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nection with electric rttijrua , etc., is 87,883. Besides' 
this, to be taken into fcalcttatjon are the needs of 
several other municiott itieÆnot as yet formally ex
pressed. Some towns! 00. situate along tht line of

sujwlied at very attractive 
rates, and the extra qijaÉtitygpf power required would 

* ten<l to bring down th$ dost (<> the seven municipalities 
already in the running.

The following table, tal 
commissioners shows]the t 
transmitting and dist^i »uti
power* indicated, including Btcrest and sinking fund 
for the construction period. Irhe municipalities named 
subsequent to the first s|ven|Lrtf subject to additional 
distribution costs. it ji

transmission, could
i

a from the report of the 
lital cost of developing, 

the three amounts of

CM Cost of 
60,000 
HP,

Cost of 
100,000 
HP.

$6,216,137 
945.185 
509-248 
377.821 
368,154 
244.589 
249.754 

1,163,812
399.438
• 23.322 
66.359 
97^47 

•30,1.16 
426.393 
189,628 
106,243 .
48.095 

246.9.W

H
Torontb ........
London ......
FsratfWOr 
Guelph .......
Stratford 
Woods jock .. 
Ingersoill 
Hamilton .....
St.' Thomas ..
Paris . ... ..........
Dundas .......
Mitchell .........
St. MaCy’s ....
Berlin ........
Waterloo .....
Preston ......
Hespelclr *7-----
Galt ............... .

$4,3231 $6,265,424 
847,1,19 Ü 1,095.356 

571,097,4291
317,441
329*3

425.386
431,018
278,939
287.391

i;
216,|
221 2

1

■nl
IÉ

Total $6.684.6* $9.354.6ii ^4 n.909.

the estimated total an
nual expenses of all kinds|,;i#ccpt taxes, as tlje under- , 
taking vyquld be exemptet fftionrsuch.

100

And the following si

*

THE NIAGARA POWER COMMISSION.

I he commissioners appointed to .inquire into the 
whole question of the developing of power from 
Niagara halls by the various municipalities interested, 
and its transmission to various parts of Ontario, have 

sent in their report, and they are probably not far 
wrong in their contention that the industrial future 
of the Province of Ontario is at stake on the issue in
volved. It way be said that not only were the com
missioners unanimous in their findings, but that their 
conclusions are of a ver^ definite character, based as 
they are on the reports of the best technical advisers. 
Briefly stated, their report is strongly in favor of 
establishing a development plant jointly by théfmunici- 
palities, and. such a step would still leave a large field 
open for the supply of electrical power by the private 
companies. For instance, there is ample field for 
enterprise in the electrification of railways, the exten
sion of interurbarf electric roads, and so forth. The 
report* is signed by Mr. E. W. B. Snider, Waterloo, 
chairman : P. W. Ellis, Toronto, vice-chairman ; Hon. 
Adam Begjt. M.P.P., London ; W. F. Cockshutt. M.P., 
Brantford ; and Prof. Reginald A. Fessenden, of New 
York, the technical adviser.

The municipalities which have already Interested 
themselves in the important questions involved, are 
Toronto, London, Brantford, fhratford, Woodstock. 
Ingersoll, and Guelph, and thesie initiated the-present 
enquiry. The commissioners suggest ^liat any other 
towns interested should join in the work, but failing 
this that the former should carry out with all possible 
despatch the development of at least 60,000 horse
power.

now

The report shows that the present total annual, 
consumption of the above-named municipalities is 73,-r 
631 horse-power, while the estimated consumption two 
years hence, that is to say, based on the increased de
mands of existing consumers and leaving out of con
sideration all additional demands sure to arise in oon-
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the monetary times «■ i

. ' y
correspondents have been saying or suggesting about 
it any time these ten or a dozen years past. The ^ 
evidence at the investigation has revealed some inter- 1

1338

60,000
HP.

$519.425

619,126

100,000 

H.P. 
$661,266 
' 752,363

30,000

H.P.
Interest and sinking fuj>d.$37l,l63 
All other charges \

Total'. .

esting facts and figures :—I 488.44"

Sixty-one thousand dollars paid out by the York Loan 
to the Liszt Piano Company on $800 security, deposited by 
Burt.

$1,413.634 .It .,,..$859.610 $1.138,551
'

/ It would require too much space to enter in detail 
into the exact amounts for which the commissioners 
estimate that a municipally conducted power plant
could supply to consumers power for various purposes , Loan and the loronto Life.
and in various localities. Suffice it to say, however, Fifteen hundred to eighteen hundred dollars in profits
that they are assured the Savings effected would be Paid by the printing company into the hands of Joseph
very large. Put concisely, these savings are calculated 
on a basis of 100,000 horse-power generated, at 45 per 
cent, on the arc light service, 21 per cent, on incandescent 
service, 69 per ceijit. qfi industrial motive power, and 77 
per cent, on other iflipti 
seven municipalities being the basis.

. The commissioners wish it to be understood that- 
all their calculations have been made on a most 
thoroughly conservative basis, existing commercial 
costs being estimate^ at a low and proposed municipal 
costs on a high basis.; Criticism is, of course, to be ex
pected, but the basal jfact remains that, supposing these, 
estimates made on a Reasonable basis, power and light 
can be supplied ufrider a municipal development 
properly carried oui, under engineering conditions 
equal to those- of iti commercial competitors, and at 
prices beyond the reach of permanent commercial com
petition.

Eight hundred dollars paid by “The National Monthly” 
for an automobile for Mr. V. Robin to use for the York

Phillips.
Two hundred and sixty-five L*szt pianos sold by York

Cost to

1
Loan agents at an average of $325 each—$8(1,125.
York Loan $39.75» Commission to agents, $12,918.75. Net
profit—to some one, $33,456.25.

in five cheques from Liszt Piano Company’s 
deposit in Bank of Montreal, to some one, yet unknown, i 
$12,882.

ve power, the average for thef f Paid out

Money loaned by York Loan Company to printing com-

$ pany, $6,000.
Money loaned to Clark Teaming Company, $3,000.
Miss Georgina Hudson, one of the many young wontm 

clerks of the establishment, declared that the York County 
Company had an interest in the Roncesvalles Press Com
pany, and also in the Roncesvalles Business College. The 
Lee Grocery was another. beneficiary of the company’s 
money. Miss Lillian Hudson, sister of the foregoing, gave 
evidence as to the counting-house conduct of the concern 
which appears to be a perfect exemplification of “don’t care” 
and “do-as-you-like financing/’ - i

!

■y •t * n*

It is probably true that the chief peculiarities of 
this man were vanity and a great impudence. Sir 
Richard Steele was wont to say that “a true and 
genuine impudence is ever the effect of ignorance 
without the least sense of it.” In whatever matters

t
THE YORK CdUNTY LOAN EXPOSURE.

The investigation into York County Loan Com
pany affairs continués, and day after day of the ex
amination of witnesses affords fresh proof of the free- 
and-easy blundering, not to say reckless dishonesty, 
of Mr. Joseph Phillips in his efforts to find novel and 
fantastic means of investing the accumulating thou
sands confided to h|n by the house-maids and dairy
maids, the hostlers arid farm laborers, of the historic 

< ^ county. Among his fijst fiioves was to buy some hill and 
hollow real estate; jgve the hills, raise the hollows— 
money was no object—and adorn the avenues of his 
KlySian Felds near j High Park, with houses costing 
$3,000 to $10,000. Ajniong his last was to launch a life 
company, and fit up $ piano factory, with money, of the 
V an company, whi
of County Crown-Attorney Curry, “possess a cash. 
value of $150,000; alrid it remains to be seen who are 
the real owners of thjfm and who the dummies."

The Crown-.Xttdrney by protracted questioning of 
Mr. Sanderson, Mr. jRurt, and Mr. Robin, has elicited

any, or both (the book-keep- 
the conduct of the office so

Phillips was ignorant, however, he was not ignorant 
of the credfility of men, and (especially) women ; and 
upon this he played joyously, as upon a pipe, for ten 
years. And his careless effrontery stuck to him even 
when, further bail having been refused, and he was 
last week being searched before commitment to the 
common gaol, he said, with a smile: “Well, they’ve

His relations to these

:f9
■1

got a hard job to prove.” 
young women named will, one-may'hope, be establish
ed. In the meantime, it looks as if he had planned to 
enrich them out of York County Loan Funds, and 
they in turn were resolved to do any thing and every 
thing he instructed without any question of its ethics. > 
We conclude with an extract from the evidence, as

last enterprises, in" the opinion1, -
I

III I -i \

L. given by Wednesday’s “Globe”:—,V t
j'Questioned as to her salary, Miss Hudson said she 

received $25 weekly from the York County Loan Company, 
$15' from the Toronto Life Company, $10 from the Liszt 
I'iano Company, and $5 from “The National Monthly." The 
last amount her sister was apparently receiving part of, so 
Mr. Curry estimated Miss Georgina Hudson’s salary at 
$52.50 per weejc, or $2.730 a year.

* 9 9

that Phillips or the <jomlp 
mg was so pectiliar4-ar (1 
slip-shod, that is hard to say “who’s who" in these 
matters of proprietorship), had an interest in. the Lee 
grocery. The City Really Company is another attach-

; this was formed to hold

]l

I! "

ment o( the main ei$Urpris<- 
land in the west ettd qf Toronto, which the York 

’County could not so >nyeniently handle. What exact 
connection the Liszi Ifafio

I I
HUDSON BAY TO LAKE SUPERIOR.Company had with the 

York County Loan, ik lnfing enquired into as we write. 
Mr. G. R. Burt, its jprefiident. claims the business as 
his, hut there is eviiençe that company money went 
into it, for $50,000 of York County Loan funds 
deposited in Molsonf B^nk to the credit of the piano 
company. - I

The revelations <j»f the working of this remarkable 
concern justify all th it the “Monetary Times and its

:
An editorial notice of plans proposed! for secur

ing earl)" commercial access to Hudson Bay via On
tario, is given by the Toronto “World,” of Monday, 
under the caption of “Hudson Bay for the Yankee.” 
The tenor of the rem&ks seems to be that because a 
route can be found which will render the transfer of 
the sea food of that great Canadian sea to vast
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FFKwTEfc"isr-K"'Kdst go )q the consumers in the United States rather Schuster, banker, presided 
than to the Canadian producers. • ■ ' The Jirst resolution wj moved by Mr. l'hbnras F.
laws rJrPreSS1°Vu Cc°nt,rar>- t0 J1® fundamentaI Blackwell, (president of tie London Chamber), and
li t t comr?erce- 1 lie fina Pndc of a commodity is was in these terms:—‘*Th|Tkhis Conference exp

dictated by the producer, afid the cost of delivery is its regret that effect has nljbeen given to the recom-
able m th" h h,S PTC’ WhlCh makc n und-esir- mendations of the Joint Seioft Committee on Municipal
hié of the cnTnr. tPreVent 3 S3le- u CnCe Cheapt‘n- Tradin8 (of 1903), as regafs appointing professional
f of the cost of delivery is so much added to the auditors of municipal *

w7,hV! lhe P,roda“r' . t In moving ,h« résolut!» Mr. Blackwell
W ith a sea-port in Ontario, where the sea food ed the excellent work whi

produced in the northern waters is concentrated, the municipalities of all the lar
oïathkeettimenndWn CS*bHshcd at that P°int in view United Kingdom, and that all residents enjoyed bene- 
ol he time and cost of shipments to an adequate market. fits unknown forty years all. The conference
If this cost can be reduced the net return to the On- not calfed to discuss theldebatable question of
tano seller is correspondingly increased ; therefore, the municipal trading, but surelyWie most strenuous sud
enquiry in the interests of Ontario should be:—What porters tiould not dbjèct to thlhccounts of the municF
is the most economical route to market both as to palities îeing kept correctly Mnd skilfully \s rate- '
une and cost. The money paid by the consumer goes payers, Xery one would feelTiltight shat the accounts

the producer, and this in the case of the Hudson should bp examined by indtjpffcdent and professional
a\ fishery industry will bring a new source of wealth auditors,[who should be satiEl that the money had
?Z:TSth the 1UXUry °f hxing the price of What been well spent in the public!terest for the benefit
1 A ,° .' . °f the people.

Delay in reaching this position involves the loss Mr. J. M. Fells, F.S.A
' to this Province of a gfeat sum, possibly millions of in seconding, said he was one i

dollars annually whichMhe enterprise and capital of the Joint Committee of seven Members of the House
il À Kî !uSh-wd ,"?,wLbe ga*enrtg ,n- I,; ,s ad* of Lords, and seven of the HquE of Comrifons Eleven

b nutted by the World that there is a great deal to be sittings were held, tWenty-ninS witnesses examined
said m favor of the scheme xxfhich has during the and over four thousand questÆ asked and answered’
month of March been outlined for its readers by the The recommendations of ttiéHcommittee were >t
:*» ,TirS -ThW' H ”, ,OU6"S ,roi" "»■"«* » a spiri. hostile ICXX on
\\ orld article.— The argumAit for a direct route the contrary, the merit of theilport is shown bv'thc
rom the Arctic Circle to Chicago. [St. Paul, ». fact that persons in favor of ffmicipal trading a,ill

Louis], is that, in any case, the population of Ontario those opposed, are equally inficcord with it-,
which could be served with Hudson R^y ffth wjll not elusions. It was difficult, he d&ared t6 decide what
be Iarge e"ough to consume a sufficient quantity of it is that keeps the Governmenïof the day from
hat edible to pay for a railroad; whereas, by making ing upon the report ; except, pjlhaps, the'permanent

the directest communication with United States terri- officials of the Departments invfved by the suggested
torV, there.is immediately w-itlun commercial reach a changes. ®
population of 30,000,000 people, to whom fresh fish is It was moved by Mr. C. ChiHcton fdeoutv-chair
at present a cost y luxury.” The conclusion of the man. London found!,. -That 1» Confercnvé is cl.' '
writer is that:— Here. then, is a scheme which ha:) Evinced of the desirability of secSng as far as possible 
many appearances of feasibility, and which the On- the standardization of municipi
tario Government may soon be invited to support. It lines.” It might be considered

-may cause other parties interested in lines of 
munication with Hudson Bay to hurry up their plans.”

* * K ‘

ont 
Mr. • Felix .

resses

ts.”acco
recogmz- 

had been done by the 
cities and tow ns of the

k.

was

( London Chamber), 
the witnesses before

act-

| accounts on -business 
liât the sting.iof the 

resolution was m the tail. Thegrinci^l points to be 
defined were the S inking hionts^ and, even njore -ini- 
portant, the question of which has not
been adequately treated in nÆrous municipalities’ 
accounts. There should also Ixgjan actual distinction 
between all dejxartments, as tMe is in all w:eU- 
ducted businesses; and,in arriv 
accounts, all these accounts sb< 
come and expenditure,” and, 1 
receipts and cash payments.”

Mr, Dixon H. Davies, of th|j industrial Freedom 
League, seconded, and pointed 
cnees occur in the methods of
keeping accounts, rendering llfm to thev ordinary- 
economist really I valueless from Mic point oLview of 
comparing the cost or the profit <|f efficiency of various 
undertakings.

Mr. Fells pointed oui that l 
o of the Report «fates :—-

com-

PROFESSIONAL AUDIT AND STANDARD
IZATION OF1 MUNICIPAL ACCOUNTS. con-

at the profifeajjd loss - 
1 be based uphry “in- 
merely upon “cash

Compiled by Mr. Edmund Woodroffe, C.A., Ont.
From the recent English mails we gather the lat

est steps in the movement among publicists, econom
ists, and representative bodies, to control more closely 
the spending powers of the British municipalities and 
urban councils. One of the more important is. the 
conference of Chambers of Commerce, industrial 
(masters’) associations, municipal and local author
ities, delegations, and professional societies, convened 
by the “Municipal Trading Committee” of the London . 
Chamber of Commerce. This convention was held on, 
March 5th, at the Whitehall Rooms, Hotel Métropole, 
and among the influential attendance were to be seen 
Lords Avebury, Brassey, and Rothschild, representing 
the London Chamber of Commerce ; while the Scotch 
Institutes of Accountants and Actuaries; the English 
Institutes of Chartered Accountants, and Incorporated 
Accountants ; the Institute of Bankers ; and numerous

it that vitaL differ- 
riotis authorities of

a
Igjecomihéndation N

" ' in
doWbtfdf,! whether it would be 

to prescribe a stnn<|frd form of keeping 
accounts for alt municipal or <,|!ié local authorities. hav- 
inr regard to the varÿing conkiiti|§is existing in different 
distijicts. But .tlrey recommejt d Wiat the local Govern- 

departments should invti : t|ir Institute of Charter 
ed l«OMf»ati, the Incorporaicdwocii ty of Accountants

, ' i I 11 *
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T

and Auditors, and|the Institute of Municipal Treasurers 
and-Accountants <tt- England and Wales, the Society of 
Accountants in Edinburgh, and the Scottish Institute of 
Accountants, Glasgow, to confer and report upon the

mistàkable, and others of which, with respect to in
vestments for example, are characterized as such 
der the Insurance Act as it is interpreted by the De
partment of Justice. But it is not practical to draw 
any general conclusions as to the adequacy of thev\ct 
or the punishment of, companies at the-present stage 
of the enquiry. Nor would it be fair. It is quite pos
sible that some companies may be prejudiced at the 
moment by a partial presentation of their affairs bê- 

possibhj, the standardisation of municipal and fore the Commission. AC any rate, complaint, to this
local accounts on; business "lines, and recommends that effect has been made by one or two companies, coupled ,
so far as practicable such accounts be kept on the basis with a demand that they be allowed to be heard in*,,"**
of income and expenditure, and also that trading and explanation of certain circumstances. Some of the ^ J
profit and loss accounts be prepared yearly of the various writing about certain companies that has been done 
commercial undertakings of such authorities already by newspaper editors and their correspond-
The amended resolution was carried without dis- ents consists rather of abuse than of reasonable argu- )

ment, and is not calculated to do good but rather to 
unsettle the minds of people already insured or intend- 

, ing to insure.
The New York “Monitor,” in commenting upon 

the Canadian commission thinks there is

un-

goo 
as tmatter.

Sal' 6

After discussiott upon the retention or deletion of 
lines," parts of amendments were 

adopted, and the resolution was enlarged by the recom
mendation, that :—

for
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"

sent. Resolution N& 3 proposed by Mr. Fisher, (Lon
don Chamber), and -seconded by Mr. C. Hewetson 
Nelson, F.S.AlA., (Ljiv 1 Chamber), sets out:—

That this confcr<|iic|d while welcoming the depart
mental committee recently appointed to enquire 
and report w.ithj regard to “the systems on 
Which the accoitpti j of local authorities in Eng
land and Wales, ptt j,'f |should, be kept, is of opinion 
that it should be jjtr intithened by the addition of in
dependent member)» connected with practising accoun
tancy, having regjar j jo the recommendations of the 
joint select committee

a prospect
that it will be more fair in its methods and more, in
telligent in its findings than the New York one. Re- § 
specting the attack made upon one of the Canadian, 
commissioners, that journal says that even if some of • | 
the life insurance companies may be found - to hold 
stock in companies of which Mr. Langmuir is a 
director, “The fact in itself would not have any im
portance, or in any measure disqualify Mr. Langmuir: 
but it might be sufficient to send the yellow dailies and 
ten-cent magazines into spasms.” However, in view 
of Canadian conservatism, and with the example of 
the Armstrong Committee before them, it continues,
“we do not believe that our friends across the border

/

-i

municipal trading
Of the appointed^ jo^he Departmental Committee, 

seven out of eight were, connected w ith the ' enveni
ment officials, or their departments. The ufitj!'inde
pendent accountant jvqas one who certainly .Carried 
weight, being the 1 president of the Institute of/ 
Chartered Accountants,, Mr. John Gane, F.C.A,. It 
seen

was
that the commifttie ought to be strengthened in 

the discussion oL^rf^e professional and independent 
audit system advised*! The resolution was adopted. It 
vvas decided the contnfcittee 
from the president of the Local Government Board, 
the Right Hon. John Burins, M.P., to give a day upon 
which to receive,the resolutions.

iLid
will indulge ir> any extravagances that will work in
jury to thç great and beneficent institution of life in
surance, or injustice to the companies that are carry
ing on tne business.”

Mednwhile. the commissioners have secured the 
servicesrhf Miles M. Dawson, the well-known New 
York actuary, and will resume their sittings in a short 
time.
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THE LIFE ASSURANCE ENQUIRY.
I". ;||| r— •’

In one of our insurance exchanges from the 
United States, the “(piicago Argus,” it is remarked 
upon the investigation! which has been begun into the 
life insurance companies doing business in Canada, 
that:, “Righ^ at the start the statement is made that 
there is no question as to the solvency of any one of 
them. Had the Armstrong committee reassured the 
people of thé United ijStates at the beginning instead 

/rtf at the end of their Inquiry, a great deal of suffering 
and hardship might Have been saved to the bene
ficiaries of misguided find scared policyholders.” And 
the journal goes on to say that it is very significant 
that, in looking over a great proportion, fully three- 
fourths of life policies lapsed during 1905 were for 
amounts of $2,000, and under. This, the writer 
tends, is likely to have beén the result of the blind and 
violent attacks of certain newspapers upon life assur
ance people and institkitibns generally, causing poor 
and ignorant folk to cti^se paying premiums under the 
impression that their insurance was no good. Hold
ers of large policies, wjio had better sources of infor
mation, did not so sacrifice their policies.

The Canadian investigation, so far as it has pro
ceeded, shows that there were irregularities on the 
part of certain life companies.

ADDENDUM TO THE FEBRUARY BANKING 
REVIEW.

Some sentences were left out of our Financial 
Review in last issue. As part of the closing para
graph the following should have been incorporated, 
where dealing with current loans and public deposits. 
Current loans, it was remarked, had increased in three 
years 42 per cent.; i.e., from $331,640,000 in February, 
1903, to $414,233,000 in the same month of 1905.

Total assets have increased from $822,959,000 to 
$828,518,000, being $104,741,000 more than in February, 
I9°5- This is certainly a most extraordinary record, 

.even for a year of unexampled progress. In the year 
ending 29th February, 1904, total assets increased from 
SrtO’f^o.ooo to $659,000,000; and by the 29th February, 
1905, a further increase to $723,777.000 had been re 
corded, being $109,927,000 in the two years, 
have in

1
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one year an increase of $104,741,000, or very 
nearly as much as in the two previous years combined. 
There is no reason to doubt that on the whole the 
assets are now of as good a class as they were two or 
three years ago, but the feverish anxiety for business 
which some of the banks

T
which
their
causti
Comn

are now showing gives us 
occasion to w’onder whether applications for credit 
are in all cases considered as carefully and dealt with 
as conservatively as they should be.some of which are un-I
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came up in connection with lithe town of Trenton, 
which was trying to provide fpjf the consolidation of a 
debt of $53,267 by the issue of wjater-power debentures, 
the sinking fund having bveti1 used for maintaining 
water-power for industrial purposes, ând the returns 
therefrom not having come tiff to expectations. Mr. 
Carscallen, chairman of comtMttee# gave the Tren- 
toir people to"understind clearly that the subversion 
of sinking funds is a step that yust not be resorted to 
under any circumstances, and Seized the opportunity 
to explain that his advice was W no means confihed to 
Trenton. Another town \vhichthad' failed to make de
posits ott sinking fund account; was BrockviHe, in 1885, 
1889, and 1892, and this deficiency of $4,097, with a 
further loss in the reduction of imterest rates from 4 1-2 
to 3 1-2, renders it necessary t^Porrow $10,000 to pay 
into the fund. In order toprovtf^e accommodatiqn for 
the fire department* $7,000 is retired. A bill enabling 
the town to raise these sums by debentures and loan 
was reported. Part of the (Km is to construct a 
theatre and public hall. There 
honesty of the town officials 
but aldermen and officers sho 
realize that sinking funds mujS 
under any circumstances. ,1
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WESTERN BOARDS bF TRADE.

DRY GOODS.1 respect to i ti
ed as such tin
ted by the De- 
actlcal to draw 
lacy of thevVct 

present stage 
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mplaint to this 
paiiies, coupled J i; 
:o be heard inVy 
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A rapid survey of several of the wholesale dry 
goods establishments of 1 oronto, and advices received 

trade inp^lontreal, shows that while, 
for the |moment, there is some degree of inactivity in 
certain branches of the trade, the general feeling is 
one of entire confidence for the future. The dullness, 
such as it is, is discernible in the demand for 
goods, and consists in a slowness on the part of re
tailers to lay in a stock for more than absolutely im
mediate requirements. It is quite easy to account for 
this, though, aà the trade thinks, the reason is one 
which can scarcely be said to hold water. Prices of 
textiles are very high, particularly sirice the upward 
movement of last month, and there still seems to be an 
undoubted disposition on the part of a large number 
in the retail trade to believe that a decline must surely 

before long. We have already attempted to ex
plain on what a slender foundation these hopes of a 
coming downward movement rest The fact that raw 
cotton made a considerable slump two weeks ago is;

# discounted when it becomes realized that all such 
fluctuations at the present time are largely of a specu
lative character, which is indicated the more strongly 
by its having risen again within two or three days.]
The truth is that the changes \n quotations of raw ma
terial are almost purely of a nominal character, and 
represent but slightly the actual buying and selling 
values. The values on which are based the present 
prices of finished goods were made and allowed for
months ago, and it is quite probable that if any change the Associated Boards, of Trade c
at all takes place in these, it will be in an upward second convention was held at Re„
rather than a downward direction. ^ title of the Associated Boards of T|

A feature in the cotton goods branch of the trade is '* ' ' *■ the Cainadian Northern and Canady
the transportation of delegates at p
therfe is every prospect of a 8
terprisjng truly typical Westeri«
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Wednesday and Thursday, June 13th and 14th next, have . 
been fixed as the dates for the t #d annual contention of 

Western Canada. The 
ha last June under the 
ade of the North-West 
have been made with 

in Pacific Railways for 
eatly reduced rates and 
>nvention at the en-

I

the slowness and unsatisfactory character of deliveries 
by manufacturers, and this applies even more strongly 
to those in the Old Country than those here. We 
were informed by one wholesale dealer that the filling 
of an o(der for an important staple line of goods, 
given on-April 19th last year, is only being completed 

* this week. This is one feature which tends to cause 
unsettled conditions. The market for woolen staple 
articles i|s a very firm one, and all indications point to 
continue^! high prices. Values at the London wool 
sales are tending upward ; English domestic trade is 
improving: Yorkshire yarn spinners are very busy; all 
of which factors hjive their influence over the tone of 
this market.

Business in spring dress goods opened up very 
auspiciously, and this has gone on, and in fact in
creased iintil the present time. Greys are a very 
prominent feature in all makes and styles, while a 
tint, a litjtle out of the common, which is also favored 
is creamy especially in serges. Solid colors are the 
rule but stripes and faint checks are also popular. 
Broadclojths and voiles are often in demand. Eoliennes 
in black,!green, and rose are also seen in fairly large 
proportion. Prices on many lines of fall dr^ss goods 
in the European market# have already advanced, and

’
city of Edmonton 

proving-an unqualified success. The growth of that city and 
of the marvellously fertile country 
such rapid strides that it is diffic

h
e secured the 
1-known New 
ngs in a short

rrounding it is making 
to keep pace with jt, 

and such gatherings as the one announced, besides making 
possible" a valuable interchange ok opinions regarding the 
best needs of the whole Westerri country, will do much to 
keep tlie minds of visitors en rap fore, The gentleman having 
the arrangements for the convention | in hand is Mr. F. T. 
Fisher, the energetic secretary of the Edmonton Boapd of 
Trade. g
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What strikes one first, in perming the report of this 
company for the year 1905, is the Sclent of its operations. 
A revenue of close upon five mijliom and a half dollars for

Jthe year implies an extensive businetlj. And truly the opera
tions of the Ocean Accident are jjgxtended enough, for it 
does business in every British colngkr, in France, Germany, 
and Japan, as well as in the United Kingdom and the United 
States. Another thing that strikeijjone as unusual is the 
provision in the company’s balanq||sheet of extraordinary 
sums under the heading of -“Grtieralj insurance Fund.” Here, 
besides! the provision for liability |n uriexpired risks, we 
find luv millions put aside for “dtai

I
Ithis may I be the beginning of a general upward move

ment.
outstanding," and in 

additioif $505.000 for, investment rtierve and general con
tingency account. These, we venti 
provisions, and decidedly conservaflji c.. Np such relatively 
generous provision Has ever been made, td our knowledge, 
for possible claims. And;, indeed, file half million for in
vestment reserve over and above tlf§ other reserves is also 
most liberal, since the list of £l,45|jpoo insecurities, which 
we havfc seen, is _one of fht clea||st possible. Still, the
resolve of the company seems to bejllo make its dispositions

i / 5f|
1
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to think, are unusualMUNICIPAL SINKING FUNDS.

There are a number of Canadian municipalities 
which do not exercise a sufficiently keen oversight of 
their sinking funds, a matter which called forth some 
caustic comment the other day from the Private Bills 
Committée of the Ontario Legislature. The remarks

:
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to have its policyholders, sale at aH hazards. , This attitude 
probably accounts for th : high standing of the company’s 
shares in the British marl

Hot ashes in wooden receptacles..............
Kerosene lamp or stove taking lire, up-.

setting or breaking ......... ...................
Lightning ...............................................................
Malicious mischief .. . ,j..........................
Overheated furnaces, stoves or fireplaces 177
Overheated kerosene stoves ......... ;■..........
Rats and matches .............................................
Sparks, of various kinds ...............................
Spontaneous combustion.............."................
Spontaneous combustion of oily rags___

yo 54-333 —G
Sas Iet. 266 ... 107,00a

359306
28,210

The variety of kinds if underwriting done by this 
pany is considerable. It 

i but hospital indemnity, dUa

J. Îcom- 110
S not only accident and guarantee man 

in so
114

rantine indemnity, and other 
features which are guarani tec under its policies on attractive 
terms. Workman's liabil (y 
broad but a very «safe s< lie 
means

«*9643 

96.309 
116,700 
181,435
625.741

67 .... 198,389 
Here are nineteen principal causes of fire, involving a fire 

loss of $4,309,000—the "unknown” causes, however, account 
for $916,521 of this, and lightning for $359.000 more. All the 
rest, except incendiary fires and some of the explosions, 
could have been prevented by reasonable

man
135 ...
146 ... 
484 ... 
159 ...

ill H.insurance is done on a very 
and this is a relation which■ I '

great responsbility to a company and necessitates 
litigation. The company’s liter-

1 the
numplentiful provision agains 

ature sets forth its scale o^ indemnity for loss of life or limb 
* or sight or partial disablement, and the premiums combined 

with the terms which they If e|-resent are very liberal indeed 
when compared with whaj t sed to be offered years ago.
I his company s^Triple Indemnity Policy, for example, under 
which the payment ig ca$ ojf death is trebled, provided it * 
happens on a steanv^aifwajf conveyance, is a most attractive 
one. Whatever übéfality (he company shows, however, is 
not, we believe, by reason <if t enevolence alone, but because 
experience has ’ taught that] it pan afford to do what it has 
promised and is financially! afile to perform 

.
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It is announced that the Bank of Montreal the I 
as th 
than 
total 
cerns 
in F< 
for tl 
epeas 
The 1 
of 191 
large 
the I 
cspec 
of qu

opens a
branch at Saskatoon on Monday, 2nd April, with Mr. K. A 
Ashworth as manager.

s
*«*

ROYAL-VICTORIA LIFE INSURANCE CO.
’ -

I
Lyman J. Gage" having resigned the presidency of the 

United States Trust Company of New York, Mr. E. W. 
Sheldon has been elected to succeed him.ncw Ipsincss of more than one-third 

the previous year is «Jiovyn by this company, which is 
encouraging when we recifl what news has come within 
twelve fnonths from the lifted States to frighten people 
from taking out insuranc . There is also shown by the 
Royal-Victoria at the end < f 1905 an increase of $440,000 in 

. total insurance in force. cash income of tbe company
1- shown to have increased] from $150,091 in 1904 to $160,308 

I last ycar And> what is a jrery important item, the ratio of

decrease of about five

An increase in
V over The Crown Bank already has branches in.... the Eastern

end of Ontario, e. g., at Kingston, Odessa, Enterprise and 
Seeleys Bay. They are now opening at NapaneC, where 
Mr. Bennett Laing will have charge of the branch.

■
I

We have been told that Mr. E. L. Pease, general man
ager of the Royal Bank of Canada, arranged during his re- 
cent/rtsit to Mexico City to open a branch there. The Bank 
of Montreal li*Ks established a branch in Mexico, as we 
recently announced. '

■

i
expense to income shows per cent.
•n the last twelve months concurrently with an increase of 
thirty-seven per cent, in extent of new business.

Turning to the statetrfcnt of assets and liabilities we 
'•■id an increase of fifty thousand dollars in total assets. ’ Not 
l iving been furnished withj the list of investments 
not say what they consist <jf in detail., But we remark that 
an explanation has been given by the company as to what 
the insurance department’= has described as unauthorized 
securities which appears tJ indicate that the company does 
not propose to evade Hie (aw. Of the $1,294,000 of assets, 
the sum of $800,000 consistif of subscribed but unpaid capital.
I he remainder is made u*> of $494,000 of Canadian bonds 
and debentures owned; $110.000 of loans on bonds and 
stocks, deferred and outstanding premiums, $48,000; cash 
$20,000; loans on policies,

Word comes from Brantford that W. J. Stewart ac
countant in the Standard Bank in that city, has been appoint
ed manager of the Standard Bank at Ailsa Craig. Last week 
a number of citizens presented Mr. Stewart with 
and a purse containing one hundred dollars.

The Royal Bank of Çanada has opened a branch at 
Montreal Annex in charge of Mr. W. H. Ronald. The 
same bank, it is stated, has purchased land for a bank build- 

. mg to be erected at Lunenburg, N. S„ for 
Bank of Montreal intends 
Lunenburg.

I . 1
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Word has come from Orillia that the Merchants Bank 

ot Canada has opened a branch here in the Wallace Block 
in that town. During the 
erecting new and 
the post-office

H
|3cooo; and sundry assets $18,000. tie m 

"Chan 
ful of 
less a< 
point

coming summer the bank intends 
permanent quarters on Peter Street, near

Meaford b™c, hi, ""

-ooo°sLTrUCSdafyrlaSt thCre Werc SOld by aUCtion in Tor-,nto 
a 000 shares of Consumers’ Gas stock. The prices realize I

,pnged from 200 to 20, which shows a considerable de- 
X cTHje m price as compared with December 

city of Toronto 
of the.purchases
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CAUSESCOMMONEST OF F1KES.

Statistics of fires in Massachusetts cities

i 1
and towns dur-

, mg ,904 are given by the feport of the Insurance Commis- 
sioner for that State in a sfies of tables. The total fire loss 

A <-mbraeed 4.727 hfiuses; 3.6* fratqe and ,,066 brick or stone
valued at $1,7,808,522, amljthc joss’thereon by these fires 
v_as $6.45^093; insurance ft»» thereon $5.238.209. Boston’s 
share of the lire losr was 0$. fnUe and 649 other buildings; 
tota loss $2.3,,.,2,. The following table/shows the prin
cipal causes of tire. We sefet thd chief of s\n,v forty causes

, ■II
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It is 1 
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‘1904. when the

was the purchaser of a bunch of stock. Most
,a[e sa,d to have been for investment, and 

some of the stock being taken by insurgée companies.
Some pretty mistakes come of the confusion of dollars

over England , T"* perpvtration ,ed sub-editors all
Ouehec t, a g:VC the ncw fecs for trading licences in
îînrb r*hunn CdS Sterlmg instead of in Dominion 

1 >. Rut will any such excuse apply to a fable that has
gone the round of the financial 
first, that 180 lots of building land 
realizbd .£8,000 per
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tabulated:—I ‘
Cause of fires.-

Unknown.................... ..£...111
Incendiary .,....................... . jf . .

Careless smoking..................if.. ..
< "arelt ss. „se of matches . . A.

Children and matches^. . .||.........
Cigar or cigarette stuf^ in&vood

to,,,,...............................
Curtain and goods exposed

Or lamp.......................... .
Defective chimneys y". .
Explosions of various kindii. ..

cur-ii No. of fires. Loss. 
281 .... $916.521 It has been said, 

in Edmonton (.VIberta)
per acre Roth , ^ 3gain that ,hey fet=hed £4.000
per acre^ Both^stones cannot be true, and if either
true such an evidence of gambling insanity
a very bad effect in responsible financial

papers.
450,677242 . . .

153 242.951
302.9m

73.964
392 Giwere 
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expect! 
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71,879 The Canadian Bank of Commerce is to open a br^pch 
m W mgharn, Ont., under the management of Mr A F 
bmith, whose private banking business 
taken over by the bank This bank has 
branches have recently been opened at

candleb gas.
.... 222 ..
••• 244 ....

49.380
258,851

74.874
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54.333
s. ,CVnV .r' ■!' Hunt *n charge; Humboldt, We learn with interest that'tl
. ‘ „ ’ 1 ^ r'8ht, manager; Langham, Sask., Mr. W. of Kentucky has quite recently

Nage, manager, Leavings, Alta., Mr: H. Mi Stewart, for the protection of property in t
nager at acleod, in charge; Radison, Sask., Mr. C. Dick- of fire. It provides, we are told, f<

st n emporan y in charge; Stavely, Alta.. Mr. A. B. Irvine, missioner to be designated as fire 
1,Huger at C aresholm, in charge; West End, Montreal, Mr. $2.400 a year, who is empowered

arsons, manager. and institute prosecutions against Spcendiaries.

“Temperance’-’ writes from Syqley, Cape Breton, to ask . 
fold that thç total '• »S true that, as he is informed^jlife policies “can be hadJ^

branches a'nd their By teetotallers for about two-thifflls and perhaps one-half
managers are as follows: Essex, Ont., with C... >1. Lloyd, What (tipplers pay.” We are under the impression that " ^
ornurly of Harrow, as manager; Penetanguishene, Ont., “Temperance” has got hold of the;wrong story. No such f'„

vviti A. P. Smith, formerly of Markham office, as manager; enormous difference in rates is ndfde by any company, -so 
•oderich, Ont, in temporary charge of J. Ranee; Bruce- ^far as we ever heard. It is, however, true that the death A / 
e d, On*., sub-agency of the Clinton branch, with R. T. rate among total abstainers has repi( ttedly been shown to be
)unlop as manager: Millbank, Ont., a sub-agency of Milver- *css than that among hartf drinkers, and even, we believe,/

ton. Ont., with E. W. Horne as manager.. We are told that among moderate drinkers. It was; proved so in Canada by •' s>j
V ^ Boeltbce succeeds C. H. Lloyd as manager at Har- the Teimperance and General Compà iy, and hâs been provet\_4#e*Ty

so in the Old Country. For examjfle, in an experience of 
twenty-two years by the Abstainers and General Life, 
established in Birmingham in 
“abstainers” class and the ratio

Legislature of the State 
ssed a fire-marshal law 
t State from thé

.
■*:1 107,002 

359.306 
28,210 

*^9643 
96.309 

116,700

181,435 
625.741 

198,389
nvolving a fire 
wever, account 
more.. All the 
he explosions, z
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a deputy insurance com- f 
arshal, with a salary of. ^ 
take testimony by oath.
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The number of branches that the Sovereign Bank 

the Province of Ontario is 57, and 
number iof its branches is 62. The

Ihas in
we are ■Inew

\ < i-1
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V row, Onf.
Incorporation of companies under various State laws of 

the United Statesitreal opens a 
ith Mr. K. A.

3, it maintained anlarge in March, though not so large 
as they were in January. Including companies having less 
t un $1,000,000 authorized (not necessarily issued) capital, the 
total was well over $300.000.000; exclusive of the smaller con
cerns, the total was $277,973,000, compared with $202,650,000 
in February and $411.945,000 in January. The grand total 

' for ,he fif*t three months of this year is $892,568.000, an in
crease of $485,073,000 over the corresponding period in 1905. 
The 1906 total, at the present rate, will approach the record 
of 1901, $(3,714,105,000. A feature of this month’s list is the 
large proportion, over one-half, that were chartered outside 
the Eastern States. The growth of the mining industry, 
especially the copper branch, is responsible for the flotation 
of quite g number of big enterprises. n?

were
actual deaths was only 

47 4 per cent, of the expected, unden&ie actuaries’ table. The 
L nited Kingdom Temperance and General has had a longer 
experience, favorable to the grc$t 
abstainers. 'fll

idency of the 
k, Mr. E. W. er longevity of total
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FOR GROCERS AND PROVISION DEALERS.
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By a supplementary Blue 13utile issued by the British 
Board pf Trade, an error is corretied in connection with -.} \.
( anadian trade. The value of thcJ:iraports of bacon front 
the Dominion of Canada in 1904 d|ras given at £ 1,865,159, V. 
whereas the consignments from tSnada to Great Britain--? V 

^were actually £2,719,488, the diffeitipcc -of nearly a million 
being credited to the United States,[from whose ports' con-fi* 
signments were largely shipped in tlU same holds with other ", 
classes of Canadian meat. There nnigt be many similar cases • 
of such miscrediting of the source,oBçrigin of goods arriving 
in the United Kingdom, but it is Ratifying JiO learn (hat 
such errors are corrected on occasion -—■

, r W« hear of an important busttss deal from Ottawa!
We are advised that the partnership between Arthur The Kécwatin Flour Mills Compan^iLimited, composed- 6f

W hue an^ John Earls in Toronto, general insurance agents, for the most part Ottawa people, flying been sold to the
has beeq dissolved by mutuai consent. And also that Arthur Lake of Ihe Woods Milling . CHnpany, Limited, fos^
W Ijite and James McVittie have entered into partnership. they siy, $950.000 in bonds andMcash. Xhe Keewatln '
and intend to carry on a general insurance and brokerage company has a paid-up capital of $||o,ooo. The Kecwatin,

usines». Company’s mills and elevato^ whiclfare transferred by the
deal, are in course of erection at KcM^jvatin, Ont., three miles 
from Kenora. The mill buildings mvc a capacity of 6,000 f1 
barrels pf flour daily, but the machinÉf’y contracted fpr is for 
4,000 barrels capacity. The remainder of the machinery, . 
however, can be installed without sttiipage of the mill. The 

— elevator; adjoining has a capacity of ijbo.ooo bushels of grain.
Mr. Miles Menander Dawson, the well-known New York „ Both buildings arc of reinforced co|^rete.. i'
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INSURANCE ITEMS.
■

rhere were eighty-six fires in Montreal during March 
last compared with only fifty-five in the previous March: 
There were 33 alarms with no fires, 14 false alarms and 4 
automatic alarms.

!

■ ir’rt
a branch at 

;onald. The 
a bank build- 
branch. The 
e building in

'
•3'v

-,

!

■chants Bank 
rallace Block 
bank intends 
Street, near 

nager of the

Here |s a timely reminder: We find it in one of the lit
tle memorbooks issued by the North American ' Life:—

<

“Changeable weather? Yes—but quite seasonable Be care
ful of yourself. Many a death has been caused by thoughj-

I4 .

less action during April. Get insured. That will be the best 
point gainjed.” ; 1ch.

1 in Toronto 
ices realize I 
iderable dc- 
'4. when the 
stock. Most 
stment, and 
1 panics, 
n of dollars 
b-editors all 
licences in 

minion cur- 
>le that has 
s been said, 
m (.Vlberta) 
ched £4,000 
either were 
•ould create

h“ actuary, wjas in Ottawa the other day and consulted Mr. < 
Shepley, K.C., in inference to the insurance investigation.
It is understood that Mr. Dawson gave the chief counsel a 
lot of information as to the -methods used in extracting evi
dence at the N^w York State investigation. '

: ■J
DRY GOODS iTES.

1
The j large Montreal uptown departmental store oj W. 

H.' Scrojtgic, Limited, has, we undustand, been purchased
by- S. Cirsley, Limited, for the larafi sum of $665,000 
the property is included a large nete»structure.

Report! has it that the Wealthy Sea Insurance, Company, 
n£. Liverpool, is to add to its marine operations, insurance 
against firh and miscellaneous” other contigencies. The as
sumption ift that the Sea office will not fight the Fire Offices 

, Committee! which now represents about 22 millions ^erling 
-tbf’ premium income. Perhaps example win give food for 

thought toi the Thames & Mersey. Company and other great 
marine institutions.

In

?..

» We (hear from Peterborough. Oil- that Brintin’s, Lim
ited. of hvidderminster, Eng., a well^nown carpet manufac-. 
luring house will establish in the firAjnamed place a branch 
factory tjo employ between fifty and;,9 hundred hands The 
negotiations for a site of' eight 
ried

were successfully car-acre! av
throjugh by Senator Cox.
The Dunlap Cooke 'Company 0] 

been grabted a charter by the Dom 
orizing it to take over

dli. Limited, • hasGiving a commission to every individual who happens 
to control |a fair-sized line 5f fire insurance is one of the 
worst evils] the underwriter has to contend witfi. The prac
tice has bejen carried on for years and every effort to dis- „ 
continue it] has been met with strenuous opposition. 
Colorada ttie insurance department has taken a hand and*1 
expects to confine the business of “insurance agent” to those 
who make it their avocation.—Argus.

ana
ion Government auth- 

the businesses](now carried on by D. 
Cooke &j Co., in Nova Scotia, and tqfltransact a general fur

.>.

■n a br^pch 
Mr. A. E. 
oint will be 
•d that new 
ving points’:

J \I costume, j clothing, outfitting; millim rjfi mantle and hat trade 
Mr. G. NV. Cooke, of Amherst", ami; I H. Doody, of St 
John, are) charter members. The chi<K place of business will 
be Amhefst, and the capital stejek is ted at $250.000

:=

1..
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—We obtain frJm 

ticulars about the
f

C^rberry "Express” some par- 
mjmer fair of the Norfolk Agri- 

The prize list is being revised, 
ttle classes; and they are hand-

t asphalt block pavement. The curbing to be of stone. Con- i 
tracts for the new tire and police station were let to- 
Twambly & Co., the cost to be $7,300. The construction 
will be started at once and it is expected that before the fall 
the building will be ready for use.

—The Sixth Congress of Chambers of Commerceiof the 
British Empire is to be held in London, beginning July 8th. 
The Montreal Board of Trade has not yet completed its list 
of delegates for the occasion but so far Mr. F. H. Mathew- 
son, the president, Mr. Geo. E. Drummond, Mr. G. L. Cains 
(managing director of Greenshields, Limited), and Mr. Geo. 
Hadrill, the secretary, have been named, 
learned that any delegates have yet been appointed by La 
Chambre de Commerce of that city. The following are the 
names of the delegates appointed to represent the Toronto 
Board of Trade at the Congress:—Messrs. A. E. Kemp, 
M.P., VV. F. Cockshutt, M.P., Brantford; J. W. Woods,
J P Ellis, J. D. Allan, D.' R. Wilkie. W. J. Gage, R. J. 
Christie. Noel Marshall, C. W. Band, J. D. Ivey, C. W I 
Woodland, Lt.-Col. G. T. Denison, and F. G. Morley.

MR

CLEARING HOUSE FIGURES.

I com ug sju 
cultural Society of Maiitobi, 
especially in the horse$ am| cd
sOme prizes,- too. Foil example, in the heavy team classes 
the prizes are as folio*»: Fkst, $20; second, $15; third, $10; 
fourth, $5. “The special giant of $500 given by the Pro
vincial Government, t^e N>th Cypress grant of $300. and ' 
the grant from CarberfyJ together with the usual provincial 
allowance, will give thjb directors enough money to put on 
a show second to not*"in Manitoba outside Winnipeg and 
Brandon." ! .

Fii if

1

h> th

|es tipi
We have not1—It is announced 

the portion of the Gill
j Particularly rich m .mim ra! wealth, is to be held by the

I rovmce and developed for the benefit of the whole people. 
It is understood as w|U that this implies the decision to 
erect a Government-owned reduction plant, which would 
treat ores not only fr^m the district named, but at a fair 
pnee, those from private mines Cobalt miners in the 
have had to send the* ores to New Jersey I 
owners of which have liad them at their mercy, 
confhmplated is

e Goveriynent of Ontario that 
ber limit,,,which is believed to

'

past 
smelters, the

iThe step
. . ePaftufe. but one. which apparently

meet\ w,lh *rencral fact ion, though it has not escaped v
criticisme A later announcement states that the mineralized
Z Pto{ Tm\'T0t ,ht Ylt *Te ° bC ,horou8h,y investigated

a new

The following are the figures of the Canadian Clearing 
Houses for the week ending with Thursday, April 5th, 
*9o6, às compared with those of the previous week: s

April 5th.
$27.788.466 
22,795.812 
8,060,973 
1,647,042 
1,515.569 
1,011,675 
2,269,021 

957.446 
1.495,235 
2,820/115
1,136.325

St. Boniface, the town just across the river from Win-

The question ofibuyi 
present owned f

March 29th. 
$25.296,910 

‘ 18.578,393 
7,071,105 
1.147.994 
1,156,534 

875.934 
2,328,927 

934.829 
1.247.350 
2,224,910 

798,700

Montreal ... 
Toronto ... 
Winnipeg ,. 
Halifax .... 
Hamilton . : 
St. John ..., 
Vancouver . 
Victoria ....

j Quebec ___
Ottawa ........
London

in the present 
rig the two principal, bridges at 

by private corporations was discussed at a 
recent meeting of the jc-unpil, and it was finally decided to 
offer to purchase Norwbod >idge from the Norwood 
provement Company for $75fOod. provided that the company

x. J!0" ' g,VC the Xorwo"t ciithet grounds to the town of St 
Boniface as a public.pik. ft was also decided to offer to 
purchase Broadway bridge ffom the Red Riverzand Assini-
w lïL ,KV,nd Xavi*‘,ion Company for $50.000. Tenders 
will be called for the pairing of the principal streets of the
town with asphalt., bithplithïc. creosoted wood block and

year

Im-

*4f

Ji- -t Total $71.498.199 $61,661,585Iu

■ OUSE OFTHE BRITISH H 
COMMON »It Will Stai 

„ Any Test
- I

To classify the members of the new 
House of Commons according to their 

• vocations is not easy, fo| members rise 
superior to. the rule of One’ man, One 

job Something like 146 of them are

77
Wherever language, is written the . ^

Underwood v a 
Typewriter V

breeees as necessary to wdere hasi * ' 

sprrd^rodwe

UNITED TYPEWRITER CO., Limited?
Canada

lor ne 
with the " Unit 
M-hecftaa

System.**

!

li
re:

' concerhed directly with 
industry, and about

commerce or 
t 30 4re engaged in 

some paths of finance. Fut beside your 
lay we r, your commercial member is a 

140 'lawyers in 
sor

dumb dog, and there are 
the House. There are 8
6 schoolmasters. The man

rs andproles
tyhoi wishes Toronto

Msmto get a sober word of businejss i 
edgewise, will have to be. alcjt a: 
this mob. Twenty-nine Jncilbel 
cribe themselves as journalist]^; 
explain! their

n, even 
mongst 
9 des-

iiome to» l| J
motor cars and! fur 1 !coats, 

nèfariousand some to cloak their jiior 
operations. Were

j
1 [ *

tb gc] Patiently 
n^te of the 

had a 
do not 

the commer- 
unde r-repye-

at Westminster .— jMercantile
- . ' I

one
through the list and take 
fewness of members who hav.
commercial training and Career I 
think anybody would call 
cial interest other thaij 
sented

h
TORONTO, Ontario^

MONTREAL. Que. 
LONDON. Ont

ST JOHN, N B. 
HAMILTON, Ont.r Guardian.

r■ 1

1
»



TH B MONETARY TIMES î. J345
_L

feRHANsfam01R| I FOUNDED 1825.
Law VJnion ô Qrown
Insurance Company of London

total cash assets exceed

$24,000,000

DELAYS IRE DANGEROUS.1

The it
You Need Pollolom

win ir the 4

CANAD^N CASUALTY
Sind Boiler

INSL^jCANCE CO.
22-34 AdeUlSji St. East. TORONTO.

»re by far tlS BEST. CHEAPEST and 

MOST COMPREHENSIVE in the market.

Full Lnforjttallen Freely Given.
A. C. C. DiNitîfii) Managing Director.

Go I* ire risks Accepted 00 almost every description of in
surable property.

No F urther
THE HUGH C. MACLEAN CO.. Ltd, 

Vancouver

112 St. James Street, Montrea
(Corner of Place d'Armesj)

f,
j. e. . oickson, Mgr.

DOUGLAS K. K.IDOUT, Toronto Agi.
*^Sfen,e wanted throughout Canada.

Winnipeg.

■ ■
(jpMMERCIAL [Incorporated 1873]THE....

Mercantile Fire
INSURANCE COMPANY1

All Policies Guaranteed bv the LONDON AND 
AN ASrffRE FIRE INSURANCE COM-

Tenders for Debentures.
siwruci:
ELEGANC1
RICHNESSTO THE TRADE.Tendejrs for $6,586.46 Town of 

Mitchell debentures will be received 
by the undersigned up to 3 * P. M., 
Tuesday, 17th day of April, 1906. 
Particulars on application. The high
est or aijiy tender not necessarily ac
cepted. i

April 6th. 1906X

A Great Assortment
'Val. Laces and Insertions 
to match.
Torchon Laces and Inser
tions to match.
All widths, and in great 
variety of designs and 
qualities.

JAMES BARNETT,
Box 207,

Town Clerk, 
Mitchell.

We design 
and manufacture

exffltosively Fittings and 
Furnitud | for Banks, Offices 

Schools, CbiMKhes, Opera Houses' 
Drug ar| ^Jewelry Stores

I r further partie- A V 
Wand prices to jByy

The

!i

j
Write

t
'Canadian Pacific Railway Co., FILLING LETTER ORDERS A SPECIALTY.

Canadian D“,ce and Sohoal Æ 
Fnrnifgai Ce„ Limited, ^

O. CanadaIsmm of New Ordinary Capital Stock.
NOTICE i* hereby given that pursuant to Resolutions 
pass ât the Specie! General Meet™, of Shareholders 
«1 19th Match instant, a new issue of the Ordinary 
CapiUl Stock of the Company to the amount of 
9ao.s8o.ooo in *>1,800 shares of $100 each, will be offered 
at par to the ordinary shareholders of record at the 
closing of the books for the purpose, on the basis of jo%. 
or one share in 6ve of their then respective holdings.

The B«*s of the Company will be closed lor this 
purpose, 10 London, New York and Montreal at 3 p.m 
8th an<i re-opened on Monday, May

iteVighi to subscribe 

a 5th, 1906-
Payment^ will be received at the Bank of Montreal, 

London. New York, or Montreal, as follows
*°% or Sfo per share on subscription, on or before 

May 15th, 1906.

Preston.

LIMITED
Wellington and Front Sts. E., Toronto

;
Estimates promptly Jtynished lor

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose 

- Leaf Sheets of any Pattern

Planet Flat Opening Book Making House
^CHATHAM. ONT.

4*

will expire at 3 p.m. on May

.McLaren

*>% or: jjo per share.............. July abth. ,906
so% or San per share.............Sept. a6th, 1906
a°% prjjao per share.............. Nov. abth. 1906
so% or!$30 per share................Jan. ajth, 1907

The new stock upon which all payments have been 
duly made at called for will rank for dividend for the 
half-year ending December |ist, 1906.

A circular containing the terms of subscription and 
endoeiag warranta of subscription, will be mailed to the 
Shareholders after the dosing of the books as above 
stated

H St Co.

COMMISSION MERCHANTS & BROKERS LIMITED

IMPORTERS OFAgents rox-Tbc Dominion Radiator Co.,iLtd.
“Allia- Anti-Friction Metal. 

Lampblack. V'elvet A Commercial. SHELF andDated at Montreal this noth day of March, 1906. 
3Y ORDER OF THE BOARD.

CHARLES DRINK WATER
Secretary

HEAVY
JahnlWilliatita ftCo.. Metal and General 

^ Met chanta, London, England.

650 Craig Si., MONTREAL. HARDWARE • N.

!

IRON i •-

P. ù B.
WEST INDIA LINE 

STEAMERS

r

Slow Pay TEEL
WROUGHT IRON 
PIPE ai FITTINGS

sail from Halifax every alternate Monday for 
Bermuda. The British West Indies and 
Demarara* and on the 1st and 13th of every 
month for Santiago de Cuba and Kingston, 
Jamaica.

Special discounts allowed Canadian Travellers 
taking the trip with a view to extending trade 
relations with the Islands.

And Bad Accounts.are speci
alties with our collecting de
partment
anything off until 
what we) can do with f it.

Don’t Write 
we see WRITE PRICES.

TORONTO, Ontario. DUN ô CO.

TORONTO aad Principe! Cities of Donuaioo.

PICKFORD * BLACK,
HALIFAX. N 8.

R . G
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of stone. Con- 
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he construction 
t before the fall

ommerceiof the 
inning July 8th. 
impleted its list 
F. H. Mathew- 

lr. G. L. Cains 
>, and Mr. Geo.

We have not 
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llowing are ths 
nt the Toronto 
i. A. E. Kemp, 
J. W. Woods, 
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’"J

IS.

adian Clearing 
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week: t

March 29th. 
$25.296,910 

18.578.39j 

7,071,105 
1,147.994 
i.»56,534 

875.934 
2,328,927

934.829
1.247.350
2,224,910

798,700

$61.661,585
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— FOUNDED 1871*
PO!

The Ocean Accident & Cuaranntee Corporation,
LIMITED

prc
doi
dur
errt
to

1
VCSI

aroi 
the; 
obti 
of 1 
loca 
mer 
and 
com 
It « 
fish< 

* and

(Incorporated by Special Act of Parliament) 

REVENUE ACCOUNT for the Year Ending 31st December,

i

1Dr. 1

Çr.1905-

, 1 !
To balance of Revirmie Account, 31st De

cember, 1904, » 1. L ;.........
Deduct Transfer tj^ Investment Reserve 

and General C >|nt ngency Ac
count ........... i, ....1___

Halanée of Divide! d or the 
1904, less Ta)t ______

By Compulsation paid and Incidental
Expenses .................................................

Deduct Provision for Claims outstand
ing 31st December, 1904 ...............  1,780,000'

I ’ $315,375 $2.809,130

$225,000 Zyear $1,029,130
; 61,385 Add Provision for Claims outstand

ing 31st December, 1905 .................

By Printing and Stationery, Advertising, Stamps,
Postage, Travelling Expenses, etc....................

By Expenses of Management, inclusive of Sal
aries and Rent at Head Office and Branches,
Directors’ Remuneration find Auditors’ Fee\ 832,520 

By Commissions, including Provision in respect
of Agents Balances ___

By Depreciation of ' Furniture 
By Balance carried down ...

286,385 2,000,000 the$28,990 $3,029,130 

328,165

Tp Provision for (.Ability on unexpired Risks, 
brought forwa 'Id from 31st December, 1904.. 

Iq Premiums, etdj lejss Reinsurances and Bonus 
to Assured

To Interest, I livid :pd|s and Rents, less provision 
for Investments redeemable at par, and for 
Depreciation q leaseholds 

To Transfer Fees .1........

befo 
islar 
and 
is n<

1,725,000

5,405,905

I 162,260 889,760
”.355

2,231,440
215

;
I

1$7.322,370 $7.322,370Balancé broughtTo Idown .... -------i. .$2,231,440 By Provision for Liability on Unexpired Risks. .$1,752,500 g 
By Balance carried to Balance Sheet 478.940 ii !

F m V

pi $2,231440 $2,231440

■ I
i. 1Dr. • !l BALANCE SHEET, 31st December, 1905. Cr.IIf pital :—To Shareholders’"

AUTHORIZED-rj:
200,000 Shares il bi 

SuBjuja^BED—,'|i 
rz.ooti Shares of $,25 each (fully paid) $300,000 

112.308 Shares qf $25 each ($5 per '
Share pii|l

By Investments as per Schedule, viz.:—
British and Colonial Government and Provin

cial Securities ................. ju,..............................
Foreign Government Securities j ................................
State and Municipal Bonds . ... ....................
Indian Railway Stock: ................................
British and Colonial Railway Mortgage Bonds,

Preference and Ordinary Stocks ................... .’ 968 910
American Railway Mortgage Gold Bonds ..... 1.547,926
foreign Railway Guaranteed and Preference

Stocks ................... .. ............................
Miscellaneous Debentures .j........
By Mortgages on Freehold and Leasehold Pro- ‘

perties and other Securities...............
By Freehold and Leasehold Premises (iess

preciation ............. "............
By Furniture at head Office" and Branches ("less 

depreciation) .......... .............................
By Rent due from Tenants and" other Balances.
By Balances at Branches and Agents’ Balances 

(less Provision for Commission, Cancelments
and Non-Renewals) ..............

By Cas’h at Rankers and in Hand 
By Investments and Cash in Trustees’ Hands'to 

meet Capita) Redemption Fund .. 1

(
5 each $5,090,0001 $509,240

396,205
885,345
35910

I
<toi

1
2,807,700124.308

Less Unca)

To Sundry Accouotà pending 
To Unclaimed Dividends ... 
To Capital Redemp 

General In su Av 
To Investment Rfi|e 

Contingency 
To Provision for

Risks ............J|
To Provision for Ç»; 
To:Reserve Fund I.

To Balance from Rev 
Less Interim !]) v 

1905, less tig

<
*

: - . , • 3.107,700
Capital -----... 2,246.160e<l

v • 3861,540 
1/0,375 

. 1.450 
56,205

509,560
53.780

lion Fund ...............
«re Find, Viz.:—1 
•ve and General

432.300
de-

1,106,200Account
lability

505,000
on unexpired *L 97.910

90,730
.................................. 1,752,500

11ns outstanding.. 2.000,000 
•.............................. ; 1,500,000

r

5.757,500
. 334.820

239,590

56,205

venue Account .. 478.940
idend paid Sept.,

6 r ,,385
417.555

$7.264,625 f$5 taken as- the equivalent of £1 stg.) $7.264.6251
V f

LURICHARD J PAULL, Secretary. SIR THOMAS HEWITT, Chairman. Ï

CANADIAN ADVISORY BOARD
_V ILLIAM M. RAjMSAY, Esq., Director Standard Life Assurance Co., Director Molsdns Bank 

", ;T?u”Ei„NS|'®LDS''Esq" Pr“iden‘ Ofeemhields, Limited. Dim.» Bank „f Mo„«eal, Director Ro).a,

Htad Office for Canada, TORONTO. CHARLES H. NEELY. Manager for Canada.
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THE NEWFOUNDLAND FISHERIES. portent asset should! not follo\g|the Government’s 
efforts.

present
■

At the present t|ne the dilflulty is to know where to 

locate the herring during a largi p ortion of the year, as they 
withdraw altogether ffroin the ||hores of Newfoundland, 

v'c taken

The Government of Newfoundland, we understand, pro
poses to provide a bounty on herring cured by the Scotch 
process and exported and in other ways to develop the 
doubtedly large piscatorialanon un-

Similar withdrawals
twenty years ago, Labrador was Joined for its extensive and 
profitable herring fisheries. I 
Flacetntia and Fortumj Bays, als< 
hom«< of this fish, and! attracted 

(*i. This year, it!is stated, 
cargo there. j

\ anous efforts haj^c been mj le in the past of the Can- 
■ulianj Government to!ifoster thj jherring industry, notably 
that 6>y the late Mr. Hrefontaine I |i 1904. reference to which 
has bjeen made beforl in these bcommands such L^th^.ÏVom't

before ^ ^ “l* 's "orth $10.°°°.ooo a year.-_. Of course. though a defect has beln found tc Lnsist in their fatness.
<■ ny such results as these can be achieved in the jt j$ contended thi t .1, i if < ■

island colony, the population . will have to increase greatly ’ hv v. T ? ‘T ‘ ado'j,on of ,ts proposed plan 
and markets will have to be fourni and exploited, but there , ; «I j!?[foUndIand^overn,"en ‘he offer of a bounty
is no reason why a material development of this very im- A.,*, Pf a'rel’°" thc pr |luct, will create a new in-

P oi very im- xlustry for that colony fa which th lAmçricans will be unable

. . 'resources of the island, which
unng latter years have gone largely to the benefit of fish

ermen from the neighltoring Republic. A 
to be appropriated for the 

, vestigation into the

ace before. For instance,

'I
J !sum of $40,000 is 

purpose of carrying on an in- 
movement of the shoals of herring 

around the coast, in order to find out where they go to when 
they leave the shore. A drift-net fishing steamer is to be 
obtained from Scotland and will be operated along the coasts 
of Newfoundland and Labrador during the summer and fall, 
locating the cod fishing grounds and affording the fisher
men good object lessons, not only in how to handle, pack 
and prepare for

kldenly they disappeared. 
Ween years ago, were the 
irge American fleets every 
|t a single vessel sought a.1 seas

*•

i jo lumns. Operations were

XX)
Z

i jo

xx)
—$3.020,1 JO

. 328,165
ps.

al
es.
■e\ 832,520
!Ct !889,760 

‘ 1,355 
.. 2,231440 STATIONERY

We.have now in Block complete line» of
Ity, Bank and- 
Supplies, New,

Fresh, Up-to-date Goods.
Evety article Required—undoubted value—
Cajl and see jour New Warehouse.
New Goods receiving every day. v Letter 
orders promptly intended to. 1 .

BROWN BROS..
I Limited

(J Complete Stationery and Paper House. ,

WellinKtq|| Street West, TORONTO

Delicious Confections 
thmt every Grocer

$7.332,370

..$1,752,500 I 
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Office
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$2.231440
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1
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i
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• w to participate because 
the ability to land the

tMe prime factor in its prosecution is 
cilch in convenient harbors and there 

gut, clean, pickle am barrel t^em for export. The Amer
icans have no landing rights on any part of that coast where 
herring resort, and they? only enjoy the liberty of entering 
some .of the waters wejre these fish are taken. Conse- 
tjueî^ïyTV the deep-w itejri habitat of these fish can be located 
and the shoals of he iriij# are as abundant as expected, an 
industry will be set < n |tjot which -jiould be. of a very pro
fitable a character, it fljay also be said that there is an 
almost unlimited ' market for Scotch-cured herring in the 
United States, which usually has to depend on left-over 
stock from Europe.

ed strikes, yet it is probable that the strikes 
as they would be were there no Act.

are not as severe 
The existence of a

measure for settling industrial strikes has brought public 
opinion to bear against strikers and that goes a good way 
towards repression. In New Zealand the Court has recently 
not only refused to increase wages but also refused to give f 11 
preference to unionists.

I
:

Should there be many such de- (Ï
cisions as that the value of the Act in that colony will be ^ 
tested, which it has scarcely hitherto been.

A previous letter told of the disappointment of 
ber of Canadian farmers $ wflio came here from the North- 
West in the hope of finding a better climate and of obtain- V 

ing land on better conditions than it could be had in Can
ada. They have gone bac^to Canada by the steamer that 
carries this letter. They came to Sydney and found * the 11
climate of this city to be too warm for them, aild when Jhey j

read that it was twenty degrees hotter in the farming dis- SI 
incts of the country than in the city they came to the con
clusion that the Australian Summer would be hardeisto bear 
than the Canadian winter. They went to Tasmania, where ’ 1

I
VI

«s/
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i!li!I
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JOHNSAINT BOARD OF TRADE

fl
.

iVe received on Moflc ay lasp a copy of the report for 
tt.é year 1905 of the^Ritp Johÿ'Roard of Trade, a pamphlet 

or seventy-three pages, writ 1 six illustrations, very well done, 
showing the water-fropt bf the city, Queen Square, the rail 
\ ay bridges and reve ■jsililt falls, and different views of the 
l.nrbof. I he Council s report to the board gives in full the 

V1 P*r read by Mr. S. Schofield before the Transportation 
Commission, referring in the main to the harbor, its advan
tages. and the expressions of opinion by important men 
of the resolve that Qan^d an products should go seaward 
f:cm Canadian ports. Stiet 1 shipbuilding, West India trade, 
and a fast Atlantic steam service were other matters 
sidered by the board. The delegates from St. John to the 
annual meeting of the ,Mir time Board df Trade, which 
held at Yarmouth, N.Sj.,iri August, were W. S. Fisher, E. 
N Abbott, H. C Tilley, lUC. Crosby and J. N. Sutherland. 
Among the resolutions ifitfoduced at that meeting by the 
St. John Board of Trade aifd adopted was this:—

S j \\

The London City & Midland Bank, Limited
I ■ ESTABLISHED 1136.

Paid-up Capital 
Reserve Fundi

I

S15.714.250 
•15,714,250

HEAD OFFICE: THREADNEEDLE ST., LONDON, ENGLAND

con-
!

The Home Bank of Canadail? I was>
Head Office end Toronto Branch, 8 King Street W. 
Church Street Branch,
Queen West Branch,

_____________________ JAMES MASON, General Manager.

*
* 78 Church Street
622 Queen Street W.

"That in the ppinion of this board the time has 
arrived for a uniop of the three Provinces of New 
Brunswick, Nova Scotia and Prince Edward Island, 
and that a memorial to this effect be forwarded to 
each of the Govârhmeints that they be urged to 
arrange for a meeting pf representatives from each 
Government at an early date.”
Evidently the Tourist! Association of St. John 

effective handmaiden of; thd Board of Trade, for it received 
and answered a thousand letters,, and there were nearly 
another thousand strangers registered at itg Information 
Bureau. It secured bes^d^p excursionists to the number of

*i
■ •

ji The Bank of New Brunswick.11
E

Capital - $500,000 
Reserve - $825,000t

was an
HEAD OFFICE ST.JOHN, N. B.

Branches in New Brunswick and Prince Edward Island. 
James Manchester, J. M. Robinson

President.I
Vice-Presidtnt.300. consisting rjf tfo Michigan Press Association, 

which brought them, some;days or weeks afterward, some 
seveftty-five written different descriptions of the attractions 
of St. John.

The president’s repprf,; giving a brief account of his 

stewardship, remarks that the council has taken steps to 
determine whether cheap flower for the manufacturers of 
the city and neighborhood jean be developed at the falls of 
the St. John. There are alfèndant statistics embodied in the 
report, embracing comparisons of exports for different 
winter seasons, -total imflortis and exports, annual shipments 
of lumber from 1888 t<y 1904, grain and live stock ship- 
ments, etc.

200 to> If ' R. B. Hessen, General Manager.

Ilf
L-*piUi (authorized by

Parliament) $•.«». «* 
Capital Paid-up 
Reserve Fund. 1,cooler

directors

F. W. Cuwfto W.L52ÏÏÏÏ' 4
W. Francis

! H*ai’ Orner, . Toronto,
-nto P SCSOLFIKLI., ornerai Meneur 

t*nl “d ,n,Pecto'' C A D8NI8ON, Aoooonum
AGENCIES IN ONTARIO
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PARAGRAPHS FROM OUR AUSTRALIAN LETTER

South Australia is rejj.'ifliug in harvesting a record num
ber of bushels of wheat, tjrenty-one million for the State. 
The yield equalled iij^ Ifd$j els per acre, which is a pheno- 

' menai one for that dry cturtry.
United States exporte rs 

tages given to Canada in 
freight on goods ’shipped; vi 
faulted in anything, but it 

. will be taken up by the Uni
In spite of the Compulsory Arbitration A-ct three strikes 

are now under weigh in t

Head Office.
TORONTO.

Capital Paid-up. $1.500,000.00 
Rest, « •are complaining of the advan

ce reduction of duty on interior 
1 Vancouver. So far it has not 
is presumed that the complaint 
ed States Government.
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"You have not criminal instincts, but you have been 
brought np irt an honest, home by an honest mother, in 
whom you have destroyed all ambition.

“1 am going to punish you for the purpose of preventing 
young men following ypur course. I hope this will deter" 
tl-tm from doing what you have done. I shall send you to 
the penitentiary for four years.”

the climate was much more suited to them,, but they found 
that if they took up the land which they could cultivate they 
would have to pay a pr cc very much beyond what they con
sidered its value and if 
clearing would be

■

they took up virgin land the cost of 
ter th*n for which they could buy 
itoba f>r the North-West, while the 

they have gone back poorer but

gre;
the finest land in Mat 
yield would be less, sc
wiscij men. '

It H KIt * *

THE PROTECTION OF TIMBER LIMITSill !.. NORTH OF ENGLAND LETTER. I

M
One day last week| there was an important meeting of 

lumbermen of the ProVince of Quebec held in Montreal, 
the president being Mr. F. B. Buck, of Sherbrooke. The 
meeting kas held undei the auspices of the Limit Holders’ 
Association, but the special business under discussion was 
the grievance which hajs arisen under what the lumbermen 
regard as the unwise arjd unjust timber policy that has been 
pursued in the Province for years. The practical object 
which the lumbermen fiad in view

Not for the first time there copies into the British Leg

islature a desirable measure providing for limited partner
ship. Under this name/ those who know the business 
methods of the; Continent, will recognize their old acquaint
ance the business “en commandite?’ A means is wanted to 

facilitate the introduction of capital into unlimited

■

v 1■
t

J i com-
panics, whereby an investor escapes liability beyond the ex
tent of his «original investment, with, of

I
course, proper

was to take organized security to the creditors of the firm. This, j.,ord Avebury
action with a \iew to^preventing the breaking up of the would supply by registering such partnerships, and making
tlm 1? reserces for bogus settlement. Several of the owners them operative for a fixed term during which the limited

arge milts do not object to bona fide settlement; on the partner might not return Unless all; partnership debts were
nry, they welcome -it, but find that the limits are being paid, or unless the unpaid creditors assented. He would

spoliated, the choicest of the timber lands getting into the 
hands of squatters. vwho 
The result is that the 
holders and

contr

prevent the limited partner from withdrawing, during the 
currency of the term, any part of his capital contribution and 
he would not allow the name of the limited partner to appear 
in the style of the firm. The Bill contemplates an arrange
ment wherby one or more partners should be liable only in 
part and the remainder liable in full for any losses. The 
proposals move in the right direction, and it can scarcely be 
doubted that some such wpuld lend to the stability of affairs.
A firm that by some misfortune or isolated indiscretion found 
itself in difficulties might thus gain the support that would 
tide over a temporary crisis and perpetuate its old connec
tions. We can do with a weather-proof half-way house be- t. 
tween the fully limited and the entirely unlimited concern, 
and Lord Avebury’s Bill will, at least, lead to a fuller con
sideration of ways ^nd

A proposal has been heard o/, per cable, to authorize 
Canada’s Commercial Agents in England 
sons applying the word “Canadian” to goods of other origin. 
One does not know that the national name is frequently 
taken in vain. The temptation now is not so great as it may 
become when Canadian goods have established a clearer 
title to admiration. We buy Canadian cheese, bacon, butter, 
apples, and the like on the unsupported warrant of the sales
man s word, which is not beyond risk *of error. Branded 
goods speak for themselves, and. no doubt, with general 
truth. Outside of these, it is hard to recall any commodities 
known specifically to the private consumer as Canadian. 
One may, except Canada balsam and Canada (whet) 
in each case pronounced Can-ah-da—but they are not articles 
in unit ersal demand. *1 his world, however, is thickly 
latcd with dealers who see

are the instruments of speculatqrs 
ban|<s are turning upon the limit- 

are refusing to give accommodation 
security of the limits, t’he situation is regarded as serious, 
and it is feared by tho( e interested that advantage will be 
taken of the Governmenjt pojicy of throwing what are called 
colonization

on the/If j

■ ■

reserves ppen to settlement to make the 
position worse. Period who have no intention of 
cultivating the soil will, it is contended, rush in 
and pick up, the besj of the timber lands and strip 
them of the timber, and thus deprive the limit-holders of 
the rights that belong tc them The lumber districts mostly 
represented were Saguijnay, Riviere du Loup, thexEastern 
Townships, the Laurent an Ranges and the Ottawa Valley, 
while in timber limits aflone it is stated that those at the 
meeting represented a Value of $100,000,000, in addition to 
saw-mjills and pulp mill!.

Hi

F means.

to prosecute per-

n .IM\

A BANK CLERK’S SHAME.
Tie young bank clef

r

■
k, Ejwin St. George Banwell, who, 

when in the service of tfce Cjrown Bank of Canada, robbed 
it pf $40,000 and ran aw. iy to the United States, and thence 
to the West Indies, taking w th -him a young girl, whom he 
marrietd en route, was" c widened a few days ago to serve 
four ypars in the peniter tiaryi And he was taken from the 
courtroom along with several burglars or other male
factor^, to whom he was handcuffed, the 
bound for the same plaer of 
whelmed wijh shame? V 
What they ought to havi

■

11 IIT
stone—

group being ill
popu-

no harm in tagging-on to their 
inferior goods a well-reputed description to which, they pos
sess no right. All over the world the name “English” is 
most scandalously ill-assorted. In Paris, Berlin, Vienna, 
Madrid, St. Petersburg, Constantinople, and the further East 
that eligible title is attached to articles that 
English than they are Choctaw.

But Canadians have a precedent, of a sort. The Belfast 
linen-traders lay traps for the incautious

detention. Was he not over-
his feelings were, who knows? 

been. i.n the way of bitter repent- 
m ike 1 iis term of punishment

hat
1

a nee alnd a resolve to
Of go, *1

a term
ral stlf-improvement, is clear. But 
diameter of the young man tends 
his timing over a new: leaf The 

of the judge to* the prisoner on sentencing him -s 
t may be perused xvitl 

imj 
hav<

*
behavior and me 

. the apparently frivolous 
to im.fj.tir one's belief in are no more

. one
tions cjf trust whom wilt 
do as panwell did and ‘

profit by young men in posi
tives may sometiffyes seize to 
! a good time,” even if they

shop-keeper who »■’, 
sel^ toxyels or collars as linen when half of them is cotton, 
and they see that the defamcr gets his deserts in the police 

Our Food and Drugs Act provides for the 
description and composition of certain

sweat for it afterward.
court.II Y pu obtained the canficVnçe of a young lady.” said 

Judge Winchester. “Yod pu yourself out of all respect, 
and yofi not only injured yoi rself, but the one you loved" 
by your action. You

proper
medicines and

lomesti les. And, no doubt, a few convictions would put 
sellers on their guard as to the misuse of the word Canada. 
I ut, as sufferers ourselves, we are conscious that the 
bezzlcment of our national name is not an undiluted mis
fortune. It is an advertisement as well as a species of fraud. 
The consumer who is observant sees that people of all sorts 
ape the name English and that sight strengthens his faith 
-n the integral value of English goods. He is not always 
so stupid as to fail to detect flagrant impositions. 9nd his 
disgust over the spurious imitation helps to heighten his

b
enraged to a pure young 

and yob should have consider ;d her.
"Tlje smallness of yojir s; lary is no justification. Each 

Of oljr large institutions had no 

occupying a similar position.
“ There are hundreds Af yptmg men like you throughout 

' anaffa. and if they get higld ^>f the idea that possessed 
tf nil! be a sad day for
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em-
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OF CANADA
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BRANCHER AND djjlO E N O I E 8.
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A Cookztown, Crjrmler. Erin, Fenwick. 
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Ppronfo, Warkworth, Wlartoo, Win-

i
Qso. H. Hite, Eaq.

Imperial Bank of 1 Canada.
Melbourne, Metcalfe, Merrickrille. Mount Hrydi 

'[ Gower. Norwood. (Agoode Station. Pakenham. Pima 
Falla, Smithrille, SlitterUle, 8,denham. Thornton, • 
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DIVIDEND NO. S3.

Notice la Hereby Given z
That a Dividend lhe rate °f ten per cent per CZZZ
upon the Paid-up Capital Stock of this Institution, has been 
declared for the two months ending 30th April, 1906, and 
that the same will be payable at the Head Office and Branches on 
and after

annum le, Oxbow, Pen*-, Qa Appelle, 
t, Wapello, Weybnm. Wolaelry,

ÀOEKTK and correepondenu at all i/nportant 
" United States. >

;

1

itres In Great Britain and the
Tuesday, the 1st of May next.

The Transfer Books will be closed from the 19th to the 3uth 
April, both days inclusive.

THE ANNUAL GENERAL MEETING 
holders will beheld at the Head Office of the Bank 
day, the 23rd May. 1906. the chair to be taken at 

By order of the Board,

y■
Capital Paid-up. S3.00.Mx0 
Reserve Fund*. - 3.400,000 

Offlce, Halifax. N.8.
, ooaod or DtaecTtmà :I Thoe. E. Kenny Eaq., President 

ilTboe. Ritchie. Beq., Vicw-Prast 
"I Wiley Smith. Esq.. H. G. idauV. 

Eaq., Hon. David Mackeen.
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noon, t 1H. & Holt. Seq . James Redmond, Eaq.
treat. Que.

B. L. Pease. General Manager ; W. B. Torraoé* Superintendent of Branches
Z C. E. NeiU. Inspector.

Chief Exi ntlve (Urine,D. R WILKIE,> a fuller con-
General Manager. Hranehee :

Amherst, N.S.Toronto, Ont., 28th March, 1906 Louiaburg, C.B.
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New York. N.Y 68 William St. C
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Rrxton.N.H

Rest 1.030.000
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Branches Taos. McDovoall, General Managerzgs&xzr
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I h Grant Britain, Bank of Scotland. France. Crad 
1 J*")1: SE*,n* Credit Lyonnais. China and J
I Banking Corporation. New York. Chase Nal 
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First National Bank. Buffalo Marine National B
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„ AJ%’wr^ood5!n' Knglsod, Bank of Scotland. New Vor^U^A..* Amenta

v,,rk Ruu
Rank of
Albany,

San Prandaco.

-a The Metropolitan Bank.
Capital Paid-up, *1.000 000 I omoe. Toronto.
Reserve Fund, $1000.000 s. j. ittioRE. - . Pre^dem.
Undivided Profits $133.133 | w jj’loss. - General M,.,ger.

jijiii In Toronto, 
f jjifcr. Colled%g|nd Bathurst Sts. 

j>|br, Dundas and Arthur Sts. 
‘jOuern St. E. and Lee Are.
;• Sor. Queen and McCaul Sts.

Corrresfrotdents: London. England. Bank of $&land : New With. Bal* M 
the Manhattan Company. Van Nt»rden Trust <>n*Ény.
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DIRECTORS.
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ton. Odessa. Ottawa, ttwo offices). Port Dover. Seeley’s Bay, Toronto : Agnes 
SL Branch. Wood bridge and Woodstock in the Province of Ontario, and at 
Aylmer East in the Province of Quebec. \

CORRESPONDENTS.
Canada, Bank of Montreal ; Great Britain, the National Bank of Scotland. 
Limited, London ; New York. The Chase National Bank. The Oriental Hank.

G de C. O'GRADY, General

Amelia*burg Elmira 
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Bngden Harrowtmith
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The Traders Bank 0( Canada.
'

Notice is hereby given to the shareySlers of the Traders Bank 
of Canada that a special general. meeting of the shareholders of said 
Bank will be held at the Banking House, g jo Front Street West, in 
the City of Toronto, at the hour of twelve jf clock noon, on Tuesday, 
the 17th day of April, 1906, for the purpde of considering, and if 
approved, of passing a By-law increasing tbsfcapital stock of the Bank 
owing to the great expansion of its businesMand to consider the day 
upon which the Annual General Meeting sjftl! be held, changing the 
date from June to January, and also to discijfs the question of paying 
the dividend quarterly instead of half-yearly !$> at present.

Dated at Toronto this 26th day of Femuary, ,1906.
By order of the Boaiis

THE BANK OF OTTAWA.
Capital Authorized, $3.000,000.00. Capital (paid up). $3,873.86 

Rest and undivided profits, $^,017.880.00. t
BOARD OF DIRECTORS

DAVID .MACLAREN, Vice PresidenL 
H. K. Egan. J. B. Fraser. 
George H. Per ley. M\P.
D. M. Finn Asst. Gen. Mgr.

GEORGE HAY. President.
H. N. Bate 
John Mather.
George Burn. General Manager.

Hon. George Bryson. 
Denis Murphy.

L. C. Owen, Inspector.

Fifty’Office» in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world, 
This bank gives prompt attention to all banking business entrusted to iL 
CORRESPONDENCE INVITED.

"H. SjRTRATHY,
General Manager.1 •>
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' In Banks and Financial offices where old 

methods of accounting are used there is an 
actual loss of 50% of Clerical Service Value 
occasioned by the duplication of work» 
slow process of entries, confusion of in
numerable books and records, and the con
sequent inability to find the thing wanted 
quickly.

All this can be remedied by installing a Cope
land Chat terson System for financial business It 
1s economical, ingenious and automatic.

The book keeping is handled intelligently with
out effort on the part of the accountant. Balances 
are struck without 
regular hours

iC- rr *

^ ■ i

over exertion or work after

Our experience is world wide

5 and embraces 
every detail of accounting in banks and financial 
institutions.

-

fo*
The C -C. Rank-Seal Perpetufil 

h» the Copeland-Chatteri-ofi S 
Office* and Financial Inehlu

mark* the initial step in the last 
or Business. It was designed specUlfy for Salks'. Hmkvragf Write us for particulars.*

THE COPELAND-CHATTERSON CO.,
Head Office, TORONTO. -

Liverpool, Ixmdon & Globfc Building, Montreal, P y.

Limited.
Works, BRAMPTON, ONT

141 Bannatyne St , Winnipeg, Man 
Representatives in every city in Canada

43 Cannon St., London, Eng.

1

50 PER CENT.
L V

\
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*,
esteem for the vental jldj original. Recognizing sq nmvh, it 
can still be saul truly t|jait some prosecutions by the Com
mercial Agents woufil oil* 
in their own different!; f 

The number of 
, ness tb receive 

security is that

notice: “In productivity Australia is far ahead of Canada*” 
as an argument that is less telling than the assistdd passage 
which can now be had at $35 or upwards.

English makers of automobiles are going to make a 
reasonably good exhibit of cars at the Toronto and Montreal 
shows during next month for the motor trade in Canada has 
been the subject of consideration by the Automobile Club. 
Our makers have as yet an all but inexhaustible home 
market. The 40,000 to 50,000 cars in active service in this 
country by no means represent the limit of consumption, and 
most of these are French. Only now is the British maker

so be an advertisement for Canada
i

imnupalities advertising their will.ing- 
loanSjoqfU [{posit is yearly increasing. Th"e* 
of tBe faits and, of course, bankets'dislike 

this form of competi^oib tifid all the more be causé they are 
regularly outbidden. l\Yjn<fn one can get p/j or 4 per cent, 
from a municipal cojlpbiptipn for short term deposits what 
is the use of leaving (honey in the bank at a serioqsly lower
rate of return? Hof qijur district authorities absorb loan - getting a really firm hold of our insular business, and with- 
inoney will be apparent front the growth of outstanding bal
ances in 20 years. I«j 1103*4, for thef three kingdoms, these 

were £ 193.000,000, angl jn, 1903-4 were £469000.000; an ad
vance of £ 276.ooo.oocl of 143 per cent. Persons fond of 
putting a little m,onej| avyay without letting neighbors know 
too much about it, am iliresting their multiples of £50 in 
the funds of distant i|uij; cipalities.
always free of any smjpiq .»n of ulterior motives. One could 
name a commercial trjfkej eir whose neat little private fortune 
is in the hands of murçcijial bodies with whom he does busi

ness. Probably his sifeirfholder's claim is not the only title 
he has to attention as jj si pplier of goods. Yet I 

that he obtains enviably pripes, and patently he drives a large 
turn-over. To a mere| ratepayer this extension of the quid 
pro quo looks at leastlqi|fc»lionable.

out puffing any one make-it can be said that the typical pro- 
V duct has the traditional British stability to recommend it. 

Others may be speedier and neater, but the English car has 
a good name for its solid merits, and probably the American 
has the worst reputation of any foreign automobile known 
here.

Nor are such deposits NORTH COUNTRY.
Manchester, 20th March.

•t * *

—Important news has come from Port Arthur as to the 
feasibility of using an ice-breaking steamer to free the 
harbors of that place and Fort William from ice in the early 
spring. It will be recalled that something of the kind was 
agitated for last year. Now we learn by a press telegram, 
dated 3rd April, that an ice-breaking boat named the 
“Whaler” has loosened ice barriers in Port Arthur harbor, 
and foij the first time in the history of the ports at the Can

adian head of the lakes a steamer has gone rouncf the harbor 
this early. I he strength of the breaker was a revelation to 
the residents. The vessel easily plowed through ice from 
25 to 32 inches thick. This 'demonstration 
from two to four weeks more of navigation yearly for 
northern ports.

am assured

XV estralian Comnessiohcrs of emigration arc touring 
in the wake of the N«| South Welsh lecturers. They make 
much of the imports |n<| «jeports, the gold production, the 
savings bank deposits land the increase in population these 
last ten years. But d^tlje “Never,Never Land.” the water
less deserts. traversabl| qply by camels, a discreet silence is 
maintained. The inducements to immigrants are vague and 

thoseJraiher of general advertisement than seems to insurethe methods are
ourof individual conviction. One phrase is worth especial
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1353r,i.ead of Canada^” 
assistekl passage The Merchants Bank of Canada Bank of HamiltonOapital Paid-up............. S6 000 000 _ .. „ if ,

Re«t and Surplus Profits .. 3 473,000 Reserve M-.'f.'i:;.*JlôOaOOO-
h-ad ophoe. . — . . montra TOta,^r amc. :ri:...... t28'000 000

rectorê:
HON. WILLIAM GIBSON....... ..It!....
J. TURNBULL,......................Vice-PWtident and General Manager.

CYRUS A. BIRGB. Ü JOHN PROCTOR.

GEORGE RUTHERFORD, «MT. JOHN S. HENDRIE.
* ' CHARLES C/ DALtOK, Toronto.-

' H. M. Watson. Assistant General Ma
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English car has 
ly the American 
tomobile known

s

Haçillton,
DiBoard of Directors

Vice-President, JosATHAit HoDoaoa, las.
. Esq

AW. Barnet, Esq.

1itPr sat limit, Sra H. Montagu Allah.
tkreotors—James P. Dams. Esq. v 

0. W. Smith, Esq.
Thus. Long „Rsq. Chas. X. H 

Hugh A Allan, Esq. U. M. Hays, Esq.

- „ w *• F. Hebdew, General Manager.
”• Merrett, Hupt. of Branches and Chief

In Ontario
IIn*i.v. tor and Superintendent of Branches.
r Branches

.mrMHÜÉ
For" William Kincardine Oakville

Orillia
Ottawa 
Owen Sound 
Parkdale
hnfe
Preeoott
Pnatoo

; Bp®
• ffcMMtit i 

Tilbury 
Toronto 
Walkerton 
Watford 
Westport 
Weet Lome 
Wheatley

OMTARIO
Alton 
3 ma» ter
AtW.HNi

Alvineton ALBRKTA 
Édmonton 
Nan ton

SABBAT-
CHKWAN

Hagerevill#*
Carberry 
Carman 
Oladatone 

lota
sr Lansdowne 

Leamlnetnn 
ILittle Currant 
London 
Lu. an 
Markdsls 
MaaTord 
Mild may 
Mil.hell 
N Shanes

Barton Ht Br SI

" West End Br Toronto K
" OollegrBOs 

•initon 3*2.-asJF. 
3-K-

into Junction Flum Coulee 
iham Rolandwro“t" "

MANITOU
Bradwardlne WL

iBoth wall Oananoqoe 
Glencoe 
Oore Bay

Kenton
Klllarney:OUNTRY. Jam.

Ltatowel
Abernethy
BatUeford
Caron

WMplivi
HRg.iilr.romOeemore

Chat» worth 
Delta

Chealey
IVlh!
Dundalk

MiamiHt ( leorge 
tkratford Yarker Fran, in 

Indian Head 
Melfort
Mooee Jaw

Milton 
Mitchell 
MooreSeld.
New Hamburg 
Niagara Palin 
Niagara Falls 8. 
Orangeville

Hi Thoms*villa Ingeraoll
Newbury (Bub-agency to Both well.) Oran ton (eubAgency to Lucan.) Dungannon

Ounnvtlie
S3U*~
<iz?rwn

irthur as to the 
icr to free the 
ice in the early 
if the kind was 
press telegram, 
iat named the 
Arthur harbor, 

irts ,at the Can- 
und the harbor 
a revelation to 
rough ice from 
eems to insure 
yearly for our

i
H—nS.roots. Laohlns l«ub-s*<-o<y Laohtns Lochs I, Mile End. Montreal, do «t. 

Oath arms 8c Brooch, do. EaK End Branch, do. Be Iawrsnos Be Broach ; Quebec, 
Haswrille, Sherbrooke, He Jerome, Be Johns, Be Heoreor Ids Quebec 1.1

Branche# la Manitoba

bkiti-h
COLUMBIA.

:Uninthy
Port ElginNorth-West Tern toriw.

Moos, Griswold, Iaoomba. Leduc. Menés Ureas, M
Oak Lake, OldsTTortaas Le Proine, RumeU, Men , Bed Deeri 

ttX. Alts" Vaaoourcr, B.C., Vegrertlle, Alta, WeSashiwln,

1» United Btatbs—New York Agency, a and *6 WsU He W M Kstnssy, Agent. 
Bashers n Obbat Britain. The Royal Bank of Scotland.

Toronto Branch, - * - A. B. Patterson. Manager.

Correspondents in Orest Britain-National Bank of Limited.
■ sourer National Bank and Fourth 
Igffalo—Marine National Bank. Chi- 
Wow Bank Detroit -Old Detroit 
Mnmmsine. Philadelphia- Merchants 
lr Pranctseo-Crocker Weolworth

ediutoe Hal. M , Morris,

National Bank He I Amis-Third N 
National Bank. Plusburg Mellon » stlunal oang. 

Collections effected la all parts of Canada ptgm

________ Correspondence I
and cheaply.
Ilclted.

■ <
If Hud Office, Osfeava, Oat.

THE WESTERN 
BANK OF CANADA

Incorporated by Act of Parliament "MSojgjiS^jTxSySS
Head Office 
Executive Office

Ti ito. ixi
Montreal

Ootraa,Joe»
------------------------------------£àj Raraaa 4

iroe. Midland, Ne, Hmled,

I sold. Deposits recalled

Vice-President
McMillan, fkrtlsr 

.Pert

D. M. STEWART,
and Vice-Pbbsidsnt and

W. W. Cowan, Esq. Thon
^JBroadkîm—fSïedcnla, Elm

P"S»s«________
Intarsat allowed. Collect loos solicited and 

Oorremioadents in New Tort snd tn Os 
London. Ena.-Tbs Royal Bank of Hot 1er

General Manager.

Stirling
StouffviUe

Th.tlfi.pl

BRANCHES Iff ONTARIO
Mount Albert 
Mount Forvev 
Npw Dundee 
Newmarket 
Niagara-on-the-Lake 
Ottawa

:Amherst burg 
Ark oos 
Aylmer

Exeter 
Galt 
Ha tow 
Harriot* LA BANQUE IM IONALE.

^Market 

“ Labor Temple 
Tweed 
VnionriUe 
Wyoming

t NOTICE—On and after Tuesday,
Bank will pay,to its shareholders a dividi 
its capital for the six months ending on t 

The transfer book will be closed 
next, both days inclusive."

The annual meeting of the sbareho 
banking-house, Lower Town, on Wednes 
three o'clock p.m.

The powers of attorney to vote mustïio be valid, be deposited at 
the Bank bve full days before that of th* meeting, i.e. before three 
o’clockip.m., op Thursday, the ioth Maysaixt.

By order of the Board of Directors.
Quebec, 20th March, 1906.

e first of May next, this 
of three per cent, upon 

30th April next, 
froniihe 16th to the 30th April

Bart*
Berk s Falla
Emm
Clinton 
Orediton 
DM* wood

Lin wood

Markham
Market Branch

Perth 
Rockland 
8t Catharine» 
ht. Jacob'»

> where old 
there is an 
vice Value 
of work, 

ion of in- 
id the con
ig wanted

Milverton 
Monk ton £4

•{ BRANCHES IN QUKBEC
Montreal 
Waterloo

will take place at the 
By, the 16th Mi

Zurich
Montre si. West EndFrelighaburg

Stan bridge Eaat Button . ________
Savings Deposits received at all Branches. Interest paid lour times a year.

ay next, at
:<

\

Union Bank of Halifax
Capital Authorized 
Capital Paid-up ..

1 Rest...................
Wm. ROBERTSON. Pbesident. Wm. ROCHE. M.P., Tn rimim 

C. C. Blackapar, Gao. Mitchell, M.P.P. E. G. Smith 
A. E. Jones, Groror Stairs

$3.000.000
1,836.150
1020.000

>$ LAFRANCE, Manager.
$ V

banking business en 
receives the most cj

■usted to our keeping 
•eful attention. . . .

DIRECTORSing a Cope- 
msiness It

Head Office, Halifax, N. S. EASTERN TOWNSHIPS BANKB. L. THORNE,...............
C. N. S. STRICKLAND 
W. C. HARVEY, I 
A. D. McRAE, /

IN NOVA SCOTIA—Amherst, Annapolis. BsrrinRUm Passage.., Bear River, 
Berwick, Bridgetown, Clarke's Harbor, Dartmouth, Dirty, Halifax! 
Kentville, Lawrencetown, Liverpool, Lockeport, Middleton. New Glasgow.' 
Parrsboro. Sherbrooke, SpriagktU, S tells rton, Truro, Windsor, WolSille 
Yarmouth. ___

IN CAPE BRETON—Arichat, Baddeck, Glace Bay. Inverness, Mabou, North 
Sydney, St Peter’s, Sydney, Sydney Mines 

IN NEW BRUNSWICK-Sl John.
IN PRINCE EltWARD ISLAND-Charlottetown. 
tN BRITISH WEST INDIES-Port of Spain. Trinidad.

CORRESPONDENT»
London and Westminster Bank. London. England 
Bank of Toronto and Branches. Canada.
National Bank of Commerce. New York.
Merchant's National Bank. Boston

..................... Gsnekal Manaobs.
Assistant Gbnbkal Manases

....................;..........Inspectors.

gently with- 
Ba lances 

work after
!<Heed

8HERBROPKE, Que.
Fo*ty-Five Bra _

Correspondents in alÊjlparts of the World.
Capital, - 33,000,000 
Reserve, 31,600,000

1
V

BRANCHES
as in Canada.

Iat. Farwell, - President. 
I. Mackinnon, Geo'l Mgr.

I embraces 

id financial !
■f

—

ucorporated by Royal Char tar 
and Act of Parliament. 

Established i8e$.

Heap Omci

Th. NATIONAL BANK 
OF SCOTLAND I

■ X
1 EdinburghLIMITED '

ted. ST. STEPHEN’S BANK UjAjMtml SalMeribstt............
FswuSdüZZ;

Reserve Fund ,
Thomas HSOTOS Smith, Ususral Manager

SI N lotto las Lame. 1
J. S. Cockbubn. Manager. J. PBanff 

The Agency of Cotouiai and Foreign Barts ml 
of Cnetomers remding ta the Colonisa domiciled ieï 
will be furnished on application.

*1 (MMI.OIM-

«.000,000
..........4»........... K .040,000

if Oaoaea B. Hart, Secret Ary

001 bard Street. K.C.
jf>N, Assistant Manager 
mdertaken ae.l th. Acceptance, 
London, retired on terms which

_ 1

IIlNCORPORATRD i8yb.
Rrrkrvk.........................

F. Grant, Cashier.
Affenta London. Mener*. Glyn, Mill». Currie ft Co. New York. Bank ci New 

Yoetû B.N.A. Bouton, Globe National Bank. Montreal. Bank c4 Montreal 
Si John, N. B Bank of Montreal. —• Drafts issued on any Branch of the 

Bank of Montreal.

St. Stephen. N. B-
.............. $100.000

W. H. Todd, President

I
Capital ..I4S.W

on, Eng.

3
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1
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of Canada
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: If

Ez* THE STANDARD LOAN CO.WITH MORE THAN

$25,000,000.00
of carefully invested furidsj we are giving our depositers and debenture 
holders a security from) which the element of risk is eliminated.

I jf [ *
this is appreciated by the investing public is evidenced by the

li is prepared to issue Debentures 
payable at Toronto, Canada, for 
<100.00 and upwards, for one, two, 
three, tour or live years with interest
at . . .

n
j

Pk■ Vn Five Per Cent. Vk
\

I KolThat
fact that dufing the ye4r 1)905 the funds placed with the Corporation 
for investment increased ft|om

The interest coupons are payable 
to bearer half-yearly. The interest 
dates from the time the money is 
received by the Company.

Write for booklet entitled "An 
Investment of Safety and Profit," 
giving you all information..

Tru
i

$15,892,546.22 to $16,799,212.68

Send for pamphlet containing last Annual Report, Financial 
Statement, Etc.

IX

3

CANADA PERMANENT MORTGAGE
CORPORATION

STANDARD LOAN COMPANY F
1

M Adelaide Street Bast. TORONTO
W. S. DINNICK. - . RToronto Streeti

Toronto • • MANAGER.
•)

The Canada Landed and National |THE HAMILTON PROVIDENT AND
LOAN SOCIETY ITHE ImstatNt Company, Limited

Huron & Erie
Loan and Savings Co.
London,

c - Capital SobecrlbedHi AD Ornes, » Toronto St., Toronto. 
Capital Subscribed 
Capital Paid-up ...
Rest 
Assets

2capital Paid-up £
Reserve A Surplus Fuads 
TOTAL ASSETS.................

— $., 008,000 

•" 1.004,000

... 460,000

~ 4.617,444

40O.AO7 7* 
3,884,748 7»

DEBENTURES issucd for on® or mon
— - years with interest at

B

directors : 
Jota Uni Blalkte, fUq ,
John Hotitin, Esq., k!c.,• - Ont. President.

LLD., Vice-President

sw&df- Hm
KCl

ahbofiirT" lTued ,or 1 “d upwards. Intereat per ïfîtiVEïïï " q“““r‘7 “ current “one, Kt

"«Authorized by law to invest rand, in the debenture, of this Company.

EDWARD SAUNDERS. Manager

■four per cent, per annum, payable half- 
yearly The Debentures of this Society are a 
legal investment for Trust Funds Corres
pondence invited. - »

Bead omee Kin* at., Hamilton, Ont.
C. FERRIE,

^ Treasurer.

,
1

1 N. SU- 
Turner,Capital Authorized - $6,000,000 

Capital Subscribed - $3 500 000 
Capital Paid-up - • 1,900.000
Reserve Fund - - .
Assets Dec 81st, ’05 -

I . aA. TURNER,
President

: 1,525 000 
11. 167.270 « .

5% /
Money advanced on tnetaecurity of Real Estate 

on favorable terms
Debentures issued in Currency or Aefling. 
Executors and Trustees ate authorised by Art 

. °* Parliament to invest in the Debentures of ' 
this Company. Interest allow^
J. W. LITTLE.

President

r;»

The Ontario Loon and 
Savings Company

Oshawa, Ontario

Debentures ii i? *
For a limited time we will issue 
debentures bearing j% interest 
payable half-yearly

)
G. A. SOME6VIL1 Catttal Subscribed ...............

CarrrAL Paid-up ..
CoimnoavT
Reserve Fund ...............
Deposits and Can. Debentures

<$300,000 

300,000 

•5,000 
75.000 

5*3.751

t-?

Loan Company
U Elsa Street West1 London ^Canadian

Loan & Agency Co., UeM^
Rm&'ïïSl.SJSyS.lSr- on the —-

Degweite received end Interest Allowed.
W. F. Cow AX, President 
w. F. Allas, Vice-President.

THHON. J. R. STRATTON. President. 
P. M. HOLLAND. General Manager.

I It
1.

BET. M. MeMILLAN. Ssc-Tree». The RELIANCETIMOSHAS LONG,
WE jfU EVIDENT.

Hon. John Devdbn 
President 

James Gunn,
V ice-President 
J 11 LACK LOGE 

Manager 
W. N. Dollae 

Secretary

GKO R. R. COCKRURN.
PRESIDENT.J

i
MONEY TO LEND on Bond» 

insurance Policies and
y

agency department
SsMd^rto^ouT Canada Tu.&fes ,nj 
Sp«al Act of Pafliamm.tUo^.'rn"^,^^ 
lecbon of Money and Sale of Rond”^uri6«. dc! 

Term» Moderate. All Investments {n-pRAEntin. ’

V. B. WADSWORTH - - - MANAGER.
1M BAV STREET. TOROWTp. I

Lsas and Sinigi Compint
Of Ontario-

M KING ST. E„ TORONTO

The Canadian Homestead 
Loan and Savings 

Association

HEAD OFFICE, 66 Victoria St., TORONTO
December Slat, 1904.

Permanent Capita' full; paid $ 617,060 00 
A,M,,........................... 1,357,120.23

ThiJ
is sai 
allow 
impôt 
of du 
are al 

A r 
mobil 
under 

- Frenc 
with I 
Type 
doniar 

* tinders 
large 
makes 
be ker 
is, of
33 1-3
duty.

Home Life Building
DEPOSITSCapital Subscribed 

Capital Paid-vp #400,000
t^Tc? t“proTed ,rteho,d •»

JOHN HILLOCK.
President

A. J. PATTISON. * Mamaobr.

Subject to cheque withdrawal.
We allow interest at
3‘A PER CENT

Compounded half-yearly on deposits
of one dollar and

JOHN FIRSTBRIXIK, 
Vioe-Pree.ther.

upwards.

per cent, per annum payable half-
yearly—Moni„

The ONTARIO LOAN & DEBENTURE CO.Office, No. 13 Toront*
Capital Pa«d up - 

- Reserve Fjjnd - 
Total ASsâÿs

t.
of London, Canada.

- ' 1 k£E5 m S^LSsr •
j Prt'njJrnt i Rvwrvv FundHON. WM, MORTIMER CLARK. Ll.kk. K.C. '

\ icc-Prc-idcnl. ' 1
WELLINGTON FRANClfi. -----

Debenture» l4*ued in currency or stcHiik. I , . DeU-nUm» imiied for 3 or 5 year». Delx-niur»»
5K^5SL^T!u|t>ePD^^ «ewved- and irtierLt allowed, wifhoutïhîr,!? ooU"''"1 “ •"# **«•.-, MoUoox ll.nk
Mon.yLo.oAIonRCE.ta.eonfa.odr.^,»...... -«hout.h^e. ^ WILLIAM F BULLEN.

Hunger.

- , $7L24..MO 00 can be Deposited by Mail.

«.«0,000
1.200.000

655.000
4.077,506
2.145,477

1
At Wyandotte, Mich., on the River 

Detroit, w5s launched last. . week a steel
ship named the “Coulby.” whose dimen
sions are 569 feet long, 56 feet beam, 3, 
feet depth. She is to be ready i 
month.

.

WALTER GILLESPIE. m a.anaqar. Jxmdon, Ontario, 1906.
I 1-
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Mercantile Summary.
1355

EMPIRE TRUST CO,IAN CO. Advice to Merci lt« s " Bond your Book-keeper».

ebentures 
îada, for 
one, two, 
binterest

HALIFAX, N.S. A company which' was recently grant
ed a charter'from the Ontario Legisla
ture for the

Rl;Directors :
P««ro£AYZANT' <Premidem Bank Of Nova Scotia);

V»P,b,dÎ“' °f PKkfofd 4 BUck- S. S. Agent

RITCHIE, K.C., of Borden, Ritchie &
Robettaon. Vic* Pkuiobut.

Trust Companie. or individual» can uve I hi» Company 
for busmen they wish tran»actcd in Nova Scotia*. '

purpose of making, buying 
«•nd selffig leather, hides, wool, furs, 
hair and other animal products is the 
Sarnia Tanning Co., Limited, of Sarnia. 
Ont,, with 
$40,000.

il
.* ;

‘en#. » ; w
;

a !«■>,,<■'all kind» of SURETY
Ir/ BONOS on -hortrvt notice 
f at reasonable rate».
» Hran timer ms navana:
S • eoi io»nf st , mtorro 
F * E. Ki»»*«T»ic» Manuel»

|g|n»ure completion of building*;

! payable 
einterest 
noney is

an authorized capital of I
-j I hem I■ISRI The London Machine Tool Company, 

Limited, will establish iji Hamilton, 
Ont., a factory for the manufacture of 
machine tools aril
wood and steel-Corking jmd mining 

machinery. The company’^ share capi
tal is placed at6 $200,000. J. M. Harr 
and Samuel Moore, of Norwalk, Ohio, 
are prominent leaders in the scheme.

• -i
; Port Arthur and Fort Williamled •• An 

Profit," “Contract Bondi

Warehouse Sites. 
Central Retail Sites 

Water Lots.
For intormation, location and prices, address

all classes of iron, ______2-.. '3
BA KERS.MPÀNY jL', j Y)

From the fMowing list our readers can.*-' 
ascertain the najfws and addresses of hankers 

I who will underlain to transact a general agency '
■ Amusing correspondence from the and collection tjesiness in their respective 
mother side of the world is sometimes | localities, 
printed by the “Mercantile Guardian,” 
of London. Here is a communication 
from West Africa, presumably 
British export merchant: ' \

“Dear Sir,—I am with much affec
tionate to Wrife you this letter to say 
that I have seen your name in Maga-1 COUNTIES Gr*i

■_____  . , ■ r comiMMoe. lai
Fine, so try your best and seind me your A general financial 
Catalogue and. so therefore, you must | reference»'" Iaw,rr' 
hope me, and send

I R. A. RUTTAN,TORONTO

MANAGER. " *■Bo« 195, Port Arthur, Ont. Canada.

4 ■
T

IENT AND M EAFORD Ureij County. C. II. JAY A CO Y 
“anker#, Einlftipéer» and Canadian Express Co. 

Agents. Money toFor Qualify 
and Purify
BUY

/»

to a
100.000 00 
100.00# 00 
160,1107 70
.SM.74S 79
I or more

interest at

/TEORGE-F. J I"- yjl-M . F.C.A. Public Accountant , 

and Auditor. (Mice, #>, Dunda» Street, London. * 
Ontario.

MI Bruce collections made on 
valued and sold, notices served, 
fciness transacted. J.radipg loan 
i wholesale merchants given asEXTRAIÉ

:payable half- » 
Society are a 
ads. Corres-

flf ■
H. H. MILLER, Hanover..the catalogue.

when you receive this letter send me as T, n x Jl I n
ciuickly. dont you forget mei and I also | fifi hrAFlfg ilïfiSïlîîfint Cfl 
too I have nothing to say again ! | 1 IIU VI DIIHIIMHiDOmiCm UUl

GRENFELL. N. W. T.
a B Financial Bu.inesa tranweted

it» colleotiona on Neudorf, Hyde, 
|eaiant Forks.

J*a. Vot hi-Tmomson. Mu* t

me

GRANULATEDton. Ont.
ferrib.

Treasurer.
with best compliment to yours, t am 
yours faithfully, &c.”and the other grades of 

' refined Sugars of the old 
and reliable brand of

„ r A general Banking 
Special attention giv

made by Tellicr & Farley, who began Tiree. Maiiahilf and 
business at BerthierviHe, Que., in April - 
a year ago, dealing in dry goods and | ™—~-
shoes.

/
I ? 4 4 judicial abandonment ^ias been

es
*«

MACKINTOSH,

and Broker
ill issue 
interest

Tellier had previously been in ‘ JAMES C, 
business alone, selling out in 1903, and 
Farley had been clerking in Waterbury, 03 fl K© T 
Conn., where the watches are made. 166 Ho|||g
They were thought to have fair pros- o.,,, in stock., b» 
pects, and their so speedy collapse is I Corporatici
unexplained. Their liabilities approxi- ' lm)uiri” re*Pectih«
mate $10,000. J - 1

\j
Ai,, Halifax, N. S.
I* and Debentures. Municipal 
kevuptie» a specialty. 
Investments freely answered.

MANUFACTURED BYy
Met West

THE CANADA SUGAR 
DEFINING CO, Lw

A
The consumption of lumber in West- I*™ 

Canada is illustrated by the figures 11 
which follow: The Crown tirtiber office j 
at Winnipeg has issued statistics show- J 
ing the amount of lumber consumed in 11 
Manitoba and Saskatchewan. The total I 

aggregates 379,901,189 feet, of which 
37,015,821 feet was imported from the I 
United States, 116,000,000 feet brought I 

allow 50,000 tons of steel rails to be from British Columbia, a#d 82,000,000 I 
imported from the United States free feet from Néw Ontario. Thcte 
of duty as the rail mills in this country increase of -nearly 38,000,000 ifeet 
are all too busy to undertake, th^ order, the preceding year.

A new company for the sale of auto- 
mobiled is being organized in Tbronto 
under the name of the British and

ernTom» Dkvobb 
President 
mu Gmm,

Oi
MONTREALBlacklocx

Manager
N. Dotuui •A

26 Wellington Street East, 
Toronto. ||. - Ontario

GEORGE 1 
ARTHVR 

, W. POME

The Grand Trunk Hjacific Railway, it 
is said, will petition the Government to

1.
WARDS, F.C.A. 
EDWARDS.

IV MORGAN.
617,060.00
357,120.23

. Off lootwas anrsl. Edwards; & Ronald,1 over

20 Canada.Life Building.
deposits

iwards.

aiftounts 
eriods of 
rest at 4 
able half-
■J by Mail.

I he I.ong Lake Company,! Limited, 
has been incorporated under an Ontario I 
charter for the purpose of acquiring and I 
carrying on the milling business and I 

with Mr. John J. Palmer, of the Torino power plant now conducted at Long 
Type Foundry, as manager. The Cale- Lake, near Cobalt, in Northern On- 
donian ' Rink, on' Mutual Street, we tario. by Stephen and WiMlaijn Ryan, ’

and to purchase or lease anji utilize | 
large garage and repair shop. Several water or other 
makes of British and European cars will 
be kept in stock. On the former there 
is, of course, a preferential' charge of

!
«#•

- French Motor Company, Limited, and

JENKINS & HARDY
ijpNEES,

powers for the produc j CHARTERED f ACCOUNTANTS.
tion of electric, pneumatic and hydraulic ■ *
energy. Solomon White, of Windsor, Estate and Fir<i Insurance Agents 
Ont., and T. P. Watson, df New Lis-1.. . ,___ . i 
heard. Ont., are leading members of the j TlfllW JlT

52 Canada Life Build g. - - Montreal.

understand, has beeii purchased for a 1
the River 
ek a steel 
>se dimen- 
t beam, 31 
eady in a.

if
• • Toreate.33 1-3 per cent, off the regular custom 

duty. ,
! -

!

s
»

{

\

I
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Mercantile Summary.Tlw STANDARD TRUSTS COMPANY !

The Toronto Ceneral Trusts 
Corporation

J. T. GORDON. Esq.. M.P.P.. pa «sidkitt.
W* WHYTE. Eeg.. .an Vici *" 1 

Vice Paeein3r.
Autbonzed by the Government, of M 
w<*< Territories to art as Executor 
trator. Guardian. Receiver. Assignee 
or in any other public or privatetiuci

The Company offers unexcelled 
action of any business that lee 

acope of a modern Trust Comba
Administration and Will 

application.
All business strictly confidential! II !“7™“ smULr.

W inmpeg.

A company has been organized under 
the name of the Yucatan Power Com
pany, Limited, with a capital stock of 
fi,ooo,ooo, jto carry on the business of 
an electric light, heat and 
pany in all branches.

Recently we noted the failure of 
Ludger Lavoie, general merchant, at St. 
Louis le Grand. He now makes an offer 
of 25 per cent., cash.—L. Marcoux, an
other late insolyent m the grocery line 
at Weedon, Que., has arranged a settle
ment at 50 cents, cash, liabilities being 
about $2,200.

C.P R.

■ tube and North 
k. AdnAia- 
ial Agent ACTS AS■ I fhpeoty.

cilltms fur the leans 
tel r comas within

"1
power cora- EXECUTOR

OR

ADMINISTRATOR
The officers of the Corporation will 

be pleased to consult at any time with 
those who contemplate availing them
selves of tne serviced of a Trust Com
pany. All communications will be 
treated as strictly confidential 

Wills appointing the Corporation | 
Executor are received for safe keeping 
FREE OF CHARGE.

J.W. Langmuir, Managing Director
59 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).

F Mortgage Real Estate
The Montreal Board of Trade has 

opened a fund for the relief of the suf
ferers through the famine jn Japan. 
Consul-General Nosse, to whom the 
amounts raised in Canada have been 
turned

BONDSI
* - r- . ; -N

The Association has exposed for sub- 
scription, in sums of $500 or Any mul- 
tiple thereof an issue of

I

over, has already sent several 
large remittances to the Japanese 
officials charged with the distribution 
of the relief contributed by foreign 
countries.

1
$100, 1?

of its FIRST MORTGAGE REAL 
ESTATE BONDS bearing interest at 
«H% per annum, payable half-yearly. 
These Bonds are guaranteed by 
the entire assets of the Corporation 

For application forms; etc., address 
the Managing Director 1

b;L'” I*6RICULtim savings & loan
building, fruit-growing, stock-raising | COMPANY
jeweller, is creating unfavorable com
ment. A Montreal creditor states h* 
has a statement made by Balsom within 
a year claiming a surplus of 
$40,000, and it will be interesting 
how he accounts for the 
ficiency.

LONDON,
Paid-up Capital. 
Reserve bund ... 
Assets...........

ONTARIO

• eao.soo m 
■a».— 00

. ».«47.613 SOTHE PEOPLES BUItOING & LOAN 
ASSOCIATION, ‘Ïmte-SL some I

to see w , Rejd^
great de- T- Beattie.

<1 St., Directors :
nt

Pres t. HT^Mn!c^.v£^i-.s

4°X to.;s^^.■^^.10^tïï,^.produc,iT•
Mortgages purchased.

SteriuTg* rec”>ed- Tlebeotures issued in Cur,easy or 

J C. P. BUTLER, Manager.

t
ft

A ladies’ tailor in Moncton, N.B.,
Nathan Erron, is in trouble 
second time within a few months. In
October last he arranged to pay 45 cents ^
on the dollar, but now finds himself T H E DOMINION
unable to carry out even this settlement,
md is asking his creditors to accept 25 I S*VI*6S à INVESTMENT SOCIETY

per cent, on their claims, which amount 
to about $2,500. Is it possible that his 
lady customers did 
"creations?”

THE GREAT WEST 
PBtMMBIT LOAN AMO 

SAVIMGS CO.,
SIS Main Street, Winnipeg,

I
for the

Man.
ofOar
Pire pe/cetu *pef fnLT p^Tyr.^'*

T-;-;- - -A dividend at the rate of Eight ra...

SwckT” *•
iawTmc^' ^hdrsw.ole °”^ “ eX"Uenl

i-

Masonic Temple Buildins, 

LONDON,

Capful Subscribed 
Total Assett, 1st Dec.,

T. H. PURDOM, Esq , K.C.. President. 
NATHANIEL MILLS. M.n.ge,

Hif CANADAnot pay him for his
m .......... Sl,000,06# »•

1900.. 2,272,900 ••The sale of a Cobalt mine is thus 
nounced: The McKinnon and Dareagh 
mine, in C.oleman

an-

Ojj
1 and M

township, has been 
sold to F. B. Chapin and associates of 
Toronto. The price 
borhood of $700,000, and the terms were 
spot cash. The mine already has 
shipped over $200,000 worth of ore. 
The new'owners have taken possession! 
and will install an up-to-date plant at 
once, and propose to employ a hundred 
men.

W. T. Alexander. Esq.. Prcsi
I TKojLPoph,?m' BmTm.D., ,tvte.'fe.
Jem“ %“"■ TE*t" pr«iden. StteHT SleAriSTS
P H A, L. .T<ly!?r' El«to BarrisTerial Law.
F. H. Alexander. Em,...................fT .Wrvtary.

lanager.
resident.- 1

in the neigh-was

TRUSTEE-

«
t This Company is author

ized by law to 
executor, 
guardian

TRUSTEE,
AND :

ESTATE

act as
administrator,The manager of the Canadian Pacific 

Railway hotel system has announced 
pthat the company’s expenditure 
hotel i~ 
now

or as trustee of 
property, under will or by 
appointment of the 
All enquiries

on the
improvements and enlargements 

or soon to be carried 
amount to $500.000. Tins did not in 
elude the company’s new hotel at Win
nipeg, which would cost $1,500,000. At 
the company’s recently enlarged hotel 
at Banff extensive alterations 
made for tourists. The other 
mountain hotels, *uch . as the Lake 
Louise Chalet and Mount

court, 
carefully

INVESTMENTST
out would.

* WRITE US FOR Bi■

il 6 i

answered.
AND LATEST LI 

OFFERINGS.
x

ni T H K

Trusts & Guarantee Go.DOMINION 
SECURITIES
CORPORATION limited' 
2V KINU STEASTTOBCJimi

were being 
smaller!

LIMITED
14 King Street West. - Toronto.

À Stephen
House at Field, and the hotel at Glacier, 
were having new wings that would 
vide much additional

Capital Subscribed. 
Capital Paid-up,

* uuo.eoo.ee 
1. ooo.oeo.ee-

pro- J AMISS J. WARREN. Manageraccommodation.
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H. O’Hara 6 Co.
30 Toronto St.. TORONTO.

T

J F. H. Ui S. B. Playfair.1er.
Another oil well has been struck at 

1 ilbury lEast, and there is considerable 
excitement in the neighborhood.

Tt is said to be the Dominion Gov
ernment s intention to erect a tcn-storcy 
receiving warehouse in Toronto ad
joining the Custom House bn the

1 lie Miller Cartage Company, Limit
ed, Toronto, has been incorporated with 
a share capital of $100,000. [Besides 

___ /‘lucting a general cartage and forward
ing business, it will manufacture har
ness and vehicles.

A Montreal haberdashery firm named 
Descent & Brisebois have assigned on 
demand. They started in business as
tailors and clothiers only last June.__
Trank McGorry, saloonkeeper, of the 

city, who has been frequently sued 
of late, has also assigned, and his lia
bilities reach 3 total of $7,900.

The Work of double-tracking the 
Michigan Central Railway between Til
bury and Ridgetown has been begun. 
W. E. Tencji Sc Co., of Detroit; have 
been given the contract, and they have 
sub-let it. When completed, the road 
will be Rouble-tracked from Windsor to 
St. Thoinas. Work is to be finished by 
July 1st pèxt.

Ussher, Playfair & Martens,
Members Toronto Stock 

Exchange.
Stocksr Bought and Sold.

•took hohuin.

I and Bonds 
t and Sold 
mmlsslon...

west.

H. O’Hara 6 Co. *
A H. Martins.
1 Toron

con-
A. L Scott

Street. Toronto.vKMILtUS JARVIS C. E. A. GOLDMAN

Æmilius Jarvis & Co’y.
(Members Toronto Stock Eichnnge)

BANKERS and BROKERS

-n
i ASLiSMBD 1845

L. COFFEE dk CO ,

Grain MerchantsBonds, Debentures and other Higfh- 
Class Investment Securities 

BOUGH! AND SOLD
McKinnon Building, TORONTO

1same
Board ul Trade Buildirg 

Toronto Ontario.T homas Fly**, 1

T. Meyms Daly, • Maoeley Ceichtm.
ID W. McClure.k

Cable Ac
McNeil ai

■». “ dalcki." Bedford- 
Western Union Codes.

DALY, CRICHTON & McCLURE
and «0LICIT0RS

Om(*e! 4, CANA LIFE BUILDING,

------- WINNIPEG, Km, I

IB30NS & HARPERFrom Cornwall, Ont., wc learn of 
the failurelof W. H. Dunkin, long en
gaged in tge grocery trade there. He 
has always had the name of being a ] ' 
liberal dispenser of credit, with the re
sult that h^ has generally been consid
ered slow pay. G. C. Colquhoun, of 
Cornwall, has the estate ini hand.—W. 
Manders, in the

» ‘MRSflAi, segbes ♦ ço.
Office—Comer

i*I, Solicitors, Ac

rhmond and Carling Streets

A DON, ONT.

Members New York Stock Exchange.
" New York Cotton Exchange.
H , Chicago Board of Trade.

BROADWAY AMD WALDORF-ASTORIA. MEW YORK.

INVESTMENT SECURITIES
COTTON AND CHAIN.

1 ORONTO OFFICE: The Kimg Edward Hotel.
J. O. BEATY. Man agar.

Lon* ■Distance Telephones—Main 3373 and 3374.

CEO. ci GIBBONS. K. TE BD F. HARPER.

De be
Toronto and 
Hamilton Cal 

tiôQ Comi

lire* For Sale
ï Radial Railway Bonds 
* Power, Light and Trac-

mson & Co., '
ng St. West.
N T O. C A N.

same line <j>f business, 
at Smith’s Falls, Ont., has assigned to 
A. L. Derrick. * " J

G. A. SOSLER & HAMMOND
Stick Brikirs ill Flmelal Agiits.

Andrew Dods and Gidqon Grant 
solicitor*, of Toronto, have) t|heir 
down in last week s “Ontario Gazette" 
in connection with a corporation which 
is to be known as Imperial Coaches, 
Limited, with a capital of $225,000, 
which

24names

5TO.

H
SI JORDAN STREET, TORONTO. 

Dealer, In Government, Mnnletpnl, Railway < til 
True, and
don, Kaf., New York, Mootrsel and Toe onto j

TUPPED, PH Iff EH, TUPPED, MINTY 
& McTAVISH ~Debentures. Sil .41 on Lns- Barrister», 

Attorneys, Etc 
CANADA

proposes to purchase, lease, 
manufacture and^ deal in power ma
chinery and automobiles, omiiibuses and 
other vehicles, and operate them for the 
conveyance of passengers.

bought and old on commission.

SK£Ea; KSAHr
Wallens McDonald.

lank of Montreal, The Bank oi 
ihe Merchants Bank of f*n.A. 
nada. National Trust Co.. Ltd., 
Race Co., The Edinburgh Life 
anadiar Pacific Railway Com- 

1 Ltd The Hudson’s Bay 
woea A Debenture Co..

' «

R. WHson-Smith & Co.
STOCK BROKERS

Sbkotofs 
British North Americ 
The Tfaders Bank of 

• Canada Life Aa

lor:

B' 'TheFormerly a farmer, Joseph ; Bohemier, 
of Fertile Neuve, Que., began 
keeping in the summer of 1

Aesuestoce Co.. I 
pony. On'lric Flour 
Company, The OntGuardian Building. 1M St. Jam on 

Street, Montreal
MEMBERS MONTREAL STOCK 1XCHANOE.

Orders for the purchase and sale of stocks 
and bonds listed on the Montreal, Toronto, 
New York and London Stock Exchanges 
promptly executed.

store- 
9Ç4 on a

capital of $700, realized fro* the sale 
X’f his farm. In this step Jdseph 
ill-advised: ce riétait pas son métier, 
speak, and besides, the very name of 
the locality, “herme Neuve," signifies

OSBORNE & FRANCIS %£.

etc., etc.

CLARKSONRCROSS
Chartered Accj 

,.( I] Trustees]
Ontario Bank Chami.

E. R. C. Clarkeon.il C. A
Esm ilished 1864.

was
SO to

NTANTS,
HCKivKRs, Liquidators

•. J3 Scott Street, Toronto 
W. H. Cross, F.C.A.

■i
He had no experience of Mercantile 
affairs, and apparently little natural ap
titude for business. During i the 
autumn he was' sued on several occa
sions,! by creditors for small amounts,
and he has now assigned*on demand.__
Napoleon Richer, of St. Hyacinthe, 
Que., was also a farmer. He started in 
the hotel tine in the spring of 11904. His 
assignment is now reported. “Back to 
the land” should be his motto now. U

Clarknon, I
Mol son's I

» ' (I Van

jl V <end
Power, a* Attorney

(Members Toronto Stock Exchange) Helllwell
)k Chambers,
ivbe, British Columbia.
Victoria) 
m issued to
HelliweU. F.C.A (Cam)

BANKERS and BROKERS past

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street West, TORONTO '

-
Clarkson. A Menzli

Molson's Bilk Building,
228portage Avenue,

aîWiwniPEG, Mamtooa.
Powess ol Attorney toi» issued to

Jons IÇ Mem*., F. C A. (CeaJ

NION
SOCIETY
*e,
ADA

.1,000,00# to
2.272,999 ••

President.

lager

■AE1
V

thor- 
t as 
a tor , 
se of 
)r by 
ourt. 
(fully

, i

N

»

i

u

1

\

)

!

A

JOHN MACKAY & CO.
bond and

debenture brokers

- & 9 King SI. East, TORONTO.
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I m Mercantile Summary.Embezzlement JA Firm of
A voluntary assignment has been 

been made by Hypolite Rousseau, gen
eral dealer, at Ste. Françoise, Que., to 
Lefaivre & Taschereau, Quebec, fie is 
said to owe only about $2,000.

A larger bridge is needed at Keene, 
in Peterboro’ county, Ont., owing to 
thç raising of a dam on the Trent Val
ley Canal and the consequent increased 
height of water. The Dominion Govern
ment is being asked for aid to build it

A plan is said to be on f9ot to effect 
a consolidation of the smaller coal pro- 

J parties in Cape Breton, and including 
all the mines and coal areas in that 
legion not at present held by the Do- 

I minion Coal Company. The capital of 
the new company, it is contemplated, 
will be $30,000,000.

The Slave Lake Power Company, 
Vancouver, has begun active work on

CALGARY SCHOOL DISTRICT th! construction of a dam> headworks
I g and other permanent improvements.

» ' ffii*' f . Already machinery has been purchased,
Tenders addressed to: tile under and the work of construction is to be 

signed for the purcbas4 fit ^90,000 of rushed through so as to complete every-

,he TT01 s7"”k"'of $,0,000 each will tfi waived until ^ erected “ the
4 o’clock p.m., April 9tl,J|£o6. ! cnd of :Vwrcouvcr-

rianufecturlng Agents
are open to handle a few good 
lines direct to the Retail or 
Wholesale Trade of the West. 

Apply BOX il5.

!
Oovorod

THE DOMINION OF CANADA 
GUARANTEE & ACCIDENT 

INSURANCI
m

Winnipeg.'ll

for all 
Ç: ST, Ac.

Who Issue Bond 
POSITIONS OF T

Write for Parti

J. L ROBERTS, Can' 
TORONTC

City of Brandon, Manitoba, Canada.

Debentures for Sale.II

SEALED TENDERS addressed
s . “ The Finance Department of the 

City of Brandon, Manitoba.” 
“Care George F. Sykes,

Secretary- Treas.”DEBENTURES 
FOR SALE

^•Tenders for Debentures”à will be received by the undersigned 
until 6 o’clock P. M. on Thursday the 
12th day of April, 1906, for the fol
lowing City çf Brandon Debentures:

An issue of $90,000.00 Waterworks 
Debentures, specially secured by 
charge on Pumping Station property 
and plant, also by Frontage Tax and 
Water Rates. Interest 4$% half year- 

. /L ly. Term 30 years. (A further issue 
ea^sf $35,000.00 similar to the foregoing 

will be made this year.)
An issue of $10,005.00 Local Im

provement Debentures, 10 years ; also 
an issue of $24,485.61 Local Improve
ment Debentures, 20 years ; also an 
issue of $24,576.56 Local Improvement 
Debentures, 20 years, for laying Grano
lithic Sidewalks. Rate of interest 5% 
half yearly. Specially secured by' 
charge on properties fronting on 
walks.

>
t

.

J: ■
D<

£If
v:

FThe International

Total amount of issue, $90,000.
Kate of interest, 4$% payable yearly.
Principal repayable ip jo equal con-,. , . . , .

* secutive annual installments with in-1 1 ’ ore’ meta and mineral substances, 
terest at the above rate, ati the Imperial to buy and scI* machinery and mining 
Bank of Canada, Calgary- appliances, to construct roads, ditches,

Purpose of issue : to feféçt and equip P°wer stations, dams, aqueHucts, etc. 
one solid stone school biiilifing and one The total capital stock will be $1,000,000, 
solid brick school. j ! j and among those interested is C. M.

Total assessed value of School Dis-1 Farley, of Ottawa, 
trict, 1905, $5,433,469.

Estimated true value off taxable pro-, , . . _
perty within the limits of! the District, crected m Peterboro’ during the présent 
$8,000,000. j j j year, and prospects are bright for a busy

twelve-month.

Gold Dredging 
Company, Limited, Ottawa, has been 
chartered

PARTICU
to quarry, dredge, smelt, 

stamp, refine and prepare for the mar-
o.

We

C. H

For full particulars apply to under
signed.If

/GEORGE F. SYKES, 
Secretary-T reasurer,

City of Brandon, Manitoba, Canada.
A number of buildings . are to be«*

h
1

A new twelve-roomed 
public school, costing $35,000, will be

Total Debenture debt of the District 
exclusive of the present issue, $80,098.

Value of property owheid by the Dis- crectcd in the- South Ward. A $30,000 
trict, $igp,ooo. f | Separate jehool has been completed <n

Schoottateof taxatic^el 1905,7^ Mills. I the central part of Peterboro’. It is ex- 
Population of the Distri :t|(City of Cal ipected that work will be begun on the 
gary), 16,°°°. new $100,000 armory in Central Park.

Tenders will be recpiyed for the Tenders are also being called for the 
whole amount or for ope or more 
blocks of $10,000.

The highest or any tender noli the 
necessarily accepted. r ' !

(

lit
new $30,000 County House of Refuge 
at Lakefield.. We

The Burrard Power Co., Limited, 
completing their plans to develop (he 
water-power of Lillooet Lake, B.C., 
and tributary streams for the

are
are also told by 

newspapers that large additions 
will be made to the wprks of the 
Canadian General Electric Company. 
The American Cereal Company has 
just completed a five-storey exten- 
sion to its mill, costing $35.000, and has 

n of Cobalt, begun the manufacture of several 
, doth take I food

1W. L. WAINttsj I 

Secretary Calgary Public Schobl Board, 
Calgary, Alber a. :

2purpose
of generating electric power for light, 
heat and manufacturing purposes. They 
purpose installing a plant capable of 
generating 5,000 h.p. at first, and in-' 
creasing it to 20,000 h.p. as the demand 
increases, at a cost of $500.000. The 
power-house will probably be located 
on the banks of the Fraser River,
Port Haney. The length of the flpme, 
ditch and pipeline required 
the available head of 325 feet would he 
as follows : 
four miles; 
quarters of

Truly, the great little J >w 
that New Ontario hump er 

- unto itself a more and ip 
tan ‘character evVry day. 
according to the official

new
products — molasses feed for

ifrietropoli- I horses and cattle, and puffed rice, the 
The latest-, [ latest breakfast delicacy, 

palette, is a barrel flour mill was recently installed, 
compile re- .Senatoç Cox has sold eight acres to the 

><brd« and distribute infcilm itfcn is to I Ilrihtin Carpet Company, of Kidder- 
stocks and bonds of muting companies. I minster. England, who will establish 
and-above and beyond illj this—to their ^Canadian brand? in Peterboro’
’ provide and regulate a i ui aile build-J and employ too hands. The Peterboro’ 
ing or rooms for a Stotf c Ekchange.” Sandstone Brick Company is erecting 
etc. Horatio Claude Barber s the name | two large buildings just outside the city 
of one of the prominent oijgahizers of j limits, and will be turning out brick by I 
this up-to-date concern. j^fay 1st. < r

orfc ?
A new 600- ne.ir

^company being formed jto
to utilize

tFlume, two miles; ditch, 
wood stave pipe, three- 

a mile, and steel pipe, a 
a mile. They have been 

granted by the Provincial Legislature 
25.000 miners* inches of water from the 
.above water

1*cuarter of
i

1system.

t:

WORK AND , /»

■ TLVan ize
[iM^ ENGINE A PUMP CO,
W TORONTO. ONT LIMITED
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X
ou g TRUCKSgents

w good 
stall or 
i West.

EXE CUTION 
—-------o r------------

It is believed in Ottawa that the 
Grand Trunk Railway has sold its Parry 
Sound branch to the Canadian Northern 
Railway.

The pumping engine recently bought 
by the city of Toronto ibr nearly 
$250,000, • and with a capacity of 15,- 
000,000 gallons, has just been tested, 
and the result shows that it is 4^ per 
cent, above the requirements called for.

We learn from Ottawa that the 
tract between the Dominion Govern
ment and the Allan Steamship Company a ™
for the carriage of the trans-Atlantic jT Fr,dafjlast ‘here arrived in the 
mails has now been completed on behalf 1f °r °f 1W York c,evcn ‘housand 
of the Government. The bargain is for ".jr*?"1*’ I" b°ard °f sevcn steam- 
five years from next summer, and pro- ‘*Jr* , |ropean Ports. This num- 
vides for the addition of two new Tf'* ‘he reflbrd for a single day which
tighteen-knot boats to the Allans’ fleet "til been ,!:ade thus far durin8T the an-

spring hi rush. “To-day’s arrivals 
include Efng
Hungarians, ^Italians, Portuguese and 
Rusfcians.” |1

are fitted with rubber 
tires Jthat do not 
scomeloff.................. 1

Trustsanipeg.

!»

An individual may die, he may 
abscond, he may be guided by 
favoritism in administering your 
estate.

A Trust Company endures for 
generations—carries out the very 
letter of your bequests.

ba, Canada.

r Sale.
MONT]

MAKE]
H, NIXON & Co.,
OF GOOD TRUCKS.
i.U Avenue. Toronto.
hone, Park 1318.

256
Icon»-

8! dressed 
t of the 
aitoba.”
F. Sykes, 
tary-Treas.”

NATIONAL TRUST
1 COMPANY, LIMITED 

21 «treet East, Toronto
undersigned 
hursday the 
for the fol- 
ibeptures: 
Waterworks 
ecured by 
>n property 
;e Tax and 
% half year- 
urther issue 
ic foregoing

Local Im- 
years ; also 
il Improve- 
s ; also an 
iprovement 
ing Grano- 
interest 5% 
ecured y by' 
onting on

y to under-

ES, 
tsurer, 
a, Canada.

n
A demand of assignment has been 

.been made upon Désiré Levesque, gen
eral storekeeper at Ste. Anne des 
Monts, on the Gaspe coast.—Last sum
mer Gustave Chouinard,! of St. Elie. 
d Oxford, Que., formerly an insurance

, Irish, Germans, Swedes,

OIL-SMELTER -MINES TIMBER

DOUGLAS. LACEY & CO.
I

■mjie, in thW country, are accustomed 
to Wear ofOriginel Investment Guaranteed

*7 the ^rotertkw of a Trust Fund and ayatem ot

BUTOHART A WATSON,
Managers Western Canada and Michigan 
Branches. Confederation Life Bldg., Toronto

e wonders of rapid itie- 
began storekeeping in a small cha^jical prSuction of certain mer- 

He has already beepme involved, chapïdise as ^illustrated in the United 
and has arranged to pay his creditors Sta fs. Hertijwe have from the London 
20 per cent, of their claims, for which “Ndws” wo| of the making by 
proportion, it appears, they are dis- chirpy of gj boot in seven minutes, 
pos^d to settle. ( . , Thi: ,|i* to bfjseen at Carnage's, in Hol-

The New York Lumber Company l,ori|' L°n Vcry likc|y this is »« 
have finished their cut of lumber off the parti re9p‘ °f American machines, 
tract of 45,000 acres near Gasperavx In case|fthe result is achieved in
Lake, N.S., which they purchase*? from 
Mi. S. P. Benjamin, of Cornwallis, N.S., 
and are now awaiting the break-up of 
the ice in the lakes to raft down 
.1.000,000 feet of it. It will then be 
hauled to the mills at Kentville, 
verted into deal, when the greater part 
cf it will be sent by train to Kingsport 
and shipped to New York and other 
American ports.

age or; 
way? ]

mi-

O. W. Kerr Co., Limited.
503 Union Bank, Winnipeg, Man.

We buy notes, accounts and judgments, We 
make collections throughout the entire 

North West.
Lon^pn.

" *
the fÿthoritjpjof a United States naval 
cfficar. that 
of worship 
class

y “Harper's Weekly,’’ onstate
C. H. NEWTON, FRANK E. McGRAY, 

President. Manager ^ie present relative order 
in nage of the eight first- 
s as follows:/ rcon- wer

^afr ‘ SL Tonnage.
Grealj jjBritaili.......... ............ 1,537,682
PranTi...... ........ ............ 614,045

, GerB1#y —................ 415,821The charter possessed by the Hamil- Unite» StatZ............................
ton, Caledonia and Lake Çôe Company Italy j........» 261211
has been extended by the ôntario RaU- Japan | . . .. . . . . .7." 2^adi
way Committee, so that it now has to Russil L... JL . ____ _ 226 781
be built to Caledonia .in two years, to Austr^... .|[ 112116
Dunnville in four years, and the whole _. T| ’. if ................... ' ’3
within five years. The company also ,[l ,s fme ldca of mak,n8 thc 
seeks confirmation of its power to bore ' ldcr1*fe|nP^ [r steamship service be- 
for gas and to build a pipe line for the ,wfen ,hls c! ^n‘ry and Mexico a fort- 
conveyance thereof.. The committee are n'8h‘ly jonc, pid it looks as though the 
still discussing this point, objection hav- deve,°Rnent i?f tradc of recent months 
ing been made to the exportation of T ^
pas or to any connection with monopo- ‘ , M a*T1^
lies in the United States who H5 JU1

says thht Ç?
months • to I

■

T

I
t

imited. are 
ivelop fhe 
ake, B.C., 
ic purpose 
for light, 

ises. They 
apable of 
, and in-' 
ic demand 
,000. The 
e located 
liver, near 
the flpnte, 
to utilize 
would he 

es; ditch, 
>e, three- 
1 pipe, a 
ave been 
egislature 
from the

20th Century 
Danish Bond . 

Hercules Bond

! such an extension. Mr. 
jell, manager of that line, , 
j returned from Mexico, 
Inada’s exports in nine 
he republic hgve been 

$900,000^ andSlhat new and- previously 
unthougfit-ofljfields of coifimetce 
presented thSnselves, especially in the 
State of|- Yucllan, where the people are 
rich andj ext&sive buyers of Canadian 
articles^ exjfart. The matter-eKreturn 
Ireights, is jfc) portant, and if certain 
things m|aii be brought about, he be-

•ix five bom. beat,* ,h, b„, IklmbbT l'fT un.kr^od"^!’1'ir“he
tar. SbéTÆ ‘ a".b°Tl C™' «-""*•* |« *1* We,a ,„d„„

urs. She followed *he. lohg ,#rge, preferen^ c&isep to Mexico a good
..nd passed 300 mtle, south of Cape dc! of ^galan be brought ,0 Canada
Race. -------- ----------r ------2 from thei|So®iern Republic.

,
tWhat is termed the fastest 

on record from Liverpool to a Canadian 
port is announced from Halifax oh 29th 
March, thus: The Allan' Line 
“Virginian,” with a total of 1,582 pas
sengers, 572 of them first add /second 
cabin, arrived at Halifax from Liver
pool ât seven o’clock this evdning after 
the fastest passage on record. Her 
time of passage with mails on board was

passage
Three of our best linen finish 

# Bond papers—in white or colors 
—with envelopes to match. 
Letters written upon these pa
pers bear the hall mark of 
Barber-Ellis quality and go 
forth with an added force be- 

X hind them.
Ihave

steamer

1
Write For Samples

The

Barber ® Ellis Co.
i Limited

72 YorK Street

i1
7T

Your Business
Correspondence

If yon want your letters to have 
f“ vim " and "go” about them 
—letters that stamp the person
ality of your firm indelibly 
upon your customers ; il is ne
cessary to use only the best of 
business stationery. It will, 
pay you to use

;

V

' ■>



s
T360 . ' THE MONETARY TIMES

I: I
The Miramichi M< r<^ntile Co., of 

Chatham, N.B., incorp >rftted last Sep
tember, with an authtjriied capital of 
$.24,000, to take over tf e jbusiness of R. 
A. Ml unlock, has decided >to go into 
voluntary liquidation, he arrangement 
not having proved sa hijactory. It is 
understood rite liabilities of about 
$10,000 will be'settled in full.

The British Columbi^ Distillery Com
pany is about to make extensive addi
tions to its plant at Sap 
a three-storey shippii 
warehouse, a two-store 
six large modern stock 
approximate cost of t 
$60,000. A considérai d quantity of 
new machinery will all 4 be installed. 
Another important addition to be made 
this summer will be the jtreftion of six 
large stock corrals, 156 liet in length 
and 56 feet in width. Th^se will all be 
of the most modern deji 
300,000 feet of lumber 
their construction. Thr«elif the corrals 
will be for cattle and thrt: for hogs.

It is announced that I he Southern 
Counties Railway has nej t tiated agree
ments with the Grand ' ink Railway 
for running rights for :i electric cars 
over the Victoria Bridl'd for a long 
term of years, and with I e Dominion 
Government for rights i|i the district 
under the Harbor Boardfe; : iresent juris
diction for twenty years. JH is surmised 
that the bridge ^greemen 1 
the use of one of the prete 
of the bridge for electl ii 
clusively, and has been dHwn up with 
a view to possible future: 
of the entire train operation of the 
bridge. This culmination in 
forward step in the moverae 
good trolley connection bit 
real, St. Lambert, Longueni 
points on the south shor4.

TORONTO MARKETS. scarce, while the demand is brifk. Oat
meal is still on the easy side. Grains 
are nominally the same, with but a 
small amount of actual business passing.

Groceries.—Sugar is quite firm at the 
present advances. New York advices 
icfer to similar conditions. The move
ment is fairly brisk. Tomatoes and 
corn are features in the canned vege
tables department; both are 
Dried fruits present no (feature", but 
there is a seasonable demand for cur
rants and Sultanas more particularly! 
The call for prunes shows symptoms of 
falling off.

Hides and Skins.—There has been an 
all-round advance in hides and sheep
skins, due not so much to any particular 
change in market conditions, but to 
the improvement in quality usual at 
this season, which has already set in in 
earnest. There is a normal enquiry for 
this time of.the year.

Provisions.—Butter of good quality 
is in demand at unchanged prices. 
Cheese is still very firm around 14c. to 
a little above. Eggs are in fair abund
ance, the market keeping around 16c. for 
new-laid and 13c. for stored. Poultry 
is quiet, but for really choice there is a 
pretty good demand. No change has 
occurred of any moment in the smoked 
meat department. Lard is still firm.
^Yyool.—A few lots of new-dip wool 

lijive made their appearance in the 
ket, but the supply cannot yet be said 
to have begun in earnest, as it has so 
far been in trivial amounts, and cut for 
some specific or extraneous reason. 
The season is expected to open up in 
about three peeks’ time, and prices are 
likely to keep very much as they are 
at present.

Toronto, April 5, 1906.
Chemicals, Drugs, etc.—Trade gen

erally is being carried on under normal 
conditions as to price and activity. As 
to values, there is very little change of 
an appréciable character worth chroni
cling. Opium, quinine and other staples 
are experiencing a somewhat quiet de- 

including ^ man<l Carbolic acid is easier, and so 
is cod liver oil. In New York there is 
a fair average demand for ordinary 
lines of drugs, but there is a general 
spirit of dullness.

-

min
.? ‘:

.scarce.
i:i
; letoh, 

t‘ and bottling
yoperage, and 
uildings. The 
alterations isM

.
Dry Goods.—In some lines of cottons

1 there is a certain degree of inactivity 
discernible,«probably due to the high 
prices. But this is a feature not likely 
to last unduly long, for retailers will 
speedily realize the slightness of any 
Tmmdation for their hopes as to a <fe- 

The only probable cause for such 
a decline would be a break-up of busi
ness activity in the United States and 
the consequent flooding of this market 
with goods from across the line, but of 
these contingencies there is not at 
sent the faintest sign. Dress goods are 
in perhaps a more than usual state of 
activity, owing, we suppose, to the fine 
weather and premonitions of an early 
spring, 
set in

tIII
tf B-
i,|

1 and nearly 
be used in

signwTl

pre-

> • •

I ,
' F Xbe demand for millinery has 

ejtra early this year, and is par- 
provides for ticularly noticeable just now. The firm- 
nt roadways ness in woolens, both domestic and im- 
: traffic ex- ported, keeps up unabated.

i: -I
El • mar-

i

. Flour and Grain.—A steady market 
[electrification j prcvaj|s for both wheat and flour

Ninety per cent, patents are quoted at 
$3°2ki to $3, with but few bids ,at 
higher than the latter. Bran and shorts 
continue strong and, to some degree,

II
irks a great 
nt to obtain 
ween Mont

and other

N
$i
i’i»■ As is generally known,! t le specula

tive deal of Pierpont Morgan in 
irection with several of thjt treat trans- 
Atlantic shipping comparer proved a 
good deal of a failure, and| fl lis fact has 
brought about several chàfigçs of more 
of less importance. For jjni thing, it 
would seem the English"| shareholders 
have now taken the upper) b^rth, as it 
were, and Mr. Ismay, of thje W 
Line, and not Mr. Morgafl, is

■Ik.! The Qreat-West Life Aesurance Company has 
never lost a dollar of principal or Interest ; has 
never shown a dollar's worth of Real Estate 
under foreclosure; has paid In full every 
estimate of profits on policies that have 
matured, and gives the security of a million 
dollars capital without cost to the Policyholders.

con-*. * ■
'

1

■
: *E

1 !■ hite Star! The Qreat-West Life Assurance Company,
HEAD OFFICE, W I N N I P EG.

the pre
siding genius of the trust, j Frimt Liver
pool and not from New York 
go forth the fiats of a cofnbme 
senting the American, Atlintiç Trans
port, Dominion, Leyland a«H White Star 
lines, together aggregating^ fleet of 124 
steamers of 'nearly a miHièn tons, and 
a capital of many million dollars. 
Among the changes whith it is be
lieved are to occur in the (management I 
of the fleets, is the one just decided 
upon by the White Star I-sie,' to trans
fer their two celebrated jliners, "Ma
jestic” and “Teutonic,” to tie Dominion 
Line, which represents the tanadian in
terests of the combine. THis has been 
done wuth the object of competing with 
the Allan Line for the growing 
ger and mail trade between 'Canada and I 
England.

will now e/?s* for a Great-West Calendar. Free on request.repre-

♦

fConfederation Life Association
HEAD OFFICE,

.

TORONTO.
rnciiBs

W. H. BEATTY, Esq^ President

WYLD' v'“p™

TTY. te

w. c. J. K. MACDONALD, Man'g Dt*.
directors

W H. BEA 
W. D. MATTHEWS. Esg. 
FRED’K WYLD, Bag.
How. Six W. P. HOWLAND.

Ho*. JAMES YOUNG.
A McLEAN HOWARD, Esg. 
UEO. MITCHELL. Eeg„ M.P P. 
J. K. MACDONALD, Esg.

S NORDHEIMER, Esg 
E. B. OSLER, Esg., M.P. 
WILLIAM WHYTE, Esg

Poll.U. _ „ _____ 1 D. R. WILKIE, Esgrollslss issued on nil approved plant
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MONTREAL MARKETS S'

The Royal-Victoria Life -Insurance Co.
Renort of the Board of Directors and Fin^iflpil Statement presented to 

the annual meeting, March 38th, 1906, and unanilhAisly adopted:

Montreal, 4th A^ril, 1906.
Ashes.—English enquiry is light, and 

business continues very dull. We quote 
approximate figures as follows: First 
quality pots, $5.,5 to $5.20; second ditto, 
$4165; No. 
cental.

m
*

DIRECTORS R
Your directors beg to submit their 

the year ending December 
and the Auditors’ Report.

New Business.—The neiw business for the Vt 
cations fur $1,254,325 of insurance, being an increâi 
previous year, of which amount $1,121,775 was ac 
herB.’.,l'; ,TÎLng, an- increase of, 37 per cent, over-1 

Business in Force.—The insurance outstanding 
pany at the end of the year amounted to $4,630, 
premium of $32 per $i,ooq ihsurance. »
matiirpHmfntSe t0 P®**c7'*lol<*ers-—Clai ms by death? under policies on 24 lives 
whirh d,nft|‘r dunng the, ycar Thc claim* P“'d amounted to $38,000.
Hiims !» ,dtd, $4’000 ««‘standing at the end of Ihe previous year. The
rnmu,:US,a«ndmg m îht C"Urse of-settlement; lit the end of the yeaY 

amounted to $7.500, and are included under liabdii||s in the Financial State-

1 pearls, $7 to $7.25 per
:: §he Company’s t>usiness for 
«■p the Financial Statement

renort < 
|3ist, 1905, together"

Cements and Firebricks.—The en
quiry for cements is 
Canadian manufacturers

was represented by appli- - 
of 35 per cent, over thc 
pted and ,policies issued 

previous year.
>n the bodks of the Com* 
yielding an average annual

now fairly active.
are apparently 

not anxious to quote for large lots at 
the moment, claiming that any advance 
in American bituminous coal will 
sitatc a revision of prices. In the 
time we quote $1.90 to $2 for Belgian; 
British and Canadian, $2 to $2.20; fire
bricks, $18 to $23 per thousand.

Dairy Products—The cheese market 
is comparatively strong, aàd some fair- 
sized sales are reported within the last 
week or so at from 13 to'1354c. per lb., 
pretty well cleaning up holdings in this 
market. It is reported that from 
lo 13c. is being asked for 
cheese in, the country, 
are: rather easier than 
owing to more liberal 
milk butter is quoted at 22 to 22'/ic.; 
old .creamery.makes, 1914 to 22c.; dairy! 
16 to 1854c. Cheese shipments last 
week, via St. John. Portland and Bos
ton, are reported to have reached 21,575 
boxes, and the total Montreal shipments 

% Slncc c,osc of.navigation in 1905 amount 
to 311411 boxes, while through ship
ments are^ reported to the 
•05,935 boxes. Butter shipments since 
the close of navigation 
16,902 packages.

neces- : !

mean-

per cent, over similar payments made in the prévint year
int. r , .lncome—The cash income of the CompEy from premiums and *

11 ,n*,h He yClr r«ched $160,308.65, be,n*W increase of over $10,000 
more than in the previous year. -El
vear^^T^Hn t" ®*p**,se*■ —Notwithstanding that« |||ie new business of last 
: * ". ^ ' *>er.1ce™*- larger than in the previot%8j year, thc expenses to

nwM further reduction of 5 per cent, ovïgihe year 1904 
iu,lv„ . m ^ ? T'hC mvestments of the Company,It,ntinue to be made with 

n ,■ Id C- " 38 Sh°vn by lhe fact lhat nocltnly has thc interest on 
of Lurit^s =nHm|hC$tmCntv etk, pru!np,ly paid on ttf date due. but the class 
most desirable d hC‘r markeUblc Va,UC make ,he moments in every instance
n( ,ThC ^ond* and Debentures owned by the CdlLany on thc 31st of 

to laStVand |depoj,t«d with the DominioWCovernment. amounted
ment'*7Th ^ markct va™e’ tails of which are givtii in the Financial State- .
bv a m inzfn |,anS| 0" stocks :,nd bonds, amounting tciBi 10.00000, arc secured 
by a marginal value over and above thc amount loanetSi.f $43,000
,h„ di, . ,hç Kradually improving conditions affecting life insurance in CanadaîxssÆ' at *■*" — *,h- ~ °<

All of which is respectfully submitted.
David Burke,

General Manager.
FINANCIAL STATEMENT. ||i

For the Year Ending December 31st, <1905.

-

. 12)4
'foddernew 

Butter values
.

a week ago, 
receipts, i Ncw-

«

amount of 1

J fil ES Ckathern,are reported at
President:

Dry Goods.—City retailers have 
yet experienced any great activity in 
business, but are building on the more 
spring-like weather and the

not ■1Assets. ibilities
AnnuityBonds and Debentures (all 

• Canadian) owned by the 
Company

-r. „ ...... 1 Loans on Stocks and Bondsare also disposed to describe sorting (market value. ift.ooo)..
business as somewhat "draggy,” There I Premiums outstanding and 
is a great demand for ribbons, but, as deferred (Reserves there
in many other lines, deliveries of these , °n' ^75'0O0> -----•/•••

, . *• . Loans on Policies (Re-e lcry backward, and it is I serves thereon, $60,000K. 
feared a certain amount of trade may I Accrued ^ interest, *• office 
be entirely lost. Colleétions as a whole equipment, agency bal- 
are fair. ; ] ances and sundry assets.

Cash in bank and on hand.

near ap
proach of Easter to briqg out the shop 
pers in greater numbers. Wholesalers

Assurance a 
Policy Rest 

Claims 
Other 
Surplus securitjr 
holders in excel 
Reserves^..., 

(Including paid-iU 
capital .............

t
$ 440.241 .45 

7,500 00 
2,410 00

$ 267,172 60 ne porte 
liabilitie

110,000 00 ■ Policy- 
if Policy

■

844,732 0948.357 12
1.000)

31,305 22

11 :17.748 78 
20.299 80

Groceries.—Thc movement is a mode-
$ 4^4,883 52 

800,000 00

■ .rate one, with no particular '‘snap" 
it, and variations in values are few.
Canned tomatoes are now held firmly 
at $1.20 in an ordinary way, and 

I dealers claim they will reach $1.40 be-1 
. fore the new pack comes in, and also I 

that American buyers are eager to pick Premiums received in cash. $ 144.055 27
Interest received in cash. <. * 16.253 38

t* # I
I Balance of subscribed capi

tal .
■ A17

$1,294.883 5g ,some
4 $1.294.883 52

Cash Income. U •Di, ents
Payments to Pol|t|r||olders $ 47,328 40
Taxes, Goverhmt 

Municipal ... ,jj 
Reinsurance preniilt 
Commissions, s à^l 

(nedical fees, oj&i

expenses

■up all available lots. Corn is unchanged 
as yet at 85c. Packers are reported to 
be asking $2.75 for gallon apples, and 
evaporated apples are strong at 1154c. I „ 
in a jobbing way. Valencia raisins arc I 
in light supply and firmly held. Matches i

and
2,351 66
5,463 34

fir 'c 5>
«rents,

*• etc. . 
General 48,819 67 

13,740 55m.-----
are dearer by from 10 to 50c. a case. 
Sugars are unchanged on the basis of T 
$4.20 for standard granulated in barrels. I 
An old price-list of the Canada Sugar I 
Refinery, dated April 6th. 1866. came to I 
light the other day, and it is interesting I _

$ 117.70362 
4*fSQ3

$ 160,308 65

I.A., F.S.S.,
neral Manager

Balance.........
• •

$ 160308 65
Audited and found correct. 

Macintosh & Hyde. C.A.i
• h

David Bu•1
Audkors.

to note the great difference in prices as | 
they were then and are now Dry > was

The retiring directors were re-elected for three yea/s 
re-elected president; Hon. L. J Forget and Hon Jt, 

re-elected vice-presidents; and Dr T. G. Roddick medieil
f. James Crathern 
it Mackay were 
rector. ?

1
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Pineapple- Florida ......................  doe
Siefipore M.

Wiepberri—.....................
Peaches—3 lbs

M e I be .........
Pstrs-a'i

" 3>. -

" Da mum, is
Apple.—Gal. Can. .......

SaS^iEErz:
Pineapple. ."« __ ..............
Strawberrie. ..................

Canned Vegetable».
Bean»—»'. Wa« and Refugee do. 
Corn—... Standard ............
Pane ■ »'».................
Pumpkins—t. ...........................
Tomatoes—3 », Standard........

Carload —Coe. 
Ceylon. Or’gc Pekoe* _

Broken Pekoe.   °
Pekoes „................ .... 0
Pekoe Souchong»... ®

Ssrter=: ;
sïl^Ch0,r" - 

Kangrate"™ °0
roRACCO^flsnutactured 0

Hard ware. —Con 
Galvanized Iron :

Gauge 16...... ...........
18 to a..............

$ *Floor ------- -------_-------------
Manitoba Patent _______ 4 «

” Strong Baker* 4 
Patent», go percent..... 3
Straight Roller .................. 3
Oatmeal ..........
Bran per ton.'............... . »
Short.............................. ....
Cornmeal. Domestic........  ♦

" ground---------- 3»
Grain .

Winter Wheat__ ..... ' „

:

“ “ No. a •-
„ " No.. ••
Barley No. a_____ _______ e

No. 3 Sztra I" e

gjda (high ?reight)!"™ •

Rye...":':::::::::::::::
Corn Canadian .....
Buckwhent .............~

Provi.loea.
Butter, dairy, tube____

“ Prints........ ..............

34 4. 

CIS

S c.

O
• »4p ih
3 S>

Case iota less ioc 100 ibis
Wms;

* 15
oSI 00

...... a4 IS Copper Wire .
Galvanized ....
Cod chain I 
Barbed Wire .
Iron Pipe, 1 in................. 4 47 ------
Screw», flat head ...... o 87* ..

“ r'uhead........ ... o 81}
Boiler tube* » in____

„ “ _ " 3 in.........
Steel : Caat —.......„...

Black Diamond.............
Boiler Plate, i » thkr

t:: Jg
a 80

o
in™,

o*
M

American Tobacco CoHisHiÊ &
Cur ncy. «Van's, .of. 

McAlpine Toblcro Co

Bea^. 9* .................
Bth Nary,6-», 15 oz

SO •..........

OS
o oflb O 08 H.

• IO mm.
à 10 a aj

0 9
04
0 ♦ o 46 ------
0 4 046 —
• 3 o 45 ......o 7

Sleigh
“ Cut Na

Shoe...
_____ All :

30 to 60 dy 
16 and aody-------------

-------------Jandgdy...
* and 7 dy.
4 and 5 dy....

..................
Wire Naiii, basis ____ s a,

H<\R« NArLaV “C".......
te?--------------------

Hoaaa Shok,"™ïba".'
Canada Plats»: all dull a jo ____

Lion 4 pol........................... , to ____
FuUPold...........................

Tin Plat» IC ........ .........
Window Glass

07 « 73 •••
» 39 -----
o 40 —...

O J
oM ------ « 40

------ • S3
------ 1 55Prince of W..8*i6's 

Napoleon, g,
Brier. 8 s ................. ...

■ G.E.T uckett & Son Co
Mahogany. 8»--------
Myrtle Navy.
Cut Myrtle. •(.!.......

Liquor
Pure Spirit, 63

o 66 __ _
o 68____
o 70

o 61 ._...

A -— • 50

" /f Print,

“TSsr:.=Dned Apples .............™_.
Ho2°lr **** ------

Pork, Mr*s ...
.hort cut..

Bacon, long clear.............
Break! st smofc d

••••- • 73• «6 a| 
. .0 14 ----- - 3 00

o2 ::r
in b d dyjpd 

« M 4 37

e 66 a 40 
o 66 a 40 
o Os a aj 
o 83 • 60 
1 13 s 90

3 °o 6 43 
5 *3 8 70

o. p.ee.
Soo. p.M.

Family PrrôfVL: 

OUrtio^»P-'u.p.

”?.ew^:;vuoEi

G. and W.......... ,roM

Snedai i8^:z::::~:;

Leather,
Spanish SoIr No. «...

iwr-W™"
• N 

HanMs. heavy
. light M.W.M.UpFer'. No- > heavy., 

•tip Sk'ina *IVeSri?ium

::

frwk’ii:

366

Olio II 
O 14 o 13 
O 13 o 14
.... oil 
.... oil) 
Olio It!
0 '»/L 
.... 0.141 
... 0,3:

«64 l 80 -

a 3 5° ------
3 IO ....Picnic Ham.

Rolls
Lard........
B88». new l,*L.

' cold stored
H ...............

B««»R per hihZZ 

Groceries.

under..™.... 4 *5 ....
------  4 65o il «030................

, ««bo................
4" «op................

Rora : Manilla _

Lath ’’
Azaa:

Single Bite-----------------
Double Bits......................

Oils.
CodOiUmpCW........

Lard. eat.
Or*»<vy--------------------
Linseed, boiled...........
Linseed, raw ............. ...
nP"U J.urPentine ...

PhoT " P*m‘,y Safety 

Petroleum.
F O B. Toronto 

Canadian. , to ,0 bln. 
Can. Water White... 
A»». Water White...
Pennohne. Bulk............

Peints, *«,

Varmah, No. < arr...
oro. Japan ........
Whiting erdinary 
Putty, mbrlpcr loclbs

Drugs.

............. 5 to
3 33
5 75 ....

: basis . ------ o 15

•8 oj8 
oj6 018 
o JO o 31 
o JO o
o ,7 o 
o 3» o 31 

o jo

yarn .......
D * "bf green................
5*° M ....
Mocha  ̂^ M —

PROtT:
•UmoR Malaga----------

Valencia.____
Sultana ---------- o 05 o
California ........ o mi o

Curr.nu, Piliatr.______
.. £"«•..................

£*li* Ap££‘“.............

Prunes. 90—IOO

•4 o 33 
10 o 13 6 30 ç 00 

9 30 10 jcs8

' * o a8 
O 37 oui 
04* «jo

:r
0 45 » 3° 
o o6f ...™ 
o 65 o 7j

o 30 O CO 
c 47 o 00 
1 00 ....
1 03 1 10 
O 35 o 60
o 17* ------
o 17 o it*

: 3 r
.41 ■ 03

o 60 ° ^

««S I F 
o ao 
o 18

o 16 o 18 
o 16 o 18 
o 14 o 17 
o 40 o jo 
0 04* o OJ* 
o 08 6 10 
o 33 o 65
3 00 3 So

• a 1
O 03

•• 008. . °:s ^ b a3.. o 07
::::: 1%

........«°8*
upper

Imp. gal 
o »4* ...
016 ....
o *6è «.......
o .8 ....

§4ddlere Rueaeu “iiii

So o 10 ....
Tairagona Almonds.... o n e no
PrnnutR green o 08 e in

n__ ,. 0 09 oil
FMes ŷnute............. ' -

2”“ ...................... eeeeee » . .»». O là

----------- •••• 0 ‘3onelled Walnuu---------- .... 0.3
- AI monda .. o o »

TFine"0&“^”':'; :

Mo^,m;w;r;^f- : 0 *

New Orleans
Rica : A

Hides « Skins.
•■fe'mctedNo.i Steers

Country hideR fc 

MNkina, green. No »

6
SO ....
So »...

3 73
• 73 ......
■ So a 13 
o 95 « 00o 13 o 

1 40 1 
O C4| o 
3 00 3

* ^ ino jo 
O 30

o 00 o6<
1 85

_ rracan ................ ...
w ^ toi™p.........:

«fe’AE

tfi-grr. groumi:. 
glhger. root .... 
Nutmeg.........
■•°»..................
Pepper, black

SUOAR.

Entra Granulated.............

Beet OmiiulataiZZ™
Pboemt................
Bright Coffee.............
no*, vST ;;™r......
“ e

o 04
Wool.

ITeece (unwaahed)
„ washed .,

I *ulled, combing

«tn ....™™

Hardware

o 3 07
O 15 o 16 
O as .... 
o ao ...
013 014 
0 »3 0 84 
O as o «6

BimVSrii—

Brimatonc
Boras......
Camphor .................
Carbolic Aridcaatoros/rz.;—

. Caustic Soda....... .......
Cream Tartar...........lb
Epsom Salta .............
E*tr t Logwood, bulk

...lb 1 90 a 50 
o 064 o o?4 
a 00 a 30 
o 044 o 05 
* 03 ....

o 30 
à 35 ;.....

11 i0 
o a, 
o So

o 10 
O 034 o 05 
O 87 o 30
1 so I 75

o IS o 174

o 13 o 13

R ° 10 
1 85 1 90
Î 2 4 75

o 15 ........
4 So ....
o *8 o 3s 

o 08 
O JO

O 70 O 73 ' 
00a o 03 
00a o 03
* *S a 73 
0 35 o J7
0 4* o 43

Tt:.. ground... 
white, ground... c.Sc.ngot

n . .. 40 » 
»4 00 ....

4 So 4 75
4 «5 .... 
o 05 o 054
5 *5 6 00
6 jo 7 00 

- 10 00 ....
.. o 174 o 18

O 19 .M...
o 84 o as

** 50 .... 
.... a 33
— * 35

ngol
Mad ; b£;;;;.............
>fir...........

e 'boXes1 Gentian............

Iodine_____
Insect Powder ™™!"'
Morphia Sul.........

, Opium ..„.............."™"
I Gil Lemon, Super.......

o.aiic Acid....p"::.:;:
Pan* Green i b pkt*
Potaw. loditle ..........
Quinine................ J
Saltpetre............ *** iv"
Sal Rochelle
Shellac....................... e**‘
Sulphur Flowers !!!!*" 
Soda Ash....
Soda Bicarb ifi keg
Tartaric Arid............... *
Citric Acid ..... Miu_

1841;, 18
W £T^=
sar?•:*&:...
older. Standard
-s i. Sh«‘t .............
"i Hamilton Pi,....
cfined Bars.........
orseshoe ...

i‘â12 ..........

08
.S" K81 BAZ :

•Pan, Yokohama.......
span, Kobe.
span, Sifting,* Oust™

Congou. Moninfci............
Congou, Koochows.........
viHyÇptei™

Tienkai, com to cho't...
Yg. Hyson. Pingsucy.., 
•unpowder. Moyune...
, un powder. Pingsuey... •> 
eylon Bit n Orange...

Il

i O JO
0 35 
o la 
o 60 •50 w.

o°3•....... 4 00
■75 ....

a 90 3 00

• ordinary...o jr»
o 65 OOf » .eb.ee.....

coopéra....... ..
nan“ £................... ...

n* 10 gauge

Rpnaia Sheet, per lb...
• mitation

o fo .... a »s 
a as «....

o 30
3 Ô ;;

o 06 ....

Fish. Fowl, Menta Ca.ee.
Mackerel____

lb tie
..per dor $1 10 ™„

u^-^.==E : is*
Sardine. Alberto, i .----------per tin o eo o a.

;; Sportsmen, i à, key opia'r ** o ito 

.. _ 1. key opener •• o »i|
French, I », key opener “

“ Jr ™ •• .

_ , „ f dot.-----------------per dot
Duck—B I » Aylmer. 1 ». » doz •'
Turkey. B'l . A vim r, in » doz ••

°* ‘f,‘— "

Clark a. a a--------- •«
•• Clark',. a4.M.M. -

Lunch Tongue— ** ■ , i doc “

Kippered Herring—Domestic.. "

o 14
o as

o 14*------

“ O 04 O «9

S
3
3

a jo a

1 w8 *3
9 *3
5 '8
» IS
1 60

© «S ....

White Label_____
inoia rale ..............
Amber ........................

$1 00 •
0 9© e
09c •
o 90 e 
o 90 o
o 9© ©

Sown Pina Lumber, Impacted, B to
• ^ °* c**°° lots at mill.

1 in. pine No. ,, cut up and better $M 00 40 x 
,l *nti,n No'*' “ " 5000 izm

'* mchflooring.................................. . M 00 M> to
IZIO and i, dressing and better...
■ zio and is dressing..................... ,-ee
IZIO and 1. common ....... ,,
izio and ta mill culls...........................
1 inch dressing and better ...™...
1 inch aiding common____________
1 !"<* “ding box.............................. .

I in strips 4 in. to 6 in Canadian 
. drawing and better___________

v v V c.r,p\ common..............-.vï c^h,n,K^*' ,6ln...........................

Lath. No............ .............................
Lath, No. a ...........................
Lath, Norway............................
**4« 6, and 9 common ..........
aaio and 11 common..............

Jubilee________
aXX rotter ................
Half and Hall_____

j6 ^ ©A
• 5 OO JO Or
ao 00 ,4 00 
»4 30 ij jl

«7 oo 18 oo 
15 00 16 ao
13 00 15 ac 
13 00 14 00

»J 00 80 oc 
18 00 ao ao 
• 90 3 o©

3 3© 4 ©o 
3 ©o 3 5©

,! « 3 50
mo 00 aa co

Hord Woods —»M. ft. Oar Lota
Ash white island and* to a in... $a8 00 33 o©

*4 to 4 in .. 35 00 40 00
* to i| in... aa 00 jo 00
1 10 4 »©••• ,5 00 s8 00
4*4 to 8x8 in. a j 00 aë 00 
1 to '♦ *©••. ,5 00 ,8 00
* .to v !“•• 35 OO $8 00

*1 10— Ib 00 aa uO
*4 to a in... ao 00 as 00
... to ij in... 14 00 jo 00

/ •" *° 3 *5 OO Jt 00
* to 1 In™ »« 00 a 00
* to ij in™ 48 00 s* 00
* *°«, 60, 00 ion 00
* to 14 in... ao 00 «s 00
» to 3 in... aa 00 b6 00
1 to ij in... 18 00 aa 00

in...

Mack
Birch 

" «luare. 
“ Red,

Basswood

I Butternut.

Chestnut,
Cherry

Elm. Soft,

«
Hemlock.
Hickory,
Maple.

Oak, Red Plain- 

#* White PHn-

. *> 00 as jo
to ... in... 11 00 14 oo
to a in... ad 00 jo 00 

1 to 14 in... 16 00 ao 00
* to4, *■ •• >5 00 a8 00
» to 14 in... 33 00 40 00
* to 4 *■— 40 ©o 43 oc
1 to *1 *»••• 13 00 40 or
* to 4 in... 40 00 45 00
1 5° * !°— 85 00 93 00
i to 3 in... 00 00 95 00

to a in... 33 00 40 oo

Quartered “
Walnut.
Whitcwood

f

Canned Fruits.

Wholesale
RatesN< 1. of Article. Wholesale

Rates.
X of Article. Name of Article. Name of Article.Rates/

1
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Toronto Prices Current.
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: 1363
crushed sugar was then quoted ■ 

» ordinary crushed, sac, and No. 
low, 9'/jc per pound.

I y I
pprted change is a decline o£ 3c. in tur- 

>C P<ntine, the present figure for single 
..barrels being now 95c. per gallon. All 

for I other links remain as they were.

(t at at
SCARCITY OF LEATHER IN 

ENGLAND

Hides—The American market 
calfskins is somewhat firmer, 
dealers are

1
and local I

now buying at the rate of 
ijc. for No. 1, and lie. for No 2. Beef I 
hides are unchanged 
No. 1, and lambskins HAl W 

1 a
»... • *2? 1 So 1 60 ~N

at He. per lb. for 
at toe. each. The 1.... 0 »M 

1 »rt .... — 1 m
Imovement is not brisk, 

keather—The local
1 he trouble * 1

the shortage of
leather in Leeds, Leicester and other 
great English consuming centres is 
thus set forth by the Leeds-'“Trade 
Journal”:

over«... • so
* 43$ • • • e
« 33 ....
• 3° ....

demand from 
manufacturers ys just moderate 

but good English enquiry is reported 
for splits, anÿ prices in this line are 
mueh firmer, some Western makers hav
ing advanced quotations full 
ing best grades

rS shoe

[II
e 75 o i.

description,
. > *• 40 ..

• S» • The great scarcity of all 
2c , bring- of leather suitable for boot and shoe 

manufacture has brought about

I I

»• «P to 25c., while Que
bec* are quoted at 19c. All other lines 
are firmly held.

7 ; vivugni aouut an acute
irisis in the trade, and very heavy losses 
have been suffered. Manufacturers who 
had booked large orders for delivery in 
March and April now find that it is im
possible to

81J o 
o 8 5 o
.... 1 
® Til ■■ 'ri

Metals and Hardware.—All the ware
houses of these goods display much 
activity, and orders arc said to be still 
coming in well. As regards prices few 
changes are to be noted, and last 
full report will fairly apply to-dav 
Spelter is a little weaker 
and lead is also

*
'lb tin

Si 10 MM. msecure adequate supplies of 
leather, and what they dp secure can 
only be purchased at a great advance in 
prices. It is impossible 
contracts placed except at a very heavy 
loss, and the position has become so 
bad that large manufacturers declare 
that nothing like it has beyn experi
enced for fifty years. Manufac.tu 
compelled to appenl to,buyers to revise 
and to pay enhanced rates on the orders 
already placed. \Vherc this is done 

which manufacturers will be able to tide 
accumulating fer several 4-heir difficulties, but where buyers in- 

In Values thc on,y "-Uist upon deliveries in accordance with

STANDARD
„„ OF THE
WORLD

■ 55 »
»

OK. week’s (
to meet the■4 «

oeif o
o 1

at 6% to 7c., 
a shade easier, but 

hardly quotably so; tin is firm
* i*è

P° 04 o 0. er at 41
to 4*VtC-t and for antimony 19 to igj^c. 
is now asked, owing to great scarcity.

Oils, Paints, etc—The attention of 
•houses in this line is fully absorbed by 
the shipping out of the orders 
have been

SOLD BY ALL LEADING 
WHOLESALE HOUSES.—-XT t

the terms of tfie|| contracts 
losses will be suB|red. Leicester is by 
far the grektesjj: leather consuming 
centre in the KinAlom, and it is a note
worthy fact jthnflj nine-tenths of the 
leather used liimefe from America The 
imports from Aupralia are nearly all 
bottom leather, .an|:jthe French and Ger
man tanners hàvc||>een completely put 
out of the liel<l byglhc Americans. The 
leather-dresser^ iff America 
nearly all thc l|g|* 
now so cxtenslx

s
— s rers ares
• 90 s
£
J»
•5 enormous *•5 over«5
•3 months past.6o f

o IS

[fine]

IfClrrman^mmrmt
Jnsnranr? (Üuinpanj)

Nnn|ork

eo e 
90 e 
9c e 
90 e 
90 o 
90 o Liproduce- 

kid find box cali 
( l>||ised for uppers, and 

American red 4jlcs|irc also very heavily 
consumed. . Thtj gfjat scarcity in skins 
m America thtit gfractioally dominates 
the English nUr|it. From a great 
variety of other; iSfliscs, including the 
greater demand |li#i leathers for Japan, 
the world’s suptfly kf hides has for the 
present been o\

Hi, B «. .
L
1.35 » 40 
30 00 55
*4 00 j6 
•4 00 «6 
*6 00 56 
•3 00 jo 
»o 00 »4 
•4 jo ij 
»3»r
■7 » 18
ij 00 16
*3 « ij
ij 00 14

.

NET SURPLUS

ASSETS
--------------»<sr«30,

AGENCIES THROUGHOUT CANADA.

7J
1

W n by the consump
tion Evidence Wf l|iis is furnished by' 
boot and shoe titiaHufacturers offering

15 OO VO

» so S
■i - ■ J

3 S® « 
3 00 j 
• so 3

k
-

IH _ *Lot.
8 00 J3 
5 00 40 
• 00 jo 
5 00 *8 
5 00 «6 
5 00 s8 

5 00 58

3 OO SJ 
I OO JO

*23

The FIVE per cent. Debentures 
issued by this Company afford 
the following advantages:

1 à■Subscribed Capital, 
Paid-up Capital, ...
Assets, ..........»...

$3,000,000.00 

v«r SI, 000,000 00
Air si.600,000 00

- The ?

British Colombia 
Permanent Loan and 

Savings Company,

*

O/The investment can be converted into 
cash at any time after two years by 
giving sixty days’ notice.

The issue of Debentures is limited to an 
amount not exceeding 75 per cent, of 
the Paid-up Capital of the Company. 

The total amount of Debentures to be 
issued will not exceed 20 per cent, of 
the value of properties under Mortgage 
to the Company. ^

The Debentures issued by the Company 
will- be a first charge upon the assets.

I

!00 S3

î 00 ij 
1 00 .6 
$ 00 as 
3 00 sj 

i °o «4 
i 00 jo
> 00 so 
5 00 s8 
l 00 40
> 00 43
I 00 40 
3 00 4j
I OO 9J
1 00 95 
1 OO 40

o
4 J

NET VANCOUVER.
BRITISH COLUMBIA.
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LISTED STOCKS AND BONDS.
nil « I :

I■

I ■»»—1il
I 11

Commercial Union
Assurance Co., Limited,

of LONDON, tng.

Fire - Life - Marine
Capital and Assets over $35,000,000

Canadian Branch-Head Office*'MONTREAL.

CioeiagP.ice

Halifax. 
Mar. 31 1906

Divi-
2 1 Capital Capital
* Author- Sub-

(/) «led. embed.

dendCapital R«BANKS la»t 6

■ I

•.141,000 
4. *05.000
340.000

> $aB S •rBritish North America .
Nora Scotia........................
Royal Bank of Canada

4,866,000 
a. 501.000 
3 000.00c

141 m*43

i •7» *7*
4.000.00c 3,411.00101

Montreal 
Apr. «

Eastern Townships...................
Hochelaga .....................................
La Banque Nationale..............
Merchants Bank of Canada 
Montreal 
Moisoos.
Ouebec...................................
Union Bank of Canada

«,738,000

1.4 jo.'
500,000

3.400,000
10,000,000

Jaa. MvGaitioa. Manager 

Toronto Office. 49 Weill

♦ 1 ~»
ngton St. East. 

GEO. R. HA^GRAFT,

Gen. Agent for Toronto iod Countv of York.

.1i.jno.opc
6,ooo.ot*>

14.400,000
3.000.000

1,300.00c
6,000,000 3*

S *57 ’
5

il
hH >>9i I 3.000,000

a. 500. ocx
90

V
>4? »49i

Apr. s-
•7* '79*
*7lè *77

CALEDONIAN
Insurance Co., of Edinburgh.

The Oldest Scottish Fil Office.

Heed Office for Canada, MONTREAL.
LANSING LEWIS, Mafcagar.
J. G. BORTHWICK. Secretary.

HUNTZ ® BEATTY, Resident Agts 
Temple Bldg., Bay St., TORONTO.

} I

3 000.1 1 300,000

Canadian Bank of Commerce <44.500,000 
3.500.000 
1,456.000 
3.»9o.«

» 650,00c 
s.911000 

49x000

So
13.000,00c

1,470*000Hamilton .....
Imperial ............
Ontario ..............
Ottawa ............
SavMin.............
Standard............
Toronto...............
Traders.................

Sa.ar.ooc 
gfipfcMB 
I.500.00T 
•,9' 1.000

• vs#
5 *4^4 S47

SI.5TO.OOC

•.935.000 
1,615.00c 
1,000,000 
3.500,000 

3,000,000

Mi

h
?*• •a •r>

.... .30

3‘
.... 150

550

3i! 3 891,000 

i, 100,000

4,< 00,000
3.VOO.OOO

3.491.000
3.000,0002 V

LOAN COMPANIES.
Canada Permanent MortgsCorporation
Toronto MoitgageCo......................................
Dominion Sar. A 1er. Society.....................

SstiLtetaîîSïsSr::::::
Ontario Loan * Deben Co.. London ... 
CwtealCan. Loan and Sarin,. Co.... 
London â Can. Ln. » Agy. Co. Ltd. do. 
Imperial Loan 4 Investment Co. Ltd... 
Can. Landed A National Inv't Co., Ltd. 
Real Estate Loan Co.........................

i Xtt.ooo.otx
715.000 745.000

934.*»
3.300,000 1.901x000
1,500,000 

700,000 700,000
679.700 679.700

’.310
1.450,000 •90.000

.5Téléphoné «509 ♦é1.5,5.0001 
430,000 1

IC16.OCC

655.000

800,00°
••5.000
64.000

3 ,e3
3

JB «*i

Northern >*-*.
Canadian Branch. 1730 Notre Dame Street. Montreal.

Inoeme end Fund», 1903.
Capital and Accumulated Fund. ............. J,..„ $46.,,5.000
Annual Rm-enue from Fire and Lifo P 

um* and from Interest on Invested Fund. . 7.3,5,000 
Depovited with Dominion Goverafoent for

tne Security of Policy-holdera....—2...... j......... sfij.300

G. E. Mob**lv, Inspector. E. P. Psaxiok. Agent. 
Roar. W. Tvax, Manager for Canada.

ncc Co. too
:*♦ vd50

5°
•*e•.500.000 i.*50,000

if
.70

SO 1 «07*
*•839*85° 7*3* *55 

1.004.000 
37J.7*> 373.7*>

V»
3 '*4

1.600,000 3 •i ...4° S3*000

• ,101,607e
419.83b*

/ MISCELLANEOUS
British America Assurance Co.................
Western Assurance Co.................................
Canadian Pacific Railway..........................
Torero RaBway ..
Twm City Railway, common
S*o Paulo Tramway, Stock____

" " Bonds... .

'
83.5.000

I1P1W
»o 3 <**

101,400000 91.s60.ooo
34° 96 ...

.... «73ill 1
7.000.000 6.600,000

il>—0,0011 18, c 00,000
•I*7,000,000 

•0,000, CXK> 
■500,000

i*3 ••5X 119* 1
'43* »l 500,000 7,000.000

5.500,000 4
1,845.000
1,464,000

Bell Telephone Co .................... .
Canadian General Electric...............................
Elect. Dev* Niagara Falla, ^piide............

Toronto Electric Light Co .........
Northern Navigation Co.................................
Dominion Iron and Steel Co., common .

hi
9,ooo.oon 7.9.6,000

THE HOME UFE
ASSOCIATION 
OF CANADA

3,568.ouo 3.468,000 .V •47, «4*
IWi*..........

6,000,000
3,000,000

•4 ....

57.i*a, ob6,ooo 
840,' ,6:.Nr 840,000 50.000

•0,000,000

if* M\,1-m AflMB 
8,<*.,,<■*) ft

3

3.000,000 5.000,000
7.9*6,000 7.9*6,000

15.000,000 15.000,000 15^00,000 
3.000,000 3.000,000 3.000,000
5.<*x .000 5.000,1 o

Dominion Coal Co 87
READ OFFICE• > ivsT 4_ Bosh ..................

Nova Scotia Steel and Coal, common 
p—feared

J fl
i

5,000,000 84 ...
63 ...

Ule 7.500,000 5.000,000 5.000,000 i*■eliding,
Toronto.

a.000 000 1,0 jr.ooo
1,500,000 1,500.000 1,500,000

1,678.000 1,678.000
Canada Nortf W^Jt La'r^d' Referred ! ' i 

_ . . ** M common....
Dominion 1 eiegraph Co...............................
Richelieu 4 Ontario Navigation. ..
Consumers Ga. Co............ .................. ..
Niagara Navigation Co.................
Nat. Trust Co. of Ont............
Tor Gen. Trust. Corp...............................
Mexican Light and Power Co. bond,..’.'.

Mexican Electric Light Co. Ltd. stock— 
" •• bonds...

Mont Light, Heat and Power.....................
Mont. Street Railway........................
Winnipeg Electric Railway_____ *
DetroitUnited Railway.............................
Toledo Ra«lway and Light.............................
Ladie of Woods Milling, preferred............

Mackay. common........... W W W
preferred.......................

(a> After deducting $938,836 for re-in-

(b) Including a bonus of a per cent

f* 3l j 1 >1* •07
fie 3 991.467,000

1.000,000
1.467.000Capital and

Aaaeta
«1,400,000

*5 •».. 4751,000,000 1,000,000 
3.131,000 3,131,000
■.•30.000 a, «30,000 

705,000 705,000

fib .... iei

y aI 100 33.500,000
1,000,000

»**5° 951.000
Mi111* i is6

**V 150,000
300,000

•59 ....

•I .

100
Reliable Agents 1 a, 000,000

1 a. ex «0,000 
6,000,000 
6,000,000

.. 9.J0C.-XX)

17.000,000 
7.0c 0,000 6,600.000

4.0CO.000
...................... 1a.300.ouo
.............. ia.ooo.oco
.......................  1.300,000
.............. —. M> 0.000
50,000,0^ 17.456,000 
50,coo.o^ 37,9*1,019

wanted in unre-
:::: Ü■Sj presented dim

L*
:

it PIO.OOO.OOC
4.000 000 

I a, >00.000 
1 a, 000,000

5°I j Correspondence 

solicited eel loot
Hoa. J. R. STRATTON . 
J. K. McCUTCHEON - 
Î. B. KIRBY ....

■i

I 1
• • * - j 4 - Pe asm*nt
• - Ma$ joiNu-Director

- .14 j - Sbcheta*Y

100
34 35

• Ok.
«•3

3 pe

a .toj
~ *

ECONOniCALHE
UNLISTED STOCKS AND BONDS.

Ins. Co. of Berlin, Ont.
Caah and Mutual Systems,

Pire Corrected by Me»r.. H. O Hara * Co.. 30 Toronto Street, Toronto.
up to noon on April 5Ü1. 1906.

HANKS.
fatal Net A » rats____

Amount cf Risk ...
Government Qipoilt

JOHN PENNELL. . . . preaident 
GEORGE C. H LANG. . Vi«4Pre*leot 

W. H. SCHMALZ. . ) Mgr.tÇecreUry 
JOHN A. RO65. . . ■ -, . ^parto.

j i-« sie-m 
ill- i6.ss1.751 
♦11. 35.961

New Brunswick............
Peoples Bank of n.b..
St. Stephea**........................................
Union Bank, Halifax___
Merchant* Bank of P.B I............
Manque St. leaa....................................
Banque St. Hyacinthe......................
Provincial Bank of Canada
Metropolilaa ...............................
Wertera.................
Crown Bank of Canada......................
Home Bank of Canada........................
Northern Bank ...

7j£Oeo ,5*$.oor

•00,000 
1.336.000 

3; o.orx
5°°*<**'

84°.000519.000
•80,600
•00.00c

1.316,000
350.000

1.000,000

m 6 •96 400
156 14e

.8, § ,83*

»5°
4itx,
*45.000 

I , O 40, OCC

331,000

JO
4
4L

4 3304.00c/ S•5 aiL 11,000.000
550.000 *50 00c 

nil.
4

f1
«9755°. 000 

738.000 *4*4 ...II*)

WANTED ml
648,000 j nilMISCELLANEOUS.

Agricultural Savings A Loan Co 

stock......................
A GENERAL MANAGER for the 
Province of Ontario for a fim,class old 

1 line Life Insurance Company, being 
\ established in the Province for to years. 

To the proper man who can show a 
successful record in personal work and 
developing agents, a first-cl«ss contract 
will be given. Address ali communi- 
cations, which will be treated confiden- 

)' tially, Care of Monetary Times.

■

50
* 6,68t ■ » *

. I 17.800,000 I
5.000,000 : 
7*ÿ*>vOO » j

3. «00,'*10 
a.4«o,coo 
4.698.000

t»af3. .. a5.0u0.000..............
. . . SJXMRkOOO..............
... 3 000,000...........

7» Jon. nos I...........
• 3.5»>.<*x> 3* $00,000
1 3»jwsaooj.......................

10 I 5.000,000 a.4.10,(xx) 
100 • 5.500,000 4,698,000

H , 8.
Havana Elect, preferred......

" common............
Centre Star.....................................
St Eugene...............................
Col. Inv. A Loan Co...................
Consolidated Mine*......................
Smelters .............................
Can. Gold Fields........................

m m6 80 84

40
£ ::::

4
*750S'3»

id
*40 

*1 7i

!Am,»
Iuml 

1 Kntdtt 
a bnnm ,

j f t. /or tht

XX with XX pel 
rent, of stock 
ft or go with 4 
per ct. of stock

a. ■
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1
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ir

Union 
Assurance 

Society

ferent to business unless the 
limit of the enhanced rates is paid.

There is, it the 
another

.THE...extremeCIm.acP.icew
end

Metropolitan Fire
Insurance 
Company

CASH.pVTVAL and" STOCK

TORONTO

Baurax, 
Mar. 31 1906

ut6
present time, says 

report, an enormous shortage 
of leather, in order to meet the require
ments of the boot and shoe manufac
turers in England, and necessarily there 
is a large demand for hides of all kinds, 
botl^dry and wet, also sheepskins.

Hie total importation of hides into 
England during 1905 wis in the ncigh- 
borhood^ of £1.700.000 sterling, and fit 
this amount less than £18.000 came froSp 
Canada, 'whilst during the fiscal yeai* 
1904-1905 there was an export to the 
United States of $2,629,116. The prices 
offered here at the present time are ex
ceptional, and it is felt by Canadian 
trade agents that the hide exporters in 
Canada would do well at the present 
juncture to get in touch with the leather 
men of England.

«T
«I .s.

HEAD C 
Authori;

D. Hmu. Berlii 
W. H. Shapliy. 

Vice-Prod.

PICE,
Capital, $500,000.

Ms. W. G. Wright, Inspecte 
onto. F. Clement Brown,

( Manager.

•7*

Apr.

ia-

•57 ...

4
31
3

THE
3*
s 4-
5

it *4*1 >>9 Excelsior yfe vOF LONDON.
EatebllahMl A D. 1714. ^

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Cw. St. Jaaes and Mc6ill Streets, Montreal
T. L, MORRISEY, • - . Resident Manager 
W. and E. A. BADENACH, Toronto Agents,

OfUee. 17 Leader Lane.

Insurance
Company>4? >4»i

Apr. s- 
•1* >70*
*75* *77

ABLHKSti 1889.I* Head Office Excelsior Life Building
ORONTO 

11 Victoria St.
v*AFul year in a carter of uniote. 
V progruEÜiB. -

1
3
5 •44* «47 69-s Mi ■T

•»9 *5 the most suev*J°
..........*°..... S3i*
•43* *4»
.... 150

3
Insurance In 1#ree over nine mllllone. 

New Insurance written $2,433,281.00 
Cesh Income »... 321,236.62
?***»"! L II ' ‘ ‘ 894,026.30
Aeeeta for Pollwyholdera 

-, security

5
<1

l ^ 149
\

I* I - - - 1,600,000.00
Desirable appoinjfyjpei.ts open for good Agents.I i /

Waterloo Mutual Fire Ins. Co.t Atlas ie Company, Limited
i. incorporated the

Established is ,863.

- WATERLOO ONT.
'**

head office The Crown Life Insurant Company
Head Office: Toronto, Canada. 

Offers These Advantages to Insurers:
Lower Premium Kates than 

most other Companies.
Policies Indi»putabl«from Detect Imue.
Loan Values Guaranteed afte. Two Years.

.f£thr«Y£Vnd Plid-UP VJ3*
pati^aRe“r,C,“e* ** to Reeide''«. Travel or Occu- 

Policies Rei«.statable at aav lime after lapse.

COL. THE HOU D. TISDALE. P. C.. K.C.. 
CHARLES "Prwdeot

I with wl•I
Total Assets'31st Dec., 1905. $514,000 09 
Policies In force In Western 

Ontario over
MANCHE:I Efl FINE OFFICE1 .

SUBSCRIBED_ 1C. ,,„AL> * - 811,000,one
fiv^ l^Uri,>.fci 'ulicyholdere exceed» Twenty - 
five Million toll r,. Claim, paid exceed 
One Hundred çfel Thirty Million DolImT

y°"?"TO B*A . “"*4 To*ONTO SvRRRT
A. WARING dips. - LOCAL MANAGER 

Smith « Mk^,,. Toronto Ao.nts.

r.,u,fc,±'r»h- '*•’ —
prwenmd *Rrictfl|

Head om, ,
MATTHEW O. 1

/30,000 0 91
1 those chary, d byGEORGE RANDALL.

President.
1 WM. SNIDE*.

Vice-President.

) Inspectors

>7311*r Pbank Haight. 
Manager.

T. L Armstrong. 
R. Thomas Orr.'*

4* K ♦
li

The London Mutual
Fire Insurance Co. of Canada

r
—wanted in un,e*

M.„agi„g
will“mWwallac,e,I5: - MONTREAL. 

AW Branch Manager; AUahed 18S0,I HiLhns PiM Is Bite - 
Asset*

• £"- 44,000,000 00 
• $756,707 33

G bo. Gilubs, 
Vice-President.

1I
I

Hob. John Drtdin,I
INSURANCE COMPANIES 

English (Quotations on London Market)
t‘ It 1

Prominent Cbaraderitliet
- of

D. Weis MILLES, Man. Director.
K 8* A. Shaw, City Agent, 9 Toronto Street.V

No. iYearly
Hm- N AME OF Com CANT

Shares 
or amt. 
Stock.

Last

ÎQUEEN CITY Sale 
Mar. a.64

-

P*Fire Insurance Co.Î •or •*CU*™ PL.»M 3—Guardian P. A L.. S 
London Asa Cora.
VO"*™ £ Lan^ L . 
London A Lan. P..
Liv. Lon. A Globe.. 
Northern F. A L...
North Brit A Mer..

40.000
5 High Inters) 

Sefety of 
Economy end

i -Earning Fewer 
1 vested Assets 
ire In Management

5HAND-IN-HAND 35.86s Ml >s* 
10 ; s

*! ?
too 10
•5 6*
5° 5

1 91.00»
•43.6*0Insurance Company.

■HEAD OFFICE WATERLOO, ONT.53.776
>10,6.9 K1*™""- .............

Royal Insurance .[ >Standard Life............ »>> >. 
SO 10•40.000

Insurance Company. Toronto Paper Mfc Co., Ltd.Par |. ,
value ”"doo

n sh. Mer »•
Mil 5th. 1906. RAILWAYS

Fire Ins. Exchange AT•96 400
oj6 140

.Soi ,8iè
CORNWALL, ONT.Canadian Pacific S100 Shares, rf .

£
do. Non-cumulative pref. 4%.

Canadian Northern 4% ...........
Grand Trunk Con. stock........................

iX perpetual debenture stock. 
». bo.tda. sod chargeh*. 
do. First preference g   ..

Corporation.
Authorized Capitals, SU50.000

Special atteetioe given to placing large line* 00 
mercantile and •nanufacturina risks that come up to 

our standard

City Chambers, Toronto

«74* 175* 
•°9* no* r•01 ,03
006 107 

10a 104

«8f A.
•34 0.16 PAPERWe man

ufacture .. High and 
medium 

, Grades.
F»....>97

•41* ... .... * >7 '*>
* 18 IIÇ

•" Engine Sized. Sized. Mr Dried.ATI *7* 
■*“ >3*

•«>3 Vj

do. Third preference stock.................

sat mortgage.
-«X,SCOTT A WALM5LEY,

>»>* WHITE 4*D COLOREDssTAStrsann ,8jSH ,

WRITINGS, BONDS, LEDGERS.
* M F' A S. C.

BOOK. LITHO, ENVELOPE 
and COVERS.

lasers sad Underwriters
40

SECURITIES.1 Mar. ».C to buy ten to twenty tons of certain 
kinds of leather at the prices quoted by 
sellers, and having their orders declined 
because the supplies 
curable. Leather merchants have 
small reserve stocks, and under existing 
conditions they are absolutely indif-

87-50s*
BOD

1•A4, >4»
H 7l

Montreal Perm. D
do Con» Sta Deb.. 193» »%.___

Chy of Toronto WVer Work» Deb.
do. do. gen. con. deb.

City of Hamilton De be.
City ot Quebec, cow. >tk. red.

■Ti, ■85I"ik
.«I

4were not pro- 
very

■07xx with sa pci 
cent, of stock 
ft or 90 with 4 
per ct. of stock

u$ -----MADE CANAD 9 f»w .. 
4%.

■Wl. *%%..

94

I>°3
FOR SALE BY94 WHOLESALERS.
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STANDARD SU to ask for more new lights and buoys 
on the St. Lawrence and Great Lakes, 
and a deputation, headed by Mayor Rid
dell, St. Catharines, asking that the 
pipes be retained in the Welland Canal, 
which is td be lighted in future with 
electricity, was appointed. This 
requested because of the fact that the 
entire canal would be in total darkness 
if anything went wrong with the elec
tric apparatus.

*

Mead Office, . MARKHAM, Ont
Authorized Capital, .
Subscribed Capital. - ‘r 125.

H.B REESOR 
Man. Director

FRANK EDMAND, 
City Agent 

C<y»^4efation Life Bldg.

The Continental Lifêisurance Co.

gas

500 000

WM ARMSTRONG.
President

was
1

K. REESOR, 
Inspectorw

p
Mr. King, secretary of the associa

tion, said that one of the most impor
tant subjects which they had to present 
to the Minister was that of the tonnage 
tax imposed on Canadian vessels en
tering United States ports, and the hos
pital tax itiyjosed by Canada 
entering ports in the Maritime Pro
vinces, Quebec and British Columbia. 
Ontario was

Subscribed Capital, $1.000,00000.
Head Office. Toronto.

HON, JOHN DRYDEN. -4 
CHARLES ft. FULLER, Secretary and Actuary. 

Scvrral vacancies for good 1!
Agent» and Provincial Mai

I

ll
- President.

Genera,

Liberal Contracta to on vessels
Apply,—GKO. B. WOODS. -M. ig-Director.

ran \

; Ontario Accident and \ 
Lloyds Plate Glass : 1

CIDEIHS not particularly interested 
m the request, in view of the fact that 
hospital dues were not charged at On
tario ports. The tax amounted to six

I AND
DISEASE.

Ill

INSURANCE COItPAUIl
cents per ton, and if it were removed 
it would carry with it under the United 
States law the removal of

AeeBweMuid Slcknea* Comb 
Bier «or, General and Pu 

Plaza Glass.

Attractive Policies
r.

a tonnage tax 
of fifteen cents a ton imposed on Cana
dian vessels in that country. They, 
therefore, asked for the removal of this 
tax in view of the great benefit which 
it would confer upon Canadian vessels 
generally.

EASTMURE * LI6HTB0URW, Sell Aftali
6. to 6,< Adelaide Street East, TORONTO

DOMINION MARINE |issOCIA-
TION

Nova Scofia Steal & Coal Company,
(LIMITED.) r ': sh■B DIVIDEND NOTICE \

Thej annual meeting of tHç Dominion 
Marine Association took i Jape in Ot
tawa ^>n the 2.2nd March) Mi W.-/Buttle,

the chair.

The overflow of water from the River 
Thames between London and Lake St. 
Clair periodically causes a good deal 
of damage to property.

A dividend of 2 per cent, on the preference 
shares of this company, for the quarter ending 
March 31, has been declared, payable on 
April 14, 1906, to shareholders of record of 
March 31st.

paid
ll

•Cash -
of Kingston, the presideht,
There was a . large .attciidarife of dele
gates from many part si of Canada. A 
satisfactory report was presented of the 
year's business.

Deputations were formed
R. Emmerson find H911. L. P. 

Brodchr, to ask that the! ret ajrs on th- 
Cornwjall Canal be rushed, itl 
the wtiter may be let in jin t 
openinjg of navigation. ft

1
Audi

11The transfer books of the 
company will be closed from April 1st to 
5th, both days inclusive.

By o^der of the directors

It- was Intro 
The Csug

gested thé other evening in the House 
of Commons that if the channel 
dredged from the mouth of the 
into deep water in Lake St. Clair these 
floods might possibly be prevented and 
millions of dollars be saved. Owing to 
the improved drainage system the river 
was called- upon now- to take care in 

yjay decided j three or four days of a volume of water

.
the

were
river

thou
until
quiriito w-ait on THOS. GREEN, Cashier 

New Glasgow, N S., Mar. 26. 1906.Hon.

Qthe disposal of which was formerly- 
spread over as many weiks. A cut-off 
to Lake Erie or St. Clair Las suggested 
as a remedy.

. order fthat 
me for the

1-

F London and Mi* American Tratt Company, Ltd.

Lancashire B5KaiRsSHssîuœr
Deposits Received

Tempi

> Fi $ 100,000.00

and Insurance Brokers. 
Estate, M«“™ra* *"*' Trus‘—i k

Life HEAD OFFICE, VANCOUVFR B.C.
'1

Branches Victoria and Grand Fork,. B.C , and Coleman, Aha
- UOKKKSFO.NngNc» SOLICITED.

HI
Hoad Office for Canada»

MONTREAL.
Extract from Annual Report 1904.

i #3.<79.140 
--......j 1.508,115

•H.840,440

612,440
159,615

638,465 
j.... I UH002,385

Full report may be secured dn application.
Security Guaranteed.

Contracte

MANAGER FOR CANADA

CSo The MetroP°J'!an „ Life Insurance Co.
The Compauy OF the People, bV

A
P

OF NEW YORK) DAVID IPolicies Issued 2,376 for .
Premium Income ............

j Total ltjcome. ............... ..

Death Claims......... .............
Matured Endowments...

ASSETS, $151^63,477 29“"
Nearly three hundred thousand Canadian* of al^ ~B| W *

.*«•«.ate pqhcyholder, m the Met.opolitan. |„
.905 it here in Canada wrote a, much new in.utancc 
aa any two other life insurance companies -Canadian 
English or American.

The number of Policies in force is greater than 
1 naik>f un> “*her (:>>nlPan> in America, greater than 
all the Regular Life Insurance Companies pul to- 
gether(less one) and can only he appreciated by com- 
partson. It is a greater number than the Combmed

lïïgæroiïïz
M uTuÏZé sLlïîid 'flomt Ofcir? Madîe^A1* AV’,t* in •“ the

Amount of Canadian Securities denosltod within'*•"""*•*«* 
for th. protection or Po!lo,.holîer.“h, C.îsS.‘ Si^To&VSSSS"'

L..J PhTHE DAILY AX ERAGE OP THE COMPANY'S 
One hvsinkss DURING ,904
ayj per «lay ,n number of Claim» Paid,

6,972 per day in number of Policies Issued.

$1,502,484.00 New In.ur.nc.

$123,788.29 in.P*7ments to Poticy-
tnn 9*tr n, holders and addition to Reserve. 
T / /• • / Per 'n Increase of Assets.

Addition to Funds.. . .7 
Total Fends.................. . -

V ncond 11 tonal.

PATI
B. HAL. BROWN. 1

For
I

100°.-100°.
The stability of a Company 
may be guaged by the class of 
securities in which its funds 
are invested. Those of

'

are all gilt-edged, as may be seen from 
the following list j

Pea- 
ceitTAoe

Mortgages........... 14.265,533 86 48 22
Debentures and 

First Mortgage 
Bonds

Lenoi* Assers

3.245.401 89 36 68
Loans on Policies 1,017,480 99 1150
Cash on hand and

in Banks...........
Real Estate .....

261,960 60 2.96
66,281 08 64

Tot'l Led Assets 98.846,658 42 100%
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! People

19
'OMPANr?
$•
»id.

» Issued.
w Insurance

its to Policy* 
n to Reserve, 
of Assets.

fits in aJl the 
W York Cily.

wernment
0,00.00

00°o
Company 

he class of 
its funds

! Of

r

»FiL
c wen from
!

Pu.
C1HTÂOE

3 86 48 22

1 89 36 68 
) 99 11 50

) 60 2.96
: 08 64

i 42 100%

il Company,
IOE
the preference 
quarter ending 
d. payable on 
s of record of 
books of the 

April ist to

1

ÎN, Cashier.
1906.

as formerly 
>■ A cut-off 
is suggested

/, Ltd.
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er. *

e Brokers. 
Trustees. k
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More Than $7,000,000 : 1

k
! '■

7
•f

Over and above premiums received, 

Has already been paid 

by the

more than $7 

or credited to its poli holders

r 00,000

K i.

, >

I■ ; •

Canada Life Assuran Co.
%

SUN LIFE ASSURANCEnCOMPANY of

Western ” rated
1906 Figures. 51

Amur a run issued and
paid for in Cash............. *i8,6i,.056.5,

leerrase over i»o». a, yco, 15.-17

Aesetsat 31st December . .1,319, Increase over , w
Increase in Surplus 
The Company completed, 

the placing of all poli
cies on the a** hasis. al
though the law allows 
•mail 1915 to do this, re-
«•wûe..............:--------- ...

PIKE
AND
marine

Surplus over all lia
bilities and capita^
(according to the Hm.
Table, with per cent.
interest)............... ....................735,698.59

Ana in addition paid 
policyholders in profits.. 166,578.30 

Surplus by Government..
Standard

Assurance Co.
Capital . 1 

Toronto Assets, over 
Ont. Income for 1

If***
3*57,633.00 
«•‘77.793*50

f $1.500,000 00 
Ie 3,460,000 00 
|over 3,680,000 00

3,931.810.00 
95.^90,894.71 
9.<AM3i*86

Life assurances in force....
Increase over 1904.

QUEEN Insurance Company 
of America.

WILLIAM MACKAY, Resident Manager.
J- H. LABELLE, Assistant Manager.
MUNTZ A BEATTY. Resident A*ents.

Temple Bedding, Bay Street. I <$ S SCOTT, Resident Agent 
Toronto: Tel 2309 | %■ Hamilton, Ont.

rHon. GEORGE A.
J. J. KENNY, .

'X, President.
Ç. C. FOSTER,

Secretary.
Vitiv-Prr*. anj Magging Director

i
LjBRITISH ERICA 1 v

L:

Assurance ÿo’y
Head Office, TORONTO

t

THE

Federal Life * * IRE a MARINE
$850,000.00

^2»1I9.347.89

127,383,068.64

Capital 
Assets
Losses Paid (since organization*!

IIDIRECTORS.: If
r; A J. jfc

Assurance Co.• • •
HEAD OFFICE, - -

Capital and Assets...............
Assurance Written in 1905 
Paid to Policy-holders 1905................

Most Desirable Policy Contracts.
President and Managing Director.

HAMILTON, CANADA. HON. CEOj A. COX,
President *V, Vioe-Preeldent

Managing Director.
a».LO<' m Thd* , onKfi ■!<*" Hotitln, K.C.. LL D Augu.,u, Myrr., Lig.-Col. S„ H. M. P,IU„

H. SIMS, Secretary.

. 13,293.913 93 

. 3,329.537 08 

. 236,425 35 '
Hori. S. C. Wood. 

Robert Jkffray,

t
DAVID DEXTER,

emeusHto tse*.
York Utiderwrit|r$ Agency.

$18,061,926
Phœnix Assurance Comoany. POLICIES SECURED BY ' 

ASSETSLimited,

OF LONDON, Eng. f
Established - 1788. PROVINCIAL AGEN|6i

i jn«t
< *

LOSSES PAID, - - - $100,000,000 JOSEPH MURPHY,
Toronto, Ont.

t K WM, MOLSON,
Montreal, Que.

WFTE & CALKIN.
St. John, N. B

I

W R COLGATE,
PATERSON Jk SON, 

Chief Agents 
Per the Dominion,

Winnipeg, Man
ALFRED J. BELÊ, HalifaJ.N S.

164 St. Jam en St., 
MONTREAL.

T. D. RICHARDSON, Superintendent• T n r nada, TORONTO

I 1
zT vr

< .. •

I I

*

mI

-eif

* •
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the monetary times1368 .

m «11m j mini standard Life
INSURANCE COMPANY.

A Policy-Holder's Compaiy
The North American Life Assurance 

Company has a Guarantee Fund of 
•300,000, of which $60.000 is paid up in 
cash. Interest is allowed ofl this paid 
up portion only. Policyholders thus 
obtain additional security of $300,- 
000 and what is of greater importance, 
are assured of careful and conser
vative management as the Guaran
tors are liable for this amount. By the 
Company's Act of Incorporation, every 
holder of a participating policy in the 
Company, upon which all premiums 
due have begn paid, shall have one vote 
in person for each f 1,000 of insurance 
held by him. ' Policyholders are thus 
given a voice In the management 
of the Company's affairs. In abort, it 
may be said that the North American 
Life is neither a Mutual nor a Stock 
Company yet possesses the advan
tages of both-

established 1826

Held Office for Cieidi,
MONTREAL.

Assurance Co. 
of Edinburgh,.•4 $79.-15.1.646 00

4-1 Mto.743 00
F aqy other fire 
Csgfgda.

Total assets
Canadian investmentsK# *65.094.925

17,000.000
Greatly in excess of 

company In
Losses paid since organization,

*134,000.000.
Manager and Chief Agent in Canada

Randall Davidson.
Agents. Toronto Brandi. BTANlS A GOOCH 

. . ; jW M BASCOM

Invested Funds....................... ..
Investments, Canadian Branch

over ▲asuranbes efleeted en Bret-eUas
^ Uvea "Without Medical
Examination,* Apply for full particular».

D M McGOUN.
CHARLES HUNTER. Chiçf Agent Ontario

MANAGER

- Resident 
Western Inspector,

Insurance Company A L 'in*.
t 1 >17*6. 1 rI

Toronto, Ont,Home OfficeCapital .....................................j,.I 3,000.000.00
Assets, January 1st, 1906 p,024.882 85
Net Surplus-?.........................X 3.626.730.57 i■

Raid
...J....*115,000,

T H AMP BON * SON. M<

000.00
treat THE

ROYAL-VICTORIA
LIFE IHSURAHOE COMPAHY

BO]
GKNKRAL AOKNTS POR

A ASSITS AIMS PA 10 
EXCEED

225000k*
txeteo

%
[fj has on deposit

$267,000.00r FIRE-LIFL X
•tevairr vi.netU.SA

Established A.D. 1720'A .with Dominion Government as Se
curity for Policyholders.

New Business in 1905 increased 37% 
over previous year.

Expenses 8% less on Income

Accumulated Assets:

51$
Head Office. Canada Branch, Montreal.

$20,000,000

FIRE RISKS accepted at current rates. 
Toronto Agent*

S. Bruce Harman, 19 Wellington Street East.

ff
TOTAL FUNDS,BPAWCNKTAO 0 

MOKTWCAL.X $1.300,000.00/

VJ,yv>. Insurance outstanding:> IV71 $4.700.000.00

SUN Founded A.D. DAVID BURKE, A.I.A., F.S.S.
1710MONTH CALhead ornci General Manager.

'a'

FIREINSURANCE
OFFICE

v atwr
FIRE

■*
. CONSERVATIVE

PROGRESSIVE
yÀ

l <r Head Office, Threadneedle 8t., London, Eng.,
Transact* Fire Business only, and is the oldest purely 

Fire Office in the World. Surplus over Capital and all 
Liabilities exceed* $7.000.000.

Canadian Branch—15 Wellington Street East.
^ TORONTO. ONT.

N. M. BLACKBURN,
J. A. STEWART, -

1

I *
4i "i: FAITHFUL

Some of the cardinal aim* of the Union Mu
tual management are—to be conservative in 
the choice of investments to be progressive 
in the prosecution of the business—to be faith
ful to the interests of policyholders.
Agents of like inclination cordially 

welcomed.

Ik V ï P/M
StCVaiTY U N C XCX LLtp jf/SL'» r.i Manager

Inspectortr
X TORONTO AGENTS:

HIGINBOTHAM & LYON. Telephone M. 48g. 
IRISH & .MASSON, Telephone M. 1,6.

Agents Wanted In all Unrepresented 
Districts.

o*If II Life Insurance
Ce. Portland. Maine.

Aktmuk L. Bates, 
Vice-PreaideoL

5* »
k I Frbd E. Richards, 

President.

HENRI E. MORIN. Chief Agent for Canada, 
151 St. James St., Montreal. Canada.

For Agencies in the Western Division, Province 
of Quebec and Eastern Ontario, apply to 

WALTER I. JOSEPH. Manager.
H* St James Street. - Montreal.

For Agencies in Western Ontario, apply to 
W. I. PECK, - - - - Manager 
17 Toronto Street, . TORONTO.

THE PELICAN and 1906
Another Successful Year for theT BRITISH E NORTHERN LIFE

Gain

LIFE OFFICE Insurance written.. *1,383,385 00 7%
in force.. 4,710 554.00 14% 

151.440.51 16% 
23.278 21 9%

588.344.73 21%
! ; Premium income .. 

Interest income.... 
Total assets ......acancy for the position of

Provincial Representative
for Nova Scotia.

■

A. McDougald,Manager,Montreal

«has a v PHENIX-Government
reserve as 
curity for Pol
icy holders....

To agent, who can produce businea* good 
contracts wijl be given.

MILNE.

se-

394,269.91 27%
Insurance Company

Of Brooklyn, N. Y.
WOOD a KIRKPATRICK. Ageite.

, TORONTO

' v

JOHN Managing Director. 
Lokdow. Ont.:

Fire Preventive and Extinguishine Apnliances J. A. C. McCUAIC
27-29 Wellington St. last, Ti

kl

t
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Prices
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