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 were well Guarded
- RAILWAYS SUFFERED

For Most Part Great Blight of Strug-
gle Falls on Natives—A System of
vKucltion Ba‘fy Needed. 3

Savings Department at all B
. camr
O
*ND MONEY ORDERS

}ssueo

That busi interests in the State
of Mexico have suffered a surprisingly
small loss as a result of the recent
trouble in that country was the state-
ment made by Mr. E. H. Decelles, of
Mexico City, this morning.  Mr. De-

! The Dominion Savings
“and Investment Society

DOMINION SAVINGS BUILDING
LONDON, CANADA

. $1,000,000.00
200,000.00

£

celles, who has resided in Mexico for
a period of thirty years as a customs
broker, arrived in this city this morn-
ing, and will leave to-morrow for the
south to resume his business in the city
from which he, in common with all
other foreigners, was some time ago
forced to flee.

“The wafring _interests were very
careful,” said Mr. Decelles, “to see that
their followers did no damage to for-
eign property. Although the Anglo-
Saxon heads of many large concerns
were forced to leave the country, their

COL. J. H, BURLAND, -
Burland has been elected Presi
of the Canadian Associati npFors

- ol.
y Prevontion of Tub.ncul’tlt-

cial and industrial plants have
been well cared for in their absence,
and very small injuries have been sus-
tained. The businesd enterprises which
have suffered most seriously from the
recent war are the railways, which
have sustained enormous losses both
on _account of destruction of line and
bridges and because of interruptions to
service.

The- burden of the war hed fallen
mosi: heavily on the natives, both rich
and poor, who had been forced to pay
the terrible cost with their lives and
their preperty.’ It was a significant
fact that not one bank, not one commer-
clal house, not one industrial concern,
or not one mining company, had failed
as a direct result of the recent trou-
ble,

Although a few of the foreigners
having their business located in Mexi-
CO ‘were now preparing to return, it
was not likely that business would be
generally resumed until the new estab-
lished government will have. réceived
1 the formal recognition of the United
,r,putea..

. Bpeaking of the great wealth of nat-
‘ural regources in Mexico and of the
ic posgibilities of that country,
Mﬁ stated that if the new
t ere only to succeed in

HEI AboRE. the one reform of plac-
¥ig' edileation: within. {He reach of:the
great ma8d of the riative population, 1t

L1 TEED ON STAND
AT DUGAL INGUIRY

Ausnt Fo. Fund Collected From Lum-
Ya.ef, New Brunswick Con-

4 an of
1"1ues Evidence In Alleged
Graft Case.

(Special Correspondence.)

8t John, July 16.—At the Dugal in-
Quity this morning E. R. Teed, who
yesterday said he took charge of the
fund collected from the lumbermen at
Hon. J, k. Flemming's request, con-
tinued his evidence as to stock trans-
the fund and a $15,000
5y Part
of this was repaid before the Dugal
Teed ' said
he made no personal use of any of the
was an item of $1,000 for
Commissioner

actiong with
léan to the Fleming Gibson Co.
(charges, the rest. since.
fund. There
Ms expenses, which

Wells said he thought moderate.
When asked

S0me one else”
Jas. D. Seeley,
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Matne ana N ..

Power Co.
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what disposition he in-
1 : of the fund now, Teed
* Teplied* amid laughter, “That is up to

the
told of
;‘:dlngs of the stock by Hon. J. K.

T ) of Seely’s evidence
- barvill said Hon. Geo. Clark act-
promised to attend
to answer some ques-
H. Berry. That would
all the witnesses as he had failed
to come, but the Com-
adjourn to a later date
rther efforts to secure
to proceed
fice with the Valley Igallwal; ch‘z:rg'e:.t

s
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of the tone of the com-
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would more than fulfil its mission.
“The people of Mexico are naturally
sharp| and shrewd,” said Mr. Decelles,
“and, if to these qualities were added
the advantages of education, they
would be the smartest people under the
sun.”'°

TO ERECT STEEL MILL!

Movement In Buffalo to Start Manu-
facture of Wire and Wire Mesh
Now on Foot.

Buffalo, July 16.— A movement ig on

foot, to erect a large steel mil, for
the manufacture of wiré and wire mesh
on a site already secured in the Ni-
agara river barge canal zone, between
the riverside section of Lower Black
Rock and Tomawanda, It is stated that
the mill is to be operated in conjunc-
tion with the Wickwire Steel Company,
which now has large blast furnaces for
the manufacture of pig iron in this lo-
cation.
It is stated that the mill will repre-
sent an investment of $2,000,000 to $5,-
000,900 and may go beyond the latter
figure. The Wickwire interests « are
not ready to anncunce how soon devel-
opment will be undertaken, but pre-
liminary plans have beeg prepared for
the lavout of the pig mill and the pro-
Ject has been carried to the point
where the securities to be offered in
financing the plant have peen engrav-
ed ready to be offered when the market
presents a favorable turn. It is learn-
ed that the Solvay Process Company
of Syracuse has practically decided to
build a by-product coking plant on the
Niagara river in the vicinity of the
Wickwire furnaces, and the proposed
mill, and that there is the possibiiity
of ‘a working understanding between
the two interests with reference to the
use of gas and coke.

ASSETS OVER ESTIMATED

Grepfell Insolvency Arose out of De-
preciation in. Securities and In-

ability to R, e an Holdings.
London, July 16.— At a mesting ves-
terday of creditors of Messrs. Chaplin,
Milne Grenfell and Co., Ltd., a state-
ment was received from the directors
showing the liabilities to be £917,442
and ‘the nssets £887,525. b4
Profits wore shown to have incroas-
ed from £9,516 in 1907 to £33,813 in
1911, and £22,329 in 1913,
The directors aitribute the firm's in-
solvency, to depreciation of securities
and inability to realize or borrow on
them, more espécially on those taken
over from the Canadian Agency, Ltd.
The receiver announced that the us-
sets have hen largély overestimated.
They include £668,000 worth of shares
in the C'hl“llnp Construction Company,
which cannot now be realized upon.

It is probable ‘that shareholders will
get nothing. 3
Sir. William Plender, formerly pre-

sident of the Institute Of Chartered
. B IS
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{8pecial to The Journal of Commerce.

Mexico City, July 16.—In many sec-
tions of this city news of Huerta's,
withdrawal was not learned until this
mn'rningA There wag no interruption
to affairs of Government which were
conducted in the usual way at various
bureaus by sub-secretaries.

Huerta and his party when they left
the Capital travelled to Los Reyes, a
distance of sixteen miles by automo-
bile, there boarding a train that had
been waiting for several hours. 3

About the palace to-day, it was stat-
ed that the destination of the Dictator
whs unknown, but it was understood
that he was on his way to Puerto
Mexico to board the Dutch cruiser
Kortenaer.

It is the belief of the diplomatic
corps he will go to Europe for the rest
of his days, as a large part of his
wealth is deposited in European banks.

Washington Jubilant.

‘Washington, July 16.—Official Wash-
ington to-day made no effort to conceal
its jubilation over the downfall of
Huerta's regime. From theé President
down, the belief held that the retire-
ment of the dictator means by far the
biggest step yet made in restoring
peace throughout the Republic.

With Huerta, Blanquet and other
cabinet ministers out of the way, it is
believed that Francisco Carbajal, the
new provisional president, will turn the
government ' over to the Cpnstitution-
alists without much delay, and that the
latter will proceed to straighten out
affairs so that a permanent govern-
mentican be established-in due course.

Rumogs 'Not Bélieved.
4 Rumprs unac. Portfirls ‘Dia% and even
Huérta " afe dlfeady’ planning counter
revolutions are not credited and em-
phasis is laid on the fact that should
the ' triumphant Constitutionalists
maintain their military organization
for some time to come any new move-

ment can be quickly suppressed. Im-
mediate concern is caused here now by
the prospect of the surrender of Mexi-
can government to Genmeral Carranza
as the representative of the Constitu-
tionalist movement.

President For Short Time.

President Carbajal, according to
Mexico City advices, consented to be-
come Huerta's successor for just so
long as it took the rebels to assume
possegsion of the capital.

Reports from Juarez, where General
Villa is now endeavoring to obtain
supplies for his division of the north,
say a Constitutionalist force will be
in Mexico City within ten days
Saltillo, Mexicq, July 16.—General
Cirranza is willing to meet the re-
presentatives of the provisional Presi-

dent Carbajal, and accept from them
the reins of government, According
to  information sent to Carranza by
his Mexico City agents, General Huerta
carried with him drafts on Paris banks
to the amount of six million dollars.
Pres. Huerta's Message.
The text of General Huerta's vosig-

President . Huerta Finally
: It Hands of Consfit
Provisional |

REACH CAPITAL IN

‘P.rovilional President Carabajal Consents to lcrvq Only Until Advancing
Army Takes Possession of Mexico City,
Turn Events Have Taken. Huerta is

TEN DAYS

Washington Jubilant Over
off to Europe. - 1

nation was as follows: “Deputfes and
Scnators,~—Public necessity, admitted
by the Chamber of Deputies, by the
Senate and the Supreme Court, called
me. to the supreme magistracy of the
republic. Latér, when in the game
fall I' had theshonor of addressing the
House in complance with the Consti-
tutional péreeption I promised at all
costs to bring about peace.

“Seyenteen months have passed, and
in that brief period of time -1 have
formed an army - with whith to .carry
out that solemn promise. ¥

“You all know the immense difficul-
ties which my Bovéinment has encotin-
tered owing to a searcity of funds, as
well as " to 'the maiiifect 'and decided
protection which a great power of this
cortinent has &fforded to the Rebels—
50 much so that when the revolution
haé ben broken wup, seeing that its
chief leaders were and continued to be
divided, the power in question sought
a protext to interveen directlv in ihe
conflict, and the result of thiz was tne
outrage committed at Vera Cruz hy the
American. fleet.

“Success was had, as you know, in
adjusting honorably through our drle
gates at Niagara Falls the petty
Tampico incidént, but the rev hition
continued with the support of whom
we all know. ™ ¢

Arraigns  United States.

“Yet after the highly patriotic work
achieved by our delegates at Niagara
“alls, there dre still some who say
that 1, come what anay, seck my
personal interédt, and not that of the
Republic. And as need to rebutt
this allegation with facts, 1 tender my
formal resignation of 1he presidency
of thé Republic. The National Con-
Aress; niust hnow that the Republic,
through'its government. has labored
in entire gond faith and with the fullest
energy, having succeeded in  doing
away with the party whick in the
United States «ealls itself Democratic,
and having shown how the right
should be defended.

“To be mofe explicit, I will say that
the action of the government -f the
Reputlic - during short lifc has deakt
a death, blow (o an unjust power.
Later on, stronger workers will come,
nsing implements that will end {he
power which has done so much harm
and committed so many outrages on
the continent. In conclusion, I will
say that I will abardon the presiden
of the Kepublic carrying with me the
highest sum of human.wea'th, for |
declare that I have arraigned at the
bar of univercal- conscience 'the honor
of a puritan, whem I as a gentlefman.
challénge to wrest fromn me that pos§-
séssion. May God bless you and me."

Return to Capital.

Vera Cruz, July 16.— With the resig-
nation of General Huertu from the pro-
visional vresidevcv there is every evi-
dence among foreign refugees here of
an immediate moveinent to return to
ihe capital and points in the interior,
Many who came to Vera Cruz during
the general exodus and refused to piro-
ceed farther) pending some adjustment
of the affairs of Mexico, have express
ed their intention of returning, and
many are making actual preparations
to leave at once for their former hores

That the removal of General Huerta
means permanent. peace to Mexico is
doubted in some quarters, but i
generally belicved there will Le a s
sidence of anti~American sentiment
and at least a period of re’ief from the
menace of acival revelution.
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£ hern Counties— Confers
1 Leaders.

Commercis
Find it Difficult to Obtain Orders
from
h

Belfast, Ireland, July 16. — Mer-
chants and traders of Carrick on Shan-
non, eapital of Leitritn, have decided
to sever all connection Belfust
merchants if Ulstor persists in her op-
position to Home Rule. The ultima-
tum is being taken up by nearly every
fown in Leitrim and Roscommon, and
comniereial travelers from
arc finding it difticult to obtain orders.

Conferences of respective party lead-
ers were held in London ycsterday for
discussion of the situation on which
theer is nc change. conference
was atiended by Sir Edward Carson
and Mr. Bonar Law, Lord Lansdowne
and Arthar Balfour. The Cabinet will
hol? a meeting to-day tc decide finally
upon the governmenl's attitude toward
amending the bill. *

Confers With Leaders.

London, July 16. The Prime Min-
ister had n'lun_q conference with the
Irish leaders vesteirday, and it is ex
pected that the whole situation will be
discussed at to-day's Cabinet meeting
in the light of the new developments
in the Lords.
private secreta:y,
to the Prime Minis
Ccmmons yesterds
Carson's hurried
have set man§ reports afloat as to the

renewal of ccnversations. The Gov-
ernment, however, has made no ap-
proach in that divection, . ‘The inter-
view of the King's secretary with Mr.
Asquith had no undue significance,
while Sir Edward Carson’s journey to
London was due (o the possibility of
the Jovernment putting down the
amendin, ' bill for discussion this week
in the House of Corumons. The Frime
Minister will announce to-day the ex-

with

ithe north

One

The visit of the King's
Lord Stamioidharm,
er at the House of

and Sir Edward

return to London,

second reading of the amending bill.
Disliked by «ll Parties.
“Despite the feelin of optimi=m
wkich is said to prevail as a result of
Lerd Benuchamp's declaration in fa
vor of a conference on the lines of
Lord Dunravens' amendment, it is dif
flcult," says the Daily News, writing
of ihe gituation up to last night, “to sec
how a settlement can be arrived at In
the present temper of the parti
amending hill is disliked
ties, and is regarded as a Jev E
to prevent bloodshed. The of
the Government to the changes intro-
duced by Lord Lansdowne and his col
leagues, with the object of safecuard-
ing Ulster, is still obscure, hnt certair
conclusioas for which there is support
in the parliamentary lobhies nayv be
noted. ‘The time limit is by general
consent gone. The Government
resist the deletion ~f the referendum,
but might concede the zrouping of the
six ‘plantation’ counties as one
be decided by one poll, thus abandon
ing the onginal county opticn.' The
fiercest fight, if the amending bill ever
goes Into committee, will be on ine
referendum.”
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BANKS AND INSURANCE

In Argentina There Were 143 of the
Former and 85 of the Latter
on June 30th, 1913.

Washington, D.C., July 16.— Accord-
ing to official statisties recently
lised, there were on June 30, .
143 banks in Argentina., wtih a total
paid-up eapital of $533,099 Money
actually on hand amounted to $229,599,-
377 in paper, and $69,524,627 in gold (al

i Ini ates currency.) T'he
$781,754,409, of

9 were savings de-

posits. The banks had 10,834 employes.

On June 30, 1913, 85 insurance com-
panies were operating in Argentina,

6 agencies and branches of
were Arvrgentine,

German, 2 French, 2 American, 1
Brazilian, and 1 Swiss. Tue following
kinds ‘of insurance are represented:—
Life, 34; fire, 59; marine, 13; acci-
dent, 22; hail, 16; other (automobile
plate glass, ete.), 14. The number
of policies in force was as folows:
Life, 46,229; fire, 174,969; marine, 3
970; accident, 10,326; hail, none (re-
turns are for June 30, when danger
from hail is over); other. 2,251. The
total value of policies in force was £1
61€,403,638, of which 54 per cent.
credited to Argentine and 46 per cent
to foreisn companies. ' Premiums paid
durinz the year from July 1, 1912, to
June. 30, 1913, amounted fo $21,021,409,
and losses to $7,053,033. The insur-
ance companies had 1,549 employes.
than 36,000,000,000 feet. y

LEAK IN INFORMATION.

New York, July 15.—Secretary Mc-
Adoo's investigation of the “leak” of
advance information eoneerning the re-
cent moyement of gold from Denver to
the .sub-treasury at New York dis-
colséd that a New York banker, who
inquired at the sub-treasury concern-
ing the movement, was given the in-
formation without thought of the op-
portunity it gaveé exchange brokers to
speculate. ¥
retary McAdoo has jssued a gen-
eral warning against the disclosure of
any  information concerning gold

in' the fature,

act date of the introduetion and the g
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With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this
Bank offers unsurpassed facilities for the transacs:
tion of every kind of banking business in Canada
or in foreign countries.

Collections Eftected Promptly and at Reasonable Rates '

Make Your Will Now
Appoint Us Your Executors

Then your mind can always be easy as regards the yecurity of your wife
and children from loss of property in event of your death.

When you appoint us, the duties are performed by men trained and
competent for the very work,

We would be pleased to confer with you on all Trust Company Buasi.
ness.

Prudential Trust Co. Limited’
Head Office, Company’s Building 9 St. John St.,, MONTREAL

TORONTO LONDON E-g.

Discriminating Canadian Visitors

to New York invariably stay at this hotel on account of 'its)ex«
treme comfort and pleasant environment. It lg right in the heart
of the city—within 0 minute’s walk from the theatres, depar
ment stéres and Fifth Avenue. The best of everything at ex?
tremely moderate prices will be found at the

HOTEL MARTINIQUE

On Broadway, 32nd to 33rd Sfl.

CHARLES LEIGH TAYLOR, President . -  WALTER § GILSON, Vice-Prasidont
WALTER CHANDLER, Jr., Mana

Canadian money changed without charge. Chaperones pro-
vided for Canadian Jadies for shopping op social purposes.. Can-
adian dishes, Canadlyn musie, and the atmGsphors of Canadian
hospltality This hotel is cooled by a  $250,000, ventilation
plant, Pleasant rooms $1.50 a day up; comfortablé rooms. with
bath 50w day up. Practically all rooms have Southern
or Western exposure Table d'hote dinner $1.80. ° Club
fast 60c. Thes $1) meals are recognized as befrg
in the city Rooms engaged by wire without cost if time
For literature und reservations, address our Canadidn

 SELLS LIMITED

( 302 Shaughnessy. Building,

| BWN ” P E ARE SAVING MONEY-:}

| —— Sl

| Us (st o B m e
(Special C;:re—;pondence.)

OF U5, LUMBER' . s s

|
or not it means that timed are ot

hard as some say, or that ri
pinch is making more peopl l
of saving everything possible, it ig a
fact that up to last night there had
been paid into the City Chatmberlain's
office $600,000 by people wishing to
save §.per cent. discount granted to

S those who paid by July 15th, Last yedr
| in the discount period, the sum paid in
| LAWS ARE BLAMED was nearly $32,000 less,

Yo R
HOLDERS ARE WARY

Price of C. P. R. 8till Far Ahsad of
Other Stocks Paying Equal
Dividends. skl

— g by
Sore -lizht on repent mﬁ& v :
lian Pacific is shed by the Lop: -
:onomist, which, .in, g’

the financial situation in Canada, says:
“Canada has an immense amo#nt of
horrow money in fixed ‘assets; such
Iways and power g il a8

long as her productive erg.are mot
impaired the annual dﬁf’::e'g? by
this borrowing may nbt; eau ferious
lifficulty.  She is bound. however, to
be dependent for a lopg time. .the
prosperity of agricultyre, a,m.
ure can hardly fail to produce a of
trouble.” ?

The Fconomist should have ;dod
that no. crop failure is ‘F’J,’l ny
ada seems to Le sharing mml

this

conditions for growing * /!
L On . the
that

|
| i
IResult of Four Year In-
vestigation Reveals Huge
Combine of Interests

Loosely Drawn and Poorly Adminis-
tered Regulations Partly Respon-
sible Says Report — Extent of

| Holdings of Three Companies.

(Special to Journal of Commerce)

Washington, . ., July 16 A re-
“mrt covering an investigation of four
| years will be submitted shortly to the
3ureau of Corporations showing that
three corporations own %,000,000,-
000 feet of lumber, which i8 more than
11 per cent of the amount privately
owned In the United States. The best
of the remaining timber land of the
country is controlled hy the Southern
Pacific, Northern Pacific and the Wey-
erhauser Timber Company. In the
Pacific Northwest, where their largest
holdings are located, they hold one
one-fourth of all privately owned tim-
ber.

It will be charged in the report that
the three are combined to retaining
their grip on the lands in question
and that they tried to defeat all at-
tempts of investigators to obtain in-
formatjon of -conditions. The loosely
drawn and poorly administered public
land laws are blamed in the report,
and programme of legislation will be
submitted for the purpose of saving
the remaining public domain. . The
three concerns named obtained most
of their huge holdings through Fed-
eral land grants. Under these grants
up to June 30, 1910, 113,660,000 acres
had been patented to railroads. It is
charged in the report that when these
companies exchanged their prior ho[d-
ings within the national park and for-
est reserve areas they were allowed
to select non-mineral lands in any state
through which they passed. The tim-
ber poly was tablished, it is
claimed, through the connivance of of-
ficals in the Interior and Land offices;
The Seuthern Pacifie also obtained val-
uable oil lands in, Southern Califor-
nia  The Southern Pacific’s timber
holdings total more than 105,000,000,-
000 feet, one twentieth of all privately

country has had thig)
other hand there is 1o
ada is feeling -an 4
from her tremendois
cent years. This has
Canadian Paeific

tract for the Ni
contract price
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Whiile enveloped
accurate defermina
‘whence

greatest
able the

ventor has devised
(says “Chambers's
dinary siren, but

immediately after

the direction of a
the second or third

ings; consequently
termine without

hissing sound,

blows the ordinary

that when heard i

receiver comprises
to which ear-pieces
reflector is_mouni:
and indicator plate;

‘when not requirc.

the reflector throu

Scottish Tnven

a signal comes is oné of the
.dﬂjqulhc& of the navigaior.
In order te mitigate the evil and en-
3 fpsl ner t@ ascertain exaoctly
the direction of sound, a Scottish in-

sound-signal’ and:receiving apparatus
This devige does not displace the ore
thereto, and is intended to be sounded

approach of another vessel.
paratus is of ingenious design,

can be located. ta a, single degree.

the vessel can at once be ascertained
from the difference, if any, in the bear-

presence or absence of danger.
apparatus.emits a loud and distinctive
the
somewhat resembles graduated cones
slipped within one -another, and mount

ed upon a common axis—being fitted to
a branch from the steam-pipe which

by an ordinary stop-valve and Jever.
One striking advantage of this signal
is that it is scarcely, if at all, return-
able by an aerial echo, with the result

proceeding direct from its source. The

able, so that it can be stowed away

gator hears the signal he immediately
adjusts the ear-pieces,
means of a suitable attachment swings

i

or has Dévi_ :
Position of Vessel Giving Signals May
i ~v7Be Accurately Established

4

sed Apps

in a dense fog, the
tion of the direction

f
A

b
t
s
a special localisable | ¢
Journal” for June).
ie supplementary
< o
the siren upon the
The ap-
and
Vessel sounding it
At
blast the course of

t
a
t

&
t
d

producer—which

siren, and operated

ad
t may be taken as
a coneave reflector,
are attached. This
d_upon a pedestal
though it is remov-

T
i
I
S

When a navi- o
g
and then by
o

gb a few points of {¢

.SATU

..CASSANDRA..

Passenger Rat
(IL) $47.50 -upwards. .~ Third-class,
east and westbound, $5i.25. '

1

From Montreal

. July 18
RNIA.. .5

AND.

call_Plymouth

Rates, Cabin (IL),

u

Aug. 29
Eastbound.
$46.25, " 3rd Class
$30%5 up. West-

heard through a small arc.
of ihe ear-pieces, which eliminate all

less

ai

ables e
whence the sound is eoming through

in the  hand.

million dollar action. against the
Storstad was filed yesterday by Mr. A.

ing,

rom which the signal is coming, and

he peculigr hissing soppd  will be
i : By means

ound except that whieh proceeds
hrough the ear-tubes, and which con-
equently must be the hissing sound,
ne latter will not he heard at all un-
the reflector is pointing in the
cetion whence the sound proceeds,
nd in a few moments the poingt of

maximum intensity will bé discovered.

he signalling system works . upon

much the same Jines as the submaring

nal, where a_telephone receiver ens
the navigator to determine

he water. The mariner is thus em-
bled to decide with, great aceuracy
he position and travelling direction af

another vessel relative to his own

it is possille to de-|course and ‘can act accordingly. ' A
ny uncertainty the {moderate rolling, or pitehing of the Ves-
The | sel does not interfere with the use of

he instrument; and in small vessels
his drawback may be .overcome by
etaching the reflector and holding, it
However, seeing that
s a rule a.dead calm preyails dur-

ing dense fog, this is not often neces-

ary.

C. P. R. CLAIM FILED.
The statement of claim in the Cana-
ian  Pacific Railway 'Company’s two
S.8.

. Holden, K:C.; Meredith Macpherson,
Tague, Holden, Shaughnessy and
leward, and the Storstad owners have
even days to make their plea.

The statement does not itimize the
mount  claimed, byt states the
rounds ¢on whigh the company is su-
the Admiralty * Court procedure
nly requiring details of the claim- af-
er judgment is rendered. By the con-

the compass’ covering the direction sent of both parties, the evidence taken
before Lord Mersey will be admit-
ted in the Admiralty Court . action,

7hich, it is expected, will be heard at
'e commencement of the September
& Messrs. Atwater, Duclos, Bond

n« Pope, attorneys for deféndant.

WHITE STAR-DOMINION LINE.
Teutonic, 4" pim., July 15th, 330 miles

N. E. Cape Race due Quebec 4 p.m.,
| Saturday.

Englishman, 6.15 p.m. July 15th, 220

miles E. Capé Race, due Quebec 6
p.m. Sunday,

New York wire:—Philadelphia will

dock this morning.

Subscribé for The Joturnal of Com-

merce,

TAKE THE FINEST BOAT TRIP IN

CANADA B¥: smumu&, YOUR
VACATION 'ON THE' '

et genial pegple—enjoy perfect meals—
sleep_in comfortable beds—be waited

pon—in ghort, have a real vaclali(m.
Take thé trip trom’ Montreal to St.

Johns, Newfoundland; ealling also, at,
J’har!oltetown» and Sydney,
“Black Diamond Line.”
ly enjoyable and npt expensive.

on the
It's thorough-

Sailing from Montreal fortnightly

-ion Friday.

“River, Gulf angd Sea" tells all about,

this trip and shows somie of the scenes’
vou will see. |

Write for 8 copy.

ah Nk
nger Agent.

. T.
Gc‘nvoe;l‘ Pa

112784, James Street ..,.:: Montreal,

Tyt AgEbey

pardtus Whercby |He

gust mwﬁi‘ tey
large boats whre, cloge
ter, two !?r-’tﬂha"a T

other for very: nort
and ré—del}lmqykaA 15 tr 1
offers moderately ‘for trams
business, with rates i iy s

at the basis of recen .
‘West India and South A&merican trades
the requirements, of ship) n{inu
light, The saIHng'v;Eolnl’;nt:rﬁ\ con
tinyes du)l, with, freights scarce in al-
most every trade. , Rates are unchang-
ed nng in most ,?&ﬁ@l‘?!‘ll‘fﬁ" nomjnal.
Gl ra.

Graln.—British steamer Polmanter,
24,000 quarters, frogh Montreal to, Rt
terdam, 2s 4%d, ) August; British
steamer  Ennisbrook, 24000 quarters,
from Montreal to Ayonmauth, Rotter-
dam or Liverpool, 25 43%d, August; Bri-
‘tish stecamer Ethelwolf, 30,000 quarters,
from the Gulf to Rotterdam, 3s 6d op-
tion Antwerp, 2s §%d, or Hamburg, 2s
7%d, August; R

Lumber—Britigh stéamer’ Oceana, 3,-
13 tops, from:the Guif to the Mediter-

port, July-Auguaf; schooner Albert W,
Robingon, 423 tons, from Charleston to
New York, p.t. plaster out, $1.25 and
loaded. B \ s,
Coal—Schooner,. Stanley M. Seaman,
953 tons, from Philadelphia to Bangor,
pit A
Miscellaneous—Britigh steamer Vim-
eira (new) 9,000 tong. d.w.. time char-
ters, one trip, hasis 8s 3d.delivery north
of Hatteras, re-deliw: 'NA_ﬁilralia. Au-
sust-September; “British stehmer El-
laston; 2,447 toms, trans-Atlantic trade,

steamer Kirkoswald, 2468 tons, same,
one round trip, basis 3s, délivefy Medi-
terranean, July; Britiih steamer Dal-

cotton, etc.

SIMPLICITY DANGEROUS

souri and' the Tlinois, having on board

cf schedule.

ahead of schedule,” said Captain. Wil-

yesterday. -t - b
Official. calls were made on Captain

and ' Commander Symington,

States - Naval Attache.
The -presenge ., of

traffic in the T

“that I think attention should be cafled
to the danger of confusion which fe«
sultg from the new American orders-
"0 course our pilot when- he came
abogrd never had received any 'special
inStrictions from the American’' Nav
Department, but fortunately our m#d
at the wheel rémembered enough of the
old;A regulations and orders to know
W Q"t was ‘meant when the pilot: called
sipEboardl. and ‘port’ ‘and by : qusck
"pking combined with a little light-
ping calculation he was able to trans-
fangled American simplicity ‘inhova~
tion. 4 : ]

“But were the same ecircumstances
to oceur & few years from how.when
American officers become skilled en-
ough ih the new ‘landlubber’ language

4

¥

4 e R A P eyt B e T Py

-

Thoum@'l!lsnd-:_.@chu-
ter, Toronio, Niagara

Service
P.M, from. VI
days, 1,30 P.M., G
train tb W‘L.
Quebec,

Iy, Wesk days, 1.00
Dﬁvﬁwm Pler, -Sun-
rand Trunk

to mi stand the r i lang-
uage of the sea there might be very
serious consequences.”

faction aboard the war ship. Not a bit
of it. The,offiers were the- tirst. to
admit freely that-orders sdre for them
to obey and not to make.

ITIME. . PROVINCE. ..
uwszc_um-n i

otis tirnished by I, C, Madkissy
_and Co, Members Montrpal
:q?.!"'wse- Exchasge Blag,.

00000 50

ranean with timber, basis 93s 9d one|

two rpund . trips on time charter, basis
3s 1d, delivery Glasgow, July; British

razan,, -2,070 tops,. frem, ey GRIE jo
picked ‘ports, "U.K, of cugg;gm with
»

Sam's reserve fighting ‘ships, the Mis. |7

the Annapolis midshipman: -on- their
annual: cruise; - arrived.  at Gravesend.
vesterday from Gibraltar, a day, ahead

“FThe American navy is (sed to being

liam. ¥. Fullang, jokingly, in. explainjng
why the ceremospies which were:to have
taken plage to-day were advanced. to.

Fullam by the mayor of. Gravesend,
Colonlel Manpning, of the local barracks;

United}

considerable sea
e the duties |

late these regalation orders to the jiew'

It would be a mistake to assume fromy
the fdregoing that there’s any dissatis- |

warm.

ower 'tém‘pemlure.
Nberla{_wuqs'_.lﬁh
tively coel, but

calities. i

A

rrived 6 a.m. Jul

{ Batiscan, light,

&
§

3

Speikdy
‘sgents;

.ube, Rabf, Reford

#hipping Co., agent
: Laurentic,

ugent,
1
tlo., 'agents.
{ ‘Woodfield.
-wWithy Co., agents.

safl. July 20th, Eid
- dgent

88.

L rong, Newcastle ...
Stanley Sabine, Te
Jurona, Tees. .

chester 1.
L&rgi Head, Swans

Pontwen, Venige..

L Weather #
! Lower Lakes and
Moderate winds; finé and very warm.
Ottawa Valley and Upper St. Law-
rence-—Moderate witlds; fine and very

{4 Knight of the  Garter,
Jorts, ‘to sail July 20th, New Zealand

‘White

To load grat

Lowmgor, Gibraltar--.. ..
4. Manchester Citizen,

Fairndon, ' Neweastle ..

12.8

5

oy Q

O:  High water, 12

o Rise 13.4 feet a.m.

o pam.

o Highest tide for the month on
Q July 26.. ‘Rige 17.2 feet.

o ”
00000000

nd

vals,

y, 16th,

Coastwise Departures.
Sydney,
aifed 2.30 a.m. July 16th.

for

'VESSELS IN'PORT.

¢ Savap, Barbadpes, with sugar,
bert Reford Co., agents.
 ¥owkmoor, To load grain.

§ Hurona, Thomsoh Line. To load for
%euh, sailing July 21st, R. Reford Co.,

; Cassandra, Dopaldsén Line,
.ow. . To. gall July 18th. R. Reford Co.,

Co,, .agents.

1f‘ Svyaeidy of, the pilots aboard the war ships al~ N{;:J(C.
For full ififormation apply to G . X P SR most difficult because.of the new order |- Pr
THE ROBERT REFORD co “BLACK DIAMOND” STEAMERS. | of the Secretary of the Navy of Am- | jpe.
: Limited - | 00 £ .i - #g igg which abandons the old time hon- | . CoEnishman, Rominion Line,
: . - v m.cludllag, | oredsea dog expressions of “starhoard” | %nouth, James Thom, agent,
ol weeks *up meals & berth | nd “port’ and substitutes “right” and-
; ) et i3] dmly 18th
See something new this year. ‘Go'to ."\t‘}e came so close to-one of the
a part of the country that the average Peninsular ' and Orlental s[eamghgpg_.‘- ail ‘July 18th.
4 tourist never visits. = Rest—meet con- | \nd An officer on bodrd . the 'Missouri, § its,

8.

rain. R

Kaduna, Sputh African ponts.
Demjpster Co.,

er,

Xas

Man-

feet

‘Georglan Bay —

Lower St. Lawrence and Gulf—Mod-
\erate winds; fing and. very. warm. ..
Maritime— Mgodetate southwesterly
winds;  fain and warm. |
Superior— Eresh .southerly. winds ;
fair: and’ warm. to-day, lpcal thunder-
gtorms to-night and on Friday.
| Manitoba—Thunderatorms * in most
localities; lower. temperature.
Saskatchewan-—Showers in some lo-
calities, -but partly fair, with a little

PORT OF MONTREAL.

compara-
in a few lo-

Savan, from Barbadoes with sugar
carge, Arrived pm. July 16th. Robert
Reford. Co, Agents,
. Yorkmoor,, in ballast, to load grain.

Hurona, Thomson Line, from Mid-
dlesbdro, general cargo. Arrived 1 p.m.

July f6th. Robert Reford Co., agénts.
—_— i Coastwish "Arrivals.
“Right” and. “Left” Instead of “Star-| " Lady ‘of Gaspe, from Lower
board™ and: “Part”  Nearly ports, 1 a.ta.. July. 16th,
Causes Collision. * Danarkuran.
London, July 16 ot Unale " No'sea departures.

Glas-

Chevington, ta Toad grain for Eur-

1 Queeén Wilhelmina, to Ioad for ‘Hull,
o sail July}lﬂth. Furnégs, Withy Co;,

per 111, to load grain for Fur-
Avon-

i -Hesperian, Allan. Glasgow. To sail
H. & A. Allan, Agents.

. Manchester Ifiporter, Manchester. To
Furness, Withy Co.,

Australian

Star-Dominion,
1 dverpool. To sail July 18th, Jas. Thom,

Hannover, Canada Line, Rotterdam.
‘@' sail July 17th. James Thom, agent.
{ Apollp. To load g obt. Reford

1, '"Furness,-

s 118
~ 'ql;a‘ﬁ_é'ﬂlchlgah. C. P. R., Antwerp. To
pall July 16th, C: P, R., agents,

VEBSELS BOUND FOR MONTREAL.
2 ; From.

f:qynor, Londonderry .. ..
Sowwell—Aptwerp .. .. ..
Cressington: Court, Marseilles
Montezoma, London ..
fount_ Temple, London .. ..

Sailed.
June 6

..June. 6
..June 14

Gulf

N.S.,

Ro-

To

m

-

,'294.—In. 8/40 &, m|

masted steamer
. P Magdue
south, §.30 a.m.
P." Escuminac,
south.:

P. . Des Monts.—Clear, strong west. |
Bergimis.—Clear, light north.
Mpney Point, 5, —Clear. light north.
Capg Ray, 553.—In, 8.00. aim, Vir-
ginian, 8.20 a.m. 180 ‘miles Rast Ant
danian.

Flat Point,
12,30 .a.m, Kamouraska; 7.00 a.m,
Coban. i

Cape Race, 826.—Hazy, East.

462, — Clear, " light

bergs. il ;
Quehec.to Mantreal,
Longue Polma.‘ 5.—Clear, calm.
11.40 a.m,. Hurona.

a,m.. Alexandrip;
and tow, ;. 11.10.a.m. Honoriva,
‘| | Sorel, 30, —Clear, southwest !
Three Rivers, 71.—Clear, northwest.

11,35 'a.m. Sin-Mac and. tow.
St, ‘Jean, 94.—Clear, southwest.
Grondines, 98.—Smoky, west.

Quebec, 1394-Cleg1r, southwest. Ar-
rived In. 10.45.a.m.“Manchester Citi-

ward 9,60 a.m. Robert Rhodes; 10.45
4.m. Nevada.

] Sic o
ALLAN LINE STEAMERS.
Seandinavian, from Montrea) - and
Quebec, for Glasgow, was reported 300
miles: noftlieast Capé Race 8.30 p.m.
July 14th. %
. Iohian, from Montreal
for Havre and Lgndon,
Race 5.30 a,m. July 15th,
. " Tunisian, from Liverposl, for Quebec
and_ Montreal, was reported 90 .miles
?ast Cape Ray 8.20 a.m. July 15th.,
dabedam Cape Ray 2.30 p.m. July 1§th,
Victorian, ifrom Montreal and Quebec,
for Liverpoal, arrived Liverpool Bar 4
pan. July. 15th.
_'Corinpthian, from Montreal and Que-
bee, for Havre and London, was re-
ported 117 niiles south-west Fasinet 11
b.m, July 14th.

and, Quebeg,
passed Capeé

CANADA STEAMSHIP LINES.

Location of steamers.at. 6 pam., July
16th, 1914,

Cunadlan~'1‘ornnto, loading. -
Acadian—Port Arthur, discharging.
Hamiltoniap—Left Toronto naon to-
day. for Montreal.
* Calgarian—Lake Ontario, easthound
for Mentreal.
Fordonian—Montreal,
: B. A’ Gordon—Port
chargng,

i Glenellah—Cleveland, discharging.
. Dundee—-Lake Ontario, eastbound for
Montreal.

Ilunelm»Cleveland, discharging,
Stg‘alhcnnaWMnnlrcﬂl, discharging,
Donnaqona~-—bue passed Kingston,
casthound.

; Dearic=-Due’ Cleveland.

C. A. Jaques—Lake Ontario,
bound for Port Colborne.
Midlafid Queen —Montreal, \mlnmliug.
Sarnlan—DBue Port Colborne,

A, B: Ames—Down Port Dalhousie 8
p.m. 14th.

H. M. Pellatt—Due passed Kingston,
easthound for. Montreal,

i J. H. Plummer—Down Soo 1 p.m. to-
day.

| Rosedalé--Dué

discharging.
Arthur, ' dis-

west-

passed Kingston,
castbound for Montreal.
Neepawah—Montreal.
“':!hcomlah—f’nrt Arthur,
Bickerdike—Lake Ontario, west -«

bound.

Pa) ¢

©4i% £ A :
Fame Point, 325.—In 9.50 a.m., a '2-

er.
rean, 400.-—Steamer bound

575—Hawy, yariablp, in

Poigt’ Amour, :673.—Cloudy, east; 9
In

Veércheres, 19.—Clear, ‘ealm. In 10.56
11,05 a.m. Virginia

Batiscan, 88.—Clear, southwest. Out

%en, / Qut 9,30 a.m, Carleton. Are
rived  down .10.50 . a,m. Alaska and.
tow.

3 West of Montreal

: Lachine, - 8. —Cloudy, calm. . East-

. Riyi Du, Loup, .92, —Smgky, souths
est. -

~-Pojuty 157 . ~In. 7.35 .
3\?&1 8.00 a.m.,

ﬁt‘i’»':’
Han )
Brighter
Market,

th

m
w, th Freigh

do us . st
Wfﬁ?‘f

o of Traffo
h—There. i

L

Now that the:

Marine Engin
Shipping Federation has broken

ing in rates,

34, this week, L
pared with 3s. 6d. a year ago.
day’s fixtures are: = Montreal, 26, 4%d

mouth . or ‘Rotterdam.

the. Mediterranean at 3s. 3d. to 8s. 434d
To Avonmouth' or Rotterdam 2s. 9d

Porfneuf, 108.—Smoky, calm. In|. ¢ ports.
11.59 .a.m. Mount Temple Out noon Despite the: shipping ‘slump th> port
Batis¢an: of Liverpcol has scoréd another ve-
St. ' Nicholas, 127.—Clear, south- cord during the twelve mionths ended
west.; July 1st. The .total net register ton-
Bi’dg" Station, 133,—Clear, . south- nage, according to,.the apnyal returns
west, .

increase of 663,108 tons.

fnecessary to_double the figuyes.

578.
sels declined,

gaged in the foreign trade was actually
80 larger.
number of, yessels is of no significance,

but bigger tramps.

used the port, a decrease of 181.
previous year.

the vessels realized £899,317, an in-
crease of £27,088, thase on goods fell

of cargoes.
The general manager of the Dock
Board says that the total area (land
4nd. water) of the dock estate is now
2,400 acres. For the' first three years
the Board had spent £47,300 pér an-

ticulars about the port . the manager
says that,two. of the largest liners, to
§uy nothing 'of a swarm of = smaller.
Jraft, often useéd the Landing stage
simultaneously. He does not antici-
Pate. & rapid progress in the size of
Vessels, but the Board are in a posi-
tion to meét the requirements. of the
largest ships contemplated by ship-
huilders.

1 An interesting point affecting ' ship-
ping customs at the port has beén be-'
fore the local court. For-some two
years or so the.liner companies have
maintained that cargoes sent alongside
in barges for shipment, instead of be-
ing delivered on the quay, was at ship-
pers’. entire risk as regards. any delay
fo craft.’ In the cale before the Court,
Wwhich aimed at cstablishing the cys-
tom which barges are entitled to -de-
murrage after the ' expiration ' of = 4§
hours, the demurrage claimed for was
eged to have been cauped more par-
ticularly by -a Hner shutting oyt the
cargo tendered. alongside. The Caurt
upheld the shipowners’ defencé, but the
ludge expressed the hope that his ‘de-

conferenge hetsween. the
8’ Asociation and the
lown
and the forme rhaye declared that the
fight for the advance in wages will he
“pursued stronger than “hefore,” the
tone ip the general frelghtfm_arket has
become firmer and,the next 'few days
are expedted ‘to see ‘a4 Tharked stiffon-
At the n_l'bn'lle'ilt, the ‘only:
fepture in thé mlaﬂﬁepcm'_\uhuq‘q ‘the
Amgrican ‘and ‘Ognadiail basinéss, and
which. the démand for-tonnage increas-
ing day by day, the clifab in rates has
'made some progress since I last wrote.
Shipowners consider ‘ rafes quite 'un-
r.easonab]e nul], despite the first of
July loading from “Mpntreal to Liver-
pool and, Rotterdam has risen during
the past three weel;s from 1s. 1035d-to
“fabout 2s 414d., thereby a rise of about!
But these m(e,s‘c?riﬁ-

0

July; 2s. 6d. August loading to Avon:
Montreal has
alsp for requiring August toynage to

for September, loading, and for October
3s, is talked of .as bemg likely to be
realized before long to the usual range’|

ef the Dock. Board, was 19,086,672, an
To arrive af
e total’ tonnuge, whish enteréd and
the total which left the  Alersey, ‘it is
Tie
approximate 'total tonnage, inwards and
Qutwards,. for .the year would . there-
fore be 38,178,344 tons against 36,866,-
Once again the number of ves-
there being 226 fewer,
all accounted for by 'the  coastwise
traffic, for the number of steamers. en-

But the falling off in the

for. the smaller hoats are fast disap-
pearing and their place taken by fewer
Another. feature,
of the return is that only $43 sailops
. The
revenue of the. Dock Board totatled
£1,678,606 against. £1,885,175. for ..the
‘The deprease was due
to. a decline in the rateg and: dues on
goods, for while the rates received. for

by £33,608. to, £779,288—the result of
course,, of the shrinkage in the volume

»
W,
i
“
‘
1

tons

ashirigton. . Goolagipal:

o

M. manp,
¢ Hote), B
of more than 300
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cently, gave  the ekcyse (that he fired |
the buildings in the hope that the blaze |
mht induge the awner to create for |

ntmt ‘Laehine Land Syn.,

¢ m&%’«)uf&%@:

3 *‘foﬁtreaf Weland 'Land
L 4 Belleyue ' Land (‘u &

Mmtrenl AWéstem Ln.nd .75 80
‘Mutua{ Bond. & (Realties

nla Realt). com b 10
Cartiér Realty

p Dorfal Land Co. .
Dauminond llmlllpa Ltd
Edstmount Land (o,
Fairview Land Co. ..:..
Fort Realty .
ﬁ(;tsr Montrea.l Land

‘| Quebec Land Co. .. ....
Riverview Land Co. R {11 120
Rivermere Land Co.,
Rivera Hstates Co. .
Reckfield Land Co. .. .. = 29%  31%

e lm’pmved Renlt.les,' .Lttll: ;
Pfa.

E o, Common , .
: K. & R. Realty Co.
BV % H,Ilmon Realty Co.
! L8 Teresa Ciment, Ltee.
Lachine Land Co.
Land of Momrea]
Landholders. Co,, Ltd., .,
l‘u:;n Dry Dock Land,

St. Cathériné Rd, Co..
South Shore Realty Lo 49% b0
$t. Paul Land Co. .. .. 660 700
St, Denis Realty Co..... 756 981%
'fie” St.. Lawrence “Blvd.

mpagnie des cré..

8 d¢ cfment ., .. ..

L Comipagnié Nationalé
d6 L'E

Wmﬁnd Land Co. ... 65 94

Windsor -Arcade Ltd, 7
. p.c. Pfd. with 100 p.c.

u Canada; Etee, 40' i ;
F'Immsubles, Litee..w ;

Tupagnie Montreal
St de N..D..de @,
Reﬂlw

Arena Gardens, Toronto, 1

Alexander ‘Bldg. 7 pic. sec.

t. Westering. L:md

9 Ltd Prd.

1, Corpy: of Can, 76 99
\‘ﬁ;mqal\ Real, list. 3 |
.Co,, Ltd., Pref. —drr g s '}
b uumli\uu, vorspres <30 1216 | i1

;Realty, GQ, PSR, Ay 102 12!

Ottawa, gh, P_rq;tg:ty |
€o., Lt oo 5170 18414 |

Orchard Ldnd Cn ce ob 100 1256 |

Pointe Claire Land Co. 150 160 |72

175 178%

15 23
pBecurity Laml C 75 80
Siummit Realties Co. 60 %5
St. Andrews Land Co, % 10

Land of Canada .. .. 100 135

.Dt Lawrence Inv. &

< B S e ER A T T 90

Bt Regis Park .. .. .. 95 103

'fﬂnsphrtatlun, Pfd P 66 70

Union Land Co. .. .. .. e 95

¥lewbank Realties ..... 145 150
- entworth Realty Co. .. 140 154

eSthorne Realty Co, .. 76 78% |

84% |
132

FACOHBERE s i1 - 131%
(Marecil Trust Co. ¥ 299%% |
fomtrenl [

Bonds;—
P LTTRLTN vo o srevang BB 92

Mort. bonds with 50° D,

|
Ponus, com. stocks .. 75 L 80 |
mwm R |
74% | Ri
8214 |
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ngly. tnrguu‘- z
ig obtaining tbe services of Mr,
ﬁg&’?mdley. as secretary, as he is
| untiring g efforts to increase the
p&\bcrahip and place the organization

. Mr; Woodley in an interview with a
spresentative of the Journat of Com-
merce to-day, enumerated some of the
iy privileges that members of the
ange are entitled to. Young meém-
rs were able to. meet older members,
ifeach day, and'get their adyice and help.
.‘,M‘ny degls had:.been put through al-
seady, which had saved both time gnd
ey to the members,  Daily bulle-
tins were to be sent out to members,
| whtieh would show themy what was of-
fering on the market and give theém
‘frave opportunities of dping business,
* Auction sales (were held from time
o time, and Mr. Woondley said he be-
}le‘ed that the pregent real estate mar- |-
ket, where the stocks of different land |
companies arve traded in, would soon
be turned into a regular uynlisted stock
market . where members could trade,
Semething  similar to the curb market

Cox who was Pr:ngidint of the Canada
Life Asaurqnco’G mpany.

STREET AR AGGIBENTS
. MRE_ DEGREASING

me Accldents Qn ur-( Gars, and
More Motor- ‘Accidents; Than
During Last Year, i

¥ Mr. Woodley stated that rules regul-
2 p,ted the ‘actions of the members, and but more’ accidents duc
hese were-revised every two years : & o s
i ! A years,and one long blast; vessel steerifig a course
allowed to become a member unless
he was approved of by the rest of the |
members, and his . business career was‘

\\'hm\ interviewed by ¢
> Journal of Commerce to-day.
Mr. Beron stated that there had been
|2 big falligg off in the street car acei-
, which had perhaps been due fo
IPirst efforts of the Tram-

blast; vessels steering a course be- |

short and one long blast; and by these
3 slgnals g -vessel. can indicate to ‘the
that there were no more acc'dents due | \pproaching’ vessef within eight points
to the old open platform cars.
Motor-car accidents wete increasing,

however, all the time. steering,

but hecause people who held pxupertv“ + we¢ have not had a single death
due to-the heat, such as we have
\hlrin:.: past years.
the number of drowning dccidents,

When asked about

, and alre dy there

11d Heen several déaths. ‘ound. that a vess

Ihv\' were

'Personals

e ) 6 ) L 6 6 6 3 36 6 2 006 06

R Hi'?l'ﬁfa&-‘

points; viz., NI, S.I5

}
|
|
|
|
|
and one long blasts, it would Jndlvu(u!
|
|
|
|
{h v ‘

yessel woulddtake by poxting her helm.

! t is Hack in town
o komdghy: € me 15.—Fred. Matw |- e a hst .xt ste, 'Trone.

fog is ngt so murh when vessels are

[ cet” fire to a uumber of "buildings ua-l he

\ nearly end-on-, as it is with vessels |
'yening for Quebec.

meang, except guess work, to enable

lii Jua job of watclqng the l)uxldlm.,r;
%ﬁ.r 8 pautiamuy Jmove against furthar |

nlu!n trip 103 .xdumm

sel ent
Jmn Car. and luundu Company,

r du Loup to spend :

THIJST COMPINYTD

sioh OF the Chamber of ! 3 :
Siom Rl thel Company Way. be'Férined to Look Into

o
[ 8bit He(gh:s B biwes o 50 85 | :mnnr tho Rat: fm [
North Montreal Centre 125 135 | Eng.

- North Mantreal Land, Ltd. 150 156 |
Netre mee de Grace

the Island of Montreal are in a \I‘T\
triked "up’ condition,”” “said Mr. J.
Peloduin, well khown réal estate dml-
€r and former president of ‘the Mont-
real Real Estate Exchange this morn-
Ing.

§ been appointed a director
\North Mont. Land, Ltd. 10 156 |1 nk ¢ s
okiye Succeed the Tate F.

. A, R. Holden left last night for|have been so many rapid sales du I
ing the past few years. |
of certain notartes ahd to the entire |
ByS8té mat persent, He stated that no-
taries were charging too 'much for look-
ing info deeds ‘and that they often
beld ap sales.” He' stated for his part
he always engagéd the services of ‘a
lawyer in any transaetion ‘involving
$10,000 6r more, as the work of the
different' notaties was often very faulty { with the rales of the State Workmen's

ds well as béing costly. | Compensation Commission made pub- ROBERTSON MACAULAY, President

Court on behalf of the C.P
(13 70 | Montfort enquiry.

Montreal manager
BEider Dempster I‘iqe, si
ghton last week and Smithampton

F Iln(-hvd to lhe l"lyhu; Squadron,
riv fo-'come soon, and plans were already
finder way to establish ‘4 trust com- | the

an(l his leave ‘with
I any to investigate deeds and guaran-

L. Wanklyn, at Senneville.

Walter ' T. Rosen,
]vll(l‘l(‘l‘ of Messrs,
mann and com;knv. bankers, of New
1-x visiting lhf- Hon Lionel ‘dhd

-

LJdenhurgJX‘hal-

\rfic Manager of the Canada Steam-

fotaty hehind thé big plan.
| ship -Lines, Limited, has tendered his| |

L,
the " followinig -me-
‘bétween ' vessels. at

lch directioniis the m:
mg?  If any means were
to signal  whbheby. each
%&'mmale to the other With-

“points of the vompass in

dlrvcuon they are moving their regpec-
tive' vess - W¥ag, there is no doubt

minimied, ‘I clear weather, on see-
ing yessels® JTghts at sea, it'is mot pas-
Mble to t.ﬂ ‘Within ten. polnts of the
corpass “in which difection they are |
steering (with _the exceptigh of a..
steamier ch.rrymg two masthead’ llw\ta).
el from right' ahead to two points

taik Sound sisngls preseribed below

within eight points of thé compass.

is proposed 1o divide the compau h\to
four quartexs, N. S. 1, and ‘W. as
follows: Vessel steering = N.'W. -and
N. B, wilk be the northern eircuit;
vessels stéering betweén H. W. apd
S, E. will be the southern eireniit; ves-
sels steoring hetwden NI and 8,8, will
he the egstern circuit; vessels steer-
ing betwpen, SW. und N.W. W|ll be
the westerp, cireuit. wor, exdmple—
sel§ steering @ course. hetiveen N,
W. and N.E. to blow one short and

between 8. W, and 8. 1. to blow tivo
short’ -and one long blast; vessels
steering ' ‘course “betwéen N. E. and
S. Tt blow three short and one long

tween S.'W. and' N: E. to bléow four

i foRithey ure Wteering, tof.
he full‘ow&d‘h&‘b& a sighal as to. which

that ' dol gRs at sed could bhe largely 1750

the direction in which each vessel is |
steering ean  be. accurately lnlimtud
Leatnmo

USEH‘

wam to keep th

YOUI

- alesmen, are incompetent
tand quickly with.our Want Ads o
ity if you are a real salesma
er place than you now hay
. eer Sdc()fes ofdem -
ant Ads daily—an pro 1t reatl the
_ Write your Want. Ad y by .
finite and to the point. Then sendit, e salgapien.  We want
.promptly.  You will be pleased with the
abafl the beam; but by adopting cer- fm tﬁ.

- "101‘?"3 Nunng into 'ynlur
gtlon of Your M g ake :snl: teih

or clenk; is the

let QW.

what course i€ ig steeving. '+ After as-
eftainthg the way  that veéssels are

he fiext consideration willn
ne o altent’the ‘¢oubse &6 that Both |
vessels will pass clear of each other,
and U would- siggest that for steam-

ships the follu“ing rules be adopted:

When tver 3
|1u-r ‘clearly indi
which they are ste

are approaching,
ing the eircuit in
ng, should it be |
steering in the
western circuit, and hearing a vegsel |
n his starboard bow,: blow two short

a coupse between

$3.26; Mill Blocks, $2.00 per load.

{ sales,
i 4 *A’; q\m kly.
A, W a., o
: Ihe ‘W ant Ad W ay
~ Rate 2¢ A Word
1 ‘Cent Each" Suueedmg Insertion
~ — e gt L Dt Whnnre
. FOR SALE. N LOTS FOR SALE. BUSINESS PREMISES TO LET
( BOOT AND SHOE MANUFACRURE, ' LOTS FOR SALE AT POINT CLAIRE | QFRICE, oT.
situated at No. 636 Craig street emst, Prontaize 120" feet by M6 et deep. i .x<‘hun on |lrnt tloor, bright, front
completely equipped and in good The chance of a lifetime, going at 7% office, 600 uq. ft,,
running order. For conditians and | cents per foot. €'ash required $385.00; did loeation nn‘ snap at tl’n!l 00 per
permit to visit, apply to Alexander | balance casy instalments spread over | month: . For fail mrucmnnl apply
Desmarteau, 60 Notre Dame stpeet | four years. High location, near both Dominion
éast,  Bell Teél. Main 8470 | stations and Lake $t. Louls. Apply Bank Building.
KINDLING WOOD FOR = THE MIL. | — o B3 214 City e | 10, LETJACORS ~ BUILDING,”
lion.Kindling, $2.25; Cut Hardwood, SITUATIONS WANTED. Di Cuthesiig . Tpmes Wust,

bright

“Molasouit” for horses,. .J. C. Me- | WANTED. “Any honest person with a| Jow,

Diarmid, 402 Wiliam Street. Tel lttle cash can learf of a simple in- 236 St James street.

Main 452 vestment near Montreal that wil 1271.

and S. uthern ‘eircuit) and
ht refore ng: the vessel stecr-
ing in the wum.eln circuit 'would there-
ore port, and would then blow the

northern citeuit, viz. ong ghort and |

me long blagt. Should a“vessel Dbe
steerimg on  any of the four cardinal
( S.W., or N.W,,
will™ blow the u)cull to their
1t, which wqyld be the cigeuit the

BOOK BARGAINS of cloth-bound sec-

ongd-hand hooks on all subjects, his- G,

tory, fietion, sermons, poetry, ete.; $i | '““‘“"“ Montr
and $2. bpbks for -10e. Cowntry cus- | COTTON MILL SUPEKINTENDENT
tomers ‘can have assorted lots that| WAnts position. Good mapager. kx-

cellent experience, Al referemnces.

“Supt.,” Box 315, Providence, *R.I.
QUARIFIED "ACCOUNTANT (C. A 5 1
[ offers his services as secretary -tren-

originally cost $18 or more for $1, |
sent by expre (No cash no repl
Normsn Murray, 283 St. James g(
2 stairs up.) Montreéal.

|
l'hr danger of collisions at sea in a |
wpproaching cach other end-on-, or

rossing.. " When crossing there are no

,,,,, surer or comptroller to soundly es- | =
W&NTED TO BO'IROW tablivhed coneern.. Highost referon- |+ VY

7380000 WANTED. — | St
| om good, well built and occupied pro-
perty. Address:

| SMIEHOWS AND FRAMES, OLD MIR- |
P. 0. Box 2204, Montreal. rofd’ and, picture frames repaired like |

sther vessel is proceeding., and al-
hough the present ‘Rules of the Road

E
1 master to know: which way the |

|
t Sea’

vé him power to stop his ves- |
v, and give two long blasts
0 indicate that ds vessel is at a
tandstill, and that you must mnl-‘
cuvre ‘clear of him, ‘it is not always

o doing you might, under certain cir- |
nmthmu-\ endangsr. your own ves-
—Shipping llustrated.

AJ‘romomLEs TQ RENT.

changé, 231 Berri St.—Autos to rent

by dayior ‘hour, for - all occasions, Ll

Only

"

| orpéi-
AUTOM Bll = OWNERS' EX- | muu]amka, wholesale and retafl, The

nor sahzswoman and you mm a
¢, you will find our little Want Ads
ployers and hundrcds of em

Sl tion or ! ""“"

ployces read anﬂ

wa Vm - Oompetmt

experienced meh of ‘good Appearance .-
who knows talking points, of men's
clothing and whio oan
merchandise uur\u'uveb' und  cdoms
vindingly
good silary

to (‘uplhl(‘ men. Write
giving full detuils nf expétience, eto,,’
or call

'(l‘lllll)\ \\ \\'Tl D
retuil
und--r»( ands wlllm points of Rhqu,
knows
shoesd corre «tly.
customers with

Appiy Reom 1, or M. Roman,
‘Phone MM# ”

mean. wealth in a very short time. NEW MAPPIN mwr%‘ Ul’!lcwir
X Hgited firepreet

peaple in earnest need write. let
Journal of Commerce, Read
.

ply

Bux 211 lnuln.\l nr (& ummmae

Realty,

| neW & @pecidity. Picture framing to l"":]':llfl:“:l ”m". w. $a89, 222 8t.

WARHHOUSE 'ﬂj""‘“

Manufacture of mirrors and

Blaiper Co, 68 St. Lawrence fibts,

best whnlmlo b

drives,! weddings, ete. Seven passen-
ers: ' Care 1t 9
8o 1 _chauffeurs. East 4196. Hlﬂmht.

Berri 'St Bast 4363.. Eight fisst- | halr

GOARANTEE 0EE0S

I, t(lf!nn fubber

FOR SALI- Wi MAvi | refable

racticable or even safe to stop, as by \MUNFREAL AUTO LIV JlY. IM lnl‘gclﬂ stock in eity; all sizes in for "m"'i"'m""

huil«llm;;
mises, mrmr Vigtorin and St. Cath-

i
| MANUFACTURING
nd garages, all hented.)tu let,
In deveral loentions.
suit tenant,

bouses

Very ndmn‘:amuul. Ap-

“MANY, 'Aurux‘mo FLATH, '
2,000 feet each, Two Manufacturing
Plats, 1,160 feet gach,
MIRROR FRAMINO [ Rats in «ny

and St.

Corner of Little €ratg

| St Paul Slr“t.
"' BELTING. gonably,

English stenographer; separate elec- | 4%

|
Deeds Will Be Welcomed by |
Local Roal Elhh Men. |

“Ri

|
|

SUMMER RESORTS.

it vt — ATUTO

eSS
al Le-l.xu deeds for property on | LOUR LODGE AND COTTAGES. —
Write 'Aubrey Brown, for illustrated
booklet.

S DIGBY——-NOVA SCOTIA

Louis 2707,

class dutos at rent at any time; rea- | 8 yer eent, che: per than  others. St. ;
sonable charges. Give us a trial. A. | Sppcjal Bargains In slightly used  Sultable for any Business; sige of
Goudron, proprietor. ulos‘k Call or 'phone Main 4959 or bas
= - e 6p87, Tmperial Waste & Metal Co, | With light on 2
TO LET. ' 7 Quéen st
"ART of fine office, with unequalied | e g | et
attendance; services of French and AUTOMOBILES FOR SALE. S

STLE

Catherine i
accepted only. Apply L. I Prairle,  glreets, and Southamy building," 128/ ¢ Dot
For further parMeu+
t, apply The Crown
145 Bt. James street,

tric light! separate desk telephone,, S8M. M
Main $15 per month. 31 C.P.R.| 'res, cost $1.u50. for $650. Money  iny, corner of Deel and B¢, Okt
Telegraph Building. }

| 340 Christophe Columbus, or 8t l:lu.” street,

lars

BAHGAIN 5 PA IN

and leather, 25 to | 111 MWTCALVE

ment,

and frst floor 28 x 106,

HYE

suit lenant;

u- 392

_FOR SALE ‘atherine W, Up 71;' and 20!0
SALE A BAR- Wk HAVE some very fine offic, o
30 Iip. runabout, new | paoms, in the Windsor Arcade: Bml 4

e R PR

ER, 4 Trnqr €ompany,
eylinder, 25 h.p., touring cur; first Main 7990,

class running order. Owner anxlous BFORIES TO RBNT ot %16 and 278

to realize. 1. DelJean, 492 1.
tiere West. Main 7385. St. Catherinie and Bleury,

This is due to the fact that lhmo

Mr. Peloquin objec¢ted to the work

He stated that 'the time was bound | jic

M. Dixon, New York: R. L. MacDuffee, |
ew York; J. R.. Maeomler, Beston;
4. €. Qwens, Buffalo,

Windsor.
i A. M. Jones, B. €. Girauard, Ottawa;
William' J. Hyaes, Toroento; John H. ['Thsurance Fund,
Noble, Liverpook; J5. H. Heaps, Van-{ % urpe ryje requiring the payment of | scale of payments to bereficiaries ab-
gouver; Mr. J. H. Russell, Erie; L. B.il{he present value of compensation is | most dentical with that of New York.
er, Cleveland; C. A Hawwisop, |gn extremely impoftant one,”
ltong/ J.. S. Knott, E. 6. Mack. iWoodward. Assuming that there will | alsb similar to that' of Neéw York com-
£ 63,000 fatal’ cases anoually requiring | peting with ‘the stock eorppanies and
52 ’ ‘fthe payment of an average of $4.000 dofng 80 per cept. of the hmnneo
eaeh and the aggregate will amount !nthuﬁnesﬂ leewige the Dutch law
vidés that payments to those who re-
es of permanent Misability will pro- | marry !mlalr cease two ye’ar-i:ﬂ# théy
n it ¢
payments must be made by cors- | that the Dutch experience will be idew-
miulon to 815000000 mnuany or even | tical with that of New York.
lkore. 2 | " PayMents thder the New York cofn-
pensation law will be done for the fivst
ony those used by the American | time after to- ~morrow. It is nuea that

Il health has com-
pelled himy to take a’ long rest. o

“1% foot while in Paris recently,
in London, where he is making grad-
n-ruvcly from his injuries.
s 200 Kll:ulrill
Natiopal .. .. .. .. ¢ 221 222% |
ng:mu. 490 506
ma.-tm '; Prc: pm 95 fign |
Eastern Securities .. .. 80 91%\

Scnndlnnvlam. atriving Aug-
| ust "nd

ME HoA, B}chaﬂ!ﬁd ~genml m-
ager of the Bank of Nova Scotia, and
' Mr. W. P. Hunf, manager of*the Mont~
real branch of that:nstitution, are in
London, wheré an office is shortly to
Difficulties have arisen in | &
donnection with securing suitable quar-
ters and selccting a manager:

Fradk Buchanan, Toromto.

Freeman's.
-Messes. J. P, White, New York; Jas.H,

TS. Eupuee Wyate. Robért Doh

)

, Winnipeg; M. Seabold, Cléve-

; A. Hiintly, Toronto.

- Baltimoye; S, 'B. Clark, New

< 708 | York; (aeotge P. Chaplin, London; 8.‘,

otuu %

FOLLON DUTCH TABLE

‘Gateulatidng n’ t‘ ‘Whp! hqpurtlon: ‘, P

cirrier of the ‘present ‘vatue of ‘all |
tee them. This work Mr. Peloquin compensation payable’ in instdimerits,
propheeied would be taken up by all
the trust companiés in the near future.
{1 stated that the néturé of the work
was really thﬂl of Insurance. He said | dight that the Danish’ Survivorship
he did not think that’theére would be
thuch difficulty with thé government |

the ‘State Insurafiee Fund, stated last |, ..

Annuitants

payments.

re-marriage,
8N What proportion of widows
marry will be based upor' the Dutch ve- | The
tharriage table uséd by the Dutch State | Sefectéd bedause the workmen's com-

$12,000,000 under this oné head.

}L Crdig,” Ottawa; Harry J. The Ibmh tsble of ‘mortality dif- |

IN NEW YORK STATE

of Wydom Wikl Re- marry Will

SUN LIFE OF CANA

LEADS THE EMPIRE !

‘ Outside of Ccmpamn issuing bnd ustrial Policies, ﬂu'
does the largest lfé assurance busindss in the Brih‘h
The Sun Life of Canada leads a!l C. H;

uche Bleury strget.

Apply F, A. Soroggle,

i

'-»*w

|

be m «on Dytels Re-. " Business in Force, New Business, Nef Surplus,
|
|

marriage Table.

Tuesday attention was called to the

regulation ‘requiring tHe” deposit with.

commission by every insurance |

which companies are usually compared.

New ¥ork, ,m:;ﬂ'(—-‘;-,“, mnnamiu‘n]v SUN uFE Aé“sg:;ﬁ:%i OF Cw

T. B. MA , Mast,
Head Office : uowru% " Hv

?ﬂ; 1, W. Mastets, St. John, N. B.; bly swell ‘the fund out of which | do so.
L*A. Newell, London; J. 8, Roblin, De- | these

H. 'Winnett, Toronto; J. " L. I'life ixiaqmnce companies because the'the ad, of t
g v mmmmuc: that -wnkunatvsanonmotzmdm.

Dutch re-marriage table was

| pensation

said Mr.| Thé Duteh State Insurance Fusnd Is

lha annuitant Aods ‘Iunl receivé any , of diu’nﬁlh‘ty angd OT}'R
ariging from dedth or permanent diga- | payaiénts umtil after the death of the
bility. J. H. Woedward, actuary of [person who selects him or her as o | feet. Ad hei' bDeeh Dﬁ!o‘
ficiary. 1In other words, the taple | commission is to adju

Table of Mortality wﬂh,"' the result of experience where the
3% pér cent, interest had been adopted | person who bu¥s the annuity elects |
in the matter, as there was a leading | by the commission as the basis for | that his wifé shall receive a statéd fn- |
¢éomputing the presemt valne of these | ¢ome
The compensation act pro- [ annuitant vsually pays An a stated sum |
' vides that in the case of a’ dependent | at a certain age and uvenw-s an income |
wlduw or widewer, the compensation during his own fife. The commission |
payments shall.cease two years after | has assumed that the money paid into |
The calemlations as to | the commission will earn 8% pér cent.
will re- | interest,

The

law of Holand s, in the

Life
and in. -n.u-.- M’

T e e

since July when ‘tHe tat

will doa’ with the
after his death. The American | | or his. acm.(hm_(
‘To. dawe thé
sued about 16,008 po
portion of which B
State Irkirai
law Went into
to employers
for' intermatie b
parsonk emp!
buginess, swouhs’
dther ;nrtlfm ¥,
were  recelws
polfefés base u
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Telephone Main 2662.
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* BAItoF-In-Chiet.

. 4 HARPELL, BA.,
\ Tresubér and Business Manager.

Joﬁ:l‘mn.l’ of Commerce Offices:

*  Street. - Telephone Main 7099

way.
lLondon, Eng.—W, E. Dowding, 26 Vic-

1 { Westminster, ‘S.W.
8 i i ey
éubscﬂptlon Price $5.00 per annum.

. Single Copies, 2 cents.
Kdém’:@hinx rates on application.

mmerce

: IN. W. 8 F’[ELblNG, ‘President and

Becretary-

Toronto—O0. A. Harper, 44-46 Lombard

New York—L C. Randolph, 206 Broad-

California

An inftiative efght-hour law will be
up for approval and will appear third
on the ballot to'be voted upon in No-
vember.in California. This State had
various es of progres-
sive legislation, among them the in-
itiative and the referendum, and has
propot;ed from time to time radical
h in the ic life of the
State. Among these changes hardly
any will have more far-reaching effects
than the adoption of a universal eight-
hour day.
As was to be expected, the proposed
measure has met with bitter opposi-
tion. Mr. Arthur Dunn, secretary of
the Farmers’ Protective League of
California, finds absolutely nothing of
good in the Jaw. He maintains that
those who are responsible for the
measure are in error when they say
that all workingmen, organized and
unorganized, are in favor of its enact-
ment. There are many fatal defects
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in the proposition, according to Mr.
Dunn’s thinking. “There would be no

A ARt e S T

T h:é World’s Commerce

The world’s commerce, or that por-
tion of it covered by the seventy-five
leading countries, approximates $40,-
0045.000.900. of which imports amount
to ’SZ}.Ob0,000,000 and exports to $19,-
000,000,600. ' The difference of two
billions is accounted for by the fact
that nilny importing nations include
in their import values costs of freight,
insurance and other charges accruing
betwe;m the point of shipment and
the place of arrival at their national
frontiers with respect to goods im-
ported. 19. addition, there is also a
claser ncnn.fny of import values, as
these are frequently used as the basis
for customs revenue. The above fig-
urgs, however, do not include pur-
Chases made by travellers and invisible
trade settlements in the form of gold,
sifver and other securities.

‘The majority of the older and more
lgvnneed nations show an excess of
imports over exports, among which
arg’ Great Britain, Germany, France,
l,“,‘l"“b' ‘the | Netherlands and other

" -countries, - also' Japan and
‘Oanada is also in this class,
th ‘early all the other American
show 'larger exports than
This; #8. true of Argentina,
Ciiba ‘and the Unitéd States.
nited Kingdom has a foreign trade
h‘mwmnﬁ. imports being valued

Wt $3,741,000,000, or $652,000,000 in ex-

‘cuns' 68‘all éxports, domestit and for-
_elga. many in 1912 Had a trade of
*56,0591000000, imports being $2,754,
09,000, or $449,000,000 in excess of all
SRPOFts. United States ,in . calendar
0. 1813 ‘1l s ‘foreign trade of $4,-
»inports being - $1,793,000,-
“exports of domestic and for-
elgn goods (chiefly the former), $2.-
484,000,009, making an excess of $691,-

00;0n the export side. Canada’s
fmport§ - &ré very mearly double the
vhlué of her exports, and France shows
B0 excbas, of imports of $293,000,000 in
total trade of $2,884,000,000 in 1912,

o §t

v ,‘M"o_'_:i}gttal's Heavy Infant
y - Mortality

L

R ;
fhie coming of the hot weather,
infant mortality again rises
o exceptiondlly high figires. During
‘the past week 156, or 62 per cent. of
‘the total deaths in the city, were
“childres““ubdler five years of age.
aring the year to date 2,312 children
ifider’ five years of age have died, as
ctmpaved  with 2,585 in' the same
period “§ii° 1914, Each year we have
children die in this city,
‘of-whom c¢ould be saved if we
‘but’ abolish the slum with jts
Maontgeal has the unenviable distinc-
11 of, ving the second highest in-
* ©f any civilized city
It has veen found. in
8, that the wiping out of the
itheir attendant evils and
ent of parks, play-
2 ing spaces, pure
ce depots and the in-
’ upoir #anitary surfoundings,
10 rednce the death rate by
€ " The cost of these im-
With the fmmense good which results.
e, down of slum dwellings
IMW Ibstitytion of model cottages
8-from a monetary standpoint. The-
Ing 6f poor children with parks
; is much better than

more overtime, no more bonuses, no
more reward for individual effort, no
more incentive to industry. Every
man would be reduced to a mere cog
in a mighty machine. There would
be no more humanism left in life, but
all would be mere automatons, punch-
ing clocks at stated intervals.” Mr.
Dunn raises the cry of “socialism,”
and insists that the entire proposal
favors the socialists while on the other
hand it militates against the true in-
terests-of trade unionists. “We have
found,” says Mr. Dunn, “that many
city folk, used to the eight-hour . day
for factories and'indoor work not di-
rectly dependent upon nature, express
the belief that the proposed universal
eight-hour law is a good thing, but
the moment their attention is called
to the very sweeping proposition that
would deprive an industrious man of
the right to work where and when he
pleased they realize the utter impos-
sibility of establishing such an uncom-
promising rule.”
The case has been trenchaniszy
stated by Mr. Dunn, but there is an
other side to the argument. Very few
men of this generation have any idea
of the terrible comditions that existed
in respect to the employment of labor
even fifty years ago. Those who wish
to understand what occurred in those
barbaric days have but to read Karl
Marx's great work on “The Capital-
istic System” (Das Kapital), or those
moving chapters in Arnold Bennett’s
“Clayhanger,” in which he describes
conditions in the potteries of England
three generations 2go. Men, women
and heipless” litfle ‘children were
treated like the beasts of the field.
There was no compassion for motifer-
hood, no pity for fraﬂ"dlﬂldren;_no
merey for strong men. ’lj'hé'red claws
of capitalism dripped with the blood
of torn humanity. Twelve, fourteen
and even sixteen hours of labor were
common, and. this - monpfdapusysdar
destroying process wrought its baleful
work day in and day out; as the weeks
lengthened into months !'ana 'the
months into years. Labor Teaders 'who
know the facts of hlstor,f'feﬂllié that
their freedom has been bought at a
great price. faiy aitiund

Hours of work have been gradually
shortened, until the eight-hour; dayr. is
not at all uncommon in the industria]
field. There were many gloomy pre-
dictions of what would occur when the
hours of labor had been shortened;
but none of them have been fulfilled.
It has been conclusively shown that

The Eight Hour Law in

Col. Hughes has just presented.
Brooke' with ‘2 pearl stickpin. = Qur
War Lord is ‘always sticking some:
body. R R
Going, going, gone! may now truth-
fully be said of Président Huerta.

There is one thing to be said about
the Ulster and Mexican troubles: they
have provided editors with copy dur-
ing the hot summer meonths when news
was scarce. The yarns about' these
two countries are & change from the
sea serpent stories which usually ap-
ly appear dt this time of the year.

We are glad that it is the price of
beef and not that of icecream which
has attained a new high record. Doc-
tors tell us that it is not good to eat
00 much meat in‘the hot weather, so
we are quite indifferent to the ad-
vancing price of “beef. However, if
hose responsible for the advancing
rice of commodities dare touch ice-
‘ream and our favorite brand of can-
aloupe, they-will hear from us.

Mr. E. A. Lancaster, M. P. for Lin-
oln, will not stand for re-election as
he claims the sessional inaemn:y 18
00 low. Mr. Lancaster is easily
worth more than the $2,500 granted
members of Parliament, but we could
mention others who are worth a good
deal less.

—

*

The old biblical adage that “to him
that hath shall be given” still holds
true. James J. Hill, multi-millionaire
and possessor of pretty nearly every-
.hing that man could desire, has just
-aught four hundred salmon along the
roast of Labrador.

Business is improving throughout
“anada and the United States. One
indication of the improved sentiment
's the fact that the National Car Com-
pany of Hamilton has just let a con-
for an an addition to its plant
which will require five' hundred ad-
litional workmen. The United States
rders for steel are showing a consid-
:rable improvement.

ract

£ ““ A LITTLE NONSENSE
£ NOW AND THEN”

FELFEEERLETX T TEE N PR b A

The widaw is not always as mournful
“is she is dressed.

|

TeRthhde

Diogenes may throw away his lan-
ern. A New York taxi driver who
~as overpaid $1¢C has returned the
noney to police headquarters—Phila-
lelphia Record.

“De man dat insists on tellin’ all he
inows,” said Uncle Eben, “keeps his-
se'f 8o busy talkin' dat he.don't git
v chance to git much realinfo'ma-
dion.”—Washington Star.

“Water, water everywhere and no-
hing else to drink,” is the way they
(uoté it in the mavy these days.—
Southern Lumberman.

Of all the dance figures there is one
which is so familiar to every nation
inder the sun that it ean be recog-
wzed in any language. It is the po-
itical sidestep.—Harrisburg Patriot
Anybody tried to pass that $1,000
:ounterfeit bill on you yet? No; no-
rody has victimized us, either—Mem-
shis Commercial-Appeal,

Roosevelt's throat is better It just
sot rusty on the ocean.—Birmingham
wedger.

short hours mean a better product and
1 longer and healthier life for the
worker. * Under these new labor con-
litions both wages and the returns to
capital have greatly increased,

The eight-hour day, however, is im.
possible of universal application. It
is absurd to compel farmers during
the season of moving the crops to
adopt an eight-hour schedule of work.
There are certain industries where
chemical and mechanical processes
preclude any Ppossibility of adopting an
sight-hour day, but wherever it ¢an be
applied it yields the best returns to
capital and labor alike, \

It is idle to speak of the losses work-
ingmen will experience through for-
Leiting opportunities to earn bonuses,
overtime pay, and so forth, All this
is beside the point. Let workingmen
receive a fair and reasonable reward
for the day’s work, and all extra in-
ducements may be cheertully surren-

Senator La Folliette
wbout corruption.

“The public is to blame for this cor-
-uption,” he said. “The public ac-
:epts the corruption in politics and
‘inance too calmly. The publie, in
‘act, reminds me in this conmection
Jf the old lady.

“An old lady sat knitting in her arm-
hair when a young girl burst in on
aer.

“ “Oh, grandma,’ she said,
ust fallen off the roof!’
“‘1 knew, my child,’ the old lady
wnswered placidly, ‘I saw him pass the
~indow.”” !

was talking

‘father has

President Wilson's ability to evade
he questions of newspaper men is the
lespair of the profession. He never
‘efuses to answer queries, but he is so
*xpert as a verbal fencer that he can
inswer all day without giving the in;
‘ormation the writers want,

On oné occasion, when he was, sur-
rounded by a host of the correspond -

+:nts at the White House, he was ask-

@ a question by Matthew  F. Tighe,
who, as a cross-examiner of Jpublic

dered. Workingmer have other ob-
Jects in life than merely to make extra
money by overwork. Time for recrea-
tion, for reading, for becoming ac-

yEround:
hem to play in the streets,

.and auto-

Juainted with thefr growing boys and
girls is muéh more essential to their
true welfare than any Increased pay
gained at the
and the health and strength.

sacrifice of bodily
Workingmen

id preven-

e little

the lives

Ot for 3 great deal

have just as great a
;¢ - al unbe. | 4ustries of the nation
y which takes | #t8—perhaps even
£ ths in [™Ust sell their labor or starve.
here is absolute- | °0IY Jjust, therefore,
3 have a vofce fn deciding upon the con-
nd being among the | 4itions under which
the filthy styeets, | Thi8, however, does not dustity ex-
= 5 sums to | tFeme measiires; but in going to ex-
grants, but de lit- | tremes  they are
; our | ¢hief offenders,
Al'i8 doing a 1it. | between capi
than former- | oftén played a domincering role. The
true solution of the labor problem iy
not ln‘muyly teaching the underlyjng

stake in the in-
as have ecapital-
greater; for they
It is

could.”—Washington Post.

You know not why T love you,

that they shoyld | But if you should remember,

fficials, is a wonder, v

“As to that” replied the President,
smilingly, “in the vernacular of the
lay, ‘you can search me."”

“There are times, Mr. President,”

o lopment of the skill of the Danis
ald Tighe, wisttully, “when I wish 1| "¢ - e Dinish
people, . They did it first by producing
more per acre.
ger quantity of the raw product and
Mmanufactured jf a)nfo b
Good-night, and wings of angels product;

Beat round your little bed, it in.a bettér and more desirable con-
And all white hopes and holy

GOOD-BYE.

Be on your golden head!

You little lips that kiss:

they’ will work,

by no means the
as in the conflict
and labor Has

He'said the children's wisdom
Was the wisest and the best, 4

X has the four chief natural sources o
wealth to a remarkahls dégres. Th
ifth source of wealth, hum#n ski))
has yet to be considerably v
When the four are combined with the
an: in this Dominion, some rémarkablc
achievements should pe i, ‘
eShipianed,

He said there was joy in sorrow
And he knew there was God in Hea-
s

vén,
Because there was love on earth,

Remember me with this,
»| pl

He said that the longest Journey

Was all on the road to rest;

Far more than the tears in mirth,

~Bir Rennell Rodd,

"Series” of ‘Artiele
conomics.) ,
W. W, §

in transporting , from  place t
place. But he g
the substantial i
‘When ‘we speak, therefore, of th
production of & , what we mean i
that man adds utilities to the raw ma
terials $46,000. Was this a produc
tive enterprise? .. .

line of industry, with dimipished out

economic production?

The iHustrations miight « be - multi
plied one thousandfold, but the sam
fact would - always
that there is & conflict in many case:
between the claims, of society and thi
welfare of the Jdndividual The pro
ducer
he is concerned at all-—with the abund
ance of the supply, The whole mat
ter to him: simmers down to one prob
lem:
value returns,
my business?
The diamond kings of South Afric

my net

of cut gems that go out from Amster
dam to the markets' of the

The Creagioh bf Value.
We now s 2aclearly that economi
production p}
the creation
in the market
is necessary to impart to goods certai
utilities
them may be created and stimulated.

@ ghblancing of) value

o

in any real sense of the term.
he can do is to add utilities to good:
—utilities of time, of place and

place to place; he may ehange thei
shape; he may effect economies of tim
in their use. Beyonad this; man can
not go in the'act of: econoric creatior

The Individual Point 6f, View.

material goods,
ape, change their
e time required

anot create goods in
Meéaning of that term.

ation i rm e v
When a combination ig formed in any

put as a result, but higher prices, can
it be sald that we have here a-case of

appear-—namely.
is not 8o much ‘concerned—if

How can F. best increase my
income from
take good care to control, the supply
world
They are not coneerned with making
diamonds cheap, but of making themr

dear—at least as dear as is consistent
with effecting uh(%@ﬂom saje of them

question ‘of value, of
Teo effect thesc.ends it
in order that a demand fo

Man cannot”e¥éate’ material goods
All thai

ol
form—He may' transport goods from:

*lot J
i ere
e tel e
of the lumbermen, as he sees iit, on-
the “question of tolls, and on competi-
tlon with British  Columbiai—Editor,
0| American Ferester.) A
The results of the opening: of the
Canal are not: generaily understood by
€ | the American publie. : s
S| In fact, Some ptominent men even
- |say. that free tolls will only, benefit
= |the shipping  trust, . This trust that
is~going to use ‘the ‘canal is. a myth
and does pot exist. In fact, we look
- |for & rate-war om the start. The
American public 'is .geing to pay the
tolls, and ‘not the shipowner.

The: cost of operating American ves-
= | sels i= so great there is barely.a fair
e | percentage of prefit, in fact at this
writing 33 per cent. of all the lumber
¢ | steamers on this codast are laid up, un-
e |able to run at the present. low rate
- {of freight, and no stéamer engaged in
the coastwise lumber trade has paid a
-| tent in dividends to the owners dur-
- | ‘ng the past nine months, Inasmuch
- | Aslumber wvessels' are running and
mrely able to pay expenses, is it vea-
sionable 1o expect that they can pay the
:anal tolls and add this to the loss of
s | operation? ' I think not; and one thing
shat our learned men and theorists will
- | ind out, is that the dear American
publie will pay the tolls,

To illustrate: Suppose a ship is
willing and able' to carry freight
hrough the canal on free tolls at, say,
38 a ton, and Congress in its wi om,
imposes a toll‘of $3 a ‘ten, no siné
man would think that' the shipowner
¢ | would. continue ‘to carry at. that rate,
when the Government would make him
pay $3 which thereby causes the ser-
vice to be perfcrmed for nothing
! | Strange as it may seem to some, a
steamship is not operated on wind, so
the inevitable result would Le $3 for
canal tolls, $3 to the shipowner and
36 to the owner of thé cargo, instead
t | of - $3. :
But what is interesting the Ameri-
2an lumberman more than anythir
1] 2lse is this: That the British Colum-
¢ | bia mills are permitted fo use the ships
- | f all nations to carry their lumber
i | ‘rom British Columbia to all Ameri
:an ports, whereas the American mills

i

] 5 35 Branches in CUBA
AC and BRITISH WEST INDIES,’
NEW YORK; Cor. William and Cedar Streets

mw MENT at’ all Branches

—
vessels huilt, say,in Great = Britain, in anything else.  But for (], attract
Then opr laws and regulations eompel | ing of business there is Lm.‘,‘ ',;

us to carry more men than any: foreign
ship carries.  More wages to our men,
higher cost of. féeding ' them, sreater
tonnage measurement and many other

s, that® ‘the -American — vessel
/, Which are too numerous to

potent as judicious

advertising,
erican Stationer,

Am-

—_—
THE SOOTFALL OF PITTSBURG
As determined from caref| Measure
ments during the ps

pay
un In this article.

. Ui

fall: of Pittsburgh r. s from 505 1,
< ¥, that if the American [.1,050 tons per squs mile oy tinum
ship has to pay ‘toHs of $1.20, then for | The destructive poss .

ibilities of 1),
mense deposit may he illu t
stating that if an equal amog,
iampblack were ground With oil o

im-
deck  loa@ say 40 cents per M ‘extra, o

it will add about $1.60 per M of Tum-
ber. %

The foreign ship will carry lumber
from British Columbia, to, say, Néw
York, for $3.85 iess thar. the Amecrican

Vit

17 to 57 square milc
Statistics of *sootfall

vessel, ' thereby nutting our ‘American | in Great Britain are
mills  e¢ompletely out of ‘the runnin dustrial section ' of Leeds,
All this comes immediately after hav- | centre of London, 426 tong

ing put lumber on the free list. 830 tons,

It is a studning blow to the Inmber
industry of this ecoast., The lumbermer

LIFE INSURANCE AS A PRoTEG.

demand reélief of Congrege by allow- TION.

- x s Nake same vessels as R

ing them tc ube, ‘_'l“l".}{f“‘l \l‘nl‘ “f‘ Life insurance is a protectiog, sald
their competitors in British ambla feonator Sherman, of the United Siyqps

thereby putting them on an equality.

recently. “It 18 not hought f,, e
niary gain. It ought (o |,
and made easier. Instead of 1.,

ADVERTISE IN DULL TIMES.

ened

bur-

At times when trade is dull it is the ! geng on it, the Governmen ht to
non-advertiser that finds the greatest |'exempt it and the companies writing i
difficulty in getting-business. And yet | from ta. ation.  As a sheltey oy

the

it not an uncommon thing to sr‘f'fh:-lpl(-:: it S No equal and fow gy,
husiness men on such occasions (»i(vlwr‘sliLut(»H, The uncertainty life and
stop advertising or reduce it. |the ecertainty of ‘death

broblems

ure-
t-

of
0 g
to form black paint it would coyep |,.,‘,|“

dition.
Liverpool the same
lairy and poultry
Isk, people export,
:ame day and on the same mdrket, and
the Danish i
mately $8,000,000 more than the peo-

Once more we should emphasize the
clash of interests that often arise be-
tween the individual business man anc
Society at large. An individual busi-
ness man, or a._ gorporation, is not
concerned with .the.mere weight o1

m

08ts just about double

s a merchant who does not | Which face every man. Moy men I
believe in advertising. As long as the | gin life poor. They marry; 11,0 wives
general trade of the country gor "~ e dependent  upon  them children
business comes to him withoui miuvit |etme into the world, and ). tween the
effort.  With this he is satisfied. But |family and want there is anlv the ey,
sooner or later trade nerally be- | ing power of the man. The ereation
ccmes quiet.  The natural consequence | of o family at once increics (), lin-

| B
| bility of general socicty, 1,

ust employ American vessels only. is keener competition. Il the

To the uninitiated, this would look Those who do good advertising n:it- | man fails to support them the risk op
all right, but it is not, for the follow-+| urally att t the most husiness, Tl | becoming public chargo irises
‘ng reasons: , : that night follows day. | Through no fault of (h nman, de:

h
obli-

wgance in advertis
ly about as unwise as ex

that

an

is pro- ‘ul‘lon causes him to def:njg
ince ' gations,

st, American = steamer

as. much

on hi
as a| ba

»

number of the goods placed; upon the

market. What the individual producer
is concerned with is the value of his
output. A high net return may be ef-
fected by diminishing the output
Abundance of want-satisfying goods
for society at large and high income
yields to individualg seldofth go to-
gether. . Over and over again our ag-
ricultural magazinés emphasize the
fact that big peach erops, or bumper
wheat returns carry with' them nc
particular cause for rejoicing, as fa
as the farmer is concerned. Scarcity
and high prices 'suit'thé firdducers con-
cerned much’ bettér!" When'these fact:
are kept in’ mind 1t will be &¥idént that
‘n economic discussion, these two view-
pdints should always' e Kept distinct
ly  separate. Only 'so may many
2conomic pitfalls be avoided.
And much more will.it be evident
that the prublem: of: market “vatué cir
only be understood frérh the individual
zompetitive* point &‘Qié’w ¥ Whateve
society at large mays wish; \we' arc
aware that men follow their own sel-
dsh intdrests in . gildis{ and: leav.
the peoplk; at. large ; alge cdre! o
themselvis, 59' o 9% 1 |
The ‘Sdurces’ BF Wealth
The proverbidal sources of wealtl
ire: The fisheries, the mines S the' for-
2sts and agriculture, hesé are thc
s0-called extractive’ industries, and fo;
many years it was suppdsed that fron
chese alone all wealth. was derived
The Physiocrats of France, that bril
dant group of economists who appear
ed just prior to the.Revolutipn, taugh
hat land ‘alone (including in land al
<he extractive industries noted ahove
/ielded a ‘“net product.” The seec
30wn not only replaced itself, the capi
:al employed, and enough to sustair
-he labor engaged, but.a net product
abowe all this—a clear gain on the
transaction. Manufacturing, according
Lo the Physiocrats, was a barren indus
iry.. However useful it might: be, ‘i
vielded no net return.above the re
placement of the food and material:
1sed up in the process.
It remained for Adam Smith, whos
great work, “The Wealth ‘of Nations’
appeared in 1776, to dispose of this con-
tention once and for ever. He showec
how the successive processes through
which wool, or wood, or iron ore went
idded. greatly to the value of the finish-
23d product In human skill, the cap-
acity and genius of. man to mould anc
2hange nature:to his will, he - founc
i fifth great source of.awealth ' And
strange to say, what the ‘great Scotcl
2conomist taught over a century ago is
.)elng offered to the public as some
thing new to-day. Yet the truth need:
to be emphasized, as was recently donc
by Professor A. E. Chamberlain, The
levelopment commissioner of the Greai
Northern Railway, in a recent addres:
to Ontario farmers, said:
“Denmark, which is a little large
than the three counties of Essex, Kent
and Lambton, Ontarie, supports a popu-
‘ation of 1,260,000 people, ' It exportec
in one year $101,000,000 of farmi’ pro-
ducts—pork, dairy and powltry pro-
lucts. It did so becanse of a high de-

Then they took a lar-

a ‘hétter finfkhed
or, we might say, marketed

One may ship'to London an
quantity of pork
products d¢ the Dan-
sell thém on the

people will "get ‘approxi-

le with less skill will receive.
“The country- lacking - skill has

pay for that disadvantage, ana the
money. has to go to. those countries

hose citizens have the BkdlL: “Canad:

developed
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continues to domin:
Montreal Stock Bx:

" Ganada St
g o clined
Power

Canadian Pacific
e the list on the
b, A
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o it opened for a gain

3 g abroad,
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of two points at
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Not & ‘
wever, must b
< ggwring following
¢ gtatements made
Shaughness) Jos
Diversity of Opinion.
s % ity
sas naturally some divers!
e o1 et as to how the
ding capital in=
wccepted. Y
mmed by those in
; ., even before the pre-
osition to jud ever . $
ﬂli]’enl of the railw issued his denial,
:lml no more stock would be placed on
market. ;
m;‘ln hint thrown out by Sir Thomas,
. may be sought

of this improvement,
be attributed to shert
the encouraging
by Sir Thomas

little

of opinion on the St

announcement I
ould be

powever, that anthori
for October to mak

e st i when tl

distribution when 4

: (‘P‘si’x has induced some speculation
3 H

as to just when that contingency is
likely to arise.

Two Different Views.
' remarked a broker
ssue is viewed at
a bear market it

“It is peculiar,’
to-day, “how a s
different times

ek
In

is viewed as un unmixed evil, while ina
bull market everyone views its advent

vith joy X P
e Jx rds the C. P. R. it is diffi-

¢ why anyone should consider

cult to

a further issue of stock as a bear card.
It is only hecause investors were led
to look for Rights on i

time to time that

for a long time on 3

fro m4 to 414 per cent. Otherwise
there would have been no justification
for the price that obtained.”

Brazilian Improved. o

assumed @ more hopeful
DT 38 that "has
aceful solution

cnoon the

Both the issues of Canada Steam-
ships were higher. The preferred re-
covered all of the ground lost yester-

& 13 t (8. The common

|

Toranto Railway gained two points | |
at 125, 1

NEW.YORK COMMENT !

T
tion

A strong underlying posi-
indicated €

Post:—Many hear rumors are found
to have originated in the fertile minds
of trader v

m

Press: plenty of reason
for believing the big percentage of sell-
ing was for profes: account,

Wall Street .

are still bear

Room traders
. holding gloomy views

% t
regarding the probable nature of the
rate decision
Public buying is restrai |3
ublic buying is restrained by n

it rumors nd - conjectures
¢ features and by con-

This closing rally was

Commercial:
100 technical in character to be re-

mfsurin;:. but it did prove that the tech-
nical position wa

Ameriean:
utmost cons

securi- | fe

ties and there gement | be

to hegin the e, 1se of stocks on the [ P
ldea that the lottom has- been reach-

ed,

Times; —Tho weakness which ap= |

i Deared ip 5 number of issue: ffected e

by special infiue so far [

Trom extending £

s 1y large degree to
- e ls} :m_u whole found no important
®ction in most of (he stocks which
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} ,"Londun, July’ 16-—A | proport
réserve to liabilities
(| &s shown by this we:

of 52.28 per cent,,
ek's Bank of Eng-
is high' for a time of year
proportion approaches

» 5 . ‘
k Strong Fe r akes “up ‘an in-
M in reserve, while a
‘in bullion seems to in- |

and General Manag,e

a gain of nearly two points
veek and the comparison is
th a ten year average of

Villiam ngs

& last vear and re-
15 i e ~ £2,000,000 sreater,
bank should mow be strong enough for
all probably ~eentingencies
demand for money de-

BRAZIL!ﬁmeglf”

noting that when the
was below 8 per cent. in
N years the proportion was

It Is to be feared that a further de-
ation indicates all too
a contraction in trade,
as been a transfer from private
to' public deposits probably
representing treasury operations. There
is a good comparison between a
of £650,000 in two deposit

T to domin- | The showing'would, in fact, be too
an Pacitic continies strong to make the 8 per cent. rate ef-
g fective but for a decidedly
financial situation in Paris,
of England may lower its rate but is
not' likely to ‘do. s0 unless it is sure
of corresponding’ action

e the list on the Montre:

J. W. FLAVELLE,

President of the National Trust Com-
pany, which has been appointed trus-
tees for the new Canadian Northern
loan of $445,000,000.

2ding to the better feeling ex~
it opened for a gain
1861 and later sold

ALL OF PITTsBURG,
d from carer) Meas
1

koo

The statement foilows:

be attributed to shert

. Guvernment Securities DR 2 RPN
int it woula COver fro 3 . f Opinion.
miles with (wo oo LUl ol,.F

e was naturally
Th"iun on the Street as to how the

NEW YORK ¥
BEAR HANDS

Standard Issues Yielded as
Well as the Weak

Prop. Reserve to I.ini
Pank Rate, per cont. oo

ATLANTIG SUGAR WILL INCREASE I7S' BONDS
BUT GOMMON STOCK ISSUE 1570 BE AEDUGED

The directors of the Atlantic Sugar
Refineries, Limited, have decided to in-
crease the bond issue while at the same
ime reducing the common stock issue.

Originally the bond issue was set
$1,500,000, but, owing to certain addi-
improvements which
been made on the advice of the com-
pany's consulting engineer, and which,
n the opinion of the Board, will inure
‘0 the benefit of the company, it has
been deemed advisable to increase the
issue by the sum
# the total authorized issue $2,-

sumed by those in
ven before the pre-
he railway issued his denial,
k would be placed on

NCE AS A PROTEG.

i vn out by Sir Thomas,
int thrown o y Si
L the United Siates he hin

at may become nn-
has induced some speculation
when that contingency. is

5,000 shares ‘are réderved for the fu-
ture purposes of the company.
Enhances OQutstanding Stock.

The effect of this reduction is simply
to wipe out the. $3,600,000 of common
stock which is at.present in the trea-
sury of the ,company, and in no wa)
affects the . common
| preferred stock.already issued or the
| $500,000 of conventible preforred stock
| rved for, the future purposes of the
company as nhqgo:‘@;lzuml.

The directors give it as their opinion
that this ‘reduetion of the authorized
common capital’ stock of the company
considerably ‘entifinces the value of {he
outstanding stock,

PRESSURE IN STEEL

Two Different Views: After D\;plicatin-g Lowest Level of

stock iss is viewed at

o “how a stock issue is vie 1
ey, a bear market it
is viewed as un unmixed evil, while ina
't everyone views its advent

Part of Loss was Recovered.

i s groater port of the
why anyone should consider [ the greater part of ti

sue of stock as a bear card.
investors were led
to look for Rights on
time to time that C.

trading, undersellin

Bonds Have Been Sold. ,
Of this amount $1,250,000 of bonds
have been seld, $260,000 are reserved

there would have been no justification
for the price that obtained.”
Brazilian Improved.

nocn hour, the market developed s
Iying tendency, helped to no s
tent by further buying of an accumu-

reholders of the company

led for Monday, Jtily '7ih,
—_—

LT

reserved to pay for the
parch ‘“];‘Q;:\’:;’r (:f“r::;“‘(";::"c:’f;s‘t‘;'l"c‘ | the ideas outlined above
ion or purchase of additional buildings, 1
plant, machinery and equipment to llm\
*xtent only of 50 per cent. of the ac-
ual cash expenditures made or to be
made by the company for such pur-

No Inclination to Buy. Proxies Being Solicited.
Proxies are being solicited in the
names of D. Lorne McGibbon, the
I". H. Aygon, the vice-presiden
" Sivr Thomas Tait

7 -

Both the issues of Canada Steam- {.
! The preferred re-

zround lost yester-

Thé uncertainties hanging over
market had been cleared up.

company has determined to re- | thron
negotiations for thé

Paper

ancertain, and no one contended
the resignation of Huerta disposed of
the Mexican difficulty.

NEW..YORK COMMENT. |5

Toronto Railway gained two points the sum of $3,500,000, making the total

tulhorized- eapital $6,500,000, instead of
310,000,000, divided into 25,000 common
res, allof swhigh. have, heen J;
are outstanding, and
cumulative convertible preferred |

i pleted and will he

2el_shortly -after (he openi

W'ml financial inters

s refinery is now bractically o
er this stock recovered the great- Is " il sally’ eom

in_operation within

BETTERSUPPORT
FOR CANADIANS

General Mafﬂ& at London
| Showed more Cheerful

been issued and are outstanding

) r rumors are found
uted in the fertile minds

JOINS THE FIRM OF
A. J. ESTES AND CO. |

7. Guilhault has joined the

hort seliing of the last few days.

Showed Notable Firmness.
Amalgamated Coper ¢
fire ness ¢n the belief tat

Wall Street Journal:
are still bearish, holding

MONTREAL SALES

MORNING BOARD .,
Common Stocks:

standard issnes gene
most of their early josses.
London traded in about fifteen (hou-

five thousand were purcha

100 technical in ch,

assuring, but it did prove that the tech-
nical position was strong.

Car. Steamship Lines,

TRADING IS LIGHT

. Better supp ort Page S =S N

2414 ; | Depressing Influences Operative Were |

Uneasiness Over the Paris and
Ulster Situations.

POSTED FOR TRANSFER.
New York, July 16,
on the Stoek Exchang

purchase of stocks on the

Winnipeg Ry.—1 at 1901,
* hottom has- been reach-

The general mar-
showed a more cheerful tone with
support in Canadian issues.

an stocks were irregular with

GOLD AT LONDON.

England bought £168,000 of gold over MacDonald—15 at

the counter and received +£ 50,000 from

Smart Woods—18
Spanish. River—100 at 9,
Steel Corp.—50 at 21%;

The city reported an almost complete
lack qf public interest but

nany large degree to
found no important
f the stogks which

EX DIVIDEND TO-DAY. sing influences operative
seemed to he uneas 5

Ames Holden—5 at 58%; 3 at 40,
and Ulster situations, the latter

Canada’ Cement—62 at 91.
Can, Steamship Lines—100 at 67;

-

T'oronto Railway .. .. ..
12 at 94; 7 at 9415 .
Penman’s—405 at 8114 .
Spanish River—20 at 3915,

tone om cessation
closing ont of bear commitments, Am-
erican stocks were dull but showed
improvement on the curb.
Union Pacific receiving
Brazilian stocks were better
on rise in Brazilian exchange and re-
port that loan negotiations were pro-

Winnipeg Railway
Windsor Hotel

Bell Telephone—$1,500 at 99%.
Can. Cottons—$500 at 80.
$3,000 at 100% B,
87.

Your Printing
My, Business Man,

Quality and quick serviee are the two
greatest essentials youdemiand. We are
equipped to furnish you with both, and
further, we will assist you in the prepar-
ation of your literature if you so desire.

PHONE TO-DAY, MAIN 2662

THE INDUSTRIAL and
EDUCATIONAL PRESS

_—

Commerce—5 at 205;
Molsons—3 at 201,

Money was easier at 13 per cent.
call. Billg sold ac 2% per cent. Prov-
of Ontario is offering 1,000,000 pds.

% per cent. bonds at par.
Washington — Information
from White House to-day that Consti-
tutionalists must prevent disorder and
anarchy, in taking over of Mexico, for
if they do not act properly there will
be no recognition of

1Py United States.

EXTRA DIVIDEND

Neéw York, July 16.—The Union Pa-
cifie’s executive committee has order-
ed payment of an extra dividend on the
commoen stock on July 20th. This divi-
$12 par value, Balti-
referred stock, $22.50,

Itimore and Ohio common, .and $3
cash, and was released by recenf deci-
sion of the Court of Appeals.

Crown Reserve—1,000 at 1.18; 500 at :):ce
2.

Hollinger—100 at 18.30; Can, Cement

Canada Car S5 56 0B
Canada Felt .. .. .. . 98 oo
Can. Cottons .. .. .. . 80
Can. Converters .. .. .. 88 oo Motherlode ...
Can.. Rubber.. .. .. .. o 89 Pear!
Dominion Coal.. ., ... 100 99% | Pore. Crown
Dominion Cotton .. ., .. 101 100 Preston

Dom. Canners .. .. ... 94 93 Rea
Dom. Tron & Steel.. .o
D. Textile A... .. .... 101 99

AFTERNOON BOARD.

Laurentide—25 at 180,
Quebec Ry.—50 at 10%.
Shawinigan--10 at 132,
Power—3 at 229, 40 at 22915
, 50 at 2293, 50 at 229%, 100

their government

25 at 21%, 10 at 1%
amships—25 at 10%,
Dom. Bridge—1 at 109,
C. P. R—100 at 1863%.

Preferred stocks:
Dom. Tron—8 at 76, 7 at 76,
Spanish River—25 at 40, 5 at 40,
Canada Car—4 at 100,
Canada Steamships—100 at 67%, 50
67%, 25 at 68. 25 at €8, 25 at 67%.
Shawinigan—5 at 132, 25 at 132,

more and Ohio |

Nat. Breweries .. .,

“Ye Quality” Printers
3545 ST ALEXANDER ST.  MoNTREAL

MIRACLE WILL ALONE
- AVERT RECEIVER’'S NIP.

New York, July 16.—New Haven can
only escape a friendly receivershi
a miracle judging from the cha
of gossip in a large number of
exchange houses th4t have been care-

Peénmans Ltd. .. .. ... 95 90
Porto RO /4 gir s ot s 811

Hollinger—100 at 18.25,
Crown Reserve—200 at 1.17.

Price Bros. .... . 80 78

Quebee Ry. .. .. e b0 |
P by |Riordan Paper ... . _. 97 v
racter | Sherwin ' Williams 4 99%

W. €an. Power .. v 1599

W. Kootenay.., .. .. .,

se open  Servia Is "l“l?fh;
also indications of further friction be
tween Turkey and Greece. ' .

Paris, July 16—~ The Bour
ed yesterday after its triple holiday
with lower prices all around due to £
ortnightly settlement.

Sentiment In financial circles is a|
epressed by disquieting political con-
ditions in Berlin and Vienna. This has
had a pronbunced effect on Balkan

securities, especially Bulgarian six per
cents,

The breach botween Austria and

| odus of French
and Belgium, and’
have purchased MNberdlly = of pecent
government loah and this has helped. fa. ¢
a large way to make it a success,

ce of improvement fngéne
ment buying, & -+ 3

s L e B

A

and

o

there = are

PR ATV
Bankers are worried nmqﬂn\n
tal to Swi B
bhrance ol

There has, however, been no eviden
ral nvesol

Lt E. RUNDLE
General  Manager of the National
Trust Company, which will act in con-
junction with British Empire Trust Co.
of England in handling C.N.R. loan.

EDIVIDENDS DECLARED

Brazillan 1% ,p.c. payable Augzust 20
record 81st July. i

Dom. Bridge 2 p.c. payable Aug. 15th,
record July 31st,

Union Bk. 2 p.c. payable Sept. 1st,
record August 17th. Boolk ‘lose August
18th to 81st both d nelusive

Cement Pfd. 1% p.c. pays
17th, record July 81st. Books clogse Aug
1st to 10th incl

Montreal Power—Regular quarterly
23 per cent, payable August 16th,
to stock of record July 31st.

Kaministiquia Power Regular 1%
per cent., payable August 15th,

o a position o await o favorahle

o . < and there is no hurry
LITIGATION OVER DIVIDEND . abroad, although Sir William

the State Supreme Court has handed

ANIDAN NORTHERN LOM G AT~~~
I MOBE FAVRIBLE WARKET g0

(Special to Journal ot Commerce)

rangement
financing and
if Huerta'
two
which
Barcelona
structive,

the virtual elimination
from Mexican polities were

not yet ohtained
temporary loan of re
portion
Buz
e August |4,

Maple Leaf which sold down in the
morning  to 24 7.8, break of fiyaoiiig
and three-eights from the previous sale
Supporting orders indueed a rally to

28

R completed for the offe ring of the
Euaranteed debenture stock abroad,

secur
New York, July 16.--Judge Page in| Mack

ness throughout the remainder of the
list, improved sentiment conslderably .

down fecision in favor of the Union
Pacific "in  the McCaddon preferred
stockholders suit (o enjoin payment of
[an extra dividend. This disposes of all
Jlim:uliun surrounding yment of the

MONTREAL STOCKS

Asked Bid
Ames Holden ., .. ..., 11 10%

Do., Pfd. .. & i 59 6814
Bell Telephone .. .. .. 150 146 Frontenac
E % Packers .. .. 118 116
fan T. L. & I* 3%
y Power , 5
nada Car 6o

a Cement
Do., Pfd.
‘un. Cottons
‘un. Converter

Can. Con, Rubber 91
Do, Prd. & s a7
‘wn, Gen, Elec. .. .... ... 96
Can, Paeifie .. .. .. .. 186% 1861
in. Steamship Lines |, 11 10%
Do, Pfd. 67 671
Crown Reserve .. .. 1.18 1.17%
Detroit United Ry. .... 68 6614
Dom. Bridge .70 0 et 108
Dom. Canners .. ., ... 37 36 5%,
bom. Iron 1'fd. kit
Dom. Steel Corp 2% 21
Dom. Textile e 685y
Do PP Y o0 siee e 101
Dom. Trust! €6, .. .... 115 10
'Hilerest  C‘olleries 1V |
follinger dold iMines ..18.40 18, |
Pincis Traction .. ... ... 60 |
Do, Prd, .. .. .. .... 911
wrentide v 1, L. L, 1801% 180
ake of Woods .. ... .. 129

Dou, PR 50 oy

Iael ald Co. i . w 101 |
! 84 9%
L e e e 72 G ’

Mexican 1. & 1? 3 r‘,",
Minn. & St. P’aul |
Mont, T.. H. & I, ‘
Mont. Cottons Ltd |
Do., Pfd. ‘
|

Mont. Loan & Maort
Mont, Tramways ..

Do., Del s avs
National Breweries
Do., P’fd.
Ohio
. Steel & 19 |
*fad 1
* Milling o b 1o
L H. & P. .. 4f 140 '
rrd oo BIY% sy | Battes
“ater & Power 76 [ A iy
. Lo L& . 11 1 | >
tieh, & Ont. Nav. .. ... 861 ... |Buffalo
‘mart Woods Ltd, 20 18 | City Cobait
‘hawini ; (R 134 133 =
Williams 57 i
Spanish River -
Do., Pfd. 40%
Steel Coy. of Canada e Gr
Stocks:

P. & L.

Banks:
Commerce .. .. .. .... 205 204
Molsons . ee .o 205 2001
Nova Scotia .. .. .. .. 264 wt
QUEhPB 2%, i o . i 220 119
Royal” .. .. . .. ... £33 o
Unfen: %5 oy woisees"oe . T40% 140
Bonds: Apex ..
Ames Holden .. .. .... 97
Bell Telephone .. .. ., 9%

95% 95
105 104

85 Teck

Textile B. 100% 1001

D. Textile C.. - 100% .100%
D. Textile D... .. .s
Hav. Elec. Ry. 100

to make the preliminary arrangements
In London, It may develop that New "¢
York houses will participate in the
underwriting ,

Brazilian today rose to 3% on lhc

strength of the good news and the
In this mornings maret | London lquidation was redugegdy pro-y¢f |
followers of Brazilian and | bably for the same reason.

A moderate increase in the earn-

| Ings of the traction company *will b 1y
Northern Railway has [ Feported for the week ending July 11,
anything more than

Barcelonia Was Firm,

Barcelonin continued firm at 18 1.2

and the two Persons issue webe aghfli’v 00"
the leaders of the market,

The weak sister of the day  WAR

1 st

The recovery in Canadian  Pacitje
however, to 186 "1-8 bid, In Cfenerar * !
“lectrie to 96 1-2 and the general firme ool

MONTREAL UNLISTED

Mex. Mahogany &

29% | Mont. Tramway Powey

BUSINESS IMPROVES IN

MORNING BOARD.

Cedars Rapids Power

B at

Vote, $5,000 ar Thiy,

/'YORK CURB

New ¥ork, Uifly 16
120 Jday wagdn small vedume with the trend
of price,

tinued MM AUCATcing fractionaliy

Union Pacific right:
heavy.,

PHILADELPHIA MORE ACTIVE. | Dinz. The
. [uirre and declare they will co-operate
with Emiliano Zapata P

here
with arbitrage trading

MONTREAL MINING

Cobzlt Stocks:
Ref. (o 661%
| Beaver

| Chambers . .

Cobalt
Coniagas
Crown
Gould

Hargrave

North Pac. ... 108% 109 10814 "1 0p’

Penn. R. K.

Reading Co. . [162. 16286 16134 1483 0101

Kerr
Nipissing ..
Peterson
Right of Way ..
Rochester-... ... ..
Silver Leaf ...
Temiskaming
Tretheway
Wettlaufer

>
]

| Twin City Rapid
Transit Co. ..101%

Union Pa

I 8. Steel Co. 60% 603

I TR S

Telegraph . 58% 68%
Cochrane Sales, 2 p.m., 252,000, ¥

Porcupine s

EXCHANGE MARKEfSs """

Londen Discounts, -2y P.C, Wiy, 1ol
changed,
P'aris, disconaty, 2% p.e. unchignged
Berlin discounts, 2% p.t. utichuhyed.* '
I Xchange  on LonGowy 20 fp. 0! .11
1The. « Ye. hae Yoy lin
Berlin excnange on London, 20m. 4y
pr. 1y pt
PSR 4% A Deeartng b
PROSPECTIVE 8TQCK I18dUE, "' '
The Kansas City, Mexico and Orlent
prospective stdek {ssie' has bedn efjt'
from $45,000,000 to $20,000,000 byt
Kansas Public Utilities Commission
IR TIOTI

NEW ENGLAND STATER,,
Boston, July 16,—An indioation of

Improving business In New Engldnd
was found in the fact that the Na-
tional Bhawhut Pank handled 1,620,181

ks in June, an’ cothpared with 1.

0 An. May, o inper fie  of imote '

1 86,000, 'The colieetjon depart nt | ’
X

2| o the bunk showed an Increase o
per cent. in' items "hnndletin Jine o
compared with May, BUtLv e Y W

il

T

“
ANOTHER REVOLUTION START& 0/
Vera Cruz, July It Wikhdlexsoo's i
provisional  government BOrNing . Maa 000
first day in office, reports of two re-
volts were received here’ todity, dne o "
these ds said o have tH Sl di0gro0. +7 ¢
General . Huerta, Octayie «  Garpertdo) Oin
constitutionalist annqunged, thet FJ’I‘“‘.,,";,
clo- Hernandez had organised. Indigns
In the State of Oaxien In behaff of "
Felix Dinz and that Huebtw hivd' €up-
ed over to Hernandez nllarms landed
from the liner Ypiranga, He declared
were active and [that Huerta had o a
[talions of the regular
|nte with Hernandez,

O ns

lered meveral bat-

army to’cougtiefia [
p arrisgn

in has declared Tor Fél

rebels are ledby one ag-

Tlacotal

et stal e lhatinoN

NEW YORK STOCKS .. b

tenwl Sanqg ody

Atchison .. 98 0815 - 98 98,5,
| Amal. Cop

601, 6914 “8.%,“."%-'|Ml.i y
Tel. & 0y .. .. vo
Smelt. & re oot gl
66 664 ¢ 8811 1ahiw
Can, Co.,, 27 27 26%, 28,

2
&

¥
& Ohio,. 87% 87y xh/.,,lﬁ ,,,‘,,,..,.

s % R e 186 186% 1851 18
| Chino Cop. Co. 401 4014 4014 Ro¥gh 1970

M. & St. P, 98y, 98& O8Y 1988y vinnt
Fuel & Tron 4

i 1 L 7% 21}‘_,“135’,,‘,“,,,,

Nor. Pfd. 122% 1227 "128%
Valley 13614 186% 198

Pet. Co, 64% 82084010 oly

Pac. . . 10% 11% 10% 1, .
L& ILR.R. 84% 85% 83

S0 0L o 110 pibeg o v
Pac. ... 96 " 96% 98% BBl ..

Ry. 156 - 166%

Union

o d The STANDARD BANK OF GA
Dome Lake

Dome Mines
Foley
Hollinger. .
Jupiter
Mcintyre

3
A5

Quarterly Dividend Nmi,."n

Notlice is hereby given that
dend at the rate of Thirté
per annum upon the Caplisl 8
this Bank has been this. day ‘d

the quarter ending the . J
1914, and that the same will'bé. payi
at the Head Office in ihis ‘o Biii: sat
its Branches on and after S&tusd ’

| the st day of August; 1918 Yo sl et
ot the.

West Dome

holders of reccra
99 Crown Reserve.—500 at 1.17, 500 at| By order of the Board
1.17.

100 Pore. Crown.—500 at 84, 500 at 84,

rauli ARlBe)
¥4 el e
i Bt

AoRFLI B LT

G. P,

Keewatin Mill .. .8
Lake of 'Woods %5 103
Mtl. L. H. B P. 97% 97
Mont. St. Ry... P 100

1023 102

oivie wmims . < = weiil THIS INVESTMENT "** P15 } ea okt cof o

Commerce—8 at 205, Windsor Hotel .. .. .. 100

g Blee: ..o v 102 - 301

on the market 10 years ago.
vestment may be withdrawn in part or whole a
one year. Safe as a mortgage.
gladly furnished on request.

" i || NATIONAL SECURITIES ¢
CONFEDERATION LIFE BUILDING

Buginess establ

Full particulars

um“w‘u i mA

half yearly since the Becurities of this Cornon!loh;wﬁ,,w Pl

ished 28 ye
t

Hba wwo

s

SIS o v, v

i o

e

ORI b Bt v v e . i oo
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nufact

K I Ry
Urer -

f'?lf.:‘

4 ' vy :,?
thinks .too much

asted Criticising Administration
asted | :
- v At Washington

fim!on. Mass;, July 16.—The head of | dustries that have really been serious-
the United Shoe Mieh

Hilis testified that Endico

o,

; Oﬁﬂﬂ;& Cotgbration must

ry Company
t, Johnson &

‘are the largest shoe manufactur-
the-world; and as the Shoe Ma-

have the re-

cord from its machines it must know.
_A'-eustomer recently wrote asking
enry B. Endicott his views on the

&eneral situation.

Mr. Endicott's re-

8ponse is se at variance with the pes-

as_follows:
Answering your inguiry

ditions, would' say that
expansion. 1

an-easy - 1 attende

R T ——

more about the game the
me.Kknew than the umpire
ers, 4

Such being the case in

are on the eve of a very lIs

simism oneé hears in Wall Street and
State Street that we have obtained a
copy.of this letter and give it in full,

as to haw 1

feel: i regard te future business con-

I believe we
irge business

-Critics, i always seems to me, have

d-a baseball

game yesterday, and.sat bn the bleach-
_ers-amd it ‘'was surprising how much

men around
or the play-

the baseball

buginess, it is not surprising to find
%0 m@any men that think they can im-
Prove upon the job of the President.

¥

Opporturiities. Are Wasted.

a E'8l not writing you this letter to

defénid the President. 1q

uestion whe-

aher 8ty defence from me would do any
8004, but I do believe that a lot of
oppqﬁlimtle.s fare wasted by the coun-

tr¥ &% a whole spending

too much

time® criticising - the present Adminis-
tration. .

Phere can be no. doubt but what the
hﬂmﬂn have had a very hard time.
They. may have formed, in times past,
eXtréyagant habits in the way of man-

m!, wiltich of course

are hard to

Hére can be no question but what

of operating the railroads

lll. gone up tremendously.
A hink that most of us

V!;M in rate.
iroads have allowed the

Retually obliged to.

believe that

)’.}‘Au trying to adopt economies and
Wishould be encouraged by an ad-

48 quite possible of course that the

ir equipment

plants to run down more than they

[OW it seems to me that the two in-

ly affected in this country are steel and ]
lumBber; both very much dependent up- |
on the railroads for business. '
A Little Courage Needed. I

It also seems to me, with a little
courage furnished the railroads in thol
way of an increase in rates, that lhe_\*[
| would purchase very liberally. This,

| of course, will change conditions in the |
two industries referred to above. ‘

Now, while I say that, generally |
speaking. these are the two industries |
that have really suffered; is a f:l(‘li
owing to so much criticism and so
much pessimistic talk, there has hw-n)
a hand-to-mouth policy in ]lllr(‘hﬂsvs“
by most of the distributors of merchan-
dise. This means, generally, a d

pleted stock in the hands of the retail-
ers in this country.

There is no need for me to write you
about the crops and the effect this will
have on the purchasing power of the
These effects are exploited |

}
|

country.
every day in the papers, but in my
judgment,, it is the combination of all
these things mentioned that will bring
forth the large expansion in husi
which I firmly believe is coming
this country.

Stop Wasting Time.
belief is, that if the American
reople, as a whole, whether they are
for or against the Administration, whe-
ther they are-free traders or protec-
ibnists, whether they are tru presi-
dents or day laborers, will just stop

ing their time talking about the

i that have come to us and

acts as they are, we will

iee the largest business that this coun-
ry has ever had.

I don’t mean by the above statements
hat ¥ think we are going to have an
asy time doing business in this coun-
ry. On the contrary, 1 think compe-
ition will be keener than ever, hut
he business houses built on economical
ines will be in the shape to get this
ompetition. In my judgment, the
ild-fashioned extrav: gantly managed
oncerns will have to fall by the way
iide.

1 believe that by October we shall
ee a very heavy business in full swing
ind I shall advise conducting our own
»usiness on that basis.

ness
to

My

Control 90 per cent

7 of Trad

e ll U.S,»

Offering Re-

usive - Handling

of

# York. Jply 16.— Charging that

man Kodak Comp

any, torough

‘Throttling methods has acquired

of 90 per cent..of,

the business

in the United States in the manu-
and sale of cameras, kodaks,
other photographic_supplies,

erg Corapany,

once a com-

of the Eastman Compeny, filed

Taw damage
Court? The plaintin

snit against

asks $750,000

the treble damage clause of the

W

olution suit begun by the Gov-
t is pending against the East-

in Buffalo.

odak Company in
Cen

in .June, 1613.
Hebates to Deal

the Federai
The suit

ers.

‘Hall Camera Company was or-
far the manufacture of cam-

January; 1905, It

went out of

dakt Febpuary, as a result, it

I, '0f & campaign

in which the

company Offéred a 15 per

o eyery de:
‘who consent:

- this

aler in  the

ed Lo handle
goods exclusively. Then,
‘plar more effective, it is

le. Eastman eompany sent

. to_threaten ail
the United States that they

: i‘i-be' allowed to
s if they handled
y_or any ot

dealers

sell Eastman
those of the
her indepen-

in the United States. In

jinstances, the complaint states,

folfilled.

all tue

Kodak Company
large comypeting

would sell, according

: defendant company. ac-.
lidation the capital

. 4hat
complaint, which
3

Fiim

asserts that

[‘ol:nmny.

Companies.

’| industry-—that of anthpacite coal min-

UNTED FRUT COMPAN
NEED T PROBLE BOOIS

Decision of New Jersey Court Dispels
Vague Rumors'of Fraud in Buy-
ing Tropical Lands.

New York, July 16.—Justice Swayze
'f the New Jersey Supreme Cowdt has
denied the application of Manuel A. de
Vengeochea for a writ of mnuand&mus
lireeting the United Fruit'€o. £ pro-
duce and allow the petitioner t inspeet
its hooks of record and éaccoiint, on
the ground that the application was not
made in.good faith, thatit-was based
solely oe information! 4R& BKM ang
that it possessed no mesk wil:
A great deal of und{fé'rotofie
been siven this suit, WPglly 'd6é5to the
fact that the petition fitéd hy''dd'v
goechea was prmmrrd'i&} suef Y
ner as either to charfé of" M
mismanagement and WXtfava
the part of the officeri" ol 1
pany in connection wWith thi”
o its busiress in the 1fapt
*war, it appeared at the. hearfng
wpplication that de Vengodéiéhba was
he owner of but 48 shares”of’ stock,
and that he had a suit for $20,000 pend-
ing against the company f( i
which its officers had refused to pay
ind that he had openly declared his
nostility to the company. The officers
of the Fruit Company took the posi-
tion that it had always be the prac-
tiee of the management o furnish
stockholders with full information re-
specting the affairs of the company,
and fited a eomplete set of the annual
reports as the best evidenes of that
fact. They also contended that thcre
was net the slightest foundation for de
Vengoechea’s charges, and insinua-
Lions, and that his suit was not brought
in good faith,

The wording of de Vengoechea’s pe-
tition gave risc (9 groundless remors
of extravagance on the part of the
management in the purchase of lunds
in Central America and elsewhere. It
loubtless has been accountable to
ome extent for the recent falling off in
he price of the stock.* While ordinar-
Iy the matter wcald have received lit-
le or no attention, yet. owing to the
wtoricty given this suit, it must be
atifying to the officials of the Fruit
20. to have the case thrown out of
sourt in this peremptory manner.

ANTHRACITE FIELD

B A e O AR g BT
o
Eastern Capitalists Interested In lts
- Devel. in"Washi

"

Sedttle, Wash.—July ~16.—Approxi-
mately $2,000,000 will. be. expended in
ihe development of the. Glacler coal
field, near Sumas, by Alexander H.
Polson of Hoquiam and a syndicate of
Eastern capitalists, .and another new

ing—will be under way_in Washington.

The ground is situated within a for-
est reserve and the agents of the for-
#stry department were opposed to the

. ,c,la&ulv” yhich made a tract one-half
Tate | mil ”“&' 4

"iand improyvement wor
| line was begun and the Chicago Mil-

of the pa ‘When' the
case was tried on .the facts, it was
shown that the actual value of the tim-
ber was abont $18,000, while the coal
had a probable. value of $56,000,000.
Polson. took” an assighment of ' the

#nd 5% miles wide, and ex-
pended about $300,000 in development

transmission

waukee raflroad put engincers into the
fleld surveying an extension of the
'old Bellingham Bay and British Colum-

L ¥ Construction work will

AMOUNT OF RENEWALS

all ‘Localb lstiﬁionl are Being Done
Away With As Far As Possible—
{Exténdion of Limes.

Chicago, 111, July 16. — The McKin-
ley syndicate, controlling Illinois Tra-
‘tion Co., and Western Railway and

zht Co., the latter soon to be merg-

d with the former,-is completing the
purchase of several propertie
ern low Theé new propert
taken over by the Omah:
coln Railway and Light Co., controlled
by the Hlinois Traction Co.

Omaha and Lincoln Railway
dght Co. now eontrols an clectr
between Omahft to
distance of 8 miles and this
be extended to Lincoln.
owns lighting and power
Rolston, Papillion, Louisville, Spring-
ville and Gretna, Neb. The proper-
ties now being acquired include those
it Glenwood,  Macedonia, Henderson,
Hastin Carson, Emerson, Silver City
ind e bly other lowa towns. The
purchase ineludes all proper of the
rompanies with' 48 miles of ten-
transmission  lines
towns.

Plants Will Be Rebuilt.
Options have been taken on a num-
of other light and power plants
n lowa and Nebras and all plants
tequired will be rebaiit and brought up
o the best possible standard. The pro-
s will be served with electric cur-
rent om central generatir stations,
the small local stations bein done
wway with as far as possible. Rehab-
litation will begin with the light and

" plants but later an extensive
railway development will be
indertaken. The Omaha-Lincoln line
vill be extended and used as the main
ine, with branches radiating into var-
ous parts of the state. It is report-
d that on reorganization of the lowa-
Nebr Public Service Co. now in
he hands of receivers, it will be join-
d with the new- system. s
Earnings for May.

Ilinois Traction €o. earnings
May showed an increase of $31,78
ross, but as the result of an inecrease
f operating expenses of $
as an increase in net-of §

Sm

and
line
b, a
line is
it also
stems at

Papillion,

h
sion connecting

these

er

ertie

was due to larger main-
enance charges,-taxes and wage pay-
nents.

FFor the five months ended May 31,
[ross earnings were $3,3924 in-
‘rease of 1,074 over the f five
nonths of 1913, but eperating expenses
'nd taxes were higher by
enving net earnings of $1,306,
nerease of but $37,642 over the five
nénths ended May 31, 1913. Illinois
‘raction is'nbw doing -2 Inyrze amount
f renewal and replacement work and
s the management is conservative in
naking such charges to capital account
s maintenance ¢ S rare  always
heavy.

————— g

WILLYS-OVERLAND

Boston, July 16. Wii{ly s-Oxerland
‘oncluded June 30 the mfost suecessful
Jear’s. operations in its history, with
in increase in output of ears of slight-
¥ -over 40 per cent. and nearly as large
L gain in gross earnings. . ¢

Net profits are expected to run be-
-ween $6,500,000 and $7,000,000, or bet-
er than 30 per cent. on the $20,000,000
ommon stock, now ying regular di-
vidends of 6 per cent.

SO0 LINE ANNUAL.

Annual meeting of the Minneapolis,
5t. Paul and S.S. Marie Ry. Co. will
e held on September 15. Books close
\ugust 15 and re-open September 16.

the five months to May

Small but atiractive branch of the
Sterling Bank of Canada at St. Cath-
arines, Ont." ©

IMERCAN TELEPAONE
GHUE SALL ICREASE

In Contrast Wiu; Vast Majority of
Business Agtivities It 1s Geod
Enough to Shine.

New York, July 16.— The disposition
place the mest unfavorable inter-

ohasiz
#Lich

Ameriean ‘Telephone figures re-

ceived upon théir publication.

Wall Street pointed out that the in-
come account of the Bell s for
showed g
per

abour 5

monstrates
nore we
1 substantial iner » of nearly
ert. in the allowance for maintenance
ind  depreciation. This is pithily
shown in the followi

5 mos., 1914,

too,

5 mos, 1913,
Current
nudintenance ',
Current
depreciation
Total ..
In other words,/tthere
tary increase -in meainte
p ation of $1,02
maore than the deere
balance for dividends.
The I
been' inc
the rate
indicate a
311,200,000,
226,000,000,
This is the:
number of -yér
the vast
ties it is
The reports for
June 30, are as follows:
1914.
$12;

$12,892,975

£ros revenues at
r ecent., which would

£ the full year of
bringing tatal gross  to
m::lleled aetual gain in a
bist in eontrast with
busiress activi-
Sidr
mor

1f
yood enough to
six

.
iths ended
1913,

Divs. se ik $12,888,015
int. & other rev.

Othef =ourc
Total earn.

3,671,065
2,794,750

xOne month estimated.

AMERICAN RAILWAYS.
The American railways in
showed gross in
for 12 months ¢

3397,657.

NOTE S ON PUBLIC UTILITIES

JOINT.WATER SUPPLY.

State Water Sup-
ly Commission as requested that
Newark and the eight other municipali-
ties which have made application for
r joint water supply signify within 60
lays whether they favor the acquisi-
dion of the properties of the Iast
jersey Water Company or the alter-
wuative plan of developing the water-
shed of the Wanaque River. The com-
nission will hold a final conference
with representatives from the nine in-
.erestéd municipdlities at the city hall.
Paterson, September 11. The muni
palities included are Newark, Dater-
son, Elizabeth, Montelair, East Orange,
Tetowa, Glen Ridge, Nutley anfl

sale.

The New Jersey

The purchase of the Buffalo and
Williamsville Electric Railway tracks
n Batavia, N.Y., by the Batavia Trac-
tion Company has been authorized by
:he upstate public service commission.
The Buffalo and Williamsville made
petition to abandon this track but this
was objected to by the citizens in
Batavia, who have now organized their
own traction company, the public ser-
viece commission authorizing the issuc
of $25,000 five per cent. 30-year gold
honds on an indenture fo Herbert
Booth of Batavia, and $25,000 capital
stock, neither to be sold below par and
to net $50,000. With this sum the
Batavia Traction Cempany will pur-
chase the Buffalo and Willlamsville
track in Batavia, which the Buffalo
and Williamsville is authorized to aban-
don; the track and plant will be re-
novated and two new pay-as-you-enter
cars will bé purchased.

ILL-EFFECTS OF CONSOLIDATION.
Corporation Counsel Rann, of Buf-
falo, has filed his opinion on the pro-
posed merger of the Cataract Power &
Conduit Company and the Buffale Gen-
eral FElectric Company with Mayor
Fuhfmann, who is expeeted to send a
fal to the

e atarted 5. o ow woeks.

ORGANIZED TRACTION COMPANY. |

1
|
}

| being

consumer by having
the power and

iff-effects of

vantage to- the.
one ' eoncern sell 1
also refers to pc ble
such a consoldation... The public
srvice commi¥sion. 4n: fixing in
its hearing of the company's b
disregarded the i i
investment as
or $909,000 more t
bonds, and  $1,100,000
bined stock and bonds,

PROJECT INTERURBAN LINE.

Conferences of Texas citizens are
held with a view of creating
ntiment for an interurban line con-
necting Da 5, Denton, Gainesville and
Wichita Falls. A survey, eosting yout

worth
in_ outs

less thanscom-

| $20,000, will soon be made as many of

the towns along the proposed line have
wreed to contribute money for that
purpose.

ESTABLISHING A PRECEDENT.

Before fixing a rate in the Bucyrus
Light and Power Company ease pend-
ing before the Public Utilities Com-
mission and one of the first involving
valuation and rate makihg by that
authority, it is understood to be the
purpose of the commission to
tigate thé question:of what is ¢
and reasonabje return upon investment,
Puyblic utility men throughout Ohio and
those outside interested in OQhio pro-
perties are watching the course of pro-
ceeding with great interest, as it is ex-
pected to establish precedent for fu-
ture similar cases.

WANTED BLANKET FRANCHISE,

The Tippecanoe, Ind., board of county
~ommissioners has temporarily refused
o grent a franchige to the Lafayette
& Northwestern Railroad. Company.
The company petitioned for a blanket
franchise ' in Tippecanoe County, giv-
ing the right to placeé its tracks through
the county at any pbint, and running
into the city of Lafayette. A remon-~
stranee was filed against the granting
of a franchise by Ceorge D. Parks,
attorney for the Indiana & Northwest-

P il | ern Traction (.‘umuany,,'nnd Stephen J.
this weék. Rann points out the ad-!Hannagan, a laxpayen.| .

101,

ol

SRS
nst \NB. e ed fo
Money Situation apd . i
ring. of Rates ;

‘rales as because of ek of

in their ability to pay zheiriloll\)v‘l’:)den“. =
in other instances, where divmp,,d:%’ﬂ' {
Dot being called in. question, 08 46"
otllnlterﬁst ig naturally ’

t is this latter clasg of stoc

.should re ceive the attention :: in
tors as prices are NOW exceedingly ‘17?-
and, having held thus far, are not g,
ly to decline further, e

Mortgage Money Rates,

The lowering  of mortg:
rates is a favorable sign, A
loans for large sums have
ed at 6.p.o, although 63 p.c
to be the ruling rate and .:ilun.(
demanding 7 p.c, and
to obtain it,

It seems probable,

tendency to curtail b
will continue so long
to pay 6 p.c.
; Allthnugll: there are reports of
having: taken place in the 3 5
‘situdtion, one naturally ||1v]“||;~:m1?,l,l~hm“ !
manent improvement to be [J]A'V'Pdt'll],el:;

' Whitridge - Com-
plaios of Burdens lmposed
On Company by
TRUCKS RUIN TRACKS
Heavy List of—l;-—w;rs. Ho >Add|, is

Due to Condition Permitted by.
Metropolitan "Authoritiés. = i

Mesgra: Thorntor
of this city, say ih‘ t money is no. long«
er spoken of as W et
manner it was_spoken oﬁ?m‘;};& tﬁ:
ago. The industrial question  Bow
completely o‘vdl’ﬁhhdglﬁ & 18 '
tically a’ certainty' that
not” fall” lower, loeal
to come. i 3 ;
Byen should'it Become mote plent-
ful, the banks ‘wotild not faver de-
clihe in rates, now that the crop niov-
ing ‘period’ is only' a' eotiple of months
| away.  After - the crops have been
moved out of the country, there may

the rat,
@ factor, eg...l\,

whigy

New Yorlk, July 16.-- Frederick W.
Whitridge, president of  the Third
| Avenue Railway Company, in explaim-
ing the showing made by his company
for the six months ended June 30; 1914,
blames the unpropritious weather = of
Pebruary, and March for the deerease
in “surplus for that period, which 'syill or may not be an adjustment.
he shown after the payment- 6f ‘the Meantime, financial and cm;)mcrcinl
semi-annual interest on the 5 pev cent. circles are kecping a keen eye on gen~
adjustment bonds. The burden of [ tial dt-\'ﬁlopmont; Preferred stocks, in
street paving also contributed to.  a particular are being watched 5
poorer showing than' for tHe corres List of Non-Pa;rers'

ponding six months in 1913, On this

point Mr. Whitridge say During the past few days, Tooke's
“The obligations of the street rail- | preferred joined the list. of non-pay -

ways in respeet to paving have be-|ers and in.this manner added to the

come, with the entire change of the | feeling of uncertainty concerning other

character and volume of the city- traf- | preferred stocks which have been more

fic trespassing upon the rails, very]or less in question for some time past. | a decided change in the money gj

cnerous, and the byrden is inereased. by These  prefefred stoeks are selling |tion and a lowering of rateg m ar

low not so much because of high cnll{wny round. &l the

the manner of the city's administra-
tion of the streets.
per Amsterdam avenue goes up on the

Public Convenience Served.
“It seems to have,no conception that
the public convenience is served by
keeping heavvy trucks off the railway
tracks. After a snowstorm 1 have my - l
self counted no les than cighteen ve-
kicles on the tracks in one black, al-
though the snow had been entively re-
moved in that place from cuib to
D.
Fird avenue tracks in. often u\'(-r-.Department ﬂf J“Stlce at
irv‘uf]n\li.(‘:n'l'»', a \'--r_\'_!;u':.:o number o | Washin'gfon wi" Seek
which in the winter time would not get '
0 the hill at all unles the Third ave. Dissoluﬁon First
) pushed them up. B
fter and during the sn.nvsmrms' 3y

ast winter the omnibuses of the Fifth
Avenue ccmpany occupied portions of BREAK MONOPOLY
wr tracks for thirty days without per-

Indictments, it is said, Would Not Re-

store Competition—Evodence Con-

tradicts ‘Testimony ‘of Promirent
Witnesses.

8¢ money
A numbep of

S said
ire stin
say they ape able

however, that tbe‘- :
uildin, Operationg
as it is necessary

a tupn

advance- af
jow. 0t the general
market:

MEXICO MIDDLE CLASS

Begeneraﬁon of Country wij Come
from Peons in Course of
Twenty -five Years.

New York, July 16.-
American developers
quoted on its reg
follows:

“The regeneration of Mexico is com-
ing' from the development of a middle
class; from the peon. Such middle
class has not heretofore existed iy
Mexico.

“But the development
mineral lands, and
lifting the
practical slavery
sition, and then into :
Mexican peon ed and rightly
handled is, the best blacksmith, the
best machinist, and the best miner that
can be found anywhere in (he world.
The reason is that he is a fresh creation

in education and civilization He has
'nb’ ambition to rule the earth, to be-
"I'tome ‘president, or a multimillionaipe, *
He wants his steady occupation and
steady payment therefor and a quiet
Home in the land of his hLirth

“It will take i Lo fully develgp
'this middle class in Mexico, and until
1t %is developed there is no settiement
of the Mexiean problem except by in-
‘|'tervention and the holding of the coun-
try, that this middle class, which has
been started into life, muy steadily
come forward in education and artisan-
ship andgradually assume the dutieg: i
o0t cittzenshim + - it

“The problems confronting the fu-
ture, the moment Huerta is overthrown
will be first labor striking for higher
W and for lands, rond, property
to pay the enormous claims
accumulating Mexico,

T no sus-
law or order in Mex-

—One of the great
of  Mexico jg

ivery pound of coal burned on up-
eneration in part gg

curl
in oil lands,
transportation g
peon first from
mit, apology or payment. L Wage pé-
tisanship, TPhe
Girders Were Hauled.

“Some months ago in one s
seventy-nine ton girders we
wver our tracks in Forty-s
smashing over $1.000 of man-
holes anid rai This i unpeces-
sary, and ¢ inst the interests of the
travelling public.

“It continues to be the policy of this
company to ch thing which
can be charged inst operating ex-
penses, although 1 understs

of accounts prescribed by

nfl, orders have, been
le case that the millg on’
hauled
street,

o

Washington, July 16.—Final deter-
mination of the qu on whether crim-
inal indictments shall be sought
the Department of Justice
cetors of the New Haven
probably not be reached until the con-;
:lusion of the negotiations for a peace-
ful dissolution ‘of that The'
late .of these negotations is said to des
end largely upon the action of the
New Haven board at a meeting sche-
luled for Thursday in New York.

The Department cannot reach the
New Haven directo for any of the
linaneial transactions which brought
lown upon their heads the condemns
ion nx"-tht-.lulnl‘p‘ﬁau‘ Commengq & i~
mission. It can pct only through the
witi-trust. act, which has a secfion

i 1 criminal offense to enter
racy in restraint of trade.

a hig
great:im

No'Increased Buyingy
I fax there ‘has béen! n

system the buying ‘and jobhers.

tublic Service Commission, on the
model set by the Inte te Commerce
‘ommission, reauires inst
@apital which tend, and in the case of
ate Commeree Commission

the purpose aking

3 72

‘The-day of reckiess buying, thag

(RRtery large orders from the ‘west, s

(O, and _hereafter jobbers  will -placedH
f orders at a time.” Undoubt=

#8:800n- a5 the mills adjust tHenyif

to ths practice: the trade:

, Tor the ste . cr
& much sounder basis than here

Iis 'r, althon
whatever charg
apital, we shall, I hope, only
:apital for new things which
wdditional earnings.
Future of City Island Line.
“We have recently | hased the
ity - Island  Line for $49,000, which !
can be completed so as to serve that
section of the country to the it sat-
stion of the citizen addi-
outlay of about
peratin grevenu

i eompany,

be ma:le

speculation is heard on. the
@Wbecls for the coming season,.ibib):
(¥ are vet in a position to Judges vt~
goaiiedly buyers are holding back ands
Wekmany of the agents have wot et
their, instructions. from. the
/There is confidence, however;
‘ush of orders will he recelyed)
188 cutters-up begin to shiow
There should. be a/gopd
s as the plaeing orders |-

but this ‘has nof
how itself. .- Cager
- style’ xnytouty
mit themselves.

ONIAL WOOL SALES |fo

Lable:to The Journil of Comil |
merce.) Pl s i

> with this section  of
t has not encouraged law officials
sk indictments

r officials of al-

< tion
rapidly
and thirdly,
taining morality

ico.”
to N

res -
. LARGE OIL-BEARING
TRACTS ARE LOCATED. .

reports  that

ts have located
cts in Shensi pro-
ing has been

mean:

oa
che ac it

have been loath
guilty and judg
sed to impose pr

render
have not been
on sentences.

Widespread Publicity.
However, the widespread publicity
for June were $071 » a4s cem- | gives to the New Haven case and the
with $1,001,260 June, 15'[3,'qn:]ll:llill(‘(l sertion of the Inter-
net operating revenues of $411,- | state Commerce Commission that the
st $435,049. The net incomc | directors of the New Haven knew that |
the month w $161,968, as com- i chey were acquiring and combining
t

060"
of the com-

Chinese government
Standard Oil geolc
large oil-bearing t
vince, but that a drilling
delayed by the military pursui the
‘lu‘igud White Wolf" which is com-
mandee all transport vehicles. The.
| British resent the Standard Oil acitivi-

Britain has the sole

The
pany

d

n
yvit
2
Jor
pared with $164,965. ompeting properties may put a dif-
The operating revenues for the 12| ferent aspect on th ase.
nonths ended June 30, 1914, were $10,- | The Commission’s statements
compared with $10,117,%47 [ ayidence, but its conclusions ma

il y Great
© MO | Light to operate in the province.
raise

08, July 16.—The wool, auetion
2 i anction fre
fg ﬁt,e‘mnim: were. well duende%"‘-
i tﬁmhmeetlng With &’ brisi {:
TRe - quantity - of' New,
Crassbreds  were offered nn:;”

or 1913 with n revenues | the question of how this infnrmutiun"
f $3,865,316, 767.708.  The . will appeal to the grand jury. It has | ner, Lewis C
et income nonths was

been known for months that the De- | Baker, and lward D. Robbins
641,239,

partment of Justice is in possession of | Before this letter was made publie
SAVED FOR SURFLUS

Ledyard, Ge:

cured by the Commission, but some | Folk of the Inter te Commerce Com-
of which is said to contradict te: ! mission, and refused to siy whether
symony given by prominent witn s | he contemplated criminal prosecutions.
before the Commission's New Hadven |of those men or other New llaven
nvestigation. This (‘nn(l';nli‘('lnry evi- | directors. It was understood that he
dence offered to the Commission at|did not care to take slizhtest
the time of the investigation was not ance of having his plifhs made pub-
wecepted but if indictments are sought
it might be laid before a grand jury

2 vast amount of information concern he Attorney General wis in conference
ing the New Haven, much of whict th Senators Kern and Norris, Com=
Fair Proportion Northern Ohio Trac
tion Savings Being Thus

(R = Y |
in accord with the information se- | miss * McChord and Chief Counsel
Applied.

! 0&&3- selections than

A8Y's sajex, Merinds. were ff:

204 were “absbrh
» In selehs’ tayor:}:
the poorer seléc-
Nome trade

nay.
88 amount b

in'|

Northern Ohio Traction & Light Co.
gross and net earnings are continuing
to show incr es and a fair proportion

i 5 ivi i tion.
f these gains are being saved for sur- Civil Dissolu

It has been well understood in Ad-
ion circles that the Dep;

ment is anxious to get the civil d -
ution of the New Haven out of the way
before it tal up any other phase of
the ‘case. According the In-xm'n-'
ment theory of the .\eu{
Haven grip on the transportation o
New England absolute, and it 18
more imperative that it he I-xw_.h\-n ‘ll'fﬂlll
that indictments be asked for \\]!l‘l‘l
could not in any way restore compe |:
tion to that section. In the 'mm““ad
tions with New Haven officials uni[
lawyers for a peaceful d Immu' X
hr\s' been thoroughly understood lr‘;l;
the. question criminal ]IllIl(‘(l‘!‘W h
was not involved, and that the \-\J:\pe;j
open for the Department tg II']"N'\'Pd
if it is deemed wise, and it is In‘llj b
there is evidence to obtain convictions.

for the purpose of settling the question
whether i ity has been given wit-
nesses who helped the commission.  If
a contradiction is shown clearly some
fficials believe that immunity might
not_be granted.

Subpoena Mellen.

It is recalléd here that at the fime
the Commission proposed to subpoena
Charles S. Mellen and other directors
of the New Haven Attorney General
McReynolds made public a letter to
thes Comm on in which he diseussed
the efféct of their appearance “upon
any criminal prosecution. which the
Government may desire hereafter to
institute.” Mr. McReynolds said he
had noticed that the Commission in-
tended to summon Charles S. Mellen,
William Rockefeller, George McCulloch
Miller, Charles F. Brogker, Rdwin Mil-

plus applicable to dividends.
For the five months ended May
14, the surplus after dividenc

,995, an increase of $62,889 over the
five months ended May 31, This
surplus for five months was an an-
nual rate of 5.80 p.c. on the $9,000,000
of common stock after providing for
§180,000 in preferred dividends for the
vear, However the gurplus for the five
months was 27.33 p.c. larger than for
the corresponding five months of 1913,
and, if this rate of increase is contin-
ted for the remaining seven months of.
the year Northern Ohio Traction and
Light should earn $895.210 available.for
dividends on its sto in 1914, or,
fter dividends on the preferred stock,
$715.210 or 7.94 p.c. on the outstanding
common stock on which quarterly divi-
dends of 1% phe. are being paid.
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We therefore expect to see priceés rul- Grapeés’ promise a -good
ing. stéady umtil -theny but may in the
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ble.  Specification opders-

i| respective yéars as follows:

the supply is very scant,
The world’s ‘visible supply, July 1st,
nd spot price of Rio 7s was in the

the turnover for. thig waek was between
4,000,000 and. 5,000,000 pounds. Sev-
eral weeks ago trading ran up' oyeér
7,000,000 pounds but. 5,000,000 is coh-

sidered a. good volume for this time.of

is’ good in orchakds that have beén
well sprayed.’

Huron.—Crop  about ' 25 per  cent
heavier “than 1918, in 'spite of heavy

COPUR. 18] . N R, 48;
Total ‘cats, 194.

CHICAGD GRAIN MARKET.
(Snncial to The Journal of Commerse.)

Duluth; 11
Freagh—
Haddock
Halibut .. .,
Lake trout ..

11914—11,302,000 .. .. ..
1913--10,285,000 .. .. .. ..
1912—11,048,000 .. .. .. ..
1911--11,070,000

drop.  Quality 'will be good, Plums
light.

Countles North' of Lake Ontarfo,—
Prospetts not 48 good as expected:

received and the
ogt ‘of the bulk. ond
» a8 jobhers® Were=very scat
e bheginning of ‘the

hitefish .. .. %
Brook trout
Steak cod

year, L

Trarsactions in demestic wools have
been largely in territeries, including
Wyomings, Utahs, Nevadas and Ohjos,

Uhfkago, July 18.—Whent, after slight
le¢lines in early trading to<day on re-
ports. of better weather conditions frf

development
Is, and
Mexican

in oil lands,
transportation ig
peon first from

exic ) 1910—13,719.000 . . N ; ! " I the northwest, turned firm and scored | Dbre ..
“:'rl-‘i"l:"ﬂ“‘l“' fuir wage po- lgos—lz;;m 000 .- A" good deal of the business has been B::Et l:‘:-:e:: I]::vznn: r:;:» n‘;“‘:“";: siight advances oh news of rust dame Plke AR S e
artisanship, TPhe f908;14,126:000' in original sagk wools. A feature was ' . age'‘in. South Dakota and Minnesota.’ 3uck, Bhad (each) .

per cent 'légs: than 1912,
digtributed “afid  all' trees
Weather donditions fair.
Okanagan - Valiey. —Long * dry speli
was brokeén' by rdin.’ Quality of apple
¢rop exee!lent. Total crop will ap-
proximate’ 1,000 ‘ears, which is equal
to the erop®of 1912 and 25 ‘ner cofit
gredtér than 1913, with Wealthy, Jonh-
than, Wagener ard Mcintosh heaviest .
Pears 20 ‘pef cent iricreasp over 1913
Tomato acreage inereased 25 Pér cent,

on educated and rightly

the best  blacksmith, e

and the best miner that

1ywhere in the world,

that he is a fresh creation

1zaticn. He has

* the earth, to be-

» Or . multimillionaire,

s steady occupation and

ent therefor and a quiet
land of his hirth

3 ears to fully develop

Fruit well

Now . Showing Interest
915, Trade Wil 4 s Bhe

Big” Big Far I

; & ot s e A the sdle of a considerable quantity of
[901_16140""000 B R R Igaho' wool between 23 and 24 cents
in the grease.’ A lot of 500,000 pounds
of original Utah was also sold at a
¢lean cost. of about 56 cents. Busi-
ness in' Mickigan and Missouri wools
has been yery light:

Current Prices Too High,

Fleece wools continue relatively inac-
tive, manufacturers inclining to- the
opinion that current quotations are too

Forelgn. news was rther bullish but
doméatic weather conditions were ideal
whigh‘accountéd . for slight declines
soon’ after opéning. Northwestern re-
delpts. were about unchanged.
Broomhall  estimates the world'a
wheat requirements from surplus coun-
‘rigs, ‘at 'seven ‘hnndred miillon bush-
sl ‘Which I8 the record. - Prices at noon
were slightly higher,
Corn' 1ost aholit

each) . ..,
A e " i :
' We believe that the: visible supply reuh Son'’ Rish
ngxt July 1st will he.lgs than 19,000,000
bags, ‘basing our: caleulations. an  the
reduetion of the incoming crops, and
n; the tien. of ian to
tbout (the same extent. as wag experi-
snced during the lagt fiscal year, The
dnanicial situation in Brazil has un-
lergone some improvemsent, as is veri-

Giadpe ‘mbimon .. .. ., ..
HElbEY  ‘white  western,
Iafge, ana ‘medium . .
Mackerel .. ../ .- 4
Flounders ..

Blue I8k O
Shad hefring (each) '..
Frozen Fish,

“London wool sales,
td¥ay and the feel-

g is tha _;‘lgnq .and manufacturers
from &:t, iSteict will be ‘active dur-
“rig the sales Stocks on hand are small
S altho

‘No Ingreased Buyingy
far there ‘has -béen' nd sign.

one-half cent on

; Mexico, : ; bhers. hiteat i s indifferent and | led hy the fact that the Bragmil rate of | high.  Puiled wools are also inactive, g better weather i Argentina, but rdl- !
A e e Jant bl PTTent | et e o v e T | A TR e e VAR 500 L, By A e
i problem except by in- ‘biclined to bo. pesstmistie! il ing to entirely shift | jurirg the last 6 weeks. The im-| urzl'gn wools are a trifle more ac- Uhited States.—-Western Nej York | ¢ solithiwest ‘and ‘predictions of falr wr:a: n':",l)rl:‘,m..(]; Rk
| the holding of the coun- i§. of \them 'remaiked ¢ “othér 1 sent stocks: royement (in ‘that candition can ~at tive than a sweek ago, byt business is crop is sUEhNy less than 1912, and weather in Kangas. ' Oats were steady SHvee n’lhlun 10 Thau . Loms
middle class, which has (The-day of reckiess buying, ¢ ! The Bradford market has been very | sest be only a slow one, as the crisis | still comparatively light. What little double that of 1913. States of ‘Wagh. | Vith-Ughter offoFings and reports of | Stiver u b it oy o
into life, may steadily large arders from the: ‘e [, - metinos. afid fine’ crosshreds be~ hrough which that country passed was |is doing is mainly in half bloods or ington; Oregon, Mintana add’ 1aaho imited country offerings for shipment, Picklad— .
in education and artisan- #nd hereafter jobbers' will” placed g it food-dema very severe, near half bloods. A leading wortited | 60 iz 81 Per cent, as comipared wity| CRICBEO grain rdnge follows: Salmon, Labrador Tieroks
lually assume the duties: orders at a time.” Undoubt=} The press reported a few weeks ago [mill = however, - purchased: 250,800 84 per cent in 1913, and 91 per:cent.1n| . Wheat— 300Ib .. ..ol s by
ST ot 80on-as the mills adjust tHen that & Brazilian Federal Loan of twen- {pounds of Argentine low quarter. " The 1912, ) 7 July .. TU06 - 8%, T1%  78% | Balmoh, Labrador, by ..
ems confronting the fus 8 to thls practice; thi trade. Wi . pi ty" million "pounds: sterling. had ‘been | huying of wool lately has been mainly London, England By 3 AL , Sept, .. ... T1%. 8% 1% 78 dlimon, Labrador, % bl
eiit Hiietta is nverthrows much sounder basis than et in spite of'the high | inderwritten ny European and Ameri- | for the account of ‘worsted: milis. The Jine very' a8y Biit r.-nm i durlr:’g Cotn— mdkerel, N.8, bris. .... 3

3%

ot
abor striking for higher Ahies of raw materialy. can finadciers, but in ‘acordance’ with | woollen business continues very draggy éarly ‘part of July, Present conditions |11 - B9b, 69%  69%  60% | Muokerel, N.8., 1% bris..
e lands, second .

and woollen mills have not been in
£ Plus about average. Kent

q 6614 6604 nckerel, N.8., pails .,
the market for several weeks.

Hprrings, Labrador, bris,

‘écent reports onerous cdnditions were Sept. ..

Oats

property. favorable.

i speculation is heéard on the 66%  66%

1 5
ay the enormous claims ol for. the coming season,.ibut ‘nade by the-underwriteérs, which the & 1 ; ',a
wlating inst Mexieo, i are yet in a position to judge_q;’)i; B‘mzman government is' reported to - Attitude Accounted For. -'lpﬂle!’:rlfg.blu%Il]glx:g":;;m(e:hyg ﬁ‘“’ July Lociall 64 36% 3644 36% | Quebec sardines, bris,. 1 & ;
raft here is no sus- (oabtedly buyers are holding back and 1ave refused to accéde tol We have not Prices of all wools are still right on even. ¥ un- Sept. ..').. A% . 36 34%  34% | Qiebec sardines, haif b 3.7
ty, law or order in Mex- tbmany of the agentg havewot yet “he least doubt that Brazil will in due |top and are at the highest points that e e Holland herrings, %brl.. b. !

‘ime succeed in obtaining all the | they have touched in over six months TORONTO GRAIN. Holland herrings, kegs ., . 0.

their, instructions. from. the
o 3 There is confidence, héwever;

EARING i 'u:h oft;mlers will ‘be recelyed
oS08 cutters-up begin to”showd imall so far: The trade “generaty ig
ACTS ARE LOCATED. . 1. There shoula. be gl gu bk ARG therefore i a position to
§ siness:as, the plaeing .orders |-d0 @ big Busiriess: and Mawn Yor ondeba b pxpenditures,

"ly. small but “this, has- nof | This Taét daes not foretell'any advan- {1 = ;
show ‘-.1»1‘5‘1‘»'. . Catte ‘M‘ 264 “iisprices  this “seasén, in 'spite of FO O OB O 0OO000000 00

g the: style-ammuwé}gﬂip‘ “Ne ‘present ‘high' vilues of raw ma- | O

ommit themselves, terial and’ the ‘prospacts for stih-high- SHOMY o i

iness” done,” and - fair orders’ received
" woplens, and: worsted ' serges, al-
ough* Canadian’ business' has been

Lochfyne herrings, kegh.
Live lobsters, med. and
large, ‘pAr b, .. .. ...
Bolled lobsters, med. and
large, per 1b. .. .. .... o1e
Oysters; — &
itandard Solid Meats, No. 1, cafiiibl
Paper Palla, quares, per 100 ., ‘1,80
» pints, per:100,.,. 110,

or prior to the rise that started in late
December, The course of prides at
the London wool auctions has heen in
line with expe¢tations and accounts for
the firm attitude on the part of com-
mission “houses in general, No at-
tempt is being made to push’quotations
any higher; but values are being well
maintained.

In London, Breasy Merinos and cross-
breds ‘are up over § per cent from the
May' average. American  operators
have not made great headway yet and
have taken only about 2,000 balees. It

(Special  8taff, Correspondence.)
Toronto, July J6,—Therq was little
change int the market to-day as far as
the grain sftuatigh was  concerned.
Very little wad moyfng locally, buyers
taking just suffielent for immediate
requiremgntss  Prices In the main were
steady, Old eountry bids gn new crop
wft wheat flour yere received at 23s., "
which’ made It impossible for local | RRCRE ST i
brokers to. ‘do usiness. Hard wheat | LOCAL COFFEE MARKET,
flour wag stéady ynder 'a fair local de- | conattions rémiain’ unchangéd In "
mand.  Milifeeds, were unchanged in| local coffes market. Business s
price but' figm in tendency. Quota- \'vrnl'y qujet and no importint’ devi %‘
- one north | ments afé expected i the i jnte

funds necessary for . legitimate re-
quirements, but we entertain serious
Joubt that any-funds will be available
or speculative purposes or reckless

“IRON AGE” ON TRADE

Users Plan. to Take no :Mere Steel
han Necessary, During ‘Next
Thirty ' Days.

®

2 &

reports  that
located

/ernment

have

(Spocial to Jotirnal of Commerce.)
New Yorki July 16—"Iron Age" to-
day says raflroad buying ‘of steel 1s on
a little better scale. The repart ‘says:
“Immediate effect of reduction in
freight rates ‘on southern pig iron to
northern points has been the holding
up of shipments of ‘such iron by good
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. gonsidering what we expected to make

.~ Lord Mersey and Lord Brooke sail to-
~dAy from Quebec on the Calgarian.

'_ i-loﬁ. J..J. Foy, Attorney-General of
the Province of Ontario, is dangerous-
iy i

. Harry K. Thaw receives $160,773—in-
térest from his father's estate denied
him since he was adjudged insane.

President Wilson made his first ap-
Pearance of the season at the Ameri-
can League Ball Park in Washington.

The Toronto Glee Club of Victoria
University, after a successful tour of
Ehgland and Wales, sailed for home
yéstérday by the Royal Edward.

‘Pos(er Advertising . Association of
America estimates more than $90,000,-
000 i{nvested in billboards throughout
the United States.

Hamburg-American Line will inaug-
urate service in September between
‘New Orleans and principal ports of
Caribbean Sea.

Cunard Steamship Co. will form in-
dependent company for emigrant traf-
fic from Hungary to North America,
subsidized by Hungarian government.

E. A. Lancaster, M.P., chairman of
the Railway Committee of the House
of Commons, will not again offer him-
self for re-election.

The Montreal Board of Trade has
already raised over $55.000 in aid of
thé sufferers in the Empress of Ireland
disaster.

Fire swept the plant of the Na-
tional .Bedding Company and four
dwellings at Cleveland, caus g a loss
of . $50,000.

Toronto, July 15.--Since the begin-
ning of the present year there has
been a steady grewth in the volume of
loans on real estate in Canada, but as
yet the increase is far below what
might be termed normal ror this per
iod.

Mo understand the Canadian situa-
tion as to volume of loans, it is ne-
*essarv to have in mind the excep-
tional activity in mortgage loaning
which prevailed in 1910, 1911, and 1912,
and the cessatlon of activity in 1913
At the end of 1912, Canadian, United
States, and Bri ' companies had in-
vested in mortgage loans in Alberta,
Saskatchewan and Maiiitoba, $63,511,-
283 or $16,6 7 more than at the end
f 1911, In 1909 and 1910 the increases
were proportionately large. At the
‘lose of 1913 the mortgage loans of the
‘anadian  companies showed an in-
‘rease of slightly more than $3,000,-
00. In the case of over forty of the
cading loan companies of the Domin-
ion with outstanding loans aggregat-
ng $140,091,7 at the end of 1912, the
nerease in the year 1913 was $3,197,470,
T 2.2 per cent., as compared with an
ncrease of 14.2 per cent. in the previ-
us year. By the middle of last year
nortgage money became extremely
searce., arger companies were able
0 take care of loans, to which they
vere committed, but they were not
wtnxious to lend, as they had a very
vholesome fear that despite the cood
rops in the entire Dominion collec-

Rogsting high on a ledge in the Sen-
ate gallery at Washington, a screech
owl péacefully snoozed while the Sen-
ate' was in session.

Henrich Oelrich, a German aviator,
crefited a new altitude record by as-
cénding 25,000 feet in a biplane at
Leipsic. (

As “longevity" rewards a Washing-
ton street car company will distribute
bonuses of $28,000 to employes who
have worked from 2 to 10 years.

A large rattlesnake caused much ex-
citement in the Broad Street Station of
the Pennsylvania Railroad in Philadel -
phia. The snake was captured.

Rasputin, the mystic monk, connect-
ed with the Russian Court, is now out
of danger from the wound inflicted by
& woman assailant.

A new daily newspaper, owned, man-
ageéd and circulated by women, wil}
make its appearance in San Fran
in a few days. Mary Fairbrother will
be managing editor.
N G s o

Thousands of pieces of scrap  iron
Wes the memorial that John Rush left
when he died at his home near Junction
City,’Kan. He had a pile 40 feet high
and covering an acre on his farm.

Owing to the treacherous current off
Father Point, the policy has been
adopted of sending two divers dowr
to the wreck of the Empress together
Each. is expected to guard the other

PSS

The British Columbia Labor Federa-
tion ‘decided to-day to eall a 'general
strike of labor forces in British Colum-
big because of conditions arising from
the miners' strike on Vancouver Is-
land.

The reported quarrel between Wil-
liam Waldorf Astor and his son has
been. denied. The sale of the Astor
newspaper holdlrggn is explained as re-
sulting from their having been oper-
ated at a constant financial loss,

An unsuccessful attempt was made
5’ two militants to horsewhip the
o for Scotland yesterday. The
ect was rescued from a sound
(hﬁ’hnx by ‘the timely intervention
0{4“. stalwart butler.

)

Thé' contract for the new customs

Aining warehouse at Ottawa has
been taken from the Simcoe Construe-
tion“Company and given to the Peter
Ly&Rl Company of Montreal. The fi-
Bure ‘i $1,173,000.

i
eent 600 and 1,000 buyers attend-
sale of H. B. Claflin Co., which
#d Monday and will last two
#ks. - Bale was held under direction
‘»,ﬁ.leelvm Martindale and Juillard,
Priee reductions of from 10 p.c. to 35
L. were quoted.
Reedsts, s 5 SN
. . Xnaz00 & Mississippi Valley Railroad
will grect at Nonconnah, Tenn., larg-
an’e__u- buliding and locomotive repair
‘8outh of Chicago, where about
4, men will be employed. This is
Paft of the Illinois Central's $10,000,-
improvement, plan.

agreement between the Canadian
imperial Governments providing
present cheap rate on British
magazines coming to Canada termin-
ates in another fortnight, and no word
Hab' yét been received by the Post-
master-General at Ottawa regarding”
thé riew agreement.

8. T. Bodine, president of United
Gas & Improyement Co., former own-
£r8 of Rhode Island Securities Coa
said: “New Haven directors knew all
about Rhode Isiand Co, and Mellen
wanted the  property. We were not
anxious to sell and New Haven had to
Pay our price, and we made our price

out of the property in the future.”

—_—

! Washington despateh says leaders of

have heen
d in unequivocal
¥ will mot be aceord

.Jroperty in the former city at 5% and

lons would be hard to make

At the commencement of the year.
lowever, practically all the companies
ound that collections were quite &
00d as they ever were. and that the
reater care taken with them had re-
sulted in arrearages being in  better
shape than for some time, Another
esult was that the companies found
hemselves with funds on hand t-
imited extent. They were not. how-
ver, able to replenish their v ults
with proceeds of debentures placed ir
he United Kingdom and Europe as
hey had been accustomed to do in the
rears immediately preceding What
oaning is being done now is from pro-
eeds of dcbentures placed in Canada
ind from repayments of principal.
Orving up of European sources has
‘herefore resulted in a very marked
diminution in the amount of leaning
being done at the moment.

Rates are very firm. In Toronto and
Montrea! scme big loans have been
Mlaced recently 6 per cent. One of
3600,000 was placed on ecclesiastical

me of $150,000 at 6 per cent. on cen-
rally located nroperty of the best type.
he geueral rate at the present time
3 6% per cent. on good revenue bear-

But Increase Is Far Below What May‘Ble"Con‘-
sidered Normal For this Time
of Year

réspording rate was 51 per cent. and
during 1913 some good loans were plac-
ed at 6 per cent. Money appears to
be plentiful enough at the sources from
which the mortgage demands of Can-
ada have hitherto been satisfied, but
at the present moment there is & mark-
ed absence of confidence in Canada
generally. Our leading bankers and
loan managers do not believe that in
=0 far as the mortgage business is con-
cerned there is any ground for alarm.
The fact is that miortgagers, not ex-
cepting the farmers, are meeting. their
obligations at the present time equally
as well as in any previous vear. The
farmers of Cavada at the present time
are  renewing their demands for
money. To meet their demands the sup-
p'y of money wi'l not last long. By
August, unless world co: ditions change
very materially, it will have been ex-
hausted.

Rates had, a few months ago, a ten-
dency to sag, but they are hard at the
prescnt time.  From the northwesterly
part of Ontario to the coast it is not
hard t6 get 8 per cent. on good secur-
ity and in #om- cases 9 per cent. is ob

tained.

In cities cf the east, other than To-
ronto and Montreal the rates are from
f1¢ per cent. up at the present time.
This is.an advance over 1912 rates of
from % to 1 per cent. In western cit-
ites, including Winnipeg and the ports
it the head of Lake Superior 1ates
rarge from 7 per cent. upward. Fven
it these comparatively high figures the

iemand  for money is very stroag.
Some of the larzer loans are being
olaced by 1nited States insurance
*ompanies.. The New York Life has
ver §$1,000,000 on office buildings in
Vavcouver, and recently it has placed
ipproximately $60,000 on a central
property in Toronto.

Some of - the larger investment
houses are looking to the United States
for money to satisfy the market here
for attractive mortgage investments.
The cessation of our building activity
s to a large extent due to the inability
0 get the necessary funds. Business
senerally is likewise being brought in-
‘0 a state of quietude by the somewhat
indden dropping off in the mortgage
money supply durlng 1913, and there
loes not for the time peing seem to
be immediate hope of recovery in this
‘espect. There appears to be money,
hut not for Canadian mortgages. The
ibjection raised is the deep rooted con-
viction shared by many eminent Can-
1dian bankers and investment Houses
that urban values are ioo high, It is
similar views held abroad that has
stopped money coming. A decline in
urban and a raige in rural land prices
would go a long way to resiore better
ccnfidence .n investmerit in the mort-

ug property. Three years ago the cor-

zage fleld, here.

AL ARE. PLEASED

WITH PAOGRESS MADE

Heads of Qanegrns Establishing |
Branches in & licing Hat Satis- |
fied With Progress Being |

Made |n Western City.

(Special Correspondence.) ¢
Medicine Hat, Alberta, July 16.—
Heads of three important industries,
2ach of a different nature, now under
construction in Medicine Hat, have
been visitors here lately, inspecting the
progress of building operations in their
respective factories—and each one was
well pleased and so expressed himself.

Hedley Shaw, manager of the Maple
Leaf Milling Co., Ltd., which company
s erecting a 3,000-bbl. flour mill here,
the first unit to turn out 1,500 barrels,
spent a day or two here and stated that
he is well satisfied with the progress
made thus far by Archibald & Co., the
contractors, who expect to have the
structure ready for the roof in Septem-
ber, the completed mill to be ready for
handling part of this year's crop. Mr.
Shaw, who has been travelling through
the prairie provinces, considered the
crop outlook bright on the whole, with,
of course, dry spots that will not do so
well. -

Frank P. Jones, general manager of
the Canada Cement Co., Ltd., which is
building a 4,000-bbl. plant here, was
also a visitor during the week. Con-
struction operations have been resumed
on the plant and while it will require
another year to finish the big job, when
completed the mill will cost around $2,-
500,000. Mr. Jones found general con-
ditions gradually improving in the west,
and noted particularly that the after-
math of the finanecial stringency did not
seem to be felt as much in Medicine
Hat as elsewhere.

John H. Tabor, of Lethbridge, man-
aging director of the J. H. Tabor Candy
Co., Ltd., was here yesterday, and
stated that the factory bullding for
his company, now under construction
here, would be completed in a few
weeks’ time. It is 40 x 100 feet, two
storeys and basement, giving 3,000
square feet of space. Part of the
machinery has already been ordered,
and Mr. Tabor is leaving Monday for
the east to select the balanee of the
hinery and i it being the
intention to have the factory one of the
most complete and up-to-date of its
kind in the west. According to Mr.
Tabor, the outlook for his industry is
all that could be desirel as far as busi-
ness goes, and the company is in ex-
cellent shape financially to carry the
2nterprise out successfully.

One phase of the situation here is
that labor is plenty this year: in fact,
there is a surplus of all kinds at this
time. | Building materials were never
‘less expensive, and altogether, there
never was a more favorable time for
factory or other construction than ob-
tains right to-day in Medicine Hat.

’

One of the Chicago business men
who ‘recently. had an audjence with
President Wilson, has given instrue-
tions that opexations at ome of  his

AROUND THE CITY HALL

Acting Mayor PBlumenthal's Regime
+ Ceases To-day, for Mayor Martin
Has Returned to City.

Ald. Blumenthal presided at the
meeting of the City Council yesterday,
conducting business as usual, though
upon the return of Mayor Martin to
the city to-day the powers of the act-
ing mayor will naturally disappear,
Ald. Blumenthal stated yestérday
that he was the mayor of the city in
the absence of Mayor Martin and
that he had decided accordingly to
ignore the Woodstock telegram which
was the result, it Is said, of some-
one wiring Mayor Martin and telling
him that the acting mayor had signed
the resolution of the City Council for
the purchase of the Cote des Neiges
property about which a good deal is
being sald at the City Hall this week
It appears it was only a majority vote
that the resolution of the Board of
Control was carried at which time
Mayor Martin favored the transac-
tion. But  many objections have
arisen since to explain the unheeded
telegram.

The humorous side of the situation
yesterday was the part played by
Acting Mayor Blumenthal who claimed
the right of being mayor of the city
in the full -sense. of the word, while
Mayor Martin is absent. It was about
a year ago when during the time May-
or Lavallee was in Chicago, the then
Acting Mayor Martin handed down
the opinion that he was clothed with
plenary powers while Mayor Lavallee
was out of the city. Endeavoring to
Zarry out this view by presiding at the
Board ' of “Control, the acting mayor
was foiled by an opinion from the city
ittorney. Now Mayor Martin is sim-
ply told by Ald. Blumenthal that when
1e is out of the city he cannot claim
the right of privilege, and prevent the
ac¢ting mayor from acting as mayor of
the city.

It  was the acting ‘'mayor of last
summer who signed the Southern
Counties Raflway resolution, which
Mayor Lavallee had refused to sign.

Censors for the theatres of Montreal
were proposed by Ald. Houle at the
meeting of the City Council yester-
day afternoon. It being but a notice of
motion there was no discussion, which
will of course not be lacking at. the
proper time. Ald. Houle informed the
press that while he had particularly
In mind some of the smaller theatres
his motion would include them all,
both big and little.

The question of grade separation,
which is usually designated as “track
elevation,” will soon again become
prominent. Mr. G. R, MacLeod, civie
engineer on tramways and bridges, is
now at work on a special report on
the matter and the whole affair will
again be threshed out on August 25th,
when the engineers of the city and the
Grand Trunk Raflway will meet the
chifef engineer of the Board of Railway
Commissioners in Montreal,

London Economist says British capi-

fal applications of the half year reach-
ed a total of £152,349,300, compared

Outlines - Questions
flsp‘\u% ?’t Next Elections
INCREASE THE RATES

s:*u i Post  Office Failed to
Q::?rﬁl If Way, Canadian Office

| Reverts 'to Old Rate on Maga-
| ziten;

A s
Premier Cook, df Australia, in Lon-
don last pight outlifted the issues up-
on w he general election in Sep-
tember will be fought. He announced
an important departure of policy in
proposing. alterations of the Constitu~
tion to' deal with combinations and
monapolies, to establish a uniform fed-
eral Companies Act, and to amend the
Arbitration Act by establishing inter-
state 'wages hoard and an appellate
‘ribunal

Electoral reforms include placing the

Senate. on the basis of proportional
representation, and preferential vot-
ing in" the House of Representatives.
In tariff matters, the Liberal party is
pledged to the maintenance of a pro-
-ective policy, but is in favor of amend-
ments of the tariff on the lines of the
report of the Interstate Commission
on, Reciprocal Trade Relations with
other ' Dominions.
As _regards  defence, Premier Cook
stated that the Government proposed to
calty, but. General Sir lan Hamilton’s
recommendations. An interesting new
item in"the Glovernment's programme
‘s the formation of an export advisory
hoard | comprising representatives of
producers. Other matters include an
mperial naturalization measure on the
lines of the British Act, the placing of
‘he Post’ Office under the control of
permanent commissioners, and the re-
rganization of Government depart-
ments,

With . the expiration of the present
igreement, due on July 31st, and no
representations as to renewal yet re-
ceived from the British post .office, it
now appears as if the special postal
rate on British newspapers and maga-
zines to the Dominion, which has prac-
tically built up their present wide cir-
:ulation in Canada, will be dropped at
the end of the month.

The present rate is a penny a pound
nstead of, fourpence, or eight cents,
as it was formerly. It ha been in
force since 1907 and its results may
be seen ;in the fact that whereas, in
1906, the 'year befdre the agreement
came into force, thie weight of British
publications was”cnmparatlvely negli-
gible, in 1908 it 'had grown to 2,328,-
000“pounds and in 1912 to 5,785,000
pounds. <
The agreement fixing thet rate has
been renewgd from time to time, but
will not be Again renewed by the Cana-
iian Goverpmiéhit;  *The reason is the
hawdship* dintler “which the Canadian
post office uwis laboring in urderl -to
zive Bril_i‘ “'y)ghlishcrs a cheap rate.
The British, post office, on newspapets
and magazines which come to Canada,
collects pos‘tage at the rate of two
cents per pound to pay for their ecar-
riage from London to Liverpool, a dis-
tance of 200. miles, Canada takes
them at Liverpool and carries them
to any part of Canada, it may be to
Vancouver, for nothing.

The Canadian authorities have sug-
gested that the two cents should bhe
equally divided between the two post
offices, but though strong represen-
tations_have been made to the British
Postmaster-General by various British
interests, he has ®so far refused to
wécept this proposition.

The Budget of 1914 was finally pa
ad last night by the French Senate and
Chamber of Deputies which then ad-
Journed, thus enabling President Poin-
care to. start on his trip to Russia.
The only important difference to-day
between the Senate and Chamber con-
cerned a clause which provides that if,
when an estate comes to probate, it is
learned that the tax on the full in-
come - had not been paid the amount
so withheld should then be deducted
from the legacies.

The Chamber passed this article ahd
the Senate rejected it at first, but fin-
ally adopted it. >

;’g gencral strike for the purpose of
preventing war, in the opinion of Gus-
tave Hervé, the anti-military agitator,
M. Gnesdn, Socialist Deputy, and other
speakers at the French Socialist Con-
gress in Paris yesterday would be
absolutely impracticable. The only
way to avoid war, they declared, was
to improve Franco-German relations,
tHe principal obstacle to which was
Alsace-Lorraine. This could be re-
moved by the granting of autonomy.

The Duke of Connaught had an es-
pecially busy time yesterday in St.
John's, Nfld.  He landed at ten o'clock
this morning in full uniform from the
warship Essex, which thundered a sal-
ute as he lcft for the shore. He was
received by ‘the Governor, Sir Walter
Davidson, the Premier, Sir Kdward
Morris,’ Chief 'Justice Horwood, the
Cabinet Ministers, Bishop Jones, of the
Anglican. Church: Archbishop Howley,
of the Roman Catholic Church, and
other church ; ads, ' the municipal
councillors and fhe foreign consuls,

The British Columbia Labor Federa-
tion decided yesterday to call a gen-
eral strike of or. forces in British
Columbia " beca of the conditions
arising. out. of the miners’ strike on
Vaneguyer Island:. A referendum of
the, wiifons” will%be «taken during - the
next aix weeks, #nd on this the strike
actually depends. ' The vote was 48
to 36.

%
. Canadian sut in the Bisley
sweepstakes y; y included Colon-
el-Serffehnt Stoddard, of the 91st Regi-
ment, Hamilton, who tled for first
place at 200 yards with a possible 35,
Sergt. Armstrong, of Halifax, was third
at 600 yards.w th 84, - A total of 33 by
Sergt, Martin, Calgary, at 900 yards,
brought him Into'ifirst place at thig
distance. Another ‘Canadian to do well
at the morning series was Private Fal-
comer, of New Brunswick, who finished
in mecond ;place at the ' 1,000 yards.

Gunner A."D. Noble, of Montreal. was
thipd at 600 vagle- in the evening ser.
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Qf Canada’s OQutput. ;f‘hr‘

Years 1886-1913 -

(By Guy Cathcart Pelton.)

British Columbia’s propertion of the
mineral production of the whole of
Canada to be I
large. The  aggregat, yalue of the
production of this province-to the end
of 1913, is approximatel; $460,000,000,
but since the publighed 1 records
of that of the whole Dom?uon do not
include production -prior 0 1886, the
present comparison must be restricted
to the period of twenty-eight years,
1886-1913, : :

Placing the aggregate of all Can-
ada at $1,5621,000,000, (which allows
for 1918 a Dominion total of $150,000,~
000, an ‘amount  nearly @ $15,000,000
greater than that of 1912) and British
Celumbia’s  proportion for the same
period at $395,000,000, it follows that
this province has to be credited with
about 26 per cent. of the agkregate
value of the mineral production of the
whole of Canada. in the twenty-eight
year period under notice,
. It is a striking fact, as indicating
the substantial increase in the value
of the mineral production of the pro-
vince in recent years, as compared
with that of less than twenty years
ago, that nearly 35 per cent. of the
$395,000,000 mentioned above as the
aggregate of the production for twen-
ty-eight years is to be credited to the
last five years, 1909-1918, while nearly
54 per cent. was produced during eight
years, 1906-1913.

The mineral production for' the two
years, 1812 and 1913, showed a gold
value for the two years totalling $12,-

tively.

000,000, sitver ‘total

000, lead " totalling '

two years of $3,935,000,

a value of $15,429,000, and zir
for the two years totalling a

these figures is the total coal valusti
for the two years of nearly $17,000,000
The gains of 1913 over 1912 show that

Lode gold showed an increase of $187,~
084, “Lead incredsed for Year

a value of $324,653, ard the zinc: ou
put was increased to' the extent of
several thousand. The value of the
coke increase for the year was also

creditable, - being placed at '$124,740
the total output for the year 1913 be-
ing estimated at $1.170,738, as comparead
with $1,5685,998 for the previous Year.

As to the districts showing ‘the ins
creases in minerals, the lode gold in-
creases were from Rossland, Nelson.
Lilloet and the Coast distriets. The
silver production which was the larg-
est since 1902, was from Slocan, ‘Aing+
worth, East Kootenay, Béundary and
Nelson. The three former districts
showed material increages. In. the
zince production. the Standard mine of
Silverton is credited with more than
half the total output, while the Lucky
Jim, Van Rol, Rambler-Cariboo, Sur-
prise and Noble Five contributed in a
lesser degree,

The labor troubles at Vancouver Is-
land caused a decrease-in the produc-
tion of coal to the estimated extent of
approximately 596,000 tons, which
would materially decrease the minera}
output for the year.

THE BEST FUEL

Such-is .the Well. S8uported Claim of
the M. L. H. & P. for Cake.

One of. the hardest .problems’to solve
to-day is. how to economize on fuel.
These hot days drive one's thoughts
to the comfort of gas, and as a natural
sequence. gas coke suggests itself, The
Montreal Light, Heat and Power Co.
have gone to a great deal df trouble
to show many reasons why gas coke
is the cheapest fuel known. At their
up-town store they have a window
dressed with samples of coke, and on
these sizzling days it seems to attract
evern by contrast, for-ine one side is the
ever cool looking electric fan and other
devices also sold by them.

Some. of their claims for this coke
are worth remembering inasmuch as
they are so practical. For instance,
the gas coke is solid carbon; it makes
a smokeless fire and therefore does
away: with the worst kind of furnace
nuisance, at the same time giving off
moré hedt units per ton than a ton of
any other fuel. 'Then the fact that the
company. eclaim: it will make the, total
fuel bill for winter much Tess, is ‘where
the appeal is most effective and Ainter-
esting. No-clinkers is another adyan-
tage which is heralded in useful litera-
ture prepared by the company, ‘and
then the price of six dollars should suit
the pockets of all careful buyers.

EMPRESS SUBSCRIPTIONS

One of the largest subscriptions ever
raised under the auspices of ‘the
Montreal Board of Trade is being
secured for the aid of the sufferers
from the sinking of the Empress of
Ireland.  Already the fund 'amounts
to the sum of $55,073, and subscrip-
tions are still coming in at the rate
of about $100 a day. No thought of
closing the fund has as yet been
entertained, and it is hoped that be-
fore it is closed between $60,000 and
$70,000 will be secured.

This fund has been raised very
rapidly, the more so as it came right
on the heels of the fund raised by the
Board of Trade for the sufferers from
the Newfoundland disaster, which was
tlosed shortly after the Empress sub-

5. received on June 12, so
65,0783 has  been recelved
practically ‘within a month.

Much more than half the fund has
been given by eleven corporations and
citizens, whose total donations camo
nearly to $40,000,

These were: —

City of Montreal .. .. ..

The Bank of Montreal ..

R. B. Angus ... ...

H. S. Holt

Huntly R. Drummond

Imperial Tobacco Co.

Sir E. B. Osler ... ... ..

A. M. Nanton (Winnipeg) .

C. R. Hosmer ... ... .,. .

W. D. Matthews (Toronto)

Royal Bank of Canada .. ..

Members of Canadian Manu-
facturers' Association .. .

JOURNALISTS FIGHT

French Editors Send Out Challenges
. to German Correspondents “in
Paris to Avenge Hansi.

$10,000
1,600
2,600
2,600
1,000
1,000
2,500
2,600
2,600
2,600
2,500

2,403

Paris, July 16.—The arrest and pro-
secution of Hansi, the Alsatian artist,
on a charge of high treison, hecause of
criticisms in his book on German rule
in Alsace-Lorraine, has caused consid-
erable anti-German feeling in cértafn
quarters, and there ig talk of seversl
duels. 3

After the appearance of . his, book,
“Mon Village,” Hansi was arrested on
a charge of high treason. It was al-
leged that the book slandered every -
thing German in Alsace-Lorraine, and
Justified the French past. He was
arraigned before a German Judge at
Colmar, and ordered sent.fq Leipzig
for trial, but has not yet been tried.

MM. Paul and Guy de- Cassagnac,
editors of L'Autorite, and yaliant duel-
lists, now threaten to chase out of
Paris every Germgn newspdper cor-
respondent, who is knownsto. harbor
anti-French sentiments, =~ They have
already sent challenges.to two-of these
men, who were not found mts their
domicl The. € : say they
have only just begun thezﬁml‘ll of driv-
in these correspondents’ sut of . the
French ‘eapital. They ‘print .a”list of

Gérman correspondents who are to be |.

HAPPENINGS IN

SPOAT WOALD

Little Chance to Dope To -
night’s Fight but Expect
Good Baitle

ROYALS LOSE TWU

Couchman was No Puzzle tothé Blson
Batsmen Yesterday—Cubs &and
Giants Break Even on Series.

There. is little. common” ground: of
comparison wherehy to ‘establish the
relotive merits of Smithi'and Carpen-
tier, who 'meet to+night ‘in:Loudon to
decide the European heavyweight box-
ing championship: The Frenchman, the
first of .hig race to attain te an emin-
ent position in the ring game, has had
1 more spectacular career, and while
he is five years younger than his op-
ponent, has had a longer ring experi-
ance, is the favourite im the betting,
nut Gunboat will not lack for backers,
The records of the two men overlap
nly at one point. They.have both met
Bombardier Wells, Britain’s disap-
pointment, and both of them took the
mecasure of the Englishman by the K.O.
route in a short journey. . Carpentier
uas been heaten by Jaanette and Simith
got a decision over Samn Langford.
Some fairly relinble “dope.” might be
framed out of this as the ability of the
Wo negroes is vell known. Both nen
are tearing fighters, . .and, the 15,000
people who are expected to pack Oylm-

'pla to-night should see.a real battle,

either way the decision goes.

That rain on Tuesday was unfortun-
ate for the Royals,. Couchman seemed
to have the game.well in hand then,
but when he started yksterday, the
Jisons landed on him hard, getting 14
hits for 10 runs, while 3 for a goose
egg was the best the Royal batters
could make of McConnells' dslivery.
Matters were but little better in the
second game, ‘which the Herd won 6
to 2, thus evening up for the double
lefeat on Saturdey.

In spite of depleted strength, the
Orioles took another from the Qreys
yesterday, and left T'rovidence with
an even break to their.credit.

The Skeeters put one across in the
L2LL inning, and kept the Indians from
running away with ‘all the honours of
the series, and incidentally crawled up
on the heels of the itoyals, who stanc
in grave danger of losing their proud
position.

Rochester took tke whole bag of
‘ricks from the Leafs by winiing ves-
terday's game 3 to 2. Manager Kelly
innounces that he will trade or sell
O'Hara.

The Giants concluded their Chicago
angagement with a loss to the Cubs
resterday. This makes an even break
on the series, the Giants being still in
first place by a margin of 314 games.
T'he Cubs looked to pe beateh up till
‘he last frame yesterday, when Saler's
double brought in thie winning run,

The first of a series of polo mathces
will be played at the grounds of the
Back Rtver Club, when they meet the
players of the Thousand Island club in
a friendly imatch' on Saturday. The
ponies owned by the visiting ~luh have
already arrived, and are now stabled
at the Montreal Hlunt Club, which will
glve them a rest up before the match.

On Monday the  Thousand Tsland
players will meet a team picked from
all Montreal. The local players. have
been practicing twice daily since ear-
ly in the summer, and a8 they are all
well mounted the game :should .prove
an ‘interesfing ‘ome, '~ The local® team
will not be ch +until t TOW
night,
line-up of the visitors: )

' L. H. Bllas, No.1; H. Miles; No. 2;
W. Salmon#l; No.-8; G. 8, Hasbrouck,
No. 4. B3 y &
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Dated at the office of the “““Z}“?m;,
State of Canada, this 10th day
1914.

35 ANGERS, .
R(J’%‘:ﬂrﬁl;orlaliun ‘Building, Montreal,
Solicitors for Applicants.
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0EAT MARKET
-~ FOR CANADA

China Now has More Money
to Spend on Things
Worth While

BUY NO MORE OPIUM

Discontinuance of this Traffic Has
Meant Much to Republic—Great
Possibilities if She Gets Started on
Right Course.

(8pecial correspondent W. E. Dowding)

London, July 7.—There is no doubt
that a great market for manufactures
is opening up in China. The geographi- |
cal position of Canada should make it
possible for her industries to take a
large share in that trade, For a long
time now, with the exception ‘of the
period when the White Wolf bandits
had their knives at her throat, China
has been at peace; and at all times
the country is so vast and her popula-
tion s0 unwieldy that disorders in one
part do not affect the great mass of
people.

Dr. G. E. Morrison, the political ad-
%;; 1o the President of the' Chinese

Bpublip. io Lilow {h' ulionder. | ‘In_ gn
alldress he has given to the tembers,

Morrison emphasized the fact, of
‘people  have. been
aware for some time, that the people

*China are seriously turning their
attention to the development of the
wonderful resources with which nature
has endowed her. He said-that the
fact that the Chinese people were now
#pénding less on opium meant that
théy had money left for other things.
It is quite true that a good deal of
this spare cash is being spent on tobac-
¢, mainly cigarettes, but it is also
béing spent on goods of real utility,
sich as clothing, boots and shoes.

Jdt China once gets well set on a
course of industrial development, she
Possesses all the resources which will
enable, her to achieve a very high
standard of living., In other words,
her natural wealth will enable her to
pay for all she wants, The problem
ot the moment is how to develop that
Wealth. The country cannot bhe sub-
died by the strength of armies. You
camnot take their mountains of miner-
8l and their rivers from three hundred
mlilion people, Wedges are being driv-
€nin in the shape of valuable conces-
slons, and the bresent Government at

kin ‘appears to e taking great care
that such concessions shall not bear

%pressively upon  the inhabitants.
You cannot send armies of workmen to
exploit China industrially, The coloni-
zation of the country from the outside

an Impnssihllity. The only thing
thet can be done is to offer induce-
gpnu to the people themselves to buy
h,;.dprll;in:lcl(s) of in;lustrles more fin-

108e W
ngy laieriu th which they are
€re is, of course, nothing new in
For generationg the statesmen
f ld~have striven sucessfully
N-‘Drﬁserve China as an open market,
% 18 only just now possible to
¥, with confidence that the  market
Dr. Morrison

h tmnqullity.
;::lr to de\velop the resources of the
Y. So far ag Great Britain is
China for a hundred years

It is now possible to say that

S market jy ¢
. airly open to a
d88ire to trade i i 7 N

SHOE FACTORIES BUSY
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Va, July 17.-<1%,
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