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1 ORT-RST ANNUAL REPOYRT
-0OF Tll-

OFFICE: NOS. 348 A 348 BfODANEW YORK.

J.A3TTLAE?,YIS r, 188a.
Amottat 0f net Cash AmNits, Janaar»y 1. 1885.................... ..... ........... ............

REVENUE ACCOUNT.
Premitins ............... ..................... .................... 3357458
,,eus déferred Pretolurt. Xntr .281............................752.10-t.2.<30tiprct atnd rett luelutthng ralvtgtmtisecumittesan arlu-ai ist.te boldîtj........................ ~ 47 -33v.069 T.
L"UtI,îttesi4tacrtyd Jaituary 1.,18NS................................................................. 460,0; i

DISB'*;RSEMENT ACCOUNT.
Lôeffl hy delatts, Incluil,îg revcrstonary eillinnm te aqttie . ......... ... .......... ....... ... .................... S .21912
]Kndowme,,tq. inat,,red ineIaono lu tilitg rercraloisair' additions to anien.............................4.'44
Atnuite, diviIemîds. and, ptircitvl m aube IQC .... ...................... ........... ........................ ........ U,» CA

Total I'ald 1'.iyI . ................ ,................................................... 7,61.1373 75
Tu<s nli tlinturisccs ..... ......... ..... ..................................... 20.42 32

Ofce and Iaw eXpIts faX, dvtInig. las tic. etc .......................................................... .t ,4 G!

ASSETS.
C&-h ln batik, on battd. and) ln transt!.it.~ reccived................. .......................................... . 4.1 fi
U,,tc,1e Stfttes jIo,:ds and othet boticlai andt stocks tisiartici vauc, 33,9121,923 FaO)................................... ... 33,rlal,2 fi;
Real Flatais ... ... ...... ... .. . . . . . .. . . . .. . . . . .. . .. . . . . . .. . . .. . .
B1ond an.15toelg Ces, first lit-si ca reat estate <btàiJiiiqu thtcon Insurcd for 31G.W8.00 at;d the o i1ccsat.:&-sggcui la w

Coinn)aly ,a. additi '1nal colIateA "t.ulty) .............................................................. Il.1J2,O
Teinisa", L'oas, (tî,arket vatlue-4 of socurtlcî 2,e2. as cottateral. 512,460 00,s..... ..... ... ........... ..... ....... 451.. O0
'I.Oat un 15xilting ;...liclemi, (tae rcserve liel.1 by lte ('ton:î.aty on thtc policirat nmnaintt te ove, 82.000.000 00)............ 41.(s31 If,

* Jstry att.) s n.anituitl itrmiusiti. un extiiqg :.divierucs lteiub*equett ta .tmtiiiary I. 188e ...... . . . 8TS,1G S
= ttf2,.as on exIsti,î ui Io2ncuio 81ots, it and culctiut,. Crti'î rcsorteo f thess policles luctude.) lit

LatIl Itci. Id1 aest Ate 1«Pt<.& .................................................. ........................ 7.2 50
Agents' balances............................................. ..... ................................... ........ .1M,142 73
Accrue.) latereat on Intestmcltàs da,,uiazy 1, 18.......................................................... .......... 435',2- le

357,835,998 45

16,121,172 74

$73.957.171 le

363.512.618 00

863M52,618 no

Naxket value of Securittes over cost on Company'$ Books ........... ..... ..... .... .13,351,703 32
A derAllecd aclelt:e of Itîte ltestir wil acconpany the utu3.l annual report Msiedith the lasura:ce I>cpartrnctt of

lte Statu of N"ew 'jerk.
CABSH ASSETS, January 1, 1886................................................... $669864,321 32

erjuttl Io"t. ( awsslticg Iro &c* uay1,M ........................................................................ 44.414 00
neatcdo eîdwt',ît. .1 ,,n,1 &le . ...... np.............................244- 12

IAnttlcat, duo- îid Utllald. «incA) led for ....... ... ... .... ....... ............... .. ....... ... ...... ..... lu.e.9> 2tjIteservc or reinturancc on exlotltig poticlex: particlbating ltt.ur&nce- nt 4 pur cent. CarisII l i et retnltt; itoitpartti-
patlng at O per cent Caritt net peamtnluni............ ........ ...................... 62U85C

l eserved for contingent liabiIitfri. t10 ontitia 1ivialend Fusid, Januauy 1. 185, caver tumd abn;rc ilu a4 à ...... ...ent.87 0
cea*ree on oxisting poliea of that cIas....................... .... 2. ." . .7' 70

Addltlcn t> lte Fond durisig 18,-5........................................O.68 31

DEPUCP. 8. r&k480,01
Rtw.::1î t Tontine polley-bolders durisig lte ycar on mkttarcd Tontines ............................... 46,3 21

Riaatice of Tontino Fatnd. JitntfL-t7 1. I5 k...................................... .............................. 3.123.742 71
lkscres Icr ptexnhinisa I*aId lia uai ..cte........................................................................ 23,W 34 O $59.799,848 19

Dlivisible Surplus Company'j Standard ...................... ...................... .... ............ ......... $7.06.73 13

Surplus by thO New York State Standard, at 4X4 per cent ............... .... ........ 13,225,053.94
Front lte utidivitie.I snrpiti of 6OC47313 Ille Bqsr of Truattees litlç.Ielatd a Itevergloilîary dIvIdend te partlclp:tting î.olicle il (n îroi,.prliott 10

tistir cotributioni te ainritius avAlilable lisn etttent.*nit of tiezt aissanti iresiluin.
Deatls claimin pali. Incottie front Iintcrcet. !nqurance lis Force. Ceta!, Am..ts

1885, 2,-»9,109 1<1<5, 3,2'>,06 Jais. 1. ff<50 252,6.4,600 Joi. t, 1686, 6,G,

Du.ring the year, 18,566 Poticies have been issued, f.nsuring $68,521,452.
SJanuary lot 1885-Company's Standard, $4,371,014: Statc Standard, $9,890,773

SUR'PLTJB January lot, 1888-Company's Staudard, 7,064,473- State Standard, 13,225,033
INCREASE-Conpiny'a Standard, 62 693,459: State Standard, $3,328,280

WILLIAM H. BEERS, Preside, HENRY TUCK, icJg4e1
ARCHIBALD H. WELCH, 2nd Vice Presidéa, RUFUS W. WEEKS, Actti«ry,

THEODORE M. BANTA, Cashier, ID. 0. DELL, .Supt. of.lgencs,
A. HUNTINGTON, M.D., .4redical Disredor.

DAVID :BTJ1-RXE, General Manager for Canada.
OFFICES UNION4 BANK BUILDINC, MONTREAL.

1MAIL BUILDINC, TORONTO.
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O NT A RIO.

Bank of Commerce.

%Ves EliOut S 1',uit,

it*v -:bt4iiter ble(U niaiserie

W .1 h3chI*d t, lol.b. (. Woot.

U.o. 1'aylot, WV. Ji. Ji fîltvî.l
%%. Aiilerw.is, 0,11 Muaur.

Jetu 0*.. Ktsvi,i &&,t. Utt,.31ltes r.

change.a I 3.i i Ivlal.

se..l.V3flh 3Ii

liItASt3ilgk. MiANAGLERS.
Ar ..... . Sleilî Wjlle,.

hintatf..,i . ... .W. 3.I.t

"Illit1 lite.... V.V.T3î,.,î..
.;it ,h.. . tlî
llîiii fic .V I..h &ili.s

(Jaievipiê Il Il. M. C.,

l îlleigil 11 .. F. Mi i, celt.
lj,î.l..I. A. NIç3,,.l1<,i,.

W.11irI . Ssîî,;v.u,.

MI.Lfri ... :.. . .. 14 l3I34i.

sidî....... 1'.ui..

,ýL.tl . ..A. Il. f ftýiad.

.ou ...... . . .. i.

Wa3eilis 3. IL chau.

The Bank of Taranto.

( .4 en. TiiS

AWest il iiilnt..

W'. (.i,.el,îi

1)ICiIC.11u03 ,..,,

J. T. ffi. lIn.4olie, îîvo

hiouoi aS .. hi îît,

si. Wl. à It*'r.

Lonvlnvi, E'3..-TleCiîy Bank.

(t.iiltc.). '

Colisitvrc.

The Dominion Bank.

lIHAi, <J'ifcg: forolitc.
1'.t3i.iîîuj capital, SiJIEi()
ftte..vtc. $:Itu,UIiU.

IIitkCTOIUIL.
.3.Atintis,. Ir,3,Iv,,t.

Ifî3.>,Jae. sý Oit, W. 1). laIîî

ilîcul.

St te Irk. - %V NV.tt.,î allais A.

iIrI3tN 11433 . MAN3. 1'%îlti3.
Bele.le IV. MuO y

.snsl. 3i .. i. >iii .

l>ia, . V. fi. Ilî,f

3 ir,1 .Il. M3....

%Vieill....Il. B1. Ia>fuýlr.

The Ontario Bank.

Ili :11i.1 . C.î':t;î, IL *3~.k>

SIro duP. I..i 3,,i . . f.eu Ig,,
Il rii.i Ai M. biliir.

4.~ ~ ~~1 tu i.î .,~h .. f elle

Wa~aicr WmAisi a,, Aiex.

f.' ... ..% eoy

Wim' i. . hi 033

lel't é frm... ...............

%44t.y .... W. lieilig.
W1tie .. L. rter.

The Imporial Bank.
of Canada.

'11. iabrii,3, ieti- 3 1<; l,
aille MVieIL lr.4fti li'.

IL.S hlai i, l're.ulnt.
Il3. Ileryi. vilcc.Pre.ldant.

Il. .m.cfrtl, %u. lîeisl),T
Biais. Aiex . 1%1.,rriq

IL13 Wiikle. C'ualer.

Imporiai Bank-<î",' -

tie & liffltmîiUL'm. Il $leg (IA .

iî3t..3) *3431a3'Ie3ter ns53,
D.vr~ollistrict Bais: .3.1.

il3i34.1).
.4.ar irL-Iiaiîsk of hI,,î,rcnI,

lit. j'. il -. ,î. Sil33,à.11Dis

t1..îiîiiiôîmut rite

(>5r443-SC031Naîtional 33k
i3MAN3CHESO. MASAIUIL«.

lr.,iilIni .. A. .lukef.

levýIuW.... .. 1. P. 1'attru,î.
(]lait... J... . C;avort.

1 .gr..i. JA. A. 3l,'lîanl*mîî

N3.,334letCk ... A.Fmlivbrt

Tho Fodorai Bank.

W'î,.îm tiî:îî ilrita 1. un, 19.
Iir le. P 3MVJ3

t., W4. %'.ei kr. (;em,. %lati;iger.

.47, Wli.-.33v.iel nt~,
Jtî1ritd.- Il îsk of1 (. i,4r .*«Po.tin.- h.î,r. Nt,,

A,îymm.l N33.na .lrL.
C.ii 3îaiîî,.33.l N.tional Bar..
OIM4vIM.l . . t.. Nî'MMî.

Euiî, ..... . . rcnte'.

.ilk 1til . .43,5v.
ra....aîi!... (.o. Maikr.

.3Ilio l .. 1r... ..'*. . i.

.T.0 Ouil $aiil.

Tho Bank of Ottawa.

1
3
a.tdisjî Capîital, $.~.3O

3>I3LE ;-I'rhtt. ii

C.T., 33,3,, SI. ]lrtR3.3,,T
11011,. (;en. lin s~ i i. 1.. 1.
eîmîîoel., AIr. -'m*cr. Go.. BlAY,

Uc'.. Illium, C3:13..

.nriaii,'or.. .. 1). 'NI Pi,î,c.

WIi,îa3i.cg ... F. IL aiawMî

.Xei'. Yrk.Uan'. ,f intra

<.'hicafla,.-B3 ,3k of Moîta-,.

The Bank cf Hsmii-

ton.

'jlil tA itur1C ia.îi,îa

A. (à. Italie.% .. (Iirav%,
lkîiili hluorv., Joua3i 1rocir,

P. A C.>3.u3îiin. ca.iler
If. Si&-% est. A 3.3. CUvlîer.

Alibstoii ... A. Mi. 3<rlratî,

U.,rgoul fILi Vt.,,
....ruull .. N. 1. utivid.i,

.Il. C. Aitkeii.

lîgmî .Il. Wo3l*.Rà.

A3334%fl3.
heu' >)rl.-Iksik id' bi-,itt-il.

Londonlo, >,g-1eNrîtiolm,.m
lSaiik litS..auf

The Standard Bank.

Fl.niruîcry the St. 1.2wrviîce II.

}.slablt>là,.I Is8.M.

.. I.. linlhe,,, CalîJier.

3311t%%CIkt'. if 4XAM31t94.

flimIfmrI...T. hJvv.,.oîî.

1Itu.,..ni ..... ... ........

cu,,amfaîil.,î....,I3 fC. i.toi

11iurrimaî,a . .. . . . IL .*

Sv, 1AtN..KV. Al,0 ,
3~l4.ii3. . . I31AIttn4l.

.Vir. Y,,orl.-ltLk.,f Xionuterral.

13 Stloll, &.*i %;!tia

The Contrat Ban k.
ai Canada.

lE4abIlittc >885.

1. %lb OFFICE . Tor,:ibta.

Iieabvrvc, IfiU

Ssuuîi l. tri, 1" Mfen'cilt.

A. . lln l ir.t

T..roî,tt. litria. .Y. V. Iliffl3otî
Y~< onge Si.

(~,iîafa. CaaJan 1'nk of
(.1..nillerre.

Xéku' York. - ilaiicrs and
Tmrr:g Nottonn. BIatik.

I Io>ioi Eq....u ank

The Bank of London'
In Canada.

Hmi)U OFrICE: .,.Iz.

Il . Ta)lar, Ptc ldelt.

A. 'M Sînar:, io:r

ent. i3est). C'mie% la 1 .. iqc

->ee . 1. W. SI/fl.
lîîgver...33.... CV . hI

llmtieh.

of Scutlatd <LiiiiitltI).

49

-I

F« 11-CUILÎ.1111M ) LrInel r-13ZWUSF3 J&ýliyiým aýc

The WotorntLBank.

33:i. il iE >31.4

.1. tui lTit.

W1'33.., S. 1944
3

i. M.33

*1.1. ; W. tP. Alileu. .3.

T. Il. N I, .435il au, C,i,l,'r.

~3 3I1*3~3 . .33. ii l.

N. f,,îl,î T. 3.. ii

utIl,î, !k tal.A.(.f. ui

IIAIIeL

Th81eradoBnk

%Va7is. 3h33. Vil, ,.l'avid4q,.

),Il-fIîl I I V ilul.v 33

A3 rlAie~ StlIAS .î.5i.1.

iiiu l 11,3 . 3.SiI

AIl, .... . si.

Wamuiirebîlrk A. W4 33urt,.e.
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QU EBEC.

Batik ci Montreal.
I.tnlilsuAl 181,1.

I.lt.Ils <'sI'ltCg Montirent.

lions.i 1 A. Sltli Vireuuî,uuu

3111 jaill t AI. 4. li er
N .~ iîitr , PcImms'tAt

l,is jintIsl. ilot

Matfcr.
A. Iliactilicr. Aa<t. Oellerill

nela.'r 1i lit.lse tsir.
Ml e ~iredithî, Amistal

A1; Btuchtansan. Ssxrotnry.

Blriell" a insi Aretirica li
caîsasia.

Almote . . . lîrssi llitititr.
ltelles lite H 1. ltsictlYsls1.

Ilri.oitis . ..Et \isil tia
Cls.titi 05Kt. Aliuu.' l<lrkiaîsstl.

clustsAt .B.F. m.iaCiZi.

Gajauish.. . is
t
..

11.1ifan .. C. Sserîusy.
11tilton . .. J. Y;. Tnaver,.

K tnscEon . . .A M1. 3. tnsre.

ijis~ W .1. A.iîsersot.

Otta .. .. . ail ilry.

p, t1isôs .. ... IL' J. t.a'i..iatà

llt -ilw. A. J. i. rîiiet.

QsctcceaW l'sirtui,.
Itgto..~ J Htsts'r.

siltc .... . 0el. urimig
str.ittsrat.O... A. A. Vsanicr.
St Joiti 1 NAie.c. aToiles.
&t. %MaT) a . Il1 hiill>ni.

Grimai BAtisJ<ssnlSAi
id Mussantreal, !22 Atciiiar-ta
t Hi' . C., C. Aiaw.rtti,

Jsiamb.'.'e. ls.sislti Cs,tiilttcc

LV8414s States*-New York,
1.Vister 'Va ltf'. aieX.

l..,tank ni 'Mslittrcl,

llie, mail Etian tcilsisi

11- osf L.satlon . 'Ilic o snn
& %e-.2altssfrr Dsk. I.iver.
1.oc a'le it'atsk nst Liverposl.

C4sosîcny sis liucho,
tsIcisIr îe-c Caeyorkp T1Ic
ilkitkof Nc - rit. N . .A.
'fise 2 tcrlanet national

Ikliin.-Tlie Marcha,.'.. Na.
Unisai lîistik.

itetal.

L'iali Cotnblma.-TeBn

Ofirets I'OxcliaE~,.

N'av'.Zfttand -Tse Bank or
New Zaland.

Merchants Banik of'
Canada.

1 'a-1- toi Diisi,G.

Asgl.tss linguals. Oi e.tr Mts'

I! lnl..4sgI.. J .. umli:sns C t More.
(. fi.aiat.... V. S. Jsrtl 1.s

liit.r...i..... (Io, sersil 1,m

lsts l. r.. sati.st
ittsso,.....W . inrr..

Montrents.îî.... A 1s:i.

31isîel... . . I.swî,
Naitnne . . Sisila

Oac. ..u.d A Si. i.slkt-

.'. N.y

Stu..n 'i..Q. K. IlleVr.

Wletit....3. Il. ilittersi.
Witnsor.... %ais. Ki. c4.
NVIittattsv . I >). 'Mllerc.*
lira(tt .. J. C. %lertelàt,.

GrniltUa,-''hClt.l l'
Greatk (liste.) . s,.

atrict. ledoslosiî t:tnig0 w saisit

.Vcso I'.L-t latik ut \%

Xar lYork -CI %%alt Pari,

Jslu I. lsrrts., jr., Agent..

Baunk*of BN. America.

sitbisleCTOI..

Câter, lienry le. lPArma, Ictsant

1 1. Glyn. MI'.srl Athur5
masu, Il. J1. Il. Kettstalt. .1. .1.

A. Il. Pi'tlîotte, J. MUurray
IL.UIkrt..sn.

Secretnry-A. il. %Valliî.
R. la. Crtndley, Gencrul

.jglatagct.
Ilraanch unsai Apnctln1

Umrntforsi .... Aisr. Itobertson.
i'rctericton, N.11.11, Inslt.

lilafa...A. _Els. 1.t
i liarnlii.on.... .0. >icrGnor.

Bank of B. N. A. clnti
Il -sol s s.... ' l a sst.

m. '. J. Mi-.

5 ~~Il. V. 1.. . I Iîsisi

il J M .5 A s-

sa.I . ta. , s.,scs

-~ t ,st. ssa It...k a,

I înm M.Ial, .'sI At.tlt;is

1'taart'rt4i. 25srs.,tai' i Ik ait
Agf 1 il a,.'. * .saisitt. chilim,

I ii..,..d îitlbîk. 'rs.

Quebec Banik.
Il a: l îlîs:. Qstels.

W i ai 8. ( a .s.l. l'ttss.t

fltt't..s.ilV. Niel.
Mt'.ret. . . . .I :ls

XVrir lori-tnssaf ll.N.A.

MaIsons Banik.

IKEAI' tVC tttel

J. l.u~ IL kts, 'rfiltt

Il. W- .I't,'ltctst NulICA M'i.
".a.., bir L> .. 5aîacuS.

Il ss' A..; V flait.
t..Wllc.tîi flnGont.

31. îtCatnn, ln9soets.r.

Clintosn . C. lIrcuer.
Exctr . A.A. C. Dello-

Hlamilton .. . llti.
14111doti......acli jeTcrs.

'Mlcaforil.... Ptcr Failli.

Owten Sonnai ... T. W%. 1). Bi
derick.

ltllcinn. .. .L F. T,.ie
Smil'si Falls. PL. A. llctu n ,.
Toronto...C. A. Piperas

Moisons Bank (clasie.

t,;l 1*11.ll . . 1 Va'l .

A(IEi<TS IN TuEk iIsIM4.

"1>,si.m - l)st, 4'.:.î flis
tt451.''f25'sre.tliak 4i1

V.-Ir ilr4t#tsieirl -1as' t.

lait! I4iI n1ssî ats. Jtnaîsait.

4 ta .îts ti, l ait Il sssa.r

Itii.. & 0.... %V...r. W. Wt.
wM itai5, Ale%. I ats,.

Itdssis'n - NIjanssta Natil.
Itsatik.

)'sst.aZ-Csso atti

lisaîslk.

îisssssBaissaisi

.lilr lleyi.t,-. l'i .nttî,li arit

SN-titîsal tinitais.

L.res'<.ss.sI-Tlàe Biank of 1Lvr.

Antifrers, lieigium-I& Ilanqttc

Banque Nationale.
]*,'lablsshesl 18G0.

lii:Ata oriciz: Qtt'.leC.
P'aisl.nis capi.tal. 32 ,oOoO' M

IsîIr(rorts.
liosn. 1- 'fllitnsuteauu. rre.sInL
.J&al'351 liatiel, 'aICco.PrwJiQcrt.

Hii 1'I. (Jammuas. T1. Leliruit,

1'. 1.aLlratlcc, cit-Ilsir.
. li.%NuCltts.

Unon ano Lower

AtiEss es ,>w

K15. J15. j S1V' y. 14.

41 lr.sut -.. l'e .> Lond. anusd

Eoili B'asiAtliagcs.ier

-Vrac S Ilà Bk

<iis .. Il. A. Andsersni.

Eastern T wnships

lIRAlI orricit : Shrbsrooake.
I'is.5capsital. 81.41utts.
i's'îeFuîsid $31L,sqffl.

lt .lictsker. leaident.
liaisl. t. (J Stcsets.. Vice..pue.

lint. M. Il. Coschrane. nn.
.1. Il. T'alias. *ln, jliait, .1,111n

Titalt, is. 6. X.ibier, .A
%Vin.. l"arsadI, (itctl IIana.

ger.

flea.r1. W. 3ngn
ellittrssok . .. 11 .u.tIn.

Vasssa,î P N. Itotsleimpuî.
('.ruîlsy .... . lK.slnsn.

stitatltd .. S. -itc%-rno.

I.5iîs5,Angltnsl-Nttî. Ilank
lo<stit-Natssttil Rielange

B atisk.
A'w c okNaioa Park B1k

Banque du peuple.
FataibUlirjx 1RU~.

IRAI) OrrîoM: Mssntreal.
Pail.l api'ptal. 8 12O,On.
iteserve, $*200,)U.

lrEcTflt.
Joequm.imn<rcnc. 1'resthlcnt.

A. A. Trottlcr, CasIs 1r.

Tlsr.sc Itirera P. E. I'atsnetoti.

S:. Bosnsai...C. ll.3d.
Amnatren',.-C. A. Vallée. rOlwtIUq AniI?4Ta.

<lllais'a.-C XI. Carrs*oe. LtinAsfîdT, la,

À (a ,1". Yffl l'effL NationalB= of
eiglnnd-Natnl Bjaik of il" Jteistatsic.

Frisc t case. Otcll.atnu 2NtSIaCsr.
:séils & CQ'., La* ltialiIce de

Il ti* c' des Pas Ilas.
b'slcd.Sats-aUissBfank B3anque dHochelmg&.

osf aiase IttPsslIle, New Yosrk 13ttiasel114
Nnllascnal Itoeror lianli, Bos. iAOPCI.Mî:

Yai1isstiîil-h~C<samnsr- PaisX.itp CitIlai, 1;t oilloo.
clnI Bianks ot Ncwfountltand. Resserve, $0,Oss.

CANADA. IliticTroite.
<>ntao.-Tc 118k ci oront. FX. S'.. Charles, l'm.aillent.Ontaio-Te Dik ciTorotO*C. 1ilatncont Vie-e.uldit.Maritime Vlruincî1as <(AUe 'aataCaitr.

Ne% Ur.oiticks bMershal,.U
Ilti of liallfaz, Bak of DLSCIS

Msrntretl. Joliette ..3 l Outffny.
LoeCnlt Tltros Riveras H. N. BoIre
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QUJ',BE-C (.7mnted. 1I NI'w BI3USWIÇK.

Banque4 lcuem Car

J.or

Va.e t1l... el. t>,Iic littoty
J. O. ilcule..A ok

N.eIw Dc>irk-tt iol Bati
tire ReCubKi.

Baue! Vid..la.le Marie>.

ICAI)OFCE:I 34. rel
raNdew ck.aial Bat7.W t

Lcn er.e buu .IonMii.

Blnqie Vin..I. lM artsie.-

mcerviIIo Weir, J. 0. i>atic, C.
F.Vinet.
Uba!do UnrailCahier.

U5RAXCII ILS.
flertliica...A. (aity

IÀWnIIte oJ. 1. Tilmcrge.
SI. Cé ale.. . . I t.a...

J..cIo.rIIe. . 0 . Lttour.

NIent . . A,~tIçitre

Darik dOe St. Hyacin-
the.

HZAT) OFFICE.: St. IIY'intlie.

G. 0. fleamcîleg, rm,tit.
Il. Bliantchard, At ting Caillter.

Banque de St. Jean.
Fta.itlicd 1873.

hlcÂnD OFFICE : St. '14le Q.
Plcil..îp capital, 8*n.,4!O.

tflkUXTOIIR.
le. Inîteur, 1'repde.'t.
W. Bro-ci,, N'r-P .. ln

Pic. 11411donlti, Manager.

1.i)ervil:e ...J. Molictîr.

»nca .t-La Becîuqn dit
Peouple.

Neto, l'orl-BUai'a of! Montrent.
.&oisfm-Mayerick Nat. Blatik.

P. E. 1.
The Mer-rhants Bank.

E'al..d151.
IIEA'D OFFICE~ f.rltco

Oween Conutollt, h'rre..iInt.

tu) .. I.. llcer, .
P.. Muitchell. t.diler.

Souis .. . .. J. llîngleta

Bank 0,f o Brune-

litrteOm s. ,Uii, .B

lin. .T. Il. Iewll.. Prc.ildeît.

th.îr.. W)tlrC.Tuul ai ma
W. (.Irtt. V.î.luler.

rilà & C.
Niew- ce 'rk. - bCCiniit, ' Sa-

I'rcrcts, Y. B.- l'et-ple'.
BauI.

Miatiu., .-.- M.Ncretlînt, flc.

~aritime Bank of the

II.Af Ori'Fcr: St Johii. X.I1.

ltceît, "<,guo.

Tha. M 1etî, 1're.ideit.
Jer. lia 'Vie-ir..li

3,1. in .> John 310fitiatu,
A. A. Sterng.

Frt4ltrrtoti. .A. S. Nliirr.

St. Stephens Bank.

i'I. 'atnl, $244\fl .

W.I. llI. E'S

.. l. i l.l. Crt il.. .

.Veue-l I'tr4.-I.1mk of Ne,,.

Ilrun.î, fric

Peopie's Bank, NI.

l1r.AI) OFFICE: l'ftdrfeton,
A.1' i.tuinolih. Plrt4idfest.

.tasTîbtîjt. Thoîtutu Terue-

It.tGe.. N .b)tA l .
FOIlFtOY AC.'(TP.

Mlion, Folt.- tl--I B..ilel

.liottrertl.-Unlit Bank of [A%%.

MA N IVOBA.
The Commercial

Bank of Manitoba.

lIRCAI) OFFICE. Winnippt,

Wii el hle il..> le. VvIr'

lfi,. C. F. lnli,

Atex. I..oci, E-q.

.Vec. 'ok. flrcrntttBatik

.Saint J'titil.-FlaNto~

Ilofc
(iauI.-Ti,,lrcat 3'

NOVA SCOTTA.

Bank of Nova Scotia.

A. Itîrip. Jarvl- lhart.

Loî.tuî.-V'îlia, * ). acon .X
C". u4d ItoýRi Iiank ut Sout-
lad

Afiitlierrt .... 1). C. elCiflur..
Atiaîniw.lle .... .J. Mn
Itridgatuwoin .T. I.). Ituggon.

Moncton ... IlCid(,reîti.
I'etn>rIeoi.... 1. nrt.'u.

\'etv Glt-z'ntt.J. IV.C.trniletie
'Nortlî S> duey 'l' Ioî.,

l'irto..... l.II,,unl Prinîrtp.e

gr ieict. J Ilack.

...nrti .. ...r...uî l..
....... %V Danl.

liÇ..ttk. Weil.V,. 1 litlibun',î.
Yarnn ititla... .3. Il. Ltinl.

Mercftants Bank of
Hal ifax.

1i:AI OFFicr, Bailtai.

11-.ct Te. Butler.

lh.,'.. . ltitril, .e,.tlt

.1. IT. iljîn. Cifh, tulvr.

O,,faroia ,. and .r-Mr
ciout'' Il tt.it tif C.î,.t.

Si. Jlohn, oft--ukn Ycýw

.N'îw )«erk.-Biik ni New
Y..rlc, N. Il..

IlcqI,,-SnînnlIlOd and

I»to,t, R9-î.kra ii

ILuattc, fennda.2C.A.
agetatelnît.

BRANliCHES.
\ilnke ... C. E. litri..

ihtck C. Il. lhart.
VtItrt 1. C. .. rI

Ki...t..1. Il AIhst.

T l l ........y . riW el ..

b.î,eItrg. S. I,l.

Popes C.T Bakler.

lirt.( OFF.E liti.l.t

Stîn.ný ee'e e.V gy. îtî,

j

.N. scoTriA coita. . SC()T[A Cont'di.

Peoplos' Bank of Commercial Bank of.
Halifax.-Cottt'41. Windit..-r.

Tt . î4r I:'rOaM Et.h,î.I,, i'I
%V. J. ?m VrI:e. It It.Out:: hd .A Wi. Ml'e4

t
, T1. A. Biroau,.Iltre S% ~ o

I'c In.ck, Caftlr. n. P. ra> mo, Prepliteuî.
FOIiIOX AOiE%*F3. li. Btillgxk, Il. 1). Ph'rr

I.cndîrn.-tr,.,Int elî. E în.I,,Ire,,* P. 1 1. I
Va.r ir ,t, CatîIder.

.Voigr I'r'-b. fyw''r, Plctou Bank.
.1fnurci.-Oct'ankui. I..tnl>iWhtIl >.4.

iI:Âtl Oi'icr:e.-. ,S.
te»k t., t..Au-inC I rwk 1 'nict.ou. capîital, $.,u'

je li. Iliîtotc, I.,aHalifax Banking Co. I'a4.A. Fi-.Iîvr.

jiheAr>OIvFir. laîlffar. Exchange Bank of

lIe-clve. 1~U0 .,abîm. $6.f.
rn$tFCTttn. 11AP OFFICEi: Yansi.in'I,.

Tt..r V.re. .tet.î,A .Io,î,.Ir.lIît

Ta.. :îo AtEXR AIix, F. 1).nv C.a-Icir.
W. .. 'ieahtîy. .tiIr. J IlKîin 'Ire.t,.

J. . MCarh>. Aoccto. . 15. .. ',W. 1). Lot,.,,

Niiga ai The Bank o. British
XV,ir I*tr4.-,iictc laton e~ C:. Columbia.

KIAI, O (Je I47 .1.lA

SI..'kt.,.î..... 111E . A. Ilî. l.tlk t c're lPJ.:;

St. .lîi, .1,. tC. Taylonr. .j.Iarlclir,1.
Trizn,. A:*.. Allai..

W. C nl tîjcr

Union Bank of
Halifax.

ITFrAt OrFFI ift Commercial Bank cf
hldtpcapitlîn.so. Nowfou4ndianci.

1~~~ tltt ee::Qqe.oo11,«)

WV. .1. Stair., P rIdett. it,'nt.8..n
Hl. .b. Ili. Vi,,.],mg1.'ieltt hcr C...L, JN >1fWocr.

,jî,n. %.il.- ne q* . IA t.ulcrmc. l > CreCîî Atta2
. '.ltek,WV. Itl ' r

"ftire -,Tlel . I n e v
FORItX AF.CiER.Wti'.:ç Ii WL

l.oadoo.-l nndait & W'.t- .Ww Frtl -Tlie tinlr.i

Nec orL.-.Natlonal Biiatk of -- .pnettala.
Cttot.'tc.1ýitx'u -Ille ulu Il tnk .1

l;o4t,.îteltttt' nt. Ilk. I.thf.,x

7'omtitan .tk (et Torontto ai:l Uf C.1,a.1la.

Si. .Iclt, .X. 1.-Batsik of New
lItisig3o itk.

Bank of Yarmouth.

Il exb OFI'itl *. Y-imnîtîli.

C. E. TTr.,wi, N'irc-I'retiqlent.
Illighl Catiltt, Ju. o lt, J.

W. SNtlIV.

.î . Farià, Accotntatut.

Il M
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i. E. BOWMAN, g W. HENDRY, Manager.
Prosident. - "*W. H. RIDDELL, Secretary.

~ONTRIOMUTIJAL LII"]! ASSIJRANCE 0O. (-
HEAD OFFICE, - - - WATERLOO, ONTARIO.

DOMINION DIEP68BIT, 0 1009000.
c-] The oanly îIurely Mutuai1 Lfe Company ln Canada -

TOTAL 0FB O POMMCES IN< FORCE. DEC. 31,18684.6.086! COVERTNO A cOURANCE TO THE AMOUNT OF $7,835,900.71

1ibc fullowing, sho«wte iii. oeprgrttt the Oiitarigo Iîft ha% stade temm
vet slt LntýtI4 k, unt i à as attinid ils 1retent ,.aj'ectahle ln addition g0 the rapini grossi% o it 3*%# a tteintu bas loon front yea

diniensiotitîl ya
iti. Ators. TIIAR. AISETS À ganîýnemcs&p

~30 î;S 34.034A gli. agi3 sbrmim Yeceipînt
3872 72,2 Iitfl 7,'39 A gain aitî mnercis tccîlpt

.873 33,142 " 217,414 A gain in gosu * in ne,
884 3,at su A gain in new btiiu

1878 3,682 ;'~47.1 : A gxin iii su ;iIo. and
87683,3o 8 305 Z83ff' A sciai il% vendd 7 ceneortîble cash a&Mt

AND FOR 8884, - - M052,1561.76 1 ~..
Tht Companys Reserven art Imseni on the Actuat *r.qlTnle of Mortalitig -amd (fiat per cent. 'Inturuta-.hi iuunxesl standard adopbed by agny lire ompany in

Canada. ad one-half lier cent. hogiter stâtit the standard uted b>' the 1)oio: tuuati-c lhepattenent.
»Ibc rapid rrowtli of the Coinibany may lue seen frot the. fact ltati i 87o, lthe firai yta- -if il# businaess. the total &%set atountedl t0 on>y 86,216, white last year

titi> teachei t it'%ndt,ne total id $652.661.76

F EDE RAL L i i ASS, UfA N£E COMP'ANY.
lIEA!D OFFICE, Il! M.1IL TON, ONVT'f lrUi.

CUARANTEE CAPITAL, - -- $;'30-000.00 DEPOSIT WITH DOMINION COVERN MENT, $8,500.00

The only Coniptny in C-wada etfcring thte lioiÀ%s IILA!- of Insurrince by N%!oKtlUAmny litgiiiijMS.

DAVI[D DEXTER, Mariaging-lDirector.

Uk~ONIrIo ~ ~ ~ TA77
C I~' Z 7 w 

ý * ' Ei

M,211E 1 0'

ejltr atoja auail tt

'rih Ibo rjdowr rot il to, ,.

~pitt ai C~u~tL ~ , "u'

lit SU LIFE USU't' Wf '

R. ~ W ï4~AUA MANACUITG

pieu Ctihf



liNSURAiNVCEF &> F1INA-A CF-INO~JLE APRIL, i886.

INSURANNE 1 RO YAL COMPANY.
GENERAL

RESOURCES.
-- :0:-

CAPITAL

$10,000,000
-:0:--

INVESTED FUND)S,

$ 28,0 0o ,0 0.
-:0:--

SURPLUS OVER
LIABILITIES

$9,61 6,424.
-:0:-LES IAILT

-:0:-LDR LAILT
UNLIMITED.__

MIE? OFFICE FOr AAb.MIT~L

M.H. GAULT & W. TATLBY,
CHIEF AGENTS.

CANDA
POLIOY-H1OLDERS

SIFCURED 13Y

$800,000
rIEPOSITED1 WITH

GOVERN MENT
IN Au)DITiON TO 0....-

DOXII4011 IN1VESTMENTS)

CANADIAN PREMIUMS

$600,000.
RATES MODERATE.

LOSSES EQUITABLY ADJUSTE.D

PROMPTLY PAID.

-ESTAIBISED ]- -[ STABIIIS

SUBSITINCAS U RANCES,

sffi VESrED FUNDS, ANNUAL REVENUE,

830,55,866.Over 84,234,000, ovr 8 10,000 a day.

--gSTAN DARD LIFÈo--
ZotCLAIMS PAID IN CANADA, INVESTMVENTS, IN CANA,

4? $1,50 00,000.$20,00
ph BONUS DISTRIBUTED,

$Ii~ 17,000,000. ee-1K

llcad OMce for Calada1  4j d,, W. M!. RIAM
Standard Building, Montreal. m"~~~

NORITH BRufIS il & MERCANTILE
FIRE & LIFE INSURANCE COMPANY,

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL.

IEST.tB1LISIIED_1809.

SUBSCRIBED CAPITAL $2 .a

rAID»UP CAPITAL . .3.011,606.

FIRS FOI) A.ND PERVES 7.7,8,53.

WIL EWDWG, Xnapoetor.

ESTABLÎSIIED 1809.

tIFR -MO ANNUiÏ VENDS I,6JI

VIRE Iy9ffl,7,06

tIFE REVENUE.....

O. U. AHERN,. Sub-Inajmetor.

I'i -[AGENTS IN ALL CITIES AND PRINCIPAL TOWVNS IN CANADA .

IIED 1-

-[ DIRECTORS]-

OILBERT SCOTT, Esq. CHARLES P. SUITRERS, Esq.
BEON. THOMAS RYAN.

THOMAS DAVIDSON,
-1 MANAGING DIRECTOR 1-

SAY,
anager.
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MONïTREAL'S PIRE PROTECTION.

We Ilave hîad anloti'r scrious rire in Moîttreal, and al-
ntotîgli the destruction of property ivas flot so great as at
ilte St. Di )ier laie holocatist, yet te life of ane brave iati
was s.-crifict:d. liîcre were soute who had laped tîtat the
ncew Cliairian of tue Fire Conrnitic tuiiglit lit the ti-feu.
les ta c.icanse out the Atugean stables, lit wu fuar those llîitpes
ha.ve ttirne<l ont flatterîing tales, and1( have itcen dissiîîatedlas
the tnist iefore the inornitîg siii, for, judging by thc tiectittgs
of the Fire C(>iitttti tec, eithier the task lias becît too iiuicli for
Coiotîci Sttevciiso«s' strengîli orble is too becavily handicapped
liy the ignorant obistinacy of bis colicagues. 1'o commtetnce
iitlrovettîettt by raisitig the salary of one. clearly provcd ta
1h: uniftt for thte position, clispiays a wcakness witich is only
eqttalled hy the folly exhibited in bandying words with

AleîatMcShanc. We fancy, also, that with the prcscnt
Chief tuie substitution of a systeni of signais for blasphemy,
aiid utlier new improvemients for the old-fashioned methods
of dealitîg witî ,k fire, will be ait, to make Ilconfusion worsc
c>nfounidcd, " for one who refuses 10 acknowlcdge the
beitefits of chenical engines can hardiy bc expcctcd to sec
the advnrtagc of silent signs ovcr yelling like 'vild Indians.
Buit the cliniax of stupkiiy was reached at the meeting
referre<l to, when it was decided to hold lte Chief respon-
sibie for the working of the deparînient, which, at thc saune
tittie iii oppJosition to the dcsire of the chairman (we cheer-
fuily accord Iiuin that credit), the Cliief, on whoni the
rcsî)tnsilbtlity rcsts, îs not allowed to select his mnen, that
selection beii'ig left to the aldermien who are flot responsible
at ail ! Surely no paradox couid lie more absutd, and
thottgh the procccdlings of the Fire Commitic may
ttot imipress us with titeir wisdotn, it is absohute foily
1<> tiik that any reform worth calling sncb will
be started, so long as the public are apathictic upon
the subject, and the public will flot trouble their hcads
alra"u the matter, so long as ail the insurance rcquircd is forth-
coniing at as low or Iower rates of prcmium, we believe, tItan
chargcd in any otlîcr city in Canada. NVe understand that

-, A\1>lL, 1886. %.r *~.%%S~%9
i iii h I\ONTIR.E.X

l'. NVi'1, SO0 N 8 Tî l ,
-cittcr ioci Proprictor,

tniitual Stîbip,ltirnli 'l ndaci cc) - $2.00

,olite of th l un cr% ritiîîig frate rit it V have I ee ti iltlu ligiitg iii a
stîtahil i<ikc latcly (01111iîcnuli' lue de..îitrîtilMsmtr
Iiitli i ii t., ', in .h.l 11110, - li t %ve are reliti iit I(l Iof' tl I t fît
saviîtg duat -Illmsc wi o livc in g'lass lieuses shnld t
[Il w Stalies,.1 tt ah er 1 utr I iig, iti kigSIiete
.111tdiliassilig rebol tlaits, t(lit: iiidcrivrite rs ini Mot rea I

! ave (lotie ciutp athc otiig. Thieil. rates w hichi
îmilsilerinig thli risk iticn trcd- for thli coitfla grationi

it.tard ttîtîst îlot lic lîst siglit <f-arc iinadcuîntatc. retîtaiti
', qlt 10 Ile, ", andt wc Cait c:tsîly hulieve tîtat batil

the City (Xînnîeil antflIllhe pulic wileil tiîcy readl of
thc val ia nt thi reats or i isti i re tua ita.grrs Io citarge ra tes

caîtmîet smiraew ithi t liv m eti i ol iii a ffarded, we say wec a îî
càailn lielieve tlîe City coîîîît:ihlrs and pubtlir iaîtigiig at
thtese tîtrents anti] resaltitîsn. for thecy kitew titat tliey wauld
reittaiti -' it juitîî quî. ' 'llie lîltîîrwritcrs Say that lcy
have îiothing to (Io> %rntiî beîilig ivlie-lier a City lias gaod or
had pîrotecuti, but have siiff1ly to charge in pîroportiont, antd
yet whint don thîy do wtei tltey hist'aver tîtat Maîtrcai is
far betitîc wiiat thîey hll îased tîteir rates imîtoit ? Thîey
rail îttcetings, appint e ttiîittets to Conifer ~iîth alîleriîit.
liad tuie coitîpaities acted as atiter itereltants would have
(lotte Oin discovt!ring tliir sales iestttig in a, las. îîaîîîely
raised tlîcir Itrices, we vcitîtie ta say tue siicesçary refîrtîts
iin tte IMtuiltre.1 fire deîartitîitlt woîild have liecît
ea)Iiinîietic<1 befare tItis, lilit no> ainutîtit or threats or
siieches will repîlace alit itîcoitetent cliief hy a conîîjetcîît
onie, or double the size of the water iaîins. 'lie
normtal lîresstire att St. Catiieritie strcet is oni1Y 3511)s, s0 wc
nîay sifcly affirni tuaIt Moitreal, ini otie respect at aIl] eveiîts,
is worse off titant inany a coutntry town.

WHO OWNS THE BUSINESS.
"AçoEwr's Boo>xs. "-A decision iikely to cause somci cx-

cilcunent aîîîongst tiîosc iicrested ii te working, of Itîsur-
z4nce Societies was given by judgc Jordat a Haîîley Cotinîy
Court a few days back. 1lis Hoîtor ruled titat agents hiad
no property wvlîatevcr ini tieir books, and bad, tliercfore,
no right to sell thern. Custoniers were crîstomers of the
Society, and flot of the agcents, anîd any agreemntts to selI
the books were illegal, atîd iîîy surtis pnid for titein were
recoverable."

Vie clip lte foregoing from the coltinns of an English
Exchtange ; and, aititotigu wc find it lacking in some sîtecial
deuails, it will nevcrtbicless serve as an introduction to frirther
matters of eqtîal interest to insurance agents, cspccialiy as
to their status in connection witb the conîpauties they relire.
sent.

Tîtat the books and custoninry supplies of an insurance
agency are the property of the company fntrnishing theun,
and may be rccallud and rcmoved at will by such owncrs,
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bas beeîî decided tiînc and agaiîî in l'oth Englisli and Aneri-
can Court,. But that 19'customiers (of an agency) were culs-
toîners of the Society and not or thle agents, ià puiting the
mialter rather more strongly than either Ian' or filcts will
sustain, for while an agent inîy flot lcgally seil or dispose of
the books, personal property of lus co:npanies,-without
their consent obtained, it is a sclf-evidcnt proposition that
no law cati prcvent hinm frons disposing of the good-wiIl of
lus business, with or wvithout the consent of bis comipanies,
to ariy person disposed to purchase it. 'l'lie valise of the
good-will of an agency is apparent, in vie%' of the cluaracter
of the intercst of local agents, for they gct compensation, not
by fixed Salaries but îhrougli commissions on1 successive
paymients of premiumns on business secuired by tluem, se tuc
local agents privilege of finding a purcluaser for luis good-wvill
is a substanitial riglît, and, niotwiîtianidiing tbe precarlous
valuse of suclu a righît, there scenms to be noe good reason why
it shotild flot be recoguuized and protecteil at Ian'.

'l'le sale of the good-%vill of a business is notbing but trans-
ferring for a consideration, the chance of the purcluaser being
able to retain and secture what lias bee" already cstablislied
by the v'endor; a sucre chance whicli vests in such vende
nothing but the possibility that the l)refercnce licretofore ex-
tended to the vendor hy ]lis clientcfle will continue to be
extended to the îmrchaser. Sticb a sale lias not offly beens
rccognlized ini Ian' as effectuai ewe the p)arties, but bias
becui enforced in equtity, (ste Phyfe v. W'ardcll, 5 l'aige
279: Armotur v. Alexander. 10 oIL 571 ; Hathaw'ay v. ]ien.
nets, io N.Y. io8 ; and tue more reccuit case of Barber v.
Colin. Mutual Lifeé Is. Co. U.S.C.C. Nor. Dist. N.Y.
1878-9.)

Having thus, as vre regard it, amîîly demionstrated-our
Englishi excerpt to the contrary notwithstanding-tlîat the
good-will of an)' kind of business is at ail timies the subject
of sale and transfer at the option of the part>' iii interest, we
-%vill next endeavor to show in what tie good-wilI of an)iii-
surance agency consisîs.

WVitb an insurauîce agent, the conmpanies hc controls, the
business bie mnay ]lave suicceeded in wonking up and estab-
lishing, con!.tittue lus Stock iii tiade-his ivorking cap>ital or
good.will li fact. Unfortunatcly, hîowcver, the niouicy capi-
tal uipon wlîich an agent's openations are ussually based, is
neot bis oivn, xior under lus comnmauîd, excer- *.t a liiîîiîed
extent in miaking contracts of insurance iii %vich lus own
interest is restricted t0 a certainu percenige uipon blis pire-
mîium receipts ; and tluis lim-ited control is lield sinîîîly uipon
sufferance, and tliis too, onily so long as lie contintues te
nianipulate the company's affains to the satisfaction of its
officers. Humie the agent is hiable at amîy nmoment, for
causse or wiulîout causse, beyomîd tlîe mere option of the coin-
pany's officers, te have its agency wvitlîdrawn and luis busi-
ncss resotirces miore or less severely cnipl)led by sucli re-
nioval, against wlîich lue can have noe legal tcdness, excelît
in cases where specifue agreenments exist as te tbe ternis auîd
condition upon whlich tie agency n'as te be lîeld. it is in
just such cases thiat tne question arises, Il WIio owns the busi-
ness ?" Especially n'hen the agency taken from one agent,
is placed with aîîother in the saine locaiîy. lIn suclu, and
sinîllar caçes, tliere is i once an antagonism between the
conipany and the ex-agent as te wlîom tbe business beloîîgs.
The conupanies, on the one hand, claiming that they fur-

niis the capital and llnt of tlue business, an(l pay comnmis-
sion tilion ail business ivritteiî b>' the agent for, and acceptc.l
by Ilium, and tit, liemîce, ail hlubitiess uspon tieir books at
the agcncy belongs to Ilueni b>' riglt of purchase ; wliile, ons
the otlier bandl, %vitIî nincli betten argmnuent, tie agenits clams
that the business creaîed by thluenselves belongs t0 tl:etu,
amîd was thein capital, which iliey iivcsted for the benefit of
tlîeir principals so long as illey neniaitied wiîlî thuem ; but
upon withdnawil, iii the absence of any agreement to lihe
coinir.1y, they, the ients, can restine inîniediate conînul
over îlîis business, after Iliat portionî of it wvhiclî they nia>
ha%_- sold te the conîpany for a conînissiun, shall bave e.%-.
pit-ed and is again ready for rnucwal, sucli renewils beiuig
thecir nmglît as againsi time netiring conipanmy. Tlhey canno<t
interfère wviîl existing contracts, secuired for the- companj,
and uspon wliicb tluey blave bt-en îpaid a zouîîmissiouî ; but whe
the limie for whic the commnissions wvere received shahl have
expired, there is noe further obligation upon fl11cm to forward
the imterest of a compamîy for whieb they are noe longer
.agents ; anîd hîuice ail riglits t0 such business neyent back w
tlieniselves as if tliey liaud neyer beciî pledged, and lees
tlîem frec te comipete for thie renewals.

Policies of imsunance are unlikec merchaîîdize, which latter,
n'lîem sold amîd transferred, beconies the absolute property
of the purcluaser, and, bc :.ig tangible, he c.n lîold il; wilile
the foi nier, rcpresenting sinîply a contingent interest, amîd
for a limie omîly, whidui unay or nîauy îlot bc recwed b>' tlic
insilied on expiratiol, ciluer lin the saine or iii soine othevr
coni)any, or not at ail. Hence no conîpany cain ciaini an
especial interest in sucli policies, and if the ex-agent tan
secure the rcnewihs lie bas as mîtch riglic to do so as if thue
risks Iîad neyer been wvritten uipon tlie books of tlîe conîpany.

Commissions paid by conîpanies to agents do notprc-/ase
the business outright ; if Iliat were s0 the agent would re-
quire a bonîuis,-niore or less licavy as lus business nîilit
be more or less select and valuiabe-it is sinîply n interest
or preniunu for thte use of his capital, his personal endea-
ors in control;iug business for sucb conîpanly, and se lonig
as the conîpany continues to pay such i nterest-niot salary
- so lonug à ina>- conimiamd the use of blis capital for its oiwn
benefît. But froin the moment that the company ceases te
pay suclu imtenest or conîiiiioi, the agent is thereby re-
leased fronsî fuirîier obligations te labor for the iuîterest of
sucu Conmpany, or to tuse luis capital Iheyond w-lat tinexpircd
businîess ia>' ) et reuniin lmpou 'lis books in thie iiuanîe of stic
coniîpauiy. if commpaiies desire tc purcluase ai geuît's bt'si-
iess tluey uimist pay a fair qui<//'ro qio therefor; if not, tlîey

muiist expect thnaiageuits will 1 esist ill attenupts to get posses-
sion of t1ieur business by tlîe siure paynîeuît of couîînuissiomui.
If amia.Yent works uider a salary hue would thien be a clcrk,
anîd any busincss donc by liii wouuld bt-long to bis employe-
but a sinmle commission %ilion any buisiuncss donc for a couîî-
pauîy gives no oiwnershî iin the source of the business. Sec
Barber v. Cois). Mutt. Life Ins. Co. U.S.C.C.N.D.N.Y.
ante.)

BRITON MELICAX' AN~D GE2NERAL LIFE ASS'.
Accordiuig te tue Post Ai<rgaziuie, fronu the figures quoîcd

at a unehiuîg of the policy'lîolders lîeld iii London on tiie
S6th Feb.. thue eshinma. Iluat tlie estate will yield about 6s.

8d. in tlie potund seemis a reasouiable one. If this aniotunt
bc e.cIlized, aîîd if the Company be re-coîstrîuctcd, in niuch
the sainîe svay as n'as the Il Great Britaiin," the Il with proM's
policies, iuî tle "-orst cases, wvould hc reduuced by uîot niore
Iliauu 50 per cent., whll the more recent policies would be
reduced from 10 per cent te 20 per cent.

MI
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ADJUSTMENT ANDJ APPORTIONMENT.

1-loV nl W.\" iî'i

%V have bcteqiscîh% one of our reitirt- lu cxlaiti

5>iitewllaIit more cîr-ct:iistintiiyl, the 1111Pî/u1 cPftxnil by
wIVIitiî Uthe apporiionnicent of instîirailmt c iabiiîy aîItilgst

tilt severaieoinurr upon tic fii c iîUe as gise cin Our
l'ition of Ille i ye proilei, svas, niade; niole Ce iil>

",.Il 0) lmnmîbers .1 and 5, whercon Ille cîcficielicy n'as tlt
li.îvieit ; becaus"e, while recoginising the equity ut Ille Coit.
liluniS reaclicd, the der.tiis lire flot <jiite bo ckair 10 tilt
îiitlr.ictised( ii titis esîttciil departntent of~ iire itiidert%.-itiiig.
14' take jreat picasti c iii comîîlyîniig %viti this or any other
'im la: rcquesî, coilning %wtiin the spitre of ais1 Ilisurance
ioi'cal, and otîr ability tc, answcr.

Ilin ak-ig Mtis cspianatioit il %vil] bu mccesbary t0 fix a
S-arsinlg-lpoint or basis of Operation, whichi we COlid(elise mbit

18wc ýbIOilg bni suitînlart, Viz.
1 i îcîîiuy ta the ilmiuî d tu the full esîtît (if lusb 1îiiur.ticc

"Ev-ciy limie.P
2. Cullp.ailid or celcril joieCaveî iîîg evel il s1I>jcs iifflr une

bu:n, Ire ilabte ta ticdr ttil extelît upjiait) Oti ac, or pro.lti 1ipon ail
<> ticir scvcral ttluhjccts, as the case litiy bu. Or, ini ailer îvords:
gellerat1 puicies< fll: wilh/ M,,1î~ Wît brllîgs uis ta our illiri andt

1,11.1t cuiîîjoîîîîî, tkIe irsi illa<dc fk'C4.icalty iiabt> uolle.tch

b",tt.aild thecrer ilusit flont frutti aine tu iliotiicr, iî'tîel liîedf'Li,
ini 'lucli bulit" aîs s%"îll illat.e the iiîîdcîîîuity of Ille iîsue< eiîpitec.

ilthlie lobb tail il e e.sccctI the tutal iiistira ie, ieîtu hability

Aeiting tipomi titis basis. %ve fmnd titat policy A, iii tie Lye
1îrbuln, w.is a gclieral îahlcy, coîcriîtg Ille (ive housýes in

vite sunt ut1 S5,000, sehlicit wc dis'ide iii the ratio, of Ille losses
uitu ilt >veral liouses, svhtch inakes it ellisi specifmc in

ulni uf Sî,000 11pot1 cach biouse, whiclt mlay be cited
iIî, initial," not fxd, liabiiity thercon.

We nlext fimîd that Comnpany E, covcrcd in tite saine wvay
$3 0,2o011i 4 of the liouses, inakiîtg ils -initial liability
o12 n 1 caclh.
'Il .. ,Oiiis Comipany F, covcring $5,000, in iike nianner
uli01 3 Of tc hlouses, giving an1 11 initiai " liabiliVî Of $1,667

On caci. Atîd, finaiiy, tee find O)ffice B intercstcd, iit a
~ii iratîce of $ r,ooo, nieitier more nor less, on cach

Fr.îtiis condition of the insurance wc find that bouse
5 %vat> covced by insurance, as follows: Loss 85,25o.

('01111,111y Bl, aîuai.sîuccife, $,Oo
ci.. I oy F, îjîîasi-sp)CCif'tc, 1,666

''la In1suratice (Il Initial Libility ',$3,666
t..viîîg a1 der<iellîey of, 1,584

\uw Policy B3, being speciftc or fixed, cantiot be incrcascd,
but itu be hieid for its fîil antoumînt, because offices A and
l'. are ]table, 'lot olnly iii thecir Id inîitial '' or contribttiv'e
"'M'il,, leit -as floaterýs, mîust iii addition ilake good Ibis

dinybcîeemi tcl!n. Th'is titey do iii tic ratios of
Iir -sccral II initial " liabililies to tue dcficiecc. Tieir

111101.1,, are foit(l by îîerccîiîage ns foliows
1384<deicieîcy) $2,666 (iîîsurancc) - 05.94 pecr citt.

f 10 300 + 05-g-, 1,594 for Comnpany A.
166 05.94 =98 ').61 , 1666 - 2635.61 for Caniiiany F.

(lu amoid fràcti'.ns %'c caul tis ini the tmbtc 2.656.: LýcatiIlg <nhlu.îvdi tîîuuranccsv iz.:
C iîî 1vuyA 5,OcO-î .594. =3.406.

Cvnjan , 5,000"-2,656=2p344.

Iîicis ta lie trealed as " original iiîî%tranicc oittlt:
%cral eîtaiitiitg stîb)jcts of the respective cuînpltîsc; antd

uto be dis itlud eîîîmaiy or pro-rata, b)etwcn silch items, in
fi11( Ill e 1inîitialii " iability. of cadli Co.iitser oit cadil of
il- reîi.' îiîtg suîcu 1 lins t >ficc .\, covering te re-

1 Lt 1 'ing .1 bouses, ili i u ie i11 i dud int l s ittait eutal i Ort ioiis,
ý.is img the sutit if $5 1. il. as lte ntew Il initiai ' or coîtri.
tlit ablîîli oi e.. 1.~ ,leOffice F, liavntgo l'lit 2 homses

.di.ltii nig. wîilibe ilî,i <.rt îuni <.1 'cor . ni, iý i.îg'< s%
ot $1, 1 72 un1 cacb. col.lîîaîî B, Ils before, beiig f1xed, and

bute it (lie face of the pioi~, t -,ooo. And nuw contes ini
lminther cilsreOffice E, wi'îîi ils f'rst or Iliitiali

liahiliîy ttxcd ai $ 1,250, tu conîrîblitc ils proportiont %itil

tt otilt 3. Tii g.es the total iuîsUutce onl NO. 4 as
foiiuws

A, $51.50 + Il, 1,000 + E, 1,25g) + P, ti72-4,273-50, in pay a

1', Ur' $5,250 Sig a cdeiitcmîY Of $97050o, Mfieti îîist heic maite
geoYl by %, Faî , pru.rata. mi'fwr seser.tl Iltuti atu fumit iby titc
îîite of prUportiusi, as folltowb:

.\1. Ab 3273-59) 976- Su: : 85 î 1P 254-i<, 1 S5m3 1-5 1i3
E- A5 , 3273.50 :976.30 -. 1250 ý3 7 2.s8 + 1250 i622.8s
F-. .\. 3273.50 976.50 .1172 - 34()62 + 1l72- 1521.62

1*Jtatas ,273.50 + 976.50 -4,250.00

4273.50 + 976-30 -5250.00

W'e nloie li:ve tue iossc,,s tipot IltuI'es *1 andi 5 piai(l for,
and te w'otnded presetît te foiiowing fr>ý.-t to t'iu.t the
ioss oit Nos. t, 2y atnd 3, î.iz.

diiîtîî , S o6îo.52o on i 3 iIOU,Cb
1'-4paî $,S000-622.SS-3377.12 0113 tioîî'cs

Ctl'oîN1'ay le, $2344-1521.62 -%22 38 un ii tbe.

Dis'ided iii titese ratios lie iinstranceu., upon htomies 1, 2,
ani( 1- iill be als givuln il% our table of -1 final contribuion, '
0.n page 'l'lci isîc. e insuranccsOit cadi being ii

ecess of the loss titercomi. 'rTic ses'erai contribuîtionts Cali
be readily cotîsp)ttîed by the mies of proportion ; ansd liera
tiîe specific policy 13, being fotind iii good conîpany, contes
iii for ils pro-rata pruportionts of the salvage on each of the
renlailiiig 3 blouscs.

A fcw ivords about tue saivages ntay flot bc ansîss.
Cotîmîîany A, covcring, Silpon ail 5 btouses, and has'itg but
two co-itîstirers on No. 5, amîd 3 on No. 4, as a niatter of
course, fares ixu.ly. But Miten it cornes to 1, 2, and 3, witl.
s0 tnany co-iiný..:îers to sitare tlle ioss, il fares better. But F,
covcrillg 11POti 3, 4, aîtd o uiy 5, upon %lticii there ivas the
icastiîîsttraîîcc, antd itot iîdving tite rcukemtimtig benefitof thc
iteavy p"'licies ots i and _-, is alîniost entireiy coîîsuined.
%lie E, coveriitg 4 Ilouses %'as fortunate iii itaîing ils lot

flu cliietly among tic iîeavy insurances, which hieiped it out.
M'hile C, coverimîg omîiy on two houses, and these aniong the

heaî'iest over-insttrances, suffered the Ieast. Specific C-poor
T1ray iii b"îid conll):tny-liad to pay inl full oni 4 and 5, and

whlat saivage it did tuake iras amng tue over-insurances.
It is as easy as I'faliing off a log, M îien yu knoîv hoit to
do it.

Worth floinmbering.--Triatt «a vcry convenient rule oî
tumnb witicli enables ait agent for life z'murance to rotigly
aj)proxiinate the expecitiomî of lité at amty agc when he may
îlot lia-e luis table ivitit Iitii" litas beemi copied pretty frcly
by the insurance press, wîiîlotit giving credit to titis journal.
Ili somne instances it lias been credited to a conternporary.
'rite comteniporary e-iientiy forgot t0 give te INsuRANc;E
AND FINANCE Cîîîk. LE credit.

APRI i., îS~6.
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PIRE INSURANCE IN CANADA IN 18835.

On anotiier page w.e presetît the stalemient of ihie Fire
Intirance business tratisaeted ini Canada for the y'ear i 8S,

cotiiiicl front Ille Advalncc Report of Ilte ',;i e rit)tll(lui)t (if
Inisuiriîce. *i*'he figures differ in a1 fcw instances fr<'în
those givcn in our issue of 1Fehlruary it (pages I;S,49fl.

Wc there gave the average ioss ratio as 56 lier cent, the
acttail ratio being, according, 10 the Stileritîîenidenlt's Report,
56.57. So duit ur approximaîtiotn as %vituit a fraction of
the exact ratio.

'lie net cash reccivedl for preniumiiis iii Canada, hy ail1
cornpanics rcporting to the Sîiperinlcitdent of Insturance,
during Ille year 1885 antoun11cd to $5,016,13-2, bcing 336,004
in cxcess of thc ainotint reccived dtrint, iSS.I. 'lie net
losses incuirrcd duiring the ycar antloilmted to S2,837,850 or
56.57 per cent of net pretniuînii inconie, hein- 8323.412 less
than in ISS4 whicil .autountctd tu $.-î61,202, Or 63.47 Pct'
cent of prenliîîn incarne. Thuis. whl iie eiîreiunîii iii tie

shows an incrcase of $36,004, tlle lUsses illtuIrredl show a
decrease Of $323,412.

A ou F PRItoî'RT IZNSt'REt'.
In î8S5 w3s $623,779.664). as a-gzliltîs $U05.507.789 iii

1884. 'l'lie gross aniotunt of policies. iiet and sin:weîl. iii
i885 ivas $500,453,437, Ilt for Ilile ihtevioîtls yedrti ieiig,.
$5 13,98.3,378.

Rk.sui.X Accon tmmN; 1-o rt~tîrv

e Cantadji Cos.

49 AlititIai

l'otails

$1-276,127 $ 7 17,S66 5(l ; S625

$5,01('032 $2,837,1150 56-57, SÙ57

TII WESTERN ASSURANCE COMPANY.
In titis issue %ve print the tlirty.f-ftl A'nimtal Report of

this wel.kiiowvn and jiopular Caniadiai liîsîritîce Coany.
Cornparing the figutres hefore tis wiîii tose ci f% lasicar's
report wc find sigts of Ille early fiilfihuienit of' aur cxîîecta'
tions, cxprcsscd iii former tîtintber, ta tlle cffect lIt ]la, iii-,
a large preiittni itîcoisie, %vlit te lttes iiîlb.:nvedt Ile
IlWe.s*.en" wotild niakec a r.iîbid iaitce ii Ille directin Ur
a profit.

Aci rr,,>:l,,,, and roiz'. Ille tenicr, lie .. .$î3aS5
L'ss? ndeîn.s of niîa:gcstîcnlt........$.2't4.o
iJofI B.ahim« for yc3r .................... $SS,425. 3

Afler paynient of two lîatif.yc.trly dividcîtds of' 4 anîd 5
lier cent rcslpcctive]Y, S40,000 was carried to the Reserve
Ftind whiici now stands ai 866o,ooo, andt a blaancc of
86,013.18 is i credit of Profit antd Loss Accots. So
far, s0 good, and wC Ilopc Ilte itprovettets %vili lie stili
niore nmarked ncxt ycar. It is ntticeale titat lte 1.osses
tindcr adjustîient. ait end of titis ycar wvert somne 8:7,000
Lz.s tîtenl lasi ycar.

11zî, shareliolders tinaniiitiîsiy rcsolvcd la iitcrease Ilte
c.apital le %*i,ooo,ooo,ofwiiciî $400,0oo is lla'% paid 11p, anîd
5o per cent. ofthic ilewissite, ciîtial ta Sîoo,ooo. wiil lie cikld
III in itîstaliintît i tisyvear. W'ie congratuilat: Ille
Directors on scîîriîîg titis rcsîtît, witiclt cannot fail ta
uriher improve te rcpuîatioît of thte Co., both in Canada

aînd the U.S. 'lie î*veueding out"l proccss, and carefi
inspection of the ('.., tins in the U.S., whlici lias beuil

.,o faitliftilly carried ont by Mr. Suiperinteiident I)odd, ive
tliik is having ils eITee'. in iniproving the Colis sies
antd adding tu its success. 'Aie MNigiii-, I>ircctor, %Ir.
Keiilly, anîd biisti'ent-icii, ritounrl'e 'r

reasan Ici he îulteasetl iviîlîItle resuit of thecir labois lrij 4

ADIEU!

'l'o UIl kind <'happy thouiglît il of Mr. J. J. Kllnn of
the Il %%estern " sev'eril of the insirance fraîernity ofi

T'l'oto, lire indebted for the opportitnity 10 give a pesi
seîîd'ofl tu the laite secrelary of the Il British %Ierc,".r.
Sulas 1). %VTood, on Ilte cve of blis departure for the UT.S.. lu hl
a reslionsîbie position iii conneclion wî1rh Ille Il Allriuî
lis. Co., Ncwv York. Representatiî'es of cadi of lit: prY.,
initient Instiratîce Cos. ii T'ronto entertained Mr. ~o

-it 1 dlimier ld it hIe National Cluib, on0 Vdîed.
Ille lt it Marci. 'l*iegOî tlîings. boîhi catalîle anid dtil.
able, wure in profutsion,. and ail lp>itn is as tiglit hie
been csxpected, wvere firs..iasIs. The social enjoytllilt ut*
tlle -':vening fr',nî firsu. ta List wzas perfect. Ouirgond t'rien.
.N r. .AIf. %vnit. as, ais tisuiai, a Il ieaiding fealître il of i.'

ente taiîni lt t part ai itii n ucat were 1; the flow of' soîil
C<illc. :1t. NIr. Kenny. as cliairînati, and Mr. 1lIIcndersnîît..ii
%ice.îiiair. did Ilue hionors iî'itl thecir tîsuial aptitude and >* '

'IS.lte si)CCCIICS were short andl 10 Ille poitild tl( il.b
a ltîn C.alîlc îlitîg ir.î t ciacii ; 'îtletii a.. lie replhed tf) a

loastN. 110 niat1tea' V.1nt Illte sti1bject tuliglît be. ahways initer
we.n'ed souie CepresIioni of kindiy. iker.soiai feel.ing îoa.rdi

tue gueicst )f ihet evening. Mir. %%ood's reception of tht:
fatrewelis teclerel hit .slioîî'ed tai lie felt deeiîiy tlîii
tîtîexîîected mîanifestation of Ille estecîniii in hiich lie wa.1
licici lty lîrotiicr-tiid(erwriîer.s iii 1orotîto. Miay good fortne
alteid Iitit it Ilus iicw spliere. atnd wlietî lie remeteiil(rs Ille
friviids lie has ieft beltinci. tiîîai lie îlîink * kind licarts lic
miorte 11.111 corctes", ta tîtost. vlico can ivii andc wear flici.

An ihtinaîedct tdtlrcss %î'as presenîted ta Mr. %V00-1
illring IlIle cveiiii ithe foliowvi, words:

sit,--lle 'Toroîitn toi,r.1,îcc '1\tînî-gcnwia.çc ni.i re
in iilitsg yul on t5î unt tthcc.Iloni of -Oiir teav16iîg Ille City. u.

1q 'larik tîteir .e:îc of yutir gooll qîîiitics.

't liey tlt-iru fir-t ioLn . I llegc Utc 3Ss îancc you havec r~:endrcl t'
iule catx Ur mminilî:'vrtî Aîi v niclct wtlicli litd for il,
tljcct dic t:cmc t i:î'u:rncq i1îtcscsîs gilet villî stcadgy mtit C-

JISu.:k:t i titi titi,riil nwlctIgct etî litrûl C.siotiI=V havei beit ý-IVkx.
Ili tost: 11Uo îîw~ttc volt.

tigt thcrqc -ire bCttcr .1nit Ili:licr iling; itii nitre î,icsaiuiy
V"e have rectliîilzc4d yonr iîoiîcsîy (if utîrtnse aç ive tîavc attlinl -.
resilite ait:ct'îîcc ta, 1îiîîci1îie. «A cr-icer iiiîntictI iiiîtigcîîtty vit

'Net, Illic% 1% dictec cin ncvcr, tn ie it:ttiiî bcasonIS, tic tie hi.a2
:m1 lilîticýl unî Iîiçt itîiis acil:cven. siscccss,.ta isîz.
'Iicy c'ire, in coilclus.ion, in cxiîrcs tlle jik.4ure wlîicl thrir I,

fuor )nîîr ftu~îre %wcitc.
*Iule fiIowvhîjg gcsîticrni sugct

i igle Scell, ZNatîa.gcr *1Qnten ('ity."'
S. C. Di îcin-Clark, (..'ncrai Agctît.cair
WickLcsn &9 1Eanç, CommeîiîrcialIltjan Asuzrance Co.
AtcX. t)iscîn, ~.atrNorwiclt Unîioni.
WV A. Sillis, lAnîtoi) &9 i.ncalîic.
\Vîîî. i ic:îdcrso.î, i lattortl.

'T. I\. Wtod, .'Eîna.
(;en. J. î'yke, (;cncril A~gent, IlQucîic.*"
S. F. 'Nialgîîni, Ciuty i lîiîti.
Alberti W. t)<,,Slîîicrgnltcsî.Icmit Ajcncics ..
Ai. W. Sitilli, Inipeuii.1
1%. Mlcî,SccrctryC.E:.U.A.,

Antd oilcrs.
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LIRE LVS UJUNCEý IN CANIA FOR TH1E EiR 188e.
CoP'/,:k.!frdm .*Ikani e Reprt ,'f thc./erituc: «!f Insura::ce.

PC.ê es <U i., i i ,C*Ie
q ctisititit. i u rli.c . I

CANA DIAN COMPANIES.

Al:.h.lSicriC4.............. ......
(I.c............................

Ioî
1

2 Ntitt.:i Fire .............
('i-,..................... ......

( t'ei.......... ........... ...

1ta fur I8S5 . . . . . . . . . . . . .

1-4:11 foir £884 .... ..........

BRITISH COMPAN lES.
& .,I..,oiiauî...... ...............

<. <5'. Ur I.,îiitss........... .....

<.<iBe~II 'sjIt...............

t .... tilI.....ut.............

IIl55.t...................
1.atsic.îslmîri............ ..........

r.'t.t.î &i I *te.n,ti..............

1. 1ilb~i4,Is... t................
Nà.ro il ef 1:uas'...............

I liae it,. sf .. u........... ....
N4I -..... ril........................

I~>l...... ..............

1, '.5 s:tisit asid àNattolîI

197,3 87

264,29S
124,324
77,020

282,255

330.904

19,413-338
24,409,209
56,488,032

27,702,03-1
32,023-378

1,276,527 j126,205,774
1.140.428 IIS-747-54 7

267.22
89-974

250,-32

8.7
-10,738
6548

Tuta.i four 254................... .3-371,S29

AMERICAN COMPANIES.
.... r....................

~.,cuIurI o ~.'.,~îtts..........
ILi('<........................

4 Ieta rI8rgo),kvn ................

1,sIfur I885..............

1t,.5a1 for M84 ................

RECAPITU LATION.
t, ANAIIIAN' CONIVANIES..

blIOZI 11S11 .........8
q AMEIRK< AN CO.NilANIES.s...

Granîd Total fur ISS..........

1ra,î,1 Trlirl for 1s884.... .....

1o7,6SS8
70-393

s~<

25,276,758
12.467,551
15.600,26S

1.3,79I,565
17,473.1595
v),694,092

23.0<15.956)
Q,726.-74 S
8,41 ;,264
6,1879,223

15.024.00S
l).572.014
2-8,4 24. 0 1Z1
2(),769,146

52,193.924

7.948,852

4e1'nntn . Net AmountsfIN A,'îo

0Date. Iduoeng tili ycar. I 81~ s

43,104,985

22, 180,581
39,228,394

147,06%.945

14,200,507
14.902 , 320
12,69'4,3s0
11..123.050

32-994.197

5.374.606
.11,7.7
87.996.1238
9,14.660

24,715,136
22,217,312

106,598,684
7,16OP325

336.624,547 1423,394,437

14,458Ç.626 413.198.l)

10,762,5:2
7,555,495

11:356.-931
7 1J4S,16S

(6,975-27.Ç
2:.557,53S

5.3S6,340

5 20,993

71,287
35-."2(

174e,,)0

247,182

744,711

49.56o

$8,717

180,921
60.68,;
48,02ï

1217,632

2,908452

2.212.145

6.i862
42,88;3

75.571,
2S,21S

957,087
7S,556
39,-360

175,v96
138.891

-- 7.(2.737

48ý.04(6

1 U4.043

7'J',863

1 20.677

46.1 19

12- 1.2

1,895,175

2,290.588

54.276
~ 66
.1. . .5

68,868
25.18 6

a68,280137,623.116 46,SSO,075 ~221,533 :S6,q~~

.14.097,646

153.555,157

423...94.437

.16,83o,075

184..406 1 191,098

717-S66
1,90S.458

=1 1,533

694,400

Net Iltesni re«,ivett.

63-62

37-34
46-37
61 S;
44*45

36-25

59 *40

4.. G2I

67".14
'ý 29)

55.3
(.Ç 1
*57(t2

56*59

64:!N

57 " -
47*-89

57*45

p-~00

56-25
5 (, si
57*47

5,8,32 1 500,453,437 (6:3,779,669 1j 2,S37,850 j2,778,408 56157

4.980.22S I [605,ýýo7,7S9 ,.66 ,4 2 (s.-4 7

- - INLAND MARINE INSURANCE BUSINESS IN CANADA FO.'% 1885.
Nc C.-h Gtoý% Amooint Nct Arirut .%t '%ct ,'unin of Net Aincnt R,î,o#of'.,t ci

ovfm-A1-. T<ec,î f«i <,( 1'. 4
,cis. ,icw Nj'1k ai lmc incurrtes or l2ocs incist'r.5an

I'ecmium'. and eencwc5. D)ate. Iqtring the c er. llàid. Net 8'rcnitm ,cccvcI.

CANADIAN COMPANIES.
14181i%ît*l n. ,1C........................5,o12 39257p724 Nouec. 51423 5-423 6;

R".I 2t.55.......................14,7(19 2,;,2 ~ n.694 6,91 5'32
W4va............. ............. 19,255 4-554.34S 28,S;6 13,3S2 à6 .jS 69-49

............. 49,036 10,591,8%i 28,S;6 2549 8.498
BRITISH COMPANSES. 1--i-

'~n:,îsIUlii,,....................9,999 2,737,164 Noî:c. 7,206 7,201) 72-06

AMERICAN COMPANIES. -
.it.ts...................................4G 226,397 None. Norte Nonc. ....
Pi'cnisx or olî................1,450 1.377-7310 46o 4)12601952

2y39a 1,604,127 12.072 460 i ...

Grantl Total................... 61,431 1 14,93344S 40,94S 33,165 36,616 53'99

07,551 .10,777,215

'l,276,127 126,205,774
3.37 2.825 336,624.547

36S,28.> 37,623,186

1



INSURANCE &FINIý

THEE SOVEREIGNS 0F ENGL&iD.
The foilowing table, siîowing thle ages ah death of al l e

Engiish kings and quecsss since the contîîesb, aiîd bhe dis-
eases of wlîich thcy died, wvil1 no doubt Le intercsting ho our
readers. 'l'le statistics er prepared by thec late Corneliuîs
Walford:

Age
aI

Name. deatti. Cause of teatlî.
William I.1. 6o Rupture & fevcr.1
Witliam Il..43 Shot by an arrow.
Henry I. ... 67 Surfeit of lani-]

preys.
Stephen..49 Piles.
Henry IIl.... 55 Grief.
Richard I ..-.. 43 Sholt by an arrow.'
John........ 49 Poison or grief.
Henry 111... 65 Age.
Edward I... 67 I)iarrhcea.
Edward Il...43 Murderett.
Edwartl I1I.. 65 Course Of nature.'
Richard II1- . 33 ConsSomption.
Henry IV... 46 Apoplexy.
Henry V .... 33 Pteurisy.
IHenry VI .. 49 Mu dered.
Edward IV. 41 Ague.
Edward V... 12 Snîothereît.
Richard III.. 42 Killed in baffte.

We rnay analyze these as foltows

Nanie. death. Cause of death.
llenry VII. 52 Conistîmption.
tlenry VIII. 55 Uteerated ieg.Edwartt VI. 15 Consîînîptioli.
Mary...42 Snsallpox.
Elizabethi. . . 69 Course of nature.

James I .... 58 Ague.
Chartes I ... 48 Beheadedt
Chartes Il.-. 54 Ap)OI)exy.
Janmes Il. .. 67 Couirse of nature.
Mary Il .... 32 Snîattjox.
William 111. 52 Fat) frons horse.
Aie ... 49 ApîopIexv.
George I ... 67 I'aratysis
George 7 7 I)ied suttdeiîlv.
Geoige 11I. 8z Course of naLure.
George IV.. 68 Bur*stiîîlg of blood

VesseWitliam11 IV- 72 Course of na'tire.
Victoria .. 67 Wlion Go>) pre-

(in 1886) serve.

Death frorn vio'ence..............
" oId age or course of nature..... ...... 79

" long disease..............
" apoptexy, etc ...... .. ............. 4

smnallPox (both thîe Ivarys)........
Lfistellaneous causes.........

Total....... ........... 3
The stae 0f matters in these limnes is happiî..er.. iffren5

frorn that exist*ing wvbcn William the Conqîîeror a'cnd thethroîe nis io66, and even for ceîtuies aftcrwvards 'l'liîe
dangers of the batîie-field anti the traitor or assassinî arelargely things of the past. Stili the dtîratiois of royal 1iCeeven now is, undoubtedly, tînder that of the general popîna-

ioai. 'l'hie labular expectation of life for al our mnonarclîsat tlîe lime they ascended tlie throne lias been calcîîîated ah33 years, and a-s their average age blien was about 30, Ibeyshould bave lived 10 63 ; Wler-eas -,tiîey 0Lly reaclied 01 thieaverage 52, or i i years short. 'lhîe piiloîv of royalty is by110 iîeaîîs oîîe of roses.
Our Engiislî kiîîgs compared favorabiy, howev.er. witîîtho.se of despocdc colîîîtries, tlie deîîsocratîc forîn of Goveriî-mîenît baviîîg undoîîbtedly a beneficjaî effeet in ieîiguîîeningîlîeir lives, boîli by relieving themn of the respoiîsiI>ility andîvorry wiîich îîarliameîîî îîow Lears, and irevelîting any ofthe persoîîal ili-wiii wbiclî tyranîiy provokes. 11, Geriaîytlîîrty-eigliîîeml)erors reigîîed Iîiîeteeîî years ecdi0on theaverage ; in Sweden, forty-one kirîgs, eiglibeeîî years eachîin Russia, fifty czars,> fifîcen years ; whvle Inî Eîîglaîd tIheaverage 'vas twenty-îwo and one biatf years. 'lhle différenîcemay be expected ho increase rather bIlan decrease.

Â NORTUI SHORE DRIVE INi WINTER.
To those who oniy visit thie sea-coast wlien suinmer breezesgentîy temper the atmosjshere, aîd the iandscape is ail greenwith verdure il rnay îlot Le iflllleresbiig 10 Lear of one (Idate say among rnany) experieîîtes of thIe North Shlore inwinter.
In Febrîîary, 1 Was in Cbatham, N.B., tipon busiincsswhich does not coîîcern flhc reader îîor bear in the ieash îîponwhat I arn about ho relate, and desiring ho reach Newcastleini order to gain the main line-the jutLCon line being
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afrielîdl)locked %with snow-I îaldin on îî'~ -tîî atorn1,
uipon a sleigli cariy oneCitftet-ioon iiingthe wors Ver
of the seasoni, With the te!lopecr-itu te a tzc")- Ili
Wveil provided 'viîh buiffalo robes, 1an1 sali(1 

1' do(l ot ,
it, M'hicli 1J riinclind trkvspul of t i a ,fytd0

which looks at thie iest sitie of tiîîiîrs insi I 0)111
strongcst evidence of tilît side becing abiLt the Wîrt o 1
r o b e s c o ui l d k e p o nt) l ei t t i g W O i 0 1. h l l I

'l 'l. i he d is ta n c e w c I a d t x d1 î1rv e w . l , i Le si
h ave no i bstation .In aî g Ie Wiît'e loir, t

toigliest six 1 ever tacidor WsutiiI 1otutskîrts of Chatham, abouit a a rtet -ll-ol If' 111iiY 1 bu

beyond that it w 3a i 1 1 lCiL]a rative y (gueSs W L , o 1 f o t C
we liad the fenice Ononrle su(ie 1a1(1the il%'cCi Iîi 11tî
Other, ftle space bet\Neell %;I s a ()llipluite un ci îin> 0 jg
a l i m o s t e it ir e iy o n e I n g e d i ii a n i s n 1 W o ,ta u
homne after dinînig once rcakd lwi15thli 

1 iOS
fot tble engîb o(f tilu road wb \'icb 1vas e t* 10 i 0t I 11lors

pitinged and lotindered tb roulgb tibemast (<>Ias w e %vent .1a l ng , g e l( tiî r ly t11) n tile s i il'ts Of' t ut 1c g
and neer beow is knues and wc I O (Je~ t al
bets as tb 'vbetîer w'î slIioîiiui evr eacil 'Ne wcate r

ny l-rîend (2n(iLi n tg anXiolM 'y Of' the (i1-%,L ,1.if Iher l gtmany boulses on fle way, h is ct oîrage ý a ~tl'Cf)>s11tl
pi L1Cioint as rgse-dl ie * elt

answver camne In the nealVe. We1uotîd C n ho1,Wt'CF
driver stating that io er.withb'a i tter bI( r 0 i'

soon Meet lus antitaketiLs o(>11. n îedJ not ,b 'l de'îLtwve prayed for tinis deliverance from oîr si ' )''" (f e3'-but otîr lrayers remaineduna~'d îiî w-e Wtt c u
thirds of the îvay. Wepse lîi(i it5tlrO

n0 min 1shilling sse ('11(1ld ]t ltest IlIlleî Iladoiw thereV
At ias;î, oh, j0y, W-e des("-criedin tihe sviil whiliild f l-
inl front flhe otier sigli 1mee'ting Is, amI w-efoîîleY
ciuded hie WOrst Was over, wiîeîîm 1tact il adY a 1> J )rie<We transferred ourselves b fthe fresil ioe.g1, andl folr
period we exulited In the change, thee orse beiL'g adt-.d

im p r v e n i n t up o n bbc e o ti e r j a d( c d I llr tC , i lut o ur lli
mirîh vas of short durabiLîn, for pie-iently otmirsc
literaliy btiried in a drift andi coid nîîo iiIV '' 1.efrell
ta k e t ih e a s h 'i itti I e 1 atlie n ce o f j o l> ra lli e r t t a n a iiaiid
impossibilities. 'le driver sulgg.Scîe it %vas a -t(tl
to play, and I inînîiediaîteîy'essd' yj1151 omy wvaist in snlosv. lIfrienti aIL) jîased a1

miner, ieaving îLte (dri ver tI laiiy a]lue Iliandi 1
be shortiy got eesreiIeiiig jlcîdedfîîll-Ienigtb hels o
most by the rei lis blîroLigi thie 1i lt.'JIbe sitiUatII l 'lie

plesatbu ~i1dîrois W-c udnot leicip latLi ng1tfl
liorse lbavingeOMPleC-ud ]bis lîginiiith
dIriver as plotîglb, imy frice( nd I1W(l ,,rater tbF -. s eV
we ail remioîîîe a oîie nî-11(jaî-d (la n~ lI. A1' C1.;C ý
steîs history reiseateul ilsIf.Nîyfîicn< iid a1t1ý1:tiLl îî-

1
iand tbe driver "iAaying a lone ia~n(i '', wLs ag ,1eae

as before. Wec had mnany gailies Of luis dit sCrLi 1>1ors
of uis becornîng ()lie mass of fro 1ei ;111(Sj -- ifC
included ; but hieî e is anieîend toevr'lLigLi
aiîhough thiere vere limes On tibat j airnuy' (rittthat axiom, for-, w cighIs îg uCaîL vN 200 Il'," îkLi Ii1snlOw I) ho tiy anis, an pliîus111i1(rg ilîstt- iiiof din ~tlie
sie'ibseemed intermîinabile. At Ilgt1 tdi f tL theriver, reacbîng the IoId at Newcastle afil'r lit-e Lt
loîîgest bours 1 ever spenu. aind after gilvilng a failIt '1<-'LeeF111ii fot Le wondered at tliat tlbreof LStîerd sair~îh

b lc'lîe to thiat loint (of vbicis îLe latc('It-f JU nie
A lexander Coc kburn \vs sa()fL trî'eleLii>

as s id lea t0-llrNoice Sr

Won, buI t i a soîn i î l;t fruitiess(o)lse, . o iLligsrg ts riau lt, I îsîî a. I W areach-ed the m ain line of t e IlntcrcLilL Liia l aiîwafotind ail the trains bloked. silhe prospect of* oniil".
our joui ney some lime in the sjriLîg. 1 i dd l y"Bother the flowers tliat bloon, 'C." 1 i llIy WjSlLdtie
were there bloonîing with ail their filîglit.
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TUE ROMAINS, PLAN. I loîsians, -Ille cnaiiacnt actuiry." Now wc stspplos it
1 %vili be cotasideried a inost l>resumpious thing on our part tu

Ili accoldaiice wvilî tilt: Jar<mîl.-e itande iRa Our Ihîlstissu5e ive duuiîi the opinions of so great a niait, but we iust lie al-
11.1, Inufil) Ilteseut our iiWs (In the îraetical worin ut ioed tu think for oî:rseives that lie is a not iiiisifé guide

til1% jolail (if itl-sur4îîace. WCe <anl Sa titat lit a1 Illatier of thit kind, and if it buind tend tlt: biîd tiiey
t'tir c;CI'It i laslItl illiulèirtit, antl:at thle cntacltionis aviiili uîh fl iu Ille ditch. M'e admit, of cdnîr%. th.ît iii

Me ii,l eWI eenu at:u tliuse wvllacli tu lis ,cent lii:tvcuiîl.llelt inatliîatical inlatturs i Views jusîly, Cirry weiglit ; but wC
.éttt:r C zîreul siudv. IVe votild aNlo draiw :itenîitu:î Io tlt: catîlltaulie hei elicviilitat lie, liket -suille otliers, hll 11111-11 oif
fat i Ii th C tri: Iloiu (I.îiii.g avitli Ille plait of:îssîralliCe, and Ili, liractical wisduîu crowded oui t0 niakec ronst for lais

liât %to.i le. :and tita i: % i wlCarvitillv avoid for Ille Ill e îîia knlowlgc. Wu îinlk lais Ilistory confittit titis
-t n all îefercilwe tu tlt: cuîîaaa lios iuu , ctmneeîetd tieiv. 11i 1875 Mlr. lioianîs orgtiiiied a cu,..jý.iia:y ii New'

il dit i. 01:8' d-it: is lto Ille analter, so filr ais pjo!sible, V':,fir tilt t%.press ulurpose of' enl>glabina ill tca.rrv out
beau n eîrit iit îteese< and tinliartisan stanad point. luis vicivs ois ', reiaewable terni, or pu:re '111-9<~." Il:t

wlîxa aîîî: ~ e<ui>ny is thîe l>1rovident Sa%-ings L.:fi Assuranace Society.
Alîliogli it offered clicap assiaraîxce hy fîxed riiiiliu

TIhe 1 ltysiai,' l'lit is at miodificationî ot tilt: isscslllclàt or crcaitg wiili age,atid iaad tlie jrestigeofliîssilien well.knùi(Wit
lîattrnt rmnî seClentes %vitla naanisy or wliichl otîr anad Iiiglily esieeaaaed naie tu support it,1 atd Ille witoîe of

reesare nu doui 1tiailiar. Nlorttt-.ry îayllseîîts olu,,t the United States as ils field. il lias ent a1 iniscrable fitiilure.
b l> îade: Ibv tlle assîurted every Ye:ur ai .4ia iicreasilig ra:e, 1lis scliie proved ii:aaracielleaîîid titisati-fictorv, and byv
.,rceerdina lu Io we. Ilicsi 1î;Ivlàiit rc iii advance anid art: tilt e nd of 1882 it had oui>' $2.637.271 uf atsurt3l' ai
ie.î.ed. i ou . Icl. le Coîilaînned expericaîce taille. let' force. its lîistory duriîag the last uive veats is as folloavs.
aauay lie alle Vearly or hli vearlv, but Calmait excecid Ille Clos NýC4 al;tî,t;t. i:ki.a;unz Surî.tu'.

iitulw:n fi-ures :* .Pal

J% eý1 e0 ......... $83,45.09$152o.ot $t,447.03
t ........ . f.rn.>1.eS e~ < i. .t .*,,52,515.77 111;9>36-77 - 14063.23
*.~~~5~CJ'Oide 1"2îV .Jad '>~~$I<t ~~~~.:8..........143,82S.96 164,7;S6.Oo - 20,957-04

45.s. SIS.36 aSS3............ 149 ,797 6S 155,012.20 - 5,2114!2*
5~2 0 2-52 &S.4 ............ i .5 26.5S 164,064.00 to.462.5S

*llte above aren ailie iainîi .t tiev sesac
pcr vvar, tlliotillii. apparetîl. tlle coinpiany osnly reqatire

îo>îîteîalt ili a(iitq:(I'e one 011liI tîtest .111a011111S. lia additioni
Ili 1entrance fec, vartyîîag frouat 814 lu$.3pe Sooaccur<l.
au1iÏ 18 lte autoii, bias lit hi: jyaad, as .il1co, ive larcstme, Ille

intdacal tee. *There i%, .1etîr ycarly e xlcll% charge
of $3 lier $8000.

Unv.cfourtl, ot ai te iaaorttary prenailuts il aîccunacîd
-il isitcres«t luîriîag t firsi test ycars of a poiicy's existence
a:îd %vili tIlen lx. distribultcd atothte pul)icies stiîl in force
nt tilt: exiraTtioni of tIalntsi. Il NSuîld - ppear ihait iio

rC.sCrvC fint s set %>i(le nficr tet years. ai lte aaeanîi:aae,
of course, <suiv lihe thirec.fiuî:rtls of îlac tnorîurv ureuaîiiunas
arenliplicud il; juayin- duit liciainas. Ilicre is nuo sarrenidcr

%-aItle at icite(] Io iiesc IuoIicie..S
At least six tîaurtuary :Cssessnae:ats lier atanuni ]lave Ia bc

puaial hy ihe assîîred iit avaîace. and Miecn te second ycar
Inii., lie cati renew ai the rate fer lais iiacrcascd age, but as

àli fiscl rceives arciteuoftlîe propbortion of lais last ycar's
pîoyuenit wîiih %vas îaot reall' snccdd; dîzs

l'fc<Cltt ';;c 40n; 31,otunî SIOvoo.
Aiuîhu:lcullf.ycirly C.Ivuasc chrge............ S:15.oo

lIllf.carlv snonratry îercniiim ... 39.3o
IX. Ircurlé Jerenuluim...............26-2o 83.10

Nclnaoulit dis ............... $ .1

i1.. . 1~a.î;alà. coniaiaiad year aller ycar.

TRIE ADuiANTAGES OF' TUF PLAN.

llte Ilonanus' ltans is, uiidoîub)tedly, ver> miuch better
,hall Ille orditaary assessnaeîîî scliente. TIale cotracts are
dcti:i:e; Ille prci!nis iuacrcase with the aagc ; they are,
tu a1 large c\xtcnî. psayal>lc in advance, aîad ihce is a rescrve
fillal, -qaull1 ilaotiîgla i be. 11icsc advanaagcs, tandoubtedly,
Il i f ar aiacad ia mîalay ways of the afier-dcath.assess.-
ticnt couaceras, litut t1icscare ail tiae pointsu t>sttp-riority wc
liotice ii %lie plata as a plan.

Mit HlO>Ix.%.s
'llte dt(cndcr.s of the schcnac asscrt tisat il is Iltheor-

5tically sale." As tiseir auihoriîy for tbis they asd1
il wt% originated and is endorsed by Mfr. Sheppard

Wc aaacrcly refer to thc ,natcr ia tiais conecCti I0ow
li<, unsaf a guide a purcly thcoretical min waay niake. .'îill

îberhaps the liat table given above nuy suggcsît Ille iîistorY
of the new plans ive are iaowdiscussing. In aS8:Iiîeconhlt1y
wzas eviden:iy going downà ]tilt rapidly. Thec capital sens
Iargely inapaired. thc assuîrances ini force %vert iail and
fallifig auway rapidly, haaving deciined by ovter hall a maillionî
dollars or ont.sixthi of the total ainounst, il% onc vear. Soinc-

ilsing had to bc donc or tlîc company would, close. *ïlie
siew Homans Plan was apparently the rcsuli.

Taiii FATAL DFFEcr.
%Vc proposle now to tbrow aide ail so-callcd authorities

-sud to discuss the question on ils trerits. Wce intend to
show wbere the fatal defect ini the whole schcme cones in.
Il wiil, wc think, be sern to bc like a vessel, complele and
bcautifiîi, although rather frail iooking, but with a hole in
îiîc bottons. She rnly for a long tinte appcar Sounad, but
aftr the time tirat the watcr gels lacyoîd the control of the
pumps site will seule dccpcr and decpe)r in tue watcr lu
which she is iîiîimatciy to disappear. Ail the caiculations

of the advocates of the flormns Plan arc niade on the suI-
position that the mortality which will bc cxlpcricnced under à
will bc as favorale as tIsat andcr ordinary liCe orcaaidowiciit
policies its the regular comparues. Wce are ptcpated te
prove wc think ta the satisfaction af aur readcrs, tisat instead
of this being thc casc a much icavier death rate must in the
very nature of îhings bc expecied, and that the wholc theory,
thcrefore, fails tu pîcces.

Ille mortality under chcap) îcrporary or terril polucies is
riuels greater than thlat under the more expensive forms of
amsurancc.e re~r w esn . lI tie ft-st place
the wcgker iivcs naturaily sclcct the plian on wiîicb îhey
cans get tise largest amount of assurance for thlîc ast motîcy.
In tise second place, and this is the point tu whicll wc would
irirticularly draw attention, the laines arc litavier lisant in
the ailier classes, for the policyhlolders (cçl that tlîey lose
litile if anything by retiring, aad are thus casily ipersçu.dcd te
do so. There is always an advers scieciion going an agailast
a compiny--and in the case of tcmipara-y poiiés this
secion is increascd enarniousiy7-the beuter lives with-
drawing arod the poor onts remaining. For this rcason the
number af bad lime decreases but liule, white the good ones

s* »uglsye ... ucu~d .oludluBab



fall out more and more rapidly, umîji the invalids aftcr a
time forin a large proportion of those that reinain. Ncarly
ai the leading comparues eiter refuse titis ciass of business
entirely or charge very heavy rates. If they wcrc te cal-
culatc on a mortalty only equal ta that of thecir otiter poli-
cics, as, the idvoue.îs of the Honmans Plan do, and were to,
base theirpreniiîs on this supposition, they would infal-
JiIîly luse a great deal of money, and if the greater part of
thîir business was of this kind tbey would go ta the walL

HEvVY MORTALITV usnn&F TERm 1>oUciEs.

nhe heavy mortality under tcrm policies is well known
and admuied, but it may be mare satisfactory if we bring
forward a few proofs.

From the experience of the Mutual Benefit Life Insurance
Ca. of New jersey we Iearn that the deatits under its terni
Policies were 141.4 pier cent. of thte number predicted hy
tiseAinerican tablc. As its getiialmoioulity under policiet
of the saine duration was less th."' 79 pe cent. of tirat
expecîed, it will be seen that it 1utel 178 ik,1114 uulcr terni
pcf icit-sftûr every zoo it slsoidé luire had îarcording Io te

mise srhieh prevailcdl in, itri total buasines8f lis is startling,
aund surely conclusive cnougb.

'Iie Actuary of the Mlutual Benefit Lifeé was at the coin-
mencement cf lus investigation specially requested to ascer-
tain, among otiter titings, Ilwhetiter the experience con-
finned the prcvailing opinion tîat Ille issue cf ternu policies
is unprofitable and iinjudicious." He replied:

"'The deatb rate has been considerably above the Stand-
ard, and conapares very tufavorably with thte coinpany's
experience on ordinary jiolicits. hule facts ciTer abundatt
reason for the conîpany's action, soite yeais siauce, in dis-
continuing ihe issue cf policies cf dais class."

Mie experience of the Connecticut Mutual was even
worse, for tbey bad 174 deathis under ternta policies for every
i1oo expxcled, Or 206 for crnq zo0 tAseq xlieinl Aure And
ltc«onriu tu Ilu-ir actat xperiece in liseur lut-il batincst. It
is, ne wonds:r Iiat thte Connecticut Mutual docs saut now
write terni policies.

Blut wc necd net go oit multiplying instances. Mie above
are sufficient.

EXCESSIVE LAr-SFS.
To niake our case comj>lcîe, and wve think iînprcgniable, it

is ouly îlccssary te show duit titis extra îîlortality alliong
terni policics is largely due 10 the excessive nuailber of
kapses which occur aniong thein. A few catuparisons will
show that the lapses, are enorniously licavier.

Mutual Bcnefit experience.
Proportio o<aIUouat in furce at begi"ang oc< >w canedied

Ali 8'oicims Ta'., Policiee.
2 8 per cent. 'li pcv ce.
3 13 a25 r

4 9 4 28 d
3 8 "4 18 t
6 6 44 17 4
7 7 4' 18 d

Of course it must lie remtembcrcd that sorte cf thc above
cancellations arc cf liolicies witicli cxpired, but ulîis will net
alter the resdit materially.

But let us take the case cf Mr. Homians own company,
the Provident Savings. Thte old Honians' plian on whicit it
bas worked is a very near approacli to the anc wc arc now
discussing.

I'ROVitDEN<i SAVINGs Livx Ass5uAiCr, Socitrv.
AMM n.,,l 1oqcc ut C»dli pet cen.o<atfflaxce

begiu. lq"v« dwr YM cauceed durins
yeur..

1879...
ago ...
lui ...
:82 ...
U3 ...
U4 ...

$2,055,93S
2,207,038

38,2S5

7,030,346

dlaim% a,.i ma laken
pici)

750,450
959$984

1,02,50

38.9

16.9

ArRi'

For comparison wc insert tie corrcsponding figuri
29 conîipanies now reportillg te the State of Nev
since 188o.

Amoin la fore ai
VUa«. Letinigîuî of

Ycar.

lui .......... 1,64,249,748
882 .......... 8,539,848,581

188.1 ....... 1676817
M54 .......... 1,763,730,015

Crncetlationo
.Iuriug Year.

,NO, inchitn, cleath

$93-034.6S3
88,223,81.3
99,575,7k)

106,Gt9,656133,464,264

,ér crutI of

yc:
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Anobjection iay perh.ips bc mlade to the aboveccniparî-
sons in that îhey relate te diiTercîit coînpanics aid tlîat the
circumstances ini whiclî the companies or the policy holers
are placed may not be signilar. To answer tîis wc have
analyzed the reports cf the Atna Life Co., which liasa laîg-e
tenu business. The renewablc tern plan of? the iEtia is.
mareover, vastly superiar ta that cf the Honians' lanî ini
regard te ils; cobesiveness. %Ve are unfortunately liot ahie
ta separate the cuncellations, as ive did in the case cf the
Provident Savings, and must give the totals frontî A causes.

ANsA LiFs-TKMt I'OLICIES <IILY.
Aucun ~ <~Cancella"se,

VEAn. Amun Lin fWe (ro dl Ircn Cawciisî,oai Per «t.:
as b£UUin£01 aus, tjingof tut alaparstfrom ofittli:.iia

year. Yu itl. exirsei 8'oiic. ri,?L.

îS8.... $7,o90,745 $1-372,963 19.4 $1,240,810 17.5
lut.... 7,499,246 1,355,733 18.1 8,248,933 86.7
852 .... 7,971,501 1,363,214 17.8 11,235t294 15.5
8883 .... 8,W84,433 2,054,479 23.1 1-584-357 17.8
1884 .... 9,382,903 2,11U4,852 24.4 1,9745,296 18.6

.&TNA LIFE-ENDOWMENT AND

~~'<la ifce beiglu-

1880 ... 70,647,293
iSSi......70,453,573

1 883........74M44,427M1 .... 75,657,432

LIFE 1'OLICIES ONI..
1,cr.

Ca"qc.1W. ccentàe.

5,407,431 7-7
5,117,031 7-3
5,074,957 7.1
5,948,631 8.o
6,886,118 8.2

The above statistics provc conciîîsivcly thait the catncela-
tions aîîîomg terni policies arc vistly grcater ilian tiiose
aniong ordinary Thies l'î farîiner have very little co-

leiiis.and the first b)reaihi of distreist, or oif trade de-
pression, is sufficiettu scatter tut.- best fives.

GOOD LIV ES RF:r8kE-BAU LIVl:'Ski&N

The fact that the beiter class of lives arc the clics ii
withdraw, Ieaving thc wcaker cnles stili in thc cotiiiî.is-
whicb thus bas ils mortality incrcased, is alinost iiîîver.salfr
acknowledged. It is, in faci, practicahly unichaliengcîik.
Lack cf space and sympaîthy for our reader's nerves. prcveî1
aur discussing tbis question thoroîîghly. If, iîowever, any
cf the defenders cf the Homans' Plan dcsire the prodiicton
cf the evidence by which we prove our assertion, we think
we can overwhelm them with uinanswerabie statislics.

THE OLD HOMANS' PLAN.

%Ve liave ne details cf the mortality expcriencc cf Nfr.
Hoians' owaî coîîîpally on %vhich ho base our trguiiteniN.
but wc have every reason te belicve that il lias lîad lte hîcatv
death rate wc woîîld naturaily expect.

W'c givc below te ratio cf the clainis hoaitle nmcaîi niiîhier
of policies, year by year, and ai thte tau inte give ilie a,-c
at which ibis mortaiîy prcvails, accardiiîg to the cxlicricîce
cf the Mutual of New York.

"eat.
labo .........
SUS..........
îS8 .........

883 .........

Averiage.

Av.C

1.09
8.27
1.07

80

A eorepaic Io

46
49
5a
49

49,f
Thte excessivenless of this rate will be seen at once. Weé

have lefî Oui the 1884 rate because it was at ibis tinte the
new pla begana te malle itself felt, and we do net wish tu
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coîîîplicate thc casc. l'ie deatlî*rate advanced by lotnds
itil 1882 aftcr wlîich it gradualiy fell, owing ta te large
ttînber of new livcs <lrawtt in. 'l'ie average age of te
ilictinlrs in i882, jitdgting by the dcath-rate slîould lte fuliy
fifty, ailhough the real average age c.utiot have heeii intich
cVer 38 ta 40. lTe death.rate of ail the Caii<liatî life coin.
ltinies,.as givcn by thc last Govcrtitient litte Book, s oiily
.74 a.gllst the 1.27 of thc 1rovident Savings iii 01%S8. lit
titis case, iorcaver, WC arc cottijaring a cotnpaliy wiîicli wvas
foundcd oniy it 1875, with others inticli older iliat it.

A QUESTION.

Under te Old Hoinatti' lan, tlie following ftxcd isiciteas-
itig prciniuitis were charged, in addition to a very hcavy
clntrance fée.

itt pro. wVitboui it ro iitr,

25 $ 36~ $18 .02 45 S21.54 I1.86(
30 14.5 12.04 50 26.52 193

.3 16.14 12.78 55 34.51 2.9io
40 18.33 13.95 6ù 46.92 36.94

Now we %vould likec ta ask, hr. Hloinans No. 2 liowv lie
cain aiford ta, continue the policy of a PersOn agcd 35 for
$to.oS pier $i,000 (including expenscs and reservc find)
%vitît profits. wlien Mr. Iloniins No. i lii ta charge $16. s.1
fo'r the sanie thing, or $12.78 witîhaut profils. WVaS lie ciîarg.
iîig tao intch befare, or is lic charging too littie naw ? Wle
hardiy tiîk any sane in wii say tai lus first rate was
tua itigit in vicw of the maortality bis campatiy ha% experi-
eticed. atîd its alitost disastraus history. BJut wlîiclî Mr.
lioians arc we ta believc and faliaw ?

SUSrENDED MORTAITY.
Tihis terni is somicies uscd as a bug.a-boot wherc il dnes

na:t rcally apply. hi dtocs, hawcvcr, îtiost certaiîiiy refer ta
the appaliingly recklcss course of the ncw H-ornans I>iati, it
trcaîing ail titis as profit. l'hey are sawing the iîtd and
irili certainiy rcap the whirlwind of disaster. 'lie experi.
ence inter the hIonmats I'lan must îtndatbtediy ai leasi
cquai that of the ordinary coampanies. We have siîow t lit
it wiii bic tuc icîshavier. just as niticb as it is iiînuler tliir
expericnce in the earlier years, by just so nit (aîtd a
grcat deal mare) wiIl it bc over that experiencc iii laier
)3tars.

MIE FINAL COLLAI'SE.
Tit titis ncw plan must iii the end caliajise wi:ii dis-

mitaus resuits appears la us inevîtabie. WVc admit tai i
iill io douta take îirnc, bît it is sure. Therc is hc utial

tîîpwazrd course witich %ve htave sot olten seen ii te caoîîcer.
atives, and tîtei te dawn gýrade is rcaclied, along wiîiclt the
coîîcemn will dasit tii evert-iitcrcasiîîg spted iîntil it rcaclies
ils destruction. It regard ta lîcnîiancnc3 thicrc is little il*

aîiy titing ini the Hamans Plant to issre it any longer life
titait a weii-man.igcd asses.sutent concerai. If it is coiiducîedl
lîy a comîîany wiîh ca-pitail tiere is of courSe thait additioîîai
securîîy, but ltat is cnîirciy autside of the plan itsclf. there
are. ii te main, the saine feattures as ini te better co-opcr-
atives. Ilotit iili experience an abnorntaily higli deatit.
rate; neitiier niakec any rcserve for suspended îîtortaiity;
and tîcititer have any finn hald on thecir mienbers, and tl.ius
caiinat rcîaisi tiieni whcn the smaliest trouble of an), Lanîd
arises, itar wiicn thc preinnis gcî licavy frani advaîiciitg
age.

It 'ili no doubi bie claimcd as an o(fsct ta our view liti
the sctting aside af onc.faîirtii of the înortuary fées as a
rcsrvc iiil give tlte conmpatiy a bold oit the uncnibers, but
this is tnt so. 0f wiiat valuse in Ibis connectian is a deposit
viîich it is officially stated will not excccd 82 pet ycar on
ItCw Paicies at age 35 ? lVhen the premium; iiicreases by
lwa, threc or four dollars per annum, or mare, is a itersan
going ia pay Ibis increase ta save such a small deposit? i
à$ nonisense. NVe must remember tao ihai there is no rcservc
whatever laid aside for policies over ten ycars old. 1here

ivill tben be an cxdin i triiî. What k~ ta intîdce a mari of
sixty or sixty-five to contitiiic, il* lie lic a oil hife, Mien lie
wiIl bave ta pay a îîreitiîuii of for:>', fiftiy or sixty dollars for
.cdi thousaîîd to do so, and kiiows titi the raies will rapid-

1i, getl heavier, antd that lie wiii îlot lase five cent.- by witiî-
draiwittg ? We veniture ta, predict that very fcw, if any, ex-
cept iiîvalîds, wiIi retuain ai titis age.

%Ve know tit our opinions wiil liai induce ihose wlîo are
workintg te plant ta aller tîteir mtetlîods, but wc are pleased
to have tItis olblîorttiîtity of îîutting aur views on record for
refereîîcc iii future ycars.

TRE MEUTUAL Ir
lTe 1885 statemeit of tue largesi financial institutian in

the worid, tue Mtta L.ife of N.V., wiii bc fausid an anaîher
i l'o Pssessing assets Of 808,908,967.51 on january îst,

i SS6, it lias no rival it tItis respect. As it is conducted an
the :,.urely Mutîtal systeni ail titis immensc sumi bciangs to,
its i zo,SS2 policyiiolder.-, wiio bold insurances amaunting
to $368,952,337- -'lie stateieitsliows an increase in assets
iît 1885 af over $5,ooo,ooo ; att increase in incoine of over
si)0o,ooa ; att jucrease of about S 12,000,000 in ttew assuir-
atîcus. The net surplus, conîputing the reserve liabiliiy at
te 4 pier cent. legai standard is 85,o 12,633. At a 44 Per

centt. standard i isOver 813,000,000. l'lieamount paid for
deuati clainis dîtriîg i885 was $5,920,033 ; for matured eni-
dowments $2,070,403 ; in al], 87,990,436, or an average of
$:23,924 for cacit business day of the year. The canîpany
lis already jîaid ta policyholdcrs or titeir rcprcsentatives
te fabulous suni of $224,084647. %Vho cati say what a
blcssiitg the distribtut ion of ibis srn bas been ? The incarne
fram prcîitins, renis and iîtcrests in z885 was $lo,214,954.
l'ie above arc grand figures, and evcty îicrson interested in
lire assurance sltiîld feel pride in seeirtg ai the hîead af the
business a catîîpany so representatîve iii character and so
ibiy and successiully managed.

'l'le Mutual I.ifé recetly rc.cîitercd Canada. Messrs.
Gault aîîd Brownt are duief agents for Provinces of Quîcbc
attd Ontaria, witiî iieadquarters at Montrcai.

oniemN OP TOTIN.
Persans are canstantly asking, what is the origin of the

word " Tontine ? " 'lie cxplanatiaît is that about te middie
or tue scvcîteeîth century one Lorenza Tonta or Tonti, of
Naples, originated, or ai lcast made popular, a system, the
detais of wii were about as foliows: A number of lier-
.sons farnied tiienîselves iiita a club, cadi caittributiug ait
equtai sum ta t fiunds. 'ibe itîterest, aniy on these was
disirilictd yearly anîong lte survivars, wlin ihus rcccived
)-Car by ycar a conistaîttly-iticrcasing share, as dcatb thintîed
iteir ranks. 'llie plan ivas afîerwards modified, sa thai the
funîd aîîd its accumulations waLs dividcd anîong al whîa
nig. 1 bc surviving ai the cnd of a certain terni of ycars, or
%%-ient the mntibers Iîad been rcdticed by dcath ta an
arraîtgcd number. As the plan gradually became mare and
marc of a iattcry it was suppressed by law. The princijîle
ai tItis ptlan lias bcti appiied, ta iifc assurance in a modificd
degrec, and the aid naine has been cantinued.

Coimoeia Union Auauraoe Compny.-The net fire
prcmniums received durlng x88S arnaunîcd ta, £767,t6S and
the lasses paid 3nd ouistanding ta, £5 19,oo8 or 67-75 per
cent af prenuu incarne. The sunto ai î,ooo was carried
ta profit and ioss, and after praviding for aIl outstanding
dlaims the fire fund ai the close af the ycar amaunted ta
£563,070-
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THE MORAL HMAZARD IN LIFE INSURANCE.

Thiis is a question wiîicii dues not apipear to hitve received
the attetntiotn lus impiîortanice detiiatids, at the iiatids of i ife
insuratîce cotiîpiics anid experts.

l'le race for butsiniess is too keiiy comtesteci; the war of
plaas andI policies too fierce ; the struggle f<,r p)recedtice
too0 intense ; the amtzigoîisin of cotapaîties t<>war(ls caci
other too bitter ; andt the getîcral cotiduet of îîîaîy ofiljeers
aîîd agenits too tinscrup)tilouis to allow of îro>cr effort beiîîg
îîîadc 10 proteci tie cotiîaîîies froin keimîg )eîratyed itîto tak-
iiig chanices flot at ail cotîtetîiplited iii tue comiliationi of the
tables of aiortality.

Life insuiratice is îiothitîg if tiot betieficetît anîd, beiiig so,
it sitould Ite protcîed alikc froin tue schiciintg of the
uttpriticipled and vicious anîd tue lbltiders of tue itîcapa-
bIc, wiîctler itisutrer, agetnt, niedical examiniter, or cxcuitivc
officcr. 1 lic agenît wiîo is imstruinietia iii iiipressing
tuis duty on a mati slîould lie tiot otiiy above reiîro:ici
buit lic shoutld iniiutse days lieweil versed iii the pritîciplus
of life utidcrwvritiuig, so tuat is usttcraices coutld be relicd on
as beiîîg îlot oniy liotiesi but intelligetnt.

l'le Medicail Examnîmier slild be' sciccted tiot iiereiy oui
accouain of lus professiotial aiiiî hut bectsc of lus lîigi
reptîtation as a iati of liotor. imd special refèretîce slîouid
be liad to bis kecti perceptioni of the diffé~renîce betwceen riglît
aîîd wroag.

Tule coîfipanies slîouîid sec to it titt no otie iti tieir ciii.
îîloy sliouid lie chose» for ami> position ot ian), oiier groutid
iliati special fitncess for the work allotted litîî. No qutestioni
siîoutld hiave so niucli %eiglit as tlîis: Is titis traisactioti
clean ail tliroutgb ? Is tlus particuular risk suicli tîmat %ve
would bc safe if ail our lives werc of titis class ?

ASSUît'RS.-IVC Will aSSîîtîîe iliat tue greai niajority of
mecn wiio insutre titeir lives do so frotin the lttrest anîd iiiost
îtnselfîsh of miotives. hI sotîîctitîîes liappetis, lio%%cvcr, tuai
this is îlot s0. Soiîc otie lias livcd suicl a lifé of dissipation amîd
dcbatuchery that lie begitis to feel ]lis vitaiity itiipaircd. His
phlysical vigor seetîîs to have left Iitai ; lus pitysiciati lias amadie
Ititî uîmdergo a severe course of niedicitie, anid lie lIegitîs
to ferir tlîat disease lias aîastcred lîiîîî,.tiid tuat lie wviii neyecr
agiain bc the hiale ltcarty nîiat lie lias been. l'robadiiy a youîig
%vife and hclples% famiiy, or, ilt ia>' be, tuat ail aged itiotiier
looks to lîin for sumpport, and lic -czists aboumt Iitti for soîîîe
macans wlîercby he cati Icave theti abovc watit imi case of Ilis
carly deati. uif c insîmraîicc i.s stmggestcd to ii, aîd lie rushes
ait itit atdoublleobjectiii Vtcw îst. 1-le w.iits tue itisumr.
ance ind, 2tîci, lie wamits tue verdict of a disitcrcstcd pit>si.
cian as to lus chances of livinîg, tlatcriing hinîseIf <bat if *lie
ts passed for if.,: insuramîce lic mîîuîst be iti fairlv. good liîeait.
hI then becomiies lus aitî ta do whiat lie canti 10loodwimik tue
niedical cxamîîiîîcr, anîd te sattue ii:n who, Miecn colitiluilig,,
with his faîîîil>' phiîsiciatî, %vill tiagtif>' ecry trifluig alniemît
will, in bis deaiigs ivitli the iîiedicil adviser of a coipainy,
conceal evcr3'timg likciy, to initerfèec witt ]lis geîttuig a
policy. No refèretice is mîade to tic illtîess tlîroitgli whicii
lie has jumst passed, or to tue v'icionts anîd depraved habits
which caîtscd tîte iiitîcss, iuîdecd liotlitg but whlat is of the
tuost rosy chiaracter is lîroîtglt out in lte exanittatioti, so far
as lie cati îiîatipulatc niatters. Is titis tic sort of risk cotn-
pýanies are orgatîtzed 10 carry ? anîd is îlot titis a fair Illtustra-
tion of" Iioral liazard "?

AGFNTS. -W'*c kmîowv frotîî a lonig amnd itiiate
ac.iitititatiicc with lic weîorkers iti lifé iîsurauîcc tiat tue grcaî
Majority of tîtetu arc 1uteit of uîîsullicd repîttation altd atîowc
reproacli ; hut it is liecoiimg too iîtcli thie practice ho eîîîîîioy
mea, no mialter lîow disrcptutable, îîrovided oîîly ilîey cati
secitre businîess. 'Most cotlpaiies hlave stritîgett rîties in
regard to the tise of ititoxicitig liqîmors b>' flicir poiicy.
ho!ders. Vet îvc ktiow men soliciîitig tif--- itîsîraince wliosc
vci>' visages proclaita tlîeîî to bc drutikards, and tîte futmes
of whose brcath arc likec a pestilence Irom the utse of stroîîg
drink. .s stcia Ilt likely to kccp clcar of Uie great army

of tippilers in ici :ttig ri.skS? Is Iliey to ilîsure a1 Class
of mca liciter tItan hiniscif; andis iifot titis a case il, wvhicti
the I m noral lîaiard " is more thati a suspicion ? Anioller
class of agents arc thosc %vlo syttaicll radiice otiier
eotîîpaîiCs, instead of atteucling sîrictly Io getting business
on its Inerits. TI'iir %tock-iin-tr.<Ie is albuse of aîîy coin-
pany but their o'vn, sticking ai 110 lalselînod, J)r'vide(I tlîe%
Cin secuirc business. Is it fair wo expect that sucli men ivtil
be over.î,ar-ticuil.r about gettiing tic emact trti 11110 the
applications taket hy îlîei ? Cati h be exlîeeîed titat t~
wîill rev.a1 :uyhiî ikeiy to iîiterfere %vitlî ileir gcttisi:,
tleir Commiissions ï?

wliotn no <lirectors of the coip>aiies woid înploy i ii,
own privatc buisiness. %Vould any of these nien clmnpioy i a cotîfidemîtial relationi a professional biackiceg. It is ill)
at ai lievt I tl a main czin otîly deionstratu
that il% hi% lucid or vlrtuousssîs lie cati get as
lic c.an occupy a responsibie positioti as a lire imsurance
.oie, tor for sotîle cointies. Of course sucli a iiati %vouih

stei a1s opplortuililty offered; 1id we ask, s miot tic '1 iloral
lîazard" e xcessive in sucli a casýe ? Wc know a case of aî
mnati who wius detected by a getîcra iagent in forgitîg aîîsiers
to questions ni appilicatiotns Mien the prop)er aniswers did
îlot suit itai, aîîd aiso wriîing on Ille face of îîolicics waivcr.,
of thieir cotnditions

M t: )IAI.Ex~MîxEs.-~'iilethe vast mîajority of niedical
îîîet cverywilere in titis coutttry arc îiorotgily 'reliabie aîîd
cotîîPctetit, ail arc îlot so,ai, ilà is tiot ittitsutial for ai examinetîr
to etttireiy tiisaplreiietid the relation lie bears to UIl coin-
patîy, and to assume tit lic is enmloycd to pass cupicats
for intiurance %alica,.as. a matter of fact, tic very reverse is the
case. He is paid to lîrouect tue conîpany by, reiecting CNverv
bad anid eveil dolbffîîll risik. It soniciiiies liappel)ns tuait sîtir '
a otie wili Say in effeci " 1 Wel, titis nian is a frieiîd of mine.
Li-e is îlot ain absolutely bad life. Aîid the conîpamîy, i 1
stroîig mtie, besides, whaî is tic paltty sî,ooo to uiieirîîmillionîs
of rcserve ? 1 guess l'Il ]et iiî go tlirouigii."

Anfiotiier examneir tliiks that Ieatise lie is wcli acquaiiitt:el
witli tic ajiplicant a sîiecial cxatîitîatioti is tttitîeces.slrv,
aîîd lie p)erforis lus dt, iii the nîlost pcerfuticrtory ianier,
1 say moîiing of tic occaisionii mîin wio deiiberately puis

Ixad lives itîto a cotnpany. Wh'lat tliese mnie lack is not si)
uittili ability or kîiowIle of ilîcir professionî as au imîtelli.
getnt appreciation of the importane of tue piositiotn titcv
occitpy «as the mnt to whiîoî Ille cotlipanies look for protec-
tion, and tduit in actinîg i thc tîîantîcer dcscribed, tiîcy arc
betra>'itg tieir trust. Tiicy have îlot ti>at fie scilse of
lioîouîr witlîout witicî 110 mati' cati be a safe exitîîincr. Wc

iiki this is, wiîlîoît doifthu, ain implortatnt phase of tue iorai
li.aard.

OFt.-CîFRS.-'lii cotîîpatIlie arc pritnarily responsible for
ail Iliose miattcrs, anid it lies witiî tlîeîî to mîakc such arrange-
tiietîts as will put a stol) to thcm. ,hc 1 00t ofîtin allow
tietîisclvcs to lic swayed by sutci cotîsideratiotîs as the pro.
babîlit' o an appiicaîît's coîitiîîmitg In pay, anid pass Iiitîî iti
thc itole tîtat lie iviii dropu ott atiyway. %gatin tiey are Soticl-
limes itiflieltcecd bY tic fact tlitat sotîîc favorite agent lis
brouglit in a risk, anîd in order to kecp lîiitî in good tenîpecr
a poinit is straitîed.

1 tîstatîces have been ktiowni wlîerc evea a Managiiig Direcc
tor lias stoopcd to try and influenice a Nledicat Ad'viser to
înuss a frieîîd. Cotapanies comtroiled hy stîci tuet iare
takitg the nioral lizard witl a vengeance.

It is notoriolis iliat, itîstead of assistiîîg caci other as they
sliould, tue excutiv officcrs of soie of the conîpanies rallier
ciîuckic at thc idea of anotiier cotnpany having beca deccii cd
itîto acccjîtitîg lives titat titeir conîpaily have dcclitîed.

'l'le way in wiîici soute comupanies allow their agetîits to
ciîoose cxarninrs under certain conditions is aiso résponsi-
bIc for tiiutcl of thc moral liatard in life"instraacc. Ail agent
takes ani applicant 10 a Medicai Examiner, who, on exaaîin.
ation, finds it imîpossible ho recommnend his acceptarice. The
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agent forthwih takes hhui to anoîher doctor w~ho îwakes a1
miore favorable report, and the latter is sent in and acted
i)on. Moral itazard is certinily suispiciously iiear in sutlt a

state of tluings.
'Ilic Directors of tîte conmpanies should begin to look inito

this question, and wlicther te t, ouble is to be found in
Managing Director, Mvdîcitl E-'xaineir or Agent, let the
proper reniedies he .1ji~d and the comjpanies ptîrged of
in uttcrly unfit for the jiositiols îtey hold.

COMPULSORY INSURANCE.
'l'ie Compulsory Insuirance %ct of Gerntany lias now

been lin force one year and ilie returns giving the operations
of tce law show that 3,000,000 persons en"ged iii 21 7.o00
workshops have conte tinder its protection during that titue.
'ihe law has been anmended se tat on tîte Ist inst. it %would
bc cxtended te the worlking pecople of* the rural districts and
5,000,000 persons wouild tieu bc brotiglit tînder its îrotec.
tion. It is the intention of the Gerinan Governînielt to in-
crease the scope of titis iaw frot )-car to year tuat aIl t
subjects of the Empire who are dependent upon the resuhls
of titeir hands or brains for support shall bc broughît uîle
ils protection.-Ba,,kers' ,IIagtiye.

WHÂT MEMBERS 0F ABSESSMIENT BUDBLES MAY
Epxp CT.

LAcOSTE, GLoîu:x\SKv, BISAiLLox IosEw

MoNTREAL, Itti Match, ISS6.
We bcg Io inforni you tit we htave reccived instructions froni the,

liquidator or the Provident Mutual Association of Canada ta iiîtuiîtct
legal proccedings against you witiin 15 days for the recovery of $2o.,3o
due by you ta the Asuociatioîî for atrcars, anîîual dues and 1smi asss
nicnt in the Provident ciass.

%Ve trust tiat areniuancc of Uic abovcsun,,iînîit, 01jil itc
the nccesbity of future proccedings o:, aur part,

W'c reniain,
(Signeff), L.COSTE, G LOIIE.SKY, BISAîLON !'IIROSShiAU,,

Advocatcs.
tteht ........ 20 30
Casts ........ 1 50

$aî1 8e

If the 7,000 nienmbers of thc Provident Mutual reccive
circular letters, tte solicitors costs alone 'viii amnotnt toover
Sio,ooo. Although sortie niemibers ceascd to l>e insuired
(iavc thc mark l:about î înicriths ago, still thicy arc rceiving
letters of the abo'vu description dtnanding paynient for ai
assessntents to date. Tihis is in accordance whtlt our p)redie.
lion on paee 88, ISS4 , INSURANCF SOCIETv.

It is a ptty that directors and others wdîo tend thecir naines
and influence to btîbbles of tîte description ofthe 11rovident
Mutual çannot bc niade to suifer in sontic way. lThe poor
dlupes whlo are hookced in through t influece of thecir
nanies are the suffiercrs.

A Bright prospect for thoe Certificat#e*holders of the
Giranite State Mutual Aid Society!l'flic Granite Stitc .Prr
.Press of Fcb. 26 gives the following samle of ltow titis
asscssnîcnt concern pays ils dcath daims.

"A death ciaini recently setthcd iii I.anicister, by tc
minagers of the Granite Sîatc Mutual Aid Association of
Kccne, is not vcry satisfactory le the ccrtiftcate-holders who
arc awarc of thc tacts. An assessmnien was calcd to nicet
a 81,500 claim, w~hite Use widow rcceivcd but 85oo,slie pay-
ing lier own costs."~

Isccms the httsband of tiis poor widow was insurcd for
83,coo. Aftcr lus dcath shc cornncnccd suit for rccover
of the amoutan, and wats offered 8500, whichi site acccpled.
The company acccpted the risk, aiîhoîtgh the man was a
confirnied drunkard, and then paid the dlaim, in the abuve
111anner.

APIL, ISS6.

Naine of Ofiscc.

1%1i.tr.ili.n ?'tui
1'rovident ........

241otual ;iJfe of Aubtra.
laiin...........

Netional 'Mitual..
New Zcalatnt Govein.

muent Lire lnsura,,ce
Association...

%lutual of Victoia ....
Colonial bMutual..

5,371,466

972,775
2579771
471,353

s.d.

2 15 4

2 13 Il
.2 13 3

2 go 3
2 12 5
2 il 9

33.9
3015

16.8
38-0
55.4

-Ncw ZealaNd Finance anlî isunrance 7o&fraa.
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TELE TITRE SYSTEMB.
Thie foilowing illustration of tîte " Tltree systems " is

ratîter tietaptoic.Ai tItan ntathenuatical:

I. Life Insuranicc-a four.whecel waggoni on four whiehs.
II. " aua"Preittitti-a four-wicel waggoil going

With 3 wlteels, or one wlteel, off.
II.Co.opcra.tivisnsi-a fouir-%wiel wvaggon going with 4

whecels ltaviîtg no tires nior fellees.
-An. Exchange and .Rcviezi'.

Ilnsurid/he says tîtat tue MuIttuail Reserve Fund's certificates
of ntteînlershi> coîttain nio less tItan twenty.two distinct
causes of forfeittîrc and are adlnirabiy contrived to 1- brced
litig.îîiot' ansd prevent insurance. All tiis limte MIr.
Hairj;er's organ is teilinig tîte worîd that Mr. Harper is
Ilknown te j>ossess ant intelcct of niiasterful breadtli and
shircwvdness, indomnitable pitîck and tenaciîy of pttrpose, and
.,hcse, cotttbinied with that strategic skill iii handîing filhîig
niiaterial ivhich is called geucralship, have enabied him to
bear down MhI opposition and silence tce vittiperation of
cuviotis rivaIs." Also, that Mr. Harper is a good Baptist,
lias just been clecteil lresident of the liaptist Social Unionî,
and so on. Titis nonsense will flot do, says the ('lironide,
N. Y. Vhtat te public wants te know is how tîtat shortage
carne abouît iu lte treasures accounit, and why Mr. Harper
offers tc public twenly-two opportutîtties for forfuiture
instead of ant insurance policy."

Soottiah Union and lqational.-*Tltis sotind conîpany lias
niade an enviable record for itseif, both a htonme a.id abroad,
and ils last stalenient shows that itlitas itiade sontie substan-
uial gains in î885. 'lie gross assets of its United States
brandi Jan. 1, ISS6, were 81,153,219, of wlîich ai-nouint
8Soo,ooo represcuts policy.ltolders suirplhus in the United
Sta.teS, Or a1bout 200 per cent. above lte comipany's liabilities
-an cxceptioîtally good exîtibit. Is inconie i tce United
States in îSSS, was 8416,559, and losses and expenses
'k35 ,SOS, show%%itug a gain Of $64,750 for Uhc year. Its loss
ratio in Canada iast year ivas o11Y 35.61 iepr cent, of
prcmniuni income. The Scottisli Union has a record cf ovcr
italf a century cf honorable and liberal dealings. The
htome office management cf the conipany lias been such, as
to niake it especially >oî)uiar at honte, wivîie in North America
tînder tise able atid cotiservative management cf Mr. 24.
Blennsett, jr., tite coînpany stands well in public favor. Mr.
Bennett is te be conigratulated tipon the success which he
bias achiieved for thc conîpany in~ thiis country by Iiis skilftil
muanagemnent.

Litfe Asrance in Âustrsli.-Tabie showing position
(according te latcst annual reports) cf colonial lire insurance
offices doitif business in New Zeaiand, classified accordintg
to age.
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OUR CANÂDIAN BANKS.
Il'%wr IV.

'lO continue Our history in brief of the rise anud pro ress
of our flanking Institutions we devote otîr space iii this Issue
to the second oldst.-"l The Qticbec 13zank." Thîis institu-
tion lias grown III) wiîlî ouir country. Wlien Canada was,
coniparatively spcaking, in its infiîncy it coninmenccd itS,
carcer. At that tinie the souind of the %vhistle of the loco-
miotive was flot Ceveil thouglit ot, lut alonc being hleard in
Canada. 'l'le bark caloe took the place of our now beautiful
steamers on Inland waters, and Canada's population %vas ii-
lions less than to-day. Blanks at the tinie of wivhl %ve %%rite
were few, and werc not called upon to make sncb detaiied
statcmcnts to the Covernmnent as at: present. l'le Q2tebc
Blank wvas cstablishied in the City of Qucec ((romn whiencc it
takes its naine), in tic >'car iSi S, being next in Canada aft( r
the Blank of Montreal, wilîi wvas establislied the year pre-
viotis. 'l'le first officiai rettîrn on whicli we can lay our
hands is Of daite 301 Sept., 1849, aud is 'M'de t11) s foIlows
(stock niot given.)

LIAIIILITIES.

Pionîissory notes ini ciiculatiosi not becatiiîg iii..
Italanice due to otîmer Baiks .............. ..... 
Cash depositsnfot bcairing intercît ...... ........

Ce bcarisig interest ..................

,lotal a'uerige liatbiliti!s ...........

ASSETS.

Coin antI bull ion ............................
Latmded or ottier lircoleruy of Ile iant a ............
Goveriimîeiit seemiritics ........................
Prumissory notes or buis of otimer batiks..........
BSalances due from othier banks .......... .. ....
Notes and bis discousited or oiller dis<ue to thme,

îlot iiîtludud tin<er thie foregng lieads .........

£ s. d.
54,495 10 o

32S O 7
32,203 7 0
19,750 O 0

106,776 17 7

15,0 t5
6,5oo

I 2,o00

1,414

6,228

170,039 IS 3

Total avurigc assets .............. /211îaS 3 7

These retttrns sein to have been publisbied ini the Calnada
Gazette about evcry six nionths, it being slpecifmedl in tie
]lanking Act tîtat returns slîall be mai-de as the discretion of
th lîc~iîister nîay requirc, ctc. Eaclî bank publi.Nbed its
rcturns separately. l'lie first General Statenient of Blanks
wvas isstied in July, z 856, and silice that tinie it bas been
issncd monthly, that is, of banks ini the provinces of Upper
and Lower Canada, lou' Ontario and Quebee. 'l'lie Cotlier
provinces falling into Iiue since confedertion. The firnt
gencral statemient in which the Quebec Batik ajîpears is of
date Sept. 3 otb, îS 6. It then hada paid-ulî capital 0('893,2,-

5 50 iil total assets of Sa2, 18,5 19.9j, and total lialffiiues of
1 >133,409.59. In 186 1 ambition seins to have laken hold of
it, aîîd ini the Sept. rcturn of tbat Ycar its shows an autîtor-
îzcd capital of 83,000,000, and its business largely on the
increasc. On the 3otil JMie, 1 S7 2, the a"ttboli;zed caîita 1 Was
reduccd to $2,ooo,ooo, ai the incrcase iii its buIne"llss can
hardly be accîîrately noted, the foran of rcturn biavinig under-
gone stîch a change iii conforniity, with, tbe requirenients of
the il -% Datking Act whicli becaîne law% i 1871. 111 1875
we fmnd tîte Rank wvith a, paid-up capital of Sz,500,000 doing
a large business and fttlly retaiingC public conlfidenice, public
deposits anîotnting ho ncarly $3,ooo,ooo. 'l'lie managemient
seems to have liad in view the establislinnent of a souîrd and
Wehl fotînded bIsineCss, and 110W f.r tlcy haVe suICCeeded i
accotîîplishing ibis may lie seuî by the rettîrn i.sîîed iy the
Govternînient for February, îSS6, of wbiicli ive give the prin-
cipal items for comparison with those 0(,36 ycars ago.

iXCE CII/t>ONICL/.î.

Febrtiary, i 886.
ASSZTS.

Spcieli anti>uniii nouts.......................
Du0e fi oui otiier batiks .........................
Govcruîîîîeit ,,ctirities.......... ...............
I.oaiî atîd cullaterals .........................
I.o.ns t0 corporaition-i.........................
D icoits I o Ille puiblie........................
Total lacts..................................

LIAIL 11.

(J37,292 -1

844,284 (.>,
712,037 .V%

4,520251' 91I

7,899.714 21

Note" in eniculation..............................5,00'
(.ovCriî,iîeiît tIe,its ............................... 53,993 A,
DeqboJîis froiti Ille puic......................... 4,097,023 24
I..aiis (rom otbgcr .ak.......................... ........
I.laiîccs (tue. to othier I>îk.......... ............. 71, 39S Il
Total liabilitieS....................... ......... 4S17,4241 P

Capital plid ) ..... .$2,500,000 ReercVe ........ 325,C<,.

AIMIIÂL CONSUMIPTION OP GOLD.
The annual constiml)tion of gold iii the arts anlounîts to

861,000,000 (calling the consunption of this country
$14,000,000, as per flurchard>, wlîile the prescrnt rate froi;n
il the mines in the world is $93,000,000, lcaviing onlyS3
000,000 for use as mioney. In other words, the entiire
amotint lcft for coinagc docs flot equal the product of thme
United States alone. But the United States rctains ail tlle
gCIld produced hure, zand is drawinig steadily on Europe.
Fronm jw.., 1884, to July, z885, we imported abolit
$1 3,ooo,ooo) more gold than was Cexported during the
year, and in the ycars 1 SSo, '82, '83, '84, '85, the imiports of
.1oId excceded the exports by 8183,000,000. lhrc is albo

stcady inovemient ofgold fromn Eturope to India.
111 18S4 tlîc excess Of tItis importation of gold over the

exportation is sîated to bec S26,ooo,ooo, aîîd in 13S3 it %vAi
823,00,00c,- Thilus luidia and the Unitud States took frotît
Europe last ycar $44,000,000 Of gold, while the total stîî,ilv
of tlat )-car, available.for coinage, anmountcd o111Y t0 32,00O'e
ooo. It is soinewbat singtîlar tliat two silver-using counîiries
airc ahisorl>ing froni Europe Zx 2,o00,000 amiually in eScesa
of the total ainint availablc for use as nioncy. But the
gold standard cotîntries arc also suffering the loss ofabamn
wilîih iii England amnotints annually to one sov'ercign ont
of 3,000, and one haWfsovereign out of i,Soo, I,1hci, too,
the Englisli sçovercigu- is beilig uised to a great extent in ilit
ctîrrencies of Brazil, Ilorttuga-lC and Egypt, ciil>, to be rctiriîed
to Great Britini when its value is clndangered tlîrotîgh lo.,s
of wveiglît. Under thcse ciretuntlances it is no wonder îh;ît
g'old is .prciatiîîg rapidly iii England, and it is diffîcult to
sec lion, that country can endure the sque-ze of motio-
!iietallismn intîch longer. 'l'lie theory that gold uscd in
jewc-llery will rettîrn to the meclting-pot, and ilience mbt
circulation, is nianifestly deceptive, silice in these fornis ils
value colîsisîs l:trgcly cf the labor cxpended on it, and tItis
iouuld bc wholly lost iii coining it into money.

Itrow I Stocks" Origiiiatedl.-«Thle name Il Stocks" given
to in'estmicnts of iiioney comies ron a very curious ctistorn.
In old limes, Mien înoncy was lent to tle Exchiequcir, the
offliciais took a. long rod and cnt notches on it, a noichi of a
certain size relpreseiiting, one thousaîîd j)ottnds, a smnaller
one a litindrcd pounds, and so on down to a ticrc
scratch, wlîich stood fora farîliing. l'he rod ias then spil
down tîte mniddle, tlîc Excliequcr kceping one balf, and lle
It!nder-tîhe stock-holder, ab we now say-lîe other. Wlizn
the înoney ivas repaid, the two lialves ivere put together, Io
sec if they tallied. lienrce also ilicse rods or stocks ivere
calied 'IExcmeqîter tallics." In tic Ashînolean Mtîscumn
at Oxford niay still lic sccn somne of these roils, withi noîclics
representiîîg about thirty tlîousand poutids. Thius rude
systeni stîrvivcd tilt 1833-

mi
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A fiels.

>p-LI a:îd .114 Do,îîjîîn ilotcs ......... ............. ...... ......
lic <roim Ji îtisli Iaiiks ...... ........................ ..........

I lî (roi All 411:i.kli Imaîl .......... .................. ........
(<'v ietlsc1il 11e,.......................................... 

_~ aî't o ....ra ............................ ........ .
Io.î luU'~u.'i............................................

I)c3lht uIe pubilic cLII lviii................................
1>'umtîs oal .%\'<els..................................

~"'teî ist circulIationi......... ........................
Q~ ~ ~~... ......,li IC>».i ..............................

(îuill dlic publlic .....................................
J"i.flou, mtlivr bl,.îks..................... .......

I;.I.iimct*s(ll t u icaîî blik..... ...... ..................
Tuot.Ialilffitjs tu hIe pubi .................................

capital ;muid upl,..................................
fvi,.ll~iid ...........................

Mm<l'îI orf F(A). ?Mlitli 'f J'il.
ISS6. î$l<6.

Ilj,17(,537 S 2 19:42S:594 57
2 36-P.15 il 3.177,674 $0

IS654<>3 17.95.926 49
7-.137,81<i) Î6 7.7.3.343 (64

14, 153,044 91 1-1-47-S,1:47 S.-
127-519-95() 83 12.,2727(i 8<

22t. 33 *222.,9,5-;52 13

29).4()1 ,17 78 29.845,735 M0
S.423,292 2 9 .('56,15(j 28

<9-205,;9 153 1 99 %23-771 ()7

1,038.(1-15-63W6 94
I393 6 80.954 26

1.7-2-52;; 15 122.71( 27

62,182,712 73
17.820.141 0<'

62,13o,6511i
17-74;-766_no

llmcrc.l%c c: »c)ecvase.

1 kt.. .49.036 75
I)ec. 1 3.62) (x)
I)<.c. 267,430 1
Jk)ec 95.533 28

1 :c. 53,3i94 49)
oce. 325,002 92

11WL. 2,246,453 97
- lce 225,583 90

( 54 ,3S7 4!
l32.84 16

528,611 92
96,9014 431

993-00'1 12
25.939 70

460, 1%2 92

lue. 43,061 55

INCREASE OR DECREASE 0F BlANK IRESTS ANDf
CAPITAL .DtRING 1885.

1Wv Acts of 1>arlianment providing for the amc tbe Federal
panîk redtîced ils paîd-tip caia 1,71 6-80o MId Rcscrve
Fiiiidl 81,400,000- 'l'le banque (lit lceuple reduiccd ils

c.îî>iial $400,000 and establislied a Resurve Fund of ,:,zo,-
cob.

'ilcle in i,,crcîîscî the Ileserve fuind dîIll te )-car
1w aîîounîs -iven belowv.

Central lank cýtaihlwli1, re-.;rvc nf S« s,ooo
1,111L of Coîîîmcîsce....$o,o<îo BIliîk of I hitiîli<,iî. '20,000

Duîmm,ýiîî,>î 13:nkL.........S,0ou Baîîk «Ir OiîîVa aud,

.Jîa~ ...... 60,000 Nve!serî nlk ........ 15,ooo

.....< '' ... 50,000 IiaIk Of JiritIi -A. 73-971
.....d " ... 35,000 llaiî1qîe (le Ilocliclaga.. 20,oo
.....ini " ... 123,000 I.ilif.ix li.itiLj,î,. Co... 5,0()(

~N<o .....'' ... 75,000î NMaritilli BI, b')J II,.I 2u,uuo

'Ilie followvisig dccr'auid me: iteerve 1"îrnil:
Inîperibîl Banl, of Cinnada. 2nro

Mlcrcil.ilis M.k of lialjfluIx.. 80,000 St ieîîîî.1k of N.I'3. 23,000

'l'iîe folloiving banks hiave been added to the statellent
clurilîg the year.

lie Riik of Biritish Colurnbja, Victori, 13.C., whlîi briîîg. %vith il
fc-.tlve Flîîîd of $340.666.

'fIîce Traclers llaîîk of C.tn-ada, Toronto.
*hliîcCmmerclal, ununk of l\anioba, WîNîIIilpcl.

FOREIGN TARIET: THEIR EFFECT ON BRITISE1
COMMERCE.

TIhis iroclire, publishied by fllackwvood & Sons,
Vdinbiirgh and London (price 6<1), is suibstantiallv a1 coin-
Iilation in brief, by Mr. 'I. Cr.tig-lBrovn, ex-.prcsidenît of thc

South of Scotland Chamber of Comnmercc, of the opinions
exýprcssed by forty out of forty.eighit Cîmanbers of Connercv,
liu regard to the 1)rCsent dcprcsscd condition of trade, and

in %v'at dcgrec it i affcîed bY foreigti compî,eition and
hostile tariks as seen iu thc first report receîîlit sîîe of
th£ RoyVal Comm11ission On "Jpese rae 'lie iotto
aCopted is front Adami Smith- It tua soineliimnes be aj
malter of deliberation hoîv far it ks proper to continue lte
trec implortation of ccrtain foreign goods mien solie fo»reigll

na-tion restrains, by higli dtitics or prohîbition, Ille inîpor-
tâtion of our rnaniuf.icttires int thecir counîirv., IýjIe testi-

man01ieS of the revcr.1l ChalIlers tif CoIlnînercc almave rercrred
ta are '.,qy decided, antd ail l1r. Craiig. Browni contentis for
is tînt " Britislh diploniatists aud neptigto ç( comminercial

t.rCaticq shouild have in tlîcir liands Ille sa.nic poiwers whiclh
Colîdeni WA. in his, and whichi hc tused in niegotiating the
fantiots treity witit France in tS6o." This, as it sems to
lis, is at once a v'ery reasonable and practical rcqties.-
Le',don ComnmecialJVr.

Tc, thce Filor- o/ ilie IN'SURASC1c & 7IXAN~CE Cn<Ios'îCI.F.

DFi-.it SiR,-I saw in your Ilarcli issue a communication
sigtied Il Finance," ini wbih ic writer iii simple language
anîd plain argument advocaîcs Govertument inspection for
banks. Silice that timie %ve have liad other proofs- of the trutlh
of bis argument. In the case of the Union flank of Halifax
and, later, the B3anque Nationale. l'li former, the cashier ;
the latter, the legrcpe.lhesc defalcations are heconi-
ing quite too coînnon for tbc credit of our haul<ing institui-
tions and tloeir nictmod of inspection-and if a better
svstein coluld bc ilitroduccd that %vould give lis greater con-
liduince in our banks and bankecrs it %ould lie an advance

sici) iu the riglit direction. It is helicved by niany that, %vere
(;oviinennt 'spectioin introduced and t.arried oui propcrly,
it wvould have a good efiect if flot cover the necessary grouind
altogetmer. 'lihe féir of a bank, manager iliat a Goveriumenlt
officiaI migbî at aily mntent drop iu tipon hit %woutld tirgr
hini on to kecpiug bis bouse in order, and, alrhouigb irîîclî
can Uc said of the difficulties to Uc contended wiîlî on tbe

npcorsside, still I arn of the opinion, witlî yonir corres-
pondent "lFinance, " that the balance %vonild prove in favot
of Governînent bank inspection iu Canada.

Trusting yoîî îay give this space lu your rapidly growing
ordinary1 11,Yls rl,

A Guarantoo Company'8 Bond.-" Dear Sir.-T talte
pleasuire in stating that the GuiaT~ oîÀvoF NoRviI

.1% Rici has fully and niost satisfaeîorily discharged its
obligaplions Io this bank, uîulcr its Guarintec bond No.
.13.117, exccitted on behaif of %V. Il. Siithi, late paying
teller lu iluis batik, wvbo abscondcd on the 2 1st day of
November last, a defaulter in the sumn of forty-fivc hutndred
dollars, which sum ivas pronipty reiniburscd to, the bank by
llte Guaralntce Company aftcr proof of loss."

(Signied,) D, A. MoNFOkR, Cirs/îkr.
United States, Dceosjor.-«Tbe Second Naticual B~ank,
St. Paul, Minn.

M
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GOVEBNMENTAL FIGURLES.

DO0MtION i(iVENVE. AND> ENVENDITiUR.

Revenue tb 28111 February, 18 86.......... $10,82%,220 .10

Expecnditure, 4« 4 .......... $22,544A400 (64

ICiitll.VI'ION AND> Sl'ECtI.

28th February, sS86 ............... $17,50S,663 03
bcing a decreasc O! $376,7()l 25 duiing tl% 11111 bn>Ill -u.%I% il)eIeaSe of

$1,8o3,8SI 92 oVcr srune tnlonth last ycir.

P'OST OFFICE. SAVING; SKS

Deposits in 1'. 0. Savitigs b2tiks for niontît o! Fubrîîary,
1886..................................... $5 9 8,641 00

A dccreaxe comîîaretd witm laI.t inonti of *iao,655.
W'atiitrawa.ls duriîîg tnnh...................... 461,64f) 7S

Deliosits oser %vitlraw.t!s................... $137,000 22
Total amnount ini Il. 0. Sivings baikl on 2Sth Fvhclru.ary,

186 ................................... $16,65S,547 94
Total anioutit in P. 0. SaVingS baikl oil 28t1 Fbrtia-ry,

1885 ................................... 14,962,72S 72

THE DIVIDEND13 DEOL&BED BY SOME 0F THE
AUSTRALASIÂN BlANKS.

The Australian joint.stock bank of Sydney dclclrcd a
divideîîd aitd l>ntis eqit 1 i per ceint, besides a.ddiîîg
the suili of £1o,o00 te the reserve fund.

Tho Mercantile Baenk of Sydnuy dchred a dit.ldend of
9 lier cent per~annu, aclded £s,ooo t( t reserve fîînd,
aînd carried forvird / 7,85 0-

The English, Scottish and Australien Chartcred Bank
declircd a, dividcnd of i ci ler cent last yeaadc iJ5,coo
to the reserve fttnd, and citrricd forward /JS, i o.

Tho Union Bank cf Australia (Liiiîed) declared a
dividend aîd >oînts eqîtal to à6 pecrcent. j)erain, carried
forward r, 5,389~ as weiI as adding £ i o,ooo to tic resei ve
fund.

The Cmmercial flanking Company, of Sydney, lia,;
declared its usual aii dividcnd Of 25 lier cenlt., carried
forward te next yecar's accoîi £16,292, added £îo,eooo
te rcscrve funds :nd gave a bonu:s te the bank oilticials of
ici lier ccett. on tlitir salaries.

Itîcrcase during yeir ................ $19695,8î9 22 IIf Toronto's projected iittîrovcnîcentq arc: carricd iiit
effect site wviIi bc able te boast of a city debt of$Sio,ooo,ooo.

GOVERSMNENT SAVINGS itAStS.

Deposits duting tîte nionth cf january, 1856......... $595.332 89
wVithdrawals Id id" 413,S52 85

Increase clepobits over witldr.wals ............. SiSI1,480 04
Total standing ai the credit of depositors iii Goserninent

Saving banks onl 31s1 Jan-, 1886.............. e*9,o36,o27 77
Total amoit standing at credlit of depo..itors in Govt.

Savings banks on 3 ist Jan., 1885................ 16,S67,532 59

lncreise during ycar ................. $i1,695 .St9 22

MONTREAL civv AND DISTRICT SAVINGS BtANK AND cANiSsE tiF o
MIFE OF QUE1JEC, iPAID UiP CAP'ITAL. $85o,ooo.

LiabiIùits.
28th Fcb., iSS6.

Deposits...................... $9,0o38,833 32
Special Paon Fund................ 263,000 ce
Other liabilities .................. 154,328 41

Total liabibities ........ $9,46,161 73
.4ssdr.

Governmettt sectaities .......... $.'o879,912 57
Lâoatts and stckl and other secunities. 4,007,86o 46
Cash in hand................... 1,709,999 59
Poor Fund.................... 263,000 ce
Otlier assets................... 799,900 61

31't Jan., îSS6
$9,163,347 73

263,000 Oc
151,351 3 S

$o9,577,(9 Il

Sý3,S 79,9t2 57
4,252,i2O os

,5,9022
263,0W00 O

SO 1, o0 04

Total assct% ......... $10,660,673 23 $te,778,1oî 91

The North-West Territorie.-The ppulat ion of tlîc
North-West Tcrritorics is as follows :

.Assiniboîa........... 22,083
.Alberta.............. 15,533
Saskatchewan......... 10,746 48,362

Of this nuniber 21,249 are feniales.
Origin-Whites ........... .. 23t344

Half.brceds ........ .4,648
Indians............... 20,170 48,362

Nova Sctia mines prodiiccd 8500,000i worth of gold last
ycar, bcing about 4,000 oitînces mocre titan the yicld of
XSS4.

REailroada.-Caîtal-da cati now boast of zo,ooo miles of
ratilroads and carried frcight over thc several liues antotunt-
ing te 13,000,000 touts.

Tho Corporation of tendon, Eng., guarantees ZîO,oo
stg. te the Iîtdiatî aîtd Colontiai Exhtibition te bc hicld there
tItis coinntig stillinter.

Sydney,, Âustralia, is thc Chticago of the Settlern Hentis.
pherc. 111 1870 the popuîlationt ntumblered 140,000o and at
tie close cf 1885 ltad iltcrcascd te 290,000, or ani iitcreec
of 150,o0o in 15 ycairs.

]Report says that an agency is likely te bc cstablisltcd
it Caitada for the plîrchase of Caîtadiani Iorses for tîte Bi-
tish Arnty ; abouIt 3,000 anituaily weîîld bc the nuniber re-
quired. Lord %eIcguiid, it is said, is tite Ironloter cf lthe
schutne.

Lumbr.-'flte prospects cf titis ycar's lunîber trade it
the Ottawva district arc rcportcd te be better than for iittany
ycas )at Thtis year's cîît ivilI, it is cstimatcd, be tiutai
Wy large, the outpult bcing cstintated at 6oo,ooo,ooo fc.
Sales have alrcady bcn macle te te value of $4,5oo.oco,
tite priccs obtained beiîtg bcttcr titan cver IpreviouslyI
recordcd.

The Sovereign.-Sonic cf te Engiish papcrs as weil as
nîany of tc English pciple are igitaîing the wihdrawaI of
the old sov-crcign coin, and rcccnimntd ani issue cf sinili
notes te take its place; aise silver certificates of large dlette-
niinations woîild bc nicccssary to ffive l. cxchangc for bîtîlion,
these te bc a lcgal tender for obligations public and lpnivýý*c.
Engiand is cvidently bccng areuscd te tltc imiportance
cf the silver question.

The tonnage of English vossela built during î8S5 showvs
a dccidcd falling-offi and it is fcarcd that zSS6 may show a
stili greater rcduction.

Tonnage builtin u 13 z,25o,ooo tons.
Do de 1884 958,000 id
De do 1885 540,000 d

Showing a reduction cf 7 10,000 tons on thc output of
x88ý andOf 418,o00 tons cf 1884.
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'. .nuI.11f<vling of /n. C. P.< .1.- 7111 - 1,'ntIa i. r Mme,,

j'ni q'îd-':ifgcah.f 7opoiffil amJihrô o'f /u/'u

.-Frrewll di,,,r to Wbis Il. 1cid 71l Uc u' . Il».. i seli..

DRî%R EIWTOR,-I now lcairn, that afuer alîiiobt ticciiiig iliat thic

.1iîintial Mleeting of the C. F. U3. A., thiç year, siiauld Ile hlîcî iii Kiiîg.
t illas been rigrcdta ituhlti it iii Toranta u.ii iTue-lay, 311111 ?ýlaîct.

Tronto 'ant, NIontrea are fia dta the propicr places Ii hou lic'.he,
tairge mîeetings in. I have ticen favorti witlc a glantc aI tLe Il Agendîa"I
fîîr the coming session, and I îîiult say the auloiit of b1liiîiss tu lue
lurotiglit Leýfîrc tue mieting (lues flot laook lu lie very large. MNasiy iiciiis
are of ,uci a nature as, should involve fia iliiscttîsign, and inli îîîtîrc
arc siteli as concern the iniijiual conipany, aîîîiare liai af Cesicr.gl
ilîtrcst. Fiiial cîccision lii is liope t ill l Le finîal) svill lW saulgili t,

ta selîcre Aninual M-ectiiîgs- arc ta bc lil, asiti a çrl.iieie suiîiiiil
sîlili looks like prcparing the way for ce-insirnce. 'l'le iteiîs ii the

Ilgendîa " of chiier public iîîterest arc: ( i) flie lîroros»,ioi tu liriiig
Fa-.rni eiks )wciings, Clinre anti Scliots, etc., (at lîresent nal
r.aicd in Thrifis) iiiîo Une, atid mt the Tni« willi athe:r rik(2) as
re.gIrih lFa .rnI îiruierty ta franie a uinifurnu Fartîî appilicationu %vili two-
iliirils ilistiralîce clauseç. 'IThe aft.argucd çubjcct 4"Adjusînient Ot
LusscçsI and tic desiralîility ofadopitiiîg a uuîiforni îîrincilc of aîljîisît.

ment %vlieii Policits arc sioî-concurreiii, is an item ltaI, il is saLe ta say,
is nutl Lkcly ho be disposcIl af ai aile meecting.

Coiîsiclcraiion or te *I conpaci systiii Il in connectian seilli the
Torontoa ioard il is lOiopei el have dite îîrônlinence given il ii the
couniseîs of the chiefs. TIliere is no doîifit that if anything is svinting
Io £ive confidence 10 nienîbers Ofîlie Board in each ollier, itie intraduc-
lion of Ilcampact Il watulîi supply thaI want. It lias ik'en reîîîaïkctil
thal the niost vigorous opponenuts of tLe proposedl plan arc hie very
parties wlîa, Il Il or, ta pîut il diflfcrcntly the Cos. whli objeci ta tic
neîe sysiens are tlîase outsiders seouldl cxpect ta Le farcuiost iii ils ail-

eoecy.
Firc insur-ance in the eity iz; reportcd Il quict,~ buit I îliink luec nuiîst

be a section of it very active--I refer ta the ciwclling fiouse, or 3 YeaIr
business. B3uildings are being rapidly run tip andI as ripidly oecuîpicd,
in ail parts of the ciîy, but clîiefly in the nortli aii seest. At Torontoa
junction Nartlt Troronto (on C. 1'. R.) anti York (an G. T. R) %ve have
suburban village.%, started as il were but yesterday, quiickly filling tip
ssith the fanîilics of railseay eniployces, and, the nccessary trade% îîeruîle
ta supply tîseir wants. AU tliese people require instîrance, too, bathl
rire andt lite. Tiiere is, you sce, a large fîid in this eeer.growing city
for.ictiis insuratice mein.

Ms an intercstiig event, nt lcast ta iliosc, coîsceracil iii it, 1 seotiltl
clîroiîicle the social gilering o! a fewv insuranice andi ailier frieiiîs ai a
limier ii tlie Il National Cluii Il oit inili insh. *Jle occasiont %VI, to

hiii faircwcll ta tlbeir guest anti frienci, Mr. Silas P, Woodat, lite Sccrct.ary
ot tue Iiritisli Anicricat. An cîîgrossed ltie sigiieti iy ail1 îircselni,

si-as gis-en 10 lir. W'ood. Gnod, clîcer, gooci speeches andi good songs
maclec up an enjoyable evening, aIl of wlîicli nîust have becti very g -. Ili-
f.sing ta Mnr. '%Voodl. Air tic t'asî Il u'rn J',.. IN'o" r. J if.

-Smith rang witl iappropriate enilhai!s, peinit ni cfr.s.t.w

Still anoîlier little jol<e,fa4thecd on r.srisnisgoihîgîthc rouiuîts.
Ilc is stateid ta have saidl to a fricnd in convemralion anctit rccet
cha.nges in the office staff!the" 41l. Ani." Il AU sien kiioe, sIr, iliat
the hinîlso.-ic structure calicl the 'IBritish Atilerica Iiuildiiigs,'
shotîhti rie f irst class,' now I couuld fot expect ta gel the Conîpaiic
seith whom we have instire<1 our fine B3uildling ta rcaîew policics nt tlie
trdititC raIe sa long as thcrc wsas enua.wrîîgsi the prnjisr,
coulil 1 I

l'ours,

ARtEL.
ToIIoxTo, 2611î lifrch, 1386.

MR. HENRY LYE'S REPLY.

Wie take lp;,1 îlrte ili prescenhing tI) otir rcadcrs thc fiîllow-
I._,~ lely t oui- cie'1 of ir y' receîiî abde address,
)-.)r(. thev I iî iteI of Chatereîl Accoiitaiits at Toronto,

i%, %ve have nio dcire to take any advatage of Iitui, in any
~c I f h v * tVt e dolle t Itii iiiii inIjuIstice', and< lie' eal slhcti that

wt ham:ve, ive st.and re.îdv tu îîîake the ir,iiiudcl /wnorr/'/t'. As
ilt commnicaIlltion i lle in si) laie! we Iave Ilut iillkl! to givt!

it duie ron.sideratiuni in tItis istie ; sve shal (1o so soiewhat
:11 kiîgtitinor ix <1 -l'xt. Wt' %% iii no<w iiieriviy sayV te) I r. I xe
t hat WC as'millI iy rsin lIivatien ldjing thle atut horshil
of .iti r cri t rcî,11. su fiha t fIhci e i .î lie n o h thn ltider a ny-

Cow-ii ' RI., NIlcl 23rid, a SS6.

PtI mt S it î , have i cati iith t iîla i ire'I the clii ici,m u1 m îiy
.îiîes ifu the liîstituite of Acculuitaiits. 1 regret iliat thv iiilicir

liii not1 have the coinrage of lus a.1cîitîoli'- i:i ai iti îy arcuîot lui
ctii ii îiî-a, 'ie iîay faliriy disî1gîe %villi -. 1ctr cso inii iii

ttisctissioi for intiîttoal bnittoiii ut aul~ 'i inny tbiiik il
îîlsedni> lta acl;iiowvlcdlgc an terrtr, 'o iti.sea ,caely riglit tt, a.nl~tj

tor ta let a corsoidiîlide bciudîî Iii' %.iicttill sci cl.

,\fier iquotinig very iitcrally flot%% <h.iswoidt,',- admuiirablte *c~io
iiiy cii i.cis thli teni Il cosincitii hl-- iià,tiraîicu.' Tlii v, iivtv to mle,

and corsciticiitly 1 seck fur lit-lit îlercaicti. ]le tîtes uses t i ten
fillatiiîg insîric i a d ilercit fr oni ihiat in (hiswolîl, pag

144, Ai t. 393, andi page 747, .\III 2249, atiu Yet lie sý,Ys, Il "'.laî Gr-
n nlid," in UIl fIce alid oîlîcrwI-C. NOW 1 C!sîccilI Mdr. Gniswold very
liigllyl but 1 believe lie will tinidit iliat the wvorlîi nives, aîîî tit
niciîicr tbis age tiar any preceding aile eau Ne' tcrnird perfect, Mo anle

Iiiay :îuîly atu leatil frt.iii raîîii admire (Griswuid( witlmoit beiiig a cou-
stanit wvorsltiîilper nt bis siirisie, nithliigi lic aiwayshis the courage tj!chis

assertionîs anti goot i titriîy forui- s sacîeis

It is îiîy intenîtion (DI. V.) ta -%>I tue lîîstitîîtc of Accountanitsta aliow
nie ta rcffly ta ail miv criîics be:fore tiîem, lîaviiiîg ilways in view tic
Iciilperle aili trtirttc dlisctussieo f appa:bo îionint etittties atnd pr
dipIcs.

11-td tny critic considercul thaI. i-y addrcss wsa, îlot ta insiîrance
espe)rts, in %wl.;Cl case it inight Il.-ve ik'cii con'.itercil presiinîpitîous, buit
ta nccouiiatis ant, merciasits le woîilî have savctl hîimsclf frount p-
ping e'ni a uitile Latin or French i whenrirgticits wcere flot available,and
hll lie c.trefîîily ýt11dlicd l iy adItres.,-if il seaq Worthi so nuicli crili:
ciblil it %vis Weorth sîudy-he seoudd tiave folîndl rny propositions ta re.
salve t1ienîsclves inît> four vcry simple ailes, viz:

i. Tiere is sa iltcli ta,;untçtl liabiiîy ta pa>' so nîuchi lss.
2. flic tb$llllCt liabilitiS Of Santie Of tue p)olicies ray cxcccd Ilicir

abiiiiy ta pay.
3. Deficiecics of iindemnity 10 soine of the itenis may arise fronithIb

pro-iata pnymciîts of the insoivent piolicies.
4. Ili sa far a% ttnexli.iusteId insurinccs ex\ist upon thiose itcnis, the

hisses thiercon niust tlîerchy Le satisfied.

Sa taliiin my ilcsire for informatiion hiave mierely ta Say:
iti. 1 tidt nol ignore niy foutpi-ti cile in mny trcatment of INos. 4

nild5
2nâ. 1 re.assert niy itl principie util I know nmorc about "lcon-

3rcl. I ippiy ail insurances sj/imulVte ii, andi sa Jo flot '<cxhitst
the general insurausce is."

4111. If 111Y Scvcriil aîîil ciglît sections aIre Il iruisnis " tiin the cighîll
causiot, Illie demonstyatd ar- a fila-cy."

stli. I <lo fot Ilsrctch a principle ta fit an exiulle," because, if
the lirinciple is correct, il mut ipply ta every examjîle teithotit streicli.
ing or Il re-airrisgiii.g."

Gtli. If miy critie~s - "summairy Ilis a correct index ta a proper re-
suit thien in ail cases %vlicre tic total insurance ib cqual tu, or cxccceds

tue total loss, the iass must be whiolly paici.

N'ow if iliert were thi-ce insiirances :
Co. A. on iNo. i, $5,ooo Co. Il. 'Nos. 1 anid 2 $5,000.
Co. C. on No. 3 $5,oS,~

,%PRIL, x886.
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LossNO- 1 $3,500 ; No. 2, $4,500; NO- 3» $5 ,500.
t lien the~ sîîimîmîai.ry wouiIi 11how

lim'Li.liCe............................. $1t5,000
1.01 .................................... 13,500

ergo Jiahiliîy................................ 13,500
Iîy soîie mîllîiud or ii mciîle .,. ,ylimiucmme mmill I ammi îlot

701i. I did not ik'giml mnly 1app4ol t illent at No. i , lnvitlier ký it
riglit t» lxsgisi atI No%. il 2, 3. 4 or 5, klatse alI .ii.1)iîcaible imlisîi mmes
apply s, i lm!iutacoiislv, ex'ccîît lit c'Ise ortecess plies.

8tli. 'lie ap.mtoiiei r>rt propommîîIeîl hy iii' cit ic is calmer cor-
i cet iii prilicî1île or it i% mlllol.lt:t. If il i's currmC, tliei il 'lion lti îl

lett p~ n i'înit If il i. c'uîm c lhil a pulicy of $5.000 on
lloi:scs tie*s bccomîîc $i,ooo oi caci liollse ; If tli $5,ýco puliqies
li'i h)CCUSIie $î ,oro 01 ouci limtîse t hei i ib imîcori ce, anîd Sîmot d îlot

Buît, myî tte.-i critic siv, lir Iia , thrz~ a tmi',fom in ba1Si or
initial linl.îlity. If Ile ta1îl isîmil Il whlov s i mit reimî:îl Il put.'' If
Il estallimd ',il k htvomd clmi'îoi"io, amîd Il tlierc'.s ai end u\ Il il;
wlîat %ee hiave Illi cei wa.ittig 61r.

9111. i k-iloîî anulC avomd the iiiequihicî of thle ,\ IIImy lZîîle. Il t k tie
pom iler ivtliodi or abcltai:imiig %vli G riswoltl iii Stacumiemît N IN . page
727, lait. 2224, anudpg 735-.11 tm. 2235, tel"., the Idtable of
Ilmaximlit iil liaii ic~s, but it is litijUlt iii 1liowimîg iimehaise msuraulces
10 rcniaii i umîpiu items of lo~.I coiîmieîd t0 îîî> critic a sîîidy of
tise two es.Illîîplcg csîîccimall>. as the latter %a"urts the priîciple of
Iprior '' liabilimx, ind, if lie lmieus titi. mxantille tliroigli trts. 2237,

223S, 2239 anîd 2240 lit! wiII be colliclcrally edaÇied iid mîîay îemljipîs
lie able. to resctie liit,elf froni tie mouth ut lus cul.de'saec.

mathi. 1 did i lw'giiî my contrition lat swi- end of the Une, amuI
C.iiilieit ly dmd luit 'beghîl at the %vroilg enii,' tie0 ecomdîo
tit i imto aiiy pht iiinsqîic of liiving clone sol

i nîi. If the piolicy A~ " of $5,ooo on ic h ive hotises becontes
$1.0000o11 cail »iî of the ive, il bccoiles concuîrrentî iii aniait ind
iii lilbi Iity n itlî pîlicy Il B, andu the fi uial lii îility amdsalvage slioîld
lie cul tu hoth polîcies.

12111. M (0 the aii!.It ilce,"arv t» i00L' at thie ai.iiedl wVlioS
riglits wui ft.e i. , aî wveli as ie asrclic w se rigits aie

ilcter's i ig,, ià yct iciliaimi 10 hil satisid, by retîrîl p~imini, by
c.iiiiîîitd 1iaî. or l'y siil)..ei 1iciit claiis for ioss.

13011. Unmtilen'u euitalîemle tl ofîpriine i sc''àua con_
piîlnics %Vit alysli budirç%:teul hw tuec colirt; in apply :licîi à ile as wvmll
Rive liulf>t nileft t,> the as iird i the >picCia case suiitted ; colle-

qIliemitiy tieme aie tiçcisi.)IîS iii favur of iîny rules, ill of wliiclî, iii ailier
casecs. uiy delîrivc the asirdof eqîtlle iîidelinitv.

1.1th. A sakaî r ne caîîiot lie irrived i by a sybtei ofp>crsolîîal
tackç, uichi ais niy critie iidiiigc.s iin, coîseqiemtly I l dota propiose t0

leave tutyseîf opeilt b oîî: mlio talles shueltcr Ixhind the ]Sditor's apron.
IIENRVy LYE,

APPORTIONMENT AND ADJIJSTMENT.
TORONTO0, 'Mai Il 20111, îSS6.

D)iAîî StIR e'pciu yotir ipportionint aind also tuain ora con.
tenllpormy VI rli dIitiers vcry nicc from yoiirs, for inîstanîce, Conîpany
il out No.- 1 îîa>s $7oS, aui voîi siy S570- It wvould appeai ta nie tait
thle ii'iitd is iii îîo w1y bielli respomîsible for thîe iiutlur int wlich lie
lis placcil lus inilraicc, id iii orcler to sîmppiy or amîîcnd for titis tiis-
taLkc aifier thme r, the Iblimikect is a-rramîiged t0 nucet the reqiiircrnents. 1
Rive yol, paîiticiulars of '%(jliiiîiint ni-ide a short tinie silice. NYouild

).oi utîcase say if yoii tlliik it n'as corrcctly donc :-.%r. Id A." oivicd
1wI» ioiiscs joinuhîg cil otler wvortlî $3,000 cdi. Coîîpay Id Il 'à
covemed S2,Ooo ver bathi ; Companuy IdC"I lueld S:,ooo on say NO. 1,
ont tvliiclî a loss took, place atuoîîmîtn la S,6oa.

Comîpany Il covcrcd $2,000 atnd pahc $400.
Cd C "' 1,000 aid paid 200,

But, accoruling tci votr tlîcory, ecd woulul have pilA %300?
yois repe. Cýt ruily,

[Ottr correspondent I "ytaIx "lias bccn v'cry qtiick 10
rccognL'.c the' abstirdity of that "other"I criticisrn of INr.
Lye's problemn 'here it is claitned tlîat the rcason thec instired
caille ottt so badly b>' lus slîetving, w%-as Il bcatise lie failt'd
10 place luis instiramîce Puoely"cr words to, tait cffect,
wlieiî, as ottr correspomîdlent sa>'s, li(! iîîsttred Il as in nio

tw**y respoiisible for the' inauner in wvhich the inistirltîcc tvas
p)lac'ed."

fltit as it ttrnced otnt, the' insured %vas flot so badl>' fmxed
as lie înliglt hiave twei. Ekw ecii the' presctît issue ttl
lie fotînd soie idcas iii comnetion with îlîis probleni, that

fiu:tv serVe to aîwrotîr correspIondenît's qîleries, more
clearly Iluat wc cati (I0 wiîhoîtî more tinte than ot.- leisttre

'l'lie problein lie stmbnits is. very simple ouîe, tituder thle
ride of comupotînd or general policies, whlui are alîvays hiable
iii thecir fuîll aiotlits npon A or any of the' subjects under
ilicir protection. lis exanmîle i:;.

Cnnupamiy Bl, coteiâ $'2000o gcmîerailly oit IIlotîSe i amui 2.
(Aîîlilbmi CI Il 1,000 Sî,cidic oit I bouse No. 1.

Los', on I10o1î;c No. 1 .................... 6I00oc
PFroPosition :-Iow will the coluipatiies comtribîtte to the

Lossi
Conpitnv Il tvill pay Z., or $400.

oiiîiyC, " j or 20o-S6DO.
li'ad thle loss bccn 86oo on No. i, and $400 011 NO. 2?,

the' alportiottrncnt wotild bc - 1, pays first 8400 on No. 2
anud iii thte reniainder Sx,6oo contribîttes with C, oit No. i

82iîg$,600 instirance to pay Q6oo loss.
Il %%ll py on No. 1 16-26 Or $369.23.
C 41 No. 1 1o-26 or 230.77.

Total................. $6o>o.oo
B3 pyVS total 1 amui 2.......................... 7G9 23

I .............................. 23o 77

Totail os .............................. $,oo oo

LONG-TERM POLICIES.

Referriîîg 10 the article iii thec last iscue of the cîmtoNmci.: ail the
catîccliation of Lonigteri iîsirincs, andî tiie sevrai l>ropsitiois
d'Ceil, coîîtaimîe<l, 1 take the liberty of renîamkîing tlmat ii thie camicel.
lâtioli of a Ilirc or rive years' itîstramice, the~ anmaiiit of pîenîiuill for
the teni seutes tie antouit of canîccl or tîmcartineu(l pirrimn, witlioit
any reference t0 how or why the preiium teas placcd nt tiat anoimt.
wlce the suicidai practice of urritimiL, a tlîree years'.liolicy for a two
ycatrs' premniumn, or a ive years' anc for thret' years' prcnaomîîs., as int
vogue, thue customi is miîcly n plaît for rencuing the rate of preniuî,
and, once fixed, ils mtaluis is tiie saine as if il lîad, ben scttlcd hy ai'>
ollier mcthl, amuid in the eent of canccliation of a tliree ycars' insî,r.
atnce on thîe expiirationî of but .)lîc year, tiie careu p*û rala preinitiil
woiild be just onc.tliird, ivitlioit regardl 10 the fact Olint il tvould beces
or more îiîan the annial lpriiitiu on thec saille risk.

'lie coîuîiîdriî veas evidemîîly coistriicted 10 conîfuse the uimwary
aitlcaticlithle-seelpers tvitliils spcciotisncss. But a brierconsideration
of te points iivolved nvilI dellîoiistrite thaI lucre is notlîing, in il.

Iii citiclmig- lit sliort-trmii rates thme custoili is ta charge for thie tinte
explircd, as îf d1iat lind been the tinie originally agree.i upon, at the
short rate for tlit pcriod, titis gt'es the canîced Iprenîiun, tvlîiclî, dle.
uced fiant thîe full prciitinî, gives the aittounit ta be returicd, ais un-

eanîcd.
]Psespecctfully,

x. y. z.

13LEMîIEîM, MarCh 14, ISS6.
Editor Ixs. Am) FINAC.s~ CîRONICLw.

flEARSpV -î your issue of titis niothi 1 notice an atc,"Cari-
cellatomi of Long-Ternt Insiraince." As yoit Il pss "aIllote nie ta "ta.e
il ip " idd"play il alone " for a few miinutcs.

'Ile ritie 1 liave Ahvays followcd iii the cancelatiou of polictes, (aid.
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jet nie Say> it is uneC to wlîielàiîli> Compiîany haive always 'Ssetiteui) i'.

If tie as iîîlaks tu Ilis' Ilis' îilc>' eaîîceci 1 1luu.1>s li'

litil the >atii aiinli e svunîr Li.ur. p~irt Ii.u Iv: ('l, tir îî, ii .
;i Uict fui ,t Pilec for tii fillie, for i î'amis'e, n10ialittI r whret he lie %u I,
ilîî'irr4l for aile. t!iree <ir 1*tir e.i If th iri' rliey li.1r rfini Say 'Vu Iiî

iiii-'iithi1, 1 m5oilld i b e a . if lic liart ful.r o sVV'01iiti,
iii'iit-aiice iii îiiakli g lihe nîîu on'ii'i, iil~ t. I (it, 0111i' tIrl.îi
if t hi- conîlîaîy rlsi rc ta cancel tire îuuiîy tlie> llîuît l'a> h ic'sta t lii',

aedîc P' a for the iie\Iire.' iliii, lia initier selicrUrer the 1.1. 1iî
y îrcr cnt for amie >ear, 2 per cenît for tlirce 0ers o 3 liur cvîrt fi)[
tise 'ar. It k il Pt liasurmalC taurjps tua iafier lliia a1gr'7r tu
carry a risk fur 5 yeais for $3 iecrtîmycorld Il go ta the a.î
.il tlrw cîrl of oîre ycar, anrd s.iy - Ic-irem arc ta ra>' fur tire icliî.ilritI)g
Crur ycars, we haive ret.itîcril $1o fou' tire otne yenr.

11, ii' opîinionî Uic asiredl cani lit bc. coîiiîelleti la <la t!l.s., 1'-
if the policy usas W. ig caticel ledrat the i eqrîcst of tlie.asîreri lire usrumld
lie comîpcllerl tu acceiri tihe $20O or lease tue polie' iii fource, .111i tlieie.
i.ý iladritig surolîg iii tlri', foir lic %uotl!gl t lîcil lav I)recisci>' tlic 'aîir'

ailiorîtit lie wvoril.l hâvue 1îailad lind lashzer l'or ilsrlrl-ice for ane ycîr.

X'airs,

'r. S. MtNOLI>.

BlRANDsON~, Ma.rdil 2, ISS .
71, Me Edt> / .çI~IsuR.%\*cE CltRoNici.E.

DEAu Stîu,-dl qui.stiou lias'itig aniseti lîcre oit tIre folaw)%iîig proinît 1
iortld îliatîl youî tu give me >'our valrted Opiniuon on tihe su.bjecî.

Ili describimiga geticral stock of goorl' is il adri.iablc tu >pecify cadli
lise kept, or su'ill thec Wuord$ ''ors1 stock ofdry' garml%, groceries, hauts
"aîd siues, hiardivare, and suclh e'Mer g'orfs. ils Pure uuIî'ke't b>i I
'gnera? simr" covcr sufftcicîîtly. Sone of tIre lites liot îiieîrtîoîîer,

sucli ascarpets, Ilouse furinish.ings andi. rend% -îuar(lc closliîî- tua> Lit %r er
large, anlousutitîg tu severai îbousaids of dollars, ais iîî th cCase 1 Ilasc
befure nie, iîî a case of loss Wouliî the uu'ords; amil blicli, etc., etc., lic
lreld tu co""-r suds goods asI nia>' flot hie spluctd itu a liolicy of irrsrrr'
mnce ilii n oliier linlier thratith Uibove.

\'oirs trniu',
e. FI'lZBUCKE.

[Responditsg to tc above q'îery w'e %vutild :;a)- Uuît befur.
a Cout of law the forni iSCt. woid probibly be stîiicieît
tlie open %vords Il other goods,, etc.," wotld coî'er aîsythiîsg)t
its the wîay of' nierchandise kcpît for sale, as, iti the conhtrtlc-
tion of the wording uf a policy, an)' wvord or expression wiii,
ordiarily, bc liberally conct.-ued, as incltsdinIg whates'er may
be iieedful or custcon,:.ry to f~il til tihe ftllk'..it and nliost IkI'-

fCcî snleaingil ot tise words used. Neverlheless, as only Ususe
tlîiîgs whiclî, by necessary implication, belong to tise prin-
cip)al subject, or are included in tise debcriptiots, are cov'ered

î>y the policy, care nist be takeni to have it read so as show
at once just what was itstended to bu co,.'cred.

liVe would suggest a verbal correction or two iti tise forni
litrcwvith, viz : Il Un stch othecr goodis, ,iot more hazardoits
as arc ustially kept for sale in a gcncral store. And as
clotiitg is now a distinct branchi of butsinsess, it wotid îlot
bc aîniis to insert the word before "Iboots anid shuecs,"
Making the policy read: Ots getîcral stock, nicrchandise
coîssisting ciifly of dry goods, groccrics, clothitîg, etc.,

tctc.]-Ld.

S.uisu,, 9111 M\ardi, ISSG.
7'tri EimsJUtrî of"I'iiE. CîRoNtCL.E.

Sm,-In reaîling titie CitRONlCt.F. for ?r!arcli I arn pîcaserl wuitli the
iirmration ftunîîislrcd tirercin ; no douîlt it ss'ill i a grcat boon tu insur-
irîce agents ilirorîgîsotit tuie counîtry, aîsd tlîey will bc kept post ' oui
ire trou'eriîelts of the C. F. U. A.
TIie "'Toronto lutter" utuder thue signature of Il Autim.,"1 requites a

little consideratios fruit% 'a local rigcuit's stannd Point, iii regard tu
stUtcilicîits. lus titteramices aie as if tliere %vas nol a1 slradouv o! doubt
in h'rs 'mnd, and iîcrefore niust be xiglit. lc says-« Atgain some

API~1L, î886. A AtICI CIIR O1ICL E. 1 41

â1P1o»gst the fr-.tertiity allow l.,ýUs tuob l'0lîtîd and sefflcd by local
(Pr veacn~a5r>' iwirîiciq)tt- plaît. No llUeirt sîouîld ever 'xi,i ta bu
.>1iec.' iii stli a Poasiution aN( ta e ti, 'cîticlne:nt or irssei intider
a î-k'1 .110~c< au illtrI;,.LIeerl bV lrîî'&'lt'- Ici, 1 Wvo,.i *hke to aAk
.\ r[iel. ' i, IIdI tîî' the atuîre oi ('jr i îsk l'tter tit tire igent,

-it( m ii'ho is iietteriltialil*il Çttle eIlittn tuit lie ? Curtaiiiily nu0 iInrs
jýIîll0mlle limrait (îîn î

'l'lie clients of local agenîts will tiiink twie hefaer tlicy give a rik
te) ami>' coliipanly tîtat NwOUlrl >eck tu liamut ami>' ChIt-Ii that Iîiglit aris,-
Ovcr to10 anirsanil ureau PI ttljt"îicnt, suo thiat the niinîherà oftlic

breau iligib't play' the S11,1 p) tlîimg uvitli t1leasre.
By> titie taile of Il Aricl'. Pl lettcr lie lias nu cofitidetice iii local "ît

tlit to gct I'rk" lbt I>eyoiid tit tre>' art: goal for Iîliî lis clti~-
'ion.; :îjows the suinit of centralimation; tii liai been "uuiii" an for sottie'
luine, amîr Il AMil " very iikely beiug in arljîstcr, %wottltl liuk ta control thre

'ru'iole of the businecss of adjising iii the couîntry or ta Wi tbeC liresýidemît
of the buircau of.tdjtu'tiineit, drawv lus salary andlclcîe for Ili thre
,harp adirm-macîîîs lic rnakc.' for thîe Pet colillaniilitat lie nuay retire-
beli. *jIrec local agemîts are jîist as ii.ueli alive to dic imtcrcsýt of tlieir
canîpanies as anly class of Ini ca11ribe, andr if coripallies wcre ta take
tIreir a.d% icc a little ilîrti tIri hey do tIse muillionrs mîiglit be t<dueed
tîrat Mr. Lyc and Ariel are so rnitich exerciseri ai"

Tite fact of thie iatter is tiiere is troü intch cas,,. . ni rmber airant
a.dj-,tters sent Croit% the centres.

\'osrs tiuly,

A Loc. Gj

23 a %.rCli, îSS6.

Sir,-I enclose yom a couple of ticu bl.al.c ell)ugs ini refrcsce ta
l'ires of incenuhiary origiri thatIae latel> iicimîc liere. Vont wil
notice ihât Ucili hoîises were vacant whien the ire ocurmed. 'l'lie ques-
tion arises, wliat %vis the cause oC tlie ire, n':iri with wîrorn shiculrl the
lanie, ifCany, rest ? l'rinirarily, of course, on tie incrniffiry, lit is ticre

lii snici a tiing as contriiuory ulegligrlîicc or frauîd oit thre Plut orfsomce
otiel parties, franid on1 tie pitt of the Ou lier iii placing a1 value on1 build-

iings greatcr li'ait sîrotld bc, and neglirgemîce on tihe part of Uie agent iii
accepting sudsi risks %vitlrout a pcni.anal itilelioi aind thme valuation of
sicli buildings by ruclkîoî ies, lit gising i!isralicc accordingly.
*rite botlt builliii<s were old (on1e 5> years) air avîrain wert!
mîaking to rr.Iuiiild Ohientî. Tlîcy were iîî very Iî.î< replir, andu wsitîiout
doulît, bathl Places, lots, Inri aIl, coulul be biiglit fur lesýs 11hîaîîth ic -i
sUrrance ncic h Fsu'. E101101 o! %lic 1-s',t blirîîi building 'us Idi. tu
give a good Mdcn of titi Part buirid, mai so arriv' nt the saluie oPr ic
building. A rigicl ins'ebîigatiohi ýliotiId b' îîîade itu tIhe causecs b> tile
Conîpatiiies cGîîccrîîcdl.

KINGSTON.

No MORE rit mim.

\Vlîat! Aiiutrcm' a,ýsssrîerit to.da>'?
Aili't yori coîîîiuîg it ratier struîlli ? Say' I

" 1neutioia costs doauble? "
I'vcecnigli ' "titis babible

Nosu clicese it ; get cuit of iîuy %u'ay.

-Ex /zaigs'.

The Cochrane Ranch Co., Iiiîed, bas redticcd its capi-
tai stock fromn $500,000 to $200,000.

La Banque Nationaeo bas dciared a dividend of two per
cent for the haif ycar cnding âoth April next.

Ilon. B. A. Maxwell, Superintendent of' Instirance for
the State of New York, msl p seacccpt otir thanks for a
bound copy of Parts il. a. J Il!11. of' thc lw'-,city-seventîh
Annual Report of the New York, Insurancc Departînent.
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dU. B. HIAL BROWIN, surt. or Autuetts.

HEAD OFFICE FOR~ CANADA, MONTREAL.

The Firo 1118111100 Associattoil

CAPITAL PAn) up - - - - 860,0
RESERVE PUNDS - Mm - - -85,0

CAPITAL - - - - - 4,000,000
DOMINION (3OVERNMENT DEPOSIT - 100,000

TOTAL SECURITY - 5,350,000j

WILLIAM ROBERTSON,_qeneral Maiiagr.

E. P HEA ON, GENS VATEI N UN u1E~ flSTE'0.

Ins.octor

Y~~~~~~~~~ ~ ~ ~ ~~~ -T- -. l r-- r-7717' Z r 777

HEAD OFFICIE FOR CANADA, MoNTrREAL

0F LONDON, ENGLAND.

T MIiI maljls deposlted viti th Recciver Cernerai, in approïed Caadian mteuutlsoyer Orne lurai DoUai
1br cd One IUadre DoUai of llability, thus affordlg absolute ehty

WILLIAM ROBERTSON, GLNrtcAL MANtAGR;.

I.-

mi

Il-

AGENTS WANTED. SPZcIAi. Tfta



The Mutual Reaerve Fund Lite Coumpany 19 save<l
fflooo lasi >e:.%r (xSS 4 ) by colitesîillé, cliiîîis.-1'«ck/î-

Sieilfiiielt.-
The Bank of British Igorth America bias declarctI a

div idetid eqitil ta 7 lier cenit. onits 1 ait tilp c-iliital, piav.
ab1le oni AIprl Sthi.

The Do.minion Bank lias deckve~d a lîali.vcarlv dividend
or 5 JIer ceint arit s Imid-up caital. Ipayalle onl anid afier

Mfr. W. R. Travers of the Merchants Bank, Mfontrcal.
ha-, lîen -apploiinted nîaniaer cl' Ille B~erlin Ageîîcy oi tuait

1fr. Alfred Vetrys in to imae out a report on Il cier.
clît aplliances itou' h uise Iby thme Montrent Fire 13rigade, for
thîc 11tdenrrters Association.

Mfr. John William Molson lias rcs-igtied thceiw af
Ille Vilîîed sîatcs J.ifc listirncc Caîîiniv. as lie initltî iii
future to devote attention ta fire iiiî,sraicc antd otlier hsîsi.
litss iliatters.

Ald. ]Rothwcll, or Dl3rtord, %vlin for soîtie tinic carricd
at Ille book andt statiocrv business sticce,,,fnlv, %vill iii
ftittircdevatc liis crtergies to gencral ïîtsîrance, real estiteî

aituil I'rivatc buttluîîg buîsiness.

Thte Commnercial Union Assurance Comnpmny bias
dechared a dividend at thîe rate ai ica lier ceint., ziil:iitg 15 le
centI. for tce y-car, incliiding UIl 5 lier cenît. intcrint divideiîd
paid in Se)teiber, x8S5.e

The Xutual Roserve Pund Company bau.s: 'i>1olicv-
holder.ç.-avc tuadollatrs for cvery anic investet'iii u s.'.
Ille llI*CÀ?y SVtk atllt links iltat Ille policy.lîoldcr zîiglt
yct save aitothcer dollar.

'The Bons IÂtigant ---- ccordisg to UIl Newv Vork l.irc
Rep)ort for Iss5, te de.ath dlainis resisîcti by the Mîîte.al
Reserce FjlLire Association aiuuntcto "QI $i4,0001 Nul
kid (or an assuciation ill is ficili yvar.

WC have reccivcd tie foUlowing A'dvanicc Ri-Iports
Ohio. iront Stslpcrintcaidct IL 1. Reiinituint ; %Viscoîtiil,
fioil UIl Collistissiolicr oi Inisurancc; andi Colorado frontî
Sulpcriiittcndcnî Ilirat A. Slinittîce.

Mfr. Oeorc 1. Bobtins, of Chiclgo, suc cectis 'Mr. Silas P'.
%aod as5 scrcary euf Ille British tmcriçz Assuîrancc Coitn-

pa;t)y oaiToronto. N'Ir. Robins was fortier -.- cotuîcctcd %vith
UIl geitrnl agcnicy of thc cornplany at Clii igo.

The lose. by lire iii thç followilig càis f %lt Uiiitedl
St3tes daring tlîeycar i885 wcre :-Ncv. York, $3,Szo,aoo;

Chcg,82,240,840; P'hil.idelp)hia, si,537,ooo; Boston,
39,50cimoo; and San Francisco, ti,o:6,oo.

I
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NOTES AN~D ITEMS.

New South W'alcs liais issiseti liiky.yYear k ur.

* joi anuounced th4t Llie Blritish Re.-iistir.aîce (:si)ti
jsis about ta winid til.

Mr. Francia Webb, barrister, cliairinali of ti he tî
L.iei Association, lias resigntd thiat pousition.

Orillia, Ont., a c<rreslit>îîd(ctt statesq. lias 14nîilstirailtc
accit, epesnt0g24 cnpns

The Mutuel Lille of Zi.Y. lias niv over Q9o,ooooco (Ir
insistance tîpon UIles ofîhe chti?.cils of NeteV York.'

ITNCE c*IIIe>ONICL ?. 1 4J

The Mutual Rescrvo Fund LiVO Asan. reports:
.%tittal bon.' fide surlus over andi above ai p)ossible

dlcutatis, 6S~, -l'liTe ra.rcsrep ort wltIicli fol lows
%IioWvs 0' lllîc nlîand 857 3,860,8 i." This is a fuunny

Ntatc of alig. 1c/ Sgtmvt

The Exchaîîg.- Bank of Canada-A second divjdeîîd of
.,o ts on ilie dollar tijsui Ille cl.unts of laiwftlly ettiti crc-
(litte., lias hecnti dclarei Ilv Ille liquiclators of the 1-lialge
I;tkuî, payalîle ai the offidci of tlle 1.iiuidators, No. s i Hos-

puaItl Street, oin asid after 2ziid MarcL inst.

Mr. C. Greville Uar.ston lias hcen tlDljoi!tttd supecrjît-
tcndknt of a. crcies of Ille 111ritislî 1Empllire Life for Canada.

Mr. Grevillc fIarstoi %vas for soute tinte guecral agent at
Tloronito for the Standard L.ifé. Wce bclieve NIr. Staiclifit'
lia> mlatie a gond jîin: lieît.

0 Mian, before forty-eight hours htave passeti away,
.îjq>car ai Ille dksk of sonie of our I.îk îîtsurantce ins.titiitioris,
.înid hy the scal of %ssî,t lIonest coipany, decret tItat yoî:r
wvife and clîildreît shahl tont le siibjccted Io Ille hiuiliation
of filnancial s:ruggle ini UIl dark day of yoîir dcmnise.-De

Said sho, as ho hClped ber front UIl toboggan nt the
font, of the slide, "'wlà.tt a wosiderfiti spjort! l)ad >*ot ever
assisseîî anylîîtgaroachling sucis woniderful swifiuîess ?"'
-No." lie Snid. ' At least tiot iii 1 joiniet a coolperative

lire insuitrnce associatîoîî and iceassessnîeîîits begali ta coule

Âmong the celle; - -tt our oflicc duritig te past month
wcrc~jiic :-Mr n.iIC otiser. the cotittvotis sccrclary of the

WcsernAsuraccCo., of 41uroitto; MIr. A. H. Gilbert, of
'11o10111, nlianager for Wustrni Ontirio of tie Sun L.afc ; and
Mr. 1-. A. l)asîou-s, gctra) agenît of thc New York Lufe,

$hlcrlbrookce.

Sectie-.-Sliop in Glasgow ai:cr a ire. rorcianan, to
iîîaster : II11at ivas a gcy joli> wc liati hast inichit, pittin,
ont UIl fire. VotCll becgains Io -;lait' nie soliitin é - lhan's-oîn
for savin' your l>rnI>crt3*." Master: "lSavii' ia Iproîlwrt> ?
1Ind it not lîeciî fur your conifooiideti sttîîpiduty., 1 wid lia'
iliade a silîa' fortiint'."

froin, the Wreck.-«Tlic followving cxclianges have bccn
rcccivcd Ily usî, l>earisg Ui npiî fsi ac hyformcd
liortit)iof Ill Utciait nîatucr saveil from Ille ulfated SS.
<1r-4eo whîcli iv.as suril oÎT 1Fsre Islantd, nit Marcli s 4tl :
Thie #ï,za"« c rme I,,sura,,re Retord, isuraiite Po~st
anthe Uicrisht Isura,,,e aiîd Bautkil, Record.

XIn London, England, a coinpiny ]tas hecri foriieti calicti
'Ile Gcneral Assuis i'urclîasc Co., (i.iiîiîcd) hy whicli it

is ilntendet tn purcliase Uic assets uf baunkrtîi) andi insol-
Vent estates andi conipaîiles iii liquidation anti other real and
jscrsoflal prolicrty, etc. is capital is SoOocoo. Mr.
S.îmîpson Lloyd is thc clinirinati.

Interest aflowed to dcpositors by hIl Icauling Australas-
ianlsi anks is as follawvs :-*I*Irce tnontlis llcl>usll, 3 Pet
centt, six nîontbsç 4 pcr cent, iwulvc iîîonths and over, 5 pIt
cent. ' Ille chiarge ilade for discaîînîilîg mercantile Ipaper is :
-cirrcnicy of ticc inontlis, 6 and~ 7Icr cent.; beyond thire
nioniths, 8 lier cent ; ovcrdrafts 9 pcr cent.

Pott Offloo &vins nks ini Caaada.-Thc Post-officc
savings bl4ls liavc increaseti front :68 in 1875, tu 355 in
ISS5 ; Ille nutube or dep)ositors front :4,194 10 73,322;
tc average ainount tn credit of cach dcpositor, froin Ssi ,-

39 11o 8:05-31 ; and the total balance at credit of depositous
front $2j924353 tO $15,090,540 duting tic sanie period.



Notices ara givcn in the Offiiai Gamt that Ille 1 -')"-.
dont l.fe lItstraitce Comnpany of léoîdtîn, <>îut., lias lace.ts
lic ised ta carry ot buîs:iness iii Caîî:îda. Also dit the
Caitadiait Muttual Aid .. sociation lias l>eeî rcgistcred utdr
the Asscssiiesit Ad of last session.

T'he Standardi Pire Insuranoo Tables.-%%e ltave re-
ceit'ed aî copy <if tile :dîove front ouw cstteltîîwd colilciitor-
ary, the 8i'du klsîoi, wlîici shows ai .1 glanîîe the
faisandi conîditionî andt lîîiiess <if the Icading Amicait
andi Foreignt fire ittsir.uîcc aîd, cisltahly coîttîaîi*s, trats-
acting buisiness it Ille U.S., for tîte lotir ycars eîîditig lh.c.
31, 1885.

T'he Equitableo f XontrMa is the staine <if a itcw fire
office wlticlt is Ibeing. orgtiizeti in Motîtreal. VTe capîital
is to be S25o,ooo-$So,o>o of Wlticit las aireaidy lîcen suisi.
scilieti. Thîeorganiz.ers arc: 1A!essrs. l.. A. Sciiecal, J. MIc-
l)oîgall. k. l'eiiîiî,E. AJlieîîci. G. l)roleî, j. B. Vaikec,

F. (inîlieratti tltç. t willîranlsacr l>usiiîe-ss itil rovitce
of Quelb:c oîlv.

An Agent in the ]Provinc2 or xova Smoîia, senis as% thei
followiîtg. nltich iv h lje is aloi imteadeti as a lîîiit that lie
can': afford Io pay is sîîbscriptaoît :-'l iDrave 5 tiles5,

"însaade xS cails, collecîti 89.00; commnissiont will lae 4ic,
"dinîcr (tor allait andi lîeast, ý5c ; ont toc-tn: iincliiiîg
h oise tire anti in> own tinte. Suclî is ilîstiraice Ibîsiaiess

"in the coutitry."

THE SUN LIPE ASSURAICE COMPANY OF
CANADA.

,l Suit l.ifecuiat wcll chaim, as il docs, ta have iiad a
mosit succcssfual atît pîrosiscro:is ycar, :tnd we ha~ve great
1îicasire ilt drawiiîg attcntion ta UIl excellentt stiteieit

wlikî il preseflis for 15.'11e repîort is oc whli ivillU
lîear inîvestigation. It arrivet il a laie liotr, and we muttst
refrain front any letigtliesited rerna.rks it îlîi< issuec and Ict
lte figure% sîietk for thcrnsclts. Ill nîiust costgrnîitti.e tiîe
rnanaiing director, bMr. R. Macauîlay, oit the resuiî, aitd
wish it Suit i: cveai -,rea:etr success in tic future.

STEPEN NGLXSR.
l is wi:ii ftelings of dcc> regret ive record hIe dcicînise of

nue of lte best-kînowît and tnost vigorous ivritrs coiîccd
with iîsîîrince joiniiîtsrN'ia îI.îSi, editor aîid
prolîrictor of Ille Insurance 7imie, NXY.-lte (lied ai lais
rt!sidencc, Blrooklyn,. un St. atcksday, aficr a stînwhatl

1îror.iîcdillcssin ue ~tI yeaof iigc. lic lvais Ii
ait Couiity CL-arc, IrcLatîti, int uS2a, aîd rucciveti Isis etitica-
lion attI rimiîy CtL)lcge, Duîblin. lar. 1Eîîtglisb licîid the posi.
lion of chief constable of Newport and i .cedls for :: %-cars.
Abotti 25 ycars.ago, lieca eam Io Ania lat i etg.igeti ii
insurancc joisiralîssîn, atid sboruly afîcrwirds cstabliýshçd tlîc

J,usud4N«c Yïme, wlîicl lie coîttroflk til t the tinte oif lois
dcath. Stctltewn Englisît was an lrislîinaiî, whIici 1.> tîte
way lie wa% ttcvcr asitaîtu ow<nt aît Ksedittost ta(
that natioanality's stroiîgcsi charaelcristies. 1 le had i îtny

I>ccliaritics, great individuality of citaracter, was arggrcssivc
Io a fitli, iinh>tilivc, a veiy [tat cncm>' but a waruîî.Iîcaticd.
gencrotîs frienti. lie wa% cve rcatiy to rendcr sîaîe
Io ail Who, rcqircd or Nougit for il. WlC Iltv secil Ille tears
course clown ltis vcncrablc checcks as lie rcl.icd soite <lis.
îressing ormsd -tory. )riî lcyr ticfmieuti.
landi, with ibicasistauîccofl thî lcit inayor of i\ew% Yurk. lie
collecci ovcr$kSo,ooo,iiid forwardcd.a sîtifflwdt of provisioits
te the staning lcaeats.

Althougli Skepbcn English was but moitaI like tlic rest or
us andi hail bis fatulhs, his gooti qualities wcrc îttatiy, andi a
kindly, geracrolîs aitd icndcr hicart is sîillcd (crever.

Ile place lie occaîpicti in thte insurance worid wiIl lae vcry
difficult to fill.

APkfL~, 18u).

Moreltantit Banik of P...'rie atitai iiîccting of iie
Mercîaîîs' atk of M> E. I., was hlîcî 1tit! 4111 lait- Tme

itet lirofits for tlt: )'Car -11:iteti tc 1014,418, Or :îb)oît 10
pier cet oit tîte capjital. ''ie bialance ut credit of profit
anditti. s wvas $i.o5S. afier liaviiîg writtcit off $i,ooo frontî

îasik firititre accouitt. lite iast senti.anitial dividcitd
ilec:Iatrtc w.ls 7.p)er ceitt.

A c.)rrjýspondent cua attenticauta t0 le fact liait wlilei
sa tltait)- serions fires result front bîtrniiîg oiu, it is r'.zîllv- a
silttle inatter ta e.xîtisit thonî. lîtstead of tiseies'slv
jîtriîg oit tiue wa:cr, throw fI.'iîr o1 te oit and tlte rire ii
sînothereti furtlitlî. So ta0, il is claiied, if peupleC set
tiîeir clotltiigoit fire Il)- spilliîîg cil ortîte burstiitg of a Lllitt.
a Il'aittl of flotir îttay lae te itteaits of saviitg tliir lives.-

F.va hundred thousa2d dollar mUbsidy !-Sir George
Swîiî,Bart, lr.idesit of tiîe Cai.dian Ilicific R:tilwv

Coîntîî:iltv, lials liben oflkcially totified tîtat it is the ~îeti
Of Ilte iîîîjerb.l Govertillieltt ta SUb)iidize1 aliste of seitr
10pI lI) l>eweeit Vaicouver, wlîtereceoiiectioi %whllic iîuslad

mils the caitjatys railwvay systent, and China. Jain atnd
-%Iaisî coonies. 'nlie îroposcdl suhîsidy wtill l'e ;Ci ou..

ooo sterling for the îwriod of ten ycars.

Ecfcrring tes Underground In8urance.-lie nm.,
iM-r't ays:-"'*,e woitdcr if it ever occurs initiîe lîîirliiv'.

ers ofîidrrounid inststrantce 'l/tus in wiotJa/tus in:
omiid andi if ilicy do nl (car ilhal tuen vs whî veil ifffly

violit Illte laws of Ille cotliltiy. luscrupîîtoîîsly olitain, wvc
iîtay -sty stcil, thit wiîici tliey biave io right ta, arc flot aile
very fcllows Io Iseut iieit wiîeî thcy ltavi the opportivii.

-lait i i s lueur intcrcst t0 do %o."

Mr. A. ]E. Gilbert, cf Toroîtto, snuna,-Cer for Westerni
Ontario 4if lise Suit Life Assistanîce Compîîany, vas entter-
miiît a: % stipper it the Rossuit licamîse, Torontto, oit aile
2tt tilt lavtlie gierîl lgctits of titat coiîjaity it Isis district.

lie was; almb Ille reciuuient of ait tdrc.« aitd swaiily cit.
gr.ivc(i silver tea service as a mîark of tueuir eslcitî. Mlr.
(;uîîlbrî is igliy o.cteîte.d by ail dio hâve dwiiigs wiuli
hi, anti Ilte Suit i.ife is fortiste "ut p sessing suîci a
rejiresciîtative.

Theo following is an eztract Ikoîn a NgortrMa daily
ncwapaper:--", lit Canada diriîg the pist ycaraboiii 854.-

000,000 liave laeits reccitd iii lire îîremiums and iiearlv
$42,aouopoo, or 76 jircit., jiaiti by liecontnnics inlsss
l(wtiod ;0 per centî. foir ex>ieats it wiII Ib sec t lstt f.ir
ccrr dotliar of iliti Large anutllt rceived $i.o6 mas -,t

cul. Agaili, ont of tiOsec 842,oCo,o0c liaititt in los-sc'
alone,cily oît pier citt wias cositested,iut otîer wordsi, SI i.-

SSo,ooo Werc 1).111 ont -.oltairily." T1tis gond ! 1-ic
iag 1 S tItis isesue.)

Mr. P. Stanclifoé, gencral nianfflr fbr Canada or aise
iXritiit Empîlire Mti:t I.if cilice lias alIiointctl Xr. C7. U.
G~. jolusonm, geiicr.il agent for Isis cornpany for ?.otittre.al.
Nir. j<îlîîsoit tas cotîncectd witl i IlBanîk cf Montreai fur
test ycairs., aîid resignacd lais plosition iut i in oider tu
tndcfltkc Ille aliove aigcitcy. 1Front liteaccotiîîs wc have

iteard of titis genilciinaîî wc hecliec the ajîpoiutluttent till
pînuîe a .sa-tiîf.-ctory oc, anJ have noc doublt but ltil kc till
stîccecti iii îoirte a gooti bussiness for iiiis sonlitl liritisit l.ik
Office. 'flic Bitishi Eîîîjiirt is a filuanciallystrong anîd well

ittaget coiltpautv andi 11s. Jolîîisoîî vin conçeicntititsly
rctcoilîtîcilt il Io ail whio reqîtire tu niake future pîrovisioîn
for thiosc tlciîcîtdcit saison Oient, andi likrivisc lu those who
dcsirc in inakc a safu, iiitcsimcnt.

*Ila Compîanty obuutinct lust 3*cr in Canada iolicics
aîttouîiitg Io $8,560,000, the largest ainotînt, te lc v,

cr sccurzd, Iby a Bitisht Office in atty sangle ycat.
Wce wislî Mr. Johtnson cv.cty sues.

i.VSU1&ýINCJ1 & FIVA NCIÎ CJIRNoÀicLýt..
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ASSURANCE COMPANY.
HEAD OFFIC

CAPITAL AND) F1JNDS,
ANNUAL INCOME, -

- - - HAMILTrON, ONT.,
- - - -- - Nearly $8,OOOOOO

- - -- - - - Over $1,300,OO0

138arb et U>irctors:
Iie lion. Mr. justace BIURTON, Toronto. The lion. Sir ALE\. CAMPBIELLT, K. C. bM. G., Ottawa.
col. CS. GZOWSKI, A.l>.C. tu iie quaen,Torooto. A. ALLAN. Esq., (Il. & A. Allan,) IbIuilirca1.
N. MAERRirr, Esq.,St. Catharinecs. 1110.%. SWINYAR<I, Emq.. liam'aion.
JOUN TUkEsq., lirnitue. F. WOI.FEKISTAN THIOMAS, Fq . bMunitreaI.
l)ENNIS MOORE, Esq., iLunillon Xcv. CANON INNES, 1.an.
WILLIAbM IIENDRIE, Esq.. liamillon. Tf* lin. 1). MAcINNES, llinîilon.
1hw lion. G. A. KlRKI*'ATkICK, bM.l'., KCingston. GEORGE IIA<R'E. Efq.. I1oiîtrçal.
A. G. RANISAY. E%;q., llbmiltôýn. Prefd.-ai. F. W. FitS E, Ilimiluto. 4*iw

J1. OSBJORNE, FE9i., Hiliton.

Maaiori Dirapdr-A. G. RM4SiAy.

&rrar-R IU.

turi-inwrn Aq'~n io~u 1R"1

ASSURAN4CE COMPANY,
FIRE AND MARINE.

HJEAD OFFICE TORONTO, ONT.

CAlPITAL - - - - - -

CaSm AnEs=

A&UAL& 11101Eoer- -

OSSE ]PAID 8111E OIRGANIZATioN. ovor-

s113000M,.o0

100000=00

DIRIEC'TORS.
A. Ni. SMITII, J'mine.

11ONc. 8. C. WOOD.

A. T. FUIYN.

GEO. MiIgURRICII.

ROUT. IIEATV.

GEO. A. COX.

Il. N. BIAIRD.

J. J. KENNV, ~ DJVdfr.

El :
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To Itcsere fur liolicies in force orW
....l aed ............. 58r.taO

rreêîus.recelr In adisasce. &,090 v
«Surpigisaiut four per celit.... 5,012,=3 -.

S1O~O~~%7 51

il IoisJ'Scsoretl b>) .tur1gages on
Iteal Fluait ........ ... .. l1>t 2.W9 122 nl

U7sitesI States andî ollier cog..n3b;11 iI
0.oass oit ColIatcr..... ....... ..... <0

Itel Folte........ ......... 3.i2~ 45'
comp.h lit luailku ana, Trnu4 l.ot.

1.Aiils~ lot lsustres,........... 26111b.04 21
Ilstcemo accritel ... .......... ,1:1 1
iltestiiiiiis tikttrre assît lit tmi.-
Aot................... 1.4.~.s95

Suidrirs................~ 21

1 bave carefully exuaminsil s-, fsregoisg litateiiieist aissus iusd thue miasse in' be corcet.

Prom ise Suis1 dss ab2te statett a l>ivitend mtIll lie apjsotl-blse As 1101123I.

-72 1,U<,luisry 2O, 1886.

1111119111 or TUuq;s«U14.
SIWV. . SrIOLLa

5.ti?i cor-I5î.Y

Cta<' . oC

iICItN% C. VON« 110%T

«a'OnP.C t3il5U5,sO C.Ga<îalf;l F.

I I 1.vcaa.îiss, Sr.sa, l5st.xn I <js.<'.r. ltz
VkEasIltUca 1 uiT ~EsI<sVta4.E..

lt.555151TA. 5A''.

W~s5*5A<< Isssn

GAULT & BROWN, General Managers,
MONTREAL.

LIVSURANCEB & FhVJLATICE C1/ROiVICLE. AI>RIL, z 886.

STATEM~ENT

THE MUTUAL [ff INSURAMO>. OPN 1 [ OK

RICHARD A. NcCUDY, President.
For the pear ending December 3/st, 1885.

. ...................... ... $i108.OUC,4167 rt

Insurance and Annuity Account.

110ilci. ai' A soisîîî loi<>
tle# lit fore .Jis ljIk it force, Ju

I>r. Revenue Account. Cr.

To Balance froin lacs acclouit.. 9.... 1: os Dy< t,,i 'i- l'lcs
Elrsst ue... .............. 15.52. 35 a..esi'l . o

Ta tc............

I 4q
Copiissoistatto a d I lof
Taxelg.................

],lsas" ... ........ 4DX11'6 Il

Dr. Balance Sheet.Cr
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WESTERN ASSURANCE COMPANY.
'l'le tlirty.fiftli annual mieeting o! the siarclolders of this Comnpany

tuoklac at its Offices on1 Wellington Street, Tronto, on1 Friday,
2601 Yel). iast. The chair was filuld iy A. Mi. Snîith, Efq., tht
;.rc.lcnt, %lîo Ipresetetd the folio%% iîlg

'flic directors beg ta suhniit tiacir annual report on the business of
tie Company (or the liait year, together %vith the profit and losi accoissit
antI maternent of asscts and Iliibulities on 315t Of Dccerubtr, 18S5.

Mie revenue accotant, it wiIl be observed, shows a net prenuium in.
corne Of $1,314,459.34, and, after providing fur ail lusses incurred
during tic year, there is & profit balance of $35,425.13 on thiii accotusit.

* 'rvo hialf-ycarly dividends offour and five lier cent. respectiveiv iiavc
licen tIcclareti, anîd after paynicnt o! tlîeie 54o,00 is carriud t0 the

* reserve [and, wlîiciî now aunounts tu $66oooo, antI $6,o13.sg reinins
3t the credit o! pîrofit andI loss accousît.

t In addition tu tiiese gratifying resuits in tut inconie andI expenuliturt
accoulits, the directors have pdeasure in calling attenîtion tu tthe tact
thuat the liability of tht Company on uiatxpircd risks lias been reduceti
soinc $34,ooO. The aniount estimiated as neceîsary u. run off or re.
insure ail existing policies is 5.4S3,652, and' the net surplus Ovcr capîital
aird ai liabilitics is, thecrcfore, $182,361, against Sl03,u39e zt the close
o! 1884.

Th directors regret Io have tu aîînounce the loss o! the valued ser-
vices o! Johin Fibkecn, Ebq., as a director duriîîg tht J'ast ycar. The
vac3îîcy causil by his resignation lias been filîcîl ly the eiectioîî o! 1l.
N. Biaird, Esq., 10 a seat at tht board.

IKEv'F.\Uz ACCOUN r.

Fire Premiurns .......... ........ $1,193,483 39
Marine Prenaiuns ............. ..... 267,36! 99

- - $1,460,845 3S
Less kecAssuratnce ........................ 146,3S6 04

$1,14P459 34
Initerest Accoutant............................. 35,396 29

$9,349g,855 63
Fire Losses, including an appropriation for all lusses

reporftîd to Dec. 31, ISS5 . . . . . . . . . . . . . . . . . . . . $,00,155 4S
.%arinue losses, inciudin.- an appropriation for al] loises

tePotcd o0 Dc.- 31, IS15 ..................... 156,195 6
Gcerl expcnses, Agents' connuission, andi ail other

charges ..... :............... .............. 40S,0;9 33
Ilalincc tu profit andi losi ....................... 8S,425 13

i'K0F!T N%*I) LOSS ACCOUNT.

l)1iient paid July, 1885 ............ $16,ooo on
I)ividend payable jan., IS86 .......... 2o,aoo 00

-- $ 136,000 ou

Carricti t0 rcacrsc fund......................... 409000 00
Siînlr accotants written off ............. ......... 4,4000o6
Ilatlant.................................... 6,013 18

llalance froin lasl year........................... ()M tt
profit asabove ............................... 83,423 13

$S6,413 24

Capiutal stock piid t).......... ...... 400,000 00
Lossus under adjîîstmeîît ............. 102,187 2S
l)ividend payable January, iSG ........... 20,000 00
kcsecrvc Fond ..... » .... $6o,ooo, oo
Balance profit antI lo is......... 6,013 18 66o31

$1,188,2o0 46

Cabh on hind and on d p ............. S 268S92g 18
Debentu.es .................... 27,03S 86
Unitedl States Bonds........................... 603,232 50

?tortg.gt!S................................... 74S500
Buis rcceivable .............................. 45,502 96
Interest due and accrued ......................... :-,263 21
Cornpauy's Biuildling...........................537,440 00
IeAs-%urisice duc froni other conipaliies ............. 38,571 76
Agtcitý' Bilances.isîd Sundry Accotants ............. 137»771 99

$1,188,200 46

A. M. S.%tîrit, J. J. KRNNv,
I'resident. Mlanaging Director.

Western Assurance Officcs, Toronto, Fébtuary 12, t886.

T., ilie Prexiez anîd Direle'>: qujthe Illestersi Assuréipie Coi,4pii.

GF\'T.DEgE,-We licrcby certify that we hîave audited the books
and exaniincd thet vouchiers and scurities of the Company for theyear
euldilg Vi5t Dteccinher, îSS5, and find the sanie correct, carefully Icept
and liropcrly set forth in the ahove statements.

R. 1%. CATISR0N, ÇAulditorS.

Toronto, Fcb. 13, iSS6.
Tie report %vas unaninoutlIy adopted, and votes of thanks were passed

tu the president, vice-prcsittent and dirctors, and ta the offleers and
agents of the Comnpany for tlicir services in bringing about the satis-
factory results bliown hy the report.

Messrs. C. C. Daines, Wrn. Anderson and Fred. J. Stewart were
ippointed scrutinecrs, antI reported the following gentlemen unani-
nîousiy rt--ci-ctcd dirtzctors for the ensuing ycar namciy : -A. M. Smith,
Wmi. Gooderhanî, lion. S. C. WVood, Robt. Ilkaty, A. T. Fulton, Geo.
A. Cox, Gea. blc.Nurticl, I. N. Biaird andI J. J. Kenny.

At tht close of thc ordinary business or the annual meeting the
question of iincre.týitig the capitaml stock of the Comtpany was broughit Up.
It waq unaninîusy dtckaftcr a foul discussion, that the capital
Shoulul he incrcaistd 1o Sî,aoo,ooo by the issue of 3,00o additional
shares of $4o cadi on the 15th of barch next, ta, le ailotted to share.
holdcrs at par in tht proportion of one share tu every four shares of old
%tock licîtI Iy theni, andI diht fifty lier cent. Should lbc calied. Up inl in-
çt.ilnient% during the current ycar.

.At a ieting of thc board or directors hticd subscquently, A. M.
Smnith, Esq., was reclectcd president, andI Wm Gooderbani, F.sq.,
vicc.prcsid,..nt, for the euîsuing ycar.

THE FEDERAL LIFE ASSURANCE COUPA"Y.
Tht fourth annual meeting of sharehociers of the Federal Life Assur-

ance Comnpany was hcid at the company's offies liaimilton on Tues.
day, the afld March.

Mlr. James 11. Beatty, prTesident, occupied the chair, sad Mr. David
Decxter, managing.dircctur, acted as secrctary.

he meeting wâs weli aîtendcd.
Th t irectors rep>ott, stitenuient, andttitluitoWs report were submitted,
*-.; fuilows:

AVRIL, i 886.

1
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IîwCToRSs R£t1OkT.

i leremi itiî tie directors subminit the riiaticiai statenlient ofîlme conillany
fur tIme yenl, cnmgligig the 31sl oi i>.cenlixr, s885, stiînwung tic rccipts

iiîiltij'>UlsIiieit5fr tae year, :s Weil ils the t'sels amui lialmilities at
the ammve date, andI iii sîmimîmmi t iig tIme IVpoi t have ime jieasiire ta state
tîmat lime pa.t ycar irtocd amie ut rcnm:aiie graoîim iii tie Ihnmsitiebb of
the Comipanmy.

'Il:iimusîimer of new paiicies issltt<l during lime >ear wvas 862, covC(lllg
ilnbura"ce ta thme ammiaunt of $2,304,500, lmearlY four tinlcs as rituel' as

wis iîteî in thme previous yezir. «Ill amiount of iisuranice ini force at
the clame of lme )'enr Was $2,696,454, or n'ore timan thrce tines the
amiloîmmît ini foi ce at the end oi Ill liîrt: iummls year, Siiuwimmg Cmm8cliisi vly

Ilme favor wvith wlmicli omir Ilotmims Plan k, Imeimg reýccivct1 lly the public.

Vour diitcturs tée tiat tlmcy hmave reason te lie graitifed iviti the
Iiiigress nide >ilice time list amimmil elort, eslieciiiy in ict oIWf the
tact tit imo olier Cammadiami caînmpiny lim, in ils fourili year of exist-
enlc writemli aninmîaîmmt of necw business ciupmal tu timat w: itten imy tltis

conmpasty Ia%t year, nm.r lias ammy Gaaianti. chîmpany wvritteii as imnucl iii
clic >ear, teem at doulmle lie 1resmmt age or luis conmipaîy.

Sorti of our pailicy-imoidcer.s immure<l (n other piais haie cliamgcd ta
tIme llommas l'lait on reexmniiammtot, ami! have hccm Illawtet a surrmm.
d1er valuîe for ilidr original 1wlicies, wimich ta) m.ome e.\ttmt lias rcduccd,
the ammammmt of 0chi lmmmin*ss ami aur book~s. Ille nmnber of dcatti.
clainis ciurimmg time ycar m as %ix, wlicli muerc Imid in full on rccipi oi
satisfactory lirouf ple.'llme aniotmt of the !ix claimis, aftcr dedluct-
ung rilir.amice, was $ 89,aao.

'llme paidl.mî c.as1 capitali (if ime eanImmy lins 'mcii uncrcacd during
the year ly $86,78 8.-

Votimf dirm<mr., tirotimglî Ille ecitiveL CtbilitmlitlL'C, hiave excrciseid a
carefi smpcmiviin omeraill imsisess m)f tu ccamimammy, and have lmleaSIirc

in tesîifyung- to thme encmgy anmd abiiîy di~iydlmy the affikrs and,
agemtt, imi tihe discimarge oftieir rcslbectivcdluties.

lme uliectuirs 110W retire, but arecligibie for re-ciection.

jAmIEs Il. BEATTrY, President.

JÎECEIPrS.

Cash On h2nd, 39.'t Itemmber, 8884................ $ 477 45
Capital :tock........................ ..... ....... 16,781 00

l'mcnmîunis ............... ............ 54550 91
L,.-%b paimi fur te-imsuraicc ................. J,032 ()S

-- 4,467 93
lmmttrcs, relit. e..................................
Iiaid dclxiosta (muitlluratwml for imviiemclmt> ...........

Salarice amuid cumlmmmî,.'mams...................... $
<k muemaul g:xxense ...............................
l>imiicmmmis oum reiwaltIc terni Iolicic ................

Cla-immîs. Imaud, les,;î*msiamc mu liens..............
11 icliax-.i 1m.îlieNe, les loamîs .....................
]MAii ami ..... i~'............................

Agenmts* commîiutld cumnuiss.iis....................
Smîmall .ccî,ulis.................................
Invesitnicmt' ............. .....................

Baîml<leîmoIts cmcial aîd allier....................
ast 1w.aul .... c.............................

3t925 44
44,784 78

180,436 6o

19,622 go

6,4)964 42
4.837 88

18,590 68
1,318 24

827 47
8,852 56

189 12
31,091 45
25,43 64

398 24

$î 10,436 do

ASslTs.

l)I)lmîtlîrc.- :1uiioîd' mîmilet vaine..... $50,S28 89
Sîciieksrt............................ 83,303 0

Cashl in xivmîk........................$13t873 41
c1..1h i ficg X........................ ...... 39S 24

13,571 65

Loaîs on imolicies .............. .......
Acca ued iliterest .....................
Btills reccivalile (iort dite notes on ,molicies)
Dcfcirei preinitinîs ............ $7,292 23
l'rcillitilmls il' course of colaiuli on. 3,439 55

Less Io lier centl. fur collection.

Agelnt's bilatmccs.....................
liinmary bqmseIalanîce ..........

Office fmrmittre ......................
Cainîmutrd cammmmmiSsiomms ...............

Total A,."is ...................

2,511 -,S
735 38

2,362 S.-

10,721 78
8,072 87

9,649 61
224 0)>

1,552 35
883 35

2,962 53

$98,585 27

Snîali acc(munts.............................. zi 21

lilamice.............................. $ 9836 <

Balance oa assIS as pmer almume %tatemimit. ... 9 48,368 92
Calm)itai SUImie:Ct ta C.11l.................. 62o,792 00

Toîal resomre*fmmr s-ctlrity af policy-lioltrs $719,160 9>2
'jutai liibrlity tg) 1umiîe>.Imuldc:rs <reserve: lia-

bliiy <mm1 li.licit-s il' force) .... ......... $ 48,518 93
Less reserve Ilabiliiy on re-i.rnured Iolicies. 3848

48,130 45

Surluu.o cs auiuarantc capitail for
secclity of palicyiioimhers ........ 6711,030 47

DÂVît> DExcEit, mariagimg Oketctor.

'lme I'residmmt amml flircctors ofltieFedlerai LifcAssuramîce Comipany.

GF.NTLFESIEN-Wc Imamc onipletcdI the audit of thme affitirs of your
cmpamîy for tic Ycar clmdimmg 31't 1)ceîtiiber, i885. 'flic securities aid

othcr assets as %liommmm have imeî cartcfuliy exmiiicuil anmd found correct.
'lie rccipts amni <liiursemmmcts wcre pmopcriy recordi and duhy

vouchc.
Res1me)ctfiuly sulmnittcd,

IL SrvrîMIES, Asiu
SIîmmusmAN E.«IOWENSFNI),

HÀU4iLrOx%, Ist blarcm, ISS6.

Tlie lircsithenl, ?mr. jas. IL. Beatty, ini mom'ing lime adoption of time
report, said lie imad mmiîch pliasurc ini reférimmg t0 the very mmarLcd difier
ence ini the aminimtnt oflimuvs digne iy tihe commpany hast year as comi-
pareil witii tie pire'ics ye.ar.,, anid ta lihe gromvimg confidence ii time
compammy andî ils plimai iusimness showmi lmy peuphle wo <hesire inuT-
ance.

'ihe remarkamle imease iii the company's liusines was no doul-t. qlumc
10 time adompionm of the Iloimans 1'ha111 of remmcvalile teni insummajîlice, a
systeni mvicli in cvcry way miierits thc appjroaa it is rcccivmmg, and
wimicli will, m ithmout doulmt, continue tg) Crow ini popularity even mure

rapidly in time futumre ilman sincc ils introdumctiomn in Canada. imy thc Fc.kra
Uifc, with peupl.e mviii give il tiir carefi coiiderattian. lle rcierrcdl

ait sonc icmigti tg) lime katmrcs ai Ilme plani wimici coristilmîte ils tglv.lll-
teges omcr atimer it.is, anud .viicim, ini bis omimimm, wili Sacmn ils pçr'
niamence as lIZie icading plan ai ure ie: inummrane.

uMr. WVmm. cisM.l'.l., vice-lircqtlcmit, in mcconling tihe aami
of the repoil, -aii timat th Iîresuh(ent iii lus remmmrks imad gome prct8y
iuiiy int tise igrawus fir tîme emîîiamy's rajmid advamcc t h e front rank
of Caadian conipaîies in the aiaîmmit of mmw buisiness vwrittcn durimg
lime pa%t yealr, bumt bil mlot sa-id anytling whici was miot borne out imy the
tacts.

'fie large incrcase in lmusuness bail rcalitedl anm tasd the ailici'
paiomis ofite directors mslmeîm the 1Imnans l'lsn was adopted %lbout a
year since, împaîm miîichî plian a consideralîle lxrimn of tihe tmmw immi.
mmcss lies bccnm writtcl. Uc l o spoal<e af the cameful scrutiny of risks
offercil tue conilmmmy, amîmmi Ilme desime of lime exccutive conmmittec ratmer

to err os lime saule side tmai t0 accept a risk coîîccriig whuich the icash
deVre of sioubt cxislcd.
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Dr. Burns is bore testiimcomy to the grent came wviîi wici lime
e,.amlive imad (tuai wi app catiuts fur imibnmmtce, nd cvmmîn-rhkcd that

the mi i clu iector hali aciireil lime most Im<mSitmc e :mmid commiilicîm imlirot-
mmIlioll ifi Cvery Caw4 Icefome neceitaice. île nisci S im ls çi litèlugit

l~ril 011m!cmciîguce elicecyacmiicLntl otimhucm.ccctyNagemmîs.
Afier t le nmiopli or tie report tice fimc mgdmccc<~r lc

fcmr flic cmm-siicmg ycnr, Mlessrs. D). G. .1ctlcierimcit ncid %'. A. Cicmd
actinmg ns bcruicces ocf lIe ballot

tc!Ssrs. Jamnes 11. Beatty, %iIlionm Keraîs, i. Il. Il., A. itilç, I.L.l>..
M.Il. Aikins, Mi.F. cimowlmJnmmces Ilicgm, lion. G. E. VosIca,

%'. F. liait, ThGccinsl Iloltmy, \Vil. McCrnnety, MI. Il. Tolimmcas Ulati-
icr,1. R. iiowell, Josimlm NWOoi, 1, W. Il. chiAiommî, E. S.

%vl1î1lc, lion. E. MLcI,.G. Scott. jas. Griy, WVmn. wVilIinnm11,
john l>Ote, l>.L., T. 11 IL s, M.I., 1>. G. Sttci.ml, M A\..
jas. A. ~'mWrGuo. Scott :cmmi Davmid IX-xtcr.

Ilî a subicccîccmî mmmcîilcg orf lic directors flice officurs orf lic illevitmcms
year %%Cru rc-uvk.îmA, viz. - Mebsrs. jas. Il. lkntty, lltcbsîdcmt ; WiVm.
ICcrais, M.>i'aid A. hiimîis, IL>,vc~rscmî )siiVe>dçt

mcmtLiiui.timclU anmd 1. Il. NVilom, %.l.D., mcdec aclr

SUN1 LIE ASSURANCE COMPANY 0F CAINADA.
Reporz of/ the Disept firli.- kc )'à epudiugý 311 tif i>cswr, ISS5.

I. is with, mo tite thistcicm tlîhe clirectors prescrnt tu the sire-
holdmers amacl policyimolcicrs timeir rettort cf lime Cospany's trnsacion,~
for tice ycnr iSS5 . l'ie Jelails suplîpied in thce acccnilpnsying tlc
nîcnts prescrit n lummei scmmmmiînry of bot), flimc reenue .18,91pcmmimme
ascd cf flimc tiaanciai stancding of flic Conmpny rdlivriy tu 11% :evrri
obligations. In et ery dcpnirtiimeaî of tfleicuims tlimre lbIns enm .

nueIantl very saitisf.-ccîory adciimce, su îcnt flimc coilîmpnmmy l110w
oczculis a mciti !trosimgetr and usure Icadimîg position iliii *I.i asy
irious finie ils ils hmtory.

'File ppmthisfur l.ire Assuranîce ceccive(ci îring the ycar wcee
1,864 for $2,6o$l,07i. 4 S, iceinr» 566 applictios for $7o7,229).3-o
lbt)cIIIci flic ors.m.im ligiscs foir ISS4 . 0f ti 142 ap1iclniut'<
for $2;9,t)2s.64 %verc deciiicc or nfl ~Cîtmipictctl, -auJ $2,32S,149.S4

MIS Vritl 111 Iitcier 2,722 )oliitîcS.

In flic Accident Dcpatîcicnmt 8,02S jxmiicies for $1,7t5,50.0O %Cie
Ill Te total Ccîîîlîcctl bll.iîccss for timc ye'ar wms finis S'4,qe43,-

648).t4 ccmmckr 2e750 pcie..
Atc Ille enmd of flic 3cnr fle assurances ili forcc %wcrc as foliocis

lÀfc icclicies, inculig bosîiuss. 5,z44 $,3,1S7
Accidient policius ................. 1>777 3>136,500.00

Trotal ................ 6,921 iI:6,7-7
AlIcîlity lKndl.................. 6 V'csrly paymccemtt st213.30

ily mefvrtemîce l< the acconîpainying sînlesilemms, ctil ittI %enî lmai
tie incontc for flime ycar W-l $319,987-05, Iillmg ami imîcre.e <cf
!14 1,607 .40 OciVT the iîrecviOts Yc3r, %vilile time gaini Over Ildccclei1crsC.
mccccts iclS td fic hanclsomit $Umni of $123,677.66.

lie Illfe aims wih feil in duriccg tihe yvar wemie on 35 iives miiie
3s poiccs, covcrccg time large nsncîclit of $935,675- 13. flmsncmcmî

licowvccr, $ :5,000 hall heen rc-issurcdl with otimer fopn i n., ims
le1img Our net iiabililY nt $80,67S-13. A sn)3ii portion Of Isct

r'.iained cnilaiA fice lime cf closimc the ConIîpamîys books, oWig
10 tihe clays incidenstai in sortie circmmmstanees to the procicring legai
discimrges. The-e were reeeivcci carly in the currecil ycar, suit flic

amiccîcnt was promptly scttecl. Large thoccgh flie aliove figures miica
,cm-it will mcvertlmvicss bc pîleasing te knolw flimat licy> -vr consiclcr.

alcly wmlhmn the normalinmdicilons cf our mortaily tables, 'lle mcct
81m11o1int eXpecica lmy those tables Was $94,032.25 on 55 litres, there ias

Ihccs a saving for the one year, to lice exlent Of $13,377. As îsual flice
cnipiny îai<i ail ils dlaimss promliIy on the reecilit cf Iega ciiscargcs,

willicoît watting for the expiration cf sisI>' or mimcty ciays as is the case
wiîii man>' companies. It is a ilicasucir lo îe -. %lle agin to retient tit
ticcre is nul one contesteti claim on lihe campany's boks.

'Illce wsels mow ancacant to $973,504.33 ; or, incitidiuig the capital, ta
I,4i t,oo4.33 ; bcng an intresse cf $136fi07.o9 over 1854. Time

smrpims ltuiîcîicy.icoicers lia% also icicercei largely. amnd mow anloun
lx) $13 8,038-87 ; Or, imccicmliccg tilt tîccm1maid cnîcîllt1,tO $57 5, 53 8.87, tilt%%
atrom idimg fle smmmtest evmckmmcc ocf ecoîmmmmîc mamnmgemenmm 1mmcl or lime safe

mmm .llct mclt orf timt eltmmmmumnmmy's fcmmcck,. Thlis, mloreot er, is AClejrcî-
s'c.lmg thme fil rverve accordimg I., flei Dlkccimiomclml mcîec sînlclrd.
%%lits ,1 icsm cenît. imlemesl. 1.d tlm New 'tmrk stacninrd beemiI ucsm
ilm ccmmmpmcmimmg tlme res.esv. flic u1im srcmcil nIIe iwemcl ilmcci grcaier.

~licîmcîIbtceîs are fint time ill-OÇcîs for tlle eccricitt tîmccemccmc u Ime
clividedccl mîlicun (mmi f timis yenar, %%-iilie large nmmci bntisfncucry.

AS icemctccfore lice! i,îckS of time Companimy Im.-Ie iieemc i>eriodIicali>'
aiciccd, aml ils iinmceîi sýlall:ncmms Ceclilicci l0 iy bmlr. V'. S. Rus%

nmmit (lie seccmtrmies -'- îimcY sîcocmi ocm 31s1 i)ccemiiim)cr hanve nisci bcm
esmmmml cmc verimel imy a Cm>ncmmciîîee of flie Bloard. *V'imeir Cerliicales

,lmm e imemwigiei imerelci.
il i'c ver>' gratifyimg iiii 1 tuIli ims aille to repomrt ia flic imcomne,

asses scmm.IICW ccew Sccramîcec, acîmi asstamnce, imi fore ari: larger titan
ever iccIccre, timms simwmgtiw sîeaiy jrogrebb of flie comccîmacy sai the

es,'Icic l c!liie eComliiemme Cmjmîyeti L; il.
isc mctmir.% Wimt) rclire this yenm' are :-e.r.S. Il. Emvimcg, WV.

J. iîimnil amui R. Mnacmtiny. 'iimy are ait eiigiiiie for rc.tclîoib.
As Nim. Aiex. %.valesoîws alipoinleci 10 tae lime place or NIr. E.

J. Ba tsc, idmot imac resigmîcci, icis mmamnme %-iii comme mit for Comilitsli.
'1I O.MAS NWOR KMA N, R. NtACAU .A'c'

(I'er .falmst', cjf, c s s »xfp.cg.)

Im s iai lme adioptioni of flic mejort flic lrcsimenl t c il. %vns amie,
îie% ictmrs limigit wCccl -ie m ocmir,. Ecry cericîcm it hmall adce .1mi

cmmîmcceicmlm'm ncc'mcc. licy hmalli cmieveci a cmmn-gnmtttimt recmult 1asI
varn, reaciimg mmcrrly ftummr .tnc a imnif mmilion.c ofnew nmmmmc.Wlce

icmm.immess geclcmali' imas licc'cmm dcciI lme Sim i.ife i.., inrgeily scrcsslil%
lireciîib recul(], nmmil tinkes i.iger ramm. lisai ever tiicotig flie l.cimcg

mmmnmctary immstitmtiocis of fige counmmtry. Thce mew Ilyé Iscmr.lice cxcrecicc
aISt l')Y 566 -nîm)ic-iicnîîmms for $707,229. liecashI rcecuîts e heeci >

't4c4ce07- WVllile fle ASSUMcmrCe reserreV Incre.&seml $104,hz the assels
1m1-1 meenci $836,607. iXmc %vimite fle total iiaiiiies frumîc crery source

1ci jmcmic'c hiliiers amow fout ulb'SS5.5465.46 lthe assuls avai.'miîe thccrfor
nmmnm)unl le $1,41,00s.33. lie *flt !,tre fle report wouiim jive ver>'
gencrcl satisfaction. l'ie naine cflie conipany sibouiti buea lmeuscholm

worcl iii every faiil>' imi flic land.
M r. A. F. Gammit seconclec flimc motion. lie çaid îhat lice slalemnents

ci lime table hmall ieen pericsli.izziy audittcil andc rteporttcl cii 1 tu I alle
factiomn cl flic dirtctars îimromgiîom flime yenr by Mr. Il. S. Ru%,;. Il is
immmpo)rtamit ta, remeibler lîmnî lie is enmtirdly indimpencicnî of flimc officers,

ammul repumrlcc cirecîl' le lihe Bioa.cr finis ensmmrimig a lhoroughmcss miot

divîclcaliy tmy a Cotimiltec (if itrc clirectors wiîm relii veyiîm
imemîcct ortIer. Ini ilaking iiveilîcienîs great caution k cîseci. Oàaîct
yvars it a lInsienm a cule limat evcry invebtîmiemt offel~r nmmsi have flic un-

remiciiiiir lihe lime wlien lice Mlual lÀfe of New Vork bruti no more
ast tan flic Sun 1IÀfé now lias. Our Comniiy lins il îiie c-mcmtiais-

Ii maîmimi growlia ; ilmis, cniîed in flic catlios yel eiinentiy liregrcn'mve
î>olic>' pumrsmmcl Il) ils linngimmiect enud flie imnrniciamy .'îmm enitisabni

ccimicim icreviils amnong flie iircctors, afficcrs andc agent.%, gives nie Comi-
1 l.lcmmce li prtdicting thal il our ocrai life-tiie thce Suis I.ific' assels Witt

mea1cl Ici Imecami> or twecnîy-rmve mmillins cdla
1Lin. A. WV. Ogilvie dIrcw attenionî îo flic atmmcîcmt andi quaily cilice

Conmpny's aises. lie Loaci & %lnrtgage mtnck is Icild nt par, butî
intweek sanie shares hll bcc eem smil on, anci hc kncw Ilit iccirin-

sicaiiy il is worlh i5o. Ever>' .çcurit), biiim l'y fimc Sun Lfeeculi lie
soii aif a consiicratlîie prenmmcm. lce qmmity o! lime asçcts cver usaç a%
icighi as il is IO.clay, andl il is ver>' îleasing mndcci te observe flice raic
pîrogrcss madie b' lice assels cu'ery yenr.

fleginning in 1872 With................... $546461 95
In t876 timy cre ....................... 7'5,944 64
1it ISU liec were .... ................... 9 1,032 93

I s85 hey arc ......................... * 1 ,1004 33

Wec have neyer gont bock in amy )". r.
hl r. J. S. lcLaclilan thought tbe denîh lai ms leser, AI spei.11 allen-

lion, lm obect for whîici tice Compancy cxisîci %- i lu provide for
te lcaei 0 amies r o ils memicers. lui numrics iii..aiîces lice assmmr.

clide cioney paici h>' luis Company' uas flic only cmiamls Icfî la, flm
famies. A wiclow uvith sccch slendcr incans unas fortursate la bave la
dentl %vill a Conîpany whiicli voiuiltarily acfrocis ever>' facilil>' possible
tcmwards a bpceciy îaymcnt of flic claini ;viicot cren aie <llar «f mcm-
cecessar>' txpens. Lie assurance is scmctinis trcatecd %liglmtiné-ly, IL%

(Clit.lanued on page 151-J
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STIATE-NN 0F ACCOUNT1S F'OR 85_______

lrcniiinis-.ife ..................
Annuities ..............
Accidenît...............

ItIterest .................... ...
IRCIts ............
blisccl!aîîlcots ...

$255,421 47
2,088 OC

17,558 91
$275,068 38

42,370 '72

l)jvideîîds on Capital........................... $ 3,7500GO
k2C.sruiaiice 1'rciniiilis ......................... 3,543 78
lkath Cljîn,............. 92,793 87

I.csi-s.rne. 15,000 OC
-- -. 1 -ini 8-1

....... 1,872 17 4%1111%lty Pa'înlletlts........
............ 675 78 Accident Claiis ....... ....

lrtits paid l'olicy.lîoldels...........
Sli rendelr valles ..................

,Es\pcllse Accout.................
commissionîs.......... ...........

......cl ee ..................
jmterebt alîowerî on î,..b. Siîîkilîg Fuil...

Total flisburscîîîciîts..
Surplus over 1Jibburtirnd:iits ..........

Total ilicomc .............. $39, g87 os

1 )013 30
6 ,611 t9
1,728 95

15,109 69
102j257 GO

50,485 92
30,769) 46

5,227 45
273 7S

196,309 39
123,677 66

_$319,9S7 05

AsETS.

Dclbcntiiies-City of Straî'fordl, Ilnavî vale $j3,Ooo 00
dé New 'Ls1ilt . 4,2O00

Towî, of Bellellel..... 6,480 00
dg COrtl% wal........ 7,910 00

Sorel ......... I,oSo oo

" \ilglîatil..... ...... 1,Y507 50
" lUchilluld............ 2,040 or,

Village of Côte St. L.ouis ....... 24,000 GO
'£ Gaeir.......... 5,500 0O

44 Midiand ............ 4,120 00
cc Sircet.villc .......... 2,060 OC

44W\)Utitiig............ 1780 00
Towîîsltilp of Noîîlî Sttukely)........ 6,300 Go

dé Alboroligl.......875 50
Montreal Tunipike 'Vrntt .......... 2,S28 oo

Stoc-Motrel Lan nci ortgeCo.......$ 109,S34 Z~
Stoc-Ilntral Lan nd MortageCo....30,000 0<

1..oans on Stocks (niarket value $35,400 oo).........27,800 0<
Lins oit Real Estate, first mioriges.............. 519,443 31
Real Estite................................... 84,21S 1<
Loans on Compaîîiis 1'olicies {kcserves on sanic bLitng

$91,494-C66)............. ................... 43,001 8.
Special I>eposit re Qucbec Tax Act................... 0s
Cash on hand and in Blank ....................... 36,409 Il
Buis Receivable................................ 1,132 0
Office Fumniture ............................... 3,221 0
Agents' Balances........ ........................ 3,8540O
Coniiinuted Commissions ......................... 15,961 0
Intercst due ................................. 2631 5
Interest accrued .................. .... .. ....... 11:654 9
Reits due anîd accrucd............................- 790
Outstanding Premniunis on l>olicies in ibrce

(comrposcd largely of amousits on whiclî
the days of grace arc clîrrent) ........ $50,516 57

Deferrcd rniiuins ...... ............ 31,760 73

91,277 30
Less ta pcr cent, for collection........9,127 73
(Thei Rcervcs on tliese Plolicies ire ovcr

L.ifc Rleiei-vcs (Iiistitute of Actuaries Ilm
tible, 45/z pur cent. isitcrest) .......... $7999474 94

Aillitlity UCstrvcsi....................... 9,939 52

S09,414 46
!Ijss 1'scrvcs on Ilulicice re-issurcd ........ 2,108 63

Lie.tried Accident l'reinittins ....................
tDeatît daimis (lifè) reportcd, but flot provcd or amaitiîîg

di,çliarge..................................
Accident Ciiinis, rcpiorted but flot provcid or awaiting

ilisclîa-rge..................................
P'rofits duc l>olicy-lîolders ................... .....
Sitikiig Fuiîd deposited for 1)ebeîîtures.............

807,305 t.,
9,210 S1

8,736 2<>

5,000 GO
140 42

5,072' 11

Total Liabilities..................... 835,465 46
Cash Su:rplus to Policy-liolders...... ............. 138,038 87

Ca1 iîa tl ....................... $62,S00 0O
Surplus over all Liabilitiesand Capital Stock. 75,53S 87

(Including uîîcalled capital tlîc surplus
to p)olicY-lîolders il $575,538 87).

$250,000) .................................... 82,149 57
Sundrics ...................................... 52S 31

$973,504 33 $973,504 33
Capital Stock subscribc<l, but flot c.illcd ip ........... 437,50000O

Total Assets....................... $1,41 1,004 33

77, the FJejd.azp aelif Direde,',- ef the~ SU-N I.IF:' AsSuRtANcr7CO.Nll-.,, OF CA?'Af..
Gsr1î.~îE,-Ili.lvc mîîtcli Idc.stlrt: il, %.Yillg tit the audit for tlîe ycar ISS5 is conîpllctcd. 'Ilic Balance .Slîct I hîave vcrifictl and

certifled.
The Caslicrs (luties liavc lieni rai.7î rt rornlcdl, Illebb Accoufflnta'îs work ls solKCH promiptly anîd carcfully donc.
l'lic dtities of every depa).rtuitieît tlat came lînder iîny supe'rvisionî have bxcîî d1iligigctiy.ttclldcd( bo.

11111, gentlemen, yotirs rcslpcctfisily,
111111.111 I. OSS, Chirtcrctl Accotintant,

bMo\TitlnA.L, i 6tli F-ebnîa.-ry, 1 SS6.
bM0iRE.,i., th Marci, I886.Thei tintler-igî:cl hImviiig lecisi appoiiitcdl ly îlîc hioaîd. of D)ircctors or the suit Lifè Assur.incc ConîpanIly, to examneî tlîc sccîiriticsheld l'y

the Comnpany, bel; 10 report tit they catr.dîily examined tIle Btonds, Mýottgages and other securitics as rccordIcd in the Books of the CouiY
and certificcl 10 by the Atîditor, Mýr. P'. S. Roýs. Tlicy found tîteni &Il correct and in perfect order.

17J1OMAS WORKMAN, Mef:idait . 'VhM. WITIIALL,

...... ......
...........

S. li.-EWING#



(Ct'PfilîîcdvOnt Page 149.)

if il vert oi value anly to nitn of ioderite nitans. Titat idezt lrevaits
la saie extent amoiîg mierchatt and professionai men. It ks neyer-
thliss, very erronvous. *iwo of the iargest claims paiti by the Suit
laýt yeat ~%te on gentlemen living iii afiluence, linving extensive bus-
ness uîansactioius, but it is mare tin doulittii if teir %widows derived
une dotllars woith of licit front teir eîsa ti'etates *ieyonù time
ùibturinîce motiey, speciaily wvritîen it their favor. Il afien happens tit
a nian's estait is valuribl± orwortlîless jLlst as.his deaih niaypercîane
li.l)l>efl during te yenrs of tirosperiîy or paii. No man eng.-geti in

'business and 5suljecit maits risks can a5ord to do wiîlîout lifi: asçurance.
Mr. James Tlasker nioved Ilthat tie tlîanks of the siarliaiders areduc aîd are hereby teudered to tîte l'resiulent, Uircîors, officer',

Agents -and Mectlical Exaittiners fur the succes!sful condurt aîîd progres-
sive management of the business of the Comapany for the past >ecar." Ile

htall mucît pleabure it nioviîsg titat resolution. Ticsae lldr and
p)Otcyholdetrs ought to be exceedisigly %teii satîisfied in the re.,uit or lthe

yea.r's business, as weli as the po'sitioithu coinii.ty iiaids to-dayi in lthe
Public estimation. Frami exaus iiatimn lie %vas s.aUilid it the aswst
siever werc in sucît goodl bliape as at 3treseitt, and lie was pieased îo
know thal they are beariîtg a Coudi rate o! interte..

flic niagîtif'ceîit report before is te Iligliest tribute titat can lie pid
tu the zeai and eîîergy of ail assacinteti in te iaigein of tie Coin-

pan. lic motion was scondeti by Mr. M2%cCartliy, of Sorve, andi

Mlr. Macaulay, the Managing Director, stateti that lthe accounts %vert
a record ai the actual cabi t rantsactions utly. Trliy cuvered àîtly
twelve tnont, tic bookcs having bten prontîy closed on te fist
apening af lte office ii jaîtuary. Il would be interestilig ta note tit
the interest vas Over lsix lier cent, of the funtis inve-stcd, %vilile tic ovtar-
(lue inlereit was oniy about one-quarter ai ane per cent. bciitg Only
$2,631.

lie believes, from informaýtion in lis possession, thit vitlt one excep
lion the Sun's new life business exceed by faur huitdrcd tliousaiîd
dollars that ai any other Canadian contpany. In itis regard wve now
rank second in Canada. flle position af lteý Sun L.ife, to-dcay, trter
fouricen aiîd a halfy-cars, is practicaily lthe saine as that nttained Ihy lthe
Canada Lift after twenty.four years, tweive of %vhieh, vert undtr the
pirsent managemnt of that Campany.

flle Cinada's figures are takcn from the I'resident's remnares in his
repart ai t883

Years. lacome. Sut assured.
Canada, 1871 ........... 24 $355,437 eS,309, 111
Sun, 2885 .............. 1434 3 19,9 87 7,930,878
or, includitîg Accident..................... 11,067,37 8
Viiethe Directors andi manzigemient liati donce their ulmost loward

sccuring the rnagnificent resulî s oflanst year, i t tuas but right la give the
chier ciedit la theagents. lie paici a high comnpliment telt berling
characteraîid superiar intelligence of the~ agenits wvith whi lic hiat Ilte
plcasure to be associ-.îed. lie considercd that tiîcy raikied very lnch
oscr the Vast majarity ai those with vhomi they have to comliete. 1lec
also muade specii refercnce tu the valuable lielp rendercd by the Coin-
pany's actuary, Mr. T. lAi.7.tcaulay, also to Dr. %Vilk.sis, bile NMedical
chuef, anti the office staffgIr al

ý1* A. Il. (;ilbert, tue &%anai.ger for W~estern Ontario, saiu lie Itaî
sent in a fair pîroptortion of tte liutincss dune lat >'ear, atii lie htîpcdl
tItis Year lu ilîcreas- ltat amioutit considerably. lie iîat .d asociat1
ii lîim gooti men andi truc wlio vvere loyal tu thc Sun, and tlîey %vert
rcsçolvcdt iîi sîitaking it siii brigliter than uver in the V.est.

Mr. A. S. àNcG-regor, oi London, niade a hîtîtorous qpeech, creating
coî,siilerahle ntiîdî. lic %va% glad the maiiaging director %vas resolveul
in hain nly mien ai ehiaracier as agents. 'llme dliier nti rsn-
lltisuivciitu1 Mr. <ilîkcit iast tveek sîtoulul assure the directors that tue
Toronto liraiclî u-as; ini wonthy iîands.

Mr. L. Tcss.er, 1'teneh Iiipector, was greaiy pleaseti witlh the lepf.
lic liati aiways receivod viiialelclip an(l encouragemient front tue
directors anid nlaiigenîeîuî, anîd tîteir çeil 1nosîn cliaracter fur integr.ty
ard lîusincss alîilitv aidecti lîim nsuch iii bis caîtvass.

%Ir. R. Wi Dnloyd- Froni lus nîany ycars' connection vritl the
Coinpany hie look speciAi itcasure in ils siccSàs. 'fli Sun liati
liiunilIiîed andi %eotlilriuntpih over allopl)o'-ilian.

lir. Il. Sherlit o(Torontn, thought opposition nianfiilly met diti good
lie lail gai business througlt it. as te rcalincrits ai the Compîany
ctaultt tlus bc nmade appa.rcit. l'li gettial, rays of t sun always îlrcw
kicmnts; irom their cover.

Mr.j. F. Juîîkiît, of Ottana,%i rejoiceti i the harmony, entiîsiism
and t.i lly that lîrevaileli among the agents, suhich vert inmpiret by
h2ving ilaplicit confidence in te nmanagcmenît.

Mir. Il. C. Andrcws, of Iumntreal, hadîto conlend with Iceen opposi-
lion, as iîî other places; but Canadians generally preferrcçd, -.s5 they
shoisId, to patranize a home compin>-, whicli dots«aIl ils busi,,czsa Inl on
honorab>le aîîd straighliorwa:ta nianner.

llany contjuiincntary rcmarks vcere matie by tiie several sjscakcrs
*ich lack of space prevents our inserting. l'le meeting was a vtry
atiluiastie one, cyery persn Leing evidenlly well satis&id.

I
I

Dapreciatian of Value of L*ind in England.-Many
instances hive lateIy, becn recorded of tlie rrnarkablc de-.
prcciation of land in Etigland. 'l'le sale of Ulic Minting
Park cstatc iii Lincoinsiiire receitl> is anothier instance.
Th1is estate consists of sonie 500 acres, and was niortgaged
for £i5ooo. 'l'le lproery feil into thie hiands of thie
rnortgagee, who, ifter work-ing it for soinc lime nt a loss, dis-
posed of it for àl3,000, or for one-fift of tie aniotint which
had been loaned on it.

The f.rst newapaper or periodical cvcr publishced
devo.,ed to the initerests of insurance in ils difféet branches
wvas the J>st Afirg<zzize of London, whicli stili exists in a
prosperous condition. It was first issued in 134 by INr. J.
Hooper Hartnoll. It hiad a vety uilil road for years, for
the country %vis It thiat limne full of bogus comnipanics Who
broughit hibel suats against the pajier ta prevciît ils C>CIOSUVCS.
Matters have woiidurftilly cliangcd since then. To day
thiere caninot be fcwer than abouit seveny-fîve instirance
papcrs published iii Great Jiritain and die United States
alone.

-AGENT AN!> WIFSTERN DISTRICT INsrECTOR -

28 Wellington Street East, TORONTO.

mi. IA~P L&B
ST. HYACINTHE, QUE.

Genoral Insurance Aient and Vice United States consul
Re'pesenlig-.PIUEl: W\estern, Blritish Anierica, Imperial and Fire
Insurance Association. LIFIE: Cenada -ire. ACCIDIENT:
Sun and Travelers' CUARANTIEIE: ÇuaraîtcCo. aiN.A.

Odet Premiume allier paying ail tasses for year 584-
PIRE, $8,o8O.S8. LIFE ANI) Accii>ENT, $6,023.18.

RAND BROS.,g
RcaI Estate Brokers and Financial Agen1t

BRITISH COLUMBIA.
omfces at victorit.. xlf.w stminster and Vauaconver <Coal Htarbor),

la.0.
i Prollerty for mie Inl ml arie of lte Provimce in'veptmnentU tmate and

euaesîaKi1foî,îreieî. Ntoi ole tti u:g-1'ibougILt
sd old.t'cîue'lriseda antso Corrcupiîiene sli.

clie. elîtl xtentiosti giveli to propeity mt h tersuillus et the Cauadltî
VacIi tlWAY.

GOLDIE & McÇULLOCH,
-SAFES AIND VAULT DOOR.

-AWARDED -

«GUMEDAL for BURGLAR 11100 ,z 2-
- .rz~..CDGLB MEDAL for FIllE PROOF

AND -

J-he.st P+izes at ait Exhibitions where shown.

Waius ai Ioll1, -29 tJma te.
<NEAR VICTORIA SQUARE.)

ALFRED BENN, manager.

APIRIL, z 886. INSURANCE & FINANCE CHRONICLL.
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o-~1AI)~1bCAPITAL £1,000,000. -o

Capital Submcribod, SI,000,000.
lnveto Funds, over $19,000,000.
Dominion Deposits, $100,343.

Fire EMsks =cepted at Squftable
Rates, ana cla3ms paid as
:oan as establishod.

-OF-

CO FEEt IET OR CANUlAt

ROBERT SIMMS & CO.,
GEORGE DENHO LM,

No. 13 ST. SACRAMENT STREET,
MONTREAL.

NSUBAci-- _~~A(iPN ~FIRE INS."hj O~ O IY
CAASANMECY .4~IA- ~J~* C STAILISIIG oti \ ESTABLISHED *A..1810

HARTFORD, CONN. HARTFORD, CON N.
CASH ASSET, - -- 9,00,000. CASH ASSET, - - - - - -~~)fc

IEE Ajip I14LAND MARINE INSURANCE I'in Iflr7LlRzL( IU'T

t;oot»,,OW, S.r. C. B. wiltru<o%. secrda<ry.

-NATIONAL ASSURANCE COMPANY O'IRFILAND,
la~crparaied b.y zeyaZ larr X$M

-- O IT.AL._£19000,OOO Stg.--
1lcail office foir Canadas 79 $te 1rancois Xavifer St., Nontreal.

& BOURNIE.
Spciad Ayents, MýONTI(Al,.

SCOTT & BOULT,
Ciief A.qent.

;> - - -.. - --------- t e r r ______________________

TIluE MRATL
- PIRE INSLTRANCE COMPANY.-

11NCOURPORATED 1875.
i[rAo OFFICE WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - - ----- 20000.00.
COVERNMIENT DEPOSIT -- -- ----- 20,100.00

*11t Iluine5 for the pabi nine yeairs has bccn:

pREMIUM reeled $301,751.00
LOSSES paid *.. .. ..... 217,640.29

4G i.oses ,RoNta,'LY Nt)jusT£D àAND PAID. ++

1. E. BOWMAN, Prildft, P. H. 81MB, S.crtary,
JAMES LOCKIE, Irispector.

THOMAS J, POTTER,
Auctioueer& Real Estate Agent.

195 ST. UANES ST., (Opposite Xci.. Bak) XOIITEBAL.

rm'n,, Ji% tib I,,t 31111 t31.%t cetilmi in the Cipy-it a b..,, isoed uis ani Auec.
lon r0ons former.~.'n. lcilabte V.siîîttotisef tl >$ai ltaeieîd.

usa A,,1,ritf£6i11 lîîvuîstorlîs, of Fuuflitul'i etc., à à yeu? aetreffl
lith lia sud th Iii Cll Nerçbimt4 ai jýrQo1s

alouait ulOt 0% latamal.
g.

TRWATERLO
MUTUAL PIRE INSURANCE COMPANY,

ESTABLISHED %#à 183.»

HEAD OFt:ICE . . WATERLO0, ONT.

40oets 2 s $228,620.00
voîitro in g'orte 3 a 11,399.

Inteniing Insurcr; afai1! classes of insurable property have the
opition of insuring at STOC K RATES or on the~ Mutual System.

CHARLES HENDRY, C. M. TAYLOR,
Pro*rent. 8.cretary.

I.B9. HUCHES, CEORCE RANDALL,

WM. H. ARNTONs
'AUCITIeNIIERe

Office and iSalesrooms: P2 12 ,St. James ,S'treet,
MONTREAL.

Tdo#n CuulaReddfflsv . .11lIl.

BOULT
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CAPITAL, £ 3 000,000 Stg.
SUBSCRIBED CAPITAL, - -2,729,680 Ste.
PAID.UP CAPITAL, - -- 272,968 Stg.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

Agents at Montreal, J. H. ROUTH & CO'Y.
-- WtNOfW ICH

.- UNION FIRE INSURANCE SOCIETY-:
Or Noî'tvî'îa,à Faîilaînid.

o-Estabtlisnd 1797.-0 a..Capital $5,500,000.-

4<lainat mecteed %vite& prompituIade 4toad iIhe-ruhlVl.

SI'bCIAL CITY AGENTS.

J. MURRAY, 1 A. M. ROLLAND.

JOHIN WM. MOLSON,
RESIDENT AGENT.

loi st. Fraticois xavi.r Stre, MONIEAL.

o4 EQUITABLE LIFE >»

120 BROADWAY, - - NEW YOR1K.
HENRY B. H ïDE, President

Assets, January lst, 1883 - - $66,553,387.50
Liabilities, 4 per'cent. valuation - 52,691,148.37
Surplus--- -- --- $13,862,239.13

(SURPLU'I.S cils N. y. SGtatlarit 4,1 Il. r.. iaatiurext. 017,491 '11.0.

Surplus over Liabilities, on every standard ui' valua-
tion, larger than that of any other life assurance
company.
NEW ASSURANCE in 1885 ...... ... 096,011,378.00
OUtrTÂNDING ASSURANCIE.......357,338,246.00
Total ]Paid Polioy-Hfolders in 1885 ...... 7,138,689.05
Paid Policy-Holders since Organition 88,211,175.63
INCOME.............................î1,590,053.13

IMPROVEMENT DURINC THE YEAR.
I!iCREASE 0r PREMIIM IOM. 014039

INCREASE 0F SURPLUS.............. 3,3-,622.03
INCREASE 0F A88E1................ 8,3j1,461.96

New assisrance writn in auj3, thae lairceos busianess cver trainsacei)-d ime
Smc ryobanyaa= ico :tny ina ilingle year; ahe biitiness of iSS4 aurec niil.

unai osCr st t!îSSdUat of îaS ltven millions oser Ihat of 1834.

»Er Skilftil life insurance agents can do more lîisincss
for the Equitable than for any other company, and conse-
qucntly can carn more rnosny for thcmnselvcs. Interviews
and corrcspondence invited.

INSUtRANCE COMPANYO
0F WATrERTOWN, N.Y.

ESTABLISIIED.....................1853.

('AVIA. - - - -
N I,-rI'',, paraaIart I'maley Iltltaira
Ni-à' St1lltllI.t:s lt. I tlivy18ilIerst,
NE-V S11*111I's t4. stfawk illoldehrx

iim<ilATllAA

- r.041.4li 1041h
1.764.1,414:6 77

r4 IfI.IM li

The Progress of a Succesaffl Comrany.
'Ille :attention if ilwsir% of l'rivale Reiidesicc% i i na attNi in he p.r4inlid :.1me.

wIaich'aw u 'i'r isidss:regrowii ofilic AC RI CU. LIVRAI. INSURA Nc F

refecnt, the :îmoutits ses allaut at %he date% Siveai flr the l'itiitEcTSieN op, lis
Iltes.it y IIOlotuécs.

'II.aiy.ahrce jyear% of patienît tol bai malle thiî the .ttoncctt and largett
(701111.1 (duing ait Cxcitsivc ttwdiîig b>uiness ii hIe Illlti Sutjitri. if ai bi aime

', orid t nw is ulcr 7o,l0*0 Iolicici a yc.i. N*u ciUict liab Cmnmjmamy cama
4low %oel growîil .andl taîcrene.

ie hiarmy of this Comnipaamy liroves thxt a t.mra m'nswehIscacrd
tn:igel lxsah prudlence, cAa uin ImONKCi stihit A vvfiv %M.Li. asr ai NmmM HAsII

sasibc, aaad nfrurd fîcefcci %ccuirty. whiels will gnw cvmm~reery ye..r.
Whaae uine.senth. et the -Mntal lire j, %Lraticc CIîmIC.nnil many of

tlle stocks collipaaames, hî..vc f.qilel. cilne o.îmm of retkkc,' ur eaar.tmsagant nianige.
ment, -)r dmmumg tii,, sun.iI a himiess. the 0>1.1) l'l cutr RIIy tc,lnummy,
elmcrgy and tumdence, ha% cevety yçvand ;% :iismn il mimt tu its As'ts f..
%lie indcannmty of it' liaseos?, and ah slow oçcuplc% a p(mtmion in the confidence ,i time
1mahic ,ecund to nunc.

Front year tu, YcaT it spiads <ime baseu o ts Vlytamid ;ni gainmmremgth.

J. FLYNN, Chief Agent, DEWEY & autCtk tiA,
31 @ AS » o rI Agents casterue Ontatie MWl

ktodaft«, rgamPmim o etlé..
TORONTO. BROCKVILLE, Ont.

i
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TUE UNION MUILTK [IFE INSORANCE GO.
0F PORTLAND, MAINE.

(Iîîcorporattud lit 1848.)
JOIIN EC. ».WITTIEYYn il~i, ARTHIUR L. IIATES,

Prcatdo;t. IMIyD SlcrTetaa. Ait..Secretary.
Covernment Deposit at Ottawa -- -- ---- 203,000
Assets ---------------------- 6,322,001.67
Surplus over Isil tiabiltltes (N.. Y. Stanudard) - 729,834.17
Divld.nd tepollcy helders taDec. 31,1684. 94,208,602.74
Total paymentato pollcy holders - - $20,833,479.25

Poles ai 1h15 id and relibie conîipany i:sieuîîtnhieo afier timree z. ual
paysaeîîts. Muttured policles arc be ait once sîi tiaut rebatoe, f Iîtcrest
oit rtceeIpt of sitlafactory pruiofia of deatli, togother wtth a vai dtsaluarge
I rons pro rarties liutereeted.

ACENTIWAN TED in unreprs..nt.d diatricts. For further parti-
y toC. L.. IBOSSE, Manager,

162 St James Street, '.Iocuîtrcs1

FIRE INSURANCE COMPANY
(LIMITED.)

Head Office, IVinitipeg, JIamitoba.

DusIÂN M.%CARIIUI, ESzQ., t 3L. W. N. KzNEiiEîy,
pre-qide.1t. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.
(Alsa Agent for City of London ant Guardian Firo Offces.)

BRITISH AND FOREIGN

Capital & Surplus Assets, $ 7,669,000.
Issues Open Policles to Importera and Exportera.

EDWAUD L. BOND, Getieral Agenjofr 04nada,
tfO0 NTlIDA ÂL.

LONDON & LANCASHIRE FIRE
Insurance Company,

W. A. SIMS, Manager,

11fall lllbg, l'O RO2TO.

G EORGE J. PYKE,
GRNER.4L A NTFOR ONTARZIO

QU.EBEC rrtRE ASSURANVCE CO'.Y.

OF~FICE ý.4 NUS BUILDING,
Wellington St. East, - - TORONTO.

APRIL, 1886.

BRITISHI AIERJO! ASSUIRANCE c0l
FIRE AND MARINE.

<Inîcor;.ortd 1633.)

HEAI) OFFICE, -- TORONTO.

Cash Capital and Assets, $1 S,133,66.52.

-- ,j.es> BOARD 0F DIMUCTOR-9. a-bv4 -

JOHN MORISON, Govern*or, JOHN LEYS, Deputv-Govc.rnor.
DuoN*. W.%. CAYL.EY. I G.M~. 1<lNG11-r. Esq.
il F-SitY l'AYLOIt. E&Q. I JOh N Y. hEu> 11). %i
OEOit<IiIOYie). Est. GEO(RG;E E. S.Nl1TII, ESQ.
C. 1>. WARRiEN. £BQ.

G1EOItGE E. ROB3INS. Aut. Secretary.

SAFETY FUNO LIE ASSOCIATION.
HOME OFF iCE, ST. JOHN, N. B.

F~ull Dominion Goverument Depoit.
JAMES De %WOLFE SPURR, President.

CHARLES CAMPBELL, Secretary.

This tes the only Regular Life Insuranoe Company ini
Canada devoted exclusiveiy to the business of

"pure insurance."1
Mr. Win. T. Stainden, the wc3lIcnowti life insurance expert, in a

rccîît letter ta the President, says.
"I1 do tnt tkisik 1 ever s.avsoi>erfect,.% systcm,atdapltedin every wa.y

!a tic wnîs of those wlio look for n clica) rand reli.abie farim of lile
instir.incc. I e-aiined it îvitl theL intetîion of finding sonie fault witiî
it, if possihke, but 1 wzas uziable ta kiy niy Iîids on rivy clement of
wea3<ncss. * * * I desirc somne additionai iiisuratnce,
andi knîow of no safer or better plats tlîan yaurs. 1'kas forward nie a
blank applicatvin? _______

A FEW EXPERIENCEfl AGENTS, WIIO bdEAN JSIINE5 AN: CAN CEKT

IT, ARE WANTED.

Address witb references,

J. H. WRIGHT Superintendent of Agencles.
ST. JOHN, «N. B.

JACKSON RAE,
GENERAL FINANCIAL, INVESTMENT

AND COMMISSION AGiET,
Office:* Waddeii Building, moire Dame Street,

MONTREAL.

iNSUANVCR & FINANCE CHRONIGLE.

____ CJ ___ .TTT1.f FI__ E_

CAPITAL, ,O >0.,090 *D8n entposit $IGO,0OO

____ - CITY OFLONOON
FIRE INS.CMPN

02 F LONDON, ENG.\

Head Office, Province Quabec: 53& 55 St. Francois Xavier St., Montreal.
_____________ W. R. OSWALD, General Agent.______

INSURANCE EFFECTEO
AT LOWEST Head Offloe, Mantitoba and North West Provinces, Wininipeg, Man. CRSPOPL

CURSENT RATES 1G. W. GIRDLESTONE, General Agent. STLO

maumaý
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j~It~S' UJ 4IVCJ? & .PIIVAATG1! CHRONICLJ~<. AIVktL, rSSI5.

ALFE W. SMI*1H,

lmperil Fire Insurance Co.

8iitisliIî [milie Lit e A.ssuance Compîany

JOS. B. CEI,
GENERAL INSURANCE AGENT.

AND»

4.1194 11'

EDWIN P. PEARSON,

N orthern Assurance Covwpany,
17 AicJ.aiaelStrect East CORONTO.

R1vti *11t i,'.ii>i'?si 7,-.Ç. sI~?I 54 ~)

GEORGE MeMURRICH,
Pire and Marine Insurance Agent,

ROYAL CANADIA'4 INSIJRANCE COMPANY,

C. GREVILLE HARSION,
<'iI.,S3L Acr.%T -

SttUiflitil if.L3 Slsuii.iWL3 ci.,
Toronto Street,

TORONTO.

J . T. ROUTH,
* GENERAL INSURANCZ AGENT,

Fire, Life, Accident anid Marino.

01i,16 James Street SouîN, H AMILION.1

JOSEPH S. BELCHER,
coumi.silN A. mI imiz iN r.F.%T,

#4uet for Ciasic & Loudou rite lscnce Co.'I,
el Gireat Sciain. Sua Lite Assurance Co'y.. of

Lta.a ad Alberti Mauiaclwriag Company. ai
Nilisbas-o, N.S.______

Office, 22 Bedford Row, HIALIFAX, N.S.

J A M ES BA XITR& CO..
BROKERS.

120 St. Francais Xavier St., MONTREAL.

I'.iIcu . Ilet 110h1!42e.I4and c.u ttue

""M

~I~p
MAUIJAN, KAY & BANKS, A. H. GILBERT,

-(.iltz4-A.s3 ANAI8 14,3 '.4t %%SCS I< "?1A-

338 AdelaI Str.e East

TIROS I>TORONTO.

DAVID McLELLAN, - GEORGE McKEAND,

ROYAL INSURANCE COLIPANY. HARTFORD FIRE INSURANCE COMPANY
STANDARD LIFE ASSURANCE COMPANY. Anchor Lîne -tGlasgcow '.Ia Derry.

DOMINION PLATE GLASS:INSURANCE COMSPANY. Inmnan Line ta Lices-pool via Çîîrenstoa4n.

84 Janmes Sti'eet North, 37 JAME~S STftEIT NOItTiH.
mu.~ u n aro~.Royal Hotci Building. HAMILTON.

ROBERT STRANG TrHOMAS HIAM,
OCNERAL AGE~NT, WINIIpIEC. INSURANCE BROKeER,

Liverpool & London & Globe Insuran.-e Co. 6 Hospital Si.. MONTREAL
Fis-c Insus-ance Association. q~î hcîin~vu 4 cuiI -Iiî

Cilizens Insus-ance Co. 1119-- fcor C-11111lrY 1%9tIrniO. .s-*îu:I.c

Rayai Canadian Insus-ance Ca. Ill:'l.ivl.
FIUE AND MARINE RISI<S ACCEPICO. Assocîaled wîll, Imperi.al Fis-e las. Ca.

LEWIS & KIRBY, WINNIPEC. B.Bt-cisi,GNEiA LaEN
FiNANCIAIL INSURANCE & CENERAL AGENTS. Mtail Lir? ut Ncwv YugIc.

North British & Mercantile lasurance Ca. Ou us I:i» uf ioi là(il staiti Luidosi.
Nor-wich Unian File insi.rance Socktly. _________4) 8S11 fI&«. ______

Cirdnii IsuaneCa. ofrEtlinburir GEO. H. WTEATERHED
Scatm.Sh union andt Natilonal Insus-ancc Ca. -) ENRA NSRNE ACEN.

Stands-J Lifé Asus-ance Ca. of- Edinbusrgh. )NRLIS ACEGNT(
8s-iti'. Ametici Mât-ie lnsus-ance Ca. IlUt' 'CK\ILLE, '4b».

Nntwich & Lon-Ion Accident las. Asssu CapitalrepresenîCi oies-. $ 90.000.0O0.0O

L. A. DASTOUS,
WM. H HELYARNEW YORK LIFE INSURANCE COMPA4Y

IINýUIAV(;L- ý-GEîA7-,SHEREIROOKE, 11.Q.

!j\SUR NG1 .. i G NT, F. F.MACNAB,
BRANDON, Man. (lC11ittii JN1151ranie iWft

F. W PETITD- MONROE,
F. W PETITCencrai Agent for

INSUIRANCE AGENT, 1,11 AI IiNWAiiiLL ONlR -r 0iF.

CALGARY, Alberta. GEORGE A. -YOUNG,
I,'.nrîu %ifl l isczrtlî- Ille l1-iu'lill_- n,î.l .Iis,. GEN'ERAL IN4SURANCE AGENT,

1s. lmlir- ri..tf Ai -ers:$ cl:erfuiy i~i. ROYal Block, - HAÀM ILTO N.

H. JENNINCS, SENECA JONES,
GENERAL I'SURANCE AGENT,

lluramice aiid commiflssionl AgentI, 5,~- i-:c.~a~I

isstier or Miarriage Licenses, i%»,c:«.Ilu. lita.tqo
MONEY TO LoAN. Ç'< N01111 tc,<3cC..~SQ3IIIc.a

Loch Box 42, - -. Pentanguisliene, ont. 1 Ure, 6 James situe, South, H AMILTON.

MEDLAND & JONES
.9coWr'.h Union à al 'aiuna Accid.cnl 1,i. c.d

Equily Chambers, .. TORONTO

BAILLIE & PERKINS,
R.on, Estate nnd Insitrance Agents

Commilsiaa-iir3 'o nt I-iiio ana Qaebe--
Oac2s 1;0. 6 BaTTon B3Ior, 162 st. James st

MONTREAL.

Plhoenix Fire Assurance Co., London

J. CRADOCK SIMPSON,
-) REAL ESTATE. (-

Insurance and Fisiatcial Agent,
MOiiDfEIUR'S 0%L, 2(r; ST. JIIES MT.

Loans PR.gotilled Sua Morigago Secait-.
and Estates Manapt('.

Fire, Lite. and Marine insurance f11145 PI.vcSI

Il- - - -..-. *- - -.
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MONTREAL. 
te

ikAWII, SLIt IOI~N 1 L1M MO!IK & RA-YNES, RARISUR W. SMITWI
1JARRISTERS, SOLICITORS, Etc., lisST JME ST, Oposte os-.fie)

remple Chambers, leoto Street, - TORONTO. ~'* o. an a. me Cartier1 t.Ltk .k

No. 7 Pinco D'Armeos.
R~im 1. C:rttiati,. . P . Ai. i:'I..1118 j:.A.* Ii C,eusisasiotil*r fur

N.l C ,11 8t. 1 W. I i l ic.,.. t >JIlZiri.,.

W'EDN, P1CLEA N & DEVLIN,~J.~YOO. .A PL!P

BARRISTERS AND ATTORNEYS, 1 REYNOLDS & KELLOND,
'tincess Street. - ST. JOHtN. N.8. 156 SI. James Si., 24 Kiog Si. IL.

.A,:I àt o ., RUhtt~l:NwiroSkI: MONTREAL' TORONTO.
ii.>~C...:nJE:,,d S,2.cisI I.S '~>SOLICITORS 0F PATENTS,

NIC. hIl. - J, csDi,,.Uuicli Ofliô,-. W~ASIII%r.Tt>4.

McGIBBON & McLENNAlI,
BARRISTERS, ADVOCATES, Etc.,

STANDARD BUILDING. 157 ST. JAMES ST..i R O. MONTREAL.

O'H'ARA BAYNES, 8.0.L., H. J. KAVAINACH, B...
Notary Public andS Conveyancer,

eu,,i'.wrr4. k' Imt fs rr~m:t,. ADVOCATE, BARRISTER, ETC.,

Issutr or msRRiAct LÎCCNSZS. 1721 Notrn lanar Si.,
Chestertteld Chamnbers. 18 ST. ALEXIS ST.. îî, E,.r'flsI:g,-hOTAL

-~ __ I rON T1IIS F48. -

14. A. H UTCH 1 N%;, P..

1727 NOTRE DAME ST.. MONTREAI-

B. C. MACLEANt B.A., B.01.1

ý9 S. FrnesXie tet MOfETREAL.1

JAMES REKRY 1DRUWNIRG, C. H. STEPHEES,
Sbort-gazd Wriler an~d Ceneral Rep>orter Advocate, Barisler, Commnissioner, Etc.,

<111ci sltaplw kn (f..ats a 31àk 0£Ifif (latin., uIOTII . u w
63 ST. FRANCOIS X.AVIER ST.. Mo-_ I0NIAL.1

evrd"ij1.1 v He SMYTHEv L.L.D.,
ci:~ree11.~ .eu.<'r npf ARRISTER,

«<ft¶W, Sith oýt.. rnî~.t 14m% K<1 NG STON, - - O NT.1
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,,LADY BRAN KSMERE-"
"a lv l'Ili. I»CIIFSSP,p

Aiiltiur if ''1olvlu.,tw, la Airy F;îldry trieîî,'1., etc.
1 vol., i288wo. lclwr 4:Qvrni.................. ........... 0 vcilto.

suiler !ouisic by Il 'il1e DUCIIESS" 1'uhblItd lit

f,! l'ori l.................... 20 .,SI4 lttOt-ioynl................. 10
t~?iîlt Iani .................. 41 452ri .. ....... ........ .... 2

.8 i'llî>lis ...... .... ...... .... 20 4-.- A Woek lit ;lllrticy ....1
ÏG.1 al!tuica .............. ..... lu 63 Itn Dutiltc vite ........... 10
!00 NMcc. GCitr. ....... ..... 2, tib l>1ck*@,$ Sw**uilicari or. -- U

92 bT air I.hlm...............rî,.îr I)ult-re.*..... ... *
t.'; C.î.ltt hîefrl 2 I2 A 31.itll. si al& Verloti...lu
1t± fli~~ttl5lihttia- àit'

1 
MftlthtS »i . ft-.jýiuei t taice......... ... 1

lti2~ ~ ~ ~~~~~~- Ftî il .gftl.. .2» iL I.ttI 1ntliketuiiru...........
i.'s lkit %ta Y sl)aujglàîti...... ..... ;

lietltvene uiT inetyl' nIl .ý)i.trt ii i Sssdetlrs .tf bctic Oîl
fret. Ily mâti. ois rcviid ut te Itrîre. Il% li ut Ubii-.iît,, chlu scîlà at.u send,

JulîN I.UVEI. a SON.
= Si. Nicttolg Street, %MuaTitr.xt.

OUR STOCK AT 111IIESIT is ïfiTJty (O0I1LE1B,
Ail sizes, shapes, qualities and colors at prisces

FROM 1.00 PER.a. UPWAROS, AND SP£CIAL DISCO UNTS FOR QUANTITI ES.
We have a few Job lines we wislh te close eut.

Saîîîpkes an'] prices on tlpplic.ition. %ddress or lni
ness cd,&c., priîntd on flicîn lit reasonable pricci

MORTON, PHJIS&BULMER,
Stationers. Blank Book Makers and Printers

1755 NOTRE DAME STREET, NONTREAL.

" é:hrir lWorh i-,ptahs thrir ýftorf h."

WILSON & COWLEY,

.î<,f OF ' "lqriR>TtAIL.

Insurance Work a Spc;alty.

OFFICE, - 67 ST. JAMES -rRFErT, %tO.STRIe:A..

WMe ce DAVIOSON a Gon,
LITHOGRAPHERS,

1311 LAGAUCHETIERE STREET,

SPEClAi'rlE-S"

Insurance Supplies and Commercial Work,

FLUIDJOUNSTO N'SýBEEF
1% Spcialiy R'cntnn:cnçdct luy the NT-ilical Faculy to 1'i=sniIn

anil liusinem i ets Ccncr:lly, lvho secl, rcwcr Irns Nlctîl Ovet-
sigrain. Such ovcrstinin icîluccs the adIs o ui tht motinaci, anti if an

.4raJOHNSTON'S FLUID BEEFce,.
is $0 tdigCsible thlai il can belic .milax«1d lby Ic 'vc.%t-csl ,tonucl,, nt
thc sanie titnc supplyin; ~utsînand Stiulnt wailhoui plain ot

MVANGEj CRONIGLE. APRIL, 1886.

Inisurance Books.
Copïics Of dIe STANDARD I\SVRt'NCF >UBL.ICATIflS'S can bu

Iprocuircd lit the ofilce Of ' Insurance & Finanlce
Chironicle," Montreai.

The following ara ?aow on hand.

Tho insu rarnco M ntr- cîl ccctltiit

I.cii ............................................... S3 25

Tho 1Insuranco Law Journal. Ar~tîypl~~intîa
l .shcl oni al7s. fI.' t.,tc%. ii'vcly jei ht'tfu .±uw. l'h

A. .......................... 5 0()

L.aw. ,ço 1-3;v, clth. lîw %hcq., arc fur s.!. V'ro. lacr vuumc.... 7 50

Lettors to an Agont. fr-î vc VANAHt.A fxumiliat 1.ck çf

-utilh,. ti.,n f., Fic t. llnççx Agcnîs, ini %ihli dJivtt tiip:e% arc
tîcitci un i tncf .èuitc tunltk< ihlaJ.vcJ3  e re foutm.l

uAilsie. (;..cl go rç .,ir. çc ci1 lan: ~î slismoîie
Arents : C.b t intimeti crcn det2Cnî' . ntcrinz tu %Atai'. cf ài I
s0rts. Il:açt ini Lcc tnJd cch t:ictge cyhc'rc 1 50

Hine's insrtuctionl B ook for AgentS,-Ci%~içn. rctt'c
,a, -te cnist% ............... '............ 250

Hine's Book of ForMs--1cicç. F.n.Ioe'c-ncni. atc. Nc'v
<itin tt~~cn!jfzeJ. *&.aî ttaef:tà- on pttl..y %wresnî; l'y. 1J.

Hino's Pockot Expiration go a,. G-Idfoe scrti nrs frorn
:i,c -e~,lien ul- -m thlc ý.sme - cf.! pln fi the I:f,:i'. à'atis..ii

its.idIctillc, p.:kei di. ],Cr :............................. 1 50

Waters' Adjustilnent of Fire Losses oreBulings.
%V,-y. lit FAN.. C.ctn.. >. i Titi the t îc'tilî l'y nll

O3j11IIý nýIie' c :1ftri n' clt«tm.,vnîcork -n tht aqjuItmcni cf

.~< U1Ll aif hsva ctcr lacera Iil0thoi. Il st (tll.! wa:h

ha'tc l..ii4i-ini fro:n %bc ofyn f the AiIT ce tht lm: siach of the
oni hIrih. %rItl it erninnti>. rmciIil i* lst.cti. net cri '

,ii louet ditti afi le. toutin dl n.%Iinti àij;it se judzc J tht.
vfiij <. cfi ltitu ç m.htii nun % iMwrnncc...............

lkicit,! triratilIY ioh fi tilt, t COPI........ .j20

Criswotd'sHandU okCfAdjustmonts. I- etsytn

fU!ot y nui1t! ni c et Co of inforttm 0 uffcifat.llsif .

2Jc,ýi"tflmit conaplic .ihocunacopyaa. GrVrn cot nd . .... 850
Ducat's Practice of Fire Undorwvriting. Single copies.. 1 su
Fire.; thoirtî.aus9!o, Prevention and Extinction;

lire. >ii* .,offul iffritft- i. 10 tht <Onstrtciio of IacikWaný-s l'PC

Crcz leCfopy...................................... ..... .... 200

Clasnification cf Fireaz a d Losa:newcem

b fCin fiat l'hc Utbcrmrîcrf Ine<VE5 inor fa:ii'u wilh il.

Cancellation Tables, l'y J. r.xswnew. F-. lmcfuulmtr-d mt

ctteiute 'e.'1. 4 th Le,! cir %>.Omtt tahnn.1 !whttifttd*

ine &. Nichols' Dioe. A st,, Ianmcc ivcqrm renilci.
VI.i,. Sfiiutc 5 fl.ýtttd q«b:est t.ilwXnc. *"Tht ic: il.% it
tht Itls bw" il(J.t bW !K%4 bus th b 'cncfit ef lofti czgxpet
mu,! tht ins: t,.-cnt îh. =hi 8%s :-~t>;$%%t citis0$î fi

:lk..en s~tt ~titmot of Li'efé .%a T t iitt. 111 vIllx tst

lf l n lt mu ecl lily luwm loi~ of filtt .. xrl'-%cati 1 ' I lu

falrî fr.e reul' it'licc. 3mc wh..ttY sn'tsiua3lt iu îcz3.1 toiut. Ili%
'ibuiiij thtl.t. .i.n.t'pustt ,tu:e Co..............250

An Instruction Book for ý.if9 Insuranco Agents,
Cffif'5?' m.!S,!cî"e sllç %. 'isiLtT.aasuTfy. lm Ci'tl

Prifc es0 and Practlco of Lifo Insuranco, A lic3litt

vitiim Ilnva Il 1. W. %xnnm. Anit*Y ed tIN Aametr.3un 141
lUtSrfi'C CmPt'y n l'ul..lip!f. 'ecety........ ......... 2 0

Hardy's Valyatlon Tableaa. - 11-mm. bpcn lmtuit nt
/s<1.tfi:!d . tutfi'tiy V.itifflt lim. Tfilt fit ). >4. 4 a-t, *4%

lmf C'ni. (bire. Il". '%mm. &%a! Retttcs« ai lift filet ra.1 cas.
e. tomlsi. w4ui'1. fu iàl t't allawdluuy valet% f« ite fit,!

Catalogues arc supplied on application, containing a
complote li8t or publications and prioacs.


