at any age when he may
not have his table with him " has been copied pretty freely
by the insurance press without giving credit to this journal.
In some instances it has been credited to a contemporary.
‘The contemporary evidently forgot 10 give the INSURANCE
AND FINANCE Cuke  LE credit,




FIRE INSURANCE IN CANADA IN 1885.

On another page we present the statement of the Fire
Insurance business transacted in Canada for the year 1885,
compiled from the Advance Report of the Superintendent of
Insurance. The figures differ in a few mstances from
those given in our issuc of February st (pages 48,49).
We there gave the average loss ratio as s¢ per cent, the
actual ratio being, according to the Superintendent’s Report,
56.57. So that our approximation was within a fraction of
the cxact ratio.

Fire PrREMIUMS aND LoSsEs.

The net cash received for premiums in Canada, by all
companies reporting to the Superintendent of Insurance,
during the year 1885 amounted to 85,016,132, being §36,004
in excess of the amount received during 1884, The net
losses incurred during the year amounted to 82,837,850 or
56.57 per cent of net premium income, being $323.412 less
than in 1884 which amounted to $3,161,262, or 63.47 per
cent of premium income.  Thus, while the premium income
shows an increase of $36,004, the losses incurred show a
decrease of $323,412.

AMOUNT OF PROPERTY INSURED,

In 1885 was $623,779.669. as against £603.507.789 in
1884. The gross amount of policics, new and senewed. in
1885 was 8500,453,437, that for the previous year being
$513,983,375.

RESULT ACCORDING TO NATIONALITY.

Lanses atud
Lapenws,

Net Premitms, Lonses Jans  Calonlating

menrral,. ratie. Eanponsc.at

P

¢ Canadian Cos.  $1.276,127 § 717,566 3023 $6 23
19 British  # 3.371.825 1.008.451 56050 8639
4 American ¢ 308,180 214,333 3745 8$743
Totals $35,016,132 $2,537,550 3657  S057

THE WESTERN ASSURANCE COMPANY.

In this issue we print the thirty-ifth Annual Report of
this well-known and popular Canadian Insurance Company.
Comparing the figures before us with those of last year's
report we find signs of the carly fulfilment of our cexpecta-
tions, expressed in former numbers, 1o the cffect that having
a large premium income, when the times mmproved the
“ Western” would make a rapid advance in the direction of
a profit.

Net Premiums and Interest (o the year, e, . .$1,340.855.03
Losses and Expenses of management.... .....$1,204.330.50
Lrofit Balance 0T yeatoceevoesvanecnnanns < $835425.13

After payment of two half-ycariy dividends of 4 and 5
per cent respectively, 840,000 was carried to the Reserve
Fund which now stands at §66o,000, and a balance of
86,013.18 is at credit of Profit and Loss Accounts. So
far, so good, and we hope the improvements will be still
morc marked next ycar. It is noticeable that the Losscs
under adjustment at end of this ycar were some $27,000
less then last year.

‘I'n2 sharcholders unanimously resolved to increase the
capital to 31,000,000, of which $400,000 is now paid up, and
50 per cent. of the new issue, equal to #100,00¢. will be called
up in instalments during this year. We congratulate the
Directors on sccuring this result, which cannot fail to
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and the US, The weeding out” process, and careful
inspection of the Co.'s business in the U.S., which has been
so faithfully carricd out by Mr. Superintendent Dodd, we
think is having its effect in improving the Co.’s busines
and adding to its success. ‘i'ne Mauvaging Director, Mr.
Kenny, and his efficient Licutenant, Mr. Boower, have eveny
reason to be pleased with the result of their kibors during
1885.

ADIEU!

To the kind “happy thought” of Mr. J. J. Kenny of
the “ Western ™ several of the insurance frateenity of
‘Totonto, are indebted for the opportunity to give a pleasam
send-off to the late secretary of the “ British America,” Mr.

Silas P. Waod, on the eve of his departure for the ULS., to fill
a responsible position in connection with the ** Am rican”
Ins. Co., New York. Representatives of cach of we prr
minent Insurance Cos. in Tsronto entertained Mr. Woad
at adinner held in the * National Club,” on Wednesda,
the toth March,  The good things. both catable and dimk.
able, were in profusion, and all appointments, as might hae
been expected, were first-class.  “The social enjoyment of
the <vening from first to last was perfect. Qur good frieml,
Mr. A Siith, was, as usual, a “ leading feature™ of ke
ente: tainment. that partof it I mean where * the flow of soul™
comes . Mr., Kenny, as chairman, and Mr. Henderson, as
vicesohair, did the honors with their usual aptitude and s
cess.  The speeches were short and to the point, and it wa
a noticeable thing that cach gentleman a. he replied toa
toast, no matter v hat the subject migiit be. always inter
weaved some expression of kindly, personal feeling towards
the guest of the evening.  Mr. Wood's reception of the
farewells tendered him showed that he felt deeply this
mnexpected manifestation of the estcem in which he was
held by brother-underwriters in ‘Toronto.  May good fortune
attend him in his new sphere. and when he remembers the
frivhds he has left behind, miay he think * kind hearts arw
more than coronets” to those who can win and wear them.

An dllumicated address was presented to Mr. Woad
during the evening in the following words:

Snas ) Woon, Eso,,

Sik,=-The Toronto {nsurance Managerswhose names are appenlel,
in bidding you God-speed on thzoccasion of your leaving the ity wid
to nark their sense of your good qualitics,

“They desire first to acknowledge the assistance you have renderad i
the cause of sound underwriting,  Any movement which had for n
olject the funtheiance of insurmance interests met with steady and «a
sistent support from you.  And it isnot too much tosay that your godd
Judgment and thorough knowledgeof the profession have been of servae
to those who now adidress you.

But there are better and higher things than mere business atlur
We have recogmzed your honesty of purpose as we have admined v
resalute adlerence to pinciple. A career purstied intelligently wabs
such bine< as theee can never, to right-thinking persons, be other thae
=1 honorable one and must achieve a successful issuc.

They desire, in conclusion, to eapress the pleasure which their tes
uess intercourte with you hiag giventhem, and to audtheir hieany widss
for your future welfare,

The fullowing gentlemen signed it:—

J- J. Kenny, Managing Dir, ¢¢ Westem,”
Hugh Scett, Manager ** Queen City.™
8. C. Dunean-Clark, General Agent Lancashire.
\Wickene & Evans, Commercial Union Assurance Co-
Alex, Dinon, Manager Norwich Union,
W, A. Sims, London & Lancashite.
W, Hendersoa, 1aitford,
. R, Woad, Jiaa,
Geo. J. yke, General Agent, ¢ Quchee™
8. ¥ Magum, City of London,
Albert W, Dodla, Superimtendent Agencics U.S,, ¢ Western.”
AV, Smiith, Tmpetial,
R. MclLean, Scerctary C.F. U\,
And others,

{ComMuNICATED.)

urther improve the reputation of the Co., both in Canada

o A T Dy Lk e oM € 5 o e el

Par s Kt IMiih P e . 4 e

doa

- u.;\m: """ ”




PLU AL

o

e v A

ae

9

RREEE AP RN LT

PURIPNN

Par e KeIphiih P €, St e b e

tsa

e G By Lo it b e e bl

s 3 v o ot o bl 5 AT R < 1 4 8l

APRIL, 1886.

INSURANCE & FINANCE CHRONICLE

FIRE INSURANCE IN CANADA FOR THE YEAR
Compilal from I-I. ‘ane R(/W'I f / the .wp(rm!mef of Insurance.

1885.

. e . Net Cash Groag Atmount | Net Amount .a\1 Net Amount of | Net Amount Ratioof Net Janses
Nansis oF COMPANIES, tecenad for  lof Poties, new Risk at losses incntred paul for inutred 1o
Premms, and renened, Date. during the ycar. Jwstes, Net Premnuns recaved,
CANADIAN COMPANIES. S S S $ S
Briti-l Americt coeeeeoanen Ceeeees 197,317 | 19,413,331 | 15,910,475 120,993 105,210 6131
R R LT R PP P PPPPIP PPN 204,208 | 24,409,209 { 22,379,259 168,159 157,087 0362
Londen Muteal Fire ..o .ol ooa... 124,323 | 16,488,032 | 43,104,988 71,287 78,5560 37°34
Cuebed coo... ceees cenane 77,029 6,169,770 7.750:430 33,726 39,3060 6-37
l\u\'\l Canadian .. 252,253 27,702,054 22,180,581 174,590 175,296 61-83
6 WerErN . eavessons covene maase aes 330904 | 32,023.378 | 39,228,394 147,111 138,591 34°35
Tatal for 1885.... civeeanannn. 1,276,127 | 126,205,774 | 153,535,157 717.866 | 014,400 56+25
foand fur 1883 Lol ililell] 1o330.928 { 118,747,547 ! 147,0068.9435 244,711 | 762.737 [ 65.30
BRITISH COMPANIES.

Caledonian veees ceiieniniana. $8.281 7:050,371 0.249,259 49.560 38,046 3513
Cayof bomdomneciaascaaae oiae, 171,888 | 13,502,146 | 16,512,081 30.357 30,007 30°86
Commeraal Union. ..o oaa. 304,442 | 25,276,758 | 27.878.153 193,654 150,827 63°26
fare Insurance .\wm-\unm ceeeaeaa 126,397 | 12,467,551 | 14,200,507 88,717 §S.437 70713
Gdacgow and Londotv.aeeae. ..., . 101,630 | 15,600,268 | 14.901,320 90,013 104.043 59°30
Gt oee ceieenianieiiaanans 150,320 | 13,791,565 [ 12,694,350 31,369 70,103 34713
Tpesial Looniiiieeie ciieiial, 183,177 | 37.973.895 | 319.a23.050 03,033 So,202 49N
Tancashite s ciie veniee conesennns 205.433 | 19,694,092 | 22,573,110 123.000) 115,032 59°0t
Liverpool & London & Globe. ... 207,212 | 23005956 | 32.0994.197 110,921 110,677 33°53
Lomdon & Lancashiteceeavaes vaee 89974 Q,72G,741 10,593.51* 60,683 63093 67734
I, ndon Assurance . oieae aeevea. G032 S.ql,,zb.; 7,950,0_,2 43,923 16.119 .\o 29
Natinal of hiclaml.ooooniaae ..., 54,082 6,159,22 5.374.606 37718 38.004 69°74
Nowth Brati-h cooienioniaan i, 301587 | a6 \4_,.,55 KER X 6,; 137,032 155.505 48 93
Norther cecaes tenineiinccioanann 188,200 15 624,008 17,990.13 100,316 103.279 35°33
Norvich Untioneee. cveiieiiinane, 00,183 9,372,014 9,:43.660 §t.002 45693 51766
Phama of famdon oo ooiiiaa. 208022 | 20,423,018 | 24,715,130 99,192 01,904 17°68

222,647 | 20,361,146 | 22,227.312 123,340 120,232 55°39
. 198,735 | §$2,193.923 { 106,595,684 300,035 293,008 6010
19 >cettish Union and Natomal......, 60,507 | 7941852 7,100,323 21,549 20,222 35701
Total for 1855000 eeescannnaas]  3.371,825 1 336,624,547 | 423,394,437 1,908,451 1,595,175 56°39
_Total for 1889, .. ...eeeoanl 3372.119 1 354,458,616 | 313.941.108 2,232,145 2,290,588 6428
AMERICAN COMPANIES.
R LTI B T N 107,688 | 10,562,522 6,975,275 64,862 54.270 Go 23
Mriculural of Watertown . veeoaa... 70.393 7+555,305 | 22,357,538 42,583 38.003 60°91
Hanford oo s vivnerieneeevannnn 130,177 1 11.350951 | 11,910,922 75-570 65,868 57°0m
4 Thenis of Brooklya.coiaeiiiiienies 58,922 | 745,108 | 5.386,340 25,218 25,116 47°S9
Total for 1885..ciee vainenannn 365,150 | 37,623.116 | 46,530,075 211,533 156,923 §7°4%
Total for 188y...... cesssecees 367,581 | 40,777,215 | 43.097,046 183.406 191,998 §0°00
RECAPITULATION.
0 CANADIAN COMPANTES...... +276,127 | 126,205,774 | 153.555.157 717,566 694.400 56°25
10 BRITISH COMPANIES..... ... 3. 371.8:, 336,624.547 | 423.394437 1,008,451 1,595,175 56°39
4 AMERICAN COMPANIES...... 365,180 | 37,623,116 | 46,830,075 211,333 156,923 87°37
Grand Total for 1855...0.eeese| 5,016,332 | 500,453,437 | 623,779,669 2,837,550 2,775,498 56°57
Grand Tot=] for 1883.... .....] 4950128 | §13,:983.378 1 603,507,359 3.161.262 31 35423 6337

— - —

INLAND MARINE INSURANCE BUSINESS

IN CANADA FO!\ 1885.

S . Net Cavh Gross Amount | Net Amount at | Net Amountof | Net Amount Ratinof Net Lmses
NAMES OF COMPIPANIES, reccived for  of Policies, now Rik at losect incurred of Imsas incurral on
Premiume, and rencwed, Date. Juring the year. paid. Net 'reminms recaivol,
$ § $ $ $
CANADIAN COMPANIES.
Batd AenieN e ceeie cevenanencaes 15,012 3+2575724 Nove. 5:423 S423 36112
Reyal Canadianie cee canieenennecens 14569 2,779,521 Naone, 6,694 6,990 35°32
Y L 19,255 | 4-554.34S 28,87 13.352 16,053 69°49
Toral e e iee cecvecvrnnncscnens 39,036 | 10,591,503 28,57 25,499 28,498 §2-on
BRITISH COMPANIES.
Lot ol Usiofeesceces voncanas 9,999 2,737,103 Nonec. 75200 74200 720G
AM‘ERICAN COMPANIES. -
TMMAeiices cinevetencmecessanens 936 220,397 None. None. None. caesas
Phemx of Brooklyteees ceceeees anee 1,350 1,377:730 12,032 4 912 31°72
2,399 1,604,127 12,032 460 912
Grand Totalevecenvenenens sans 61,931 l 14,933,154 33,165 36,616 §3°98
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THE SOVEREIGNS OF ENGLAND. blocked with snow—I started in company Wl st st(;)fm

The following table, showing the ages at death of all the
English kings and queens since the conquest, and the dis-
eases of which they died, will no doubt be interesting to our

readers.  The statistics were prepared by the late Cornelius
Walford :

Age Age
at at

Name. death. Causc of death. Name. death. Cause of death.
William I... 60 Rupture & fever. Henry VIT..
William II.. 43 Shot byan arrow. Heary VIII, 55 Ulcerated leg,
Henry I.... 67 Swfeit of lam-lEdward VI, 15 Consumption.

preys. Mary....... 42 Smallpox.
Stephen..... 49 Piles. Elizabeth. .. 69 Course of nature.
Henry I1.... 55 Grief. James I.... 58 Ague,
Richard I.... 43 Shot by an arrow.[Charles I... 4% Beheaded,
John........ 49 Poison or grief.  |Charles 11.. 54 Apoplexy,
Henry II1... 65 Age. James 11... 67 Course of nature.
Edward I.... 67 Diarrheea. Mary 11, ... 32 Smalipox,
Edward 1I. .. 43 Murdered, William I11. 52 Fall from horse.,
Edward III.. 65 Course of nature.!Anne .. s+ 49 Apoplexy,
Richard 11,. 33 Consumption, George ... 67 Paralysis,
Henry 1V.., 46 Apoplexy. George 11. . 77 Died suddenly,
Henry V..., 33 Pleurisy, George III. 82 Course of nature.
Henry VI... 49 Murdered. George 1V, . 68 Bursting of blood
Edward 1V.. 41 Ague. vessel,

Edward V... 12 Smothered, William IV. 72 Course of narure.
Richard I1L.. 42 Killed in battle. Victoria.... 67 Whom God

(in 1886)

52 Consumption,

pre-

serve.,
We may analyze these as follows :

Death from violence , . Tretesteiiiiii L 9

¢ old age or course of nature..... ...,.. 7

¢ lung disease. ., ., e ceee cee. 4

‘“ apoplexy, etc. ... .. D 4

€« smallpox (both the Marys) ..., ... 2

w miscellaneous causes. .., trreeienii g

Total..ovvutiivan oL 75

The sta'e of matters in these times is ha

from that existing when William the Conqueror ascended the
throne in 1066, and even for centuries afterwards. ‘I'he
dangers of the battle-field and the traitor or assassin are
largely things of the past.  Still the duration of royal life
even now is, undoubtedly, under that of the genera) popula-
tion. The tabular expectation of life for all our mop

at the time they ascended the throne has been calculated at
33 years, and as their average age then was abouyt 30, they
should have lived to 63 ; whereas they only reached op the

average 52, or 11 years short. “I'he pillow of royalty is by
no means one of roses,

Our English kings compared favorably, however, with
those of despotic countries, the democratic form of Govern-
ment having undoubtedly a beneficial effect in lengthening
their lives, both by relicving them of the responsibility and
worry which parliament now bears, and breventing any of
the personal ill-will which tyranny provokes. 1Ip Germany
thirty-eight emperors reigned nineteen years each on the
average ; in Sweden, forty-one kings, cighteen years each;
in Russia, fifty czars, fiftcen years ; while in England the
average was twenty-two and one half years.  The difference
may be expected to increase rather than decreage,

ppily very different

archs

A NORTH SHORE DRIVE 1
To those who only visit the
gently temper the atmosphe
with verdure it may not he
dare say among many) expe
winter,
In February, I was in
which does not concern the

N WINTER,
sea-coast when g
re, and the lands
uninteresting
riences of th

ummer breezes
cape is all green
to hear of one (1
¢ North Shore in

Chatham, N.B., upon business
reader nor bear in the Je

10 ast upon
what I am about to relate, and desiring to reach Newcastle
in order to gain the main line—the junction line being

. . WOrS
upon a sleigh carly one afternoon during lhlL )“ o W
of the season, with the temperature at /‘%-.(iid pot mi
well provided with buffalo rohes, and s;uf}‘\‘\;( that I)mvahe
it, which I am inclined to think was a speees anite of t
which looks at the best side of things ”]] ,'\E'“rst,fol'_"g
strongest evidence of that side being about the the h]indl"‘,o
robes could keep out the cutting wind ot iy miless )°d
snow.  The distance we had to drive was h-.ﬂ_*lmwc,s't an
I have no hesitation in saving they were .”:‘]L Ulr; to ”1‘3
toughest six 1 ever travelled or wish to trave ']ilc we cou t
outskirts of Chatham, about a (uarter of a ?h" ,roﬂ(’ bu
with great difficelty manage to (ll.\fllng”Whv |L
beyond that it was all comparatively guess wol hank
we had the fence on one side and the ”\%,l‘n‘l‘iﬂt)'I
other, the space between was a complete une ('h‘o was g
almost entirely one huge drift, and as aman ?\ e :
home after dining once remarked, it was lht1 R
not the lengih of the road which was the 11’(’}‘\‘"‘* deel
plunged and floundered through the mass of h_llf‘()tl
as we went along, generally up to the shalts offer §
and never below his knees and  we began to astle at
bets as to whether we should ever reach 1\.".‘;(’11'](’.,-0 we
my friend enquiring anxiously of the d”“.‘l. 1“ S
many houses on the way, his courage zl]’l"““‘.wr
the same point as registered by the theimome howevers d
answer came in the negative,  We plodded m-]'lu oW ul
driver stating that his brother. with a better how dev
soon mecet us and take us on. I need not -‘”yl )‘ f de ’
we prayed for this deliverance from our sloug L were t\V"Q
but our prayers remained unanswered until “{: here wa{;
thirds of the way. We passed a church, but Afmv there?”
no sun shining we could not rest in the s;lul(;l\d of sno¥
At last, oh, joy, we descried in the wild whirlw 11‘“‘]( Iy com
in front the other sleigh meeting us. and we ot 10 come'f
cluded the worst was over, when 1 fact it had )1L for
We transferred ourselves to the fresh sleigh, and o dec
period we exulted in the change, the horse being 1‘1' o
Improvement upon the other jaded brute, but m.gc
mirth was of short duration, for presently our hm.v,fcrriﬂg
literally buried in a drift and could not move, Pre

. . o than
take the lash with the paticnce of Job rathet t'i‘ﬁ““
impossibilities.  T'he driver suggested it was a i out up
to play, and I immediately  passed ™ by jumpine CF il
my waist in snow. My friend also passed 'lnn in W b
manner, leaving the driver to play “alone hand, head-fore
he shortly got cuchred, heing Janded full-lg’“g“? L was ! t
most by the reing through the drift. T'he s:tunui);ng. . ~he:
pleasant, but so ludicrons we could not help 111“_8‘ with th‘
horse having completed  his 1>l<mghing-m;r1tf h’thc aleigh's
driver as plough, my friend and 1 waded after After & -
we all remounted and commenced a new deal. - |):1>‘St’d "
steps history repeated itsclf, my friend and Fagam cuchred
and the driver ¢ N :

playing a lone hand ” was again oad
as hefore.

We had many games of this dcs‘il'll"“t(":l: 10
of us becoming one mass of frozen ice and SHOW. this jifes
included ; but there is an end to ceverything doubtee
although there were times on that journcy when ot
that axiom, for, weighing nearly 200 1bs, working

. . qding .
SNOW up to my arms, and pushing instcad of 1 q(qj)ﬁsthc
sleigh scemed interminable. At length we drove the

- o O
river, reaching the hotel at Newcastle after thre L(«hcef»‘
longest hours 1 ever spent, and after giving a f'"“,m, praigh
will not be wondered at that three of us tottered in ‘1‘ticc r
bec-line to that yoint of which the late Chief Ju L of the
Alexander Cockburn was said to be formerly ‘,{](].([/m‘v was
brightest ornaments, 1 mean—the bar.” Our ‘(]vh we pad
won, but it was a somewhat fruitless onc. for ﬂ"",'h‘l“..w we
reached the main line of the [ntercolonial Ra ;ihllihQ
found all the trains blocked. with the prospect of ;3""]]“( SINK
our jouiney some time in the spring. 1 did hed they
‘“ Bother the flowers that bloom, &c.” I only wish

were there blooming with all their might.

1. H. B

B

o
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THE HOMANS' PLAN,

this plan of insurance. We can conscientiowsly say that
our caticism is abnolutely impartial, and that the conclusions
we have come to are those which to us seem unavoidable
atter caretul study. - We would also draw attention to the
Lt that we are now dealing with the plan of assurance, and
with that alone. and that we will carefully avoid for the pre-
st adl reference ta the company whose nme i conneeted
with it.  Out desire is to view the matter, so far as possible,
from anentirely disinterested and unpartisan stand point,

WHAT THE PLAN IS,

The Homans' Plan is a modification of the assessment or
“aatural premium” schemes  with many of which our
teaders are no doubt tamiliar.  Mortuary payments must
be made by the assured every year at an increasing rate,
arcording to age.  These payments are in advance and are
lased. it 15 said, on the combined experience table.  “They
may be made yearly or half yearly, but camiot exceed the
tobiowing figures :

Nt Mav i yearly Apeat Aux®m y early
E Y morguury asint, tiie of MWLty >« ml,
senantuent. (Lesides sajactae.) asecvanent. (bernides exprenncs,)
23 fiz.00 43 $18.36
3» 13.20 30 23.52
3 14.16 33 32.64
4v 15.72 Go 47.36

The above are at the maximum rate of twelve assessments
por year, although. apparently, the company only require
payment in advnce of one half these amounts. In addition
an entrance fee, varving from $14 1086.30 per $1ooo0 accord-
ing to the amount, has to he paid, as also, we presume, the
medical fee.  “There is, thereafter, 1 yearly expense charge
of §3 per $1000.

One-fourth of all the mortuary premiums is ccumulated
atinterest during the first ten years of a policy’s existence
and will then be distributed amony the policies still in force
at the expiration of that term. It would appcear that no
reserve fund is set aside afier ten years.  In the meantime,
of course, only the three-fourths of the mortuary premiums
are applied in paying death-claims.  “There is no surrender
walue attached to these policies.

At Jeast six monuary assessments per annum have to be
paid by the assured in advance, and when the second year
begins, he can renew at the rate for his increased age, but as
an ofiset receives a rehate of the proportion of his last year's
pavment which was not really needed ; thus

Precent age 40 3 amount S10,000.
Amount duc: halfvearly capensechargeeceeceeeaes $15.00
Hallyearly monteary premitimaeceee., $39.30
Jaess return premitineceess ceeseeses 26,20 13.10

B aal

Nel AMOUNE FUCeeeaen cacass covasee $28.10

Thi~ Lpamion s continued: year after year.

THE ADVANTAGES OF THE PLAN.

The Homans' Plan is, undoubtcdly, very much better
than the ordinary assessment scheme.  “Fhe contracts are
definite; the premiums increase with the age; they are,
v 2 large extent, payable in advance, and there is a reserve
fund, small though it be.  These advantages, undoubtedly,
phce it far ahcad in many ways of the after-death-assess-
nrent concemns, hut theseare all the points of supzriority we
hotice in the plan as a plan,

Mg. Hoxaxs.

The defenders of the scheme assert that it is * theor
dically safe” As their authority for this they assert
t was originated and is cndorsed Ly Mr. Sheppard

»:
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Homans, “the eminent actuary.” Now we suppose 1t
will be considered amost presumptuous thing on our part to

In accordance with the promise made in our last issue we * doubt the opinions of so great a man, but we must be al-
thes month present our views on the practical working of - Jowed to think for ourselves that he is a most unsafe guide

i a matter of this kind, and if the blind lead the blind they
will both fall into the ditch,  We admit, of course. that in
mathematical matters his views justly carry weight ; hut we
cannot help believing that he, like some others, had muech of

!'his practical wisdom crowded out to make room for his
Cteclmical knowledge.  We think his history confirus this

view. In 3875 Mr. Homans organized a coujuitzy 1n New
Yark, for the express purpose of enabling him to carry out
his views on * renewable tenn, or pure assurance.” “That
company is the Provident Savings Life Assurance Socicty.
Although it offered cheap assurance by fixed premituns, -
creasing with age, and had the prestige of us then well- known
and highly esteemed name to support it, and the whole of
the United States as its ficld, it has been a miserable failure.
His scheme proved impracticable and unsatisfactory, and by
the end of 1882 it had only $2.037.271 of assurances
force. Its history during the last five years is as follows:

Giost Aucte.  Liabilities, indduding  Surplus.
captal.

1880..00crreeacs $1535:435.09 $152,008.01 $1,447.08
1880 0iicac s 152,515.77  189830.77 ~ 1016323
1882000 canecee. 143,828.06  164,786.00 ~ 20,957.04
1853 0eecuen ceee  749,797.68 13501220 ~ 35.214.12°
1888 cceiaceaeas 174.520.58 1063,064.00 10.462.38

We merely refer to the matter in this connection to show
how unsafe a guide 2 purely theoretical man may make. Sull
perhaps the little table given above may suggest the history
of the new plan we are now discussing. In 1882 the company
was evidently going down hill rapidly. ‘The capital was
largely impaired, the assurances in force were small qnd
falling away rapidly, having declined by over half a million
dollars or one-sixth of the total amount, in onc year. Sowe-
thing had to be done or the company would close. The
new Homans Plan was apparently the result.

Tug Farar Derecr.

We propose now to throw aside ail so-called authorities
and to discuss the question on its merits. We intend to
show where the fatal defect in the whole scheme comes in.
It will, we think, be scen to be like a vessel, complete and
beautiful, although rather frail looking, but with a hoie in
the bottom.  She may for a long time appear sound, bt
after the time that the water gets beyond the control of the
pumps she will sctile deeper and decper in the water in
which she is ultimately to disappear. All the calculations
of the advocates of the Homans’ Plan are made on the sup-
position that the mortality which will be experienced under it
will be as favorable as that under ordinary life orendowment
policies in the regular companies. We are prepared to
prove wethink to the satisfaction of our readers, that instead
of this being the case a much heavier death rate must ia the
very nawre of things be expecied, and that the whole theory,
therefore, falls to picces.

‘The mortality under cheap temporary or term policies is
much greater than that under the more cxpensive forms of
assurance. ‘There arc tworcasons for this. In the first place
the weaker lives naturally sclect the plan on which they
can get the largest amount of assurance for the least moticy:
In the sccond place, and this is the point to which we would
particularly draw attention, the lapses arc heavier than in
the other classes, for the policvholders fecl that they lose
litle if anything by retiring, and are thus casily persuaded to
do so. There is always an adverse sclection going on against
a company—and in the case of temporaty policics this
sclection is increased cnormously—the better lives with-
drawing and the poor ones remaining.  For this reason the
number of bad lives decreases but little, while the good ones

® Duriag this year $o6,000 was contributed by the Stockhelders lowarde msking
good the impolrment.
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fall out more and more rapidly, until the invalids after a
time form a large proportion of those that remain. Necarly
all the leading companies either refuse this class of business
entirely or charge very heavy rates. 1If they were to cal-
culate on a mortality only equal to that of their other poli-
cies, as the advocatesof the Homans Plan do, and were to
base their premiums on this supposition, they would infal-
libly luse a great deal of money, and if the greater part of
their business was of this kind they would go to the wall.

Heavy MoRtALlTY UNDER TErM PoLiCies.

The heavy mortality under term policies is well known
and admitted, but it may be more satisfactory if we bring
forward a few proofs.

From the experience of the Mutual Benefit Life Insurance
Co. of New Jersey we learn that the deaths under its term
policies were 141.4 per cent. of the number predicted by
the American table.  As its genetal morelity under policie:
of the saine duration was less than 79 per cent. of that
expected, it will be scen that it dued 198 deaths under term
policies for cvery 100 it should huve had according to the
rute schich prevailod in its totul business!  ‘This is startling,
and surely conclusive enough.

‘The Actuary of the Mutual Benefit Life was at the com-
mencement of his investigation specially requested to ascer-
tain, among other things, * whether the experience con-
firmed the prevailing opinion that the issue of 1erm policies
is unprofitable and injudicious.” He replied :

“‘The death rate has been considerably above the Stand-
ard, and compares very unfavorably with the company’s
experience on ordinary policies. ‘Fhe facts offer abundant
reason for the company’s action, some yeats since, in dis-
continuing the issue of policies of this class.”

‘The experience of the Connecticut Mutual was even
worse, for they had 174 deatiss under tenn policies for every
100 expected, or 206 for cvery 100 they showld have Rad
according to their actual expericnce in their fotad business. 1t
is nowonder that the Connecticut Mutual docs not now
write term policics.

But we need not go on multiplying instances. The above
are sufficient.

Excessive Lapses.

To make our case complete, and we think impregnable, it
is only nccessary to show that this extra mortality among
term policies is largely due to the excessive number of
lapses which occur among them. A few comparisons will
show that the lapses are enormously heavier.

Mutual Benefit expericnce.

Proportion of amount in furce &t beginning of year cancdled

icy. during year,
Year of Policy. A Pdicier. Y Lerm Policies.
2 8 per cent, 69 per cent.
3 ’3 o« “W {3
‘ 9 (1} 38 [
s s 4 18 4«
6 6 1 17 4
7 7 a 18 {4

Of course it must be rememberced that some of the above
cancellations are of policies which expired, but this will not
alter the result materially.

But Jet us take the case of Mr. Howmans own company,
the Provident Savings. The old Homans' plan on which it
has worked is a very ncar approach to the one we are now
discussing.

PROVIDENT SAVINGS LUFE Assurancek Sociery.

A in foc - : ¢ .
Yo, mount o :‘e at ‘5‘..‘.‘.‘}",5,".’." 't cent. of a:’:c'r‘::n

year. year.

(Not inchrding denh

<laims amd not taken

Plicies.)
$2,055,935 $593,199 8.9
2,207,031 535,133 34-3
2,927,710 750,450 5.

18820000 ceee 3.191,28¢ 951,914 29.8
1883000 cene 2,637,271 1,022,150 38.8
388G cesccace 7,030,346 1,189,300 16.9

For comparison we insert the corresponding figures of the
29 companies now reporting to the State of New York,
since 1880. .

[ i P f assuran
Ve, ATEMRIBETEN Comtaions Pergont ol

year, year.,

(Not including death

claims and not taken

policies.)

1880000000 $1,422,814,508 $93.034,683 6.5
1881........ 1,464,249,748 88,223,813 6.0
1882...,.... 1,539,848,581 99,575,789 6.5
1883, 0000es 1,637,648,872 106,619,656 6.5
1884.... 0000 1,703,730,015 133,464,204 7.0

An objection may perhaps be made to the above compari-
sons in that they relate to different companies and-that the
circumstances in which the companies or the policy holders
are placed may not be similar. To answer this we have
analyzed the reports of the /Atna Life Co., which has a laige
term business.  The renewable term plan of the Atna is.
moreover, vastly superior to that of the Homans' plan in
regard to its cohesiveness. We are unfortunately not able
to separate the cancellations, as we did in the case of the
Provident Savings, and must give the totals from all causes.

ZATNA LiFg—=TerM POLICIES ONLY,

Cancelistions
i 1Y Cancellati P 8
Voam, Aol caftom oo Capast feom of sy
year. year. risk,  expited policics, s,
1880.... $7,000,745 $1,372,963 19.4 $1,240,010  17.3
1880....  7499,246 1,355,733  18.1 1,248,933  10.7
1882.... 2,971,501 1,363,214 17.1 1,235,214 5.5
1883.... 3884433 2,054,479 23.1 1554357 178
1884.... 9,382,903 2,254,852  24.4 1,745,296  15.6
LTNA LIFE—ENDOWMENT AND LIFE POLICIES ONLY.
Ia foce begin. Per.
Year. wing of year. Cancelled, cemage.
1880..... $70,647,293 5,407,431 7.7
1881..... 70453.873 5,117,031 7-3
1882..... 71,500,924 §,074,987 7.1
1883, 0000 74,744,427 5,948,631 ¥.0
1884..... 75+057,432 6,156,118 8.2

The above statistics prove conclusively that the cancella-
tions among term policies are vastly greater than those
among ordinary policies. ‘I'he former have very little co-
hesiveness, and the first breath of distrust, or of trade de
pression, is sufficient 1o scatter the best lives.

GOOD LIVES RETIRE—BAD LIVES REMAIN.

The fact that the better class of lives arc the ones tha
withdraw, leaving the weaker ones still in the company.
which thus has its mortality increased, is almost universally
acknowledged. It is, in fact, practically unchallengeabl.
Lack of space and sympathy for our reader’s nerves. prevent
our discussing this question thoroughly. If, however, any
of the defenders of the Homans' Plan desire the production
of the evidence by which we prove our assertion, we think
we can overwhelm them with unanswerable statistics.

THE OLD HOMANS' PLAN.

We have no details of the mortality experience of M.
Homaus' own company on which to base our arguments,
but we have every reason to believe that it has had the heavy
death rate we would naturally cxpect. ’

We give below the ratio of the claims 10 the mcan numlxr
of policics, year by year, and at the same time give the age
at which this mortality prevails, according to the experience
of the Mutual of New York.

vers i
Vear. d:al::ftec. A&ci‘csccr’:;p&?c!.ngm
1880, .00 aenene .96 p.c. 46
1888, i ennaens 1.09 49
W82...... ..l 1.2y 52
1883 cccvincancn 1.07 49
Aversge.... ceeeee it.10 49%

The excessiveness of this rate will be seen at once. We

have left out the 1884 ratc because it was at this time the
new plan began to make itself felt, and we do not wishw
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complicate the case.  The death-rate advanced by bounds
until 1882 after which it gradually fell, owing to the large
number of new lives drawn in. ‘The average age of the
members in 1882, judging by the deathi-rate should be fully
fifty, although the real average age cannot have been tmuch
over 3810 40. ‘The death-rate of all the Canadian life com-
panies, as given by the last Government Blue Book, is only
.24 against the 1.27 of the Provident Savings in 1882 In
this case, moreover, we are comparing a company which was
founded only in 1875, with others much older than it.

A QUESTION.

Under the Old Homans' Plan, the following fixed increas-
ing premiums were charged, in addition to a very heavy
entrance fee,

With pro- Without With pro- Without
Age. fits, profits, Age. futs. profite,
25 $13.63 $11.62 45" $21.54 $15.86
30 14.55 12.04 50 26.§2 19.39
35 16,14 12.98 [$3 34.51 25.91
40 18.33 13.9% 6o 40.92 36.94

Now we would like to ask Mr. Homans No. 2 how he
can afford to continue the policy of a person aged 35 for
$10.08 per 81,000 (including expenses and reserve fund)
with profits, when Mr. Homans No. 1 had to charge 816.14
for the same thing, or $12.98 without profits. Was he charg-
ing too much before, or is he charging too little now?  We
hardly think any sane man will say that his first rate was
too high in view of the mortality his company has experi-
enced, and its almost disastrous history. But which Mr.
Homans are we to belicve and follow ?

SuSPENDED MORTALITY.

This term is sometimes used as a bug-a-boo where it does
not really apply. 1t does, however, most certainly refer to
the appallingly reckless course of the new Homans Plan, in
treating all this as profit. ‘They are sowing the wind and
will certainly reap the whirlwind of disaster. ‘The experi-
ence under the Homans Plan must wndoubtedly at least
cqual that of the ordinary companies. We have shown that
it will be much heavier. ~ Just as much as it is under their
experience in the earlier years, by just so much (and a
great deal more) will it be over that expericnce in later
years.

Tue Finat CoLLaPSE.

That this new plan must in the end collapse with dis-
astrous results appears to us inevitable.  We admit that it
will no doubt take time, but it is sure. Therc is the usual
upward course which we have so often seen in the co-oper-
atives, and then the down grade is reached, along which the
concern will dash with ever-increasing speed until it reaches

its destruction.  In regard to permancncey there is litte if

any thing in the Homans Plan to insure it any longer life
than a well-managed assessment concern. If it is conducted
by a company with capital there is of course that additional
sccurity, but that is entirely outside of the plan itsclf. There
are. in the main, the same features as in the better co-oper-
atives.  Both will experience an abnormally high death-
rate; neither make any reserve for suspended mortality ;
and neither have any firm hold on their members, and thus
cannot retain them when the smallest trouble of any kind
arises, nor when the premiums get heavy from advancing
age.

It will no doubt be claimed as an offsct 0 our view that
the sctting aside of one-fourth of the mortuary fees as a
reserve will give the company a hold on the members, but
this is not so. Of what value in this conncction is a deposit
which it is officially stated will not exceed $2 per year on
new policiesat age 352 When the premium increases by
two, three or four dollars per annum, or more, is a person
going to pay this increase to save such a small deposit? It
isnonsense. We must remember too that there is no reserve
whatever laid aside for policies over ten ycars old. ‘There

will then be an exodus in truth.  What is to induce a man of
sixty or sixty-five to continug, i he be a good life, when he
will have to pay a premium of forty, fifty or sixty dollars for
cach thousand to do so, and knows that the rates will rapid-
ly get heavier, and that hie will not lose five cents by with-
drawing 2 We venture to predict that very few, if any, ex-
cept invalids, will remain at this age.

We know that our opinions will not induce those who are
working the plan to alter their methods, but we are pleased
1o have this opportanity of putting our views on record for
reference in future years,

THE MUTUAL LIFE.

‘I'he 1885 statement of the largest financial institution in
the world, the Mutual Life of N.Y., will be found on another
page.  Possessing asscts of $108,908,967.51 on January 1st,
1886, it has no rival in this respect.  As it is conducted on
the s.aurely Mutual system all this immense sum belongs to
its 120,882 policyholders, who hold insurances amounting
to $368,952,337. The statement shows an increase in assets
in 1885 of over 85,000,000 ; an increase in income of over
8900,000 ; an increase of about $12,000,000 in new assur-
ances. The net surplus, computing the reserve liability at
the 4 per cent. legal standard is $5,012,633. At a 432 per
cent. standard it is over 813,000,000, ‘Theamount paid for
death claims during 1885 was $3,920,033 ; for matured en-
dowments $2,070,403 ; in all, $7,990,436, or an average of
223,924 for cach business day of the year. The company
has alrcady paid to policyholders or their representatives
the fabulous sum of $224,084,647. Who can say what a
blessing the distribution of this sumhasbeen? Theincome
from premiums, rents and interestsin 1885 was $20,214,954.
The above are grand figures, and every person interested in
life assurance should feel pride in seeing at the head of the
business a company so representative in character and so
ably and successfully managed.

‘I'he Mutual Life recently re-entered Canada. Messrs.
Gault and Brown are chief agents for Provinces of Quebec
and Ontario, with headquasters at Montreal.

ORIGIN OF TONTINE.

Persons are constantly asking, what is the origin of the
word “ Tontine ?”* The explanation is that about the middle
of the seventeenth century one Lorenzo Tonto or Tonti, of
Naples, originated, or at lcast made popular, a system, the
details of which were about as follows: A number of per-
sons formed themselves into a club, each contributing an
equal sum to the funds. The interest only on these was
distributed yearly among the survivors, who thus received
year by year a constantly-increasing share, as death thinned
their ranks. ‘T'he plan was afterwards modified, so that the
fund and its accumulations was divided among all who
wight be surviving at the end of a certain term of years, or
when the members had been reduced by death to an
arranged number.  As the plan gradually became more and
more of a lottery it was suppressed by law.  The principle
of this plan has been applied to life assurance in 2 modified
degree, and the old name has been continued.

Comumercial Union Assurance Company.—The net fire
premiums received during 1885 amounted to £767,165 and
the losses paid and outstanding to £519,008 or 67.75 per
cent of premium income. The sum of £10,000 was carried
to profit and loss, and after providing for all outstanding
claims the fire fund at the close of the year amounted to

£563,070.
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THE MORAL HAZARD IN LIFE INSURANCE.
(CommuNicarTin)

‘This isa question which does not appear to have received
the attention its importance demands, at the hands of life
insurance companies and experts.

The race for business is too keenly contested; the war of
plans and policies too fierce ; the struggle for precedence
too intense; the antagonism of companies towards cach
other too bitter ; and the general conduct of many ofticers
and agents too unscrupulous to allow of proper effort being
made to protect the companies from leing betrayed into tak-
ing chances not at all contemplated in the compilation of the
tables of mortality.

Life insurance is nothing if not beneficent and, being so,
it should be protected alike from the scheming of the
unprincipled and vicious and the Llunders of the incapa-
ble, whether insurer, agent, medical examiner, or exccutive
officer. ‘The agent wno is instrumental in impressing
this duty on a man should be not only above reproach
but lie should in these days bewell versed in the principles
of life underwriting, so that his utterances could be relied on
as being not only honest but intelligent.

‘The Medical Examiner should be sclected not merely on
account of his professional ability but because of his high
reputation as a man of honor. and special reference should
be had to his keen perception of the difference between right
and wrong.

‘I'he companies should see to it that no one in their em-
ploy should be chosen for any position on any other ground
than special fitness for the work allotted him, No question
should have so much weight as this: Is this transaction
clean all through ? Is this particular risk such that we
would be safe if all our lives were of this class ?

AssUrRERS.—We will assume that the great majority of
men who insure their lives do so from the purest and most
unselfish of motives. 1t sometimes happens, however, that
this is not so. Some one has lived such a life of dissipation and
debauchery that he begins to feel his vitality impaired. His
physical vigor scems to have left him ; his physician has made
him undergo a severe course of medicine, and he begins
to fear that discase has mastered him, and that he will never
again be thehale hearty man he has bheen. Probably a young
wife and helpless family, or, it may be, that an aged mother
looks to him for support, and he casts about him for some
means whereby he can leave them above want in case of his
carly death. Life insurance is suggested to him, and he rushes
atit with a double objectin view: 1st, He wants the insur-
ance and, 2nd, hewants the verdict of a disinterested physi-
cian as to his chances of living, flattering himself that if he
is passed for life insurance he must be in fairly good health.
It then becomes his aim to do what he can to hoodwink the
medical examiner, and the same man who, when consulting
with his family physician, will magnify every trifling ailment
will, in his dealings with the medical adviser of a company,
conceal everything likely to interfere with his geting a
policy. No reference is made to the illness through which
he has just passed, or to the vicious and depraved habits
which caused the illness, indeed nothing but what is of the
most rosy character is hrought out in the examination, so far
as he can manipulate matters, Is this the sort of risk com-
panies are organized to carry? and is not this a fair illustra-
tion of “moral hazard™?

AGENTs.—We  know from a long and intimate
acquaintance with the workers in life insurance that the great
majority of them are men of unsullied reputation and above
reproach ; butit is becoming too much the practice to cmploy
men, no matter how disreputable, provided only they can
secure business. Most companies have stringent rules in

regard to the use of intoxicating liquors by their policy-
holders. Yet we know men soliciting life insurance whose
very visages proclaim them to be drunkards, and the fumes
of whose breath are like a pestilence from the use of strong
drink. Is such a man likely to keep clearof the great army

of tipplers in solicitingrisks?  Ishelikely to insure a class
of men better than himself ; and is not this a case in which
the “moral hazard” is more than a suspicion? Another
class of agents are those who systematicallly traduce other
companies, instead of attending strictly to getting  business
onits merits. ‘Their stock-in-trade is abuse of any com-
pany but their own, sticking at no falschood pravided they
can secure business.  Is it fair to expect that such men will
be over-particular abowt getting the exact truth into the
applications taken by them?  Can it be expected that ey
will reveal anything likely to interfere with their getting
their commissions ?

Then, again, there are men employed by some companies
whom no dircctors of the companies would employ in his
own private business.  Would any of these men employ in
a confidential relation a professional blackleg, It is nmn
at all likely, yet if such aman can only demonstrate
that in his lucid or virtuous spasms hie can get business
he can occupy a responsible position as a life insurance
solicitor for some companies. Of course such a man would
steal as opportunity offered; and we ask, is not the *“ moral
hazard "' excessive in such a case?  We know a case of a
man who was detected by a general agent in forging answers
to questions in applications when the proper answers did
not suit him, and also writing on the face of policies waivers
of their conditions

Menican ExaMiNers.—\While the vast majority of medical
men everywhere in this country are thoroughly reliable and
competent, all are not so,a. ~ it ts not unusual for an examiner
to entirely misapprehend the relation he bearsto the com-
pany, and to assume that he is employed to pass auplicants
for msurance when, as a matter of fact, the very reverse is the
case.  Heis paid to protect the company by rejecting every
bad and even doubiful visk. 1t sometimaes happens that such
a one will say in effect : “ Well, this man is a friend of mine.
He is not an absolutely bad life.  And the company isa
strong one, besides, what is the paltry $1,000 to their millions
of reserve? 1 guess I'll let him go through.”

Another examiner thinks that because he is well acquainted
with the applicant a special examination is unnecessary,
and he performs his duty in the most perfunctory manner,
1 say nothing of the occasional man who deliberately puts
bad lives into a company.  What these men lack is not so
much ability or knowledge of their profession as an intelii-
gent appreciation of the importance of the position they
occupy as the men to whom the companies look for protec-
tion, and that in acting in the manner described, they are
betraying their trust.  They have not that fine sense of
honour without which no man can be asafe examiner. We
think this is, without doubt, an important phase of the moral
hazard.

OrricErs.—The companies are primarily responsible for
all those matters, and it lics with them to make such arrange-
ments as will put a stop to them. ‘They too often allow
themselves to be swayed by such considerations as the pro-
bability of anapplicant’s continuing to pay, and pass him in
the hope that hewill drop out anyway. Again they are some-
times influenced by the fact that some favorite agent has
brought in a risk, and in order to keep him in good temper
a point is strained.

Instances have been known where even a Managing Direc:
tor has stooped to try and influence a Mcdical Adviser 10
pass a friend.  Companics controlled by such men are
taking the moral hazard with a vengeance.

It is notorious that, instead of assisting cach other as they
should, the excentive officers of some of the companies rather
chuckle at the idea of another company having been deceived
into accepting lives that their company have declined.

The way in which some companics allow their agents to
choose examiiners under certain_conditions is also responsi-
ble for much of the moral hazard in life insurance. An agent
takes an applicant to a Medical Examiner, who, on examin.
ation, finds it impossible to recommend his acceptance. The
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agent forthwith takes him to another doctor who makes a
more favorable repurt, and the Jatter is sent in and acted
upon. Moral hazard is certainly suspiciously nearin such a
state of things,

‘The Directors of the companies should begin to look into
this question, and whether the tiouble is 1o be found in
Managing Director, Mudical Examiner or Agent, let the
proper remedies be applied. and the companies purged of
men utterly unfit for the positions they hold.

COMPULSORY INSURANCE.

The Compulsory Insurance Act of Germany has now
been in force one year and the returns giving the operations
of the law show that 3,000,000 persons engaged in 217,000
workshops have come under its protection during that time,
The law has been amended so that on the 1st inst. it would
be extended to the working people of the rural districts and
5,000,000 persons would then be brought under its protec-
tion. It is the intention of the German Government to in-
crease the scope of this law from year to year until all the
subjects of the Empire who are dependent upon the results
of their hands or brains for support shall be brought unde
its protection.—ZBankers' Magazine.

WHAT MEMBERS OF ASSESSMENT BUBBLES MAY
EXPECT.
Lacoste, GLOBENSKY, BISAILLON & BROssEAU,
Advocates,
MoNTREAL, 13th Maich, 18S6.
We beg to inform you that we have reccived instructions from the
liquidator of the Provident Mutual Association of Canada to invitute
legal proccedings against you within 15days for the recovery of $20.30
due by you to the Association for arrears, annual dues and final assess-
ment in the Provident class,
We trust that a remittance of the above sum, immediately, will obniate
the necessity of future proccedings on our part,
We remain,

LACOSTE, GLOBENSRY, BISAILLON & BRosskat,
Advocates.

(Signedq),

Deltoo..eev. 20 30
CostS.eeeaees 1 50

$21 So

If the 7,000 members of the Provident Mutual receive
circular letters, the solicitors costs alone will amount to over
810,000, Although some members ceased to be insured
(save the mark !);about 18 menths ago, still they are receiving
letters of the above description demanding payment for all
assessments to date.  ‘This is in accordance with our predic-
tion on page 88, 1884, INSURANCE SocIETY.

It is a pity that directors and others who lend their names
and influence to bubbles of the description of the Provident
Mutual cannot be made to suffer in some way. “Ihe poor
dupes who arc hooked in through the influcnce of their
names are the sufferers.

A Bright prospect for the Certificate-holders of the
Granite State Mutual AidSocicty ! ‘The Granite State Free
Press of Feb. 26 gives the following sample of how this
assessment concern pays its death claims.

“A death claim recently settled in Lancaster, by the
managers of the Granite Swate Mutual Aid Association of
Keene, is not very satisfactory to the certificate-holders who
are aware of the facts. An assessment was called 1o meet
2 81,500 claim, while the widow received but $300, she pay-
ing her own costs.”

It scems the husband of this poor widow was insured for
$35,000. After his death she commenced suit for recovery
of the amount, and was offered 8300, which she accepted.

e company accepted the risk, although the man was a
confirmed drunkard, and then paid the claim in the above
manner,

THE THREFE SYSTEMS.

‘The following illustration of the  Three systems’ is
rather metaphorieal than mathematical :

I. Life Insurance—a four-wheel waggon on four wheels.
1L ** Natural” Premium—a four-wheel waggon going
with 3 wheels, or one wheel off. . ]
I11. Co-operativistn—a four-wheel waggon going with 4
wheels having no tires nor felloes.
—dAm, Exchange and Revicw.

Insurance says that the Mutual Reserve Fund's certificates
of membership conain no less than twenty-two disdnct
causes of forfeiture and are admirably contrived to * breed
litigation”  and prevent insurance.  All this time Mr.
Harper's organ is telling the world that Mr. Harper is
“known to possess an intellect of masterful breadth and
shrewdness, indomitable pluck and tenacity of purpose, and
these, combined with that strategic skill in handling fighting
material which is called generalship, have cnabled him to
bear down all opposition and silence the vituperation of
envious rivals.” Also, that Mr. Harper is a good Baptist,
has just been clected president of the Baptist Social Union,
and so on. ‘This nonsense will not do, says the Chronicle,
N.Y. What the public wants to know is how that shortage
came about in the treasurer’s account, and why Mr. Harper
offers the public twenty-two opportunities for forfeiture
instead of an insurance policy.”

Scottish Union and National.—This sound company has
made an enviable record for itself, both at home aad abroad,
and its last statement shows thatit has made some substan-
tial gains in 1885. The gross assets of its United States
branch Jan. 1, 1886, were 81,153,219, of which amount
§800,000 represents policy-holders surplus in the United
States, or about 200 per cent, above the company’s liabilities
~—an exceptionally good exhibit.  Its income in the United
States in 18835, was $416,359, and losses and expenses
£351,508, showing a gain of $64,750 for the year. lts loss
ratio in Canada last year was only 35.61 per cent, of
premium income. The Scottish Union has a record of over
half a century of honorable and liberal dealings. ‘The
home oflice management of the company has been such as
to make it especially popular at home, while in North America
under the able and conservative management of Mr. M.
Bennett, Jr., the company siands well in public favor.  Mr.
Bennett is to be congratulated upon the success which he
has achieved for the company in this country by his skilful
management.

Life Assurance in Australia.—1able showing position
(according to latest annual reports) of colonial life insurance
offices doing business in New Zealand, classified according
6 ¢ g2 (o
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Australian Mutual

Provident...... veee| 33 5,371,466 2 15 4 16°8
Mutual Life of Austra.

1281 teeeennaneaed] 16 405.513 2 1311 339
National Mutual......| 15 389,821 2 13 3 305
New Zealand Govern-

ment Life Insurance

Association.ceseaed| 15 972,775 2 to 8 161
Mutual of Victoria....| 14 257,77t 2 12 § 380
Colonial Mutval......] 11 471,353 2 13 9 55°4

—New Zealund Finance and Insurance Fournal,
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OUR CANADIAN BANKS.
Parr IV,
Tue QurBkc Bask.

“T'o continue our history in brief of the rise and progress
of our Banking Institutions we devote our space in this issue
to the second oldest.—*"I'he Quebec Bank.”  “Ihis institu-
tion has grown up with our country.  When Canada was,
comparatively speaking, in its infancy it commenced iis
career, At that time the sound of the whistle of the loco-
motive was not even thought of) let alone being heard in
Cinada, ‘The bark canoe took the place of our now beautiful
steamers on Inland waters, and Canada’s population was mil-
lions less thanto-day.  Banks at the time of which we write
were few, and were not called upon to make such detailed
statements to the Government as at present.  The Quebec
Bank was established in the City of Quebee (from whence it
takes its name), in the year 1818, being next in Canada aftcr
the Bank of Montreal, which was established the year pre-

vious. ‘The first official return on which we can lay our
hands is of date 3oth Sept., 1849, and is made up as follows :
(stock not given.)

LIABILITIES,

4L s

Piomissory notes in ciiculation not beming inte..... 54495 10 ©
Balance due to other Banks..ovus suvinscesanennns 328 o 7
Cash deposits not bearing inleresteoees soveeesese 32,203 7 ©
“ bearing interesteeesceseisensesesaas 19,950 0 O

106,776 17 7

Total average liabilitieseeee voeseanns

ASSETS,

Coinand bullion ceeaveanciviieviiiiessvoonnees 15015 15 g
Landed or other property of the Bank....oovvveeens 6,300 0 o
Government SCCUriticS.veaee caceee sesarnsssoseess 12,000 0 ©
Prumissory notes or bills of other banks. ceseeneeees 1,404 O ©
Balances due from other Danks. veveve veerne caness 6,228 9 2

Notes and bills discounted or other ¢atts due to the,
not included under the foregoing heads.ov.e veeees 170,030 1S 8

e e

Total average assets.covveeeiaosaes £210008 3 7

These returns seem to have been published in the Canada
Guzette about every six months, it being specified in the
Banking Act that returns shall be made as the discretion of
the Minister may require, ete. Each bank published its
returns scparately.  ‘The first General Statement of Banks
was issued in July, 1856, and since that time it has been
issued monthly, that is, of banks in the provinces of Upper
and Lower Canada, now Ontario and Quebec.  “The other
provinces falling into line since confederation.  The first
general statement in which the Quebec Bank appears is of
date Sept. goth, 1856. It then had a paid-up capital of 8932,
550 with total assets of $2,180,519.¢; and total liabilities of
1,133,409.59. In 1861 ambition scems to have taken hold of
it, and in the Sept. return of that ycar its shows an author-
ized capital of 83,000,000, and its business largely on the
increasc, On the 3oth June, 1872, the authorized capital was
reduced to $2,000,000, and the increase in its business can
hardly be accurately noted, the form of return having under-
gone such a change in conformity with the requirements of
the new Banking Act which became law in 1871, In 1875
we find the Bank with a paid-up capital of 82,500,000 doing
a large business and fully retaining public confidence, public
deposits amounting to ncarly $3,000,000. ‘The management
seems to have had in view the establishment of a sour:d and
well founded business, and how far they have succezded in
accomplishing this may be scen by the return issued by the
Government for February, 1886, of which we give the prin-
cipalitems for comparison with those of 36 ycars ago,

INSORANCE & FIN.
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February, 1886.
ASSETS,
$451,978
637,292 42

4,454 o
844,284 o>

Specie and Dominion notes oesceescsosesoncsssans
Due flom otherbanks, sesveee sevaaocr coneta encens
Governmeht securiticssesesese saee
Loans and collaterals. saviies viiniiinvosscsscaese
Loans to corporations.eee oeees sosose sesssesnens 712,037 38
Diccounts to the public.siies covievesesssoccconss 4,520,250 41
Total AssClS,eve covune cosrsossvesesasssesevacnses 7,800.5714 24

0000000000000

LiARILLEILS,
Notes in chenlatON . s et sast vovrcesossssccesacnsone 593,010 ¢ 0
53993
4,€97,023 24
78,398 1
4,817,424 30

———— —

$2,500,000 Reserve.ooes.. 325,000

Government Jeposits saesse soss saee sasssssosssess
Deposits from the publicieee veviieesvoiivassanns
Loaus from other Dankscevaee covrossoescnieccssasse
Balances due to other Danks. ceiiieoes o veveescons
Total Habilities e eavee vevecs coereossninse savasases

Capital paid  po.ees o

ANNUAL CONSUMPTION OF GOLD.

The annual consumption of gold in the arts amounts to
861,000,000 (calling the consumption of this eountry
814,000,000, as per Burchard), while the present rate from
all the mines in the world is 893,000,000, leaving only 832,
000,000 for use as money. 1n other words, the entire
amount left for coinage does not equal the product of the
United States alone.  But the United States retains all the
gold produced here, und is drawing steadily on Lurope.
From Juiy, 1884, to July, 1885, we imported abow
$18,000,000 more gold than was exported during the
year, and in the years 1880, '82, '83, '84, 'S5, the imports of
zold exceeded the exports by 8183,000,000. There is also
a steady movement of gold from Europe to India.

In 1884 the excess of this importation of gold over the
exportation is stated 1o be §26,000,000, and in 1353 it was
823,000,000, ‘Thus India and the United States took from
Europe last year §44,000,000 of gold, while the total supply
of that year, available.for coinage, amounted only to 32,000,
ooo. Itis somewhat singular that two silver-using countries
are absorbing from Europe $12,000,000 annually in exces
of the total amount available for use as money. But the
gold standard countries are also suffering the loss of abrasion,
which in England amounts annually to one sovereign out
of 3.000, and one halfsovereign out of 1,800, Then, too,
the English sovereign is being used to a great extent in the
currencies of Brazil, Portugal, and Egypt, only to be returned
to Great Britain when its value is endangered through loss
of weight,  Under these circumstances it is no wonder that
#old is appreciating rapidly in England, and it is difficult to
sce how that country can cndure the squeeze of wone:
metallism much longer.  The theory that gold used in
jewellery will return to the melting-pot, and thence into
circulation, is manifestly deceptive, since in these forms its
value consists largely of the labor expended on it, and this
would be wholly lost in coining it into moncy.

How “ Stocks” Originated.~—The name * Stocks” given
to investments of money comes froma very curious custom.
In old times, when money was lent to the Exchequer, the
officials took a long rod and cut notches on it, a notch of a
certain size representing one thousand pounds, a smaller
one a hundred pounds, and so on down to a mere
scratch, which stood fora farthing. The rod was then split
down the middle, the Exchequer keeping one half, and the
lender—the stock-holder, as we now say—the other, Wihen
the money was repaid, the two halves were put together, to
see if they tallied. Henee also these rods or stocks were
called "t Exchequer tallics.” In the Ashmolean Muscum
at Oxford may still be seen some of these rods, with notches
representing about thirty thousand pounds. This tude
system survived till 1832,
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

COMPARISON OI' 1Y CHIEF I'TEMS,

Assets.

Specie atd Dominion NOLCS. oo veeseessce sosecscasrsos cosnne sonass
| et

Pue from British Danks .o ooy cevein cocive cesnesavenes sovsssienns
Prae from AMeriean hanks . ovee cuvese secossconses saaene sessansn

Gorermnental Secuitiesssssensaees conooese
Joswns anel collaterals, . iuscent vavece ceiiesieens vt

LR R

Loans 10 COPPORMIOIN g a0ttt tetins cosaes soases cnsesnsans sasiae

Dheeconunits 10 the public Uittt oo iey oot soones coasan sovane savans

TOl] NS5t e vevtcocevstessocsaonese cosans snn ov

Liakilitics.

Notes in Circulation cecieenens coeanns

Loans fromy other Banks. s veiese cinnen cuvenne.

Balances due to British banks cov v veveee cavnes tornnevons sannss

Balances due o American banks. e, veve ciona, .

Capital PAIdUP L4 iaieiais veiiie vanant sotstsnsiariigsnnssannas
Reenve Fund (ooivienoan,

GUiernmeht dUPOSIIS . iies ciies ceanoetrattiaaettsees saanes saas
Dreposits f1om the public.cas vesese coneerensosie cenies cannen snaeas

ces0s tetssens sase

40cs00 000000 et

“Total liabilities to the public..cvs voviis vavonnsuoinns corane soneae

Month of Feb, Mouth of Jan. Increase ¢ Decrease,
15856. 1880.
1,179,537 82 19,425,594 §7 Dee, . 40.056 75
2,304,045 11 3.377,074 So Dee, 813.629 6y
17,088,400 38 17955920 49 bee, 267,430 18
7,637,510 36 7.733.343 04 bee.  95.533 28
134 ,7.089 83 13,911,084 34 bec. 53,394 49
14,133,044 61 54,475,347 83 Dee. 325,002 92
127,519,130 83 125,272,702 80 lnc. 2,240,453 97
223,130.436 o3 222,405,552 13 Inc. 225,583 90
29,691,317 78 20.8435,735 10 Dee. 1544357 44
8423292 12 9.050,150 28 Dee. 632,864 16
09,205,159 15 00823771 07 bec. 28,61t 92
2,412,508 93 2,509.409 30 Dee. 96,904 43
1,038.369 o6 043,300 94 Inc. 993,003 12
113.5893 96 $0.9354 26 Ine. 25939 70
141,772,523 35 142,232,506 27 Dec. 460,182 92
62,182,712 73 62,130,658 1S e, 43,001 535
17.820.141 oOv 17,505,506 00 Inc, 24,375 00

fue, increase,  Dec, decrease.

INCREASE OR DECREASE OF BANK RESTS AND |

CAPITAL DURING 1885.

By Acts of Parliament providing for the <ame the Federal
Bank reduced its paid-up capital 81,716.800 and Reserve
Fund $1,400,000. ‘The Banque du Peuple reduced its
capital $400,000 and established a Reserve Fund of 8200,
Cno.

The following fuereased the Reserve fund dusing the year
by amounts given below.

Central Uank ectabliched reserve of Sto,000
nk of Commeice.... ... $100,000 ( Bauk of Hanulton... ... 320,000

Dommon Bank..oooooi] 50,000 Bank of Ouawa aud

(Capital fully paid up). 50,000
Onario ¢ ....4s..] Go0,000| Western Bank........ 15,000
Toronto ¢ . ......] 50,000 Bankof Britsh N.\.... 73971
sandard ¢ ... 35,000 Bangue de 1lochelaga.. 20,000
Mercants ¢ .., ....] 125,000 Halifax Banking Cn.... §,000
Nobwus ¢4 L.l 75000 Mantime BK St Jhn, No1, 20,000

The following deereased tiie Reserve Fund :—
Imperial Bank of Canada....S200,000
Merchants Bk of Halifax.. 8o,000  §t. Stephens Bk of N.B. 23,000

The following banks have been added to the statement
during the year:—
The Bank of British Columbia, Victoria, B.C., which brings with it
texerve fund of $340,666.
The Traders Bank of Canada, Toronta,
The Commercial Bank of Manitoba, Wimipeg,

FOREIGN TARIFFS: THEIR EFFECT ON BRITISH
COMMERCE.

This  brochure, published by Blackwood & Sons,
Edinburgh and London (price 6d), is substantially a com-
pilation i brief, by Mr. T. Craig-Brown, ex-president of the
South of Scotland Chamber of Commerce, of the opinions
expressed by forty out of forty-cight Chambers of Commerce
m regard to the present depressed condition of trade, and
mweat degree it is affected Dby foreign competition and
hostile tariffs as seen in the first report recently issued of
the Royal Commission on Depressed ‘Trade. “Fhe motto
acopted is from Adam Smith— It may sometimes be a
matter of deliberation how far it is proper to continue the
frec importation of certain foreign goods when some forcign
nation restrains, by high dutics or prohibitions, the impor-
fation of our manufactures into their country.”  The testi-
monies of the several Chambers of Commerce ahove referred
are very decided, and all Mr, Craig-Brown contends for

© that “ British diplomatists and negotiators of commercial

treaties should have in their hands the same powers which
Cobden lid in his, and which he used in negotiating the
famous treaty with France in 1860.” ‘T'his, as it seems to
us, is at once a very reasonable and practical request.—
London Commercial World,

To the Editor of the InsURANCE & FinaNcE CHRONICLE.

Dear Sir,—I saw in your March issue a communication
signed * Finance,” in which the writer in simple language
and plain argument advocates Government inspection for
banks. Since that time we have had other proofs of the truth
of his argument.  In the case of the Union Dank of Halifax
and, later, the Banque Nationale, ‘The former, the cashier ;
the latter, the ledgerkeeper.  ‘These defaleations are hecons-
ing quite too common for the credit of our banking institu-
tions and their method of inspection—and if a Detter
system could be intraduced that would give us greater con-
fidence in our banks and bankers it would be an advance
step in the right direction. It is believed by many that, were
Government inspection introduced and carried on properly,
it would have a good cficct if not cover the necessary ground
altogether. The fear of a bank manager that a Government
official might at any moment drop in upon him would urge
him on to keeping his house in order, and, although smch
can be said of the difficultics to be contended with on the
inspector’s side, still I am of the opinion, with your corres-
pondent “ Finance, " that the balance would prove in favor
of Government bank inspection in Canada.

Trusting you may give this space in vour rapidly growing
ordinary

I am, Yours truly,
* SHAREHOLDER."

A Guarantce Company's Bond.—* Dear Sir,—1I take
pleasure in stating that the GuaraNTEE CoMPANY oF NORTH
AMeRrica has fully and most satisfactorily discharged its
obligations to this bank, under its Guarantee bond No.
43.117, exccuted on behalf of W. B. Smith, late paying
teller in this bank, who absconded on the 21st day of
November last, a defaulter in the sum of forty-five hundred
dollars, which sum was promptly reimbursed to the bank by
the Guarantce Company after proof of loss.”

(Signed,) D. A. Moxrort, Cashier.
United States, Dcpository.—-’l,‘hc Sccond Naticual Rank,
St. Paul, Minn,
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GOVERNMENTAL FIGURES.
DOMINION REVENUE AND EXPENDITURE,

Revenuc to 28th February, 1886, .00 v0eeversenesss $19,828,220 46
Expenditure, ¢ o veessacscsssassses $24,544,400 04

CIRCULATION AND SUECIE,
28th February, 1886. ... cuiiiaeecsscacnnsascases $17,508,663 03
being a decrease of $376,791 25 during the month but an increase of
$1,803,881 92 over same month last year,

POST OFFICL SAVINGS BANKS,

Deposits in P, O, Savings banks for month of February,

BBE0 . eveoa tonrenae sanccacssassansesrcsonsncass 598,641 oo
A decrease compared with 1ast month of $120,0655.
Withdrawals during month...iieiosevecoscecaeasss 461,640 78
Deposits over withdrawals. . coiievsiiiianases $137,000 22
Total amount in I. O. Savings bank on 28th February,

18864 00s cacots sasncssessrecnncracecssoneess.$16,658,547 04
Total amount in P, Q. Savings bank on 28th February,

188G 0s 00t ctvectnniontccss sessvaracacsssses 14,062,728 72

Increase during year.ee e eeooncne cavess - $1,695,819 22

GOVERNMENT SAVINGS BANKS.

Deposits during the month of January, 1836......... $595.332 89

Withdrawals ¢ “ ¢« cessesese 413,852 85
Increase deposits over withdrawals,ese...... veee S181,480 04

Total standing at the credit of depositors in Govermnent

Saving banks on 31st Jan., 1886...c00.... ..o 519,056,027 77
Total amount standing at credit of depositors in Govt.

Savings bankson 31st Jan, 1885.0uueeeecnsvunees 16,867,532 59

Increase during year...... cessesnenessss S$1,605819 22

MONTREAL CITY AND DISTRICT SAVINGS BANK AND CAISSE I'ECONO-
MIE OF QUEBEC, I'AID UP CATITAL $850,000.
Liabilities.
28th Feb., 1886. 313t Jan., 1886
Deposits..ovcvuieaninneanninnes. $9,038,833 32 $9,163,347 73
Special Poor Fund.eee.voeaiiia.. 263,000 00 263,000 0o
Other liabilitieSceeseersseesnnccaes 154,328 41 151,351 38

Total liabibities. ..o . $9,456,161 73 29,577,609 11
Asscls,

Government securitieSeeeeee cvuvess $5,879,012 57
Loans and stcck and other securities. 4,007,860 46

$3,879,912 57
4,252,120 o8

Cashinhand.eeecaseceniienneaeas 1,709,994 59 1,581,960 22
Poor Fundieeecassessaseeseaseoas 263,000 00 263,000 0O
Other assetSeecevene ceeias sansnnes 599,900 61 Sot,109 04

Total assets..ovev.ee..810,6060,673 23 S10,778,101 o1

The North-West Territories.—The population of the
North-West Territories is as follows :

Assiniboid e veaeeseereees 22,083
Alberta.ceecrssceseniiress 15,533

Saskatchewan.....ccevees 10,746 48,362

Of this number 21,249 are females.
Oﬁsin—\Vhiles..-u........u...... 23 344
Half-breeds.coeonee oovr 4,648

Indians.ceccsseeneresceses 20,170 48,362

THE DIVIDENDS DECLARED BY SOME OF THE
AUSTRALASIAN BANKS,.

Tho Australian joint.stock bank of 8ydney declared a
dividend and bonus equal to 1215 per cent, besides adding
the sum of £10,000 to the reserve fund.

Tho Mercantile Bank of Sydnuy declred a dividend of
g per cent per annum, added 5,000 tc the reserve fund,
and carried forward £7,850.

The English, Scottish and Australian Chartered Bank
declared a dividend of 19 per cent last year,added {15,000
to the reserve fund, and carried forward 5,150,

Tho Union Bank of Australia (Limited) declared a
dividend and bonus equal to 16 percent. perannum, carried
forward £15,389 as well as adding £ 10,000 10 the reseive
fund.

The Commercial Banking Company, of Sydncy, has
declared its usual annual dividend of 25 per cent., carried
forward to next year's account 416,292, added ;£10,000
to reserve funds and gave a bonus to the bank officials of
10 per cent, on their salaries.

If Toronto's projected improvements are carried into
effect she will be able to boast of a city debt of $10,000,000.

Nova 8cotia mines produced 8500,000 worth of gold last
year, being about 4.000 ounces more than the yicld of
1884.

Railroads.—Canada can now boast of 10,000 miles of
railroads and carried freight over the several lines amount-
ing to 13,000,000 tons.

The Corporation of Xondon, Eng., guarantees 10,000
stg. to the Indian and Colonial Exhibition to be held there
this coming summer.

Sydney, Australia, is the Chicago of the Southern Hemis-
phere. In 1870 the population numbered 140,000 and a
the close of 1885 had increased 10 200,000, or an increase
of 150,000 in 15 years.

Report says that an agency is likely to be established
in Canada for the purchasc of Canadian horses for the Bri-
tish Army ; about 3,000 annually would be the number re-
quired. Lord Melgund, it is said, is the promoter of the
scheme,

Lumber.—The prospects of this year's lumber trade in
the Ottawa district are reported to be better than for many
years past. ‘This year's cut will, it is estimated, be unusual
ly large, the output being cstimated at 6oo,000,000 fect.
Sales have already been made to the value of $4,500.0¢0,
the prices obtained being better than ever previously
recorded.

Thoe Sovereign.—Some of the English papets as well as
many of the English people are agitating the withdrawal of
the old sovercign coin, and rccommend an issue of small
notes to take its place; also silver certificates of large deno-
minations would be necessary to givc it. exchange for bullion,
these to be a legal tender for obligations public and privi‘e.
England is evidently becoming aroused to the importance
of the silver question.

The tonnage of English vessels built during 18S5 shows

a decided falling-off, and it is feared that 1586 may show a
still greater reduction.

Tonnage built in 1883

Do do 1884

Do do 1885

1,250,000 tons.
958,000 «“
540,000 “

Showing a reduction of 710,000 tons on the output of

| 1883 and of 418,000 tons of 1884.
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TORONTO LETTER.

The dnnuad Mating of the Co F. U0 A =The ¢ Locnda’ fir 150
—ltems of i that interest the iusuring public.—*s Compadd * for 1's+
ent Board—Rapid greseth of Torento and increase n/ l uiledn, <,
= Farewell dinner to Silas . Wood.—=The ¢ Corerner’
more,

Goet it sems

DeAR EDITOR,~1 now learn, that after almost deciding that the
Annual Meeting of the C, F. U, A,, this year, should be held in K-
ston, it has been agreed to hold it m Toronto un Tuesday, 3oth March,
‘Toronto and Montreal are no doubt the proper places to hold thee
large meetings in. I have been (avored witha glance at the ¢ Agenda ™
for the coming session, and I must say the amount of business to e
brought before the mecting does not look to be very large. Many items
are of such a nature as should involve no discussion, and many more
are such as concern the individual company, and are not of gencral
mterest,  Final decision (it is hoped it will be final) will be sought a~
to where Annual Meetings are to be held, and a scheme submitted
which looks Jike preparing the way for ¢o-insurance.  ‘The items in the
« Agemia®* of chief public interest are: (1) The proposition to bring
Farm risks, Dwellings, Churches and Schools, ete., (at present not
rted in Tarifls) into line,and into the Tariff with other risks, (2) as
reyards Farm property to frame a uniform Farm application with two-
tlurds insurance clause. ‘The oft-argued subject ¢ Adjustment of
Losses ™ and the desirability of adopting a uniform principle of adjust.
ment when Policies are non-concurrent, is an item that, it is safe to say,
is not likely to be disposed of at one meeting.

Consideration of the *compact system ™ in connection with the

. Toronto Board it is hoped will have due prominence given it in the

counsels of the chiefs. ‘There is no douht that if anything is wanting
to give confidence to members of the Board in cach other, the introduc-
tion of “compact” would supply that want, It has been remarked
that the most vigorous opponents of the proposed plan are the very
partics who, ® ¢, or, to put it differently; the Cos. who object to the
new system are those outsiders would expect to be foremost in its ad-
vocacy.

Fire insurance in the city is reported ¢ quiet,” but T think there must
be a section of it very active—1I refer to the dwelling house, or 3 year
business, Buildings are being rapidly run up and as rapidly occupied,
in all parts of the city, but chiefly in the north and west. At Toronto
Junction North Toronto {on C. I’. R.) and York (on G. T, R) we have
suburban villages, started as it were but yesterday, quickly filling up
with the familics of railway employees, and the necessary trades people
to supply their wants. Al these people require insurance, too, both
fire and life.  There is, you sce, alarge field in this ever-growing city
for active insurance men.

As an interesting event, at least to those concerned in ity T wounld
chronicle the social gathering of a few insurance and other {riends ata
dinner inthe “ National Club » on roth inst.  The oceasion was to
bid farewell to their guest and friend, Mr. Silas P, Wood, late Scerctary
of the British America.  An engrossed address, signed by all present,
was given to Mr. Wood. Good cheer, good speeches and gowd soags
made up an enjoyable cvening, all of which must have been very g ati-
fying toMr. Wood.,  After the thast €€ onr grodty Nery Hood ™ Mr. 2 M,
Smith sang  with appropriate cmphasis, point and emprossement.—
¢ Wouid Iavere wwith thee?

Still another little joke, fathered on Mr, Morison, is going the rounds,
Heis stated to have said to a friend in conversation anent recent
changes in the office staff of the ¢ B. Am.”?  + All mien know, sir, that
the handsome structure called the ¢British America Buildings’
should rate ¢ first class,” now I could not expectto get the Companies
with whom we have insured our fine Building to rencw policices at the
ordinary rate so long as there was [eod.zvorking on the premices,
could I?

Yours,

ARIEL,
ToroxTO, 26th March, 1386,
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MR. HENRY LYE‘S REPLY

We take pleasure in presenting to our readers the follow-
it reply to our eriticism of Mr. Lye's recent able address,
b tore the Institute of Chartered Accountants at “Toronto,
as we have no desire to take any advantage of him, in any
way, I we have done him injustice, and he can shew that
we have, we stand ready to make the amende honorable. As
the communication came in so late we have not time to give
it due consideration in this issue ; we shall do so somewhat
at length in our next. We will now merely say to Mr, Lye
that we assume any responsibility attending the authorship
of our criticism, so that there canbe no m(lm" under any-
body's *apron.”—[ K1)

Conot Re, Maich 23rd, 1886,
The Editer INSURANCE AND FINANCL CHRONICLE,

DEAR Si,- 1 have read with nnch interest the criticism upere my
addiess before the Institnte of Accountants, Yregret that the anthor
did not have the comage of his asseitions—TJ i afiaid they are not ns
comvictions—as one may fairly disagiee wih a Co.cortespondent in a
discussion  for mutual enlightenment, but an Editor may think it
unseemly 1o acknowledge anerror, <0 wis scarcely npht tu ask an Bdis
tor to leta correspondent hide behind his sanctum scieen,

Ater quoting very liberally fiom Griswold’s admirable Text-Book
my critic wses the term  comentible insurance.””  “Fhis s new to me,
and consequently T seck for light thereanent.  He then uses the term
“ floating insurance™ ina sense ditlerent fiom that in Griswold, page
144, Ait. 303, and page 747, At 2249, and yet he says T <“slap Gris.
wold,” in the face and otherwise,  Now 1 esteem Mr. Griswold very
highly, but 1 believe he will admit that the world moves, and that
neither this age nor any preceding one can be termed perfect, so one
may study and learn from and admire Griswold without bLeing & con.
stant worshipper at his shrine, although he alwayshas the courage of his
assertions and good authority for hisstatements.,

1t is my intention (I, V') te ask the Institute of Accountantsto allow
me to reply to all my critics before them, having always in view the
temperate and trathful discussion of apportionment equities and prin®
ciples.

Had my critic considered that my address wag, not to insurance
caperts, in which case itmight have been considererd presumptuous, but
to accountants and merchants he would have saved himself from tip-
ping ¢’'m alittle Latin or French whenarguments were nox:\\:nl'tblc,nml
had he carcfully studied my address,—if it was worth so much critis
cistnit was worth study—he would have found my propositions to re-
solve themselves into four very simple ones, viz 2

1. There isso much assumed liability to pay somwuch loss,

2, The assumed liabilities of some of the policies may exceed their
ability to pay.

3. Deficiencics of indemnity to some of the items may arise from the
pro-tata payments of the insolvent policies,

4. Inso far as unexhausted insurances exist upon those items, the
lusses thercon must thereby be satisfied.

So that I in my desire for information have merely to say :

1st. 1 did not ighore my fourth principle in my treatment of Nos. 4
and 3.

and. I re-assert my fifth principle until I know more about ¢ con-
vartible” insurance.

srd. Dapply all insurances simultanconsly, and so do not ‘‘exhaust
the general insurance first.™

4th. If my seventh and cight scctions are “truisms ” then the cighth
cannot ¢ be demonstrated as a fallacy.”

sth. Ido not ¢“stretch a principle to fit an example,” because, if
the principle is correct, it must apply toevery example without stretch.
ing or “re-arranging.”

6th. If my critic's ¢*summary” isa correet index to a proper re-
sult then in all cases where the total insurance is equal to, or eacceds
the total loss, the loss must be wholly paid,

Now if there were three insurances :

Co. A.on No. 1, $5,000 Co. B. Nos, t and 2 §5,000.
Co. C. on No. 3 $5,000,
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Losses No. 1 83,500 ; No. 2, $4,500; No. 3, $5,500.
then the summary would <how :
JHAUEANCE sav s trrsensssnnsscinnsssaassess $ 15,000
M ittt tirets ciests s etseneiess 13,500
ergo  Liability ceeiie vietceistenieiiie it aaiiess 13,500
by some methud or principle of concertifle insncances m which I am not
versed,

sthe T did not begin my appoitionment at No,
right to Ixgin at Nos, 1, 2, 3. 4 or 5, because all applicable insuances
apply simuitancously, except i case of excess polieies,

8the The appottivnment first propounded by my cntic is either cor-
rect in principle or it is meoriects  Ifat is correct, then ut should not
need A resapportionment,  If it is conseet then & policy of $35,000 on §
houses decs lecome $1,000 on each howse 3 1f this $3,0c0 policy dees
net hecome $1,000 on cach house then it s inconiect, and should not
be essayed,

But, my dear critic says he  has ¢Cestaideched ™ a upform basis or
initial liabdity, 1f © established ” why does it not remam ¢ pm,*’ If
¢ established " itis beyoud discussion, and “ there’s anend 0% 5 It is
what we have all been waiung for,

gth. J know and avoid the inequities of the Albany Rule. It is the
proper methad of ascertaining what Griswokd in Statement X1IX, page
727, art. 2224, and  page 733. mt. 2233, terms the “table of
maximum liabilities,” but it is unjust in allowing uneshausted insurances
to remain on unpaid items of loss, I commend to my critic a study of
these two  examples, e<pecially as the latter aserts the principle of
*¢ prior » liability, and, if he pursues this example through arts, 2237,
2235, 2239 and 2240 he will be considerably edificd and may perhaps
be able to rescue himself from the meut’ of his cul-de-sac.

tothe T did not begin my contribution at any end of the line, and
consequently did not ¢¢begin at the wrong end,” therefore could not
fall into any pit in consequence of having done so.

11th, If the policy = A” of $5,000 on the five hiouses becomes
$ 1.000 on ¢ach one of the five, it becomes concurrent in amount and
in lability with policy < 13,” and the final liability and salvage should
be equal to both policies.

12th, Asto the asmed. It is necesary to Jook at the assuted whose
rights zemadn afty a fire,as well as the asstred  whose rights are
affected by @ fire.  We may not “conzert” Peter’s money to pay Paul,
Peter’s aights wild yet 1emain to be satisfied, by return premivm, by
continued msuranee or by subsequent claims for loss,

15th. Until ene equitable sule of apportionment i etallisied the com_
panics will always be directed by the conrts to apply such 1ule as will
give most money to the aswred in the special case submitted ; consd®
quently there me decisions in faver of many rules,all of which, in other
cases, may deprive the assured of equaitable indemaity.

1ath, A satisfactory rale cannot be arrived at by a system of personal
attacks, such as my critic indulges in, consequently 1 do not proposc to
leave myself open 1o one who tahes shelter behind the Editor's apron.

HENRY LYE,
Adjuster,

1, ncither is it

APPORTIONMENT AND ADJUSTMENT:.
ToroxTo, Maich 20th, 1886,
7o the Editer of the INSURANCE AND FINANCE CHRONICLE,

Drar Sk i—Respecting your apportionment and also that of a con-
temporary, which differs very much from yours, for instance, Company
A on No. 1 pays $708, and you say $570. It would appear to me that
the inswed is in no way  held responsible for the manner in which he
has placed his insurance, and in order to supply or amend for this mis-
take after the fire, the blanket is armanged to mcet the requirements, 1
give you particalars of adjustment made a short time since.  Would
you please say if you think it was correctly done :—Mr, ¢ A owned
two houses joining each other worth $3,000 each. Company D"
covered $2,000 over both 3 Company ¢¢C * held $1,000 on say No. 1,
on which a Josstook place amounting to S6oo.

Company I} covered $2,000 and paid $400.
“ C o« 1,000 and paid 200,
But, according to your theory, each would have paid $300?
Yous respectfully,
) ¢ SYNTAX.”

[Our correspondent ““ Syntax " has been very quick to
rccognize the absurdity of that “other” ecriticism of Mr.
Ly¢’s problem where it is claimed that the reason the insured
came out so hadly by his shewing, was “because he failed
to place his insurance properly,” or words to that effect,
when, as our correspondent says, we insured * was in no
way responsible for the manner in which the insurance was
placed.”

But as it turned out, the insured was not so badly fixed
as he might have been.  Elsewhere in the present issue will
be found some ideas in connection with this problem, that
may serve to answer our correspondent’s querics, more
clearly than we can do without taore time than our leisure
will permit just now.

‘The problem he submits is . very simple one, under the
rule of compound or general policies, which are always liable
in their full amounts upon all or any of the subjects under
their protection,  His example is.

Company B, corvers S2.000 generally on Houses 1 and 2,
Company C, ‘¢ 1,000 specific on House No. 1.
Loss on House Nou Vaviees cviseecass canessS000

Lroposition :—How will the companies contribute to the
Loss?

Company B will pay 25 or $400.
Company C, % 1 or 200—3600.

Had the loss been 8600 on No. 1, and $400 on No. 2,
the apportionment would be: B, pays first S400 on No. 2
and in the remainder 81,600 contributes with C, on No. 1
giving 82,600 insurance to pay 8600 loss.

B will pay on No. 1 16-26 or §309.23.
C “ No. 1 10-26 or 230.77.

Totalieeseevrcvvarnaess . 5600.00

Bpaystotal s and 2.0 oiiiiinniacaionaaans 569 23
AL ¢ teecsest siearaviantaases 230 77

——

Total 1088, ¢ vvienanse vevesssistnoccsaansess1,000 00

LONG-TERM POLICIES,

MR. EDITOR :—

Referring to the asticle in the last iscue of the cnnosicLE on the
cancellation of Long term Insurances, and the several propusitions
therein contained, I take the liberty of rematking that in the cancel-
lation of a three or five years® insurance, the amount of premium for
the term settles the amount of eamed or unearned premium, without
any reference to how or why the premium was placed at that amount.
where the suicidal practice of writing a three years® policy for a two
years® premium, or a five years' one for three years' premiums, is in
vogue, the custom is merely a plan for reaching the rate of premium,
and, once fixed, its status is the sameas if it had been scttled by ary
other method, and in the event of cancellation of a three years' insur-
ance on the expiration of but one year, the carned gro rafa premium
would be just onc-third, without regard to the fact that it would beless
or more than the annual premium on the same risk,

The conundrum was evidently constructed to confuse the unwary
and catch the sleepers with its speciousness.  But a brief consideration
of the points involved will demonstrate that there is nothing in it.

In cancelling at short-terin rates the custom is to charge for the time
expired, as if that had been the time originally agree! unon, at the
short rate for that period, this gives the carned premium, which, de.
ducted from the full premium, gives the amount to be retumed, as un-
camed,

Respectfully,
. X. Y. 2

BLENHEIM, March 14, 1886,
Editor Ins, AND FINANCE CIHRONICLE,

DEAR S1r,—In your issue of this month I notice an article, “ Can.
ccllation of Long-Term Insurance.” As yont ¢¢pass ™ allow me to “take
itup” and “play it alone” for a few minutes,

The rule I have always followed in the cancellation of policics, (and
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let me say it is one to which my company have always assented) i os
follows ¢

If the assmed asks to have his policy cancelled [ always chinge
him the same amount he would have paid had hie ashad for neuranee
in the fiist place for that tme, for instance, no matter whether he was
insured for one, three or five yeas,  If the policy has run say sevan
wenths, I would chasge the same as of he had ashed for seven monthy
jnsurance in making the application, and so on, But, on the other Lasl,
if the company desire to cancel the policy they must pay biek to the
asswied pro rate for the unexpared tiie, no matter whethier the tate s
1 per cent for one year, 2 per cent for three years, or 3 per cont for
five yearse It is not weasonable to suppose that after having agreed to
carry a risk for 5 years for $30 the company could % go to the assurcd
at the el of one year, and say : heve are £20 to pay for the wemanung
four years, we have retained $1o for the oue year,

In my opinion the assured could not be compelled to do this, Dt
if the policy was eing cancelled at the tequest of the assured lie wouid
be compelled to accept the $20 or leave the policy in force, and there
1s nothing wrong in this, for he would then pay precisely the same
amount hie would have paid had heasked for insurance for one year.

Yours,

T. S. ARNOLD.

BrANDON, Max., March 2, 15§86.
70 the Editor of *ie INsURANCE CHRONICLE,

DEAR StR,—A question having avisen here on the following point 1
would thank you to give me your valued opinion on the subject.

In deseribing a general stock of goods is it advisable to specify cach
line kept, or will the words ¢ on stock of dry goods, grocerics, buuts
“and shoes, hardware, and suck other goods as are usnally kept in o
“ general store” cover sufficiently, Some of the lines not mentioned,
such ascarpets, house furnishings and ready ~made clothing may bevery
large, amounting to several thousands of dollars, as in the case 1 have
before me, in a case of loss would the words and such, cte., ete., be
held to cov-r such gouds as may not be specified in a policy of wisur.
ance in any other manner than the above.

Yours truly,
E. FITZBUCKE.

[Responding to the above query we would say that before
a court of law the form used would probably be suflicient ;
the open words * other goods, ctc,,” would cover anything
in the way of merchandise kept for sale, as, in the construc-
tion of the wording of a policy, any word or expression witl,
ordinarily, be liberally conetiued, as including whatever may
be acedful or customiry to fill up the fullest and most per-
fect meaning ot the words used. Nevertheless, as only those
things which, by necessary implication, belong to the prin-
cipal subject, or are included in the description, are covered
by the policy, care must be taken to have it read so as show
at once just what was intended to be covered.

We would suggest a verbal correction or two in the form
herewith, viz: ¢ On such other goods, not more hasardous
as are usually kept for sale in a geneval store. And as
clothing is now a distinct branch of business, it would not
be amiss to insert the word before “boots and shocs,”
Making the policy read: On gencral stock, merchandise
coniisting chiefly of dry goods, grocerics, clothing, etc.,
cete.]—Ed.

SARN1LY, gth March, 1856,
Zothe Editor of Tiik CHRONICLE,

SiR,~In reading the CHRONICLE for March Tam pleased with the
information furnished therein ; no doubt it will be a great boon to insur-
ance agents throughont the country, and they will be kept post * on
the movements of the C, F. U, A,

The “ Toronto lettee” under the signature of “ ARIEL,” requires a
little consideration from a local agent’s stand point, in regard to
scttlements,  1lis utterances ae asif there was not a shadow of doubt
in his mind, and therefore must be right., Ile says—*f Again some

INSURANCE & FINANCE CHRONICLE.

141

amongst the fraternity allow losees to be adjusted and settled by local
or sub-agents—a very pernicious plan, No argent should ever wish to be
placed in such a position as to have the scttlement of losses under
ishs canvassed and introduced by humselt** Sir, T wonld like to ask
* Ariel.” Whoundeistands the natare ot the 1k better than the agent,
and who is better qualificd to scttle claims than he? Certainly no ivres.
ponsible burean of adjustinent,

‘The clients of local agents will think twice before they give a risk
to any company that would seek to hand any claim that wight arist
aver toan irresponsible burean of whjustment, so that the members of the
bureau might play the shaip thing with the assured.

By the tone of  Ariel's " letter hie has no conlidence in local agents
but to get risks, but beyond that they are good for nothing  His eflu-
~ions show the spirit of centralization that has been going on for some-
time, and *¢ Aricl ” very likely being an adjuster, would like to control the
whole of the business of adjusting in the country or to be the president
of the burean of adjustment, draw his salary and espenses for all the
sharp adiavments he makes for the pet companies that he may repre-
sent.  ‘lhe locnl agents are just as nuch alive to the interest of their
companies as any class of men can be, and if companies were to take
their advice a little more than they do the millious might be reduced
that Mr. Lyc and Ariel are so much exercised atv -

The fact of the matter is there is too much eastc « «d "mber about
adjusters sent {rom the centres,

Yours truly,
A LocalL AGENT,

——

Kidusron, 230d March, 1886,
Lditor INSURANCE CHRONICLE.

Sir,—1I enclose you a couple of newspap.er clippings in reference to
fires of incendiary origin that have lately hapnened here. You will
notice that Loth houses were vacant when the firc occuried.  ‘The ques-
tion arises, what was the cause of the fire, aud with whom sheuld the
blame, if any, rest ? Primarily, of course. on the meendiary, hut is there
not such a thing as contributory negligence or frand on the part of some
other parties, fraud on the pait of the owner in placing a value on build-
ings greater  han should be, and neghgence on the part of the agent in
accepting such risks without a personal inspection and the valuation of
such buildings by well-known rules, and giving inwurance accordingly.
The both buildin, s were old (one 5o years) and meparations were
making to rehuild them.  They were in very bad repair, and without
doubt, both places, lots, and all, could te bought for less than the m-
surance on the houses.  Enough of the last burned building is left to
give a good idea of the part burned, ar.d so arrive at the value of the
building. A rigid investigation should be made into the cuses by the
Companics concerned,

Yows tiuly,
KINGSTON.

No MORE FOR MIM.

What! Another assessment to.day ?
Ain't you coming it rather strong ?  Say!
¢ Pneumonia costs double 2
I've enough « “ this bubble
Now cheese it ; get out of my way.
—Ex hange,

The Cochrane Ranch Co., limited, has reduced its capi-
tal stock from $500,000 to S200,000.

La Banque Nationalo has declared a dividend of two per
cent for the half year ending 3oth April next.

Hon. R. A. Maxwell, Supevintendent of Insurance for
the State of New York, will please accept our thanks for a
bound copy of Parts II. a.d IiL of the Twenty-seventh
Annual Report of the New York, Insurance Department.

-
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HEeAD OFFICE FOR CANADA, MONTREAL.

NO®E
OF LONDON, ENGLAND.
This Company has deposited with the Receiver General, in approved Canadian sccarities, over One Hundred Dollars

for each Ore Landred Dollars of Liability, thus affording absolute secarity.

-
_—

® WILLIAM ROBERTSON, GENERAL MANAGER.

< N
- -

AGENTS WANTED. SPECiaL TeaMs. 8. HAL. BROWN, SuPT. OF AGENCIES.

HEAD OFFICE FOR CANADA, MONTREAL.
AR~

The Fire Insurance Association

»»+ig< OF LONDOY, ENGLAND, -G+«

The FPunds of the Company are:s

CAPITAL PAID UP - - . - - - - $500,000

RESERVE FUNDS - - - - - - - - 850,000

CAPITAL - - - - - - - e 4,000,000
DOMINION GOVERNMENT DEPOSIT - $100,000

TOTAL SECURITY - - - - - - $5,350,000

WILLIAM ROBERT3ON, General Manager.

E. P, HEATON, AGERTS WARTED IN UNREPRESENTED DISTRICTS.
Inspactor.
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NOTES AND ITEMS,

New South Walcs has issued fifty-year debentures,

*. is announced that the British Re-insurance Company
is about to wind up.

Mr. Francis Wcbb, barrister, chairman of the Briton
Life Association, has resigned that position.

Orillia, Ont., & correspondent states, has 14 insurance
agents, Yepresenting 24 companies.

The Mutueal Life of N.Y. has now over §40,000,0c0 of
insurance upon the lives of the citizens of New York.

The Mutua! Reserve Fund Life Company * saved ™!

886,000 last scar (1884) by contesting claims.— Weck/r
Statement.

The Bank of British North America has declared a
dividend equal to 713 per cent. on its paid up capital, pay-
able on April 5th.

The Dominion Bank has declived a halfeyearly dividend

of 5 per cent on its paid-up capital. pavable on and after
May 15t next.

Mr. W. R. Travers of the Merchants Bank, Montreal.

has been appointed manager o7 the Berlin Agency of that
bank.

Mr. Alfrcd Perry is to make out a report on the differ-
cnt appliances now in use by the Montreal Fire Brigade, for
the Underwriters Association.

Mr. John Willinm Molson lias resigned the agency of
the United States Life Insurance Comyuy. as he intends in
future to devote attention 1o fire insurance and other busi-
ness matters.

Ald. Rothwell, of Brantford, who for some time carricd
on the book and stationery business successfully, will in

future devote his energies to general insurance, real estate
and private banking business.

The Commercial Union Assurance Company has
declared a dividend atihe rate of 10 per cent., making 15 per

cent. for the year, including the 5 per cent. interim dividend
paid in Seplember, 1885,

The Mutual Rescrve Fund Company savs: * Policy-
holders save two dollars for cvery anc invested with us.”

‘The Weckly Statement thinks that the policy-holder might
vet save another dollar.

The Boss Litigant.--According 10 the New York Life
Report for 18835, the death claims resisted by the Muteal
Reserve Fand Life Association amounted to $124,000! Not
bad for an assuciation in its fifth ycar.

We have reccived the following Advance Reports :—
Olio. from Superintendent H. J. Reinmund; Wisconsin,
from the Commissioner of Insurance ; and Colorado from
Superintendent Hiram A. Spruance.

Nr. George B. Robins, of Chicago, succeeds Mr. Silas I’
Wood as sccretary of the British Americ: Assurance Com-
pany of Toronto. Mr. Robins was former = connected with
the general agency of the company at Chic 1go.

The losses by fire in the following cities of the United
States daring the year 1885 were :—New York, £3,820,000;
Chicago, $2,240,840; Philadelphia, $1,557,000; Boston,

4,300,000 ; and San Francisco, $1,026,000.
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The Mutual Rescrvoe Fund Life Assn. reports:
“ Actual bona fide surplus over and above all possible
demands, 683,000, ‘T'he ‘Treasurer’s report which follows
shows ¢ Balance on hand 8573,860.81.”  ‘This is a funny
state of things.—~ eckly Statement.

The Exchang? Bank of Canada—A\ second dividend of
30 cts on the dollar upon the claims of lawfully entitled cre-
ditors has been declared by the liquidators of the Exchange
Bank, payableat the office of the Liguidators, No. 11 Hos-
pital Street, on and after 22nd Marclh inst.

Mr. C. Greville Harston has been appointed superin-
tendent of agencics of the British Empire Life for Canada.
Mr. Greville Harston was for some time general agent at
‘Toronto for the Standard Life.  We believe Mr. Stanclifie
has made a good appoinument.

O Man, before forty-eight hours have passed away,
appear at the desk of some of our Life insurance institutions,
and by the seal of sone honest company, decree that your
wife and children shall not be subjected to the huwiliation

of financial struggle in the dark day of your demise.——ZXe
Witt Tulmaye.

Said she, as he helped her from the toboggan at the
toot of the slide, “what a wonderfui spost! IDid you ever
imagine anything approaching such wonderful swiftness 2"
“No' he said.  “ At least not il 1 joined a co-operative
life insurance association and the assessments began to come
in”

Amony the calle: - 1t our oflice during the past month
were:—Mr. James Boomer, the courteous sceretary of the
Western Assurance Co., of ‘T'vronto; Mr. A. H. Gilbent, of
Toronto, managerfor Western Ontario of the Sun Life ; and
Mr. L. A. Dastous, general agent of the New York Life,
sherbrooke.

Sccine--Shop in Qlasgow after a fire. Foreman, to
master = *““That was a gey job we had last nicht, pittin®
oot the fire. You'll be gaun to stan’ me something han’sow’
for savin® your propenty.”  Master: * Savin® ma property 2
Had it not heen for your confoonded stupidity, 1 wud ha’
wadea sma’ fortun'.”

From the Wreek.—Tle following exchanges have been
received by us, bearing the imprint of salt water ; they formed
portion of the mail mauer saved from the ilifated SS.
Oregon which was sunk off Fire Island, on March 14th :—
‘The Zinance Chranicle, insurance Record, Tnusurance Lost
and the Lrisk Iusurance and Lanking Record.

In Iondon, England, a company hias bheen formed called
“ ‘I'he General Assets Purchase Co., (Limited) by which it
is intended 1o purchase the assets of bankrupt and insol-
vent estates and companies in liquidation and other real and
personal propenty, cte. Its capital is £300,000. Mr
Xampson Lloyd is the chairman,

Interest allowed to depositors by the leading Australas-
ian Danks is as follows :—Three months <depusit, 3 per
cent, six months § per cent, twelve months and over, § per
cent.  “The charge made for discounting mercantile paper is
—currehey of thrice months, 6 and 9 per cent.; beyond three
months, $ per cent ; overdrafts g per cent.

Post Office Savings Banks in Canads.—The Post-office
savings banks have increased from 268 in 1835, to 355
1885 ; the number of depositors from 24,194 0 73,3223
the average amount to credit of cach depositor, from $117,-
39 to $205.81 ; and the total balance at credit of depositors
from $2,924.353 10 $15,090,540 dusing the same period.
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Noticea ar2 given in tho Official Gaz tte that the L.on-
don Life Insurance Company of London, Ont., has been
lic sed w0 carry on business in Canada,  Also that the
Canadian Mutual Aid Sssociation has been registered under
the Assessment Act of last session.

The Standard Fire Insurance Ta%les.—\We have re-
ceived a copy of the above from our csteemed contempor-
ary, the Standard, Boston, which shows at a glance the
financial condition and business of the leading American
and Foreign fire insurance and casnalty companics, trans-
acting business in the U.S,, for the four years ending Dec.
31, 1383.

The Equitable of Montreal is the name of a new fire
office which is being organized in Montreal.  “Phe capital
is to be $250,000—$30,050 of which hix already been sub-
scribed.  Theorganizers are: Messes. L. A, Senceal, ). Me-
Dougall, R, Prefuntitine, K. Mathien. G. Drolet, J. 1. Vallee,
F. Gauthier and others.  Jt willtransact business in 'rovince
of Quebec only.

An Ageut in the Provine? of Nova Sxotis sends us the
following. which we hope is not intended as a hint that he
can’t afford to pay his subscription :—* Drove 35 miles,
“made 15 calls, collected 89.00 ; commission will be 43¢,
 dinner for man and beast, 55¢; out 10c—not including
“ horse hire and my own time.  Such is insurance business
¢ in the coumtry.”

THE SUN LIFE ASSURANCE COMPANY OF
CANADA.

‘The Sun Life can well claim, as it does, 10 have had a
most successful and prosperous year, and we have great
pleasure in drawing attention to the excellent statement
which it presents for 1885.  Tle report is one which will
bear investigation. It arrived at alate hour, and we must
refrain from any lengthened remarks in this issuc and lot
the figures speak for themselves.  We must congratulate the
managing director, Mr. R. Macaulay, on the result, and
wish the Sun Life even greater success in the future.

STEPHEN ENGLISH.

1t is with feclings of deep regret we record the demise of
onc of ke hest-known and most vigorous writers connected
with insurnce journalism—sTErHEN ENGLsn, cditor and
proprictor of the Jusurance 1imes, N.Y.—He died at his
residence, Brooklyn, on St. Patrick’s day, aftera somewhm
protracted illness, in the 65th yearof hisage.  He was horn
m County Clarg, Ircland, in 1321, and received his educas
tion at Trinity College, Dublin. - Mr. English held the posi-
tion of chicf constable of Newport and Leeds for 22 vears.
About 25 years ago he came to America and engaged in
insurance journalisi, and shortly afterwards established the
Zusurance Zimes, which he controlled up to the time of his
decath. Stephen English was an Irishman, which by the
way lie was never ashanmed to own, and  possessed most of
that nationality’s strongest characteristics.  He had many
peculiaritics, great individuality of eharacter, was aggressive
10 a fult, impulsive, a very bad ecnemy buta warm-heated,
gencrous fricnd.  He was ever ready to render assistance
10 alt who required or sought for it. We have seen the tears
course down his vencrable checks as he related some dis-
tressing or sad story.  During the year of the famine in Irc-
land, with the assistance of the then mayorof New York, he
coliccted over 350,000,ad forwardeda shipload of provisions
to the starving peasants.

Although Stephen English was but mortal like the rest of
us and had his faults, his good qualitics were many, and a
kindly, gencrous and tender heart is stilled forever.

The place he occupicd in the insurance world will he very
difficult to 6ll.

INSURANCE & FINANCE
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Merchants Bank of P.EX.  ‘The annual meeting of the
Merchants' Bank of 1. E. L., was held on the gth ult. The
net profits for the year amounted to $14,418, or about 10
per cent. on the capital.  ‘Fhe balance at credit of profin
and loss was $8,058. after having written off $1,000 from
hank furniture account. ‘Ihe last semi-aunual dividend
declared was 7.per cent.

A correspondent calls attention to the fact that while
s0 many scrious fires result from burning oil, it is seally a
simple matter to extinguish them.  Instead of usclessly
pouring on the water, throw flour on the oil and the fire is
smothered forthwith,  So too, it is claimed, if people st
their clothing on fire by spilling oil or the bursting of alamyp,
a handful of lour may be the means of saving their lives.—
Inzestigator.

F.v¢ hundred thousand dollar subsidy !—Sir George
Stephen, Bart, President of the Can:.dinq l.’aciﬁc. Railway
Company, has been officially notified that it is the intention
of the Imperial Government to subsidize a line of steamers
to ply between Vancouver, where conncclioq will be made
with the company’s railway system, and China, Japan and
Australasian colonies. ‘The proposed subsidy will be £ 100.-
o000 sterling for the period of ten years.

Referring to Underground Insurance.—The Jusurisnie
Nezos says ==+ We wonder if it ever occurs to the purchas.
ers  of underground inswrance ‘falsus in uno falsus in
omnia, and if they do not fear that men who will wilifully
violate the laws of the conntry, unscrupulously obiain, we
may say steal, that which they have no right to, are not the
very fellows 10 beat them when they have the opportuaity.
and itis their interest to do so.”

Mr. A. H. Gilbert, of Toronto, manager for Western
Ontario of the Sun Life Assurance Company, was cnter-
tained at & supper at the Rossin House, “Toronto, on the
26th ult bythe general agents of that company in his district.
He was also the recipient of an address and suitably en
graved silver tea service as a mark of their esteem.  Mr.
Gilbert is highly esteemed by all who have dealings with
him, and the Sun Life is fortunate in possessing such a
representative.

Tre following is an extract from a Montraal daily
newspaper :--* In Canada during the past yearabout §34.
000,000 have been received in fire premiums and nearly
$42,000,000, ar 56 percent., paid by the companies in losses.
10 we andd 30 per cent. for expenses it will he seen that for
every doliar of that large amount received 81.06 was il
out.  Again, outof those $42,0c0,000 paid out in Josses
alone, only one per cent was contested, in other words, §41.-
550,000 were paid ot wolumtarily.”  This s good!  (See
page 128 thisissuce.)

Mr. F. Stancliffc, general manager for Canada of the
British Ewmpire Mutual Lite office has appointed Mr. C. K.
G. Johnson, general agent for his company for Montreal
Mr. Jolnson was connccted with the Bank of Montreal for
ten years, and resigned his position in it in order
undertake the above agency.  From the accounts we have
heard of this gentleman we believe the appointment will
prove a satisfactory one, and have no doubt but that he will
suceeed in doing 2 good business for this solid Dritish 1ife
Oftice. “The Bntish Empire is a financially strong and well-
managed company and Mr. Johuson can conscientiously
recommend it 10 all who rouire 10 make future provision
for those dependent upon them, and likewise to those who
desire to make a safc investment.

The Company obtained last year in Canada policics
amounting to $1,560,000, the largest amount, we believe
cver secured by a British Office in any single year.

We wish Mr, Johnson cvery success.
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The Hon. Mr. Justice BURTON, Toronto.
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HAMILTON, ONT.,,

Nearly $8,000,000
Over $1,300,000

Board of Wirectors:

The Hon. Sir ALEX. CAMI'RELL, K.C.M. G, Ottawa,
A, ALLAN,Esq., (H. & A, Alhn,) Montreal.

THOS. SWINYARD, Esq,, Hamilton.

F. WOLFERSTAN THOMAS, Eyq, Montreal.

Rev. CANON INNES, Landon.

The Hon. D. MACINNES, Hamilton.

GEORGE HAGUE, E«q, Montreal,

F. W. GATLS, Esq, Hamilton. Vice-President.

MNanaging Director—A. G. RAMSAY.

Secretary—R. Huts,
Superintendent—ALEX. RAMSAY.

INCORPORATED 1851.
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$1,000,002.00
1,188,200.48
1,900,000.00
10,000,000.00
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« SMITH, President.
tox. 8. C. WGOD.

A. T. FULTGN.
GEO. McMURRICH.

DIRECTORS.

W. M. GOODERBAM, ! ice President.

ROBT. BEATY.

GEO. A. COX.

H. N. BAIRD.
J. J. KENNY, Namaging Director.
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STATL MENT

THE MUTUAL LIFE NSURANCE CONPANY OF NEW YORK,

RICHARD A. McCURDY, President.
For the year ending December 31st, 1885.

ASSBRTN. cociiiniiitiiiiiiiiitiiiicncaiiiens 10e . $108.90€,967 51

ST e cameem LTI T e Ll e T e

Insurance and Anmuty Accoum

Ne, I Anouns, l No | Amount,

Yollcles and Aunui. Pollclesandg Annui.
ties In force, Juan. u« in force, Jan.
190, 1805, 0e..ees| 114,065 1 8331 815,041 07 188, 188 ..... 12,002 1 808,181,443 -“

Risks Assumied.oo.| 14334 | 46,507,139 16 Risks Tenminated.] w247 | ~ 2031538 &
120,199 ¢ €318,323,08¢ 23 ! 120,1)9 $708,323.080 23
Dr. Revenue Account. Cr.

To Balance from Jiet account.. ooo.§ €97,009,91.: 03
“ l'mnlunu........................M..r.i,.m @
o Lnterent and Renuts cee caeoninie e 5,446,052 83

By paid to Policy-Haolders :
Endanguents & f'ur-
chiased fnsuraucen, 85,270,116 34
m\ ldenda and annuj.
ceeee sses 0211000 OO
l)umul LAVEB. L cena e 00T S6

$11,4(2,019 %
« Other Dishursements ;
Cotnnissfons and | 81,22%,670, 84
Commutations.
TAXCS cernenvacsees 206,656 50
Expenses.coceece.. LA 14

SART.U00 38
4 Prominm on Stocks and Bowds

Purchasedeciiieececnniaceces. R ER2 87

4 1alance 10 Hew AeCo Nt cae .. TN, 144 n

L117,224.867 6 $117,223.867 o6

Dr. Balance Sheet, Cr.

By Bonds Secured by Mortgages on
Jtenl Entate...ooeee .. r)‘*w..o 16
4 United States and other Bouds.. .a:'
* Loans on Collaterals.
¢ Heal Estato..ooe...
s Cash in Nanksand T
panies at interest
“ Intereat accrued... . B
Preminms deferred ana In tran-
vevsevesetan cessesaesseass 1.43%,180 55
o Sumlrics ceessesescssrasnacesces  JSU LM 20

$108,203,9%7 51 §1 S8 7 5

To Reserve for policies in force or
terminated. cc. coooesoes oo SISHIC,0
* Pretninme received in advance. .,::,oso 't
4 Surplus at four percent....... 5,012,633

1have carefully examined the foregoing statement and tind the sane to be correct
v " i loreRome ' ) A.N. \\o\l}-‘llllul SE, Auditor.

Fromn the Surplus above stated a Dividend will be apportioned agusual.
NEW Y oK, Jannary 20, 135G,

BOARD OF TRUSTERES.

Saxcel E, SriovLrs,
Jeis RupiNaay,
SAMUKL D, Sancock,
GroRGK 8§, CoK,

Jons F, DRvELIN,
SKvaotk I, NMesrey,
RICHARD A, MctUeRny
Janes C. Hot.wks,
HERMANN C. VON l'osT

GronGeC Ricitanndox
ALEXANDER M. RieD,
F. RATCRYORD STARN,
Freneriek i, Cozstr,
LEwIs MAY,

OLIVER ll.\nmm AN,
HEsnry W, Saint.
Joux I Suxnwand,
RonkiT OLvritasT,

GrouGR F, RAXER,

Jox, THOMPSON,

DenLEY UteaTT,

FrEpeiiceCronwen,

JULIEN T Davins,

RORRRT SRWEKLL,

S. VAN RuNssEtary
Cne ke,

Cuantks R, Huxnin.
0N,

! GEoORGR Biss,

Hervs W, l'uxu\\l,
Wa. P Doy,

. Honany Hennies.,
Ronknr A. Guaxsisg,
Niciotas Qo ML,
Jusayv i, Regegs,
JN0. W ATCHINCLOSR,

GAULT & BROWN, General Managers,
REAL.

MONT
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Gompunies’ Snnual Feporls,

WESTERN ASSURANCE COMPANY.

‘The thirty-fifth annual meeting of the sharcholders of this Company
took ylace at its offices on Wellington strect, ‘Toronto, on Friday,
20th Feb, last. ‘The chair was filled by A. M. Smith, Esq., the
president, who presented the following

REUORT ¢
‘I'he directors beg to submit their annual report on the business of
the Company for the past year, together with the profit and loss account
and statement of assets and liabilities on 3ist of December, 1885,
‘Therevenue account, it will be observed, shows a net premium in-
come of $1,314,459.34, and, after providing for all lusses incursed
during the year, there is a profit balance of $85,425.13 on this account,
‘I'wo half-yearly dividends of four and five per cent. respectively have
een declared, and after payment of these $40,000 is carsied 1o the
rescrve fund, which now amounts to $660,000, and $6,013.18 remains
at the credit of profit and loss account.

In addition to these gratifying results in the income and expenditure
accounts, the directors have pleasure in calling attention to the fact
that the liability of the Company on unexpired risks has been reduced
sume $34,000, The amount estimated as necessary (v run off or re.
insure all existing policics is $483,652, and the net surplus over capital
and all Nabilities is, therefore, $182,36¢, against $103,059, at the close
of 1884.

‘Th directors regret to have to announce the Joss of the valued ser-
vices of John Fisken, Exq., asa director during the past year. The
vacancy causcd by hisresignation has been filled by the election of H.
N. Baird, Esq., 10 a seat at the board.

REVENUE ACCOUNT,
Fite Premiums.ecies covsee cov oeeee $1,193,453 39
Marine Premiums,ceeeecaceneee ooeee 267,361 99

$1,460,845 38
Tess Re- ASSUIANCC.ceens svsnsasscessasesacaes 146,356 O3

$1,314,459 34
35,396 29
$1,349,855 63
Yire Losses, including an appropriation for all losses
reported 10 Dec. 38, 1885 0ciceensanascsanencaes $700,155 48
Marine losses, including an appropriation for all losses
teported 10 Dec. 37, 1885 eeecasacs covasevenses 156,195 Gy
General expenses, Agents’ commission, and all other
ChATEES <ervevslovovsarnssacane sroeasensasass 405,079 33
Balance to profit and 10ss.oeecaeacccesatiianccanae 85,425 13

D

$1,349,835 63

Interest ACCOUNL .eviee seoscesracscracssastavanans

FROFIT AND LOSS ACCOUNT,

Dividend paid July, 1885... .cieee ... $16,000 00
Dividend payable Jan., 1886..cc cacaes 20,000 00

—  $36,000 00
Carried 10 7e2erve findeces cocnecassssssnsscescace 40,000 00
Sundey accounts whtten 0ffcceeveeisrosoe sososeven 4,400 06
Balante ceseeeeaaes coreseccvsosscsscessanasnase 6,013 18

$56,413 29

Balance from Jast YeRTeereve cese sovsss et socnaas 988 11
Profil 35 AVOVC. soavevasecesoessscsscscsoss savees 83,425 13
$86,413 24

Liabilitics,

Capital stock paid WP.eee vaecacissncicorsnasass$ 400,000 00
Losses under adjustmenteceeee covsvseesoes sovsvsss 102,187 28

Dividend payable January, 18560000t covanncocnnans 20,000 00
Reserve Fundisescevevanacins vacees $S660,000 00
Ralance profit and 10sS.eeees cavenass. 6,013 18
—_— 666,013 18
$1,188,200 46
Assets.

Cash on hand and ondeposit.cvveecocesssssaesssc® 268,929 18

Debentuies e oo senssreerasresveansasnseaccssaasss 27,038 86
United States BondSeesoes cosnstvctscrsersossosens 603,232 50
MOrtEAgeS ceeeae sovtse sesssacevctsvasecsesvasene 7450 00
Bills veceivable. vs easese sesstacieasssacassancans 45,502 96
Interest due and accruedecsessocsesecvronscscans on 2,263 21
Company's Buildinge.eeseceseeissasssesssocansne §7,440 00
Re-Assurance due from other companies..osveessoses 38,571 76
Agents’ Balances and Sundry ACcountS.ceeese sovese 137,771 99

1,188,200 46
A, M, Sstri, J. J. Kanay,
President. Managing Director,
Waestern Assurance Offices, Turonto, February 12, 1886.

AUDITORS' REPORT.
To the President and Dircetors of the Westerne Assurance Conpany.

CENTLEMEN,~W e hicreby certify that we have audited the books
and examined the vouchers and sccutitics of the Company for the year
ending 318t December, 18835, and find the same correct, carefully kept
and properly set forth in the above statements.

R. R. CaTirox,

Joux M, Mar71y, { Auditors.

Toronto, Feb. 13, 1836.

The report was unanimously adopted, and votes ofthanks were passed
to the president, vice-president and directors, and to the officers and
agents of the Company for their services in bringing about the satis-
factory results shown by the report.

Messrs, C. C. Baines, \Wm, Anderson and Fred, J. Stewart were
appointed scrutineers, and reported the following gentlemen unani-
mously re-cizcted diractors for the ensuing year namely : —A. M. Smith,
Wn. Gooderham, Hon. S. C. Wood, Robt. Beaty, A. T. Fulton, Geo.
A. Cox, Geo. McMuriich, H. N. Iaird aud J. J. Kenny.

At the close of the ordinary business of the annual meeting the
question of increaring the capital stock of the Company was brought up.
It was unanimously decided, after a full discussion, that the capital
shoulil be increased to $1,000,000 by the issue of 5,000 additional
shares of $40 cach on the 15th of March next, to be allotted to share-
holders at par in the proportion of one share to every four shares of old
stock licld by them, and that ity per cent. should be called up in in-
stalments during the current year.

Ata mecting of the board of directors licld subscquently, A. M.
Smith, Esq., was rcclected president, and Wm  Gooderham, Fsq.,
vice.president, for the ensuing year.

THE FEDERAL L1FE ASSURANCE COMPANY.

The fourth annual mecting of sharehiolders of the Federal Life Assur-
ance Company was held at the company’s offices Haiwilton on Tues.
day, the 2nd March.

Mr. James I, Beatty, president, occupied the chair, and Mr. David
Dexter, managing.divector, acted as secretary.

The meeting was well atended.

The dircctony' repoit, statement, and auditors® report  were submitted,
as fullows:

MM‘\-.-M_A'; -
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IIRECTORS® REVORT.

Herewith the directors submit the financial statement of the company
for the yenr ending the 318t of December, 1885, showing the receipts
and disbmisements for tie year, as well as the assets and liabilities at
the above date, andin submitting the repoit have the pleasure to state
that the past year proved one of remarkable growth in the business of
the company.

Tl number of new policies issued during the year was 862, covering
insurance to the amount of $2,304,5¢0, nearly four timies as much as
was written in the previous year. ‘The amount of insurance in force at
the close of the year was $2,696,454, or more than three times the
amount in furce at the end of the previous year, showing conclusively
the favor with which our Homans Plan is being received by the public.

Your directors feel that they have reason to be gratified with the
progress made since the last annual 1eport, especially in view of the
fact that no other Canadian company has, in its fourth year of exist.
ence written an amount of new husiness equal to that written by this
company last year, nor has any Canadian company written as much in
one year, even at double the present age of this company,

Some of our policy-holders insured on other plans hase changed to
the Homans Plan on re.examination, amd have been allowed a surren.
der value for their original policies, which to some eatent has reduced
the amount of old business on our hooks. The number of death.
claims during the year was sia, which were paid in full on receipt of
satisfactory proof papers.  The amount of the six claims, after deduct-
ing resinsurance, was $19,m00.

The paid-up cash capital of the company has been increased during
the year by $16,781,

Your dircctors, through the eaccutive committee, have exercised a
carcful supervision over all business of the company, and have pleasure
in testifying 1o the enoagy and ability displayed by the officers and
agents in the discharge of their respective duties.

‘Ihe directors now retire, but arecligible for re-clection.

Jases H, BeatTy, President.

FINANCIAL STATEMENT.

RECEITS.

Cash on hand, 31st December, 3884eaeeiiaciasccacass$ 477 45
CAPItAl MOCKeeeane cosos sosaescossseorass ssonses 16,781 00

IEMIUMS cee ceeacssees aoes seanas csnsses $45,500 91

Lass paid fOf 1C-insUrANCCaeseosrsesasscars. 13032 98
— 44,467 93
Tnterest, TeNt, €lC. coe covnse s00000 soveac sesssoconsse 3,925 44
Bank deporits (withdrawn forinvestment).cvees seceses 44,784 78
$110436 6o

DISHURSEMENTS.

Salarics and COMMISIONSeecs cavens sosess sane eeese.$ 19,622 90
GENEIA) CAPRNMN ceetease voesascssavecesscosranss s 6,504 42
Dividends on rencwalble torm policies ceve ceeeensecese 4837 88
Claims paid, less ic-insmance and iens. oo e cveeoeneeon 18,5900 68
Parchased pobicies, Iess Toans ceess cenavsvscccacsces 1,318 24
Tuaur on PoliCiES e vese sosernoe tocesreasacacecvann 827 47
Agents’ comuted commissioNS.eee sesieosecesossase 3,152 §6
Sl ACCONINS e ee sesesassvesscosesscsescscs svseas 189 12
INVEMMCIRN ceee v everoessere cstsscsocansecosccsss 31,001 45
Bank deposity, special and othercveeee coveveasceneaees 25443 64
Cash 2 el OlICt. so cneeeevatseccncene conoconsnns 398 24

$110,436 60

ASSKTS,
Debentures and Toneds, mathet valite, . oooes $50,828 89
Specialdepositseees covetiiiiiiaanianea, 13,303 00
Cashinhank o.oveeeeenecanencresonses $13,173 41
Cash i OMICC ceee censvnsnsevseata cansns 395 24

13,571 65

Loans on policies vees cossescaes sovoasoes 2,51t 7§
Accined iNteresteeeees covessoreavaoanncs 735 3t
Bills receivable (short date notes on policies) 2,362 83
Deferred premiums.oivee o oeeeaa $7,292 23
Premiums in course uf collection.. 3,439 55

10,721 78

Less 1o per cent. for collection, 1,072 17
— 9,649 61
Agent’s balances coeeve veciesvais sacana, 224 co
Preliminary eapenses, balanceeeeass coeoes 1,552 33
Oftice fUrmitire. s es cacoes sosaesancesanes 883 33
Commuted commissions.acs sovace sonsens 2,902 53

—— —as.

“Total Assets ... $98,585 27

@G 0408 4000080 004000
LIABILITIES,

Small accoumts ... ceiieeiatenontoncanen 216 35

Balance.eescoseeona vors vonncacaan, $

$ 98,368 a2

Balance of assetsas per above statement.... $ 98,368 92
Capital subjectto callouee siveas coceas. 620,792 0O

Total resources fur security of policy-holders
Total liability to polics-holders (reserve lia-

bility on policies inforce).ues eviiae e $ 48,518 93
Less seserve hability on re-insured policies. 388 48

$719,160 y2

48,130 45

Surplus of assets amd guarantee capital for
seeutity of policy-holders cooveoieaaens $671,030 47

Davin Dexter, Managing Director.
‘The President and Directors ofthe Federal Life Assurance Compan;-_
GENTLEMEN,—We have completed the audit of the affairs of your
company for the year ending 31t December, 1885, 1hie securities and
other assets as shown have been carefully examined and found correct.

The receipts and dishursements  were properly recorded and duly
vouched,

Respectfully submitted,
H. STEPHENS,
SnERMAN L. TOWNSEND,
Hamirroy, 1st March, 18S6.

z Auditors.

The president, Mr. Jas. 11 Beatty, in moving the adoption of the
report, said he had much pleasure in referring to the very marhed dificr
ence in the amount of business done by the company last year as com.
pared with the previcus years, and to the growing confidence in the
company and its plan of business shown by people who desire insur-
ance.

The remarkalleincrease in the campany’s husiness wasno doulrt due
to the aduption of the Homans Plan of rencwable term insurapce, 2
system which in cvery way merits the approval it is receiving, and
which will, without «oulit, continueto grow in popularity cven more
rapidly in the futurc thansince its introduction in Canada by the Federal
Life, with people who give it their careful consideration.  He referred
at somce length tathe features of the plan which constitute its advan-
tages over other plans, and which, in his opininn, will scenrc its por-
manenceas the leading plan of pure life insurance.

Mr. W, Kerug, MLP.P,, vicespresident, in scconding the adoption
of the repart, aaid that the president in his remarks had gone pretty
fully into the 1casons for the company’s rapid advance to the front rank
of Canadian companies in the amount of new business written during
the past year, but had not said anything which was not borne out by the
facts.

The large increase in business had realized and surpassed the anticie
pations of the directors when the Homans Plan was adopted about 2
year since, upon which plan a considerable portion of the new busi.
ness has been written, e also spoke of the carcful scrutiny of risks

offered the company, and the desite of the exccutive commitice rather
to erron the safe side thau to acoept a risk concerning which the least
degree of doulr cxisted.
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Dr. Burns also bore testimony to the great care with which the
exceutive had dealt with applications for inswance, and temarked that
the medical director had required the most positive amd complete infot-
mation in every case before aceeptance,  Healso spoke in culogistic
terms of the intelligence, efficiency and zeal of the company ™S ageuts,

After the adoption of the report the following ditectnrs were electad
for the ensumg year, Messrs. D G Sutheddand and W, AL Edwaids
acting as scrutineers o€ the ballot ¢

Messes, James He Beatty, William Keras, M. PP, AL Burns, LL.D.,
M. 1L Aikins, M.D., E. Chown, Jaties Hough, 1on. G, E. Foser,
W, F, Hall, Thomas Holtby, Wi, MceCraney, M. B Thomas Blan-
shard, 1. R, Howell, Josiah Womd, M.P., W. 8. Chisholm, I3, S,
Whipple, Hon. E. Meleod, J. G Scott, Jas. Gray, Wi, Williams,
John Potts, DD, Ll Wilson, MDD, D, G, Suthaland, M AL
Jas. A. VanWart, Geo. Scott and David Deater.

At a subsequent meeting of the directors the officers of the previous
year were reselected, viz. s Messrs, Jas, 11, Beatty, pesident 5 Wi,
Kerns, MLP.P, and A, Bums, LLID, vice-presidents 3 David Deater,
managing-director 3 and 1% H, Wilson, M.D., medical director,

SUN LIFE ASSURANCE COMPANY OF CANADA.
Report of the Directors for the Year ending 3tst December, 1885,

1t is with no litle smisfaction that the directors present to the share-
holders and policy-holders their report of the Company’s transactions
for the year 1885, The details supplicd in the accompanying state-
ments present a ducid summary of both the revenue and eapenditure,
and of the financial standing of the company relatively to ats several
obligations. In every department of the business there has been a
marsked anld very satisfactory advance, so that the company now
occupics a much stronger and more leading position than at any
previous time in its history.

‘The applications for Life Assurance reccived during the year were
1,864 for $2,608,071.48, lxing 566 applications for $707,229.30
beyond the cotresponding figures for 1883, Of this 142 applications
for $279,921.63 were declingd or not completed, and §2,328,149.54
was written up under 1,722 policics.

In the Accident Department 1,028 policies for $1,715,500.00 wete
issued, ‘The total completed business for the year was thus 84,043,
649.54 under 2,750 policies,

At the end of the year the assurances in force were as follows :—

NUMEER, AMOUNT,
Life policies, including bonuses... 5,144 $7.930,878.77
Accident policieS caves coosenes 1,777 3,130,500.00
Total. ceeesevecananees 6,92t $11,067,378.77

Aunuity bondS.ececs eveeeannns 6 Yearly payment  1,213.30

By 1cference to the accompanying statements, it will be seen that
the income for the year was $319,987.05, being an increase of
$41,607.40 over the previous year, while the gain over the disburse.
ments netted the kandsome sum of $123,677.66.

The life claims which fell in during the year were on 3§ lives under
38 policies, covering the Jarge amount of $95,675.13.  Of this amount,
however, $15,000 had been re-assured with other companics, thus
leaving our net liability at $50,675.13. A small portion of that
remained unpaid at the time of closing the Company’s baoks, owing
1o the delays incidental in some circumstances to the procuring legal
discharges.  These were received early in the current year, and the
amount was promptly scttled. Large though the above figures wmay
scem—it will nevertheless be pleasing to know that they are consider-
ally within the normal indications of our mortality tables. The uct
amount expected by those tables was $94,052.25 on 53 lives, there was
thus a saving for the one year, to the extent of £13,377. Asusual the
company paid all its claims promptly on the reccipt of legal dischargcs,
without waiting for the expiration of sixty or nincty days as is the casc
with many companies. It is a pleasure to be able again to repeat that
there is nut one contested claim on the company’s books.

“The axscts now amount to $973,504-33 3 of, including the capital, to
§1,411,004.33; being an increase of $136,607.09 over 1884, The

—;

surplus to policy-holders has also increased largely, and now amoun
to $138,038.87 ; or, including the unpaid capital, to $575,538.87, thus
affording the surest evidence of economic management and of the safe
wvestment of the Company’s funds.  ‘Uhis, moreover, is aftes pro-
sidingg the full reserve according to the Dominion Governmient standard,
with 352 per cent, intereste Had the New York standard been used
in computing the veserves the surplus would have been much greater,
The prospects are that the profits for the curient quinguennium, to be
divided at the end of this year, will be large and satisfactory,

As hetetafore the books of the company have been periodically
audited, and its financial statements certitied to by Me. Py S, Ross
and the secuntics as they stood on 3ist December have also been
examingd awd verified by a Committee of the Board, “Their certificates
ate appended bereto,

1t is very gratifying indeed to be thus able to report that the income,
assets, surplis, new assurances, amd assusances in force are larger than
ever before, thus showing the steady progress of the company and the
eatended public contidence enjoyed L it,

‘The divectors who retise this year ave :—Messrs. S, H, Ewing, W,
J. Withall and R, Macauday. “They are all eligible for re-clection.
As Mio Alex. Macpherson was appointed to take the place of Mr, E,
J. Barleau, who had resigmed, his name will come up for continmation.

THOMAS WORKMAN, R. MACAULAY,
Lresident. Managing Dircter,

( For Statenient of Acconnts, see next page.)

In moving the adoption of the ieport the President said it was oune,
the divectors mipht well be proud of.  Every department had made an
unprecedentedadvance.  They had achieved a magniticent result fast
year, reaching nearly four and a half millions of new assurances, Wihile
business gencially has been dull the Sun Life has largely surpassed its
previous record, and takes bigher rank than ever among the leading
maonetary institutions of the country, "tThe new Life Assuranee exceedad
1884 by 5§66 applications for §707,229. I cash reccipts eaceaded by
£41,007. Wiile the Assurance teserve increased $104,122 the aswets
has increased $136,607. And while the total labilities from every source
to policy holders now foot up $835,465.46 the assets available therefor
amount to $1,411,004.33. He felt sure the report would grive very
general satisfaction.  The name of the company should be a houschold
word in every family inthe land,

Mr. A, F. Gault seconded the motion, He said that the statements
on the tahle had been periodicaliy audited and reported on to the satis-
faction of the directors throughout the year by Mr. . S, Ross. htis
important to remember that he is entirely independent of the officers,
and reports directly to the Board, thus enuring a thoroughuess not
possible on any other plan.  The list of assets were also scrutinized in-
dividually by a conumittee of three directors who report everything in
petfect order.  In wmaking investments great caution is used,  Of Jate
years it has been arule that every investinent offered must have the un-
animous approval of all the Directors present, or be rejected, Hecould
remember the time when the Motual Life of New York had no more
assets thanthe Sun Life now has.  Our Company has all the c-sentials
to 1apid growth ;3 this, united to the cautious yet eminently progressive
policy pursued by its management and the harmony and enthusiasm
which prevails among the Directors, officers and agents, gives me con-
fidence in predicting that in our own Jife-time the Sun Lifc's assets will
teach to twenty or twenty-five millions of dollars,

Hon. A, W. Ogilvie drew attention to the amoumt and quality of the
Company’s assets.  The Loan & Mortpaze stock is held at par, but
last week some shares had been sold at tog, and he knew that intrin-
sically it is worth 150. Every sccunty held by the Sun Life could be
sold at a considerable premium. The quality of the as<ets never wasas
high as it is to-day, and it is very pleasing indeed 1o observe the mapid
progress made by the assets every year,

Beginning in 1872 with.ciuea et vos cenees  $546,461 93
In 1876 they WerC,cviee cevece voncnsneess 715,044 63
I 1880 they Wertiaes cevsescnnincsocane. 9 1,132 93
In 1885 they arC.coies sevseocrnenaneracs. 1.415,008 33

\We have never gone back in any year.

Mr. J. S. McLachlanthought the death claims desert sl special atten-
tion. The object for which the Company existed w 1o provide for
the bereaved familics of its members. In numerous int.ances the assur.
ence moncey paid by this Company was the only means left to those
families. A widow with such sleixler means was fortunate to have to
deal with a Company which voluntarily aflonds every facility possible
towands a speedy payment of the claim without cven one do{lar of uns
necessary expense,  Life assurance is somctimes treated slightingly, as

(Conlinued om page 15t. )
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INCOME,
Premiums—Lifeccsss sisenncneseasees $255,421 47

Annuitics s evaee savernensns 2,088 0o
Accidentiivessscesssnenee, 17,558 91

e — $275,008 38
) (T £ 42,370 72
T 1,872 17
MisCe)MEOUS. s o ves svseet tnanos vanese 675 78

DISUURSEMENTS.

i
!

Dividends on Capital cavves eovvns saesrasees connsnes & 3,750 00
Re-assurance Preminmseees soee cevesoseisascssocons 3543
Death Claims.. o oo euaeees 392,793 87
Less Re-assurances.. 15,000 00
—_—— 77793 87
Annuity Paymentsee e ceveeosscs vosoes 1,013 30
Accident Claims.eueiieis vaeassvonanen 6,611 19
Profits paid Policy-holdeiseeeces sosonee 1,728 93
SUIrENIer ValUUS e ave cone sanassaacscee 13,109 69
————— 102,257 00
TEApEnse Account.ese vecesecosassoases 50,435 92
CoOMMMISSIONS s eavs veso ssas srssssscone 30,769 46
[ Medical Fees oo iiiiiieiooseniaaan 5,227 45
"Interest allowed on Deb. Sinking Fund... 275 78

i

Total incomeisesass seseaesses $319,987 03,
|

g!

———— ——

196,309 39
123,677 66

1
Total Dishursements.ceeee sosese soaess

t Surplus over Disbursementseceeeuveeeeecssenaeoas

|

S319.987 05

e e e A e e e e e -

ASSETS,
Debentures—City of Stratford, market value. $33,000 0o

“  New Woestminster..... 4,200 00

Town of Belleville.oovsvseeees 6,480 00

“  Comwall..c.ceeeeiss 9,910 00

€ Sorcliveeciesseseness 1,08 00

€ 8t Mary'Ses.eciiiae. 153 22

“ 0 Winghatoeiees caeaes ?;533 50

“  Richmondieaoe cviaves 2,040 0C

Village of Cate St. Louis........ 24,000 00

¢ Gravenburst....oooee. 5,500 00

¢ Midland couiveiiieae. 3,120 00

¢ Streetsvilles..ooovene. 2,060 00

“  Wyoming.e.oveeevans 3,780 00

Township of Noath Stukely........ 6,300 oo

¢  Alborough.ieeiviaaas ¥75 50

Montreal Turnpike Trust.ieouiiiees 2,828 00
$109,834 22

Stock—Montreal Loan and Mortgage Co..............

30,000 00
Loans on Stocks (market value $35,400 00).... .o, 27,800 0O
Loans on Real Estate, first mortgages.ees covusannnn.. 519,443 38
Real Eotatesasceaaescass cavane coossosase s900 000000 84,213 16
Loans on Compauy’s Policics (Reserves on same being

$91,494:60) seovrertciis cetsrnatitiiiiiiianneees 43,001 82
Special Deposit r7e Quebee Tax Actessevieiieveaaann, 875 oo
Cash on hand and in Bank..caseiiiiiiannancennniis, 36,400 19
Bills Receivable.csee coresetesantcareone sannonnans 1,132 07
Office Fumniture. cevs soiaes taoacivanennnnnnoneeness 3,221 07
Agents’ Balances.ooves seiaiisenass sitsaansaicanens 3,854 03
Commuted Commissions. . veccaees 15,001 0O
Interest dUE cvies cavaeevutientiiiiieccarocacnnass 2,631 53
Interest accrucdesee vovennoree sansossanaossinsanses 11,654 98
Rents due and accrued, coviss vovenecscianensoos sanas 790 00
Qutstanding Premiums on Policies in force !

(composed largely of amounts on which

the days of grace are current)co...vv. ... $50,516 57
Deferred Premitms ooiiee sesasacessiciss 35560 73

1,277 3
Less 10 per cent. for collection... .. cve0.. 99:1Z; -;3;
(’l‘ge Rcsct;'cs on these Policies are over

280,000) seeesse0easosvserscsscasean = 82
Sund?ics....... D S PPN ’;gg gz
. . . $973:504 33
Capital Stock subscribed, but not called up....ivevees 437,500 00

* t—— . e

Total AssetSeiatvereoecsreoonnennnnns
$1,411,004 33

LIABILITILS,

Lifc Reserves (Institute of Actuaries 1fm
table, 414 pur cent. interest).ceveee seae «§799,474 94

l;\nunxity RUSCIVES sevaaa sovase savansacess 9939 52

. 809,414 46

thss Rescrves on Policies re-assuredavase oo 2,108 63
————— 807,303 &3
" Unearned Accident Promitms..cove. cosesecasessasses 9,210 81

Death Claims (life) reported but not proved or awaiting
BisehargCeaes veires savsssseienscanncssscansesass 8736 29

Accident Claims, reported but not proved or awaiting
AiSChArEe.veeserruacevesovasossacs asssee sesasess 5000 00
Profits duce Lolicy-holders eos cetees cocess saesss anann 140 42
Sinking FFund deposited for Debentures.,coeeeaceseeees 5,072 11

"otal LiabilitieS s caeee coveos seeassavsns

! 835,465 46
Cash Surplus to Policy-holders.ccics coeees cavoravene

138,038 §;7

-——

Capital prduP.acees covioteeiierosnnns

$62,500 00
Surplus over all Liabiliticsand Capital Stock.

75,535 87

(Including uncalled capital the surplus
to policy-holders is $575,538 87).

$973,504 33

To the President and Directors of the SuN LIFe A RANCE-COMDS
. GENTLEMEN,—1I have much pleasure in saying
certified.
The Cashicr’s dutics have been satisfactoril
The duties of every departinent that came

y performed, and the
under my supervision

SSURANCE_COMIPAN

v oF CaxAbA,

that the audit for the year 1885 is completed. The Balance Shect I have verified and

Accountant’s work has also bcen promptly and carcfully donc.
have been diligently attended to.

1 am, gentlemen, yours respectfully,

MoNTREAL, 16th February, 1586.

The undersigned having been a
the Company, beg to report that the

and certified to by the Auditor, Mz, I, S. Ross.

THOMAS WORKMAN, Zsesident,

PHILIP 8. ROSS, Chartered Accountant,
cluditer,

Morreat, 24th March, 1586,

ppointed by the Board of Directors of the Sun Life Assurance Company, to examine the sccuritics held by
y carcfully examined the Bonds, Mortgages and other securitics as recorded in the Books of the Company,
They found them all correct and in perfect order.

WM. WITHALL,

S. H, EWING, iDil‘f(Ior:.
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ifit were of value only to men of woderate means,  That idea prevails
to some extent among merchants and  professional men, It is never.
theless, very erroncous,  ‘I'wo of the largest claims paid by the Sun
last year were on gentlemen living in aflluence, having exteusive bus-
ness hlansactious, but it is more than doubtful if their widows derived
one dollar’s worth of benefit from their husbands’ estates beyond the
insurance mouney, specially written in their favor. It often happens that
a man’s cstate is valuable or worthless just as-his death may perchance
happen during the years of prosperity or panic. No man engaged in
bustness and subject to.its risks can afiord to do without life assurance,

Mr. James Tasker moved ¢ that the thanks of the shareholders are
due and are hereby tendered to the President, Directors, Officers,
Agents and Medical Examiners for the successful conduct and progres-
sive management of the business of the Company for the past year.” He
had much pleasure it moving that resolution. The sharcholders and
policyholders ought to be exceedingly well satisfied in the result of the
year’s business, as well as the pasitionthe Company holds to-day in the
public estimation,  From exaw mation he was satistied that the assts
uever were in such good shape as at present, and he was pleased to
know that they are bearing a good rate of interest.

‘The magnificent report efore is the highest tribute that can be paid
to the zeal and energy of all associated in the management of the Com-
pjny.“"l‘lxe motion was seconded by Mr, McCarthy, of Sorel, and
adopted.

Mr. Macaulay, the Managing Director, stated that the accounts were
arecord of the actual cash tramsactions vnly. They covered only
twelve monthy, the books having Leen promptly closed on the fist
opening of the office in January. It would be interesting to note that
the interest was over six per cent., of the funds invested, while the over-
gucointerest was only about oue.quarter of one per cent, being only

2,631,

He belicves, from information in his possession, that with oneexcep
tion the Sun's new life business exceeded by four hundred thousand
dollars that of any other Canadian company. In this regard we now
rank second in Canada. The position of the Sun Life, to-day, after
fousteen and a halfyears, is practically the same as that attained by the
Canada Life after twenty-four years, twelve of which were under the
present management of that Company.

The Canada’s figures are taken from the President’s remarksin his
report of 1883 2

Years, Income, Suma assured,

Canada, 1871, .00000uee. 24 $355,437  $8,300,111

Sun, 1885....v0evieees 142 319,087 7,930,878
onyincluding Accident.oove. cecsecoossnans 11,007,378

While the Directors and management had done their utmost toward
sccuring the magnificent results of last year, it was but right to give the
chief credit to theagents. He paid a high compliment tothe sterling
character and superior intelligence of the agents with whom he had the
pleasure to be associated. He considered that they ranked very much
overthe vast majority of those with whom they have to compete. e
also made special reference to the valuahle help rendered by the Com-
pany’s actuary, Mr, T, B.Macaulay, also to Dr. Wilk.ns, the Medical
chief, and the office staff generally.

Mo AL H. Gilbert, the Manager for Western Ontario, said he had
sent in a fair proportion of the business done last year, and he hoped
this year to iticrease that amount considerably, He had associated
withhim good men and true who were loyal to the Sun, and they were
resolverd in making it shine brighter than ever in the west.

Mr, A. 8. McGregor, of London, made a humorous speech, creating
comiderable misth. e was glad the managing director was resolved
in havinyg only men of character as agents.  “The dinmer and presenta-
tions given to Mr. Gilbert last week should assusethe directors that the
Toronto Branch was in worthy hands.

Mr. L. Tessier, Fiench Ingpector, was greatly pleased with the seport.
He had always received valuable help and cncouragement from the
directors and management, and their weid hnown character for mtegraty
and business ability atded him much in his canvass.

Mr. R, Wilsun' Boyd— From his many years® connection with the
Company he took special pleasure in its success. The Sun had
tiumphed and would triumph over all opposition.

Mr. I, Sherin of Toronta, thought opposition manfully met did good
He had got business through it. as the rcal merits of the Company
could thus be made apparent.  The genial raysof thesun always drew
scrpents from their cover.

Mr, J. F. Juukin, of Ottana, rejoiced at the harmony, enthusiasm
and loyalty that prevailed among the agents, which were inspired by
having implicit confidence in the management,

. Mr H. C. Andrews, of Montreal, had to contend with keen opposi-
lion, asin other places ; but Canadians generally preferred, as they
should, to patronize a kome company, which does all its busiuzss in an
honorable and straightforward manner.

Many complimentary remarks were made by the several speakers
which luck of space prevents our inserting. The mecting was a very

nthusiastic one, every person Leing evidently well satisfied.

Depreciation of Value of Liand in England.—Many
instances have lately been recorded of the remarkable de-
preciation of land in England. ‘The sale of the Minting
Park estate in Lincolnshire recently is another instance,
‘This estate consists of some oo acres, and was mortgaged
for A£15000. ‘The property fell into the hands of the
mortgagee, who, after working it for some time at a loss, dis-
posed of it for £ 3,000, or for one-fifth of the amount which
had been loaned on it,

The first newspaper or periodical ever published
devored to the interests of insurance in its different branches
was the fs¢ Magazine of London, which still exists in a
prosperous condition, It was first issued in 1840 by Mr. J.
Hooper Hartnoll. It had a very uphill road for years, for
the country was at that time full of bogus companies who
brought libel suits againstthe paper to prevent its exposures.
Matters have wonderfully changed since then. ‘fo day
there cannot be fewer than about seventy-five insurance
papers published in Great Britain and the United States
alone,

y sr"ét’\ﬁm&\_ %

«— AGENT AND WESTERN DISTRICT INSPECTOR —~—

North British and Rercantile Fnsuvance Co,
28 Wellington Street East, TORONTO.

. BARTEILS,

(Established 1675.)
ST. HYACINTHE, QUE,

General Insurance Agent and Vice United States Cangu!

Repesenting—~FIRE ¢ Western, British America, Imperial and Fire
Insurance Association. LIFE ¢ Camada Lit. ACCIDENT ¢
Sun and Travelerss GQUARANTEE: Guarantee Co. of N.A,

Net Premiums after paying all losses for year 1884:—
FIRE, $8,080.58. LIFE AND ACCIDENT, $6,023.18.

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

nogcn at Victori:., New Westminster and Vancouver (Coal Harbor),

Property for aale in all parts of the Province. Investments made and
estaton msuaged for nun-residents. Itents collectul. Mortgnges bought
andsold.  Ucbentures purchiased an commizsion. Correapondence soll.
clied,  Specinlattentivn givei to property at the terminus of the Canadiarn
Pacitic Rajlway.

GOLDIE & McCULLOCH,
—{ saFes anD vAuLT DOORS. |—

= AWARDED —

GOLD MEDAL for BURGLAR PRO0R, ————
—zweee (0LD MEDAL for FIRE PROOF

—AND —

Highest Prizes at all Fxhibitions where shown,

Warcroms at Montreal, - - 298 St James Street,

(NEAR VICTORIA SQUARE.)
ALFRED BENN, Manager,

Lo e
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8| —PAID-UP CAPITAL £1 _oF— | ¥
= m
&) Capital Subscribed, $10,000,000. "
a Invested Funds, over 319,000,000, I‘ON‘DON’ ;’
8 Dominion Deposits, $100,343. ENGLAND. | w
& e g R I 5
8 Fire Risks accepted at Equitable GENKRAL AGENTS FOR CANADA, t:g
% | Bates, and Claims paid as ROB‘;R: i’(’;‘ems & Co., 3]
& goon as established. 7 o ENHOLM, @
a No. 13 ST. SACRAMENT STREET, -

g S MGNTREAL. i

[_"NSURANCE ﬁ;ﬁ’ﬂs&n&( CORPRAY \

ﬂIMIM “E“CY .:mxc_;axxs__:axm CSTMLISNW |m

/FIRE ms yHARTHORD @om”v‘

—

ESTABLISHED  * 'nmz;;«xum *  AD, 1810

HARTFORD, CONN.

Y e Lo e e e e el

CASH ASSETS,

FIRE AND INLAND MARINE INSURANCE.
1.. J. HENDEE, Prusident,

$9,000,000.

HARTFORD CONN,

S N ST A e

CASH ASSETS,

84,500,000,

N A NARGN A A ALALA

Fire Insurance Exclusively.

GEQO. L. CUASE, President.

J. GOODNOW, Seerclary. C. B, WHUTING, Secrctary.
W. 8. CLARK, Asst.-Secretary. P. C. ROYCE, Asst.-Scerctary

WOOD & EVANS, AGENTS, MONTREAL.

~ NATIONAL ASSURANCE COMPANY OF IRELAND,

Incerporated by Royal Charter 1822,
—CAPITAL, £1,000,000 Stg.—

Head Office for Canada: 79 St. Francois Xavier St, Montreal.

BOULT & BOURNE,

Special Ay Jcnts MoONTREAL,

SCOTT & BOULT,
Clncf chnt\

THE MEBCAMTELE

awes FIRE INSURANCE COMPANY. =
INCORPORATED 1878.
HEAD OFFICE WATERLOO, ONT,

—— o —

AALALAANAANDN

SUBSCRIBED CAPITAL
COVERNMENT DEPOSIT
‘Flie Business for the past nine years has been :
PREMIUMS received $301,781.00
LOSSES paid 217,640.29
4+ LOSSES PROMPTLY ADJUSTED AND PAID. ++

1. E. BOWMAN, President, P. H. SIMS, Secretary,
JAWMES LOCKIE, Inspector.

E

THE WA TERLO
MUTUAL FIRE INSURANCE COMPANY,

HEeap OrrIcE WA’I’ERLOO, ONT.
Adogeto s I N $228,620.00
Policien in gorre I D T T 11,999.

Intending Insurces of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual System,

CHARLES HENDRY. C. M. TAYLOR,

Pros’dent. Secretary.
J. B. HUCHES, GEORCE RANDAI.I.',’
inspector. Vice-President.

. THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

195 8T. JAMES 8T., (Opposite Molsons Bank) MOKTREAL,

A General Anction Im-mm transacted. My spacious Sales
room inthe best mm mmt. contral it the CRy—it as been tred »8 a0 Auc.
tion roam for over 25 yeam.  lteliablo Valuations of Real Estate furnished;
Alzo Appraissls sud Inventosies of Furniture ete., 15 years® successtn)

4
ex :‘i\::;:-e- =AUl thie Bauks aud the principal Merchants and yrofes-

slonal men of Moutx

WM. H. ARNTON,
AUCTIONEER,

P A Cenerai Auciion Wesiness Tramsacind i ail its Sranches. )—e§

.............. ¥ S

Office and Salesrooms: 212 St, James Street,
MONTREAL.

Residence 307,
Otke - M.

Tolophose Communication : { } P.0. 8axd.
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4 LANCASHIRE
R SURANGE coMPA S~

OF EINGILAIND.

RN N

CAPITAL, - = . . £3000,000 Stg.
SUBSCRIBED CAPITAL, - - 2,729,680 Stg.
PAID-UP CAPITAL, - - - 272,968 Stg.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal, 1. H. ROUTH & CO'Y.

% NORWICH i~
=UNION FIRE INSURANCE SOCIETY::

Of Norwich, Fngland.

s-Establisned 1797,-c o-Capital $8,500,000.—

Iusurances ctfliectod at current rates,
Clatms settled with promptitude and Jiberallty,

SVECIAL GITY AGENTS,
J. MURRAY, | A. M. ROLLAND.

JOHN WM. MOLSON,

RESIDENT AGENT,
101 St. Fraacols Xavier Street, MONTREAL.

>

ots TRE 1rvrs

o{ EQUITABLE LIFEDe
Agauraugs Jovlaly,
120 BROADWAY, - - NEW YORK.
HENRY B. HY'DE, President.

Assets, January 1st, 1885 - - $66,553,387.50

Liabilities, 4 per cent. valuation - 52,691,148.37
Surplus - - - - - - - §13.862,239.13

SURPLUS on N, Y, Standard 452 p. o, intorest, $17,305 *20.40,)

Surplus over Liabilities, on every standard u' valua-
tion, larger than that of any other life assurance
company.

NEW ASSURANCE in 1885 ...... ......886,011,378.00
OUTSTANDING ASSURANCE .........857,338,246.00
Total Paid Policy-Holders in 1885...... 7,138,889.05
Paid Policy-Holders sinoe Organization.. 88,211,175.63
INCOME....cccccoatternnnnrnnniorcenase.. 16,600,053.13
IMPROVEMENT DURINC THE YEAR.
INCREASE OF PREMIUM INCOME....81,430,349.00
INCREASE OF SURPLUS................ 3,379,622.03
INCREASE OF ASSETBS......ccciccceauene. §8,331,461.06

New assurance written in 1883, the larges: business ever traneacted by the
Soaicty or by an{ other company in a single year; the luciness of 1884 three mil-
livns over that of 1883, and that of 1885 cleven millions over that of 1884,

NAAANAAAANAANA
8>~ Skilful life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can carn more money for themselves. Interviews
and correspondence invited.

-—L

INSURANCE & FINANCE CHRONICLE. 15;
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>21 MGRIGTUNITPUIR P e
INSURANCE COMPANY,
OF WATERTOWN, N.Y.

———— - PP & e

ESTABLISHED - - -« . - - . < (883,

CCAPELAL, - 4 o - . e o o < 8 GO0 G0
¢ NET ASSETS, o protect Polley Holders - 1,380,808 37
NET SURPLUS to Policy Holilers, - - . Hi6,220748
NET SURPLEUS to Stock Hotders - - - - 138,000 34
DESOSEE AT OTTAWSD, - - - - - - JUTIXT PR

B " e e

NI886 51763,

e s

The Progress of a Successful Comypany.

‘The attentfon of Owners of Private Residencesiv inmvited to the Pyramid ribmee
which shows the uniforin and sure growth of the AGRICUL IURAL INSURANCE
COMPANY during twenty-three of 1t thiety-three yeaes of exittence.  The figures
represent the amounts sct apart at the dates given for the PROTRCTION o 1S
Pority HoLvgrs,

Thirty-three years of patient toil has made this the Mtongest and largest
Comp.m)'- doing an exclusive dwelhing business in the United Statcs, if not in the
world, Tt now issies over yo,000 Policics a year. No other lile Company can
ahow such growth and increase.

The history of thic Company praves that a taran budiness, well scattered,
managad with prudence, CAN UR DOXK WIHI A VPRV SMALL PROINIT PROM RAUI
xisk, and affurd perfect security, which will grow stronger cvery year.

While nine-tenths of the ** Mutual®* fire inuirance compasies, and many of
the Stock compaces, have failed, on account of recklest or extravagant manage-
tnent, or doing too amall a butiness, the OLD AGRICULTURAL, by economy,
encrgy and prudence, has every year added 4 substantinl amo it 10 its Asets, for
the indemoity of its patrons, am? it now occupics a poution in the confidence of the
public second to none,

From year to year it spreads the base of its Pyramid : al gains steength,

J. FLYNN, Chief Agent, DEWEY & BUCKWAN,
Seweral Agents Castern Ontarie and
3¢ Victoria Swest, Arcade Suilding, Province of Queben.
TORONTO. BROCKVILLE, Ont.

Y by pe s o
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QW2 3% THE %2 QY
Gavarnmant Daposit $100,000

CAPITAL, pl0,00Z),OOO

/ FIRE INS. COMPARY \
\/ Or Lonpon, ENc. \/

Head Cffice, Province Qushsc: 53& 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

INSURANCE EFFECTED et ~~
AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man, | CtAts PROMPILY
CURRENT RATES G. W. GIRDLESTONE, General Agent. SETTLED,
Beforeinsuring yourlife examine the very atlractiveand advantageous plans ot BRITISH AME IG A ASS R A GE UU
THE UNION MUTUAL L f URANGE 60.
] ~ny
OF p(l)RTL.:}mr;x’DI, 481\;IAINE, FIRE AND MARINE.
(Incorpo n 1848, s

JOIN E. DEWITT, HENKY Dy SMITH, ~ ARTHUR L. BATES, (Incorporated 1433.)

DPresident. Secretary. Asst.-Secretary, HEAD OFFICE . . TORONTO.
CGovernment Deposit at Ottawa ~ - - - - - $203,000 PV VN

ASSOtS -« = - o« « « « = « $6322,001.67 | Cash Capital - - - 82,
:t:r&lmdovor .“ 'la:“:“” (N, Y. Standard) o ‘728:834.!7 8 pital and Assets, $1:133,606.52
vidend to policy holders to Dec. 31, 1681,  $4,208,602.74 et
Total payments to policy holders - - $20,833,479.28 ++-» BOARD OF DIRECTORS.

Pollcles of this old and reliable company indisputable after three s . .ual JOHN MORISON, Governpr, JOHN LEYS, Deputv-Bovernor,
payments. Mutured policles are pavable at once without rebato of Interest HoN. WM. CAYLEY. l G. M, KINGHORN, Esq.
g::) ::.-;erlgt gt ::ﬂ;f.a::.t‘(;ge&te«:ffl of deatli, together with a valid discliarge g l!-:‘\'llwk'.l":’\(};l‘lolii_ ¥sq. g(l)ig l}(lei ’és'sl\)h%‘x" Es
o SORGE 'D, Esa, s B, 8) .
AOE"? WANTED iu unrepresented districts. For further parti. C. D. \(VARRBN, Eso? | r e
ulurs apply 0 C. L. BOSSE, Manager, GEORGE E. ROBINS, Asst. Secretary,

FIRe INsURANCE compaNY | SAFETY FUND LIFE ASSOGIATION

(LIMITED)
HOME OFF 'CE, ST.JOHN, N. B.

Head Office, Winnipeg, Manitodba.

AUTHORIZED CAPIT - 40,00, |Full Dominion Government Deposit,

Duxosy MacAsTuos, Esa., ¢ at. W, N. Kesxeny, JAMES De \VOLFE SPURR, President.
Presideat. Vice-President, CHARLES CAMPBELL, Secretary.
G. W. GIRDLESTONE, Esq., Secretary and Manager. —_—
(Also Agont for City of London and Guardian Firo Offices.) This is the only Regular Life Insurance Company in

Canada devoted exclusively to the business of

o i ‘”
B R I TI S H A N D F O R E I G N Mr. \Wm, T. Standen, ﬁ:r:exllll-i::::‘:?fe insurance expert, in a

> 1 Y recent letter to the President, says :—
(ym'mt gnﬁurm‘“ mﬂm]mmj. «1 do not think I cver saw so perfect a system,adapted in every way
to the wants of those who look for a cheap and reliable form of life

Ca'pltal & surplus Assets’ $7’669’000 insurance. I ecamined it with the intention of finding some fault with

tssues Open Policies to Importers and £xporters. it, if possible, but I was unable l;) lay my lmnds](‘\n an;i clement of
—_— weakness. * * * desire some additional insurance,
EDWARD L. BOND, General Agent for Canada, and know of no safer or better plan than yours, DPlease forward me a

MONTREAL, | blank application?
LONDON & LANCASHIRE FIRE A FEW EXPERIENCED AGENTS, WHO MEAN DBUSINESS ANI CAN CET

1T, ARE WANTED.

Insurance CompanY’ Address with references,
W. A. SIMS, - A _ - Manager, J. H, WRIGHT Superintendent of Agencies.
Mail Building, TORONTO. ST. JOHN, K. B.
GF.ORGE J. PYKE, JACKSON RAE,
GENERAL AGENT FOR ONTARIO GENERAL FINANCIAL, INVESTMENT
or TuR AND COMMISSION AGENT,

QUEBEC Zp{{ggﬂnﬁ:sfglgggob‘ co’Y. Office: Waddell Bullding, Hotre Dame Street,

Wellington St. East, - -  TORONTO. MONTREAL.

—
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CANADA BRANCH STATEMENT for 1888.

Premium Income - - - -

Imterest - - - - - - ,213 68

e e —

$255,325 16

GOVERNMENT DEPOSIT, $100,000.

231,111 48 |

Losses (Glasgow & London) - - $117,514 58

Losses (Sovereign) - - - - 20,409 88
Re-Insurance Premiums - - - 31,559 38
Expenses S 63,393 o8
$232,876 92

Balance - - - - 22,448 24

$255,325 16

SSETS IN CANADA, $177,086.80.

J. T. VINCENT,
Chief fuspector,

D. MARSHALL LANC,
General Manager, Londen, England.

A
C. GELINAS, .
A. D. G. VAN WART, } Inspectors.

STEWART EROWNE,

Manager for Canag

LRIV PP YPRTR NPT ST 2V P Y X L T R e

o TPTY A ¢ Pr— = a- gy

‘0-.—. G AP A DL PSP A S P el BB P PO B ISP D v s a Y



J,.Ai"rS

URANCE & FINANCE CHRONICLE.

ADRIL, 1886.

{"ALF. W. SMITH,
e AGENY =
Imperial Fire Insurance Co.
British Empire Life Assurance Company

TORONTO.

Toraxio S,

{ JOS. B. REED,
GENERAL INSURANCE AGENT,
- LI RESENSING -
Liverpud & Londin & ube. 30d Lancasbire lovaranee Companies,

AND )
Daomsnes. Plate Clacs Tucurance Olhce.

LR N RTY N
10 Wllington St et and 22 Toronto 8ta, Toresto,

& BANKS

MAUGHAN, KAY

e GINLEAL A M

Ruyal Insurance Company,

TORONTO

DAVID McLELLAN,
=Y ISERICE AGENT (—
ROYAL INSURANCE COMPANY.

STANDARD LIFE ASSURANCE COMPANY,
DOMINION PLATE GLASS JINSURANCE COMPANY.
S4 James Strect North,

IMAMILTON,

A H. GILBERT,

Sun Life Assunance Gumpany,

MANAGY K 1O WIHSTERKY ONTARIO

88 Adelaide Street East,
‘TORONTO.
GEORGE McKEAND,
=l ACGENT (==

HARTFORD FiRE lNSU_f}_A_P_JCE COMPANY

Anchor Line t0 Glasgow via Derry,
Inman Line to Liverpool via Queenstown,

87 JAMES STREET NORTH,
Royal Hotel Building, HAMILTON.

EDWIN P. PEARSON,
—aAceNIBion TogoNto o 1R—
Northem Assurance Company,
17 Adelaide}Street East, TORONTO,

Ornck “TatriosisNo, 738,
Rustorse s TRt sipitess Now o2y,

"GEORGE McMURRICH,

Firo and Marine Insurance Agent,
=} GRAREAL AGKST (=
ROYAL CANADIANY INSURANCE COMPANY,
OFFM S
56 Front Siceet Fasl, 238 53 Welliagten Steeet Eaet,
TORONTO.

ROBERT STRANG
GENERAL AGENT, WINRIPEC.

Liverpool & London & Globe lasurance Co.
Fire Insurance Association.
Citizens Insurance Co.
Royal Canadian Insurance Co.

FIHE AND MARINE RISKS ACCEPTCD.

——

LEWIS & KIRBY, WiINNIPEC.
FINANCIAL INSURANCE & CENERAL ACENTS.
North British & Mcreantile Insurance Co.
Notwich Unian Fite Insurance Sociely,
Caledonian lnsurance Co. of Edinburgy
Scattish Union and National lnsurance Co.

Standatd Life Assurance Co, of Edinlurgh.

British America Marinc Insurance Co.

Norwich & Landon Accident Ins. Assa

THOMAS HIAM,
INSURANCE BROKER,

6 Hospital St., MONTREAL.

Speclai attention ziven to placing surplus
1 for Country  Agents,  Cortnpomdence
fnvited,

Assoclated with tmperial Fire Ins. Co.

Fire and Life Inwurance.
Mutunl Life ot New York.
Queen Fire of Liverpool sand London,
OETAWA,

GEO. H. WEATHERHEAD,
—) GENERAL INSURANCE AGENT,(—
BROCKVILLY, Oy,
__Capital represented over, - - 590:(_32(_)._0_(30._00

C. GREVILLE HARSTON,

o= (SHNLRAL ACENT =«
Staniland Like ;Xssunance €.,
Toronto Street,

WM. H. HELLYAR,
INSURANCE AGENT,
BRANDON, Man.

L. A. DASTOUS,
GENIRAL AGENT

NEW YORK LIFE INSURANCE COMPANY
SHERBROOKE, P.Q.

F. F. MACNAB,
Oeneral Fnsurance Aqgent,

: TORONTO. ARSPRIOR, ONT
. D- MONROE.

: F.W.P ETT'T: R ﬂconoral Agent for .

i HUR It BRITISH 1MSURANCE "AMIES,
i IN SURA NC E A G EN T, ROYAL .!.\llcglﬁ l\fl\lN"}\l ll_":.l,l .lc\)l‘:q ("(_‘lll MK

i CALGARY, Alberta. GEORGE A."'YOUNG,

' s pnfarmation regarding the Rauching and Min. GENERAL INSURANCE AGENT,

' inge Industries of Alberta cheerfully given. Royal Block, - HAMILTON.
U. T. ROUTH, H. JENNINGS, SENECA JONES,

. GENERAL INSURANCZ AGENT,
| Fire, Life, Accident and Marinc.

The placing of large lines of Incarazee 2 Specially.

, 16 James Street South, HAMILYON.

Tusarance and Commission Agent,
AGLNT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONEY TO LOAN.

Lock Box 42, - - - Penttanguishene, Ont.

GENERAL 1\SURANCE AGENT,
— RUPRESHENTS =

Nurthicm A<wirance (o,

Reyal Canadian Inwirance Co.

Waterlon Mutual Insuzance Co,

Canfaleration Life Awociation, Accident Insunance oy

of Notth America,Guaraztee Co. of Notth Amesiea,

0fice, 6 James Street South, RAMILTON.

FIRE.

| JOSEPH S. BELCHER,
COXNISSION AND INSUIANCE AGENT,

Ageat {or Clasgow & London Fice (asurance Co.'y,
i ol Great Britain. Sua Life Assurance Cv'y., of
Canada, and Albert Manufacturiag Compary, of
Hitlsboro, N.B.

Office, 22 Bedford Row, HALIFAX, N.S.

MEDLAND & JONES

- RRTRISKNY ==
Scotiikh Union amd  Nativual Accident Tne, Caonf

Noeth America.
Equity Chambers, TORONTO

J. CRADOCK SIMPSON,

—)REAL ESTATE.(—

JAMES BAXTER & CO..
BROKERS.
120 St. Francois Xavier St., MONTREAL.

Buy Notes, Rouds and Mortgages. and make
advatices. Al trausactione conthlential,

BAILLIE & PERKINS,

ACCOUNTANTS AND AUDITONS,

Real Estatc and Insurance Agents
Commissiazers for Ontario ana Qoebes.
Offices, No. § Barron Block, 152 St., James St
MONTREAL.

SPECIAL AGENTS OF THR

Insurance and Financial Agent,

SOINBEINRR'S HALL, 207 ST, JANES ST,

MONTREAL.
Telcphone Ccoaes ion.

toans Negotiiled on Morigage Secority.
and Estates Manager,
Fire, Lie, and Marine Insurance Risks Ploced

PhoenixFiro AssurancoCo.,London

C——
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IcCARTHY, OSLER, HOSKIN & CREELMAN,
BARRISTERS, SOLICITORS, Ete.,
femple Chambers, Yoronto Street, -  TORONYO.

m———

Halton McCanhy, Q.C. 1. 18, Odler, Q.C.
Adam R, Crechiman, F. W. Haroors,
Willace Neabitg, W, L 1 Clament,

BARRISTERS AND ATTORNEYS,

Princess Street, - - - ST. 10HN, M.8,

Padicitors 0 Bank of Alountseals New Bnswnk Raad

way Co., widd Grand Sonthern Ratway Co,
Apeats Guatdian Awaranee Co.

Shac. W, Weldun, D.C.1... thugh Mclaaan.

F'Q.C., M. Jattes Derlin,

WELDON, MCLEAN & DEVLIN,|£-H-g€vnoLos.’

[ERTHUR W. SMITH,

ADVOCITE, BAKRISTER, Lty

‘MONK & RAYNES,
APVOUATES, BARKISIERS, COMMISSIONERS, &e.,
CrAMBERR
Naz, 1, 2l 3, over dacques Castler Itank, - - e
No. 7 Piace D'Armes.
B DL MONE, 18.C, L, Comtuissloner for Manltobe, i

Cuas, Ravans, LA 1L L., Comuussioner for
ntario, '

MOoNSIEAL.

H. A KELLOND. |
REYNOLDS & KELLOND,
156 St. Sames St., 28 Ming St. E.,
MONTREAL: TORONTO.
SOLICITORS OF PATENTS,
ANIV EXPERTS IN PATENT LITIGATTON,
Brach Oftice, -« < WASHINGTON.

McGIBBON & MCLENNAN,

BARRISTERS, ADVOCATES, EtC,,
STANDARD BUILDING, 157 ST- JAMES ST.,
MONTREAL.

R. D. MCGIBBON, FRANCIS‘MCLENNAN,

O'HARA BAYNES. B.C.L.,

Notary Public and Conveyancer,
Catninfastasier for tahing Aftidacits for Mantalia,
Oatario, (Juelwe, Nt a Seotia and New
Brunswiek.

ISSULR OF MARRIACE LICINSES,
Chesterficld Chambers, 18 ST. ALEXIS ST.,

H. J. KAVANACH, B.C.1..,
ADVOCATE, BARRISTER, ETC.,

1723 Notre Dame St.,

British Empire Building, -« MONTREAL.

!
{

]

.96 St. Francois Xavier Street, .

! MONTREAL. ] i
M. R. HUTCHINS, BC.L, !

ADVOCATE, Ete,

1727 NOTRE DAME ST., MONTREAI- f
Coliections I'voapily atieaded te, 334 immediale teicras made. :

B. C. MACLEAN, B.A, B.C.L,
BARRISTER,
!__ONIREIL.

JAMES HENBY BROWNING,
Short-Hand Writer and General Reporter
Officis) Steasgrapber fer Coartsin Qoeboc 30d Matarie,

63 ST. FRANCOIS XAVIER ST., MONTREAL.

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Etc.,

1727 NOTRE DAMER 8T,
AMONTREAL.

witli neatneas and degjateh.
Relcrences glven. Flre Preof Safe for the wousity of Docwmenta,

ﬁ cuigrossed 1n pen. or copied by Ty pe Writer

A——

"*"'ﬂ-hlndtangl:t:T):»cumvuu.)lc\'l‘rydwﬂ,.u.,,, E. H. SMYTHE, L.L.D.,

BARRISTER,
KINGSTON, - - ONT.
——— s ——— — -

—

L
U
= N3

118 ST. JAMES ST., (Opposite Post-0tmice),

I

’
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PRINTLD FROM ADVANCE SUEETS, A NEW NOVEIL,
Entitled

"
“LADY BRANKSMERE
Ny THE DUCHESS,"”
Author of ¢ Molly Bawn,* * Alry Falry Lilian,” ctc., etc.

1 v0),, 1o, prjwr covers crsensene. U CONLB.
Lther volumea by « ‘I DULCHESS * publishied In
IOVELL'S LIBRARY,
. 20 1 <84 Iessmoyne...
431 Dunik.. ..
437 A Woekin
4531 In Durance Vite
G1d Dick’s Sweetheart

Tender Dologes ™

8 Poriia... ...
26 Maolly ltawn
73 Pllis ..
£ Monica .
90 Mea. Geol
@2 Airy Fairy Lilias

1 1anns, Josd Bererford | .......00 0 621 A Mabden ali Forforn, .lv
102 toonshinte wned Marguerites. 19 628 A Passive Crime. 10
162 Fattloand Cofaith, .. L2012l Lady Beankeinere . ieeeeedt
165 Jlean ys Daughters .., .. ...

Tho above arefor sale by all Beokscllora and Newsdealers, or will be sent
free by al), on receipt ot the price, by the Pubihiers, whe wilt alvo send
complete eataloguefrec. on apptication.

JUNN LUVELL & SON,
23 8t, Nicholas Streer, MasTnrat.

OUR STOCK AT PRESEST IS VERY COMPLETE,
All sizes, shapes, qualities and colors at prices
FROM 1.00 PER m. UPWARDS, AND SPECIAL DISCOUNTS FOR QUANTITIES.

We have a few Job lines we wish to close out.

Samples and prices on application. Address or
ness cards, &c., printed on them at reasonable prices

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers
1755 NOTRE DAME STREET, MONTREAL.

4 Their Aork spraks theiv Worth.”

WILSON & COWLEY,
|0pulzr Printers and Pubfisfers

OF MONTREAL.

i

‘Insurance Work a Specialty.
OFFICE, - = 67 ST. JAMES STREET, MONTREAL.

WM. C. DAVIDSON & GO,

LITHOGRAPHERS,

Fongravers and General  Prinlers,
811 LAGAUCHETIERE STREET,
MONTREAL.

SPECIALTIES:

Insurance Supplies and Commercial Work,

i L JOHNSTO N S nage

!

Is Specially Recommended by the Mahiaal Faeulty to Financial
and Business Men generally, who seck recovery fram Mental Over
strain. Such ovesstrain reduces the acils of the stomach, and if an
ordinary meal is taken it is followed by Indigestion, cte.

<> JOHNSTON'S FLUID BEEF 5

is so digestible that it ean e assinulated by the weakest stomach, at
the same time sapplying Natrtion and Stamalaat without pain ot
languid teaction.

Insurance Books.

Copics of the STANDARD INSURANCE PUBLICATIONS can be
procured at the office of **Insurance & Finance
Chronicle,” Montreal.

The following are now on hand :—

co Monitor.—4 monthly magazine devoted tointur-
Sihiedn they. b hic sldet Inturance Journal in Ametica.
Sabacription price, per annum,

Tho lnsuran‘
ance.  bata
Qiarta forin, g X 12, seventy jugscs,
fentage prejaid. ... eoeresceascsocans

Tho Insurance Law Journal. A munthly pullication estab-
ished 10 1528, A% devotel exddusively o Insuzance Law, ‘The
latentdecisions patt shed monthly.  Monthly numbers, exch..50¢
Aunnalaalacringi o .

Back stumes s« 1370, furming a complete hhrary of Insurance
Law. 1o pages cach, faw sheep, are for sale.  1'rice per volume....

Letterstoan Agont. from Ve PaTxaanci. A familiar Look of
inurus tioms for Fite Towirance Agenty, in which diverstopice are
treated ina mianner quite unhihe thatadopted gy the more formal
writer<, (w=nl 10 refora carcless Agenis: g 10 stimulate ln‘)-
Apents ; gaad o inttruct green Azonts ; interedting to Agzents of all
sorts.  Frice in boseled Luards, cloth, giltside title, very handsome.

Hine's Insrtuction Book for Agents, sew cditien, revised
and greatly ealargel.  Single copict. .. ceseee esees wesssssceons .

Hine's Book of Forms—rdlicies, Endorcements, éc. New
cdition, greatly enlarzed, with a traatee on policy wrniung by J.
Grisworn,  Single wopict

Hino's Pocket Expiration Bo v. Goolfor scveayeare from
any daie . gutien up o theame g of o plan as the large Expuration
ook, In:t very neatand comgact.  and<omely bound indoth, with
giitsidetitle, pocket size. 1°€7 DPecesecicncectiescetccronccneene

Waters’ Adjustinont of Fire Losseson!: Buildings.

By Ao J. Wt re, Fug., Cleseland, O, This is the lateut aad by all

d¢ the mint thetauzh amd clalorate work on the adjustment of

LIRErs o RUTLBINGS that has ever been prabhishal, Tt ic fillad with

instractive soxt, valuaWe taldet and profutcilluurations § trcating of

hese besibling from the laying of the sill to the last toxch of the

paint teush, and is eminently practical and uwful, not > 1a

satiing_ leucs aftera fire, bt incnalling agentsto judze of the
valug of a Wikling when maling the inwrance. ..

Ievelad boarde, cluth and gilt, per copye...

Criswold’'s Hand-Book of Adjustments. 1y J. Gxicworn,
Faq., A new cdition, tevited and greatly enlatged, 7d

$3 25

5 00
7 50

4nee 9008 sene -Sseisstssescssessssstnetane

1350

2 50

150

1350

¢ sanda
aumhority and mont perfoct Compendium of information, tatelir,
Tegal, cte., e the adjniment of Fire Jorset cxtant.  Naagzeney o
adjinting gitit complete withorta copry.  Green cloth and goid.. ...

Ducat's Practico of Fire Undorwriting. Siaglc copics..
Firos; thoir \Jauses, Prevention and Extinction;

combng, nz altoa guile 2 a2ente ropesting inuirance agamss lovs by
fire, ansd Containing information as 10 the canttruction of Iiildingy, spe
¢ial faatures of manafactuning harards, wrating of policict, adjuttment
of lonses, et by F, C. Moote, N.Y. 292 ppe, 13 me., clath, beveled
CRCI T COPY ceoncceanssonan nasssncsansnena asesasrers vesee eoee

ification of Fire Hazards and Logses: a ncw. ceane
c"’]‘:gg,caq-l Latnrresaving tictheal, Tl)' .a(;uuwuuv. vl Semcaghiy
companies hare adepied this excellent systes, and at ¢ steadily
awing in faver at the Underwriters become more familiar with it,

Ot 0f <ATLTAC Ot ceeiccccncactsnanatoncenanas aetseansns w223 G0
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