
FILE WORKS.
Established 1863] Incorporated 1896,

>*.

i ■■■ ■..

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G. AH- Barnett Co
PHILADELPHIA. Pa

Owned and Operated by Nicholson File Co

;

CANADIAN
MALLEABLE

,

:

Iron&SteelCo.
Limited.

Owners for Cenede of Henderson’s 
Prooeeefor Manufacturing Steel.

factory:
32 Humberside Ave., 506 Lumedea Bldg. 
West Toronto. Toronto, Can.

OFFICE :

WOOL.

Erasme dossin,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.

The Home Life
Association of CanadaAdvertise in

Head
Office . . Home Life Bldg.,Toronto

THE JOURNAL OF Capital and Assets $ 1,400,000

COMMERCE.
H. POLLMAN EVANS, President.

J. K. McCUTCHEON, Man. Director.

A. J. WALKER, A.C-A., Secretary.

ID ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar-

SWEET
CAPiSAlket Reports in the Journal are unequal

led for comprehensiveness and correct
ness of detail. No Merchants or other

sabusiness men can afford to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts ef Canada, $3.00 a 
year.

tSub-
mm

CigarettesAddress,

CANADIAN JOURNAL of COMMERCE,
STANDARD

OFTHBMontreal.
WORLD

UNION 
ASSURANCE SOCIETY

Distinctive Qualities

or

North Star,Crescent 
and Pearl Batting

Limited
(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T. L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies throughout the Dominion.

Purity
Brightness
Loftinsss

Ne Dead Stock, oily threads nor 
miserable yelkm fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the be* for the pries.
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( M. 8. FOLEY,

/ Editor and Propriété*
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THE
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of

Paid-up C 
Rest, -

HEAD
BO

Sir Edmund

B. À. Lash, 1
Hon. Geo. A. 
John Hoakin, t 

LL.D.
J.W.Flavelle.E
A. Kingman, . 
tttr Lyman M. 
Hon. W. C. Ed
B. B. Wood, 
tttr John M. Ui

JLC.M.G.„K. 
ALEXAMD 
JOHN AIB

Branches i 
United Si

MONTREAL, 
LONDON, Eng 
NEW YORK, 
Mexico cm

The Bank is « 
lion of bills, fo 
exchange, draf 

Travel'ere’ C) 
Lett» rs of Cred 
paytble in all ]

Ban
Head Offi

Capital. .
Rest

DUNCAN C 
W. G. GOO 
JOSEPH H
Wm. H. Beatty 
Robert Reford 
^on. C. 8. Hyr 
William Stone

THOMAS 
T. A. B

ONTARIO 
Toronto 10 offit 
Allandale

Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Oollingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock

Kingston 
London(4 office 
Lynd hurst 
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

London, J 
Midland Ba 

New Yorl 
Chicago—

THE CHARTERED BANKS.THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsons BankThe Bank of British 
North America

Eatab. 1836. Incor. by Royal Charter In 18<0.

$4,866,666.66 
2,652,333 33

The Banker Montreal Incorporated by Act of Parliament 1865. 

HEAD OFFICE: MONTREAL.(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized #16,000,1X0.00)

Capital (ail paid-up) $ 15,529,000 00
Rest........................
Undivided Pi ofits.

HEAD OFFICE: MONTREAL,

$4,000,000
4,600,000

Capital Paid-up. 
Reserve Fund...

Capital Paid-up
Rest

15,000,000.00
1,855,185.36

HEAD OFFICE, 4 Gracechurch St., London, E.C.
W. S. Goldby,

BOARD OF DIRECTORS:
President 

.. .. Vice-President 
H. Markland Molson, 

Chas. B. Gordon.

Wm. Molson Macpherson
S. H. Ewing.............
W. M. Ramsay,
Geo. E. Drummond,

A. G. Wallis, Secretary.

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D.Whatman, 

H. B. Mackenzie,

D. McNicoil.
BOARD OF DIRECTORS: 

n. Lord Stratheona i 
M.G., G.C.V.O., Ho

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. <4 

Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Hard* 

Assistant Inspectors.

and Mount Royal, 
norary President. 

President.

Bt. Ho 
G.C. 11. Stikeman, Gen. Man.

Supt. Branches. .
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. O. R. Rowley, lnsp. Ur. 

Returns.—E. Stonham, J. H. Gillard, A. S. 
Hall, Winnipeg, Assistant Inspectors.

R. B. Angus,
Sir Edward Clouston, Bart., Vice-President.

David Morrice,
C. It. Hosmer, 
Alfred Baumgarten, 
H. V. Meredith,

B. B. Greenshields,
Sir William Macdonald, 
James Ross,
Hon. Robert Mackay,
Sir Thos. Shaughnessy, 

K.C.V.O.

LIST OF BRANCHES:
ONTARIO—Cont.ALBERTA.BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Montreal, P.Q.

•• St. Catherine St. 
North Battleford, Sask. 
North Vancouver, ti.

“ “ Lonsdale Ave.
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask.
Quebec, P.Q.
“ St. John’s Gate.Br. 

Quesnel, B.C.
Itaymore, Sask.
Reihn, Sask.
Reston, Man. 
ltossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.
St. John—Hay market Sq. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoo 
Semans,
Toronto 
Toronto—
Bloor & Lansdowne 
King & Dutferin Sts. 
Rovce Ave.
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Verdun. P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.
Weston, Ont. 
west Toronto Branch 
Winnipeg, Man. 
Wynward, Sask.
Yorkton, Sask.

Calgary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

Ridgetown,
Simcoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,
“ East End Branch, 

Teeswater,
Toronto,
“ Queen St. West Br. 
Trenton,

Waterloo,
West Toronto, 
Williamsburg,
Woodstock,

• Zurich.
QUEBEC.
Arthabasca,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville & Riv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,

St. James St.
“ Market and Har

bour Branch.
“ St. Henri Branch,
“ St. Catherine St. Br.
“ St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neiges,
“ Cote St. Paul Br. 

Pierreville,
Quebec,
Richmond,
Roberval,
Sorel,
St. C’esaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Blain- 

ville, Que., 
Victoriaville,
Waterloo,

Agassiz, B.C. 
Alexander, Man. 
Ashcroft, B.C. 
Battleiord, Sask. 
Belmont, Man. 
Bobcaygeon, unt.
Bew island, Alta.

Brant:
Burdett, Alta. 
C’ainsville, Unt. 
Calgary, Alta. 
Campbellford, Unt. 
Ceylon, Sask. 
Darlingford,
Davidson 
Dawson 
Duck 
Duncans,
Edmonto 
Estevan, Sask. 
ienelon r ails, Unt.
Fort Geor 
Forward,
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Unt. 
Hamilton—Victoria A. 
Hamilton—Westgh. Ave. 
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask. 
Kerrisdale, B.C. 
Kingston, Unt. 
Lampman.
Lilloot-f, R 
London, Unt.
London, Market Sq. 
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Unt.

H. V. Meredith, General Manager.
▲ . Maenider, Chief Inspector and Superintend

ent of Branches.
C. Sweeny, Supt. Branches, British Columbia.
W. E. Stavert, Supt. Branches, Maritime Prow, 

and Newfoundland
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Inspector Maritime Provinces and 

Newfoundland Branches.

BRIT. COLUMBIA:

Revelstoke,
Vancouver,

“ Main Street,
ford, Unt.

MANITOBA.

Branches in Canada at all import
ant Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec; Province of New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces: Province of British Columbia.

Winnipeg,
“ Portage Ave.

,., Yukon Dist. 
Lake, Sask. 

B.C.
ONTARIO.

Alvinston,
Amherstburg,
Aylmer,
Belleville 
Brockville,
Chesterville,
Clinton,
Drumbo,
Dutton,

“ Market Br.
Frankford,
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound,

1 Petrolia,
Î Port Arthur,
I AGENTS IN GREAT BRITAIN & COLONIES.
| London, Liverpool—Parr’s Bank, Ltd. Ire- 
, land—Munster and Leinster Bank, Ltd. Aus

tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular Letters issued, 
available in all parts of the world.

on, Alta.

ge, B.C. 
Sask.

nSasSk.9k‘ 

, Ont.BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street, 

E.C., F. Williams Taylor, Manager.
New York, N.Y.: G4 Wall Street, R. 

Y. llcbdeii, W. A. Bog, J. T. Molineux, 
Agents.

Chicago. 111.: 184 La Salle Street. 
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchy Cove: Newfoundland.
(Band Falls: Newfoundland.
Mexico City: Mexico. D.F. *

BANKERS IN GREAT BRITAIN. 
London: The Bank of England; The 

Union of London and Smith’s Bank, 
Ltd.; London County and Westminster 
Bank, Ltd.;
Bank of England, Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches. 
BANKERS IN THE UNITED STATES:

Sask.
• C.

NEW YORK (62 Wall Street), H. M. J. Me- 
Mlchael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of Engl.md, 

Issue Circular Notes 
of

and Messrs. Olyn and Co. 
for Travellers available in all parts 
World. Agents in Canada for Colonial Bank.

the

The National Provincial

Geo.O. Merson&Co.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Mein 7014.

New York: The National City Bank; 
National Bank of Commerce; National 
Park Bank.—Philadelphia: Fourth Street 
National Bank.—Boston: The Merchants

-Buffalo : The Marine 
First

National Bank.
National Bank.—San Francisco:
National Bank; The Anglo and London, 
Paris National Bank. THE DOMINION BANKSavings Bank Department connected 
with each Canadian Branch, and interest 
allowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
and Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business.

W. D. Matthews, Vice-President.
................................  ... $ 4,700/(0
........................................ 6.700,000
......................................... 70,000,000
General Manager.

- TH eHcOLLECTION DEPARTMENT ~= =
is an important feature of the business of the Dominion Bank. Collections 
and remittances are promptly made. This Bank has unsurpassed facilities for 
handling collections in all parts of the world. A branch of the DOMINION 
BAN K has been established at <3 Cornhill, E.C., London, England.

Sir Edmund B. Osler, M.P., President.
CAPITAL PA I UP..........
RESERVE FUND.................
TuT L ASSETS......................

O. A. BOGERT

TORONTO, ONTARIO.HEAD OFFICE,

THE CANADIAN JOURNAL OF COMMERCE.642
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The Bank oi Ottawa.THE CHARTERED BANKS.THE CHARTERED BANKS.

Dividend No. 83.
Notice is heieby given 

that a dividend of Three 
per cent, being at the rate 
of Twelve per cent per an
num, upon the paid up 
Capital Stock of this Bank, 
has this day been declarfd 
for thecurrent three months, 
and that the said divivend 
will be payable at the Bank 
and its Branches on ard 
after the first day of June, 
1912, to shareholders of 
record at the close of busi
ness on the 17th May next.

By order of the Board, 
Geo. Burn, Gen Mgr.

Ottawa, Ont., April 29th, 1912

The Canadian Bank 
of Commerce

$15,000,000
-12,000,000

Paid-up Capital, 
Rest, - - - -

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walter, U.V.O., LL.D., D.O.L., 
President.

e. A. Leah, Ksq., K.O., LL.D., Vice-President. 
Hon. Geo. A. Cox, wm. McMaster, Esq.
John Uoatin, Ksq., K.V. Robert Stuart, Esq.

LL.D. O. F. Galt, Eaq.
J.w.i'iaveue,Esq.,LL.D. Alexander Laird, Eaq.
A. Kingman, Esq. Wm. Farwell,Ksq.,U.C.L.
■Hr Lyman M. Jones, Gardner Stevens, Esq 
Hon. W. C. Edwards, Geo. G. Foster, Esq., K.C.
B. R. Wood, Esq. Chas. Colby, Eeq , M.A.
Mr John M. Glbaon, Pb.D.

K.C.M.G.„K.G., LL.D. A. C. Flumerfelt. Esq.
ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Iranohaa in every Province of Canada 
United States, England and Mexice. Union BankofCanada

DIVIDEND No. 101.

NOTICE is hereby given that a Divi-1^,, 
dend at the rate of Eight Per Cent peirTP 

upon the Paid-up Capital Stock

H. B. Walker. Manager.MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager. 
NEW YORK,
MEXICO CITY, J. P. Bell, Manager.

Wm. Gray, & H. P. Schell, Acts.

Traders Bank of CanThe Bank is splendidly equipped for the collec
tion of bills, for the purchase and salt of foreign 
exchange, drafts and cable transfers.

Travel'ers’ Cheques. Commercial and Travellers' 
Lettt rs of Credit. Money Orders and Drafts Issued 
paytble in all parts of the world,

PAID-UP CAPITAL 
ASSETS OVER .. 
REST ACCOUNT .. 
DEPOSITS..............

$ 4,354,500 
52,000,000 

2,500,000 
39,977,000

annum
of this Institution has been declared for
the current quarter, and that the same 
will be payable at the Bank and its 
Branches on and after Saturday, the first 
day of June next.

THE BOARD OF DIRECTORS:
C. D. Warren, Eeq.
Hon. J. R. Stratton 
W- J. Sheppard, Esq 

8. Kloepfer, Eeq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; B. F. B. Johnston, Eeq., K.O- 
Toronto; H. 8. Strathy, Eeq., Toroete.
J. B, Tudhope, Ksq., Orillia.

...............President

. .. Vice-President 
2nd Vice-PresidentBank-Toronto

The Transfer Books will be closed from 
the 17th to the 31st of May, both days 
inclusive.

Incorporated 1855.

Head Office: TORONTO, CANADA.

$4,600 000 
. 5,600 000

HEAD OFFICE: TORONTO. 
STUART STRATHY 
N. T. HILLARY ..
J. A. M. ALLEY 
P. SHERRIS .. ..
J. L. WILLIS .. ..

Capital .. General Manager 
Aest. Gen. Manag* 

..................... Secretary

Auditor*to" the Board

By order of the Board,Rest
Directors:

DUNCAN COULSON .
W. G. GOODERHAM . Vice-PresiBent 
JOSEPH HENDERSON, 2nd Vice Pres.

John Macdonald 
Lt Col. A. E. Gooderham 
Nicholes Bawlf 
Lt-Col. Frank 8, Meighen

G. H. BALFOUR,
‘General Manager.President

Warsaw, 
Waterdown, 
Webb wood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Preecott,
Putnam, .;d,r «SERodney"^' SET
St. Catharines, nim^ril'er 

Edmontonf*
gïïîV M.He, SSfc

» asrSpringfield, Holden, 
Steelton, Morrill,
Stoney Creek, Munson, 
Stratford, Red Willow,
Strathror, Sub-Agency,
Sturgeon Falls, Stettler, 
Sudbury,
Tavistock,
Thamesford,
Tileonburg, forget, 
Toronto Br’ches Regina, 
Avenue Road,
Danforth Are.

ONTARIO:
11

Alma,
Appin,
Arthur,
Aylmer,
Avon,
Ay ton,
Beeton,
Blind River,
Bddgeburg,
Brownsville,
Bruce Mines,
Burgessyille,
Burlington,
CargtiC 
Chapleau,
Cli/ord,
Gollingwood,
Drayton,

Durham,
Dutton,
Elmira,
Blora,
Bmbro,
Embrun,
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph, •»- 
Haileybury,
Hamilton,
Hamilton East, , ..
Hamilton, Mkt. Gerrard&Jones Zealandla, 

Gerrard & Main 
King & Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

Quebec, April 22nd, '.912.
Wm. H. Beatty, 
Robert Reford 
Hon. C. 8. Hyman 
William Stone

THOMAS F- HOW, General Manager 
T. A. BIRD . ALBERTA:Inspector

BRANCHES:
N. Westminster
Aldergrove
Merritt

Oil Springs
Omemee
Parry Sound
Penetanguish’ ne
Peterboro
Petrol ia
Porcupine
Port Hope
Preston
St Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thornbury
Wallaceburg
Waterloo
Welland
Wyoming

ONTARIO 
Toronto 10 offices 
Allandale

Berlin
Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Colbome
Cold water
Colllngwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock

Kingston 
London(4 offices) 
Lynd hurst 
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

MANITOBA 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage laPrairie 
Rossburn 
Swan River 
Transcona

SASKAT’WAN
Bredenburv 
Church bridi 
Colonsay 
Elstow 
Glenavon

Montreal,6offlces KtoUng* 
Maisonneuve 
Gaspe
St. Lambert 
ALBERTA 
Calgary 
Coronation 
Lethbridge 
Mnror

SASKATC’WAB.gc I

QUEBEC Rosetown,
Saskatoon,

Langenburg 
Montmartre 
Pel I y
Preeceville 
Surlngside 
Stenen 
Summerberry 
Vibank 

B COLUMBIA Wolseley 
Vanc’ver.2offlces Yorkton

Harriet on,
Ingersoll,
Kenora,
Kincardine,
Lakefleld,
Lakeside,
Leamington,
Lion's Head,
Lynden,
Massey,

Winnipeg.

B. COLUMBIA:

Fort George, 
Stewart, 
Vancouver,

QUEBEC:

Montreal.

AGENCIES:—London, The London City ani 
Midland Bank. New York—The National Park 
Bank. Chicago—The First National Bank. Bo* 
falo—The Marine National Bank.

The .Dominion Savings 
.and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Tottenham,
Tweed,
Vue,
Wardsrille,

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago.—First National Bank.

h«pn, 
Moanrelgln, 
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Mat
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HOME B/
QUARTER! 
NOTICE is 

(lend at the I 
per annum u 
Stock of this 
the three moi 
(being an in< 
the preceding 
will be pa yah 
Branches on $ 
of June, 1912 
be eloseu froi 
May, prox., t 

By order o

Toronto, A]

The S
olm

Established 187

Capital Authc 
Parliament. 

Capital Paid- 
lie serve Kuml 

ed Profits. .

W. F. Cowai 
Vice-Presidi 
Francis, F. 
T. H. McA

HEAD 
OFF (CE : 15w
GEO. P. SC 
J. S. IDUDt 
SAVINGS B

A

Mi

a Commerce, Fi 
Manutactv

Si

ISSUED EV1

S

Canadian Sul 
British Subse 
American 
Single Copies 
Extra

V

Editorial 
320 ST JAM

Edi

tW We <
unused manu

HAMILTON.
$2,870.001) 
3,500,000 

44,000,000

Paiu-up Capital.........................
Reserve & Undivided Profits. 
Total Assets..............................

!

DIRECTORS:
PresidentHON. WM. GIBSON 

J. TURNBULL .. Vice-President end Gen. Man. 
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. S. Hendrie, C.V.O.
W. A. Wood.U. C. Dalton.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES:
SASKATU'VV AN.ONTARIO— Princeton,

Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,
Toronto-

Aberdeen, 
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee, 

Col-gc&OssingtOL L'arievale, 
Queen & Spadina Caron,
Yonge & Gould 
West Toronto,
Wingham,
W roxeter,

Ancaster,
Atwood,
Beamsville,
Berlin,
Dlyih,
Brantford,
L)o. Last End,
(J Lesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby, 
llagt-rsville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br. Ilamiota, 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New Hamburg,
Niagara Palis,
Niagara Falls, S. Starbuck, 
Orangeville,
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

Dundurn,
Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvera,
Saskatoon,
Tuxford,
Tyvan.

MANITOBA—

Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek, ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowllake,

B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van- 

couver Bf.

Stonewall,

Winkler, 
Winnipeg, 
Princess St.Br.

The QuHec Bank
QUEBECHEAD OFFICE .. 

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED . . .$5.000,000 
CAPITAL PAID-UP . .
REST................................

. .$2.500,000
. .$1,250,000

DIRECTORS:
. .. President 
Vice-President

JOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoine, 
Thoe. McDougall,
J. E. A Id red
B. B. STEVENSON.

W. A. Marsh,
G. G. Stuart, K.C.
R. MacD. Paterson.
.. .. General Manager

BRANCHES:
Province of ONTARIO: 
Hamilton,
Ottawa,
Pembroke,
Sturgeon Falls, 
Thorold,
Toronto,

Province of QUEBEC: 
Black Lake,
Inverness,
La Tuque,
Montmagny,
Montreal, Place d’Armes 

do. St. Catherine E. 
do. Atwater Ave. 

Quebec, St. Peter St. 
Quebec, Upper Town, 

(Fabrique St.) 
Quebec, St. John St. 
Quebec, Lower Town, 
Quebec, St. Roch, 
Quebëc, St. Sauveur, 
Quebec, St. Valier St. 
St. George Beauce,
St. Romuald, 
Shawinigan Falls, 
Sherbrooke,
Stanfold,
Thetford Mines,
Three Rivers, 
Victoriavllle,
Ville Marie, Co. Pontiac 

Que.

Province of MANITOBA: 
Winnipeg .

Province of AIBERTA: 
Calgary,

Prov. SASKATCHEWAN :

Bulyea,
Govan,
Herschel,
Saskatoon,
Strassburg,

BRITISH COLUMBIA:

Vancouver,
AGENTS:

London, Eng.—Bank of Scotland.
Paria, France.—Le Credit Lyonnais.

Agents in the United States: 
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa.

Minneapolis, Minn.First National Bank,

Imperial Bank
Est. OF CANADA 1875

S 6,000,000 
6.000,000 

Total Assets ............. 72,000,000

.Capital Paid-up 
Reserve Fund.

DIRECTORS :
D. R. WILKIE, Très Hon. R. JAFFRAY, V. f 
Wm. Ramsay of Bowland Sir Wm.Whyte, Winnipeg 

Hon. RichardTurner.Qu* 
Wm. H. Merritt, M.D..

(St. Catharines)
W. J. Gage

James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Head Office, Toronto.
D. R. Wilkie, General Manager; E. Hay Aet.

General Manager; W. Moffat, Chief Inspector.

BRANCHES
Prince Albert 
Regina 
Rosthern 
Saskatoon

Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Suult Ste. Marie Wilkie

(2) Wynyard

ONTARIO

Toronto (14)
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cotta m 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine

Kenora 
Listowel 
London 
Marsh ville 
Merritton 
Nrtsh ville 
New Liskeard SASK'WAN
Niagara Falls (2) 
Niagara-on-the- Balgonie 

Lake Broadview
North Bay,
Ottawa 
Palgrave 
Porcupine

South Porcupine 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Timmins 
Welland 
Wind
Woodstock

ALBERTA

A thabasca
Lauding

Banff
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA
B. COLUMBIA 

A rrow head 
Chase 
Cranbrook 
Fernie 
Golden 
Kamloops 
Michel 
Nelson 
New Michel 

Fort Qu'Appelle Revel stoke 
Hague Vancouver (4.
Moosejaw Victoria
North Battlefore Wilmer

Brandon 
Portage l>a

Krairle 
Winnipeg (2)

Salims Department at all Branches.
AGENTS:—Great Britain: Lloyd* Bank, Limi*» 

ed; Commercial Bank of Scotland, Limited, a0” 
Bunk of Ireland.—France: Credit Lyonnais.—-Get* 
many: Deutsche Bank.-New York: Bank of the 
Manhattan Company.—Chicago: First National 
Bank.—San Francisco : Wells Fargo Nevada Na
tional Bank.

THE
PROVINCIAL RANK

HEAD O FFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Branches in the Frovlncesof Quebec, Ontario 

and New Brunswick.
«2, OOO, OOO. OO

1,000.000.00
RESERVE FUND & Undivided Profits 512,463.10

CAPITAL AUTHORIZED
CAPITAL PAID-UP

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin <6 Co 

Director of The Credit Fonder Franco Canadien. 
Vice-President : Mr. W. F. Carsley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President " C.P .R. Co.” 
Mr. Alphonse Racine, of "A. R&cine 61 Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Be&ucbemin. Ltd
riR TaKCREDE bienvenu, qen man.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste,Ex-Chief Justice, 

Court of King's Bench.
Dr. K. PersUlier Lachapelle. Administrator Credit 

Fonder Franco-Canadien.
M. Chevalier. Managing Director Credit Fonder 

Franco-Canadien.

JOURNAL OF COMMERCE.

THE CHARTERED BANKS.THE CHARTERED BANKS. i

INCORPORATED 1869.

$7,500,000Capital Paid up .
Reserve & Undivided Profits. $8,820,000

$114,000,000Total Assets

MONTREAL.HEAD OFFICE. -
Board of Directors:

E. L. PEASE, Vice-Pres.
G R. Crowe
D. K. Elliott
W. H Thorue
Hugh Paton
Wm. Robertson

H. 8. HOLT, Pres dent 
Wiley Smith 
Hon. D Mac keen 
James Redmoml 
F. W. Thomson 
T. J. Drummond

E. L. PEASE, OEM. MANAGER

CANADA & NEW
FOUNDLAND.

185 Branches ill

23 Brunches in CUBA, PORTO IU.C0, 
anil DOMINICAN REPUBLIC.

British West Indies
BAHAMAS—Nassau; BARBADOS-Bridgetown; 
Jamaica — Kingston; Trinidad —
Spain and 8ftn Fernando.

Port of

New York,
Corner A'jlliatn and 

Cedar Streets 
8. H. Voorheea, Agent

London, Eng.
Princes St., E. C.

W. M. Bntslorit, Mgr. 
Jas. Mack le, Joint Mgr.

A General Banking Business tvan- 
itraits and Letters of Cre 

issued available in all parts of 
the World.

sactcd.
dit

DEPARTMENT AT ALL 
BRANCHES.

SAVINCS

La Banque Nationale
Founded in 1860.

.................... $2,000,000.00
Rese've Fund .... 1,300,000 00
Capital

Our System of Travellers' Cheques
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 

The public is in-economy, 
v : ted to take advantage of

its facilities.

Our ofnoe in Paris
Rue Boudreau, 7 Sq de I'Ooers

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

THE644
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Canadian Subscribers..............$3 a year
British Subscribers.
American “
Single Copies....
Extra

12s. 6d.
$3 .52 a year 
.. 25c each

(5 to 50) .... 0c 
(50 to 100). . . 5c 
(100 and over) 10c

Editorial and Business Offices:
320 ST. JAM KS STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.

SUBSCRIPTION :

NOTICE.
The Journal of Com

merce is removed to
329 St James St.

Locks L Builders' HardwareVice-President ; W. F.
Francis, F. W. Ccwan, H. Langlois,
T. II. McMillan.

. We manufacture and carry in stocfc 
I the largest range of Builders’ Hard- 

ware in Canada, suitable alike tc 
trim churches, office buildings, 01 
private houses.

TORONTO,
Ont.15 King St. West,

GEO. P. SCHOLFIELD, Gen. Manager. 
J. S. LOUDON. Asst. General Manager. 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

HKAD
VFF.UE:

w

M.*s
Write us tor Catalogue, 
prices and terms.,

r,rr™”n.„The Gurnev. Tilden Co.Manufacturing, Mining and Jomt VV" ,VJ’ '
Stock Enterprises.

I

Hami Iton, Canada.
ISSUED EVERY FBIDAY MORNING.
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THE CHARTERED BANKS.
THE

HOME BANK OF CANADA.
QUARTERLY DIVIDEND NOTICE.
NOTICE is hereby given that a. Divi

dend at the rate of SEVEN PER CENT 
per annum upon the paid-up Capital 
Stock of this Bank has been declared for 
the three months ending 31st May, 1912 
(being an increase of one per cent on 
the preceding dividend), and the 
will be payable at its Head Office and 
Branches on and after Saturday the' 1st 
of June, 1912. The Transfer Books will 
be closeu from the 17th to the 31st of 
May, prox., both days inclusive.

By order of the Board,
JAMES MASON,

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

same

Montreal Office, 157 St. James St.

ÏÜÊ METROPOLITAN BHNKGeneral Manager,
Toronto, April 17th, 1912. Capital Paid Up

Reserve................
Undivided Profits

$1,000,000.00 
1,250,0 00,00 

. 138,046.68The Standard Bank 
of Canada HEAD OFFICE. TORONTO. ONT.

108 BranchesEstablished 1873

XV. D. ROSS, General Manager.S. J. MOORE, President.
Capital Authorized by Act of 

Parliament. . .
Capital Paid-up....................... 2.000,00(1.1)0
Kr.-uii vc Kuml mid Undivid

ed Profits

A general Banking business transacted.. . .. $5,000,000.00

2,061,383.58
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Caverhill, Learmont & Co.
Montreal and Winnipeg.

COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.LEGAL DIRECTORY.

LEGAL DIRECTORY.

Dickinson 4 Holme* 
...... A. Collin*
. . . .Otto F. Klein

WIN"GUAM . . 
VVALKEETON 
WALKEETON

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242® 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG ............. F. X. A. Giroux

NOVA SCOTIA.
Price of Admission to this Directory is 

$10 per annum.
CARI.ETON PLACE.. ..Colin McIntosh

Ilenry R. Bedford AMHERSTDESEPONTO ....
DURHAM ...............
OANANOQUE . . . . 
nODERICII .............

Tovmshend k. Roger* 
J. P. Telford BRIDGEWATER . .Jus. A. McLean, K.C.

■J. C. Ross K.BNTVTLLE.............. Roscoe A Dunlop
LUNENBURG ...............S. A. Chesley
SYDNEY . . . . .. Burchell A McIntyre
YAR.MOUTH..............E. H. Armstrong
YARJMOUTH .... Sandford H. Pelton

NEW YORK STATE. E. N. Lewis
Thos. WellsINGERSOLL

KEMPTVILT.E ....................T. K. Allan
.. .. W. T. Easton 

. McLaughlin & Peel 
. . H. B. Morphy 

. . . W. H. Bart rani 
............... J. Maxwell

NEW YoRIt City .. . .David T. Davis
(Counsellor and Attorney-at LaW. )

Davis, Symnies 4 Schreiber. LEAMINGTON . 
LINDSAY .... 
LISTOWEL .. . 
T.ONDON.............

NEW BRUNSWICK.
MONTREAL.

L’ORIGINAL.
MITCHELL .
MOUNT FOREST .. .. . ,W. C. Perry 
NEWMARKET.... Thos. J. Robertson
NIAGARA FALLS............ Fred. Vf. Hill
ORANGEVILLE .. .. W. J. L. McKay 

.. .. J. F. Grierson

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEXDent k Thompson . . White A Allison

Paul Lacoste. LU. L. 
Jules M&thieu.LL-B.

n avanagh, Lajoie & I acoste,
-ADVOCATES,—

PROVINCIAL bank BUILuiNq,

de"0 J Kavanagh, K.C. 
R. tierln-Uaji'le. K.C.

PRINCE EDWARD ISLAND.

OSH AW A ....
OWEN SOUND 
PETERBOROUGH . Roger t Bennet 
PORT HOPE .... Chisholm * Chisholm
PORT HOPE . ...... H. A. Ward
PRESCOTT .. . . F. J. French, K.C.
SARNIA.............
SMITH’S FATLY

CHARLOTTETOWN, McLeod 4 BentleyA. D. Creaeor
T Pise* d‘Arrn*e, li/lontraal, Cm.

Bell Tel. Main4800, 48)1Cible Address, “Lalol.”
MANITOBA.

VIRDEN .. .. .. .. W. A. DonaldR. B. HUTCHESON, 
Notnry Public

A. Wier

w«s*i ‘«i Ucss«(< issues Lovell. Farrell St La veil 
ST. CATHARINES. E. A. Lancaster, MF.
ST. THOMAS..............J. S. Robertson
STRATFORD . . MncPherson A Davidson 
TRENTON .... MacLellau A MncLdlan 

John ,T. Stephens 
.. .. T H. Dyre 

TTLSONBITRO .. .. Dowler 4 Sinclair
Jas. R. Roaf

BRITISH COLUMBIA.Uommissloner lor the Provinces ot Quebec* Ontario, 
Metropolitan Building., 304 gT. JAMES STREET, 

Tel. Milo 2490. NEW WESTMINSTER 4 VANCOUVER 
Martin, Weart k McQuarrie 

VANCOUVER ..............H. D. Haggle#

Ml) NT UK AL

teeswaterONTARIO.
THORNBURY.

. Thompson &, Hunt 
. .. . ,R. L. Goenell

ARM PRIOR NORTH-WEST TERRITORY.
TORONTO 
VANKLERK HILL. F. W. Thistlethwalte 
WATFORD .. .. Fitzgerald St Fitzgerald 
WELLAND 
WINDSOR .. Paterson, Murphy 4 Sale

BLENHEIM ....
ROWMAMVILLE.. R. Russell Loacombe 
BRANTFORD.. .. Wilkes 4 Henderson 
IXHOCKVILI.E ...... IT. A. Stewart

A. .1. Reid

CALGARY Lough eed 4 Bennett 
EDMONTON .... Harry H. Robertson 
RED DEER. Alberta . . Geo. W. Greens

L. Clarke Raymond

CANNINGTON

BOILER SHOP.The Stan daid Loan Co.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty y ear's standi ng), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil "Welle and Re
liners and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools ,includ:ng Steam Riveter, and men 
of long experience, it invites comparison of the quality of its -work, with any
shop in Canada.

We direr lor sale debenture* bearing n terest 
»t FlVg per cent Per annum, payable half- 
yearly. These debentures oBer an absolutely 
«le sn<1 profitable Investment, ««theImrtlia- 
«rs have lor security the entire assets of ttre
Company,

Capital A Birrpbis As«eta >1.100 80.00 
Total A seels,....... 3.roo.ooo.Q4)

President : l A. KAMMRRKR 
1st Vice-President and genaral Manager: 

w. ». DihrUCK, Toronto 
2nd VI-»-President: 

attflR 9. BBgNNKN, Hamthou 
Directors :

hikht Hon. LORD BTRATHirOtU and
mount Royal. s.c.m.o

R. 0 Ilreeiie.
A. J. Williams

HEAD OFFICE.
cor. Adelaide A.Victoria Sta. Toronto

ns vld Rats.
W. I, Ilor’ijn.

J. H pmRBftflK.ARTHÜR KHVfirifKÎH.
Proprietor.Manager.

i
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FOR SALE
A Well Finislied CHERRY COUNTER about 20 feet long by 

3 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New Work.

ALSO:
a high CABINET DESK, made for the above institution; 

all in good order .
Address :

“JOURNAL OF COMMERCE,"
Montreal -

52 Conde Street, Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN office:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND EIRE CLAY

[No. i Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are now operating our • New 
Plant at Irvona, Clearfield Co., Pa.,ontbe Pennsylvania and New York Central 
R.R.’e. Send us your Inquiries.

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St„ London, En* 
The oldeit Insurance Co, in the World.

Canadian Branch 15 Wellington St. K 
Toronto, Ont., H- M- Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JOHNSON, 26 St. Sacrament SI
A*enti Wanted In all Unrepresented Districts. □

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce”
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY.

—Canada borrowed in. 1911 nearly
$200, m o.ooo.

—The Dominion Railway Commission 
is to investigate express companies’ rates 
on C.O.l). parcels.

—Thv labour outlook in t'anada is de
cidedly bright. Very few disputes are 
pending, and employment is plentiful. n

—The Mirimaclii Pulp and Paper Com
pany's property at Chatham, N.B., has 
been for $20,(>O0 above the mortgage, and 
was hid in for the Royal Trust Company.

-—That the stream of German emi
gration is likely to turn Canailawards is 
stated in a report to the Department of 
Trade and Commerce from J. T. Lith- 
gôw, acting trade agent at Berlin.
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—The purchase of the River and Rail Coal Co. in Belmont, 
Ohio, by a syndicate composed of Canadian capitalists believ
ed to be acting on behalf of the Grand Trunk Railway, has 

The River and Rail Coal Co. will retain its
Trust Fund Investments

bee/i completed.
name, but will operate, it is understood, in the interests of The prompt payment beyond question of interest and prin

cipal at maturity must be the paramount consideration when 
investing Trust Funds.

the G. T. R.

—Quarterly dividends of 1% per cent each have been de
clared by the Smart Bag Oo on the $450,000 common and 
$000,000 prêt", stock, payable June 1 to holders of record May 
25. This is an increase of 2 per cent in the yearly rate on 
the common, a distribution of 5 per cent having been made on 
April 15, 1911, for the year ending February 28, 1911.

The Bonds issued by the Canada Permanent Mortgage Cor

poration meet all the requirements, and are a legal invest
ment for Trust Funds.

m

We should like to send you a specimen Bond, copy of 
Annual Report and all particulars, 

on a postcard are all that are necessary.

II —Information has just become available of the discovery ot 
a most valuable and extensive deposit of graphite in the Pro
vince of Quebec, 
to exist in the County of Ottawa, Que., near St. Remi d’Am- 
herst. and lying between Huberdeau Station, on the Canadian 
Northern, and Ste. Jo vite, on the Canadian Pacific Railway.

Your name and address

v A highly mineralized belt is now known

Canada Permanent
Mortgage Corporation

Toronto St.

•-T

—Despite its past enlargement, the Canadian Pacific Rail
road is still going ahead with its development work and, ex
panding its facilities to keep pace with the growing demands 
in the West and North-West, 
its rolling stock by $20,000.
twenty and thirty experimental farms throughout the 
tern country to demonstrate the benefits of mixed farming.

9 TORONTO
The company will increase 

ft is also lo establish between
ESTABLISHED 1855.

mnu.'a wes-

—The unsettled condition of China is exceedingly trouble
some to silk merchants, owing to the daring of robbers.i —It is argued that the Titanic disaster is partly respon

sible for the failure of the new Indian £ 3,000,000 loan offer
te! in London.

For
instance it is reported that silk exporters who are about to 
proceed from this city to the inland districts of China in or
der to purchase cocoons have been placed in a dilemma, ow

ing to their inability to obtain insurance for the large amount 
of cash they have to transport with them.
$10,C00,000 is required to cover the purchases in the Wusieh 

and Shaoshing markets alone.

It was offered at 98, but the subscriptions as 
Ordinarily a governmentit ported were merely nominal. 

loan at 3«4‘p.c. of this character, selling at 93, would have 
The failure is attributed to the insurancebeen popular.

companies, which usually are liberal subscribers, but which 
reserving their resources to meet Titanic claims.

m No less than

are;s —The whole continent is interested in dried fruit from
Southern California, and it will be good news to many that* —Owing to the advance in freight rates already reported, 

European dealers in wheat and Hour have been obliged to 
raise their prices. Da nu hi an shipments of wheat and corn 

have been checked by advances in freight costs. Antwerp 
reports that the light smpments from Argentina are princi
pally due to freight difficulties. At the port of Karachi, 
from which India ships wheat to Europe, April freights have 

advanced a shilling a toil for picked ports with higher rates 
for more distant months. Shippers are holding off, in con
sequence.

me peach crop has passed beyond the danger of frost, and 
that growers are thinning out in expectation of an unusually

somewhat lower

TC.
Urge yield. Packers are contracting at 
prices than last year.
of which 4,000,000 are in Fresno County, 
look, with 3,000,000 trees, is somewhat less promising.

California has 11,(100.00(1 peach trees, 
The apricot out-

—The car shops which lie Canadian Pacific Railway Com
pany is erecting near Calgary, will rank among the biggest 
undertakings of Canada’s great transcontinental road. They 

•named the “Ogden Shops,” in honour of I. G. Ogden, one
The shops are to be of0 are

of the vice-presidents of the Ogden, 
the most modern construction and equipment, and will consist —The heavy succession duties current in New York 

bring in a rich harvest irom the Titanic disaster, 
mated* that between $4,000.000 and $5-000,000 will be paid by 

The Strauss and Guggenheim estates also 
The graded inheritance tax law,

will
of a group of twenty buildings, occupying an area of 120 

the locomotive works alone covering from six to eight
It is esti-n acres,

acres. the Astor estate, 

will pay tremendous taxes, 
enacted in 1900 and amended in 1911, provides for an increas-

lt imposes a tax on lineal 
bequests of one per cent up to $50,000, two per cent up to 
$250,000, three per cent up to $750,000, and four per cent on 

$1,000,000 and over.

It is reported that a New York brokerage house has pur-if
IjadS
'ill iUTi JEE9HH

( based from the Grand Trunk Radway $4.000.(100 4>/2 per cent 
car trust notes, maturing serially in from six months to ten 

Proceeds of the notes will be used by the railways

ed tax on estates of great size.

years.
company to purchase 3,000 steel undertrame box cars, 1,000 
50-ton all-steel coal cars, 500 automobile cars and 500 refri-

'LOMU mêWG£. ItfHsJ
aftl

gerator cars. The banking firm will shortly offer these notes 
for public sale. The price realized by the G.T.K. has not 
transpired.

—There are serious apprehensions in the United States, 

and, indeed, the world over, regarding the future of the cot
ton crop. «Special reports from many points state that the 
excessive wet weather has prevented plant all that acreage 

under cotton which is uncertain in Mississippi and Tennessee.

—It is discouraging to learn that in parts of the cotton 
•States, farmers declare this to be the worst planting season :n 

Of course, there are some exceptions to this rule;40 years.
notably a part of South Carolina being wonderfully well pre
pared ; at Augusta there is a story current that a neighbour-

The crop is two or three weeks late in those States, with land 
practically unprepared. The use of fertilizers has been cur

tailed. Many roads are impassable in Mississippi, 

rate reports show heavy rains in the vicinity of Memphis. 

It is now cloudy and threatneing throughout the Memphis

Pri-
ing township had cotton already up on a small acreage.

• reports we get from Texas are considerably more favourable 
than the Eastern belt, so that it is yet too early to predict a 
total crop failure.

The

district.
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INTENDING INSURERS
Should read the “Three Minutes” 

Leaflet of the

The Standard Assurance Co.
OF EDINBURGH

MONTREAL.
The LaCatabl lehed 1820.

head OFFICE FOR CANADA,
$63,750,000 Phoenix Assurance Co.,udernment and Government

Trustees, Over....................
Annual Revenue....................
Bonus Declared.......................
Claims Paid..............................

invested Funds.....................
investments under Canadian 

Branch .................................

7,000,000
7,600,000

40,850,000
142,850,000

[Fire! OF LONDON, ENG. [Life!

Copies of this and full information re
garding the Company’s mutual sys

tem. its equitable Principle, and 
liberal policy

May be obtained at the Head Office,

ioo 51. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every 
advantage which

Ov
FI116,000,000

Canadian HeDeposited with Canadian Gov. 

' World-Wide Policies.)

«
Apply for full particulars D. M. McGOUN, Manager.

W. D. A
Superin

1911 was a Record Year for the Canada Life
THE SURPLUS EARNED,

THE GROWTH IN ASSETS,
THE NEW PAID-EOR POLICIES.

THE INCOME BOTH FROM

the Greatest in the Company’s history of 65 years.

During 
amount» 
ute<l to

PREMIUMS AND INTEREST,
Industrial 
Absorptioi 
Absorptio: 
Bank of t 
Conversioi 
Banks of 
Banks ant 
Banks ant 
Banks of 
Banks of

were all life insurance
favourable

conditions is capable of affording.
AGENTS who would share in the success of the Company should write:

Heed Office, 
TORONTO.

conducted under the most

Canada Life Assurance Co., "AGENTS WANTED."
Life Superintendent 
H. B. F. Bingham.

R. MacD. Paterson, 
J. B. Paterson

Joint Managers.

Northern Assurance Co.
OR LONDON. ENGLAND.

The R. WILSON-SMITHLimited.

Other banFinancial Agent“ Strong as the Strongest.’

Government, Municipal and Railway 
First class

TotalBranch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds• • • $37,835,660
Securities bought and sold.

suitable for Trust Funds al-Securities 
ways on

The ii 
ing the | 
estimate:

Trust Estates managed.hand. ff
GUARDIAN BUILDINGROBERT W. TYRE, Manager for Canada.G. E. MOBERLY, Supt. of Agencies.

Application.) for Agencies solicited in unrepresented districts.
Count 

United St 
Germany 
France.. 
Great Bri 
Switzerlai 
Italy .. 
Austria-H 
Russia 
Belgium . 
Neitherlan 
Denmark 
Norway. . 
Sweden 
Finland . 
Portugal 
Southeast 
Australas 
Canada . 
Miexieo a:

MONTREAL160 St. James St.

less, for the common theory that the high cost of liv
ing is due to the enlarged amount of gold in existence. 
l/Vold had actually cheapened, if it could he proved

had the least effect

THE CANADIAN JOURNAL OE COMMERCE.

that the metallic currency ever
the advocates of this theory might hope 

As a matter of fact all our
MONTREAL, FRIDAY, MAY 1», 191‘N. upon prices

to support their thesis.
available information goes to disprove this snug 

ay of disposing of a most complex matter, 
of the Mint at Washington has just show 

careful review of the situation of the easy absorp- 
0f all the gold produced, and inferentially of the 

need for still more of it.

and
l’RODCCT'lON AND CONSUMPTION.COLD Theeasy w 

Director 
in a

Although it is on a comparatively minute scale as 
vO, Porcupine, Out., has become a regular gold pro
ducing camp, during the last few days. Investigation 
shows that to the North of Canada there exists for 

miles a mineralized region of rocks, whose gold
for extraction.

n us

tion
Taking the last 21 years 

basis of calculation, he divides them into twoas his
periods, the first of ten years, 185)0-1899, and the sec
ond of eleven years, 1900-1910. The production in 
the first period' is estimated at $1,1)60,000,000, which is 

have been distributed approximately as fol-

iiiany
contents would in many places pay 
Naturullv. however, what experts consider the best 
of the prospects discovered will lie developed first. 
There has always been so much rascality associated 
with gold mines, that the public will require a good 

of ocular demonstration before believing in the

Total

found to 
lows:—
Industrial arts................................................................
Ranks and Treasury of the United States ..
European banks .. ...................................................
Banks of Canada, Australasia and South Africa 
Egypt and Asia:........................................................... .

The n 
ing of a 
That co 
had a fa 
in the p: 
medium 
have bee 
ports an 
while In 
of silver

$,>70,000,000
260,000,000
686,800,000

59,700,000
195,000,0010

deal
practicability of mining to the extent of financing it.

There is no doubt of the fact that the discovery of 
the cyanide process lias made possible the working of 
low grade ores, such as ours are, at a considerable 
profit. That process and the discovery of the Trans
vaal gold yields accounts for the increase in the world s 
production from $113,000,000 in 1800 to $454,000,000 
in 1910. This prodigious increase accounts, doubt-

$1,771,500,000
188,000,000Other banks, circulation, private holdings, etc.

$1,960,000,000Total
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RER8
gold. For the ten year period, 1890-1899, the net im
ports of gold into India, plus the country’s own pro
duction, were $135,800,000; for the eleven years, 1900- 
1910, they aggregated $433,800,000; for the British 
fiscal year ended March 31, 1911, they amounted to 
$90,487,000, or about one-quarter of the world’s pro
duction after the industrial consumption was provided 
for. The Director of the Mint, referring to these 
imports, says :—

“It may be questioned whether the economists who 
are expressing fears a$ to the effects of the produc
tion of gold at the present rate are aware of the am
ount of that metal taken by India since the gold stand
ard was definitely established and the Government be
gan to pay out sovereigns freely.”

In thi,s connection the report calls attention to the 
part that India has played in the past in modifying 
the effect of sudden influxes of the precious metals 
upon the markets of Europe. The development of 
the gold fields of 'California and Australia in the early 
fifties caused much alarm in financial circles and caus
ed several countries to close their mints to the free 
coinage of gold. But about that time the construc
tion of India’s first railways caused the transfer of 
large sums of British capital to India, and later caused 
an increase in the latter’s exports, so that large sums 
of silver were necessarily transported to that country. 
These sums, taken in the main from the monetary 
stock of France, made room for equal amounts of gold.

Attention is directed to a review of this period, "writ
ten in 1865 by Prof. Stanley devons, of the University 
of London, in which he summed up the influence of 
the movement to India as follo'ws :—

“Asia, then, is the great reservoir and sink of the 
precious metals. It has saved us from a commercial 
revolution and taken off our hands many millions of 
bullion which would be Worse than useless here. And 
from the earliest historical ages it has stood in a simi
lar relation to Europe. In the Middle Ages it re
lieved Europe of the excess of Spanish-American trea
sure, just as it now relieves it of the excess of Austra
lian treasure. ‘The Indian trade,’ says Macpherson, 
‘arose to considerable magnitude at the same time the 
American mines began to pour their treasures into 
Europe, which has happily been preserved by the ex
portation of silver to India from being overwhelmed 
by the inundation of the precious metals, as it must 
have been had no such exportation taken place.

The review shows that important amounts of gold 
have been taken during the 21 years by countries out
sides of the old circle of gold-using nations. Thus 
Argentina and Brazil within the last decade have es
tablished their currencies upon a gold basis and ac
quired $344,000,000 of that metal. Japan, Mexico 
and other countries adopted the same policy, each 
with a moderate accumulation of gold.

Moreover, it appears that of the gold acquired by 
European countries the larger part has been used for 
the reorganization of monetary systems and to 
strengthen and fortify certain great institutions, part
ly for financial and no doubt partly for political rea
sons. Thus of the amount taken by European banks dur
ing the first period, which was $686,000,000, the sum of 
$583,000,000 went into the vaults of the State banks

Founded in 1806,
lutes” The Law Union & Reck Insurance Co.

Limited.OF LONDON
*0., Lid

[Life!
$45,000,000 00 

Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadian Heed office ||2 St. James St., cor. Place d’Armes, Montreal.

Assets Exceed

ation re
al sys- 
, and «

Agente wanted in unrepresented towns in Canada.

■' J. E. E. DICKSON,
Canadian Manager.W. D. AIKEN,

Superintendent Accident Dept.
Office,

er St., During the second period of eleven years production 
amounted to $4,037,000,000, and distribution is estim
ated to have been substantially as follows:—■ilic every

$958,1)00,000 
433,000,000 
1*0,000,000 
09,000,000 

343,000,000 
-28,500,0100 

720,800,000 
85,700,000 
95,600,000 

863,200,000

Industrial consumption..............................................
Absorption of India..................................................
Absorption of Egypt...................................................
Bank of Japan..............................................................
Conversion funds of Argentina and Brazil ..
Banks of Mexico...........................................................
Banks and Treasury of United States...............
Banks and ireasury of Canada ............................
Banks of Australasia and south Africa .. 
Banks of issue, Europe..............................................

ivourable
rding. II
D."

intendent
lingham.

ITH
$3,748.860,000

288,200,000Other banks, circulation, etc.

$*,03 /,000,000Railway 
irst class 
funds al- 
managed.

Total

The industrial consumption has about doubled dur
ing the period under review and for the year 1910 is 
estimated to have been:—

Countries.
United States..................................................................
Germany............................................................................
France........................................................ '.........................
Great Britain...................................................................
Switzerland........................................................................
Italy ...................................................................................
Austria-Hungary .. ................................................
Russia................................................................................
Belgium............................,.................................................
Netherlands......................................................................
Denmark.............................................................................
Norway.................................................................................
Sweden...............................................................................
Finland..............................................................................
Portugal and Spain......................................................
Southeastern Europe ...................................................
Australasia......................................................................
Canada ................................................................................
Mexico and Central and South America . .

Gold (value).
$33,756,500 

15,536,000 
16,836,000 
18,000,000 
5,670,000 
3,000,000 
5.750,000 
4 000,000 

700,000 
640,000 
250.000 
200,000 
500,000 
160,000 

1,800.000 
1.200,000 
1.000,000 
1,850,000 
1,000,000

ITREAL

,t of In
sistence.

proved 
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;ht hope 
i all our 
nug and 

The 
hown us 

■ absorp- 
y of the 
21 years 
ito two 
the see- 
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:
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$111,848.500Total

fol-

The most striking feature of the review is the show
ing of an increasing absorption of gold by India. 
That country in its relations with Europe has always 
had a favourable trade balance which had to ho settled 
in the precious metals, but until recently the principal 
medium has been silver, 
have been growing larger, as a .result of increasing ex
ports and the higher prices received for them 
while India continues to take about the same amount 
of silver as formerly it is also taking large sums in

>70,000,000
160,000,000
186,800,000
59,700,000
95,000,0010

Of late the trade balances
71,500,000
188,000,000

and
160,000,000
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I
of distinguishing good from 

be coloured alike by
of Russia, Austria-Hungary and France. The first has a customer
two were adopting the gold standard and providing bad specimens if every bottle may
adequate reserves for their paper currencies. Pre- the use of coal tar or other dyes

to that time silver had predominated in the re- those which have lost the artificial bloom given them
of the Bank of France, and in the same period in the chemical bath to which they are subjected when

picked from the ground to dispose of clinging animal

The Cent 
tin on cro 

The repi 
of 215,801, 
000 bushel 
the end of 
whole wer 
farmers in 
bushels, in 
els, in Ma 
els, and ii 
date last ; 
000 bushel 
bushels, of 
merchanta 

Oats, w 
was merci) 
per cent, j 
153,840,000 
Provinces 
in Quebec 
in Manito 
and in Br 
year the f 
000 bushe 
there was 
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The bar 
quantity 1 
bushels, o 
083,000 bu 
was 45,141 
of March 
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els, or 91. 
000 bushe 
043,000 bu 
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of the cro 
of turnips 
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404.000 a; 
055,000 ap 
hand at 1 

‘5,387,000 
The cor 

in the pei 
thrifty st 
cows 92..F 
Only in T 
milch cov 
for cattle 
represent)

Are not the prunes

vious
serves
that institution also was systematically building up its

life?stock of gold.
During the second period $863,200,000 was acquired 

by all European banks of issue, but of this the State 
banks of France, Russia, Austria-Hungary, Italy and 

Balkan countries took $720,568,000, and all of the 
other banks of issue in Europe, including Germany and 
the 1 ' ni ted Kingdom, gained only $133,000,000. * The 
Bank of France increased its gold reserve during the 
second period by $271,000,000, or about 75 per cent, 
while its loans and discounts increased by only about

If purchasers were experienced or well taught 
housekeepers, surely they would distinguish between 
natural and artificially prepared food articles. The 
fact is that the producers of the coloured goods are 
merely keeping up with the modern race after the new, 
the pretty, and the unreal. We have got into an ar
tificial condition in all that pertains to life, and that is

The wonder

e

t lie

probably all there is to he said about it. 
is that that amazing machine, the human body, does 
not suffer and break down much more frequently than5 per cent.

The country which appears as the largest factor in 
the absorption of gold and in the expansion of credit 
during this period is the United States. The hanks 
and Government Treasury increased their gold hohl- 
ings by $702.927,!) 1 1, the national banks increased their 
n,de circulation $557,800,000 and the national and 
Slate banks together increased their loans and dis
counts from $5.167,895,610 to $12,855.503,194. 
gain in gold was 106 per cent and in bank loans 115 

This feature we may have occas on to ro

is reported.

6$VALUE OF WATER POWERS.

Water powers are daily becoming of increasingly great 
economic importance, 
been special effort made on the part of large interests, both 
in Canada and the United States, to secure control of water-

lias 
the

During the last few years there has

Mr. Gifford Pinchotpowers in strategic positions.
drawn special attention to the fact that, year atfer year,

were appearing at the

The

paid attorneys of large corporations
of the Federal and State governments endeavouring topur rent.

fer to in the future, hut it is mentioned now in sup-
such

seas
have restrictions removed which would facilitate the easy ac-

In the recentlyquisition of to voted water power privileges, 
published report on “The Water-powers of Canada,” the Com
mission of Conservation emplias ses the fact that the num
ber of water-powers desirable from an economic standpoint

port of the general argument that there is 
storage of gold even in that country, as would over
balance its actual necessities if the paper issues of

safe metallic foundation.

no

cur-
tI'cncy are to rest upon a much less than popularly supposed.

| u view of the facts above mentioned, every community
should be alive to the power question as affecting its particu- 

The Commission of -Conservation is at presentlar locality.
working upon a report which will deal with the water powers 

rJ ne province of British Columbia is 
especially rich in water-power possibilities, but, nevertheless 

here great care requires to be exercised respecting the 
There may he many water-

I'OIM DAK AI)F ETEltATKINS.
of Western Canada.Now York shows some signs ol taking up as a new 

fad, the adulterations of foods to meet the tastes of 
For the.public is still insisting on adul

er en
conservation of this resource.the public.

to rated food, according to interviews with retail gro-
represented as saying that 
If lie kept only prunes in

powers in a community but, amongst these only one or two 
he suitable for development on a scale sufficiently largemay

to keep the cost of the developed electrical energy reasonably 
For example, around the Shuswap Lake district, and

One grocer wascors.

prunes arc an instance.
|h 1er natural dull black colour, he said, they would

So the packers

low.
the valley of the Thompson, with its North and South branch
es. the possibilities of the Adams river are of great economic 
importance to the welfare of the whole community. 
instances the authorities should not permit any development

slav on his shelves until they rot. 
continue to supply shiny prunes and and the shine is

Women tuni up
In such

given by a hath in glycerine.now
their noses, he said, at almonds in their natural state, 
hut buy them when they are bleached in sulphite. 
The customers still look for the catsup that has the 

lour, although they should know that

to take place except under terms and conditions respecting 
period of lease, and absolute provision for the regulating of 
the prices at which power shall be supplied within the terri
tory that may he covered from such a development.

of very great moment and careful 
doubt, contribute much to the welfare

These questions are 
study of them will, no 
of communities whose progress is, in any way,

brightest rod
tomatoes lose much of their brightness in cooking and 

from dyes, however harmless. 
There are other instances, such as the chicory flav-

associated
the fancy colour comes with the development of power.

ITow la 
is shown 
a football 
Br'tish t< 
the morn 
and an o 
per cent 
felt hat 

This ra 
its conne 
recent ye 
wonderfu 
all throu;

ft on demanded in coffee, the turmeric, used inour o TRINIDAD OIL PROSPECTS.

The Canadian Trade Commissioner at Trinidad reports as 
follows:—“The Governor has intimated that there were pro
spects of a largely increased development of the oil industry, 
from which revenue, direct or indirect, may be 
This apparently refers to the negotiations for large conces
sions now being carried on with the Consolidated Gold 13elds 
of South Africa and the Shell Company, 
important corporations commence operations on a large scale 
here, it goes without saying that Trinidad would bid fair to 
become at an early date the principal source of oil supply of 
the Bririsli Dominions.”

mustnrd, ground olive pips in spices, paint upon pe-
But where the chemicals arccan nuts, for instance, 

lidded to goods and actually taken into the body, they
looked.probably hurtful to the constitution, and ona re

hygienic principles are to tie condemned.
But what are the .Pure Food people about to per

mit the sale of these adulterations? Is it not strict- 
lv illegal to sell food articles polished, or bleached, 
with deleterious substances ? Has a grocer a right to 
sell catsup artificially coloured ?

Should these two

What chance
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smart and suitable for the majority of functions. Rooking 
into the shop windows of our 
impressed with the many leading lines of this style of head- 

which are being displayed, and it is noteworthy that ful
ly DO per cent are made from woollen tweeds, 
developed that in such centres as Yeadon and Guisely not a 
few manufacturers have specialised in producing cloths suit
able for hat-making purposes, and some really good things 

'alien with regard to the manufacture

CROPS AND LIVE STOCK.
large cities one cannot but befrom 

ilike "by 
prunes 

n them 
■d when 
animal

The Census and Statistics Office, Ottawa, has issued a bulle
tin on crops and live stock.

The reports of correspondents show that out of a yield 
of 215,851,301) bushels of wheat harvested last year 188,255,- 
000 bushels, or 87 per cent, were merchantable, and that at 
the end of March 58,129,000 bushels, or 27 per cent of

The quantity held by

This has so

the
are being turned out. 
of the cap itself a great change is to be seen compared with 
the caps made some five or six years ago. 
larger on the outside, thus consuming a greater amount of 
material; another important feature is that instead of the 
ordinary cap being produced from the ouds and ends left ov
er by wholesale clothiers and sold at a reta 1 price of 6%d to 
Is, the majority of caps are now made from full pieces, and

It will therefore be seen that

whole were yet in farmers* hands, 
farmers in the Maritime Provinces of March 31 was 329,000 
bushels, in Quebec 350,000 bushels, in Ontario 3,874,000 bush
els, in Manitoba, Saskatchewan and Alberta 53,528,000 bush
els, and in British Columbia 48,000 bushels, 
date last year the quantity in hand in all Canada was 33,042,- 
000 bushels, or 22 per cent of the total crop of 149,989,600

cent were of

taught 
vetween 

The 
rids are 
he new, 
) an ar- 
that is 

wonder 
y, does 
lv than

To-day they are

At the same

bushels, of which 141,096,000 bushels, or 94 per 
merchantable quality.

Oats, which last year gave a yield of 348,187,000 bushels, 
merchantable to the extent of 310,0/4,000 bushels, or 89

are being retailed at 2s 6d. 
not only is a better quality of cloth being used, but the caps 

smarter and more attractive in appearance, 
industry linds employment for a large number of hands.

The wholearewas
per cent, and the quantity in hand at the end of March was 
153,846,000 bushels, or 44.18 per cent.
Provinces there were in hand at that date 4,007,000 bushels, 
in Quebec 12,780,000 bushels, in Ontario 24,870,000 bushels, 
in Manitoba, Saskatchewan and Alberta 111,735,000 bushels 
and in British Columbia 454,000 bushels. In the preceding 
year the quantity in hand out of a total harvest of 323,449,- 
000 bushels was 127,587,..00 bushels or 39.44 per cent, and 
there was a total of 301.773,000 bushels, or 93.29 per cent of

In the Maritime

FRENCH WINE PRODUCTION.

6$ V.t offeial report of the total production of wine in France, 
including that of Corsica, Tunis and Algiers, gives the amount 
of »vvine made during the year 1011 as 
valued at $394,603,715. A comparative statement of the pro- 
du.tion of wine from 1899 to 1911, inclusive, shows the fol- 
lowing figures: —

y great 
here has 
its, both 
>f water- 
ot has 
,-ear, the 
l at the 
uring to 
easy ac- 
recently 

the Corn- 
lie nunv 
andpoint

1,427,190 309 gallons,

merchantable quality.
The barley yield of 1911 

quantity there was : 
bushels, or 32.50 per cent.

40.041,000 bushels, and of this 
in ,iand at the end of March 13,235,000 

The merchantable yield was 36,- 
The barley crop of 1910 

hand at the end

was
Production 

in gallons. 
1,205,507,183 
1,933,014,505 
1.084.889,738 
1,155,885,021 
1,102,408,170 
1.904,689,113 
1,713,888,244 
1,508,133.514 
1,987,181,234 
1,821.187,293 
1,069,373,021 

983.080,529 
1,427,190,309

Value.
.$205,064042 

203,627,700 
200,559,104 
181,072,277 
214,000,853 
203,303,136 
193,io6,998 
2U Z,962,252 
243,912327 
210.920,645 
221,630,495 
278,104,985 
304,603,715

Years. 
1899 .. . 
.OOP .. .
1901 .. .
1902 .. .
1903 . . .
1904 . . .
1905 . .

083,000 bushels, or 90.26 per cent.
45,147,000 bushels, and the quantity

!.on
of March last year was 13.135,000 bushels, or 29 per cent. 
The merchantable quantity of that crop was 41,505,000 bush- 

Ontario’s crop last year was 13,760,-els, or 91.93 per cent.
000 bushels, and that of the three North-West Provinces 24,-

t 043,000 bushels.
The merchantable yield of corn last year was 84 per 

of the crop, of buckwheat 84 per cent, of potatoes 80 per 
of turnips and other roots 85 per cent, and of hay and clover 
88 per cent as compared with last year’s percentages, of 
84, buckwheat 87, potatoes 77, turnips and other roots 87 and 
hay and clover 88. The quantities 
March were, in bushels, corn 3.659,000 compared with 4,734,000 
in 1911, buckwheat 1,728,000 against 1,750,000; potatoes 20,- 
404,000 against 23.504,000; and turnips and other roots 14,- 
055,000 against 16.159,000. Of hay and clover there

at the end of March last 3.134,000 tons compared with 
5.987,000 tons on hand at the end of March. 1911.

condition of live stock at the end of March, expressed 
in the percentage of a standard representing a healthy and 
thrifty state an ddenoted by 100 was for horses 96, milch 
cows 92.58, other cattle 91.53, sheep 93.40 and swine 94. 
Only in Prince Edward Island for cattle, in Nova Scotia for 
milch cows, in Ontario for cattle and in Britisn Columbia 
for cattle other than milch cows, and for sheep do the figures 
representing condition fall below a percentage of 90.

cent
cent.

TOOmmunity 
particu- 

b present 
-r powers 
umbia is 
ertheless 
.•ting the 
y water- 
> or two 
tly large 
asonably 
rict, and 
i branch- 
economic 

In such 
elopment 
■‘spec ting 
lading of 
he terri-

1907
1908
1909corn
1910

hand at the end of 1911on

the production of wine in the 
1911 is valued higher than that of any of the other 

While the average price per 
1911 was 21.4 cents.

According to these figures.
year
twelve years here quoted, 
gallon for the wine produced in the year 
that of champagne, which, among the above reporter figures, 

amounting to 3,(142.085 gallons, valued at $10,813,-
ever before paid

were on

hand

appears as
139. cost $2.97 a gollon. a price lvgher thanThe

for champagne wine.

Full of Quality"

NOBLEMENcareful 
; welfare 
ssociated OIGA RSWOOLLEN CAPS.

How largely pleasure intrudes upon business in these days
put in an appearance at Cuban Made.Clear Havana.is shown by the fact that 32,000 men

a football 'match on a Wednesday afternoon in a northern 
A photograph that appeared in a local paper

ports as 
vere pro
industry, 

looked. 
3 conces- 
.ld Fields 
hese two 
rge scale 
i fair to 
supply of

Retailed at 2 for 25c.British town.
the morning after showed a seething mass of human faces, 
and an outstanding feature of the picture was that fully 95 
per cent of the men were wearing woollen caps, the ordinary 
felt hat being seen in very few cases.

This raises the important question of the cap industry and 
its connection with the city of Leeds in Yorkshire. During 

this branch of the textile trade has developed

Superior to imported costing double the price

S Davis & Sons, limited.
Montreal, Que.recent years

wonderfully, and to day in the North of England, and in fact 
all through Great Britain, the cap ia considered to be quiteI

\ 
\\



THE CANADIAN JOURNAL OF COMMERCE.654

—The Aj 
of $42,820,0 
ports. Tt 
$17,500,000 
000,000 in 
goods show

BUSINESS DIFFICULTIES.FE'l'ROLEUM OUTPUT OF THE WORLD.

There is nothing of serious import in the week’s list offrom the Bulletin of the United States Geologi-It appears
eal Survey that the total output of crude petroleum in 1910, insolvencies. Evidently the tight money season has exercised 

for the world was 327,372,250 barrels of 42 gallons each, n0 malign influence upon Canadian commerce, 
against 298,320 073 barrels in 1909. Of this amount the Unit- the following have assigned:—Mrs. E. Clark, dry goods, 

ed States alone produced 209,55b,048 barrels,

In Ontario

passing the etc., Toronto; Otto Nighswander, grocer, Toronto; Aaron

200,000,000 mark for the first time. In 1909 its production Apelbaum, clothing, etc., Lindsay.
The New York Costume Company, cloth, etc., Brantford, 

decreasing steadily since 1907, while the imports into that gQlg owner Mrg Dora Weisburg, has assigned to Samuel 
country have been on the increase. Production of oil did
not increase greatly in Mexico during 1910, but the results of 
explorations ill that year made large supplies certain

to Mexico tile competitive position toward the United

—Mr. F. 
Molsons B: 
his brother

IThe Canadian production has oeen183,170,874 barrels.

The liabilities are estimated at approxi-Fox, of Brantford, 
and mately $10,000, with about $1,000 of stock in sight. —The Qi 

head officeThe Stanworth Martin Stone Co., Ltd., marble and stone
States that lias long been imminent. Mexico’s production of (.utters, Port Arthhur, have assigned. This company was
crude petroleum rose from 1,000,000 barrels in 1907 to- over jncorl)orated 1909 with an authorized capital stock of
3,000,000 ill 1910, while the Mexican imports of crude and re
fined petroleum irom the United States increased from 19,- 
207,159 gallons in 1908 to 43,381,272 gallons in 1910. I11 spite
of continued unfavourable conditions, the production of crude King and Herbert A. McKibbon. No statement of their affairs
oil in liuKsia during 1910 increased 4,300,224 barrels over the pag p,een received at yet.

This was «lue to the increased production

—The Mi
$40,000 in shares of $100 each. The first directors are: Levi 
Stanworth, Harry Stanworth, Charles Martin, Joseph G.

Ont.

preveiLng year.
of the (Irosny, Surukhany, and other new fields, 
district, which contributed the greater part of the product, 
remained almost stationery. I11 Galicia the production de
clined for tile first time for years, 011 account of low prices C. W. Carbonneau, saw mill, etc., Sorel. 
for crude and refilled oil, due to sharp competition for a

In Quebec the following have also assigned:—Patrick 
Clarke, trader. Bury; J. G. Paquette & Co., dry goods, Mont
real ; O. Beauchamp & Cie., grocers, St. Simon de Yamaska;

The Baku
i)

It appeal 
has had a c 
for the pri< 
ment in th 
fluence upi 
by any bu 
about to iss 
are stronge 
ally in goc 
monly at 1 

The unio 
for grantee 
The enlarg 
Montreal, 
bank stock 

At Toron 
229; Imper 

In New Y 
steady; 60 
months, 3à 
lier cent, 
bills, and 4 
silver, 60i. 
Steel, com. 
ounce, 
open marks 
3 months’ l 
francs 23 c 
461 pfennig

R. H. McClatchie, tinsmith, Ayers Cliff, has assigned to111 a r -
The production of the lead- yjnet & Dufresne, Montreal, and is offering 50 cents on theket insufficient for the supply, 

itig countries tor 1909 and 1910 is given in the following table, Liabilities amount to about $3,500.
A demand of assignment has been served upon the Do-

dollar cash.
i^i barrels of 42 gallons:

1910.
Barrels.

19119.
Barrels.
183.170,874 
05,970,350 
14.932,709 
11,041.852 
9.327,278 
(>.0/0.517 
2.48n,742 
1,889.503 
1.310,118 
1.018 837 

420,755 
42,388 
30,000

minion Hair Goods Co., Montreal.
In Manitoba:—W. B. Carter, grocer. Arnand, and S. P.

Countries.
I lilted States . . . .
Russia........................
(fill eia........................
Dutch East Indies 
Rouilla nia
India.......................
Mexico.....................
Japan......................
Peru.......................
(««-rinany...............
Canada .....................
Italy.......................
(>1 her countries

21,9,550.048
70,330,574 Wilson, grocer, etc., Winnipeg, have assigned.

In Alberta.—C. E. Slater, jeweller, Vermillion, ' has as-12.0,3,088 
11,030,020 signed.
0,722,958 
(■>,137,9911
3,332.807 clay Sound Cedar Co., Ltd., Vancouver, is to be voluntarily

In British Columbia:—W. Leckie, builder, Vancouver, and 
Dennis O'Sullivan, Vancouver, have assignee!, and the Bar-

1,930,001 wound up.
In New Brunswick:—T. A. Hurley, general store, Bliss-1.331).105

1,032,522 field, and L. R. Howard, livery, Bathurst, have assigned.
In Newfoundland.—W. E. Counteway, St. Johns East, has315,895 

42,388 assigned.
30.001)

327.412,250298.320.073Total. . .

The Bank of Toronto.
SEAL FISHING IN NEWFOUNDLAND.

DIVIDEND No. 123.
MoThe outlook for the seal fishing industry in Newfoundland 

judging from the latest reports is that it will be the lowest 
on record, and will naturally result in a drawback to the

The total catch up to date is

NOTICE is hereby given that a Divi
dend of Two and Three quarters Per 
Cent fur the current quarter, being at 
the rate of Eleven Per Cent per Annum, 
upon the Paid-up Capital Stock of the 
Bank, has this day been declared, and 
that the same will be payable at the 
Bank and its Branches, on and after the 
1st day of June next, to Shareholders of 
record at the close of business on the 
15th day of May next.

lue Transfer Books will be closed 
from the Sixteenth to the Twenty-fifth 
days of May next, both days inclusive. 

By order of the Board,

prosperity of former years. 
about 119,090, to which it is possible the gulf fleet may add
40,009 more seals, bringing the total catch up to 150,000. or 
one-half of that of last year.

The following reports compiled from latest reports show 
the operation of three of the principal steamers for the year 
1911 and the present one.

Last year the Bonaparte brought to port 26,280 seals, va
lued at $46,287.31, and her crew shared $57.14 each. This 
year her catch was 5,760 seals, valued at $9,468.30, and her 
crew shared $11.47 each. The Bellaventure landed 23,802 
seals, valued at $32,683.65. and her crew shared ,$40.35. 
year’s catch is 2,188 seals, valued at $3,940.67. 
shared $4.80.

Last year the Bonaventure. Bellaventure, and the Florizel 
landed 78,220 seals, valued at $119.789.93, and the crew of 810 
men made an average share of $49.23, or between them $39,- 
876.30. This year their total catch is 12,459, valued at $21 
878.00. their crew of 810 men making an average of $8.93, or 
between them $7,233.30.

The folio 

the week e 
nished by Î 
real: —

STOCK 
Banks: 

British Nor 
Commerce. 
Merchants. 
Molsons . . 
Montreal. . 
Nationale . 
Nova Scotia 

Royal . . . 
Union . . .

This 
Her crew THOS. F. HOW,

General Manager.
The Bank of Toronto,

Toronto, April 24, 1912.
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1011
60g
301
89à

120
1781
2003
471

106
236
110
110
1471

921

86
121g
135
1391
1341

36
873

130
211

119
156

46

273
74

150
147

97
33
40
67

104
29
883
85
41

110
70

1071
256
312

66
1121

60g
102

411
98
70

146

236
1131
110
1471

921
94

125
128
119
156

511
93
57
86

123
1353
140
1361

401
873

130
211

29
75

1501
147

97
33
40
671

104
301
883
85
42

110
70

1071
2561
315

651
115

643
102

411
100

70
102

633
301
90

120
1781
2031

90
120
179
2038

541
106
236
1131
110
150

125
129

108
24g
86
921
42

2331
360

110

100

681
102

533
27

220
1501

227

145

971
125
122
1231
149

59
86

1191
1101

1341

2333

99
1041

963
1011

941
1001

65
99

951

100 100 
1063 1063

86
98

991 991 
1021 103 

941 941 
993 993 
971 971
72 72

100 100 
100 100 
1021 1021 

961 961

119
157

521
93
581
863

124
136
141
1361

401
88

130
2111

1001
1063
86
98
991

103
94?

1041
971
73

100
100
1021

97

30
75

151
147

97
34
40
681

104
303
901
85
42

110
70

1081
257g
317

67
115

66
103

42
100

—The April statement of British trade shows an increase Miscellaneous:
of $42,820,000 in imports and a decrease of $24,026.00 in ex
ports. 1080. Can. Cottons................................

Do. Pref. . -■............................
Bell Telep. Co.............................

Do. New Stock.......................
Packers, com..............................
E. Can. P. & P........................
Can. Loco......................................
Can. Car.........................................

Do. Pfd......................................
Cement, com.......................

Do. Pref.....................................
Can. Rubber..............................
Can. Convert...............................
Gould, com...................................
Can. Gen. Electric, Rights. . 
Can. Gen. Electric 
Can. Pacific . .
Crown Reserve . .

The principal increase in the imports were: — 
$17,500,000 in American cotton, $6,250,000 in wool and $10,- 
000,000 in foodstuffs. Coal, iron, steel and manufactured 
goods showed the largest decreases in exports.

878
249

2
200

27—Mr. F. W. Molson has been elected a director of the 
Molsons Bank, filling the vacancy caused by the death of 
his brother, Mr. H. Markland Molson.

196
165
200

1846—The Quebec Bank is seeking permission to remove its 
head office from Quebec to Montreal. 505

1
165—The Merchants Bank has opened a branch at Guelph,
100Ont.
189
122

FINANCIAL REVIEW. 2031
. .. 4250

Montreal, Thursday afternonn, May 9th, 1912. 555Detroit....................
Dom. Coal, pfd. . 
Dom. Canne rs. . . 
Dom. Iron, pfd. .

for the prices of metals, cotton and grains, and the improve- Sherwin Williams
Do. Pref..............

Textile.....................
Do. Pref..............

Steel Corpn.... 
Steel C- of C. .

Do. Pref..............

75
It appears that the upward movement in New York stocks 

has had a check. No doubt this is only temporary, however,
1243

112
164
336ment in the industrial conditions must exert a cheerful in

fluence upon all markets. Canadian affairs are influenced 
by any but domestic reasons. C. P. R. is expected to be 
about to issue more stock, the several textile and pulp issues

105
49

23,033
100

are stronger on good earning reports, and utilities are gener
ally in good shape. There is a good deal of buying com- Lake of Woods, pref

Laurentide....................
Mont. Light. H. & Power . . 2140 
Mont. Cottons

35
15
20monly at advances.

The union of the Royal and Traders Banks is now taken 
for granted, though no official statement has been made.

868
229Do. Pref. .

The enlargement of the authorized capital of the Bank of Mont. St. Ry 
Montreal, and movement in the Hochelaga and National Smart Bag .

40
14
10Do. Prefbank stocks has set other guesses afloat also.

At Toronto bank Quotations.—Commerce, 2264 ; Dominion,
229; Imperial, 2.25.

In New York:—Money on call 23 to 3 per cent.; time loans,
steady; 60 days, 3 to 31 per cent.; 90 days, 31 per cent.; six Ogilvie...........................

Do. Pref...................
Ottawa L. & P. .
Spanish River..............

Do. Pref..................
silver, 601. Mexican dollars, 48. Amal. Copper, 81?; U. S- Penman's Ltd..............

Do. Pref...................
Rich. & Ont. Nav. Co
Shawinigan....................
Soo, com.....................

Paris exchange on London: 25 Toronto St.
Berlin exchange on London, 20 marks Tooke............................

160Mont. Teleg. Co. . 
Sawyer Massey, pfd 
N. S. Steel & Coal. . 

Do. Pref...................

10
138

1
70
29months, 31 to 33 per cent. Prime mercantile paper, 4 to 41 

per cent. Sterling exchange, steady, at 4.842.25 for 60-day 
bills, and 4-86.75 for demand. Commercial bills, 4.831. Bar

125
4042
1162

239
760In London: Bar silver, 273d. per 

The rate of discount in the
Steel, com., 65; pfd. 110.

Money, 21 per cent, 
open market for short bills is 23 to 2 15-16 per cent., and for 
3 months’ bills, 23 per cent, 
francs 23 centimes.

1628
ounce. 436

545
1419

735
57Do. Pref. . . 

Windsor Hotel
The following is a comparative table of stock prices for Winnipeg. . 

the week ending May 9, 1912, as compiled from sheets fur-

461 pfennigs.
6

80

Bonds:
nished by Messrs. C. Meredith & Co., Stock Brokers, Mont
real : — 10,000Cement.............

Year Can. Car. . . . 
ago. Can. Cottons. . 

Can. Loco. . . . 
Dom. Coal . . 
Dom. Cotton. . 
Dom. Iron . . 
Power 41 p.c. . 

257 Spanish River 
Quebec Ry. . . 
Steel C.of C. .

Do................
Textile B. . . . 

150 Textile C. .

2000High- 
Sales. est.

Low- Last 
est. Sale. 
156 156
2261 227
193 194
2061 2061 
2533 255 
1231 132 
275 275
232 232
161 165

STOCKS:
Banks:

British North America . . 
Commerce. .
Merchants. .
Molsons . .
Montreal. . .
Nationale . .
Nova Scotia.
Royal . .
Union . .

4000
70001561

14,500
2273 232. . 931 5000
194 19058 8000

166 207
176 255

209 9000
8000

15,200132155
9000

2751 270134 £100
75 233 238 500

329 3000168

THE CANADIAN JOURNAL OF OOMMXRCE. 655

list of 
rcised 
ntario 
goods, 
Aaron

Iafford,
iamuel
iproxi-

stone
y was 
ick of 
! : Levi 
:ph G. 
affairs

Patrick
Mont-

naska;

ned to 
on the

he Do-

l S. P.

las as-

er, and 
le Bar- 
ntarily

Bliss-
pied.
LSt, has

'

:SI 
:

O
 -3



SECURITIES DEALT IN ON TIIE MONTREAL STOCK EXCHANGE.STOCKS, BONDS AND
Prices pei 

ceut on par 
May 9

i Yearly 
ori ly 

Dividend

Market

of one 
Share

Percentage ~ £ 
of Rest * - 

to Paid-up £ u 
Capital j£v

Reserve
Fund

Capital
Paid

Capital
Subscribed

Capital
Authorized

Dates of Dividend-upBANKS
BlOAskPer Cent$$$5* 115April. Oct.

Mch. June Sept. Dec. 
Jan. April July Oct. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec.

Mch. June Sept. Dec. 
Feb. May Aug. Nov. 
Feb. May Aug. Nov. 
Mch. June Sept. Dec 
Jan. April July Oct.

Jan. April July 
Men. June bept. Dec. 
Jan. April July Oct.
Jan..............Juiy ------
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct. 
Mch. J 
Jan. Ap

457.00 
83.34 

121.12 
113.79 
92.50

2432,774.000
12,486,348
5,700,000
3,386.654
2,660,000

4.» 5,000 
6,000,000 
1,300,000 
5,400,000 
1,250,

4,600,000
16,000,000

1,790,000
250,000

7,492,574

4,000,000
500.000

1,250,000
8,000,000

4,866,666
14,982,935
4.700,000
2,955,600
2,869,610

1,281,672
6.000,000
2,000,000
6,000,000
1,000,000

4,000,000
15,567,270

l.oou.ouo
2,207.500 
3 995,580

4.866,666
15,000,000
4,000,000
2.957.400
2.960.400

1.369.400 
6.000,000 
2,000,000 
6,060,000 
1,000,000

4,000,000
15,599,800

l,UU0,uO0
2.207.500 
4,000,000

3,500,000 
1,000,000 
2,.500,000 
7,000,000 
3,000.000

2.000,000
1,057,500
5.000,000
4.367.500 
4.951.000

4,866,666
25,000,000
10.000,006
3,000,000
4,000,000

227British North America........
Can. Bank of Commerce
Dominion................................
Hamilton................................
Hochelaga...............................

Imperial..................................
La Banque Nationale..........
Merchants...............................
Metropolitan..........................

Molsons..................................
Montreal................................
New Brunswick...................
Northern Crown.................
Nova Scotia............................

Ottawa......................................
Provincial Bank of Can— 
Quebec....................................

Sovereign...........................
Standard..................................
Sterling....................................
Toronto....................................
Traders....................................
Union of C ina ia...............

Vancouver.............................
Wuyourn Security.................
Internationale.......................

• Quarterly.

228113.50 
226 00

50
50
100 166166.UU10U

If10033.17 
100.00 
65.00 
81.00 

125.00

2,000,000 
1(1,000,000 
o,000,000 

10,060,000 
2,000,000

5,000,000
16,000,00'

1,000,000
6,000,000
5,000,000

3
1354 131131.00 

193.00
30 193194100

100000

207 2 06
265 2n43

Oct.100 206 00 
2o4.7j

115.00 
96.35 

179.00 
11 .32 

187.54

100
261100

100
2754 275275.00100

210100 210.00114.28 
50.00 

50.00 
114.28

3,500,000 
1 000,000 
2,.500,000 
7,000,000 
3,000,000

5,000,000
2,000,000
5,000,000

10,000,000
3.000,000

5,000,000 
3,000,000 

10,000,(MM) 
5,000,000 
8,00J,0J0

2,000,000 
1,000,006 

10,000,000

100
138140une Sept. Dec. 

3ril Jul
138 00 
232.75

100 23.3233y Oct.100
100

Fib. May Aug. Nov. 
Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Mch. June Sept Dec.

50130.00
29.45

113.04
57.41
66.55

2.600.00C
281.616

5,600,000
2,500,000
3,075,585

2,000,000
988,807

4,000.000
4,354.500
4.951,000

796,903
301,400

1,316,970

100
2104 2094 
170 169 
1674 167

09.25 
169 00 
167 00

100
100

2 *100

1,169,900
602.800

10.000,000
54.9815,000

100

haps ever before. Deliveries of heavier goods for the fall 
trade are definitely promised to begin June the first. The 
railway rates are under revision to meet competition of 
inland water ways. The rush shipments being over there 

Though foreign Un,le is booming, owing to the usual is now a slackness in the wholesale market which will con-
, „„ tinue until the fall datings are announced. This will occurrush following the opening of navigation, there noth g ^ ^ Queen,g birthd£y holiday. The Dominion Textile

eventful to report in the wholesale trade. Late advances advance announced last week, amounts to 5 per cent, 
in metals and textiles have not affected Canadian trade, a(ivance on woolens it it now said will be held off until the

Spring floods are

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, May 9, 1912.

The

dullness which again threatens the United rush for heavier goods gets under way.
reflection being unduly prolonged in the opinion of the Ontario blanket 

mills, which are still suffering from an overdose of fresh 
Stock taking will begin in about three weeks’ time, 

and this between time season is being taken an advantage 
and, as the Washington reports agree with forecasts on the 0j by shipping clerks to clear off such odds aifii ends as 

condition of the winter wheat crop, will not decline sorting and re-orders. June will be, as usual, an especi
ally busy month, and work is accumulating rapidly for all 
order departments. Buyers in England are picking up 
notions, linens, and underwear for the fall and spring 

quarters—compel us to be brief this week in our remarks. traderg and are expected home at the end of the month.
Collections have been very fair this month, and the trade 

BUTTER.—Contrary to expectations a stronger feeling bag notbjng complain of in the way of insolvencies, 
has developed in the local market, and prices have been

though the
States steel industry will, no doubt, find some
this side. Fodder is very dear, owing to the export drain

Grain is stronger again,
water.

and the somewhat late season.

poor
again for a time. 

Our own troubles—our moving to more commodious

GRAIN.—The U. S. Government reports of the the condi
tion of the winter wheat crop show a shortage of over 
50,000,000 bushels, as compared with last year. Wheat is 
still high as a consequence and has advanced almost 2 

European prices are weaker, but there is no doubt

marked up 3 to lc per lb., which is due to the advanced 
prices being asked last week in the country. At present, 
choicest creamery is quoted at 26ic to 27c, and in a jobbing 
way at 28c; seconds, 25àc to 26c; dairy, 21c to 22ic; rolls, cents.

that the high price is to be maintained until the new crop22c to 23c.
into the market. Locally we quote prices in car lots,comes

CHEESE__In sympathy with the stronger feeling for ex-store, as follows:—Oats, No. 2 Canadian western, 54ic;
extra No. 1 feed oats, 51 ic; No. 1 feed oats, 51; Oats, No. 3 
Canadian western, 50c; No. 2 feed oats, 49ic; oats, No. 2

cheese in the country the local market shows an improve
ment and prices are a little stronger, 
quoted at 13c to 13lc, and easterns at 12ÜC to 123c.

—Receipts for the week were 6,992 boxes, compared with 
8,937 for the corresponding week last year.

Finest westerns are
local, 50c; oats, No. 3 local, 49c; oats, No. 4 local, 48c.

GROCERIES.—Wholesalers believe that ever so small a 
concession in sugar prices would bring on a heavy flood of 
business. There is just a moderate amount of business

EGGS.—The market rules steady under a continued good doing with no bad failures to report. The coffee market 
demand and firm prices, Canadian new laid are quoted in continues very high and there is a moderate amount of 
round lots at 23c to 23Jc. and in single cases at 24c to 25c business being done in tea. Business in canned goods is 

Canadiian seconds, round lots, 18c; Canadian moving along as well as could be expected for this time of
the year. Beans and peas are also going out well.

per doz; 
seconds, single cases, 19c to 20c.

—Receipts for the week were 17,385 cases, as against
IRON AND HARDWARE.—The steel market is dull and 

orders have slackened in the United States since prices were 
DRY GOODS.—Every mill in the Dominion is busily en- changed. Canadian business is good, but railways are not 

gaged upon orders, so far as our information goes, 
higher prices will make little difference to trade since the figure, but the trade is dull. Small goods prices are un
season's demands are more imperative this year than per- changed.

13.287 for the corresponding week last year.

The giving all their orders as yet. Copper is still at the high

?
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Quebec By., 1
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— Redeemable at 110 & Int. 
Redeemable at 115 Sc Int.

after 1912.

— Redeemable at 105 & Int. 
---- Redeemable at 110 after

Nov. 1, 1911.

99 4 Redeemable at 105 & Int. 
after 1912.

Dominion Iron & Steel Co.
“ 2nd Mortg. Bda.

Dom. Tex. Sere. “A,” ..
Do. “B.” .. .. 
Do. “C.” .. ..

Do. “D.”...............................
Halifax Tram.....................................
Havana Elec. Railway .. ..
Keewatin Mill Co........................
Lake of Woods Mill. Co. ..

Laurentide Paper Co..................
Magdalen Island..........................
Mexican Elec. L. Co................
Mex. Light & Power Co. .. 
Montreal, Light & Power Co.

Montreal St. Ry. Co. .. . 
N.S. Steel Sc Coal Co. .. .

N.S. Steel Consolidated.. ..

Ogilvie Milling Co. 
Penmans........................

Price Bros....................................
Quebec Ry., L. & P. Co. ..

Richelieu & Ontario...............
Rio Janeiro........................................
Sao Paulo..................................

Toronto Sc York Radial .. ..

West India Electric 
Winnipeg Electric. 
Winnipeg Electric.

85
1034
iof>4

105 104
1L6| 106 Redeemable at 110 after 

Nov. 1919, or in part 
after Nov., 1911.

93 97< Redeemable at 110 after
Oct. 1, 1911.

ICO 994 Redeemable at 110.
99

&8
99j 99 Redeemable at 105 Sc Int.

after May 1st, 1910.
95 944

................ $250,000 Redeemable.
974 Redeemable at 110 & Int,

.... Iol’4 Redeem, at par after 6 yrs.
Redeemable at 106 Sc Int.

.. Redeemable at 106 Sc Int.

961

... Redeemable at 106. 

... Redeemable at 110.

Bell Telephone Co. 
Can. Car Foundry .

Can. Con. Rubber Co.

Can. Cement Co........................
Can. Coloured Cotton Co.
Can. Converters..........................
Dominion Coal Co....................

Bank of Montreal, Montreal. .April 1st, 1925 
Bank of Montreal, Montreal..Dec. 1st, 1989

♦ 8,363,0001st Oct—1st Apl. 
3,600,0001st June—1st Dec.

6
6

Bank of Montreal, Montreal..Oct. 1st, 19466% 2,641,3001st Apl.—1st Oct.

Bank of Montreal, Montreal..Oct. 21st, 1929 
Bank of Montreal, Montreal..April 2nd, 1912.
...................................................... Dec. 1st, 1926
Bank of Montreal, Montreal..April 1st, 1940

6ft 6,000,0001st Apl.—1st Oct.
6 2,000,0002nd Apl.—2nd Oct.

490,0001st June—1st Dec. 
6 6,176,0001st May—1st Nov.
6

Bank of Montreal, Montreal..July 1st, 1929
Bank of Montreal, Montreal...................... ....
Royal Trust Co., Montreal ..March 1st, 1926 
Royal Trust Co., Montreal ..March 1st, 1926 
Royal Trust Co., Montreal ..March 1st, 1926

Royal Trust Co., Montreal ..March 1st, 1926 
Bank of Montreal, Montreal. .Jan. 1st, 1916
62 Broadway, N.Y....................Feb. 1st, 1962
Royal Trust Co., Montreal...Sept. 1st, 1916 
Merchants Bank of Can. Mtl. June 1st, 1923

6 7,414,0001st Jan.—1st July
6 1,968,0001st Apl.—1st Oct.

768,6001st Mch.—1st Sep.
6 1,000,0001st Mch.—1st Sep.
6 1,000,0001st Mch.—1st Sep.

450,0001st Mch—1st Sep.
600,0001st Jan.—1st July

5 7,824,7311st Feb.—1st Aug.
750,0001st Mch.—1st Sep.

6 1,000,0001st June—1st Dec.

978,9662nd Jan.—2nd July Bank of Montreal, Montreal..Jan. 2nd, 1990 
6 267,00030th June—30th Dec.
5 3,929,6001st Jan.—1st July
5 12,000,000 1st Feb.—1st Aug.
4Vi 6,476,0001st Jan.—1st July

6

5

6

6

Bank of Montreal, Montreal..July, 1st, 1986
....................................................Feb. lat, 1983
Bank of Montreal, Montreal..Jan. 1st, 1982

May 1st, 19221,600,(4101st May—1st Nov. 
2,282,0001st Jan.—1st July

1,470 JOUlst Jan.—1st July

U.B. of Halifax or B. of N.S., 
Montreal or Toronto.......

6
.July 1st, 1931 
July 1st, 19816

Bank of Montreal, Montreal..July 1st, 1982 
Bank of Montreal Sc London..Nov. 1st, 1926

.....................................................June 1st, 1926

.....................................................June 1st, 1929

1,000,0/01st June—1st Dec. 
2,000,0001st May—1st Nov.

833,0001st June—1st Dec. 
4,946,0001st June—1st Dec.

323,1461st Mch.—1st Sep. 
23,284,0001st Jan.—1st July 
6,000,0001st June—1st Dec.

6
5
6
6

6
Jan. 1st, 19366

C.B. of C. London Nat.
Trust Co., Toronto..........

Bank of Montreal, Toronto, 
Sc New York....................

6
June 1st, 1929

1,620,0001st July—1st Jan.6
Feb. 1st, 1919

1928600,0001st Jan.—1st July 
1,000,0001st July—1st Jan. 
4,000,000 2nd July—2nd Jan.

6
Bank of Montreal, Montreal..Jan. 1st, 1927 
Bank of Montreal, Montreal..Jan. 1st, 1936

6
6

LIVE STOCK.—The local market was moderative active
The David Burke,and prices for all grades were firmly maintained, 

supply on hand was not as large as it has been of late and 
the quality was unusually good, for which there was a brisk 
demand from butchers and packers. Urovers report that as 
the country is pretty well cleaned up of good stock, and as 
it will be some time before the grass cattle are ready, offer
ings for a while will be rather small and prices will be 
strongly held for the balance of the month anyway. Full 
loads of really choice steers were sold at $7.50, while good 
stock brought $7.00, and steers weighing from 1,000 to 1,050 
lbs. each, $6.75 per 100 lbs. A stronger feeling has developed 
in the market for the milch cow, owing to small supplies, 
and prices have advanced $5.00 to $10.00 per head. Sales of 
at a few extra choice milkers were made at $100 to $110; 
choice at $80 to $90, but the demand was especially tor cows 
ranging from $65 to $75 each. Owing to increased offerings 
the hog market was easier in tone, apd prices showed a 
decline of 10c to 20c per 100 lbs. A brisk trade was done at 
this decline, sales of selected lots being made freely at 
$9.40 to $9.65 per 100 lbs. weighed off cars. Small meats 
were in small supply and prices were unchanged. Sales of 
spring lambs being made from $4.00 to $10.00 each, as to 
size and quality.

General Insurance Agent, 
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal, 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.
All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M. 2986.

He

3a p.c. Interest Tables 3à p.c.
A NEW EDITION of our Popular Book. Quick Calcula

tions for $100.00 up to $10,000.00.—One day to 805 days.— 
Accuracy thoroughly tested.

POTATOES.—A fairly active trade is passing in Green 
Mountain potatoes, with prices 5c per bag cheaper. In car 
load lots, Green Mountains are quoted at $1.75 to $1.80 per 
bag of 90 lbs-, but the jobbing price is still $2.00 per bag.

Half Bound $3.00.

Williamson & Company, Publishers,Toronto.
Post free.
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Market 
Quotations 

May 9 
Ask Bid

Interest 
per Amount

annum out’ding.
Date of

Interest due. Interest payable at: REMARKS:BONDS. Redemption.

f

IE.
Prices pei 

cent on par 
May 9

BioAsk
115

2x7228

166

1354 131
193194

207 .06
265 2n4j|
261

2754 275

210

138140
23.3233
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Post. .. . 
Foolscap . 
Post, full s 
Demy .. . 
Copy .. .. 
Large post. 
Medium .. 
Royal .. . 
Super royal 
Imperial .. 
Sheet-and-h 
Double fool 
Double poel 
Double larjE 
Double med 
Double royi

CHIEF DIFFICULTY
that confronte the new man entering the Life Insurance Field is the gecnring GOOD 

which are an^nexhauBteWe and industrial hnsine^

UNION life: assurance company
HEAD office: TCROflfTO, CANADA.

Policyholders in Canada than any other Canadian Company.

I THE *

THE
More

MONTREAL STOCK EXCHANGE.STOCKS, BONDS AND SECURITIES DEALT IN ON THE
Prices per 

cent on par 
May 9 19T2

Ask. Bid.

Par Valut Muiket
value of 

ot'e oiiare.Capital
paid-up. r..

Capital
subscribed.

Dates of Dividend.
M SCELLANEOU8:

$8 $8

8,126,000
1,876,000

12,500,000
2.999.400
1,000,000

684,000
686,000

1.611.400 
8,600,000 
6,000,000

13,500,000
10,600,000
2,700,000
2,796,696
l,959,4v6

8,126,000
1,876,000

12,600,000
2.999.400
1,000,000

686,000
636,000

1.611.400 
8,600,000 
6,000,000

13,500,000
10,500,000
2,700,000
2,796,696
1,959,495

Jan., April, July, Ojt 
Jan., April, July, Oct.

Amal Asbestos, com.............................................
Amal. Asbestos, pfd.............................................
Bell Telephone......................................................
Black Lake Asbestos, com.................................
Black Lake Asbestos, pfd....................................

B.C. Packers Assn. “A,” pfd.........................
B.C. Packers Assn. “B,” pfd.........................
B.C. Packers Assn., com...................................
Canadian Car, com..............................................
Canadian Car, pfd................................................

Can. Cement, com................................................
Can. Cement, pfd.................................... •• •
Can. Coloured Cotton Mills Co.......................
Can. Con. Rubber, com.....................................
Can. Con. Rubber, pfd.....................................

Canadian Converters..........................................
Can. Gen. Electric, com....................................
Canadian Pacific Railway................................
Crown Reserve....................................................
Detroit Electric St...............................................
Dominion Coal, pfd....................................... •
Dominion Iron and Steel, pfd........................
Dominion Steel Corporation...........................
Dominion Textile Co., com.............................
Dominion Textile Co., pfd................... .... •

Duluth S.S. and Atlantic..............................
Duluth S.S. and Atlantic, pfd................... <
Halifax ^Tramway Co..........................................
Havana Electric Ry., com...............................
Havana Electric Ry., pfd................... . •• •

Illinois Traction, pfd......................................
Kaministiquia Power.......................................
Lake of the Woods Milling Co., com.
Lake of the Woods Milling Co., pfd. 
Laurentide Paper, com....................................

Laurentide Paper, pfd.....................................
Mackay Companies, com...............................
Mackay Companies, pfd...................................
Mexican Light and Power Co....................
Mexican Light Sc Power Co., pfd. .. ••

Minn. St. Paul, and S.S.II., com. .. ..
Minn. St. Paul, and S.S.M., pfd.............
Montreal Cotton Co.......................................
Montreal Light, Heat Sc Power Co.............
Montreal Steel Works, com.........................

Montreal Steel Works, pfd..........................
Montreal Street Railway.............................
Montreal Telegraph.......................................
Northern Ohio Track Co...............................
Nova Scotia Steel it Coal Co., com. ..

Nova Scotia Steel & Coal Co., pfd............
Ogilvie Flour Mills, com...............................
Ogilvie Flour Mills, pfd...............................
Penman's, Ltd., com......................................
Penman’s, Ltd., pfd......................................
Quebec Railway, Light & Power..............
Rich. Sc Ontario Navigation Co..................
Rio de Janiero................................................
Sso Paulo 
ghawinigan
Toledo Railways and Light Co............
Toronto Street Railway......................
Trt. City Ry. Co., pfd.......................
Twin City Rapid Transit Co.............
Twin City Rapid Transit Co., pfd. .

West India Electric.............................
Windsor Hotel....................................... .
Winnipeg Electric By. Oo....................

CLEAN H. 
COOLING
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29» 29»

888917
Mar., June, Sept., Dec. 
Jan., April, July, Ojl 
Jan., April, July, (»ct.

1 *
861 *86 U0

H*
41$424L 751,738,600 1,733,000

4,700,000 4,700,000
180.000,000 180,000,000

1,999,967 1,999,967
12,500,000 12,600,000

3,000,000 
5,000,000 

86,000,000 
6,000,000 
1,868,113

12,000,000 
10,000,000 
1,400,000 
7,463,703 
6,000,000 

4,622,600 
2,000,000 
2,100,000 
1,600,000 
1,600,000

Jan., April, July, Oct. 
April,

ir 2571 2571 
315 3 14

Oct.257 00 3èxli 
3.14 60

65 87 65 {675
115Aug.Feb.,3*3,000,000 

6,000,000 
35,000,000 
6,000,000 
1,868,113

12,000,000 
10,000,000 
1,400,000 
7,463,703 
6,000,000 

6,000,000 
2,000,000 
2,100,000 
1,600,000 
1,600,000

1,200,000 1,200,000
41,380,400 41,880,400
60,000,000 50,000,000
13,586,000 18,685,000
2,400,000 2,400,000

10-'i102 50 
63 12 
69 00

7
63 ‘63»Cumulative.

Jan., April, July, Oct. 
Jan., April, July, Oct

4
G970

102

Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct

ir

Jan., April, July, Oct 
Feb., May, Aug., Nov.

139Oct.April,
Mar., June, Sept., Dec.

Aug.

139 00

Feb.,

Jan., April, July, Oct 
Jan., April, July, Oct 
Jan., April, July, Oct. 
Jan., April, July, Oct 
May,

13*
H*
1 •

83 82.82 25
Nov.

1401 139*Oct.April,
April,
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov.

! 39 5016,800,000
8,400,000
8,000,000

17,000,000
700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

20,832,000 
10,416,000 
8,000,000 

17,000,000 
700,000

800,000 
10,000,000 
2,000,000 
7,900,000 
6.000,000

1,030,000 1,030,000
2,600,000 2,600,000
2,000,000 2,000,000
2,160,600 2,150,600
1,076,000 1,076,000

9,600,000 9,600,000
3,132,000 8,132,000

81,260,000 81,260,000
10,000,000 10,000,000
7,000,000 7,000,000

18,875,000 12,000,000
8,000,000 8,000,000
2,826,200 2,826,200

20.100 000 20,100,000
8,000,000 8,000,000
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2 *

203. .03|2 *203 33
J«u5
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Feb., May, Aug., Nov. 
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Mar., June, Sept., Dec.

94 i 9494 00
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Mar.,
Mar., June, Sept, Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

Sept 1294

5fl5-;l56 75
86 0.
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122J 122| 
129* 1291 
214* 2132 
136 135

Mar., June, Sept., Dec.122 62 
129 25 
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135 00
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9 1912
tsk. Bid.
ay

94
66li

29 J3»
91 88

86

41$2

71 2571
3 145

65 {'7
5

10-*

i3j 63 i
G9'O

)2

13941
22

83 82.

401 139*

Z03. .031

94 i 94

129

5fl5-;

86
122| 122| 
129* 1291
214* 213J
136 135

135* 1351

12% x 15% Demy.............
13% x lfi% Demy (cover)
15% x 18% Royal.............
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Post...................
Foolscap .. 
Poet, full size.
Demy...............
Copy................
Large poet.. . 
Medium ..

Super royal 
Music .. ..
Imperial .. .. 
Double foolscap 
Double crown. 
Double demy . 
Double medium

Royal ..
Super royal 
Imperial ..
Sheet-and-half foolscap. . .. 13% X 24% Double royal.....................

16% x 26% Double super royal . ..
Double poet, full size .. .. 18»% x 30% Plain paper......................

Quad crown......................
Quad Demy.........................
Quad Royal.....................

Double foolscap

22 x 34Double large post 
Double medium .. 23 x 36

24 x 38Double royal

24 sheets.. 1 quire. 20 quires.. 1 ream.

SIZES OF BROWN PAPERS.

Casing.............................

Double Imperial' ..

Elephant................................

Double four pound. ..

Imperial cap......................

Haven cap.......................

Bag cap ................................

Kent Cap ..........................

46 X 36

45 X 29

34 x 24 i
.. 31 x 21

28 x 22

26 x 21 

26 x 19% 

21 x 18

SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
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CLEAN HANDLING AND OAREFUL 
COOLING OF PERISHABLE FOOD. It is Excellence 

that (buntsinaRthings

f Excellence^
RailwayService

1Judicious handling and careful refri
geration of perishable products are the 
two things most necessary for the con
servation of food. The one and the 
other are alike, indispensable, and with
out both it is not possible to get good 
results.

The United States Department of Ag
riculture conducts a branch known as 
the Food Research Laboratory, and dur
ing the past winter a valuable paper by 
one of its officers was read at the Con
vention of the Society of Refrigerating 
Engineers in New York city, 
handling was put first by the writer be
cause the marketing of perishables 
shows it to be the most important fac
tor. Experience has shown that with
out cleanliness no cooling process alone 
can give good results.

The Washington Laboratory has been 
employing a number of field workers in 
Tennessee studying the treatment of 
poultry and eggs, and the high tempera
ture of this State gives the cond tions 
of experiments their best test.

The first step is to prepare the chick
ens for killing. They are starved for 
twenty-four hours, so that readily put- 
refiable material may pass from the in
testines, and in all work of the killing 
room cleanliness is the first order.

w
L ciy is expressedinwhat
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knots) Sealtle.Victona .Vancouver 

rt,& Alaska

1
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nceR

lis-.
W "H H nul,Jromi ElThe chickens are hung by the legs from 

a metal rack and the blood vessels of 
the neck are cut to drain the tissues as

Then the

randThmx
Grand "Y 

Trunk fticjfc

iwell as possible from blood- 
feathers are picked off in a dry state, /SS

;3~Yne GRAND TRUNK SYSTEM is the only double trackrailway reaching all ccnhYS of ^ 
^ todc m Easton Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in 

traffic and is now the line par excellence inthc Canadian West.
W. B. DAVIS, Passenger Traffic Manager, Montreal, Que.
G. T. BELL, Assistant Passenger Traffic Manager, Montreal, Que.
W. P. HINTON. G. P. A., G. T. P. Ry., Winnipeg, Man.
H. G. ELLIOTT, G. P. A„ G. T. Ry. Sys., Montreal, Que.

IPmm
without tearing or rubbing, and the 
bodies are hung from the rack to provide 
for a free circulation of air. From the

%

% Si
killing room the birds are with as little 
delay as possible wrapped in paper and 
removed to the chilling room, where a 
temperature of below 33 degrees F. is 
maintained.

No amount of cooling will get the 
chickens to market with the bloom and 
finish that is desirable without cleanli- es and flabby flesh will follow unfinished 

Blood left in the mouth or on bleeding.
only one carload arrived at the market 
during that period in had order, which 
was a consequence of failure to ice the 

All the other cars arrived with 
tlie birds in surprisingly good condition, 
and were good fowl almost three weeks 
after killing, even during the hot month 
of July.

ness.
The writer of the paper gives the rc-the head will decompose in spite of good 

chilling; and the dirty feet of one chick- suits of a summer’s operations for a 
en pressing against the flesh of one next series of weekly shipments last year 
to it will taint its fine flavour though from Tennessee to New Y’ork.

car.

A car-
Soiled skins load of dry-picked and dry-packed poul-

and
kept cold continuously, 
lose their bright colour, and red blotch- try was sent north once a week, But of course a uniformly
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6.0 1 46.0 10.0 2 43.3 14.0

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
O 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
O 22.3

1 48.0 1 2 45.4 1 
1 50.1 2 2 47.4 2 
1 52.1 3 2 49.4 3 
1 54.1 4 2 51.4 4 
1 56.1 5 2 53.5 5 
1 58.2 6 2 55.5 6 
1 60.2 7 2 57.5 7 
1 62.2 8 2 59.6 8 
1 64.3 9 2 61.6 9 
1 66.3 10 2 63.6 10 
1 68.3 11 2 65.6 11

0 73.0 
0 75.0 
0 77.1 
0 79.1 
O 81.1 
0 83.1 
0 85.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

s.d. D’is. s.d.

8.0 1 84.7 12.0
1 1 86.7
2 1 98.7
3 2 00.8
4 2 02.8
6 2 04.8 
6 2 06.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0 11

1

D’Il. s.d.

2.0
1
2
3
4
5
6
7
8
9

10
11

3.0
96 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80 00 0 

100 486.66 66 7

61 296.86 66 7
62 301.73 33 3
63 306.60 00 0
64 311.46 66 7
65 316.33 33 3

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 3 
600 2920.00 00 0

66 321.20 00 0
67 326.06 66 7
68 330.93 33 3
69 335.80 00 0
70 340.66 66 7

51 248.20 00 0
52 253.06 66 7
53 257.93 33 3
54 262.80 00 O
55 267.66 66 7

56 272.53 33 3
57 277.40 00 0
58 282.26 66 7
59 287.13 33 3
60 292.00 00 0

13.09.0 2 19.0 
1 2 21.0 

2 23.1
3 2 26.1
4 2 27.1 
6 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.

10 2 39.
11 2 41.

1.0

D'Il. i.d.

2 92.0 16.0 
2 94.0 
2 96.1
2 98.1
3 00.1 
3 02.1 
3 04.2 
3 06.2 
3 08.2 
3 10.3 
3 12.3 
3 14 î

1
2
3
4
6
6
7
8
9

10
11

3 16.3 17.0 
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1
2
3
4
6
6
7
8
9

10
11

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 60.9 
3 63 .0

1
2
3
4
5
6
7
8
9

10
11

3 65.0 19.0 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.3 
3 85.3 
3 87.3

1
2
3
4
5
6
7
8
9

10
11

D'Il.

0 97.3 
0 99.4 
1 01.4 
1 03.4 
1 05.4 
1 07.6 
1 09.6 
1 11.6 
1 13.6 
1 15.6 
1 17.6 
1 19.6

Table for Converting Sterling Money into Dollars and Cents 
at ths Par of Exchange (9 y, per eent premium).

£ Dollars.
71 346.53 33 3

Dollars. 
36 176.20 00 0
££ Dollars.

1 4.86 66 7

72 350.40 00 037 180.06 66 72 9.73 S3 S

73 356.26 06 738 184.93 33 38 14.60 00 e

74 360.13 33 339 189.80 00 64 19.46 66 7

76 365.00 00 040 194.68 66 75 24.33 83 3

76 369.86 66 741 199.53 33 36 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 66 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 66 711 63.63 33 3

82 399.06 66 747 228.73 33 312 68.40 00 0

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 049 238.46 66 714 68.18 33 3

85 413.66 66 750 243.33 33 315 73.00 00 0

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44.0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9 y, per cent premium).

TABLES

£
0
0
0
0
1
1
1
1
1
2 1
2 5
2 9
8 13
2 17
3 1
3 5
3 9 1 
3 13 i
3 18
4 2
4 6
4 10
4 14
4 rd
6 2
5 6 :
6 10 ]
5 15
6 19
6 3
6 J
6 11
6 15
6 19
7 3 :
7 7 ;
7 12
7 16
8 0
8 4

STERLING EXCHANGE.
8
t'

it

-

I *

41 8 8
42 8 12
43 8 16
44 0 0
a 9 4 1
46 9 9
47 9 13
48 9 17
49 10 1
50 10 5

The :
NOTICl 

DEND of 
CENT up 
of this In 
the three 
1912, also 
that the 
Banking 1 
Branches, 
FIRST Di 
holders of 

By orde

Montres

good temperature was maintained from
first to last.

tent that the packer could not realize 
upon them when they reached their 
market. But if they were chilled when 
fresh only a small percentage of loss oc- 

“All our experimental ship
ment of eggs.” the writer says, “have 

confirmed and emphasised our observa
tions on the results obtained by the in
dustry .
dirty «hells, wet nests, damp cellars, etc., 
cannot he overcome by refrigeration, 
and that the eggs must go to the cooler 
in good condition whether it be for 
prompt marketing or for long storage, 
if the maximum benefit of the low tem
perature is to he secured.”

Cold storage as we have it in Canada, 
says the Census and Statistics Monthly, 

is not as good as it should he. Especi-

At no time were they 
frozen, and “the unbiased findings of the 
Laboratory showed that hactcriological- 
Iv and chemically the changes in the 
composition of the flesh of these well 
handled, well refrigerated birds were ac
tually less than in that of birds badly 
handled and on the market for half the 
time of the experimental shipments.”

A few shippers provided with arti
ficial chilling facilities shipped eggs 
north for a long part of the summer, 
and found the business profitable. They 
found that eggs subjected to unfavour
able conditions would change en route, 

though refrigerated, to such an ex-

ally is th:s the ease as regards poultry 
° nit eggs.
country and we know what a fresh egg 
is. and also a good chicken, and the cold 
storage man often causes us to regret

Some of uS" were born in the•nrred.

that he has taken up a business which 
he does not understand.

We find that such factors as
Every food 

product should be given clean and honest 
treatment.

—Canada ranks tenth in world’s ton
nage.
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STERLING EXCHANGE.

of EXCHANGE (9% per cent Premium).

(Jts. e. 4.
TABLES FOB COMPUTING CURRENCY INTO STERLING MONEY at the

Uto. e. d.

and Cent» 
un). Cta. a. d.a. d.

1 0% 
1 1* 
1 1% 
1 2% 
1 2% 
1 3% 
1 3%
i <%
1 4% 
l 5% 
1 5% 
1 6*4 
1 6% 
i 7% 
1 7% 
1 8% 
1 8% 
1 9*4 
1 9*4 
l 10*4 
1 10% 
l 11*4

Hundreds.Hundreds. 

£ a. d. 1*37661 2 1*4
62 2 1%
63 2 2*4
64 2 2*4
66 2 3

1 V4£ a. d.
1047 18 10*4 
1008 9 10*4 
1080 0 9%
1109 11 9*4 
1130 2 8% 
1150 13 8% 
1171 4 8 
1191 15 7*4 
1212 6 7 
1232 17 6% 
1253 8 6 
1273 19 6% 
1294 10 5 
1315 1 4% 
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2*4 
1417 16 2 
1438 7 iy, 
1458 18 1
1479 9 0*4 
1500 0 0 
1520 10 iiy, 
1541 1 11
1561 12 ioy, 
1582 3 10 
1602 14 9
1623 5 9 
1643 16 8 
1664 7 8 
1684 18 Y *4 
1705 9 7 
1726 0 6*4
1746 11 6 
1767 2 6 
1787 13 5 
1808 4 4 
1828 15 4 
1849 6 3 
1869 17 3
1890 8 2 
1910 19 2 
1931 10 1
1952 1 1
1972 12 0 
1993 3 0 
2013 13 11 
2034 4 11 
2054 15 10

$ £ a. d.
10 7

e.d. DTa. 

16.0 3 89.»
1 3 IU.«
2 3 93.4
3 3 95.4
4 3 97.4 
6 3 i>9.6
6 4 01.6
7 4 03.6
8 4 06.6
9 4 07.6

10 4 09.8
11 4 11.6

d.£ 77 3 21
io 11*41%0 3 *V4781*4101 112%0 3 3792

1012 10*40 12 4
0 16 5*4'
l o ey,
1 4 8

80 3 3*4
81 3 4

2y.ii i ii 
11 6 0% 
ll io 1*4
11 14 3
11 18 4*4
12 2 5% 
12 6 7 
12 10 8
12 14 9 
12 18 10
13 3 0
13 7 1
13 11 2 
13 15 4
13 19 5
14 3 6
14 7 8
14 11 9*4
14 15 10%
15 O 0
15 4 1%
15 8 2% 
15 12 4
15 16 5*4
16 o ey,
16 4 8
16 8 9*4 
16 12 10*4 
16 16 11*4
17 1 1%
17 5 2 % 
17 9 3%

3 10 66 2 3*43
9*414 62 3 4%2 4673y,

5 9 83 3 658 2 4*44
191 8 84 3 6*42 6694%

1 12 7 88 3 68560 2 5%6
181 169 3 •*48661 2 6sy,
9 72 110 87 3 762 2 6*46

88 3 7*463 2 7ey,on 2 5
89 3 864 2 7y,11 762 912
90 3
91 3

8*4TV, 66 2 822 13 513
66 2 8 *4 917.0 4 13.7

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8 
6 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4 16.0

813 62 1714
92 367 2 9 «%8*443 115
93 3 9%9 68 2 9*4153 5 9

3 9 10*4 
3 13 11%
3 18 1
4 2 2% 
4 6 3»/, 
4 10 5
4 14 6*4
4 x3 7*4
5 2 9
5 6 10*4
6 10 liy,
5 15 0%
6 19 2*4 
6 3 3*4 
6 J 4*4 
6 11 6
6 15 7%
6 19 8*4
7 3 10

416
3 10% 
3 10% 
3 11%
3 11%
4 0% 
4 0%

9% 69 2 10 946 3%17
70 959% 2 10%17 318

9671 2 1110%8 2*419
9710% 72 2 11%19 2%20
9811% 11% 73 3 010 1%21

11% 990% 74 3 0%1 1%22
1 0% 0% 76 8 112 0%

3 0% 
13 11%
4 11% 

15 10%
6 10%

23
24
25
26 TABLE OF DAYS FOR COMPUTING INTEREST.18.0 4 38.0

1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1

27
To Find the Number of Days from any Day of any one Month 

to the same Day of any other Month.
28

17 9%29
8 9%SO

=C19 8%SI From: I10 8%32
6 4 To Jan . .

Feb .
Mar . . 59 28
April . . 90 59
May . . 120 89
June . . 151 120
July . . 181 150
Aug . . 212 181
Sept. . . 243 212
Oct . . . 273 242 
Nov. . , 304 273
Dec . . . 334 303

1 7% 275 3133
7 4 52
8 4 54.
9 4 56.3

10 4 58.3
11 4 60.3

12 . 31 3657% 306 6234
3 6*4 33435 90

365 12114 17 66%7 736
30 1518%175 5%7 1237
61 18218 1 7% 

18 5 9 
18 9 10%
18 13 11% 
18 18 1
19 2 2% 
19 6 3% 
19 10 5 
19 14 6%
19 18 7%
20 2 9 
20 6 10% 

20 10 11%

167 16 2 6%38
91 21278 0 4%3919.0 4 62.3

1 4 64 4
2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 /6.5
8 4 78.6
9 4 80.6

10 4 82 H
11 4 84.6

122 1*318 4%to 8 4
153 2748 8 6 3%(1
183 3043%8 1242
214 33511 2%8 1643
244 214 153 3652 2%9 044

13 1%9 446 N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.1%49 946;

16 0%9 1347
EXAMPLE :—How many days from May 10th to Sept. 13thl 

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

6 0% 
16 11% 
7 11%

48 9 17
49 10 1 
i0 10 5

three years. A duty of 5 per cent ad 
valorem Js to be levied permanently on 

Respecting the impending increase of goods which are now duty free under 
the Chilian customs duties, the Board of article 7 of the Tariff Law, with certain 
Trade are now in receipt, through the exceptions, the principal of which 
foreign office, of copy and translation of named below, 
the law imposing the increased duties, stituted for that given in the “Journal”, 
which went into force on April 15.

An additional duty of 5 per cent ad 
valorem is to be levied on articles which coal, maps, or charts, plans, models, 
now pay 5, 15, 25, 35 or 60 per cent ad drawings and patterns, fresh fruit, im- 
valorcm ; and a surcharge of 10 per cent plements (herramientas) and spare parts 
is to he imposed on the specific duties thereof for use in agriculture, mining, 
levied under article 6 of the Tariff Law arts, trades, and industry except those 
of December 23. 1897. except on sugar specially mentioned in the Tariff Law; 
and on wheat flour; this additional duty yarns and threads for weaving, embroid- 
and surtax are to remain in force for ering or marking, printed books (other

CHILIAN TARIFF CHANGES.The Bank of Montreal.it in Canada, 
tics Monthly, 
be. Especi- 
rds poultry 

e born in the 
: a fresh egg 
and the cold 

us to regret 
nsiness which 

Every food 
in and honest

NOTICE is hereby given that a DIVI
DEND of TWO-AND-ONE-HALF PER 
CENT upon the Paid-up Capital Stock 
of this Institution has been declared for 
the three months ending 30th April, 
1912, also bonus of One per cent, and 
that the same will be PAYABLE at its 
Banking House in this City, and at its 
Branches, on and after SATURDAY, the 
FIRST DAY of JUNE next, to Share
holders of record of 30th April, 1912.

By order of the Board,
H. V. MEREDITH,

are
(This list should be sub-

tor February 22): —
Special paper, unsized, for printing,

world’s ton- General Manager.
Montreal, 16th April. 1912.
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WHOLESALE PRICES CURRENT.I WHOLE
■ WHOLESALE PRICES CURRENT. Excellent Site for 

■> ' First-class

Subuiban and Summei Hotel Wholesale.Name of Article. NanWholesale.Name of Article.

S c. 8 c.
o 13} 0
0 oo 0 
o 00 o 
0 12} 0 
0 12| 0 
0 CO 0

Teas—
Young Hysoi 
Young Hysoi 
Japans .. . 
Congou .. . 
Ceylon .. ..

Cheese-

Fodder .................................
New Make.......................
Finest Western.................
Finest Western, white.. 
Finest Western, coloured 
Eastern .................................

8 8DRUGS & CHEMICALS- For Sale at Vaudreutl
o oAcid, Carbolic, Cryst. modi.

Aloes, Cape...............................
Alum..............................................
Borax, xtls.....................................
Brom. Potass ..........................
Camphor, ltef. Rings .. ••
Camphor, Kef. oz. ck................
Citric Acid.................... ................
Citrate Magnesia, lb...............
Cocaine 11yd. oz. ..................
Copperas, per 1U0 lbs..............
Cream Tartar..............................
Epsom Salts .. • •
Glycerine.................

Gum Trag .. ••
Insect Powder, lb. .. ................

Powder, per keg. lb..............

9 0
1 1 Formerly known as Lothibiniere Point.0 0

0
0 On the line of the Grand Trunk and Canadiai 

Pacific ; fronting on the St. Lawrence ; clear stream 
oa one side with shelter for Boats above and betovi 
t »e Falls. Also one reland adjoining. Area In all 
about. 4i acres.

0 0
0 0 Egg»—

Strictly Fresh..................
Stock, No. 1.....................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ................................
No. 1 stock.....................
No. 1 Candled..................
Ne. 2 Candled.................

0 0 HARDW4

Antimony .. 
Tin, Block, 1 
Tin, Block, i 
Tin, Strips, 
Copper, ingo

3 3 0 0
0 0

0 0 0
1 1 0 0APPLY TO TH E OWNER,0 0 0M. S. FOLEY0 0 0 0Arabic, per lb. 0 1 0 0■ •ire a and Proprietor

" JOURNAL OF COMMERCE," 

MONTREAL

00
0 0 Cut Nail S

Base price, i 
40d, 60d, 

Extras—over 
Coil Chain—1

Insect 
Menthol, lb...................
OiM'cppcrmint, ib.
Oil, Lemon................
Opium ......................
Oxalic Acid...............
Potash Bichromate 
Potash, Iodide .. .
Quinine.........................
Strychnine ..................
Tartaric Acid ..

3 4
2 3 Sundries—3 3
0 2 1 80 2 00 

0 101 0 11| 
0 07 0 0k

s, per bag.................
White Clover, comb 
white extracted ..

Potatoe
lloney,
Iloney,

0 8
0
0

0
0

than those dutiable at 31 per cent) trade 
talogues, reviews and other periodical 

daily publications, samples of mer
chandise on which customs duty would 
not amount to more than two pesos,

2 3
0 0 Beans—0 0
0 0 0 00 0(K

2 50 2 62}Best harfd-picked
Licorice

coin, gold bullion or gold dust, cotton 
ploughshares 

wheat,

4, 0, 8, 12 & 10 to lb., 5 lb. 2 00Stick,
AcmeCLicorice* Pellets, case
Licorice Lozenges, 1 and 6 lb. cans.

GROCERIES—
crude petroleum, Coil Chain J2 00 Sugars—

Standard Granulated, barrels ..
Bogs, 100 lbs.....................................
Ex. Ground, in barrels .. ..
Ex. Giound, in boxes.................
Powdered, in barrels.................
Vuv dered, in boxes..................
Paris Lumps, in boxes 1UU ils.. .
Paris Lumi 

brand» d
Molasses, in puncheons, Moutt .. ..
Molasses, in barrels.................................
Molasses, in half barrels........................
Evaporated Apples......................................

1 50 (punt ns para arados) ; copra, 
cotton yarns and machinery for cotton 
factories (the duty free importation of 
wire'll until the year 1920 was granted 

900 of 1898); and other

5 40
6 36

HEAVY CHEM1CALS- 5 80
5 95

1 2 40Powder 5 80Bleaching
Blue Vitriol......................
Brimstone..........................
Caustic Soda.....................
Soda Ash .............................
Soda Bicarb..........................
Sal. Soda....................... ....
Sal. Soda Concentrated

0 0 08 5 56
by Law No. 
goods which enjoy exemption from duty 
tor determinate periods in virtue of spe
cial laws.

Automobiles are to be included among 
which in virtue ol article 4 

dutiable at the

2 2 50 Galvanized
100 lb. box, 
Bright, lft i

5 75
2 502 6 10s. in boxis 5u lbs 

Yellow* ..2 50 in 0 00 4 75 
0 34 0 38 
0 37 0 41 
0 39 0 43 
0 11} 0 13

1 2 20
0 0 84
1 2 tO

Galvanized j

Queen’s Head, 
Comet, do.,

dyestuffs— t he articles 
of the TariIV Law are Raisin»—0 27 0Archil, con............................

Culch.......................................
Ex. Logwood........................
Chip Logwood......................
Indigo (Bengal)................
Indigo (Madras)..................
Gainbier.....................................
Madder......................................
Sumac.....................................
Tin Crystals..........................

FISH—

New Haddies, boxes, per 
Labrador Herrings .. .. •• •
Labrador Herrings, half bris. 
Mackerel, No. 2 per brl... .

No. 1......................

0 0 0 15
0 0 U •
0 2 70

Sulniuss...
Loose Muse 
I .avers.
Con. Cl
Extra Desert.......................
Royal Buckingham .. .. 
Valencia, Selected .. .. 
Valencia, Layers ..
Currants...............................
Filatras ................................
Patras .....................................
\ ostizzas ...............................
Prunes, California .. ..
Prunes, French................
Figs, in bags....................
Ffgs, new layers..............
Bosnia Prunes.................

rule (if 15 per cent.
'I'],,, TiUiir I tiw nf ISU7 mid the corres- 

turill- mo to he t-iv

Iron Horse

No. 2 and la 
No. 1 and an 
Bar Iron per 
Am. Sheet St 
Am. Sheet St 
Am. Sheet St 
Am. Sheet St 
Am. Sheet St 
Am. Sheet St 
Boiler plates, 
Boiler plates. 
Hoop Iron, ba 
Band Canadiaj 

base of Ban

1 75 2 
1 50 1 
0 70 1 
U 00 0 
0 09 1 
0 80 0 
0 30 0

London. ..
0 3 00ponding valuation

in the M:ig:i!huivs Territory fv,,m
f a number of arti

0 3 25
4 50forced 0 0 00

0 0 08\iiril 15 :u respect <>
inch.dim: n.mvn.l walvrs. Hi'olud.

spirits, sweet- 
and

o o OP
o o 09
0 0 08spirits of wine, Inpicurs. 

viied or not
0 090lb................ 0 08} 0 U9

5 75 6 00 
0 1.0 4 00 

18 00

liver, tobacco, cigars 0 140
0 120:ckeK fruits, dried or pre 

cakes and 
and

cigarettes, p
•-cr\

biscuit s, 
livatis. u

ma mi fact ures. 
Journal. )

o 0 06
0 13in spirits : oo ot Ml, ill syrii]

Ilnur, maize, barley, peas 
midvnsed milk, vegetables, 

butter, cheese, bay. potatoes, salt.
ml leather

Green Cod,
Green Cud, large .. ..
Green Cod, small .. • •
Salmon, Inis., Lab. No 

half brls. .. .
British Columbia, brls............
British Columbia, half brls.

0 0 C910 00
8 00 tim-l • •• 00 00 16 10 Canada Platt

Full polish .. 
Ordinary, 62 e 
Ordinary, 60 s 
Ordinary, 76 s 
Black Iron Pij

8 50Salmon,
Salmon,
Salmon,
Boneless Fish .. ..
Boneless Cod .. ..
Skinless Cod, case .. 
Herring, boxes .. ..

14 (JO 0 00 3 45 
0 00 3 65 
4 (C 4 70 
0 01} 0 04 
0 04} 0 05 
0 0ô| 0 07 
0 06} 0 07 
0 00 0 97} 
1 35 1 50 
1 25 2 60 
1 65 1 76 
0 lO 1 25

Standard B............................
Grade C.................................
Patna, per 100 lbs. .. . 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per ib. 
Seed Ta i '
Corn, 2 lb. tins 

2 lb. tins

7 60 lent her. dre-sed skins a
p.vit sh Board of Trade• •• 0 On 3 06t

•• 0 00 0 08
• 0 IK) 6 25
• •• 018 0 00

FLOU R —
Choice Spring Wheat Patents .. • 
Seconds ..
Manitoba Stroi 
Winter Wheat 
Straight
Straight bags.......................
Extras.....................................
Rolled Oats........................
Commuai, brl......................
Bran, in bags .................
Shorts, in bags................
Mouillie................................
Mixed Grades..................

FARM PRODUCTS—

Butter—
Choicest Creamery .. ..
Choicest Creamery, seconds.................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec'ds.
Current Receipt*...............................  ...........
Fresh ...................................................................
Dairy......................................................................
Fresh August Dairy....................................
Choicest New Milk Creamery .. ..
Choicest prints...................................................
Finest New Creamery...............................
Creamery, Seconds......................................
Townships Dairy.........................................
Western Dairy...............................................
Manitoba Dairy..............................................
Fresh Rolls.....................................................

*0 00 5 80
0 00 5 30
0 on 5 10
4 75 6 36
> 25 4 40
0 no 2 10
1 76 1 80
0 00 5 35
4 95 0 00

•• •• 25 00 20 00
■• •• 27 00 28 00
•• •• 31 OO 38 CC
•• • • 2b 00 32 06

Pc
FI’LL OIL LOR SMLLTI NO . on. 4 dozen case.......................

per dozen cans .. ..Bakers .. 
Rents. ..,bV( Tomatoes,

• String beans
An interesting paragraph of the pre

liminary report of the Department of 
Mines for British Columbia relates to the 

made at the A an Ada

Holier

Salt— Per 100 feet

Steel Cast per 
Steel, Spring, 
Steel, Tire, 1(M 
Steel, Sleigh si 
Steel, Toe Call 
Steel, Machiner 
Steel, Harrow

1Windsor 1 Ib. ba 
Windsor 3 lb. 100
Windsor 5 lb. 60 bags..............................
Windsor 7 lb. 42 bags.............................
Windsor 200 lb.................................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs.......................
Butter, Salt, brls., 280 lbs......................
Cheese Salt, bags 200 lbs.......................
Cheese Salt, brls., 280 lbs......................

gs
bags in brl. .. .périments being 

smelter on Vancouver Island.
hem under the supervi-

2These ex- 2
1périments have

of Thomas Kiddie., who states:
0
0

"We used 157 gallons of oil in 2.33 hours 
and sixty gallons for heating up, or 217 

This gave an average of 
ton of material

l
2• •• 0 .61 0 26} 

o 00 0 no 
0 00 0 oo
0 00 9 00 
0 34} 0 35 
0 (M 0 00 
0 (JO 0 27 
V OU 0 00 
0 00 0 00 
0 34 0 35 
0 00 0 00 
0 00 0 00 
0 31 0 32 
0 28 0 29 
0 23 0 24 
0 31} 0 32

1 Tin Plates—
2

gallons in all.
I4.fi gallons of oil per 
smelted, equal to 43.8 cents per ton of 

The rate of smelting was

IC Coke, 14 x 
It) Charcoal, 1 
IX Charcoal .. 
Teme Plate 1C 
Russian Sheet 
Lion & Crown 
12 and 24-gaug 
26 gauge .. .. 
Lead: Pig, pe:
Sheet ................
Shot, 100 lbs., 
Lead Pipe, pei

Coffees—

eSeal brand, 2 lb. cans 
Do. 1 lb. cans .. .. 

Old Government—Java..
Pure Mocho......................
Pure Maracaibo...............
Pure Jamaica..................
Pure Santos......................
Fancy Rio .........................
Pure Rio...........................

ore smelted.
110 tons per twenty-four hours.”
Kiddie thinks that with some changes 
in the cost, for smelting by this method 
should approximate thirty to thirty-five 
cents per ton of ore treated.

eMr.
o
0
0
0
0
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0 13
0 12
0 11

1 10

0 30
0 00
0 16
0 14
'I 60
0 06*

2 26
2 00
2 06
2 10
2 20
2 30

Per 100 feet net.—

Steel Cast per lb., Black Diamond .
Steel, Spring, 100 lbs.............................
Steel, Tire, 100 lbs...................................
Steel, Sleigh shoe, 100 lbs....................
Steel, Toe Calk........................................
Steel, Machinery......................................
Steel, Harrow Tooth..............................

7 60
2 66
1 96
1 to

*86
60
00

Tin Plates—

501C Coke, 14 x 20...................................
1C Charcoal, 14 x 20.............................
IX Charcoal................................................
Terne Plate 1C, 20 x 28 ......................
Russian Sheet Iron................................
Lion & Crown, tinned sheets .. ..
12 and 24-gauge, case lots................
26 gauge......................................................
Lead: Pig, per 100 lbs........................
Sheet .............................................................
Shot, 100 lbs., 760 less 25 per dent.. 
Lead Pipe, per 100 lbs.......................

'75
60
75

• 6> 0 10

7 60
8 10| 

0 00 4 60
6 60
0 20

7c per lb 
less 26 p .c

1 80 2 00 
0 101 0 Hi 
0 07 0 0k

0 00 OIK
2 50 2 62*

5 40
6 36
5 80
5 95
5 80
5 56
5 75
6 10

0 00 4 75 
0 34 0 38 
0 37 0 41 
0 39 0 43 
0 114 0 13

0 00 0 15 
0 08 0 0* 
0 00 2 70 
0 00 3 00 
0 UU 3 25

4 50
0 00 o 00 
o 074 0 08 
0 00 0 Of 
0 Qi 0 09 
0 07* 0 08 
0 Oh 0 09 
0 09 0 14 
0 08 0 12 
0 06 0 06 
0 08 0 13 
0 03 0 C9

0 00 3 45 
0 00 3 65 
4 (C 4 70 
0 01* 0 04 
0 04* 0 06 
0 0ÔI 0 07 
0 06f 0 07 
0 00 0 97* 
1 35 1 50 
1 25 2 60 
1 65 1 7ft 
0 i0 1 25

Montreal Green Hides—
Montreal, No. 1 .
Montreal, No. 2 ... ..* " " ” **
Montreal, No. 3................[
1 armera pay $l extra for sorted cur

ed and inspected.................
Sheepskins ................
Clips......................................V. V. ” "
Spring Lambskins........................
Lambskins.....................
Calfskins, No. 1

do No. 2 .. .*. V.......................
Horse Hides........................** " “ "*
Tallow rendered ..**..*’ ................

LEATHER—

Per 100 lbs. 
2 66
2 05
2 60
2 16
2 65
2 70
2 80
2 40
3 00
0 90
2 26
2 29
2 85

8 75
2 75
2 80
2 86
1 90
1 80
2 35
2 75
3 93
6 35
6 44
8 04

8 90
4 5
1 85
2 40
2 40
2 45
2 45
2 65
2 70
2 50
2 50
2 20

1 85

No. 1 B. A. Sole...................... ...
No. 2 B. A. Sole.................... ,
Slaughter, No. 1............................

Light, medium and heavy .. .
Light, No. 2............. . .. .. ,

Harness...............................................
Upper, heavy................................
Upper, light..................................

Grained Upper..................... .. .. .
Scotch Grain ...................................
Kip Skins, French..........................
English........................................... ....
Canada Kid..................................... .
Hemlock Cà*Tf..................................
Hemlock, light..............................
French Calf.......................................
Splits, light and medium ..
Splits, heavy .. .......................
Splits, small.......................
Leather Board, Canada .. ..
Enamelled Cow, per ft.............
Pebble Grain..............................
Glove Grain...........................
Box Calf.................................. *'
Brush (Cow) Kid .. .
Buff........................................ "
Russetts, light............... ....
Russetts,
Russetts,
Russets’ Saddlers’, dozen 
Imt. French Calf .. ..
English Dak, lb..............
Dongola, extra...............
Dongola,
Dougola,,

heavy 
No. 2

No. 1 . 
ordinary 

Coloured Pebbles 
Coloured Calf ..

Black Sheet iron, per 100 lbs.—
10 to 12 gauge.........................................
14 to 10 gauge .........................................
18 to 20 gauge .........................................
22 to 24 gauge.........................................
26 gauge .....................................................
28 gauge.....................................................

Wire—
Plain Galvanized, No. 4.........................

No. 5...........................
No. 6, 7, 8..............
No. 9............................
No. 10.........................
No. 11.........................
No. 12.........................
No. 13.........................
No. 14.........................
No. 15.........................
No. 16.........................

Barbed Wire, Montreal............................
Spring Wire, per 100, 1.25 ................

Net extra-

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Canada Plates—

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Teas—

Young Hysons, common .. 
Young Hysons, best grade.
Japans .....................................
Congou .....................................
Ceylon........................................

8 C. 8 c.

0 18 0 25 
0 32 0 36 
0 26 0 6U 
0 16 0 45 
0 22 0 35 
0 22 0 36

HARDWARE—

Antimony............. .......................................
Tin, Block, L. and E. per lb.............
Tin, Block, Straits, per lb...................
Tin, Strips,
Copper, Ing

0 10
u 48
0 00

per lb. .. 
got, per lb.

0 49
e 18 0 21

Cut Nail Schedule—

Base price, per keg..............................
40d, 60d, 60d and 70d, Nails .. ..

Extras—over and above 30d...............
Coil Chain—No. 6..................................

No. 5............... .... .. X

No. 4................................
No. 3......................... .* ..
Ml inch.................................
6- 16 inch.......................
% inch .......................
7- 16 inch.................

Coil Chain No. %

2 40 Base

0 094 
0 074 
0 071 
0 06 i
4 90
4 45
8 75
3 40
8 20

9-16 8 10
%■ 8 05
% 2 89
7-8 and 1 inch .. 2 76

Galvanized Staples-

100 lb. box, to
Bright, i*i to 1% .. .7.7.7 ;;

Galvanized Iron—

Comet',8 do.a,d'280rgaCuqgeal .f"? ff "

2 80
2 fcü

4 10 4 86 
8 85 4 10

ENT.

tiolesale.

8 c. 8 c.

Iron and Steel Wire, plain, 6 to 9 .. 2 26 base 

ROPE—

Sisal, base................ ....
do 7-16 and up .. ..do %......... : .. ..
do 3-16.......................

Manilla, 7-16 and larger
do %............................
do K to 6-16...............

Lath yarn.......................

WIRE NAILS—

0 08*

0 10*

single 0 07f 
doubleO tbf

2d extra ...............
2d f extra .. ..
3d extra ...............
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
l(!d and 20d extra 
20d and 60d extra 
Base......................

0
0

0
0 00
0 00
0 oo
0 00
0 00

2 80 Base
BUILDING PAPER—

Dry Sheeting, roll .. ., 
Tarred Sheeting, roll .,

HIDES—

0 27
0 82

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

8 c. Sc.

Spelter, per 100 lbs. 
Sheet zinc................

7 00
0 00 8 00

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon
ial and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edit'on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH L.ANE,

London. E. O., Eng.

GROUND WATERS.
I nderneath the surface of the earth 

is a vast body of water which may be 
likened to an uttierground lake, called 
the “ground-witer.” It is into the up
per surface, frequently termed the “wa
ter table,” df this ground-water that 
wells are iiunk for domestic and other 
water BjpyV. It fias been estimated 
that, If all the moisture resident in the 
upper 100 feet of thj ground were col
lected, the amount would be the equival
ent of a lake of watefl' some 17 ft. deep,

.. è., the equivalent of about 7 years’ 
rainfall. During periods of plant 
growth, this ground-witter yields, chiefly 
by capillary action, part of its moisture 
to the plants; all then, during seasons 
of excessive rslafall, is Again replenished 
from the rainfall. 
t:on it Ivsvel of the ground water-table 
under normal conditions- is but a

Tli* annual fluctua-

few

inches.
Canada.The underground waters of 

in some places, are noir being tapped 
State after State, in theand wasted.

United States, has enacted laws design
ed to conserve the underground waters. 
—From “The Water-Powci> of Canada.”
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PAINTS, &c.—

Lead, pure 60 to 100 lbs. kegs .. ..
Do. No.............................................................
Do. No............................................... .... ••
Do. No. 3...................................................

Mixed, gal.............................................Pure
While lead, dry..............................
Red lead..........................................
Venetian Red, English .. .. 
Yellow Ochre, French .. ..
Whiting, ordinary.........................
Whiting, Guilders’...................
Whiting, Paris Gilders’ .. .. 
English Cement, cask .. ..
Belgian Cement..........................
German Cement..........................
United States Cement .. ..

Bricks, per 1,000 .. .. 
Fire Clay, 200 lb. pkgs .. .. 
Rosin 280 lbs., gross..................

Fire

GLASS—

First break, 60 feet .. 
Second Break, 100 feet 
First Break, 100 feet . 
Second Break, 100 feet
Third Break......................
Fourth Break..................

Clarets—
BUSINESS OPPORTUNITIES. 2 2h 2 

4 00 6Medoc .. 
St. Julien

The following were among the ;nquL 
ios received at the Office of • lv High 
Commissioner for Canada, 1 <
Street, London S.W., during 1 ii,> week 
tnding April 15th, 1012: —

Champagnes—

Piper Heidaieck 
Cardinal & Die

Victoria
28 00 34 » 
12 50 14 M

Brandies—
A Glasgow firm who sell all gr x les crude 

and manufactured, of asbestos, 
prepared to act as selling agents f"i 
Canadian mine owners not already re
presented in Great Britain.

A Liverpool firm make inquiry for I’m' 
of Canadian manufacturers of

« 76 7Richard, gal......................................................
Richard 20 years flute 12 qts. in case
Richard, Medecinal .. .. .......................
Richard V.S.O.P., 12 qts...................
Richard, V.O., 12 qts. .. .. .. ..

16are
14

i

Scotch Whiskey—

Bullock Lade, Q.L. .. ..
Kilmarnock................................
Usher’s O.V.G.........................
Dewars.........................................
Mitchells Glenogle, 12 qts. 

do Spfecial Reserve 12 qts. .. ..
do Extra Special, 12 qts...................
do Finest Old Scotch, 12 qts. ..

.. “names 
linseed cake.

South of England engineer ng firm 
wish to appoint Canadian agents for 
the sale of their centrifugal and tar

9
A

bine pumps.
A London firm desire to secure agrn-

and ex-
Irish Whiskey—

eies for Canadian importers llMitchell Cruiskeen Lawn,
Power’s qts........................
Jameson’s, qts..................
Bushmill’s........................................................ 9
Burke’s......................... ..................................... 8
Angostura Bitters, per 2 doe. .... 14

10
11porters.
10
11branch for City Trade Inqu.r- 

73 Basinghnll Street, E.C.
16From the

Gin—
Canadian green, cases .. ..
London Dry ...............................
Plymouth.....................................
Ginger Ale, Belfast, dor. 
Soda Water, imports, dot.

London firm manufacturing a new pa
tented tobacco pipe, and also a special 

seek suitable Canadian

o 5A 8
9

1 1pipe cleaner, 
resident agents.

l1
7 7

)

'

B

HOMESTEAD REGULATIONS. Wholesale.Name of Article.
Wholesale.Name of Article. Any even-numbered section of Domin

ion Lands in Manitoba, Saskatchewan, 

and Alberta, excepting 8 and 26, not re- 
homesteaded by any per-

S c. 9Paris Green, f.o.b. Montreal—

Brls. 600 lbs....................... ..... ..................
100 lb. lots Drums, 50 lbs. •• ••
100 lb. lots Pkgs., 1 lb..........................
100 lb. lots Tins, 1 lb.............................
Arsenic, kegs (300 lbs.) .. .# •• ••

8 c. *LUMBER—

3 inch Pine (Face Measure) ..
3 inch Spruce (Board Measure)
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure) ••
1 Inch Spruce (T. and G.).................
1 Inch Pine (T. and O.) •• •• ••
2x3, 3x3, and 3x4 Spruce (B.M.) •• 
2x3, 3x3, and 3x4 Pine (B.M.) .. ••
114 Spruce, Rooting (B.M.)..................
114 Spruce, Flooring (B.M.)................
114 Spruce (T. and O.).........................
114 Pine (T. and G.) .. .... •• •• 
1 Pine (L. and G.), (V.I.B.) •• •• 
Laths (per 1,000).......................................

served, may be
who is the sole head of a family, or

o
oson

any male over 18 years of age, to the ex
tent of one-quarter section of 160 aeres

o
o
0

22
24 00 more ni I --

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (Rh' 

in extent, in the vicinity of his

WOOL—

Canadian Washed Fleece 
North-West .. .. .. ..
Buenos Ayres..................
Natal, greasy .. .. ..
Cape, greasy...................
Australian, greasy .. ..

0
0
0 0

00
0
0

0
0

MATCHES— WINES, LIQUORS, ETC.— 

Ale—

English qts............................................ .
English, pts...................................... .....
Canadian, pts.......................................

4Telegraph, case.................
Telephone, case.................
Tiger, case........................
King Edward..................
Head Light........................
Eagle Parlor 200’s .. ..
Silent, 200’s..................

do., 600’s........................
Little Comet.................

4
4

2 7l23
1 7(14
1 N02

2

9

22Dublin Stout, qts..................
Dublin Stout, pts..................
Canadian Stout, pts. .. ..
Lager Beer, U.S.......................
Lager, Canadian.....................

1 l
OILS— 11acres

homestead. He may also do so by Üv' 
ing with father or mother, on 
conditions. Joint ownership in land will

llo o
0 0
0 0

Cod Oil 
S. R.
Straw Seal
Cod Liver Oil, Nttd. . ..
Cod Liver Gil, Norwegian
Cod Liver Oil, Norway Process .. ..
Castor Oil.......................................................
Castor Oil, barrels......................................
Lard Oil............................................................
Linseed, raw...................................................
Linseed, boiled................................ ••
Olive, pure....................................... ••
Olive, extra, qt., per case..................
Turpentine, nett.........................................
Wood Alcohol, per gallon...................

10Pale* Seal..............
certain

ll
1l

Spirits, Canadian—per gal1 1 not meet this requirement.
(3) A homesteader intending to per- I Alcohol, 65, O.P.............

Spirits, 60, O.P................
Spirits, 25, U.P................

U.P. 
ey, o

0 0 4 40 4
2

4
20

0
0
0 form his residence duties in accordance 

with th above while living with pnrents | Club

farming land owned by himself 
must notify the Agent for the district

4 40 0
rd., gal.............. 2 22 2

3 4 or on
o 0

10
Ports—of such intention.

6Tarragona 
Oportos ..W. W. CORY,

Deputy of the Minister of the Interior.
ooPETROLEUM—

Acme Prime White, per gal................
Acme Water White, per gal................
Astral, per gal.................................................
Benzine, per gal.............................................
Gasoline, per gal............................................

0 15
0 1G

Sherries—019 N.B. — Unauthorized publication of 
this advertisement will not be paid for.

0 18*. 1 60 4
0 86 6

Diez Ilermanos 
Other Brands

0 19

1

/. - " TvC. V .
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WHOLESALE PRICES CURRENT.SYNOPSIS OF CANADIAN NORTH
WEST.WHOLESALE PRICES CURRENT.

Canadian In

Nai

British Amc 
Canada Lif 
Confederatic 
Western As 
Guarantee <

BRITISH A 
Quotations c

Dlvi

*60,000 12s. p

450,000 12s. p

*20,000 6s.

100,000 17*4
*06,000 76

100,000 11s.

10,000 28 

170,996 12*4

10,000 10 

*00,000 10 

67,000 16 24

160,000 6a 6d \

100,000

10,000 17s 6d

*46,640 £ 110 
85,86* 20

106,660 M
20,000 IS 
40,000 40s. p«

50,0M 6
110,000 . 40s pel 

100,000 40
44,000 80s.
18,771 85

160,000 20
689,220 £ 10
294,468 T0 24 
264,886 171

240,000 12s. pel

48,000 10 24

100,000 18%

06,400 18
111,214 »

: : 
:

25
85

88
 88

^S
8?

S5
8S

 =
 5.

S
88

28
38
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iss
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 8$
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00
00
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8S
S8

ES
gg

gg
gg

gg
S

: 
:

: : 
:



19

14*
27*

U

71
10

31
61

1 8-16

161

221

62

281

2 16-16

88

3|

391

«3
29*

31*

214

25*

81
181

22

6

2 1-6

1

24s

1

1

1

6

i%
6
6
S

lîi

1

1

- 12%

«%

1

150,000 12s. persh. 

460,000 12s. per sh. 

820,000 6e.

100,000 17%

806,000 76

100,000 Ils.

10,000 28 

170,996 12%

10,000 10 

800,000 10 

«7,000 16 î-8

160,000 6e 6d per sh.

100,000
80,000 17e 6d per eh.

846,640 £ 110

86,868 20
106,660 M

80,000 1S 

40,000 40e. per sh.

60,0M 6
110,000 , 40s per eh. 

800,000 40

44,000 80e.

18,771 U

100,000 80

689,280» 10

894.4*8 T0 24 

264,886 17*

240,000 12s. per sh.

48,000 10 24

100,000 18%

«6,400 18

111,814 60

Alliance Assur......................................

Do. (New)......................................

Atlas l'ire & Life.............................

British Law Fire, Life...............

Commercial Union................ ..

Employers’ Liability....................

Equity A Law ..................................

Gen. Accident, Fire A Life ..

General Life....................................... .

Guardian.................................................

Indemnity Mar...................... ................

Law Union A Rock. .. .. .. 

Legal Insurance .. .. .. .. ..

Legal & General Life...................

Liverpool, London & Globe. ..

London....................................................

London A Lancashire Fire. .. 

London and Lancashire Life ..

Marine.....................................................

Merchants’ M. L................................

North British * Mercantile ..

Northern...................................................

Norwich Union Fire........................

Phoenix....................................................

Railway Passen.....................................

Royal Exc.................................................

Royal Insurance.................................

Scot. Union A Nal. “A** .. ..

Sun Fire...............................................

Sun Life........................ .........................

Thames & Mer. Marine.................

Union Mar., Life...............................

Yorkshire Fire A Life..................

Ill

6*

41

20

15*

2S*

2

71
10*

«3

51
1 6-16

171
231

54

'29*

3 1-16

89

Si
40*

«I

80*

S2|

218

26*

3|
133

28

61

27

112

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market- Market value per pound. Mch. 8 , 1912

Dividend NAME Share Paid Closing Prices

British American Fire and Marine ..
Canada Life...................................................
Confederation Life.. .. .........................
Western Assurance......................................
Guarantee Co. of North America ...

16,000
2,600

10,000
26,000
13,372

3*—6 mot.
4— 6 mos. 

7*—6 mos.
5— 6 moi. 
2—3 moe.

Last Amount Canada 
quotations 

per cL

No. Share 
par value. Pft>d per 

Share
DividendName of Company. Shares
per year.

100 Atlantic & Nt. West 6 p.c. gua.
1st M. Bonds........................................

10 Buffalo A Lake Huron £10 ahr..
do. 5% p.c. bonds .. .................

Can. Central 6 p.c. M. Bda Int.
guar, by Govt.....................................

Canadian Pacific, $100.............. .. ..
Do. 6 p.c. bonds .. .. .. ..
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 6 p.c. bonds.......................

Grand Trunk, Georgian Bay, Ac.
1st M..................................................

100 Grand Trunk of Can. ord. stock 24* 
100 2nd equip, mg. bds. 6 p.c. .. m
100 1st pref. stock, 6 p.c...................
100 2nd pref. stock........................ .. ..
100 3rd pref. stock..................................
100 6 p.c. perp. deb. stock.................
100 4 p.c. perp. deb. stock................. 99
100 Great Western shares, 6 p.c. .. 122
100 M. of Canada Stg. 1st M., 6 p.c.
100 Montreal & Champlain 6 p.c. 1st

mtg. bonds........................................
Nor. of Canada, 4 p.c. deft, stock 

100 Quebec Cent, 6 p.c. 1st inc. bds.
T. G. A B., 4 p.c. bds., 1st mtg.

100 Well., Grey A Bruce, 7 p.c. bds.
1st mortg................................................

100 St. Law. A Ott. 4 p.c. bonds ..

Ill
12*

184

28f *
103
108*
101
110

109
98
64*

124

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 6 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 8 p.c., 1987 ..

redeem, *1928, 4 p.c........................
100 City of Toronto, 4 p.c. 1922-88

3% p.c;, 1929 ...................................
6 p.c. gen. con. deb., 1919-10
4 p.c. stg. bonds..............................

100 City of Winnipeg deb. 1914, 6 p.c. 
Deb. script., 1907, 6 p.c. „ „

88
100

91

Miscellaneous Companies.
100 Csnads Company............................
100 Canada North-West Land Co. .. 
100 Hudson Bay..................................... .....

26

110

Banks

Bask of England........................................
London County and Westminster ...
Bank of British North America ...
Bank of Montreal..................................................
Canadian Bank of Commerce.................^22

247
20*
78*

British Columbia,
1917, 4% p.c................................................
1941, 3 p.c................................................

Canada, 4 per cent loan, 1910 .. ..
3 per cent loan, 1988 .........................
Insc. Sh.................................................... ..
2% p.c. loan, 1947.................................

Manitoba, 1910, 5 p.c..................................

Clo’g Price 

86 86 
90* fi* 

78 79

Shares RAILWAY A OTHER STOCKS

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations A pi. 10, 1912. London
Mch 80

SECURITIES.

WE MAKE HIGH GRADS FAMILY

Sewing
MachinesmU UÜ-:

IFOR THE MERCHANTS TRADE.
0

Write us for Prices and Terms. 
We can Interest You.

■

m

FoSey&WjlliamsMfg.Co.
FACTORY & GENERAL OFFICE! 

CHICAGO, ILLINOIS.
I®- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

1

it

Address all Correspondence to 
Chicago. Illinois.
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North American Life Assurance Co.
"SOLID AS THE CONTINENT 

1911 tr-
HR A n

L. GOLDMAN,
A.I.A., F.C A., 

Managing Director.
EDWARD GURNEY, 

President. Capital an 
Insurance 
Surplus D<

$2,295,178.1)8
12,313,107.57

TOTAL CASH INCOME
TOTAL ASSETS .............
NET SURPLUS to POLICY HOLDERS................ 1,300,784.00
PAYMENTS TO POLICYHOLDERS

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.
SB L. GOLDMAN,

J. K. OSBORNE,
Vice- Presidents. All form988,313.49

TORONTO.HOME OFFICE,

«——»The Policy’s 
the Thing.! <3WANTED.—Commercial Travellers for

Ba profitable side-line required by allThe I’m (Initial agent handles a low-cost, all 
guaranteed contract, 
talk estimates, 
preelate the advantage?

lie doesn’t have to
Address,business men; no samples.He t,likes guarantees. A|>"

in confidence, A.B.C., P.O. Box 1405
WRITE US ABOUT AN AGENCY.

Montreal.
PRUDENTIAL INSURANCE COMPANY OF AMERICA.The

Founded by JOHN F. DRYDRN. Pioneer of industrial Jiisnranee in America.

HOME OFFICE, NEWARK, N.J. The MFORREST F. DRYDEN, President.
Incorporated as a Stock Company by the State of New Jersey.

PERPETUAL CALENDAR
1912HPRIL i1Q12

SuSat SUNFriWed ThuTueMon Of

1912MM Y1912
i

Mon TueSat SUNFriWed Thu The use

To Tl7654321

141312111098
2 1201918171615

27 2 82625242322

Date313029

April, June, Sept., Nov., 30 Days.Jan., Mar., May, July, Aug., Oct., Dec., 31 Days.

;MT°£r.rAlP8
STRENGTH OF t . 
GIBRALTAR U 7;

mMMÊ



LDMAN,
La., f.c a.,
ing Director.

TAYLOR, 
B.A. LL.B., 

Secretary.

A/TO.

ivellere for

ired by all

Address,

Box 1405

212
.UN

1 2
Tue

7

14

2 1

2 8

30 Days.
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INSURANCE.INSURANCE.

BRITISH AHERICA Ae“;BTi£e—
HEAD OFFICE

ASSURANCE
COMPANYfhe Federal Life TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL-D.; Alex. 
Laird; Z. A. Lash, K.C., LL-D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

HEAD OFFICE, . HAMILTON, CANADA.

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment 
Contracts issued.

C. L. SWEENEY,
Manager, Montreal District,

180 St. James Street, Montreal.

$ 5,316,968.65 
$23,887,141.41 
$ 329,973.65

CAPITAL
ASSETS..

$1,400,000.09 
$2,061,374.10

LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00

UNION MUTUAL ^,N8.UB^.c^,“îk!ï;
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders, $1,206,576.
All policies Issued with Annual Dividends on payment of second 

year’* annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., MontrealGet the
Metropolitan Life Insurance

Company, of New York. (STOCK 
COMPANY)

$313,000,000
Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Assets ....................................................
Policies in Force on December 31st,

1910
In 1910 it issued in Canada insuran

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can
adians more than.........................

There are over 414,000 Canadians insured in the

11,288,054

$ 26,564,000
The Manufacturers Life Insurance Comnan*

Head Office, - TORONTO. $ 9,500,000

METROPOLITAN.

■ ■ ■

I
THE CANADIAN 1

Subscription 

Order Form
Subscription 

Order FormJournal of Commerce 1
1
1
1M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM1

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
329 St. James Street, Montreal.

1
1
1
1

• Please send me the “Journal of Commerce," for one year, commencing 

......................................................for which I agree to pay $3.00 on demand.

1
1

1
1Name

Address
Date

NOTK.—Subscribe* may change the addreM so which they desire the " Journal of Commerce ” to be sent as often as they wish.

*- w
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iiw
lasaThe London & Lancashire Life & 

General Assurance Association, Ltd.
OFFERS LIBERAL CONTRACTS 

TO CAPABLE FIELD MEN
CONFEDERATION LIFE IA ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

Ill
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT 
CONNECTION.

We particularly desire Representa
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex Biseett,

uiTi
;

•]:
GUARANTEED

a
5^

INSURANCE COMPANY Extended Term Insurance.
Cash Loans.MANAGER FOR 

CANADA. Cash Value
Paid-up Policy.

Canada Branch : Head Office, Montreal.
Montreal Office :
226-230 St. James Street.
J. G. BRUNEAU .. Prov. Manager. 
J. P. MACKAY............... Cashier

A. P. RAYMOND,
Gen. Agent, French Department.

Waterloo Mutual Fire Ins. Co.
Established In 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Aaeete 31st Dec., *910 
Policies in force in Western Ontario over 30,372.00

GEO. DIEBEL,
Vice-President.

Vol. 74. N(
New Series$705,926.07

WM. SNIDER.
President.

Frank Haight, 
Manager.

T. L. Armstrong, Inspector.

AdvertiseFOR SALE.PROPERTY
The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
ts caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

TL

M. S. FOLEY,
The mainland portion contains nearly fouf^acres; the is

land nearly one-fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

p ET AIL * 
abreast 

continued an- 
ing markets \ 

adian Journa 
ket Reports 
led for com] 
ness of detail 
business men 
it. Publisher 
scriptions to 
year.

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ASSURANCE 
COMPANY.

FIRE AND MARINE. Incorporated 1851
WESTERN“Proudfit”

BINDERS $ 8,213.438.28Assets
Losses paid since organization over $55,000,000.00 Address,

CANADIANHead Office. - Toronto, Ont.
Hon. Geo. A. Cox, Fresident; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH--------BEARDMORE BUILDING

Manager.

Are essentially bound books 
with interchangeable leaves.

Flat opening with narrow 
binding margins.

Save 1% inches in the safe, 
and 3 inches on the desk.

Easy to operate, guide 
bands made of especially tem
pered steel, will not break, 
cannot crack or become rough.

Write for Sample on Busi
ness Stationery.

L£IDj; '■

H urROBERT BICKERDIKE,1
Si

ASSDRjCommercial Union Assurance Co.,
OF LONDON, ENG.

LLimited.
.114,760,000 
. 63,586,000 
. 36.000.000 
111,000,000 

,. 1,269,327

Capital Fully Subscribed.......................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds...........
Total Assets exceed...............................
Deposit with Dominion Government

(Fire Insi

Canada t
T. L. MORR

Head Office Canadian Branch "■c<22™2sm3tI'james st”8 Montreal.
Applications for Agencies solicited In unrepresented districts.

W. E JOPLIMG, SupL of Agendas. J. McOBEQOE. Mgr. Usa. Branch.

Business Systems Limited
52 SPADINA AVE., TORONTO

North Wes
THOS. BR

Agencies tl


