Banking, Insurance & Finance.

ESTABLISHED JANUARY, 1881

PUBLISHED EVERY FRIDAY

Vol. XXXl Ne. 37

Sin Co 1
MONTREAL, SEPTEMBER 18, 1911. Single CoBY i ption $2.00

; TRIKES are expensive luxuries. In
COST OF A estimating the cost of the Welsh
STRIKE. colliery strike, it is hard to kmnow
where to stop. It cost the South Wales
Miners' Federation $750,000 in strike pay, and the
Miners' Federation of Great Britain, $360,000. The
South Wales coal owners paid the Cambrian Com-
bine $1,400,000 indemnity. The County of Glam-
organ paid $250,000 for police. The loss in output
was $9,000,000, which loss was shared by the men in
loss of wages. The railway companies lost $1,200,-
000 to $1,500,000 in freights, the middlemen
$400,000 in profits, the ship-owners $850,000 in
freights, the shop keepers an amount impossible to
estimate, and no doubt, the indiFect losses of “immo-
cent bystanders” were incalcnlable. Nobody seems
to have made any momey or gained any subctantial
sdvantage in returan for all this waste.
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Tml is an uneasy feeling
WAR WITHOUT abroad that the Kaiser's
FIGHTING. ministers are crying “Peace,
peace, when there is mno peace”

with the object of healing, be it ever se slightly, the
financial hurt of Germany. According to Rear-
Admiral Mahan, there is such a thing as war with-

the menm with the colours, unless Germany releases
her two year men, whose terms expire from Septem-
ber 24th to September 27th. Germany, om its side,
bas the biggest army in the fleld that it has ever
turned out for antumn maneuvres, and is frankly
carrying on a sham war based upon the supposition
that the British Army is trying to capture Berlin.
England has a big fleet on the east coast of Scot-
land, and is rushing coal from Wales to ports in
the morth im trucks labelled “Om His Majesty's
Service—Urgent.”

None of these things mecessarily fmply that there
is imminent danger of fighting, but they certainly
involve Admiral Mahan's idea of war. Germany is
not maintaining an army at a direct cost of $203,-
382,000 a year, and a navy at a direct cost of
$110,638,700 simply for the fun that cam be got
out of the Autumn maneuvres. Herr Bebel, the
Socialist leader in the Reichstag, is naturally mak-
ing the most capital he ocam out of the situation
and he predicts a greater mavy bill than ever. The
Socialists interpret the Kaiser's Hamburj; speech to
mean “Arm on sea and land.” The Vorwarts, the
socialistic organ, says that the speech indisputably
contains the sketch of a mew programme, and ime-
plies that the supposed high-water mark is to be
still further exceeded. “Amy ome,” says that jourmal,
winside or outside the fromtiers of Germany, who has

out fightiag. He says: “War in dern ption
and practice is b si not fighting. It is carrying
a point through the opponent’s sense of imability to
resist. The less the fighting the better the business;
just as in & campaign of actual war the maneuver-
ing which attains a result without fighting, by
strategic dispositions placing a superior force in a
point of decisive advantage, is more creditable than
the bloodiest of head-om victories. Two hundred
years ago a great French admiral said: ‘The best
wvictories are those which cost least im blood, hemp,
and iron'—in life and in moterial.”

From this point of view Germany is already at
war and so are France and England. France is
unostentatiously transferring her troops to various
points mearer the Meuse and Moselle lines of
fortresses, which, when completely manned and
equipped, make the Franco-German fromtier prac-
tically impassable. The French Government has se-
riously debated the question whether it is wise to
allow the two years' service mem whose term of
service with the colours expires om September 24th,
25th and 26th, to leave until the crisis is over, and
it is understood that the mimisters decided to keep

=

hitherto still remdered homage to the deceptive idea
that with the expiration of the Navy law, Ger-
many's nuval armaments would have reached gtheir
highest point, so that a pause would follow in her
arming, involving with it a pause in the competi-
tion im armaments a g the will now
leara better.” It them goes om to remark that it is
impossible for the peaceful tendencies of England
to develop if England is forced by German Arma-
ments to add to her ownmn armaments, the cost of
which seems to her to be already intolerable.

The German Socialists evidently recogmnise that the
pace in naval development is being set by Germany
and that Great Britain will make any sacrifice
1ather than abandon the primacy in sea-power.
The sovereignty of the sea is mecessary to the very
existence of the British Empire, and any further
extension of Germany's naval programme on the
lines followed im recemt years, would be mothing
less than an act of war, which would probably lead
to fighting. German diplomacy has been at fault in
the Moroccan matter, chiefly in that it failed to
appreciate the solidity of the Anglo-French entente.

natl
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Prominent Topics.

“Mony a mickle makes a muckle”
says the Scotchman. The Penn-
sylvania Railroad has issued an

Ten Cents a Day.

appeal to each of its employes to save the company ten
1§ the 123000 emjloyes on the lines
cast of Pittshurgh and Buffalo will act on the sug-
gestion 1t would mean a saving of $12,300 a day, or

cents a day.

more than $4,000,000 a year.

Corn, wheat and cotton

Crop Prospects in the  are all three subjects  of
United States. anxious  speculationin
financial ~ circles the

United  States  just now. The corn crop depends

weather for the next three or four

the corn, which was planted latc

greatly upon the
Much of
i« i the milk stage and needs w
.

extent

weeks
arm weather to ripen
The wheat is confessedly a failure to such an
it may make
up in price (1 the Um
ted States were the only country with a surplus this

that hopes are expressed “that
what it lacks in quantity.”

The cotton situation may
it lacks n
as ('\]n'\'h'll

would be safe  betting.)
be described as making up 1 hope what
faith.

nor as poor

The cgop will not be as big as w
as it might have been.

An
Berlin shows a bad state of affairs
The prolonged drouth

official crop  report issued n
Prussian Crop

Failure. in Prussia.
has been followed by a destructive
plague of field mice, larvae and other crop destroy-
ers.  Potato and sugar beet crops are of the smallest,
fodder

poor that the farmers arc getting rid of their cattle,

pasturage has given out and crops are S0

THE CH

<ecing no hope of carrying them throngh the winter. |

The principal crop in Prossia is rye and nearly as
Beets are also
Fast
for horse-breeding and
cattle for

land is devoted to potatoes.
for sugar-making.

much
cultivated on a large scale
P’fussia is a great country
{he maritime province raise a great many
the English market.

A London correspondent

British Banking of the New York  Journal
Salvage Scheme. of Commerce throws an in
teresting  light upon a rec

banking amalgamation: Mt
“that Dar-
had made arrangements to ab-

ently announced English
was announced a few weeks ago,” he says,
clays Dank, Limited,
orh the Stamford, Spalding
incial bank with an excellent record, which has paid
cent. dividends annually for nearly twenty
yvears, This amalgamation was regarded as mutually
beneficial to the two interests. But it has since
transpired that the arrangement was actually a sal-
vage scheme for the provincial bank. At the meeting
of the Stanford, Spalding & Boston Bank’s share-
holders the chairman astonished  the ‘
(and the financial community generally) by

& Boston Bank, a prov-
10 per

shareholders !
admit-

RONICLE.

ting that their securities had depreciated so much that
if there had been a “run” on the institution they
would have been obliged to close their doors lhi'~
after paying 10 per cent. regularly for years! Luck-
ily the actual position did not become known until
all the rescue arrangements had been effected by Bar-
clays; but the incident fully explains  the ‘
which has been felt for some time among
anthorities here.”

anxiety
banking

The retirement of Sir Wil
The Retirement of liam \Whyte, vice-president of
Sir Willlam Whyte. the Canadian 'acific Railway,
in control of western lines,
and his election to a seat on the directorate of the Can-
adian Pacific Railway  marks the beginning of what
everyone hopes will be a prolonged period of greater
leisn e and somewhat less responsibility than has been
Sir William's ot Willlam
Whyte one who, has been
rightly said, have been largely responsible for the
wonderful progress of the Canadian Pacific Railway
in the west, and all that such development has meant
jor the advancement of Western Canada. And apart
from the prominent role which he has played in the
\West, his career has been such as to I'uv'v the en-
thusiasm and stimulate the ambition of every young
Canadian.

for
lbf

many years. Sir

is those

as

The atutomobile s of

The Automobile as a some  service to the pllll
Real Estate Boomer. lic apart from its effic-
jency as a  foolkiller.

Mr. Horace Delisser, vice-president of the United
States Motor Company says:

“Country and land values have heen
given a bigger ‘boost’, by the development of the au
tomobile than any other influence hitherto regarded
s a factor in real estate prices. The effect of the
motor car is as far reaching in this respect as

suburban

are
prunicipal improvements in large cities,  Since  the
assessed valuation of taxable property is the hasis of
revenue in incorporated cities and villages, the auto
carrics actual money into the treasuries. It s a pro
nounced fact that many places formerly isolated wers
making their owners land poor until the autornohile
ppeared and brought them nearer the town or
The hill top, which
‘o ked upon as worth

the
city. a few years ago Wwas
no more than the timber it
yiel"¢! or was useless as farming land owing to s
unfavorable topographical characteristics, now can
net be bought for five times the
The motor car has given such places exclusive loca
i altitude
sould wear out horses and has given the owners ideal
<ites for country residences.”

There was a time when any man could go into the
real estate business, without investing any more Mo
ney than was necessary to hang ont a shingle. Now
(e first thing be does is to huy an antomobile —and

cometimes the last thing he does it 1o pay for it.

carlier valuation

ton, has torn down the barrier o which
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The MOLSONS BANK.

124th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE QUARTRRS PER
CENT (being at the rate of Eleven per cent
per annum) upon the capital stock has
been declared for the current quarter, and
that the same will be payable at the office
of the Bank, in Montreal, and at the
Branches, on and after the
SECOND DAY of OCTOBER NEXT,
to Shareholders of record on 15th September,
1911

The Annual Qeneral Moeting

of the Shareholders of the Bank will be
held at its banking house, in this city, on
MONDAY, the 16th of OCTOBER next, at
{hree o'clock in the afternoon.

By the order of the Board,

JAMES ELLIOT,

General Manager.
Montreal, 25th Augws!, 1911
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THE GENERAL FINANCIAL SITUATION.

'he Bank of England again secured the bulk of
the $3,500,000 Transvaal gold laid down in Lon-
don. Since the political situation in Furope assumed
its present aspect greater interest has been manifested
in the disposition of these weekly consignments. At
practically all centres further hardening of rates has
been seen. Although the Franco-German dispute is con-
sidered to be the principal cause, other factors have
also operated to bring dearer money to pass. In
Germany there has been great extension of industries
and a large amount of speculation on capital borrowed
from France and England. Close observers of Ger-
man conditions have been of the opinion that a set-
back was to be expected there in the natural course
of events. And of course the apprehensions excited
by the threat of a war with England and France
would be calculated to precipitate this anticipated
trouble and make it much worse than had been ex-
pected. The runs on German-savings banks have
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continued this week and the foreign creditors of Ger
man houses have shown a disposition to withdraw
funds from Berlin.
sums in South America, in Turkey, and in
places lately—much of the money representing horrow

ings. They are, therefore, particularly vulnerable on
the financial side, and there is no doubt that continued
liquidation with important failures will ensue at Ber

lin, if Germany's relations with foreign powers con

tinue in the present unsatisfactory state. Another
serious cause of financial unsettlement there is found
in the very bad crop failure this year. The agricul
tural industry is in a bad way; and the poor results of

The Germans have invested huge
other

this year's harvest are the more distressing because
of the heavy taxation laid upon the people by the mil
itary and naval policy of the Government.

In the

are 3.

Bank rate in London is still fixed at 3 p.c.
market, money is 1 to 1l p.y short hills
and three months® bills, 3'% to 3%, At Paris discounts
in the open market are quoted 27, and at Berlin they
are 374. Bank of France rate is 3 p.c. and that of
the Bank of Germany 4 p.c.

In New York also market rates for money have
hardened perceptibly.  Call
sixty day loans are 3 to 3400 days, 314 to 30 SIX
months, 4 per cent.  The bank  statement on Satu
day was negatively favorable inasmuch as it was not
o bad as the street had expected. In the case of all
meinbers of the clearing house the loans increased
$8,075,000, the cash decreased $1,000,000, and the ex

loans are quoted 2

cess cash reserve deceased by $2,300,000 to $23.204,
100.  And, taking the banks alone, the loans increased
$4,400,000 cash decreased $1,500,000; and the sur
plus declined  $1.884,000. The strong demand  for
money in Germany and the high rates prevailing there
induced international banks in New York to make
some large loans in Derlin during the week,  This
movement of funds, taken with the heavy selling of
American securities by European holders has had the
effect of firming up the foreign exchange market at
New York., As the movement of funds for finand
ing the harvest, from New York to the interior citics,
is now in full force, the combination of circum-
stances points rather decidedly to higher rates of in-
terest in New York, and higher rates there wonld
have a tendency to harden the quotations for New
York funds in Montreal and Toronto.

In the liquidation at the end of last week and
the beginning of this week Canadian Pacitic
quite conspicuously. A short while ago there was
said to be a Montreal pool, composed of well-known
financiers,. working for a quotation of 240. They
reached that mark but it is not known whether they
cucceeded in divesting themselves of their load hefore
the break came. Although the position of thi pool
formed the subject of questioning here it wis recog
nized, of course, that the body of the
from Berlin. One house there is credited w ith hav-

figured

elling came
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Information furnished on all Canadian matters
A special department has been provided for the use of visitors and

bearers of our Letters of redit

C. A BOGERT, General Manager

The Metropolitan Bank

Capital Paid Up $1,000,000.00

Reserve Fund - - - 1,250,000.00
Undivided Profits - - - 104,696.38

HEAD OFFICE - - TORONTO

W. D. ROSS,
General Managder

S. 3. MOORE,
President

A GENERAL BANKING RUSINESS TRANSACTED.

Capital Paid-up $6.,200,000 Reserves $7,200,000
Assels $100,000,000

Q\l@‘a\ B allkof ea”d (/]

HEAD OFFICE - MONTREAL
170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTO RICO

Kilngston, J--':-I Briddetowan, Barbados.

- u, Ba .
Port of Spain and San Fernando, Trinidad.

NEW YORK,
68 Willlam Sireet.

LONDON, Eng.,
Princes 8¢, £ C.

In connection with all Branches. Accounts
)AVINGS Q@ 8 cncd with deposits of ONR DOLLAR
Interest paid, or credited

DEPARTMENT hiivest turvent rates.

EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND Ne. 15

Notick is hereby given that a Divinexn
at the rate of Nixe Per Cext, (9%) per
annum upon the Paid Up Capital Stock of
this Bank for the current quarter wil be
payable at the Head Oftice and Branches
on and after the second day of October
next,

The Trangfer Books will be cloged from
the 15th to the 30th Sept, both days
inclusive.

By order of the Board,
J. MACKINNON,
Sherbrooke, Angust 28th, 1911, General Manager.

The Bank of Ottawa

Bank of Nova Scotia "™™"/&a™

CAPITAL, . e e s $3,760,000
RESERVE FUND s & _B%_® 6,900,000
HEAD OFFICE « HALIFAX, N.§.

DIRKECTORS
Jomm Y. PavIANT President CHARLES ARCHINALD, Vice President
R. L. Rorden G5, Campbell J. Walter Allison
N. Curry Hector Mclunes H. Plummer

General Manager s Ofice, TORONTO, ONT.

Geo, Sanderson, C. D Schurman, Inspectors,
102 BRANCHES —— 102
Brarches {n every Province of Canada, Newfoundland, Jamaica & Cuba
UNITKED STATES : Boston, Chicago, New York.

H. A Richardson, General Manager. D, Waters, Asst, Gen, Manager,

Cotrespondents in every part of the world, Drafts bought and loM'
Foreign and domestic letters of credit issued, Collections on all poir "

Established 1874

Your business with the

MINING DISTRICTS
NORTHERN ONTARIO

can be handled to your advantage

THE HOME BANK

Of Canada
8 KING

Heare TORONTO st west

Scven Branches in Toronto.

Branches and connections througheut Canada

British and Foreign Correspondents in all the
principal cities of the world.

COLLECT:ONS MADE AND PROMPTLY REMITTED
JAMES MASON, General Manager

by this Bank.
BRANCHES AT
PORCUPINE, COBALT,
HAILEYBURY.

GEO. BURN,
GENERAL MANAGER
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ing been foreed to throw over about 60,000 shares
Needless ll>.s:|)'. if the exigencies of these foreign
holders force them to make further forced sales
continued reductions there will be many investors in
the Dominion ready to take advantage of the oppor
tunity.

Conditions in the principal money markets in Can
Call Montreal
Toronto are quoted 3% to 6 pe. The banks are now
well into the
crop; and the operations are apparently going for
ward without undue friction.
e of bank note currency during September will ne
cessitate the institution of econonies of one kind and
another.  The banks in the United States are obliged
In
less than three weeks the right to issue excess cu

ada are unchanged. loans in and

business of moving the Western wheat

Of course the short

to practise these economies nearly every year.
rency will inure, and the exercise by the banks of

this right should relieve the situation.  However, as
the excess issue is avowedly for the purpose of facil

‘il'
good reason why the banks should not be allowed to

itating the crop movement, there scems to no
commence issuing in excess of capital in the month
of September when the Western wheat appears on
the market in heavy volume. Perhaps the law will
be amended to that effect when Parliament finally
takes up the matter of the renewal of the Bank Act.

2o o
HOARDING SUNDRY BANK NOTES.
Some of the chartered banks have been complain-

ing that the scarcity of circulating medium has been
aggravated by the action of a number of the banks in

E CHRONICLE

| higher in the

holding large quantities of notes of other banks in |

their vaults instead of sending them in for redemp-
tion in the ordinary way. To show more clearly
what is meant by these complaints we may siy that
when there is an ample margin of issue power avail
able each bank will conduct its operations relating to
other banks' notes as follows: At all the branches the
bank will pay its own notes exclusively over the
counter. ‘T'he receipts of other banks' notes are sent
in to the issuing banks for redemption every day;
at points where the issuing banks have no branches
these sundry notes are forwarded as quickly as pos-
sible to the redemption centres, Montreal, “Toronto,
Winnipeg, Halifax, Vancouver, and presented for pay
ment there to the issuing banks or their agents, In
this way the note issues of each bank come back to
it in a steady stream. At all the big redemption
points a large amount of its own notes are received
every day from the other banks through the clearing
house.

Then, as the general margin of issue power nar
rows, the stream of incoming notes becomes thinner

A number of the banks, the circulations of which are !

close to the authorized limits, will follow the policy
at the branches of re-paying over the counter the sun
dry bank notes which are taken in.  They cease send
ing parcels of sundry notes to the redemption centres
and the amount of bank notes passing through the
clearing house at those centres diminishes materially.
This phenomenon occurs from time to time and ex-

| enough to meet the demant

cites little or no complaint.  On the present occasion
the banks have, it is said, accumulated hoards of these
cundry bank notes in order that they might have
] | for currency which arses
On occasions latterly the shipment of
redemption centres has dwindled
s and has threa ened to cease
interesting to study the re-
cords in order to discover the extent to which the
loarding of sundry notes has been carried on.  Tak-
ing all the banks, 1t s seen that the amount of notes
of other banks on hand has been running o msiderably
qummer of 1911 than in the same
period of 1910, The following table shows the com-
parison for all banks

in September.
amdry notes to the
to very small proportion
altogether, It will be

NoTES OF OTHER BANKS ON IlaxD.
1911, 1909,
16 $5,179.817
5,276,028
5,228,807
1,957,000
083

Jan.
Feb.
Mar.
Apr.
May o
June
July .
Aug. d1..
Sept.
Oct

Nov
Dec. 3

I'aking th
of May, lune, and July t
are considerably larger
same months m 19103

1=

sundry notes as at the ends
his present year, the amounts
than those recorded for the
and the amounts shown mn
1910, again, are well above the figures shown  for
1909, Usually the high point 15 reached on October
31st, when the greatest amount of notes are outstand-
g, But the sundry notes held on July 3ist last
exceed in amount the record for any previous date.
It will be interesting next to present a comparative
statement of the holdings of the individual banks in
order to show which inatitutions have enlarged their
holdings the most.

Bank. July 51, June 30, July 21, July ai,
1911, 1911 1910, 1909,

Montreal... ..$1,294,438 $1138,131 $1,227,002  $986,261
N. Brunswick. 103,410 105,485 8¢ 175
Quebec. 138,600 03 06,857 9h,428
Nova Scotia 313,077 174,690 158,745
British. 470,685 249219 201,904
Toronto 131,930 237,205 210,795
Molsons . 174720 169, l\'.‘,"!zb
15, Townships . 117,230 100,085 97,
Nationale.. 240,645 ‘-i 135 .
Merchants. .
Provinclale.
Union. .
Commerece. .
Royal. .
Dominion.. .
Hamilton.. .

standard. .
Hochelaga. .

260,910

Ottawa. . ]
Imperial. 742,720 309,960

Traders .. - 493,940 ‘.:‘._:..,}m_)
Metropolitan 107,405 £

Home.. . xn_'.'s.’.'

Nor. Crown 189 884 o
;l(:lrrl\u; 86,490 141,990 91,460

$0.241,623
Union of Halifax
U. Empire..
St. Stephen
Farmers. .

$8,126,71

26,080

v lf.n‘h'»

441,633 $8,136,744 $7,320,239 $6,120,424

$9,
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The Sterlmg Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, " 157 St. James St,

The Standard Loan Co.

We offer for sale debentures bearing interest at FIVR per cent
per annum, pavable hall‘y.vly ‘These debentures offer am ab-
solutely safe and p . an the pi have for
security the entire assets of nw -’uy

Capital and Serples Assets =« 8138000000
Yotal Assets . s e .« AT

President : |, A, KAMMERERR,
Vice Presidents . W. 8. Dinnick, Torento,
London, Rag.

Head Oflice: Cor. Adelalde and Victoria Streets , TORONT O

The Trust and Loan Co.

OF CANADA

R. M. MacLuaw,

Capital Subscribed, ¢ o $18,626,0006
With power to increase te 14,600,000
Pald-up Capltal, « 2,676,666
Reserve Fund, « o o 1,976,351
Special Reserve Fuad . . . 316,333

MONRY TO LOAN ON RRAL RSTATE AND
SURRRNDRR VALURS OF LIFR POLICIES

30 St. James Street, Montreal

ﬂnntrml Jrust Compuny

lncormu‘ 1889

CAPITA $500,000.00
UNDIV]DBD PROPITS 158,403.45
This Company with its large resources and represent-

ative directorate offers efficient service for the transaction
(\‘ l" Irll" ((""p.n) bu.lnt.'

DIRECTORS

H. S. Holt, Presideat N, Curl'y €. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
W. M. Aithen Geo. E. Drummond F. W. bens
J. E. Aldred T. J. Drammend W. B Bem, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Simsg
Fayette Brown C. E. Neill C.F
Geo. Caverhill Hugh Patoa F. V. Thom

V. J. RUGHES, . MANAGER

142 Rotre Dame Street, W,

l e Royal Trust Co.

i 107 8T. JAMES QT., MONTREAL
| CAPITAL PULLY PAID $1,000,000
| RESERVE FUND . 1,000,000

BOARD
Right Hos. LORD STIAHICONA & HOU\I‘ ROVAL, 0.C.M.G. |
PRESIDENT.

VICE-PR

A H. Mowvauvu ALLaw C. R. Hoamza H.

Sia W.C. MACDONALD David MORRICE |
HON.R.MACEAY Jamms Ross
A, Macwipza

Sia T. 0 ln!o-l v KCvO. |
Sim WrLnam C, 'Al lloln "5 |

H. uounmn. Hm‘or
ll'l‘l' nzrosu VAULTS .
100 St. James St., ""jolMenves! Montreal

m

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada.

Host modern and complete appliances for the productien asd
protection ageiast ceanterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE snd REVENUE STANPS and all Deca-
meats of a Hoastary valse.

V. MERRODITR |
B, ANGUS

[

R.

A. BaUMoeaRTEN
K. l ﬂlllluln.u
c. "

|

| Slr  EDWARD CLOUSTON, Bart.,
ESIDENT.

|

|

!

The Woerk oxecuted by this Company s acoepled by the

LONDON, NEW YORK, BOSTON
and other Siook Exohanges
Branch Offices:
D Bleury Street, - Montreal
Traders’ Bank Bldd, - Toronto

GOOD LIFE INSURANCE AGENTS

wiLL

EVENTUALLY
find their way to The National Lile Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its teims to agents are liberal and based
oa equity, so

WHY NOT NOW

and share in the prosperity of the Compaay.
For particulars apply Imperial Baak
Chambers, 286 St. James St., or 2§
Toronto St.,, Toronto, Ont.

o-rlulcn-pﬂ-nelnhll lected
and some of the best clase %

ors. The securities we offer

eorporation h-d luul suitable tor thc iuvestment
of the funds of banks, Lrust and insurance companies. eotates and

the two

vate invest.

ment, namely, safety and geod imterest return.

WOOD:GUNDY & COMPANY.

LONDON, ENG.

y invest-

TORONTO, CAN.
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This table shows that the increases have been gen-
eral in character. It has been obligatory upon the
banks carrying large grain and milling accounts to
provide in advance currency for counter purposes
And it is not exactly clear that they are to be blamed
for accumulating a moderate amount of other banks
notes as a reserve, They pay for these notes in cash
or its equivalent and auite probably they consider
that it is nobody's business if they hold them in their
vaults for a while instead of sending them in at onee
for redemption.

;S »
THE GOVERNMENT'S REVENUE.

The favorable character of the revenue returns
Jdiows no sign of change.  For the month of August,
the total revenue aggregated $11,727,444, an advance
of 81,552,514 or 15.20 per cent. upon the revenue of
$10,174,030 collected in - August, 1910, Of these
amounts the customs’ revenue reached $7,047,420
against $6,500,002, an increase of $1,380,758 or 21.14
per vent.

For the five months of the fiscal vear ending with
Suguct 31, there was a gain in revenue over the cor
responding period of the Tast fiscal year equal to above
12 peo The actual figures are, five months’ reve
nue, 1911, $52,030,010; five months’ revenue, 1910,
$43.830,3701 increase in 191 1,$,200,2460. Similarly the
gain in customs’ collections for the five months as equal
10 16,62 p..in comparison with the sane period of
1g10, collections for the five months showing at $34,-
4855'»* against $20,500,410, an increase of $4.:;|<.(‘|;ﬂ.
~ Expenditure on account of the consolidated  fund
is somewhat above last year’s figures. August’s
(_'xpcmlnurc of $0,523.044 contrasts with $5,501,030
in August, 1910, while the five months’ (-\pcmliu;rv
is i'l‘)'llll $2,000,000 higher this vear $20,520,630
against $27.540,017. Capital expenditure in “August
was $£1,338.350 against $3,304,113 in 1910, but for
the IA\'cllnnllllh it is lower, being $8,083,158 in
1911 against §0,101,451 in 1910, o

Following are summary tables of the revenue and
n‘onthly statement of debt:

SUMMARY OF PUBLIC DERT.
LIABILITIES,
"
Funded Debt s .

Payable in Canuada.. .8 4898711 § 4861071

do in Lendon ceoee e 260,240,237 263,121,450
Bank  Circulation  Redemption g

Fund .- Be se %3 #s aw b 4315619 4,641,587
Dominion Notes .. .. .. .. .. 90107362 99,308,945
Savings Bauks, (P. O & Govt).. 57,259,226 57,503,531
Trust Funds.. v ee we s o0 9,321,068 9,721,312
Province Accounts.. .. .. .. .. 11,920,582 11,920,682
Miscellancous and Banking  Ace 3

COMRES .. .. ae oae oes e 34,079,034

26,621,461
CR0T2IAAZY $477.700,360

ASSETS,

Total Gross Debt..

luanu -

Sinking Funds. $ 106,107,781 § 11,627,697

Other Investments. . 26,661,851 28,776,801
Province Accounts .. .. . 2,206,429 2,206,429
Miscellaneous and Banking Ac-

counts. . o @5 we &N 100,640,210 108 683,009

Total Assels L. $140,796,271 $151,384,076

Total Net Debt 3lst August $027.045,602 tazé.lllﬁ,i!a:;

do to 30th July .. 328,615,687 327,181,427
Decrease of Debt.. .. .. 137013 865,134

i
|
|

AUGUST'S REVENUE,

1910, 1911,
Customs $6,560.662 $7.947,420
Excise .. .. 1,632,396 1,618,087
Post Office.. .. 600,000 700,000
Public Works. . 1,012,668 746,797
Miscellanvous 469 419 715,130

.o $10,174,930 $11.72744

Totals. .
FIVE MONTHS REVENUE.
1910, 1911,
Customs. $20.566,410 $20.481,508
Exclse. . .. S08 7008240
Post Office. . L0 3.250,000

Public Works. . RO ROE 1706744

Misecellaneous 2,302,078 2,440,124

Totals. $45,830,370 $52,026 616
S S

FORGERY BONDS A BAD RISK.
President of National Surety Company urges more
care by Bank Tellers.—Forger Baslng Opeorations
in Canada.

President Joyee, of the National Surety Company,
the only company at present issuing to banks in the
United States bonds — guaranteeing  agaitist loss by
forged cheques, has just isstied an teresting state
ment apropos of some recent losses. e says:

“During the last three months the National Surety
Company has paid four claims to banks in New York

city on account of forged cheques, such cheques being
first certified by the bank and later dep wited inan
other bank, from which latter bank the forger secured
the cash.

“I'hese losses were all due to the gross negligence
on the part of the teller of the bank in certifying such
cheques, some of which were not on the regular form
of cheque used by the customer, in some instances i
rubber stamp being used when in fact the customer
never used a rubber stamp, and in cach instance
cheque was used which was but an ordinary bank
cheque—not the form or color of the cheque used by
the customer of the bank.

“In one case the loss was $501250, drawn on
a trust company; another of $5,000, drawn on one
of the largest banks in the city, and two others, one of
8Roo and one of $775, drawn on other banks in the
city. The two snm{l avounts were first secured and
the forger evidently now realizes that he can easily
secure large sums in this way.

“Phis forger evidently bases his operations in Can-
ada, for in the two large cases he went to Canada with
the certified cheques and obtained the funds.  One
puzzling feature is how the forger ascertains the
names of the custoiners of banks having large bal-
ances, and in one instance he came within two of the
serial number of the cheque.
~“We urge that tellers be requested not to certify
any cheques of customers without thorough investiga-
tion being first made. A continuation of their fail-
ure to investigate the correctness of the signature on
cheques presented for certification will result in fur-
ther heavy losses and will necessitate the present rates
for forgery bonds being at least quadrupled.”

s S
We understand that arrangements have been made
for the disposal of the Montreal High School site on
Peel and Metcalfe Streets toa \Winnipeg man. The site
will not be available, however, for at least two years.
The price is said to be $13 a foot or in the neighbour-

hood of $1,300,000.
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THE YORKSHIRE INSURANCE COMPANY,
LIMITED.

Among British insurance institutions, the York-
hire Insurance Company, Limited, of York, England,
Fstablished
in 1824, its successive managements have pursued the

has long occupied an honoured position.

single policy of a careful conservatism, and while this
conservatism has in recent years been tempered with
greater enterprise than had perhaps previously mark
ed the company, vet development has always taken a
cecondary place to stability, The Yorkshire has clected
to go forward at quite a moderate rate of speed-—a
wise course that has made its progress the more cer-
tain and permanent,

It was in January, 1907, that the Yorkshire Insur-
ance Company entered the Canadian field and it may
be counted a matter for congratulation that thus com-

paratively early inits  Canadian  history, the
Company  has  found it desirable  to  supple-
ment its Canadian  investments  and  to accom-
odate  its growing  business in  the  Dominion

by the erection of a new building upon St. James
Street, Montreal, for the purposes of a Canadian
Head Office.  The photographic reproduction of the
new building, which accompanies this issue, will in-
form our readers of the substantial character of the
addition which has been made by the Yorkshire to the
office buildings of the financial quarter of Montreal.
Located in the heart of the business district of the
metropolis of the Dominion, near the intersection of
St Francois Navier with St. Jadmes Street, the new
building stands upon a lot having a frontage of 33
feet and depth of 60 feet.  Designed by Messrs. Saxe
and Archibald, of Montreal, the Yorkshire Building
Of ten
soreys above the side-walk, the building reaches in
height the limit allowed by the Montreal building reg-
ulations, viz: 130 feet from the sidewalk to the cor-
nice.  The construction is a steel frame, with floors
of reinforeed conerete, all the constructional members

has been erected on the most modern lines.

heing hire ]lrlbllfl'('. while the frontage exterior is of
Indiana The interior has been planned
with the intention of letting one floor to each tenant,
the ground floor, as has been already announced, being
occupied by the Bank  of New DBrunswick’s new
Montreal The Canadian business of the
Yorkshire itself is accommodated on the first and
second  floors, which have been conveniently and

limestone

branch.

handsomely fitted up for the transaction of business.
The  building, in fact, is conveniently appointed
throughout.  Heating is supplied from the Central
Station of the Montreal Light Heat & Power Com-
pany and a system of ventilation has been installed
all through the building. A high speed  elevator,
having a velocity of 4oo feet per minute, is also in
use, the machinery of operation being located at the
top of the building.

Thus conveniently housed, it is to be expected that

THE CHRONICLE
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the Canadian business of the Yorkshire Company
will make a large and substantial advance. Already,
although the Company has been located in this field
under five years, it has attained important propor-
tions under the efficient direction of Mr. P. M. Wick-
ham, the Canadian manager. The Company has also
the advantages of the services of an influential Can-
adian directorate, which includes Hon. C. J. Doherty,
Mr. G. M. Bosworth, Mr. Alphonse Racine and Mr.
Alex. L. MacLaurin. During 1910, the York-
shire received in fire premiums in Canada $237,582
and paid out for losses, $146,455, the percentage of
losses incurred to premiums received being (1.04 p.c.
During the four years 1907-10 inclusive, the . mount
received in premiums was $707,420 and the & ount
paid out in losses, $354,199, giving a ratio of losses
paid to premiums received of 46.15 pe. In addition
to its fire business, the Yorkshire also transacts in
Canada live stock insurance, it having been the first
company licensed by the Dominion Government to
carry on this branch of insurance in Canada. The
premium income produced by this branch last year
was approximately $50,000, and $30,000 was paid in
claims,

As shown by the report and balance sheet for the
calendar year, 1910, the assets of the company reached,
as at December 31 last, almost $15,000,000. Includ-
ing the reserve against unexpired risks, the general
reserve and the profit balance, the resources of the
fire department were at the date named little short
of $2,500,000. For several successive the
Yorkshire's fire operations have been very successful
and last year was distinctly a favorable one.  On an
enlarged premium income of $1,450,000, the losses
paid were $654,500, giving a diminished proportion
of losses to premiums of 45.2 per cent. Such
results show a care in underwriting, upon which
policyholders of the Yorkshire, equally with those
who are proprietors of the undertaking, can congrat-
ulate themselves. Mr. James Hamilton, the York-
shire's general manager, is well-known in Canadian
insurance circles, he having paid several visits to the
Dominion,

years

S S

The opinion is general among thinking men that
fundamental conditions have undergone a very mark-
ed betterment, and that the drastic liquidation in
all branches of business during the past year, has
brought about an improved and stronger  situation.
Conservatism has replaced unwarranted expansion,
commodity values are on a more normal level, money
remains  cheap and abundant, and business and
financial interests await only the impetus arising from
a settlement of existing difficulties to again proceed
along the lines of development and progress on a
saner and more conservative basis.—Spencer Trask
& Co, New York.
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DATING OF LIFE POLICIES.

M husetts C i1aai

Criticises the American

Practice of Dating Back in Ordler to Meet Com- ‘

petition—He Contends that it does Violence to the
Mortality Table—Suggests that Uniformity of
Pract'ce is Necessary.

'In' his 1:2wly-issued annual report, Insurance Com-
missioner Frank Il. Hardison, of Massachusetts,
discusses th: question and the evils which anse
therefrom, of the dating back of life insurance poli-

ces, in order to meet competition. Mr. Hardison
writes i—

“One disturbing element in the life insurance

situation is the lack of a uniform rule for the dating
of policies. One company refuses to date a policy
back of the day the application was actually signed:
Another will adopt any date asked for by the appli-
cant. An agent of the former mmp:m&. after the
expenditure of much time and effort gets a person
to the point of placing his name on ‘the dotted line,
then an agent of the second company, upon hearing
somehow that the person referred to is considering
the matter of insuring his life, steps in and makes
a proposition to the prospect to take a policy in the
company he represents, offering to date back the
policy to give the prospect the lower rate for a
younger age. The second agent gets the application.
Naturally the agent who worked upon the case and
brought the man into the frame of mind where he
was ready to sign an application does not relish the
interference of the second agent with a proposition
that the company represented by the first agent fears
is discriminatory, and, therefore, refuses to permit
to be offered by its agents. The agent first working
up the case is generally willing to meet competition
and an argument along lines of legitimate rivalry, as
he terms it, but when his competitor for applications
steps in with an offer that he cannot meet because
his company has stricter ideas as to what the laws
require or equity calls for, and carries off the appli-
cation for that reason only and gets with it the
commission he did little to earn, the original agent
in the case cannot be blamed if he makes an uproar.
Complaints arising from situations of this character
occasionally come to this office, but more frequently
go to the offices of those companies which refuse to
allow the dating back of a policy to give an appli-
cant the premium for a younger age......

DoinG VIOLENCE TO THE MortaLity TABLE.

“Some companies hold that inasmuch as they offer
to allow each applicant to select the date his policy
is to bear, there can be no discrimination, even if one
person gets a premium for a younger age than he
has really attained while another does not. Such
companies have a certain advantage over those which
believe that such a rule does not avoid discrimination
but on the contrary hold that to make a contract with
a man to give him. insurance at a rate lower than
other policyholders are paying under the same con-
ditions involves discrimination which can be avoided
by having a definite rule against the dating back of
policies and sticking to it. Moreover, it is pointed
out further that the dating back of policies generally
to give applicants the premiums for ages younger
than they really are does violence to the mortality
table, which has been adopted for making premiums

\ and for computing reserves.
| tality table,

1o disregard the mot
which is the basis of the business, is
serious matter, and that is what is really done wien
an applicant whose age is fifty is given a rate for age
forty-nine. It will be argued that this 1s offset hy
the fact that the insured pays for insurance which
he does not get and by losses to him in other ways.
In some cases that might be selected possibly this
view would be correct, but to make it of value and
controlling, it would be necessary to show that in no
case would there be a gain by the dating hack of the
policy, which cannot be demonstrated universally.”
Pracrick WaNTED.

UNIFORMITY OF

The commissioner then summarises the views on
this subject of the presidents of all life insurance com-
panies authorised to transact business in Massachu-
setts, and he proceeds: “Ihe only ¢ mpanies, n
fact, that are not interfered with, and so are able to
apply a uniform rule wherever they operate, are the
companies which refuse to date a policy back of the
actual day of the application. No law and no com
missioner’s ruling appears to interfere with this rule
The companies, however, which give an option 10
the applicant run up against prohibition in some
States to dating back more than months and
against Commissioners’ rulings in others. The result
that in one State the policyholder’s option s
supreme; in another it is limited by a six months’
provision; in another by a commissioner’s ruling
that the policy must not be dated back to give the
applicant advantage of a younger age. In fine there
is no uniformity shown by the records of such com-
panies in respect to this matter, even though they be
mutual companies where uniformity 1s expected.

“I'hat there should be ypiformity of practice on
the part of companies is the pelief of the Massa-
chusetts commissioner, and it is shared by many
others. The adoption of a uniform rule would not
only remove a bone of contention as between agents,
and remove the occasion for agents 10 importunc
their companies to break over the rule of the office,
but would be for the good name and  the
best interests of the life insurance business. While
a man who wants insurance may accept the propost
tion that gives him a rate at an age younger than he
knows he has attained, still his respect for a bhusiness
where the methods are such that one company does
what another refuses to do on the ground that ?( is
in violation of law must be greatly lessened. 1§ no
agreement is reached by the companies on this im-
portant matter a rule should be 1‘\l:lhh~\u':l by statute,
uniform as far as practicable in all the States. ['hat
that rule should not permit a policy to be given a date
.arlier than the date of the application therefor i3
the belief of the Massachusetts commissioner.

I

The Bank of England's position,
large gold reserves and rcfhwwl loans, has h('cnllnmlf'
exceptionally strong. Tt is possible that the Dank’s
unusually drastic curtailment of ordinary loans  re
flects a desire to hold itself in shape to control the
money market at any moment. No one expects ac
tual stringency, but an uncomfortable autummn, with
chronic credit disturbances, is :lm:;_trcnll_\' ahead.
London Correspondence, N.Y. Evening Post.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins, - (Deputy Chairman) Assistant Manager.
J. 0. Gravel, R. Wilson=Smith,

,,._,/’
Head Office : 112 St. James Street, Montreal. -

CANADA BRANCN, HEAD OFFNE, MONTREAL. DIRECTORS :
DIRECTORS: Sir E. 8. Clouston, Bart., President.
Sir E. 8. Clouston, Bart., Chairman. J. Gerdner Thompeon, Vice-President and Managing Director.
Gee. B. Dr ond, B F.W. TEOU‘IOI. | .ITH Geo. E. Drummond, Eeq., F. W. Thompeon, Esq., Sir Alex. Lecoste,
lier Eoa. M. Chevalier, Beq., J. W. lll-lu,.b«nuu.

William Hay, Asbtant Secrelary.

Thom

J. Gard . Manager.
J. W. Binnle, Deputy Maneger. w.hﬁ: H:v. Asmt.Deputy Manager.

oo\ TheNorthern Assurance Co. Limited

“Strong as the Stronges i

INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,
Accumalated Funds, 857,800,000 08 NOTRE DAME STREET WEST
Total - =~ $51,535,660 MONTREAL.
0. E. MOBERLY, Supt. of Agonsles. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Caplital Fully Subscribed ] : ] : 3",75“.00.

Life Fund and Speclal Trust Funds & 1 ! 63,596,000
Total Annual Income exceeds ' b} ' 36.000.000
Total Assets exceed ] : ] : : 111.000000
Deposit with Dominlon Government 1 ' 1,137,660
Head Office Canadian Branch: Commercial Usion Ballding, ™™ B dames R aAL
Applications for Ageacies solicited in warepreseated districte: Jo MCGREGOR, Alanager.

W. 8. JOPLING, Supt. of Agenoies, Canadlan Branch,
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THE ENTERPRISING GRESHAM.
(From the Insurance Observer, London.)

“rom what appears in another place it will be seen
that the Gresham Life Assurance Society has now
completed all arrangements for entering the vast
Canadian field for life assurance business, and has
appointed Mr. Archibald R. Howell as its manager,
with headquarters at Montreal. T'his announcement
will occasion no surprise here.  ‘The enterprise of the
Gresham management is proverbial, Tas again - and
again Dbeen shown by wise and most successful de
velopments, and Canada presents a particularly tempt
ing opportunity for a further display of this widely
recognised characteristic. To a highly progressive
management the desire to take a hand in the further
development of the Dominion must have been irre-
sistible. Canadians are our own kinsmen; life assur-
ance, and, indeed, all insurance business, is carried
on under enlightened laws, and the prospect for es-
tablishing valuable connections is practically unlimi-
ted.

Very few persons here have as yet realised the ex-
tent of the opportunities for transacting insurance
business which are to be found in that gigantic Dom-
inion. Great towns grow up as if by magic, and it is
probable that twenty years hence Canada will possess
a population of something like twenty million inhabi-
tants. The truly startling growth of Calgary, which
lies midway between Winnipeg and the Pacific, is an
instance in point. Less than a dozen years ago there
was a scattered and sparsely populated mining vil-
lage known by that name; now there is a compact and
opulent city, with a population in excess of sixty
thousand souls. So it is everywhere in this surpris-
ing country. The hamlet of to-day is an important
town a few years hence. When facts are as we
state, it is not astonishing to find the managements of
British offices anxious to enter such a promising field.

In the case of the Gresham success is practically
assured. Not one of our home life offices is better
known by name in Canada, and the number of its
friends there is countless. Furthermore, the com-
pany is held in the highest repute, and it will have
the services of a manager of great and most success-
ful experience. All the chances are therefore in s
favour, and the probabilities are that a few years on
the Canadian premium income of the company will
be very considerable. In this context it may be
worth ‘while to notice one or two well-known facts
the business obtained in the Dominion is invariably
of a high quality, and consequently profitable. Taken
as a whole the country is exceptionally healthy, and
the death rate is lower than amongst European popu-
li‘lthllS. It must further be remembered that the
Gresham, possessing great wealth, will be able to se-
cure its full share of the very best risks. Remuner-
ative connections are therefore certain to be formed,
and it is probable that the present extension will ulti-
mately prove the wisest of all extensions that have
so far been made. Incidentally, it may be men-
tioned that the Gresham's plans in Canada do not
stop at life assurance. By means of its auxiliary
company, the Gresham Fire and Accident Insurance
Society, Ltd., it will presently open a fire branch in
the Dominion, and we may venture to surmise that
casualty business will also eventually be undertaken.

THE CHRONICLE

Affairs in London

Correspondence of The Chronicle.)

(Exclusive
A Nervous week in Throgmorton Strect—Wasting

Asscte: Sir Willlam Ramsay's Warning—Liability
on Shares: Curious Muddle in Insurance Case.

Throughout the week men off and on the Stock
Exchange have been going about with the gloomiest
expressions on their faces. 'Throgmorton Street ap-
pears to have quddenly  become possessed of nerves
and everyone was whispering the name of some pro-
minent firm who was faced with big differences on
American rails or who was a big bull when the slump
came in Home Railways, etc. Fven when the settle-
ment passed off without any failures being announ-
ced, 1 understand that many Bank parlors in the city
were crowded with brokers' clerks anxious to know
whether certain firms’ cheques had been cleared. The
explanation of the nervous condition may probably
be traced to a very simple and yet quite human
cause. August and September are the months when
the principals of most firms take their holidays.
Probably nine out of every ten of the principals or
responsible  managers of the firms were away on
holiday. It is only patural that the subordinates in
charge in many cases suffered from excessive and
(uite unnecessary anxiety. Had they thought for a
moment they would have known that the business of
the past account ‘has been so small that it was prac-
tically impossible that any large differences could re-
quire to be met. It is probable that one or two firms
may have heen helped over, but is there an account
when this does not happen?

WASTING ASSETS, b

SQir William Ramsay, the prominent scientist, threw
a_bombshell, to speak metaphorically, into the fire-
place of every suburban houscholder in the course of
his Presidential address to the British Association,
Ile says we are wasting our coal resources and that
at our present rate of consumption there will be no
coal left in this country in 173 years, a merc spian in
the lifetime of nations. The statement, backed asit
is by all the might and authority of a great scientist,
has caused something like alarm. Sir William Ramn-
say suggests that we should approve legislation fixing
a himit to the amount of coal it is permissible to burn,
but many critics scorn the idea of the next few gen-
erations  of scientists being unable to discover
some other form of energy to take the place of coal.
Leaving the men of science to fight this out among
themselves, the investor may profitably reflect upon
Qir William Ramsay's warning, because it directs a
strong light upon the investment of capital secured
upon wasting assets. The vield from investments in
collieries, at least in this country, is only from five
to six per cent, and so much have investors come to
rely upon the permanence of our coal arcas that they
have overlooked the wasting character of the se
curity,  Each year the assets diminish in value, and
ac few (if any) companies write off the capital out
of profits it hecames necessary for investors to do <o
for themselves out of their profits.

TOABILITY ON SHARES

The investor very often overlooks the fact that on

<hares in an English limited liability company the liab-
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THE BRITISH AMERICA

ASSURANCE COMPANY

—
Jacerporated 1833
—
HEAD OFFICE: TORONTO
Reliable Progressive
(Capital, - $ |,400,000.00
Assels, . - - 2,01 6,670.59
Losses paid since organization 34,470,308.91

Ol

DIRECTORS:

Wk BROCK, Vice-President
GFEO. A. MORROW
AUGUSTUS MY KRS
FREDERIO NICHOLLY
JAMES KERR OSBOKNE
ALEX LAIKD SIKk HENRY M. PRLLATT
A L\MI,K",_I,L D E. R. Woob

MEIKLE, Managing Director

fon GEO. A, (O, President.
ROBT, BRI KERDIKE, M r
. W, COX
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T, 1. HANNA
Ww. B.

W. B. MEIKLE, General Mavader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL
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INTENDING ASSURERS

Should read the ' THREE MINUTES " Leaflet
of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage w hich

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31+t DECEMBER, 1910

() A UNIFORM ADDITION of $85 per $1,000 was
declared on all classes of Full-Bonus Policies.

(2) A GUARANTEED LONUS was also declared
of $12.50 per $1.000 per annum on Full-Bonus Policies
becoming claims by ¢ eath and $17 per $1,000 per annum
on  Endowment Assurances maturing  before 318t
December, 1915, These bonuees apply to new as well
as exirting policies.

H. B. F. Bingham, R. MacD. Paterson,

Life Superintendent. J. B. Paterson,

Agents Wanted

Joint
Managers

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Head Otfice for Canada o TORONTO.

JOHN B. LAIDLAW, Manager-
JONN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed . . $2,000,000.00
Net Premiums in 1910 . . 4,851,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada
MAURICE FERRAND.

Established 1864.

New York Underwriters
__Agency.

Policies secured by Assets = $18,920,603

PROVINCIAL AGENTS.

Josyri MURPHY,
Toroato, Ont.
Osrs, HaAMMOND & NANTOR,
winnipeg, Man.
ArLvamn 1. BrLL
Halifax, N.S,

7. D. RICHARDSON, Supt. for Canada, TORONTO.

JNo. Wa. Mot soN
Montreal Yue
waitk & CALKIN,
S John N.B.
Homacr HAs?ARD,
Charlottetown, P.¥.L

LONDON MUTUAL

FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just » good, clean, responsible, progressive, yeot

vative Home Company. which protecte
not only ite policyholders, but ite representa-
tives ss well.

D. WEISMILLER,
President and Managing Director

——————
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ility for calls does not terminate until twelve montlrs ‘:?ljal m?fiﬂil“‘ﬁ

after the shares have been sold and the transfer has
been registered. The National Provincial Insurance
Corporation acquired partly paid-up chares of the Em- | Frandulent Representations to Obtain Life Policy:

pire Guarantee and Insurance Company. The consider- Brother Insures Lives o Relatives for His Dok
ation consisted of shares treated as fully paid, in the Abvat Interesting Judgment s Fover @
National Provincial. Affairs have become compli- vantage: er £ &

cated by the failure of the National Provincial Insur- Excelstor Life. .
ance Corporation, whose offices are closed and its n the Superior Court at Montreal on September

affairs m-.t.hc hands of the liquidators. A h:‘n will | o \fy. Justice delorimier gave judgnent in the case
be the position of the vendors of the Fanpire Guaran ’ D sanere, plaintiff o Excetsior Life
tee partly paid shares? of Abraham Dupere, ‘“h““',| vs, the Excelsior L.

f [nsurance Company, defendant, This 1s @ cast n
which, as appears from the text of the }.h‘g\ln\'lll,
plaintiff claims from the defendant the sum of $3.000
in virtue of an insurance policy issued by defendant
dated January 1, 1905, o1 the life of Miss Dorothee
Dupere, plaintifi’s aieter.  Under the terms of the
policy, in consideration of an annual  premium of
$114.90, payable in advance for a period of 25 years.
the company undertakes to pay 1o the assured or 1o

Tie Lapour DIspUTES.

There have been no new issues of capital during
the past week as the labour disputes absorb public at-
tention, whilst the French and German negotiations
are likely to stand in the way of the settlement of any
large new issues for some time. '

[LONDONER.

London, E.C., September 2 s
; S 0 the plantiff, assurcd’s brother, §3.000 ot January 1,
S, S 1040, OF in case of death to the testamentary execu-
o o representatives e ore. the assured,
CHARTERED ACCOUNTANTS AND STOCK tors or 1¢ presentatives. Dorothee Dupere, the assu ‘n
died on January 14, 1900, at the age of 22, the nights
WATERING. ; ] y 14, : ] R
in the insurance policy being transferred to plaintift

> ASS Lol 2 .

At the annual convention, held in Montreal, of the ll""l'l{\c‘“C(‘rll‘lt\]l:l\:\\\":'i::‘f:'l:(‘lkn:::‘h\' its plea sets forth the
Dominion Association of Chartered Accountants, last | following: It admits having heen notified to pay and
Friday, there was sharp criticism of methods which | having I-(..f‘“ed to do so, and it further alleges the
have lately become prominent in regard to the making ;,"q“m“cc policy has l)cc;l obtained under false and
of mergers. A paper on the subject was read by Mr. | fraudulent representations made on behalf of the
J. W. Johnston, a member of the Ontario legislature | <aid Dorothee Dupere in her application, which re-
who strongly condemned the practice of including a i)rciclllmiuns are material, that Dorothee Dupere in
large amount of watered stock in the capitalisation :nw.\vcr to questions put to her by the medical exan
of new companies, and similar views were expressed iner on January 10, 1005, atated that one of her bro
by other accountants who were present. thers died from t\‘p“uitl fever, and, moreover,

It was decided that this question should be waken | that no one amongst  her relations  had died
up by a committec during the next twelve months, or had ever suffered from consumption ~oF
with the idea of having a report prepared which | hereditary disease, that these answers were false

might ultimately lead to legislation. and were made with the intention to deceive defend
S S ant. As a matter of fact, two of Dorothee Dupere’s

TH brothers and other members of her family had died
E CHINA MUTUAL LIP® INSURANCE from consumption. 1f the defendant had been aware
COMPANY, LIMITED. that such facts had been fraudulently represented or

H : , " are » aaid § cance DOl
According to the thirteer . 8 concealed by Dorothee l)uln re, (h(' said insurance %
. enth _annual report of the icy would not have been issued; it urges that the in

China Mutual Life Insurance Company, for the year : i
i N 2t ) A e surance is null by reason of these false representations
Tg((il?gsh::\l:::,tgll h,‘?g:;wp“:}fs'e;,:‘e,'ﬁ, N‘;;q f“,r $5- | and that plaintiff had this insurance i_«\\wl on the
crease of $147,755 over the revi‘({gs’ 25‘; i]‘:‘ﬁ_ :"t‘ m‘- life of his sister Dorothee Dupere for his own advan
ceipts were $208,240 and thep total ‘afséu"nﬂ‘.‘uﬁi-ﬁf. tage and in order to use it & collateral security 1
,036,465. The assurance in force.\ANné ‘$“ -8 ‘:, guarantee his own indebtedness towards A. . Mal
r. J.' A. Wattie (he managin directm: of t)h/c é‘"’ ."?' lette & Co., and in order to obtain \'r‘vlhl. fre H\lAﬂH\ arm
Mutual, was formerly connectgd with the Sun Ilil?: ‘I“{ a transfer Of‘ the i“s‘"‘;"“c ‘;"“‘-" Af'"‘ !‘“'”" .f“"”""
i iends i e A& | The company also urges that plaintiff himsel pax
?)zdg:";:ifz?ln{of:;ge: tl;\‘:\th {t“t‘:‘f;?:ragggfe\:‘e‘“l:::\c ,::““" the prcm‘iums on the policy, that ]»\;\imiﬂ' had no m
of which he is the guiding spirit, is making so ‘:uh': curable interest in the life of his sister, that Dorothee -

tantial progress 5 a0 g SO Subs= 1 Dupere had no intention to insure her life in good

{ . faith and for her own benefit, that the insurance

I policy is a wagering policy and is null ab initio.

A SYSTEM TO CONCEAL THE Troe Facrs,

Crop reports for last week received by the Depart-
ment of t!le Interior at Ottawa, say that the total es- After deciding against plaintifi on sey eral minor
timated yield of wheat as revised from latest re- points, the judgment proceeds to discuss the vahdity
ports is 178,000,000 bushels ; oats, 228,000,000 bush- | ©f the insurance contract, the following being a full
els, barley, 33,000,000 bushels; flax, 8,000,000 bush- | summary of the judgment on this point:

els. The average ade will be about No. 2 north- On September 30, 1886, assured's mother died very
ern. There is still a dearth of farm laborers and | young at the age of 30 years. The medical proof and
from three to five thousand could easily be placed on | common reputation show clearly enc ugh that she
threshing gangs and in harvest fields. died from consumption. Assured, who was born in
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.+ THE .. N INSURANCE
OFFICE
London Assurance SU'OU.D.D A.D. 1710.
CORPORATION Head Office :

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,373

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862
For Agency Contracts, Ontario and Quebec, Apply to
Srased 0Mea— 260 St James St., Noatreal, W. J. NESBITT, Sapt. of Agencie
Maniteba, Alberta and Saskaichewan

THOS. BRUCK, Resident Manager, Pulman Block, Winnipeg
Br.Colambia. —~CORRET & DONALD, Gen. Agents, Vancouver, B.C*
Toronte Offiee- 1314 Wellington Street Rast, BURRUSS & SWEATHAY, Gon. dgente

T. L. MORRISEY, Managder.

Threadncedle Street - London, England
The Uldest Insurance Offine in the Werld

Surplus over Capital and all Liabllities oxeeeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Cumhnn Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon, H. B. Rainville Vice-President, J. M. Wilson
J. €, CLEMENT, Jr,, General Manager.

Responsible Agents wented in Montreal and Province of Quebec

INSURANCE

PHENIX of HARTFORD

COMPANY
Total Cash Assets H $10,737,657.32
Total Losses Pald : 67,969,830.19

J. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 ldcllldo St. East, Toronto

Authorized Capltal - . $1,000,000
Subscribed Capital . - 480,100
2::::2:.‘-::0 the Do-'hl:lr Govera- 52,016.87

H. H. BECK, Manager

Applications for Agencies throughout the Provimce of Quebee
are invited,

Address: WILLIAM THOMSON & Co., Montreal
General Agents for Province of Quebec!

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1889.

ASSETS . . . $887,888.98
RESERVE Slls 071. 28
OTHER LIABILITIES 20,687.91

—————— 215,7589.19

Surplus to Policy~holders - $344,1%6.76

Head Office: 59 St. James St., Montreal

ESTABLISBED 1809 L
Total Funds Exceed Canadian Investments Over
$85,805,000 $8,280,742

FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
DIRECTORS

AM I? Chai Cuas. F, Sisn, Raq.
N. Moncer, Esg,

Head Oftice for the Dominion 1
78 St. l‘rnms Xavier Street, = MONTREAL.

Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

Union Assurance Society

Commercial Union Assurance Co. Limited of Loaden, Kng.
Total Fuads Excoed - $86,250,000. Security Usasselied
+« CANADIAN BRANCH : ....

Gorner 8. dames & MoGill Btrests -t~  Mestreal
T. L. NORRISEY, Masager

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
112 8T. JAMES STREET
Montreal

LANSING LEWIS, J. 6. BORTNWKK,
Canadian Ceansdian Seerstery.
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June, 1833, was necessarily too young 1o be in a posi-
tion to know the exact cause of her mother's death.
In her answers to the medical examiner, she never-
theless states that her mother died from puerperal fc
ver. The proof showed that when the mother gave
birth to a child, she was in one of the last stages of con-
sumption.  On March 23, 1904, Arthur Dupere, as-
cured and plaintiff’s brother, died from consumption
at the age of 20 years. Assured was then 20 years
old.  She nevertheless declares in her answers that
her brother Arthur died from typhoid fever. This state-
ment not only is based on no information whatever, but
is formally contradicted by plaintiff limself. Plaintiff
admits that his brother did not die from typhoid fever
but from general debility. At no time was typhoid fever
mentioned in the family and the statement made by
assured cannot be explained. It is evident that the
system was to conceal the true facts. Subsequently,
on August 23, 1905, plaintiff himself desiring to ob-
tain an insurance issued on his own life, answers that
two of his brothers had died from other diseases. In
this case there was no question of typhoid fever nor
of general debility.

Under those circumstances, assured’s answers are
to be considered as having been given in bad faith
and as forming part of a system arrived at in order
to deceive defendant. This presumption is entirely
confirmed by the fact that Dorothee Dupere voluntar-
ily lent herself to it in those numerous applications
for insurance which she made and this clearly at
plaintifi’s suggestion. H

SysTEMATIC INSURANCE OF RELATIVES.

It appears in fact that plaintiff being the beneficiary
of the insurance claimed in this case, has systematic-
ally tried to insure without any legal or legitimate in-
terest the lives of members of his family in order to
be able later on to transfer his rights as such bene-
ficiary in those insurances to his own creditors. The
facts show that on August 13, 1903, plaintiff has al-
ready commenced to follow the system which he has
ever since followed to insure his brothers in order to
be able to use such insurances in his own trade. A
deed shows that on August 13, 1003, Joseph Ludger
Dupere, plaintiff’s brother, was insured in the Royal
Victoria Life Insurance Company of Canada for
$2,000 and it is noticeable that this insurance was
made payable to plaintiff as beneficiary, and this is
the amount that plaintiff transfers by deed to the firm,
A. E. Mallette & Co. Plaintiff’s brother, assured in
favor of plaintiff, died of consumption, at the age of
25 years on February 22, 1905. On April 1, 1904,
another insurance for $2,000 had been taken on the
life of Joseph Ephrem Dupere, the policy being pay-
able to plaintiff.

Dorothee Dupere, the assured, was em loyed by the
Bell Telephone Company of Montreal }rom August
29, 1903, to July 26, 1905, but she began coughing in
the spring of 1904, and she was at last obliged to
leave her employ by reason of sickness. She return-
ed to Gaspe to her relations, in the same autumn came
back to plaintiff, who sent her to some of her rela-
tions in the United States, and she finally came back
to die at her brother’s in February, 1906, at the age
of 22 years. Here is an enumeration of the differ-
ent applications for insurance signed by Dorothee Du-
pere through different insurance agents and in differ-
ent companies and all in laintiff’'s favor:—(1) On
ilnmmu'y 10, 1908, the one claimed in this case amount-

g to $3,000; annual premium, $114.90; (2) on Jan-

e ———————
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nary 23, 1903, 4 new demand of insurance in the Mu-
tual Life Insurance Company of New York for
$3.000; (3) on February 13, 1005, application for an
insurance in the Equitable Life Assurance Society of
the United States for $7,000 (annual |»rcn\iu:n~ of
$137.34): (4) on March 24, 1005, application for an
insurance for $3,000 in the London and Lancashire
Life Assurance Company (annual premium, $117.25)

Farst AND FRAUDULENT REPRESENTATIONS

Dorothee Dupere had been qick since the spring of
1904, Under those circumstances it may be presum-
ed that she did not have the intention to insure n
good faith her life in all those companies. She had
no means  with which to pay the considerable pre-
miums on those policies, considering she was carning
a salary of $30 a month and this without any certain-
ty. Riverin, the agent, moreover, establishes one of
the most important facts, which shows conclusively
the understanding between assured and plaintiti and
which leads us (the Court) to believe she was operat-
ing merely as a tool for plaintifi. Riverin states that it
was understood that plaintiff should pay all the prem-
jums in whole or in part. Itis established that plaintiff,
<o far as this insurance is concerned, has, according to
his system, tried touse it to his own advantage as he
has done in the former insurances taken on the lives of
his brothers. All his rights in the present policy have
been transferred to his creditor A, E. Mallette, in
collateral security of the debt he owed the latter.

Considering that the proof shows that the insurance
policy in this case has been obtained through material
false and fraudulent representations made by assured
in the answers which accompanied the application it-
self, and in the medical examination, and that those
answers form an essential part of the insurance con-
tract in this case; considering that the proof shows
that the assurance has not been taken in good faith
but on the contrary assured has acted only as a tool
for plaintiff in order to allow him to insure his bro-
thers’ and sister’s lives and to use such insurances for
his own advantage, and that plaintiff had no legal or
legitimate interest to have such insurance on the life
of the said Dorothee Dupere; considering that the
insurance contract was not made in good faith and
that it was null and illegal, ab initio, the action is dis-
missed with costs.

The representatives of the Excelsior Life in this
case were Messrs, Perron, Taschierean, Rinfret &
Genest.

o &

T'he terms of she 999 year lease of Quebec Central
by the Canadian Pacific provide for a rental which
will be sufficient to provide for interest and dividends
on Quebec Central debentures and stock as follows:
interest on the 4 p.c. debenture stock; 32 pec.oon

the 3 p.c. debenture stock, which is to be mverted

into a 5o year debenture stock at the new interest
rate; 5 p.c. on the 7 pc. income bonds, these bonds
to be converted into 50 year bonds, and a 10 p.c. cash
bonus to be given as compensation 1o the converting
bondholders for reduction of interest; payment of a
dividend of 4 p.c. per annum on the shares for the
first four years of the lease and § pc. thereafter.
The Quebec Central has been making steady pro
gress for some years. For 1909-10 the company
paid a first dividend on its ordinary shares of 2 pc.
and for 1g10-11 it has lately announced a distribution

of 3 pc.

i)
i
1
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LANCASHIRE

GUARANTEEL &

. ACCIDENT

HI:AD OFFICE - « =« TORONTO

MONTREAL BRANCH: Thomas F. Dobbln, Resideat
cretary, 164 Si. James St.
QUEBEC BRANCH : C. E. Sword, Resident Secretary,
81 St. Peter St.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
Cesada Bullding, Donald Street
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RT. HON. LORD WENLOCK, Chalrman.
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Alphonse Racine, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.
Assets $13,000,000

FIRE INSURANCE granted on every description of property at Tariff rates.

Established 1824.
JAVES HAMILTON, Esq., Manager

LIVE Nt()()l( INSURANCE, This Company has a large Live Stock business in Engiand and elsewhere, and is the
FIRST COMPANY, heensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,

G. M. Bosworth, Ese. Alex. L. MacLaurin, Esq,

WESTERN

Assurance Company
Incorporated in 1851.

ASSETS, H : $ $3,213,438.28
LIABILITIES, : 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organization o! Com-
pany e e $5M009,721.16
DIRECTORS
Hon. GEO. A. COX, President. W. R. BROCK, Vice-Presideat.
W. B. MEIKLE, Managing Director.
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FOUNDED 1792.
INSURANCE COMPANY OF
NORTH AMERICA

PHILADELPHIA, PA.

CAPITAL, . . . . $4,000,000.00
SURPLUS TO POLICY HOLDERS . 7,743,980.17
ASSETS . . . 16.001,411.66
LOSSES PAID EXCEED . .  149,574,312.56

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA. MONTREAL

In Halt-Call, Price $12.50

The Insurance Law of Canada
By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors for the Manufacturers Life Insirance Company,
Yorkshire Fire Insurance Company, Rochester-German Fire
Insurance Company, dc.

This work consists of a practical treatise on the Canadian Law of
Imsurance in all its branches in a single volume, including Life,
Fire, Marine, Accident, Guarantee, Hail, Burglary and Employers®
Liability Insurance,

The federal Insurance Act, passed at the last Session, is fully
covered, as well as the latest Statutes of the different Provinces.

All Canadian jurisprudence on Insurance Law is careful'y
treated, together with the Fuoglish and French precedents, and
such American decisions as are applicable.

The aim of the work is to furnish in the most compact form
possidle sn up-to-date text book of use to the Insurance Interests
as well as to the practitioner.
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Fusurance : Five, Life a
Miscellaveous,

A $2,000,000 fire is reported from Antwerp, Bel
gium. It destroyed lumber yards, a railway station
and many houses.

* * * .

The North-Western Insurance Co.,
Wisconsin, U.S.A., has obtained a license from the
Province of Manitoba authorizing it to carry on a
gencral fire insurance business within the Province.

* * * *

Local advices state that the insurance companies are
bringing suit against the Canadian Northern Railway
as a result of losses sustained in the fire which de

stroved Baudette & Spooner, Minn,, some time ago.

+ * * *

The Canada Accident Assurance Company has been
authorised by the Dominion Superintendent of Insur-
ance to transact Guarantee insurance in addition to
those branches of insurance for which it was pre-
viously licensed.

+ * * *

I'Union Fire Insurance Company, of Paris have
now  established an agency in Winnipeg, where
Messrs, W. Sanford Evans & Company represent
them. The Toronto agency is under the direction of
Mr. J. H. Ewart, 18 Wellington Street Fast.

* * * *

IHandsome presentations have been made to Mr.
Charles Alcock, of the Royal Insurance Company,
upon his retirement as general manager. The head
office staff presented a massive silver rose bowl, the
braach offices, a handsome grand-father clock and
the London and associated branches, a barometer and
field glass.

* * * *

A Buenos Ayres journal states that the municipal
authorities of Monte Video have ordered fire ex-
tinguishers to be placed in all churches of the city.
The ecclesiastical authorities appealed against this or-
der, but the Government, by a decree, has confirmed
it; an extinguisher has to be placed by each prin-
cipal altar and one in each aisle of every church.

x % * *

The Chauffeur’s Federation of America, of Utica,
N. Y., has been founded to provide accident and
health insurance to chauffeurs and to give them legal
protection  “‘within their means '—whatever that
means. After this concern gets started, a sadly
mangled public will have to pray every hour to be de-
livered from chauffeurs, their ways and their works.
—Insurance Age.

* * * .

"The Montreal No. 1 district staff of the Prudential
of America indulged in a dinner recently at the Hoff-
man cafe, the outcome of a contest waged between
twenty-five men led by canvasser L. J. Gibbs and
twenty-five men captained by Special Assistant J. W.
Clark, the former winning by a small margin. The
writings for the week were $48 industrial, the Or-
dinary not by any means being overlooked. Super-
intendent C. G. McAron presided.
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At the recent annual gathering of the ficld staff of
of Canada at the Highland Inn, Al-
the Macaulay Club was formed and
The first president is Mre. A Lecavalier of
Montreal City branch, who qualified
for the position by payment for 108 applications with
a total of $327000. The club at its outset has a
membership of thirty-two.
* * * *

Ihe science of fireproofing is a farce.  What good
does it do to make the walls, floors and ceilings of a
building fireproof if you will fill it with inflammable

| material and fittings, and expose them to contact with

fire? It saves the building, to sowie extent, it is true.
It doesn't save anything else. There is no such thing
as a fireproof factory. Fdward 1. Croker, ex-Fire
Chief of N.Y., in World's Work.
* * + *

insurance policy dis-
its power, its value,

varied and benefi-
made known on all

When is the measure of a life
closed; when is its importance,
its strength, its influence and its
cent effects fully revealed and
cides?....The only time when the full scope and
measure of a policy are made plain to “all whom it
may concern” is when it matures and it is transform
ed into a paid death claim Prudential Weekly Re-
\.l"'(l.

* * % *

The London (Eng.) City Council through  the
chief officer of the London Fire Brigade, has furnished
«tatistics on the losses by fire during the period from
1808 to 1911, For the thirteen years the average
yearly loss has been $2,020830. The greatest loss
was in the year 1902, the figures Deing $3.031.702, and
the least 10ss in 1004, when property valued at $1,-
010,400 was recorded.  The total loss for the period
was $34,187,707.

* * * *

The Human Factor, a monthly devoted to life insur-
ance and conservation of life, has made its appear-
ance. 'The paper is the official organ of the recently
established conservation department of the Equitable
Life, and is edited by Hon. E. E. Rittenhouse, head
of the department. The Human Factor, which will
be mailed to all policyholders of the company, should
be a powerful aid in the campaign of education now
being waged in the cause of conservation of life

* * * *

A policy of Life Insurance is not hard to under-
dand. The impression prevails that it is more or
less complicated, yet this is not really so. As a mat-
ter of fact, few men go to the trouble to look the con-
tract over carefully, yet this i3 really a most essential
thing to do. Every company wants those who are
insured with it to clearly know just what kind of a
policy they have and precisely what the results there
under are to be, but seldom are they read with suf-
ficient thoroughness, with the result that later in life
misunderstandings of what the policy means may
arise. Both the agent and the company want the
policies to be thoroughly read and understood, and
will do all that they can to assist in that direction, but
the real responsibility of comprehending what has
been purchased rests with the owner of the insurance.
And this is imposing but a trifling task, for in all es-
sential factors the contracts arc clear and precise and
unequivocal. The endeavor always is to make |)1.|li‘
cies simple not involved, plain not obscure. The
Union Mutual, Portland, Me.
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RAILWAY PASSENGERS  _
ASSURANCE CO. .= uD®

OF LONDON,
ENGLAND

Established 16849
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO, P. B, RUSSELL, General Manager

s

T Canadian Railway Accident Insvrance Company
ST OTTAWA, ™ CANADA , =t

Authorized Capital « « =« $500,000.00
Subscribed Capital o =« =« = 250,000.00

D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, Genenl Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. KING, Bank of Ottawa Buldg., Montreal, Que.
W. J. INGRAM, 51 King St., East St. John, N.B.
A. E. WILSON, 4 King St., West Toronto, Ont.
F. C. ROBINS, 1 W. Main St. Hamilton, Ont.
A. LAKE, 317 Portage Ave. Winnipeg, Man,
W. A. ACKLAND, Calgary, Alta.

F. J. HART & CO.

Local Agdents at all Points.

New Westminster, B.C.

The Equity Fire Insurance Co. | | The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806
TORONTO, CAN. ASSETS EXCEED - $45,000,000.00

Over $6,000,000 invested In Canada.
WM. GREENWOOD BROWN, General Manager FIRE and ACCIDENT RISKS aoseptes.

Conadion Neod Office: 112 S1. James Sircel, corner Place ¢'Armes,

AGEN MONTREAL.

ORNRRAL ENTS » Agents wanted in u-npnnuled towns in Canada.
Carson Bros,, Montreal Paulkner & Co., Halifax, N.8, Alex. 8. Matthew, Manage: J.E E. DICKSON
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver W. D, Aiken, Sub Manager, Accid't Dep. | Canadias Masager

Young & Lorway, Sydney, B.C.  Geo, A. Lavis, Calgary
McCallum, Hill & Co., Regina J. M, Queen, St. John, N.B,

. 1 Accident
London Guarantee & Accident The Genera
Gompasy, Limited, Assvrance Company
Bonds Issued Insuring Employers and of Canada
o n g B M WD HEAD OPPICE, -  T0RONTO, ONT.

for legel purposes. nnommms Dous. ) S
Liabllity Insurence. - -

Moatranl Adont— Dcrsonnl Accldcnl,
W. Mayne McCombe - Camada Life Bldg. Meakth, LinkiBty ol Bnduris
MORRISEY ROBINSON & FREYGANG R
INSURANCE AGENTS AND BROKERS C. NORIE-MILLER,
General Agents Meneder lor Canade
ACADIA FIRE CNSURANC(‘ COMPANY, General Agents fx PROVINCE of QUEP EC

OF Harirax, NS,

402 Power Bidg, Mostreal,  Telephone Main 1768, ROLLAND, LYMAN & BURNETT, aonrasac.
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A plan to launch a Lloyds in New York city hav-
ing a large number of Lloyds, Londen, underwriters

as its  underwriting members s being  pushed.
The scheme contemplates about 200  names,
the Lloyds, London, syndicates signed for by

C. E. Heath being prominently named in connection |

with the plan. One of the Lloyds “charters” or fran-
chises owned by a New York firm would be used as
the basis for the institution, which would thus become
a New York concern and escape the restrictions im-
posed upon non-admitted insurance. It is stated in
London that the New York Insurance Department
has passed favorably upon the plan. Such a Lloyds
would write a line of probably about $200,000, and
unless adhering to tariff rates might prove, it is said,
a very disturbing factor in the fire insurance market.
* * * *

The business of industrial accident and health in-
surance is vet in a formative stage in this country. Any
measure of success that may attend it can be gained
only by holding to the letter of every contract made
and issued, and ignoring sentiment in a settlement of
claims. It is a business which provides, at a low rate
of premium, a form of very necessary protection to
a class of people, who, as a rule, suppose that under
any and all conditions, the less premiums they pay
the more insurance they ought to get, and the more
generous and liberal ought to be the settlement made,
when their claims for injuries are presented. For one
single industrial policyholder to run a year without
presenting a claim of indemnity for some alleged in-
jury or another is almost unknown, and seventy-five
per cent. of all claims presented to any of the com-
panies do not come within the letter of the contracts
at all. What is the proportion of claims presented
which are absolutely fraudulent we do not know, but
this we do know, that all the trouble which has de-
veloped in insurance of whatever kind in this coun-
try has been born of so-called “cheap insurance” at
low rates—in assessment and term insurance, for ex-
ample, in life insurance, and in cut rates throughout
the business generally. The less a man pays for a
thing the more he expects for his money.. . ..Our point
i, that such a wholesale onslaught on the business as
has been made by the Commissioners, is likely to do
harm to the innocent as well as to the guilty, and thus
result in an unwarranted condemnation by the pub-
lic, of a business which has proved, and is every day
proving, its large and growing importance to the in-
dustrial classes.—Insurance Age, New York.

INSTITUTE OF ACTUARIES

STAPLE INN HALL LONDON.
COLONIAL EXAMINATIONS.

NOTICE 18 HEREBY GIVEN .~

1. That the Annual Exami of the I of Actuaries will be held
in the Colonial centres, Mel'ourne, Sydney, Adelai Brisbane,
Wellington, Montreal, Toronto, Ottawa, ‘Nhniu? and Cape Town,
and also in Calcutta, from Monday, 22nd April to Sawrday, 27th
April, 1912, inclusive.

2. That the re tive Local Supervisors will fix the hours of the Exami
nations, and inform the Candidates thereof and of the address at
they will be held.

3. That Candidates must give notice in writing to the Honorary Secre-
taries in London (England), and pay the prescribed fee of one guinea,
not later than 31 January, 1912

4. That Candidates who have passed Part | of a previous Syllabus will be

N g 't ke the Third Paper of Part 1 of the Syllabus dated 16
une 1908 as a separate Examination, and will not be required to pay
an Examination Fee.

§. That Candidstes must pay their current annual subscriptions prior to 31
December 1911

a
&
a

(By order) W. P. PHELPS,
L. F. HOVIL,

T. B. MACAULAY, F. L A.
Supervisor in

Hon.
Secs.

I

Press notices and dispatches, as collated by the
bonding department of the Fidelity & Casualty Com-
pany of New York, indicate for the monthi of June,
i1, the following defalcations.

Banks and trust companies .. .. $218.300
Public service . . e . u 141,650
General business .. .. .. oo o0 e 60,114
Beneficlal associations.. .. .. ..« oo 4,352
Insurance companies.. 1,326
Court trusts.. .. .. o oo s 22,000
Trausportation companies .. 800
Misgcellaneons. 4,290
Total. . $506,141
* * * *
The Contract Journal discloses a remarkable case

at Salford County Court. A firm of employers stop-
ped compensation on the ground that the happy pen-
ciener was spending his “unearned income’ on strong
drink. In support of that contention five police of-
ficers gave evidence to the effect that the man had
been arrested several times this year and last year,
that he had on these occasions been violent in his
behaviour, and that he had been three times convict-
ed. On one of these occasions four policemen were
required to hold him while he was being searched. A
medical witness expressed the opinion that the man
was malingering, that he was quite fit to follow his
occupation, and that if he was still suffering, as he
claimed to be, from a dislocated shoulder, he could
not have struggled as the police alleged.  An effort
was made to weaken this evidence by obtaining an
admission from the witness that under the influence
of alcohol and the strong excitement which often ac-
companies it, pain may be so deadened that a man
might struggle violently without being conscious of
any pain. It was contended, therefore, that notwith-
standing the man's proved and admitted intemper-
ance, he was still legally entitled to compensation, and
the contention succeeded to a certain extent. The
county court judge was of opinion that the man's en-
forced idleness, and the possession of nearly £1 a
week without the privilege of working for it, had
been too much for his balance; that he had fallen
into drinking habits, and that the court should not
assist such a man at the expense of the police and the
public. That was a reason why the compensation
should be discontinued, but, on the other hand, His
Honour was of opinion that the medical evidence
chowed that the man's shoulder was still sufficiently
affected to prevent him resuming his occupation. For
that reason the judge did not feel justified in discon-
tinuing the compensation absolutely, so the festive
workman was left to pursue his former courses as

far as an allowance of 7s. a week will go.—Review,
London. ,
o o
Personals.

Mr. 1. Gordon Strathy, president of the Montreal
Stock Exchange, has returned from New York.
* * * *

Mr. John T. P. Knight, of the Canadian Bankers’
Association, Montreal, was a recent visitor to the "a-
cific coast.

. * * .

The death is announced at Niagara Falls of Gen-
eral Agent Lindsay, of the Union Life. Mr. Lindsay
formerly represented the company in Toronto.
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Assurance Corporation Limited | conadian

w u u OF LONDON, ENGLAND & u 4 | GOvernment
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Fidelity Guarantee and Fire Insurance. | STANDS FIRST
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The Canada Accident | | The Imperial Guarantee
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THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.
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MANAGER FOR CANADA AND NEWFOUNDLAND,
To our Polioy Holders,

We desire to announce that Claims under Canadian Policies
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proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly

Manager .

R. WILSON-SMITH

Financial Agent
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Lieut. Col. Frank Meighen has been elected a
director of the Canada North-West Land Company, in
succession to his father, the late Mr. Robert Meighen.

* * * *

Mr. Wm. McMaster of Montreal has been ap-
pointed a member of the Canadian Board of Dirce
tors of the North British & Mercantile Insurance
Company.

*

* *

*

Mr. J. G. Cuthberton has been appointed manager
of the Montreal Board of Trade branch of the Bank
of Toronto, in succession to Mr. J. Godfrey Bird,
who has become general manager of La Banque In
ternationale.  Mr. Cuthbertson has for many years
been manager of the King street west and Bathurst
street branch, Toronto.

* *

* *

A very pleasant event took place in the Board
Room of the Manufacturers Life Insurance Com-
pany, last Friday, when Mr. Alfred N. Mitchell, late
Assistant Secretary, was made the recipient of a cab-
inet of silver on the occasion of severing his con-
nection with this Company, after ten years' service,
to assume the duties of Assistant General Manager
of the Federal Life Assurance Company. In the
evening Mr. Mitchell was tendered a complimentary
dinner by the Head Office Staff of the Manufacturers
Life at the National Club.

. * * *

Mr. W. Crosbie Baber and Mr. George C. Baber
have formed a partnership under the name of DBaber
Brothers & Company, to conduct a general insurance,
real estate and financial brokerage business, with of-
fices at 200 Lake of the Woods Building, Montreal.
Mr. W. Crosbie Baber was formerly of Montreal but
more recently of New York City. Mr. George C.
Baber was for many years a member of the Canadian
Head Office Staff of the Guardian Assurance Com-
pany. The firm represents the Sun Life Assurance
Company of Canada, the Pheenix Insurance Company
of Hartford and the Railway Passengers Assurance
Company of London, England.

* * * *

Mr. Claude Norie-Miller, who has lately been ap-
pointed joint general manager of the United States
branch of the General Accident, Fire and Life Assur-
ance Corporation, is the son of Mr. I. Norie-Miller,
general manager of the General Accident, and is 29
years of age. He started his business experience
in Philadelphia with the head office of the company
in the United States, where he remained a year, and
was later transferred to the Paris office, devoting the
next year and a half to the agencies of the company
in France and Continental Europe. He was appoint-
ed joint manager of the General Accident Assurance
Company of Canada in 1906, and early in 1910 was
made sole manager, Mr. W. G. Falconer, his associate,
having been appointed manager at Melbourne.

o £
The Canadian Fire Record.

Cores Iscaxp, N.B.— Steamer Sincennes burned
to water's edge. T'wo deaths.

Copourg, ONt.——E. Budd’s barn in  Hamilton
township destroyed, September 7, with contents.

Kixgston, ONT.—Ontario cheese factory owned by
David Southall burned, September 8. Origin, un-
known,
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Loxpoy, Oxt.—Barns and outbuildings of Joseph
Winters, Sarnia Road, destroyed with contents, Sep-
tember 10. Supposed origin, tramps.

Woopstock, ONT.-—lingine room of  Woodstock
Woodworking  Company  destroyed, September 1.
Loss about $6,000. Origin unknown.

ToroxTo.—Fire in oil still at British American Ol
Company’s works, Cherry street, did small damage,
September 11, Supposed origin, lightning.

Grepert Prains, Max,—James String's  stable,
containing horses, pumps, harness, ete, destroyed.
Building and contents insured for $1,000.

SASKATOON, Sask.—Geo. L. Denn's residence
damaged. Toss on building $470, on furniture $200.
Insurance in Commercial Union, on building $2,000,
on furniture $1,500, in Law, Union & Rock, $2,000
on building.

Ripcerowy, Oxt.—Mills of Howard Cooperage
and Lumber Company destroved.  September 12,
Origin, unknown. Arlington Hotel barns damaged,
September 11, Some contents destroyed; damage
to building, $200.

CrarLeav, Que.—Messrs, Panpore & MeDonald's
loss was $11,000 on stock and $1,500 on buildings. In-
sured in following companies:—Liverpool, London
and Globe, $3,000; Dominion, $3,000; Montreal-Can-
ada, $2,000; Ontario, $1,500; total, $0,500.

Cratiasm, Oxt.—Residence  of  Mrs. Edeline,
concession 0, destroyed, September 1. One child
burned to death. TLoss unknown, Origin, playing
with matches.  Slight damage to premises of Messrs
Trompour & Draper, Fifth Street.  Loss, about §400.
Origin, unknown.

THE AUGUST FIRE LOSS.

The fire losses of the United States and Canada for
the month of August, 1911, as compiled from the re
cords of the New York Journal of Commerce, aggre
gate $12,602,050, as compared with 821,570,550 for
the same month last year, when the destruction of
timber by forest fires contributed greatly to the total
value of property destroyed. The following table
gives a comparison by months for this and the two
preceding years:

1909

1910, 1911
January .. 000 $15,175.400
February. 000 15,480,350
March 13,795,400
April. 19,345,300 i
May.. 17,36 21,422,000
June. . 144 200691 950
Julr .. 15, 25,301,150
August 12,662,650

16,423,000

Total 8 mos.. $136,056,900 $147,647.350 §167.650,550

September 15,042,000 11,700,000
October. . 5,2 37,188,200
November 16,407,000 ... ...
December 19,975,500  21,628000 ..........

Tot'l for year $203,649,150 $234470,650 ..........

While the timber losses in August, 1910, made the
total for that month greatly exceed that for the month
just closed, says the New York authority, it is prob
able that the fire insurance loss in August, 1911, wis
quite as much as the sum chargeable against August,
1910, as standing timber is rarely insured, The
American fire underwriters have had a hard exper
ience this year, and it is learned from London un
derwriters that the fire losses in England so far in
1911 have been abnormally large.




1346 THE CHRONICLE SEPTEMBER 15, 1911,

“iiime  THE CANADA LIFE i

offers exceptional advantages to its Policyholders and Representatives
by reason of its

Impregnable Financial Strength
Simple, Safe «»d Liberal Policies
Good Dividends % Policyholders
Efficient axd Progressive Management
Fair and Prompt Settlement oy a// Claims.

For information as to Assurances or Agency Contracts apply

™M CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

BRITISH AND CANADIAN FIRST IN BENEFITS TO POLICYHOLDERS
uunEnwnITERs MAXIMUM MINIMUM

OF NORWICH, ENGLAND. | SIViDENDe NET COST
ASSETS - -  $10,457,000 THE MUTUAL LIFE
Head Office for Canada, - TORONTO. INSURANCE COMPANY OF NEW YORK
JOHN B. LAIDLAW, Mansger.
Lake of the \::.:;'.ﬁ::::h" -0 “:«?)}\nr:u. PAID POLICYHOLDERS IN 1910
* JOHN MacEWEN, Superintendent. ‘s‘.15'.n‘z.z.

AGENTS WANTED.
- APPORTIONED FOR DIVIDENDS IN 1911

. $18,539,333.07
Union Mutual Life Insurance Co. bk e - R
O! Portland Maine. Legal Liabliities - $487,354,777.82
" Reserve for Deferred Divi-
FRED. E. RICHARDS, President. vtk SEANLIN16
Accepted value of Canadlan Securities held $572,859,062.98

by Federal Government for protection of policy-
holders, $1,206,376.

All policles Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of George T. Dexter

ebec and Eastern Ontario.
QU S50 Tarwe Shawe 2nd VICE PRESIDENT

WALTER I. JOSEPH, Manager, 34 Nassau Street New York, N.Y.

131 St. James Street, Montreal.

For terme to producing agents, address :

ERAL ANIM » :
THE GENERAL ANIMAL INSURANCE CO GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

CAPITAL $800,000 (Federal Charter) No agency or adjusting outfit complete without a copy.
GENERAL HORSE AND CATTLE INSURANCE
Stallion Insarsnce. Transit Insurance, THE CHRONICLE - “ONr“E‘Lo
Stes e - s
Head Ofce. Q Sank .,.,- v wal, P.Q. e = - i~ . $1.80
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Market and Finaucial Section

The Bank of Belgium advanced its discount rate
yesterday from 312 to 4)2 pe.
* * * +
The Investment Trust Company Ltd, of Mont-
real, will increase its capital from $500,000 to $1,000,-
000,

* * * *
Shawinigan
dividend of 17}

ber 7.

has declared the regular quarterly
p.c. to shareholders of record, Octo-

* * * *

The Bank of Ottawa will erect a new branch build-
ing at the corner of Fairmount and Park avenues,
Mentreal.

* * * *

A branch of the Merchants Bank has been opened
at Chauvin, Alberta, on the Grand, Trunk Pacific
Railway.

* * * *

Dominion Coal has declared a dividend of 1 per
cent.,, payable October 2 to sharcholders of record
September 10,

+ * * *

I'ri City has declared the preferred dividend of 11}
per cent., payable October 2, to shareholders of re-
cord September 13.

* * * *

The Guarantee Realty Company, Ltd., of Mont-
real, has been given Dominion incorporation with a
capital of $5,000,000.

* * * *

Dominion  Steel Corporation has declared a divi-
dend of 1 per cent., payable October 2, to sharchold-
ers of record September 15.

* * * *

For the second week of August Detroit United’s
traffics show an increase of $14.405. The increase
from January 1 is $471,400.

* * * *

The Pels Manufacturing Company of Pels, T,
who manufacture horse and cattle powders, will
establish a branch at Listowel, Ont.

* * * *

West India Electric has declared a dividend of 17}
per cent., payable October 2. Books will close from
September 25 to October 2, inclusive.

* * * *

Dominion Iron & Steel has declared a preferred
stock dividend of 3'4 pe. payable October 2, to
sharcholders of record, September 10.

* * * *

The Camaguey Company has declared a dividend
of 2 p.c. on the capital stock payable September 15,
to shareholders of record, September 5.

* * * *

Crown Reserve has declared a dividend of 2 per
cent.,, with 3 per cent. bonus, payable October 13,
to shareholders of record September 13.

* * * *

Sir Donald Mann announced at Winnipeg that the
Canadian Northern will establish a line of passenger
hoats on the Great Lakes, beginning in the spring of
1913.

Halifax Tramway has declared a dividend of 2
per cent. payable October 2 to shareholders of record
September 19, Books close September 19, open Octo-
ber 1.

* * * *

Commiercial failures in Canada last week reported
by R. G. Dun & Co,, number 15, against 37 in the
previous week, 24 the preceding week and 22 last
year.

* x * *

The Ames-Holden-McCready preferred  dividend
of 133 per cent. for the quarter has been declared,
payable October 1, to sharcholders of record Sept-
ember 20,

* * * *

Toronto Railway js now on the anticipated 8 p.c.
dividend footing. ~Two per cent. has been declared
for the quarter, payable to shareholders of record,
September 15,

* * * *

The Traders Bank has declared a dividend of 2
per cent,, payable October 2, to shareholders of re-
cord September 15, The books close September 15
and open October 1.

* * * *

Canadian  General  Eleetric has declared a  quart-
erly dividend of 133 p.e. on the common stock and a
halt yearly dividend of 3'2 pc. on the preference
stock, both payable October 2.

* * * *

T'he purchasers at the recent sale of town lots
Timmins, the new town in Porcupine, adjoining the
Hollinger property, include the Bank of Commerce,
Bank of Ottawa, Imperial and Traders” banks.

* * * *

Nova Scotia Steel & Coal has declared a dividend
of 174 per cent., payable October 2 to sharcholders of
record September 30, and the preferred dividend of 2
per cent., payable October 14, to sharcholders of re-
cord September 30 has also been declared.

* * * *

Grand Trunk Railway's traffics carnings from Sept.

1 to 7, are as follows :—
1911
1910

Increase

* * * *

Cuba Railroad's July earnings are as follows:
. - 1911, 1910, Inc
July gross. . ... . i $223.401 $20.225
Net. . CRER 9

Surplus after changes. .

29,227

*Decrease. .
- * * “

The Western State Railway of France report in-
dicates a deficit of 66,000,000 francs against a deficit
of 24,000,000 francs for the previous year.  An ex-
penditure of 545,000,000 francs is necessary for over-
hauling the system. Hardly an argument in favor
of railway nationalisation.

* * * *

arnings of the Duluth-Superior Traction  Com-
pany for the first week in September were $22,235,
an increase of $930, or 4 per cent. over the same
week of last year. Earnings for year to date are
87358,040, a gain of $24,103, or 3.3 per cent. over the
corresponding period of Tast year.
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We Always Have Room for a
r Man with the Qualities

that make a successful Life
Insurance Salesman. And
we will tell him how to
develop them.

WRITE US ABOUT AN AGENCY.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporsted as & Stock Company by the State of New Jersey.
JOUN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LiFE ASSURANCE
Company oF CANADA

1897 AN UNEQUALLED RECORD 1911

Year Preminm Rate of Assurance
Dec and Interest  Total Assets Interest n
Farned Force

3741609 $ 336,247.89 4.017 § 1,185,726
360,180.95 1,344,126.61 5.40°, 10,624,731
800,034.84 2,840,725.23 65.52°, 19,672,664
1910 1,370,550.38  6,147,329.99 6.52°, 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

yist Income

1897 §

The Company will be pleased to enter into ne-
gotiations for Agency representation

TORONTO, CANADA

HEAD OFFICE, = -

GULP O Mg pe )
4 S o

B o T Y "
#1ISSUES GUARANTEED, CONTRACTS
— i .

[ MNP MUNN.MD } + Good men, whether expenienced in hife
| s insurance or not, may make direct con-

tracts with this company, for a limited ter-
|| ritory f desired,and secure for themselves,
in addition o first year's commission, a
renewal interest insuring an income for
the future. Address the Company at its

Py o T

CLARENCE M KELSEY

P Timgonsmasm ond P o

WILLIAM B POKTER
Aents

EDWARD TOWNSEND
Pow e @ Trades Nt omd

o

FOR POLICYHOLDERS ONLY.

* During the past five years the

MUTUAL LIFE

of Canada
Nas earned In profits for Ns pelicyholders

Being 23.43 per cent. of the premiums received for that peried

PROFITS EARNED IN:
1906 | 1907 | 1908 | 1809 | 1910
$355,325 | $381,146 | $428,682 | $501,922 « $615,083

" PROFITS EARNED IN PER CENT OF PREMIUMS

EIVED:
1906 | 1907 | 1908 | 18909 | 1910
209 p.c. | 21.99 p.c. | 22.56 p.c. | 24.49 p.c. | 27.39p.c.

HEAD OFFICE - - WATERLOO, ONT.

The Continental Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - =« TORONTO
QEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, + SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS.
Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

Che Excelsior Life Tnsurance €o.

Established 1889
Head Office : Excelsior Lile Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . . . . 2,352,863.49
1910 was a BANNER YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $360,000
EXPENSE RATIO DECREASED - - 16 per cent
DEATH CLAIMS DECREASED - « 385 per ocent
Satiefactory Profite to Policyholders during four quinguenniale.
unity for dood field men te secure liberal permaneat

D. FASKEN, President.

E. MARSHALL, General Manager.

[

{

L Home Office, No. 277 Broadway, \‘_\..J
A ~ ~ — ===
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is filed regu'arly in leading offices
throughout Canada ; advertising in
its columns has a permanent
value. o o o o o s*

HEAD OFFICE, .

THE CHIEF DIFFICULTY thit osfrats the aew man
Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an incxhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

TORONTO, CANADA

vz
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The Vancouver Timber and Tradidg company has
purchased from the Red Chiff Lumber company of
Duluth thirty thousand acres of Crown granted tim
ber lands on Vancouver Island. The timber on this
tract is estimated at close on two billion feet.  Two
million dollars was paid for the property.

* *

* *

The return of traffic earnings of the Canadian Pa
cific Railway Company from September 1st, to Scp
tember 7th is as follows:

1911 e ee ae ee ee ee $2230,000
$MID .. e e e e b4 e we 1,958,000

Increase

272 000

*

August

Camaguey  Company’s return s as fol
]l)\\\j
For Avausrt: 1910,

Gross. . LSILTE 7

Net.. . ok s 5,691 7,267 1,576
For Ewanr Moxtns:

Gross. . .. $91,328 104,646 13,318

Net.. .. ... 40,042 S1.812 11,769

* * * *

The Canadian Locomotive Company, Limited, will

THE CHRONICLE

proceed immediately with the proposed enlargements |
to their plant, which will double the company’s. pres- |

ent capacity. The company has orders in hand at
present to run at full capacity for about a year.
* * * *

It is expected that a vote of the city will be taken
in November on the question of the municipalisation
of the Detroit United Railway. The municipal
ownership bill provides for the raillway's operation by
a board of street railway commissioners, an elective
and non-salaried body, subject to supervision by the
City Council. ’

*

* *

The directors of the Molsons' Bank have declared
the 124th dividend, 234 p.c., being at the rate of 1t
p.c. per annum being payable for the current quartet
on October 2, to shareholders of record of Septems
ber 15. The annual general meeting of sharcholdors
is fixed for Monday, October 10, at 3 pan. '

"

* * “ *

The first annual report of the Canada  Machinery
Corporation, Ltd., indicates that the company for the
Jast half of its first fiscal vear showed a surplus, after
payment of bond interest and preferred stock divi-
dend, at the rate of approximately 5 per cent. on the
common stock. The directors, in their report, state
that it was considered advisable to utilize the surplus
for the purpose of providing for any possible depre-
ciation in partly-finished machinery on hand. Mr. R.
L. Innes, director of the Dominion Canners, Limited,
and of the Dominion Bond Company, has been elected
a director of the Corporation, '

1340

A bulletin issued at Ottawa, yesterday, places the
average yield of spring wheat throughout the Dom-
imion at 10.14 bushels per acre, which is several bush-
ols more than last year and the total yield at 180,028,
000 bushels.  The vield of fall wheat is expected to
reach 17,700,000 bushels, going an anticipated  total
wheat vield of 204,034,000 bushels. The estimated
vield of oats for the Dominion is 308,153,000 bushels,

* * * *

The Railway Commission recently travelled over
the western end of the Grand Trunk Pacific from
Prince Rupert, one hundred miles castward, Judge

Mabee is reported in an interview as referring favor-
ably to the condition of the new road and as stating
that an order would be given permitting the speed of
trains to be increased to 35 miles an hour.

* + *

The Mechanics Institute property, at the corner of

St. James and St Peter streets, Montreal, has heen
purchased by Messrs, Gault & Ewing, on behalf of
a foreign syndicate for the sum of $£400,000 or about
a square foot. The same syndicate has pur-
chased the Campbell Nellis property adjoining.  The
leases expire in 1913 and these leases are protected
in the sale which has just taken place.

* * * *

*

SO0

The Canadian Northern Railway Company’s gross
carnings for week ending September 7th are as fol

| lows:
July 1st
to date.
1911 $136,500.00 $2.,233,050.00
1910 .. 286,500.00 2.604,600.00

|
|
|
|

Increase. $628,450.00

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Members Vancouver Stock Exchange.

If you cannot come to Vancouver, you can
participate in its prosperity by buying Shares in

$50,000.00

« one of Vancouver's most successful Companies.
We have paid dividends and bonus to the extent
of 1297, in the last four years. The Directors
have subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.
Wead Office : 632 Granvilie Street, Vancouver, B.C.

Branches : North V. South V , and 8 Princes
Square, Glasgow.

129

Dealers in
Munlicipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.,

MONTREAL OFFICE :
Merchants Bank Building.
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I'he Transvaal gold output, reported for the month
of August, was 713,407 ounces, against 700,258 in
July, and 049,200 in August, 1910. This August
output is the highest monthly record in the Trans-
vaal's history. It compares as follows, in sterling
valves, with other preceding months:

1911, 1910, 1909,

August £3,024,845  £2,757,919  £2,007,646

July 3,012,788 2,713,083 2,636,965

June 2907 854 2,665,602 2,681,818

May... 3,71 2,693,785 2,652,609

April 2,629,525 2,578,804

March, 3, 2,078,877 2,580,498

February 2504634 2,445,088 2,400 892

January 2,765,886 2,504,451 2,612,838

* * * *
The 2,572 branches of Canadian banks are now
distributed as follows:

In Canada .. T |
Ontarlo. . . TP s L1012
Quebec .. .. «.otee r e ee e 384
Nove Bootls.. ¢ +o*ee oo o0 112
New Brunswick .. .. .. .. .. 7
Prince Edward Island.. .. .. "
MARIODE o« ¢ o oo o3 oo o 187
AIbortd. . . ¢ o o0 oo se o 209
Sasaktchewan.. .. .. .. .. .. 306
British Columbia.. .. .. .. .. 203
V. « v o6 8 bl s sio i aw v 3
%A I A T 1

In Newfoundland .. .. .. .. o o0 o0 e 11

BISEWNOre. . .. «o «4 o se s sr se we e 56
Total. 2,57

* * * *

It is stated by a London correspondent of the WY,
lournal of Commerce that the DBritish &overnment
supported the market for Consols during the labor
turmoil (which coincided with German aggression in
the Moroccan question). In the last three months
cunis amounting to about £2,000,000 have become au
ton atically available to the Government for the sink-
ing fund for Consols. In the past the Government
has pursued an arbitrary policy mn the disposal of the
<inking fund surplus, but this year, although no offi-
cial details have been published, it seems that a dif-
ferent policy has been adopted. It will probably be
found that the Government brokers, says the corres-
pondent, have taken up some substantial blocks of
Consols during the silent panic of the savings banks
m July and August,

- . * .

The National Bank of Commerce of New York,
which is under the wgis of the National City Bank
interests, has sclected as vice-president Mr. R. G.
Hutchins, jr., a banker and corporation expert in Chi-
cago. This appointment is regarded as the most re-
cent exemplification of the movement which has been
mangurated by the leading National banks and trust
companies in New York, the successful outcome of
which will he that these institutions will not be so
much New York emterprises as organizations ef-
ficiently covering the whole country, with the import-
ant sections represented by a native vice-president or
other high officer. By building up a staff of the best
voung bankers or business men from the West and
the South, these institutions not only hope to gain
it hand knowledge of conditions and opportunities
i each voportant section of the Union, but to esta-
blish an intimate personal connection with the bank-
ing and business interests in each territory, The se-

lection of directors from the ranks of out-of-town
men of distinction, a practice already in vogue, will
alse be extended.

+ * ¥ -
The following debentures have bheen awarded
to  Messrs, Wood, Gundy & Co., $83,000,

city of Medicine Hat, Alta,, 5 per cent. debentures;
repayable as follows : $4,000, 15t October, 1916; §10,-
500, 1st October, 1921; $08,500, 1st October, 1931,
interest payable annually,  Also $16,000 town of Ta-
ber, Alta, 5 per cent. debentures; $7,000 payable in
10 instalments; $9,000 repayable in 20 instalments ;
interest payable annually 1st October; and $4,000
town of Napanee, Ont,, 5 per cent. debentures, due
October 3, 1912-1931.

* * * *

Preliminary figures showing the condition on Sept-
ember 1 of United States National banks in New York,
Beston, Baltimore, $t. Louis, Pittsburg and Cincinnati
indicate in the aggregate a contraction of loans and dis-
counts, a loss in individual deposits and some con-
traction of currency. The figures for September 1
are compared with those of June 7, the previous call
made by the Comptroller of the Currency. In loans
and discounts, New York and DBoston show losses,
Pittsburg, Cincinnati and Baltimore, gains, and Pitts-
burg, no change. Sipilarly with individual de-
posits, New York and Boston show losses, St. Louis,
Pittsburg and Cincinnati, gains, and Baltimore, no
change.

* * * *

August clearing house returns are as follows:—

Aug, '10.  Ang,’'11Ch'nge?
Montreal. oo coveve caenes  $171,413,681  $187,190431 4 9.2
116,721,773 152,777,991 +-30.8
72 688,070 81,518,661 --20.5
36,633,143 47,232,335 4-29.2
15,904,340 16,032,356 -+ 6.4
13,062,196  22.483,961 - 7.2
10,670,343 12,208,646 16 4
8,865,369 11,394,981 439.8
7904454 10,276,464 -30.0
8,281,137 1,638,044 — 8.9
Bt Johm .ovevs vonrinnnns 7,316,301 6,436,761 —12.7
Edmonton. ..... 6,274,604 9,643,494 4 62.0
London ...... 5,200,735 5,736,632 1-10.2
3WT8,192  59SZNI8 - 54.2
2,060,106 2,310,299 4126
$486,614,283 $585,668,940 +20.3
PRt 2,314,989
2900 5800 6,401,743
2,072,796
Moose JAW..ovosvoennses 3,780,857

.

* * » *

A Court of Appeal judgment has been given at To-
ronto holding four of the old directors of the Sover-
cign Bank liable for $178,704, as the result of a suit
brought by Mr. W. E. Stavert, curator of the Sover-
eign Bank on promissory notes given to nominally
cover the purchase of stock which was held by the
bank itself. The directors will appeal from this deci-
sion and it is stated that the case will probably go to
the Privy Council, The directors and the amounts
for which they are held liable are reported as fol-
lows:—Donald McMillan and James McPhee, $26,-
488; Donald D. McMillan, $33,110; Donald McMil-
lan and Donald D, McMillan, $33.110; Donald McMil-
bell, $50,508; James McPhee, $26,488. The directors
brought in the bank as third party, in an endeavor to
recover against the bank, but this claim is dismissed.
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Stock Exchande Notes

The pressure of liquidation in New York forced prices
to new levels on th is
enlarged by sales for London and European account, The
depressing effect was seen here,
lower, the principal result was a curtailment of trading
aud a generally dull market
turn for the better was seen in
but no assurance of a permanent

THE CHRONICLE 1351
- —— e e e e
Bank Statements.
Thursday, Sept. 14, 1911, BANK OF ENGLAND.

decline, and the selling there was Yesterday Sept. 7,101 | Sopt. 16,1910
Coin & Bullion £42,271,000 £41,204,000 £39,708,972

but although prices arc | Reserve...... 31,669,000 30,270,000 | 30,605,000
Ites, to liab.... 51,10 p.c. joR.10 p.o.wet | B380 BOC

e 1o evidence. A decidcd | Pasnebep. .| s em o |
New York this afternoon, i(;unr Dep. — | CX 4531800 | 42,023,000 W | :gmm:

" g : ov, seours .. 14,679,000 79, 429,
fmprovement can  be | Goey v P4y A ' ::?\u,m 39,200,000

looked for, while matters political and financial rema’n so
unsettled on the Continent. Canadian Pacific was the
most active stock here, and over 2,100 shares changed
hands. After selling down 7 1-2 points to 219, it recover
ed some four points only to decline about three, but an-
other upturn leaves the nett change for the weck a loss
of 3 1-2 points. Dominion Steel Corporation, Rio Power,
Shawinigan and Montreal Power were the only other
stocks In which the sales totalled over 1,000 shares. A
sale of new Laurentide at 116 wa: made, equivalent to
242 for the old stock . Crown Reseive was traded in for
4,600 shares at about last week's level, A week from to-
day is polling day and when the result of the election s
known, the restriction on trading in our Canad’an in-
dustrials will be removed. Whether for the better or
worse remains to be seen. The Bank of England rate is
still unchanged at three per cent.

Monky anp Excaaxax Rarxs.

Today Last week. A Year Ago

Call money in Montreal,... 5 -67% b —Gé 5 :

« ¢  in Toronto..... Bi-6% 54-6 B §

« «  jn New York... 2* } 2} 1

«w «  inLondon....s -1} % 1-1§ 1

Bank of Kngland rate... A% 3 5 %
Consols ... m mH 80}
Demand Sterling N0 9 "
Sixty daye' sight 83 8 81

Quorarions AT CONTINENTAL Poixrs.

This Week Last Week A Year Ago
Market Bank Market Bank Market ank

Paris. cocecs soee 3 3 2% 3 2 3
Berlin.... 3 4 4 4 3 4
Ameterdam. oo, 3 3 21 3 4 4
Vienna.coossvooe 3 4 34 4 3 4
Brussels.eeeesess 3 4 3 33 2% 3
Suumany or Weex's Bares awp Quorarioss,
o 0‘:‘;: 01:-“1’ Net
Seourity, Seles.  Sept. 1 . “‘.-’ ehange.

Canadian Pacific.cos coees 3,176 2264 x . 23xp. — 13
#§00” Common .. 386 13! 128 1
Detroit United. 386 67 664 - B
Halifax Tram o 14D 147 2
I)linois Preferred.. 34 W 90 - ..
Montreal E stiaewnnas i ANY 22 .y
$nobec B‘........ RO Il b5 T

oronto Railway.eee..ovoe 905 130301 128 x.Rr. 2
Twin City.ceasocecees 70 106 104 xp. — 1
Richelien & Ontario....... 248 116 115 ' ]
Can. Cement Com... b 21 22 } i
Can, Cement Pfd. ... 80 82 1}
Do, Iron Preferred..... 35 104 104}
Dom. Iron Bonde.........$5,000 983} 94 z
Dom, Steel N. . ees 2,142 85 57} — 14
East . P, NOSSIT 40 s
Linke of the Wnod . 15 146 145 1
Mackay Commen 8 82 xn. - 3
Mackay Preferred.. ‘ MNxp, — ..
Mexican Power ... wcocor .. BB Al -
Montreal Power ......... 1076 165 163 e 23
Nova Scotia Stesl Com.... 209 94 94 o
Ogilvie Comu..cosese sereen 352 123 12 + 1
Ottawa Power.scecs seses. 100 141 14 o !
Rio Light and Power..... 1,864 114 111 iy
Shawinigan see.cosceeses 1,169 112} 112 - 3}
Steel Co. of . Com.... 28 .. U .
Can. Jomverters.....osees 100 40 15 o B
Dom Textile. Com.eee saee -
Dom. Textile Preferred ....

-
-

Montreal (‘otton...
Permans Common
Penmans

n Reserve .....

.. 63} 63,

80 97}

25 153xp. 1524xn.
4% b6 65

100 .. s
..4,600 2.85x.p. 282 x.0.

NEW YORK ASSOCIATED BANKS.

Sept.®, 1911 | Sept. 2, 1911 Sept. 10, 1910
1,365,109, 1,352,904,000 #1,261 787 600
|,3M.|n.o"= .l,:m.ﬂ‘.o‘m 1,276 478,100
18,853,000 48,034,000 44,860 400
292,010,000 | 302,199,000 200,

76,395,000 77,749,000 68,198,000
—— e ot
Total Reserves | $308 445,000 179,948,000 $348 002,200
Reserves Req'd 346,027,260 848,681,250 319,119,528
a0 | 1,206,780 32082878

$22,437,780 §51,208, 20,808 8"
w5 | 4.9 v

SRR R iesd | RS

NoTe.—These are the average figures and to facilitate comparisons,
they do not include those of the trust companies lately admitted to the
Clearing House,

) CANADIAN BANK CLEARINGS.

Woek o l Week ending| Week o.dlnz 'ord'ondl;;
Sept, 14, 1911 | Sept 7.mf» 9 \

1l | Sept. 7, 1911 | >epst. 18, 1 Nept. 16, 1900
28 | " ; 172
" l A | Mt \ 585 tne
ROP I (L. aemiaw | SHKS8
* Last Week, Five Days Only.
Traffic Returns.
Camapiay Pacirio Panway.

Year to date. 1909. 1910. 1911, Increase

Aw. 3laen.e $41,922,000 161,522,000 $66,451,000 $4,929,000

eek endin 1908, 1910 1911, Incres se

Sept. Toveerene 1,664,000 1,958,000 2,230,000 272,000
Gaawp Tavns RAnLWAT.

Yoar to date. 1909, 1910, 1911, Incre: se
July 31.. eee 921,717,127 424 466,123 $26,758,305 $2,402,182
Week ending. 1909, 1910, 1911 Incres ©
Aug. Toeeerenn 832,476 726,508 ',0.7, 82 291,474

868 402 871,152 1,048,062 170910

867,003 872,795 903,617 120,883

. 1,321,629 1,408,694 144.2569 4!?4,16’

Sept. T veeeees 939,143 969,491 1,033,652 64,168
CawApiap Noarasew Ranuwave

Yeur to date. w9, 1910. 19110, Increare
Aug. 3l..ceaen 4,877,000 $8,349,900 $10,049,20) 1,699,300
eek ending. 190y, 191, 1811, Incresr e
Sept. Toeeereee 190,400 286,500 336,500 50,000
Twin City Rario Transir CouPANY.

Year io date. 1909. 1010, 1911, Iner: ase
Aug. 31 ese ses. $3,851,169 $4,873,79 $5,098,916 $225,120
Week ending. 1969 1910 1911 Increare
AUE Teeeesess  WROTS 14784 149,387 1,640

[ T 142,117 148,956 149,135 179
2lieiniene 145189 151,261 164,293 3,032
Aug. 81 eeveees 203,931 205,293 210,476 5,188
Havirax kisornio Teauway CoMPANY.
Railway Recerpte.
Wee k ending. 180y, 1910. 1v11, Incrense
Septe Teass. oo 4,120 5,365 8,604 3,189
Havana Eugotuio Ranway C. !
Week i 1910, 1411, nerepse
o e pr 4872 o4
" 45,12 49,325 1,200
Dorurs SBupsaion TracTioN.
1909. 1910. Ll’". llu‘l?;
... 2012 33510 23870
21,963 22,412 22,932 20
Dersvir Usired Raiwar. .

Week ending. 1909. 1910, 1911 P erens®
Aul..;k.........‘ 174,112 196,981 208,975 11,98
LR { PRorprrs 197,719 106,042 209,631 1449
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STOCK BROKERS

CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

BURNETT & CO.

Eetablished 1868 STOCK BROKERS
Members Montreal Stock Exchange

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen  G. W. 8. Herdersen

F. NASH & CO.

Members Montreal Stock Exchange

STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421,

McCUAIG BROS, & CO.

Members Montreal Stock Exchange
A General Stock EAxcha-nier Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Maln 923-4

MACDOUGALL - BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Moatreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 5145

GREENSHIELDS & CO.

Members Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montresl Stocks mailed on request

P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
London, Eng., New York & Boston Correspondents A. B. DUPUIS. " A. BRUNEAU.
J. PITRLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHN STREET,
MONTREAL
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|

| Closing

| prices or
Last sale,

Anked Il_hl.
British North Ameriea ... cooe .I' W
Canading nulh of Commer s I

175

Merchants Bank of Canada . ...
Metropolitan Bank .
Molsons, . .

New Bru

Northern Crown I\nnl
Novn \«ulll
Ottaw . .
Pnnlm-m! llnuk ot ¢ nnu-ln .
Quabee, ... "

ROFAL oo vovne cenns conaniiiens 210 208
Standard .

Sterling..
l'oronto

Ord . ..i0 e e
nion Bank of Canad
Vancouver .

Weyburn \m'mlly
MINCKLL ANEOU s \wl K

Amal. Asbestos Com i
do Pret ese 24
Ball Telephone 1=y 16
Black Lake Asb. Com.... o ses
do Pref
8.0 |ll‘kkl;rl Assn “'ll‘l" \ pref. " :?
Com,aee . W)
Ulnulinu I‘mlﬂc REPPOIH S < . 21

Canadian Car Com.
do i { PP
Canadinn Gene vl
Cun, Cement Com,
1, Pt

Can. Con. Rubber Com,

do Prof
Canadian Converters, ..
Crown Resarve .,
Detroit United Ry .
Dominto al Pre forred. .

60

Dominion Textile Co Com ... weeivs 65 63
do f . s 064
Dom, Tron & Steel PLd, 105 W

Dominion Steel Corpin. oo o [

Duluth Superior Traction...
Halitax Tramway €

108 U

Havana Eleetrie Ry Com . o
do ” rvlmrul .

Tinois Trae, PIA L ooiiiiieiinn ol "

Kaministignia Power . oo o5 80
Laurentide Paper Com

do . T
Lake «-l the Woods Mill, ¢

Co. Com ., 153
do Prd
\hcny Companies Com ... PO PR T 1}
do P o XD BB U
Mexiean Light & Power Go o L1}
do do | i (1 R .
Minn. St. Paul & S S. M, Com 1280 18
o Prd . .
Montreal Cotton Co, ..., ..... XD 154 153
Montreal Light, 1t & Pwr. Co 16y 162
Montrea! Stesl Works Com ., e .
do do Prd ’s
Montres, Street "I“I‘Iy g 20
Montreal Tolegraph ... ..o ..vooee "
Northern Ohjo Traetion Co, ., 3 [T
N.Seotla smsl A Conl Co., Com . w05

"t
Ogilvie I‘Iunr .\Illl- Com |
ao re. ., “ee

Penman's Ltd, Com 6 06

do Pret T
Qnebec Ry. 1. & 1", .. 149 i)
Richellou & Out. Nav "C0ueee R LI
Rio de Janisro, RO Hog 1t
Shawinighan W aterk PowerCo. ..., .. 12} 12
Sao Panlo T.1. & P L XD 170) 170
Toledo Rys & Light o . 5 2
Taronto Streot Kallway cees XRE 1203 1280
TelCity P4, ... L. v xn
Ywin City Rapl! Transit Co.. ... XD 107 104
West Indin Vleetrio ..o won o cese 10

Windsor Hota.
'In-lm Electrio Kaiiway Co

List of Le;ainé Sto

REPORTED FOR THE CHRONICLE BY R.

Pa
value

of one
share,
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WILSON-SMITH & CO.. 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO -ruunsmw. SEPTEMBER 14th, 1911 GeienEl s S S
" Return Pﬂ oont'.a
per cent. on| !:m Of capital | Capltal m of n:n When Dluvl.dnl
investient NHUA d ul | to paid uj ayable.
n';::'::nt Dividend ""’“"N“ yne | _Iw““ll‘ pey
l‘al('_o‘nt Per cent April, October.
‘l - 1 March, June, Sept,
-1 12 Jan,, April, July, U.lobor
._; v : Jan,, Aprll. July, October
n Mneh,.lno. Sept., Deo.
63 9 arch, June, Sept., Dec,
4 M .Vlmh June, Sept., ec,
sor s BiRaT. 108 |u-t. Nov,
24 » March, June, Sept., Dee
52 Il:: :_mw::ﬂm 1] 240,000 Jan,, A'pr!l July, "Detober
B0 I 4,000,000 4,400,000 Jan,, April, July, October
3 84 10 N 400,000 12,000,000 Maroh, Deo.
P 1 000000 1,300.000 Fel y, August, Nov.
491 13 X2 200 .,2 200 1,603,706 Jan,, April, July, October
January, Jul
5 207 43
i 3-2-:1::‘» :,?\Tl.'.:u Jan., Aprll July. o«mu:
3,600,000 600000 \hre!x e, sq.;(
1000000 1,000,000 Jan., April, July, Jotoher
:',m’.m‘ 2,500,000 March, June, Sept., heo.
P 7,000,000, 111.29 Ian., April, July, October
e Y mm’- 2,500 000 125,00 \hb.. May, »\lll."u'.mbtr
1,000,000 914,961 2080 | Feb, May, August, Nov,
“mm' 1,000,100 118, ‘\hnh,.hnu. pt., Dee,
2,900,000 6052 Jan,, April, July, October
800/ 5856 March, Jun om Dee.

02,600|

#,125,000|
1 n!l 00|
12

. ] 1 MI “"'\
3 180,000,000 |

3,500, r\m'

180, lll) 000

3,500 000
7 ﬂ‘lliil’li‘ (0
1| 5,840,000

o ias00,000| 13,500,080
| 10,50, m.l 18,500,000
4 w2l 280240
g 1 2,
"B
5
7
1]
‘ 1
1
| 1

4 3500000
431 7 1300’00
voe M TARLT0S

6 mu-mm
659 ' BU3.000
316 3 2,000,000 |
sose 7 2,795,600,
| 7 UKL
533 M

o 5
6 33 .

i 4
! 7 2,400,000
o 7 | M52 ¢ 16,900 )

1 10,416,000 8,400,000
519 8 3,000, 00| 3,000,000 ..

! -,moor-.: 17,000,600 .

. ‘. l; " 700,000 700,000
4 11 200, 10,000, 000
5 b 8 2,000,000
310 2 9.0 0,000
418 ‘ .00, 000

L) | 1,080,000
E 8 250,000
1 | 200000
. |
6 |
. £ |
4 5 |
3 4 |
ass | 4 ¥
| "

87 0 10 000,000, 19 P, O -
o 01 a0 135 5,000 X
b 42 tp L womn 0| 100,000 '

" 6 2824300 2.08,200
5 ¢ | ,0m nn\ 20,1000
T L u:",mu 3 s

0| 1,000,000 ¥
42 10 i 6,000,000 SOUOB0 ...uiin
|

Jdan,, Apnl July,

L Aprii, iy, Uetober
, A prll July, Oetober

Cumulative.

0
March, June, Sept., Dee,
April, Uctober,

“".,'Aprll .lnlv, m-mlmr
Octuber

Aprll, .luly,ilelobol
.uu April, .luly, omw

Jan,,
.un Awll July. Oetober

April, July, Getober

.lnn Apvll July, Oetober
Jan,, prll July, Ootober
Initial Dy,

|.IM| April, July, October
{dan., April, July, October

Feb,, Muy. August, Nov
February, August.
Aprll, July, Oetober
Lot (.Ili ll'muﬂ‘l ‘u9)
oh June, Sept,,
n., ‘pﬂl, July, ()clobol

Jan,, April, July, October
Jan., April, July, Oetober
. May, .\nvnmlmt

Aprﬂ October,
Mareh, June, Sept. Deo.

Feb,, \Ily. Aug
Anuary, o
{Jan., April, .Iuly, Oetober
Feb., May, August, Nov.
‘.lln , April, July, Oetober

st, Nov,

U Aprﬂ July, OetoLar
IMarch, uumw
Hu\-h. .lmw Sept,, Dee.
l“ah May, August, Nov.
I'ub May, Augu ,Sm

Jan., April, July, October
lan., Apvll .hlly,“ﬂolvu




1354

THE CHRONICLE

SEPTEMBER 1§, 1911,

P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street, - - MONTREAL.

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets.

S. CARSLEY & CO. PRUDENTIAL TRUST COMPANY
Stock and Bond Brokers o R
President. General Manager.

THE COMPANY 1S PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE

INTERESTS OF THEIR CLIENTS.

Corre

Tel. Main 3113,

D.W. OGILVIE & COMPANY

INC.

Real Estate and Insurance

11 ST. SACRAMENT ST.
MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

Tclephone : MAIN 3608,

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

FOURTEENTH EDITION (n preparation.

THE CNRONIGLE MONTREAL

SUGARS
The best are the Cheapest

Ask for and see that you get

EXTRA GRANULATED and other

grades ot refined
Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTORED BY

The CanadaSugar Refining
‘ Co., Limited.

MONTREAL, QUE.

MATTHEW C. HINSHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.

Eetablished in the REIGN of GEORGE 111,

Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital. the resources of the Compeny exceed Twenty-seven million dollars.

Head Oftice for Canada

- $ 6,916,365
17,833,467.

- MONTREAL.

Active and Influential Agents Wanted.
ez




SEPTEMBER 15, 1011 THE CHRONICLE. 1355

STOCK AND BOND LIST, Continued

T | .
: c‘:‘;“-)"i::"‘ Awmount ‘ When Interest Where Interest i‘ Pate of
uo ‘
BONDS, _ 'q | e | outstanding. | due, . payable. | Mastarity | REMARKS

| | == |

4+11 Telephone Co. ...... | .. 10y 8
Can. Car & Fdy..... ..o 106} 104} 6
6
6

8,500,000 18t June 16t Doc.|cevens cone 1st, 1939 | Red.at110aft. Nov.'19
or in pt.aft. Nov.'l1

YRR

| | |

| 98,649,000(1a Oct. let Apl |Bk.of Montreal, Mtl.. Mu 1at, 1925 |
| | .

|

474,000 16t June 1stDec |«cuees sevnnneens oo Dec. 1st, 1926
1| 2,579,600 lst Apl. 1t Oct.| - « |Oct. lst, 1946 | Redeemable at 110
after Oct. 1st, 1911,

Can. Converters...oes..o| 86 = .0 |
Can. Con. Rubber Co....| 971 .|

Can. Colored Cotton Co. | .. | .. | 6| 2,000,000/2nd Apl. 2nd Uct. “ « | April2nd, 1912
Can. Cement Co..v.ouss | 954 98 4 56,000,000 Ist Apl. st Oct. *" « | Oct. 21st, 1929 | Kedeemable at 110,
6,300,000(Lst May let Nor. “ « | April 1st,1940 | Kedeenuble at 105 and

Dominion Coal Co...... | 98 Y6}
| )

(]
6
b
| Tnt afier May 1~t, 1910
Dom. Iron & Steel Co... | 95 ' 94 :
6
6

Bk, of Mongreal, Mul.. | July 1at, 1929

|
1,332,000‘1“.!-. IatJuly. |
‘ Royal Trust Co., Mtl. March 1st, 1926 Redeenableat 110 and

Dom, Tex Sers, ““A™....| 98 | 96} 168,500{1 March 1 Sept.

[ Interest,
“ wgr,.. L. 02 | 1,000,000 “ | " “w o - Redeemable at  par
| | | | aiter & years,
- “O”uen .. 95 | 1,000,000 “ | “ “ “ Redeemable wt 106 an s
‘ | | | | | Interes:, ’

“ u[)". - | | ‘5.,000» “ “" as | “ “ "

Havana Electric Railw g I . 7,824.131‘“1 Feb. 1st Aug. 52 Broadway, N.¥. | Feb. l1at, 1952 | Kedeemmble ot 10
Halifax Tram...coee o 6! 600,000/ 15t Jan. lut July |Bk. of Moutreal, Mtl. Jan. 1at, 1916
Keewatin Mill Co..o0 oot L8 160,000/ 1atMarch 1 Sept.|Roysl Trust, Mtl.... | Sept. lst, 1916 | Redeenmble ni liv
Lake ofthe WoodaMillCo| . | .. | 6| 1,000,000 Ist June Lat Dec.Merchanta Bank of

| | | Canada, Montreal.. June Iat, 1923
Laurentide Paper Co..ooe| .. 1110 | 6 l 947,305;2 Jan. 2 July. |Bk.of Montresl, Mul.. Jan. 2nd, 1920 | .

[ |

. | , ,
Mexican Electric L. Co..| .. 5| 5,778,600 1st Jan, st July. “ o July lat, 1935
Mex. L't & Power Co..oo| .. .. | 8] 11,72R,500(18¢ Feb. lot Auv. Feb. 1st, 1933 |
Montreal L., & Pow. Co..| 99 <_m|‘ 44| 6,787,000| 1ot Jan. Int July.‘ - “ Jan. let, 1932 Redeemnble at 105 ni

| [ Int. after 1912,
Montreal Street Ry. Co...[100 | .. | 4} 1,500,000/ 1st May 1st Nov.| May 1at, 1922
Ogilvie Flour Mills Co. | .. 13 1,760,000( 16t June 1at l)mlﬂk. of Montreal, Mtl.| July lst, 1932 Rrihrn‘nl»lr at 105 w0
! { nteresi
2,000,000! 18t May 18t Nov |Bk.of M., Mtl. & Ln.| Nov.1st, 1926 | Kedeemable at 110
‘ ‘ | after Nov. 1, 1911,

Penmans.ceeesocersasans| oo | oo |

3

5

6 833,000 18t June 1at Dec. veee.! June lat, 1925

5 4,866,666 1<t June Istlreo. ../ June lst, 1929 |

5 | 25.000,000'1 Jan. 1 July. %y & vevnees Jun, lut, 1935
| 1V

1

5

b

5

Price Brod..cesceesneens| -
Quebec Ry. L. & P. Co. |
10 JANeir0, .eoeee sonven | + b
{ B, of C. lLondon|

| 6,000,000/l June 1 Dec.| Nat, Irom Co.. Tor. June 1at, 1929
| 1,020,000“ July 1 Jan, l“' of M., Tor, & N.Y. Feb. lst, 1919

1.m.ooo]l.z Apl. 18t Uct. |Bk. of Montreai, Mtl, Jun. lat, 1927
| { A.M,mrolt Jan., 2 Juiy do. | Jan. 1et, 19356

S80 Panlo. .coveinennns o
Toronto & York Radial..|

Winvipeg Kleeotric.coooee oo | .. |

West India Electric ..... .. ' K8~ 600,000 18t Jan, 1t July [ieeeeoeess coveeeene 19281
|
| nine)
MONTREAL PARK & ISLAND German Americn
Insurance Company
\i k
:::—:'RAILWAY conp —_— 5!’;\?:»4:‘«?“»1: AY. 1911
CAPITAL
LACHINE—From Post Office, 20 min. service; 540 a.m. 10 sz'o o o.o o o
midnight. From Lachine.—20 min. service; 5.10 a.m. to 1245 RESERVE FOR ALL OTHER LIABILITIES
midnight. o .o 7 4
PAUL » NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE .-
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin- 8'4 gzrge 6 8
cent from 5.30 a.m ; 30 min. service from 9.30 a.m. to 400 p.m.;
20 min_ service, 4,00 p.m. to 8.30 p.m.; 30 min. sesvice, 8.30 p.m. 209 z 4 9'7 4 2
10 11.30 p. m. Last car from St. Vincent de Paul at 12.00 pm.; | AGENTS WANTED
from Sault-au-Recollet at 1.00 a.m.; from St. Denie Street at 12.40 Apply to THOS. C. MOORE, Sept. of Agencies
midnight. 1€ Wellington Street, East, Toronto, Ontario

MOUNTAIN.—From Mount Roysl Avenue, 20 min. service;
5.40 a.m. t0 1140 p.m. From Victoria Avenue, Westmount, 20
min. service; 5.00 a.m. to 11.50 p.m.

AGENTS WANTED
Protertor Underwriters

CARTIERVILLE.—40 min. direct setvice from Mount Royal OF HARTFORD
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier, Assers, Jan. 1lar 1911, $10,737,667.32
ville, 540 a.m. to 1140 pm.; 40 mia. from Vicworia Aveaue ' FIRE INSURANCE ONLY

ith chenge ot Saowdon rom 5.0 0.m. to 11.50 p-&. ‘| CANADIAN DEPARTMENT. MONTREAL

J. W. TATLEY, Manassn

Subject to change without notice. |
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T. Cnask Casarain, K.C vicror B Mitenrerr, K C.
A. CHasy CASGRAIN,
K. M. MCDOUGALL,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

] J. CREELMAN,

Cable Address
CMONTGIRR, T MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MCNIREAL

CANtE ADDRES®, “FARMAC ' MONTREAL A.BC Cony

FLEET,” FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY’

‘McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

j. Cassie HATTION K.C.(Counsel) FRANCIS MCLENNAN, K .C
H

K. KOWIN HOwARD U. P AVLMER:
Cable Address : “NOTTAN. MONTRFAL w

—

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.

C, A DUCLOS, K¢
J. K. COULIN,

A. W ATWATER, KC.
W L. BUOND

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE, DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Lifc Building, 139 St. James Sirect, MONTREAL.
G.DURNFORD,C A, F.CA. Can ARTHUR J ENGLAND, Acct.

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, FEitc.

provincial Bank Bullding., 7 Place d'Armes.
H.J Kavanagh, K.C.

Pan! Lacoste LL.L-
H. Gerin-Lajoie, K.C.

Jules Mathien, LL.R-

l
|

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

worE LIE BUABRS: TORONTO

VICTORIA STREET,

P W Hascourt, K C. H. S Ostex K.C
D. L. MeCarTny, K (

Jjoun Hosin, K C

LEIGHTON MCCARTHY, K.C.

BRITTON OSLER
Counsel

J. ¥ M, McCarThy,
WaLLACK NesmiT, K.C

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Buillding

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Mun cipal, Rell vay and Industrial Bonds
and Securities BOUGHT and SOLD
Investments suitable for Insurance Companies and
Trust Estatesaiways on hand ’
Members Montreal Stock Exchange
CABLE ADDRESS: HANSON, MONTREAL

AGENT

NORTHERN
ASSURANCE CC

EDWIN P. PEARSON

OFFICKRS §

Adclaide St. East, Toronlo

PUBLICATIOILSOOF THE CHRONICLE,

NTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
50 c. and $2.00

160 St. James Street, - Montreal

LIFE AGENTS' MANUAL, $2.00
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NORTH

ASSURANCE COMPANY.

SOLID AS THE CONTINENT”
Narth JOHN L. BLAIRIE, President

AMERICAN LIFE

L. GOLDMAN, A.lLA, F.CA, Managing Director
TAYLOR, B.A, LL.B,, Secretary.

AMEr|C di'llft‘/ ”
&

79170 .
Sohd GCash InNCome@........oo coseneess $ 2,176,578.38
e Assets e riesnssssesssnenes 11,388,773.32
Continent Net Surplus.......oc.oo.cosesss 1,174,768.68
Payments to Policyholders 887,830.62
Insurance in Force.......... 43,391,236.00

For Information regarding desirable Agency openings write to the

HOME OFFICE : TORONTO

SUNLIFE
ASSURANCE
COMPANY of Hum.
CANADA

Write to Head Office, Montreal
for Leaflet entitled

ASSETS

INCOME

‘ 4 ’
‘Progressive and Prosperous”

ASSURANCE IN FORCE

AT 31st DECEMBER, 1910.
$38,164,790.37

SURPLUS over all Liabilities & Capital,
3& and 3 per cent. Standard
SURPLUS, GOVERNMENT STANDARD 5319921.18

3.952437.54

9,575,453.94

1910 . ; ‘ : .
. 143549,276.00

SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representstives for the
City of Montreal.

Chief Office for Canada :
164 St. James Street, Montreal

The Manufacturers Life

has a couple of especially
good chances for live
agency men at the pre-
sent time.

Communications treated confidentially.

Insurance in Force, over $61,000,000

Head Office:
TORONTO - - -~ CANADA

e Home Life Association.

OF CANADA

)
Incorporated by Special Act
of Dominion Parliament.

Capital $1,000,000
Agents Wanted in
Unrepresented Distriots

PazsiDENT
Hox. J. R. STRATTON \
l

MaRAGING DIRECTOR]
). K. McCUTCHRON

Hea® OFrece ‘

Home Life Bidg., Toront®

MFTROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets $313,988,334
Policies in forcc on Dec-

ember 3ist, 1910 . 11,288,054
In 1910 it tssved in Canada

Insurance for ———— $23,424,168
it has deposiled with the

Dominion Government,

exclusively for Cana-

dians over . $9,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York Clty.
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HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY, Esa.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.
VICE- PRESIDENTS:
w. D. MATTHEWS, Bsq.. FRED'K WYLD, Psq..
Grain Merchant, Vice-President Standard Bank of Canada.
Toronto. Toronto.
DIRECTORS:
g, B. OSLER. Bsq., M.P. HON. JAMES YOUNG, S. NORDHEIMER, Esq..
Toronto. alt, Toronto,
Messrs. Osler & Hammond. Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKI¥, Esa SIR WILLIAM WHYTE, JOHN McDONALD, Esas
President and General Manager Imperial ‘Canadian Pacific Ry. Toronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
OSEPH HENDERSON, Esa. CAWTHRA MULOCK, Esq.,
w. C. MACDONALD. Jos Vice-President " Director Imperial Bank, J. K HACDONALD.
Secretary and Actuary. Bank of Torento. Toronto. Managing Director.
AGENCY OROANIZATIONS
3. TOWER BOYD, Genersal Aupcrinlende-t of Agencies.
Eastern Canada Rranch Western Canada Branch West Indies Brlufh
A. . LAWSON, Supt. Maritime Provinces D. MeNONALD, Western Manager, winnipeg. H.R. TILLEY, Manage®, Ktn(nlon.jn-dn.
and Newfoundland Branches, Halifax. . NEWTON JORY, Supt. Western Canada,
ORO, W. PARKKR, Prov. Man.. St. John. Winnipeg. Great Britamn and Iveland Branch
J. 6. BRUNEAU, Prov Mau., Montreal Republic of Mexico Branch 1. H. SENIOR, General Manager, London

¥. W, GRERN, \llngef.uuiu.

ROYAL INSURANGE COMPANY LINITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholdeu for the past 45 years. Insurances in force over
$1 12,000,000, Assets over $46.000.000. Most §avoursble

terms to Agents. Address the Secretary, Royal Insurance

Company imited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLV——ABSOLUTE SECURITY 3
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager.

r

\

THE FEDERAL LIFE ASSURANCE COMPANY |

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE;‘QQ.:’O..M.‘Q

g P SRERE A AL ot
This old established Company hse several attractive agency
propositions to offer at the present time end to the right
men libersl contracts will be given.

Two large General Agencies in Ontario are now open.
Three Genersl Agencies in Saskatchewan vince.

Manager required for large city pranch in Ontario.

Apply @ DAVID DEXTER,
president and Managing Director.

Published by R. Wilson-Smith ot 160 8t. Jamee Stroot, Guardisn Building, Montreal.



