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THE NIAGARA POWER COMMISSION.

The commissioners appointed to_inquire into the
whole question of the developing of power from
Niagara Falls by the various municipalities interested,
and its transmission to various parts of Ontario, have
now sent in their report, and they are probably not far
wrong in their contention that the industrial future
of the Province of Ontario is at stake on the issue in-
volved. It way be said that not only were the com-
missioners unanimous in their findings, but that their
conclusions are of a very definite character, based as
they are on the reports of the best technical advisers.
Briefly stated, their report is strongly in favor of
establishing a development plant jointly by théimunici-
palities, and such a step would still leave a large field
open for the supply of electrical power by the private
companies. For instance, there is ample field for
enterprise in the electrification of railways, the exten
sion of interurbarf electric roads, and so forth. The
report’ is signed by Mr. E. W. B. Snider, Waterloo,
chairman; P. W. Ellis, Toronto, vice-chairman: Hon
Adam Begk, M.P.P., London; W. F. Cockshutt, M.P.,
Brantford; and Prof. Reginald A.
York, the technical adviser.

Fessenden, of New

The municipalities which have .already interested
themselves in the important questions involved, are
Toronto, London, Brantford, S$tratford, \Woodstock,
Ingersoll, and Guelph, and these initiated the.present
enquiry The commissioners suggest !,lm' anv other
towns interested should join in the work, but failing
this that the former should carry out with all possibl

+

despatch the development of at least 60,000 horse

power.

+

The report shows that the present total annual
consumption of the above-named municipalities is 73,
631 horse-power, while the estimated consumption two
vears hence, that is to say, based on the increased de
mands of existing consumers and leaving out of con
sideration all additional demands sure to arise in con-

nection with electric rni'lrn:ui{s etc., is 87,883. Besides
this, to be taken intd fkalcllation are the needs. of
several other municipalitiesgnot as yet formally ex-
pressed. Some towns, i_nu, ;;itll:tt(- along the line of
« transmission, could he! ~n])§)]iml at very attractive
rates, and the extra quantityfof power required would
- tend to bring down the dost §8'the seven municipalities
already in the running, |
The following tahle; 1;1kén from the report of the
commissioners shows |the \'&Hl.’ll cost of developing,
transmitting and «li.~tri§nmnj; the three amounts of
power,. indicated, including f'ﬁlvrv\l and sinking fund
for the construction peribd. #'he municipalities named
subsequent to the first .séx vn;";m* subject to additional
distribution costs. ‘

Costipt = Cost ol Cost of
jn,o&n » 00,000 100,000

H.B H.P “H.P
lorontp $4,323,000 $6,265,424 $6,216,137
Londgn 847,519 1,005,350 045,18
l.:,m*wrw! 420,852 = 571,097 500,248
Guelph {I}',:{,U ' 125,386 377,821
Stratford 320023 & 131,018 68, 154
Woodstock 216,426 & 278,039 244,589

Ingersoll J.‘l_’;],' 287,301 240.7
Hamilton iy 8 163,812
St Thomas 2 B 300,438

Paris 123.3
[Dundas d @ 66,150
Mitchell i )7 847
St. Mary's i 2 30,130
Berlin . 126,393
Waterloo 189,028
Preston ., 100,243
Hespeler 48,005
Galt 246,939
Total ¢ 4..\"/.3., $0.354.611 7,$||.,,.”,,,

And the following shéwmis the estimated total
nual expenses of all kinds,|@&cept taxes, as the
taking wquld be exemptedflom such

%
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108,44 i /52,393
8R20.610 g N N
t uld require too much space to enter'in de
1 the exact amounts for whnich the OMMI1S €rs

CSill 1L¢ that d IIIUH!\‘{‘('.(..\ \"'!‘:"l'x‘.\’.\‘t! 'I"“.\\. pial

supply to consumers power for

in various localities. Suffice it to say,

assured the savings effected would be

{
large. Put concisely, these savings are calculated
n a‘basis of 100,000 l)l»!‘\t'—]n'\\k'r generated, at 45 per

cent. on the arc light sérvice, 21 per cent. on incandescent
power, and 77

service, 69 per cent. oh industrial motive j 77

per cent. on other motive power, the average for the

en municipalities being the basis.

['he commissionérs wish it to be understood that

1
11 . )
all their calculations | have been made on a most

thoroughly conservatiyve basis, existing commercial
costs being estimated at a low and proposed municipal
costs on a high basis; Criticism is, of course, to be ex
pected, but the basal fact remains that, supposing these

ht

municipal development

1
110
HS

estimates made on a jréeasonable basis, power and

can be supplied under a

conditio

properly carried out, under engineering ns
equal to those- of it§ commercial competitors, at

prices beyond the reach of permanent commerc
petition.
rew

THE YORK COUNTY LOAN EXPOSURE.

['he investigatign into York County Loan (
pany affairs continues, and day after day of the ex
mination of witnes§es affords fresh proof of the free

and-easy ‘r?HHII('l'iH‘:. not to say re ckless dishe nesty,

Mr. Joseph Phillips in his efforts to find novel and
tastic means of fnvesting the actumulating the
sands confided to him by the house-maids and

iids, the hostlers @nd| farm laborers, of the hist

nty. Among his fifst moves was to buy son
w real estate: level the hills, raise the hollows
as no objeét—and adorn the avenues of his
as car H &n Park I SCS COS £
S 00. Aimong his las S
11 i 1 & I.]. ( ( ' (
ich last enterpris

C(

MONETARY

'

any time these

investigation has revealed some inter

¢st

f the credulity
upon this he p
ears. - And his
when, furtl bz
1
1S eckK €11
\ )
1 (
[
'

resj

. .
evidence at the

1ne
ing
| P
A
| T
11t
1t
P
A
LV
v | 339.,7
i t
d t
t [ 2
s nb
el
\
Money
1y, 90,000
Mot
[
\i1ss (e
f
KS i ¢
pany
1y
LT y v
Mis I
de 1S
\pp S

[t is probably true that the chief peculiarities

S man

HUDSON

were

TIMES

facts and ngures.

vanity

was

t
ran
f

. 1
carel
11
1 | |
seat

BAY

o1

ten

an

wont

cver

of

TO

d

1

dozcn

pa

a great
that “a true
the effect of
it.”

]1‘ ywever, ]1«

€8] Ssay

h

y, as upon a pipe,

LAKE

In whatever

nondents have been saying or suggesting about

years past.

n $800 security, dep

National M

p
\ Robin use for the
@ hu I de p
y tl 1 | f ]
y y pian | by
$325 « $30,125 (
gents, $12,018.75
S I Piano Company
to some one, yet unknown
( 1p y I nung
k Tear Ce ) $3,000
f n y young won
de ed that the York County
the Roncesy s Press (
svalles Busir s College
beneficiary the company's
)" S151¢ of t i egoing
g se¢ CO t of tl (
¢ 1C n of “don’t «

impudence, Sir

was not ignorant
men, and (especially) women; and

uck to

fused, and h

""" ntment to
Well, they
1itions )
pe, be estal
¢ 1d planne
in n S
hit nd ¢
S ¢
C
| (

SUPERIOR.

ignorance
matters

for ten
him even

st e

S N R R T R A

e

- o-

Iron
I
101

iy
pop1t
1 1
1 p
rit
dl
v

1y




rgesting about
s past. The
ed some inter-

the York Loan

Ly, (1('[nr~111 d ‘;)

tional Monthly
e for the York

ollars in profits

ands of Joseph

s sold by York
), 125 Cost to
$12,018.75. Net

/

tano Company’s

e, yet unknown,
o printing com

iny, $3,000
y young wom:n
e York County
les Press Com-
( A’lHL'u\'. The
the company’s
foregoing, gave
of the concern

1 of “don’t care”

yeculiarities of
npudence. Sir
t “a true and
of ignorance
itever matters
s not ignorant
) women ; and
1 pipe, for ten
k to him even
1, and he was
itment to the
‘Well, !]Yl"\.\l'
ions to these
. be establish-
1ad planned to
n Funds, and
ing and every

n « }A i{\ v'.h‘x\‘\.

e evidence, as
1idson said s
LLoan ( pany
from t [.iszt
Mont I
ing p S
PERIOR.

sed/ for secur-
- Bay via On-

of Monday
the \';1111\'(‘<'.“
hat because a
he transfer of
to

sea vast

= o N

MM E Do, B b

LA

» mitted ])_\' the “

. ’

markets in the United States easy, expeditious and
cconomical, therefore the benefits 6f the new supply
-

must go to the consumers in the United tates

than to the Canadian producers.

rather

This impression is contrary to the fundamental
laws of commerce. The final price of a com modity, is
<]H‘E.‘Attll 'v_\ the ]Jr"mllu 8 .1!141 the cost of del lvery 1s
addition his price, which may make it undesir
able to the buyer and prevent a sale. Hence cheapen
ing of the cost of delivery is so mue¢h added to the
sale ]rruﬁh of the }xrulf:‘.\‘zl‘.

With a sea-port in Ontario, where the sea food
produced in the northern waters is concentrated, the

market value will be established at that point in view
of the time and cost of shipments to an adequate market.
If this cost can be reduced the net return to the On-
tario seller is correspondingly increased : therefore. the
enquiry in the interests of Ontario should be - What
is the most economical route to market both as t
time and cost?

)
The money paid by the consumer goes
to the producer, and this in the case of the Hudson
Bay fishery industry will bring a new source of wealth
to Ontario with the luxury of fixing the price of what
it has to sell.
Delay reaching this position involves the loss

‘* to this Province of a great sum, possibly millions of
dollars annually, which*the enterprise and

its citizens should now be

\‘il[»il;ll
gatherifig in It is ad-
World” that there is a great deal to be
said in favor of the scheme which has” during . the
month of March been outlined ffor itsireaders by the
Monetary Times.” We quote as follows from the
“World"” article:—"“The argument for a direct route
from the Arctic Circle to Chicago, [St. Paul,- St
Louis], is that, in any case, the population: of Ontario
which could be served with Hudson Bay ff%h will not
be large enough to consume a sufficient quantity of
that edible’to pay for a railroad: whereas, by making
the directest' communication with United States terri-
tory, there.is immediately within commercial reach a
l;wl»]]l[{filb]] 1.|. S(UKMIINNI }»l‘«)]»l(‘, O w ‘)‘.'HI‘ Y‘I‘('\h ?’I‘\]l i\
at present a costly luxury.” The conclusion of the
writer is that: Hu« then, is a scheme which had
many appearances of feasibility, and which the On
tario Government may soon be invited to support. It
may cause other parties interested in lines of com

1

unication with Hudson Bay to hurry up their plans

PROFESSIONAL AUDIT AND STANDARD-
IZATION OF MUNICIPAL ACCOUNTS.

Compiled by Mr. Edmund Woodroffe, C.A., Ont.

FFrom the recent English mails we gather the

st steps in the movement among publicists
ts, and representative badies, to contrdl more closely
| ino - £ the Britich municin Fama woacl
14 ~;‘(‘thng powers of tl B h mur aliti “y
rban councils. One of the more important is. the
nference .of Chambers of Commerce. industris
4 M1 1 1 1t .
1sters ) associations, 1 Inicipa and 1o« a O
t1es, ’!l‘V;‘lrf"I‘l\. and professional societies, conveén
by the “Municipal Trading Committee” of the LLond:
Chamber of Commerce ['his convention was held on
y 1 11 ) ‘1 $e . 1
March sth, at the Whitehall R Hotel M ropole
nd among the influential attendance were to be seen
) . ¢ Thild — I
[Lords Avebury, Brassey, and Rothschild, representing
Y 1 e arkeil +1
the ILoitdon Chamber of Commerce; while e Scotch
Institutes of Accountants and Actuaries; the English

1 1 catocd
Institutes of Chartered Accountants, and Incorporated

Accountants: the Institute of Bankers; and numerous

THE MONETARY
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iuivr;munb of trade emplogers in the United K
were represented by lc.’l(g
Schuster, banker, présided !

The first resolution wa§ moved by Mr. Thomas
Blackwell, (president of Lh?kf
was in these terms:—

ihg members Vr. - F

LLondon Chamber), an
"l‘hil%.“:llhls Conference expresses
its regret that effect has ndg been given to the recon
mendations of the Joint Se Idgl Committee on Municipal
Trading (of 1903), as nw.nrd\ appointing professional
auditors of municipal .lLuH!ﬂl\ v

In moving the uuhmou Mr. Blackwell recogniz
ed the excellent work \\hxd; had been done by the
municipalities of all the llrmc cities and towns of the
United Kingdom, and that d:ﬂ residents enjoyed bene
fits unknown forty years uqé The conferénce was
not called to discuss the #idebatable question of
municipal trading, but surely ‘tlu 108t strenuous sup:
porters could not u]h](Ll to lhdmu:unt\ of the munici
palities being kept correctly ;ml skilfully. As rate
payers, eéyery one would feel 1011\-111 shat the accounts
should be¢ examined by nnl(pén'l«nt and professional
auditors, who should be satisfigd that the money had
been 'well spent in the public umrut for the bencfit
of I}lc ])('n])]('. "

Mr. J. M. Fells, l*..\'“\.,\:‘;, (London Chamber),
in seconding, said he was one @ the witnesses before
the Joint Committee of \(\ul’}lun bers of the Housc
of Lords, and seven of the ll«ms‘ of Comnions. Eleven
sittings were héld, tiventy- nnlc. witnessés examined,
and over four thousand qm\tmﬂl asked and answeréd
The recommendations of the Slcommittee. were not
framed in a spirit hostile to the iunicipalities ; but, on
the contrary, the merit of their n;mrt i1s shown by the
fact that persons in favor. of Municipal trading and
('t[ll'l”\' in@ccord with its con
It was difficult, he 1]6‘,‘:11“(] tb decide what
it is that keeps the ht-\ummnl’s of the day from act
ing upon the report; except, ]:e,xhnln\ the permanent
officials of the Departments m\(ﬂ\ul by. the suggested
changes

[t was moved by Mr. (
man, London (

those n]]m\('(] are
(‘ll]\iu‘l\'

]lﬁ]']«'!'m, (de puty-chair

Council), “That Lhi\ Conference is con

¥vinced of the desir: 1bility of \(«lu'”]n as far as possibl

D¢
i 1

the standardization of nmmu]».\j accounts
lines.” | It might be considered fghat the sting

. . T 3 1
resolution was in the tail. The firincipal points to be
1 - Y y it 1
defined were the _\u/gl//‘\ / g,",]'_\'; and. ¢

on NOT

portant, the question of Deprefitions, which hgs not
been adequately treated in Hl““{i«'w‘?\ municipalitie
accounts.- There should also bé&an actual distenction
bétween all departments, as thége is Ul we 1
ducted businesses ; and, in arrivit@ at the profitzand los
accounts, all these accounts s} ¥l be bas phn
come and expenditure,” and, gk merely upor
receipts and cash payments
Mr, Dixon H. Davies, of thé Industrial Fi
[League, seconded, and pointed @ut that tal* differ
ences occur in the methods of véri I 3
keeping accounts, rendering “th@m 1
nm ‘H"\\‘]'w st or the Lol g cm ‘'
1Nl itkings
LN
I ells pointed out that sk
) he Report «ta
‘ ytfrad
l dar f
f D ther t1 { 1
1 to 1 g litifins exi 1 1 diffe
| t 1d il t G
t¢ thr Institut [
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and Auditors, and!th

and -Accountants ot | and. Wales, the Society

\ ccount s in Edanburgl ind the Scottish Institute «
A\ 3 1 v 1 t 1 }
\ ] Ulasg ) I 1 port upon t
mant

After discussion upon the retention or deletion

the words “on business imes, | parts of amendments were
adopted, and the resglution was enlarged by the recon

mendation, that

SO f s possible, the standardisation of municip nd

ccounts on;business ‘lines, and co 1iends that

so f 1s practicable such accounts be kept on t basis

f )T ¢ | expenditure nd so that trading an

p t at ss accaunts be prepared yearly of the various
commercial undertikings of such authorities

'he amended résolution was carried without dis
sent. Resolution N&: 3 proposed by Mr. Fisher, (Lon

don Chamber), and segonded by Mr. ( Hewetson

Nelson, F.S.AA., (Liverpool Chamber), sets out

i it t S Cceé wh Wel( ng l ( L
ment ( recently \ppointed to § I
and report ‘with |regard to “the systems
which the accounty of local authorities in Eng
land and Wales, ‘etdl"” [shoul e kept, is opini
that 1t should be Strgngthened by tl ddition f in
dependent members gonnected with practising a u
tancy having regartd to the recomm | t

$
joint select. committe on municipal tr Y

Of the appointees to the Departmental Committee,
seven out of eight were connected with the Gover:

only . inde

ment officials, or théin departments. The

pendent accountant mas| one who certainly

Earried
being the | president of the Institute of
Chartered Accountants, Mr. John Gane, F.CA. It was
seen| that the committge lought to be strengthened in

the discussion of aphie| professional and independent
o . 1 1
audit system advised,/ The resolution was adopted. [t

weight,

was decided the comimittee should at once ask leave
from the president of [the Local Government Board
the Right Hon. John Burns, M.P., to g1

which to receive the resolutions.

Ive a day upon

e

THE LIFE ASSURANCE ENQUIRY.

In one of our insurance exchanges from tl
P ot . e .
United States, the (Jlll’;{:.. \[';V!\_ 1t 1S remarke

upon the investigationd which has been begun into the

iIte msurance companies doing business in Canada
that ‘Right at the start the statement is made that

1 question as to the solvency I a

Had the Arm§trong « ttee reassured the
) ¢ nited {States t the b Fmnmnimnge stead
/61 f their fnquiry, a great deal of suffering
aind | [ ght have¢ been sa | to tl bene
hciaries of misguided and| scared policvholders \nd
the journal goes on to say that it is ver significant
that, in looking over a grea proportion, fully three
fourths of life polici¢s lapsed during 1005 were I
amounts of $2,000, and under This, the writer I
tends, is likely to have beén the result of the blind and
violent attacks of certain newspapers upon life assur

ance people

and institutions generally, causing poor
and ignorant folk to cease payving premiums under the

Hol

sources of infor

"'i;ﬂ( SS1on

that their insurance was no good
ers of large policies, who lhad better
mation, did not so sacrifice "their policies

The Canadian investigation, so far as it has pro
ceeded, that

part of certain life companies, some of whieh are un

shows there

were irregularities on the

MONETARY TIMES

mistakable,
vestments for example,
\ct as it is interpreted by the e
Justice. DBut 1t

and others of which, with respect to in-
are characterized as such un-
der the Insurance
partment of i1s not practical to draw

any general conclusions as to the adequacy of thenAct

or the punishment of companies at the:present stage
of the enquiry Nor would it be fair [t is quite pos
sible that some companies may be prejudiced at the

moment by a partial presentation of their affairs be-

fore the Commission. At any rate, complaint to this

effect has been made by one or two companies, coupled

with a demand that they be allowed to be heard in

explanation of ircumstances. Some of the

writing about certdin c been done

mpanies 7!\" I].l\

already by newspaper editors and their correspond

ents consists rather buse than of reasonable ar

do good but rather to

1 1
ment, and 1S not caicu

unsettle the minds of people alrea insured or intend
Ing to insure

I'he New York

the Canadian

‘Monitor,” in commenting upon

commission. thinks there is a prospect

that it will be more fair in its methods and more in
telligent in its findings than the New York one Re

the attack made upon one of the Canadian

commissioners, that journal savs that even if some

Ol

10

the life insurance companies mav be found :to hold
stock in companies of which Mr. Langmuir is a

director, “The fact in itself would not have anv im

portance, or in any measure disqualify Mr. LLangmuir;

but it might be sufficient to send the vellow dailies and

ten-cent magazines into spasms However, in view

of Canadian conservatism, and with the example of

the Armstrong Committee before them, it continues.

“we do not bel that our friends across the border

1€V ¢

will indulge in any extravagances that will work in-

jury to the great and beneficent institution of life in-

surance, jor injustice to the companies that are carry-
business

le. the

ing on the

Medanwhi secured the

commissioners have

servicesMmf Miles M. Dawson, the well-known New
York actuary, and will resume their sittings in a short
g

e e

ADDENDUM TO THE FEBRUARY BANKING
REVIEW.

Financial

€S were ¢ out ot

our

1Ssue \s part of the closing para-
following should have been incorporated,

with current

loans and public deposits
Current 1

1arked, had increased in three

ans, it was ren

years 42 per cent.; 1e., from $331,640,000 in February,
to $414,233,000 in the same month of

Total assets have increased from $822,959,000 to
3828.518.000. bein

19 .\[Hl,(_;y(nu"

i'r'-.l. 1Q0%

re than in February,

1905 This is certainly a most extraordinarv record.
eéven 10r a year of une pled progress. In the year
il it} 1 . -

ending 29th Febr anry 1004, total assets increased from
$61 3,850,000 to $650.000.000 : and b the 20th Februarv.
190§, a further increase te $723,777.000 had been re

/ /7
1 ~

corded, ]vl‘!]: $100,927.000 1n the two vears

1

nave 1 one vear an increase of $

Now we

."';1.1 OO, Or verv

- | . 1 ~ . + 1 4 - -
nearly as much as in the two previous vears combined

]“w"(‘ 1S no reason to doubt that on the whole the
assets are now of as good a class as they were two or
three years ago, but the feverish anxiety for business

which some of the banks are now

showing gives us

occasion to wonder whether applications for credit

are in all cases considered as carefull and dealt with
as conservativelv as theyv should be
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DRY GOODS.

A rapid survey of several of the wholesale dry
goods establishments of Toronto, and advices received
as to the same trade in’\luntrcnl. shows that while,
for the moment, there is some degree of Wnactivity in
certain branches of the trade, the general feeling is
one of dntire confidence for the future.
such as| it is, is discernible in the demand for eotton

The dullness,

goods, and consists in a slowness on the part of re-
tailers to lay in 4 stock for more than absolutely im-
mediate requirements. It is quite easy to account for
this, though, as the trade thinks, the reason is
which can scarcely be said to hold water.

one
Prices -of
textiles are very high, particularly sirice: the upward
movement of last month, and there still seems to be an
undoubted disposition on the part of a large number
in the retail trade to believe that a decline must surely
come before long.
plain on what a slender foundation these hopes of a
The fact that raw
cotton made a considerable slump two weeks ago is
that all such
fluctuations at the present time are largely of a specu-

We have already attempted to ex-
coming {downward movement rest
discounted when it becomes realized

SVt S
lative Character, which is indicated the more strongly

by its having risen again within two or three days. |

The truth is that the changes in quotations of raw ma-
terial are almost purely of a nominal character, and
represent but slightly the actual buying and selling
values. The values on which are based the present
prices of finished goods were made and allowed for
months ago, and it is quite probable that if any change
at all takes place in these, it will be in an upward
rather than a downward direction.

A feature in the cotton goods branch of the trade is
the slowness and unsatisfactory character of deliveries
by manufacturers, and this applies even more strongly
to those| in the Old Country than those here. . We
were informed by one wholesale dealer that the filling
of an order for an important staple line of goods,
given on-April 19th last vear, is only being completed
This is. one feature which tends to cause
The market for woolen staple

this week.
unsettled
articles is a very firm one, and all indications point to
Values at the London
English domestic trade 1s

conditions.
continued high prices. wool
sales are tending upward;
improving ; Yorkshire yarn spinners are very busy; all
of which factors have their influence over the tone of
this market.

Business in spring dress goods opened up very
auspiciously, and this has gone on, and in fact in-
creased untfil the present time. Greys are a very
prominent feature in all makes and styles, while a
tint, a little out of the common, which is also favored
is cream, especially in serges. Solid colors are the
rule but stripes and faint checks are
Broadcloths and voiles are often in demand
in black, green, and rose are also seen in fairly large

also popular.

Eoliennes

proportign. Prices on many lines of fall drgss goods
in the European markets have already advanced, and
this mav be the beginning of a general upward move-
ment.

L B

MUNICIPAL SINKING FUNDS.

’

There are a number of Canadian municipalities
which do not exercise a sufficiently keen oversight of
their sinking funds, a matter which called forth some
caustic comment the other day from the Private Bills

Committee of the Ontario Legislature. The remarks

THE MONETARY TIMES

came up in connection with, the town-of Trentor

which was trying to provide f@r the consolidation of a
debt of $53,267 by the issue of i\ﬁatcr-;unuw debentures,
the sinking fund having beem’ used for maintaining
water-power for industrial pufposes, dnd the returns
therefrom not having come up to exgectations. M

Carscallen, chairman of comufiittee; gave the Tren-
tor people to~understand cleafly that the subversion
of sinking funds is a step that faust not be resorted to
under any circumstances, and §eized the opportunity
to explain that his advice was !{y no means confihed to
Trenton. Another town \\'hiclé had failed to make de-
posits on sinking fund account{was Brockville, in 1885,
1889, and 1892, and 'this defidigncy of $4,097, with a
further loss in the reduction of:i;p}vrcsl rates from 4 1-2
to 3 1-2, renders it ‘necessary itdfBorrow $10,000 to pay
into the fund. In. order to-provide accommodation for
the fire department, $7,000 is reqaired. A bill enabling
the town to raise these sums h§ debentures and loan
was reported. Part of the plan is to construct a
theatrie and public hall. . There gs no question as to the
honesty of the town officials {fi these requirements,
but aldermen and officers shogdd take warning, and
realize that sinking funds mu$t not be trifled with
undef|/any circumstancés.

’ mmw

WESTERN BOARDS OF TRADE.

Wednesday and Thursday, Juné 13th and 14th next, have
been fixed as the dates for the lhi'tnl annual comvention of
the Associated Boards of Trade of Western Canada. The
second convention was held at R(‘éillil last June: under the
Thade of the North-West
Territories. Special ’t’lr&lgt‘lllrll[-f; have been made with

title of the Associated Boards of

the Canadian Northern and .Canadjgn Pacific Railways for
the lr;nﬂpurl:mun of delegates at gpeatly reduced rates and
there |is every
truly

prospect of a ¢onvention at the en-
Western Edmonton
Thegigrowth of that city and

terprising typical city of
prn\m’:ﬁ'm unqualified success
of the marvellously fertile country $irrounding it is making
such rapid strides that it is (]lfhx'\x;h to keep pace with it,
and such g;nlﬁ('rlllg\ as the one anfibunced, besides making
possible a valuable interchange ofifopinions regarding the
best needs of the whole Westerri ciintry, will do much to
keep the minds of visitors en rapportii The gentleman haviug
the arrangements for the r:-n\l'nnnh in hand is Mr. F. T
Fisher,-the energetic secretary of fhe Edmonton Boagd of
Trade ; .

¥,
OCEAN ACCIDENT AND GUARANTEE
CORPORATION, LIMITED.

W hat this

company for the. year

strikes one first, in périhing the report of

1905, i1s the @xtent of its operations
A revenue of close upon five milliofpk and a half dollars for

the year implies an extensive businefs. And truly the

Oopera

tions of the Ocean Accident are ¢xtended enough, for it

does business in every British cologly, in France, Germany,

aind Japan, as well as in the United Kingdom and the United

States Another thing that- strikesione as unusual is the
provision in the company's balanc#sheet of extraordinary
sums under the heading of “General Insurance Fund.” Here
besides| the provision for liability '#n uric xpired risks, we
find twp millions put aside for “clairhs tstanding ind in

addition $505,000 for, investment réferve and general. con
tingency account IThese, we \rﬂ‘ih to thin ire unusual
provisions, and decidedly conservati¥« No such relatively
geneérous provision has ever been mfade, to our knowledge.
for possible claims And; indeed, the half million for in

vestment reserve over and above the other reserves is al
urities, wl

Still

most liberal, since the list of £1,452300 in sec
scen, is one of thé cleafigst

we have possible

resolve of the company seems to beifo make its disy
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yyal-Victoria at the end of 1905 an increase of $440,000 i1

rty-seven per cent

urities which appears t¢! indicate that the company d
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have its j yholders isafe at A l |
bably accounts for thE high s g t npany
es 1n the British marRet
I'he var f kinds &f u g ( )y this ¢
iny 1s considerab fs n nly accider 1d ‘guarante
t hospit y juara 111 nity A ot
guarangeed der 1ts | - K tt
Work . nsurance 1S done on a v
| 1 y y and. this 1s a relation whi
g respe company ar necessitates
rovision against litigation ['he company's liter
h 1ts scale of indemnity f ss of life or limb
ght or partial disablethent, and the premiums combined
rms which they irepresent are very beral indee¢
mpared : with. what dsed to be offered years ag
mpa Hriple Indémnity Policy, for exa e, under

the payment 13 case of death is trebled, provid

ippens on a steam-gailway conveyance, is a most attractive
¥ : !

Whateverlib€ral

ty the| company shows, however, is

t, we believe, by reason @f henevolence alor but becaus
perience has tamght thatiit can afford to do what it has

mised and is financially .ﬂ\»',‘ to perfi
L2 B
ROYAL-VICTORIA 'LIFE INSURANCE CO.

An increase in new Business of more than one third

r the previous year is shown by this company, whicl

\ging when we recad]l what news has com within

Ive months from the United States to frighten people

immsuranceé, There is also shown by the

il insurance in force. The cash income of t' company

hown to have increased!from $150,091 in 1904 to $160,308

t year. And; what is a Yery important item, the ratio of
pense to imcome shows f de¢rease of about five per cent
the last twelve months goncurrently with an increase of

in extent of new business

[urning to' the statemfent of assets and liabilities
increase of fifty thohisand dollars in total assets. Not
ing been furnished with the list of investments
say what they consist 8f in detail. But we rems:
explanation has been given by the company as to what
insurance departnient ; has described

vye can

as unauthorized

;u:}y'\y to ¢\.1(i- "I‘ assets

1
the-faw. Of the $1,204.000
um 4-:‘ ;Nuu.mn.‘ l

nsist® of subscribed but unpaid capital

I
remainder is made up of $494.000 of ( anadian bonds
debentures owned; $110,000 of loans on bonds and

ks, deferred and outsfanding premiums, $48000; cash
( n poli S silf-w‘,."‘.'\"“'."f"» 1ssets $18.000

$on

COMMONEST CAUSES OF FI1RES.

MONETARY

TIMES
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BANKING AND FINANCIAL.

It 1s ann 1 that 1t Bank f Montreal « ns
branch at Sask 1 Monday, 2nd April, with Mr. K. A
Ashworth as manager

Lyman J. Gage | g signed the presidency of t
United States Trust Cor pany New York, Mr. E. W
Sheldon has been elected to suecee | him

ng prise and
Seeley’s Bay. They now opening at Napaneé¢, where
Mr. Benne I W have charge of the branch
We have been told t Mr. | I ‘ease, general ma
ger of the ( i, arranged during his re
/((\ to pen a branch there [he Bank
of Montrea i branch in Mexic 1S W

Stewart, ac

Jank in that city, has been appoint-

¢d manager of the Standard Bank at

tsa Craig. Last week
a number of citizens presented Mr Stewart with an address

and a purse containing one hundred d

lollars

1S ».}nnw] branch at

g \ H. Ronald The
1M ¢ 1k, it tated s purchased land for a bank build
g to be erected at Lunenburg, N.S., for a branch. The

Bank VI t t 1¢ building in
Lunenburg

Word has f Or t the Merchants Bank
t Canad S I in the Wallace Block
1 that toy Juring I g summer the bank intends

ting d permane juarters on Peter Street, n¢
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Gleichen, Alta, Mr J. S. Hunt in cha

Sask., Mr. F. C. Wright, manager; Langham, Sask.. Mr. W

ge; Humboldt,

J. Savage, manager: Leavings, Alta., Mr: H. M Stewart,
manager at Macleod, in charge: Radison, Sask., Mr. C. Dick
inson temporarily in charge; Stavely, Alta.. Mr. A. B Ir ine,
manager. at Claresholm, in charge: West I nd, Montreal, Mr

H. B Parsons, manager

'he number of branches th it tl

Sovereign Bank has in
the Province of Ontario is 57, and we are tald that the total
number of its branches is 62. The new branches and their
managers are as follows: Essex, Ont., with C. H Lloyd,
tormerly of Harrow., as m inager; Penetanguishene, ( ).'-H g
with. A. P. Smith, formerly of Markham office, as manager:
Goderich, Ont., in temporary charge of 13 J. Rance; Bruce-
field, Ont., sub-agency of the Clintén branch, with R. T.
Dunlop as manager: Millbank. Ont., a sub-agency of Milver-
ton, Ont,, with E. W. Horne as manager We are told that
F. V. Boultbee succeeds C. H Lloyd as manager at Har-
row, Ont »

Incorporation of companies under various State laws of
the United States were large in March, though not so large
as they were in January
tl

Including companies having less
1an $1,000,000 authorized (not necessarily issue d) capital, the
total was/ well over $300.000.0¢ 0; exclusive of the smaller con-

cerns, the total was $277,073,000, compared with $202,630.000

277
in February and $411.045.000 in January he grand total

)

for the first three months of this year is $892,568,000, an in-

crease of $485,073,000 over the corr sponding period in 190%

The 1906 total, at the present rate, will approach the record
of 1901, $3,714,105,000. A feature of this month’s

list i1s the

large proportion, over one-half, tl were chartered outside

the Eastern States. The growth of the mining industry,
especially the copper branch, is responsible for the flotatjon
of quite a number of big enterprises N

LA R
INSURANCE ITEMS. :

There were eighty-six fires in Montreal during March
last compared with only fifty-five' in the previous March
There were 33 alarms with no fires, 14 false 'alarms and 4
automatic| alarms.

We are advised that the partnership between Arthur
White and John Earls in Toronto, general insurance agents,
has been dissolved by mutual consent. And also that Arthur
White and James McVittie have entered into partnership,
and intend to carry on a general insurance and brokerage
business

Here is a timely reminder: We find it in one of tHe lit
tle memorbooks issued by the North American * Life:—
“Changeable weather? Yes—but quite seasonable. Be care
Many a death |

less action during April. Get

1s been caused 'l) thought
That will be the best

ful of yourself

point gained.”
Mr. Mijles Menander Dawson, the well-known New York
actuary, was 1 Ottawa the other day and consulted Mr

Shepley, K.C,, in reference to the .insuranc

mvestigation
It is understood that Mr: Dawson gave the chief counsel a
t of information as to the.methods used in extracting evi

dence at the New York State investigati

af. Liverpox 1s to add t ts mari per 1 1Isuriang
gainst fire and miscellane : . ntigencies The as
sumption 158 that the Sea off no t Fire Offices
i o I l .
( mittee, which now repres yout 22 m 5 of ng
i 4 : Perhat 4 1 for
of " premium income erhaps example w give tood )
thought to the Thames & Mersey. ( par nd ot great
I institut

MONETARY TIMES

We learn with interest that the Legislatur f the St
of Kentucky has quite recently passed a fire-marshal \

for the protection of property in tHat State from the ravag
of fire. - It provides, we are told, {gf a deputy insurance ¢
missioner to bé designated as fire gharshal, with a salary

$2,400| a year, who is empowered tf§ take testimony by

and mstitute prosecutions against #ncendiaries

IFemperance” writes from SydBey, Cape Breton, to ask

il 1t 15 true that, as he is informedgjlife policies ‘“‘can be had

by teétotallers for about two-thigls and perhaps one-half
what [tipplers pay.” We are under the impresston that

I'emperance” has got hold of thé wrong story No such

enormous difference in rates is m@de by any compauy, *so

far-as we ever heard. It is, howe@ver, true that the death.

rate among total abstainers has repéatedly been shown to be

ess than that among hard drinkeg§, and even, we believe,

among moderate drinkers It was proved so in Canada by

the Temperance and General Compahy, and has been proveq .

so in the Old Country. For examgile, in an experience of
twenty-two years by the Abstaingrs and General Life
established in JBirmingham in 1883 it maintained an

actual deaths was only

“abstainers” class and the ratio of}
17-4 per cent. of the expected, underithe actuaries’ table.. The
United| Kingdom Temperance and Géneral has had a longer

experiénce, favorable to the greater longevity of total
abstainers :
eww
FOR GROCERS AND PROYISION DEALERS.

3lue: Botik issued by the British

Board of Trade, an error is correfted in connection with

By a suppleméntary

Canadian trade. The value of thellimports of bacon front
the Dominion of Canada in 1904 iWas given at £ 1,865,159,
whereas the consignments from Canada to Great Britain

were actually £2,710488, the diffedgnce -of nearly a million

being credited to the United States,ifrom whose ports con—¥

signments were largely shipped in thé same holds with other
classes pf Canadian meat. There mugt be many similar cases
of such miscrediting of the mlelr«g-‘fi-i‘rx:\xl of goods arriving
in_the United Kingdom, but it is gratifying to learn that
such erfrors are corrected on occasiofi

We héar- of an importan l|11~\‘m-n deal from Ottawa
The Keewatin Flour Mills Companyy: Limited, composed. of
for the most part Ottawa people, Bdving been sold to the
Lake of the Woods Milling

they say, $950,000 in bonds and!} cash

. Ceimpany, Limited, forg;
{ The Keewatin-
company has a paid-up capital of $§§0,000. The Keewatin
Company’s mills and elevator, \\hu'{l ire transferred by the
deal, are in course of erection at Kd#dvatin, Ont., three miles
from Kenora. The mill buildings Bdve a capacity of 6,000
barrels of flour daily, but the machinlety contracted for is for
4,000 barrels capacity. The rem u;idm of the machifery

howevern, can be installed without stéppage of the mill. Thq
q .

14 1 ¢ %
clevator|adjoining has a capacity of §b0,000 bushels of gran
Both buildings are of reinforced cofiérete

new |
DRY GOODS NOTES.

I'hellarge Montrt uptowi ‘.‘»‘:'p\ nt Sre f W
[.' Scroggie, Limited, has, 'we undggst been purcha
by- 8. Carsley. Limited. for th o f 8662 00
the perty is includ farde nedlistructn
Wi ear from Peterborou ¢ ¢
t Kidderr v, Eng
. - tablich in :
t t mploy be ’ fiftv ar a T
£ ns 1or 4 ¥ *‘
1 by Senat Cox
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We obtain frdms the

rs about the

coming summ

ciety of Mastitoba, The prize list is being re

lly in the horses and cattle classes: and

some. prizes,- too Fod example, in the heavy team classes
1 the prizes are as fo ows: First, $20; second, $15; third, $10

tourth S: 13'( Spe ctal grant f $500 given by the Pr

vincial Government, {'h' \1"{ Cypress grant of \\\\;1\“ ind

the grant from Carb rty] together with the
. .
I

give the difectors enough

show second to nome in Manitoba outside upeg and
Brandon.
: innounced { by the Government of Ontar that
‘ t portion of the Gillles timber limit,, which is believed to
i

particularly rich in fmineral| wealth. is to ‘be held by the
veloped for lthe
It is understood as wéll that

ect a Government-owned

benefit of the whole people

this implies the decision to

would

reduction

plant, ‘which

treat ores not only frém the district named, but at a fair
§ price, those from privite mines Cobalt miners in the past
have had to send theit ores to New vln‘rw}' smelters, the
owners of which have had them at their mercy The step
. onfémplated is a new tdeparture, but one, which .s]nl;‘.r\n‘tlr\
neets with general “satisfaction. though it has not escaped
criticisn® A later annolincement states th: it the mineralized
! ind other parts of the limit

are to be thoroughly investigated

by Prof. Miller

. St. Boniface, the fown just across the river from Win

™ 1
‘ npeg, has decided to expend large sums of me ney, or almost
i ® haH a million dollirs,

for lagal improvements in the presegt

year.. The question ofibuyihg lthe two principal
owned by priviate
recent meeting of the
offer ito purchase N«
provement
would

bridges at
present corporations

was discussed at a

coungil, land it was finally decided to
rwpod ' bridge Norwood Im
provided that the
Norwood cricket grounds to the to

from the
Company

give the

for $735.000, company

<,

wn of St
} Boniface as a public. park. It was also decided to offer to
' purchase Broadway bridge from the Red River and

\ssini
I Bridge and Navigation Company for $

§ DOIN¢ - 950,000
¢ will be called for the paving of the principal
. town with

Tenders
streets of the

asphalt wood block and

bithulithic, | creosote d
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CLEARING HOUSE FIGURES.

The following are the

lHouses for the wee

1906, as compared w
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Vancoyver
Victoria
1"’131'?1( C
Ottawa

LLondon

figures of
k ending with
ith those of the

April sth

'l’hurn!.:_\ >

$27,788,466

22,795,812
8,000,073
1,047,042

1,51

wn

500
1,011,675
2,200,021
957,440
1,495,235
2,820615

1,136,325

the Canadian Clearing

April 5th,

previous week

March 29th
$25,296,910
18,578,393
7,071,105
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1,150,534
875,934
2,328,027
034,829
1,247,350
2,224,910
798,700
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Adapted for use
with the “Unit
Book- lcrpln'

System.”

g sk ot il o TORONTO, Ontario.
thatt' under MONTREAL, Que, ST. JOHN, N.B.
cial 1 unde
LONDON, Ont HAMILTON, Ont,
sented 1 ter Mercant

$71.4098.100 $61,661,585
THE . BRITISH HOUSE OF J -
s | ITWiL § |
o clagsify the membedrs of the new ANY mr
House of Commons according to their mwtlﬁﬂaﬂc
vocatians 1s not easy, fot members rise U d “‘r d
! superior to_the rule of Onellman, One n e 00
.
ob. Something like 140 of them are ’l‘ypewrlter
concerned ‘directly with | comimerce or

A R i L et 5 M i g

-

T«

T
Mitc
by
Tue
Part

est o
cept

ba

NOTIC
passed
on gth
Capital
$20, 280,
at par
closing
or one
T'he
purpose
on Frid
8th, 190
The
asth, 1o
ay
London
20%
May a5t
20
20
20
2
The
duly ma
half-yea:
A ci
enclosin
Shareho
stated
Date




Con-
m were let to

of stone

he construction
t before the fall

ummcrccirt’ the
inning July 8th
ympleted its list
F. H. Mathew-
Ir. G. L. Cains
), and Mr. Geo
We have not
pointed by La
llowing are the
nt the Toronto
. A. E. Kemp,
J. W. Woods,
J. Gage, R. J.
Ivey, C. W_ 1|

. .\'(\rlt‘_\'

S.

adian Clearing

ay, April 5th,

week: Y
March 29th.
$25,296,010
18,578,393
7,071,105
1,147,994
1,156,534
875,934
2,328,027
034,829
1,247,350
2,224,010
798,700

$61,661,585
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You Need
Go
No F urther

THE HUGH C. MACLEAN CO., Led,
Winnipeg

Vancouver

Taraslisand k2
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ke WELKLY PINANCIAL. COMMERCIAL &
CULRAL TRABE MEWSPAPTA g7 Gl GRLAT VEST

Tenders for Debentures. |

Tenders for $6,586.46 Town of
Mitchell debentures will be received

by the undersigned up to 3 P. M., |
Tuesday, 17th day of April, 190b. |
Particulars on application. The high- |
est or any tender not necessarily ;n‘-'
cepted. 1‘
JAMES BARNETT, ,

Box 207, f

Town Clerk, ;

Mitchell. 1

|

peme— s . - |

Canadian Paciti Railway Go.,

Issue of New Ordinary Capital Stock.

NOTICE is hereby given that pursuant to Resolutions
passed at the Special General Meeting of Shareholders
on igth March instant, a new issue of the Ordinary
Capital Stock of the Company to the amount of
$20,280,000 in 202,800 shares of $100 each, will be offered
at par to the ordinary shareholders of record at the
closing of the books for the purpose, on the basis of 20%,
or one share in five of their then respective holdiags.

The Books of the Company will be closed for this
purpose, in London, New York and Montreal at 3 p.m
on Friday, April soth, and re-opened on Monday, May
8th, 1906,

The right to subscribe will expire at 3 p.m. on May
asth, 1906.

Payments will be received at the Bank of Montreal,
London, New York, or Montreal, as follows :—

20% or $so per share on subscription, on or before |
May agth, 1906,

20% or| $20 per share
20% or |$20 per share.
20'% or [$20 per share Nov. a6th, 1906 |
20% or $20 per share Jan. agth, 1907

The new stock upon which all payments have been
duly made as called for will rank for dividend for the
half-ygar ending December 31st, 190b.

A circular containing the terms of subscription and
enclosing warrants nfnubu'np(un[, will be mailed to the
Shareholders after the closing of the books as above
stated.

Dated at Montreal this soth day of March, 1906

BY ORDER OF THE BOARD,
CHARLES DRINEWATER.

Secretary

July a6th, 1906
Sept. 26th, 1906

P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, | The British West
1st and 15th of every

Indies and

Demerara, and on the

month for Santiago de Cuba and Kingston,
Jamaica.

Special discounts allowed Canadian Travellers
taking the trip with a view to extending trade
relations with the Islands

PICKFORD & BLACK,
HALIFAX N. 8.

Mercantile Fire

R.G. DUN ¢& co.

E MONETARY

FOUNDED 1825

Law Union G Crown

Insurance Company of London
FTOTAL CASH ASSETS EXCEED

$24,000,000 ;

Fire risks accepted on almost ey ery description of in-
surable property.

112 St. James Street, Montrea |
(Corner of Place d'Armes!)
Canadian

Head Omice J- E. E- DICKSUN. ”gl’.;

DOUGLAS K. RIDOUT, Toronto A'gt.

Agents wanted throughout Canada.

THE.... [Incorporated 1875]

INSURANCE COMPANY |

|

All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COM.
PANY OF LIVERPOOL

TO THE TRADE.

|
April 6th, 1906, |
|

A Great Assortment
‘Val. Laces and
to match.

Insertions |

i
|
|
|
|
|
|
|
|
|

Torchon Laces and Inser-
tions to match. ‘
All widths, and in great |

variety of desigins and
qualities.

J0RN MAGDONALD & CONPANY

LIMITED

Wellington and Front Sts. E., Toronto |

|

|
{
|
l
!
FILLING LETTER ORDERS A SPECIALTY. )

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose
. Leaf Sheets of any Pattern

f

u

|

Planet Flat Opening Book Making House !
"CHATHAM, ONT.

¥ |

H. Mol.am & Co. ;

|

|

COMMISSION MERCHANTS & BROKERS

T'be Dominion Radiator Co., Ltd.
“Atlas " Anti-Friction' Metal,
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General
Merchants, London England. |

x . [
650 Craig St., MOHTREAL.;

AGENTS FOR

|

Slow Pay

And Bad Accounts are speci-
alties with our collecting de-
partment, Don’t write
anything | off until we see
what we can de with ' it,

A
TORONTO and Principal Cities of Dosninion.

TIMES

-

',{.;A; R SRV Sk

x

o

DELAYS

-

ARE DANGEROUS.

UBSUED BY THE
%
CANADJAN CASUALTY
iand Boller
INS%ANCE CO.

2224 Adelaige St. East, TORONTO.
are by far l‘"‘:Nli.\l. CHEAPEST and
MOST COM g EHENSIVE in the market.
Full lnlor. ation Freely Given.

A. C. C. DIN ;’ K, Managing Director.

SIMPLICITY
ELEGANCE

We design

£ and manutacture
exgfusively Fittings and
Furpitu : for Banks, Offices,
00ls, Chagghes, Opera Houses
Drug angg Jewelry Stores
Write * turther partic-
ul.uﬁ‘.nd prices to

i+
g
3
5
31

=

lﬂiﬂ?!ll .0'

SHELF ‘and HEAVY

HARDWARE
BAR IRON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

WRITE FOR PRICES.

TORONT, Ontario
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$2,231,440 $2,231 440

': Dr. BALANCE SHEET, j31st December, 1905. Cr.

To Sharehol

f :
i FOUNDED 1871
FE ® > s
g
e Ucean Accident & Guaranntee Cor poration
i » y
il‘ LIMITED
A
M ‘ :
i Incorporated by Special Act of Parliament)
i .
;’ Dr. o REVENUE ACCOUNT for the Year Ending 31st December, 1905. Cr.
i 3
1
l'o Balance of Revienue Account, 31st D¢ By Compen n p
mber, 1004 N 5 N £2 5375 Expens $2.800 )
Deduct Transfer tip Investment Reserve Deduct  Prov n i (
g and General Copntingency Ac ing 31st Decer I ( 780,000
i yunt . . . . $225,00(
Balané¢e of Divided for the year $1,029,130
1904, less Taxi 61,385 Add | ( S
| 280,385 ing 31st . December, 19053 00,000
! : 28,00 $ 0
To Provision for ! |[Liability. on unexpired Risks, By Printing and Stationery, Advertising, Stamps
i brought forwatd from 31st December, 1904 1,725,000 Postage, Travelling Expenses, et 328,165
Tq Premiums, etc! less Reinsurances and Bonus By Expenses of Management, inclusive of Sal
to Assured {H S : 5,405,00: aries and Rent at Head Of xnd Branches
9 To Interest, l)i\x(lfnd\ and Rents, less provisior Directors’ Remuneration and Auditors’ Fee: 8132.520
for Investmenfs redeemable at par, and for By Comn 1s, including: P n respect
. Depreciation gf Ileaseholds 162,260 of Agents B 5 889,760
To Transfer Fees oy 215 By Depr 1tion Furnitur 11,355
By Bal [ ried dow 2,231,440
! $7.322,370 7,322,370
i Tl .
To Balancé:broughit down $2,231,440 | By Provis Liabi 1 x Risk $1,752,500
] £ By Balan irried ) e Sheet 178,040

\
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L., Secretary.

CANADIAN ADVISORY

WILLIAM M. RAMSAY Esq., Director Standard Life

E. |B.
Tr

ust Co.

GREENSHIELDS, Es

Head Office for Canada: TORONTO.

1

President Greenshield

SIR THOMAS HEWITT

I', Chairman.
BOARD

Assurance Co., Director Molsons |

ank,

, Limited, Director Bank of Mor tteal, Director Roval

CHARLES H. NEELY, Manager for Canada.
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THE NEWFOUNDLAND FISHERIES. portant ‘asset should! not follo

Ihe Government of N wioundland, we understand, pro At the present té#me the ﬁu‘.‘“
poses to provide a bounty on herring cured by the Scotch locatie the herring during a ;-“*‘ @ortion of th
process and exported and in othes ways to develop the un \ draw altogether ifrom the ;‘t]lwlx s of .\x..\l
\j'.'lllllx‘tl]) ]41':1 piscatorial ‘resourc } island, whi¢ h Slmid withdrawals have taken 'gl.ul before For

| lo 1 for 1ts tenss
during latter years have ely to tl nefit of fisl venty years ago, LaBrador was ghmed f 1 ext

gone larg ¥ :
. L i orafichl e Stk & 1den e
¢rmen irom the neighboring Republic um of $40.000 is rofitabl herring fisherie \unm y they dis

" ot a9 } & g f c ago
to be appropriated for the purpose of carrying on an in | centia and. Fortuneé Bays, alsod fifteen years ag

vestigation into the movement of the shoals of herring home of this fish, and “”Z‘“l“i E{"“ American fle

around the coast, in order to find out where they go to when as [his year, itlis stated, Mt a single vessel

they leave the shor A drif 't fishing steamer is to - be arg here :

obtained from Scotland and will operated along the coasts arious efforts haye been l"id' t

of Newfoundland and Librador durine the summer and fall, n Government tolifoster "‘C herring industry, notably
locating the cod fishing grounds and affording the fisher that by the late Mr la'd ntaine lln 1904, reference to which
men good object lessons. not only in  how to handle. pack as been made befo £ m thesc g« lumns. Operations wert
and prepare for export the Scptch-cured” herring, which carried on by a ~h.ml,::"‘::!iq 'r.:f_\‘)m, ind though the catch,

commands such good prices, both in Eur pe and America for various practical

! rkasons, waflsmall, the results from &
It is not perhaps generally realized that the Scotch herring market point of view, | particularl§! in Russia and Germany,
hisheries employ no less than 42,000 men and 17,000 women v very encouraging. The pagking of .n!}:l)% from thé
and girls, besides 2,400 coopers in making barrels, and that acihc coast has alsd been ”lé”‘l"‘ d with some success,

. the annual product is worth $10,000,000 2 year Of course though a defect has Mt‘" found t« ' gonsist in their fatness

3,020,130 before any such results as these can be achieved in the [t is contended thjt the H]'rlﬂl“" ot 1ts proposed plan

island colony, the population . will have to increase greatly by the Newfoundland ;...\unn“uc and the offer of a bounty

and markets will have to be found and exploited, but there of $1 per barrel, on the pxp« -"uungulu t, will create a new in

dustry for that colony|fn which xhg Amgricans will be unable

328,165

1S no reason why a material development of this very im-

S —

Delicious Confections STAT l ONERY

; We have now in Qtock complete lines of
that every Grocer

should keep are... : | Stationgry, Bank and

THE SANKEw'S r.... ] e . Office Supplies, New,

OFFICE STATIONERY, Fresh, Up-to-datc Goods.

. Burmese Bond Evety article uqulred—un(’oubted value—
Call and see 'bur New Warehouse,
in:m %o W‘:Tl':ion:l New Goods recginng every day. .- Letter

This design ordets promptly’ ;ttended to
a guarantee YOUR PRINTER CAN SUPPFLY IT
of quality. ! / SIZE OR WEIGNT,

QUEEN’S DESSERT Made in Canada. BROW N BROS.,

CHOCOLATE Cvwon Paren Co. | | Lamied

Limited Complete Sgationery and Paper House,
51- 51 \\elhnp,tqﬂ Street West, TORONTO

SN W TSNP 55 ST B SWE | P Sl PN

}
j
4
3
H
|
i
g
k]
1
!

.5» 0,2 ;)

CHOGOLATE Montreal  Toronto
885,345 CREAM BARS

s r———O V.

35,010

'?‘ ~¢

r
|
CHOCOLATE GINGER )L ; i

s WAFERS, &o. | smuld be in Every
d | || F lnanclal Instltutlon

Shows m(rr’i on all sums from one dollar
to ten thojiand for 1 day to 365 days

r The Celebrated MURRAY’S INTEREST TABLES

PRICE $10.00 2
|,7.(,!H

.IW. MURRRY, - TORONTO,
90,730 PICKER ING GOVERNOR Aununlanl‘sauprrme Court of Ontario.

334,820

e Built in All Sizes

¥ B Canadlan
We always keep a ' WcStlnghousc Co., Limited,
264,625 . 3 i Manufacturers of
— stock of these Gover- Electriml ApparatUS
nors on hand ‘ ,For T"&}L':f’puf::s::' and
' Atlse Air Brakes
Pol’ Steam.and Electric Railways

Pul'l-lomqﬁon address nearest office.
Ueneral Sales Offices and Works -

i Hauﬁlton. Ontario.
tor Royal i trict Offices :

The Waterous Engme Worlls Co., Ltd. et Lo B, Kog 2 Yoo s

Vangouver, BiC., 152 Hastings Street.

S Winkirne, M Union Baok Bid
-anada. BRANTFORD - - CANADA M o s oign Bask B

BEND FOR CIRCULAR AND PRICES
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ding nights 1y par ft coas
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SAINT JOHN BOARD OF TRADE
ceived on Monhday lasy copy of tl
’ th.€ year 1905 of the¥Saint Johs 1 of Trad P
i 3 ¢ S€V ns, very
i { ving water-fromt of the city, Queen S«
ay br es and reversible falls, and different views
: bot I ¢ouncil’y report to the board gives in f t
per read by Mr. S| Schofield before the Transp
Commuission, geferring| i the main to the harbor. its
tuges, and the expressiond of opinion by important
| f the resolve that Canadian products should g
fzcm Canadian ports. ||Stedl shipbuilding, West I
e ! and a fast Atlantic steam pervice were other matt
i sidered by the bodrd.! Thé¢ delegates from St Jol t
: nnual meeting of the Mdritime Board of Trade whicl

| at Yarmouth, N.§., il August, were W. S Fisher,
) \bbott, H. C Tilley, 1./G. Cr sby and J. N. Sutherl
the résolutions introduced at -that meeting by tl

. St. J Board of Trade and adopted was this
[hat in the @pinion of this board the tim
rived for union of ithe three Provinces of New

Brunswick, Nova Scotia and Prince Edward Island

ind that a memorijal té this effect be forwarded to

each of the Govérnments that they be urged to
] rranige for a meeting of representatives from each

Government at anjearly date.”

Evidently the Tourist Association of St. John was
efiective handmaiden of the Board of Trade. for it recei
and answered a thousand !letters, and there were nearl

! thous strangers registered at its Informatio
I [t ‘secured besides excursiohists to the numb
00 0; consisting of the Michigan Press Ass

I bronght 'them, some!days or weeks afterwar !
efity written differgnt descriptions of th
g f St. ]
ident’s repprt, giving a f account of
emarks that the council s tak p
hether cheap power for the manufactu
t ghborhapd ican be developed
t lhere are|afandant st itistics embod
compargsons - of exports f iffe
tal imports and exports, annual shipment
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strial strikes has brought publi {
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The London City & Midland Bank, Limited

ESTABLISHED 1836

Paid-up Capital $15,714,250
Reserve Fund $15,714,250

HEAD OFFICE: THREADNEEDLE ST., LONDON. ENGLAND

The Home ‘Bank of Canada

Head Office and Toronto Braneh, 8 King Street W.
Church Street Branch, - - 78 Church Street
Queen West Branch, - - 5622 Queen Street W.

Transacts a general banking business. Interest a lowed on Savings
from One Dollar upwards. Drsfis issued ¢
United States. Sterli

Accounts
Cavnada and

ali principal points In
€ Exchange bought and sold

JAMES MASON, General Manager.

The BanKk of New Brunswick. f

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.
Branches in New Brunswick and Prince Edward Island.
JAMES MANCHESTER, J]. M. RoBinsoN
President, Vice-President.
R. B. Kessen, General Manager.
Capital (authonized by
Act of Parliament) $2,000, 00x
THE STANDARD | dEdfiE™ s
Reserve Fund.. . . 1,000,00¢
BANK OF CANADA Gemes Pretoe
W. F. Cowax, President
FrED. WyLD, Vice-President
PW F. Allen A. J. Somervi] o*
. W. Cowan W.R. Joh
Heap Owrnicy, . TORONTO, Ont. ”W. Francis n_— 3
GEO. P. SCHOLFIELD, General Manager
J. 8. LOUDON Assistant GeneralManager and Inspector C A. DENISON, Accountant
AGENCIES IN ONTARIO
Ailsa Oraig Brussels Fleshertor Orono Tcronto, Head Office, ’
Beaverton Campbellford Forest Parkhill Wellington &
Blenheim Cannington Harriston Picton Jordan Street
Bloomfield Chatham Kingston Richmond Bay Street,
Bowmanville Colborne Laucan Stouftville Ter Building
Rradford Jeseronto Markha: Wellington Market, King &
Braatford Durham Maple West Market Sts
Brighton BANKERS Parkdale,
MONTREAL—Molsons Bank

Imperial Bank of Oanada.
ers and [raders National Bank
E¥GLAND—The National Bank of Scotland,

THE ONTARIO
BANK

100. R. R. UOCKBURN, Esq., ide DoNaLD
R. D. Perry, Esq. Hon. R. Harcourt R. Grass Esq. 1
OwaARLES MOGILL, General Manager

BRANCHES

Queen St. West
NEw York<“The Import

LoxNpox,

Head Office,
TORONTO.

Capital Paid-up,

Rest,

$1, 500,000.00

650,000 0O

DIRECTORS
MAOKAY, E8q., Vice-Presiden
Walmsley, Fsqa. John Flett, Esqg.
L B. CaLbpwELL, Inspector

Alliston Oolling wood Lindsay Newmarket Sudbury

Aurora Cornwall Montreal, Que Ottaws renton

B wmaaville Fort William Mount Forest Peterboro Tweed

tduckingham, Que Kingston Millt N Port Arthur Waterford
Teronto—8oott and Wellington Sts. Queen

and Portland Sta, Yonge and Richmond
AGENTS
London, KI? —~Parr's Bank, Limited France and Europe—Oredit 1. onnais. New

York—Fourth ) onal Bank and the Agents Bank of Montresl. Boston—FEliot Nationa
Bank -
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Established 1817
Incorporated by Act of Parlisment
Capital, all Paid- uv $14,400,000 00

- BANK OF
| MONTREA

Hea B Gro. A DruMmonp, K.C.M.G., President. Honm. President.
E, CrousToN, Esq., Vice President.

E B. umn.m.m.. Esq. Sir William O. Macdonald.
James Ross, K K. G. Reid, Hon. Robt. Mackay.
E 8 (‘L()UBTOV General Muanager.
A. MaowipEr, Chief Inspector and Superintendent of Branches.
. V. Illlm'm. Assistant General Manager, and Manager at Ionln-u
C. Bweeny, Supt. of Branches BO. W E. STAVERT, Supt. of Branch: M g
F. W. TaYLoR, Assistant llupnmn loml;'el‘l B et
P J th‘rlk. Assistant Inspector, Winnipeg.
T. 8, C. SAUNDRRS, Assistant Lrspector, Mootreal.
BRANCHES IN OANADA. .
Quebec

RT. H'-m Lorp m:nnoon

\ T. Paterson, b
R. R. Angus, ll'--al"'~l

Ontario

Hartland Portage La Prairie
Almonte Cookshire Moncton Wlnm?
Belleville Danville Shediac = . Rouge
Braotford Fraserville '?'!» John * Logan Ave.
Brockville }}‘r:nd““rrw oodstoek PN =
Cha'ham e Megantic .
Collivgwood Levis Nova Scotia Edmonton, Alta.
Cornwall Moacreal Amhersc Indian Head, Sask.
Deseronto Hochelaga Bridgewater Leth Alta.
Fenelon Falls *  Papineau Ave. Canso Alta,
Fort William “ Pt St. Oharles’ Glace Bay Sask.
Goderich " Beigneurs St. ifax Saskatoon, Alta.
Guelph ** St Henri *  North End
Hamilton W West snd Rr. Lupenbucg British Col
*“ - Sherman Ave " Westmount Mahone Bay

King ston Que Port Hood Armstrong

indsay Sawyerville s,d Enderby
London 8t Raymond (»Ifyplh- (x}”:m
m“ Warwick Yarmouth N°| ae
Perth New Brunswick New Denver
Peterboro Andover Manitoba N." Westminstar
Picton Bathurst Nicola
Sarnia Chatbam Altona
Stratford’ Edmundston Brandon Yancouver
St Mary's Fredericton Oakville Vernon
Toroato. Grand Falls Victoria

" Yonge St. Br
Wallaceburg
I¢ NEwrouNDLAND—8t. John's,—Bank of nur Birc
of Montreal. LS Montreal. BirchyCove (Bay of Islands)—Bank

I¥ GREAT BRITAIN—London—Bank of Montreal, 46 and 47 Threadneedle Street, E.C.
ALEXANDER LaNe, Manager
IN TAR UsiTED SrarEs—New York—R. Y. Hebden and A. D. Braithwaite
w-nu 59 Wall 8t. Ohicago—Bank of Moutreal, J. M. (iveata, Manager. Spokany

sab. — Bank of Montreal.
BANKERS IN GREAT BRITAIN—London—The Bank of of England. The Unton Bank of

and Smiith’s Bank, Itd. The [Lfd&nnnd w-t'r-ﬁlnﬁ':h d. rh.l!:z
Baank of b ve: — v
—The British Unou Bank, - Branches. "DOOI.

BAVEERS IN THE UNITED STATES—New York—The Nationsl Oity Bank. The Bank of
Ko'"YoNrt. N.B.As.mf.md.ﬂui zlgoonmorm’ lnr':ovlvork NBolnwn-—'l'h \(-‘w
chan ational oors Buff ® Marine Natl Baak, Buffalo.
San Francisco—The First National Bank. The Anglo-Oalifornian Bank, Ltd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Oapital,

$10,000,000. Rest, $4,500,000.

HEAD OFFICE, TORONTO,

HON. GEO. A. COX,
B. E. WALKER, PRESIDENT.

GENERAL MANAGER

ALEX. LAIRD,
ASSISTANT GENERAL MANAGER.
142 Branches in Canada, the United States and
England.
London (England) Office —6o Lombard Street, E. C,

S. CAMERON ALEXANDER, Manager 4
New York Agency  — 16 Exchange Place
WM. Gray and H. B. WALKkER, Agents,

Montreal Office —F

This Bank transaects ever a' deseription of Banking Business,
ineluding the issue of Letters of Credit and Drafts on
Foreign Countries, and will negotiate or receive for collee
tion bills on any place where there is a bank or banker.

Bankers in Great Britain

The Bank of England ; The Bink of Scotland
Limited ; The Union of Lond

THE DOMINION BANK

Head Office, Toronto, Canada.

H. MaTHEWSON, Manager

Lloyds Bank

n and Smiths Bank, Limited

Capital Authorized, $4.000,000
Capital Paid up, 3,000 000
Reserve Fund and Undivided Profits 3,749,000 .
Directors - E. B OsLext M P., President . WiLym D. MATTHEWS,
Vice-President A. W. Austin, W. R Brock, R |. CHrISTIE,
TimoTHY EATON, JAMES | F K.C,, M.L.A
* T. G. BrouGgH, General Manager
Branches and Agencies throughout Car and the ed States

Collections made and remitted for promptly
Drafts bouzht and sold

Commercial and Travellers’ Lcucrs of Crod.t issued
n all ;wrr\ i the worl

available

CENERAL BANKINC BUSINESS TRANSACTED.

Ex

THE MOLSONS
BANK

HEAD

M. Ramsay.
" 'Wm. O Mclntm

W. H DIAPII., Inepector.

ted by Adt of
OFFICE, '+ =

| BOARD 0' DIIICTORO
| W- MolLgox lAcrll-ao!.
P. Cleghorn

A. D. Durxrorn, Chief and Supt. of Branches.
W. WL QuirMan and J. H. CaMPBELL, Ass’t Insp'rs.
Quebec -

CAPITAL PAID.UP

$3,000,000

RESERVE FUND

$3,000,000

Parliament, 1855.
MONTREAL.

. EwiNo, Vice-President.
Lt.

Ool. F O He nshaw

Alberta—Calga ..l" HES :

British Colum r'y Hamilton— il Ridgetown Arthabaska
Revelstoke James Straet | ' Simcoe Chicoutimi
Vancouver arket Brnhch Smith's Falls Fraserville

Manitoba Hensall St. Marys Knowlton
Winnipeg Highgate St. Thomas Montreal—

' Ontario— Iroquors Toronto St. James St
Alvinston Kingsville East End Branch St. Catherine
Amh;ntburg Lonzn _?ueen Be W, “ St. Branch.

| Lucknow orooto Junct.— 8t. Henri Branch

| lrochnlk Meatord i Dundas Street Market and

| iile Merlin 5 Stock Yards Harbor Branch
Clinton, Morrisbure [Branch Maisonneuve

|  Drumbo North “dhamnbuyg Trenton Branch
Dutton(sub-agency) Norwich Wales

| xeter Ottawa ! Waterloo /

| Franktord Owen Sound || Woodstock Ste. Thérése de Blainville

Port Arthur q Ste Flavie Station

Limited. Ireland—Munste:

TheUntunkolAmlnlh. Limi
Africa, Limited. %5

|

} FOREIGN AGENTS—France—Societé

J‘ Antwerp—La !(i)'.lnqne dAnvm Chln. Japan— Hou onl
|

AG!:.N'TS IN l thEl’)
in all the principal cities.

made in all
Collections [ade in all parta
———————— QOircular Lettern

AGENTS IN GREAT BRITAIN AND bﬂlbllln—-lmdon and Liv
r & l. Limited. Australia New

v h Africa—The S

Victoriaville
|—Parr's Bank,

of South
he Bank. Bel

parts of ]’)onlmnn. and returns

and Shanghai Baucing

ATES. —Agents and Correspondents :

ramittad a!

Commercial letters of Credit and Travelers
cvdbhhmlumm» of the world.

'rxx

| BANK OF BRITISH
| NORTH AMERICA

| HEAD OFFICE. -

Established 1n ¥ 36

Incorporatea by Royal Char

ter in 1840.

£1.000,000 lmu-.
. 440,000
(3 (-RAC“HURL H STREET LONDON, E.C.

| A. G. Wacruss, Secrrlt;‘g W. S Gorowy, Manager

‘ T or DIRECTORS:
J. H. Brodie, luchud ﬂh. Pndark- Labbook.
John James Oater. M W. Tomkinson
Heury R. Farrer. K J (loo D. Whauman

| Head Office in L James Street, Montreal

H. STixemax, Gen'l Mgr. | J. Eumsry, | oanmM | J.
BRANCHES IN CANADA
Alexander, Man, Duncans, B. O «L«vu PQ
Asheroft, B O Estevan, Sask.

Battleford, Sask. Fenelon Falls, Ont.

| Belmont, Man. Fredericton, N. i, il, P.Q

| Bobeaygeon, Unt. Greenwood. B.O, Midland, ()nL

| on, Man. Halifax, N.8. Vancouver, B.O

| Brsatford, Ont, Hamilton, Ont. / Dak River, Man.
Calgary, Alta. = L3 'Ou.un. Ont.
Campbellford, Ont. ** Victoria Ave. ' IQuebec, Que,

|  Davidson, Sask. Hedley, B.C ‘; eston, Man.

4+ Dawson, Yukon Dist. aslo, B.O, Bu

| Duck Lake, Sask ingston, Ont. g Sask
Drafts on South Africa and West Indles

AGENCIES IN THE
New York—52 Wall Street—W. Lawson,
San Francisco—120 Sansome Street —J. "
Chicago—Merchaats Loan and Trust O .
London Bankers —The Bank of England,
l—Bank of Liv
reland —l’mincﬂ
National Bank, Limited, and branches.
New Zealand—Union Back of Australia, lA
Bank of Indis; Limited. West Indies—Ool
Agents in Oanada for (

Foreign A;onu—— Liv
UEIM branches.

—Oredit Lyonnais.

Glyn & Oo.

alin— lmou Bank
China
Huu aris —()

VANDERSON [nspeotor

>

8t. John, N.B.
* Unloa St

oiuiot Square Toronto, Ont,

King and

Dufferin Sta.
Toronto Jot., Ont.
Trail, B.O.
Vaacouver, B. C
Victoria, B.O.
Weston, Ont,
Winunipeg, Man.
Yorkton, Sask

2y be oblained at fhe Bank's Branches.

ITED STATES,
M.J MocMichael anid W. T, Oliver, Agenta.
elsh and A . lreland, Agouie.

Eto.

. Scotland —National Bank of Scotiand
k of Ireland, Limited, and

of Australia, Limited.
d Jso.n - Mercantile
Lyonnais. Lyonas,

ial Raak. London & W- sst Indiea

BANK OF NOVA SCOTIA

Cnpkal Paid-up, $2,500,000.

INCORPOR Aﬂn 183a

Reserve Fund, $4.200,000

HEAD. OFFICE, - HALIFAX, N. S.
Dmlmu .
Joun Y. Pavzant, President as. ArcHiBaLp, Vice-President
R Borpex, G, S. CaMppir: £). W. ALLisox
Hecror MclInses, #H. C. McLeono
— - %)
GENERAL MANAGER'S OfilCE. TORONTO, ONT
H. C. McLeoo, Génbth! Manager. ¢
D. Warens, Assistant General Manager.| || | Gro. SanNpErRsON, Inspectos
C. A. Kenneovi i aspector
e o 4
BRANC“V g
Nowa Scotia—Amherst, Annapalis, Antigesish, Bridgetown, Canring, Dart
mouth, Digby, Glace Bay, Halifax, Kent¥ille, Liverpool, New Glasgow, North
Sydney, Oxford, Parrsboro. Pictou, * Rivdy lle sert, Springhill, Stellartor
Sydney Mines, Truro, Westville, \\n,\l-.ui iYar '
British Columbia - Vancouver A :: i
New Brunswick —Campbeliton, Chatham, i Béedericton, Monct Newcastle
Port Elgin, Sackville, St. Andrews, St Geopge St. Job St. Stephen, Sussex
Woodstock g
Prince Edward Island —Charlotte- Albgfta- Calgary., Edmontor
town and Summerside S tohewaly . Saskat
Ontario —Armprior, Berlin, Hamilton, Ne u?dun Harbor Grace a
Ottawa, | Peterborough, London John's ) .
Toronto, King St. and Dundas St weff ln‘dlel\ K v.ﬂsllv* I;'
' ntom ALY 4 )
Quebec —-Montreal and Paspebiac :‘\. Cuba :

Manitoba - Winnipeg

Uniteal States

Boston and Chicag

e
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you have been e
Incorpo " Established 186
1est mother, in e N, by
THE BANK Head Office, Toronto, Can, UNION BANK R —
N Capital, <eeee.. 83,500,000
se of preventing ()F TORONTO Rest,. ............ 3,900,000 Capital Authorized, $4,000,000
& ' (: : Capital Subscribed, 3,000,000
”lh - ]“ de ter I Wit “l:%m‘nspm, len OF ANADA g Capital Paid-up, 3,000,000
1all send you to : W. G. GOODERHAM, ) : Rest - - - - 1,300,000
| Vice-President t
Wiiafors  Join Fade || Mot CS Hrman P Bote Moighen BOARD OF DIRECTORS
. L s . John Macdonal % Gooderham Nicholas Bawlf np— . ¥ ?
ULIO(A)' OOULSON, General Manager JosePa HENDERSON, Asst. Gen l.M.r::‘e ANDREW THOMSON, Esg., i President
ntario BRANCHES YN r M ES Vice- President
Toronto, Collingwood Mitlbrook Sarnia Winnipeg, Mac HON. JOHN SHARPLES, ' - » ice
&i‘:ﬂivul :‘rbpt—mr Clie Oakville 8heiburne Quebee D. C. Thomson, Esq. R. T. Riley, Esq. B.J. Hale, Esq. Wm. Price, :bq
" rSemore Ol s ~ ] e - " 1 y ; A Lenaston, .
TER. l’::ﬂ'\e Dorchester lr:;u ul:-r-i-'“le .\::]'P::.erry “”m!r,?:lm‘u) Wm. Shaw, Ksq E L ])r_v-vry. Esq. J‘“ ekt Beg B B Pt e
2 rlin Elmvale Parry Sound Thormbury Maisonneyve G.H. BALFOUR, - - v General Manager,
rantford Galt Eeterboro Victoria Harbor Point St. Charles J. G. BILLETT, Inspector. | E. E.@ODE, Assistant Inspecter
' . Brockville Gananoque etrolia Wallaceburg Gaspe
he British Leg- oom:‘n,;l h.;:ulilo,, {:”” Hope :’ufrﬂoo Brit. Col. H. B. SHAW - . Superintendent Wastern Branches, Winnipeg
resto Vells e
imited partner- Cold water London East St Ostharines ™ — F. W. 8. ORISPO, Westgth Inspector
Bankers :—London, England—The London City sand Midland Bank, Limited.
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New York—National Bank of Commerce,

Chicago—First National Bank.
Oallections made on the best terms and re

mitted for on day of payment.

Imperial Bank of Cana‘da.‘

———

DIVIDEND NO. 63.

Notice is Hereby Given

That a Dividend at the rate of ten per cent. per annum
upon the Paid-up ' Capital Stock of this Institution, has been
declared for the two meonths ending 30th April, 1906, and

that the same will be payable at the Head Office and Branches on
and after

Tuesday, the Ist of May next.

The Transfer Books will be closed from the 19th to the 30th
April, both days inclusive

H. Veasey and P. Vibert, A.lt [nspectors,
Advisory Committee, Tokgnto Branch
Gro. H. Hees, Esq Thos. Kixnear, Esq
BRANCHES AND AGENOIES
QUEBEC.—Dalhousie Station, Montreal, Qudbige, St. Lewis St. Quebec.
ONTARIO.~Alexandria, Barrie, Oarleton Plags, Cookstown, Crysler, Erin, Penwick,

Fort William, Haileybury, Hastings, Hillsburg, Jdgper, Kemptville, Kinburn, Manotick,
Melbourne, Metealfe, Merrickville, Mount Hr)'nl{n'., Newboro, New Liskeard, Nl"ﬂh
Gower, Norwood, Osgoode Station, Pakenham, Plabtbgenet, Portland, Shelburne, 3““9"
Falls, Smithville, Stittsville, Sydenham, Thornton, _'i‘oromo, Warkworth, Wiarton, Win-

chéster,

MANITOBA.—Altona, Baldur, Birtle, Bolmv.an. OCarberry, Oarman, Crystal Oity,

Cypress River, Deloraine, ¥lenboro, (*vuu, Hafijota, Hartney, Holland, Killarney,
Manitou, Melita, Minnedosa, Minto" Morden, Nédpawa, Ningh, Rapid City, Russell,
Shoal Lake, Souris, Strathelair, Virden, W.vuzq'd Wellwood, Winnipeg, Winnipeg,
(North End Branch). 3

BASKATCHEWAN.—Arcola, Oarlyle, l-‘.:-'xuhnxy‘"»l-'.l:umn:, Humbols, Indian Head,

Lemberg, Lumsden, Moose Jaw, Moosomin, Mim_"nur-. Oxbow, Pepse, Qu Appelle,
Regina, Baskatoon, Sintaluta, Strassburg, Swift Ungrent, Wapella, Weyburn, Wolseley,
Yorkton. 3

ALBERTA.—Calgary, Cardston, Oarstairs, Didsbhry, Edmonton, Ft. Saskaichewsn,

Frank, High River, Innisfail, Lacombe, Lethbridge, . MacLeod, Medicine Hat, ©Okotoks,
Pincher Creek. |

AGENTS and correspondents at all important Tentres in Great Britain and the

United States.

Capital Pad-up, $3,000,0c0
Reserve Funds, - 3.400,000

| THE ROYAL BANK Jot e sins: v

Thos. E. Kenny, Esq., President

OF CANADA I Thos. Ritchie, Esq., \'r.ce-l’rel"
. :{Wiley Smith, Esq., H. G. dauld,
; )

iscretion found

THE ANNUAL GENERAL MEETING of the share-
holders will be held at the Head Office of the Bank oh Wednes.
way house be- . day, the 23rd May, 1906, the chair to be taken at noon. |

. By order of the Board,

ort that would

s old connec-

Esq., Hon. David Mackeen.

H. S. Holt, fsq., James Redmond, Esq

mited concern, | - " Chief Executive Office, Montreal, Que.
i D. R. WILKI E, E. L. Pease, General Manager; W. B. Torranéé; Superintendent ot Branches
» a fuller con- . Sounehess ‘4 C. E. Neill, Inspector

y General Manager,

: Amberst, N.S.,
Toronto, Ont., 28th March. 1906 > s

Louisb; , C.B, B
s Ottawiy Ont Summerside, P.E.I

. s Antigonish, N.S, Lunenburg, N.S. . ) B
to authorize | Bathurst, N Maitiand, N.S. iBank 8. Sydney, C.I
. Bridgewater, N.S. Moncton, N.B. Oxfard, N.S. T “‘"\“\u ;“L
prosecute per- Founded 1818, Incorp'd 18as Charlottetbwn,p.x.1. Montreal, Que. cor. Pembroké, Ont. \T,'“"‘-]'ve'r‘ ‘B.C
f othe 1o Head Office, Quebec Cumberiand, B.C, Notre Dame and Pictou, M.S. SRcouves, S
e THE QUEBEC Capital rhraarady $3.000000 | priuwack 8.C. e, el S PL Haisbury, 5 ' [ ot ville St
is frequently Y i e 83 Dalhousie, N.B. Fairmount Ave. Rexton/N.B. o She P >
€q - ! h::):m Paid-up ...... 2,500,000 Dorchestes, N.B. Montreal, West End Rosslands' B.C. ) Mt I"h asant
reat as it may I | RANK = |Restun, -t Edmundston, N.B.  Cor. Notre Dame SackyillgyN.B. Verson, Bnk(‘
Board of Directors: Fredericton, N.B and Seigneurs Sts St. Joha/N.B. X v ictona, P Q
shed a clearer John Breakey, .. President Grand Forks, B.C. Nanaimo, B.C “  Worth End, “tj}"‘\{‘“"“- e Ave
bacon. butter John T. Ross, Esq., Vice-President Guysboro, N.S. Nelson; B.C. St. Johd'sy S’d.\; 2w "(;‘”"\' S
‘ > ' ‘daspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch Halitax, N.S. Newcastle, N.B ﬁhuhrnrudye‘ N.§ feymouth, 202
t of the sales- Quebec St Peter St. Branches Tuos. MCDOUGALL, General Manager Ladner, B.C. New Westminster, St. Paufi{Montreal), Woodstock, N.B
] *  Upper Town Thetford Mines, Que. 8t. George, Beauce, Que. Londonderry, N.S B.C. 8 Que. L
ror. Branded . BLpgx‘b Black Lake, Que. (Sub-agcy) Vigtoriaville, Que . Agencies in Havana, Camaguey and Santiago d Cuba, Cuba ; Matanzas..Cuba

Toronto, Unt.
Three Rivers, Que.
Pembroke, Ont.
Thorold, Unt

8t. Heury, Que.

Shawenegan Falis, P.Q

St. Romwald, Que.

Sturgeon Flhl, Ont,

Ville Marie, Que

London, England, Bank of Scotland. New York, US. A., Agents Baak of
! Bri orth America, Hanover National Bank, New York State National Bank, Albany,
{ N.Y. Boston, National Bank of the Revublic

i )

L'Epiphange, Que.
Mootreal Bt. James St.
" - St. Catherine E.
commodities ! Otta: "y

New York. N.Y 68 William St. Correspondentss Cardenas, Cuba.

Great Britain, Bank of Scotland. France, Credk“.yunnail. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shan‘f\l;
Banking E:vporaliun. New York, Chase Nafidrinl Bank. Boston, Nationa
Shawmut Bank. Chi >, lllinois Trust and Sa¥ings Bank. San Francisco.
First National Bank. Buffalo Marine National Bank of Buffalo.

' THE METROPOLITAN BANK.

with general
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whet) stone—

re not articles

]
thickly popu- AUTHORIZED CAPITAL, . .1
. | THE Capital Paid-up, $1,000.000 Héaa Ofice, TORONTO. .
$2,000,000.00.
Sa to their | o | Reserye Fund,  $1.000.000 | s. . /MdoRE. President
L they pov- ‘ OF CANADA| #ead office, Toronto. | | Undivided Profits = $133.138 | w. 1| Boss - Genoral Masspe
”[*\y)u]i\h“ 1s . BRANCHES, : t(
lin. Vienna | DIRECTORS Ameliasburg  Elmira Pictop 1 In '14,.,,,‘.}; ' -
rim, 1enna, : : ~ 7 : ; , era suel Streetsvill or. Colleghptand Bathurst Sts
urther E D et Surmay . o iviresidant, Charien Migwr: | | Pt | Sodbo Somnfle, |- | [ Gologhan Buums
further East ) R. Y. Ellis, Chas. Adams, Lt.-Col. Jeffrey, H. Burland, John L Brockville | Milton Wellington Rucen St. E. and Lee As
iIre no more i Coffee. John M. Gill, John White / Brussels “North Augusta wor. Queen and McCaul Sts
i BRANCHES.—Bracebridge, Brockville, Burford, Comber, Enterprise, Kings- East Toronto Petrolia 1o~ 40 King St. W
B ton, Odessa, Ottawa, (two offices), Port Dover, Seeley's Bay, Toronto: Agnes Corrresposdents: London, England, Bank ot $edtland: New York, Bank of
The Belfast ! St. Branch, Woodbridge and Woodstock in the Province of Ontario, and at the Manhattan Company, Van Norden Trust ( oirgny
Aylmer East in the Province ot Quebex - )
»-keeper who CORRESPONDENTS 1
Keepe Canada, Bank of Montreal ; Great Britain, t National Bank of Scotland The Traders Bank nf Canada
em 18 cotton, Limited, London ; New York, The Chase National Bank, The Oriental Bank .
the police G de C. OGRADY, General Manager. i g
the proper ’ Notice is hereby given to the sharelffillers of the Trade Bank
licines ind l H E BANK OF O I I AWA f Canada that a special general meeting of the sh ) ers of said
e of J1rt - Jank will be held at the Banking House. #0 Front Street West, in
V 1 I, Capital Authorized, $3,000,000.00. Capital (paid up), $2,873,865.00. the City of Toronto, at the hour of twelve 0 lock n Tuesday
rd Canad Rest and undivided profits, $3,017,880.00. the 17th day of April, 1906, for the I Ne of idering, and if
1at the em- BOARD OF DIRECTORS approved, of passing a By-law increasin n:? apital stock ‘{ tl Bank
luted mis GEORGE HAY, President DAVID MACLAREN, Vice President owing to the great expansion of its b esgy and t nsider the day
N H. N. Bate " Hon. George Bryson H. K. Egar J. B. Fraser upon which the Annual General Meeting sHall be he changing the
s of fraud John Mather Denis Murphy e “\"4"” Pe \' M.P M late from June to January, and also to disciiés the question of paying
v 2 sOrts George Burn, Genera \l.n-l..‘.;(lr 5 - '[ 1 in Asst. Gen gr the dividend quarterly instead of half yearly il at 1 ont.
S wen speqtor P
’ n 'l r N
1s his faith Dated 4t Toronto this 26th day of Feljfuary, 190

Fifty Offices in the Dominion of Canada

in Canada, and throughout the world By ord

f the Board

H.S{STRATHY
Ger rr.\‘ \

Correspondents in every banking towr
\ ine ntrusted e 3
This bank gives prompt attention to all banking business entrusted to it

CORRESPONDENCE INVITED ‘
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THE COPELAND-CHATTERSON CO. Limited.

- Works, BRAMPTON, ONT.

A1

via

i In productiv \ustralia 1s far ahead of ( anada)”
¢steem | he veritabla: orig L Kecog g 1% . »
’ e . r}l}h \ B ument tl s less telling than the assisted passage
g + 1 ‘BB ; ' 01 \ s4y
§ 1 still be said truly|that some p R )
n{": \ g s woulll 3dlso be an lvertisement { Ca n w D¢ $35 or upward
1 - ) rlish makers of automobiles are going to mnake a
neir wn different: way S .
L’F' ¢ ‘ U ' y bly g | exhib { cars at the Toronto and Montreal
4 'l umbe mumic¢ipalities advertising ti g ibly g ‘
! i Il uring next month for the motor trade in Canada has
€SS 1 re INsSIon deposit 1s ye SIgr . : .
! : h ' » g ) ubi consideration by the Automobile Club
! ¢ 1s t of the fates and, of course, banks ¢ ul . .
! ' T )y kers have v in b inexhaustible home
! n competi@@org and all the 1 becausé ¢ ) ¢ " ¢ e in ¢l
3 ¢ 40.000 t 50.000 cars 1u CLIVE Service n this
} Q y nd ¢Wheén one can get 3 {} P '
! - " b eans s I I consumption, and
D botation for sl 1 POS v
d I i A4l k Only i1s the Brit maker
: S eaving Mofiey in the bank at S¢ usly ¢ se a ¢
l ; : Eh- 5 Iy n S r business, and with-
¥ i n How qQur district 1t1¢ 1hs Q¢ 3 n o ' .‘
! b ;” fhém t veaed f out ndi g make it can be said that the typical pro-
- appare om the growt ot nding X
" . . 3 trad i British stability to recommend it
yvears. Im 1883-4, for thef three kingdoms, thes 1 ‘ trad | : -
: y 1 D d r, but the glish car has
i £ 103,000,0c0, amtl . 1003-4 were £ 469 000,00¢ ! O€ SPe A ‘ 'l ’ e y
. . . P ts s merit probably the American
£ 270,000,000 Of 143 per cent Persons fo g t :
‘1 ; tt L - W et any foreign automobile known
i g t 1 ey away witl ting neighbors kn v i -
t ich ab It, are mmvesting their multiples £ 50 ) UNTRY
i . . /ORTH CO!1
ne f dist mMunjcipalities Nor are st epos NOR
vays free any sudpidion of ulterior motives. One ¢ r, 20 :
1 mmercia T.':[’\.Hn' whose ne 1tt pr te fortu e
s in the hands of mumgcigial bodies with whom he does busi
Probably his slar¢hplder’s claim is not the onlv tit p I come from Port Arthur as to the
¢ has to attention as @ sppplier of goods. Yet | am assurec ‘ ty using ce-breaki st to free th
btains w‘.mhlt']nr!u» nd patently drive AT & f t pla d Fort Wi f 1 1ce 1 the early
turn-over o a mereiratepayer this extensi t n ; [t b P d that @ the kind was
o quo looks at leastiquestionable w2 Vi N W ) press telegram,
; 1 - .
Vestraliar Comm@issioners of emigrat r tou 44 lat 3t \;»' that an 1ce-breaking D named the
n the wake of the New South Welsh lecturers Chey ak W I sene bar Port Arthur harbor,
f the imports @nd| exports, the gold product tl he tt hist s at the Can
S gs bank deposits jasd the increas in populati thes } e Steamer g id the harbor
last ten years But .ofithe' “Never-Never Land the wat S I Stre th .of the bre vas evelation to
ss de traversable anly by came discreet s ¢ I'l VESSe P t from
naintained he indugemients to immig S vag I I S seems to nsure
the n re thosefrather of general advertisem t 1 f n ition vearly for our
0 Ci 1ction One phrase S Wi Sp S
: =
i
|
: |
In Banksand Financial offices where old
methods of accounting are used there is an |
. - : \
:‘ actual loss of 50% of Clerical Service Value |
occasioned by the duplication of work,
\

t

|
rocess of entries, confusion of in- '
,

!

J

t inability to find the thing wanted f‘
u

|

All this can be remedied by ir stalling a Cope
land-Chatte tem for financial business. It
is e o ngenious and automatic (
't ( keeping handle ntelligently with-
[ t ne part of the accountant. Balances
€ truck th Ver exertior r work after
gular
r e e ar embraces
ery deta ank 1 financial
tit I
I
) Write us for particulars. H
|
[
|
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Capital Paid-up.............. .. $6,000,000
Rest and Surplus Profits .. 3.473,000

HEAD OFFICE, e e & = e
Board of Directors
President, S1& H. MONTAGU ALLAXN. Vice-President, JoNATRAN HonosoN, Esq.
Directors—James P. Dawes. Esq. Thos. Long [aq. Chas. R. Hosmer, Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Esq.

E. F. HespEN, General Manager
T. E. Merrett, Supt. of Branches and (‘hw! Inspector. {

Branches in Ontario ¢

Aocton Elora Kincardine Ouakville Tara
Alvinston Fort William Kingston Ortllia Thameeville |
Athens Formosa Lancaster Ottaws Tilbury
Belleville nch Lansdowne Owen Sound Torouto
alt Leami Parkdale Walkerton
Bothwell Gananoque Little Current Perth Watford
Bramptou Glencoe London Prescott Westport
Ohatham ?.ﬂn- B:z I.,n.(;.::’ . Prestoon West Lorne
jeorgetown ale Renfrew Wheatle;
Oreemore Hamiltoo Meaford 8t. Geo Windsor
gllu'oﬂ-h Hanover Mildma Stratf- Yarker
ra Hespeler Mitche! 8. Thowmas
a:'uh Ingersoll Napanee

Newbury (Sub-agency to Bothwell.) Granton (sub-4gency to Lucan.)
Branches in Quebec
Besubarnois, Lachine {sub-agency Lachine Locks) Mile End, Montreal, do St.
Oatherme Bt. Braach, do. East End Branch, do. St. Lawrence St. Branch ; Quebec,
Shawville, Sherbrooke, St. Jerome, St. Johns, St. Ssuveur (de Quebec))
Branches in Manitoba and North-West Territories.

Alix, Alta., Arcola, trandon, Calgary, Camrose, (‘Arhe , Carnduff, Daysland, Alta.,
Edmonton, Fort Saskatchewan. (iumhormuh Alta,, (Su )-Q‘amy to Carnduff), Glad-
stone, Griswold, Lacombe, Leduc, Ureek, lhduhe Hat, Macgregor, Morris,
N“uo.‘ wa, N‘,‘,";,"" Onk li.n: lmd;‘ ortage La Prairie, Rusell, Man. rpked Deer,
e, m, tettler ta. asncouver, B.C, V ville, Alta., iwin,

Whitewood, Win s —_——
Ix Usrrep Btnu—No- York Agency, 63 and 65 Wall 5t. W. M. Ramsay, Agent,

BANKERS IN GREAT BRITAIN. The soyal Bank of Scotland.

Toronto Branch, - - . A. B. Parrersox, Manager.

Incorporated by Act of Parliament

Che Sobereign | =~ T
%an k Executive Office, Montreal.

of Canada

D. M. STEWART,

and Vice-PresipEnT and
GengrAL MANAGER.

Btirling

, BRANCHES FN ONTARIO Stouftville
Ambherstburg Fxeter Mount Albert Teeswater
Arkona Galt Mount Forest Thedford
Aylmer Harrow New Dundee Thessalon
Baden Havelock Newmarket Thorndale
Belmont Hensall Niagara-on-the-Lake Toronto
Berlin Linwood Ottawn * Market
Burk's Falls London o Market Branch ** Labor Temple
Qlaremont Markham Perth Tweed
Olinton Marmora Rockland Unionville
Orediton Milyerton St Catharines Wyoming
Dashwood Monkton tt. Jacob's

BRANCHES IN QUEBEC Zarich

Dunham Frelighsburg Montreal Maontreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Imterest paid tour times a year

Union Bank of Halifax

Capital Authorized,............ ;3 000,000
Caplt&] Paid-up .....coe0vvvee.....$1,886,150
ROSE e v eenneennenre i - ..$1.020,000
DIRECTORS
Wu. ROBERTSON, Presipest, Wwx, ROCHE, M.P., Vice-PresioenT,
C. C. Brackarar, Geo. Mirowser, M.P.P. E. G. Ssirn
A. E. Joxss, GrorGE STAIRS

Head Office, . . . Halifax, N. S.

E. THOR\-E y GeNErAL MAaNAGER,
C. N. S. STRIC!\IA\])
W. C. HARVEY, ‘ Insrucrons

A. D. McRAE, I
BRANCHES
IN NOVA SCOTIA—Amberst, Annapolis, Barrington Passage,, Bear Kiver, |
Berwick, Bridgetown, Clarke's | .arhvr, Dartmouth, Digby, Halifax, |

Kentville, Lawrencetown, ln(rr\.ml «\k(-;-nrt. Middleton, New Glasgow
Parrsboro, Sherbrooke, Springhill, Stellarton, Truro, Windsor, Wo! f’:ulx
Yarmouth.

IN CAPE BRETON-Arichat, Baddeck, Glace Bay, Inverness, Mabou, North '
Sydney, St. Peter's, Sydney, Sydney Mines ]
IN NF‘ BRUNSWICK—St. John |
IN PRINCE EDWARD ISLAND —Charlottetown |
(N BRITISH WEST INDIES—Port of Spain, Trindaa.
CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada
National Bank of Commerce New York
Merchant's National Bank, Bostor

ST. STEPHEN’S BANK

MONTREAL

THE MONETARY TIMES i 1353

The Merchants Bank of Canada

Bank of Hamilton.

Paid-up Capital ............. I ....$ 2,500,000
Reserve .......... Silh e 66 .. ... .-...$ 2,500,000
SO A ..coonii.. il 29,000,000
Head Office, . . ... Ha@llton.
Directors ‘
HON. WILLIAM GIBSON,...... -. . .. cv....President

|  J. TURNBULL,... \Krpm.uem and General Manager.
CYRUS A. BIRGE. JOHN PROCTOR.
GEORGE RUTHERFORD, umt' JOHN S. HENDRIE,

CHARLES C. DAL@, Toronto.”
H. M. Warsown, Assistant General Managet and Superintendent of Branches.

Branches

ONTARIO Hagersville Port m Brandon ALBERTA
Alton Hamilton Ripley - Carberry Edmonton
AAm -&i’:‘f " lﬁﬂnn St Br Simcoe I I(Juldwmm Nanton

LW - ering Br. Hoqthu.pw.
Beamasville * East End Br. T\ RA"‘I‘;
Berlin “ West End Br Toronto l\mwn CHEWA?
Blyth Jarvis “ COIIm.OO Killarney Abernethy
Braotford Listowel sington Ayé. Maniton Battleford
Chesley Lucknow “ Queen Miami Caron
I[:l.hi % =~:ﬂmd Snadina- " =:::3::‘"‘ F'w“ﬂ"a‘d

ndal ilton “  Yonge Indisn
Dundas Mitchell could T Pilot Mound Melforc
Dungannon Moorefield, Toronto Jundb. Plum Coulee Moose Jaw
unnville New Hamburg 'tn(ha- il Roland Saskatoon
Ethel Niagara Falls Wroxeter - | BSnoowflake
Fordwich - Niagara Falls 8. || | Stonewall BHITISH
Georgetown Orangeville MAKI“)H‘ Swan Lake COLUMBIA.
Gorrie Owen Sound . % Winkler Fernie
Grimaby Palmerston Bradwardine | Winnipeg Kamioops

Port Elgin Grain Ex. Br. g ouver

Correspondents in Grest Britain—Nationsl P”behl Bank of England, Limited.

Con ndents in United States.—New York anover National Bank and Fourth
National Bank. Boston— unuu.oo.l Trust Co. él’do—lnﬂm National Bank, Chi-

tinental Ba Det roit —O)
Nationa! Bank. Kunu(my National Bank of - it N Det.ron

National Bank. St. Louis—Third Nations Bank, San Francisto—
National Bank. l‘iu-bum Melion National Bu:. o Orocker- Weolworth

Collentions effected in all parts of Canada pc’puy and cheaply.
_Correspondence Bolicited.

: - 77| Head Office, Oshawa, Ont.
THE WESTERN | %%}ﬁ?;"‘ﬁgﬁ
BANK OF CANADA

Board of Directors
Jo‘n Oowax, Esq, President
ey 8. Hamrix, Beq.,

W. F. Cownn, Esq. Thomas Paterson, A Gibson, Vice-Fresident
W. F. Allen, Esq. Robert Melntosh M.D. & g Ny MOMILLAX, Oashier

Branches—Caledonia, Elmvale, %BWM‘,.M
Pw Plya‘(;:v:l:i Sﬂndcrhnd. brug, ;“ ok, Whitby, Wel . s

on New Sterling Exchange t Deposits receiv
Interest sllowed. Collections solicited and prom
umeYMMhM— erchants Bank of Osnada)

Londou, _— Royal Bank

LA BANQUE NR’TIONALE

NOTICE—On and. after Tuesday,i#he first of May next, this
Bank will pay to its shareholders a dividéfid of threé per cent. upon
its capital for the six months ending on tfié 30th April next

The transfer book will be closed fro the 16th to the 3oth April
next, bath days inclusive. :

The annual meeting of the ebarf-holaers vull take place at the
banking-house, Lower Town, on \\ednesd:), the 16th May next, at
three o'clock p.m.

The powers of attorney to vote muxw(u be valid, ‘be vlepmncd at
the Bank five full days before that of thé meeting, i.e, before three
o'clockip.m., on Thursday, the 1oth \lay:}m xt,

By order of the Board of Directors. i
| Quebec, zoth March, 190t B LAFRANCE, Manager

ASSISTANT GENERAL MANAGER ’

banking business enfrusted to our kcepmg

fr
receives the most capeful attention. . .
A_E BASTERN TOWNSHIPS BANK

) SHERBR KE, QUO.
# Forty-FIvE Hu,\ﬁmuq IN CANADA

Correspondents in alElparts of the World

Capital, - $3,000,000 | WM FarweLL, President,

Reserve, $1,509,000 | [4s. Macxinvon, Gen'l Mgr

¥

i#locorporated iy Royal Charter

The NATIONAL BANK
OF SCOTLAND

LIMITED °

and Act of Parliament

Established 18ag

Heap Orncs

Edinburgh

Oapital Sabscribea... ...&5,000,000

Pald-ap ... 1,000,000
Uneculled ... > 4,000,000
St. Stephen, N.B. [INCORPORATED 1836 Reserve Fund . . RS p————; - 1,040,000
CaPITAL, $200,000 Reserve $45.000 Taomas Heoror SMiTH, General lmue: < GOmorex B. HarT, Secre
/. H. Tooo, President F. Grant, Cashier London Office—37 Nicholas Lane. bard Street, E.C,
ts—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New | J. S. Coexsurx, Manager. J. Fenot@ibn, Assistant Manager
York, BON.A. Boston, Globe National Bank Montreal, Bank of Montreal ‘ The Agency of Colomal and Foreign Banks s taken aod the A
St John, N. B. Bank of Montrea Drafts issued oo any Branch of the | of Customers residing in the Colonies domiciled inflondne, retired

Bank of Montrea

will be turnished on application.
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WITH MORE THAN

$25,000,000.00

of carefully invested funds, we are
holders a security from!which the

That this is appreciatéd by the
fact that duting, the yedr 1905 the
for investment increased from

$15,892,546.22

Send for pamphlet.containing last Annual Report, Financial

Statem

CANADA PERMANENT

Toronto Street

'\

r THE ]

Huron & Erie

Loan and Savings Co.
London, - - Ont.

Capital Authorized - $5,000,000
Oapital Subseribed - $3,500,000
Capital Paid-up - - ' 1,900.000
Reserve Fund - - 1,625.000
Assets Dec. 3ist, '05 - 11,167,270

Money advanced on taelsecurity of Real Estate
on tavorable terms

Debentures issued in Currency or Stethng.

Executors and Trustees ate authorfzed by Act
of Parliament to invest in the Debentures ot -
® this Company. Interest allowad dn deppsits.

J. W. LITTLE, G."A. SOMERVILLE,
President, J

Manager.

London&Canadian
Loan & Agency Co., Limited. >

GEO R. R. COCKRURN,
PRESIDENT,

THOMAS LONG,
\ZK'I-PRKSH‘I’\Y,
MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

THE

MONETARY

giving our depositers and debenture
element of risk is eliminated.

investing public is evidenced by the

funds placed with the Corporation

to $16,799,212.68

ent, Etc.

MORTGAGE
CORPORATION

Toronto

TIMES

THE STANDARD LOAN CO.

is prepared to issue Debentures
payable at Toronto, Canada, for
$100.00 and upwards, for one, two,
three, tour or five years with interest
at

f ive Per Cent.

The interest coupons are payable
to bearer half-yearly, The interest
dates from the time the money is
received by the Company,

Write for booklet ‘entitled ** An
Investment of Safety and Profit,’
giving you all information.

3

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK, MANAGER.

THE CANADA Lanoen AN NaTionar ‘THE HAMILTON PROVIDENT AN

!
! Investment Company, Limited

Hxap Orrice, 23 ToroxTO 8r., ToroxTO
"CAI'ITAL Susscrisep $2,008,000
| CaPrtaL Pampup ...

1,004,000
! Rest 460,000
l AsseTs . 4,627,444
I DIRECTORS :

John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL. D., Vice-President

Hon. Sir James R. Gowan, L. D., K.C.M.G., Alfred Hos
kin, Esq., K.Q, J. K Osborne, J. 8. Playfair, N. Sil
verthom, D. E. Thomson, K.C., LL.D., Frank Turner,
C.E. Hon, James Young.

Debentures Issued for 1 year and upwards.

able half-yearly or Quarterly at current rates

on Real Estate
Executors and Trustees are authorized by law to invest
funds in the debentlres of this Company,

Interest Y.’-
Money lent

| EDWARD SAUNDERS., Manager

Savings Company
Oshawa, Ontario

CarrraL Susscrisep

Carrrar Pam-uvp 300,000
ConTingeNT ... 25,000
Resgrve Fusp 75,000
Derosits AND Can. DeseNTURES

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. Cowax, President
W. F. ALLAN, Vice-President.

The Canadian Homes fead

AGENCY DEPARTMENT.

The Compary acts as Agent or Ldrporations and
l_ndnw.! 1als throughout Canada funddr Ruthority of
Special Act of Parliament), for the Invektmeat and Col-

and Sale of Bonds,| Securities &¢
ALL INvestMeNTs GUiRANTRED,
V. B. WADSWORTH, - - . MANAGER,

108 BAY STREET, TORONTO

Terms M

THE

'Tommo Mortgage Gompany

Office, No. 13 Toronte St.

l

v | $724.550 00

REsE E | 200,000 00

FoTaL Assgj

Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home LmLBuudlng

Capital Subscribed

$400,000
Capital Paid-vp

138, 00x
Money loaned on improved fre ehoid at
terms of repayment
JOHN HILLOCK
President

A. ]J. PATTISON,

low rates. Liberal

JOHN FIRSTBROOK,

Vice-Pres

Mansagr

The ONTARIO LOAN & DEBENTURE (O,

of London, Canada.

2,429,903 69

President | |
HON. WM. MORTIMER C ARK, LLLD,W.§  K.C.|
Vice-President 3 '

WELLINGTON FRANCIS |

Debe e Idsued in curre |
Sav g Bank Deposits r
Money | R I

WALTER GILLESPIE, Manager. '

cy or sterling

state on favourable te

L

eceived,  and interest 3 ved. | w

Bubscribed Capita i
Paid-up Capit 200, (0K
Rese F 1 .
Total Asset 4
Total 1 i 45,4
De tur ssued f ( De

inte an b U &t any ager M s |

harg
WILLIAM F. BULLEN
Manager

N

3300.000 [

523,751

The Ontario Loan and

LOAN SOCIETY |

Capital Subscribed....... 81,500,000 00
Capital Paid-up X 1,100,000 00
Reserve &Surplus Funds 460,807 70
TOTAL ASSETS. 3,884,742 79

DEBEN"‘HES issued for one or more
—————

years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds. Corres-
pondence invited
Head Ofice—King St., Hamilton, Ont.

A. TURNER, C. FERRIE,
5%
0

President Treasurer.
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON. President.
| P. M. HOLLAND. General Manager.

T. M. MCMILLAN, Sec-Treas. The RELIANCE

et fm—
”un.‘lou.\f Drypex
’resident
James Guww,
Loan and Savings Company | Vice-President
0f Ontario. J. focmes

Manager
84 KING ST. E., TORONTD

W. N. Dorrar
Secretary

December 31 st, 1904,

Permanent Capita! fully paid $ 617,050.00
Asgols - . .

- - . - 1,35712028
DEPOSITS
We allow interest at
32 PER CENT.
Compounded half-yearly on deposits
I one dollar and upwards

DEBENTURES issued
f $100 a

from 5 to 10 .y ¢
per cent. per ar

€ar M

in afiounts
upwards for ;u'rlrr(fs of
Ith Interest at §

1 payable half
Deposited by Mail

) =

B A W
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THE

EMPIRE TRUST g, "o somme |

”ALIFAX N S company which’ was rece

ed a narter Yrom thé Ontari
Dh-octorl: i ture Tor the purpose of maki
J.Y.PAYZANT, (President Bank of Nova S« tia) nd A 1 1
PrEsieNT. nd scifing leather, hln]x‘\.
W. A. Bl y ckford & Blac S rents 1 } 1
\“.!’P“Nm}::\ f Pickford & Black, S. S. Agents; | | ur and other animal produ

W. B. A. RITCHIE, K.C., of Borden

Riwchie & | Sarnia T
Rnhcll\on Vice Presipent

inning Co., Limited,

e Ont " +1

at, with an authorized
Trust Companies or individuals can use this Company
for business they wish transacted in Nova Scotia. 40,00¢

[he London Machine Tool

. Limited, will establish in
Port Arthur and Fort William |o... " coory for o o,
Warehouse Sites. machine tools (l all ﬂx\w.
Central Retail Sites, wood and steel-Working ane
Water Lots. machinery ['he company’s| s

For intormation, location and prices, address tal is placed at $200,000 J

R A RUTTAN :ifrl(fll Samuel Moore, of ‘Norw

Box 195, Port Arthur, Ont Canada.

prominent leaders in the

Amusing corre spondence

vother side of the 'world is

printed by the “Mercantile
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alk, Ohio,

Guardian,”
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* Bond your Book-keepers

Advice to Merchants :

ntly grant-

10 Legisla-
ng, buying |
wool, furs,
cts is the
of Sarnia, Tssues all kinds of SURETY
BONDS on shortest notice

at reasonablg rates
HEAD OFFICE POR CANADA

6 COLBORNF ST, TORONTD
A F. KinkpPATRIOK, MANACER

capital of

Company

A |

Hamilton,
**Contract Bondgiinsure completion of buildings:
3

s of iron,

1 mining

|
wfacture « '
l

BANKER&

From the fcﬂl()\\mg l)\t our' readers can
ascertain the namts and addresses of hankers

hare capi-
\I H.ur

:
scheme who will undertake to transact a general agency

from the |and collection HB@diness in their respective

sometimes | localities.

‘ EAFORD l.n’ County. C. H. JAY & COY
-~ of ILondon Here is a ¢ommunication Bankers, Fingigiers and Capadian Express Co
o‘ ua . " Agents .\[nn-\ to ldan
from West Africa, presumably to a| :

British - export merchant

-
and P""’U -l am with mt
Buy | tonate to \\'TI[(

(that T have seen your name

“Dear Sir,

you this lett

and sene

“ 7ine, so try your best ; )
{ Catalogue and.so therefore you
!u-;n- me, and send me the c¢a

hen you receive this letter send me as

W

” \'nI\n dont you forget me), :
.flmx have nothing to saly
| with ]».-( compliment to you

! yours faithfully, &ec.”

~ and the other gndcs of
refined Sugars of the old
and reliable brand of

A  judicial

| made by Tellier & Farley,
\Ilmwnr»\ at Berthierville,
[ year ago, dealing in dry g
shoes. Tellier had previously
’I"» ness alone, selling out in
| Farley had lnu‘ clerking in W
j(’nnn, where the

| They were thought to have

"ANUFAGI“RED BY [m'r;, and their so speedy

| unexplained I'heir liabilities
E GANADA SUGARIH, e $10,000
The ¢ f lumber

consumption of

co

inada is illustrated ") the
REFINING cu‘ lim"ad' which follow: The Crown timl

mnipeg has issued statistic

MONTREAL ing the amount of

\lanitoba and Saskatchewan. | The

\ggregates 370,001,180 feet,

The Grand

Trunk Pacific R ilway, it | 37,015821 feet was imported '{

1s said, will petition the Government to | United States, 116,000,000 feet
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EORGE -F. JEWELL, F.C.A., Public Accountant
ich JﬁL'C' | and Auditor e, 36« Dundas Street, London,
1

Ontario |

er to say

C\‘l'\"lll‘.\ Greyliiol Bruce collections made on

commission, langk valued and sold, notices served.
1 me vour | A general financial _;sinr“ transacted. Leading loan
< companies, lawyers w wholesale merchants given as
references. \
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H. H. MILLER, Hanover,
.1Y.|1n)\'11c 3

again, |

wd 13150 | 18 Grenfdjﬂnvestmantﬂo.
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GRENFELL, N. W. T.
A general Banking l,"d Financial Business transacted-
Special attention gnt‘ to collections on Neudorf, Hyde,
Mariahilf and hea\an t Forks.
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in .'\[)Tl’ : _I\\ Youns-Tuomson, Mer 3
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. JAMES c. MACKINTOSH,
s '‘Banker and Broker

made 166 Hollis B¢., Halifax, N. S.
Dea er in Stocks, Bagis and Deébentures.
Corporatiog Se ugities a specialty,

Municipal
llapse is

Inquiries respectihgg investments freely answered
approxi-

LONARDS MORGAN & GO,

’ Chartered
Ammnts,

26 Wellingfon Street East,
Toronto $ - - ntario

EORGE WARDS, F.C.A.
ARTHl'R . EDWARDS

in West-
figures
ver office

}
|
f
l
l

cs show-

rom the

brought W. POME \' MORGAN

tutt,‘
1

J.Murmm‘

Wlnnlm 0fﬂoo :

20 Canada;-Llfe Building.

e

"',/ JENKINS & HARDY

J»—-»

o fj | ASSIGNEES,
CHARTERED -/ ACCOUNTANTS,
Estate and Fir:a;.lnsurancc Agents

1154 Toronts Streetg - - - - Torents,
|52 Canada Life Bullding, - - Montreal,




The STANDARD TRUSTS COMPANY

J. T. GORDON, EsQ.. M.P\P.. | PrasipexnT.

WN. WHYTE, EsQ., anp Vick PResipext C.P R
Vice PresioeyT

Authorized by the Governments of Masitoba and North
West Territories to act as Executor, {['tustee, Adméhis
trator, Guardian, Receiver, Assighee. Financial Agent
or in any other public or private hduciary capacity

The Company offers unexcelled facilfties for the trans
action of any business that legitimately comes within
the scope of a modern Trust Company,

Administration and Will ferms free on
application. Y |

All business strictly confidential,

Correspondence invited 3
WM./ HARVEY,

Head Offices Maaaging Director
Cor. Fort St. and Portage Ave e

Winnipeg

First Mortgage Real Estate ”

BONDS

The' Association has eéxpased for sub-
scription, in sums of $3500 or 'any mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE REAL
ESTATE BONDS beating interest at
4)4% per annum, payable |hali-yearly.

These Bonds are guaranteed Ly ;
1 the entire assets of the Carporation

For application forms{ etc. - address
the Managing Director

THE PEOPLES BUILDING & LOAN

THE GREAT WEST ...
PERMANENT LOAN AND favenad

SAVINGS c©o0.,

436 Main Street, Winnipeg, Man.  un-

Permanent Preference Stoak of the par value
of One Hundred Dollars per Shard is being rapidly sub-

scribed for at a 30 per-cent, premium, | This stock bears per

Five per Cent, per annum, paid half-yepsly. It also par- | t
ticipates in the profits in excess of said five per cent
Profits paid yearly, I
A dividend at the rate of Eight per ¢ent. per annum
was declared on the Permanent Stéck for| the half year
sading Dec. j1st, 1g0s
Five per Cent Full-paid Stogk (i< an excellent
investment), withdrawaole in three¢ yeans.
Money to Los

reasonable and convenient terms.

Board of Directors:
W. T. Alexander, Esq.. Presideat gnd Manager.
E. S. Popham, Esq., M.D., « - 4 Vice-President.
. T. Gordon, Esq., M.P.P., Gordon, Iroriside & Fares,
- D. Martin, Esq., Wholesale Driggist;  [Exporters
James Stuart, Esq., President Stuiet Electrical Co,

L. Taylor, Esq., Barrisherrat Law
F. H. Alexander, Esq., - - i

« «jq = Secretary,

TR USTEE.

AND

ESTATE

INVESTMENT'S

WRITE US FOR BOOKLET
AND LATEST LISt Ol
OFFERINGS

DOMINTON
SECURITIES
CORPORATION LIMITED,
20KING STEAST TORONTO.
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The Toronto General Trusts |
Gorporation |

ACTS AS

EXECUTOR" |
i

OR

ADMINISTRATOR|

The officers of the Corporation will I‘
be pleased to consult at any time with i
those who contemplate availing them- |
selves of tne services of a Trust Com-
pany All communications will be
treated as strictly confidential

Wills appointing the Corporation
| Executor are received for safe keeping
| FREE OF CHARGE

J. W. Langmuir, Managing Director

j 69 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . . ONTARIO

Paid-up Capital...............8 630,200 00
Reserve Fund .. . . 250,000 00
L 2,447,013 50
Directors:
W. J. Reid, Pres Thomas McCormick, Vice-Pres.
y A attie. T. H. Smallman, M. Masuret

Money advanced on improved farms and productive
city and town properties, on tavorable terms.
Mnngagﬂ purcf:ued.

Deposits received. Debentures issued in Curniengy or
Sterling.

C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Tempre Bumpive,

LONDON, CANADA

Capital Subscribed.......... .$1,000,000 o0
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

TRUSTEE

T'his C mpany is author-
1zed b 1 to act as
exe 1t 1] 11strator
guard rustee ot
proper w1 or Dy
ippoi ¢ t the court
All S arefully
a wer
THE
Trusts & Guarantee Go,
LIMITED

14 King Street West Toronto.

Capital Subscrit

»ed $2,000,000.00
Capital Paid-u 1.000,000.00
JAMES J. WARREN - Manager
S ——————
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n 30 Toronto Ston TORONTO. | Another oil well has been struck Jl[i
J lilbury "East, and there is considerable | Ussner ua"a" & Manﬂns
}‘\ itement in the neighborhood. l Me. to St Exoh
: 2 1 mbers Taronto Stock Exchan
OR Hembers Toronto stOCK | [t is said to be the Dominion Gov- ? i
, I ore [
EXChange | crnment's intention to érect|a ten-storey | mocﬁ ‘ndB "d
St Kk B h ; receiving warehouse in Toronto ‘ad- @ .
AT oc 5 OUg t and Sold. the Custom House bn the west. Bouy.' and SOId
OR ' lm Miller Cartage Company, Limit- on c‘mml'slo"...
oration will oronto, has been incorporated \\Ilh\
4 ’ 1 ~111.( capital of $100,000. Besides con- | ;
ly time with H O Hara é Co I s i | A H "al‘ S
Jilag them- ducting a general cartage dnd forward- | 3 @ ) A. L Seote.
Trust Com " | ing business, it will manufacture har ' Tomng Street, Toronto.
; " ZEMIL . E ' <
ns will be | y ‘ IUS JARVIS C. E. A. GOLDMAN | ness and vehicle -
: | ’ <5 cies = e
ial Emlhus JarVIS & Coy \ Montreal h.tll(’rtl.l.\}lt'r)' firm named ;'r.u w—
Corporation | Descent & Brisebois have lassigned ‘ e
’ (Members Toronto Stock Exchange) pactinsds g s
safe keeping BANKERS and BROKERS (x]x mand. They started in business L OO'FEE a, co
| 1 1 1
| tarlors and clothiers only last June
Di Bonds, Debentures and other High- | Feank McQorry, ' saloonkeebat of she | Grai@ Merchants
lg "c“r Class Investment Securities f\nm« city, who has been frequ ntly sue l‘ 4 Board ut Trade Buildi
C c S ( " Ui g
orontO. BOUGHr AND SOLD | Ol ‘.,I-‘_ h 1S u~u & \\,\n“] _”141 )“\ ]| |AIT x FL"" -;i;. Toronto Oantario.
Winnlpeg)_ MCKIDDOH Blﬂlding, TORONTO ilities reach 3 total of $7,900 | T. Mayne l)AL\.". ( w. “\\ MaperLey CrRicHTON,
| The work of double-tracking the ” .m W
: ]
= J Michie g i sk nknd Cable Addides *“ DaLCRI,” Bedford-
| Michigan Central Railway Hetween Til- ‘ McNeil a \\euern Union Codes. -
s & ln‘. JﬂHN MAGKAY & GU ;lnr) and Ridgetown has BHeen begun. |
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250,000 00 &9 ng St East. TORONTO. [ St. Thomas, Work is to be| finished m & o
447,613 50 | July 1st néxt 1 =
bt W b ‘ m Corawall, Ont., we learn « Glmo.s i " ER
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!-‘::\:.'prodm Memben ::::::rr: g:z:nbémf;; mr.xmw] in the grocery trade  there. Hl‘l Office—Corner h‘jchmund and Carling Streets
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ER, Mum INVESTMENT SECURITIES | cult that he' has generally been consid- | .
. COTTON AND CRAIN. ‘«rwl slow pay. G. C Colquhoun, of | §
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J. G. BEATY, :l-lllﬂ’ | Manders, in the same line of lmsinm;_: Tun,,?e‘,‘.::‘ "fuie.:a,i(::wf.,!:du
socln' Loag Distance Telephones—Main 3373 and 3374. ' at Smith’s Falls, Ont., has .‘l\\ij.(lh'tl to Hamilton C.nx( Power, Light and Trac-
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using of a dam on the Trent Val-

TIMES

g 1 ' | - Mercantile Summary,
Embezziement | | A B o
2 " 1 ! A voluntary assignment has been nanuf.cturing Agents
| Oovered by the | been made by Hy polite Rousseau, gen- e oppia 0 haadie & fow Sood
oo .f i s o ESRROONSS i‘m;" e lines direct to the Retail or
J 3 pie & 4 . :, ¢ 18 Wholesale Trade of the West

THE DOMINION OF CANADA | |- i Trde of

GUAHANIEE & AGGIDENT \ g ridge is needed at Keene, Winnipeg,
. \'_. INSUHANGE 'cn“ n ¥ rbor county, Ont.,, owing to

and the consequent increased | ity of Brandon, Manitoba, Canada,
f water. The Dominion Govern-
being asked for aid to build it Dehentures for Sale.
$ said to be foot to effe
1 of the s ler c pr cALED TENDERS addressed
1 Cape B ' including | « lhe Finance Department of the
mines and coal areas in that City of Brandon, Manitoba.”

present held l‘_\' the Do-
Coal Compnny The capital of

company, it is contemplated,

“Care George F. Sykes,
Secretary-Treas.”
¢‘Tenders for Debentures”

$30,000,000 will be ‘received by the undersigned

FOR SAI E | The Slave Lake Power Company. |@ntil 6 o'clock P. M. on Thursday the
: i\- S i | ' l: "’ | 12th day of April, 1906, for the fol-
¢ incouver, nas begun active Oork ¢ ~ 5 ~
i ,k \L, " ‘1;“ | lowing City c,f Brandon Debeptures
.8 the construction of a dam, headworks i g '3 O £ y
CALGARY SCHOOL DISTRICT | o ormanent o naworks | Anissue of $90,000.00 Waterworks
. «n tner permanent 1‘1,‘,u\gl.h],[\,il)(henlur(\‘

specially secured by

'1 machinery has been purchased, | charge on Pumping Station property
Tenders addressed IOV tht under- | and the \\rvrk of construction is to be | and plant, also by Frontage Tax and
‘ signed for the purchasepf "$90,000 of | rushed thi 1 50 as to complete every- | Water Rates. Interest 43% half year-
3 Debentures of the Calgaty Protestant thing by m\» mh'u!t" of September. Ally.. Term 30 years. (A further issue
. i [ 2
P{uk»lu School I}?mr;lct Nol 19 in Blocks sub-station is to-be erected in the vastiof $35,000.00 similar to the foregoing
TR o .5111; ‘l:)n eac \ wi hl( received until 26d of Mamcotver | will be made this year.)
. e ~ O
! 4 o clock p.m., April gth; 1906. . ( e e An issue of $10,005.00 Local Im-
{ : | he iternational Gold Dredging . ; : .
i PARTICULARS B ”I g ; ©C8INE | provement Debentures, 10 years ; also
‘ +¥ . | Company, amited, Ottawa, has been
it . | J ’ an 1ss\ of $ 85.0 ) Drove-
bl T'otal amount of issus, $90,000. | chartered t ares tredes melt ‘mnerln lf):lf(“tz:rt ,)l L(ardsl Imlis(r)o Z
i | i 0 quarry dredge, sn 5 ) (8
{ Rate of interest, 4§% payable yearly. mp, refir 1d prepare for the mai- |issue of $2 { e‘l I c}lel 'r - N alt
| B tamp, refine and repare for the mar- | iss 0 §70. ~OC3 ve
il Principal repd)ablc in 30 equal con- | o dlbtal snd ”‘ | subst Del nn‘ e-}»))/ 39 qO{d : mp f)(_ mer
H g vy 1etal N« lneral substances, >De S, 20 S, ) e -
* secutive annual inst: 1lmcms with in. , ] I 01 ‘ | ] m(} 1( \]; v h\syeari, tur afy“t’ ’rtmo
uy and s chinery anc ir . alks.
terest at the above rate, atithe Imperm]’ l 7 S5C Snies rairiogs el syl ..
liances, to construct roads, ditches, | half yearly. Specially secured yb
3ank of Canada, (al'rdry Pp! , S, il y f ! y
Purpose of issue: to erect and equip tations, dams, aquellucts, etc. |¢ aIL”L O" properties lromting - oa
one solid stone school hpilding and one capital stock will be’ $1,000,000, | WA'XS :
solid brick school. | <! among those interested is C. M For full particulars apply to under-
Total assessed value |ofl School Dis- | 1 f Ottaw signed. GEORGE F. SYKES
trict, 1:,41.‘3431,4(” o : {  § o \\J Y s 2 K
nu ber S ar e
Estimated true value|of taxable pro- Py Peterl ! : C fB é( fe[?\;\ ”ia*“ft‘f
perty within the'limits of the [)X\Iru(,j b . = paehen ity ot Drandon anitoba, Canada
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3 e be > > ) " W v n
v I'otal 1 <’ltnlur( dtht'of theﬁ] IStrict | bl TR NEMIWORK AND
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EXECUTION
OF

Trusts

An individual may die, he may
abscond, he may be guided by
favoritism in administering your
estate,

A Trust Company endures for
generations—carries out the very
letter of your bequests 3

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

X

THE MONETARY TIMES

x , x lercantile Summary

e

OUR TRUCKS
It is believed in  Ottawa that the :

Grand Trunk Railway has sold its Parry k are htt(j(l \\lth ]'Ul)l)(fr

und branch to the Canadian Northern | H . :

Railway tires ‘that do not
Ing engine recently bought : ¥

by the city of Toronto fér nearly LC()n]C.‘%‘OH- . . . .

$250,000, and with a capacity of 15,- ' —
.uuv_.w.w ;.A:l-t1;~,'f;.‘~ _:11]~t been tested, ' MONTE‘TH' NIXON & Co.’ {
and the result shows. that it is 414 per ||

MAKE@ OF GOOD TRUCKS.
cent. above the réquirements called for. ’ 256 Maogdonell Avenue, Toronto.

We learn from Ottawa that the cons Telephone, Park 1318,

T S—

tract between the Dominion Govern- 4

On Fridag last there arrived in the
hdtbor of MNew. York eleven thousand
mmigrants, §in board of seven stéam-
ships, from gllr'u;n‘.xn ports. This num-
beriis the regord for a single day which

ment and the Allan Steamship Company
for the carriage .of the trans-Atlantic
mails has now been completed on behalf
f the Government. The bargain is for
five years from next summer, and pro

vides for the addition of two new

i hasi been mge thus far during the an-
cighteen-knot boats. to the Allans’ fleet 7 , '
nual spring $@rush lFo-day’s arrivals

\ demand of assignment has been in¢ltde Emgligh, Irish, Germans, Swedes,

[ t

OIL—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & CoO.

Original Investment Guaranteed

%v'(hc protection of a Trust Fund and system of

neral Averages.

BUTOHART & WATSON,

MaxNAGERS : —~Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo

Heen made upon Desiré Levesque, gen Husigarians, @ talians, Portuguese and
t & -

i‘ ral storekec per at Ste Anne des Russians.” %
!'\!w::r\. on the Gaspe coast.—Last sum 1 g
mer Gustave Chouinard,! of St. Elie We, in thigl country, are accustomed

d’Oxford, Que., formerly an insurance | to Hear of l‘!ﬂ wonders of rapid nde-

agent; began storekeeping in a small «Il.ll!l(.li préduction of certain mer-
(1

iy v
| way? He has already become:-involved, | chapdise as@llustrated in the United

| and has arranged to pay his creditors | Statés. Her&lwe have from the London

proportion, it appears, they- are dis- | childry of @ boot in seven minutes.

‘-’t. per cent, of their claims, for which | “Ndws” ““ﬁ,,‘ of the making by ma-
|
|

posdd to settle Thislis to' b 'seen at Gamage’s, in Hol

O. w. Kerr CO.. Limited. The New York Lumber Company bormy l””(]&,' Very likely this is in

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We

make collections throughout the entire
~North West.

part| the resglt of American machines

Lave finished their cut of lumber off the |
In a4y case

the result is achieved in

tract of 45,000 acres mnear Gasperauvx &
e spe P Londbn
Lake, N.S.,, which they purchased from -
| Mr. S. P. Benjamin, of Cornwallis, N.S.. Itlis statedby “Harper’s Weekly,” on

C. H. NEWTON, FRANKE. McGRAY, ;':ml are now awaiting the break-up of | the authoritgiof a United States naval

President. Manager

[ the 1ce in .the lakes to raft down cfficdn, that he present relative order

Your Business
Correspondence

If you want your letters to have

i vim" and “go" about them
—Iletters that stamp the person-
ality of your firm indelibly
up()n your customers Il 1S ne
cessary to use only the best of
business stationery It will
pay you to use

20th Century
Danish Bond

Hercules Bond

Threé of our best linen finish
Bond papers—in white or colors
—with envelopes to match.
Letters written upon these pa-
pers bear the hall mark of
Barber-Ellis quality and go
forth with an added force be-
hind them

Wgrite For Sampres

e e

The

Barber @ Ellis Co.

Limited

72 York Street

| 4,000,000 feet of it. It will then be ! of whirship fnnage of the eight first-

i . " » . . 1 o da

hauled to the mills at Kentville. con-| class powersylls as follows

| verted into deal, when the greater ‘part Natibn. ¢ 'r“m]‘-“ﬁ.,‘
[[| cf it will be sent by train to Kingsport of § 4/ e
[ : h P Great |Britaig .. 1,537,682
{|| and shipped to New York and other !

| ) - Frandd & ; 014,045

American ports o > ¢ R

| rermany Bhcad sanvisies . . 415823
| . ,

[he charter possessed by the Hamil- | Unitetl State§ 386,428
ton, Caledonia and Lake Erie Cémpany | Ttaly | !, . by . 261,411
has been extended by the Ontario Rail- | Japan| i t . . ~7 253,401
way Lommittee, so that it now has to| Russii - B 226,780
be built to Caledonia .in two years, to | Austrid’ 2 ; 112,33(
Dunnville in four years, and the whole | :

’ I'herg is §ome idea of making the
within five years. The company also . £

) ’ % 4 der-Idempsger steamship service be
S€EKs connrmation of its power to bore 1 o ¢

" VI ; i © ! tween | this c@untry and Mexico fort-
for gas and to build a pipe line for the o e ‘ . .

: s : nightly lone, @nd it looks as though the
conveyance thereof.. The committee are| . lopiment Bf trad ) ‘]

R - A development ¥ rade ot recent months

| still discussing this point, objection hav uld | fustifyll such an e ) M
| ) | woul ust i suc a ¢ ension M
|ing been made to the exportation of . . T ¢ o1 .
| D. W, Camp@ell, manager of that line
| #as or to any connection with monopo ) 5 Rje
. ’ 1 who hds juskl returned from Mexico.
es in the United:States

| says that @#nada’s exports  in . min
\I What is termed the fastest passage ! months ! to .i]ll‘ republic have been
| on record from Liverpool to a Canadian $900,000; .m‘l.—'fﬂun new and. previously
port 1s announced from Halifax on 20th unthought orgfields of cofimerce have
March, thus: The Allan Line steamer | presentetl [1[¢1~v lves, especially in the

| “Virginian,” with a -total of 1,582 pas-| State of! Yuclitan, where the people are

p
2 " j y
72 of them first and /second | rich andi ext@psive buyers of -Canadian

ived at Halifax from| Liver articles | of export, The matter of retuin

freights | is i;upun;mt. and if certain
’mr fastest passage on record. Her things (dan Be brought about, he be
time of passage with mails on board was | lieves ORr  i@port,, trade . will: be conm
six days and five hours, beating thes best | siderablel  It8is  understood that if the
previous record (her owir) by “nine | Goverument will apply, the West Indiar
hours. - She followed the, lofig V(’HY'S(‘.‘,prrfﬂrllG}: cl#m~~c; to: Mexico
and passed 300 miles south of Cape

pool at seven o’clock this evening after

";rﬂnt'
{ deal of segarstan. be. brought to Canada

Race.”

| from the Su(&hr-rn Republic
i & .

£
3
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I'he Miramichi Mgréantile Co i TORONTO MARKETS. * yscarce, while the demand is brigk. Oat
hatham, N.B., incorpprated last Sej ) meal i1s still on the easy side. Grains

: tember, with an authgriged capital of S ) . | are nominally the same, with but

: ; 8 | ‘ L' 1 .\;< I 5 )OO i -
! P 324, to take over thejbusiness of R : small amount of actual business passing
t \. Murdock, has decided to go int Chemicals, Drugs, et [rade gen y
: 8 s eried on under norm | Groceries.—Sugar 1s quite firm at tl
untary ndation, the arrangement ally 1s bemg carried on under normal | .
o iy . : : P L ‘ s \¢ | present advances. New York adviges
ng proved satigfactory It 1s md 5 as price and acuvity. As . R
" . " refer to similar conditions. The mov
erst d tl '1‘_‘1,1”{‘“,\ of abot O values, ther 1S very httic nange o . )
¥ ppr8cial ‘ . " be.- | ment is fairly brisk. Tomatoes and
€10 0O be: settled 'in $ull n appr& e character worth chroni- | )
5 o Oninn e o ebar cpme | cor re feéatures in the canned veg
Columbiga Bistillery Com S Ptk e e | rtment both are car
. rienci mewhat uiet de-| ! tment botl : ScCar«
| par out to makel extensive add cxpenencing a somewhat qu ol ; : .
i y . - 3 e s ( . ! Dried fruifs present. no ;feature, but
. plant S drto nclu .
I \L Sapparton, inciu N \ . . 4 ther s a seasonable demand for cur
rey shippiggt and bottln e TN e : larl
! " s Sultanas more particularly
" " rotd 1§ r yo inq¢ . verage act
$€, a two 4..1() F‘.Hl..,d\u and ) = | ( 1Oor prunes shows symptoms
S1X rge modern stock!| buildings. TI g R L ‘A &
§ 1 pirit i »,t;' €SS | e
api mat st of the |alterations 1s! 7}
™ N v | H S n«l \v ns 1 Ie¢ ] 18 1
$60,0¢ \ considerablé| quantity « Dry Goo« In some lines of cott " 1 OK Fhere has been an F
i " ot i FECTARR B = | all-round dvance in hides and sheep
§ y willi alsa ' D mstal S ( n degr { 1 tivityv |
1)-& 1 R | clets ine not « nuch t > 2 aal
\nother important addition to be mad. iscernible, probiably due to t high | 5% e b0 Much to any particy
-1 3 BT naeudiasd e | -
summer will be the ereftion of six I s. But this is feature not likely | \ marke ( ditions, but to
irge stock: corrals, 156| féet in length » last unduly ng, for retailers w wprovemént in quality usual
4, 11 1 ' , . g . | this s SON vhich has alread S
1 56 teet in width. Thiese will all be | speedily 1 ze t slightness of anv | which has already set in
most modern degign, and ne t] opes as t 1 [here 1s 1l enquiry f
§¢°
§ 300,000 feet of lumber Wwill be used I p le caus " )
nstruction. Three:of the corral declin ild be a break-up 1 I - But yood ' ]
. " 2 . . | - ® - . !
s will be for cattle and threg for hogs $ | 1 S : 1 hanged pr ;
1 1 y nt A 1in f thi | |
It 1s announced that fthe Southern ( sequent | ling of 1s market | Cl S S S ¥ m around I4¢ £
i 1 2 th o | fram r +} e | RPN 1
unties Railway has negatiated agree-| with goods from 0ss the line; but tt bov ygs are in fair ab
ments with the Grand [#ank Railway | these contingencies there is not at pre l 1 ¢ market keeping around 16¢
' for running rights for |t$!electric cars | sent 't famtest sign. Dress goods are | new I and 13c. for stored. Poultry ;
over the Victoria Bridge! for a long | in perhaps a more than usu state of uiet, but for really choice there i
$ !

term of years, and with|{fHe Dominios chivity, owing, we suppose, to the . nretty nd. No change

Government for rights ||th| the district | weather and premonitions of an ear irred of any moment ir the smoked

1

i

B

1 g under the Harbor Board[sfpresent juris pring Abe demand for millinerv has t department. Lard is still firm

diction for twenty years! @t is surmised | set in edtra early this year, and is par [ ‘ . ‘ ‘

: ] | | i t | f t larl 1 Tl | 3\ \ Ifew ts of new-clip w
- that tl bridge Rgreemeng (provides f[o uiarly noticeable just now )

; i
:
;

s { : g AL 4 ippearance in the mar
t use of one of the pregdnt roadway S 1n W ns, both dom

E : : 3 . = o ket, but the supply innot yet be said
f  tl bridge for electfi¢ traffic ex- | ported, keeps up unabated 1, 1 !
, ‘ : t nave begun 1n earnest, as it has so
usively, and has been dfqwn up wit lour and ( y A gt marl far 1 Y i1 ial : c for {
; 2 and ira \ t K¢ r been in trivial amounts, and cut for
M view to possible future dlectrification both = (
: I i i YOt whe ‘ | our som Sp or extraneous reason
i entire train opefation of the| i S :
] j : X V 1 cer pa t 1 quoted F'he season is expected to open up In
i ridge ['his culmination tarks a great < ¢ Q +1 t

2 O3 E 2 s sut  § bid ¢ bout thiy ks’
; . \ 1 nds : ) weeks' time, and prices are
rd step in the movemlent to obtain !y: , . 1 ] ¢ ran an hor v ‘

} . ) : . .
A - in t tt Bran and shorts kely to keep much as they are
)d trolley connection bétween Mont Ny ¢ q 7
tinue strong and, to son degree, | at present ]
1 real, St. Lambert, Longuesil and ot
the south shoré - —
] —_—_—,—— ;
As is generally known, the specu it I)
Pierpont M@rgan in con- ||

i The Great-West Life Assurance Company has '
a4 ( never lost a dollar of principal or interest; has | ,
shipping compamied proved ‘ never shown a dollar's worth of Real Estate ' *
| of a failure, and this fact has | ||| under foreclosure: has paid in full every

!
ut several chahges of more | || estimate of profits on policies that have ’ E

n with several of the great trans

rtan For bné¢ thing, it/ matured, and gives the security of a million
the Englisil shiareholder il dollars capital without cost to the Policyholders.
uppent berth, as it
may, of tlie White Star ’ .
Mr. Morgan, i the pre- ||| 1€ (reat-West Life Assurance Company,
f the trust. | From Liver HEAD OFFICE, WINNIPEG.

“ N ‘1'('!1\. .‘\]77 now .

inbine repre

Ask for a Great-West Calendar.  Free on request,

Atlantic . Trans-

ntl White Star

124
f 1 rly 1 ibn tor and

' Confederation Life Association

|

’ HEAD OFFICE, - TORONTO.
|
|

cap 1 f S
mong t! 2 ¢ t

he fl ts 18 he 311 i1
t the ! | FFICERS

W. H. BEATTY, Esq.. Pr: ENT,
W. D. MATTHEWS, Esg., FRED'K WYLD. I

D

by the White Star Lix to tr

ir twe ~ole vl ines N ,
I vO ul(hrnrr 1 3l Vi o : Vice-PrESIDENTS
[eutonic,” to the Dominian | W. C. MACPONALD, Sec'y and Actuary ]. K. MACDONALD MaN'G Dir
o hich represents the Canadian n-1 Il y DIRECTORS
terest £ ¢} mbine This | bhee | l’J‘ W H. BEATTY Esp How. JAMES YOUNG
ith the object of competing with | | W-D- MATTHEWS, Esg A. MCLEAN HOWARD, Esg
. - > ‘, FRED'K WYLD, Esg > GEO. MITCHELL, Esg., M.P.P
f 1 Hown. Stm W, P. HOWLAND J. K. MACDONALD, Esg

ger and mail trade between tCanada and | d( Policles issued on all approved plans
|

S NORDHEIMER, Esg
E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg
D. R. WILKIE, Esg
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(Official Report.)
whah wratin Abril, 1906 The Ro al- Victori ld llfﬂ 3[" dfce cﬂ
Ashes.—English enquiry 1s light, ‘and i
business continues very dull. We quote Rl'“vrl of the Board of Directors and lmahcml Statement presented to
approximate figures as follows First | the annual meeting. March 28th, 1906, and unanifn@usly adopted:
qQuality pots, $5.15 to $5.20; second ditto, | DIRECTORS’ REPORt.
» v ! 1 2 - ’
34:05; No. 1 pearls, $7 to $7.25 per | Your directors beg to submit their report of the Company’s b.“ﬂ”“"-‘ tor
cental the year ending December 31st, 1905, together wiﬂ) the Financial Statement
Cemd I Birebricl ) and the Auditors’ Report
ements  an ‘irebricks.—The en- New Business.—The new business for the ¥éag was represented by appli
w‘mr_v lor cements is now fairly active. | cations for $1,254,325 of insurance, being an Incredsgiiol 35 per cent. over the
Canadian Manulacturers are apparently | Previous year, of which amount $1,121,775 was -Ncﬂ’t“l and ,policies issued
not anxious to quote for large lots at thereon, }nmg an increase of, 37 per cent. over H‘p previous )(.Ar
the moment, claim . ’ l Business in Force.—Thé insurance outstandihgiion the bodks of the Coms
'nt, claiming th; : J
. € that any advanc pany at the end of the year amounted to \40;0010,\uldmg an average annual
In American bituminous coal will neces- | premium of $32 per $1,009 insurance
sitate a revision of prices. In the mean Payments to Policy-holders.—( laims by (l(iuhn under policies on 24 lives
time we quote $1.90 to $2 for Belgian: { Matured for $41,000 during the year. The claim§ P-”‘ amounted to $38,000,
British and Canadi > & which included $4,000 oOutst anding at the end of #the previous year The
) and anadian $» to ) 2 fi . \
) X » 92 10 $2.20; fire claims um\r.‘mlmu i the course of settlement; @ the end of the year
bricks, $18 to 923 per thousand | amounted to $7,500, and aré included under ]mlnhﬁé~ in the Financial State
Dairy Products.—THhe cheese markest ”W”T[\ I
. 4 ? > tot: ay - S, ath, annuitie
IS comparatively strong, and some famr he total PRREENG. o "“““ hole ler Ill(]lllllnwi’]l”“‘ b‘ de l!. N
o e . and surrender values, amounted to $47.328, being amfincrease of $4,723:63, or 11
sized sales are .r'(']nrr!ul \\‘nhm the last ' per cent. over similar payments made in the previdfis year
week or so at from 13 to 13%c. per Ib., Gash Income —T he cash income of the (umpm\ from premiums and
pretty well cleaning up hu.'lmk~ in this f\muut during the year reached $160,308.65, being il‘ increase of over $10,000
re than in the previous year
market It is reported that fro 1234 { MOre tha i : I .
o 1 b ! K - " Reduction in Expenses. -Notwithstanding that ,au new business of Jast
€ > 44 ske O ( .
! 13C. 15 being asked for new I"H | year was 37 per cent. larger than in the ;;r.\xiy‘:.nt,_)l..r, the expenses to
cheese in, the country Butter values | income show a further reduction of 5 per cent.. ovdeithe year 1904
arel rather easier than a2 week ago ’ Investments.— The mvestments of the Company #ontinue to be made with
.-\\‘;HL' to more Mn-r;m] receipts N“\\ "““[:““A”l and care, as \h““” h\ the "“l lh” ””t> _.:,.”I'\ h.i\ the etyest o8
each particular investment been promptly paid on th@ date due, but the class
milk butter js quoted at 22 to 22Yc¢ ; -
- 4 | of securities and their marketable value make the m\»'qmnnnh In every instance
old creamery_makes, 1914 to 22¢ dairy, I most desirable
16 to 18lic. Cheese shipments last | The Bonds and Debentures -«\\nul by the dnﬂmn\ on the 3ist of
week, via St. John, Portland and ]:”v‘]--{ l)-umlu last, and depodited with the l)nmimnn{{ Government, amounted
- | to $267,172.60, market vatue, details of which are givell in the: Financial State
ton, are r('purh'(l to have reached 1,575 T™ : o E >
b /9 ! ment T'he loans on stocks ahd bonds amounting td i8$110,000.00, are . secured
roxes, and the total Montreal shipments lv\ .1 marginal value over and above the amount loanedipf $43,000
since close of navigation in 1005 amount | Under: the gradually imprqving conditions affecting life insurance in Canada
to 311,411 boxes, while through ship directors fully anticipate a still further increase the new business of
) s ( ompan or the ve: Qof
ments are reported to the amount of , hi , g 5 =R P [
6, B P All of which is respectfully submitted %,
105,935 boxes sutter shipments sin
o ; o B i o Davip Burke, 'ml\(k\llllk\
the close of navigation are reported at | General Manager President
16,902 packages FINANCIAL STATEMENT.
Dry Goods.—City retailers have not For the Year Ending December 318t, [1905.
yet experienced any great activity m .
business, but are building on the more | Assets. Ii,h,b‘lm"
spring-like weather and the near ap II;"!.“L Alm‘l I)(l“‘”“)”}“ “}”1 Assurance andli Annuity
¢ T Canadian) owned by the $ 440,241 43
proach of Easter to bring out the shop Bty : - < ” 192 Policy R(‘\”\a ‘ ! >
: Company $ 207,172 60| Claims reported! 7,500 00
pers in greater numbers. Wholesalers Loans on \'.,‘L\.,m.j l..nd\ Other liabilitied | & . 2,410 00
are also disposed to describe sorting (market value, 133,000). 110,000 00 | Surplus security ffer Policy-
business as somewhat “draggy There | Premiums outstanding and holders in (“e%i(«f Policy
. ) ferre leservés ther 844,732
1s a great demand for ribbons, but. as 'l‘“”_‘_d (Reserve ‘ B oens aa Reserves 44,732 09
o lias § fel e on, $75,000) .os 46,357 12| (Including p.ml up
In many other aes, dehveries of these Loans on Policies (Re- .lplfl' 1. 8200.000)
goods are very backward. and it is serves thereon, $60.000) 31,305 22 3
feared a certain amount of trade may | Accrued _ interest, .. office ‘
. R : . N agenc bal- :
be entirely lost. Colleétions as a whole equipment, agenc) > - =R ~~(E 1
e ances and sundry assets 17,738 78 | 2
are fair Cash in bank and on hand 20,209 8o
Grocerie The movement is a mod
b ‘ SIS = $ 404883 52 :
- " O rticul; ““snz t ) [ G 3
r.lrz one, \\.x(h no particular n IP- Balance of subscribed capi |
it, and' variations in values are few tal 800,000 00 §is
Canned tomatoes are now held firmly - o i =—
. p 3 883 = : ‘ $1,204.881 o
at $1.20 i an ordinary way nd son J $1,294,883 52 $1,204,553
‘ ; y, at ‘ .
dealers claim they will reach $r.40 b
¢ 7 Y Cash Income. Dlsbuncmcms
tore the new pack comes in, and als . @ <= 27| P 3 '
that American buyers are eager to pick Premjums received in cash. $§ 144,055 2| 2yments to P "h() Holders ® 47328 40
G 4 . Interést received in cash 16,253 38| Taxes, Governmédg and
up all avaifhble lots. Corn is unchanged ” Municipal 2,351 66
as yet at 85c. Packers are reported t Reinsurance pre rnmm 463 34
’ 5 1 Commissions, sid7§i1
be asking $2.75 for gallon apples, and
‘ g it i medical fees, offibeirents.
: atad 1 . » 8 . I
l\‘l;ltl.r.l'(il apples ‘r trong at 1 et 18,819 67
in a jobbing way. Valencia raisins ar General expense : 13,740 55
light supply and firmly held. Ma ¢ 5
y,a R . .
are dearer by from 10 a | " v 117,703 62
. . e 1 | Balance B 12,005 03
Saigars are unchanged on the basis ! {
$4.20 for standard granulated in barre $ 160,308 63 $ 160,308 6=
An old price list of the ada Sug Audited and four d correct
M ac ros Hyns ) ~ 4 4
Refinery, dated April 6th, 186¢ me t MacINTosn & Hype, C.A Davio BukR AT A, FSS
: 1 , . \uditors | General Manager
light the other day, and it is erestin ¢
to note the great difference in prices as The retiring directors were re-electe d for three veads . James Crat}
they were then and are now. Dry!was re-elected president: Hon. L. J. Forget and Hon. R'ﬂ%n Mackay
e~ ted vice-presidents; and Dr. T. G. Roddick medieal idirector
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Name of Article,

Breadstuffs,
Froom . avobek
Manitoba Patent . ’
- Strong Bakers

Patents, go pér cent. ..

Straight Roller ..

Oatmeal -

Bran per ton

Shorts ........ eosid

Cornmeal, Domestic

2 ground ..... ...

Grain

Winter Wheat
Spring Wheat,
Sfan.?fard. No.

‘" Nort. No. 1

No. a
“ No. g

Barley No. », o

3:\\. 3 Extra

Rye... a

Corn Canadian
Buckwheat ....
Provisions.
butter, dairy, tubs
Prints ......
Creamery, boxes
" Prints
Chme(Large) .
win) ..
Dried Apples ....
Evaporated Apples
Hops, Canadian.

» Mess ...
Pork, Mess ...
o short cut ,

Breakt'st smok'd

Rolls ves

Lard ...... .

Eggs, new laid. -
' cold stored

lime: .
Beans, per bush

&mm Rico «
ocha . S
Frurr
Raisins, Malaga ...
- ‘alencias .
Sultana
California .
Currants, Piliatra

‘ Vostizza
Calit, Apricgts
Tunes, go—ioo
- z) . e
o
. $o—20...
40—s0
30—go.......
Tarragona Almonds
Pcanut;, green
= roasted .
Grenoble Walnuts
itberts Siculy
Brazils ......
ecans -
Shelled Walnuts
3 o Almonds
YRUPS : Com. to £
Fine %o choice ""'
Pale
MovLAsses: W s
New. Orleans
Rice : Arracan ceose
Patna, tom to imp, ,,
Japan ' -

renvire Hd, Carolir
Sepces Allspice "

Cassia

Cloves

Unnger, ground

Ginger, root

Nutmegs

Ma e

Pepper, bla k gr

e white, ground

SvuGARrs

Cut Loat, o s

& o 1oos

Extra Granulated

Acadia

Beet Granulated

Phoenix

Bright Coffee

No, 3 Yellow

P L ToR erdaion
1kas ’

Japan, ¥ hama

{,‘p.uu Kobe

apan, Siftings & Dust

Congou, Monings

ongou, Foochows

Yg. Hyson, Movyune

Yg Hyson, Fuchow &
ienkai, com to cho't

Yg. Hyson, Pingsuey

“unpowder, Movune

runpowder, Pingsuey

“eylon Bk ¢ Orange
‘exnes ...

o000 00

ooo0oo0000

o1
o2
o3

Carload prices
$ec

40

)

as

a5

30
30

o3
o4
054 2

18
8

o9

18

20

20
18

5

15

&8
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Wholesale

Rates.

Name of Article

@Groceries.—Con.
Ceylon, Or'ge Pekoes
roken Pekoes ..
Pekoes ... ey
Pekoe Souchongs.
Souchongs ... "
Indian Darjeelings....
Orange Pekoes ..
Broken Pekoes
Pekoes ............

Kangra ('alle)‘ eveons
Oolong, Formosa
Tomacco, Manutactured
American Tobacco Co
Dcrb)', 35,4's,8's,16's
Old Chum, cut, 1/10..
Empire Tobacco Co.
Cur'ncy, 6's,10's, 108's
Empire, 34's, 5's, 10's.
Bobs, 5's, 10's -
McAlpine Tobacco Co
Beaver, ¢'s ..
B't'h Navy,6

s, 1502

- 108
Macdonald's
Prince of W, 83,16's
Napoleon, 8's .
Brier, 8's ...
t G.E.Tuckett & SonCo
ahogany, 8's . .....
Myrtle Navy, 's....
Cut Myrtle, 1/10

Liquor
Pure Spirit, 65 o. Povne
= 50 0. P. ...

€Y, 20 W. p.........
Old Bourbon 20 u. p.
Rye and Malt, a5 u
Rye Whiskey, 4y ord

7Yy.0ld
G.and W

SR N N,

IRON : Hamilton Pi

Special 1885,

Leather,
Spanish Sole, No. 1

No. a..
Slaughter, heavy ...

f\.u. 1 light

No. a
Harness, heavy.,
e light ..
Upper, No. 1 heavy..
Jight & medium
Kip Skins French.. ...
+ Domiestic
L
Heml'k Calf {30 t0 40)
reucn Calt.......
Splits, ¥ 1b .~
ndmelled Cow, ¥ ft.
Patent . ... -
Pebble . .......

Grain, u
Buff -

Russets. light, #ib "
Gambier |
Saddlers Russets ..

umac

Hides & Skins,
Inspected No. , Steers
- - - \ Ows
(mmir)‘ thc\. flat
Caltskins, green. No »
selected
Sheepsking
Tallow, rendered
”nrw.‘ndcx

Wool,
1

leece (unwashed)
" washed
reject
‘) e 1 -
ulled, combing
" super

extra ...........
Hardware
Ty
Ingot .. ...
Caprer Ingot..
Sheet

{L8an: Bar

Shot, common
Zinc sheet
Antimony ... .
Solder, ‘ht, & ht
Solder, Standard
Briass : Sheet

Refined Bars,,
Horseshoe

Hoop Steel
Swedish .
Bar, ordinary

¢ Lowmoor

Toops, coopers
Band
Tank Plates, ¢

gauge
Tank Plates, 14 gauge

Boiler Rivets, best

! Russia Sheet per Ib

rmitation

as u p....
Family Proof \\th~-

~=000VOOODOOODDO

c

$c

MONETARY

Wholesale

Rates.

L
35 © 50
30 0 40
a2 L )
18 o2
17 o118
a2 0 55
a8 o35
8 o35
20 0 a4
W9 o 3t
17 018
0 o35
35 o065
85  cevee
85 e
& cecene
46

25
20
23
> o3
25

25
55
5¢

104 o

ot

00

dy
4
437
2 22

6
8 %
o 38
o a8
o3
o 3t
o 38
o 35
o 30
o 44f
© 50
1 of
o 70
° %
o 8o
1 50
p ag
o a3
o 23
o 18
o118
o 1y
o 50
o o3h
o 10
o 63
3 so
CRT
0 104
o o8}
o 14
T 55
o o4
3 a5
o 1f
0 24
0
o a6
oo
4
o os}
6 o
7 oc
o 18
o as
2 35
2 35
4 00
3(!‘
2 25
n

Copper Wire
Galvanized ..
Coil chain § n
Barbed Wire ...
Iron Pipe, 1in
Screws, flat head .

Sreut : Cast ...............
Black Diamond.. | 208 o010
Boiler Plate, } & th'’kr| 2 10

Slcigh Shoe
Cur Nauws
30 to 60 dy
16 and 20dy
10 and 1ady.
8 and g dy.
6 and 7 dy.

T nSm———_—

Wire Nails, basis .

Rebate ............
Horse Nans: “C”

Monarch

Peerless....

Horse Snors, 100 Ibs..
CANADA PraTss: all dull
Lion & pol... o
Full Pold.....
Tix PraTes IC
Winbow Grass
as and under

Canadian, 5 to 10 bis >
Can. Water White o6 ...,
Amer. Water White .| o 16§ ...

Pennoline, Bulk

Blue Vitriol..

Wholesale

Name of Article. Rates
o
Hardware.—Con $c $c
GaLvaNizep Iron
Gauge 16 S 300 370
o 18 to a 325 395
36 cerrerrennnn 375 4 20
as...... 415 445
Case iots less 1oc 100 Ibs
Wire
Brass...

" rubead.... .
Boiler tubes, 2 in. ool ...
o o 3 in. ©® 38  cecoee

# 10 2 a3

40

and 5 dy

SO0 @0 sevccecce coscassncce
41 1O 80 cooniiiiininnnnnne
st to 6o ..,..
o1 to y0.... . vseoce cess
RoPk : Manilla basis o1
Sisal ..., wesee O 48
Lath yarn °o1 o g
Axes
Single Bits ... 6 50 ¢ oo
Double Bits 9 50 10 s¢
Olls.
Cod Oil, Imp Gal..... | o 45 o 50
Palm,® b ... o ot} ......
Lard, ext. o065 o7
Ordinzry o o % o 6o
Linseed, boiled ...... | o s o oo
inseed, raw ............ € 47 o o0
Spirits 1 urpentine ... 100 ...,
Olive, ¥ Imp. T I 105 1 10
Seal pale 5.5{ oaeis 055 o 6o
Amer'n Family Safety| o 17} ......
Photogene ......... . .| o1 o
Petrnlonm.
F.0.B. Toronto Imp. gal

o 18
Pailnts, 8¢
White Lead, pure....
in Ojl, aglbs ....... 5 5°
White Lead, . 0 5
Red Lead, genuine .| 5 75

Venetian Red, Bbright| 2 75
Yellow Ochre. French! ' 50 2 ag

Vermilion, Eng... © 9§ 1 oo

Varnish, No. 1 furn 090 1 oo

Varnish, No. \ arr. 1§ 17§
ro. Japan . o6o o8

W hiting grdinary o oo o 6g
Putty, 1nbrl per 1oc Ibs| ! 85

Drugs.
Alum

....... o o6} o o7}
Brimstone 200 3 s
Borax o4d
Camphor 1 o5
Carbolic Acid 35
Castor Oj) = '
. Caustic Soda o3 5
Cream Tartar Ib a7 o 3
Epsom Salts 150 17§
Extr't Logwood bulk| o 12 13
. : boxes 15 g |
Gentian 1 12
Glycerine per |b 19 22
”('H-'h.\y(' 1 s
Iodine ag ¢
Insect Powder a8 ¥
Morphia Sul 1 Bs 1 o
Opium 45 47
Oil Lemon, Super 120 14
Oxalic Acid 1 12
Paris Green , b pkts 15
Potass Iodide 45
Qmmn:' . 0z o a8
Saltpetre Ib ” )
Sal Rochelle o a8 3¢
Shellac 2 7
Sulphur Flowers © o2
Soda Ash a 3
Soda Bicarb ¥ keg 3225 2 9%
Tartaric Acid ... 3§ © 37
Citric Acid ... 0 42 45

TIMES

Toronto Prices Current. .

Name of Article.

Oanned Frults.

Pineapple— Florida .

Raspberries

Peaches—j3 1bs .......
g 2 lbs

Pears—a's . cccceeciivnnnes

B0 s smomsapisosiosi
Plumnf(irﬂ-nga‘fr a's

Lombards a's
Damson, a's
Apples—Gal. Cans ...

3’8 ceeeerene
Blueberries—.'s..

Cherries—White a's
Pineapples 2's
Strawberries ...

Peas—a's.........
Pumpkins—3's

Tomatoes—3's, Standard .....

Fish, Fowl, Meats—Cases.
Mackerel ........coocrvrnenes

Lobster—XXX s fla
Sardines Alberts, §'s

s,

Pigs’

a's,

Chipped Beet—§'sand 1 s,
Soup—Clark’s, 1's, Ox Tail, ad'z*
“ Clark's, 1's, Chicken, 2 doz **
Fish—Medium scaled Herring.
Kippered Herring—Domestic..

Ales, Ete,

White Label
Inqia rale

Amber ..........
ubilee ...........
XXX rorter
Half and Halt

Sawn Pine Lamber, Inspected,

Singapore—1} ...

L
Sportsmen, §'s, key
- , key opener **
French, }'s, key opener

| JERps
Canadian, §'s..
Chicken— Boneless Aylmer,
5 G boi . . cvnrinss
Duck—B 's Aylmer, 1 s, s doz
Turkey, B'l s Aylm r, 1's, adoz
&ret Aylmer, 1}'s, adoz
Corned Beef—Clark’s, 1's, 2 doz
y Clark s, 2's, 1 doz
Ox Tongue—Clark's, 1§'s
e Clark’s, 2's..
. Clark’s, af's
Lunch Tongue— *“ +'s

oz §

Canned Vegetables,

Beans—a's Wax and Refug
Corn—a's, Standard .........

-
150 1
2 S0 o
t 698 ..

.
e 8y ...
ooee ]
cee_ @
' 43h
' 38
13 ..
.

o7 o

s 40

230 »

824 o

o8s o

|

o 77 ..

I o0 '

Ib tin

«per doz $1 10

———————— -

CAR OR CARGO LOTS AT MILL.

t in. pine No. 1, cut up and better

x* and 2 in. No. 1,

inch flooring...

1x10 and 12 dressing and better...

1x10 and 12 dressing .
1x10 and 12 common

1x10 and 12 mill culls.....,
1 inch dressing and better

t inch siding common
1 inch siding box

1 inch siding mill culls ..........

Cull Scantling

1 in strips, 41in. to 6 in. Canadian
dressing and better ...........
1 inch strips, common .

XXX Shingles, 16 in
XX Shingles, 16 1ir
Lath, No. 1 vei
Lath, No. 2

Lath, Norway

ax4, 6, and 8 common
ax10 and 12 common ..,

Hard Woods —¥M. ft. Car

Ash white 1st and and—1

2} to 4

14t

black, 1
Birct 1
square
Red '
Basswood 1
Butte
Ches
Cherr
I Sott
Rock '
Hemlock
Hickory
Maple
Oak, Red Pla
Wi P
Quarte
Walnut :
Whitewoog

inch floonng.............

4x4 to8x8 in.

$35 20 40 x

35
a2
as
as
s
35
"
x
a4
a5
as
o8
60,
20
az
8
20
3
JR
16
as

35
40
s

40

8s

oo

35 00 40 20

Lots
- $a8 oo 35

00 40
00 30
oo 28
oo 28
oo 8
oo 58
oU aa
00 ag
00 30
00 38
oo

00 35
00 100
00 ag
00 26
00 22
00 ag
00 14
00 30
00 20
o0 a8
00 40
0 45
00 4o
00 45
00 9§
00 9§ ¢

B e [ S e—

7

8

193

B88R8 88888%

]

——————————s—

“»
o

e

o

O ——

?

S——

33%8338338233328838288%388238%




$ L
1 50 1 6o
5 ooo
§ T e
)
e 8y ...
...... v 6gd
cees B B0
S ol osos
BB vase
&9 .o
ies 178
075 obg
bosse 90
240

824 o 85
o8s ogs
]

o 77é
100 1 of
Ib tin
$t 10 ...
o8 ' 3
155 167§
ves B 0O
os0 om
o 13§ 0 14
o-'ne-

O 04 00y
S~
-
...... 3 »0
s 5

A0 e e

i Paoll8las
ii
Pidg

z-a
as
s
- 1 00
wwsee 1 0O
O 88 oioe
]
$100 o9
09 o
ogc o 6o
o9 o 6o
o g0 o 6o
ogo o 6o
d, B.M,
L.
35 20 40
fo o0 g ~
24 00 26 o0
%4 00 ab 0
26 00 36 >
25 00 3o o~
20 00 a4 o0
14 50 15 5
25 00 3 oo
17 oo 18 oo
15 0o 16 oo
13 00 15 oC
13 00 14 0O
245 00 %0 o
18 0o 20 o0
25 300
2 oo
35° 400
300 3 s0
25 350
® 00 20 o

8
8
.
o~
5

FRaRB2raRNLEtE
Q

L2882

TR 4

2
33388888385282288885338388

00 95

38388288838388888888828838828
3

g
-
°
3

crushed sugar was then quoted at 12
ordinary crushed, iz2c. and No. 2
low, 9%c. per pound

Hides Fhe Ame;

calfskins is somew] it firn

can  market for

inge 1s a decline of 3¢. in tur
pentine, the present
barrels being now 95¢c. per gallon. Al

S remamn as they were.

LR B
dealers are now buying at the r
13¢. for No. 1, and 11c. for N 2 1 SCARCITY OF LEATHER IN
Lides are unchanged at 1Ic. b. f ENGLAND
No. 1, and lambskins at 1oc. each I'h -
movement 1s not brisk I'he trouble * over the shortage of
keather Fhe local demand fre N Leeds, Leicester and othes
Yshoe manufacturers \Is Just moderat great Ng1Ish  consumung ' centres is
but good English enquiry is reported 4s set forth by the Leeds. “Trade
tor splits, an¢ prices in this line are | Journa

much firmer, some W stern makers hay

ing advanced quotations full 2¢., bring

ing best grades up to 25c., while Que

becs are quoted at 19c. Al other ling

are firmly held

Metals and Hardware All the ware

4

1

houses of

activity, and orders are said to b sti

coming in well As regards prices. few

changes are to be noted, and last week’s

full report wil

tairly apply to-day
Spelter is a little weaker at 635 to ;7
and lead is also a shade easier, but
hardly quotably so: tin is hrmer at 41

to 41%ec., and for antimony 19 to 19!

» ¢

1S now ;x\kml, owing to great scarcity

Oils, Paints, etc.—The attention of
houses in this line is fully absorbed by
the shipping out of the orders which
have been

accumulating fer several

months past. In values the only re-

these goods 1X:\i\r‘[\ much

n
i

C.,

[he great scarcity of all descriptions
of leather suitable for boot and ‘shoe
Mmanutacture has brought about an acute

s | €risis 1n the trade, and very heavy losses
have been suffered
had booked large orders for delivery in

" | March and April now find that it is im-

possible to secure .u]wﬂl.nh supplies of
leather, and what they dg secure can

nly be pur h“\\-f at a great ,ul\.lntr m

prices. It is - impossible to meet the
contracts placed except at a very heavy

loss, and the position has llcul!il(' 30

bad that large manufacturers declare
that nothing like it HKas begn experi
enced for fifty years Manufacturers are

compelled to appeal to.buyers to revise

and to pay enhanced rates on the orders

already placed. Where this  is done
manufacturets will be able to tide over
their difficulties, but where buyers in-

i sist upon deliveries in accordance with

e ——— ————————————————————

(FRE]
German Ameriean
Fnsurance Companp

Neworh

leather-dresserk! it - America
| i H

CAPITAL

51,500,000

NET SURPLUS

5,841,907

ASSETS

12,980,705

AGENCIES THROUGHOUT CANA

DA.

MONETARY TIMES

figure | for single

Manufacturers who |

STANDARD
OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

— o — - ——

the terms of tfn« #l contricts enormous
losses will bel suffered
far the gnm‘-\tx leather consuming
centre’in the KIIU{(!NHL and it is a note

\\--H‘l}' tact

Leicester is by

thatii nine-tenths of the
leather used chime# from America. The
imports- from _\vl'btr‘,?:, are nearly all
bottom leather, andithe French and Ger

man tanners Bavefbeen completely put
out of the fiellll byithe Americans. The
3 produc

nearly all the {glagé kid and box cali
NOW SO exte ns Ve ]’\%Jlﬂrl for uppers, an
American red ‘i*.l' ~_§r- also very heavily
consumed. . Thei gfgat scarcity in skins
m America lhl:l% Practically dominates
the English nidrket

From a great
variety of -othet: dgises

including the
|

greater demand | fogl leathers for Japan,

the world’s supply %f hides has for the

present been overl ken by the
tion. Evidence bHf ¥}

msump
furnished by
boot and shoe  hhafufacturers offerin.

»

The FIVE per cent. Debent

the following advantages:

giving sixty days' notice.

The issue of Debentures is limited
amount not exceeding 75 per ce
the Paid-up Capital of the Com

issued by this Company afford

The investment can be converted into
cash at any time after two years by

The total amount of Debentures to be

urcs

O

to an
nt. of
pany.

O

Subseribed Capital,......\. $3,000,000,00
Paid-up Capital,
Assets, oodon

British Columbia
Permanent Loan and

.. over $1,000,000.00
over $1,600,000.00
- The j

Tt

issued will not exceed 20 per cent. of

the value of properties under ,\lurtgugev
to the Company.

1e Debentures issued by the Company

will be a first charge upon the assets.

NET

Savings Company,

VANCOUVER,
BRITISH COLUMBIA.




- &

]3()4

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.

Fire - Life - Marine
Capital and Assets over $35,000,000

Canadian Branch—Head Officejf MONTREAL.
Jas. McGrecor, Mahager
Toronto Office, 49 Wellington St. East.
GEO. R. HARGRAFT,

Gen. Agent for Torpnto apd County of York.

————————

CALEDONIAN

Insurance Co., of Edinburgh.
The Oldest Scottish Fl’ Office.
Head Office for Canada, MONTREAL.

LANSING LEWIS, Mabager.
J. G. BORTHWICK, Sécretary,

MUNTZ @ BEATTY, Resident Agts.

Temple Bidg., Bay S$t., TORONTO.

Telephone 2309 P

Assurance Co.
of .

Northern Londo-n, England.

Canadian Branch, 1730 Notre Dame Street, Montreal.

income and Funds, 1903.

Capital and Accumulated Funds v oe- 946, 4 15,000
Annual Revenue from Fire and Life Premi-
ums and from Interest on Invested Funds
Deposited with Dominion Governiment for

lm Security of Policy-holders...... & ..... 283, 500

G. E. Mosgroy, Inspector. E. . Prarson, Agent.
Rosr. W, Tyrg, Manager for Canada.

THE HOME LIFE
ASSOCIATION

7:538,000

HEAD OFFICE

Home Life
Building,
Toronto,

Capital and
Assets

$1,400,000

Reliable Agents
wanted in unre-
presented dis-
tricts.

| Correspondence
0 " solicited

Hon. J. R. STRATTON . . -« <ll{ - Presienr
J. K. McCUTCHEON MakaGING-DiRECTOR
]. B.KIRBY . . . . - Ml

ECONOTMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,

SECRETARY

Fotal Net Asrets 2 b SRDb SRRl wethanil W8 319377

Amount cf Risk 20 B8 ceehire 16,230,980

Government Deposit . casdddd 35.96¢
JOHN FPENNELL, . . . President.

GEORGE C. H. LANG.
W. H. SCHMALZ
JOHN A. ROSS

Vice-President.
Mgr.iSecretary.
|hqp«‘hw

¥

WANTED

A GENERAL MANAGER for the
Province lof Ontario for a fitst.class old
line Life Insurance (‘,umpany, being
established in the Provinee for 10 years,
To the proper man who ¢an show a
successful record in persondl work and
developing agents, a first-class contract
will be given Address all communi-

THE

I

| LISTED

MONETARY

TIMES

STOCKS AND BONDS.

‘ BANKS

: British North America .
‘ Nova Scotia . . . . .
Royal Bank of Canada

| Eastern Townships

| Hochelaga ... .
La Banque Nationale
Merchants Bank of Canada
Montreal :
Moisons . .
Queh« A
Union Bank of Canada

Canadian Bank ot Commerce
BRI o0 06e0vocsoings
Hamilton
Imperial
Ontario .....
Ottawa e osna
Sovereign.............
Standard .. .
Toronto ......
BRI o0 0000000000 .

Canada Permanent Mortg'e Corporation
Toronto MortgageCo .............

Dominion Sav. & Inv. Society ..........
Huron & Erie Loan & Savings Co. .

Landed Banking & Loan Co ... ...
London Loan Cg)‘ of Canada. . .. o
Ontario Loan & Deben. Co., London .

Central Can. Loan and Savings Co....
London & Can. Ln. & Agy. Co. Ltd. do.
Imperial Loan & Investment Co. Ltd,

Can. Landed & National Inv't Co., Ltd_
Real Estate Loan Co. seseia

MISCELLANEOUS

British America Assurance Co. ..
Western Assurance Co. .
Canadian Pacific Railway
Toronto Railway ........ X
Twin City Railway, common .
Sao Paulo Tramway, Stock..

' 53 e H‘Vnd. ere

Bell Telephone Lo o | -

Canadian General Electric.. ...

Elect. Dev. Niagara Falls, Bonds. .
- - 5 Stock

Toronto Electric Light Co

Northern Navigation Co........... ..

Dominion Iron and Steel Co., common

4 referred
. “ - nds..
Dominion Coal Co comnmon,
Y - oreterred.
" o Bonds
Nova Scotia Steel and Coal, common

prefesred
o Bonds, 6 p.c., st...... .
Canada North West Land, preferred .
- P = common. . .,
Dominion lelegraph Co
Richelieu & Ontario Navigatios.
Consumers Gas Co.,
Niagara Navigation Co
Nat. Trust Co. of Ont
Tor. Gen, Trusts Corp....
Mexican Light ard Power Co. bonds. ...
;. . - o - l'l\‘k .
Mexican Electric Light Co. Ltd, stock
- - - . oo h'nd\
Mont Light, Heat and Power
Mont. Street Railway
“‘mmpc; Electric Railway
Detroit United Railw ay =
Toledo Railway and Light. ..
Lake of Woods Milling, preferred
- o o common.
Mackay, common
preferred

surance
(b) Including a bonus of 3 per cent

Hamilton Provident & Loan Soc....... |

(a) After deducting $938,8¢6 for re-in. |

. | Divi- |ClosingPrice
2 | Capital | Capital - dend
2 | Author. Sub- t’:ﬁi“l Reat last 6 Haurax,
) ized. scribed. up Months| Mo 31, 1906
$ » \ $ "
243 4,866,000 4,866,000 866,000 2,14¢,000 ~ 41 “s
100| 3,000,000 257,000 503,000 4, 208,000 - z a6
1000 4,000,000 3,473,000 3 000, 00C 34 0,000 4 ‘\‘11‘“’"‘:)
Apr. &
so| 3,000,000 2,800,000 2,738,000 1. 600,000 4 w2 oe
100! 2,000,080 2,000,000, #000,00C | 1,450,000 3 154 1554
go| 2000000 1,500,000 1.500,00¢ 500,000 “. 'm 170
|£x 6,0co,000| 6,000,000 6,000,000 3, 400, 000 3 ¥
100! 14,400,000/ 14,400,000 14,400,000 | 10,000,000 s 2857
§0| $/000,000| $.000,000 000,000 3000, 000 s 2464 a9
|§( 000,000 @, §OO,000 2, 500,000 1,080,000 ‘: '4“
10| /900,000 3,000,000 3000000 1 390,000 8 |_4rH 1494
oroe o
Apr. s
§0| 10,000,000 | 10,000,000/ 10,000,000 | 4, 500,000 i "8 1794
§0| 4,000,000 3,000,000 OO0 | 3 L00,000 S a7k 277
100, $.500,000| 4,470/000| 24,45,000 | 2,456,000 s 229
100 #000,000| 4,000,000 3.890.000 3.8g0,000 3 6% 2437
100! 1,500,000/ 1,§00,000 1, §00,00¢ 6 50,00¢ 3 4 .
wo| 300000c! 2,955,000 3,9'L000 3.gt1.000 ;5‘. a8 ap
100/ 4C00,000| ,6a5.00cC 1,082,000 495,000 150
§o| $C00,00u| 1,000,000| [,000,000 1,000,000 S 234d
100 400,000 3,500,000 3.491,000 3 891,000 s 243k 248
100/ 3.400,000| 3,000,000 3,000,000 1, 100,000 3. 150
to| #%000,000| 6,000,000 6,000,000 | 3.000,000 3 e 199
1,4 50,000 725,000 725,000 290,000 o 103
» 1,000,000 1,000,000 Q34,200 60,000 N 70
;’, $,000,000| 3,500,000 1,900,000 1, §25.000 o 18
100 3/000,000( 1,500,000 1,100,000 450,000 3 123
100 700,000 700,000 700,000 270,000 - a3
679,700 679, 700 6479, 700 1b.oxc ¢ g
‘: (not i't'd)| a000,00c 1,200,000 655.000 1304
100 §,000,000| 2,500,000 1,250,000 800, 00° W 170
§0 $,000,000| 1,000,000 1,000,000 224,000 ) w74
100 1,000,000 839,850 725,155 64,000 :’ 70 .
woo| %008,000 2,008,000 1,004,000 400,000 4 134 e
40| 600,000 3737:.0  373.7%0 §5.000 s 85
go| 1 000,000 850,000 835,000 |1,101,607a s 3
| 4o ™OOOWOO| 1,500,000 1,408,700 419.830b s oo
100! 84,000,000/ 101,400000 91,360,000 @ ... E} 3
100! 7+000,000 7,000,000 6,600,000 vans " 123 12§
100! #0,000,000| 18,000,000 18,c00,000 awvs l!' 1o}
100, 7:590,000| 7,500,000 7,000.000 cesess ’ w3t 43
6,000,000| 5, §00,800 ‘ p” ) i 95
100, 9000000 g,000.00n 7.9:6,000 1,845,000 . . uﬂ
100, $000,000| 3,568,000 3468000 464,000 »* 14> 18
ces| Ss00O,x0 4 2 pet
! 6,000,000 . 57 3
| 100, 3000000 3,000,000 3,906,000 . . 1 :‘97 161
100 1+/000,000 840,000 840,000 $0,000 o 8
100 30,000,000 20,000,000 20,000,000 A 334
100/, $/000,000 §,000,000 §,000,000 :: B 821
1000 000,000 7,936,000 7,986,000 -
100 15+000,000| 135,000,000 15,000,000 3 "7 -
100| 000,000 3,000,000 3,000,000 1] 8o 83
1000| $O0L,000 §,00040 | §,000,000 % | 8¢ ¥
100| 7+500,000 5,000,000 §.000000 . ..... 3 63
|00} 2,000,000 32,000 000 1,0 i 000 2* | !
to0o| #590,000 32,500,000 2,500,000 3 07
6ol: - 1,678,000 1,678,000 3
as 1,467,000 1,467,000 . . o 475
go| 1/000,000/ 1,000,000 1,000,000 o cee.  NE1
1o0] $00,000 3,133,00c 3. 132,000 3 841 854
so| 3500,000| 3,350,000 3,250,000 Q981,000 »* 202§ a0ag
100] 1+000,000 708,00¢ 708,000 4 196
N PP 1,000,000 1,000,000 340,000 " 159
100 1,000,000 1,000,000 3OO, 000 3 o
| 13,000,000 9. §00, 00 2 86
| 12,000,000 1 4,000, 00% % 64
| 6,000,000 6,000,000 84
| 6,000,00 6,000,000 . 824
o 17/000,000 17,000,000 ' »
go| 19,000,000 7,000,000 6,600,000 . = :
| 100| 44900 000| 4,000,000 4.000,00¢ 14 . 18g
| 100 T3 300,000 12, §00,00¢ F) 99 100l
100 13,000,000 12,000,(x L ] 34 35
| son 1, §00.00¢ 1, 500,000 31 us oo
100| 000,000/ 240> 0,000 3 90 of
seD §0,000,0,, 7430, 00¢ 1 6a 62}
§C00.0,, . 37,922, 9 1 734

UNLISTED STOCKS AND

Corrected by Messrs. H. O'Hara & Co

BONDS.

up to noon on April sth, 1906,

+ 30 Toronto Street, Toronto,

BANKS.
New Brunswick
People’'s Bank of N.B
St. Stephen’s
Union Bank, Halitax
Merchants Bank of P.E.I
Banque St. Jean
Banque St. Hyacinthe
Provincial Bank of Canada
Metropolitan
Western ‘
Crown Bank of Canada
Home Bank of Canada
Northern Bank
MISCELLANEOUS,
Agricultural Savings & Loan Co
Rio de Janeiro bonds..
e stock

Havana Elect. preferred

2 o common

Centre Star.

St. Eugene

Col. Inv. & Loan Co
Consolidated Mines
Smelters

Can. Gold Fields

cations, which will be treatéd confiden-
tially, Care of Monetary Times.

100y 7 $0,000 525,00« 5 9,000 840,000 6 296  qo0
150 180,000 180, 00« 180, 60¢ 180,000 4 136 140
100 200 000 200, 00 200. 00 45, 500 2
50| 3,000,000 1,336,00¢ 1. 336,00¢ 020,00 . 8ef 1834
SO0, 00K 3 - 0 331,000 . s
1,000, 00 §00, 00 Y0, O 10, 00K
¢| 1,000,000 04, 00K 99,00 Sy .
25 1,000,000 846.00x 823,000 T ?
100, 2,000,00 1,000, 00 1,00 O : =
100 1,000, 00 §.50, 00X 55 o 2€0 oo “ ::7.'.
10 2,000, 00X 792, 0 . 28 ey
100 1,000, 00 722,000 ¢ x
10 2,000, 00¢ 1 O .
5 63 192
25,000, 00¢ x
25.,000,00¢ Box - B
5 00, O 45} 29
. ° € 8o . ¥
' 3. 50O, 00K M .
' §O0, 00 2
e ‘ o
100/ § x 4.608 . . IS:‘ -3
135 140
6
twarierly
or Tm'h
brmrua

xx with 22 per
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P for the|tt or go with 4

vear. |per ct, of stock

Tota
Poli

GEO

Fran)

H

M
Fir

Au

Special
mercant

O

sellers,
""(’.IH\'
curable
small r
conditi




divi- |ClosingPrice
end

st 6 | Hawrax,

‘7"‘"" Mar. 31 1906

M s
Si w2 0o
4 2 224
Montres)
Apr. 4
4 w2 ese
3 154f 1544
3 0 170
3 T
s as7
s 2 229
J u; 1
A ' 149
’me.u
Apr. s
o i 179d
s sk 7y
s P 229
s a6F 243
3 4t coee
s 28 ap
1 150
5 - i 231h
S a43) 248
3 150
3 3 taqg 129
R %
. o
1] 1‘8
J 123
J B3 e
' ' 13
f '3
Iy 170
] wy ...
i 70
3 24
] 8s
J | 6 oo
] ¢b .
] . "3
4" 123 ag
'r ug: 1-3
¢ 434 43
] o 9
". e lgﬁ
o 147 148
4 9a
1 -S-:- 161
: 33k ...
:’ 8: 8af
8;
‘ 774
E
4 0,
8 63
] ‘ s annd
l oy
; 99 see
2 .. 478
‘. ee® m
| 84 8
Y| =
o 126
59 teee
* cees 150
! .. 86
6
e ,‘, 81’
824
Y
t . 18g
¢ 99l ool
34 35
i "s cose
9o o8
6a 62}
‘ 734
il sth, 1906,
296 o0
136 140
b 18 1834
197 o
| rand ‘o
100 1o
192}
8o 8¢
#F 4
8 84
40 e
42
| 8o
| $8 8§«
| 106
135 140
6 7
" |xx with 22 per
:'. cent. of stock

the|tt or go with 4
r. |per ct. of stock

Union

Assurance |55

Society

OF LONDON.
Established A.D. 1714. 4

ONE OF THE OLDEST AND| "
STRONGEST OF FIRE OFFICES

CANADA BRANCH:

T. L. MORRISEY, - - .
W. and E. A. BADENACH, Toronto Agents
Ofijce, 17 Leader Lane.

EsTaBLisHED 1N- 1863,

HEAD OFFICE WATERLOO, ONT.

Resident Manager | :

Waterloo Mutual Fire Ins. Co. |

Total Assets"31st Dec., 1905, $514,000 00

Policles in force in Western
Ontario over - -

dent.

T. L. ArMsTrONG, )
R. THomas Ogr,

Frank Hawur,
Manager.

The London Mutual

Fire Insurance Co. of Canada

30,000 00|
G E RANDALL, WM. SNID
— Presi VIoo-Pro‘sfaont. ‘

f Inspectors

SCOTT & WALMSLEY,

ESTABLISARD 1848

businéss unless 'the

mit of tl

the enhanced rates is paid.

I'here is, at the present time,

dnother re port, an enormous

boot and shpe

turers

manufac

extreme |

... Metropolitan
shortage | ;

n order to meet the require

mm England, and necessarily there

THE...

Fire

Insurance

Company

C \ﬂlhl;”l'Tl' AL and STOCK

\ HEAD OFFICE, - TORONTO

‘ Authorizgd Capital, $500,000.

| D. Hisngx, "erlm.ﬂu\ W. G. Wrienr, Inspecto
/. H. Suarrey, Téronto, F. CLemexT Browx,

- rge demand for hides of all kinds, | Vice-Presidenty Manager
P . . [ — i - -
b , 4Ty and wet, also sheepskins r Tou )
Fhe total importation of hides into | . t e
tngland during 1905 was in the neigh- | XQBISior er Insurance
b d of £1,700,000 sterling, and of | " Company

this amoun

la, "whilst during the

1904-1905 there was an

United States of $2,620.116

offered here at the present time ire ex-

Cor. St. James and MeBill Streets, Montreal | ccptional, ana it felt

t 1S 1
that the
imada would do

1G¢ agents

well at the

juncture to

men of England

hide exporters in

it less than £18,000 came from
hscal year
export to the

The prices

by Canadian |

get 1in touch with the leather jA'““ for P°"”h°ld.'.

The Crown Life Insurangs Company

Head Office: Toronto, Canada.
Offers These Advantages to Insurers :

Lower Premium Rates than those charg.d by
most other Companies. |,

Policies Indisputable from Date of Issue.

Loan Values Guaranteed after Two Years,

Cash Surrender and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to Residence, Travel or Occu-
pation.

Policies Reinstatable at any time after lapse.

COL. THE HON. D. TISDALE. P C.. K.C
M. P., President.
CHARLES WUGHES, A A S,
Director and Actuary.
A. H. SELWYN MARKS, Secy and Treasurer

Managing

| |

| MANCHESTER FIRE OFFIcE
?

|

’ Caution and l.nhcr.m:g

ERTABLISHED B8g. *
Excelsior Life Bullding
; TORONTO

:f 59-81 Victoria St.
|

\'

Head OfMee:

w

| 195 the most succhmful year in a career of uninte:
rupled progression

Insurance in force over nine millions.
New Insurance written $2,433,281.00

Cash Income g -~ - - 321,236.62
present | Reserve - & . . . 894,025.30

security |+ - 1,600,000.00
Desirable .q;\p.»in!'pm.h open for good Agents.

Aias Assurance Company, Limited

with wiligh is incorporated the

SUBSCRIBED CAMITAL, - . - $11,000,000

{ Total Security fon ru‘l('\ holders gxceeds Twenty-
five Million Bollars, Claims paid exceed
One Hundred | Thirty Million Dollars,
Toronto Bnnsﬂq»—w a224 ToronTO S mEer
A. WARING 0@}'\ - LOCAL MANAGER
Saite & Maciialig, ToronTo AceNTs.

The Company's 4 ing Pprinciples have ever -bees
Logservative selection of the
sisks acdepted and Libigal tréatment when they burn,

AGENTS -i.8., Real A&nn who Work—wanted in uare.
presented Jdistricty,

Head Office foF Canada- MONTREAL.

| Great Western ger 5% debenture stock.. | o0 |130 138 |
Toronto, Grev

Bruce 4% stg. bonds,
st mortgage..... .

Masagers and Underwriters. {_ . e A e ——— ‘J

3 SECURITIES. Mar. 5. |

' i

to buy ten to twenty tons of certamn it i—— ) 1

) ‘ '

kinds of leather at the prices quoted T\"} “

sellers, and having their orders clined /M(ml"ul Perm ';) o . Y ‘,

*cause » supplies ere not pro do Cons St deb.. 1932 ¢ 197 100 |

because the uppli w I City of Toronto Water Werke o * " |
curable. Leather merchants have VEry | “do.  do. gen. con. deb. 1929, o4 of
2 . re -k ind under existiny | City of Hamilton Debs. 1934 4%.. | 103 1og,
small reserve stocks, and u City of Quebec, cons. stk. red. ez, 3% % o4 ob

conditions they are absolutely - indif

WILLIAM WALLACE, Supt. of Agencies. | MATTHEW C. HINSHAW Branch Manager
Established 1859 - || ‘ -
Losses Paid to Date - - $4,000,000 00 ! N
Assels - . - s | g i 3f
- N | ———.
Hom. Jouw Drypes, Gro. Girims, ' —— " s '
President Vice-President. INSURANCE COMPANIES H £2 2
D. WrismiLier, Man, Director. EnoLisu (Quotations on Loadon Market) s Pmm‘n“‘ charac“"s"cs
H. A. Suaw, City Agent, 9 Toronto Street. — - . — dadaannis of
No. > 2,18 &
- — - Yearly € Last
f'h';,::_~ I';ivi- Namz or Company \._'-g é | S:;e
QUEEN CITY *= = _iln e
450,000 | |'v:; ps é“thL&M 2 | 2} rad <2 an
Fire Insurance Co. ool 45 |C Usioa P&l |28 ‘:jf:j High Interegt-Earning Power
35,862 20 | London Ass. Q“Z' as|| vaf| 6sh Safety of Invested Assets
D - lN - HAND 10,000 2of London & Lan.L..| 10| » 8 o g
91,003/ 3o (London& Lan. F.. | as/| s}l 32 43 Economy and Care in Management
i 2 EsaEe ) Y J
Insurance Company. trovomo| 306pe |North Brit. & Mar.. | ' "o s 3|1 WEAD OFFICE & - WATERLOO, ONT,
5397 35 |Pheenix...,... | ol 5|40 @ i
130,629, 634 |Royal Insura | %0 3/53 s 4 Pr—
10,000/ ... |Standard Life...... | 50 12 iR
240,000, o/6ps/Sun Fire...... ol 10| 50 | ugh od
Insurance Company. Par Toront Paw M'g Go., Ltd
' RAILWAYS value | {ondoa oronto " ¢ WUy '
Firc Ins. Exch = -l
. Exchange s
i Canadian Pﬁl& $100 \Bohanrdeu 1;/: veeenss| Shoo :(7:’3 1754 .Nw LL, ONT.
° do. t Mortga, B Beeccicsl sloe b 1ic H
corPO'.t on do). : year L. G. Bonds, ;&% ...... tes 008 m;‘ §
Aufhorized Capitals, $1.250,000 | do, Roxcumiintive pret 35 % 17 || We man: ; High and
‘ . : 2 Grand Trunk Con. stock. . . . .. cpreeees| to B . ufacture.., med i.:m
Special atteation .given to placing large lines on X | debenture stock. .....| .... | ® Grades.
mercanu'l.e and -na::ahctun' risks that come up to in ,B“q b(:‘»‘d: and ch;rgéaz péisl o4 .: :m 2
do. First ferences...... ...... 10 (1B 1yg :
- . Second preterence stock ai. .- " ies 12 || Engine Sized. Tub Sized. Alr Dried.
Offices—Queen City Chambers, Toronto do. Third preterence stock. . ... .. caee | B8 62| 1

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F; & S.C
BOOK, LITHO, ENVELOPE
and COVERS.

i —

——MADE IN CANADA—

—————

FOR SALE BY ALL WHOLESALERS,
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w B R R 2
‘ “UTUAL HHE f for more new lig .; and ibu:,_\ $ ‘g?"—"— —7
o1 areat axes, ||
| INSURANCE CO. Mayor Rt |1 I UUO - I 0 ﬂo
K ' \' |
St. ( ; t the g | O O {
Head Office, . MARKHAM, Ont. ‘ 0. N |
Authorized Capital, - 500,000 : ‘ o e and tandh il The stability of a Company |
Subsoribed Capital, - -~ 125,000 ‘ 1 ¢ withiil  may be guaged l;y thhe (‘].’155 of
Lhis w (i curities m  which its funds
WM. ARMSTRONG, H; B. REESOR i — nd
u Prsstlisnt s Thaeiar t || areinvested. Those of
'} - 4
K. REESOR, FRANK EDMAND, . : >
Juspector City Agent g W v | 7
1 (._\n%rah.-n Life Bldg | [ = | . (,
! H l | King, secretary f t SSOCI ! I/ /
The Gontinental Life Insurance Co. |, - s «cors o e oo ol 7
i Sy r - i ool
Subseribed Capital, $1,000,000.00. - ubjects prese ;
Head Office, Toronte. $6 ¢ Ministe as the tonnage |l OF CANADA
HON. JOHN DRYDEN., —~ — - President. e i » Canadian ¥ ! = ,
CHARLES H. FULLER, Secretary and Actuary. : > ‘ e S S are all gilt-edged, as may be seen from
Several vacancies for good live General tering \ ted ot S p S 1d ti 1 the following list .
Agents and Provincial Magagers. | oie M\ b Paa-
Liberal Comtracts to first-class men. Ty p Sttt : o LzpoEx AsseTs CENTAGE
Apply,—GEO. B. WOODS, ~Mapaging-Director. entering port the tim I Mortgages ...... $4,265,533 86 48 22
—_— e = | vinces, Queb I Columbi | Debentures and
s—1 , AGCIDENTS | Ontario was not p: nterested I First Mortgage
0““"0 Aﬁﬁldﬂnt ﬂﬂd AND in the request, in view of the fact that Bonds........ 8,245,401 80 36.68
uoyds Plaw Glass ! msus{. hospital dues were not charged at On f[ I:Uanﬂun Policies 1,017,480 99 11.50
ypevmemmman | tario ports. The tax six |l Cashon hand and
INSURANCE COMPANIES UHELANE TR , , in Banks...... 2.96
ceénts per- ton, and if it were removed
ssue Specially Attractive Policies cevering Acciden: | Real Estate .. .. 64
Anc.g:m and g‘:mm Conl"::ll’d Employers’, would carry with er e | ed |Jii
levator, | and ¢ Liabjlit : : ) ~ - S R— o
o n:lr:xa.cnlnc. d States law the removal of a tonmage tax ; Fot'l Led. Assets $8,846,658 42 100
EASTMURE & LIGHTBOURN, Gen’l Agents Of hiteen cents a ton imposed on Can | i
61 to 65 Adelaide Street East, TORONTO dian vessels in that c« untry They,
» .
rre, ke o e emors o | Nova Seaa Sl & Goal Company
DOMINION MARINE ASSOCIA- |iax in view of the grea: hewehic ot . | MOV OCON fllg“”,moa ompany,
TION 1t would confer upon Canadian vess Is )4 L —
R S ot DIVIDEND NOTICE
['he| annual meeting of the Dominion f zew A dividend of 2 per cent. on the preference
Marine Association took plagce in Ot f T'} "o A R shares of this company, for the quarter ending
¢ he 22nd March{ Mg| W. @uttle, | Tha; h I T <, |March 31, has been declared, payable on
Kit t pre sident, in the chair { C] per 1 y g \P” B 06, to shareholders of record of
I ittendanie f dele- | Y March 31st. The transfer books of the
| S attendange o ( { mag 1 1 . I Was <11 . .
: from many part Canad \ [ ¢} . - ~ |compamy will be closed from April 1st to
gates | from many parts of |Canada gested thé other evenis " .
: 2 - st | e | sth, both days inclusive,
\. y report was pres¢nted of the Lommons th It ¢ wer By oyder of the directors
y S lged from the moutl f tl
= ! THOS. GREEN, Cashier
putations wie tormed to | P . wat 1 ] D ( New Gla N.S. M
. | New Glasgow, N. ¢ r 1006
Hon.. H. R, Emmerson 4nd (Hon. L. P.l A nigl | ‘ . g
B1 te sk that the repairs on th=|n s 'k 8 v 1 el ’ - -
Cornwiall Canal be "':-"w(’:_ '|' or ?" r that .5f
iter may be let in jin time for the I« uy ) .
e vigation. [t was decided r

London and
Lancashire
— g m—

Head Office for Canada:

British American Trust ompany, Ltd.

Pr
.\l,IHHl\‘l,v’I,!'t‘\l'll'.\l S .0
Financial Agents Real Estate Investment
and Insurance Brokers.
Loans carefully placed and Buvaranteed. Exe
Deposits Received. Estates Mane oo "0 Trustees.

X GERMAING
President

Ger

Managed
HEAD OFFICE, VANCOUVER, B.C.
Branches: Victoria and Grand Forks, B.( and Coleman. Alta

MONTREAL.

Extract from Annual Repart 1904.

Policies [Issued 2,37¢ . $3,479.240
me eesy 1508115

me -4 1,840,440

Death Claims. 612 440

Matured' Er ifw“. ent

159,615

Additior I 638,465
lotal Fands ....., $10,002,385
Full re rt may be se red on application.

Security Guaranteed.
Contracts Untonditional

MANAGER FOR CANADA

B. HAL. BROWN. .

The Metropolitan Life Insurance o,

The Company OF the People, BY the People, FOR the People

ASSETS, $151,663,477.29

.fyl\::-...-l‘\‘(':\hrjfl s J K ioere : J F THE COMPANY'S
19os it here in Canada wrote a NESS DURING
| 395 per day in umber of Cians e
| .
\o s great 6,()72 f Policies Issued
Companies ‘ 5’.502,484.()0 R lay in New Insurance
Geciste $123,788.29 Puyments to Poiicy-
rk, Chicag P « A Addition to Reserve
al, Quebec, Ottawa crease of Assets

$77,275.94

mount of Canadian Securities deposited with the Dor‘rzim
for the protectinn of Policy-hol

Full particulars regarding the plans of

< the Metropo
principal cities of the United State

. f its Agents in all the
s and Canada, or fr Ave &’c\\ York City,

on Govern
ders in Canada, over :3,oooo,oo.g,¢§m

B = e e L .

PATI

For
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More Than $7,000,000.

{

has ;1|r(*:ldy been paid or

by the

Over and above premiums received.

(fr(,'(litul to

&

more than $7,©00,000

%

its ‘I)()]ic5'11<)]<l(-rs

SUN LIF E “svg goura or

1906 Figures.

Assurances issued and

e o Surplus over all lia-
paid for in cash........... 18,612,056 51 biliti sl 1

es  anc tal

Increase over igoq.  2,7c0, 152,27 s . 3.
«Cash Income....... 5,717 492.23 (according to the Hm

Incresase ov.r lw‘_
Assets at 3.5t December ..

Increase over 1904
Intrease in Surplus

1,1558,550.04
21,359, 384.82
3.457,623.00

Table, with 3} per cent.
interest) ... 1,735,608, 59

And in addition paid

The Company completed. policyholders in profits.. 166, 578. 3
the placing of all pok- Surplus by Government.
cies onthe 34 % basis, al- Standard 921,810
:::‘:‘l‘;:;.:r:) l:‘:vth‘:l.h :‘: Life assurancesin force.... 35,200,804.71
qmrmg 616 541.00 Increaseover igoy ,231.86

Insurance Company

QUEEN ™

WILLIAM MACKAY, Resident Manager,
{‘ H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents

Temple Building, Bay Street, C!'S. SCOTT, Resident Agent
Toronto. Tel. 2309 l Hamilton, Ont

Federal Lifc # * |

Assurance Co.

HEAD OFFICE, - -

HAMILTON, CANADA.

Copiinl Ol ASONS. . ..co0ucoeveiisncsiss o l.i,t.".':i !_"113 93 !
Assurance Written in 1905 .............. J_J'.".f 537 (v\ ¢
Paid to Policy-holders 1905.............. 236,425 35

Most Desirable Poliey Contraects.

DAVID DEXTER, - - - Presldent and Managlng Dlrector?

thmx Assurance Cumnany.

OF LONDON Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
!! For the Dominion,

164 St. James St,,
MONTREAL.

Head Office

J. J. KENNY,

; Ont.
f

Western #~ | ...

Assurance %

Capital
Toronto Assets, over - e

Vide-Pres. and Ma» aging Direc

AND

3& $1,500,000 00

C. C. FOSTER,

Secretary

EEH

BRITISH AﬂERICA

I
1 Assurance
| Head Office, rononro

Capital

Assets

I_()\'t(-\ Paid (since

| HON. CEO. A. cOX,

President.
Hon. S. C. Wood E. W. (

Robert

Jaffray Augustus }

DIRECTOR:

2
i -
‘rs::mllanunjf,:f*-’, » 30

Lo’y

;iruu-: ® MARINE

%
B

-‘a S\ﬁr'_rnm,()(,)
P4

& 92,119,347.89

3,0f \.0.4

lunlglng Director,

John Hoskin, K.( LL.D
et Sir H. M, Pe

L
éy at
l; H. 8IMS, Secretary,

ESTABUSHED 1864}

' New York Un-derwritf‘grs Agency.

| POLICIES SECURED BY -
ASSETS

$l8 061 926

e ———————
PROVINCIAL/ AGEN’;sx

JOSEPH MURPHY,
Toronto, Ont.

W. R. COLGATE, )
Winnipeg, Man
ALFRED J

BELL,

Halifaf{{ N. S

’\(}_.‘ WM, \]f)l,\t;_\'
: Montreal, Oue

X CALKIN,

St. John, N. B

1
W HIH

e

—1 | T. D. RICHARDSON, Superintepdent fofCanada, TORONTO

b 3
4]

2

5

o
&

MARINE

3 460 000 00
lncome for 19Q over 3,680,000 00

\_#__
Hon. GEORGE A. (@X President.
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NORTH BRITISH & MERGANIILE

Western Inspector,

Insurance Gompan

Incorporated

INSURANCE COMPANY,

company in Carada,
$134,000,000.

Manager and Chief Agent in Canada—

RanpaLL [DAvIDSON.

Resident Agents, Toronto Branch EYANS & GOOCH

{11, M. BASCOM

. Founded
1792.

of North America,

PHILADELPHIA.

1704,

Capital oooevseronicvsnannss .. $ 3,000,000.00

Asséts, January 1st, 1906
Net Surplus...ccooadacnracaiis

13,024,882 85
8,626,730.57

zation, over ......... $125,000,000.00

ROBERT HAMPSON & SON. Montreal

GENERAL AGENTS PFOR CANADA.

CLAIMS PAID |
~. $2

NADA BRANCH HEAD OFFIC!
MOXTREAL,

B

* g

o

' o
N
L

b SECURITY UNIXULL¢D$'
% ’

X7

THE PELICAN and
BRITISH EMPIRE
LIFE OFFIGE

has a vacancy for the ‘;x)s'itlon of
Provincial Representative

for Nova Stotia.

A. McDougald, Manager, Montreal

THE

MONETARY

Standard Life

| Investments, Canadian Branch....

Losses paid since orgamization, over

D. M. McGOUN,

Established 1825

Assurance Co.

Total assets ........eeds $79,252,646 oo | Head Office for Canada, of Edinbureh
Canadian investments ... | 8380742 00 MONTREAL.  ° gn.
Greatly in excess of any other fire | [pvested Funds........covvvennns $55,004,925

17,000,000

Assuranbes effected on first-class
P lives “Without Medical
Examination.” Apply for full particulars.

MANAGER

CHARLES HUNTER, Chigf Agent Ontario

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

EstasrLisiep A.D. 1720

[ONDON- ASSURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - -

SUN.

S

$20,000,000

FIRE RISKS accepted at ¢
Toronto Agents

irrent rates

Brace Harman, 19 Wellington Street East

Founded A.D.
1710

INSURANCE FI E
OFFICE

Head Office, Threadneedie 8t., London, Eng. |

I'ransacts Fire Business only, and is the o
Fire Office in the world

dest purely
Surplus over Capital and all

Liabilities exceeds 57.000.000.

Canadian Branch—15 Wellington Street East
FTORONTO, ONT

-
H. M. BLACKBURN, - - Manager
J. A. STEWART, - - - Inspector

H

TORONTO AGENTS
IGINBOTHAM & LYON, Telephore M. 488
IRISH & MAYLSON, Telephone M. 178,

Agents Wanted in all Unrepresented

Districts.

Insurance written.. $1,383 385 00 7%

Premium income ..
Interest income....

1905

Another Successful Year for the ——

NORTHERN LIFE

Gain

4,710,554.00 149%
151,440.51 169
23,278 21 9
588,344.73 21%

in force..

T'otal assets
‘ Government
reserve as se
curity for Pol i
icy holders.... 394,269.91 279%
Ta agents who can produce
ontracts will be given

JOHN MILNE, Manaeging Director

Loxpon, OnT

business good

PHENIX - ---

Insurance Company

TIMES

MA Policy - Holder’s Gompany

The North American Life Assurance
Company has a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed ona this paid
up portion only. Policyholders thus
obtain additional security of $300,-
000 and what 1s of greater imporiance, |
are assured of eareful and eonser- |
vative management as the Guarao-
tors are Jiable for this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Comgany, upon which all premiums
due have begn paid, shall have one vote
in person for each $1,000 of insurance
held by him. *Policyholders are thus
given a voiee in the management
of the Company's affairs, In short, it |
may be said that the North American
Life is neither a Mutual nor a Stock
Company yet possesses the advan-
tages of both.

Homq Oﬂice loronto. Ont,

THE

ROYAL-VICTORIA
LIFE INSURANCE GOMPANY

has on deposit

$267,000.00

Dominion Government as Se-
curity for Policyholders.

with
New Business in 1905 increased 37%
over pr?’\'llt(lq )Q'ar.

Expenses 8% less on Income

.\ccummtr;d’ Assets
$1,300,000.00

Insurance outstanding

$4,700,000.00

DAVID BURKE, A.LA., F.S.S.

General Manager.

\
|

CONSERVATIVE
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of the Union Mu-
tual management are—to be conservative in
the choice of investments —-to be progressive
to be faith-

in the prosecution of the business

ful to the interests of policyholders
Agents of like inclination cordially
welcomed.

Life Insurance
Co. Portland, Maine.

UNION MUTUA

Frep E. RicHARDS,
President.

ArTHUR L. Batss,
Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province
ot Quebec and Eastern Ondario, apply to

WABTER 1. JOSEPH, Manager,

151 St. James Street. - Montreal
For Agencies in Western Ontario, apply to
W. J. PECK, Manager

17 Toronto-Street, . TORONTO.

Of Brookiyn, N.Y.

WOOD & KIRKPATRICK, Ageats.
TORONTO

¥

Fire Preventive and Extinguishing Apoliance

J. A. C. McCUAIC

27-29 Wellington St. East, Toronto
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