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it is well to remember that the heavy falling off in 
traffic is likely to be but temporary. Despatches 
from western Canada indicate that there is to be an 
extraordinary large increase in the acreage planted 
to wheat and other grains next spring. One au­
thority recently stated that in Saskatchewan espe­
cially the increase of acreage would be very large. 
The weather has been favorable for fall ploughing, 
and this work has been practically completed. This 
probability of a very large increase in western 
acreage and consequent heavily increased production 
must be considered whenever the Canadian Pacific's 
traffic results are being forecasted. If there were 
a fair prospect of a greatly increased crop the 
traffic results would be favorably affected to 
extent next spring and summer, and a decided im­
provement might be looked for in the fall months. 
It has been commonly supposed that the phenomenal 
declines in weekly gross have been altogether due 
to a slower movement of wheat, etc., as compared 
with the fall of 1913. While this is undoubtedly the 
principal reason for the decline it should be 
bered that the recent order of the Hoard of Rail­
way Commissioners (re freight rate deductions) 
went into effect on September first, last. Although 
these reductions in freight rates cannot be described 
as excessive, they were important enough to 
some substantial decreases in earnings.

So even if the war continues through the whole 
of 1915, there is a prospect of improved earnings 
next year. Increase of agricultural production ,,1 
the West would, of course, be accompanied by an 
increased output in the East; and as it is practically 
certain that high prices will prevail, the whole in­
dustrial and commercial life of the 
necessarily be rjuickened.

Then there is the contingency of cessation of the 
war. If bv any chance hostilities should cease with­
in a year from date, it is likely that Canada and the 
United States would be obliged to make immediate 
proportion for handling a great movement of emigra­
tion from the countries of continental Europe. This 
urosjicctive movement of emigration would probably 
lie followed later by a fresh movement of European 
capital to this side of the Atlantic, the owners of 
capital will desire to invest at good rates so as to 
give an income to enable them to meet the increased 
taxes, etc., resulting from the war.

CANADIAN PACIFIC’S DIVIDEND 
AND TRAFFIC OUTLOOK.

It has been noted this week that the quotations for 
the Canadian Pacific's recently issued 6 p.c. notes 
have risen some 4 or 5 points since the war com­
menced. The theory is that the probability of 
redemption of the notes in cash has been greatly 
diminished as a result of the developments occurring 
in the last three months. The C.P.R. and other
corporations, in view of the fact that new capital is 
difficult to obtain under present conditions are not 
likely to use such cash as they may have in hand 
for the purpose of paying off note or bond issues 
far in advance of the date of maturity. Con- 
sequ-ntly holders of the C.P.R. notes have a greater 
measure of confidence that they will be able to draw 
interest on their investment in these notes at 7pi 
per cent, on the purchase price for ten years to come. 
So far as the notes are concerned, there is practically 
no chance of default in interest or principle. As 
regards Canadian Pacific stock, however, the con­
tinuance of the dividend at the regular 10 p.c. rate 
is more open to question. The best authorities con­
sider that the company wiP be able to maintain the 
dividend without great difficulty. Until the stock 
markets reopen and unrestricted trading is allowed 
in New York and London it will not be possible to 
get the concensus of expert financial opinion. If it 
be presumed that the dividend will not be reduced 
the stock at or around the prices quoted in the last 
week of July apjiears to be an attractive investment. 
It is quite possible that if the exchanges 
reopen on the usua’ basis within a few weeks, there 
would be seen a further decline in quotations. Two 
factors might contribute to bring about that result. 
Firstly, there would doubtless be a certain numlier of 
investors in the United Kingdom, the United States, 
and Canada, who would be more or less compelled 
to offer their stock for sale in order to meet the 
shrinkage of income and growth of expenses caused 
by the war. Also the exceedingly large decreases 

reported in gross earnings, which are likely to 
be in evidence during the remainder of the calendar 
year am! perhaps through the rest of the fiscal year, 
have a tendency to create some apprehension as to 
the continuance of the dividend. In this connection
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She Chronicle rclicllion will prove serious, steps will lie taken to 
have tile gold shipped to England, of course with 
suitable naval protection.

Another point is that the uprising, if as serious 
as early despatches indicate, will have a tendency to 
check the production of the mines. It may lie 
necessary for the white laborers at the Rand to en­
gage in the military operations required to re-establish 
the authority of the Crown. It is a matter for thank­
fulness that there is such a man as Botha at the 
head of the South African government at this crisis; 
in all parts of the Empire there will he full 
fidence in his ability to deal with the perplexing 
problem. Perhaps the rebellion can lie crushed with 
the forces raised in South Africa ; it would he 
fortunate if it became necessary to send British 
troops from Europe. Possibly the Australian and 
New Zealand governments will lend valuable assis­
tance to Premier Botha if called u|ion to do so.

In view of the tremendous strain on British 
finances, the continued receipt by the Bank of Eng­
land of gold from the Transvaal mines is of 
siderablc consequence. If the stream is checked, or 
if any mishap overtakes the store accumulated at the 
Cape, the tendency would he to set hack the 
ment of recovery now in progress at 1/indon. Other­
wise the war is progressing in fairly satisfactory 
manner. The success of the Allies in holding their 
lines indicates that in due time they will manage to 
expel the invaders from France and probably from 
Belgium.

Banking, Insurance and finance

Established 1881. Published Every Friday.

F. WILSON SMITH, 
Proprietor.

ARTHUR H. ROWLAND, 
tutor.

Office:
406-408 Lake oe the Woods Buii.di.ng,

10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, to cents.

con-

un-

MONTREAL. FRIDAY, OCTOBER 30, Hit.

INOUX TO PRINCIPAL CONTKN1S
PACK

1473
1475

Canadian Pacific Dividend and Traffic Outlook..........
General Financial Situation............................................
September Bank Statement........ ....................................
Interest Earnings of Life Companies in Canada,

1913....................................................................
The Fire Insurance Agent...................................
Edmonton to Establish Chartered Bank............
The Medical Examiner in Life Insurance..........
Bank Clearings Quiet............................................
The Causes and the Progress of the Great War
Canadian Fire Record..........................................
Bank and Traffic Returns.....................................

con-1477

1479, 1481
move-1483

1483
1487

1489

1491
1493
1493

Business conditions in Canada are moving along 
as satisfactorily as could he expected. It is said 
that another series of im|xirtant orders from the 

The news coming from South Africa this week j United Kingdom, France and Russia have been
to the effect that Generals DeWet and Beyers had , placed in Canada through the Dominion officials, 
raised the standard of rebellion against the Union As a result a number of our industries have been
Government—bears directly on the financial situation experiencing a revival of prosjicrity. All these
Ihrough arousing a certain degree of nervousness as things help to enable Us to surmount the crisis. In
to the continuation of the gold supply available to the West the marketing of the new crop proceeds at
London from the Transvaal mines. It is under- a slower pace than that of last year. This is clearly
'to»d that with reference to the South African pro- indicated by the tremendous decline in Canadian
duct ion of gold, the Bank of England has an arrange- Pacific’s gross earnings. It should be remembered
ment similar to that obtained in case of gold ship- however that the weekly traffic rejiorts now coming
ments from New York to Ottawa. That is to say in arc compared with large increases a year ago.
the mining companies in South Africa, instead of Possibly the railway returns will continue dccio illy
shipping their output in the ordinary way to London unfavorable until after the close of interior naviga­
tor sale in the gold market, merely de|iosit it with tion. In January, 1914 and succc ling months there
the Union authorities for account of the Bank of ! were sharp declines in the traffic. When comparison 
England, and as soon as the bank receives con- I is made with those months there should be 
iirmation by cable it disburses the funds in London 
according to the instructions of the mining 
|>anies. The carrying out of this policy implies 
accumulation of gold at the Cape; and until it is 
definitely discovered how large a following the rebel 
generals will have, there will be a certain amount 
of doubt as to the security or safety of the deposit 
of metal. Possibly if it is anticipated that the

GENERAL FINANCIAL SITUATION.

■
some

improvement in the relative showing. Call loans in 
Montreal and Toronto are quoted 11 to h'/t |ier rent, 
as heretofore ; and commercial pajK-r is discountable 
at 6 to 7 per cent.

Call money in London rules at i'/i to i v4 per cent., 
and discount rates are 3H p.c. Bank rate is held 
at 5 p.c. The Rank of France and the German 
Imperial Bank still quote 5 and 6 p.c. respectively.

coni-
an
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In the private market at Berlin 6)4 is quoted, as 
against 4 in Baris.

Call money in New York is slightly lower at 6 
to 8 p.c. There was a nuire plentiful supply of time 
money in evidence—quotations being 6 and 7 p.c. 
Further decided progress has been made by the clear­
ing house institutions at New York in strengthening 
their position.

According to the Saturday statement, in case of 
all members, loans decreased $11,000,000, cash hold­
ing- increased $7,300.00c-, and the reserve was im­
proved to the extent of $9,394,000. The result 
to wipe out last week's deficit and create instead a 
surplus of $8,460,000. In case of the banks alone 
last week’s surplus of $5,033.000 was increased to 
$ 1-’,179,000. Now that the shortage of reserves has 
been definitely overcome it is worth nothing that the 
New York banks were at their worst on August 
15th—two weeks after the war began. At that date 
their deficit was $43,3819,000; so the gain in reserve 
in ten weeks has amounted to roundly $55,500,000. 
This is quite an achievement. It is also to be noted 
that sterling exchange quotations in New York have 
been established on a considerably lower level—for 
example, demand has been ruling from 4.190 to 4.91 ; 
and cables from 4.90}; to 4.91 yi. These quotations 
are well below those recently prevailing—thus at the 
beginning of last week the sight rate was 4.97. All 
who have occasion to remit funds to Europe have 
been severely penalized by the abnormally high rates, 
and the recent drop will afford them substantial 
relief. The Dominion Government, Provincial Gov­
ernments, the large municipalities, the railways, and 
industrials having interest or other obligations pay­
able in Iamdon, find their position improved. There 
has also been some improvement in the position of 
New York funds as quoted here and in Toronto. It 
i- to be hoped that this latter improvement will 
linue until the discount disappears or reaches normal 
figures.

NATIONAL LIFE ASSURANCE COMPANY OF 
CANADA.

Mr. A. J. Ralston, managing director of the 
National Life Assurance Company of Canada, in­
forms us that the business of the Company for ujt 4 
to date is excellent. The collection of premiums is 
very satisfactory, and there arc no arrears of interest 
on the company's invested funds which latter 
sists exclusively of municipal bonds and debentures 
with the exception of about $150,000 invested in bank 
stocks of a high order. That the conservative |xj|icy 
of the Company's finance committee in confining the 
investment of its funds in such securities for 
years, is a prudent one is very apparent.

Mr. Ralston has guided the destinies of the 
National Life since 1905. Under his management 
the progress of the company's business ha- been very 
marked as shown by the following figures :

1906.
$ 656,207 $ 2,253.323

739.655

enn-

was
some

'9'3
Ledger Assets..............
Total income...............
Amount in force .. .
New Policies issued and paid 

for ,« ..

... 230,657
.. .. 5.802,358 22,299.081)

.. .. 1,618,5190 
The company is well represented throughout 

Canada.

'•,8(12,178

THE SEPTEMBER BANK STATEMENT.
The Banks own circulation again increased nearly 

$6,000,000 to $120,365,78(1, and for the two months 
of August and September the increase is over $25,- 
000,000; demand deposits increased $0,300,000 and 
foreign ones by over $5,000,000, while notice deposit* 
show an increase of less than $t,ooo,ouo.

Specie holdings by the Banks decreased 
$1900,000, while Dominion Notes held show an in­
crease of over $17.000,000; Canadian current loans 
decreased $10,000,000 and foreign current and call 
loans nearly $13,000,000, thus evidencing the 
tinned dulness in trade, while loans on municipal­
ities, etc., advanced to $44.338,873, an increase of 
nearly $5,ocx),ooo.

snmc

Cl 111-
eon-

ABSTRACT OF THE BANK STATEMENT FOR SEPTEMBER. 1914.
(1Compiled by The Chronicle).

SvptvmlMT 30, 
1014.

Augunt 31, 
1914.

Svpt hiImt 30, 
1913.

Month'»
< 'hsngit.

War'»
< ’Imngi*.

Liahimtikh.
« 120,305,780 $ 114,551,525

348,284,200 338, 084,418
«98,401,501 «60,399,151
100,981,5(H 95,754,821

1,328,255.074 1,317,ltiU, 1411

05,502,220 00,448,942
110,088,842 93,30fl,.t47

10,050,000 4,150 000
104,274.741 102,427,051
70,063,414 66,229,045
89,521,58» 90,405,473

820,514.021 830,574,010
41,347,231 47,314,832
44,338,873 30,004,534

1,577,927,202 1.3a«.<>38.430

< ‘imitation...........................
Demand depo it*
Notice di*punit*...................
PM

$ 111.075,519 
381,737,513 
«21,240,585 

95,941,227 
1,306,715,500

42802,022 
90,533.850 
3,350.000 

100,994,.530 
70.047.201 
80,030,411 

•003,717,013 
40,402,913 
37,405.383 

1.554,082,087

41 5,814,201 
+ 9,209,788

— 097.050 
+ 5,220,743 
4 11,085,928

— 880,710 
+ 17,382,49.
+ 0,800,000 
4- 1,847,090 
4- 834.309 f

— 0,073,884
— 10,050,478
— 5,067,001 
4- 4.671.339 
4- 11.808.772

4 9,290,207
33.453,307 

I 37,151,910 
t 5.040.337 
+ 21,530,.-14

4 22,700,204 
20,1 54.983 

4- 7,050.000
— 2,710.789 

10,12.3
2,882,178

— 77,202.392
— .5,05.5.0X2
4 0.873.490
+ 23.84.5.10.5

ign deposits................
Total liahilitie*

Assets.
mew ... .....................................
Dominion Note*............................

J Deposit in Central U. Id Kane v*
| Securities held....................
| < 'attadian eall loan*......................
i Foreign eall loan*...............
! < 5iHaitian entrent loans
! Ko eign current loans...................

boan* to municipalities, etc........L .....................
• Inclusive of Loans to Municipalities.
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THE ROYAL BANK OF CANADA
The Dominion BankINCORPORATED IMS

SIR EDMUND B. OSLER. M.P.. ProeUeel 

W. D. MATTHEWS. Vlee-PrseNe.!
Capital Paid up $11,560.000 Reserves $13,575,000 

Assets $185,000,000
C. A. BOGERT, General ManagerHEAD OFFICE MONTREAL.

S40 BRANCHES THROUGHOUT CANADA
fl Branches ia Ceha, Pert# Bice sad Dominican Republic TRUST FUNDS SHOULD BE DEPOSITED

Blegelee. i■■#!« e. 
Neeeee. Rahaaai. 
For* el tool# eed

RrUialawa. Barbadoa. 
Si. (ittrga'a. Orruada 

■ Faraaada. THaldad. 
Oaurdaloaa aad New Aa*l*rda«, Brlllah tielene.

in a Saving* Account in The Dominion Dank. Such 
fund# are eefoly protected, end eern Internet at 
bighoet current retee.

When payment# are made, particular# of each 
traneaction may he noted on the cheque leeued 
which in turn become* a r.celpt or voucher when 
cancelled hy the bank.

Head Office c.R*RkBrntonio. Toronto

B.llie. Brill.h Hn.l.ru,

LONDON fug. NEW YORK,
6*1 WlIHll. ACwUrSM.HH...I II. I. C

; jle roaarrKoe ^wilh^alj flraachra Ac-

DEPART MENT □

THE BANK OF TORONTO
DIVIDEND No. 133

NOTICE is hereby given that a Dividend of Two and Three- 
quarters per cent, for the current quarter, being at the rate of Eleven per 
cent per annum, upon the paid-up capital stock of the Bank, has this day 
been declared, also a Bonus of One per cent, and that the same will be pay­
able at the Bank and its Branches on and after the ist day of December next, 
to Shareholders of record at the close of Business on the 14th day of Novem­
ber next.

By Order of the Board,
THOS. F. HOW,

General Manager.Tiik Bank uk Toronto, Toronto,
October, 2Sth, 1914.

THE BANK OF NOVA SCOTIA
INCOM FOB ATKIl IA.I2.

The Bank of OttawaCAPITAL . .
PtStPVE FUND . .
total assets

•s.000.000.00 
11.000.000.00 . . eo.i6i.sae.es

HEAD OFFICE : HALIFAX. N S
m MOTORS

John V I’»»»»t rnvM.-iit. < Y tm a* Ae< Mie*iJ>. Vkv-President. 
I» N I'entplwll J W. Mlla.ni llerUir Mr Inure
lion N l urry. J II Plummer. H K Harrla,

JaiiH N Man. Iimlrr, Wallor W Whits', M l).
lii-wnU Mnmsjrwn Office, TORONTO. ONT.

Itk hanlaiHi. tieni M*iuut«-r I». Walem. A ait One. Man**t-r. 
«li ItrniM he# J A McIwwkI. lion Handeroon. K < rorkett. 

Chief ieepeclOP, C I» Svhurman.
BRANCHES ISO

mv of <'anode. Newfoundland. Joinolc» A Cube. 
ATKH lUwton. « hlveqo. New York, 

iwrt of tiie World. 1 irafia lioueht and eold 
Mural k- Mirra «*f rnwlll leaned. < 'ollertiona on all pointe.

DIVIDEND No 93

NOTICE is hereby given that a dividend of 
Three per cent, being at the rate of Twelve per 
cent, per annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will be payable at the Bank and its branches on 
and after Tuesday, the First day of December, 
1914, to shareholders of record at the close of 
business on the 17th November next.

By Order of the Board,

11 A
MU|>U

ISO
In ever*
INI Tr 

< 'orrre|Mm«lritla 
Fort-Inn end Ik»

Pmi ii 
^ Il HT

The Metropolitan Bank
Capital Paid Up - - - $1,000.800.00

• - 1,260.000.00 
I02.64T.II

Reserve Fund
Undivided Profits - •

GEORGE BURN.
Head Office - • - TORONTO General Manager.

t. 4. MOORr,
President

W. D. ROSS.

j
General Manager Ottawa, Ont., October 19th, 1914.

A GENERAL BANKING BUSINESS TRANSACTED
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INTEREST EARNINGS OF LIFE COMPANIES IN CANADA, 1913.

NOTE.—The demand for our issue containing the subjoined article and tables was so unexpectedly large as to 
entirely exhaust the issue. In order to comply with the wishes of many subscribers, the article and tables are

accordingly repeated.

The statistics published on another page of this 
issue regarding the interest earnings of the life com­
panies doing business in Canada show that generally 
speaking these continue on the upward grade. The 
method of compiling these statistics which has been British Columbia 
used bv The Chronicle for many years is as fol- câpitaî 
lows—Yhe mean of the assets is determined by divid- (’onfedeestion 
ing by two the sum of ledger assets as at December Vonlitwtital 
31, 1913, and at the same date a year earlier and |>”î^ini..n
adding thereto the market values of bonds, stocks, etc., Kxculsior 
over book values, or deducting in cases where the mar- Federal 
krt value is less than the l*xik value. The addition 1 treat Weat 
or deduction is not made in the case of the British and |j0.m,'\ 1 
certain of the United States companies, where the London of Canada 
Government Blue Book gives ledger values without Manufacturers 
information as to market divergence. The interest Monarch 
is considered as made up by receipts from interest NaUonat * aniu “ 
and rents during the twelve months ending December North American 
jl, 1913, adding thereto the interest and rents due Northern of Canada, 
and accrued at the end of the year, less the same Sauvegarde 
items outstanding in 1912. This method has been j sovereign 
found generally satisfactory. There are occasional j sun of Canada 
differences in the form of returns made by individual Travellers of Canada 
companies, but these do not materially affect the 
results shown.

centagc to total invested assets of the loans on real 
estate held by the various companies and the rate of 
their interest earnings :—

A* Bt
66 2 7 4!l

5.62 
A 7.1 
A 88 
A 88 
ti (El
7 rut 
7 68 
A 05 
7 67 
6 61) 
6 92 
6.55
6 :I7
7 30 
6 IA 
4 86 
A 92 
6 27 
I 78 
I 74 
6 4(1 
6 '211 
5.31

•Percentage of loans on real estate to total invested assets 
December 31, 1913. fRate of interest earned, 1913.

The following is is summary table of the companies' 
invested assets as at the close of December, 1913, and 
in two previous years :—

38 1
4(1 4

... 38 4 
29 2 
44.5

... .86 0
Ml !
36.7 
77 2 

... 45.2 
717 

. . 87 1
... A3 7 

77 (I 
A8.8 

None 
. . 35 8

.. 60 0 

... 222 
None 
AO. A 

... 9 8

... None

Canadian Companies’ Earnings.
Last year, there was again a distinct advance in 

the average rate of interest earned by the Canadian 
life companies as a whole. This rate was for 1913, 
6.17 |ier cent, comparing with 5.87 jier cent, in 1912 
and 5.72 per cent, in 1911. The steady and even 
pronounced upward trend in these earnings is shown 
m the following summary :—
1900. 1901. 1902. 1903. 1904. 1905. 1906

4A6 4.66 4.75 4.8(1 4.8(1 4.93 1.98
1907. 1908. 1909. 1910. 1911. 1912.

5.24 6.30 5.41 5.45 5.72 5.87
Thus last year, the Canadian companies were on 

an average earning 1.37 per cent., more u|x>n their 
assets than they were ten years previously, in 1903.

Origins of the Rise.
This remarkable rise in interest earnings, prob­

ably a unique movement, is due to more than one 
cause. The world-wide advance in the rate of in­
terest during recent years and the necessity for 
writing down the values of securities already held 
have undoubtedly had an important effect upon the 
rate of the companies' interest earnings. The ex­
ceptionally high figures returned by some of the 
companies arc, however, not due so much to the 
general rise in the rate of interest as to their invest­
ments in high yielding western mortgages. Illus­
trating the effect of these mortgage loans upon the 
interest earnings, the following table shows the pér­

ima mu.
» fl.IW7.47n $ 8,1141.487 » 7.1 ox. 1.17
w7,ows.eae 7,vi.iiiwx <u 1 ivfus

1.477,7211 2.HXUXCI 2.3XX 75X
•lll.soo sox 28,810 7X7 22
77.144.014 00.3XW.072
il.mil.mi? iii.20s.iw7

nil
Rval Kitatv < >wm*|
Mortxatfiw on Koal 
LoariN on ( 'oil 
I .(Nil in on 1‘ollrlvs. He. .
Booth ami DpIm-iii urv*
Stock*

ToUU (I nadjurtad). . •21H.llts.4VO tlOH.4AO.7H4 tl7tf.H4.37H

Mortgages and Earnings.

It will be seen from the first table that uniformly 
1913 I those companies which report exceptionally large 
(i interest earnings have invested very considerable 

proportions, in some cases almost the whole, of heir 
assets in mortgages, while the one Canadian company 
(The National Life), which has consistently followed 
the conservative course of putting the greater part of 
its funds in municipal and school debentures, reports 
in comparison with these a comparatively low interest 
rate. For some years past, mortgages have been in 
great and increasing favor with the insurance com­
panies, on account of the high interest return. But 
it is evident, in times like these particularly, that they 
have also their disadvantages.

In any case, there is little doubt but that the earn­
ing power of the Canadian life companies will con­
tinue to lie high for many years to come, and as the 
majority of the companies assume a low interest rate 
in valuing their liabilities, with capable management 
dividends to policyholders should lie, generally speak­
ing, on an increasing and decidedly satisfactory scale.

22.1WI WIX
HX.IIUfl.271
I4.32X.472
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— Royal Trust Co.National Trust Co
$1,500,000 

1,500,000

•1
$1,000,000

1,000,000
Capital Fully Paid 
Reserve FundLIMITED

CAPITAL 
DESERVE -

BOARD OF DIRECTORS:
H. V. Meredith. Pmiient.

Sir Williâ» C. Via Merer, E.C.M.C.. Vice-Prteideet.
K. H tie 
C. K. Iloe

■INIHIILM■me
w. c. Macdonald 

H. Murat 
Hubbub

Hi* H.MoBTAWU ALLAN, 
H. h. A NOV■
A. HaI'UUABTEN
A. I». Hbaithwaiti
H. *. 1 IB t' 14 MON If 
C. B. Gordo*
Hie 1 aim kb um in

inder will.At :ruiCMIO
Administer» real estate.
Allow» interest on saving» deposits.

HIS
Him.
David
Sib T. 0. nmacomnbmt.

, K.C.M.G K.U.V.O.
Sib Kebdksh k Williams Taylor

A. E. HOLT, Mgasfcr

MONTREAL DIRECTORS
II. II. Walkkh,
II. J. FVI.LKK,

K. xv. Moixin, 
T. II. .NIavavlav

XV. M. lllHKNg
OFFICE AND SAFETY DEPOSIT VAULTS:

107 St. James St., MONTREAL.

branches : Vicions. Winnipeg.

TEMPORARY OFFICES:
179 St. James Street

PCUCIVAL K'OLSOIt. Meneter.

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000 

ESTATES $14,000,000 THE

CROWN TRUST COMPANYtie ausiNtss 11 viaaa

Carries on a fiduciary Tru$t busine$$ 
on conservative lines only.

145 ST. JAMES STREET, MONTREM

Trust Company Servie»
This Company offers prompt, efflelentMONTRtAL CHANLOTTITOWN 

ST. JOHNS, NFLO
HAUfAX ST. JOHN and eourteoue eentoe In eenneetlon with 

m.tt.r. coming within the cccp# of eony
ItII

ENQUIRIES ARE CORDIALLY INVITED

Dominion Trust 
Company

Hoad Office - VANCOUVER, B.C

PRUDENTIAL TRUST COMPANYBRANCHES
Victoria. B.C. Nanaimo. B.C. New

,5:l!‘Nr,»A,,eCh.r,^:rrn‘VMf.'i:
John. N H Antwerp. Belgium

LIMITEDVancouver. B.C. 
Wealminalcr. B.C. 
Montreal. Owe. 
Regina. Saak. St.

Safety
Depesll Vault

Trait* fee t»adkal4m
Trsaelw ipe11 Ufistrar

lateliar liwetw 
lurtMi âeslge* 

(ailed Us
Real lelala eat laeenuiw Riparleeali
Insurance of 
■ 1 loweal pu»

NIAB OFFICE

• ST. JOHN 
STREET

London. England UelaUtrsUr 
I i^e 14*1.r 

Trastw
Tares at* Uaeel'v

Correipendence

» S2.100.0iH)
. $2,167.170

Hrs«*r\<> and Undivided Profit* S H74.412
Acte a» executor, trustee, guardian, transfer agent, 

for bond holders, agent for the investment of 
funds and in all other trust cepscities.

Loans money for clients on first mortgages on im­
proved resl estate in amount*notexceedingoO*of con- 
pervetive valuations, netting the investor (>% to 7 |%. 
Deals in Municipal debentures.

SuIim rllMMl Capital 
Paid-up Capital •

rverv kind placed 
•ihle rates.MONTREAL

B. HAL. BKOXVff, President and Gen Manager
trustee

The Trust and Loan Co.
C. C. PENM0CK, Managing Director. or CANADA

. $14, «00,000 
. . 2,920,000
. . 1,713,193
. . 311,000

( .«pit.I labtrrlM, .
Feld-up CepIlAl, . .
B.e.rve Food,
Special ■•••r.e Feud

MONKY TO LOAN ON «MAL K.TATK AND
•nxexNDix taloxo op lip* policjko.

EDWIN P. PEARSON
NORTHERN 

ASSURANCE CO. 30 St. James St., MontrealAieleli. $1. Cut, Toroelo
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* ' < * I <British Columbia............
Canada.............................
Capital ..........................
Confederation.............. ...
Continental.....................
CRnm .............................
Dominion........................
Excelsior.........................
Moral.............................
Great-West......................!
Borne...............................
Imperial...........................
London of Canada.........
Manufacturera................|
Monaieh.....................
Mutual of Canada...
Wartonal ................
North American..............
Northern of Canada
La Sauvegarde................
Security............................
Sovereign..........................
Sun of Canada................
Travellers of Canada . 
Vnion of Canada............

........................................................  106,531
5.03 41,090,988 44,638,336

15,000,087 16,039,811
I, 133,792 1,316,029

832,996
2,198,459 
2.149.678 
3,946,218 
8,775,060 
I 252.517 
6,210,335 
3,283.256 

13,070,202 
265,830

16,438,112 18,240,906
1,496.438 1,796,7.58

II, 586,036 12,4.53,743
1,421,815 1,598.006

145,759 8,523 10,917 8.00 7 4»
47.900.142 2,126.813 2,405,030 2.692,063 5 17 5 39 5 62

168,116 ...................................... 9,646 5 75
16,861,230 832.919 890,420 991,904 .5 5.5.5 .59.5 N8
1,490,400 62.237 72,081 88,252 6 49 5 4 . 5.88
1.230,043 50,162 51,6.56 74.274 6 02.5 47 6 09
2,870,487 163,264 188,423 217,133 7 42 7 47 7 .56
2.817,437 164,617 186,023 216,492 7 66 7 .VI 7 68
4.853,557 219,140 254,282 288,824 5 555.80 5 95

12.304,562 664,532 790,472 944.181 7 57 7 34 7 67
1,200,057 74,489 07,720 80.377 5 95 .5 81 6 69
8,106,083 408,957 471,691 560.620 6.586 f«>6.92
4.161,725 207,783 237,480 272,458 0.336

15,820,0181 755,187 888,752 1,008.385 5.786. ...0.37
386,218 19,798 2.5,631 28,181 7 45 8 IK) 7 30

19,968,552 94.5,593 1,078,205 1,227,205 5.75 5 016.15
2,106,830 70.389 81,9.75 102.39.5 4 70 4 .56 4 86

13,163,670 629.941 700,931 779.590 5 44,5 03 5.92
1,781,175 83,275 08,100 111,099 .3 86 6 22 0 27

776,008 .............................. 87,017 t 7s
57,835 .................. 2,412 2,739 3 40 4 74

941.488 43,286 54,033 60,293 .5 44 6 24 6 40
51.469.380 2,281,134 2,611,239 3,192,121 5 715 736 20

139.687 3,166 .5,444 7.423 3 37 4 08,5 31
.......................................  56,769 65,018

943,826
2,522,819
2,466,954
4,383,739

10,488,421
1,221,124
7,142,088
3,659,147

1-1,504,699
320,906

6.55

-

....................... 69,646
4.94, 795,430 876,144
5.11 39,959,845 45,524,164
........!.. 93.846 116,435
3.72 1,286,9.56 983.094

5.45 172,287,786 191,301,406 210,727,507 9,863,441 11,236,107 13,004,220 5 72 5 87 6 17

4 41 6 lit
Totals........

Note. The National Life alone among the established Canadian life eon panics has no mortgage investments. 
The gneter part of its assets are invested in municipal and school debentures.

BRITISH LIFE COMPANIES

Rate. Mean Amount of Assets. Interest Karned. Rate .’Coup* XT.
1910 1911 1912 1913 1911 1912 1913 1911 1912 1913

8 8 < $ <Gresham...........................
London & Lancashire
Phoenix ...........................
Standard..........................

Totals.......................

51,604.363
14,215,852
53,524,693
66,054,444

51,062.862
14,728.272
55.I52.H90
67,478,998

2,078,945
613,015

2,118,048
2,790,981

2,058,341 4 03 3.96
616,947 3.83 4 31 4 19

2,289,874 3 95 4 13
2,911,361 4 21 4.23 4.31

4 11 i 3,619,578 

64.332,928
522,144

2,710,8614 27

4 25 77,952,506 185.399,352 189,823,020 8,233,005 7,595,989 7,876,523 4 154 104 15

lines^iere foUowe?0^6* * figures are not given, the form of the Company’s balance sheet precluding calculations on the

AMERICAN LIFE COMPANIES

Rate

1910 j 1911
Mean Amount of Assets. Interest Harms I. Rate.Coupant.

1912 1013 1911 1912 1913 1911 1912 1913

* 97,459,93,. 1110,282,586 4,483.564 4.723,156 5,460.175 4 75 4 85 5 44
1 5® 506501,710 22,394,7» 22.323,654 23.341.707 4 60 4 47 4 58
\ f- -163..123,889 408.877.65h 16,091,760 17,984,740 20.360,606 4 95 4 95 4 '.18
■* « 082,672,735 592,278,716 26.3Vi,tV,l 27.1H3.IKII 27.708,927 4 62 4 6-1 » 68
4 ,H 6.>4,4.si,8.s, 686,271,oK) 717,749,101; 29,522,208 31,749,7918 34,148,(H4 4 51 4 63 4 76

■ ■■■■ 10,033,957 9,630,080! 603,699 521,495 6 02 A 41
4 61 336.448.tKI8 266,.181,957 297,362.860 11.104.745 12.822.319 14,,560,246 I 73 4 84)4 89
: ,y. ÎÜ’ IÏS’^ 11.216,569 12,471,750 .587,413 66.5.288 738.334 5.825 113 5 92
j ' îî'Stî’ÎS 63.604,937 66.784,832 2.970.526 3.144,941 3,429.525 5 03 4 (H 5 14
* 47,681,858 17.795,419 785,327 H2I.342 848,145 4 59 4 66 4.77
5 14|__ 8,378,547 8,156,108; 7,954,967j 441,732| 411,906j 401,4511.5 27,5 06|5.06

4 61 2,462,157,165 2,605,614,5992,740,390,579114,628,664 1 22,296,444 131,516,666 4 66 4.69 4 M

Eqm'talde!'."'.".".".'
Metro|«ditan . 
Mutual of N. Y. .
New York............
Provident Savings 
Prudential............
State....................
Travelers..............
Vnion Mutual.,. 
l'nited States....

__ Totals...........

5 79
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES 
OPERATING IN CANADA.

(Cum/nM exclusively by THE CHRONICLE).

CANADIAN LIFE COMPANIES

Rate. Mean Amount 1 f Assets. Interest Earned Rate.
Coupant.

1910 1! 11 1912 1913 1911 1912 1113 l' It 1912 1913
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CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO. 
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President : W. G. Goodbbham.
Second Vice-President, O. W. Moke.First Vice-President ; W. D. MatthBW*.
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Paid up Capital » 
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Investments
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Assurance Company
Incorporated ia I SSI
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JAMES MASON, • General Manager.

$3,500,000.00ASSETS over
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. otcr $57.000,000*eaj

OUR CONSTANT AIM.directors
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Z. A. LASH. ILL, LLD.
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0. B. HANNA 
JOHN H0SHIN. A.C.. LLD 

ALEX. LAIRD 
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JANES AEfei OSBORNE

THE CANADIAN SURETY CO.
26 E. Wellington St., TORONTO, Ont.

One line of business only

“GUARANTEE INSURANCE”
TORONTOHEAD OFFICE

W."H.' HALL, General Manager.
WM. M. BURGESS, Secretary. S. L. LYON, Supt. el Agencies.
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Is it well constructed of its class? Was it con­
structed for its present occupation? Is it clean? 
Is it well run on modern principles ? Is it profit­
able ? Is it well protected against fire? If you arc 
able to answer these questions satisfactory it must 
be a fairly good risk of its kind.

Is it |KK>rly built ? Is it dirty and full of holes 
and corners, where useless odds and ends accumu­
late? Is it out of date in its methods and machinery ? 
Is it unprofitable and in the wrong situation ? Is it 
a nuisance to the neighbourhood? Is it endangered 
bv other bad risks? Do changing, or changed con­
ditions of trade and commerce, or customs and 
revenue regulations affect its permanency and profit? 
Do the owners quarrel with their employees? Is it 
mortgaged beyond reasonable probability of redemp­
tion? Is it ;i combination of various tenancies and 
1 iccupations ?
prohibited list? If you can answer a few of these 
questions in the affirmative, you want to pass by on 
the other side, and your company will applaud your 
action. Do not fight and kick against the rules laid 
down by your company, and delay complying with 
them while you show them a much better course 
to pursue. If you are a good agent your manager 
will doubtless give consideration to any suggestion 
you may make for facilitating business and improv­
ing its condition and your own, but the time when 
lie is waiting fulfillment of bis instructions is a poor 
opportunity.

The company wants its accounts and remittances 
by a certain date. It does not recognize credit to 
the assured. It does not look to you for the money. 
You say collections are slow. The company can­
not help that ; it< books must balance at certain 
periods. You are in the same position as other 
business men, in that you must not give credit lie- 
vond the means of your own capital to support, 
lint you are even more responsible than ordinary 
mercantile men. All trade has an element of chance 
as to the amount of profit to be realized ; but you 
are not in trade. The courts have said so. You 
have not to buy ten thousand dollars worth of in­
surance and peddle it out, and take your chance of 
making a profit or loss. You know just how' much 
you will make on every transaction with the trust 
"funds in your care. These rules and regulations that 
govern the conduct of any sound company are, or 
should be, the result of a vast accumulation of cx- 
liericnce, not only of your immediate managers, but 
of many managers, insjiectors and agents that have 
gone before. Principles cannot lie waived for one 
individual or one risk. Like the one swallow that 
does not .make a summer, the lone ri-k, against the 
refusal of which you protest, cannot make an aver- 

You are doubtless as intelligent a man as your

THE FIRE INSURANCE AGENT.
A few words to agents from the Company’s point 

of view may not be inappropriate at the approaching 
md of the vear for fire insurance business in Can­
ada. It is not always from want of will, but want 
of thought, that so many agents fail to realize the 
serious responsibilities that rest upon them. It is 
obvious that a dishonest man will make a dangerous 
bre insurance agent. Rut unfortunately there are 
agents whose integrity is beyond reproach, who, 
through ignorance or carelessness, have wrought more 
far-reaching calamity than these defects could have 
produced in almost any other branch of business.

If these hints serve "to interest and strengthen the 
good agent on his steadfast course, or to awaken the 
rarelc^ one from his casual slumber to a sense of 
necessity of eternal vigilance, they will have effected 
a good purpose ; could they touch the heart of the 
.pecial hazard hustler and commission hunter, they 
would indeed lie a new gospel.

The agent is the money maker for the insurance 
company. This is his life work, and in many 
his sole means of subsistence. He has a right to 
look to his company for cordial support, but lie has 
his responsibilities to which xvc would particularly 
draw his attention. \Vc say them to the agent :

Try to realize the importance of your position. 
You are the trustee of thousands, may be millions, 
of dollars of security, out of which you are only to 
make a grant to those morally worthy of it. and on 
such property as your company deems a fair risk. 
You are not only responsible to the company, but 
also to the public. One bad moral hazard insured 

the destruction of a village, a town, or a

Is is over-insured? Is it on your

cases

may mean
human life. You were an accessory to this crime 
if, when you took the insurance, you knew, or had 
doubts which you smothered, as to the moral hazard. 
Give your company the benefit of any doubts you 
may have about a risk; the assured will have all the 
benefits of doubt after the fire. Make yourself 
familiar with all the forms and papers of the com­
pany in your possession, and their proper use. You 
have special applications for manufacturing risks, 
applications for dwellings, and ordinary mercantile 
risks, farm property applications, and perhaps others. 
Carefully use the right one for the risk you are 
taking, and then have all the questions answered 
considerately. If a question does not apply to the 
particular risk, indicate it by some mark ; it will 
guide the company. If vou have more information 
than the questions call for, give it to the company 
by letter.

You have printed instructions, table of limits, list 
of prohibited risks. Keep these where you can refer 
to them easily, and so save much unnecessary cor­
respondence.

Obey instructions promptly, and of all instruc­
tions, that to cancel. The time for explanation and 
further information lias passed when the order for 
cancellation comes. True, had you given complete 
information with the application the risk might have 

did not. You had I tetter

age.
manager, or inspector ; but grant that, and cx- 
|iericnce overbalances in their favor. The company 
is as anxious as you are to increase the volume of 
its business, and. you may be sure, will take all the 
business you send that its experience indicate- should 
lie profitable, but that ex|ieriencc must lie the guide. 
What is the net income of your agency ? If large; 
you are probably in a populous and well built city 
where large lines are held; if small, you arc a coun­
try, village or town agent, where lines are much 
-mailer ; but the relation your income liears to the 
limits you may write is approximately the same in 
both places, bo not run tile chance of destroying 
the income by putting only one bad or doubtful risk 
on your books. Have you only one or half a dozen

been accepted, but you 
cancel. You don’t want a fire on your hands under 
interim receipt that you have been giving back talk 
about ; you will feel crushed, while the manager will 

bit humbled, though the risk intact stares 
hni in the face ten years hence.

What is a good risk ? We must know both good 
and bad, and there is often more money in avoid­
ing the latter than in securing the former.
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EDMONTON TO ESTABLISH CHARTERED BANK.

It is believed that an effort is being made at the 
present time to enable the Bank of Edmonton to begin 
to do business. A few years ago a plan was origin­
ated to start a bank in this prosperous western city. 
The hard times came on and the undertaking 
temporarily given up. It is stated that certain citi­
zens of Edmonton have again interested themselves 
in the matter and that agents have gone 
Canada to seek the co-operation of residents of Tor­
onto who took an interest in the matter when it was 
discussed on a previous occasion. It is stated that 
the Edmonton people also propose to start a trust 
company, a land company, and a colonization com­
pany.

or more such risks, that when you look at the matter 
squarely you feel mean only a matter of time before 
they burn? If you have, you are a gambler, not 
an insurance agent, and you are not gambling with 
your own money. It is a poor excuse that you have 
given the company an application and survey, and 
it must use its own judgment. There is an indefin­
able something you feel about the risk which, per­
haps. vou might find rather difficult to express on 
paper, but which will make you look at the sky in 
that direction, when the fire bells ring out at night. 
Granted, this is putting the standard very high, at 
times a trifle out of reach. Yet there are placid 
days for you when you are sending forward good 
risks, unsullied by the suspicion of combustion. 
The adjuster is often more than surprised to find 
that it has been a common opinion in the neighbor­
hood that a well insured fire would be the best thing 
for the owners of the risk on which he is adjusting 
the loss—in fact, that there has been an uneasy ex­
pectation of such a catastrophe. There is no reason­
able excuse for an agent who insures such property. 
Where, as in small towns, the agent must almost of 
necessity represent a number of companies, each one 
urging him to greater efforts on its behalf, the highest 
standard in underwriting is difficult to maintain. 
Nor is it on the agent alone that the responsibility 
rests for disaster. Managers and inspectors must 
bear their share of the burden; but that, as Mr. 
Kipling remarks, is another story.

was

to eastern

Information on Proposal.

Information regarding these proposals is found in 
the following letter which has been sent out by the 
Publicity Commissioner of Edmonton:

“I am writing to tell you of a plan which is going 
forward and which may interest you and some of 
your Saskatoon people.

"Briefly, the plan will include the establishment of 
a bank with all the privileges of such an institution 
under the Dominion Act; to form a loan and trust 
company ; and to form a colonization and farm deve­
lopment company. The plan includes the securing 
of a large amount of land; placing people on this 
land ; loaning them money for buying stock, and so 
forth; and strict supervision of the business by men 
delegated to do this in the several parts of the western 
provinces.

“It is part of the plan to have the several indus­
trial bureaus of the west do what they can toward 
the working out of the general scheme. Mr. Miller, 
of Calgary, and myself nave agreed to do our share 
of the work and Mr. J. L. Tucker who is at the head 
of the project has asked me to write to you to sec 
if you can suggest the names of two or three live 
Saskatoon men who will take part in the work. It 
will not be necessary for them to invest any large 
amount of money—perhaps none at all—hut it is 
required that they be real business men—sound, solid 
and substantial.

PROMPT PAYMENT OF INSURANCE PREMIUMS.

In a circular letter to agents Mr. C. II. Holland, 
manager of the Royal Indemnity Company, New 
York, says:

“In times such as those we are now experiencing, 
policyholders are inclined to demand unduly long 
credit from the agents with whom they place their 
insurances; but the agents are necessarily expected 
to faithfully comply with their arrangements for 
regular remittances to their companies. The busi­
ness of insurance demands prompt payments by com­
panies, and consequently prompt payments to com­
panies. And I very specially urge you to constantly 
watch your collections, in order that no embarrass­
ment to yourself may result from the insistance upon 
prompt payment of agency balances. I would ex­
press my conviction that it is better to lose or forego 
a certain amount of business than to increase writ­
ings and face a deficit in collections. If you cannot 
collect a premium, you cannot collect your com­
mission; and, apart from your own disinclination to 
work without remuneration, I would remind you that 
every overdue premium means an actual decrease in 
the surplus of an insurance company. I therefore 
confidently rely upon your support in our determina­
tion to permit no variation from our rules as to 
remittances; and I ask you to give continuous atten­
tion and consideration to the credit arrangements you 
may decide to make with your clients. To an agent 
a premium paid is an asset, but a premium unpaid 
rapidly becomes a liability."

METHODS OF APPROACH.

No stereotyped form of approach 
universally with good results. One cannot approach 
a stranger the way he would an old friend. There 

of acceptable ways of opening the negotia­
tions. Every salesman ought to try several until he 
finds those which work best with him, and then use 
in each case the one he thinks will work best With 
the fighting ty|>c sometimes the best beginning is to 
start an argument ; with the meek and humble, avoid 
one.

can be used

are scores

The tyro in selling insurance frequently builds a 
barrier ujion first approaching his intended customer. 
He opens the conversation by asking, "Do you want 
any insurance?" or something equally injudicious, 
and the answer in 9») cases out of too is “No." 
Of course the prospect doesn't want insurance, lie 
may need it and would probably buy it if properly 
solicited, but once he has said “No," a barrier has 
been built which must be "burned away" before fur- 
they progress can lie made.—The Aetna.

In the Montreal courts, a claim under the Quebec 
Workmen's Compensation Act is being brought 
against the C.P.R. by the widow of a man who was 
killed by lightning while working for the Company 
in September, at Drummondville. This case is unique 
in Canadian jurisprudence.
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ASSURANCE COMPANY UMITED
of LONDON. England

Tk« lsr|Mi |t*»ral lasaraaoe OwapMï I* werlé
(As >1 Sill December 111*1

Capital Fully Subscribed . $14,750,000

Capital Paid Up 
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
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related to weight. The rule in most cases is an ex­
cellent and a safe one, that a certain minimum weight 
must accompany a certain height, may 
fault in exceptional cases, and bond," 
flexible rule may lead to the rejection of a first-class 
risk. Take a Maine lumberman or a Scotch High­
lander, whose family characteristics for half a dozen 
generations have been of the tall, gaunt species, the 

noted for hardness of muscle and general tough- 
of fiber though exceptionally lean, and in nine 
out of ten the standard will rule the applicant

the medical examiner in life

INSURANCE.
,1»

be clearly at 
age to an in-

While the value or otherwise of the medical ex­
aminer in life insurance is by no means a new ques- | 
tion. it has of late received a good deal of attention 
in sonic quarters. Some of the insurance and daily 
journals have also discussed more or less intelligently 
the relation of die examiner to the company. It is 
a matter of history that in England some of the 
companies have materially modified the importance 
given to the decisions of the doctors, one or two 
companies practically discarding the examiner. 
There are two sides to most questions, and as be­
tween the prevailing practice of accepting or neglect­
ing applicants for life insurance upon the dictum 
of the examiner and the treatment of his opinion as 
merely advisory, but not at all conclusive, there is 
ample room for difference of opinion.

For ourselves we believe in the necessity of em­
ploying conqietent physicians to scrutinize the actual 
physical condition and probabilities growing out of 
heredity of all applicants; for only men equipped by 
the study of disease and skilled in its actual treatment 

be considered sufficient authority to pass upon 
the risk assumed by the company. Medical science 
is a most valuable one. as proved by long experience, 
and to call in the aid of that science in the deter­
mination of the condition of the applicant for life 
insurance, we believe to be the part of wisdom. So 
much may lie freely conceded, but the limitations of 
the work of the medical examiner is another ques­
tion. It by no means follows that because a risk 
has been rejected by the doctor that the directors 
at the head office should abdicate the seat of judg­
ment in every case, anil blindly assume that either 
the local examiner or the medical director is proof 
against mistakes of judgment. All experience shows 
the reverse to be true. Those who have followed 
carefully the history of applicants, both those 
accepted and those rejected—as most agents have 
done—know very well that a good many cases arc in 
evidence where applicants who have been rejected as 
having a brief tenure of life have lived to a good 
old age, while many of the first-class risks, as “sized 
up" by the examiner, have become claims in from 
a half dozen to a dozen years, from the development 
of some inherent, lurking disease not discovered. 
This is a fact which extended acquaintance with life 
insurance history will coni|>cl every one familiar with 
that history to admit.

This docs not, however, invalidate the value of 
medical skill in life insurance. It only proves that, 
like men in the other professions, the physician is not 
infallible, lie makes mistakes, a good many of 
them,—a simple fact which furnishes a valid reason 
why his decision should not lie held to be irreversible. 
Some companies there arc, and wc believe their 
policy to be a sound one, which authorize their ex­
ecutive committees to pass iqion the acceptance or 
rejection of an applicant, if in their judgment they 
haw good reason for doing so, and to reverse the 
decision of both medical examiner and medical dir­
ector. Qualifying circumstances in the history of 
a case, which the application of an arbitrary medical 
standard would rule out may easily be such that an 
executive board composed of men of every day com­
mon sense and keen observation may lie led to decide 
favorably and in doing so to decide wisely. For 
example, take the medical standard of height as

il»

men 
ness 
cases
out. A knowledge of the general hardihood of the 
familv and the application of practically

" to the particular case will easily solve the 
problem of accepting the risk and getting an ex­
ceptionally good one at that. Other examples 
effected by a different class of circumstances could 
be easily cited. Of course we understand that the 
medical man is presumed to mix a practical discre­
tion with his science, and to make exceptions to rules 
on occasion, and, to the credit of the profession, wc 
believe a good many of them do this; but, then, a 
good many of them fail to do it. The agents at least 
have a vivid realization of the fact that in ,'iot a few 
instances adverse decisions have been made on tech­
nicalities ami good risks “turned down ' which ought 
to have been accepted. We are by no means 
mindful of the fact that the agent and the medical 
examiner look upon the applicant from entirely dif­
ferent standpoints, and that the former, though 
scientiously desiring to bring only good risks to his 
company, is rarely in a position to render unpre­
judiced judgment. But it is also an undeniable fact 
that the doctors—at least a good many of them—are 
in bondage to their theories, and sometimes seem to 
prefer that a patient should die under the “regula­
tion treatment" to curing him bv a variation of the 
traditions of the profession. None of the professions 

encumbered with red tape than the medical 
profession. In the nature of the case the doctor is 
autocratic, and speaks ex-cathedra. This fact may 
easily become an unfortunate one in the exercise of 
his duties as a medical examiner for life insurance, 
for he is liable to apply an inflexible and narrow 
rule when a broad and comprehensive view of the 
case ought to determine the result. It is because 
such methods are prevalent that not a few people 
have hastily come to the conclusion that it would be 
quite as well to dis|>cnse with the medical examiner 
altogether. Of the two extremes we prefer, how­
ever, on the score of safety, opinionated red tape 
process, with its evils.

We incline to the opinion that a fair majority of 
the medical examiners and medical directors arc 
broad-minded enough to base their decisions on scien­
tific theories modified by the actual circumstances of 
a given case, and to consult the book of experience 
as well as the liooks of the schools anil the traditions 
of the profession. There is. however, another very 
serious evil in the practice alike of the medical ex­
aminer and the medical director. We refer to that 
indefensible and always mischievous humbug mis­
named “professional courtesy," which extensively 
prevails in the profession. It is a notorious fact that 
in most cases the rejection of an applicant by the 
examiner of a particular company bars him out from 
all companies. If Doctor A. lias seen fit 
an applicant, Doctor 11. turns him down as ^
of course, on the score of "professional courtesy. 
If the medical director at the head office is notified, 
as he is sure to be, that John Brown has been
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BANK CLEARINGS QUIET.rejected by another company, poor Brown is incon- 
tincntlv ruled out without investigation out of “pro­
fessional courtesy." Now, this is the rankest in­
justice. and calls for a speedy reform by the direc­
tors of the various companies. It is the plain duty 
of anv and every medical officer representing a life 
insurance company to judge every applicant’s case 
strictly upon its merits. Any examiner is liable to 
misjudge his case and reach a wrong decision. 
Knowing this, what justification can be found for 
the doctor who refuses to investigate for himself and 
perpetuates what may be another man’s blunder? 
On the whole, we hold that the medical examiner is 
a necessity in life insurance and when the companies 
take him in hand and insist on common sense 
methods as well as scientific attainments he will more 
nearly fulfill his important mission.

The total of Canadian bank clearings for Sep­
tember, $620,851,553, is, with three exceptions, the 
smallest reported since September of 1911, the ex­
ceptions being August and February of this year and 
February of 1912. The sum just named reflects a 
drop of 14.4 per cent, from September of 1913, and 
it also shows a decrease of 11 per cent, from the 
corresponding month of 1912. Thirteen 
teen cities exhibit losses, the three displaying increases 
being Winnipeg, Ottawa and Quebec, the last-named 
rise being doubtless due to the military activity in the 
neighborhood.

This table gives the Canadian figures month by 
month, three figures omitted:

!out of six-

1912.ISIS.1914.
.. ..1697,728 $789,824 $674,184

662.766 606,371
662,636 642,429
742.985 706.894
783.018 806,739
729,633 766,781
744,790 796,682
678.249 737,872
725,335 697.982
863.664 866,191
846.846 876,183
830,792 836.237

January ....
February ..
March .. ..
April.............
May.............
Juue.............
July.............
August .. ..
September ..
October .. ..
November ..
December.............

For the nine months ending September 30, this 
year the total is $5,942,760,913. a droP of 88 Per 
cent, from the like time in 1913 ani* 7 5 Pcr ccn6 
from the corresponding nine months of 1912.

696.837
632.000
671.705
701.363
699.179
762.046
671.066
620,861

A NOTABLE BUILDING.

When insurance men of New England get to 
making trips to New York by aeroplane they should 
find a most convenient landing stage already waiting 
for them. The new Equitable building, while being 
put up, is not exactly planning for such visits, hut 
could most readily supply the accommodations 
because of its great size and desirable height. Its 
thirty-eight storeys extend nearly 550 feet towards 
the clouds, and as an entire block is covered, the 
large space would surely look attractive to a birdman 
who wanted to reach the Wall Street neighborhood 
by the most direct route.

The new structure is the largest in the world by 
reason of its forty-five acres of floor space, made 
possible by the unusual ground measurements. The 
square lietwcen Pine and Cedar Streets, extending 
hack from Broadway to Nassau Street, is covered. 
The old Equitable building, burned in January, 1012, 
occupied the same space, but was of modest height 
and !>orc no comparison to the present substitute. 
The ground is held at $14,500,000 and is the most 
vriuable plot of its size in the world.

Many interesting and surprising things are included 
in the particulars of the new building. For instance, 
it has 35.000 tons of steel in its framework: there are 
forty-eight elevators; the population will be 15.000 
and so on. The Equitable Society is to have the fifth, 
sixth, seventh and eighth floors and will concentrate 
all its leading offices and departments in the com­
modious space. At present the officials are in the 
City Investing building, which was taken after the 
fire; the records are in the thirteen-storey Hazen 
building and a number of the agencies are in the 
Singer building, and all will be moved to the new 
place. It is hoped to have the quarters in use by 
April.

»

FREDERIC CROMWELL'S INSURANCE IN THE 
MUTUAL LIFE OF NEW YORK.

The recent death of Mr. Frederic Cromwell, which 
occurred in June last, brings to notice a prominent 
figure in the past history of the Mutual Life of New 
York. Mr. Cromwell was elected to the Board of 
Trustees in 1880, and in June, 1884. was made Treas­
urer of the Company, which position he held until 
his resignation in March, 1906. In 1905 he served, 
for a few months, as acting President of the Com­
pany until the election of Sir. Charles A. Peabody 
to the presidency in December, 1905.

At the time of his death Mr. Cromwell carried a 
large line of insurance on 
in which he had served as an officer for so many 
years. His first policy was taken out in 1877 for 
$fi,ooo, on which there" was an accumulation of divi­
dends at the time of his death of $1,862.86. In 
1885 he increased this insurance with an additional 
policy for $10,000, on which the dividends amounted 
to $3,152; two years later he took another policy for 
$10,000, the amount of dividends on which totaled 
$3,410 at the time of his death; and finally in 1804 
he secured an additional insurance of $60,000, the 
accumulated dividends on which were $16,912.75. 
making a grand total of $111,337.61, which sum has 
been paid to his heirs.

The results on these policies are as follows:
Amount of NetAmoiiniof Return 
Claim Paid Premiums Paid Over Cost 

$5,023.38 
6,860.00 
6,710.00 

60,760.00

$68,853,38 $42,484.23

" ,1 I

> I Ï ’

I lîr Ihis life in the Company

II

i * 1 »

WAR AFFECTS PLATE GLASS COMPANIES.

The far-reaching effects of the European war have 
already given plate glass insurance companies serious 
concern, it is said in New York, where a large ad­
vance in the price of plate glass is anticipated 
Belgium has hitherto been the principal source of 
supply of plate glass throughout Europe. Its fac­
tories" at several points are reported to have been 
destroyed. Many plants in France and England have 
been shut down" because the employes have been 
called for or enlisted in military service. Hence the 
burden of supply is put on the American manufac­
turer.

Original
Insurance
$6 000 00 
10.000.00

60,000.00

.

soon. $2,839.48 
6,792 10 
6.700.00 

26.152.76

$7,862.86
13,152.00
13,410.00
76.912.75

$86,000.00 $111,337.61

IThe honest—and prosperous—Canadian fanner is 
the man to sell insurance to nowadays.
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brought into force her new law of three years’ mili­
tary training (instead of two), and before she could 
provide new heavy artillery to meet ttie siege artillery 
which Krupp had prepared. They chose their time, 
when Russia had lost her Navy and had not recovered 
from the disastrous war in Manchuria. They chose 
their time when England appeared to be in difficulties 
with Ireland, where a civil war appeared imminent, 
both sides having received their weapon; from Ger­
many itself.

They reckoned that France would again beg for 
mercy, knowing that her fair land must he devastated. 
They reckoned that Russia, being unprepared, might 
fear the results of a war, and would let the Serbs be 
conquered and the Balkan States he divided anew be­
tween Austria and Turkey. They reckoned that Italy 
would contribute her Army to attack France and her 
Navy to control the Mediterranean. They reckoned 
that Turkey would assail Egypt and raise a religious 

the borders of India. They reckoned that 
peace-loving England and her Colonial Empire had 
lost the capacity to defend themselves and that the 
Irish would revolt. They reckoned that the Ameri- 

would be content to reap the benefit to be obtained 
from the ruin of England's trade. And they reck­
oned, above all, that their magnificent war organiza­
tion would triumph at every contest.

Here is where these little Bismarcks reckoned 
France was prepared to fight for her 

was prepared to fight for 
was prepared to fight

the causes and the progress

OF THE GREAT WAR.
On the 19th instant. His Excellency the Governor 

of Newfoundland delivered a very comprehensive 
and interesting lecture at St. John’s, Nfld., on the 
above subject which was listened to with intense in­
terest by a large audience. We quote the following 
extract :

Any excuse will do to start a fight, if you want 
to force a fight, no matter how unwilling the other 

may be. and the excuse was quickly found. 
The heir to the Empire of Austria—himself of Ger­
man race—went on a Royal tour throughout some 
new provinces where most of the people were Slavs 
—and he was assassinated by two men one of which 

Austrian subject and the other a Serbian sub­
ject, though both were Slavs like the Russians.

Thereupon, after first obtaining the permission of 
the German Emperor, a demand was sent to the 
King of Serbia of a very insulting character, order­
ing him to do very humiliating things such as no 
king had ever been before told to do. Nevertheless, 
the Ministers of the King of Serbia promised to per­
form nine of the ten orders but asked that the tenth 
might be referred to the Hague Tribunal for 
amicable settlement. But this humble answer would 
not suffice, for the decision had been arrived at 
beforehand; and despite the remonstrances of our 
Foreign Minister, Austria declared war on Serbia 
and overran that country. The Czar of Russia 
remonstrated and ordered some of his armies to be 
got ready on a war footing, whereupon Germany and 
Austria (who had been preparing for war for months 
past) both declared war on Russia and on France 
as well. It was known that France and Russia were 
bound by treaty each to support the other in case 
a war of aggression was forced on either of these 
nations. Therefore, the German Emperor gave the 
order to invade France before the French should 
have time to get ready for war, and, because the 
French fortresses on the German frontier were strong 
and prepared for defence, the German armies were 
ordered to invade the territory of Belgium, so that 
the German invasion might pour into France along 
an unprotected frontier.

Then came the critical moment. Germany was 
confident that her military organization could crush 
both France and Russia. She had secretly prepared 
her arrangements that her troops should be ready on 
the very day of the declaration to invade France 
through" Belgium, devastate the country, sack and 
burn the towns, butcher the population and dictate 
terms of utter subjection within one month ; and then 
turn on Russia and smash her armies as soon as 
France was done with. And she trusted that Eng­
land. the peace-loving and the unready, would tem­
porize, and then not strike until too late. And even 
if England did intervene, her land forces were in­
significant, the men of England were untrained, the 
Colonies, even if willing, would be too late to be of 
any value. If England could be cajoled into not 
fighting at all, she could be conquered later; if Eng­
land did agree to fight, that could be used as an ex­
cuse for the conquest of the British Empire, once 
France had been humbled and the Russian armies 
had been defeated. And here is where the German 
Emperor and his arrogant generals, and his petti­
fogging lying diplomats, made their cardinal blunder.

They chose their own time, before France had

man
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Iwas an

war on
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wrong.
existence. Belgium 
her independence. Russia
for her fellow-countrymen in Serbia. England

prepared to fight for the observance of 
solemn treaties, for the freedom of Belgium 
for right against might, for her own honour.

prepared to sink her differences
for the maintenance of the Empire; the Dominions 
Overseas were prepared to do all they could to help; 
India was prepared to give her fighting men and her 
resources for the country which had treated her so 
well and so justly. America was prepared to de­
nounce the attempt of might to overcome right.

So much for her enemies. And as to those whom 
she expecteil to help the conquest of the world by 
Prussia :—Italy was not prepared to fight against 
England, her greatest benefactor; the Mohammadans 
of India and Egypt declined to rebel against our 
Liege Lord, the King-Emperor. The Turks realized 
that a fight against England and Russia meant utter 
ruin. So the edifice of hate and cunning crumbled 
in the dust. Great Britain, Russia, France, Belgium 
and Scrvia arc banded against the would-be oppre 
Ireland and the Dominions—including the Union of 
South Afica—the Indian Empire, the Colonies, all 
declared their loyalty. It seems as if very little 
would cause Italy, Roumania, Bulgaria and Greece 
to join in the league against oppression America 
has with one voice declared that England is in the 
right and Germany is in the wrong. Turkey is wise 
enough to remain quiet. Egypt, Algeria, Tunis and 
Morocco show no signs of hostility. The whole 
edifice of the diplomatists tumbles down like a pack 
of cards, and the country which has pushed over 
the cards is Great Britain, the country which the 
Prussian officers sneer at as the land of shopkeepers 
and poltroons.

But, mark it well, it is the championing of justice 
and the protection of the weak and the oppressed— 
in her old-fashioned way—by Great Britain which 
has secured the isolation of Germany and will, in 
the end, humble the pride of her over-bearing soldiery.
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The Germans know it well, in their inmost hearts.
I have read nothing more pathetic in its tragedy than 
the hysterical outburst of the German Chancellor 
when the firm attitude of Great Britain was com­
municated to him by our Ambassador. The story of 
the interview is recorded by our Ambassador and is 
published ; it tells how the Chancellor incoherently 
stormed for an hour in his uncontrollable rage. He 
knew that he—a mere nobody in Prussian eyes—had 
been raised to be the puppet-Chanccllor of the Ger­
man Empire merely because he could talk English like
an Englishman, and was expected to fool the English I fire on notre dame street, west. 
public with fair words while the engine of destruv- I Montreal.
tion was getting up steam. The calm, the natural, p,v the fire which occurred ™ ii,„ . • , , 
the upright attitude of England—which lie had not Haile’s drue store ma Notre I), 3<1 a,n,t.' 1,1
the true knowledge .0 foresee-was. he well knew. Momreal Z Xwin^^ie? a e in^tc ^ 
his death-warrant as a statesman, and the black seal 0v Stock 1 ' „ mtcrcstc'1-
of infamy would be branded on his name by posterity Royal . ' 1 0 F,XTtBES
when the calm history of the events is written. Guardian

As to the conduct in this affair of those who ■ Aetna • 
govern Great Britain and who guide the policy of 
the British Empire, I cannot do better than quote 
the judgment of Mr. Theodore Roosevelt, who re­
presents in these words the feeling of the great 
Republic, and who has himself been in former times 
the intimate associate of the German Emperor. He 
says :—

As for England “when once Belgium was invaded, 
every circumstance of national honour and interest 
forced England to act precisely as she did act. She 
could not hold up her head among the Nations had 
she acted otherwise.”

I his passage is very near the summing up of his­
tory when these stirring events can be reviewed with 
freedom from prejudice. Of Mr. Roosevelt—there 
„ portrait on the wall given in recognition of 

Grenfell's good work for mankind—all the world 
agrees in admiration of his manliness.

I can end, at any rate, in a more cheerful vein.
Make no mistake about it. we shall win. We are 
fighting with our back to the wall to prevent a shame 
and defeat such as England has never sustained and j 
is not now prepared to endure. We are going to win 
because a Nation and an Empire like ours cannot 
be extinguished by any such warfare as this. We 
are going to win because we have our people united 
as they never have been before. We are going to 
win because our Dominions and Empires outside I 
these Islands vie with each other in generous emula­
tion as to which shall give us most support in sup- I 
plies and money and men. Above all, wc are going I 
to win because we have a high, a pure, and a just 
cause. J 1

CANADIAN FIRE RECORD
(Sftthllt tompiltj /., n. C Ironic)

Chatham. Ont. 1 he Sutherland-Innes Company 
stave nulls destroyed, October 25. Loss, $15,00a 

Woodstock, Ont.—Barns on the farm of James 
Caldcr, near Kintore, destroyed with all season’s 
crops. A number of cattle and other farm stock 
also consumed, October 24. Insurance does 
loss. Origin, unknown. not cover

$2.00(1
1.000
1.00(1

lloyal . 
Apt mi .

. $1 000
. . 1.500

14.000
Os Building.

$2,500

Phcpnlx of London $25.000
FIRE AT HALIFAX. N.S.

On the 27th instant, a fire occurred in the retail 
district of Halifax, N.S., causing damage estimated 
at $150,000.

This fire completely destroyed buildings and con­
tents of Nos. 40, 42, 44, 46 and 48 Barrington Street ; 
52, 54 and 56 Sackville Street ; 21, 23. 25, 27 and 20 
Argyle Street ; and ven badly damaged building and 
contents of 31 and 33 Argyle Street, all in Block 78. 
Sheet 9 of Goad's Plan.

So far as we can 
were interested :

learn the following companiesi< his

P. E. Ross & Co.
Phrentx of London, $6,200 (furniture and stock)' 

Phoenix of Hartford $400 (furniture).
Frank Rearoon.

Liverpool * London 6 Globe, $4.000 (stock); Pliœnlx 
of London. $3.000 (stock). Other Insurance elsewhere.
John E. Cahill, 31-33 Aiiotlk St. & 60 SAckvn.Lr. St.

Phmnlx of London, $2.000 (building); Thompson * 
Adams Agencies, $4,000 (building).

Cahill â Co.. 31-33 Aboyle St.
Phonlx of London. $3,000 (stock); Sun Fire 

(on stock). ' $1,500

F. A. Mina. 65 Baiiihnotox 6t.
Phoenix of London. $2,500 (on stock); $2.003 In an­

other Company on stock.
Eastern Trust Company.—D. L. MrOnwox, 55 

Barhinotox St.
Phtenlx of London. $3.000 (building); Royal. $6 000 

(building); Continental. $1,500 (building).
The Britannia Manufacturing Co.. 47-49 Barrington Sr.

Other

DROP THE WORD DIVIDENDS.
I.ife men in this country should at once discontinue 

tae use of the word "dividends' 'as regards policy­
holders.

Inly in Canada and the United States is this mis­
leading term employed.

Dividends is a word that has cost life insurance 
large sums of money for premium taxes. It is 
erroneously regarded as meaning "profits.”

Dividends ' in life insurance is a word meaning 
"refunds” of a safety over-charge. Why not 
the word "refunds"?

Replace “dividends” with “return premiums" or 
"refunds" and the work of repeal of the unjust tax­
ation laws wil be greatly facilitated.

Liverpool & London 6 Globe, $3,000 (stock) 
Companies Interested not known.

Stock aMcDoxau». 44 48 Dahiu.ngton Hr. 
Canadian . . . .fl.ooo 

2,000 
1,000 
2,000 
1 000

(
Com. Cnlon .
Canadian . .
Pbœnlx of llrfd. . 4.000 
.Norwich Cnlon . . 2.5oo

. . $5,00f 
. . 2.00 >Western

Queen . 
Cnlon . 
Fidelity

Shop Fi n.MTi uE.
Canadian $1.000use

P. A. Frank Reardon, 40 42 Babbinuto.N 8t . 
L'Union of Paris, buildings $0.500, stock $2,000. 

Sauxderh a Drrrua Aoenctics.
$5,000 Reardon Bldg., $2,000 (stock).

3, ? r>vsy-
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RAILWAY PASSENGERS
ASSURANCE COMPANY&as »

OF LONDON, ENGLAND

All kinds 0/ Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

0
> o

$

,,1 *
IT4-

TORONTO, ONTARIOHEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND

F. H. RUSSELL, Ctnttal Mono,*.

Oldest Accident 
Office

MONTREAL BRANCH

20I LAKE OF THE WOODS BUILDING, 10 St. John Street

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILE

INSURANCE

Applications for direct Agencies invited.
g II ELECTRICAL BANK and STORE PROTECTION 

SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Hud Office, &TS MOITIEAL
F. J. J. STARK, General Manager.

V

6 M*1
& r O'

V y5 casual

“BUSINESS AS USUAL”
is Greal Britain's motto and it ably typifies the cool courageous spirit of the Anglo 
Saxon race, that spirit that has put them where they are to-day Make it your own 
individual motto and show your ability in the next few months of trial. This is 
applicable especially to Life Insurance men. Good Agencies are open with

THE FEDERAL LIFE ASSURANCE COMPANY
Of CANADA

C. L. SWEENEY, Provincial Manager for Quebec, 180 St. Jarnee Street, Montreal.

WAR
WILL TEST THE STRENGTH OF THE WORLD'S FINANCIAL INSTITUTIONS.

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
*•**• IMPNIGNAILl POSITION by rtiion of the Unequalled character ef Ita Assets, which are Immune 

from the efleets ef War, Pente er Depression.
A CONTINUOUS RECORD FOR FIFTEEN VEARS-NO ARREARS ef Interest er Pi

------------- SAFETY FIRST-------------

A COMPANY OF QUALITY
Several peed agency openings for Producers. Apply direct te

Head Office: 25 Toronto Street, Toronto.

Ita InvestInclpat

I LIAS tost»?. President. ALBERT J. RALSTON. M seeping Director. F. SPARUNS. Secretary

—
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WANT A BETTER JOB? Endowments of The Mutual of Canada. 1J '

The Imperial Life has some splendid openings on 
its field force for men who can sell life assurance.

Energy, persistence, enthusiasm are required. In 
return we offer liberal agents' contracts, attractive 
iwlicies and a reputation for properly safeguarding 
policyholders' Interests.

For/urlAer particular», writ»

Dejected .peculator, in mining .lock., reel e.tete 
bargain., oil .here., etc., keelrew the l.nd.c.pe thick ee 

■‘•y Their hope. h.v. f.ll.n
"thick in the bleat.

The lucky m.n to-d.y i. the one who inve.ted hi. 
money in Mutual Life Endowment policies I These 
combine household protection with a eefe and 
neretive investment.
, A 100.00 lavait ad Produced all the way
from $127.00 to $193.00. according to the term of the 
endowment exclusive of the insurance feature.

Mutual Life endowments are the very thing to buy 
and to SELL in daye of panic and in war-time.

H '

?THE

IMPERIAL LIFE ASSURAICE COMPART
Head Office TORONTO I

The Mutual Life Assurance Co.
Of Canada,

T

WAR EXTRA. WATERLOO - ONTARIO
No Ultra premium for service with Canadian 

Contingente while in Canada and Great Britain. 
Reaeonable Ultras for Active Service elsewhere.

Special tom» to non combatant member, of Contingenta.

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
EateMUhad 1S4S.

GRESHAM BUILDING . .

I‘
PROVINCE OF QUEBEC 
CITY OF MONTREAL

IN THE MATTER of the appointment of a 
Provincial Manager by the CONTINENTAL LIFE 
INSURANCE COMPANY, Head Orne», TORONTO

{ To Wit 1—
v I!Fund. |»J,000,000

- MONTREAL.

II
Scottish Union and National OEOROE ■. WOODS, Pm.IS.nt.

CHARLES H. FULLER. tear. ary

Insurance Co., of Edinburgh, Scotland
KSTABLISHHD INI »

Capital, . . . . .
Total Aaaeta, ... 
Deposited with Dominion Oov’t,
Invested Assets In Canada, .

ANGLO -AMERICAN66,646,646 
>20,640 

B, 166,666 
■OITH IMEIICIN DEFT., RIITFOID, COIR. U.I.Â.

FIRE INSURANCE COMPANY

MOITREAl-CAIADA 114

IFIRE INSURANCE COMPANYJAMES II. BREWSTER. Manager 
Eminhart A Evans, Resident A rente
Midland A Son ..................................
Allan Killam A McKay. Ltd.

Eetabllehed 1889. . Montreal
Winnipeg

J. W. RUTHERFORD,
Central Manager.

ROOM 21. DULUTH «WILDING.
Cor. Notre Damt tnd St. Sulpicc Sts.

A. B. DUFRESNE,
Provincial A gant. \ U i

Head Office Ilf m
TABLES OF COMPOUND INTEREST

for each rate between ^ and to per cent per___
proceeding by intervals of one-eighth, and from i year 
to 100 years. 1. Present value of £i receivable at the 
end of each year. II. Present value of £i per annum 
receivable at the end of each year. III. Amount of £i 
»t the end of each vear. IV. Amount of £i per an­
num at the end of each year.

■v the Late Llewt-Cel. W. H. OAKES. A.I.A.
Pries SS.

On tele by The Chrenlele, Montreal

1
annum

CABLE ADDRESS “ BYKERT "

E. G. BYKERT & COMPANY 
Stocks Bonds and Investments 422 St. John Street,

MONTREAL.

4
LIFE AGENTS' MANUAL.

New and Greatly Enlarged Edition now ready. Price X t.tW.
■ I

IPUBLISHED BY

THE CHRONICLE
Lake of the Wooda Bldg., St. John St., Montreal.

! :
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DONT WAIT FOR PROMOTION— Representing
git Into a butinais where 
there It always an unsat­
isfied demand far eapable 
men, where yeu ean make

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
Sellyear awn Income.

Life Insurance..*1

Wf WART AURTI.
THE PRUDENTIAL INSURANCE CO. OF AMERICA

H«~ Off. NEWARK. N J You will make money.

The great strength, big dividends 
and incomparable benefits of the “oldest 
company in America" mean certain success 

for you.

FORREST F DRYDEN. Prmfcra
Incorporated as a S«*«h Company by the Slate of New Jersey

GENERAL

FIRE arc unACCICIRT

ASSURANCE CORPORATION. Ltd.
OP PERTH. SCOTLAND.

r<* TUMI TO PIODUCIIVO AttBNTI, AUUIMl:Total Security to FoUcyholder» over $4,600,000

D. R. WILKIE,
Vice-Chairman. 

Canadian Advleory Board
FELEO HOWLAND,

Chairman.
Canadian Advisory Board George T. Dexter

T. H. HALL. Minuter for Caaada. 
JUDSON O. LEE, General Agent, Montreal.

lad VICE PRESIDENT

34 Hasses Street New York, N.Y.

The WATERLOO
Mutual Fire Insurance Co.

gSTABlISRCO IN ICCS Organlied

WATEBLOO, ONT.
TOTAL ASSETS JIM DEC.. 1*11. Il/Z,000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER JC.*M

HEAD OFFICE : Assets
$8,020,276.62

Surplus to 
Policyholders

$3,615,126.66

Applications for Agesciss invited,

.1%

OEOROE DIESEL. VIc-PmiMa 
ARTHUR FOSTER 

lei^tler

WR. SNIDER. Pre,M«iL 
FRANS HAIQHT,
" Mae,ftr

i_L_Lu
KL-fil jl.HS1!

Union Assurance Seciety Limited
Or LONDON, ENGLAND.

(Fire laeereace el ere A.D. 1714]

Canadian Branch i 
Cirur II. JiHMi ntf McGill SlFMti. iHtrMl 

T. L MOIIIIIT, . tiiMot Rii:|*r 
AfiicK, ilmflNt IN Denial,,.

Canadian Head Office 
MONTREAL

, . ManagerJ. W. B1NNIE

60VERIMEIT, MUIICIPAL MD CIIPIMTIOI MIDI
('.overnmentOer list comprima emreftelly «elected oftertnta of Canadian Man ici pel < 

eed unit of the beet claw of corporation »«ond twuea sun able for the Investment 
ml the funds of hanks, trust snd insurance companies, estates and vm.te invest, 
era. The securities we after com tune the two essentials of a satisfactory invest­
ment. namely, safety and gssd interest return

WOOD, GUN DY & COM PANY*
TORONTO, OS'*. :iWu v



Montreal Tramways Company
SUBURBAN TIME TABLE, 1914

DEATH OF MH. J. 8. OOAD.

The death is announced in London, England, of 
Mr. James Sidney Goad, brother of the late Mr. E. 
Goad, well known as the originator of the system 
of insurance plans which bears his name. Mr. James 
Goad had been associated with this business since 
|S86, and representing his brother in Great Britain 
became secretary and a director of Charles E. Goad, 
Ltd., on its incor|x>ration in July, kw Mr. James 
Goad was in attendance at his office within a week 
of his sudden demise, and was only 51 years of age 

m. when lie died.

Lachinc 1
From Font Office -

Hmin. service MO».m. toN.no a.m. 10min. service « p.m. to7.10p.rn 
» “ 8.00 “ 4 p.m. m " ** 7.10 p.m.to 12.00 mid.

From Ijichlne—
îlniln. service v:*ia.m. io r».50 a.m. 110 min. service 4 p.m.to8.00 p.m.
II " “ 6 80 ;; R.OO •• » “ M 8.00 p.m.toi2.t0a.m.
# U.00 4 p.m. I Kstralaatcaratlt.BOa.ro.

Sâult aux Recollet and St. Vincent de Pauli
St. Denis to St. VI 

to min. service B.Wa.m. to 8.00 a.m. » min. service 8.00 p.m. toll.» p r 
in “ “ 8.<S) 8.00 “ f ar to Hendersons onlr 11.00 mid.
» M “ 8.00 ” 4 (Wip.ro. Car to St. Vincent 1140 a.m

8.00 “II “ 4.oo p.m. to
CALL ON EQUITY FIRE'S SHAREHOLDERS.

At a recent meeting of the shareholders of the 
Equity Fire Insurance Company, it was decided 
to make a call of 30 per cent, on the share­
holders. Those in control of the company state that 
there are assets which may be realized in full at a 
late date, but which would have to be sacrificed if 
sold now. Ultimately the shareholders may get back 
about half the call now being made on the capital 
stock. The meeting is said to have been 

1 stormy one and lasted nearly five hours.

Vincent to St. Henle— 
îdniln. servie* B.BO a. m. to 8.80 a.m. » min servie*ft.SO p.m. to 12.00 mid. 
10” 8.80 8.80 " f'ar from Hendersons 118) s.m.

Vincent 1.10 a.m.

From St

(îra - from St.
It “

Cartierville ■
From Snowdon'* Junction— 2n min. service B 20 a.m to 10.40 p 

40 “ 1 10.40 p.m. to 12.00. m
20 min. eervlceB.40a.rn. to ll.iiOp. 
40 " •* 11.00 p.m. to 12 20 m

From Cartierville—

Mountain t
From Park Avenue and Mount Hoy al­to min. eervlce B.40 a.in. to lt.no midnight 
From Victoria Avenue—

» rain, service 6.10 a.m. to 1180 mldnleht 
From Victoria Avenue to Snowdon.—

10 minutes service B.B0 a m. to 8.60 p m

a very

MUTUAL LIFE OF CANADA.
Bout dt 1'lle i I he Mutual Life of Canada’s publicity department 

is to the fore again with the October issue of the 
"Agents’ Bulletin," one of the best and brightest of 
the company journals that come to the editorial roll­
top. The new number is chock full of good things, 

- grave, that is to say, businesslike, and gay, and the 
... 1 businesslike articles are happily something better

rire Commissioner Latulippe, of Montreal, told than the mere “do it now" style of |>erformance which 
a Jew whose home in Horion Street was burned on apparently forms the staple diet given by some com- 
a religious holiday, that he was sorry he could not panics to their agents. Among the illustrations is an 
punish him for his gross negligence. Two lighted excellent portrait in domestic surroundings of Mr. 
candles were left standing on an empty cocoa box, B. W. N. Grlgg, the "Bulletin’s” editor, which will 
while the family went to a service at the Synagogue, be appreciated by those who appreciate his magazine 
When they got back, their house had been burned. —a model for a company’s journal.

SO min. service 6.00 a m. to 6.00 p.m.
80 " V 00 p.m. to 1100 midnight

IS min. servlcu ft.00 a.m. to 6.80 p.m.
SO •• 6.SO •• ft.3o p m.

Tetraultvillei
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Traffic Returns.
Canadian Pacific Railwat.

1913.

Havana Electric Railway Company

1914.
SIN,810 

53,634 
52.339 
50,788

Dolvyh Superior Traction Co. 
1912. 1913. 1914.

Got. 7......... *12,879 $ 24,2*9 $24,850
“ 14.......... 15,426 24,389 24.201
“ 21------ 10,450 25,090 24,904

Week ending
Got. 4 .........

1913.
*58,554

.50,801

.54,575
62,578

Decrease
*9,744

2,927
2,230
1,790

Year to <!»te. 1912.
Sept, 30 .$94.191,000 *98,830 003 *82,959,003 *15,877,000 
W«-k eliding
Oet. 7........*2,765,000 *3,145.000 *2.27.5.000 *872,000

.. 14 ...... 2,057,000 3,208,000 2.220,000 1,072,000
» 21....... 2,943,000 3,252,000 2,040,000 1,212,000

1914 Decrease •• II
“ 18 .

1912. 1913. 1914. Decrease “ 25

Innrease
Inn. *5,5 / 
Den. 128

Grand Trunk Railway.
1013. 1914.Year to date, 1912.

Sept. 40___ *38.252.976 *42,205,15 * *39,213,401 *2 991,749
W ek ending
Ont 7 .... *1,058,587 *1.088,759 *1,008,26.5 

1,063.161 1,083,182 1,012,328
1,163,397

Decrease
192

1912. 1013. 1914. Decrease 
*80,404

909,483 1933*14

CANADIAN BANK CLEARINGS.
14.. ..
21.. . 1,132,152 Week ending 

Oct. 211. 1914 XttnSff Sügfiia ^,rr.ïi

aSfl.9H9.lKO |30,.13K.R7* $M,72n..l7a
37,616970 44.962.7X3 37.l03.a7K

3.202.X97

Canadian Northern Railway. 
1913. Montreal.. 

Toronto.... 
Ottawa....

$49.730.1X3 
34.M43.HKH 
4.141.209

Year to date. 1912.
Sept. 30...*14,450.923 *16,488.400 *14,407,610 *2,080.800 
Week ending 1912.
Oet. 7.........
- 14....
« 21....

1914. Deerease
4 .333.4HS 4.141.200

1913.
*471,700 *57.5,000

623,700 503,700
501,100 009,900

1914.
*503.900

4033*00
349.800

Deerease
$11,700

99,800
200,1(XI

Nora: Five days only last week.

MONEY RATES.
Today La-t Week A Year Ago 

Call money in Montreal.. .6 -6)% 6-7 %
Toronto ...0 -6j% 6-7 %
New York..6 -8 % 6-0)%
Lmdon . 1)-1|% 1J-2 % 4-4)%

5 % 5 %

Twin City Rapid Transit Company.
S)-6 % 
ÔH % 

•"> %

1913.1912. 1914.Yar t > date.
Sept. tO... $6,014,835 *6,500,116 *6,870,005 
Week ending
Oet. 7........

“ 14 ...

Increase
*303,889
Inoreaan

*8,705
4,529

1913.
•155,485 *170,415

155,860 171,537

1912. 1914.
*179,180

176,006 Bank of England rate 5 %

!
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t«. ciuuuouii, e.o.
A. ClUIOHUII, K O. 
Job* J. Cbbblbab,

Victob R. Mitchell, K.C 
KmBOL M MacIXIUOALL, 
UlLBKBT N. HTAIBA,

Hen. Wr Aleaendre Lacoste. K.C

Kavanagh, Lajoie & Lacosterill»» F Oaiubài».

McGIBBON, CASGRAIN, MITCHELL, * CASGRAIN
CASGRAIN, MITCHELL. McDOUGALL * CREELM AN

Solicitors a Barristkrs-at-Law
ROTAI TRUST IUILBIRI 

MORTRIAL CARARA.

ADVOCATES. SOLICITORS. Etc.
rrovlaclal Baak nalldla,.. 7 Plaça d'Armec.
H. I. Kevanegh 
H.Oertu-Lajole . 5 c. Fatil Lacoste LL H. 

Joies Mathieu, LL.B.

Labié Address :
" MoHToiaa," Mohtbbal

FIRE AGENTS’ TEXT BOOK 

By J. GRISWOLD, $2.00ATWATER, DUCLIS A BRIO
ADVOCATES

OrrNIsr lelldleg, 186 It. Jaaes Striei, Miilrtil.
THE CHRONICLE MONTREAL.

A. W. ATWATER, K.C. C. A. DDCLOA, E.O.
W. L BOND. E.C.

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled on Dates Premised

McCarthy, Osler, Hoskln & Harcourt
barristers, sulk hors, etc.
MW urr MtNMWf.
VKTOMA STltTI.

Joan HoaBlB, K.C. P W, Haicooit, I,C, H. S. Oei.B», K.C. 
Lbiohtob McCabtbt, K.C. D. L McCaai 

J F. H. McCaai 
Counasl : Wallace Naaeit, K.C.

TORONTO
JOHN LOVELL O SON, LTD.

PRINTERS O BOOKBINDERS
23 St. Nicholas Street

’. E.C.
■aiTTOW Obi Ba

MONTREAL

WANTED

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Head Office t 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

FOR MONTREAL AND DISTRICT
TWO OR THREE EXPERIENCED 

SALESMEN.
RELIABLE men with a good 
CONVECTION CAN BUILD UP 

A PROFITABLE AGENCY.

yfop/v to ; Provincial Manager,
- MONTRtAL

TORONTO
EXCELSIOR LIFE INSURANCE CO

W\'
QUtBtt BANK BUILDING,

HEAD OFFICE

PlAll GLASS AND AUTOMOItllt INSURANCE 
f. WILLANS,

CmvI M.MW'
FRANK W. COX,

MAKE A

Establish*,i less

♦*'«> Fir,
if CANADA \

ACTIVE AGENTS WANTED 
^ for MONTREAL CITY. %

PROVINCE OF QUEBEC BRANCH X^9
». de ORANDPRt.W. I. CHART.

Provincial Manas*,

LEWIS BUILDING. 17 8t. John Street.
Inspectoi

MONTREAL
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