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the mi with the colours, ..less Germany releases 
l,er two your nen, whose terms expire from Septem- 
her 24th to September 27tk. Germ nay, os It* side, 
he* the bluest army la the Seld that It has eeer

a*d Is fraahly

TRIKES era enpenslve luzurles. Ia 
tlag the east of the Welsh 

It I* hard ta haow

i ,w- - -

or id esti
STRIKE, eelllery strike,

where ta step. It east the South Wales
Mlarrs' Federation *750,000 la strike pay. Bad the turaed eat for aatama maaeaeree,

- """ ““*• “• V"
Eaglaad has a big Seat on the east coast of Seat- 
laad. aad Is rashlag coal from Wales to ports la 
,he aorth la traeks labelled “Oa His Majesty's

COST

Misers' .
Soath Wales seal owners paid the Cambrian Com­
bine $1,400,000 Indemnity. The Co—ty of Glam­
organ paid $250,000 for police. The lose la output 
was $8.000,000, whlek lose was shared by the men la
leu of e**”0oT^0r^‘W,‘J^ht,e. the middlemen Rone of These things necessarily Imply that there

$860.000 In t. Imminent danger af Sghtlng. but they certainly 
lueolee Admiral Mahan’s Idea af war. Germany Is

dlreet coat of $203,-

OOO to
$400,000 in prolta, the ship-owners 
freights, the shop hoopers an amount Impassible to 
..«mate, aad no doaht, the ladlhoet leases of “1—o- 

iaealculable. Nobody seems 
substantial

not maintaining an army at a
aad a nary at a dlreet eost of 

that eaa he got
382,000 a year,
$110,638,700 simply far the fan 
out of the Antnma maaeaeree. Herr Bohol, the 

leader la the Kelehstag. is naturally mah­
out of the sltnatloa

coat hyetaadere" 
ta haws made any meaey er gained any 
adeaatago la retara far all this

were

waste.
Soelallet
lug the most capital he eaa 
and he predicts a greater nary bill than 
Socialists Interpret the Kaiser's Hamburg speech to 

and laad." The Verwarte, the 
that the speech Indisputably

; eeer. The
WHERE Is an uneasy feeling 
1 abroad that the , Kaiser’s

are crying “Peace, mean 
psaeo. when there Is ae peace" soelallstle organ, says

Tbe lew the l*htlng the better the business; mmu? • * w.Bid follow In her
« t ne In n campaign af aetual war the maneuver- highest point, so that a p aipeti

rhiah attain, a result wlth.nt Sghtlng. h, -rmlng, ^.’‘“a.tU.sf will »w
tie dlepeeltleae placing a superior force in a tien la arn. #B r,marh that It is

these which ...t least 1- bleed, hemp. meat.

“-■SHtïzîksï HriEBEtransferring her troops te varions and that Great Britain power

*___j |kl Praneo-Oerman frontier prac- ealetenee of the British **mp

=:■=?:Ltrtsrrr at jrsi 

^»r»:-r^^:»r, :u‘:.r».rs—*-••••■

WAR WITHOUT 
rlOHTIHG. “Arm en seaministers

I

resist.

years age a
victories are

war —d so are 
aaesteatatleasly

on the

I .
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linn that their securities hail depreciated so much that 
if there had liven a "run" on the institution they 

“Mony a mickle makes a mucklc" woujj |,ave been obliged to close their door- this
after paying 10 per cent, regularly for years I Luck 
ilv the actual position did not become known until 
all the rescue arrangements had been effected by liar- 
days; hut the incident fully explains the anxiety 
which has been felt for some time among hanking 

authorities here."

Prominent Topics.

the Scotchman. The Penn­
sylvania Railroad has issued an 

avlK.at to each of its employes to save the company ten 
cents a dav. If the 123.000 emi loves on the lines 
east of Pittsburgh and Uuffalo will act on the s„g- 

it would mean a saving of $12,300 a day, 01

Trn Cent, a Day. says

u
gV<l l« ill
more The retirement <>f Sir W il 

liant Whyte, vice-president of
than $4,000,000 a year.

Corn, wheat and cotton
all three subject' of glr william Whyte, the Canadian Pacific Railway, 

anxious speculation in
financial circles in the and his election to a scat on the directorate of the Can-

Tlte corn crop de|iends adian Pacific Railway marks the lieginning of what
ill lie a prolonged (icriod of greater

The Retirement of
ICrop Prospecte le the 

United States.

arc
in control of western lines

:

Cnitcd States just now.
ouath upon the weather for the next three "r f.n everyone ho|ics w .
week- Much of the corn, which was planted mu leismeand somewhat less res)»insihthty than haslieen 
i' in the milk stage and needs warm weather to ripen Sif William's lot for many years. Sir W illiam
iî The wheat is confessedly a failure to such an whytc is one
extent that hopes are expressed "that it may make righ,ly saill] bave been largely responsible for -he

in .)rice v\hat it lacks in «ptantity." ( If the l '» wonderful progress of the Canadian Pacific Railway
Slall.s were the only country with a surplus tlm jn ())e wcst amj „u that such development has meant

would he safe lotting. ) The cotton situation may {or the advancement of W estern Canada. And apart
|„. described as making up in hope what it lacks m (mm „,c ,)r„mi„ent role which he has played m the 
i-utli The CB'P will not he as big as was expected VVvsf |ljs carecr has been such as to lire the cn- 

poor as it iniglv* have been. tlutsiasm and stimulate the amhilion of every young
An official crop rc|K.rt issued n p-aliadiau.
Uerlin shows a had state of affairs 
in Prussia. The prolonged drouth 
has liven followed by a destructive 

mice, larvae and other crop destroy- 
of the smallest,

of those who, as has been

The automobile is of 
service to the pub­

lic apart from its effic­
iency as a 

Mr. Horace I)vLisser, vice-president of the l nited

Prue.t.w Crop 
rallarr.

The Automobile a. a 
Real E.tate Boomer.

si nne

f. m .1 killer.
plague of field
ers Potato and sugar beet crops

ha' given out and fodder crops are so 
that the farmers are getting rid of their cattle, 

of carrying them through the winter, 
in Prussia is rye and nearly as 

Reels are also

are
States Motor Company says:—

"Country and suburban land values have been 
given a bigger 'boost', by the development of the m 
t<.mobile than any other influence hitherto regard'd 

factor in real estate prices. The effect of die 
motor ear is as far reaching in this rcs|>cct 
municipal improvements in large cities. Since the 

ed valuation of taxable property is the basis ot 
in incorporated cities and villages, the auto 

carries actual money into the treasuries. It i' a 1» ' 
nounccd fact that many places formerly isolated werj 
making their owners land poor until the atiUn - me 

rec. 1 ; ppcared and brought them nearer the town or the 
•‘|t city. The hill top, which a few years ago «vas 

Vked upon as worth no more than the timber it 
yiel- i » or was useless as farming land owing t" 
unfavorable topographical characteristics, now can- 

, he bought for five times the earlier valuation 
The motor car has given such places exclusive ll" 

the barrier of altitude which 
- ideal

pasturage

seeing no hi ipe 
The principal crop 
much land is devoted to potatoes.

scale f >r sugar-making.
for horse-breeding and 

cattle for

:•> a
;i> .11 vHast

cultivHtc«l un a large 
Prussia is a great country

maritime province raise a great many a>sv»
the revenue
the English market.

A London correspondent
New York Journalof the 

„f Commerce throws an
British Benhtn* 
Sals»*» Scheme.

in-
:tercsting light U]xm a 

announced English banking amalgamation 
announced a few weeks ago," he says, that Bar­

clays Rank. Limited, had made arrangements to ab­
sorb the Stamford, Spalding X Boston Bank a pn.v- 

excellcnt record, which has paid 
dividends annually for nearly twenty

regarded as mutually tmn. 
... But it has since

cully
was

invial hank with ait
m |icr cent. has torn down

. 01 Id wear out n
; sjtes for country residences.

There was a time when any 
real estate business, without investing any 
’'.O' «1W «as m'^ary to l«uw ««.t » 
t' e tirst thing he «lues i" to uus an 
V .nit times the last thing he does it to pay for

This amalgamation horses and has given the ownerwasyears.
beneficial to the two interests 
transpired that the arrangement was 

scheme for the provincial bank.
Stanford, Spalding & Boston Bank s share- 

astonished the shareholders

actually a sal- 
At the meeting

null

vage
of the
holders the chairman .

financial community generally) by adimt-(and the
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continued this week ami the foreign creditors of Ger­
man houses have shown a disposition to withdraw 
funds from Berlin. The Germans have invested huge 
sums in South America, in Turkey, and in other 
places lately—much of the money representing Imrrow 
jugs. They arc, therefore, particularly vulnerable on 
the financial side, and there is no doubt that continued 

failures will ensue at Uer- 
, con- 

A nother

a be Chronicle
Banking, Insurance and finance

Published Every Friday

ARTHUR H. ROWLAND.
MiMr.

Established 1881.

R. WILSON-SMITH,
Proprietor.

liquidation with important
lin. if Germany's relations with foreign powers 
tinue in the present unsatisfactory 
serious cause of financial unsettlement there is found 
in the very bad crop failure this year. The agricub 
tural industry is in a had way ; and the poor results of 
this year's harvest arc the more distressing Ixcatt-e 
of the heavy taxation laid upon the people by the mil 
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and three months' hills, 3'* to 3' At Pans discounts 
in the ojien market are quoted -*'s, anil at Berlin they 
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and a large amount of speculation on capital borrowed quite conspicuously. A short while ago there was
from France and England. Close observers of Ger- said to be a Montreal pool, composed of well known 

conditions have l*en of the opinion that a set- | financiers, working for a quotation of 240. >•'
reached that mark hut it is not known whether tin s 
succeeded in divesting themselves of their load before 

Although the position of thi pool 
wax recog-

:

THE GENERAL FINANCIAL SITUATION.

J

1

been seen.

man
back was to 1* expected there in the natural 
of events. And of course the apprehensions excited 
by the threat of a war with England and France I the break came
would be calculated to precipitate this anticipated | formed the subject of questioning here 11

nired, of course, that the body of the celling can e 
One house there is credited with hav-

course

trouble and make it much worse than had been ex­
pected. The runs on German savings banks have from Berlin
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cites little or no complaint. On the present occasion 
the hanks have, it is said. accumulate,! hoardsj tjww 

|rv hank notes in or,1er that they might 
enough to meet the -Ivmaml for currency which anses 
in September. ( )n invasions latterly the shipment Of 
sundry notes h, the redemption centres has dw.mtied 
,0 very small Vro,„rtions and has threa ened V, cease 
altogether. It will he interesting to s.dv du re 
cords in order to discover the extent 
hoar,ling of sundry notes has been earned on. ak 
ing all the hanks, i, ,s seen that the ^
of other hanks on hand ha. been running ' same 
Inirher in the summer of • than m the . 
peld of h110. The following table -hows the com­
parison for all hanks:

Notks of m m n

about 60,000 sharesing been forced t>> throw over 
Needless to"say. if the exigencies of these foreign 
holders force them to make further forced sales at 
continued reductions there will be many investors m 
the Dominion ready to take advantage of the opi-nr
tunity.

Conditions in the principal money 
ada are unchanged. Call loans in Montreal and

The bank' are mm

markets in Van

Toronto are quoted 5 
well into the business of moving the Western wheat 
crop; and the «iterations arc apparently going for­
ward without undue friction. Of course the short 
age of hank note currency during Septendier will tie 
ee-sitate the institution of economics of one kind and 

The hanks in the Vnitcd States arc obliged

til <1 pc.

ij

I
Hanks on 11 and.

1910.
<6.439,882 <''.179.311

« 127.618 6.176.038
7,131.817 6.228.807
7.644.031 4.967.009
6.847.610 6,488.083
7 «22,049 6,839,633 
7.320.139 6.120,424
6,766.671 6.325.646
7.730.610 6,686,723
8,169.006 8.206.214
7,823,616 7,758,745
9,090,128 7,182.639

notes as at the ends

19«9.1911.
.Ian. 31............$7,0.i4.644

7,518,338another.
to practise these economies nearly every year. In 
less than three weeks the right to issue excess 
rency will inure, and the exercise by the hank- of 
this right should relieve the situation. However, as 
the excess issue is avowedly for the purpose of fa, il 
itating the crop movement, there seems to lie no 
good reason why the hanks should not Ik- allowed to 
commence issuing in excess of capital in the month 
,f September when the W estent wheat appears 

the market in heavy volume. Perhaps the law will 
he amended to that effect when Parliament finally 
takes up the matter of the renewal of the Hank Act.

Fell. 28..
Mar. 31.. .. 7,411316

.. 7.828,159 
8,082.99" 

.. 8.136,741

.. 9,341.633

, nr A|ir. 30 ..
May 31...
J one 20..
July 31...
Aug. 31 ■ •
Sept. 30..
Oct. 31 .. ■■
Nov. 80...........
l>e,-. 31... .

y,o. again, are well above the figures shown jo 
Vsually the high (aunt is reached on Ktobet 

tlst* when the greatest amount of notes are outstan, - 
mg’ Hut the sundry notes held on J'1 X 3 * '
exceed in amount the record f»r any Pre us date-
h will Ik- interesting next to present a i.iinparaiivc 
statement of the holdings of the individual hanks m 
,'rder to show which institutions have enlarged their 
holdings the most, 

llank.

mi
!

HOARDING SUNDRY BANK NOTES.

Some of the chartered banks have been complain­
ing that the scarcity of circulating medium has been 
aggravated by the action of a number of the hanks in | 
holding large quantities of notes of other hanks in 
their vaults instead of sending them in for redemp­
tion in the ordinary way. To show more clearly 
what is meant by these complaints we may say that 
when there is an ample margin of issue |xiwer avail­
able each bank will conduct its operations relating to 
>ther hanks' notes as follows: At all the branches the 

bank will pay its own notes exclusively over the 
counter. The receipts of other hanks' notes are sent 
in to the issuing hanks for redemption every day ,

branches

July 31.
1909.

<986.261
95,175
95,328

158.745
201.904
210,796
189,045
97,055

111,ne
358,004

43,158
300,823
388,663
369,732
472.210
216.522
3«6,300
136,735
216,900
415,284
301,563

78,720
30.516

111.750
91.463

July 31, 
1910.

Join- 30. 
1911.

July 31,

. .<1,294,438 «1.138,131 <1.227,902 
105,485 86.1 .0
100,353 96,857
376,985 174,690
408,101 349.219
233,710 237.295
209,260 169,950

95,940 100,085
197,590 175,135
419,550 377.979
118,156 86. .i.l.i
407.216 117.779
947,434 778,06.1
603.913 517.630
462.110 438,98.1
312.030 235,785
370,800 256,800
175,205 217.140
339,045 260,910
411,930 309,960
431,180 325,100
76,370 74,685
56,980 75.568

138,105 116.932
78,790 131.990

Mon I real...
N. Ilruiiswlvk. 103.410 

.. 138,655
313,077

Quebec. ..
Nova Scotia .
llrlllah................ 370,68a
Toronto •• 431,930
MoIsoim ■■
K. Townships . H7.2.iO
Nationale.. . - 240,64,.
Merchant! 49.1,.188
.Provinciale.
Union..................
Commerce.. •• 867,«zo
Koyal................ -fv,'-'.,

Hamilton............ 4 !*•.'
Standard . .. 4I*" UI!
Ilochetaga.. .. 2 ",14a
Ottawa................
Trader's .. .. m/Jlo 
Metropolitan . 'U7.40.,

at |xiints where the issuing hanks have 110 
these sundry notes are forwarded as quickly as |»>-- 
sihle to the redemption ventres, Montreal, Toronto. 
Winnipeg. Halifax, Vancouver. and presented for pay 
ment there to the issuing hanks or their agents. In 
this way the note issues of each hank come hack to 
it in a steady stream. At all the big redemption 
points a large amount of its own notes are received 

day from the other banks through the clearing

nar-
every
house. .

Then,-as the general margin of issue power . .
rows, the stream of incoming notes becomes thinner. Xor crown .. I*».**1*
A number of the banks, the circulations of which are st.-Hltm .. *MS
close to tile authorized limits, will follow the pohv> | 
at the branches of re-paying over the counter the sun 
dry bank notes which are taken in. t hey cease send 
ing parcels of sundry notes to the redemption centres 
and the amount of bank notes passing through he 
clearing house at tliose centres diminishes materia >. ( •
This phenomenon occurs from time to time ami ex-

$9,341,633 «S.I36.74I

26,080 ... •
74,365

Union of Halifax.............
U. Empire.. ..
HI. Stephen 
Farmer!..

585
18,815" " " 7............. 17,040

$9,34*1.633 «8.136.741 $7.32«,239 <6,120,424
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The Sterling Bank The Royal Trust Co.
for er. jAMca er., Montreal

CAPITAL FULLY FAID • II.MMM 
■UEtVI FUN»

OF CANADA. 
AGENCIES THROUGHOUT CANADA.
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MAN or MNTOOSt

Will Nee. LORO STRA1HCONA ft MOUNT ROYAL, O.C.M.Q. 
PRESIDENT.

Sir EDWARD CLOUSTON. Dart, 
VICE-PRESIDENT.Montreal Office, 157 St James Si. me MsfTauw All A* C. *. Honni H. V. Mill 

e. 1. *»#oe Sie W.c. Macdosalb uatid Me
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SAFETY DEFONT VAULTS •

Hank of Montreal
ImlkHme.

BOITM
rbicb

1he Standard Loan Co. V E C.V.O.

We offer for sale debenture» bee ring letereat at FIVE per cent 
pei annum pavaUle half Yearly Tkeae de be. lore, offer aa ab* 
•«•Intely safe ead pioAUbfe iawnimeai aa ?ke pwrekaeere have for
eecwrtlY the entire aaeete of the eeBBpaoy.

CsrIIsI its larplii ftlMtl 
Tsui Assets

109 St. James St., Montreal
W.1

Preaident : J. A. EiMMIIIB.
Vice Presidents w. B. Iunnicb, Toronto. 1. M. MacLean, 

Head lllllcei Car. Adelaide end Victoria Streets . TOIffMf1
British American Bank 

Note Co., Limited.
HE AO OFFICEl

Wellington Street, OTTA WA, Canada.

M .Man sM <*apl.t. iffNs.su 1st tbs prod «el Iw ud 
pratset Iso italnl c»i»tert«t1ln< at URIROTIS, BONDS, CHECK
cumnura, fmtaci m riteiuk itarpi hr hi 
BMts el I RMStiry tiIm.

The Trust and Loan Co.
or CAMADA

$13,0*9,066
14,000,000

2,070,000
1,370,331

310,333
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r.ld-up Capital, . . .
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30 3t. Jmmea Street, Momtreml

LONDON, NEW TONN, NOSTON
mi ritw Hub lubugu

Breech ONIceei
0 Bleary Street, • Montreal 
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$500.000.00CAPITAL 

UNDIVIDED PROFITS 158.40345
GOOD LIFE INSURANCE AGENTS

WILL
llii. Company with it» large resource» and represent - 

ative Jirrctoratr offer» rfficirnt servie* (or the transection 
of all Trust Company business.

DIRECTORS
N. S. Hell, Fmiital H. Carry 
bett. Archer, Vic-Fm. H»a. R. Raadaraad 
W. N. Aitkea 
I. E. AIM 
A. J. Drew», R.C.
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EVENTUALLY
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For particulars apply Imperial Bub 
Chambers, RM St. dames St., or IS 
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AH,l 61» WtVKNl'Ii.
1D10.

$«.Mli> 1162 
1,532.296 

60(1,0110 
l.oU.ù.il 

«69.41»

This table shows that the increases have been gen- | 
vrai in character. It has been obligatory upon the 
banks earning large grain and milling accounts to 
provide in advance currency for counter puq.i'es 
And it is not exactly clear that they are to be blamed 
for accuuuiUiting a nuwliTalc amount of other I tank' 
notes as a reserve. 1 hey |*ay for these notes in cash 
nr its equivalent and unite probably they consider 
that it is nolBody's business if they hold them in their 
vaults for a while instead of sending then in at • 
for redemiition.

1911.
$7.947,420

1.618,097
700.000
746.7*7
715,130

Custom»..................
Excise
Post Office.................
Public Works.. 
Miscellaneous

$11.727 444..................... $10,174,930
nvK months' hkvenve.

1910.ssr- ; -assu“t . 2.975.0W
Public Works *i«S*
Miscellaneous 2,302,0. H

Totals
¥

1911.
$31.481.50* 

7.108.240 
3,250,000 
1.;:,6.744 
2.140.121* *

the government s revenue. $52,036.616.. $45.630.370Totals. . •
The favorable character of the revenue returns 

shows no sign of change. For the month of August, 
the total revenue aggiegated $u.7-7444. mi advance 
.,f $1,553,514 or 15 -9' |K-r cent. u|»m the revenue of 
$10.174,950 collected in August, 1910. ("If these 

the customs' revenue reached $7,<147,420 
against $(1,5(81,(812. an increase of $1.31*1,758 "(" 21.14

* *
FORGERY BONDS A BAD BISB. 

of National Surety Company nr*rs
Bonk Teller».—Forger Basing Oporatleus

morePresides*
rare by 
la Csssds.

1'resident Joyce, of the National Surety Company, 
the only company at present issuing to hanks m the 
l nited Slates binds guaranteeing again,1 loss Uy 
forged cheques, lias jn-t issued an interesting state 
ment apropos of some recent losses, lie says3 

•‘During the last three months the National burilx 
Companv has paid four claims to hanks m New York 
citv on account of forged cheques, such cheques being 
first certified by the hank and later dels .sited m an 
other bank, from which latter hank the forger secured 
tiio cibh,"These losses were all due to the gross negligence 

the part of the teller of the hank in certifying such 
,,f which were not on the regular form

ami .unis

per vent.
For the five months of the fiscal year ending with 

,\ngu-1 31, there was a gain in revenue over the cor- 
res|«Hiding |ieriod of the last fiscal year equal to allow 
i i pc The actual figures are, five months' 
line, 1911. .$5231311.I1K1 ; live mouths revenue. 1910, 
$45.830.370; increase in 1911. $ 1,206,246. Similarly the 
gain in 1 ustoms'collections for the live months as equal 
to 1 (1.(12 p.c. in comparison with the sar.e period of 

collections for the live months showing at $34,- 
an increase of $43)15.(8)8

rex c

Him,
481,508 against $29,5./),410,

Expenditure on account of the consolidated fund 
is somewhat above last year's figures. August s 
cx|ieiiditurc of $(>,523.944 contrasts with $5,501.030 
in August, 1910, while the five months' ex|ienditiire 
is al»nit $_•.<*»).(88) higher this year $29,52(1/13' 
against $27.54(1,017. Capital expenditure in August 
was S4.338.359 against S3.3H4.113 in 1910. but for 
the live months it is lower, living $83)83,158 in 
1911 against $9,1(11,451 in 191°.

Following are summary tables of the revenue and 
monthly statement of debt :—

oil
cheques, some 
of cheque used by die customer, in some instances a 
rulilier stamp being used when in fail the customer 
never used a rubber stamp, and in each instance a 
cheque was used which was hut an ordinary hank 
cheque—not the form or color of the cheque used by
the customer of the hank.

the loss was $5,012.50, drawn Oil"In one case 
a trust company ; another of $5,000. drawn on one 
of the largest banks n the city, and two others, 011c ol 
$800 and one of $775, drawn on other banks m the 

a 1 omits were first secured and 
realizes that lie can easily

IISI MMAkY lll; I'l III.IC DEBT. city. The two 
the forger evidently

large sums in this way.
Fliis forger evidently bases bis opérât» 

ada, for in the tw-> large cases he went to ( anada with 
the certified cheques and obtained the funds, (me 
puzzling feature is how the forger ascertains the 
names of the customers of I «inks having large ImI- 
ances, and in one instance he came within two of the 
serial manlier of the cheque.

"We urge that tellers he requested not to certily 
anv cheques of customers w ithout thorough mvestiga 
tj,,n being first made. A continuation of Iheir fail 
ure to investigate die correctness of the signature on 
clieques presented for certification will result m fur 
ther heavy losses and will necessitate the present rates 
for forgerv b nids I icing at least quadrupled.

* *
We understand that arrangements have been made 

for the disposal of the Montreal High School site on 
feet and Metcalfe Streets to a Wiimqxg man. I lie site 
will in it be available, however, for at least two years. 
The price is said t . he $15 a foot or in the neighbour­
hood of $1,300,000.

sma
IV >wI IAIHI.11

1911.1910. secure >ns in Can-Kuiuhd Debt
PayabJv in t’amiia.. 

do in London 
hank Olr«illation UmI million

Fund.* .. ...................................

$ 4,861.571 
26:1.121.430

$ 4.898.711
.. .. 260,240.237

4 *. 11 7
99.308.94'»
57.503.531

9.721.312
11.920/.K2

4 315,619 
. . 9». 107.362Pom In Ion Notes .

Savings Banks, ( P. O ft Govt.).. 57.259,226
Trust FumU.......................................... 9,321.052

... 11.920.582Province Accounts.
Mlscellam ous and Hanking Ac-

26 621.161. .. 34.U79.U34vounta .

Total Gros* Debt................. $472 141.823 $477.700.369
ASSETS.

In veal jin uia
Sinking Funds
Other Investment»..................

Province Accounts........................
Miscellaneous ami Hanking Ac­

count*............................................

$ 15.197,781 $ 11.627.697
26.661.851 28.776.851

2 296.429 2 296.429

100.640,210 108 «83.099

$141.796.271 $151.384.076Total Assets

T»“‘ Xe\oDm1iiïyAU,U" 'SiïiïŒdo
8*5,134U70.1MDecrease of Debt
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the Canadian business of the Yorkshire Company 
will make a large and substantial advance. Already, 
although the Company has been located in this field 
under five years, it has attained important propor­
tions under the efficient direction of Mr. 1*. M. \\ ick- 
ham, the Canadian manager. The Company has also 
the advantages of the services of an 
adian directorate, which includes Hon. C. J. Doherty, 
Mr. V.. M. llosworth, Mr. Alphonse Racine and Mr. 
Alex. L. Mac Laurin. During 1910, the York- 
shire received in lire premiums in Canada $-’37,5^- 
and paid out for losses, $146,455, the percentage of 
losses incurred to premiums received being <• 1 -<»4 l’ °- 
During the four years iijoy-to inclusive, the . mount 
received in premiums was $767,420 and the : 'omit 
paid out in losses, $354,199, giving a ratio of losses

In addition

THE YORKSHIRE INSURANCE COMPANY, 
LIMITED.

Among llritish insurance institutions, the York­
shire Insurance Company, Limited, of York, England, 
has long occupied an honoured position. Established 
in iK„>4, its successive managements have pursued the 
single j ml icy of a careful conservatism, and while this 
conservatism has in recent years been tcinjiered with 
greater enterprise than had jierhaps previously mark 
ed the company, vet development has always taken a 

,ndary place to stability. The Yorkshire has elected 
le go forward at quite a moderate rate of sjiccd —a 

that has made its progress the more cer-

influentia! Can-

wist- course
lain and permanent.

It was in January, 190", that the Yorkshire Insur- 
C0111 pan) entered the Canadian field and it may 

be counted a matter for congratulation that thus com- 
its Canadian history, the 

desirable to sttpple- 
Canadian investments and to accoin-

Doininion

ance
paid to premiums received of 46.15 p.c. 
to its fire business, the Yorkshire also transacts in 
Canada live stock insurance, it having been the first

paratively early in 
Company has found it

■
company licensed by the Dominion Government to 

this branch of insurance in Canada. The
IIment its 

oilate its growing business in the 
hv the erection of a new building tipm St. James 
Street. Montreal, for the purjtoses of a Canadian 
Head Office. The photographic reproduction of the 

building, which accompanies this issue, will in­

carry on
premium income produced by this branch last year 

approximately $50,000, and $30,000 was paid inwas
claims.

As shown by the report and balance sheet for the 
calendar year, 1910, the assets of the company reached, 

December 31 last, almost $15,000,000. Includ-

IlCW
form our readers of the substantial character of the 
addition which has been made by the Yorkshire to the 
« .dice buildings of the financial quarter of Montreal. 
Located in the heart of the business district of the 
metropolis of the Dominion, near the intersection of 
St. Francois Xavier with St. J «lines Street, the 
building stands U|m»ii a lot having a front,age of 33 
feet and depth of (*# feet. Designed by Messrs. Saxe 
and Archibald, of Montreal, the Yorkshire Building 
has been erected on the most modern lines. Of ten

.

as at
ing the reserve against unexpired risks, the general

nf theand the profit balance, the resourcesreserve
fire department were at the date named little short 
of $j.51x1,000. For several successive years the 
Yorkshire's fire operations have been very successful 
and last year was distinctly a favorable 
enlarged premium income of $1,450,000, the losses 
paid were $(154,51*), giving a diminished proportion 
of losses to premiums of 45.2 per cent. Such 
results show a care in underwriting, upon which 
pdicyholders of the Yorkshire, equally with those 
who arc proprietors of the undertaking, can congrat­
ulate themselves. Mr. James Hamilton, the York­
shire's general manager, is well-known in Canadian 
insurance circles, lie having paid several visits to the

new

one. t )n an

storeys almve the side-walk, the building reaches in 
height the limit allowed by the Montreal building reg­
ulations, viz : 130 feet front the sidewalk to the cor- 
11 ice. The construction is a steel frame, with floors 
of reinforced concrete, all the constructional members 
living fire-proofed, while the frontage exterior i~ of 
Indiana limestone. The interior has been planned 
with the intention of letting one floor to each tenant, 
the ground floor, a~ has liven already announced, being 
occupied by the Hank of New Brunswick's new 
Montreal branch. The Canadian business of the 
Yorkshire itself is accommodated on the first and 
second tbsirs, which have been conveniently and 
handsomely fitted up for the transaction of business. 
Tin building, in fact, is conveniently appointed 
throughout. Healing is supplied from the Central 
Station of the Montreal Light Heat & l'ower Com­
pany and a svstem of ventilation has liven installed 
all through the building A high sjieed elevator, 
having a velocity of 400 feet jier minute, is also in 
use, the machinery of operation living located at the 
top of the building.

Thus conveniently housed, it is to be expected that

I lominion.

> 4»

The opinion is general among thinking men that 
fundamental conditions have undergone a very mark­
ed betterment, and that the drastic liquidation in 
all branches of business during the past year, has 
brought almut an improved and stronger situation. 
Conservatism has replaced unwarranted expansion, 
commodity values are on a more normal level, money 
remains cheap and abundant, and business and 
financial interests await only the impetus arising from 
a settlement of existing difficulties to again proceed 
along the lines of development and progress on a 
saner and more conservative basis.—Stiencer Trask 
Si Co., New York.

I
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| and for computing reserves, lu disregard me ...- 
tality table, which is the basis ut the business. 1» ■ 
serious matter, and that i< what » really dm.,;

applicant whose age is fifty is given a rate -r •«£ 
forty-nine. It will he argued that tins >s offset by 
the fact that the insured pays lor "''llra “ 
be does not get and by losses to him m othçr wa\s. 
l'n some' cases that might be selected possibly Uns 
vü-w would be correct, but to make ,t of value and 
controlling it would be necessary to show that in no 

would there be a gain by the dating back_of the 
policy, which cannot be demonstrated universally.

DATING OF LIFE POLICIES.

Massachusetts Couiluloitr Criticise! the American 
Practice of Dating Baek in Orier to Meet Com- 
petition—He Contends that It does Violence to the 
Mortality Table—Suggests that Uniformity of 
Prset’ce ii Necessary*

an

In his 1:ewly-issueil annual report, insurance Com­
missioner Frank Ii. Hardison, of Massachusetts, 
discusses the question and the evils which arise 
therefrom, of the dating back of life insurance poli­
ces, in order to meet competition. Mr. Hardison
writes :— Unh'ormity uE

“One disturbing element in the life insurance
situation is the lack of a uniform rule for the dating The commissioner then sll,"",ar.'ffVi, France com- 
of policies. One company refuses to date a policy this subject of the pre-idcnts of all lift .. .
hack of the .lav the application was actually signed : ,,anjes authorised to transact ‘ Ilies
Another will adopt any date asked for by the apph- selts, and he proceeds Hieonly 1 •

An agent of the former company, after the (act, that arc not interfered with aml-oan 
expenditure of much time and effort gets a per*» ;lpplv a uniform rule wherever they o|h.m* . an
to the point of placing his name on 'the dotted line, companion which refuse to date a l’" 0 '
then an agent of the second company, upon hearing actual day of the application. N.> '•»« 1 . ,
somehow that the person referred to is considering „,jssioner’s ruling appears to in er 1 r> " l(l
the"matter of insuring his life, step, in and makes Thc cumpanies, however, wnch gwe.a^opt.imm
a proposition to the prospect to take a policy m he tlle applicant run up again.A ^ ,hs and
company lie represents, offering to date back the States to dating hack more than six rM)U
policy to give the prospect thc lower rate for a against Commissioners rulingsim ot j; .^ lion ;s
younger age. The second agent gets the application js tha, ,,, one State the pol > both ^
Xaturallv thc agent who worked upon the case and SUprcmc; in another it is . . ntlitv'
brought 'the man into the frame of mind where he ..^ion; in another by . f
was ready to sign an application does not relish the ,hat the policy must not be ‘fated bask t iherc
interference of the second agent with a proposition applicant advantage of 8.y°^'„*fr,is of such com-
that the company represented by the hrst agent fears js no uniformity shown by the tj,ey be
is discriminatory, and, therefore, refuses to permit panies jn respect to this ms' 1 •1 l XpVCte,l. 
t„ be offered by its agents. The agent first working |nu,ual companies where , 'lirc on
up the ease is generally willing to meet competition -That there should be tjnif«w™ y ( { },u. Massa.
and an argument along lines of legitimate rivalr>, a. ,,ie parl nf companies t'u ( ,|y mallv
he terms it, but when his competitor for applications husetts commissioner, ml nn"t
steps in with an offer that he cannot meet because ()ther$ Thc adoption of a uniform ntk 
his company has stricter ideas as to what the aw. |>nly rcnmvc a bone °V"n,f r àgents to importune
require or equity calls for and carries off he ap| am, removc the occasion for ■£«; of
cation for that reason only and Se,s their companies to break «ver « ^ ^ ,hv
commission he did little to earn, the original agent ^ woul(1 he for the k • s while
in the case cannot be blamed if lie makes an uproar ^ intcrcsts 0f the life insl'ra"‘C ' „ „le proposi-
Complaints arising from situations of this character man who wants insurance may 1 ,han he
occasionally come to this office, hut mor,= freq ent y ^ Rivcs him 8 rate a an ag >< -ng
go to the offices of those companies which refuse t . knQWS hc has attained, st I h.srts^j |Jnes
allow thc dating back of a policy to give 11 where thc methods arc s Kroum| that it is
cant the premium for a younger age..........  what another refuses o do on 1 , k,esscnc,,. | f no

Moktautv Table. | in violation of law must * ^ ^lies on tl,is im-
agreement is reached y ,.stablislicd by statute,
portant matter a rule States. That
uniform as far as Vrai ^ vy to be given a date...... ruleshouVlnn,pem 't M^y.‘atillnRtbervf„r
the^belle^of1 the ^Massachusetts commissioner."

* >

ease

Practice. Wan run.

cant.

Doing Violence to tiie
"Some companies hold that inasmuch as they offer 

to allow each applicant to select the date his pohey 
is to bear, there can be no discrimination, even if o e 
nerson gets a premium for a younger age than 
lus ready attained while another does not. Sud

“ -1 srstttîr nrrn l. i r -*
isthat

result ofas a

I.U3THE CHRONICLESeptember 15, 19U.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office, Guardian Building, MONTREAL

H M. LAMBERT, Manager. 
BERTRAM E. HARDS,

CANADIAN TRUSTEES I
W. M. Ramsay, (Chairman)

(Deputy Chairman) 
R. WINon-Smlth.

Assistant Manager.Mon. A. DesJardins, 
J, O. Gravel,

1630
9

Liverpool 
London

\\ V% mm
w

Heed Office : III Si. Jemes Street. Monlreel. .
DIRECTORS 1

Willi— H.r. a-ti.nl S«ra.r||.

tRRAOA MRNIR. *RS«n«. ««"«*1.

o... ^AÿSwl-kjÿ8Sgrsm.
SI. AUeaeir. I—».'.. M CS...IU. Em.

The Northern Assurance Co. Limitedm &lm “Strong as the Strongest”
HUD OmCE FOR CANADA, 

88 NOTRE DAME STREET WEST 
MONTRUL

INCOME AND FUNDS 1910
$37,«85,660 

18,600,000
. . >31,835,660

Accumulated Fends, 
Uncalled Capital

Total
R. E. MQIERLY, 8i,t. el A|mlw.

•A ROBERT W. TYRE, Manager.

ACCIDENTMARINELIFEFIRE ______ ________

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG. $14,7 WO !»•

#3,It #0,000 
36.000.000 
111000,000 

1,187,660
tU M It. aw Street.

■6RT11AL

iIICapital Fully Bubacrlbad 
Ufa Fund and Special Truat Funde « »
Total Annual Income exeeede « I 
Total Assets exceed
Deposit with Dominion Government i

Head Office Canadian Branch : Coirevclll Union Building,
Applications lor Agencies solicited to eorepreoested dtetrictai 

W. 6. JOrLino, »upt. of ApentAm.

I
I
f
I1ItI

I

J9 McGREGOR, Manager.
Canadian Branch.
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Affairs In London
(Exclusive Correspondence of The Chronicle.)

. w In Throgmorton Strrrt—Waiting
A . sTr Wim.m Ram.a,. Warnlng-LUb,,.,,

on Share Carton. Muddle In In.nrancr Cav.

THE ENTERPRISING GRESHAM.

(From the Insurance Observer, London.)

From what appears in another place it will he 
that the Gresha”1 Life Assurance Society has now 
completed all a, rangements for entering the vast

business, ami has

seen

Throughout tl e week men off ami on the Stock 
Pxclrmire have been going alxuit with the glooimes fxpSms on their face?. Throgmorton Street ap- 
uvirs i„ have smhlenlv become possessed of nerve 
m'd evervone was whispering the name of some pr- - 

ent firm who was faced with big differences on 
Americanrails or who was a big hull when the slump 

in Home Railways, etc. Even when the settle­
ment passed off without any failures being 
vtd, 1 understand that many Bank parlors in the city 
were crowded with brokers' clerks anxious to know 
whether certain firms' cheques hail been Geared, 
explanation of the nervous condition may P'oh.i > 
lie traced to a very simple and yet quite human 
cause. August and September arc ‘he mouths when 
the principals of most firms take their holiday 
Probably nine out of every ten of the principals or 
Responsible managers of the firms were away < 
holiday It is only natural that the sulxirduutcs 111 
charge in many cases suffered from excessive and 
quite unnecessary anxiety. Had they thought for a 
moment they would have known that the business of 
the past account has been so small that it was prat 
tit-ally imixissihlc that any large differences could re­
quire to lie met. It is probable that one or two firms 
may have been helped over, hut is there an account 
when this does not happen?

Canadian field for life assurance 
appointed Mr. Archibald R. Howell as its manager, 
with headquarters at Montreal. This announcement 
will occasion no surprise here. The enterprise of the 
Gresham management is proverbial, l as again and 
again been shown by wise and most successful de­
velopments, and Canada presents a particularly tempt­
ing opportunity for a further display of this widely 
recognised characteristic. To a highly progressive 
management the desire to take a hand ill the further 
development of the Dominion must have been irre­
sistible. Canadians are our own kinsmen ; life assur­
ance, and, indeed, all insurance business, is carried 
on under enlightened laws, and the prospect for es­
tablishing valuable connections is practically unlnin-

came amiouu-

tcd.
Very few persons here have as yet realised the ex- 

of the opportunities for transacting insurance 
business which are to be found in that gigantic Dom­
inion. Great towns grow up as if by magic, and it is 
probable that twenty years hence Canada will p> 
a imputation of something like twenty million inhabi­
tants. The truly startling growth of Calgary, which 
lies midway between Winnipeg and the Pacific, is — 
instance in point. Less than a dozen years ago there 
was a scattered and sparsely populated mining vil­
lage known by that name ; now there is a compact and 
opulent city, with a population in exccsi of sixty 
thousand souls. So it is everywhere in this surpris­
ing country. The hamlet of to-day is an important 
town a few years hence. When facts arc as we 
state, it is not astonishing to find the managements of 
British offices anxious to enter such a promising field.

In the case of the Gresham success is practically 
assured. Not one of our home life offices is better 
known by name in Canada, and the number of its 
friends there is countless. Furthermore, the com­
pany is held in the highest repute, and it will have 
the services of a manager of great and most success-

are therefore in it'

lent

ssess

an

Wastixv. Assets.

Sir William Ramsay, the prominent scientist, threw 
a bombshell, to sjieak metaphorically, into (be fire­
place of every suburban householder 111 the course ot 
his Presidential address to the British Association, 
lie says we arc wasting our coal resources and that 
at our present rate of consumption there will be no 
coal left in tins country in i/5 years, a mere span m 
the lifetime of nations. The statement, backed as t 
is by all the might and authority of a great scientis , 
has caused something like alarm. Sir W illiam R. - 
sav suggests that we should approve legislation fixing 
a limit to the amount of coal it is permissible to burn, 
but many critics scorn the idea of the next few gen­
erations of scientists living unable to discover 

other form of energy to take the place of coal.
of science to tight ibis out among

ful cxjieriencc. All the chances 
favour, and the probabilities arc that a few years on 
the Canadian premium income of the company will 
be very considerable. In this context it may lie 
worth while to notice one or two well-known facts 
the business obtained in the Dominion is invariably 
of a high quality, and consequently profitable. I aken 

whole the country is exceptionally healthy, and 
the death rate is lower than amongst European i*>pu- 
lations. It must further lie remembered that the 
Gresham, possessing great wealth, will lie able to se­
cure its full share of the very best risks. Remuner­
ative connections arc therefore certain to lie formed, 
and it is probable that the present extension will ulti­
mately prove the wisest of all extensions that have 
so far been made. Incidentally, it may lie men­
tioned that the Gresham’s plans in Canada do not 
stop at life assurance. By means of its auxiliary- 
company, the Gresham Fire and Accident Insurance 
Society, Ltd., it will presently o|ien a fire branch in 
the Dominion, and we may venture to surmise that 
casualty business will also eventually be undertaken.

some
Leaving the men ,themselves, tjic investor may profitably reflect upon 
Sir William Ramsay's warning, because it directs .1 
strong light utxin the investment of capital secured 
upon wasting assets. The yield from investment- ,,, 
collieries, at least in this country, is only from live 
to six per cent, and so much have mvestors come to 
rely upon the permanence of our coal areas that 
have overlooked the wasting character of the -c 
curitv Each vear the assets dimmish 111 value, and 

few (if anv) companies write oil the capita out 
of profits it becames necessary for investors to do so 
for themselves out of their profits.

as a

Lt AtttT.lTV ox Sit ARES.

The investor very often overlooks the fact that on 
shares in an English' limited liability company the hah-

!?
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THE BRITISH AMERICA 
ASSURANCE COMPANY

intending assbbebs
m THREE MINUTES ” LeafletShould read the

of the

PHOENIX ASSURANCE C»., L'wiM.
OV LONDON, ENGLAND (Founded 1782) 

Conies of this and full information regarding 
the Company’s system, Us equitable principles 
and liberal policies, may be obtained at the H.ad

10 ST. FBANCOIS-XAVIEB STREET. MONTREAL
The Company offers to .he Public every advantage which

life assurance
favourable conditions is capable of 

affording:

At th. BONUS DIVISION 1er the five ye.reendi.g
31“ DECE*5f*iKMlAliDrrU>S of IMper SI,000 waa 

declared on all classe, of FulVltonua Policies.

taas&iv.ft.'. tjeojaagnarg
R^SETJK ArShArir'» —
as cabling isilide*-

ISMUeergeralrd :

HEAD OFFICE: TORONTO
ProgressiveReliable

. i 1,400,000.00 
2,016,670.59 

34,470,505.91

Old
Capital,
Assets,
Losses paid since organization

conducted under llie mostniHKCioRSt
ft i UKM. Ike-imHm
SskSv,
fSifWSïKA
K. R. WOUI»

MK1KLE. Managing 1‘lreetor

ri ss* K,,,"KK'M’’
Sai?KCUM’
î,rXi,A»H.Kr,.xn

(1) A

y. H. SIM*. Secrete,»
W, n 11 riser. “e’**"

EVANS ft JOHNSON, Générât A|«t«

26 St. Sacrament Street :

Joint
ManagersH. B. F. Binghem. R. MecD. Peter..».

Life Superintendent. J. B. Patmraon.: MONTREAL Agents Wanted

Established 1864.Norwich Union
FIRE OFFICE. Hew York Underwriters

Agency.
agents WANTED

Head Office tar Canada 

~îrîuâî b! LAIDLAW, Manager- 
MeeEWER, Seperlntendeat at Maatral.

. $18,910,80SPolicies secured hy Aeaete

TORONTO. provincial agents.
1*0. WM. Mot SOM

Montreal gue 
WBliK » CAUSIN.

Si John M l 
HA8fA

'“-““So.i. 

AL”;:,..!e.v!ie. lV,.i.Chérie"

JOHN
T. D. MCHMieOll. s,,l. 1er c..»di, TORONTO.

V UNION
ran iiiiimm cmrwn. u«hh

LONDON MUTUAL
FireHead Office t PARIS, France.

Established !•*•
ESTABLISHED 1859

$1.000.000.00
4,651340 00

Capital fall» wkwrikd

Canadien Branch i 
DAME ST. WEST, MONTREAL

TORONTOHEAD OFFICE
dee», reeaenelhle. pr.grm.lve. yet 

Compeny. which prelect, 
but Ile repreeenle-

duel e deed, 
ceneervelive Home 
not only He policyholder., 
live, ee well.•4 NOTRE D. WEISM1LLER, 

President and Managing ^Manager too Canada i Director
MAURICE FERRAND.
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a setsafter the shares Ime ^ Provincjaj Insurance
been registered. .1,1C , • j.u„ shares of the Em- Fraudulent
Corporation acquired . The consider- Brother

s=r~

............."""...........

The Labouk Disputes. plaintiff claims from the d*^a^Vuv,U>v defendant
There have lieen no nexv issues of capital during jn vinuc of an insurame ^>1 < { N)j<< porothee

the past week as the labour disputes absorb public a - dated January ). V|i<lv|. tiu. terms of the
.niLn whilst the French and German negotiations 1)u]>crc, plaintiff s sisttr. uai premium of

land in the way of the settlement of any ))olicy, in cons.deraUon ^;d . ^ _■ ^\<( .- years,
issues for some time. $1140°* PaXal) e n ‘ , ‘ mv ♦.» the assured <*r to

Lonposer. thc company undertake to iniy^ ^ J;im,ary
the plantiff, ù,e testamentary cxecu-

..... ..

n fCiiJi'Ur t*c ~1
insurance policy "a ma(tc on behalf of the
fraudulent representations mal w,]ivh rr.
said Dorothee Du'^ ,,lat Dorotlue Dni>ere m 
presentations are material, I ^ ,lie(1iva1 exa n- 
answer to questions V»1 to tha, 0„e of her bro-
iner on January i°. "P> 1'• , moreover
thers .lied from J^qious ,,ad died

tjs s,

from consumption. tr.„„liilentlv represented or
that such facts had been <aj|1 insurance pol
concealed by Dorothee ! ! j( urRes that the m
icy would not have bee • { , representations
surance is null by reason f » issued on the
and that plaintiff had tin own advan
life of his sister Dorothee D«I*rto 
tage and in order to use . =vs <- >Mat Ma,
guarantee his own indebtedness towar, (f m ;iml
lette & Co., and in order to 1 their favor,
by a transfer of thc insurance hinvvli ,,aid
The company also urges that 1 |>1aintiff i,;i<| no in 
the premiums on the i*dicy. , l that Dorothee

Ccaat BrrttiUme
Obtain Lite Policy:

for HU Own 
Furor of

Representation. to 

Insure, litre. 
Interesting

of Rrl.tire.
Judgment tu

are likely to s 
large new i,
lxmdon, E.C., September 2, 1911.

> >
accountants and stock

WATERING.
CHARTERED

forth the 
andAt the annual convention, held in Montreal, of the 

Dominion Association of Chartered Accountants as 
Friday, there was sharp criticism of methods wine 
have lately become prominent 111 regard to the making 
of mergers. A paper on the subject was read by Mr. 
1. W. Johnston, a member of the Ontario legisla «
J strongly condemned the practice of including a 
large amount of watered stock in the caintabsation 
of new companies, and similar views were 1 
by other accountants who were present.

It was decided that tins question should Ik ■ '
up by a committee during the next twelve month , 
with the idea of having a report prepared which 
might ultimately lead to legislation.

> J*
CHINA MUTUAL LIFE INSURANCE 

COMPANY. LIMITED.

who

THE

According to the thirteenth annual report of the 
China Mutual Life Insurance Company, for the \ta 
ending March 31 last, policies were issued for $5,- 
186,195, the total income was $t,93|.°35, 
crease of $147,755 over the previous year, interest r 
ceipts were $298,240 and the total assets anxiun edm 
SUnVUtiS. The assurance in force was $'<)./*5./2°- 
Mr I A. Wattic, the managing director of the C jna 
Mutual was formerly connected with the Sun Life, 
and Ws many friends in Montreal and elsewhere will 
Î* gratified to know that the Far Eastern company, 
of which he is the guiding spirit, is making so subs 

tantial progress.

A System to Concf.ai. tiu 
Aim deciding agùnsl i’1'"7 .'h. ' v'i'li’Vit

tfssinsrftass.— ' ■
Croo reports for last eek received by the Depart­

ment of tltt Interior at Ottawa, say that the total es­
timated yield of wheat as revised from latest re­
ports is \78,000,000 bushels; oats, 228.000,000 hush- 
eh barley, 33,000,000 bushels ; flax, 8,000,000 bud - 
els The Average grade will be about No. 2 north­
ern There is still a dearth of farm laborers and 
from three to five thousand could easily be placed o 
threshing gangs and in harvest fields.

fill!

she
horn in

died from

Ï!
r

1
:
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j
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INSURANCE
OFFICESUN. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

,.D. 1710.lUI

Head Office 1
Threadneedle Street * London, England 

The tides! Imraaee Office la Mw World
INCORPORATED BY ROYAL CHARTER A D 1720

Soiflai ever Captai end id UakUMee eieeede
$2,241,373
22,437,413

CAPITAL PAID CP 
TOTAL CASH ASSETS

$10,000,000

MONTREAL Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, lm|er

Head Otlicc lor Canada, •
W. KEHHIOY, W. S COUEY, • Mrt Manage».

Tlil« Company commerced bnainem in Csnsds by 
dr-pneiting 8300,000 with the Dominion Government 
for wcurity of Canadian Policy-lioldert.ACADIA FIRE INSURANCE CO.

EST’» A.D. 1862
For Agency Contract., Ontario.u.lyu.hw, Apply to

ln.it II,.- til It J.» It . l.itiMl. « >. IHUTT. lift .t lentil
Manitoba. Alberts ..I S..t.irl.n«

Titos aat’CR. Rnidrnl M.n.gcr, Putman Block, Winnipeg 
|i email! -CORBET a UONAI.il. C.en. AginU. V.nconeer, 1C-
T.r.nt. Mtle It 14 tt,lll,|U* Itrat Pant. II 111 U A IWIITIil. In-l|nta 

f. 1. MORRIS! Y. Mannger.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
$1,000,000

480,100
02.016.87

Authorised Capital •
Subscribed Capital •
Deposited with the Doalolno CJovero- 
■eat lor Ike protection ol Fellcyholdere

MOUNT ROYAL ASSURANCE COMPANY
si.ooe.oee
■OITREAL

AVTHOMie CANTAL 
HUD OFFICE:

H. H. BECK, Manager
Application, for agencies throughout the Proeiace of Qntbee 

are Ineiletl.
Address t WILLIAM THOMSON 8 Co., Montreal

General Agents for Province of Quebec '

Vice-Preni dent. J M WiltonPreeédeel, Hoe. H. B. Reieville
J. 1. CLHMIMT, Jr., General Manager.

Meepoaeible Ageeia oanud ia Montiesl eed Province ol Quebec

INSURANCE

PHŒHIX of HARTFORD *ESTABLISHED ISO,
Tefal Tea* tieeadCOMPANY $1,210,742$15,105,000810,737,637.32 

67,869,830.79

J. W. Tatley, Manager.
MONTREAL.

Total Cash Assets 
Total Losses Paid

l

FIRE AND LIFE
North British and Mercantile

t

INSURANCE COMPANY
DIRECTORS
Chairman Cuss. F. Miss, Hag. 

Moncnl. Saw.
Head Office for the Dominion i

78 St Francois Xavier Street, « MONTREAL 
Agente In nil the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

Applications for Agoncias Invited.
A. Macmidss,

Tkt MONTREAl-CAIADA
Film INSURANCE COMPANY

ESTABLISHED 1RS».
SU7.0M.NASSETS

RESERVE SlBS.07l.ee
OTHER LIABILITIES BO.M7.il “THE OLDEST SCOTTISH PIBE OFFICE"• I5.7SB.IB

SS44.I8S.7BSurplus to Policy-holders THE CALEDONIANHead Office: 59 St. Janet St., Maîtres!

INSURANCE CO. OF EDINBURGH.Union Assurance Society
— Mm Head Office for Canada, 

iia ar. jahes street 
Montreal

Ce. United ef Leetee, lag.
Teal Fug, Ueee4 • BAMM» leeerkj

... CANADIAN BRANCH I
j. a. MnmrKF.

CaeaWee SeerWenr.It ■entree! LANDING LEWIS.
CaaaWaa Maaager.

Ll j
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lnltcr answers to the medical examiner, she never- $£» ; O , aide Life Assurance N«rt> "

stewsjs 52, ‘fsz’r
-t.., ',»■ StSU’lTSS225*. ..... .... «•'■'**-><.... ....
,,|,| sl„. 11V v.rlllr It'1 tlctbrt, ill hrt .iii'ii i i- 1.1 || iriitl|ll I Hi|.rt tiu.l liven 1 ’
tier brother Arthur died from typhoid fever I hi- state- ■ , r‘ tiHlsc circumstances it may he pic
IncnUiot only is tiascd on no information " J V1* S'.*!* *: I .V:' !y Hat ^ did no, have the intention, to unnue
is formally contradicted by plaintiff himself. T laintitT (aUh ,UT ,ife ;l|| those companies. he ha t
admits that his brother did not die from typhoid fever h with which to pay the cons,derat,le pt^
but from general debility. At no tune was typhoid fever ^ tUosv ,„licies. considering she was carmnR
mentioned in the family and the statement made by sa|arv uf $30 a month and tlu> without an> c * 
assured cannot be explained. It is evident that the - pjvcrin.the agent, moreover, establishes o 
system was to conceal the true facts. .Subsequently, >• n1ns, it„ix>rtant facts, which shows comluMVt 
on August J|. i'/>S. plaintiff himself desiring to oh- Ç , 1 between assured and plamtill an 1
tain inf h'surance issued on his own life, answers that ‘je.^ us („* Court, to believe she was o *raV 
two of his brothers had died from other diseases. In , merely as a tool for plaintiff, hiverm states that
this ease there was no question of typhoid fever nor 8. un(k.rsllKlll t|,at plaintiff should pay a t >«M> l . ‘
of general debility. iums in whole or in part. 1, ,s estabhshedth.dplamt.n

Under those circumstances, assured s answers are j,is insurance is concerned, has, according
to lie considered as having been given in had faith to use it to Ins own advantage ash
and as forming part of a system arrived at in order , ({imc in t|lc former insurances taken on the live 
to deceive defendant. This presumption is entirely js brothers. All his rights in the present |»di,v hav 
confirmed by the fact that Domthee Du,*re voluntar- £se”sferrea to bis creditor A. h. Mallet e. m 
ilv lent herself to it in those numerous applications . sevurjty of the debt he owed the latter.
gr“.S«Hfch she mail, a,„l this Mr » “gSfcS di. l'™°< ■* ÏJK235
plaintiff's suggestion. policy in this ease has tieei, obtained thrmgh ma eru

Systematic Insurance of Rklat.ves. 'false amt fraudulent representations made l^assure.
It apjtears in fact that plaintiff being the beneficiary in the “"^^.^^c^ination. and that those 

of the insurance claimed in this case, has systematic self, and i tial part of the insurance coil-
ally tried to insure without any legal or legitimate in- answers form an c«sc,«‘«H. (ha( ,,)c shows
tcrest the lives of members of his family in order <> tract in t ns c.s , taken in good faith
li able later on to transfer his rights as such bene- that ‘'V^m irv assure, 1 has acted only as a tool
ficiary in those insurances to his own creditors The hot on.the « ■ >_,. ^ a,|uW ,)im insure his hrn-
facts show that on August 13. 1903, P,amt ^ ,,a “ o^r1, '‘1(i lister's lives and to use such insurances for
ready commeneed to follow the system which lie has thers and sisters-iff , , cgal orever since ^followed to insure his brothers in order to his own advanta^ and thatj.Umt.ff had ^ (K ^

SA2.XT2 « IX -ssttr1—smïæa--■«■....-
$2(XX, and it is noticeable that this insurance was missed with costs Fxi.eisi(ir l.jfe in thismade payable ,0 plaintiff as beneficiary, and this is Fhe representahves of t t \ uinfret ft
the amount that plaintiff transfers by deed to the firm case were Messrs. 1 err. n,
A È Mallette & Co. Plaintiff’s brother, assured 111 < ,enest.
favor of plaintiff, died of consumption at the age of 
25 years on February 22, 1905. On April t, n/M, 
another insurance for $2,000 had been taken on the 
life of Joseph Ephrem Dupere, the policy being pay-
able to plaintiff. . , , « „_Dorothee Ihqxre, the assured, was employed b> the 
Bell Telephone Company of Montreal from Augu. t 
29, 1903. to July y>. 1905, but she Ixgan coughing n 
the spring of 1904, and she was at last obliged t 
leave her employ by reason of sickness. She return­
ed to Cas|>e to her relations, in the same autumn cam 
back to plaintiff, who sent her to some of her rela­
tions in the United States, and she finally came back 
to die at her brother's in February, I9<A th<! ”8C 
of 22 years. Here is an enumeration of the dilter- 
ent applications for insurance signed by Dorothee Hu- 
pere through different insurance agents and in differ- 

companies and all in plaintiff s favor. ( )
January 10, 1005, the one claimed in this case amount- 
ing to $3,000; annual premium, $114.90; (2) on Jan-

J&
The terms of «lie 999 year lease of Quebec Central 

by the ^Canadian Pacific provide for a rental winch 
will be sufficient to provide for interest and dividei 

Quebec Central debentures and st.xk asb.llow-. 
interest on the 4 P=- debenture sock; 3 .^

7 nc .lebenturc stock, which is to lx- convene 
into'Vso year debenture stock at the: new ... ere9 
rite- c nc on the 7 pc. income bonds, tnc'( """,i 
to I* converted into 50 year bonds, wul a to^ « J 
bmus to lx given as compensation to the converti g
bondholders for reduction of i,ll«r^‘;^eTf-r he 
dividend of 4 P-C. per annum "n the share or 
first four years of the lease and 5 pc- thtream 
The Ouelxc Central has Ixen making steady p ° 
gress for so,ix years. For .JW» the cotnpany 
naid a first dividend on its ordinary shares of 2 pt. and for Jo-» it has lately announced a distribution

on nil

ent
of 3 p c.
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LONDON &
I LANCASHIRE

FIRE

LONDON*,
LANCASHIRE
GUARANTEE A[

. ACÜ0ENT
A c

INSURANCE COMPANY

TORONTOHit ad orricE
ROfUTtEAL BlAINCHi Thom., T. Dobbin. Realdoaf 

Secrelery, 164 Si. Si.
BRANCH 1 C. K. Sw-ori. Reeldeel Seereierf. 

81 Si. Ester Si.

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
164 SI. James SI., Cor. St. John St., MONTREAL.

8 Richmond Street, Esst,
our. arc

The Yorkshire Insurance Co., Limited
Established 1824. 

MIES HAMILTON, 111, ■»l|«r
of YORK ENGLAND. 
Assets $15,000,000RT. HO*. LORD WENLOCK, Uiilrmnt.

FIRE INSURANCE granted ,,n ever)' dcacription of projierty at Tarifl rite».
LIVE STOCK INSURANCE. This Company lias a large I.ive Stmk business in Kngiaml anil elsewhere, amt l 

HIRST COMPANY. In, lise,1 I,y tile PHDKKÀL, C.OVKRNMKNT, to transact Live Slock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES arc invited from reaponaihle persona.

CANADIAN DIAECTOAS.—Hon. C. I. Doherty Alex. L Mctiirli, Em.(. i. let earth, Em.

Canadian Manager, P. M. WICKHAM, Montreal.
ilpfcoiM laciM, Eeq.

FOUNDED 170S.
Uha INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN CAPITAL .... $4,000,0W.00

SUBPLUS TO POLICY HOLDERS .

LOSSES PAID EXCEED . 140.37011.66
ROBERT HAMPSON S SON, LIMITED

GENERAL AGENTS FOR CANADA.

Assurance Company
Incorporated in I SSI.

MONTREAL
83,213,438.28

469,254.36
ASSETS,
LIABILITIES, : :
SECURITY to POLICY-HOLDERS, 2,744,183.92

:::

In Hall-Call. Price SIS.SO

The Insurance Law of Canada
By F. 3. LAVERTY,

or SLAIR * LAVERTY. MONTREAL.

LOSSES paid since or|aoliallae ol Com-
. SSiOM.7n.l6paay

'ssüSSsss&ss’tu.
Company. Ac.

DIRECTORS
Ha*. GEO. A. COX. Pmidtat. V. I. BD0CH. Vkt-PmidaeL Jniurance

W. A NEIKLE. Maaa|ia| Diractar.
Z. A USH. H.C..LLD. 
E. V. COX

Thta walk coa.lw. of a practical treatiae on the Canadtaa Law of 
la all lie branche. In a .tn,lc vnlumr. Indu,tin. Life,DOIT. BICKEIDHE. H P. 

B. B. HANNA 
JOHN H0SEIH. K.C., LLD. 
ALEX. LAUD 
AUGUSTUS NYEBS 
JANES HEIR OSBORNE

laea ranee
fire. Marine, Accident Guarantee. Hall, lur,laiy and Kmployer. 
Liability Insurance.

The federal Inauranco Art. paewd at the lart Ac., ion, I. fully 
coeered.il well lithe lateet Statute, of the different Proelucet.

All Canadian jurisprudence on loin ranee Law la carefully 
t reeled, ■•father with I he Pu,ll»h and French precedent», and 
such A me . lean dertakme aaare appllmtde.

The aim of the work I» to furnl.li In the moat compart form 
pamihK an up-le-dale teal hook of me lo Ike laaoraact late real, 
a, «Ilia la the practitioner.

CEO. A. *01 ROW
FIEBEBIC NICHOLLS
SIB HEH1Y N. PELLATT.C.Y.O.
E. 1. WOOD

TORONTOHEAD OFFICE,

Li __________
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a. ti,e recent annual gathering "f the field staff of

__ _____________ ! « JrtieWy;* =S
----------- ----------------------- (or the position hy pay mini for - ■

ni a total of $427,<xxi. I he club at its 
A $2,000.000 fire is reported from Antwerp, .e | ’ ,,crshjp „f thirty-two. 

gium7 It destroyed lumber yards, a railway station * * , , What good
and many ',OUSeS- ! , TIk; ter„lefirthe wSs, floiîrs'and ceilings of a

The North-Western Insurance Co . of Milwaukee 1 lmi|(lillg firepr.K.f if you will ,lt è.'mtact ’with

sriïsrjsrf1=5* i- — * r-— u r-.o;3 S':;? ksutîSs
Chief of N.Y., in World s Work.

* * * *

Snauratue : Cif* attb
StarpllaitPDua.

!

outset has a

■I
Local advices state that the insurance companies are 

suit against the Canadian Northern Railway 
result of losses sustained in the lire which dc 

llaudettc ft Spooner, Minn., some time ago.

of a life insurance policy dis- 
its value,

bringing 
as a 
strewed

When is the measure
closed; when is its importance, its paver, 
its strength, its influence and Us varied and bene 
cent effects fully revealed and made known on all 
Shks’ The only time when the full scope and 
measure of a policy are made plain to a1^Un­

concern" is when it matures and it is. transiorm 
paid death claim I’rudcntial Weekly Re-

vie nisly licensed.

may 
cd into a 
cord. 1,,,, 1 Fmr 1 City Council through the
chief officer of the L-ndon Fire Brigade, has furnished 
S istics on the losses hy tire during the period from 
iSo« to mu For the thirteen years the average 
yearly loss has been $2.t,29.K>>. ^

» "* >“ ",,j- 5 l
The total loss for the period

Insurance Company, of Paris have

S^rTSLS SBthem The Toronto agency is under the direction of 
Mr. J. II. Ewart, lR Wellington Street East.

L'Union Fire

the least loss in i«)04, 
919469 w as recorded, 
was $34,187-797- #

have been made to Mr.
Charles Alcock, of the Royal Insurance k"n,pan . 
upon his retirement as general manager, [he head 
office staff presented a massive silver rose Wri, the 
branch offices, a handsome grand father clock and 
the London and associated branches, a barometer and 
field glass.

t!The Human Factor, a monthly devoted to life insur­
ance and conservation of life has ,mule its appe- - 

Tin* miner is the official organ ot me retxmy 
hi serration department of the E>|Uitablc 

lion. E. K. Rittenhoi.se hca 
Human Factor, which wil 

should

i1
ance.
established ct 
Life, and is edited by
be mailed1 to all policyholders of the ri'^V[.nJi'
Ik; a powerful ai.l in the campaign "f elu .t m w 
lieing waged in the cause of conservation of lift.

* * * »
A nolicy of Life Insurance is not 

stand The impression prevails that it ts more . r

insured with it to clearly know just what kt I * 
,„licy they have and precisely what the result

!Zn nrS^a^n. ami S c'mnpany want the 
policies to he thoroughly read and un. ersh-K «JJ» 
will do all that they can to assist m that 1 •
the real resp.nsihility of cr.mprehcn.h g what m 
been purchased rests with the owner o u 
And this is imp.sing but a trifling task. ('*«*£ «

;.,i f u-tors the contracts are clear and pru i

Union Mutual, Portland, Me.

Ithat the municipal I'lieA Buenos Ayres journal states 
authorities of Monte Video have ordered fire ex­
tinguishers to be placed in all churches of the city. 
The ecclesiastical authorities appealed against this or 
dcr, but the Government, by a decree, lias confirmed 
it; an extinguisher has to be placed by each prm- 
cipal altar and one in each aisle of every church.

* * * *

The Chauffeur’s Federation of America, of Utica, 
N Y., has been founded to provide accident an 
health insurance to chauffeurs and to give them lega 
protection "within their means’-whatever that 
means. After this concern gets started, a sadly 

ngled public will have to pray every hour to be de­
livered from chauffeurs, their ways and their works. 
—Insurance Age.

* * * »
The Montreal No. t district staff of the Prudemtal 

of America indulged in a dinner ^cci.tlyattbiloff; 
man cafe, the outcome of a contest waged brtwce 
twentv-five men led by canvasser L. J. Gibbs anu 
twenty-five men captained by Special Assistant J- 
Clark, the former winning by a small 
writings for the week were $48 m<1“st"a'’ th| 
dinary not by any means being overlooked. . upi 
intendent C. G. McAron presided.

hard to under-

81

nia

:
1



—Canadian Railway Accident Insurance Company
OTTAWA.—----- ---------______ CANADA.-----------

Authorized Capital 
Subscribed Capital

D. MUBPHY, President.
PI R80NAL ACCIDENT 

SICKNESS
EMPLOYERS' UABIIIÎY

9500,000,00 
200,000,00 

JOHN EMO, General Manager
and

ELEVATOR LIABILITY
INSURANCE

H. W. PEARSON, Secy.-Trees.
WORKMAN'S COLLECTIVE

TEAMS LIABIIITV
PUBLIC LIABILITY 

PROVINCIAL MANAGERS:
Bank of Ottawa Buldg..
51 King St. East 
4 King St. West 
I W Main St 
317 Portage Ave.

D KING.
W. J INGRAM.
A E. WILSON.
F C. ROBINS.
A LAKE.
W. A ACKLAND. 
F J. MART L CO.

Montreal. Que.
St John. N B.
Toronto. Ont 
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alia.
New Westminster. B.C.

Local Agents at all Points.

RAILWAY PASSENGERS 
ASSURANCE CO.

§3*5?,v V"»
OF LONDON, 
ENGLAND

oP
ofms* Established WAS

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS«cç5

For Agencies Apply HEAD OFFICEi Cor. BAY and RICHMOND 8TS*
TORONTO. F. B. BUSSELL, Central Manager
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The Equity Fire IneurenceCo. The LAYV UNION & ROCK
Insurance Ce. Limited, London. Founded In 1806

ASSETS EXCEED - $45,000,000.00
Over $0,000,000 Invested In Canada.

PIRE and ACCIOMT RISKS accepted. 
(•■Min Sen Older, 111 M. Jmks Street, once Mm ranee., 

MONTREAL.
Ageeta wanted in unrepresented town» in Canada.

I '•"t&jgwaiffr

TORONTO, CAN.
WM. GREENWOOD BROWN. G.e.ral Maeager

CSNKKAL Ai.HNTS I
Canoa Pro*,, Montreal 
Brown Clarke Agency, Winnipeg W. a. Holland, Vancouver 
Vonng a Lorw.y, Sydney. B C. Ceo. A. LneU, C.lgiry 
•tcCnllnm, Bill a Co, Be.Inn |. m. Queen, hi. John, NJL

Faulkner A Co.. H.tir.n, N.3.

The General Accident
Assurance Company

London Guarantee & Accident
Conpuy, Limited.

■end* Issued Insuring employers and 
CorpereHeni against loss through the 
dedication of trusted employees. Bonds 
for legal purposes. administrators' Bonds. 
Liability Insurance. ...

nUatrewl Ai.nl-

of Canada
UK AD OFFICE, TOBOFTO, OFT.

Personal Accident,
Health, LfabHHy and Industrial 

Insurance

V. Mayas McCeahs • Canada Ufa Bldg.

nORRISCY ROBINSON & FRCYGANG
mSUIAFICE AGENTS AUD BIOSES*

i.enrral A units
ACADIA IIRE INSURANCE COMPANY, 

or Halifax, N S.

C. NOBIE-MILCEn,
Meander 1er Canada

General A «eau fa. PROVINCE e( QÜKPAC

BOLLARD, LYMAN A BURNETT, MONTI BAS.Talepboae Maie 176I.

I II I
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Press notices anti dispatches, as collated by the 
liimtlitig department of the !• idvlitv X Casualty Com­
pany of New York, indicate for the month of June, 
njll, the following defalcations.

Banks and trust rompantes • •
Publie servies'............................
Ornerai buslmses......................
Benelleial assoelut Ions..............
Insurance eomuanles..................
Court trusts..............................
Transportation rompantes .. .
Miscellaneous...............................

A plan to launch a Lloyds in New York city hav­
ing a large number of Lloyds, London, underwriters 
as its underwriting members is being pushed. 
The scheme contemplates aland 
the Lloyds, London, syndicates signed for by 
C. E. Heath being prominently named in connection 
with the plan. < >nc of the Lloyds "charters" or fran­
chises owned by a New York firm would lie used as 
the basis for the institution, which would thus become 
a New York concern and esca|»c the restrictions im­
posed upon non-admitled insurance. It is stated in 
London that the New York Insurance Department 
has passed favorably U|s>n the plan. Such a Lloyds 
would write a line of probably aland $juu,uoo, and 
unless adhering to tariff rates "might prove, it is said, 
a very disturbing factor in the lire insurance market.1 * * * *

.’(ai names,
$218.300

141,650
60,414
4,352
1.326

22,000
53,80“

4,200

?

$506,141 ITotal

The Contract Journal discloses a remarkable case 
at Salford County Court. A firm of employers stop­
ped conuiensatioii on the ground that the happy pen­
sioner was spending bis "unearned income" on strong 
drink. In supiairt of that contention five police <>t- 
liccrs gave evidence to the effect that the man had 
been arrested several times this year and last year, 
that he had on these occasions been violent in Ins 
behaviour, and that he had been three times convict­
ed On one of these occasions four policemen were 
required to hold him while he was being searched. A 
medical witness expressed the opinion that the man

quite fit to follow lus 
still suffering, as he

The business of industrial accident and health in­
is yet in a formative stage in this country. Any 

measure of success that may attend it can be gained 
only by holding to the letter of every contract made 
and issued, and ignoring sentiment in a settlement of 
claims. It is a business which provides, at a low rate 
of premium, a form of very necessary protection to 
a class of people, who, as a rule, sup|«ise that under 
any and all conditions, the less premiums they pay 
the more insurance they ought to get, and the more 
generous and liberal ought to be the settlement made, 
when their claims for injuries are presented. For one 
single industrial policyholder to run a year without 
presenting a claim of indemnity for some alleged in­
jury or another is almost unknown, and seventy-five 
per cent, of all claims presented to any of the com­
panies do not come within the letter of the contracts 
at all. What is the proportion of claims presented 
which are absolutely fraudulent we do not know, but 
this we do know, that all the trouble which has de­
veloped in insurance of whatever kind in this coun­
try has been born of so-called "cheap insurance” at 
low rates—in assessment and term insurance, for ex­
ample, in life insurance, and in cut rates throughout 
the business generally. The less a man pays for a

Our point

surance

*

malingering, that he
occupation, and that if lie ... ,,
claimed to be, from a dislocated shoulder, be could 
not have struggled as the police alleged. An effort 
was made to weaken this evidence by obtaining an 
admission from the witness that under the influence 
of alcohol and the strong excitement which often ac­
companies it, pain may lie so deadened that a man 
might struggle violently without being conscious of 
any pain. It was contended, therefore, that notwith­
standing the man’s proved and admitted intemper­
ance, he was still legally entitled to compensation, and 
the contention succeeded to a certain extent. , 1 lie 
county court judge was of opinion that the man s en­
forced idleness, and the possession of nearly L\ a 
week without the privilege of working for it, had 
liecn too much for his balance; that he had fallen 
into drinking habits, and that the court should not 
assist such a man at the excuse of the police and the 
public. That was a reason why the compensation 
should be discontinued, but, on the other hand, His 
Honour was of opinion that the medical evidence 
showed that the man's shoulder was still sufficiently 
affected to prevent him resuming his occupation. For 
that reason the judge did not feel justified in discon­
tinuing the compensation absolutely, so the festive 
workman was left to pursue his former courses as 
far as an allowance of 7s. a week will go. -Review, 
Ixmdon. >

was
was

was
!

I

,

thing the more he expects for his money 
i$, that such a wholesale onslaught on the business as 
has l>een made by the Commissioners, is likely to do 
harm to the innocent as well as to the guilty, and thus 
result in an unwarranted condemnation by the pub­
lic, of a business which has proved, and is every day 
proving, its large and growing importance to the in­
dustrial classes.—Insurance Age, New York.

INSTITUTE OF ACTUARIES
X STAPLE INN HALL LONDON.

COLONIAL EXAMINATIONS 1
& 43TNotice i* Hekkiiy (irvEN —

1 That the Annuel Kximin.tmm^nf the Inet A A Jïl'a id ' ' H nl ban r '

2. The! the reaper live Local Supervisera will fit the hours of fhe hiami
nations, and inform the Candidates thereof and of the address at which 
they will be held. , _

3. That Candidates must live notice in wntini to the Honorary Secre­
taries in London (Entflaadl. and pay the prescribed fee of one lûmes,
hS Candidate • who "haui named Pan I ol a prfviooa Syllabaa will be 
permitted to take the Third Paper ol Part I ol the Syll.hu. dated It, 
Jttae ISOS a. a aepaiate E.amiaalioo, eod will not he required to pay

|, That ‘Candidate, must pay tkeir current annual aubacription. prior to .11 
December 1911.

Personals.
Mr. II. Cnirditn St rath y, president of the Montreal 

Stock Exchange, has returned from New York.
* * * *

Mr. John T. I\ Knight, of the Canadian Bankers’ 
Association, Montreal, was a recent visitor to the 1 a- 
eific roast. * * * *

The death is announced at Niagara Falls of Gen- 
cral Agent Lindsay, of the Union Life. Mr- Lindsay 
formerly represented the company in loronto.

4 T

W. P PHELPS, i Hon. 
L. P. HOV1L. }Sta.

(By order)

T. B. MACAULAY. F. I. A
8*i*rviêur its MmtnmL
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The Employers’ Liability
Assurance Corporation Limited

OF LONDON. ENGLAND

Canadian 
Government 
Dr posit 1 1 1

V
11 11 it II it 11

$$56,106.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance. STANDS FIRST
h In Mersey si Bs Fsi- 
toy Csstnels. I* UnaneM 
sirengBi, ml lain Mer-

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
M.n.i-r. lor Canada. UIIFFIN & WOODLAND.

isilly sf It Ims ssWsnsaH

i

The Imperial Guarantee15® Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSUBANCE CO.

Hud Office: 46 Hint Street West, . TORONTOHead Office, t1
CAPITAL. $500,000

ourPERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSURANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCE.

m ir ▼. M. HUDSON, E. WILL ANS, FRANK W. COX,
Secretary.President. Centr»I M*n»gtr.

MONTREAL 
MERCHANTS SANK 

BUILDING

TORONTO FOUNDED 1671

BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London, England,

Toronto.CHAHLES H NEELY.
MANAGE* FOR CANADA AND NEWFOUNDLAND.

To our Poliey Holders,
We desire to Announce that Claims under Canadian Policies 

of this Corporation oan be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience.

Manager.

Tours truly

R. WILSON.SMITH
Financial Agent

160 St. James Street i « 1 1 Montreal
INVESTMENT SECURITIES-SellebU 1er Seeks. Treel Eeletee. leswreece 
Compeelee, In. eslro.nl» 1er Deposit wllh Ceeedien Govoremeet.Specialty : {

CABLE ADDRESS I CHRONICLE.
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I oNDON Oxt.—Barns and outbuildings of Joseph 
Winters, Sarnia Road, destroyed with contents, Svp- 
lemlier 10. Supi>oscd origin, tramps.

Woodstock, Ont.—Engine room 
Woodworking Company destroyed, September 
I.oss about $h.ooo. < 'right unknown.

Toronto.—Eire in oil still at British American t hi 
Company’s works, Cherry street, did small damage, 
Septemlicr it. Supposed origin, lightning. _ 

tin.11ERT Plains, Man. James Strings stable, 
containing horses, pumps, harness, etc., destroyed. 
Building and contents ipsured for $1.000.

S.xsk. (ieo. I,. Demi's residence
damaged, loss on building $47*>. on 
Insurance in Commercial Union, 
on furniture $1,500, in Law, Union ft Rock, $4.ooo 
on building.

Riim'.ktowx, Ont. Mills of Howard Cooperage 
A very pleasant event took place in the Hoard 1 and Lumber Company destroyed. September ij 

R.s.m of the Manufacturers Life Insurance Com- Origin, unknown. Arlington Motel barns damaged, 
pany, last Friday, when Mr. Alfred N. Mitchell, late September 11. Suite contents destroyed; damage
Assistant Secretary, was made the recipient of a cab- to building, $400. ,, ,, a
inet of silver on the occasion of severing his con- CiiaplEau, Que. Messrs, l auimre it M1D0n.1l s 
nection with this Company, after ten years’ service, loss was $11,two on stock and $1.500 on buildings. In­
to assume the duties of Assistant General Manager sured 111 following companies: Liverpool, Laid 
of the Federal Life Assurance Company. In the and Globe, $3.000; Dominion, Montreal-C .111-
evening Mr. Mitchell was tendered a complimentary ada, $4,000; Ontario. $1.500; total. $0.500. 
dinner by the Head Office Staff of the Manufacturers Chatham Ont.-Rcs,deuce of Ik l.M m 
Life at the National Club. concession 6, destroyed, September 1. One e Inlet

burned to death. I.oss unknown. Origin, playing 
with matches. Slight damage to premises of Messrs. 
Trompour & Draper, Fifth Street. Loss, alnnit $4*”'■ 
( irigin, unknown.

Lieut. Col. Frank Meighen has been elected a 
director of the Canada North-West Land Company, in 
succession to his father, the late Mr. Robert Meighen. of \\ ot ttlslovk !

* I.♦*

Mr. Win. McMaster of Montreal has been ap­
pointed a member of the Canadian Board of Direc- 

of the North British & Mercantile Insurancetors 
Company.

****
Mr 1 G Cuthbcrton has been appointed manager 

of the Montreal Board of Trade branch of the Bank 
of Toronto, in succession to Mr. J. Godfrey Bird, 
who has become general manager of La Banque In 
tcrnationalc. Mr. Cuthhcrtson has for many years 
been manager of the King street west and Bathurst 
street branch, Toronto.

Saskatoon.
furniture $209.
building $2,ouo,Mil

*

***

Mr. W. Crosbie Baber and Mr. George C. Baber 
have formed a partnership under the name of Baber 
Brothers & Company, to conduct a general insurance, 
real estate and financial brokerage business, with of­
fices at 20) Lake of the Woods Building. Montreal. c. , ... . ,
Mr W Crosbie Baber was formerly of Montreal but 1 lie fire losses of the l tilled States and t an.td.t >r 

recently of New York City. Mr. George C. the month of August, toil, as compiled from the re 
Halier was for many years a member of the Canadian cords of the New Virk Journal of l ominerce. aggrr
Head Office Staff of the Guardian Assurance Com- gate $14,664,650, as compared with $41,570,550 for
|ra,ty. The firm represents the Sun Life Assurance the sane month last year, when the < est root,.11 of 
Company of Canada, the Vltoenix Insurance Company timber by forest lires contributedgreatly to the total
of Hartford and the Railway Passengers Assurance value of pnqicrty destroyed. I lie following table
Company of Ixmdon, England. gives a comparison by months for this and the two

preceding years :

THE AUGUST FIRE LOSS.

more

♦*
lull.1910.

.. $22.73:»,000 $15.175.400 921.022.4r1O .
19,489.200 16.415.000
18.465.550 21.369.800
18.0U1.800 17.670,550
18.82:1.200 21.422.000
13.183.600 20.691.950
26.847.900 25.301.150
21.570.550 12.662.650

1909.Mr. Claude Noric-Miller, who has lately been ap- 
1 minted joint general manager 
branch of the General Accident, Fire and Life Assur- 

Corporation, is the son of Mr. F. Noric-Miller, 
general manager of the General Accident, and is 29 
years of age. He started his business experience 
in Philadelphia with the head office of the company 
in the United States, where he remained a year, and 
was later transferred to the Paris office, devoting the 
next year and a half to the agencies of the company 
in France and Continental Europe. He was appoint­
ed joint manager of the General Accident Assurance 
Company of Canada in 1906, and early in 1910 was 
made sole manager, Mr. W. G. Falconer, his associate, 
having been appointed manager at Melbourne.

January.. . 
February. . 
March .. .
April. .. •
May................
June...............
July.............
August ..

of the United States 11,181,000
.. 13,795.400
. . 19.345.300
.. 17.360.400
.. 14.435.900
. . 15.830.900
. . 16.423.000

ance

Total 8 mos. . $136,056.900 $147,647,350 $16i,6.i5,.»;»0
11.700.000 ...................
37,188.300 ....................
16.407.000 ....................
21.528.000 ...................

September . • 15.043.000
October................. 17.76.1,200
November 14,808,560
December . . • • 19,975,600 1 ;Tot’I for year $203,649,150 $234,470,6.i0

While the timber losses in August, into, made the 
total for that month greatly exceed that for the month 

York authority, it is proli 
wasjust closed, says the New

The Canadian Fire Record. able that the (ire insurance lo-> ill Align-t. mil.
Coles Island, N.B.-Steamer Since,,nes burned quite Inlml." W

,0^v^NT^dSi’s Iran, in Hand,..... African fire i-iters^ luu, a £««-

township destroyed, September 7, with contents. I ^,uc ^al*' *Jn .• , j pngiand «> far in
Kingston, OxT.-Ontario cheese factory owned by derwr.tcrs ha, the ' ' s£r 

David Southall burned, Septemlicr 8. Origin, tu, 1 'Oil have lieen abnormally large.
known.

m

up
rn
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Assets over 
$41,000,000.00 THE CANADA LIFE Assurances in force 

over $130,000,000.00
offers exceptional advantages to its Policyholders and Representatives 

by reason of its
Impregnable Financial Strength

Simple, Safe and Liberal Policies
Good Dividends to Policyholders

Efficient and Progressive Management
Fair and Prompt Settlement oj all Claims.

For information as to Assurances or Agency Contracts apply
THE CANADA LIFE ASSURANCE CO.,

Head Office TORONTO

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM
DIVIDENDS

MINIMUM 
NET COSTOF NORWICH. ENGLAND.

THE MUTUAL LIFEASSETS $10,457,000

INSURANCE COMPANY OF NEW YORKHeed Olllce lor Canada. TORONTO. 
JOHN 6. LAIDLAW. Manager.

Chief olllce for Quebec.
Labe of Ibe Hood. Bldg., • MONTREAL.

JOHN MecEWEN, Superintendent.
PAID POLICYHOLDERS II1010 

$50,751,082.20
AGENTS WANTED.

APPORTIONED FOR DIVIDENDS II1811 
$18,580,038.07

Union Mutual Life Insurance Co. Assets (Jan. I, 1(11) «72.859,062.98
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted salue of Canadian Securities held 

by federal Government for prelection of policy­
holders, $1,206,876.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

Exceptional opening for Agents, Province of 
Quebec and Eastern Ontario.

$487.354,777.62
Resetve lor Defense DM- 
Sends eml Contingencies 85,504,285.16

$572,859,062.88

For term, to'producing a,..ta, sddr.ee ;

George T. Dexter
2nd VICE FRBSIDEHT

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal.

34 Nrssru Street New York, N.Y.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA GIUSWOLD'S HAND BOOK OF ADJUSTMENTS

CAPITAL 8600,000 
GENERAL HORSE AND CATTLE INSURANCE

ftUUtoa leeermect WwUeg

'Federal Charter! No ngcncy or adjusting outfit complete without a copy.

THE CHRONICLE - MONTREAL. 
Price

Transit Insaersnce 
Show Minks „ 
Uog, rlc. OI.ROMeed Ofeaa, Queues fees» Buileina, Maw treat, F.Q.
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^ , , V -ar. . I Halifax Tramway has declared a dividend of 2fflarkPt UUU irtuaunal SmtUll lK,r rent, payable October 2 to shareholders of record
--------------------------------------- September 19. Books close September 19, open Octo­

ber 1.
* * * *

Commercial failures in Canada last week rc|*irtcd 
by K. Dun & Co., number 15. against 37 in the 
previous week, 24 the preceding week and 22 last 
year.

The Hank of Belgium advanced its discount rate 
yesterday from 3 '/* to 4^ pc.

* * * *
The Investment Trust Company Ltd., of Mont­

real, will increase its capital from $500,ocx> to $1,000,- 
000. ****

The Ames-1 lolden-McCready preferred dividend 
of 1 Vi i>er cent, for the quarter has been declared, 
payable ( )cto1>er !, to shareholders of record Sept- 
emlKT jo.

****
Shawinigan has declared the regular quarterly 

to shareholders of record, < Mo-dividend of 1 1>-C
her 7. *** ***♦

The llank of Ottawa will erect a new branch budd­
ing at the corner of Fairmount and Park avenues, 
Montreal. * * * *

A branch of the Merchants Hank has been opened 
at Chauvin. Alberta, on the Grand. Trunk Pacific 
Railway. * * * *

Dominion Coal has declared a dividend of t per 
cent., payable October 2 to shareholders of record 
September 19.

* * * *
Tri City has declared the preferred dividend of i1 j 

j»er cent., payable October J, to shareholders of re­
cord September 13.

the anticipated B p.c.Toronto Railway 
dividend footing. Two per cent, has been declared 
for the quarter, payable to shareholders of record, 
September 15.

now on

** **

The Traders Hank has declared a dividend of 2 
per cent., payable October 2, to shareholders of re­
cord September 15. The liooks close September 15 
and open October 1.

* * * *

Canadian ('«encrai Electric has declared a quart­
erly dividend of 1 •}4 p.c. on the common stock and a 
halt yearly dividend of 31 - Pc> 0,1 the preference 
stuck, lioth payable October 2.

♦* **
*♦* The purchasers at the recent sale of town lots 

Timmins, the new town in Porcupine, adjoining the 
Hollinger projierty, include the Hank of Commerce, 
Hank of ( Htawa, imperial and Traders’ banks.

* * * *

Nova Scotia Steel & Coal has declared a dividend 
of 1Z2 j>er cent., payable Octolicr j to shareholders of 
record September 30, and the preferred dividend of 2 
|h.t cent., payable October 14, to shareholders of re­
cord September 30 has also l>cen declared.

* * * *

Grand Trunk Railway’s traffics earnings from Sept. 
1 to 7, are as follows :—

1911 
1910

The Guarantee Realty Company, Ltd., of Mont­
real, has been given Dominion incoqioratioii with a 
capital of $5,000,000.

* ♦**

Dominion Steel Corporation lias declared a divi­
per cent., payable October 2, to sbarclu ibi­dem! of 

ers of record September 15.
**»*

For the second week of August Detroit United’s 
traffics show an increase of $14495- * *lc increase
from January 1 is $471,4(10.

* * * *
The Pels Manufacturing Company of Pels, 111., 

who manufacture horse and cattle powders, will 
establish a branch at l.istowcl. Ont.

11,0M.fi.-,2 
IIIUM94

« 64,158Increase
**** ****

West India Electric has declared a dividend of i \ 
|K?r cent., payable October J. Books will close from 
September 25 to October 2, inclusive.

* * * *
Dominion Iron X Steel has declared a preferred 

stock dividend of y/ p.c. payable October 2. to 
shareholders of record, September 19.

Cuba Railroad's July earnings are as follows:
Inc.191«i. 

$233.441 
I IK.4:5:i 
81,7««

1911.
$29,22."... . .$262.««« 

.. .. H9,:t:.2 
09,227

July gross........... 919Nft •22.r«39Surplus after changes..
*!><• rvase.

****

The Western State Railway of France reput in­
dicates a deficit of (if 1,000.000 francs against a deficit 
of 24,(xx),(xx) francs for the previous year.
|ieuditure of 545.000,000 francs is necessary for over­
hauling the system. Hardly an argument in favor 
of railway nationalisation.

* * * *
Earnings of the Duluth-Sujierior Traction Com­

pany for the first week in September were $22,235. 
an increase of $93(1, or 4 per cent, over the same 
week of last year. Earnings for year to date are 
S75X.049. a gain of $24.1113. or 3.3 jier cent, over the 
eorrespomling |ieriod of last year.

«**

The Camaguey Company has declared a dividend 
of 2 p.c. on the capital stock payable September 15, 
to shareholders of record, Septemlier 5.

An cx-

* ***

Crown Reserve has declared a dividend of 2 per 
cent., with 3 [ier cent, bonus, payable ( tetober 15, 
to shareholders of record September 13.

* **

Sir Donald Mann announced at Winnipeg that the 
Canadian Northern will establish a line of passenger 
lioats -on the Great Lakes, In-ginning in the spring of 
I9I3-
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, ( iood men, w hciher cxpcnciucd in life { 
insurance or not, ma\ make direct con­
tracts with this company,for a limited ter­
mors if dcsircd.and secure for thcmsclscs, 
in addition to first scar's commission, a 

; renewal interest insuring an income for I 
; the future. Address the Compans at its J 

Home t )ffue. No. 277 Broad was. N. Y.*y
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>MLUAM H roKUK

fDWAfin Tows FW»

We Always Have Ream far a
Man with the Qualities

that make a successful Life 
Insurance Salesman. And 

we will tell him how to 

develop them.

WRITE US ABOUT AN AGENCY.

I

'

TME PH LUI \ MAI INSURANCE CO’\ Of AMERICA
lerorporetrd •• a Stock Cxzmpany by the State of New Jersey

JOHN. E. mnm V Pmildent.
HOME OiriC E, NEWAHK. N. J

r The |MpeR.7TÏÏÜÜ=
Company of Canada

IM»7 AN UNEQUALLED RECORD 1911
Kate of Asaurance

1897 S 37,416.09 S 336.247.89 4.01% S 1.186.726
1901 360.180.96 1.344.126.61 6.40% 10.624.731
.90S 800.034.84 2.840.725.23 6.62 „ 19.672.664
,910 1.370.560.38 6.147.329.99 6.62 30,466.868

FIRST AND PARAMOUNT-ABSOLUTE 
SECURITY TO POLICYHOLDERS

Year
Her Interest Total Aeaete 

Income

I'r.

net

The Company will be pleneed to enter Into no* 
gotiattone for Agency repreeentatlon

HEAD OFFICE. - T0H0NT0, CANADA

FOR POLICYHOLDERS ORLY.
■urinf Nw ant thre yeirs ike

MUTUAL LIFE
of Caneda

Nat eeteed I* preflh hr Ri pelhzheMen

$2,262,158
Rah* 23.43 per cent, el Pm pmeleen received hr Ikal perle.

PROFITS EARNED IN i
ieoe i ita? i iioa i i»oei itio

isss.sea ' sssi.iee i seza.ese asoi.eii seis.oas
PROFITS EARNED IN PER CENT OF PREMIUMS 

RECEIVED:
itoa i__ ieo7 i ~~ ieoe i ipop i i9io

PO.Pp.c. XI.Mp.c. ll.ae p.c. I 24.49 p.r. Ï7.S9 p.c.

HEAD OFFICE WATERLOO, ONT.

The Coatinental Life Insurance Co
■uaacRiaeo capital, bi.ooo.ooooo

- TORONTOHEAD OrriCE
QUO. B. WOODS. PRESIDENT A MAN0 DIRECTOR 
CHARLES IL FULLER, • SECRETARY à ACTUARY

cita fer deed Live GENERAL AGENTS aa4 
PROVINCIAL MANAGERS.

Liberal Contracta to First C'aaa Man

Several Vacan

Apply GEO. B. WOODS, Managing Director

Che Excelsior Life Insurance Co.
Eetabllehed IM»

Head Oflicc i Cacelaior Life Building. TORONTO.
Insurance in Force, Dec. Slit, 1919 $14,000,000.00 
Available Aaaeta • 2,1,12,863.49

1S10 was a BANNER YEAR
Vat 1er the first five months ef 1811

INSURANCE APPLIED 1er INCREASED 
EXPENSE RATIO DECREASED 
DEATH CLAIMS DECREASED •

9360,000 
16 per eent 

• 36 per eent
Satisfactory Profile le PeUeyheleere during four aeiaeuenaiala. 
Encollent eaaerluuity 1er good field uan te secure liberal aenueeael 

aeutreete.

E. MARSHALL, General Manager.D. FASKEN, President.

THE CHRONICLE
is tiled regularly in leading ollicee 
throughout Canada i advertising in 
its columns has a permanent 
value. .• •• •• ••
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THE CHIEF DIFFICULTY
Field is the securint of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dthtts ef which art 

an inexhaestible mine 1er both ordinary and industrial business.

THE ONION LIFE ASSURANCE COMPANY
TOaONTO. CANADA

Mere Polie.holder, then u> other Ceaedlen Compear.
HEAD OFFICE.

ah.
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'l l,. \ anco r Timber ami Trailing company ha- i A bulletin i-med at < ntawa, yc-lcrday. Pj^v?" lllv 
purcha-cd fr, the Re.l Cliff .ttmlwr company of average yield of spring wheat ‘'’"«'fi >°, ,iu*h. 
Dnlnth thirtx invalid acres - Crown granted tint inion at i'M4 hu'lteK jicr atrt, which I •

-»w .............................. j'irïlïÆtract is estimated at close on two billion feet. I wo ooo buslie >. v > 11 •mticiiiated total

...«■ «- - rr*- sa :k
The lé*-™.....«. „l M. l’a- ......... . ’«'• *» ............. -

cific Railway Company from Septemlier 1st, to Sep- 
tember 7th is as follows:—

1910

****

The Kailwav Commission recently travelled 
the western end of the Grand Trunk 1 acihe from 
Prince Rupert, one hundred miles eastward. Judge 
M dice is reported in an interview as referring favor- 

1 - - road and as staling

over
$2.2:10,000

1,908.000
1911

272.000Increase ] ably to the condition of the new 
that an order would he given permitting the s|.ecd of 

Camaguey Company's August return is as fol- trains to he increased to 35 miles an hour.
*Pit

**lows :—
Fok Avuvmt:—

Gross.........................
Net........................

Fun Eiuiit Months:
Gross.........................
Net......................

*
The Mechanics Institute property, at the corner of 

St. lames and St. Veter streets. Montreal, has been 
purchased by Messrs. Gault & Ewing, on helial of 

i;l.:tts a foreign syndicate for the stint of $400,000 or alum 
ll.îii'.i Sfo a scuta re foot. The same syndicate has pur- 

* « * * I chased the Campliell Nellis property adjoining l he
The Canadian I,<x-oinotive Company, Limited, w ill leases expire in 1013 .rnd ilu'i. Il’11 ,l 1 

proceed immediately with the promised enlargements j m the sale which has just taken place, 
tn their plant, which will double the company's pres­
ent capacity. The company has orders in hand at 
present to run at full capacity for about a year.

Inc.
$ 2.002 

1,576

1911.
$ 1:1,751

1910.
.. . $11.719 
.. .. 5,691 7.267

104.646
51,812

. . $91.528

. .. (0,012

****

The Canadian Northern Railway Company's gross 
earnings for week ending September /th are as fol­
lows:—*«** July 1st 

to elate1. 
t:t.2;i:i.or-o.oo 

2,6114.6110.00

It is expected that a vote of the city will lie taken 
in November on the question of the municipalisation 
of the Detroit United Railway. The municipal 
ownership hill provides for the railway's operation by 
a board of street railway commissioners, an elective 
and non-salaricd Ixiely, subject to supervision by the 
City Council.

* * * *
The directors < >f the Mol sons' 1 tank have declare I 

the 1241I1 dividend, 2J4 p.c\, living at the rate of it 
p.c. per annum being payable for the current quarter 

Octolier 3, to shareholders of record of Septem­
ber 15. The annual general meeting of shareholder! 
is fixed for Monday, October tfi, at 3 pan.

*236,600.00
286.600.001911

1910 .. .
*628.460.00Increase........................ $60,000.00

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
EXECUTORS, ÀDBimSTRATOIS, TRUSTEES, RECEIVERS 

Members Vancouver Sleek Eichenge.

on

If you cannot coma to Vancouver, you can 
participate In ite proaperity by buying Sheree in 

■ «A • one of Vancouver-• moat auccaeeful Compemee. 

I ZD w. have paid dividende end bonue io tba entant
The Directors

* * **

The first annual rvjxirt of the Canada Machinery 
Corporation, Ltd., indicates that the company for the 
last half of its first fiscal year showed a surplus, after 
payment of Ixmd interest and preferred stock divi­
dend, at the rate of approximately 5 per cent, on the 
common stock. The directory in their rejxirt, state 
that it was considered advisable to utilize the surplus 
for the purpose of providing for any possible depre­
ciation in partly-finished machinery on hand. Mr. R. 
!.. I tines, director of the Dominion Canncrs, Limited, 
and of the Dominion Bond Company, has been elected 
a director of the Cortxjration.

of 129% in th. toil four yo.ro.
I,.vc .ub.crib.d for over *250,000 of th. .lock.

Further p.rticul.r. on epplic.tion.

PATRICK DONNELLY, OlMtal Miaifor.
632 Sr.nvNIu Street, Venoeuver, I.C.H«kd 0111c e I

lunch.. : North V.neouvw, South Vnncouvnr. wO 8 Wnott 

Squire. Sluigew.

|

DOMINION BOND COMPANY. LIMITED
MONTREAL, TORONTO. OTTAWA .ml LONDON, ENGLAND.

IDealer, in MONTREAL OFFICE . 
Merchants Bank Building.Municipal. Corporation and 

Industrial Bonds

%

= = - "
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I
j lection of directors from the ranks of out-of-town 

men of distinction, a practice already in vogue, will 
also lie extended.

The Transvaal gold output. re|*jrted for the month 
of August, was 713.407 ounces, against /Oij.^a* in 
July, and (14<»«» in August, 1910. This August 
output is the highest monthly record in the Trans­
vaal's history. It compares as follows, in sterling 
value s, with other preceding months :

Him.
£1.757,9 IV 
2.713,OHS 
1,055,601 
2.093.785 
1,629.535 
2,578,877 
2.445,088 
2.554.451

**

debentures have I wen awarded 
Wood, Gundy A Co., $83,000, 

city of Medicine Hat, Alta., 5 )>er cent, debentures ; 
re|uyable as follows: $4,000. 1st ( ictolier, 1916; $10,- 
500, 1st ( ictolier, ie>2t ; $<18,500. 1st October, 1931 ; 
interest payable annually. Also $tti,ooo town of 'fa­
lter, Alta., 5 per cent, debentures; $7,000 payable in 
to instalments ; $0,000 repayable in jo instalments ; 
interest payable annually 1st October; and $4,01x1 
town of Napanee, Ont., "5 jx-r cent, debentures, due 
October 3. 1914-1931.

The following 
to Messrs. •"

1909.
£2,597,« It 
2.636.965 
2,681.818 
2,652,699 
1,578,804 
1.560.498 
1.400.891 
2,612.836

1911
£3,024,845 

3.012.738 
2.907,854 

. 2.913.734
,. 2,836,267

2,871.740 
. 2.594.634

July 
June..
May... .
April 
March. .
February 
January . ■ 2,765.386

**

The 4,574 branches of Canadian banks arc 
distributed as follows:

In Canada ..................................
Ontario.......................................
Quebec......................................
Nova Scotia .. ....
New Brunswick.....................
Prince lylward Island
Manitoba..................................
Alberta.......................... •• ••
Kaaaknhewan..............................
Ilrltlah Columbia.....................
Yukon......................................
N. W.T.......................................

in iw ♦* * *

Preliminary figures showing the condition on Sept­
ember 1 of United States National hanks in New York, 
Boston, Baltimore, St. I a mis, Pittsburg and Cincinnati 
indicate in the aggregate a contraction of loans and dis­
counts, a loss in individual deposits and some con­
traction of currency. The figures for Septemlier 1 
arc compared with those of June 7. the previous call 
made by the Comptroller of the Currency. In loans 
ami discounts, New York and Boston show losses, 
Pittsburg, Cincinnati and Baltimore, gains, and Pitts­
burg, no change. Similarly with individual de­
ls isits, New York and Boston show losses, St. Izmis. 
Pittsburg and Cincinnati, gains, and Baltimore, 
change.

2.505
1.012

384
112
74
14

I 187
209
306
203

3
1

11In Newfoundland 
Klsewhere............ 56 in i

2.572Total *** *
♦**

August clearing house returns arc as follows:—
Aug., ’ll Cli’nge Y 

$187,190,431 4 1 2 
152,777,991 +80.8 
87,518,651 4 20.5 
47,232,3.35 -t 29.2 
16,932,356 4 6 4 
22.483,951 + 7.2
12,103,(146 4 16 4 
11,394,981 4 31.8
10,276,454 +30.0 
7,638,044 — 8.8 
6,486,767 -12t 
9,648,494 4 41.0 
6,736,632 4 10.2 
5,982,818 4 54.2 
2,310,290 4 12 6

1486,(114,283 $585,558,940 -20.37!.......... 2.314,989
............................................  6,401,741
............................................  2,072,195
..............  3,780,857

It is staled by a London correspondent of the N.V 
journal of Commerce that the British Government 
supported the market for Consols during the labor 
turmoil ( which coincided with German aggression in 
the Moroccan question). In the last three months 

muling to about fjfloo.om have become au 
atically available to the Government for the sink- 
fund for Consols. In the past the Government 

ha" pursued an arbitrary |xilicy in the disposal of the 
sinking fund surplus, lint this year, although no <>lfi- 
cial details have been published, it seems that a dif­
ferent policy lias I wen adopted. It will probably bo 
found that the Government brokers, says the corrcs- 
1 mm lent, have taken up some substantial blocks of 
Consols during the silent panic of the savings banks 
m July and August.

Aug, ’19.
.......... $171,413,631
..........  116,721,773
.......... 72 588,070
.......... 36,533,143
.........  15,904,340

..........  13,052,196
.......... 10,670,343
.......... 8,865,369
..........  7,904,464
........... 8,281.137
.......... 7,876,301
........... 6,274,694
..........  6,200,7.15
...........  3,878,192
. ........ 2,060,106

Montreal.................
loionto...................
Winnipeg................
Vancouver..............
Ottawa....................
Valgmry...................
Quebec...................
Victoria...................
Hamilton...............
Halifax...................
St John....... ....
lid mon ton..............
London ...................
Regina .... :.........
Brandon.................

-mus .mu
to
mg

Total..............
Ijetlibridge.........
Saskatoon...........
Brantford............
Moore Jew.........

»

The National Bank of Commerce of New York, 
which is under tin- a-gis of the National City Bank 
interests, lias selected as vice-president Mr. R. G. 
Hutchins, jr , a banker and cor|»iration expert in Chi­
cago. This iipiKiintiiirnt is regarded as the most re­
mit exemplification of lhe movement which lias liven 
inaugurated In the leading National banks and trust 
c«tti|iaiiic< in New York, the successful outcome of 
which will lie that these institutions will not lie so 
much New York etUcrpriscs as organizations ef­
ficiently covering the whole country, with the import­
ant sections represented by a native vice-president or 
other high officer. By building up a staff of the lies! 
v.mig hankers or business men from the West and 
the South, these institutions not only hope to gain 
lii -t hand knowledge of conditions and opportunities 
in each important section of the Union, hut to csta- 
lili-.li mi ultimate personal connection with the bank­
ing and business interests in each territory. The se-

♦* *»

A Court of Apjical judgment has been given at To­
ronto holding four of the old directors of the Sover­
eign Bank liable for $178,704. as the re-ult of a suit 
brought by Mr. W. E. Stavert, curator of the Sover­
eign Bank on promissory notes given to nominally 

the purchase of stock which was held by the 
bank itself. The directors will appeal from this deci­
sion
the Privy Council. The directors and the amounts 
for which they are held liable are re|xirted as fol­
lows:- Donald McMillan and James McPhee, $.*,- 
488; Donald D. McMillan, $33,110; Donald McMil­
lan and IXmuld D. McMillan, $33.110; Donald McMil- 
hell, $5<),<m*; James McPhee, $3(1,488. The directors 
brought in the bank as third party, in an endeavor to 
recover against the bank, but this claim is dismissed.

cover

and it is slated that the case will probably go to

»



Bank Statements.
BANK OF ENGLAND.

Stock Exckanie Notes
Thursday, Sept. 14, 1911.

s tpt. is. i»ioSept. 7, lfUin New York forced prices Yesterday.rsr'ïrs a,,a u* *r

enlarged by sales for I^ondon and Kutopean nccount. Tie 
deureaslng effect watt seen here, but although prices at»* 
lower the principal result was a curtailment of trading 
and à generally dull market was In evidence. A decided 
turn toMhe better «a. seen In New York this afternoon, 
hut no assurance of a permanent Improvement can In 
h^M for while matte™ polit leal and rtnanctal rema n so

,d some four points only to decline about three, but an­
other upturn leaves the nett change for the w-eck a loss 
of 3 VI points. Dominion Steel t'orporat on. fllo Howcr 
Shawls Igan and Montreal Power were the only otli.r 
stocks In which the sales totalled over 1.000 «hares. A 
»»Te of new I.aurentlde at 116 wa made, «l-tlvalont to 
2*2 for the old stock . Crown Reset ve was traded In for 
4,f,HI share, at about last week's level. A week from Its 
day Is polling day and when the result of the election .8 
known the restriction on trading in our Can ad an in- 
dustrlàls will be removed. Whether for the better or 
worse remains to be seen. The Bank of England rate Is 
still unchanged at three per cent.

£3»,7ne.«7'-‘! ÿgff.
Ew. i ses

.iw.te v e 

42.tra.tS»

g 42.771,ON) 
3I,6S».I4M) 
M.IOp.c. 
IS,Ml,000

v.tm.mwt 
□f 4MI* oim 

M.6W.S01 
I 2«^«,0D0

Coin* Bâillon 
Heserve......
Km. to lleb....
Clrculntlon 
Public P«p. . 
otber hop. — 
Got. Meure 
Other Meure.

•erf

i

you associated banks.
! Sf*. 8,1,1 1,10

•less •15S3K55 *ie^S
|».:«3,'S0 I m tssS rra'.MS.St»_n:«s

e:«7V>4K.OOO 
S4H/0l,'28O

NEW

tel
Specie................
LefUl Tender»

sees?d
is4s.esa.iw

ate, 11 »
"TvtMUljRI

,3V#.4sa.l»i0
Ms^iar.cr»

«83.4477» |

,a.T
nearing H

r plue ,..«•••• 
tin of H'Mre'e

Su
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CANADIAN BANK «BAKINGS.

Week ending
■opt. U, ion

glSjBOI.428 naassi Hag

Mousy and Kicaisoa Rates.
Today Last week. A Year Ago

Wot
Wept

•MS*aa a i4Call money in Montreal.... 5|-S%
« •< in Toronto.......... 51 °7-

in New York... lj
ia London..... *-Il

malnsl ■ ...
Toronto
Ottawa

* Lilt Week, Mve I»)* Only.
3 7r... Traffic Returns.

Oababiab Kasims P-au-wiT.

eîr.« .c.mL ^ *SJriïïZ. 1.M4JNS 1,958.060 1,230,000 '272.000
Oasae Tan»» KAilwat.

Tfe ,sg a '« b
*'939/43 009,491 1,033,652 ol,lf>0

Bank of Knglaad rate........
Consols...............................
Dsmaad Sterling....... .
Silty days' sight Sterling..

Vsf
77|

9
«II8!

CoktiwdtaL Foists.Qootatiob» ST
This Week
MsrkAt Bank Market Bank Market

* 3 If
31 4 «
3 3 21
31 4 3J
3 4« 3

Last Week A Year A C.k

33 lucre* *•1911.Perm. •••••• ••••
Berlin. » •••• ••••
Amsterdam...........
Vienna,. 
Bruneele.

44
43
«4
3434 2,'t

Walk'» Saute a»B UeoTATtesk.
Oloetng Oleelas

Souhait or
« 31.

Kept. 7 ...........
k1**'kid.

•alee. Sep». T. ml. today 
... 3,176 2261 1 D. 223 i ». 
... 355 1314

3 6 us

.. 34 no

... 1'5 227 
... 25 58’
.... 905 ISO'.t.a. 1I8|x.a.

104 x.u.

■eeerttf.
Cababia» NoaTBiaB Railwav.

IMI:!
2

livre» reCanadian Pacifie...........
14,877,000

13*9
190,400

|S,349,900 «10,N9,20i «l.*»M«* 
i*l". 1*11. I

286,500 336,500 50,000

128 Tew to date.
Aug. 31...........

Week ending.
Kept. 7.............

"See" Common.*..... 664Detroit Dnited.
Halifax Tram 
Illinois Preferred.. 
lUntrool Street...
Quebec Ry**««
Toronto Railw 
Twin City.
Kiciielien à Ontario .
Can. Cement Com....
Can. CementPfd..........
Done. Iron Preferred. .••• 
Dom. Iron Bonde....
Horn. Steel Oorpn. .
Eant Can. P.âP................
Luke of the Woodevoe.....
Mackey Oommre........ ..
Mackey Ptefened............ .
M erica» Pew.r .... 
Bo.tr.al Power ....
Nova Scotie 8twlC.ro
Ogilrie Com.......
Ottawa Power..
Rio Light and Fewer. 
Shawimgae ... ■•••••
Stwl Co. of Can. Com....
C«a. "7wvMt.il...................
Dom Textile- Com........
Dom. Textile Preferred....
Montreal f’otton.•••••••••
Potman. Com mon™.
Penmans Preferred............
Crown Reserve ....................

147
»0

2225 Twin Citt Rtrtn Tatseir CoarasT.

Week ending. •*** ,i*L; 141,387
*“«■ ............... U2.ÎÎ7 Uft 140.135

SKff, 205.293 'Vo,476

Ktaor no Tiahwat Conran*.
Railway R-oon»».
190*.
4,720

31 Inrrtsse
•225,126
Ini'.rrere

1,540
ay.... *2

i70 106 
... 248 116 
... 730 21
... 8*4 8#
: 135 104
.,•5,001) 934
.. 2,142 55

'!115
22 17»

'482 3,03114

+
1044 5,18321.................

94 Aug. 31
'4534 Halifax4040

14575 14*1 
83|

lucrum»
3,18»

l»|l.
8,5541910.

5,365 
Rau wit C • 

1*11. 
45,721 
49,325

82 a.it. 
71 x.n.

1 We, k eedina.
Sept. 7....----8I485 Havana Klictaw163 11,cr.ee».. 1,076 1661 

.... 209 94}
382 123 
1»0 141 

1,866 114 
. 1,159 1124 

25
160 40
.. 634
80 .974
25 153X11.
65 66

1»I0. 91494 Week enuing
Kept. 3.,...........
'• 10................................

44,867
46,124 4,201+ Iiiü 2 Duluth Sortait)» Wadthi».^

13,870 
22,931

lucre»"'
160

112 ! 1910.1909.
20.126

21,963
List but Uht«j Rail.»*.

1910.
196,981 208.975
196,041 209.637

14 *3,610
22,411 620Aug. T. 

'• 14
- 635

i52jx.11...1
196

lucre»»*
11.99*
14,49*

19111909.Week ending. 
Aug. 2..
- 14..

■Vi 174.111
197,71»100

4,960 3.86 x.n. 1.81 *.». —
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

CABLE ADDRESS “ RYKERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Established 1868

Member» Montreal Stock Eichnnge
12 St. Sacrament Street, Montreal

22 St. John Street,
MONTREAL

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
G. W. S. HaaJsraaeJ- J. M PengmewO. H. Saitksr»

1
MtCUAIC BROS, & CO.F. NASH 81 CO.

Members Montreal Stock Exchange

A Gincral Stock Exchange Business Transacted 
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Mein 923-4

Member» Montreal Stock Exchange

STOCK BROKERS 
25 Hospital Street

Tel. M.in 7420, 7421.

/
MONTREAL.

RODOLPHE FORGETMACDOUGALL BROTHERS
Member Montreal Stock ExchangeMembers Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Peril Office:
80 roe de Proveace.

leetrtil Office:
S3 Notre Dame West.

GREENSHIELDS & CO.J. E. GAUDET 81 CO.
Member# Montreal Stock Exchange Member» Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

IS ST. SACRAMENT STREET, MONTREAL 
SR.41 NEW BNOAD ST., LONDON, E.C.

Anelyeee of Montreal Stocke mailed on requestTEL. MAIN 814 6

Bell Tel. Mein 2569, 6947P. O. Bos 1167 BRUNEAU & DUPUISA. A. WILSON & CO.
Member» Montreal Stock Exchange

Member» Montreal Stock Exchange
: MONTREAL 

QUEBEC.
4 Hospital Street,
123 St. Peter Street, : : :

STOCK BROKERS 
40 Hospital Street, Montreal

A. BRUNEAU.A. ». DUPUIS.Lo.Jeo, EeR.. New York O Boelon Corre.poodooti

R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO « CO.
Member» Montreal Stock Exchange Member# Montreal Stock Exchange

Order» Executed In all Principal Financial Centre»
Lake of the Wood» Building

10 ST. JOHN STREET,
MONTREAL

STOCK » BOND BROKERS
.46 St. Freneole Xavier St.

T.L Mela 3410 MONTREAL
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List of Leading Stocks and Bonds
SJIOW va 6 — „T. JAMES STBEET. MONTREAL.

E. WILSON.SMITH & CO.. 160
THURSDAY. SEPTEMBER 14th, 1911EOl THE CHRONICLE BY1EEORTED

CORRECTED TO

Mtni.nt ^

Per Miit'g.
o! IlMI 

to paid up
("•Vital

on Rule «I Cl|1,tll

iSE&
When I)Indeedl'i r Capital Keet

paid up FuudClmlllg 
prices or value 

of one
prk»..

BANK KT0CK8.

,tfat >&s à;E È tsa SMS *s
3.HM.7T7 111.71

ES S3 ss H 
SS Bg If i
'*£ "SE ;«=,«

$ Per ("eut. Percent

4 M
5 2*
5 tl

April, Oetobsr.
March, .lime, Sept.. l»oe. 
.Ian., April, duly, October 
.Ian , April, July, Oetobei

tsked Ittd
.... I .VI 
... 207Commerceî'iîNorth

Hank
British 
Canadian
Dominion..........................
Eastern Townships ...

XU 
.... XU

i;» March,.lune. Sept., Dec. 
March, June.Sept., Use. 
March, «lune, Sept, Use. 
Keh., May. AugURt, No?.

h.June,Sept., Use. 
April, July, October 

prll, duly, Oetobsr 
March, June, Sept., Use. 
Fab., May. August. Not. 
Jan.. April, duly. October

3.900 1,741.1WK>2.7»
6 "toHamilton ...................

HmneHank ôf Canada 
I m | srial...................... Mare

dan.', A5 VU1V2 VJlMerchant* Hank of Canada..........
Metropolitan Hank ..
Mol wo

;Vh* 206*1 5 2* 
3 Mréel"

onale.........................
Ilriinswlck.............

Mont
Nail
New

6 fi‘t
4 HI

121 122 
...XU 20» 1 ... danuary, duly, 

dan., April, duly,
March, dune, Sept., |)ee. 
Ian . April, duly, October 
March, June, Sept, Itoo.
Ian., April, July. October 
Keh., May, Aug. November 
keb., May, August, Nov. 
March, June, Sept., hee.
-Ian., April, July, October 
March, June, Sept, hee.

160.000 6.79
6.714,623 1*2. IS
J/.WO.nOm 111.43 

425JKMI 42 60
1,130.060 60 00

sss ts»3.600,01*1 :i.6'Hi,i**i
I .non.ooe l oim.ooo
l.SOU.OOU l.ROO.OWl

October
Northern Crown Hank

85»7netii*il»nh of Canada .

Quebec.......................

Koyal .... ..... •
Standard ..............
Sterling..............
Toronto ................
Traders ........ • •............
Vntoii Bank of Canada ...
Vancouver .....................
Weyburn Security...........................

Misrm.LwSKiit'a Hokiks.
Amal. A sties toe Com ..........

Prêt........ .
H*ll Telephone .....................
Slack I .tke Ash Com...........

Prêt ........
H.o. A-,. | ...... .... <J|

Com..... ... Wjl
............... XI» 231 * 221 ;

4M2*2 '2*0*«a Scotia ....

» 10i.ij 137 
210 238.

6 200 0110 7.000,000, 111 29

■‘ZZ ‘ZZ *5
4 000,"00 4,780,000 III..6
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Cumulative.
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April, October.
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,590 ..................
too ..........

77 14
77 It Ido

Uanadlan Pacific ............
Canadian Car Com...............

do Pfd....................
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Prêt
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7 ♦4 62100

H*l

•Ian., April, duly, October 
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Crown Reserve .... ........
Detroit United Ity ............
homlnton Coal Preferred ..

February, August.
dan., April, July, Octoher 
Jan., April. July, October

dan., April, duly, October
dsn , April, July, Oetoher 
dan., April, July, Oetobet 
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I

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St., West. MONTREAL

W. GBAHAM BBOWNE & CO. 

Dealers in Bonds
222 St James Street, * * MONTREAL.

ST. JOHN. N.B.MONTREAL WINNIPEG

PRUDENTIAL TRUST COMPANYS. CARSLEY « CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL

a HAL BROWN.COL J. I. BORLAND.
Fmidint. Gtnirel Hinder. 

THE COMPANY I» PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

Members Montreal Stock Exchange
1S1 Notre Dame Street West, MONTREAL

Orders Executed in all Market*•Phone Main M4R.

Tel. Main SI IS.

SUGARSD.W. OGILVIE & COMPANY
INC.

The best are the CheapestBeal Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL
Ask for and see that you get

S. A. RICHARDSONE. G. SHEPHERD

SHEPHERD & CO.
Members Montreal Stock Exchange

Orders Executed on all Markets EXTRA GRANULATED and other 
grades ot refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTORED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.
!

1
82 ST. FRANCOIS XAVIER ST..

MONTREALTelephone i MAIN HOI.

The LIFE AGENTS’ MANUAL
INDISPBNSIBLB 

in Ike Field
INVALUABLE 

in Ike OHice

rOi aiEENTR EDITION In preparetlea.

• MONTREALTHE CNROIMLE

ATLAS ASSURANCE COMPANY
LIMITED, ot LONDON, ENGLAND.
EetnMIsfced In Ihe REIGN ol GEORGE III.

• I 6,916,365.
17,633,467.

IncUd.n, Uncelled kut Fully Subscribed Ceyilel. Ike resource, of tk.Comp.ny «.ceed Twenty-sovon Bullion dellam.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

III CO At
Funds (cxclndinf Uncalled Capital)

MONTREAL.
Aetive and Influential Agente Wanted.

-L -
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STOCK AMP BOND LIST, Continued

gïïSlL'1» Me ef
HilarityWhere InterestWhen InterestAMttt pejitle.iee.hon in. ■ I

Asked Bid.

Ilk.of Montreal, Mil.. April tut. 1129 
........ Dec. 1st, 1139

.........Dec. let, 192f.
*• Oct. 1st, 1946

April 2nd, 1913 
Oct. 2 Ut, 1929 
April let, 1940

S.1,«49,000:let Oct. let Apl 
S.6O0,000 iet Junr let Dec-

«74,000 let June let Dec 
2,570,600 let Apl. let Oct.

6.. ion
106] 104)

Red.atII0afl. Nov.'10 
or m pt.nfl. Nov.'l I

Redeemable et 110 
altvr Oct. let, 1911.

Redeemable at 110. 
Redeemable at 106 and 
Ini after Ma. 1-t, 1110

lledeemalile al 110 and 
Interval.

lledeemalile at per 
alter 6 rear.. 

Redeemable nl 106 m.l 
Inlereei.

d-ll Telephone Co.............
Can Car A Fdjr.................

Can. Concertera.................
Can. Con. Rubber Co....

Can. Colored Cotton Co.
Can. Cornent Co...............
Dominion Coal Co...........

Dom. Iron A Steel Co- 
Dom. Tea Sere. "A"....

6
I

86 .. 
971 •

1,000,000 2nd Apl. 2nd llet. 
6.000.000 let Apl. let Oct 

let May let Not.

(
118) 98 
98 96) «,300,000

let Jan. let July.7,3.12,000 
768,500 1 March 1 Sept.95

98

1,000,000

1,000,000

6

6

7,824,*71*1 let Keh. let An*. 52 Broadway, N-T. Feb. let. 1952
'•»,$ ....... .......... .................

Merchants Bank of 
Canada, Montreal.. June lit, 1923 

Hk. of Montreal, Mil . Jan . lnd, 1920

Uedennahle ml 10« “iy.,..
Havana Electric Bailwat 
Halifax Tram...
Aeewatin Mill Co...............

Lake of the Woode MillCo

Laursntide Paper Co.

.. .. »

.. 101 6

.. . «

1,000,000 let June let Dec.6

947,105 2 Jan. 1 July... !tl0 «

•• July let, 1915 
Feb. let, 1913 

« Jan. let, 1912

May let, 1922 
July 1st, 1932

Not. 1st, 1926

June 1st, 1926 
June 1st, 1929 
Jan. let, 1936

6,778,600 let Jan. let July 
11,728,600 I at Feb. let An».
6,787,18)0 Ini Jan. let July.

let Mey let Nov.
Int June lei Dec.

2,000,000 I al M.y I at Nut

t 831,000 let June let Dec.............
5 4,806,666 1-t June lellieo..............
» 75,000,0,0|l Je». 1 July. ».»• ^ „ ,^,lo„

4 6,01.0,000 I June 1 Den. Nnl. l run Co.. 1er J«"»1"'. 1
4 1,620,000 l July t Jan. B. olM., Tor. A N.T. Feb. la .
8 . 1,1)00,000 let Apl. lat Oct. Bk. of Munirent, Mil. J.n. let,
4 { tloooifiuo2 Jan. 1 July S». I Jan. let, 1936

Hg 5 600,000 1st Jan. 1st Jul? ......................................................... .— ——

6Mexican Electric L. Co.. 
Mex. L*t A Power Co.... 
Montreal L. à Pow. Co..

Montreal Street Ry. Co... 
Ogiltis Flour Mills Co.

Penmans.,.........................

Prir# Bros...........................
Quebec Hy. L. à P. Co.
. io Janeiro.............. .........

Sao Paulo............................
Toronto A York Radial.

Winnipeg Electric.... 
Weet India Electric ..

6 Iteileeinnhle al 106 am* 
lut. after 1012.99 118) «I

4) 1.600,000
..111 6 1,760.000

Unlefii.uhlf al 10» am»

Itedeeiiiahlf nt 1111 
after Nov. I, 1911.

100 Bk. of Montreal, Mtl. 

Bk.of VI., Mtl. ALn.
6

801

(fimimnAmrrinm

3it6UKtnrr(£iimp*nM
Nrtrl»tb

MONTREAL PARK & ISLAND 

=RAILWAY COMPANY^-- STATEM ENT MAY, IOII

CAPITAL

$2.000.000
BtlCNVI FOS ALL OTHER LIABILITI1S

9.802.074 
84 ^6 6 8 

20.249.742

I.ACHINE—From Poet Office, 20 min. eertice; 5 40 ,™_
20 min. service; 5.10 a.m. to 12.45midnight. From Lachine.— 

midnight.

SAULTAU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min eertice; St. Deni. Street, from S.OO a.m.. and front St. V.n- 
cent from S.30 am ; 30 min eertice from 9.30 e.m. to LOOp.m.; 
20 min eertice, 4.00 p.m. to 8.30 p.m.; 30 mU. rntica. 8J0 p.m. 

•o 11.30 p. m. !
AOINTBWANTID

Apply U THUS. C. MOOKK. Sept. .1 A«ewueo 
16 WeUintlen Street, Keel. Toronto, Ootorio

_ Last car from St. Vincent de Paul at 12.00 p.m.; 
Dom Sauli-au*Recollet at 1.00 a.m.; from St. Deoie Street at 12 40

midnight.

MOUNTAIN.—Prom Mount Royal Avenue, 20 min eertice; 

5 40 n.m. to 1140 p.m. 
min. eurtica; S.OO a.m. to ll.S0p.rn

Prom Victoria Ateaue, Weetmount, 20

CART1BRVILLR.—40 mia. direct eeeeice leom Mount Royal 

and Park Avenue Station, S.40 a.m. to 11.40p.m. From Cartier, 

tille, S.40 a.m. to 11.40 pm.; «0 mi*, from Viator!. Avenue

itk ekaege at loewdoa leom U0 a-m. to ll.fO p.m.

Hubltct to ehmngo without notice.

AflFNTS WANTED

Hrottrior Inhmuritera
1 Of HARTFORD

Ao.ntO. Jan. 1er iml1. «10.737,087.$!

fire insurance only 
Canadian Department. Montreal

J. W TATLtY. M.n.o.e
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REFERENCE DIRECTORY

Letfal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victor H Mitchf.i l, K C.

C AM.« AIN.
J J. CURB! MAN.

T. ( HARR < AAOBAI*. K.C.

K M MCDOVOALL.
C. R. O. JOHNSONr W. EVANSMcGIBBON, CASGRA1N & MITCHELL

CASGBAM, MITCHELL, McDOUGALL & CHEELM AN
Barristkks-at-Law

CANADIAN lift NUIlDim 
MONTNEAL. CANADA

Evans 81 Johnson
Solicitors a

Cable Andrews 
• Monteur».'• Montreal

FIRE INSURANCE
Broker»Agents

26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.
Advo«.,«.».m.,.,â»oH0C|,o,|jiAL

A.B.C. Cook

MONTREAL
New York Lift Building

Cam k Al*l**K.e. " FA.MAC " MnNTWKAI-
GENERAL AGENTS

ÆTNA INSURANCE Co., ol Horiferd 
BRITISH AMERICA ASSURANCE CO . ol Toroolo 
SUN INSURANCE OFFICE, ol Loedoe, Engloid 
HOME INSURANCE CO., ol New YorkFLEET, FALCONER, OUGHTRED, 

PHELAN, WILLIAMS & BOVEY
Standard BulldlnU. 137 St. James St., Montreal 

a’. FALCONER* A C. M. A PHELAN.
GEORGE; DURNFORD, Ltd.,

Auditor» and Accountant»
(MM IS. UMh Life Bel War lit SI. Jaeics ïtreef. NONTKAl. 

O DURNFORD.C A . F C. A .Ch. ARTHUR J ENGLAND. Acer

A. R. OUGHTRED. K C « ,^L,AMS

McLennan, Howard « Aylmer
Barrietere and Solicitors

Hon. Sir Alexandra Lacoste, K.C.

Kavanagh, Lajoie & LacosteAdvocates,
BRITISH EMPIRE BUILDING

86 Notrt Dame St. West, Montreal
H.TT..N. K I (tounwl) re«»c.. Mcl.,»»A«.K Ç.

"iTl.'J A.M,... ■ N 1 . A H Mi.MI. ,1 "

Tel. Main SO ADVOCATES. SOLICITORS. Etc.
Caddie

Kl.WIN Provincial Bank Building., 7 Place d'Armas.
Paul l.aroBtr LL-L1 

Julrw Mathieu. 1,1..P
k.

II. J Kavanagh. K.C. 
M. r,erm-L»ioie. K.C.

ATWATER, OUCLOS & BORO
advocates W1I.UAM HANSONKDWIN HANSON

Oaarllan IdIKIdi, 166 SI. Jd»di Strait, Maatraal. Hanson BrothersC. A DVCLOR. K.C. 
j K corI.IN-A. W ATWATK*. KC.

W. L Ht'Nl)________ London & Lancashire Life Bldd* 
MONTREAL

Investment Brokers
Government, Muncipal, Railway end Industriel Bonde 

end Secunt.ee BOUGHT end SOLD
Investments suitable for Insurance Cempamea and 

Trust Estates always on hand
Memlvn Montreal Stock Kichange.

CARLK A DURRS*. HANSON. MONTRKAL

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.
mnr urt miamm.
vaiooiA STittT. TORONTO

H. H. oat RR. 1C 
I). L McCarthy, K C.

). K. H. McVAernt.
Counsel ; WALLACE NR»RlT, K.C.

F W HaRCOVRT. K C.loan H'idrin. K C
McCarthy, K.C.

Brittoh oslrr

EDWIN P. PEABSON NORTHERN 
ASSURANCECOAdelaide Si. East. Toronto

R. Wilson-Smith 6k Co.
STOCK BROKERS 

Guardian Building 

160 St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

rmc AGENTS' TFXT BOOK 'Gri.wold' 81.00 
FIRE INSURANCE EXPIRATION BOOKS Modornl 

50 c. and $2.00
Lire AGENTS' MANUAL. 81.00 ________

.
M

____________________



Or CANADA
Incorporated by Specie! Act 

of Dominion Parliament.

Capital $1,000,000

Agents Wants# lit 
Unrepresented Districts

PSBSIDSKT
■on. J. ». BTBATTOK

MAneenie Dibbctos; 
J. ». McCUTCIIKON

!

■see Orrtcs
None Ufa BM|., Toronto

—Home Life Association
METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)
$313,988,334

11,288,054

$23,424,168

Assets__________________
Policies in force on Dec­

ember 31st, 1910---------
In 1910 it lssvcd in Canada

Insurance lor-------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over-----------------_________ $9,000,000

175,000 Canadian» insured in the
METROPOLITAN.

There are over

Hone once : 1 Madison Ave* New York City.

1357THE CHRONICLESeptembkr 15, 1911.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

.. SOLID AS THE CONTINENT"
JOHN L. BLAIBIE, President L. GOLDMAN, A.I.A., r.C.A.. Nsneeln* Dtrcctnr 

W. 6. TAYLOR, O.A . LL.B., Secretary-_______________
19 10.

jl 2,170,379.39 
11,399,773.32 

1,174,769.69 
997,930.02 

43,391,230.00
For Information regarding doilnkle »gencj opening! erlto to the

HOME OFFICE : TORONTO ___

Cash Income...........................
Assets ................................
Net Surplus.............................
Payments to Policyholders 
Insurance In Force..............

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164,790.37ASSETS
SURPLUS c , .

Hm. 31 and 3 per cent. Standard 
SURPLUS. GOVERNMENT STANDARD 5.319.921.18

9,575,453.94 
. 143.549.276.00

all Liabilities & Capital,over 3,952,437.54

INCOME 1910 . 
ASSURANCE IN FORCE .

Write to Hend Office, Montres! 
for Leaflet entitled

"Progressive Prosperous SUN LIFE POLICIES are EASY to SELL.

The Manufacturers Life
has a couple of especially 
good chances for live 
agency men at the pre­
sent time.

Communient ions treated conlidentially.

Insurance in Force, over $61,000,000

The London & Lancashire Life &
General Assurance Association,

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
We particularly desire Bepreeenlellvee for the 

City at Montreal.
Chief Office for Canada i 

104 St. James Street, Montreal

Head Office :
- - CANADATORONTO
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1 association.
Toronto.

OFFICE:
PRESIDENT :

Toro,to-
VICE-PRESIDENTS:

HEAD

f Of Beatty

wnu,KS.BM'
Toronto.

5"Fin8,K.SnB.n?ol C«U.VM-Pnwknt «»«•«• .
S nordhrimp-R. BW-.

Toronto. ,jrsga-
o B 09LFR. B« M P" Tttr<S2d, Merchant.

Wholi»»1» Dry
Winmn»»-

■ow*«esr'»

Caeetfa

J. K.

Weit
H. R. TILL8Y.M.-»"J. tower boyu

Wlnnlptl. .WNA •/ *«■"»«-< 
w. grhhn. —

c~<h. H.SENIOI'15***'*1” *
?O° ."0NE*V P'- "OT,rMl

INSURANCE COMPAHiyWllBrROYALf
notice to agents.

"S-d;sST:«$*"SiSrT
terme to Agents. Department, Montreal.___________ —
"■^IfeicFcôMPÂOT.

„« o»lv—“cïïllîîv,.

to our

ii

OUEEN
WM. MACKMV. **•»•••'•

assurance companythe federallife^
F0eCE;$22,30e.»29.«2 I jINSURANCE I"

CAPITAL end ASSETS $4.866,143.08

^■swssiThi. m pî^“ «-•

Two l.r<. G**?*r*..„c *” in S^tch.w.n Province.
“***■

DAVID DEXTERtU president »nd

Str..l> Cu»t41.r BuilïlwÂ. Mo«ir..l*

I

Manager

NaMfM Director.Apply ••

WiUwl.S-llhN 16»p..U»k.4 Wr R.


