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MONTREAL, FRIDAY, MAY 10, 1912.

M. S. FOLEY,
Editor and Proprietos.

Advertise in

THE JOURNAL OF

COMMERCE.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'he Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts ef Canada, $3.00 a
vear.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANCE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

The HomeLife
Association of Canada

g:f?:. _. Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.C.A., Secretary.

STANDARD

OF THE

WORLD

Distinctive 7 l é; @ , 3 Qualities

OF

North Star, Crescent
and Pearl

Batting

Purity
Brightness
Loftiness

- WOoOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

S8PECIALITY OF

Wools and Noils

FOR

Clothing, Foltln’g, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863; Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co
PHILADELPHIA, Pa
Owned and Operated by Nicholson File Co.

CANADIAN
MALLEABLE

_Iron&SteeICo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY. OFFICE :
32 Humberside Ave., SO6 Lumsden Bidg.

Ne Dead Steck, olly threads ner
miserabie yellow fillings of short
p staple. Not even in lowest grades.

grades—Three prices and far
the beut for the price.

West Toronto. Teronto, Can.
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The Banko.r Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized §16,000,000.00)
Capital (il paid-up) $ 15,529,000 00
Rest.. ........... 15,000,000.00
Undivided P:ofits.  1,855,185.36

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.

R. B. Angus, President.
Sir Edward Clouston, Bart., Vice-President.
E. B. Greenshields, David Morrice,
8ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,
Bir Thos. Shaughnessy,
3.V.0.
H. V. Mcredith, General Manager.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.

C. Bweeny, Supt. Branches, British Columbia.

W. E. Stavert, Supt. Branches, Maritime Prov.
and Newfoundland

A. D. Braithwaite, Supt. Ontario Branches,

F. J. Cockburn, Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Inspector Maritime Provinces and

Newfoundland Branches.

BraNches 1N CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebece; Provinee of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces: Provinee of British Columbia.
BRANCIIES  OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C., . Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 111.: 184 La Salle Street.

Spokane: State of Washington.

St. John's: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico, D.F.

Mexico City:
BANKERS IN GREAT BRITAIN.
London: The Bank of England; The
Union of Bank,
Ltd.; London County and Westminster
Bank, I.td.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Ltd.—Scotland: The

British Linen Bank and Branches.
BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of Commerce; National
Park Bank.—DPhiladelphia: Fourth Street
National Bank.—Boston: The Merchante
National Bank.—DBuffalo: The Marine
National Bank.--San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

London and Smith’s

Savings Bank connected

with each Canadian Branch, and interest

Department

allowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers' Letters of Credit issued
negotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a
general banking business.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866.666.66
ROSE. < : o - o s smsumenren 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E.C.
A. G. Wallis, Secretary. W. S. Goldby, M3-.
COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn, F. Lubbock,

J. J. Cater, E. A. Hoare, C.W.Tomkinson,

J.H.M. Campbell H.J.B.Kendall, G.D.Whatman,

H. Stikeman, Gen. Man. H. B. Mackenzie,

Supt, Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. #r.
Returns.—E. Stonham, J. H. Gillard, A. €.
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. Montreal, I’.Q.
Alexander, Man. ** St. Catherine St.
Ashcroft, B.C. North Battleford, Sask.
Battletord, Sask. North vancouver, B.
Belmont, Man. L ‘* Lonsdale Ave.
Bobcaygeon, ount. Oak River, Man.
Bew Island, Alta. Ottawa, Ont.
Brandon, Man. Paynton, Sask.
Brantford, Ont. Prince Rupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, Ont. Quebec, P.Q.
Calgary, Alta, * St. John’s Gate,Br.
Campbellford, Ont. Quesnel, B.C
Ceylon, Sask. Raymore, Sask.
Darlingford, Man. Reihn, Sask.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist, Rossland, B.C.

Duck Lake, Sask. Rosthern, Sask.

Duncans, B.C. St. John, N.B.
Edmonton, Alta. st. John—Union St,
Kstevan, Sask. St. John—Haymarket Sq.
Kenelon kalls, unt, St. Martin’s, N.B.

St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—

Bloor & Lansdowne

Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria A.
Hamilton—Westgh. Ave.  King & Dufferin Sts.
Hedley, B.C. Royce Ave.

Kaslo, B.C. Trail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kerrisdale, B.C. Varennes, P.Q.
Kingston, Ont. Verdun, P.Q.
Lampman, Sask. Victoria, B.C.
Lillooet, R.C, Wakaw, Sask.
London, Ont. Waldron, Sask.
London, Market Sq. Weston, Ont.
Longueuil, P.Q. West 'l'oronto Branch
Lytton, B.U. Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland, Ont. Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J. Mec-
Michael and W. I. Oliver, Agents.

SAN FKANCISCO (264 California 8t.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of Englind,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts of the
World. Agents in Canada for Colonial Bank.

Geo.O.Merson&Co.

CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.
TORONTO,

Telephone Main 7014,

The Molsons Bank

Incorporated by Act of Parliament 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. .. ..President
S. H. Ewing. .. .. .. .. .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. E. Drummond, Chas. B. Gordon.
D. MeNicoll.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Imspector and Supt. o

Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig

Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Kidgetown,
Camrose, simcoe,
Diamond City, Smith’s Falls,
Edmonton, St. Mary’s,
Lethbridge, St. Thomas,

‘* East End Branch,
BRIT. COLUMBIA: Teeswater,

Toronto,
Revelstoke, ‘“ Queen St. West Br.
Vancouver, ITrenton,

‘“ Main Street, Wales,

Waterloo,

MANITOBA. West 'l'oronto,
Williamsburg,
Winnipeg, qudstock,
‘* Portage Ave. * durich.
QUEBEC.
ONTAKILO. Arthabasca,
Bedford,
Alvinston, Chicoutimi,
Ambherstburg, Drummondville,
Aylmer, Fraserville & Riv. du
Belleville Loup Station,
Brockville, Knowlton,
Cl{nslerville, Lachine Locks,
Clinton, Montreal,
Drumbo, ‘* St. James St.
Qutton, ‘* Market and Har-
h)f(lzter bour Branch.
) Market Br. ** St. Henri Branch,
Frankford, ** St. Catherine St. Br.
Hamilton, ‘“ St. Lawrence Blvd.Br.

Hensall, ‘‘ Maisonneuve Branch

l‘::ggg;‘s‘e' ** Cote des Neiges,
3 o i e 1y
Kingsville, Lotg St. Paul Br.
Kirkton, Pierreville,
Lambton Mills, Quebec,

London, Richmond,
Lucknow, Roberval,

Meatford, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. 3

Ottawa, Ste. Therese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South  Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

s

e

Sir Edmund B. Osler, M.P., President.

ASSETS..... ..

Y
L

HEAD OFFICE, - -

THE DOMINION BANK

C. A. BOGERT General
—————— THEMCOLLECTION DEPARTMENT —————————
is an important feature of the business of the Dominion Bank. Collections
and remittances are promptly made. This Bank has unsurpassed facilities for
d-L handling collections in all parts of the world.
e BANK has been established at 73 Cornhill, E.C., London, England.

W. D. Matthews, Vice-President.
$ 4,700, (0

5,700,000
eecseresacaes 70,000,000

Manager.

A branch of the DOMINION \.H.

TORONTO, ONTARIO.

"<,

THE

The (
of

Paid-up C
Rest, -
HEAD

BO
8ir Edmund

&. A. Lash, |

Hon. Geo. A.
John Hoskin, &

J.W.Flavelle, s
A. Kingman,
8ir Lyman M.
Hon. W. U. Kd
E. R. Wood,
Mir John M. Gi
K.C.M.G.,,K.

ALEXAND
JOHN AIF

B8ranches i
United St

MONTREAL,
LONDON, Eng
NEW YORK,
MEXICO CIT"

The Bank is
tion of bills, fo
exchange, dra

Travell'ers’ C!
Lett rs of Cred
paysble in all

Ban

Head Offi

Capital. .
Rest.....

DUNCAN (
W. G. GOG
JOSEPH H

Wm. H. Beatty
Robert Reford
Hon, C. 8, Hyr
William Stone

THOMAS
T. A. B

ONTARIO

Toronto 10 offic
Allandale
Barrie
Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Colborne
Coldwater
Collingwood
Capper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
London(4 offic
Lyndhurst
Millbrook
Milton
Newmarket
Norwood
Oakville
Ottawa

London, .
Midland Ba
New Yor
Chicago.—




S.

ank

. 1865,

e
00,000
00,000

>resident
President
Molson,
Gordon.

er.

nt.

Branch,

Yest Br.

tion,

2 Blain-

'OLONIES.
Ltd. Ire-
td. Aus-
Bank of
Standard

1e  Domin-

at lowest
Letters of
rs  issued,

T

a
|

THE CANADIAN JOURNAL OF COMMERCE.

643

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.

%. A. Lash, Esq., K.C., LL.D., Vice-Presideat.
Hon. Geo. A. Cox, wm. McMaster, Ksq.
dJohn Hoskin, Ksq., K.U. Robert Stuart, Ksq.

G. F. Galt, Esq.
Alexander Laird, Keq.
Wm. Farwell,Ksq.,0.C.L.
Gardner Stevens, Esq.
Geo. G. Foster, Ksq., K.C.

Chas. Colby, Esq, M.A.
¥ir John M. Gibson,

Ph.D.
E.C.M.G.,,K.C., LL.D. A.C. Flumerfelt, Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Mamager.

Sranches in every Province of Canada
United States, England and Mexice.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager. .
NEW YORK, Wm, Gray, & H. P. Schell, Acts.
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec-

tion of bills, for the purchase and sal: of foreign
exchange, drafts and cable transfers,

Travel'ers’ Cheques, Commercia! and Travellers’
Lett s of Credit, Money Orders and Drafts issued
paysble in all parts of the world,

J.W.Flavelle,ksq., LL.D.
A. Kingman, Ksq.

8Sir Lyman M. Jones,
Hon. W. C. Kdwards,
E. R. Wood, Esq.

THE

Bank-Toronto

Incorporated 1855.

Head Office: TORONTO, CANADA.
Capital. ........ .....$4,600 000
ReBL ... ccmssimsssnaws 5,600 000

Directors:

DUNCAN COULSON President
V. G. GOODERHAM Vice-Presiflent
JOSEPH HENDERSON, 2nd Vice-Pres.

John Macdonald

Lt Col. A. K. Gooderham
HYon, C. 8, Hyman Nicholas Bawlf

William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager

Wm. H. Beatty,
Robert Reford

T. A. BIRD Inspector
BRANCHES:
ONTARIO 8“ Springs §i(YlVestm|llster
s memee ergrove

I?lr;rll)(;g.llé)omceu Parry Sound Merritt
Barrie Penetanguish’ne
Berlin Peterboro MANITOB A
Bradford Petrolia Winnipeg
Brantford Porcupine Benito
Brockville Port Hope Cartwright
Burford Preston Pilot Mound
Cardinal St Catharines Portage laPrairie
Cobourg Sarnia Rossburn
Colborne 8helburne Swan River
Coldwater gtsaygxer Transcona
) udbury
823:,2%‘(}%‘,’{‘ Thornbury SASKAT'WAN
Creemore wnllaceburg Bredenbur;
Dorchester aterloo Churchbridge
Elmvale Welland Colonsay
Galt Wyoming Elstow
Gananoque Glenavon
Hastings QUEBEC Kennedy
Havelock Montreal,6offices Kipling
Keene Maisonneuve  Langenburg
Kingston Gaspe Montmartre
London(4 ofces) St. Lambert Pelly
Lyndhurst ALBERTA Preeceville
Millbrook Calgary Suringside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Muror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver.2offices Yorkton

BANKERS:
London, Eng.—The London City and
Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

THE CHARTERED BANKS.

Union Bank.sCanada

DIVIDEND No. 10L.

dend at the rate of Eight Per Cent pe
annum upon the Paid-up Capital Stock
of this Institution has been declared for
the current quarter, and that the same
will be payable at the Bank and its
Branches on and after Saturday, the first
day of June next.

The Transfer Books will be closed from
the 17th to the 31st of May, both days
inclusive.

By order of the Board,

G. H. BALFOUR,
_eneral Manager.

17
Quebee, April 22nd, 912.

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

1. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Bank of Ottawa.

Divipenp No. 83.

Notice 1s hereby given
that a dividend of Three .
per cent, being at the rate
of Twelve per cent per an-
oum, upon the paid up
Capital Stock of this Bank,
has this day been declared
forthecurrentthree months,
and that the said divivend
will be payable at the Bank
and its Branches on ard
after the first day of June,

1912,

to shareholders of

record at the close of busi-
ness on the 17th May next.
By order of the Board,
Gro. Burn, Gen Magr,
Ottawa, Ont., April 29th, 1912

ASSETS OVER
REST ACCOUNT ..

DEPOSITS. .

NOTICE is hereby given that a Divi;}.:rraders Bank or Can

PAID-UP CAPITAL ..

.. $ 4,354,500
52,000,000
2,500,000
39,977,000

BOARD OF DIRECTORS:

W. J. Sheppard, Esq.
8. Kloepfer, Esq., Guelpl
Esq., Waubaushene;

Hamilton; E. F. B. J

Toronto; H. 8.
J. B, Tudhope, Esq., Orillia.

HEAD OFFICE:

STUART STRATHY .. .. ..

N. T. HILLARY .. .. ..
J. A. M. ALLEY .. «¢ oo oo oo oo
P. SHERRIS .. .

J. L. WILLIS
ONTARIO:

Aylmer,
Avon,
Ayton,
Beeton,
Blind River,
Beidgeburg,
Brownsville,
Bruce Mines,
Burgessyille,
Burlington,
i,
Ci eau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun, -
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton;
Hamilton East,
Hamilton, Mkt.

e ss oo

. President
ice-President

Strathy, Esq., Toroate.

TORONTO.

General Manages
Asst. Gen. Managee

Becretary

we oo +s «e o. Inspectof
.. Auditor to the Board

Newcastle, Warsaw,
North Bay, Waterdown,
Norwich, Webbwood,
Orillia, W. Ft. William
Ottawa, Windsor,
Otterville, Winona,
Owen Sound,
Paisley, Wroxeter,
Porcupine,
Port Hope,
Prescott, ALBERTA:
Putnam,
ll:‘l d l‘“own. Beiseker,
pley, .
Yooo,  Ghmos
Rodney, Didsbu
St. Catharines, p,.0 o
B Jany's; Edmonton,”
rnia, 4
Sault Ste. Marie, 5:',,‘:‘.;‘;'
Schomberg, Gleichen,
Spencerville, Halkirk,
Springfield, Holden
Steelton, Morrill,
Stoney Creek, Hunnon',
&!tratford, Red Willow,
Strathroy, Sub-Agency,
Sturgeon Falls, Stettler, '
Sudbury,
Tavistock, SASKATC’WAN.
‘I'hamestord,
Tilsonburg, Forget,
Toronto Br'ches Regina,
Avenue Road,  Rosetown,
Danforth Ave.  Saskatoon,
Gerrard&Jones  Zealandia,
Gerrard & Main
King & Spadina - MANITOBA:
Queen and
Broadview, Winnipeg.
Yon n
Pt B. COLUMBIA:
Yonge & Bloor
Fort George,
Yl:;l'xi and N thewn't.
Tottenham, - ’
Tweed, QUEBEOC:
Vars,
Wardsville, Montreal.

AGENCIES:—London, The London Oity and
New York—The National Park
Bank. Chicago—The First National Bank. Buf
falo—The Marine National Bank.

Midland Bank.
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THE RovaL BANK OF GANADA

INCORPORATED

Capital Paid-up

Reserve & Undivided Profits.

Total Assets..

HEAD OFFICE,

1869.

47,500,000
$8,820.000
.. $114,000,000

- MONTREAL.

Board of Directors;

H. 8. HOLT, Pres dent
Wiley Smith

Hon. D Mackeen
James Redmona

F. W. Thompson

T, J. brummond

E. L. PEASE, Vice-Pres.
G R. Crowe

D. K. Elliott

W. H Thorue

Hugh Paton

Wm. Robertson

Pata-up Capital.

HON. WM. GIBSON..

Cyrus A. Birge,
C. C. Dalton.

Bank of Hamilton
HEAD OFFICE, HAMILTON.

$2,870.000

Reserve & Undivited Profits. 3,500,000
Total Assets. .. .. .. 44,000,000
DIRECTORS:

ee so 4s o oo President
J. TURNBULL .. Vice-President and Gen. Man,

Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.
od.

W. A. Wo

|
Imperial Bank

1
| Est. OF CANADA 1875

Capital Paid-up.......$ 6,000,000
Reserve Fund. ....... 6,000,000
Total Assets ........ 72,000,000

DIRECTORS :
| D. R. WILKIE, Pres. Hon. R.JAFFRAY, V.-P.
Wm. Ramsayof Bowland 8ir Wm.W hyte, Winnipeg
James Kerr Osborne Hon.RichardTumer,Que
Peleg Howland Wm. H. Merritt, M.D..
Cawthra Mulock (8t. Catharines)
Elias Rogers W.l. Gage

Head Office, Toronto.

D. R. Wilkie, General Manager; E. Hay Ast.
General Manager; W, Moflat, Chie! Inspector.

E. L. PBASE, UEN. MANAGER

185 DBranches in CANADA & NEW-

FOUNDLAND.

PORTO RECO,
REPUBLIC.

23 Branches in CUBA,
and DOMINICAN

British West Indies

BAHAM AS—Nassau; B ARBADOS3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
8pain and 8an Fernando.

New York,
Corner William and
Cedar Streets
8. H. Voorhees, Agent

Lendon, Eng.
Princes St., K. C.

W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr.

A General Banking Business tran-
sacted. Drafts and Letters of Cre-
dit issued available in all parts of

the World.

DEPARTMENT AT ALL

BRANCHES.

SAVINGS

La Banque Nationale
Founded in 1860.

Capital ............ $2,000,000.00
Rese've Fund .... 1,300,000 00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons;

as to rapidity, security and

economy. ‘The public is in-

vited to take advantage of
its facilities.

oOur Offlce In Parlis
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
Uuited States and Canada. transacted
at the lowest rate.

Port Rowan,

Princess St.DBr.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br,
BRANCHES:
ONTARIO— Princeton, SASKATC(' W AN.
Ripley,
Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, ~ Belle Plains,
Blyth, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
Hagersville, Carberry, Tuxford,
[lamilton— Carman, Tywvan.
Deering Br. Dunrea,
Last End Br. Elm Creek, ALBERTA—
North End Br. Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Luecknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa, .
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New Hamburg, Roland, Port Hammond,
Niagara Falls, Snowflake, Salmon Arm,
Niagara I'alls, S. Starbuck, Vancouver,
Orangeville, Stonewall, “ East Van-
Owen Sound Swan Lake, couver Br.
Palmerston, Winkler, “ North Van-
Port Elgin, Winnipeg, couver Br.

HEAD OFFICE

REST

Gaspard LeMoine,

Founded 1818.
CAPITAL AUTHORIZED
CAPITAL PAID-UP .

Thos. McDougall,

The Qui ec Bank

ve ot es ee ter o0 oo QUEBEQ

DIRECTORS:

JOHN T. ROSS .. oo ve uv -
VESEY BOSWELL . .. .."".  Vice-President

3 W. A.

Incorporated 1822,

.$5.000,000

.§2.500,000

.$1,250,000
. Presidemt

Marsh,

G. (. Stuart, K.C.

tional Bank.

mSpecial facilities for issue

Drafts which areavailableina
Saygines Department atall Branches.

at Britsin: Lloyds Bank, Limit-
Bank of Scotland, Limited, and

rance: Credit Liyonnais.—Gere

—New York: Bank of the

AGENTS:—Gre:
ed; Commercial
Bank of Ireland.—I
many: Deutsche Bank.
Manhattan Company.—Chicago:
Bank.—San Francisco: Wells Fargo Nevada Na-

BRANCH ES

ONTARIO Port Arthur Prince Albert
Port Colborne Regina
Toronto(14) Port Robinson Rosthern
A mherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine
CaledonEast South Woodslee  ALBERTA
Cobalt 8t. Catharines (2)
Cochrane St. Da vids A thabasca
Cottam St. Thomas (2) Landing
Elk Lake T hessalon Banft
Esgex Timming Calgary (3)
.Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William W oodstock Medicine Hat
Galt Kedeliff
Hamilton QUEBEC Red Deer
Harrow Rocky Mountin
Humberstone Montreal (2) House
Ingersoll Quebec(2) strathcona
Jordan & Vine Wetaskivin
land MANITOBA
Kenora B. (OLUM BIA
Listowel Brandon Arrowhead
London Portage La Chase
Mamshville . braite  cranbrook
M erritton Winnipeg (2) Fernie
Nashwille Golden
New Liskeard SASK'W AN Kamloops
NiagaraFalls (2) Michel
Niagara-on-the- Balgonie Nelson
Lake Broad view New Michel
North Bay, Fort Qu'A ppelle Revelstoke
Ottawa Hague Vancouver (4
Palgrave Moosejaw Victoria
Porcupine North Battlefore Wilmer

of Letters of Credit and
inall partsof the World

Finst National

THE

PROVINCIAL BANK

HEAD OFFICE:
2= and ¢ Place d'Armes,

MONTREAL, Que.

44 Brapches inthe Provincesof Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... §2,000000.00

do. Atwater Ave.
Quebec, St. Peter St.
Quebec, Upper Town,
(Fabrique St.)
Quebec, St. John St.
Quebec, Lower Town,
Quebec, St. Roch,
Quebec, St. Sauveur,
Quebec, St. Valier St.
St. George Beauce,
St. Romuald,
Shawinigan Falls,
Sherbrooke,
Stanfold,
Thetford Mines,
Three Rivers,
Victoriaville,
Ville Marie, Co. Pontiac
Que.

J. K. Aldred R. MacD. Paterson.
B. B. STEVENSON.. .. .. .. General Manager
BRANCHES:

Province of QUEBEC: Province of ONTARIO:
Black Lake, Hamilton,
Inverness, Ottawa,
La Tuque, Pembroke,
Montmagny, Sturgeon Falls,
Montreal, Place d'Armes Thorold,

do. St. Catherine E. Toronto,

Province of MANITOBA:
Winnipeg .

Province of AIBERTA:
Calgary,

Prov. SASKATCHEWAN
Bulyea,

Govan,

Herschel,

Saskatoon,

Strassburg,

BRITISH COLUMBIA:

Vancouver,

AGENTS:
Londen, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States:

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston,
Girard National Bank,
First National Bank, Minneapol

, Mass.
Phl]ndelr.hhm Pa.
, Minn.

CAPITAL PAID-UP. .........«.ie- . 1,000000.00
RESER VE FUND & Undivided Profits 512463.19

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncler Franco Canadien.
Vice-President : Mr. W. F. Camnley, of The Firm
Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P .R. Co”
Mr. Alphonse Racine, of "A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemn. Ltd
NR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:
President : Hon 8ir Alex. Lacoste, Ex-Chiel Justice,
Courtof King's Bench.
Dr. E. Persillier Lachapelle, Administrator Credit
Foncler Franco- Canadien.
M. Chevalier. Managing Director Credit Foncier
Franco-Canadiern.
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THE CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA,

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi
dend at the rate of SEVEN PER CENT
per anmum upon the paid-up Capital
Stock of this Bank has been declared for
the three months ending 31st May, 1912
(being an increase of one per cent on
the preceding dividend), and the same
will be payable at its Head Office and
Branches on and after Saturday the 1st
of June, 1912. The Transfer Books will
be closeu from the 17th to the 31st of
May, prox., both days inclusive,

By order of the Board,

JAMES MASON,
General .lanager.
Toronto, April 17th, 1912,

The Standard Bank
of Canada

Established 1873 108 Branches

(apital Authorized by Act of

Parliament. . .. .. .. .. $.000.000 .00
Capital Paid-up . .. .. .. 2.000,000 400
Leserve FFund and Undivid-

ed Profits. . .. .. .. .. 2,661,383 .58

DIRECTORS:

W. F. Cowan, President; Tred. Wyld,
Vice-President; W. F. Allen, W.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

Hean . 15 King St. West, 500>

OFFCE:

GEO. P. SCHOLFIELD, Gen. Manager.

J. 8. TOUDON. Asst. General Manager.

SAVINGS BANK DEPARTMENY AT
ALL BRANCHES.

WE MR IR TR EEY
DEVOLED TO R
Commerce, Finance, Insurance, Railways.
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBS(CRIPTION:

Canadian Subseribers . .. .. $ ayer
British Subscribers. .. .. ..12s.6d.
American < ce +. -.33.52 ayer
Single Copies. .. .. .. .. .. 28 each
kxtra ‘¢ (5 to 00) . ..20c *

L « (50 to 100), ..1s5¢ ¢

o € (100 and over) 10¢ “

Editorial and Business Offices:
20 ST JAMES STREKT, MONI REAL

M. 8. FOLEY,
FEditor, Publisher & Proprietor.

g2 We do not undertake to return
unused manuseripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James .St.

THE METROPOLITAN BANK

Capital PaidUp .............i......... $1,001,000.00
Reserve. ... ..ecvevieviniicireienenn. ... 1,250,000,00
Undivided Profits........... ... ceeva ... 138,046.68

HEAD OFFICE., - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, o
private houses.

Write us tor Catalogue,
prices and terms.,

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

NOTICE.

The Journal of Com-
merce is removed to

329 St James St.
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L‘aVerhiII, Learmont & Go.

Montreal and Winnipeg.

“COMMUNITY ™
DISTRIBUTORS

Best for .Presentation Purposes

COMMERCE.

SILVER

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per anpum.

NEW YORK STATE.
NEW YORK CITY ..Davig T. Davis
(Counsellor and Attomeyat-Law.)
Dayis, Symmes & Schreiber.

MONTREAL,

Panl Lacoste, LL.L.

denry J. Kavinagh, K.C.
Jules Ma thieu, LL- B.

H. Qerin-Lajoe. K.C.
~avanagh, lajoie & | acoste,
—ADVYOCATES,—

PROVINCIAL BANK BUILDING,

7 Place 4’ Armeg, Montreal, Can.
Cable Address, *“Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHRSON,
Notary Public
M ARmI Qg LICENSGES ;SSugD
tommissloner [or the Provinces of Quepeck Ontario,
Metropolltan Building., 204 8T. JAMES STREET,
MO NT RE AL Tel, Main 499.

ONTARIO.
ARNPRIOR i s Th()u)PSon & Hunt
BLENHEIM .. ..R. L. Gosnell

BOWMANVILLE.. R Russel] Loscombe
RRANTFORD .. .. Wilkeg & Henderson
RROCKVILILE .. .. .. IT. A. Stewart
CANNINGTON .. .. .. .. A. J.Reil

LEGAL DIRECTORY .

CARLETON PLACE.. ..Colin McIntosh
DESERONTO . . .. Henry R. Bedford
DURHAN .. .. .. .. .. J. P. Telford

GANANOQUE .. . J. C. Ross
GODISRICH . E. N. Lewis
INGERSOLL .. .. Thos. Wells
KEMPTVILLE .. .. T.K. Allan
LEAMINGTON . W. T. Faston
LINDSAY .. .. .. McLaughlin & Peel
LISTOWEL .. H. B. Morphy
ILONDON. .. . W. H. Bartram
I.’ORTIGINAL. . .. J. Maxwell
MITCHELL Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NFEWMARKET.. .. Thos. J. Robertson
NTAGARA FALIS. .. Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. .. .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creagsor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . . .. .. H. A. Ward
PRESCOTT .. .. ..F.J. French, K.C.
SARNIA .. .. .. ...... .. .. A Wier

SMITH’S FALLS,

Lavell, Farrell & LaveH
ST. CATHARINTS, E. A Tancaster, MP.
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD . . MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG Dowler & Sincluir
TORONTO. . . Jas. R. Roaf

VANKLEEK H‘ILT.,, F. W. Thistlethwaite

WATTORD .. .. Fitzgerald & Fitrgerald
WELLAND .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Snle'

The Standard LoanCo.

We offer for file debentures bearing in terest
st FIVE per cent Per Annum, payable half-
yearly. hese deben tures ofler an abiplutel y
mle and profitable Investment, asthe purcha-
sers have lor secarity the entire assets of U
Company.

Capital & Snrplig Axets €100 60.00
Total Assets, . ... ..... ... 2.500.00 00

bresiient; J. A KAMMERER
1st Vice-Presiientand Getaral Mamger:
W. 8. DINNICK, Toronto

y

204 Vise-Pregident:
HOUGH 8 BRENNEN, Hamillon
Directors :
Righton LORDSTRATHCONA ena
MOUNT ROYAL, G.C.M.G
R H Greene.

Meid Rat,
A J. Willlapns

W. L. Horlon,

HEAD OFFICE.
co. Adelaide & Victoria Ste. Toronto

LEGAL DIRECTORY .

Dickinson & Holmes

WINGHAM . .. ..

WALKERTON .. .. .. .. .. A. Collins
WALKERTON . .. ..0tto F. Klein
QUEBEC.
BUCKINGHAM .. .. ....F. A Baudry

MONTREAL . T. P. Butler, K.C., D.CL.
180 St. James St., Tel. Main 2426

STANSTEAD .. .. Hon. M. F. Hackett
SVWEETSBURG . .. F.X. A. Giroux

NOVA SCOTITA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER . .Jas. A. McLean, KC

KIENTVILLE .. .. .. Roscoe & Dunlop
ILUNENBURG . S. A. Chesley
SYDNEY .. .. Burchell & Mcintyre
YARMOUTH .. .. E. H. Armstrong
Y ARMOUTH .. .. S8aniford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. Mclatchy
. .. White & Alison
PRINCE EDWARD ISLAND.

CHA RLOTTETOWN, Mecleod & Bentley

MANITOBA .

VIRDEN .. . W. A. Domald

BRITISH COLUMBIA.
NEW WIESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Rugglee

NORTH-WEST TERRITORY.

CALGARY. .. . .L.ougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER. Alberta .. Geo. W. Greene

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Qil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and other

Plate Work from this

shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia. It also makes 0il Btills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plite or Sheet Stecl or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

i3rass.

Having a full outfit of machinery and tools ,ncluding Steam Riveter, amd men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada .

ARTHUR KAYANAGH,
Manager.

J. H. FAIRBARNK,
Proprietor.
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Hiram Swank's Sons

MAIN OFFICE.
JOHNSTOWN, Pa.

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUY ERES AND GROUND KIRE CLAY

No. 1 Fire Brick and Shapes

In addition toour plant at Johustown, Pa., we are now operating our - New
Plant at Irvoma, Clearfield Co., Pa., on the Pennsylvania and New York Central

R.R.s.

ESTABLISHED 1856.

MANUFACTURERS OF

TO THE TRADE.

Send us your Inquiries.

THE CANADIAN JOURNAL

COTE BROS. & BURRITT

Elevator Builders,
Millwrights and
Machinists

52 Conde Street, Montreal.

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
Was made for the Equitable

3 feet wide with swing door.
life Assurance Company of New York.
ALSO:

A high CABINET DESK, made for the above institution;

all in good order .
Address :

“JOURNAL OF COMMERCE,”

Montreal.
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SUN FIRE

Founded A.D. 1710.

Head Office, Threadneedle St.,Londom, Emg
The oldest Insurance Co, in the World.
Canadian Branch :—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. D

WalterR. Wonham$ Sons
MONT REAL.,

Agants for Canada

MERCHANTS, MANURACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend.
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commigsions.

COMMERCIALL SUMMAR i,

(anada borowed in. 1911
$200,000.000,

nearly

—The Dominion Railway (ommission
is toinvestigate express companies’ rates
on (.O.D . pareels,

-
The lahour outlook in Canada is de-
cidedly bhright . Very few aispules are
pending, and employment is plentiful.

—The Mirimachi Pulp and Paper Com-
pany’s property at Chatham, N . B., has
been for $26000 above the mortgage, and
was bid in for the Royal Trust Company-.

—That the stream of German emi-
gration is likely to tumn C(anadawards is
stated in a report to the Department of
Trade and (ommerce from J. T. Lith-
gow, acting trade agent at Berlin,
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—The purchase of the River and Rail Coal Co. in Belmont,
Ohio, by a syndicate composed of Canadian capitalists believ-
ed to be acting on behalt of the Grand Trunk Railway, has
beea completed. The River and Rail Coal Co. will retain its
name, but will operate, it is understood, in the interests of
the G. T. R.

—Quarterly dividends of 13, per cent each have been de-
clared by the Smart Bag Co on the $450,000 common and
$600,000 pref. stock, payable June 1 to holders of record May
25. - This is an increase of 2 per cent in the yearly rate on
the common, a distribution of 5 per cent having been made on
April 15, 1911, for the year ending February 28, 1911.

— Information has just become available of the discovery ot
a most valuable and extensive deposit of graph:te in the Pro-
vince of Quebec. A highly mineralized belt is now known
to exist in the County of Ottawa, Que., near St. Remi d’Am-
herst, and lying between Huberdeau Station, on the Canadian
Northern, and Ste. Jovite, on the Canadian Pac:fic Railway.

—Despite its past enlargement, the Canadian Pacific Rail-
road is still going ahead with its development work and. ex-
panding its facilities to keep pace with the growimg demands
in the West and North-West. The company will increase
its rolling stock by $20,000. 1t is also o estabiish between
twenty and thirty experimental farms throughout the wes-
tern country to demonstrate the benefits of mixed farming.

—1t is argued that the Titanic disaster is parfly respon-
sihle for the failure of the new Indian £3,000,000 loan offer-
«( in London. It was offered at 98, but the subscriptions as
1cported were merely nominal. Ordinarily a government
loan at 314 p.c. of this character, selling at 93, would have
boen popular. The failure is attributed to the insurance
companies, which usually are liberal subscribers, but which

are reserving their resources to meet Titanie claims.

—The whole continent is interested in dried fruit from
Southern California, and it will be good news to many that
tne peach crop has passed beyond the danger of frost, and
that growers are thinmmg out in expectation of an unusually
lirge yield. Packers are contracting at somewhat lower
prices than last year.  California has 11,000,000 peach trees,
of which 4,000,000 are in Fresno County. The apricot out-
leok, with 3.000,000 trees, is somewhat less promising.

—The ecar shops which he Canadian Pacific Railway Com-
pany is erecting near Calgary, will rank among the biggest
undertakings of Canada’s great transcontinental road. They
are named the “Ogden Shops.” in honour of I. G. Ogden, one
of the vice-presidents of the Ogden.  The shops are to be of
the most modern construction and equipment, and will consist
of a group of twenty buildings, occupying an area of 120
acres, the locomotive works alone covering from six to eight

acres.

—1t is reported that a New York brokerage house has pur-
(hased from the Grand Trunk Ralway $4.000.000 41/, per cent
sar trust notes, maturing serially in from six months to ten
Sears. Proceeds of the notes will be used by the railways
company to purchase 3,000 steel undertrame box cars, 1,000
50-ton all-steel coal cars, 500 automobile cars and 500 refri-
gerator cars. The banking firm will shortly offer these notes
for public sale. The price realized by the G.1T.8&. has not

transpired.

—1t is discouraging to learn that in parts of the cotton
States, farmers declare this to be the worst planting season 'n
40 years. Of course, there are some exceptions to this rule;
notably a part of South Carolina being wonderfully well pre-
pared; at Augusta there is a story current that a neighbour-
ing township had cotton already up on a small acreage. 'LI'he
reports we get from Texas are considerably more favourable
than the Eastern belt, so that it is yet too early to predict a
total crop failure.

Trust Fund Investments

The prompt payment beyond question of interest and prin-
cipal at maturity must be the paramount consideration when

investing Trust Funds.

The Bonds issued by the Canada Permanent Mortgage Cor-
roration meet all the requirements, and are a legal invest-
1 ]

ment for Trust Funds.

We should like to send you a specimen Bond, copy of
Annual Report and all particulars.  Your name and address

on a postcard are all that are necessary.

Canada Permanent
Mortgage Corporation
ToORONTO ST, - TORONTO
ESTABLISHED 1855.

—The unsettled condition of China is exceedingly trouble-
some to silk merchants, owing to the daring of robbers. For
instance it is reported that silk exporters who are about to
proceed from this city to the inland distriets of China in or-
der to purchase cocoons have been placed in a dilemma, ow-
ing to their inability to obtain insurance for the large amount
of cash they have to transport with them. No less than
$10,€00,060 is required to cover the purchases in the Wusieh

and Shaoshing markets alone.

—Owing to the advance in freight rates already reported,
European dealers in wheat and flour have been obliged to
raise their prices. Danubian shipments of wheat and corn
have been checked by advances in freight costs. Antwerp
reports that the l'ght snmipments from Argentina are princi-
pally due to freight difficulties. At the port of Karachi,
from which India ships wheat to Europe, April freights have
advanced a shilling a ton for picked ports with higher rates
for more distant months.  Shippers are holding off, in con-

sequence.

—The heavy succession duties current in New York  will
bring in a rich harvest rom the Titanic disaster. It is esti-

mated that between $4,000.000 and $5.000,000 will be paid by

the Astor estate. The Strauss and Guggenheim estates also
will pay tremendous taxes.  The graded inheritance tax law,

enacted in 1900 and amended in 1911, provides for an increas-
ed tax on estates of great size. It imposes a tax on lineal
bequests of one per cent up to $50,000, two per cent up to
$250,000, three per cent up t‘u $750,000, and four per cent on

$1,000,000 and over.

—There are serious apprehensions in the United States,
and, indeed, the world over, regarding the future of the cot-
ton crop. Special reports from many points state that the
excessive wet weather has prevented plant all thal acreage
under cotton which is uncertain in Mississippi and Tennessee.
The crop is two or three weeks late in those States, with land
practically unprepared. The use of fertilizers has been cur-
tailed. Many roads are impassable in Mississippi. Pri-
vate reports show heavy rains in the vicinity of Memphis.
It is now cloudy and threatneing throughout the Memphis

district.
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The Standard Assurance Co.
Establieshed 1825. OF EDlNBURGH
HEADO OFFICE FOR CANADA, - MONTREAL.

Invested Funds .. .. .. .. $63,750,000 ernment and Government
Investments under Canadian A'l‘ruslte;s, Over we: wu oo ;’m‘m
nnual Revenue .. .. .. .. 1600,
Branch .. .. .. .. .. .. 16,000,000 Bonus Declared .. .. .. .. 40,850,000
Deposited with Canadian Gov. Claims Paid. .. .. .. .. .. 142,950,000

World-Wide Policles) Apply for full particulars D. M. McGOUN, Manager.

1911 was a Record Year for the Canada Life

THE SURPLUS EARNED,
THE GROWTH IN ASSETS,
THE NEW PAID-FOR POLICIES,
THE INCOME BOTH FROM PREMIUMS AND INTEREST,

were all the Greatest in the Company’s history of 65 years.

ould write:—
Head Office,

AGENTS who would share in the success of the Company sh

Canada Life Assurance Co., ToRronTo.

—

1mhe NOrthern Assurance Co.
OF LONDON, ENGLAND. Limited.

+ 8trong as the Strongest.’

Branch Office for Canada, 83 Notre Dame St, West, Montreal.

Accumulated Funds....$37,835,660

G. IE. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada.

Applications for Agencies solicited in unrepresented districts.
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upon prices,

e

GOLD PRODUCTION AND CONSUMPTION.

S SN
for the common theory that the
ing is due to the enlarged
1If gold had actually cheaper

that the metallic currency
the advocates of this theory might hope

e e 5 .
to support their thesis.

available information

INTENDINGC INSURERS

Should read the “Three Minutes”
Leaflet of the

Pheenix Assurance Co.,ud

(Fire] OF LONDON, ENG. [Lifel

Copies of this and full information re-
garding the Company’s mutual sys-
tem, its equitable Principle, and
liberal policy

May be obtained at the Head Office,

100 ¢ t. Francois Xavier St.,,
MONTREAL,

The Company offers to the Public every
advantage which
LIFE INSURANZE
conducted under the most favourable
conditions is capable of affording.
“AGENTS WANTED.”
R. MacD. Paterson,

J. B. Paterson
Joint Managers.

Life Superintendent
H. B. F. Bingham.

R. WILSON-SMITH

Financlal Agent

Government, Municipal and Railway
Securities bought and sold.  First class
gGecurities suitable for Trust Funds al-

ways on hand. Trust Estates managed.

GUARDIAN RUILDING

180 St. James St. - MONTREAL

high cost of liv-
amount of gold in existence.
wed, il it could be prm'(td
ever had the least cffect

Ax a matter of fact all our
goes to disprove this snug and
ylex matter.  The

Although it ix on a comparatively minute scale as
yet, Porcupine, Ont., has become a regular gold pro-

ducing camyp, during the last few days. Investigation

shows that to the North of Canada there exists  for
many miles a mineralized region of rocks, whose gold
extraction.

hest
first.

contents would in many places pay  for
Naturally, however, what experts consider  the
of the prospects discovered will he developed
There has alwavs been so much rascality associated
with gold mines, that the public will require a good
deal of ocular demonstration before believing in the
practicability of mining to the extent of financing it.
There is no doubt of the fact that the discovery of
the cyanide process has made possible the working of
low grade ores, such as ours are, at a considerable
profit.  That process and the discovery of the Trans-
vaal gold vields accounts for the increase in the world’s
production from $113,000,000 in 1890 to $454,000,000
in 1910. This prodigious increase accounts, doubt-

casy way of disposing of a mo=t comj
Director of the Mint at Washington has just shown us
in a carclul review of the situation of the casy absorp-
tion of all the gold produced, and inferentially of the
need for still more of it. Taking the last 21 years
as his Dbasis of calculation, he divides them into  two
periods, the first of ten years, 1890-1899, and the sec-
ond of eleven years, 1900-1910. The production in
the first period is estimated at $1,960,000,000, which is
found to have been distributed approximately as fol-

lows :— )
Industrial arts. . AU .1. co mE iE $570.000,000
Banks and Treasury of the United Stdates .. 260,000,000
European banks .. g e e e es 686,800,000
Banks of Canada, Australasia and South Africa 59,700,000

195,000,040

Egypt and Asiat. ..

$1,771.500,000

Other banks, circulation, private holdings, ete. 188,000,000

Total ..~ $1,960,000,000

The La

4

Ov
FI

Canadian He

W. D. A
Superinp

During
amounte
ated to

Industrial
Absorptio
Absorptio
Bank of .
Conversio!
Banks of
Banks anc
Banks an
Banks of
Banks of

Other ban

Total

The 1t
ing the
estimate

Count
United St
Germany
France. .
Great Bri
Switzerlar
Italy
Austria-H
Russia
Belgium .
Netherlan
Denmark
Norway..
Sweden
Finland
Portugal
Southeast
Australas
(fanada .
Mexico a

Total

The n
ing of a
That co
had a fa
in the p
medium

have bec
ports an
while In
of silver




RERS
utes”

0., Ld
[Lifel

ation re
al sys-
and

Office,

er St.,

]

lic every

vwourable
rding.
D."

intendent
ingham.

ITH

Railway
irst class
‘unds al-

managed.

TREAL

t of liv-
xistence.
) prm'cd
st effect
ht hope
- all our
nug and
r. The
hown us
~absorp-
y of the
21 years
1ito two
the sec-
ction in
which 15
¢ as fol-

70,000,000
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Founded in 1806.

The Law Union & Rcck Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Canedian Head Office ||2 St. James St., cor. Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, ‘J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

During the sccond period of eleven years production
amounted to $4,037,000,000, and distribution is estim-
ated to have been substantially as follows:—

Industrial consumption .. .. .. .. .. .. .. .. $958,000,000
Absorption of India .. .. .. .. .. .. .. . 433,000,000
Absorption of Egypt .. .. .. .. .. .. .o .. 146,000,000
Bank of Japan .. .. .. .. .. .. .. .. .. .. 69,000,000
Conversion funds of Argentina and Brazil .. 343,000,000
Banks of Mexico .. .. .. .. .iv i ce ae aw s 23,500,000
Banks and Treasury of United States .. .. .. 726,800,000
Banks and 1reasury of Canada .. .. .. .. .. 85,700,000
Banks of Australasia and »outh Africa .. .. 95,600,000
Banks of issue, Kurope .. .. .. .. .. .. .. .. 863,200,000

$3,748,800,000
Other banks, circulation, ete. .. .. .. .. .. .. 288,200,000

Total .. .. .. .. .. i it e e e oo .. 91,037,000,000

The industrial consumption has about doubled dur-
ing the period under review and for the year 1910 is
estimated to have been:—

Countries. Gold (value).
United States .. .. .. .. .. .. .. .. .. .. .. $33,756,500
Germany «: ss ss ws mw ss 85 &5 35 $s we e 15,536,000
France.s =m i =0 sz i35 &6 #3# 29 %e 55 3s @ 16,836,000
Great Britain .. "ou s o0 s w8 2% G5 55 S5 18,000,000
Switzerland .. .. .. .. .. .. L L. oL oL oL L. 5,670,000
ltn]y I T T T T 3,000,000
Austria-Hungary .. .. .. o cu s s oo oos 5.750,000
RUSSHM e oo s s sp o eve wm wm ea was e 4 000,000
Belgimi wos za 52 ¢35 65 G g3 ao 65 85 s 5@ s 700,000
NGtherlands o i oo 8 s 35 o6 &s wm §i e 640,000
Denmark .. .. .. .. .. .. .. o oh i e ae . 250.000
NOTWAY .. .. ot ch e ve e e e e e e e 200,000
Sweden .. .. .. .. .. .. L. oo e e 500,000
Finland -« :: o om s w5 as sw os v se e 160,000
Portugal and Spain .: o5 sy 54 w4 owe ws en wa 1,800.000
Southeastern Europe .. .. .. .. .. .. .. .. 1.200,000
ATBEFALABIR, ... o or ww wé 48 5% ¥8 F@ #5 @ 1,000,000
Canada .. .. .. .. .. .. e e e e e o 1,850,000
Mexico and Central and South America .. .. 1,000,000

Total .. s i5 s s we w5 s 55 25 ww ae  PlL11;848:600

The most striking feature of the review is the show-
ing of an increasing absorption of gold by India.
That country in its relations with Europe has always
had a favourable trade balance which had to be settled
in the precious metals, but until recently the prin(’ipal
medium has been silver. Of late the trade balances
have been growirg larger, as a result of increasing ex-
ports and the higher prices received for them, and
vhile India continues to take about the same amount
of silver as formerly it is also taking large sums in

gold. For the ten year period, 1890-1899, the net im-
ports of gold into India, plus the country’s own pro-
duction, were $135,800,000; for the eleven years, 1900-
1910, they aggregated $433,800,000; for the British
fiscal year ended March 31, 1911, they amounted to
$90,487,000, or about one-quarter of the world’s pro-
duction after the indugtrial consumption was provided
for. . The Director of the Mint, referring to these
imports, says:—

“It may be questioned whether the economists who
are expressing fears ag to the effects of the produc-
tion of gold at the present rate are aware of the am-
ount of that metal taken by India since the gold stand-
ard was definitely established and the Government be-
gan to pay out sovereigns freely.”

In this connection the report calls attention to the
part that India has played in the past in  modifying
the effect of sudden influxes of the precious metals
upon the markets of Europe.  The development of
the gold fields of (California and Australia in the early
fifties caused much alarm in financial circles and caus-
ed several countries to close their mints to the free
coinage of gold.  But about that time the construc-
tion of India’s first railways caused the transfer of
large sums of British capital to India, and later caused
an increase in the latter’s exports, so that large sums
of silver were necessarily transported to that country.
These sums, taken in the main from the monetary
stock of France, made room for equal amounts of gold.

Attention is directed to a review of this period, ‘writ-
ten in 1865 by Prof. Stanley Jevons, of the University

-of London, in which he summed up the influence of

the movement to India as follo'ws:—

“Asia, then, is the great reservoir and sink of the
precious metals. It has saved us from a commercial
revolution and taken off our hands many millions of
bullion which would be 'worse than useless here. And
from the earliest historical ages it has stood in a simi-
lar relation to Kurope. In the Middle Ages it re-
lieved Europe of the excess of Spanish-American trea-
sure, just as it now relieves it of the excess of Austra-
lian treasure. ‘The Indian trade,” says Macpherson,
‘arose to considerable magnitude at the same time the
American mines began to pour their treasures into
Surope, which has happily been preserved by the ex-
portation of silver to India from being overwhelmed
by the inundation of the precious metals, as it must
have been had no such exportation taken place.””

The review shows that important amounts of gold
have been taken during the 21 years by countries out-
sides of the old circle of gold-using nations.  Thugs
Argentina and Brazil within the last decade have es-
tablished their currencies upon a gold basis and ac-
quired $344,000,000 of that metal. Japan, Mexico
and other countries adopted the same policy, each
with a moderate accumulation of gold.

Moreover, it appears that of the gold acquired by
European countries the larger part has been used for
the reorganization of monetary systems and to
strengthen and fortify certain great institutions, part-
ly for financial and no doubt partly for political rea-
zons. Thus of the amount taken by European banks dur-
ing the first period, which was $686,000,000, the sum of
$583,000,000 went into the vaults of the State banks
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of Russia, Austria-Hungary and France. The first
two were adopting the gold standard and providing
adequate reserves for their paper currencies.,  Pre-
vious to that time silver had predominated in the re-
cerves of the Bank of France, and in the same period
that institution also was systematically building up its
stock of gold.

During the second period $863,200,000 was acquired
by all Turopean hanks of iszue, but of this the State
Lanks of France, Russia, Austria-Hungary, Italy and
the Balkan countries took $729,568,000, and all of the
other banks of igsue in Burope, including Germany and
the United Kingdom, gained only $133,000,000. ¥ The
Bank of France inereased its gold reserve during the
cecond ]wrim] by $271,000.000, or about 75 per cent,
while its loans and discounts increased by only about
5 per cent.

The country which appears as the largest factor in
{he absorption of gold and in the expansion of credit
during this period is the United States. The banks
and Government Treasury increased their gold hold-
ings hy $702.027.9 11, the national hanks increased their
note cireulation $557,800,000 and the national and
S{afe banks together increased their loans and dis-
counts from $5,167,895,610 to $12,855.003,194.  The
cain in gold was 106 per cent and in bank loans 115
per cent. This feature we may have oceas’on to re-
for o in the future. but it is mentioned now in sup-
port of the general argument that there is no  such
storage of gold even in that country, as would over-
halance ifs actual necessities if the paper issues of cur-
rency arve to rest upon a cafe metallic foundation.

POPULAR ADULTERNTIONN.

New York shows some signs of faking up as a new
fad. the adulterations of Toods to meet the tastes of
the public.  For the publie is still insisting on adul-
(erated Tood, according to interviews with retail gro-

One grocer was represented as saving that

(i 15

prunes are an instance. Il he kept only prunes in
{hier natural dull black colour, he said, they would
stav on hix shelves until they rot. So the packers
confinue to supply <hiny prunes and and the =<hine is
now wiven hyoa bath in glyeerine. Women turn up

their noses, he =aid, at almonds in their natural state,
but buy them when they arve hleached in o sulphite.
The customers still look for the catsup that has the
brightest red colour, although they should know that
fomatoos lose much of their hrightness in cooking and
the fancy colour comes from dyes, however harmless.

There are other instances, such as the chicory flav-
our often demanded in coffee, the turmeric used in
mustard, ground olive pips in spices, paint upon pe-
can nuts, for instance. Jut. where the ehemieals are
added to goods and actually taken into the body, they
are probably hurtful to {he constitution,  and  on
hygienic principles ave to he condemned.

But. what are the Pure Food people about to per-
mit the sale of these adulterations?  Ts it not strict-
Iv illegal to sell food articies polished, or  bleached,
with deleterions substances?  Tlas a grocer a right to
sell catsnp artificially — coloured? What chance

has a customer of distinguishing good from
bad specimens if every bottle may be coloured alike by
the use of coal tar or other dyes. ~ Are not the prunes
those which have lost the artificial bloom given them
in the chemical bath to which they are subjected when
picked from the ground to dispose of clinging animal
life? ‘

If purchasers were experienced or well taught
housckeepers, surely they would distinguish between
natural and artificially prepared food articles.  The
fact is that the producers of the coloured goods are
merely keeping up with the modern race after the new,
{he pretty, and the unreal.  We have got into an ar-
tificial condition in all that pertains to life, and that is
probably all there is to he said about it.  The wonder
is that that amazing machine, the human body, does
not suffer and break down much more frequently than

is reported.

VALUE OF WATER POWILERS.

Water-powers are daily becoming of nereasingly great
cconomic importance. During the last few years there has
been special effort made on the part of large interests, both
in Canada and the United States, to secure control of water-
powers in strategic positions. Mr. Gifford Pinchot  has
drawn special attention to the fact that. year atfer year, the
paid attorneys of large corporations were appearing at the
seas of the Federal and State governments endeavouring to
have restrictions removed which would fac:litate the easy ac-
quisition of coveted water-power privileges.  In the recently
published report on “The Water-powers of Canada,” the Com-
mission of Conservation emphas’ses the fact that the num-
ber of water-powers desirable from an cconomic standpoint
are much less than popularly supposed.

In view of the facts above mentioned, every community

should be alive to the power question as affecting its particu-

lar locality. The Commission of Conservation is at present
working upon a report which will deal with the water-powers
of Western Canada. Tne province of British Columbia is

espeeially rich in water-power possibilities, but. nevertheless
even here great care requires to be exercised respecting the
conservation of this resource. There may be many water-
powers in a community but, amongst these only one or two
may be suitable for development on a scale sufficiently large
to keep the cost of the developed electrical energy reasonably
low. Tor example, around the Shuswap Take distriet, and
the valley of the Thompson, with its North and South branch-
es. the possibilities of the Adams river are of great cconomic
importance to the welfare of the whole community. In such
mstances the authorities should not permit any development
to take place except under terms and conditions respecting
period of lease, and absolute provision for the regulating of
the prices at which power shall be supplied within the terri-
tory that may be covered from such a development.

These questions are of very great moment and careful
study of them will. no doubt. contribute much to the welfare
of communities whose progress is, in any way. associated

with the development of power.

TRINIDAD OIL PROSPECTS.

The Canadian Trade Commissioner at ‘I'rinidad reports as
follows: —“The Governor has intimated that there were pro-
spects of a largely increased development of the oil industry,
from which revenue, direct or indirect, may be looked.
This apparently refers to the negotiations for large conces-
sions now being carried on with the Consolidated Gold Fields
of South Africa and the Shell Company. Should these two
important corporations commence operations on a large scale
here, it goes without saying that Trinidad would bid fair to
hecome at an early date the principal source of oil supply of
the British Dominions.”
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CROPS AND LIVE STOCK.

The Census and Statistics Office, Ottawa, has issued a bulle-
tin on crops and live stock.

The reports of correspondents show that out of a yield
of 215,851,300 bushels of wheat harvested last year 188,255,-
000 bushels, or 87 per cent, were merchantable, and that at
the end of March 58,129,000 bushels, or 27 per cent of the
whole were yet in farmers’ hands. ‘The quantity held by
farmers in the Maritime Provinces of March 31 was 329,000
bushels, in Quebec 350,060 bushels, in Ontario 3,874,000 bush-
els, in Manitoba, Saskatchewan and Alberta 53,528,000 bush-
els, and in British Columbia 48,000 bushels. At the same
date last year the quantity in hand in all Canada was 33,042,
000 bushels, or 22 per cent of the total crop of 149,989,600
bushels, of which 141,096,000 bushels, or 94 per cent were of
merchantable quality.

Oats, which last year gave a yield of 348.187,600 bushels,
was merchantable to the extent of 310,044,000 bushels, or 89
per cent, and the quantity in hand at the end of .larch was
153,846,000 bushels, or 44.18 per cent. In the Maritime
Provinces there were in hand at that date 4.007,000 bushels,
in Quebec 12,780,000 bushels, in Ontario 24,870,000 bushels,
in Manitoba, Saskatchewan and Alberta 111,735.000 bushels
and in British Columbia 454,000 bushels. In the preceding
year the quantity in hand out of a total harvest of 323,449,
000 bushels was 127,587.,00 bushels or 39.44 per cent, and
there was a total of 301.773,000 bushels, or 93.29 per cent of
merchantable quality.

The barley yield of 1911 was 40,641,000 bushels, and of this
quantity there was in .and at the end of March 13,235,000
bushels. or 32.56 per cent. The merchantable yield was 36,
(83,000 bushels. or 90.26 per cent.  The barley erop of 1910
was 45,147,000 brshels, and the quantity on hand at the end
of March last year was 13.135,000 bushels, or 29 per cent.
The merchantable quantity of that crop was 41.505.000 bush-
els, or 91.93 per cent. Ontario’s crop last year was 13,760,
000 bushels, and that of the three North-West Provinces 24,
043,000 bushels.

The merchantable yield of corn last year was 84 per cent
of the crop, of buckwheat 84 per cent. of potatoes 80 per cent.
of turnips and other roots 85 per cent, and of hay and clover
88 per cent as compared with last year’s percentages. of corn
84, buckwheat 87, potatoes 77, turnips and other roots 87 and
hay and clover 88. The quantities on hand at the end of
March were, in bushels, corn 3.659,000 compared with 4,734,000
in 1911, buckwheat 1,728,000 against 1.750,000; potatoes 20.-
404.000 against 23.564,000; and turnips and other roots 14.-
055,000 against 16,159,000. Of hay and clover there were on
hand at the end of March last 3,134,000 tons compared with
5 387.000 tons on hand at the end of March. 1911.

The condition of live stock at the end of March, expreased
in the percentage of a standard representing a healthy and
thrifty state an ddenoted by 100 was for horses 96, milch
cows 92.58. other cattle 91.53, sheep 93.40 and swine 94.
Only in Prince Edward Tsland for cattle, in Nova Scotia for
milch cows. in Ontario for cattle and in Britisn Columbia
for cattle other than milch cows, and for sheep do the figures
representing condition fall below a percentage of 90.

WOOLLEN CAPS.

How largely pleasure intrudes upon business in these days
is shown by the fact that 32,000 men put in an appearance at
a football match on a Wednesday afternoon in a northern
British town. A photograph that appeared in a local paper
the morning after showed a seething mass of human faces,
and an outstanding feature of the picture was that fully 95
per cent of the men were wearing woollen caps, the ordinary
felt 'hat being seen in very few cases.

This raises the important question of the cap industry and
its connection with the city of Leeds in Yorkshire. During
recent years this branch of the textile trade has developed
wonderfully, and to-day in the North of England, and in fact
all through Great Britain, the cap is considered to be quite

smart and suitable for the majority of functions. Looking
into the shop windows of our large cities one cannot but be
impressed with the many leading lines of this style of head-
gear which are being displayed, and it is noteworthy that ful-
ly 90 per cent are made from woollen tweeds. This has so
developed that in such centres as Yeadon and Guisely not a
few manufacturers have specialised in producing cloths suit-
able for hat-making purposes, and some really good things
are being turned out. ‘then with regard to the manufacture
of the cap itself a great change 1s to be seen compared with
the caps made some five or six years ago. To-day they are
larger on the outside, thus consuming a greater amount of
material; another important feature is that instead of the
ordinary cap being produced from the ouds and ends left ov-
er by wholesale clothiers and sold at a retal price of 6%d to
1s, the majority of caps are now made from fuil pieces, and
are being retailed at 2s 6d. 1t will theretore be seen that
not only is a better quality of cloth being used, but the caps
are smarter and more attractive in appearance. The whole
industry finds employment for a large number of hands.

IRENCH WINE PRODUCTION.

An off cial report of the total production of wine in France,
including that of Corsica, Tunis and Algiers, gives the amount
of swine made during the year 1911 as 1,427,196.309 gallons,
valued af $294.663,715. A comparative statement of the pro-
duction of wine from 1899 to 1911, inclusive, shows the fol-
lowing figures:—

Production

Years. in gallons. Value.

1899 ie sn wm ww ss e 1,265,567,183 $265,064.042
000 .. w® m e mx es 1,933,614,505 263,627,700
1901 .. .. .. «v e 1.684.889,738 200,559,104
1902 .. .. .. <o .. e 1,155.885,021 181,072,277
1008 5. .. e es 5B s 1,102,408,170 214,000,853
TO04: .. we o e 83 1.964.689,113 263,303,136
1905 .. .. .. .. .. .. 1713888244 193,106.998
OB o oo ca wmiw 5o s 1,568,133.514 207,962,252
10T oo sw o »e mm aw 1.987,181,234 243,912.327
1008 . .. .. .. .. .. 1821187293 210.926,645
1909 .. .. . e . 1,669.373,021 221,636,495
1910 ... -. i3 mw ¢w ws 983,680,529 278.104,985
YOLY s o 5 d% 55 53 1.427,196,309 304,663,715

According to these figures. the production of wine in the
year 1911 is valued higher than that of any of the other
twelve vears here quoted. While the average price per
eallon for the wine produced in the year 1911 was 21.4 cents,
that of champagne, which. among the above reportea figures,
appears as amounting to 3.642.085 gallons, valued at $10,813.-
139. cost $2.97 a gollon. a price higher than ever vefore paid

for champagne wine.

“Full of Quallty”

NOBLEMEN

CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25cC.

Superior to imported costing double the price.

S Davis & Sons, limited.

Montreal, Que,




THE CANADIAN JOURNAL OF COMMERCE.

PEIROLEUM OJ1PUT OF THE WORLD.

It appears from the Bulletin of the United States Geologi-
cal Survey that the total output of crude petroleum in 1910,
for the world was 327,372,256 barrels of 42 gallons each,
against 298,326 073 barrels in 1909.  Of this amount the Unit-
ed States alone produced 209,550,048 barrels, passing the
200,000,000 mark for the first time. In 1903 its productioh
was 183,170,874 barrels. The Canadian production has veen
decreasing steadily simce 1907, while the imports into that
country have been on the increase. Production of oil did
not increase greatly in Mexico during 1910, but the results of
explorations in that year made large supplies certain  and
gave to Mexico the competitive position toward the United
States that has long been imminent. Mexico’s l.rnductimi of
crude petroleum rose from 1,000,000 barrels in 1907 to over
3,000,000 in 1910, while the Mexican imports of crude and re-
fined petroleum trom the United States mereased from 19,-
207,159 gallons in 1908 to 43,381,272 gallons in 1910. In spite
of continued unfavourable conditions, the production of crude
oil in Russia during 1910 incéreased 4,366,224 barrels over the
preceding year. This was due to the increased production
of the Grosny, Surakhany, and other new fields. The Baku
district, which contributea the greater part of the product,
remained almost stationery. In Galicia the production de-
clined for the first time for years, on account of low prices
for crude and refined oil, due to sharp competition for a mar-
ket insufficient for the supply. The production of the lead-
ing countries tor 1909 and 1910 is given in the following table,
in barrels of 42 gallons:

1909 . 1910.
Barrels. Barrels.
183.170,874 204,556,048
65,970,350 10,336,074
14,932,709 12,643,688
11,041.852 11,030,620

(‘ountries.
U nited States ..
Russia
Gal cia o B E %
Duteh  Kast Indies. .

loumania 9.327,278 958
India : Y owE AU DF B6 #u wm ao sn G,6/6.517 W90
Mexico 2,485,742 3.332.807
Japan 1.889.563 1,930,661
reru 1.316,118 1,330,105
Germany G5 8w % am es we aw 1,018 837 1,032,522
Canid& .. 5 @@ 33 w3 @ sx s ws 420.755 315,895
Italy Q% wp @ 86 wm whe v s e 42 388 42 388
OLher eountiries .. oo wow oo e s 30,000 30,000

Total. . .. o e e . 298.3206,073  327.442,256

SEAL FISHING IN NEWFOUNDLAND.

The outlook for the seal fishing industry in Newfoundland
judging from the latest reports is that it will be the lowest
on record, and will naturally result in a drawback to the
prosperity of former years. The total catech up to date is
about 110,000, to which it is possible the gulf fleet may add
40,000 more seals, bringing the total cateh up to 150,000, or
one-half of that of last year.

The following reports compiled from latest reports show
the operation of three of the principal steamers for the year
1911 and the present one.

Last year the Bonaparte brought to port 26280 seals, va-
lued at $46,287.31, and her crew shared $37.14 each. This
year her catch was 5760 seals, valued at $9.468.30, and her
crew shared $11.47 each. The Bellaventure landed 23,802
seals, valued at $32,683.65. and her crew shared $40.35. This
year's cateh is 2,188 seals, valued at $3,940.67.
shared $4.86.

last year the Bonaventure. Bellaventure, and the Florizel
landed 78,220 seals, valued at $119.789.93, and the crew of 810
men made an average share of $§49.23, or between them $39,
876.30. This year their total cateh is 12,459, valued at $21.-
878.60. their crew of 810 men making an average of $8.93, or
between them $7,233.30.

Her crew

BUSINESS DIFFICULTIES.

There is nothing of serious import in the week’s list of
insolvencies. Kvidently the tight money season.has exercised
no malign influence upon Canadian commerce. In Ontario
the following have assigned:—NMrs. E. Clark, dry goods,
etc., Toronto; Otto Nighswander, grocer, Toronto; Aaron
Apelbaum, clothing, etc., Lindsay.

The New York Costume Company, cloth, etc., Brantford,
sole owner Mrs. Dora Weisburg, has assigned to Samuel
Fox, of Brantford. The liabilities are estimated at approxi-
mately $10,000, with about $1,000 of stock in sight.

The Stanworth Martin Stone Co., L.td.,, marble and stone
cutters, Port Arthhur, have assigned. This company was
incorporated 1909 with an authorized capital stock of
$40,000 in shares of $100 each. The first directors are: Levi
Stanworth, Harry Stanworth, Charles Martin, Joseph G.
King and Herbert A. McKibbon. No statement of their affairs
has been received at yet.

In Quebec the following have also assigned:—Patrick
Clarke, trader, Bury; J. G. Paquette & Co., dry goods, Mont-
real; 0. Beauchamp & Cie., grocers, St. Simon de Yamaska;
C. W. Carbonneau, saw mill, etc., Sorel.

R. H. McClatchie, tinsmith, Ayers Cliff, has assigned to
Vinet & Dufresne, Montreal, and is offering 50 cents on the
dollar cash. Liabilities amount to about $3,500.

A demand of assignment has been served upon the Do-

minion Hair Goods Co., Montreal.

in Manitoba:—W. B. Carter, grocer, Arnand, and S. I’.
Wilson, grocer, etc., Winnipeg, have assigned.

In Alberta.—(C. E. Slater, jeweller, Vermillion, has as-
signed.

In British Columbia:—W. Leckie, builder, Vancouver, and
Dennis O’Sullivan, Vancouver, have assigned" and the Bar-
clay Sound Cedar Co., Litd., Vancouver, is to be voluntarily
wound up.

In New Brunswick:—T. A. Hurley, general store, Bliss-
field, and L. R. Howard, livery, Bathurst, have assigned.

In Newfoundland.—W. E. Counteway, St. Johns East, has
assigned.

The Bank of Toronto.
DIVIDEND No. 123.

NOTICE is hereby given that a Divi-
dend of T'wo and Three quarters Per
Cent for the current quarter, being at
the rate of Eleven Per Cent per Annum,
upon the Paid-up Capital Stock of the
Bank, has this day been declared, and
that the same will be payable at the
Bank and its Branches, on and after the
lst day of June next, to Shareholders of
record at the close of business on the
15th day of May next.

lue Transfer Books will be closed
from the Sixteenth to the Twenty-fifth
days of May next, both days inclusive.

By order of the soard,

THOS. F. HOW,
General Manager.
The Bank of Toronto,
Toronto, April 24, 1912.
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—The April statement of British trade shows an increase
of $42,820,000 in imports and a decrease of $24,026.00 in ex-
ports. The principal in the
$17,500,000 in American cotton, $6,250,000 in wool and $10,-
000,000 in foodstuffs.
goods showed the largest decreases in exports.

increase
Coal, iron, steel and manufactured
—Mr. F. W. Molson has been elected a director of the
Molsons Bank, filling the vacancy caused by the death of

his brother, Mr. H. Markland Molson.

—The Quebec Bank is seeking permission to remove its
head office from Quebec to Montreal.

—The Merchants Bank has opened a branch at Guelph,
Ont.

FINANCIAL REVIEW.
Montreal, Thursday afternonn, May 9th, 1912.

It appears that the upward movement in New York stocks
has had a check. No doubt this is only temporary, however,
for the prices of metals, cotton and grains, and the improve-
ment in the industrial conditions must exert a cheerful in-
(anadian affairs are influenced
C. P. R.
about to issue more stock, the several textile and pulp issues

fluence upon all markets.
by any but domestic reasons. is expected to be
are stronger on good earning reports, and utilities are gener-
ally in good shape. There is a good deal of buying com-
monly at advances.

The union of the Royal and Traders Banks is now taken
for granted, though no official statement has been made.
The enlargement of the authorized capital of the Bank of
Montreal, and movement in the Hochelaga and National
bank stocks has set other guesses afloat also.

At Toronto bank quotations.—Commerce, 2263; Dominion,
229;‘[mperial, 2.25.

In New York:——Money on call 23 to 3 per cent.; time loans,
steady; 60 days, 3 to 3% per cent.; 90 days, 3% per cent.; six
months, 3% to 3% per cent. Prime mercantile paper, 4 to 43
Sterling exchange, steady, at 4.842.25 for 60-day
Commercial bills, 4.833. Bar
Amal. Copper, 813; U. S.

In London: Bar silver, 27&d. per

per cent.
bills, and 4.86.75 for demand.
silver, 603.
Steel, com., 65; pfd. 110.

Mexican dollars, 48.

ounce. Money, 23 per cent. The rate of discount in the
open market for short bills is 2% to 2 15-16 per cent., and for
3 months’ bills, 2% per cent. Paris exchange on London: 25
francs 23 centimes. Berlin exchange on London, 20 marks

465 pfennigs.

The following is a comparative table of stock _prices for
the week ending May 9, 1912, as compiled from sheets fur-

nished by Messrs. C. Meredith & Co., Stock Brokers, Mont-

real:—
STOCKS: High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
British North America .. .. 1 156 156 156 .
Commerce.. .. .. .. .. .. 931 227§ 226% 227 232
Merchants. . 58 194 193 194 190
Molsons .. .. .. .. .. .. .. 166 207 2063 206% 209
Montreal . . 176 255 2533 255 257
Nationale .. .. .. .. .. .. 155 132 123% 132 3
Nova Scotia.. .. .. .. ..... 34 275% 275 275 270%
Royal .. .. .. .. .. .. .. 76 233 232 232 238

Union .. .. .. .. .. .. .. 329 168 161 165 150

imports were:—'

Miscellaneous:

Can. Cottons. .
Do. Pref. .
Bell Telep. Co.. ..
Do. New Stock. .
Packers, com.. ..
E. Can. P. & P..
Can. Loco..
Can. Car..
Do. Pfd..
Cement, com
Do. Pref..
(Can. Rubber

.Can. Convert. .

Gould, com. .
(Can. Gen. Electric,

. 1080
878
249

200

27

196
165

.. 200
. 1846
505

1

165
100

Rights.. 189

Can. Gen. Electric.. ..o 122
Can. Pacific . 2031
Crown Reserve . 4250
Detroit .. ¥E 6% 555
Dom. Coal, pfd. . . 75
Dom. Canners. . . 1243
Dom. Iron, pfd.. 112
Sherwin Williams. . 164
Do. Pref.. 336
Textile. . 105
Do. Pref.. - 49
Steel Corpn. . ..23,033
Steel C. of C.. .. 100
Do. Pref.. SO 35
Lake of Woods, pref.. .. .. 15
Laurentide. . 5 mm aa o 20
Mont. Light, H. & Power .. 2140
Mont. Cottons. . 868
Do. Pref.. . 229
Mont. St. Ry.. .. .. 40
Smart Bag .. 14
Do. Pref. .. 10
Mont. Teleg. Co.. .. .. 160
Sawyer Massey, pfd.. .. .. 10
N. S. Steel & (Coal. . 138
Do. Pref. 1
Ogilvie 70
Do. Pref. 29
Ottawa I.. & P.. 125
Spanish River.. 4042
Do. Pref. 1162
Penman’s Ltd.. 239
Do. Pref. R 760
Rich. & Ont. Nav. Co. . 1628
Shawinigan. . 436
Soo, com. . 545
Toronto St.. 1419
Tooke. . 735
Do. Pref. .. 57
Windsor Hotel. . 6
Winnipeg. . 80
Bonds: ¥
Cement. . ..10,000
Can. Car. . . 2000
Can. Cottons.. .. .. .. .. .. 4000
Can. Loco.. .. .. .. .. .. .. 7000
Dom. Coal .. ..14,500
Dom. Cotton. . . 5000
Dom. Iron 8000
Power 43 p.c.. .. . 9000
Spanish River.. . .. 8000
Quebec Ry.. ..15,200
Steel C.of C.. . 9000
Do.. .. .. .. . £100
Textile B.. .. ; 500
Textile C.. .. . 3000

30
75
151
147
97
34
40
683
104
30%
903
85
42
110
70
108%
2578
317
67
115
66
103
42
100
71
102
33
303
90
120
179
203§
543
106
236
113%
110
150
9231
943
125
129
119
157
5231
93
58%
863
124
136
141
1363
403
88
130
2113

100%
106%
86
98

993
103
94%
1043
97%
2
100
100
1023
a7

273
74
150
147
97
33
40
67
104
29
883
85
41
110
70
1073
256
312
66
1123
608
102
413
98
70
1013
608
303
893
120
178%
2003
47%
106
236
110
110
1473
923
94
125
128
119
156
46
89%
563
86
1213
135
139%
1343

87%
130
211

100
1063
86
98

993
1023
943
99%
971
72
100
100
1023
963

29
75
1503

147
9%
33
40
67%

3031
88%
85
42
110
70
1073
2563
315
653
115
643
102
413
100
70
102
633
303
90
120
1783
20331
53
106
236
1133
110
1473
92%
94
125
128
119
156
513
93
57
86
123
1353
140
1363
403
87%
130
211

100
1063
86
98

993
103
94%
99%
97%
72
100
100
1023
963

146
543
39%

108
248
86
923
42

233%
360

110

683
102

53%

27

220
150%
227
145
97%
125
122

1233
149

86
119%
1103

233%

99
10431

963
101%

943
100%

99
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Percentage — Market t Yearly Prices pe:
Capital Capital Capital Reserve of Rest e value orily . ceut on par
BANKS Authorized  Subscribed Paid-up Fund to Paid-up £ of one Dividend Dates of Dividend May 9
Capital foug-d sShare
¥ $ $ § ¥ § § Per Cent Ask Bio
British North Americ: 1,866,666 4,866,666 4,866,666 2,774,000 57.00 243 e e 4. April. Oct. 115 Fore
can. Bank of Commer 25,000,000 15,000,000 12,486,348 83.34 20 113.50 2§ Mch. June Sept. Dec.  22% 247
Dominion.......... 5 10.000,00u 4,000,000 5,700,000 121.12 N 226 00 3" Jan. April July Oct.
Hamilton. " 3,000,000 2,957,400 3,386,054 113.79 100 cemesaes 23 Mch. June Sept. Dec. - e
Hochelaga.....coovcenvvnaes 4,000,000 2,960,400 2,650,000 92.50 100 166.00 3" Mch. June Sept. Dec. 166
Home....... 2,000,000 1,369,400 33.17 111, SR 13 Mch. June Sept. Dec.
Imperial.... " 10,060,000 6,000,000 lp}).uﬂ l_uo 8 Feb. May Aug. b:ov.
La Banque Nationale 5,000,000 2,000,000 65.00 30 131.00 _l!, Feb. May Aug. Nov.
Merchants......... . 10,000,000 6,000,000 SIAUU 100 193.0V 25 Mch. June Sept. Dec
Metropolitan............... 2,000,000 1,000,000 125.00 W e 24 Jan. April July Oct.
MOISONS ...vveirnennnnn 5,000,000 4,000,000 4,000,000 4,600,000 115.00 100 2" Jan. April July Oct. L07 206
Montreal . 16,000,00° 15,599,800 15,567,270 15,000,000 96.30 100 iU Mcn. June sept. Dec. 265 2044
New Brunswick. 1,00€,000 ,J00,000 1,000,000 1,790,000 179.60 100 84 Jan. April July Oct. 261
Northern Crown . . 6,000,000 2,207,500 2,207.500 250,000 l} .52 100 3 Jan. ..... . July  ce.. seeess eene
Nova Scotia....... AT 000 . 5,000,000 4,000,000 2,995,580 7,492,574 187.54 100 3" Jan. April July Oct. 2754 276
OLTRWRL: o 500501000 5o mim o eimin siais 5,000,000 3,500,000 3,000,000 4,000,000 114.28 100 23" Mch. June Sept. Dec. 210
Provincinl Bank of Can.. .. 2,000,000 1,000,000 1 000,000 Hu0,000 a0.00 100 13 Jan. april July Oct.
Quebec ... 5,000,000 2,500,000 2,500,000 1,250,000 50.00 100 14" Mch. June Sept. Dec. 140 138
Royal . . 10,000,000 7,000,000 7,000,000 3,000,000 ] 100 B Jan. April July Oct. 233 3.4
Sovereign... 3,000,000 3,000,000 3,000,000 e eseies : 100 v el cWR R 36 HO oo
Standard.. ... ..oooeeenneeen 5,000,000 2.000,000 2,000,000 2,600,000 130.0C O Je——— 31 Fcb. May Aug. Nov.
Sterling... 3,000,000 1,057,500 988,807 281,616 29.45 100 .. 14 Feb. May Aug. Nov. P
Toronto... 10,000,000 5,000,000 K . 100 9.25 2%’ Mch. June Sept. Dec. 2104 2094
TrAdersi: wieve s 5,000,000 4,367,500 100 169 00 2 Jan. April July Oct. 170 169
Union of Cunada ... .... 8,000,000 4,951,000 100 167 00 2 Mch. June Sept Dec. 167§ 167
VANCONVEr cov vnen coves 2,000,000 1,169,900 796,903 Caesvaws wesess . Zooal | Sooonnme .
Weyouarn security. o 1,000,006 602,200 301,400 15,000 4,98 o e . 5}
Iuternationnle. ... ... ... 10,000,000 10,000,000 1,316,970 c.iieee ceeen 100 ..
* Quarterly.
MONTREAI, WHOLESALE MARKETS. haps ever before. Deliveries of heavier goods for the fall
. trade are definitely promised to begin June the first. The
Montreal, Thursday, May 9, 1912. railway rates are under revision to meet competition of

inland water ways. The rush shipments being over there
Though foreign trade is booming, owing to the usual is now a slackness in the wholesale market which will con-
tinue until the fall datings are announced. This will occur
. after the Queen’s birthday holiday. The Dominion Textile
eventful to report in the wholesale trade. l.ate advances
advance, announced last week, amounts to 5 per cent. The
in metals and textiles have not affected Canadian trade, advance on woolens it it now said will be held off until the
though the dullness which again threatens the United prush for heavier goods gets under way. Spring floods are
doubt, find some reflection being unduly prolonged in the opinion of the Ontario blanket
mills, which are still suffering from an overdose of fresh
water. Stock taking will ‘begin in about three weeks’ time,
and this between time season is being taken an advantage
and, as the Washington reports agree with forecasts on the of by shipping clerks to clear off such odds arfd ends as
poor condition of the winter wheat crop, will not decline gsorting zmd re-orders. June will be, as usual, an especi-
ally busy month, and work is accumulating rapidly for all
order departments. Buyers in England are picking up
notions, linens, and underwear for the fall and spring
traders, and are expected home at the end of the month.
Collections have been very fair this month, and the trade
has nothing to complain of in the way of insolvencies.

rush following the opening of navigation, there is nothing

States steel industry will, no
this side. Fodder is very dear, owing to the export drain

and the somewhat late season. Grain is stronger again,

again for a time.
Our own troubles—our moving to more commodious

quarters—compel us to be brief this week in our remarks.

BUTTER.—Contrary to expectations a stronger feeling
has developed in the local market, and prices have been
marked up % to le per 1b, which is due to the ad ranced GRAIN.—The U. S. Government reports of the the condi-
tion of the winter wheat crop show a shortage of over
50,000,000 bushels, as compared with last year. Wheat is
. still high as a consequence and has advanced almost 2
way at 28¢; seconds, 2hkc to 26¢; dairy, 21e to 223c; rolls, op4g European prices are weaker, but there is no doubt
22¢ to 23c. that the high price is to be maintained until the new crop

comes into the market. ILocally we quote prices in car lots,

(CHEKSE. -In sympathy with the stronger feeling for ex-gtore, as follows:—Oats, No. 2 Canadian western, bdic;
cheese in the country the local market shows an improve- extra No. 1 feed oats, 51%c; No. 1 feed oats, 51; Oats, No. 3
(‘anadian western, 50c; No. 2 feed oats, 493c; oats, No. 2
local, H0c; oats, No. 3 local, 49c; oats, No. 4 local, 48c.

prices being asked last week in the country. At present,

choicest creamery is quoted at 263c¢ to 27c¢, and in a jobbing

ment and prices are a little stronger. Finest westerns are

quoted at 13c to 13}c, and easterns at 12c to 12dc.

—Receipts for the week were 6,992 boxes, compared with GROCERIES.—Wholesalers believe that ever so small a
) S. ale ve that e
8,937 for the corresponding week last year. concession in sugar prices would bring on a heavy flood of

business. There is just a moderate amount of business

EGQGS.—The market rules steady under a continued good doing with no bad failures to report. The coffee market
demand and firm prices, Canadian new laid are quoted in continues very high and there is a moderate amount of
round lots at 23c¢ to 23ic. and in single cases at 24c to 25¢ bhusiness being done in tea. Business in canned goods is
per doz; Canadiian seconds, round lots, 18c¢; Canadian moving along as well as could be expected for this time of

seconds, single cases, 19¢ to 20c. the year. Beans and peas are also going out well.
—_Receipts for the week were 17,385 cases, as against
13.287 for the corresponding week last year. IRON AND HARDWARE.—The steel market is dull and

orders have slackened in the United States since prices were

DRY GOODS.—Every mill in the Dominion is busily en- changed. Canadian business is good, but railways are not
gaged upon orders, so far as our information goes. The giving all their orders as yet. Copper is still at the high
higher prices will make little difference to trade since the figure, but the trade is dull. Small goods prices are un-
season's demands are more imperative this year than per- changed.

STOCE
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Market
per  Amount Interest due. Interest payable at: Dete of Quotations REMARKS:
BONDS. annum. out’ding. Redemption. May 9 *
Ask Bid
Bell Telephone Co. .. .. .. b $ 8,368,000 1st Oct.—1st Apl. Bank of Montreal, Montreal..April 1st, 1925 105 104
Can. Car Foundry .. .. .. .o« 6 8,600,000 1st June—1st Dec. Bank of Montreal, Montreal..Dec. 1st, 1989 16§ 106 Redeemable at 110 after
Nov. 1919, or in part
Can. Con. Rubber Co 6%  2,541,3001st Apl.—Ilst Oct Bank of Montreal, Mont; after Nov., 1011,
b s &9 Gh 641, st Apl.—l1st Oct. ank of Montreal, Montreal..Oct. 1st, 1946 98 974 Redeemable at 110 after
. Oct. 1, 1911.
Can. Cement Co. .. .. .. .. 6%  5,000,0001st Apl.—l1st Oct. Bank of Montreal, Montreal..Oct. 2lst, 1929 100 991 Redeemable at 110
Can. Coloured Cotton Co. 0 6 2,000,0002nd Apl.—2nd Oct. Bank of Montreal, Montreal..April 2nd, 1912, T :
Can. Converters. .. .. .. . 6 490,000 18t June—1st Dec. csescssccssscssccsssccsscsssss Dec. 1st, 1926 88 ..
Dominion Coal Co.. .. «o .o B 6,176,000 1st May—1st Nov. Bank of Montreal, Montreal..April 1st, 1940 Y94 94 Redeemable at 105 & Int.
. after May 1st, 1910,
Dominion Iron & Steel Co. .. 5 7,414,000 1st Jan.—1st July Bank of Montreal, Montreal..July 1st, 1929 95 944
¢ 2nd Mortg. Bds. .. .. 6 1,968,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. .. .. oc oo . ... §$250,000 Redeemable.
Dom. Tex. Sers. ““A,”” .. .. 6 768,600 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1lst, 1025 97f Redeemable at 110 & Int,
Do. “B.” .. .. .. 6 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1925 ... 1u2§ Redeem. at par after 5 yrs,
Do. “C.” .. 6 1,000,0001st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 192§ Yoy Redeemable at 105 & Int.
Doz YD .o ia & i en  ean 450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal ..March 1st, 1925 Redeemable at 105 & Int.,
Halifax Tram. .. .. .. .. .. b 600,000 1st Jan.—1st July Bank of Montreal, Montreal..Jan. 1st, 1916
Havana Elec. Railway .. 5 7,824,731 1st Feb.—1st Aug. 52 Broadway, N.Y.....c.e00 ..Feb. 1st, 1962 Redeemable at 106.
Keewatin Mill Co. oo 6 760,000 1st Mch.—1st Sep. Royal Trust Co., Montreal...Sept. 1st, 1916 Redeemable at 110.
Lake of Woods Mill. Co. 6 1,000,0001st June—1st Dec. Merchants Bank of Can. Mtl. June 1st, 1928
Laurentide Paper Co.. 6 978,9652nd Jan.—2nd July Bank of Montreal, Montreal..Jan. 2nd, 1920
Magdalen Island .. .. .. 6 267,00030th June—30th DeC.  cecesvsesscssessssccsccscccscs oo oo os oo oo
Mexican Elec. L. Co. .. .. 5 38,929,600 1st Jan.—1st July Bank of Montreal, Montreal..July, 1st, 1985
Mex. Light & Power Co. ) 12,000,000 st Feb.—1st Aug. eessseesFeb. 1st, 1088 91 ...,
Montreal, Light & Power Co. 4% 6,476,0001st Jan.—1st July 150 ¥94 Redeemable at 105 & Int.
after 1912,
Montreal St. Ry. Co. .. 114 1,600,600 1st May—1Ist Nov.  .ovevencenes Tewsesws cesessess.May 1st, 1028
N.S. Steel & Ooal Co. .. .. 6 2,282,000 1st Jan.—1st July U.B. of Halifax or B. of N.8,,
Montreal or Toronto......July 1st, 1981 Redeemable at 110 & Int.
N.8. Steel Consolidated.. .. 6 1,470 OW1st Jan.—1st July do. do. July 1st, 1981 Redeemable at 115 & Int,
after 1912,
Ogilvie Milling Co. .. .. .. 6 1,000,6 A1st June—1st Dec. Bank of Montreal, Montreal..July 1st, 1082 113 Redeemable at 105 & Int,
Penmans. ve e ee e ee 5 2,000,000 1st May—1st Nov. Bank of Montreal & London..Nov. 1st, 1926 91 Redeemable at 110 after
Price Bros... .. «¢ «¢ oo o 6 833,0001st June—1st Dec.  tievevcenenn T «.o.June 1st, 1926 5 i St
Quebec Ry., L. & P. Co. 5 4,046,00015t June—1st Dec.  ci.iececnonen seessscssscscscsccdune 1st, 1929 2 iq
Richelien & Ontario .. b 823,1461st Mch.—1st Sep. sessessnssssnssEne cecccssscsee oo se se '.. .o
Rio Janeiro. .. .. .. .. .. 5 283,284,000 1st Jan.—1st July ...Jan, 1st, 1986
S20 Paulo o e co oo oo o B 6,000,000 15t June—1st Dec. C.B. of C. London Nat.
Trust Co., Toronto.......June 1st, 1929
Toronto & York Radial .. .. b 1,620,000 1st July—1st Jan. Bank of Montreal, ’ Toronto, )
& New YOrk ccccoeceeeeo.Feb. 1st, 1019
West India Electric .. .. .. b 600,000 1st Jan.—1st July  ...... T — 1028 vee. DD
Winnipeg Electrice. .. .. .. b 1,000,000 1st July—1st Jan. Bank of Montreal, Montreal..Jan. 1st, 1987 1034
Winnipeg Electric. .. .. .. 6 4,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal..Jan. 1st, 1886 105}

LIVE STOCK.—The local market was moderative active
and prices for all grades were firmly maintained. The
supply on hand was not as large as it has been of late and
the quality was unusually good, for which there was a brisk

demand from butchers and packers. Drovers report that as

the country is pretty well cleaned up of good stock, and as
it wil! be some time before the grass cattle are ready, offer-
ings for a while will be rather small and prices will be
strongly held for the balance of the month anyway. Full
loads of really choice steers were sold at $7.50, while good
stock brought $7.00, and steers weighing from 1,000 to 1,050
1bs. each, $6.75 per 100 1bs. A stronger feeling has developed
in the market for the milch cow, owing to small supplies,
and prices have advanced $5.00 to $10.00 per head. Sales of
at a few extra choice milkers were made at $100 to $110;
choice at $80 to $90, but the demand was especially for cows
ranging from $65 to $75 each. Owing to increased offerings
the hog market was easier in tone, and prices showed a
decline of 10c to 20c per 100 1bs. A brisk trade was done at
this decline, sales of selected lots being made freely at
$9.40 to $9.65 per 100 1bs. weighed off cars. Small meats
were in small supply and prices were unchanged. Sales of
spring lambs being made from $4.00 to $10.00 each, as to
size and quality.

POTATOES.—A fairly active trade is passing in Green
Mountain potatoes, with prices 5¢c per bag cheaper. In car
load lots, Green Mountains are quoted at $1.75 to $1.80 per
bag of 90 lbs., but the jobbing price is still $2.00 per bag.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
[ e e i |

Solicits tlie patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
'PHONE M. 2986.

3:p.c. Interest Tables 3:p.c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for ¥1C0.00 up to $10.000.00.—One day to 365 days.—

Accaracy theroughly tested.
Half Bound $3.00.
Williamson & Company, Pyhlishers.Toronto.

Post free.
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that confronts the new man entering the Life
PROSPECTS. This difficuity is eliminated when
the debits of which are an inexhaustible mine fo

THE UNION LIFE ASSURANCE COMPANY
TCRONTO, CANADA,

EF DIFFICULTY

Insurance Field is the securing of GOOD
ou write for an INDUSITRIAL UO)]Pf\NY.
r both orainary and industrial business.

More Policyholders in Canada than any other Canadian Company.
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STOCKS, BONDS AND SECURITLES DEALT IN ON

M SCELLANEOUS:

Capital
subscribed.

$

Amal Asbestos, COM. .. <o oo oo oo oo oo ee
Amal. Asbestos, Pfd. <. ¢« co co e co oo
Bell Telephone .. .. oo «o oo oo oo oo oo o
Black Lake Asbestos, cOm. .. .. oo oo oo oo
Black Lake Asbestos, pfd. ..

B.C. Packers Assn. “A,”” pfd. .. <. .o .o oo
B.C. Packers Assn. “B,”” pfd. .. .. oo e oo
B.C. Packers Assn., com. ..
Canadian Car, COM. .. <o s ss oo oo oo oo
Canadian Car, pfd. .. .. .. oc co oo oo oo 0o

Can. Cement, COM. .. <o oo oo oo oo oo oo oo
Oan. Cement, pfd. .. .. .. ..
Can. Coloured Cotton Mills Co. .. .. <o «o oo
Can. Con. Rubber, com. .. .. o oo oo oo o=
Can. Con. Rubber, pfd. .. .o co oo oo oo oo

Canadian Converters .. .. «: «o oo oo s ¢
Can. Gen. Electric, com. .. .. «c «o oo oo oo
Canadian Pacific Railway .. .. «c eo oo oo oo
Crown Reserve .. .. .. «c o oo oo oo oo oo
Detroit Electric St. .. .. «c oo o oo oo o0 oo

Dominion Coal, pfd. .. <o «c oo v oo oo

Dominion Iron and Stecl, pfd. .. o oc oo .-
Dominion Steel Corporation .. ec e oo oo oo
Dominion Textile Co., com. .. .c co oo oo oo
Dominion Textile Co., Pfd. o <. oo oo oo oo

Duluth S.S. and Atlantic .. .. ec eo oo oo oo
Duluth S.S. and Atlantic, pfd. .. «c oo o0 oo
Halifax_Tramway Co. .. .. <o o0 oo o0 oo oo
Havana Electric Ry., com. .. .. .. o oo oo
Havana Electric Ry., Pfd. .. <. oo oo oo oo

llinois Traction, pfd. . ¢ ee oo oo oo oo oo
Eaministiquia Power .. .. .. .o oo oo oo oo
Lake of the Woods Milling Co., com. .. .. oo
Lake of the Woods Milling Co., pld. e oo oo
Laurentide Paper, cOm. .. .. «c <o oo oo oo oo

Laurentide Paper, pfd. s we e @) e lew
Mackay Companies, COM. .. «u oo oo oo oo oo
Mackay Companies, pfd. .. .. ..
Mexican Light and Power Co. .. oo oo oo oo

Mexican Light & Power Co., Pfd. .. < oo oo

Minn. St. Paul, and 8.S.M., com. .. ec .o oo
Minn. St. Paul, and S.8.M., Pid. .. oo ee oo
Montreal Cotton Co. .. .¢ «v oo oo oo oo oo
Montreal Light, Heat & Power Co. .. .o oo oo
Montreal Steel Works, com. .. .. «c eo oo oo

Montreal Steel Works, pfd. o cc oo oo oo o0
Montreal Street Railway .. .. <o oo oo oo oo
Montreal Telegraph .. .. oo o oo oo oo oo oo
Morthern Ohio Track Co. .. .. ..
Nova Scotia Steel & Coal Co., com. .. .o e

Sova Scotia Stcel & Coal Co., pfd. .. .. . oo
Ogilvie Flour Mills, com. .o oo oo oo oo oo oo
Ogilvie Flour Mills, Pfd. .. «c ec oo oo oo oo
Penman’s, Ltd., com. .. .. <. c0 o oo oo oo
Penman’s, Ltd., pfd. .. ..

oo eo oo oo

Quebec Railway, Light & Power .. .o «c o oo
Rich. & Ontario Navigation Co. .. <o oo oo oo
Rio de Janiero .. .. .o ¢ oe oo
820 Paulo .. .. .o se o se e eo es ee e e e
ghawinigan Water & Power Co.

Toledo Railways and Light Co. .. <. cc oo oo
Toronto Street RAIIWAY .. oo oo co oo oo oo
Tri. City Ry. Co., pfd. ..
Twin City Rapid Tramsit Co. .. .. <o o oo
Twin City Rapid Transit Co., Pld. .. oo eo oo

West India Electric .. .o oc oo oo oo o0 oo
Windsor Hotel .. <o oo oo oo oo co oo oo e
Winnipeg Electric Ry. 00. .. «c oo oo oo oo

8,126,000
1,875,000
12,600,000
2,999,400
1,000,000

686,000
636,000
1,611,400
8,500,000
6,000,000

13,500,000
10,500,000
2,700,000
2,706,696
1,969,495

1,788,600
4,700,000
150.000,000
1,999,967
12,600,000

8,000,000
5,000,000
85,000,000
5,000,000
1,868,118

12,000,000
10,000,000
1,400,000
7,463,708
5,000,000

1,200,000
41,380,400
50,000,000
18,585,000

2,400,000

20,832,000
10,416,000
8,000,000
17,000,000
700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,600,000
2,000,000
2,150,600
1,076,000

9,600,000
8,132,000
81,250,000
10,000,000
7,000,000

18,875,000
8,000,000
2,826,200

20,100 000
8,000,000
800,000
1,000,000
6,000,000

Par Value

Capital per
paid-up. share.
$ $
8,126,000 100
1,875,000 100
12,500,000 100
2,999,400 100
1,000,000 100
685,000 100
685,000 100
1,611,400 100
8,600,000 100
5,000,000 100
18,500,000 “ee
10,500,000 ose
2,700,000 100
2,796,696 100
1,969,4v0 100
1,738,000 100
4,700,000 100
130,000,000 100
1,999,967 eoe
12,600,000 100
8,000,000 100
6,000,000 100
86,000,000 100
5,000,000 100
1,868,113 100
12,000,000 100
10,000,000 100
1,400,000 100
7,468,708 100
6,000,000 100
4,622,600 100
2,000,000 100
2,100,000 100
1,600,000 100
1,600,000 100
1,200,000 100
41,880,400 100
50,000,000 100
18,685,000 100
2,400,000 100
16,800,000 100
8,400,000 100
8,600,000 100
17,000,000 100
700,000 100
800,000 100
10,000,000 100
2,000,000 40
7,900,000 100
6,000,000 100
1,030,000 100
2,600,000 100
2,000,000 100
2,150,600 100
1,076,000 100
9,500,000 oo
8,132,000 100
81,260,000 100
10,000,000 100
7,000,000 100
12,000,000 100
8,000,000 100
2,826,200 100
20,100,000 100
8,000,000 100
800,000 100
1,000,000 100
6,000,000 100

Tl MONTREAL STOCK IEXCHANGE.

prices per
cent ou par

May
Ask,

9 1912
Bid.

R —

Muiket s
value of = e
ore share. —. % Dates of Dividend.
$ Ao
5 Jan., April, July, Ot
........ 2 Jan., April, July, Oct.
....... 7 Cumulative.
....... 7 Cumulative.
94 Ou ee se ®s se me oo @s
66 70 e be ss se es eo e
14* Jan., April, July, Oct.
A Mar., June, Sept., Dec.
86 00 1 Jan., April, July, Ot
..... i Jan., April, July, wct.
41 75 ee se se ss s eo e
.. 1§ Jan., April, July, Oct.
257 00  34x14 April, Oct.
3.14 60 e ss se ss se se e
65 87 5 s e @ .
....... 34 Feb., Aug.
102 50 7 s ss ss ss ss se ss
63 12 4 Cumulative.
69 00 14* Jan., April, July, Oct.
13 Jan., April, July, Oct.
13 Jan., April, July, Oct.
....... 1 Initial Div.
...... 14 Jan., April, July, Oct.
....... 1 Jan., April, July, Oct.
...... £ Feb., May, Aug., Nov.
139 00 4 April, Oct.
..... 1" Mar., June, Sept., Dec.
........ 34 Feb., Aug.
b L Jan., April, July, Oct.
........ 14¥ Jan., April, July, Oct.
........ ) Jan., April, July, Oct.
82 25 1 Jan., April, July, Oct.
34 May, Nov.
39 du 3% April, Oct.
34 April, Oct.
e Or 22 Mar., June, Sept., Dec.
203 33 o Feb., May, Aug., Nov.
5 Jan., July
....... 13 Jan., April, July, Oct.
........ b2 Feb., May, Aug., Nov.
..... 2% Jan., April, July, Oct.
...... ' Mar., June, Sept., Dec.
94 00 e s es e s es sa ee
...... 2. Jan., April, July, Oct.
....... 4 Mar., Sept.
14 Mar., June, Sept., Dec.
56 75 1 Feb., May, Aug., Nov.
86 01 14 Feb., May, Aug., Nov.
122 62 Q1 ¥ Mar., June, Sept., Dec.
129 25 4 s s ee s ee se e
213 87 24" Jan., April, July, Oct.
135 00 1% Jan., April, July, Oct.
185 80 2 Jan., April, July, Oct.
...... 13 Jan., April, July, Oct.
...... 14 Feb., May, Aug., Nov.
n* Jan., April, July, Oct.
13+ Jan., April, July, Oct.
125 00 b May, Nov.
....... PrN Jan., April, July, Oct.

141

122
83

1404

203,

65§

1023
634

139

82,

1304

L1033

9

51

£6
1224
1201
213]
185

125
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Post. .. .
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N
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ay 9 1912
\sk. Bid.
i 94
3 664
)y 29)
94 88
86
2 413
74 2574
b 314
7 65§
5 e
1024
34 63}
0 69
)2
11 139
22
83 82,
404 1394
03, L 033
94i 94
129
5% 569
o &6
1223 1224
129 1291
214f 213}
136 i35
1354 135}
125
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SIZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.

Post. .. .. .. .. .. .... 1204x15% Demy .. .. .. .. .. .. .. 18 x2 24 sheets.. 1 quire. 20 quires..] ream.
Foolscap .. .. .. .. .. .. 131 x 161 Demy (cover) .. .. .. .. 20 x 25
Post, full size. .. .. .. .. 151 x 183, Royal .. i we e se s S0V X 27
Demy .. .. .. .. .. .. .. 18 x21 Super royal .. .. .. .. .. 22 x27 SIZES OF BROWN PAPERS.
Copy .. .o 0 ve vo .. .. 18 x20 Musie o wx o sw e we 5e 21 X 28
Large post.. .. .. .. .. .. 17 x22 Imperial .. .. .. .. .. .. 22 x 30 Casing .. 46 x 36
Medium .. .. .. .. .. .. 18 x23 Double foolscap .. .. .. .. 17 x 28 .
Royal .. .. .. .. ...... 20 x24 Double crown. .. .. .. .. 20 x 30 Double Imperiak 45 x 29
Super royal .. .. .. .. .. 20 x28 Double demy .. .. .. .. 24 x 36 Elephant. . Mx%i
Imperial .. e e ee .. 23 x 31 Double medium.. .. .. .. 28 x 36 Double four pound 31 x 21
Sheet-and-half foolscap. . 131, x 243, Doubleroyal .. .. .. .. .. 27 x4l ’
Double foolscap .. .. .. .. 161 x 261, Double super royal . .. .. 27 x 44 Imperial cap. ... 29 x 22
Double post, full size .. .. 18% x 30% Plain paper .. .. . 32 x43 Haven cap.. 26 x 21
Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40
Double medium .. .. .. .. 23 x36 Quad Demy. .. .. ...... 36 xd48 DB cap .. 26 x 19%
Double royal.. .. .. .. .. 24 x 38 Quad Royal .. .. .. .. .. 41 x 54 Kent Cap .. 2l x 18
CLEAN HANDLING AND CAREFUL

COOLING OF PERISHABLE FOOD. It is Excellence

that Guntsinallthings

Judicious handling and careful refri- : :
geration of perishable products are the EXCEL]'ENCEm e ]
two things most necessary for the con- RAEWHSERVICE\
servation of food. The one and the isexpressedinwhat
other are alike, indispensable, and with- THE
out both it is not possible to get good -
results.

The United States Department of Ag- .
riculture conducts a branch known as of
the Food Research Laboratory, and dur-
ing the past winter a valuable paper by
one of its officers was read at the Con- \

vention of the Society of Refrigerating
Engineers in New York city. Good
handling was put first by the writer be-
cause the marketing of perishables
shows it to be the most important fac-
tor. Experience has shown that with-
out cleanliness no cooling process alone
can give good results.

The Washington Laboratory has been
employing a number of field workers in
rennessee studying the treatment of
poultry and eggs, and the high tempera-
ture of this State gives the cond’tions
of experiments their best test.

The first step is to prepare the chick-
ens for killing.  They are starved for
twenty-four hours, so that readily put-
refiable material may pass from the in-
testines, and in all work of the killing
room cleanliness is the first order.
The chickens are hung by the legs from
a metal rack and the blood vessels of
the neck are cut to drain the tissues as
well as possible from blood.  Then the
feathers are picked off in a dry state,
without tearing or rubbing, and the
bodies are hung from the rack to provide
for a free circulation of air. TFrom the
killing room the birds are with as little
delay as possible wrapped in paper and
removed to the chilling room, where a
temperature of below 33 degrees F. is
maintained.

No amount of cooling will get the
chickens to market with the bloom and
finish that is desirable without cleanli-
ness.  Blood left in the mouth or on
the head will decompose in spite of good
chilling; and the dirty feet of one chick-
en pressing against the flesh of one next
to it will taint its fine flavour though
kept cold continuously. Soiled skins
lose their bright colour, and red blotch-

Grand Trunk Raiivey
ol pareaniaurer”
Otawa overiookug e
Federal Rarliamen? Bui

!/’\,

The GRAND TRUNK

Y GrandTrunk Pacific Steamshuips Prince Ruper
& Prince George 3500&0n5—Leng\h320ﬁ 8%
knots) Séallle Victoria Vancouver
Vrmcek\éacr\_b Alaska
oast.

D S\ A\ e
. SYSTEM 15the only double track railway reaching all centres of
7. trade in Eastern Canada. The GRAND TRUNK PACIFIC RAIWAY 1S fast becoming a factor in ::‘

I

a traffic and is now the line par excellence inthe Ganadian West. 3
= W. E. DAVIS, Passenger Traffic Manager, Montreal, Que. §
5 G. T. BELL, Assistant Passenger Traffic Manager, Montreal, Que. =<
W. P. HINTON, G. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A., G. T. Ry. Sys., Montreal, Que.

es and flabby flesh will follow unfinished
bleeding.

The writer of the paper gives the re-
sults of a summer’s operations for a
series of weekly shipments last year
from Tennessee to New York. A car-
load of dry-picked and dry-packed poul-
try was sent north once a week, and

only one carload arrived at the market
during that period in bad order, which
was a consequence of failure to ice the
car. All the other cars arrived with
the birds in surprisingly good condition,
and were good food almost three weeks
after killing, even during the hot month
of July. But of course a uniformly
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ficinl  chilling facilities
north for a long part

even though refrigerated, to such an ex-

of
and found the business profitable.  They in good condition whether it be  for

STERLING EXCHANGE.

shipped  cggs cannot be overcome by relrigeration, product should be given clean and

the summer, and that the eggs must go to the cooler treatment.

found that eges subjected to unfavour-  prompt marketing or for long storage,
able conditions would c¢hange en route, if the maximum benefit of the low tem- —(Canada ranks tenth in world’s ton-

perature is to be sccured.” nage.

Table for Converting Sterling Money into Dollars and Uents | ‘Lable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (915 per eent premium). at the Par of Exchange (91, per cent premium).

¢ :’f’:‘; . ot ”2‘;’;“;' . 7‘: un;lsl's";:’, 5|84 Dl sd Dis. sd. Dls. s.d. Dls. s.d. D
40 097.3 80 194.7 120 2 92.0 160 3 89.3
2 973338 37 180.06 68 7 72 35040000 3 9020 1 099.4 1 1967 1 2940 1 384
2 004.1 2 101.4 2 1908.7 2 296.1 2 393.4

3 14.60 00 © 38 184.93 33 3 73 356.26067( 3 gog.1 3 103.4 3 2008 3 2981 3 305.4
4 008.1 4 1054 4 2028 4 300.1 4 397.4

4 1940 60 7 30 18080008 74 36013333 | 5 0101 6 107.5 5 2048 5 3021 5 3.6
6 0122 6 1095 6 206.8 6 304.2 6 4016

5 24.33833 40 194.66 66 7 75 36500000 7 9149 7 1115 7 2089 7 3062 7 405
8 016.2 8 113.6 8 2 10.9 8 3 08.2 8 400.0

6 29.20 00 0 41 199.53 33 3 76 360.88667| o 5133 9 1156 9 2129 9 3103 9 407.6
- . 10 020.3 10 117.6 10 214.9 10 3.12.3 10 4 09.6
T 34.06 607 42 204.40 00 0 7 374733331 ) 9993 11 119.6 11 217.0 11 314.¢ 11 4118
8 38.93 333 43 209.26 66 7 78 319600001, 4 9943 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
. 1 026.4 1 123.7 1 221.0 1 318.4 1 4156.7

¥ 43801000 4 2115353 I SAARO8T 2 028.4 2 125.7 2 23.1 2 3204 2 417.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 3 0304 3 127.8 3 225.1 3 3224 3 4198
4 032.4 4 129.8 4 2 27.1 4 3 24.4 4 421.8

11 63.563 333 46 223.86 66 7 8l 30420000 5 0345 5 1318 5 2201 & 3265 5 4388
6 036.5 6 133.8 6 2 31.2 6 328.5 6 425.8

12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 7 038.5 7 13.9 7 233.2 7 3305 7 427.9
8 040.6 8 137.9 8 235.2 8 3 32.6 8 4299

13 63.28 66 7 48 233.60 00 8 g3 403.03333| 9 0426 9 1399 9 2373 9 3346 9 4319
10 044.6 10 141.9 10 239.3 10 3.36.6 10 4 33.9

14 68.13 33 3 49 238.46 66 7 84 408.80 00 0 11 046.6 11 1440 11 241.3 11 338.6 11 4 16.0
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 | 2.0 0 48.7 6.0 146.0 100 2 43.3 140 3 40.7 180 4 38.0
1 050.7 1 148.0 1 2454 1 3 42.7 1 440.0

16 77.86 66 7 51 248.20 00 0 86 418.53 33 3 2 052.7 2 150.1 2 247.4 2 3 4.7 2 4 42.1
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0 3 054.8 3 1521 3 249.4 3 3 46.8 3 444.)
18 87.60 00 0 63 257.93 33 3 88 428.26 66 7 4 056.8 4 1 54.1 4 2 51.4 4 3 48.8 4 446.1
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3 5 0 58.8 5 156.1 5 2 53.5 5 350.8 5 448.1
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 6 0 60.8 6 158.2 6 2 55.5 6 3 52.8 6 4 50.2
7 062.9 7 160.2 7 2567.5 7 354.9 7 4 52.2

21 102.20 00 0 56 272.53 33 3 91 442.86 66 7 8 064.9 8 162.2 8 259.6 8 3 56.9 8 4 54.2
22 }07.06 66 7 57 277.40 00 0 92 447.73 33 3 9 066.9 9 164.3 9 2 61.6 9 358.9 9 4 56.3
23 111.93 33 3 58 282.26 66 7 93 452.60 00 U 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7 11 071.0 11 168.3 11 2656 11 363.0 11 4 60.3

25 121.66 66 7 60 292.00 00 0 95 462.33 33 3

3.0 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3

26 126.53 33 3 61 296.86 66 7 96 467.20000| 1 075.0 1 1724 1 269.7 1 367.0 1 464.4
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 2 077.1 2 174.4 2 2171.7 2 3 69.1 2 4 66.4
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 3 079.1 3 176.4 3 273.8 3 371:.1 3 468.4
20 141.13 33 3 64 311.46 66 7 99 481.80 00 0 4 0 81.1 4 178.4 4 275.8 4 373.1 4 470.4
30 146.00 00 O 65 316.33 33 3 100 486.66 66 7 5 083.1 5 180.5 5 277.8 5 375.1 5 4172.56
6 085.2 6 18.5 6 279.8 6 377.2 6 474.5
31 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 087.2 7 184.5 7 281.9 7 379.2 7 4106.5
32 1565.73 33 3 67 326.06 66 7 300 1460.00 00 O 8 089.2 8 186.6 8 2 83.9 8 38l1.2 8 478.6
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 9 091.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
. 34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3 10 093.3 10 190.6 10 2 87.9 10 85.3 10 482 4
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 11 4 84.6
;{(nnl temperature was maintaimed from  tent that the packer could not realize Cold storage as we have it in Canada,
1.11‘.\1 to last. \t no time were they upon them  when  they reached  their  #2ys the Census and Statistics :\]onthly;
frozen, and “the unbiased tindings of the e ) : '
Laboratory showed that |,;M(‘].‘m]”plm]r market. But if they were chilled when 18 not as good as it should be. Especi-
Iy and chemically the changes in the fresh only a small percentage ot loss oc- ally is thes the case as regards poultry
composition of the tlesh of these well enrred. “All our experimental ship- nd oeggs. Some of ug were born in the
handled, well retrigerated birds were de-  ment of eggs™ the writer says, “have country and we know what a fresh egg
tually less than in that of birds badly cenfirmed and emphazised our observa- is. and also a good chicken, and the cold
handled and on the market for half the tions on the results obtained by the in- storage man often causes us to regret
time of the experimental shipments.” dustry.  We find that such factors as that he has taken up a business which
A few shippers provided with arti- dirty shells, wet nests, damp cellars, ete., he does not understand. Every food
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6 £ 8
1 0 4
2 0 8
3 012
1 016
310
6 1 4
718
8 112
9 116
10 21
11 2 §
1229
13 213
14 217
15 3 1
16 3 6
17 3 9|
18 3 13 |
19 318
20 4 2
21 4 6
22 410
23 414
24 4 .8
2 5 2
26 5 6 .
27 65 1V ]
28 5 15
20 6519
30 6 3
s1 6 7
32 611
33 615
34 619
35 7 3]
36 7 7
37 712
38 716
39 8 0
W0 8 4
41 8 8
@ 812
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“ 9 0
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910 1
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (914 per cent Premium).

Hundreds. Hundreds. | Cta. o. d. Cts. . d. Cts. s. d. Cts. 8. d.
6 £ o d. £8s. d. $ £ s d £ o d. 1 ¥% 26 0% :;ii% 77:‘:;“
1 0 4 1y 201011y 51 10 9 7 1047 18 103 § : :; 11 :% poie 2;‘ M,
2 08 2y 41 111 52 1013 84 loss v 10% | ° 2"‘ = i 2% e
- : % 54 2 23, 9 3 3
3 012 4 6l 12 10y, 53 10 17 93, 1usY EA 5 214 30 1 23 5 £ 3 80 3 3%
1 016 51 82 310 54 11 111 10911 9% | o 3' 311 sy 5 2 3y sl 3 4
31 0 6y 10214 0% 65 11 6 0y, 1130 2 83 7 3y, 2 1 3y 5T 2 4 82 3 41
6 1 4 8 123 6 9 56 11 10 13, 1150 13 8 8 4 33 1 4y 58 2 41 83 3 6
718 0y 14315 8y 57 1114 3 1171 4 8 . sy, M 1 4y, Fry 84 3 by
8 11210% 164 7 8 58 1118 4y 119115 7% | 1o = 5 154 6 25, 8 36
0 116113 18418 7y 59 12 2 5% 1212 6 7 |, 5% 3 15% 6 26 86 3 6y
1021 13 205 9 7 60 12 6 7 123217 6% | 1o 6 37 1 ey 62 2 61 87 3 1
11 2 5 21, 226 0 61 61 12 10 81, 1253 8 6 13 61, 38 1 63 63 2 7 88 3 1%
12 2 9 33 24611 6 62 1214 91, 127319 51 | 14 7 3 1 7y 64 2 7y 8 38
13 213 5 267 2 51y, 63 12 18 103, 1294 10 6 15 Y, 40 1 734 e 2 8 90 3 8y
14 217 6y, 28713 b 64 13 3 0y, 1316 1 4% | 16 8 41 1 8y, 66 2 81, 91 3 9
15 3 1 73, 308 4 41, 65 13 7 11, 1335 12 4 17 814 42 1 83, 67 2 9 92 3 9y,
16 3 5 9 328 15 4 66 13 11 28, 1356 3 31, | 18 ] 43 1 9y, 68 2 91, 93 3 93,
17 3 9101, 349 6 31, 67 1315 4 1376 14 3 19 91/, 4 1 93, 6 210 ‘94 3 10y,
18 313113, 36917 3 68 1319 5 1397 5 21, | 20 93, 45 110y 0 2 101y, 95 3 10%
19 318 1 390 8 23 69 14 3 63, 1417 16 2 21 101, 46 1 103 71 211 96 3 11y,
20 4 2 2y, 41019 2y, 70 14 7 8 1438 7 1Y% 22 108, 47 111y, 2 211y 97 3 119,
21 4 6 31 43110 1s; 71 14 11 91, 1458 18 1 23 11y, 48 111y 3 30 98 4 0Y%
22 410 5 452 1 1y 72 1415103 1479 9 0y |24 1% 9 2 0y 74 3 0y 99 4 0%
23 414 6y 472 12 0% 73 150 0 150 0 0 |2 1 0% 50 2 0y % 31
24 4 .8 Ty, 493 3 0y 74 15 4 11, 1520 10 11%
26 6 2 9 513 13 113 75 15 8 28, 1541 111 e
26 65 610y 534 411y 76 1512 4 1561 12 10} TABLE OF DAYS FOR COMPUTING INTEREST.
27 6 1v 111, 554 15 108, 77 15 16 51, 1582 3 10
28 515 03 575 6 10y, 78 16 0 6% 1602 14 9% | To Find the Number of Days from any Day of any one Month
20 519 2y 59517 9%, 79 16 4 8 1623 5 9 to the same Day of any other Month.
30 6 3 31y, 616 8 91 80 16 8 91, 1643 16 8
S1 6 7 43, 63619 8 81 16 12 101, 1664 7 8 ) e med B oo B g S & L F s
32 611 6 657 10 8?/’: 82 16 16 113, 1684 18 1% from: 9 8 & & 438 3 E & 8 é g
33 615 71y 678 1 73, 83 17 1 1y, 1706 9 7 To Jan . . 365 334 306 275 245 214 184 153 122 92 61 31
34 619 8y 689 12 7y, 84 17 5 2Y, 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
35 7 310 719 3 63, 8 17 9 33 174611 6 Mar 59 28 365 334 304 273 243 212 181 151 120 90
36 7 7 11y, 739 14 6y, 86 17 13 6 1767 2 b6, April 90 59 31 365 335 304 274 243 212 182 151 121
37 712 0%, 760 5 5%, 87 17 17 61, 1787 13 & May . 120 89 61 30 365 334 304 273 242 212 181 151
38 716 2 780 16 b5y, 88 18 1 73, 1808 4 41, June . 151 120 92 61 31 365 335 304 273 243 212 182
39 8 0 31, 801 7 43, 89 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
0 8 4 4y, 821 18 4y, 90 18 9 101, 1849 6 3, Aug . 212 181 153 122 92 61 31 365 334 304 273 43
41 8 8 6 842 9 3y, 91 18 13 113, 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
@ 812 7y 863 0 3y 92 1818 1 1890 8 23 Oct . 273 242 214 183 153 122 92 61 30 365 334 304
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 21/4 Nov. . , 304 273 245 214 184 153 123 92 61 31 365 335
4 0 0 93/‘ 904 2 2% 94 19 6 31/’ 1931 10 ‘% Dec . . 334 303 2756 244 214 183 153 122 91 61 30 365
% 0 4111, 92413 13, 95 1910 5 1952 1 1Y% N.B.—In leap year, if the last day of February comes be-
6 9 9 01, 945 4 1y, 96 19 14 61, 1972 12 03, | tween, add one day to the number in the table.
7 913 13, 965 15 0%, 97 1918 71, 1993 3 Oy,
8 917 3 986 6 01 98 20 2 9 2013 13 1184 EXAMPLE:—How many days from May 10th to Sept. 13th?
910 1 41, 1006 16 113, 99 20 6 10%; 2034 4 11Y | From the above table we get 123; add 3 for difference between
50 10 5 5%, 1027 7 111, 100 20 10 111, 2054 15 103, | 10 and 13, and we get 126, the number of days required.
The Bank Of Montreal. CHILIAN TARIFF CHANGES. three years. A duty of 5 per cent ad
valorem js to be levied permanently on
NOTICE is hereby given that a DIVI- Respecting the impend:ng increase ot goods which are now duty free under

DEND of TWO-AND-ONE-HALF PER
CENT upon the Paid-up Capital Stock
of this Institution has been declared for
the tbree months ending 30th April,
1912, also bonus of One per cent, and
that the same will be PAYABLE at its
Banking House in this City, and at its
Branches, on and after SATURDAY, the
FIRST DAY of JUNE next, to Share-
holders of record of 30th April, 1912,

By order of the Board,

H. V. MEREDITH,
General Manager.
Montreal, 16th April, 1912.

the Chilian customs duties, the Board of
Irade are now in receipt, through the
foreign office, of copy and translation of
the law imposing the increased duties,
which went into force on April 15.

An additional duty of 5 per cent ad
valorem is to be levied on articles which
15, 25, 35 or 60 per cent ad
valorem; and a surcharge of 10 per cent
is to be imposed on the specific duties
levied under article 6 of the Tariff Law
of December 23, 1897. except on sugar
and on wheat flour; this additional duty
and surtax are to remain in force for

now pay .

article 7 of the Tariffl Law, with certain
exceptions, the principal of which are
named below. (This list should be sub-
stituted for that given in the “Journal”.
for February 22):—

Special paper, unsized, for
plans,

printing,
coal, maps. or models,
drawings and patterns, fresh fruit, im-
plements (herramientas) and spare parts
thereef for use in agriculture, mining,
arts, trades, and industry except those
specially mentioned in the Tariff Law;
varns and threads for weaving, embroid-
ering or marking, printed books (other

charts,
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Q Y DRICT T N 5 5
WHOLESALE PRICES CURRENT. 1 Excellent Site for WHOLESALE PRICES CURRENT. WHOLE
@' First-class
Name of Article. Wholesale. | Suhl"han and Summe[ Hntel Name of Article, Wholesale. .
|
o !
i T S W R 2 VO P TR )
DRUGS & CHEMICALS— $c $c l Chisones= s
c. $e
. F ] . Teas—
Acid, Carbolic, Cryst. medi, .. .. .. 030 035 | or Suls at Vaudreull Fodder .. «v oo oo oo oo oo 013§ 014
Aloes, CBPE oo ae oo oo oo oo oo o0 ?l)g o;m i New MaKe ae oe ov on oo S 000 000 gounz Hysol
AlUIN .. oo oo oo oo oo oo . 5 176 . Finest Western .. .. s se se oo oo 000 000 oung Hysol
ﬁm" :lelsm-. ce e ae e s e we 8(;1« 322 Formerly knowa as Lothbiniere Point. f‘ines: \\‘\]'estem, white.. .. .. .. oo 012} 0128 &m e
rom ve ee ee e ae ee e 3¢ Fines! b . e
Camphor, Ref. Rings .. «c wo oo e 080 099 Eastern estern, ;coloured, .., .z =2 @5 gzé. g (],éi Ceylon ..
Camphor, Ref. oz. CK. oo oo e« ++ 090 095 on the line of the Grand Trunk and Canadiar GECUR S UL R L Indian S
CItric ACHd.. oo se se oo se o o0 oo 037 045 Pacific ; fronting on the St. Lawrence ; clear rtream o e
Citrate Magnesia, 1b. .o ee v oo oe 025 044 oo one 'side with shelter for Boats above and below Eggs—
Cocaine Hyd. 0z .. «o oo oo oo oo 300 85 t1e Falls. Also one msland adjoining. Area in all
Copperas, per 100 1bg. oo oo wo we o 0750 80 about 4 acres. Strictly Fresh .. .. «. e oo oo oo 000 000 HARDW!/
trcum lbn{:Jr w Ea (S8 @ ew e wE $F ?jé (1):}7 I?‘Imck,I Ng‘ }q ve we e be oe o jee 0000 000 . Anti
om SAILB o oo oo o we e e o0 f 78 ew La ; 2 im .
(,{);fc:rm(, . o we wee we «o 000 025 APPLY. TO THE OWNER, New La;d: N%- ; . . Lo 8%7 82.‘ Tin, B‘:ggk l
tum zl\rabxc, per 1b. .. .. v E3 8;’; (1)33 M. S. FOLEY ;JMUCtICdt”k“ S —— .. 000 000 }‘3 g:ock
um ‘Arag .. o e reoen ot € i o. stock .. .. .. .. .. 000 rips,
Ihsect Powder, 1b. +u wu =e «o +o == 035 040 GsiTen Ao FROPRICTOR No. 1 Candled .. .. v0 o0 e oo .. 000 388 Copper, ﬁléo
l;;scht }’m;vldu, per keg. 1be oo .o .. (;24 0 30 JOURNAL OF COMMERCE,"’ Ne. 2 Candled .. .. »e we ve e oo 000 000
enthol, 1b ce ss we we e s ee 850 400
MOTPhia oo co =s e or se we se =t 275 300 MONTREAL Cut Nail 8
Qil Peppermint, b, e ek se seowe me 83010 8 90 Sundries—
Oil, LemMON .. «o oo se oo oo oe oo @ 000 200 e = — — Base price, |
8‘)"1"" T e . ggg 8 00 Potatoes, Per DAZ .« +v +x ov e oo 180 200 40d, 50d,
xalic ACld oo oo eeoerof N 011 {hait those 5 Cad A= . . Honey, White Clover, comb .. .. .. 010301 Extras—over
Potash lmhmumle o S e 010 014 ian those dotiable at 35 per cent) trade | yoney, white extracted .. .. .. .. 007 0 Ob’ Coil Chain—.
Potash, lodide R L 275 390 it . o hain—]
Qumm’e R o 06 02 catalogues, reviews amd other periodical
Strychnine .. <. .. 5 <« 070 073 or daily publications, samples of mer- Beans—
Tartaric Acid .. oo oo ee ee e e e 028 030 s . E
o chandise on which customs duty would | prime .. 000 0
Licorice.— not amount {o more than two pesos, Best hard- plcked te se se e es ee 250 262}
bt:’cok 54 6, 8 12 & 16 to 1b., 5 Ib. 200 | coin. gold bullion or gold dust, cotton
XCB .. es o e we {ROCERIES
Acme Licorice e liets, “‘Ee o owe e 200 | »ced. crude  petroleum, ploughshares GROCELIES—
Licorice Lozenges, 1 and & Ib. cans. 160 | (puntas  para avados); copra, wheat, Sugars— Coil Chain !
\ TR colton virns and machinery for cotton Standard Granulated, barrels .. 5 40 1
HEAVY CHEMICALS- e . i . | Bogs, 100 Ibs. .. o 5 85
" S —— T factories (the duty free importation of i\ Ground, in DATTels .. e we we 5 80
> ing L5 i @ @ e e £ ) J 5 . 1920 : oy . ix. Giound, in boXes .. . eu o0 oo 5 95
Blue VItriol .. oo wo we o we oe e 005 008 wheh until the ye |'x 1920 was granted it Ta Datills ol e e & 250
:‘,r""‘(“‘.l‘.”}’,eud;l' ot o ﬁ% ﬁ% by Law No. 900 of 1898); and other | Pewdered, in boxes .. .. .. .. .. 5 bb
s:«‘l‘-? lts)'\ . . £h 7 voods which cnjoy exemption from duty Ij,xms tumps, i buxes 00 1uk - 575 Galvanized
Sodzn {!i("xri; SR 150 2 50 = Yoy 1 . [_nrlh Lu:m.\._m boxts U 1bs. 6 10
Sal. Soda .. e 68 ¥ 5w e (l,ég 240 for determinate periods in virtue of spe- M"}'],;“”“‘ d Yellows st S 000 47 100 1b. box,
A Hhda S omenteated ! 0 &4 ) as: in puncheons, Moutt 031 038 Bright, 11
Sal. » R 50 2 (0 cial laws. i{o} in barrels .. .. 037 041
2 g Molasses, in half b . P
T \utomobiles are to be included among | Evaporated A\pples)ﬂ.r.rc?s. 0 s %e 5% 8 ;?] 3 i‘j Galvanized
- ' the articles which in virtue ol article 4 C ‘
. e ; y : Y , : i ue,
ém]‘l;‘l _fU“. oo o 33; of e Tarill Law are dutinble at the Raisins— (Q.aonfencs s“;"’d
Logwood .. v ee es ee ee ee rate of 15 per cent StTiang
: T (111 O ——— 000 015
p Logwood .. euee ee e ee e 175 25 . R X - - Loose Musc
Indigo  (Bengal) 0 .ol A 1 ; Phe Tarvifl Taw of 1897 and the corres :;‘:’L';g \hll?)tnd'o.n“ ¥ ek s ggﬁ gl_’(; Iron Horse
{:“\1:;;:(;\1'“]““) oo o f} 7'3 (l)gg ponding valuation tarith are to he en t:ol‘x. Lilj\mu{... iF s B BB EE 0 00 3(1)0 No. 2 and la
8 o i B S ) i ew e 8 ixtra Desert .. .. .o to oo oo : Vo
glmhlm o iwe e i B AN @ e ee ((; 09 1 gt forced in the \laoallanes Termuory from Royal Buckingbam . 0w ‘:ég a:. Il. and sr
JUINAC .o oo oo oo o as oo oo oo se 80 0 9L . s G e alenpia. ‘Solecte Tttt r Iron
Tin CIystals .. oo oo eo s es <o 030 053 April 15 o respeet of @ number of arti :f::::t:: b,‘:ft:td o 383. ggg Am. Sheet St
PISi— ele<, including mmeral waters,  aleohol, ‘l'}lln.d‘”LS ve e s ss as ss se es so 000 00OR :z gﬂggt sstt
jivits of wine, liguenrs, spirits, sweet l"ln‘lrlal:h v o o s e ww v (U D03 Am. Sheet St
New luldics, boxes, per b oo o 0084 0 vp <1 ; PRIES «o ov v sn ax me s on ok 28 0 074 0 08 Am, Sheet St
Labrador Herrings .. .o oo oo oo e 576 6 00 ened or nots heev, {ohaceo, clgars and e g ve et e es s e DOB 009 Am. Sheet St
Labrador 1lerrings, half bris. ... . 0w 400 - - ) - Jrunes, alifornia .. .. .o o o0 .o 009 014 Boiler plate
Materel, No. 2 per DFloe. oo ee oo (8§00 crarettes, prekelss frunts dried or pre :_irm.wsi.“ [irlcmh vt i wies e s e A8 808 012 Boiler Platefl
o . A ) Y Sl Cigs, JAS ve e e ee en ee e 05 0 06
t::t:: l(\.y:(ll’ ]\'I;L;ul - l:: 86 corved, inosyrupooroan spirits: akes and | Fizs, new 1AYers .. .o ae e ae ae oe 008 013 g::g (IJI;)ndbz
Green Cod, small e oo 8 00 Bisenits,  flowr, maize, harley, peas and Bosnia Prunes .. .. .. .. .. .. .. 903 0CY base O:aB;:‘
salmon, bris., Lab. 1 e e E . ~
b’ahn:n balf brls. . .. 00 00 ];’ w0 heans., condensed milk. vegetables, tim s
Salmon, British (uhnnl)m, hxla . 14 ;’Jg hor. bt ie T ])()1.11()('\'. salt, ice— T
Salmon, British Columbia, half brls. 750 o, bt bell, i i e a Plat
Boncless Fish .. .o oo . s ee 006 90p | wole leather. drossid sking and Jeather i s o s e 8(0)8 ggg Full polish
BOuCIEssiCio: oo o 35 86 Bt 2 e 000 b 08 - tures. - (BriCsh Board of Trade | Patna, per 100 lbs L e a0 Ordinary, 52 s
Skinless Cod, CaSe vo o ev eo ee e 00 y manuia 1 2 Ord
Herring, DOXCS o we wr or ee or ae ! 6125 Pot Barley, bag 98 Ibs. ... 004004 inary, 60 s
, 018 000 | .Journal.) Pearl Barley, per lb, 0044 0 06 Ordinary, 75 g
FLOUR - 'Hvllwld pearl, pu Ib. © 0084 007 Black Iron Pi
Se i i
Choice Spring Wheat Patents .. .o 0 00 5 80 e] C v él’llll')hl tins ’ S B 0 0640 07
Seconds .. o ee e e e ee ee e 000 5 30 l«'us: 2 1b. tins oo 0(,)2 0974
1\\\1;..;111.,1711\\ i\lul‘n% Ilm];lurs v we se ww k;'l(\ 2 10 UKL OL FOR SMELTING. Salmon, 4 dozen case } 2% ;gg
inter weat  latents. oo oo ee e 75 6 ¥ MEALoes, per PEE T
Urtngey Whont Pl v o 0% 4 k0 _ ‘ omitioes, per dozen cam <. 165 178
Straight bags .. .. oo oo o oo e oo 0002710 An interesting paragraph of the pre " 50 & 010 125
EXLEAS o0 -0 ev en os on se ae en es 175 8 St .
Rolled Oas. LT s 5 b | liminary report of the Department  of Salt—
E‘:-l;;:lmrxlll'hl‘:lg‘-,ls. e i B @6 B5 WS 89 .135 0 0u \lines for British Columbia relates to the - Per 100 feet
drany I Loes 25 00 26 00 s s P v ; indsor 1 Ib. bags gross .. .. .. 160
;II:;::]‘lhl.icm UAES vn o 3 6 48 55 @ ZZ JL; 200 | experiments being made at the Van Ada ::i;1l<1lsx,‘- 3 lllh, 1(;)0 bags in brl. - 3 00 lg'eel Cast per
OULLLE, vop v oo e w2 2y E50 08 20 S000( 98 04 molter “ane o Tsland.  These ex- indsor 5 Ib. 60 bags .. .. .. 2 90 teel, Sprin
Mixcd GIBUOS .. eo e o5 os s += 2500 32 00 .\mw.ltu on Vancouver Islan 1080« . Wingr Bl 8 l”\%’;s e 145 Bteel, T‘i)re,giot
FARM PRODUUTS— periments have been under the supervi- Windsor 200 1b. .. o. voovo ool ot 116 Steel, Sleigh s
H i f Thomas Kiddie, who states:— o delivered Montreal 1 bag .. 0 60 Bteel, Toe Call
Butter— sion 0 1 ¢ ! ste : Coarse delivered Montreal 5 bags .. 0 57} Steel, Machiner
Choicest Creamery .. oo wo ws 0096k 0928 “\We used 157 gallons of oil in 2.33 hours m‘l‘(;“ 5\{{”: bag, 200 1bs. Gel W 1 66 Steel, Harrow
Choicest Creamery, scconds .. 000 080 1 tv aall for heating up. or 217 Chitern; Sk DS, 250 ibe, s 2 10
Choicest Eastern Townships U-unnvrv 000 000 anl six v gallons 1ot eating up, / C]l(.‘t';(e :*:vl.lt’ L:ﬂlgs 290 1bs. . 1 66 Tin Pl
Eastern Townships Creamery, Sec'ds. 0 00 9 00 aallons in all. This gave an average of se Salt, brls., 280 lbs. o 210 ates—
Current Recelpta, ........ eveees U031} 0 85 ¢
Fresh . 00 000 14.6 gallons of oil per ton of material T 1IC Coke, 14 x
DIRENY ovs sonimimimimmmipisss 557 § 000 0 . Coffees— 1C Charcoal, 1
Kresh August Dairy ... e T D (l,z) smelted, equal to 43.8 cents per ton of Seal brand. 2 1b 1X Charcoal ..
Choicest New Milk C camery .. .. .o smoelte The rate 2 . RES rand, 2 .ocans .. .. .. .. 6 32 Terne Plate 1C
Choicest Ulln(.\.f .............. y 833 8 t;(.) ore smelted. he rate of smelting was ODO- 1 1b. cans .. .. .. ve ee 033 Russian Sheet
Finest New Creamery .. «. «o .. =« 000 0 o | 110 tons per twentv-four hours.” Mr. ],'d Government—Java.. .. ve ee 0 81 Lion & Crown
Creamery, Seconds .. .o «o ee oo oo 000 000 | TCiddi ; R sure Mocho .. .. .. . e 024 22 and 24-gaug
Townships Dairy .. .. .. . .. 031 082 ! Kiddie thinks that with some changes {)ul‘c %\lar:u‘albo 3 e 018 26 gauge .. ..
| e 31 . . . ure Jamaica .. .. .. : P
watemn Dary . 1 0TI o G in e cost for smelting by (s method | Fure Septos . - Lot i 3o
Fresh CRolls ) ST Gsipese  should approximate thirty to thirty-five i‘,‘&?g"nlféo o v 0 }5 i:g; }'?ge]bié,
.. o e es ee ee e 0156 )

cents per ton of ore treated. -
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Teas—

Young Hysons, common .. .. .. ..
Young Hysons, best grade. .. .. ..
JODANE vo o5 we w5 s 68 w8 65 s

CONROU oo o0 4o 43 55 s 55 o» o8
Ceylon .. .. ..

®e oo 2o oo se se e ee ee oo

HARDWARE—

Antimony .. .. ee oo se e o
Tin, Block, L. nnd E per lb. .. .
Tin, Block Straits, per lb
Tm, Stnps, per lb, .. ..
Copper, Ingot, per lb.

Cut Nail Schedule—

Base price, per keg .. . .
40d, 50d, 60d and 70d, Nalls e
Extras—over and above 30d
Coil Chain—No. 6 .. .. .. .. .. ..
No. 5 ..
Noi & w5 oo a w0 s »
No. 8 wu o 66 55, 55
% ook s o ie as
6-16 inch.. .. .. ..
% inch .. .. ..
7-16 inch
Coil Chain No. 1
916 oo wi w5 i se
k(TR
Ber: oo ue
7-8 and 1 mch v e

Galvanized Staples—

100 1b. box, 1% to 1 .
Bright, 1% to 13, .% -

Galvanized Irop—

Queen’s Head, or e ual gau,
Comet, do. 5 28 gnqg Peitks 48

Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller.. .. .. ..
Bar Iron per 100 lbs. .
Am. Sheet Steel, 6 ft. x 2% ft., 18
Am. Sheet Steel, 6 ft. x 2% ft., 20
Am. Sheet Steel. 6 ft. x 21¢ ft., 22
Am. Sheet Steel, 6 ft. x 215 ft.,
Am. Sheet Steel, 6 ft. x 215 ft.,
Am. Sheet Steel 6 ft. x 21¢ ft.,
Boiler plates, iron, % inch ..
Boiler plates, 1ron 8-16 inch
Hoop Iron, base for 2 in. and lsrger
Band (mnadmn 1 to 6 in., 30c; over

base of Band Iron, smaller size W

Canada Plates—

Full polish .. .. e ®
Ordinary, 652 sheets R
Ordinary, 60 sheets ..
Ordinary, 756 sheets ..
Black Iron Pipe, % inch .. 5 e B
% inch .. .. .. ..

Yo ineh o5 .o .. .

% inch .. ., .. ..

1 inch.......

1% .inch. 55 oo oo o

1% inch .. .. .0«

2 inch .. .. .. ..

Per 100 feet net.—

Steel Cast per 1b., Black Diamond
Steel, Spring, 100 1bs. .. .. .. .
Bteel, Tire, 100 1bs. .. .. .. .. .
Steel, Sleigh shoe, 100 lba s oo o
Bteel, Toe Calk .. .. .. .. .
Bteel, Machinery o @ .
Steel, Harrow Tooth .. ..

Tin Plates—

1C Coke, 14 x 20 .. .. .. .
1C Charcoal, 14 x 20 .. .. ..
1X Charcoal .. .. . ee o
Terne Plate 10, 20 x 28 P
Kussian Sheet Iron .. .. se. oe
Lion & Crown, tinned sheets S0 o0
22 and 24-gauge, case lots .. .. ..
20 QRULEL .. co 0x 00 cn we 00 ea me
Lead: Pig, per 100 1bB.c. <o oo oo
Sheet .. ee so so _se ss se e
Shot, 100 Ibs , 760 less 25 per ¢ent..
Lead Pipe, per 100 Ibs, .. .. .. ..
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THE

London PDirectory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
hists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
"ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
cte., in the principal provincial towns
and industrial centres of the United
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London., E.C., Eng.

GROUND WATERS.

Underneath the surface of the earth
15 a vast body of water which may be
likened to an urderground lake, called
the “ground-witer.” It is into the up-
per surface, frequently termed the “wa-
ter table,” @f this  ground-water that
wells are gunk for domestic and other
water mapr's,. It has Dbeen estimated
that, i#f all the moisture resident in the
upper 100 feet of the ground were col-
Jeeted, the amount weuld be the equival-
mt of a lake of wate® some 17 ft. deep,
.6, the equivalent e@f about 7 years’
rainfall. During periods of plant
crowth, this ground-water yields. chiefly
by capillary action, part of its moisture
to the plants; ardi then, during seasons
of excessive raimfall, is svain replenished
from the painfall. The annual fluctua-
t'on it level of the ground water-table
under normal conditions is but a few
inches.
The underground watirs of  Canada.
in some places, are now heing tapped
and wasted.  State after State, in the
United States, has enacted laws design-
ed to conserve the underground waters.

— TFrom “The Water-Powern of Canada.

WHOLESALE PRICES CURRENT.

Name of Article.

Zinc—

Spelter, per 100 lhs o
Sheet zine .. .. .

10 to 12 gauge ..
14 to 16 gauge .. .. .
18 to 20 gauge .. .. ..
22 to 24 gauge ..

26 gauge .. .. .. ..
28 gauge ..

Wire—
Plain Galvanized, No. 4..

o o No.

do do .

do do No. 9:5 oo oo o
do do No. 10
do do No. 11
do do No. 12
do do No. 13
do do No. 14
do do No. 15
do do No. 16

Barbed Wire, Montreal.
Net extra—

ROPE—

Sisal, base ., . . %
go 7-16 and up e

do 8- 16 . .
Mdmlla 7- 16 and Iarger oi
% @5 e
do % to 5 16 e so es
Lath yarn .., ., .. |

WIRE NAILS—

2d extra .. ..
2d f extra ..
8d extra . os lae &
4d and 5d extra .. ..
6d and 7d extra .. ..
8d and 9d extra .. ..
10d and 12d extra .. ..
16d and 20d extra ..

20d and 60d extra .. .
Bage i i s5 6 85 e

BUILDING PAPER—

Dry Sheeting, roll ..
Tarred Sheeting, roll

HIDES—

Montreal G(reen Hides—
Montreal, No. 1
Montr(al No. 2 .. ..
Montnal No. 3 .

ed and inspected
Sheepskins .
Clips .. . o
Spring lambskms
Lambskins .. .,
Calfskins, No. 1 ,

do No. 2 .,

Horse Hides .
Tallow rendered

LEATHER—

No. 1 B. A. Sole .. ..
No. 2 B. A. Sole .. ..
Slaughter, No. 1

Upper, heavy e oee e
Upper, light
Grained Upper..
Scotch Grain e e
Kip Skins, French o
English S
Canada Kid_ .. .. ..
Hemlock Calf
Hemlock, light
French Calf

Splits, hcavy
Splits, small .. . S—
Leather Board, ( an:\tlu
Enamelled Low per ft.
Pebble Grain TR
Glove Grain ..

Box Calf ..

Brush (Cow) Kld

Buff .. "
Russetts, hght

Russetts, heavy

Russetts, No. 2 ..
Russets’ Saddlers’, dozen. .
Imt. French Calf ..
English Oak, 1b.
Dongola, extra
Dongola, No. 1 .
Dougola,, ordinary ..
Coloured Pebbles

Coloured Calf ..

Black Sheet lrom, per 100 lbs.—

Spring Wire, per 100, 1. 26 .

Iron and Steel Wire, plain, 6to 9
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

S

Name of Article.

LUMBER—

Pine (Face Measure) .. <.
Spruce (Board Measure) ..
Pine (Board Measure) ..
Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. «-
1 Inch Pine (T. and G.)
2x3, 3x3, and 3x4 Spruce (B.M.)
2x3, 3x3, and 8x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) .. ..
134 Spruce, Flooring (B.M.) .. ..
14 Spruce (T. and G.) <o oo oo
1% Pine (T. and G.) .. .
1 Pine (L. and G.), (V.I
Laths (per 1,000) .

3 inch
8 inch
1 inch
1 Inch

MATCHES—

Telegraph, case .. ..
Telephone, case
‘Tiger, case ..
King Ldward .. ..
Head Light .. .. ..
tagle Parlor 200's .. e oo
Silent, 200’8 .. <. ¢ o0 e oo

do., B00'8 .. .v ou oo oo se oo
Little Comet .. .. ¢ o oo oo

es oo oo

OILS—

Cod Oil .o o0 o0 oo
8. R. Pale Seal .. .. .
Straw Seal .. .. .. <. . .
Cod Liver 0Oil, Nfid. . .. ..
Cod Liver Uil, Norwegian ..
Cod Liver Oil, Norway Process ..
Castor Oil .. .. ..
Castor Oil, barrels .. .. oo
Lard Oil .. o

Linseed, TAW .. +¢ <o oo oo oo oo
Linseed, boiled .. <o <. <o
Olive, pure .. .. oo oo oo oo oo
Olive, extra, qt., per case .. ..
Turpentine, nett .. .. < oo oo
Wood Alcohol, per gallon .. ..

PETROLEUM—

Acme Prime White, per gal. ..
Acme Water White, per gal. ..
Astral, per gal. .. .. ..
Benzine, per gal. .. ..
QGasoline, per gal. .. ..

GLASS—

First break, 50 feet .. «c oo <o
Second Break, 100 feet .. <. .. «
First Break, 100 feet .. <o oo «o
Second Break, 100 feet .. oo .o
Third Break .. .. ..

Fourth Break .. ..

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs ..
Do. No. 1 .¢ ¢o o0 oo

Do. No. 2 .. vo 4o oo oo
Do. No. 3 .. .. ..
Pure Mixed, gal. .. ¢ oo oo oo
White lead, dry .. «¢ oo &
Red lead .. .. .. «. oo oo oo
Venetian Red, English .. .. .o
Yellow Uchre, krench .. .. <o
Whiting, ordinary .. .. «c oo oo
Whiting, Guilders’ .. .. <o oo
Whiting, Paris Gilders’ .. .. ..
English Cement, cask .. .. ..
Belgian Cement 4
German Cement .. ..
United States Cement
Fire Bricks, per 1,000
Fire Clay, 200 lb. pkgs .
Rosin 280 lbs., gross.. .. oo .o

Glue—

Domestic Broken Sheet .. .. ..
French Casks .. .. oo oo
French, barrels .. .. .. ..
American White, barrels ..
Goopers’ Glue .. .. .. ..

oo oo

Brunswick Green .. .. oo oo oo
French Imperial Greem .. .. ..

Wholesale.

No. 1 Furniture Varnish, per gal. .

a Furniture Varnish, per gal.
Brown Japan .. ..
Black Japan .. .. ..
Orange Shellac, No. 1 .. .. .
Orange Shellac, pure .. .. .. «
White Shellac .. .. .. .. .. .
Putty, bulk, 100 lb. barrels .. .
Putty, in bladders .. .. <o oo
Kalsomine, 5 1b. pkga ..

e oo
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SYNOPSIS OF CANADIAN NORTH-

WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and ?6, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more ol

Application for entry must be made in
person by the applicant at a Dominion
Tands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother ov
gister of an intending homesteader.

DUTIES:—(1) At least mx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (8M
acres in extent, in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owmed by himseif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

BUSINESS  OPPORTUNIT:ES.

The following were among the nqui.

ies received at the Office of the 1ligh
Commissioner for Canada, 17 Vicloria
Street, London S.W ., during fae week

ending April 15th, 1912:—

A Glasgow firm who sell all grules crude

and manufactured, ot asbestos, are
prepared to act as sellmg azents for
Canadian mine owners not already re-
presented in Great Britain.

A Liverpool firm make inquiry for tu°
names of Canadian manufacturers of
linseed cake.

A South of England
wish to appoint Canadian agents for

the sale of their centrifugal and tor

engineer'ng  fivm

bine pumps.
A TLondon firm desire
cies for Canadian importers and  eox-

to secure agen-

porters.

! From the oranch for City Trade Inquix-
ics. 73 Basinghall Street, E.C.

A London firm manufacturing a new pa-
tented tobacco pi]n‘_ and also a spovl:\l
pipe cleaner, seek (‘anadian

resident agents.

suitable

WHOLESALE PRICES CURRENT.

Ale—

English qts.
English, pts. .. .. «
Canadian, pts.

Porter—
Dublin Stout, pts. .. ec oo oo

Lager Beer, U.8.
Lager, Canadian .. .. oc oo oo

Spirits, Canadian—per gal.—

Alcohol, 65, O.P. .. .
Spirits, 50, O.P.
Spirits, 25, U.P.
Club Rye, U.P. <o oo e
Rye Whiskey, ord., gal. .. ..

Porte—

Tﬁrragonﬂ o% ws wa e es fek
Oporto8 .. oo oo oo oo oo oo
Sherries—

es e se

Diez Hermanos .. ..
Other Brands .. ..

Clarets—

MedoC .. <. es s ee ee e
St. Julien .. .. o0 oo oo s

Champagnes—

Piper Heidsieck .. <. oo <o
Cardinal & Cie .. .o oo

Brandies—

Richard, gal. .. ..

Richard V.S.0.P., 12 qta. ..
Richard, V.O., 12 qta. .. ..

Scotch Whiskey—

Bullock Lade, G.L. .. .o <o
Kilmarnock .. e e oo oo oo
Usher's O0.V.G. < oo oo .o
Dewars «. oo oo oo oo es oo
Mitchells Glenogle, 12 qts. ..
do Special Reserve 12 qts.
do Extra Special, 12 gts..

Irish Whiskey—

Mitchell Cruiskeen Lawn.. ..
Power’s qts. .. <o oo oo
Jameson’s, qts. .. .. ..
Bushmill’'s .. «c .. oo
Burke’s .. .. co oo co _eo oo
Angostura Bitters, per 2 dos.

Gin—

Canadian green, cases .. .. ..
London DIy .c ec oo oo oo oo
Plymouth .. .c ¢o oo oo oo oo
Ginger Ale, Beliast, doz. ..
Soda Water, imports, doz. ..
Apollinaris, 80 qta

WINES, LIQUORS, ETC.—
-

Dublin Stout, qt8. .. cc oo oo e

Canadian Stout, pts. .. «. .. ..

s se se oo ee

.o

.o

.o

do Finest Old Scotch, 12 qts.

Richard 20 years flute 12 .éu."in"el;
Richard, Medecinal .. ¢ oo sc oo oo
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* Name of Article. Wholesale.
Paris Green, f.o.b. Montreal— $c $Sc
Brls. 600 1b8. .. co oo oo oo o 017
100 1b. lots Drums, 50 Ibs. .. .. 019
100 1b, lots Pkgs., 1 Ib.. .. .o o 02
100 1b. lots Tins, 1 lb. .o oc oo oo 0 n
Arsenic, kegs (300 1b8.) .. <o oo oo 013
WOOL—

Canadian Washed Fleece .. .. .. .. 019 02
NOILI-WEBL o ov os oo ws oo oo so 000 000
BUENO08 AYTES .. v oo oo oo oo sa 0 25 040
Natal, greasy .. e oo oo oo oo oo 000 020
Cape, BreaSy oo eo oo oo oo ve o 018 020
Australian, gre@sy .. oo e oo oo co 000 000
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British Ame
Oanada Lif
Confederatic
Western As
Guarantee (

BRITISH A
Quotations c

8hares Divi
260,000 12s. p
460,000 12s. p
220,000 6s.
100,000 17%
205,000 756
100,000  1ls.
10,000 28
179,996  12%
10,000 10
200,000 10
67,000 1628
160,000 6s 6d |
100,000 ..
20,000 17s6d
216,602 110
85,802 20
106,650 88
20,000 185
40,000 40s. pe
50,000 6
110,000 , 40s pes
800,000 40
44,000 80s.
§8,77¢ 85
100,000 20
689,220 10
204,468 76 23
264,885 17%
240,000 128, pe
48,600 1028
300,000 18%
@,400 13
1,84 50
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Sewing
Machines

|/\FOR THE MERCHANTS TRADE.

Write us for Prices and Terms.
We can Interest You.

Foley & Williams Mfg. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to
Chicago, Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Apl. 10, 1912, SECURITIES. ]\i%l:ld!;‘l:]
No. Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend | por vgjye, | Paid per | quotations 1017, 4% Pi6s o s v ws o | 55
per year. Share per ct. 1941, 3 p.c. .. o« | 85 86
Cnnada 4 per cent lonn 1910 oe) o 90 ’"
British American Fire and Marine .. | 15,000 |8}—6 mos. 360 350 97 i’.m%er bc:nt“lo.nn, 1088 Ti e es wn -.‘ i
Oanada Life te et es ee ee eo| 2,600 | 4—6 mos. 400 400 160 234 p.c. 10an, 1047.. .. ou vu oo | 78 19
Confederation Life.. .. .. .. . ..| 10,000 |74—6 mos. 100 10 27 Manitoba, 1910, 5 p.c. [ PO —
Western Assurance .. .. . oo oo oo| 25,000 | 5—6 mos. 40 20 20 ’ R |
Guarantee Co. of North America ...| 13,372 | 2—3 mos. % 50 160
e Shares RAILWAY & OTHER STOCKS
e ———
BRITISH AND IFOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Mch. 8., 1912 100 Atlantic & Nt. West b p.c. gua.
1st M. Bonds .. .. .. e oo 111 118
10 Buﬁn]o & Lake Huron £10 shr..| 124 12
. 3 < ) 5% p.c. bonds .. .. .. 184 18
8hares Dividend NAME Share Paid Closing Prices C:n Central 6 p.c. M. Bds. Int.
3 ng:ir by Gofr v W ae ee e
anadian Pacifle, $100.. .. .. .. 3
250,000  12s. per sh. Alliance Assur... .. .. .. .. .. 2 216 114 m Do. § pc-c bond‘! et se se s 333’ ?g:'
. Do. 4 p.c. deb. stock.. .. ..| 108
460,000 125, per sh. Do, (NeW) wsiioe a5 woiow w2 L 1 134 18} Do. & pio. pref. stock . o o1| M40 | At
220,000  6s. Atlas Fire & Life. .. .. vo .. .. 10 24 51 6} Algoma 5 p.c. bonds .. .. .. ..| 110 [ 112
100,000 17% British Law Fire, Life .. <o .. .. 10 1 4 44 GrlﬁndnTrunk, Georgian Bay, &c.
205,000 76 Commercial Union .. .. ¢o .o .. 10 1 19 “0 #
3 i 100 Grand Trunk of Can. ord. stock| 243 ( o4
100,00 1ls. Employers’ Liability .. .. .. .. 10 2 14} 154 100  2nd equip. mg. bds. 8 p.c. ..| 111 lll‘
10,000 28 Equity & Law .. <i ec oo .. .. 100 £ 274 284 100 1st pref. stock, 6 p.c.. .. o 109 110
y : 100 2nd pref. stock.. .. .. .. .| 98 9
179,996 12% Gen. Accident, Fire & Life .. .. 3 1§ 1 2 100 38rd pref. stock.. .. oo oo B43 | B8
ner i 100 5 p.c. perp. deb. stock.. .. .. 124 | 126
10,000 10 General Life .. .. . <. .o .. ..o 100 6 74 . it 100 4 p.c. perp. deb. stock. .| 99 |100
Quardian .. o 65 s se se e as 10 ] 10 10, 100 Great Western shares, § p.c. o 122 | 124
0,000 " S 100 M. of Canada Stg. 1st M., 6 p.c.| .. | .
67,000 1628 Indemnity Mar. PR AT ' 3 21 a3 100 Montreal & Champlain 5 p.c. 1st
1 Uni & Rock. 10 1% mtg. bonds ..
160,000  6s 6d per sh. aw: Lmnlon 0CK. o 0w ve o LT 51 Nor. of Canada, 4 p.c. deB. ltso;k
t . i b.|..
100,000 .. Legal Insuramce .. .. oo oo 0 .. [ 1 13-16 16-16| 190 Que(l})ec&(“gn 45,)%-9“}3 1';2 mtg,
20,000 178 64 per sh. Legal & General Life .. .. .. .. 50 [ ] 164 174 100 Well., Grey & Bruce, 7-p.c. bdl.

’ 1st mortg. . S -
u5,60 2 110 Liverpool, London & Globe. .. .. 10 1 22§ 23 100 St. Law. & Oft. 4 p.c. bonds ..|-.....
85,82 20 London .y s e oo ws (6 e e e 26 . 121 62 54
106,660 88 London & Lancashire Fire. .. .. 2% % 284 "294 Municipal Loans.

L d Lan Life .. .. ~ -
20,00 18 ondan ;& cashire: Lite 2: 51 4 4-1e 8116\ 100 Gity of Lon., Ont., Ist prt. 6 p.c.|
N h. Marine .. «. ce e o ee oo we e 1 88 89 100 City of Montreal, stg., 6 p.c. ..[ " | °°
10,000, 40w per i ) 100 City of Ottawa, red, 1918, 4% p.6| """ -+
50,000 6 Merchants’ M. L.. .. .. .. .. .. 10 25 33 34 100 City of erec. 8 p.c., 1987 .[ g M
redeem, ™M928, 4 p.e. .. .. .. ]
110,000 , 40s per sh. North British & Mercantile .. .. 25 6% 33} 404 100 Ci;;; of To'i‘gggo' i B 1t 00 10_2
Northerny vo: «o o e s /o5 oe w5 o8 10 1 p.c, TR
800,000 0 81 8 5 P.C. gen. con. deb 1910-!) . '.”
4,000 %0a. Norwich Unfon Fire .. .. .. .. .. 2% s 294 304 4 p.c. stg. bonds.. .. o
’ 100 City of Winnlpeg deb. 1'714 ‘5 p p
53,776 5 Phoenix i i ss isi ss 5o o w0 wn 60 1] 313 32 Deb. script., 1907, 6 pe. i e
100,000 20 Railway Passen... .. .. .. .. .. 10 2
68,2202 10 Royal EXCee v o0 oo oo oo oo oo 8t. 100 214 218 Miscellaneous Companies.
9
204,468 6 23 Royal Ipuumnce wo ow e e Ee e 10 1% 254 264 ;%g.n.g. (;Io'ftplﬂ Loge C oo 26 27
Scot. Union & Nal. “A”” .. .. .. %0 1 anada No est Lan ] P f—
264,885 174 84 31 100 Hudson Bay .. .. . e. oo «o o] 110 1
240,000 128, per sh. Bun PIP® .. s« we 0w o5 g5 cow 10 100 183 18§
48,000 10 23 Sun Life .. . .0 ce e ee w0 e 10 % 22 23 Banks
300,000 18% Thames & Mer. Marime .. .. .. .. 20 8 . .. Bank of England .. .. | 20r | 282
6,400 18 Union Mar., Life .. .. .. .. .. .. 20 2% London County and Weutminster .eo| 203 20]
: o Bank of British North America ...| 78} | 744
n,su 50 Yorkshire Fire & Life .. .. .. .. 5 % b 51 Bank of Montreal .. .. e. to o0 ee|eeee | euwas
Canadian Bank of Commerce. .. ..|£22
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North American Life Assurance Co.

‘sSoLID AS THE CONTINENT.”

EDWARD GURNEY, || % 1911 & L. GOLDMAN,
Solid N President. || : A.LA., F.CA.,
e | TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205,i76.98 Managing Director.
ntinenf - T GSTDMAN, | TOTAL ASSETS .. .. .o o ooooo oo oo oe o 12,313,107.67 || o b 0 yior
Dasie J. K. OBBORNE, | NET SURPLUS to POLICY HOLDERS.. .. .. 1,300,784.00 B.A. LL.B.,
Vice- Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 088,313.49 Becretary.

HOME OFFICE, = - TORONTO.

The Policy ’s | e,
t he Th l n g' WANTED.—Commercial Travellers for

' STRENGTHO A The Prudential agent handles a low-cost, all- a profitable sideline required by all
GIBRALTAR J 3 ouaranteed  contract. e doesn’t have to .
" ) talk estimates. e talkes guarantees. AP business men; no samples. Address,
preciate the advantage?

in confiden A.B.C. .0. 1405
WRITE US ABOUT AN AGENCY. sueg, 480, 2.0 Bax

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Founded by JOHN F. DRYDEN, Pioneer of Indnstrial Insurance in Awerica.
FORREST F. DRYDEN, President. HOME OFFICE, NEWARK, N.J. ) C E% »

Incorporated as a Stock Company by the State of New Jersey.

T ———
PERPETUAL CALENDAR

1 2 3 4 53 6 7
8 9 10 11 12 13 14
L5 16 17 ' 18 19 20 21
22 23 24 25 26 27 28
29 30 31
Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.  April, June, Sept., Nov., 30 Days.
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The use
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HEAD
Capital an

Insurance
Surplus D

All form
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Co.

LDMAN,
LA, F.CA,,

ing Director.

TAYLOR
B.A. LL.B.,

Secretary.

NTO.

—
wvellers  for
ired by all

Address,

Box 1405
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INSURANCE.

[he Federal Life “Company

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. .. .... 8 5,316,968.65
Insurance in Force .. .. .. .. .. .. .. .. .. $23887,141.41
Burplus Dee. 31,1911 .. .. .. .. .. .. .. .. $ 329,973.65

All forms of Life, Limited Payment Life and Endowment
Contracts issued.

INSURANCE.

BRITISH ATMERICA Assurange Compans
HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C., LLD.; Alex.
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.
CAPITAL .. .. .. .t vt vt i et vr ve oo +.  $1,400,000.00

$2,061,374.10

C. L. SWEENEY,
Manager, Montreal District,
180 St. James Street, Montreal. LIFE INSURANCE CO., Portiand, Me.
UN'“" MUTUA FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium,
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

Get the
Best ..

Do not place your insurance

Metropolitan Life Insurance
Company, of New York. 805,

olicy until you have learned ASSBES ... - - iciieiecieciceccccccaceacsss $813,000,000
poficy y Policies in Force on December 3fst,
all about the Guaranteed 1910« cceverneranns cecencenn e 11,288,054
Investment Plan offered by In 1910 it issued in Canada insuran-
ce fop ................. cevsccscssccsces $ 26,564,000
. It has deposited with the Dominion
The Manufacturers Life Insurance Comnanv Guvernment sxsioalvely faF Can
Head Office, - TORONTO. adians more than............... $ 9,600,000
There are over 414,000 Canadians insured in the
R
— METROPOLITAN.

THE CANADIAN

Subscription Subscription

oraer rorm | JOUNAl OF COMMErce | orcer Form

M. S. FOLE?, Editor and Proprietor.
SUBSCRIPTION ORDER FORM

l The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part

of Canada, United States, etc.

To THE JOURNAL OF COMMERCE, .

329 ST. JAMES STREET, MONTREAL.

",

- Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

____________________________________________________________________________ e fOr Which I agree to pay $3.00 on demand.

Date

NOTE.—Subscribers may change the address (0 which they desire the * Journal of Commerce” t0 be sent as often as they wish.
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The London & Lancashire Life & _ *\@;7

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION. ’
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. |

Alex. Bissett, MANAJER FOR

PPN
(N
AR

General Assurance Association, rtd. 2V :@1\@@‘ N
OFFERS LIBERAL CONTRACTS 2, )’ %Q/.‘k%»
TO CAPABLE FIELD MEN DY
LIVERPOOL ‘)

AND

LONDON

COMPANY
@ LIMITED (=2

i

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACCUMULATION
POLICILES.
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.

Paid-up Policy.

ous

Montreal Offilce:

WM. SNIDER,

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 818t Dec., '910
Policies in force in Western Ontario over 30,372.00

. GEO. DIEBEL,

President Vice-President. Gen. Agent, French Department.
Frank Haight, | T. L. Armstrong,
Manager. [

226-230 St. James Street.

J. G. BRUNEAU .. Prov. Manager.
J. P. MACKAY .. .. .. Cashfer

A. P. RAYMOND,

............ $705,926.07

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
s caused by a fall of several feet from: the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly fous-acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

“ Proudfit”
BINDERS

—_—0—

Are essentially bound books
with interchangeable leaves.

Flat opening with narrow
binding margins.

Save 114, inches in the safe,
and 3 inches on the desk.

Easy to operate, guide
bands made of especially tem-
pered steel, will not break,
cannot crack or become rough.

Write for Sample on Busi-
ness Stationery.

Business Systems Limited
62 SPADINA AVE., TORONTO

> ASSURANCE
WESTERN ‘Coweanr.
FIRE AND MARINE.  Incorporated 1851
Assets B - - - - $ 3,213.438.28
Losses paid since organization over $55,000,000.00
Head Office. - Toronto, Ont.

‘Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed.......c.ocoiveiiiiieriinanniae $14,750,000
Life Funds and Special Trust Funds.... .. 68,696,000
Total Annual Income, exceeds.........cccveiiveannsnens 86,000,000
Total Assets exceed.........cceeivecces o ... 111,000,000
Deposit with Dominion Government.....ccccoceeveeeeene 1,269,327

Head Office Canadian Braneh :Co5u oo I ™ Xh o1~ Montreal,

Applicati for Ag " licited in P 3 Adsbvd,

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.
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