The Uhronicle

Insurance

R. WILSON-SMITH,
Proprietor

Vo.. XXVI. "No. 50.

English manufacturers are re-
The Metrie System. oried to be greatly interested

in the adoption by Kynochs
(Limited), of the metric system. There 15 strong
feeling both for and against making the system
compulsory. The fact that the opponents of the
metric system, appear at present to be in the ma-
jority must not be put down altogether to the con-
servatism  which characterises British industrial
methods, nor are the temporary inconvenience and
great expense involved in so radical a change, the
only objections. The greater part of the world
with which Great Britain does business still clings
to the British system. Then as Sir George Drum-
mond pointed out recently, there seems to be some-
thing fascinating to the average men when making
a bargain, about “splitting the difference” an arith-
metical problem easily solved under the old system.
Then the decimal system with all its merts, has 1its
limitations. There are divisions which cannot be
expressed wthout the use of repeating decimals and
the use of the dot over the figure is simply an ac-
knowledgment -of the fact that precise accuracy of
expression is unattainable.

—

With army reform in the air of
The Scots Greys. (Great Britain as it has been ever

since the South African war, we
must expect the zeal of the reformers to be pro-
ductive of some blunders. One of the worst blun-
ders 15 the decision of the Imperial Government to
withdraw the Scots Greys from Scotland. The
announcement of this change has greatly offended
S. ttish national sentiment as it might naturally
be expected to do. Utilitarian considerations are,
of course, of more importance than sentimental con
siderations up to a certain point, bur army reform-
ers must not forget that sentiment and especially
national or local sentiment is of great practical use-
fulness in military affairs. By changing the de
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signations and the characteristic uniforms of Brit-
ish regiments the War Office has managed to de-
stroy in recent years a great deal of the esprit de
corps of the British Army. The cherished tradi-
tions of British regiments cannot be too carefully
conserved.
—— - )
The Hon. Sidney Fisher has in-

Cold Storage.  troduced a resolution in the House
of Commons, providing for the
granting of Government aid to encourage the es-
tablishment of cold storage, warchouses, to assist
the trade in dairy products, fruits, fish, poultry
and other perishable products. It is proposed to
grant such enterprises bonuses to the extent of 30
pc. on the capital invested, 10 pc. on completion,
and § pc per annum for four years. While there
is much to be said in favour of private enterprise
carrying out such undertakings upon a purely busi-
ness basis, it can fairly be claimed for Government
aided cold storage that it has been justified by
results. Mr. Fisher's proposition is really a bonus
granted to Canada’s greatest industry, agriculture.
When it has been demonstrated by means of the
bonus system that there is money in this branch of
the cold storage business it is reasonable to expect
that the industry will become seli-supporting. In
any case the experiment should be highly beneficial
to the Canadian farmer.
el )

I'Le total number of ocean ves-

sels arriving at Montreal dur-

ing the season of 1000, was
816, with a tonnage of 1,008,070 against 833, with

tonrage of 1,040,050 1 1905 There were 1n
1gc6, 783 steamships of 1,057,015 tonnage, and 33
sailing vessels of 11,304 tonnage, against 786
steamships of 1,018,002 tonnage, and 47 sailing
vessels of 22,034 tonmage in 1005, The inland ves-
sels arriving n 1006 ‘numbered 12,557 of 3,005,174

Port of Montreal.
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tonnage, against 11,088 of 2,781,101 tonnage in The Dominion Iron &

1905. The Customs duties collected in the Port of | The Deminion Iron and Steel and Domini
Montreal during the scason of 1906, amounted to Steel and Dominion  (Coal Companies lvm~n
$3,815,840, against $7,750,550 in 1905, an increase Coal Companies. arrived at an agr o
...f $1,050,284, and agamnst $7,083,729 in 1904, an .for a modus gztftl::?:
increase of $1,732,111 over that year. while the validity of the contract between them 1;
— e being tested in the courts, a process which may

The Council of the Mont- | take a cou 1 ears ; i
i A F ple of years to complete. For a period
British B 4 ; 2 Tes e ¢
hsepys :"‘:’ real Board of l".mdc has | of two years the Steel Company is to take from
e Commissioner. P.i‘N‘d the following resolu- | the Coal Company all the coal it requires, at a
i+ g , tion : price which will average from $265 to $275
“That the Council of the Montreal Board of | per ton, or about $1.40 to $1.50 higher than is
Trade, ]““"f‘g received Mr. R. Grigg, commissioner | called for in the old contract. It is estimated that
of His Majesty's Board of Trade, and learned |I the Coal Company will gain in the neighbourhood
from him of the object of his mission to this coun- \ of $1,000000 a year, by this arrangement, while

try, rejoices at this evidence of the interest taken | it lasts. The cettlement must be regarded as a
by the Imperial Government in the important ques- good thing for both companies and a good thing
tion of increasing the trade between the United | for the whole country. But why could not such
Kingdom and the Dominion of Canada. an arrangement have been arrived at weeks ago,
“That the council respectfully submits for the | without so much fuss trouble and unnecessary
consideration of His Majesty's Board of Trade | waste of money. i
that, in its opinion, the success of the policy of
appointing commercial agents in the principal cities — m‘:‘:;::’ OF THE NEW YORK
of Canada will largely depend upon one of such
agents being constituted a  superior officer, who
should reside in Montreal, the commercial metro-
polis, and who should devote all his time and ener-
gies to his official duties, which should include
frequest visits 1o his subordinates, and the constant

el

The fluctuations in the price of call money in the
New York market during the last few months, have
demoralized the money markets at home and
abroad, have tended to lower the credit of one of
the richest countries in the world, and have chal-
lenged hostile criticism in all the principal financial
centres. In discussing this subject last September,
we pointed out that within two weeks the price of

The action of the Guggen- call money had varied from as high as 40 pc to
The Nipissing Mines. heims in refusing to exercise | as low as two and a half per cent., that these
their option upon 400,000 violent fluctuations do not reflect credit upon the
shares of this company’s stock at $25 a share seems | country at large and are liable to have an injurious
to be about as difficult to solve as the Montreal | effect upon the value of securities emanating from
gas question. This firm 1is not only one of the | and dealt in chiefly, in New York, and that their
largest in connection with the mining business, but | effect upon the minds of the largest investors in
also one of the most reputable.  The statement | Europe where such fluctuations are practically un-
that the titles are not perfect, 1s contradicted, for | known is becoming more and more pronounced.
the Ontario Government which gave the titles has | We expressed the idea that it would seem as though
set that matter at rest.  There are some pcnpk‘- \ one or two of the large interests control the money
who say that Mr. John Havs Hammond's report | situation in New York and use it as they think fit.
upon his sec nd examination of the mine, was not The situation is no better to-day than it was then.
quite as optimistic as his first report. However, | Money in New York has been jumping from 0 of
the majority of the nvestors pin their faith to the | 7 pc. in the morning, to 25 or 30 pC. in the after-
excellent report made by Mr. Hays Hammond, and | noon. The New York Chamber of Commerce has
it was too good to allow any doubt as to the real ‘ taken official cognizance of the evil, by passing the

|

l

|

|

supervision of their work.”

el

value of the property. It is alleged that there following resolution : “Resolved, that it be re-
was a good deal of <elling of the tock at around | ferred to the committee on finance and currency to
thirty, and that there has been a good deal of examine into and report upon the practicability of
huyx;n.; at the lower prices which recently pre- devising measures through which the interest rate
vailled. We presume a dividend will shortly be beyond 6 p.c. upon call loans made at the New York
declared and that will have something to say, as Stock Exchange can be better regulated than at pre-
to the future value of the shares. There is a feel- | sent.”

ing .u.nnng those who profess-to know that the pro- Mr. Jacob H. Schiff, who moved the resolution

perty 1s an excellent one and the titles are all right. ' said:
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“We find ourselves again in the midst of con-
ditions as to call loans at the New York Stock Ex-
change, which are nothing less than barbarous. I
cannot for a moment believe that, while at times,
under existing methods and conditions, money is
liable to advance beyond the legal rate of interest
1 cannot, 1 say, for a moment believe that it is
necessary for the rate of interest on demand loans
at the Stock Exchange to advance on a single day
from 6 to 7 p.c. in the morning to 25 to 30 pc. and
higher in the afternoon. It must be in the long run
destructive of the best interests of the country, and
there must be means, even if they are difficult to
find, to better regulate such a state of affairs.
Such means may be actual methods or moral me-
thods.

“It is stated, for instance, that one of the pro-
minent—and I do not hesitate to say so because it
is stated with much emphasis—that one of the pro-
minent financial institutions in this city, which is
a large loaner of money makes it a rule when money
in the morning is only 6 or 7 pc. to call its loans,
and to wait until the rate has advanced, which it
naturally does in consequence of large calls, to con-
sent to loan its money again.

«Such methods are reprehensible and ought to be
corrected by moral pressure and moral means; but
there must be actual means, which possibly is the
(learing House and possibly is the Stock Exchange
itself.”

It is to be observed that Mr. Schiff did not give
the name of the institution which he charged with’
manipulating the money market in what can only
be characterized as a disreputable and dishonour-
able manner. Whether such practices are really
followed by any “prominent financial institution”
in New York, we do not pretend to say, but we
feel safe in saying that New York is about the
only important national financial centre in which
such a thing would be possible. The conditions
prevailing in New York at least make such a prac-
tice possible.

It is easier, however, to recognize an evil than to |
prescribe an effective remedy. A number of sugges-
tions have been made, something like a boycott of
the offending financial institutions by the brokers \
who with their clients are the principal victim's has |

been proposed, and again it has been \’uggv-tv(l‘

that a joint committee should be formed, composed
of officers of the Clearing House and representatives i
of the banks and the Stock Exchange, to meet daily |
to determine the recuirements of the situation and |
to fix a reasonable rate for money which all banks
should agree to accept as the renewal rate for the
day.

The situation is at least aggravated by the in-
herent defects of the United States currency system +

which fails to adjust itself to the varying require-
ments of the country frum time to time. That the
Secretary of . the Treasury has shown excellent
judgment in the means he has taken to ameliorate
the situation is universally admitted, but the opinion
is no less general that the whole financial interests
and credit of the country, should not be for ever
at the mercy of the judgment of any one man, no
matter how able or conscientious he may be. The
volume of currency in the United States should
adjust itself as it does in Canada automatically to
the ever shifting requirements of the market.

e — A—————

CANADIAN BANK OF COMMERCE.

The statement of the result of the business of the
Canadian Bank of Commerce for the year ending
3oth November, 1906, which is 1ssued in advance
of the annual meeting to be held on the 8th
January next, should be extremely gratifying to
the shareholders, and, indeed, be satisfactory to
the country at large. The net profits realized,
after providing for all bad and doubtful debts,
amounted to the very of $1,-
741,125, over 17 pc. on the capital, and equal to
12 pe. of the combined capital and rest account.
The amount is $364,058 greater than last year, and
is the highest figure in the bank's record to date.

handsome sum

The net profits supplemented by the amount
brought forward from 1005, of $58,872, made the
total amount avanuble for distribtution $1,700,007
and was disposed of as follows: —Two dividends
for the year at the rate of 7 pc. per annum and
a bonus of 1 pc absorbed $800,000: written off
bank premises, $341,435; transferred to Pension
Fund (annual contribution), $30,000; subscription
to San Francisco Relief Fund, $25000; trans-
ferred to Rest Account, $500,000 (raising that to
$5,000,000 or 50 pc. of the capital) and carrying
forward $103,562.

The deposits including accrued interest amount
to $87,152,537 an increase of $12,770,046, which is
remarkable. The current loans and discounts are
$70.303,228, an enlargement of over $15,000,000
which is also very remarkable in view of the number
of new banks competing for business.

It is evident from these figures that the affairs of
the bank are conducted in a masterly manner under
able management.  General — Manager, B. E.
Walker, and Assistant Genera! Manager, A laird,
are to be congratulated.

The Montreal branch continues to make good
progress under Mr. F. H. Mathewson, the local man-
ager, who is deservedly popular with the banking
public.
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CHRISTMAS TREE DANGERS. A WARNING TO
FOND PARENTS.

Last Christmas 12 Ohio homes were burned by
wax candles igniting Christmas trees. The facts
from these accidents show the importance of giving
heed to the advice i the don'ts which follow.

Don't use festoons of tissue paper or cotton bat-
ting on a tree.

Don't use any ornaments made of celluloid.

Don't hight a single candle until everything is
ready for the entrance of the juveniles who are to
be dazzled

Don't let the children touch the tree.

Don't permit a draft of air to sway the branches
of a tree while it 1s illummated.

Den't let Uncle Fred shift the position of his
Roosevelt bear to make it show better, because he
is hikely to sway a candle against something which
will take fire.

Don't leave an illuminated tree unwatched.

Don't put cotton beneath the tree to make the car-
pet look like snow covered ground.

Don't remove a thing from the tree until the can-
dles on 1t are blown out. When the removal of
presents begins children and adults too, are giving
their attention to individual items rather than to
the effect of the tree as a whole,
matter how the tree looks.

In the interest of the safety and the beauty of
the tree also, 1t 1s better that the presents be put
under 1t;

50 it don't much

not on 1t

There i1s now in the market such a variety of non-
inflammable and inexpensive brilliant baubles and
artificial purpose that, with
candy bags, a tree may be decorated beautifully
indeed at little cost.  Most of the presents ordin-
arly placed m a tree disfigures it both by their
and by springing the branches out of
position, spoiling its symmetry thereby.
CHRISTMAS TREES IN CHURCHES,

evergreens for the

presence

I'he dangers of Christmas trees m churches are
with the habihty of
death from a stampede or from the roasting of a
Santa Clause added
passed without at least one impersonator of Santa

the same as those in homes,
In years not a Christmas has

(laus being burned to death by his disguise taking
fire. ‘The cotton in the raiment of this dispenser
of goods and goodies should be w ashed in strong
alum water before it is doned, 1f he 1s to take pre-
sents from a highted tree

last Christmas i Ohio three adults were serious-
ly burned and disfigured while personating Santa
Claus and one child was fatally burned with a wax
candle

What could be sadder than the maring of this
jovous and sacre d season bv the burming of homes

and of loved ones through carelessness ?
D. S. CREAMER, State Fire Marshal,
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FIRE ON ST. HELEN STREET, MONTREAL.

A disastrous fire occurred on the gth instant, in
building number 12 St. Helen St, Montreal,
cupied by Messrs. Galarneau & Co, leather wier-
chants.  The fire quickly spread to adjoining
buildings.

The following companies are interested :

T. MAY & CO. STOCK
Commercial Union..
Hartford. . A T T o T L
BROURDINI G o 54 o5 6% 40 be wb adone o sel kb
SVOUEE ARDOEEOR .+ ss 25 ks 55 no G0 00 96 68 BF s ow 4o
Phoenix of Hartford.. .. .. .. .. .. .0 o0 o0 ov 40 o
Phoenix of London..
Queen. .

Equity .
’l‘radvr-

Total loss. .
T. MAY & CO. BUILDING.

Caledonian.. .. 8 e wa e I wwn . 4 o000
Liverpool & l,ondou & hlobe sbirhet o% w8 wa s vs OW
London Assurance.. .. .. ORSETIER S P e [ ]
Insurance loss total.. .. .... .. .. “su;_...I.
TURNER STOCK.
London and Lancashire.. .. .. .. .. .. . .. 810,70
Total loss. . —;1'. u[]
GALARNEAU & (0. STOCK
Phoenix of LOBBOB.. «. «v o o0 o5 os oo o5 oo oo +.885,000
Total loss. o5l 5 ,—._—3;;;»_;Mv||
GALARNEAU & CO. BUILDING.
Caledonian. . . AR .. $5,000
North British nnd ‘wercnnule os aun pua velme se veo BS00
y Total loss. . ‘ .. 810,500
DREYFUS STOCK.
Guardian. WU BN A e e s e Y
Ottawa. . .. B e A e e .
London- ‘thul R A I S v ity T
Total loss.. .. .. o 3 ..$11,000
YORKSHIRE IMPORTING €CO. STOCK.
ATNBDON; < 55 5! 49 480 05, 4y i v ke .. $2,000
CORBOOMIBUL. . .+ iv oo sues o5 06 53 b0 woas sb s oo 5000
BRONIRE L s v a5 vk e, TRalave. SRaR waipetine b s ay B0
Hartford.. .. FIRSENR A ST,
Liverpool & lnndon& Globe RS YR SR
london & Lancashire.. .. .. .. .« «v so o0 o0 oo oo 2,000
London-Mutual. . . bx el e A L EEETNE e The S0
North British & Meruntlle e 9 e e enswal v IHOW
Quebec.. .. .. . .,..A.A............i,"""
Western. ’ PO e Al I O e
Rovlwswr(.ermnn A e e N v N SRRy, SN

Total loss. . i L 842,000
MATTHEW, TOWERS & CO. BU ll.DN(..

(Caledonian.. ..
\nrlh British & Mercnnnle

on rents.. .. . '_._._.,:.ln.uu
—;]_o_)vﬁnu

MATTHEWS, TOWERS & CO. STOCK.
British America.. .. Wt .. $10,000
SRR oo e e e W e L e s L0
Home VPR IR TR e
Liverpool & l.ondnn& (.Inbo i e T
Queen.. .. . 20,000
Royal. . . 30,000

Total loss.. .. .. 880,000
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CANADIAN UNDERWEAR STOCK.

British Ameriea.. .. .. .. .. .. ..

COMMUNE TR, - <s o or oeoer oy owonev e oL
TR e e R ye
Hnme i =
Liverpool & London & Globe.. .. .. . . .. " §§82
R I S N s 5'000

i ceee o0 0. $22,500

The following firms' stock, was damaged by
smoke and water: Messrs. Paquet, insurance, $56.-
000, about 10 p.c. loss; Debenham, insurance, ,.':

000, about 5 pc. loss; Greenleese, insurance, $44,-
000, about 10 pc. loss, :

Total loss.. .. .. .. ..

——e————
BPASTERN TOWNSHIPS BANK.

The 48th annual meeting of the shareholders of
the Eastern Townships Bank, was held at the head
office in Sherbrooke, on the sth inst. The Pre-
sident, Mr. Wilham Farwell, occupied the Chair.
The net profits were announced to be $270,610.24
after deducting charges of management, interest,
due depositors, and ample provision for all losses.
I'he balance brought forward from last year $24,-
500.18, together with the premium paid on new
issue of capital stock added to net profits make a
total of $563,850.42 appropriated as follows: four
quarterly dividends $226,100.06, transferred to
reserve fund $260,000, transferred to officers’ guar-
antee fund $2,000, carried forward to next year's
account $75,740.46.

The President in the course of his address re-
ferred to the serious loss to the community and the
bank by the death, during the year, of the Vice-
President, Major Wood, one of the original share-
holders, and a director for twenty years and also
Director Henry Braithwaite Brown, both men of
ability, and good judgment. Several new offices
have been established during the year. The East-
ern Townships Bank, has paid dividends, for the
past forty-six years, ranging from ;7 to 8 pc, an-
nually, the latter rate has prevailed for the past

tour years,
e

GEORGE ROSS ROBERTSON & SONS.
INSURANCE BROKERS.

We are pleased to learn that the firm of Messrs
George Ross Robertson & Sons, msurance brokers,
will be continued under the same name and style,
for the benefit of the sons of the decaesed one
of whom, we are informed, will shortly be eligible
Mr. W. A. Ralston, who has
heen connected with the business for past twelve
years, has been appointed manager. Mr Randall
Davidson, manager of the North British & Mer

cantile Insurance Company, will act in an advisory
capacity. The firm, represent the following com
panies, having total assets of over $250,000,000;
North British & Mercantile, Royal, Queen, Liver-
pool & London & Globe, Commercial Union, Guar-
dian, Phenix of lLondon, Hartford and Cale-

to enter the business.

donian.
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THE ONTARIO BANK.
A STUDY OF LAST TWO YEARS.

It will be interesting to study the returns to
Government by the Ontario Bank for a couple of
years back to see if there was any indication given
of the bank’s weakened position.  Of course, cvery
body knows now that the statements were “cooked”
and that they did not set out the bank's true con-
dition. But, on the other hand, it has been pretty
plainly shown where the statements were ncorrect
and some allowance can accordingly be made.
There had been heavy losses in Wall Stieet stock
speculations extendmng back to 1003. The mar-
gins sent to the brokers were charged against the
broker's names, and appeared in the Government
statements as “current loans”  Also it appears
that some part of these balances were put under
the heading “Balances due from agencies or banks
elsewhere than in Canada and the United King-
dom.” Obviously the balances should have been
written off. If this had been done the “rest” of
$700,000 would have been wiped out and the
capital of $1,500,000 reduced by about $1,000,000.
And “current loans” would be reduced, as would
also, perhaps, the balances due by banks and agents
abroad. With these exceptions the statements of
the bank have not, apparently, been greatly at
fault, and the other items can be taken with some
degree of reliance.

Taking first the position as at 3oth September,
1006, let us examine the bank's strength in quick
It should be remembered that this Sept-

ember statement was made up under the direction
| of the Curator, Mr. Stavert, and 1t can, therefore,
be taken as correct. The liabilities were $15,272,-
271, made up of the following principal items :

assets,

Notes in Circulation.. ..$1,361,402
Public Deposits -Demand. P . 2,965,038
Public Deposits—Notice.. .. .. .. .. .. . 9,691,264
Deposits by other Canadian Banks.. . 180,381
Due to Banks in Great Britain.. .. .. . 666,619
Due to Banks in Foreign Countries.. 217,322
e

The available quick assets were

$ 273,648
046,382
GO0 4%6

Specie and Legals.. .. .. .. .. ..

Notes and Checks Other Banks..

Due by Other Canadian Banks ;

Due by Banks in Great Britain and Foreign Coun
trled.. .. o 4o Ml we 15,285

Securities JR0,500

Call Loans Canada 6RO 402

$3,935. 600

This sum, over three million dollars, amounts to
nearly 22 pe of the total labilities. Thoug h not
so very weak the showing 1s not nearly equal to
that of the strong Canadian banks, many of which

carry quick assets as above described equal to 40
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pc. of their liabilities and higher. And there is
another point to be noted. Among the liabilities
1s an item “Due to banks in Great Britain $666,-
619" The probability is that this London over-
draft was secured by the deposit of securities, say
$000,000. Taking the reserve on that basis, would
make it $2,438,006, as against $14,605652, of
liabilities. The proportion of quick assets to
liabilities thus falls to a little under 17 pc, which
15 not a strong showing.

S'milarly taking the position on 30th September
1905, the liabilities are $13,614,405, and the quick
ascets as follows :

Specie and Legals. . . .. $663,778
Notes and Cheques other Blnlu . 579,482
Deposits in other Canadian Banks.. .. .. .. .. .. 494,689
Due by Banks in Foreign Countries.. .. .. .. .. ..108,409
Securitles. . ..1,389,483
Call Loans (nnndn . 518,925

$3,754,666

Here the proportion of the cash reserves, ac-
cording to the management’s figures, is nearly 28
pc. Allowing for a London overdraft of $413,-
150 and the pledging of say $600,000 in securities
against it, the reserve falls to less than 24 pc of
liabilities.  Some of the items of quick assets given
in this statement may have included a part of the
losses by speculation. If any of these were in-
cluded the proportion would be less. At the end
of September, 1004, the labilities were $12,750,068,

including a London overdraft of $377,080. The
quick asscts were :
Bpecle and Legals.. .. .. .... .. .. .. .0 .. .. .. $408,078
Notes and Cheques. . . 466,811
Deposits in Canadian llnnkl o Wi . 333,658
Due by Banks in Foreign Countries.. .. .. .. .. 30,612
Securities. . R 1244944
Call Loans ( nnndn 630,220
$3,204,323
(
The reserve here 1s 25 pc. before, and 21 pe.

after, making allowance for the London overdraft.
From these figures it is seen that, granting the
correctness of this part of the bank's statements,
the reserve carried might be described as fair
though not strong. All of the items quoted are
usually claimed by the banks as “cash reserves,”
but, of course, they all of them cannot rank with
cash in availability. There is another test which
1s commonly applied by bankers to the statements
of banks. It 15 to compare the average holding of
specie and legals with the amounts held on state-
ment day-—the end of the month. By this com-

parison it 1s possible to tell whether any banks show
a disposition to indulge in window-dressing. Ap-
plying the test to the Ontario, the following result
is obtained :

Amount held at  Average held

Specie and Legals. end of month. through month,
31st Dec., 1903.. .. .. .. .. .. ..$408,332 $352,900
31st March, 1904.. .. .. .. .. .. 421,168 406,832
30th Jume, 1904.. .. .. .. .. .. 475,354 528,287
30th Sept., 1904.. .. .. .. .. .. .. 498078 399,689
31st Dec., 1904.. .. .... .. .. .. 538,790 560,924
31st March, 1905.. .. .. .. .. .. 661,263 506,160
30th June, 1905.. .. .. .. .. .. 783471 590,029
30th Sept., 1906.. .. .. .. .. .. 663,778 486,150
31st Dec., 1905.. .. .... .. .. .. 713,641 542,432
30th April, 1906.. .. .. .. .. .. 554,448 521,120
30th June, 1906.. .. .. .. .. .. 575,234 580,527
30th Sept., 1906.. .. .. .. .. .. 373,648 387,200

The disposition to window-dress, though present,
it not very marked, except in some months. What
is noticeable is a marked drop in the cash towards
the end.

In summing up, it must be said that there is not
much in the above that would enable the gencral
public to perceive any material weakening in the
Ontario Bank's position.

-

THE LATE MR. J. W. GRIER. (

The death occurred on the gth instant, of Mr.
J. W. Grier, at his residence, Dorchester St in this
city, at the age of 49 years. The deceased gentle-
man was for many years engaged in' the business
of insurance (principally fire). He had a valuable
connection, and was greatly esteemed by every one
connected with him in business, he was also much
respected as a citizen.

e
PROSPECTIVE CANADIAN DEMANDS IN LONDON.

In the last four years the Government of Canada
has had to meet nearly £10,000,000 in loans ma-
turing in London. Thanks to the circumstance that
the loans came due some in every year, it was pos-
sible to provide for them, to a very large extent,
out of surplus revenue. The amounts due cach
year were as follows :

On 1st October, 1903, 1. C. R. guar. 4 p. c. loan., £1,500,000

18t October, 1903, 1. C. R. unguar. 5 p. ¢. loan.. 500,000
* 1st April, 1904, Rupert's Land, 4 p. ¢. loan .. 300,000
‘ 1st May, 1904, 4 p. c. loan.. .. 4 4,000,000
* 18t November, 1905, 4 p. c. loan.. .. 1,000,000
* 1st November, 1906, 4 p. ¢, lean.. .. . 2,500,000

£9, nm 000

Temporary loans were negotiated with London
bankers to retire certain of these loans. At
end of October this year, on the eve of the matunty
of the last item on the list, these temporary loans
ti.d been all repaid. Presumably though, it would
be necessary to negotiate a fresh one to help retire
the 42,500,000 due on 1st November. Of the £4.-
000,000 loan, due 1st May, 1004, £2,500,000 was
extended for three years, and the option given
holders to convert their bonds into a 3 pc. loan
due 1938. The option was exercised on £573,345
of the amount, leaving the balance £1,026,655 to

the
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be provided for on 1st May, 1907. As the Domin-
jon Government will not be able, in the next two
or three years, to take care of its financial obliga-
tions without extensive permanent loans, and as it
will, therefore, be a strong competition for lLon-
don’s available surplus, it will be interesting to
estimate the amounts that have to be raised in 1907
and 1008. Owing to the present world-wide strain
on capital, the appearance of a new borrower, or
rather the re-appearance of an old borrower, be-
comes a matter of some importance to the inter-
naticnal markets—more particularly so when the
old borrower has been engaged in paying off old
loans. Besides this balance on the £4,000,000 loan,
due next May, there is another obligation of a
peculiar nature to be met. In 1888 the Ottawa
Government guaranteed $15,000000 of Canadian
Pacific Railway land grant bonds. In 1903 the
railroad company began to pay the proceeds of its
land sales into the Dominjon Treasury to cover its
contact.  In 1903, $1,500,000 was paid in; in 1004,
$3,000,000; in 1005, $2,500,000, and in 1906, the
balance required to redeem the whole bond issue,
$8,000,000, was paid in. As this money was paid,
it was used by the Treasury for its own purposes
N doubt, the payments played an important part
in enabling the Canadian finance minister to meet

his maturing loans. But, as the Canadian Pacific |

Company has paid in the full amount of the bonds
they become a direct obligation of the Governments.
The bonds mature in 1908. Recapitulating these
two items, and adding to them other loans thai
mature, the following total is obtained :

Due in 1908, C. P. R. Land grant bonds.. .. ..£3,000,000
‘1907, Balance of extended loan.. 1,926,000

* 1st May, 1908, I. C. R. guar. 4 p. c. loan.. .. 1,500,000 9

* 1st Nov.,, 1908, 4 p. ¢. loan.. .. .. .. .. .. 4,500,000

710,926,000

Thus some $50,000,000 of maturing loans are to
be provided for—not a formidable undertaking for
a country like Canada, while the world's moncy
markets are in normal condition and while the na-
tional revenues are steadily expanding. Besides,
it is always easier to renew an old loan, which has
been well- placed with investors, than to place an
entirely new one, for there is always a consider-
able number of holders who will desire to retain
their investment, if it has proved satisfactory; and
these will readily exchange the old bonds for new.
Bat there will be a large amount of new money
wanted, also construction work on the National
Transcontinental Railroad, which 1< the Govern-
went end of the Grand Trunk Pacific— from Monc-
ton, New Brunswick, to Winnipeg—will begin in
carnest in the spring of 1907. In the public ac-
counts for the g months ending 31st March, 1907,

$10,000000 has been provided for this purpose;
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and for the fiscal year ending 31st March, 1908,
$28,000,000. - In addition to this $38,000,000, which
it must borrow itself, the Government has c.n-
tracted to guarantee the bonds, up to 75 pc of
cost of construction, issued by the Grand Trunk
Pacific Co, for the construction of its end of the
road, that portion from Winnipeg to the Pacific
Coast. This, along with what the Grand Trunk
Pacific will require to borrow on its own credit and
that of the parent Grand Trunk Co, can hardly
be less than fifty or sixty millions of dollars.
Thus in connection with the building of the Grand
Trunk Pacific, and with loans maturing, demand
will have to be made on the London market in the
next two years amounting to $140,000,000. That
is from the Dominion Government and the Grand
Trunk. It is certain that two other lusty Can-
adian borrowers will be, at the same time, pre-
senting requests for permanent loans. The Can-
adian Pacific, since the Grand Trunk Pacific scheme
assumed definite shape, has been extraordmanly
active in constructing branch lines and acquiring
new connections both in the West and the East.
And the Canadian Northern, with its ambitious
plans for a third transcontinental system, 1s certain
to push vigorously forward the work of connect-
ing the various systems in different parts of Can-
ada which it now owns and operates.  Both these
borrowers lock to London to finance them. Then,
of course, there is Mr. J. J. Hill to be considered.
His financial connections are chiefly in New York,
but it is well known that he can call on London
too for funds, if he thinks it well to do so, for
whatever construction work he may do in Canada.
No doubt, he will use whichever market is the
cheapest.

Altogether it is pretty plain that in 1907 and
1908, London will be asked to supply a very re-
spectable amount of funds for the Dominion’s public
and private purposes. These demands will fall on
the market, of course, in company with demands
from various other parts of the world, and they
will play their part in influencing London's attitude
towards other markets.

e
LARVGE! INCREASE IN CAPITAL.
TRAVELLERS TO ISSUE $0,000,000 ADDITIONAL
STOCK AT PAR TO SHAREHOLDERS.

At a meeting of the Board of Directors of the
Travelers Insurance Company, held at the home
office, the president was authorized to apply to
the Connecticut Legislature at its January session
for an amendment to the company’s charter allow-
ing it to increase the present capital of $1,000,000
to $10,000,000 as required, stockholders of record
to be allowed to subscribe for the new issue at the
par value of stock, namely, $100.
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QUERIES' COLUMN.

In order to furnish our readers with information
we propos to devote this column to replies to cor-
respondents.  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries' Column will exercise
his own discr »

1002~ W. |. 8, Quebec.—The capital of the
Aver Incandescent Light Manufacturing Co, Ltd,
was $500,000, but in June, 1903, it was reduced to
$100,000, in shares of a par value of $20 each
instead of $100 each. There are no outstanding
bonds.  Quarterly dividends are paid. The rates
of the annual dividend for the last few years were
as follows : —

1902 ... ... ... ... $3.00 per share or 15 pc.
£ L Y ISR . ol i
B 3 e D0 i) Y4
e SR ke ok

1603.—H. T. H, Montreal.—~The have outstand-
ing bonds convertible into amounting to  about
$110,000,000 of this amount, about $20,000.000, are

exchangable for stock at 140 and about $00,000,000
at 150,

-
PROMINENT TOPICS.

CANADA'S CREDIT stands so high in England that
Mr. Arthur Fell, M.P,, asked the Chancellor of the
Exchequer, whether his attention had been called
to the fact that Canadian 3 per cents now stood at
a higher price than some securities guaranteed by
the British Government, whether the credit of any
colony ever before stood higher than that of the
Mother Country and what steps he could take to
remedy the condition. Mr. Asquith’s explanation
was that the comparative credit of the two coun-
tries could not be fairly judged by the relative
prices of two stockk, one directly charged upon the
revenues of the first country, the other merely
guaranteed by an indirect charge upon the revenues
of the second country. The date at which the
stocky were redeemable was also a material cir

cumstance.  He also demed that a comparison be

tween the vield of Canadian 3 pe. and cons ls,
wonld show that the credit of the « ]wnj. stood
higher than that of the Mother Country

. . . o
SECRETARY SHAW has once more relieved the
monetary situation i the Umted States. He has
nnounced his intention of depositing ten millions
of dellarsiin existing depositaries in a number of
cities named to be secured by bonds acceptable for
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savings bank investments under the laws of New
York and Massachusetts taken at go pc. of their
value, to be returned one-half on the s, of
January and the remainder on the 1st of Febry iry,
He will also buy ten millions of the bonds of 17,
registered bondS ex-interest at 101 and coupon
bonds at 102,
* o o o

THE TEMPORARY FUEL FAMINE in western (up.
ada caused by the recent strikes, has caused some
grumbling among the consumers, but Mr. Turniff,
MP, for East Assiniboia, says that the only con-
plaint he has heard, is that the local coal company
took advantage of the shortage to raise the price
from $1.60 to $2 a ton. Probably a more serious
grievance was that some of the farmers found it
difficult to get coal at any price, although living
near some of the greatest coal deposits in the
world.

. - - -

MONTREAL'S ~ POSTAL  FACILITIES.— The Hon
Rodolphe Lemieux, postmaster general, writes 1,
the Council of the Montreal Board of Trade: *|
can only repeat the assurance, heretofore, given
that it is our desire to make the postal service as
efficient as possible. In that connection, therefore,
we shall always appreciate being advised of any
shortcomings, so that if possible, the proper remedy
may be applied.”

» . L -

THE GAS AND ELECTRIC LIGHT problem is «til]
baffling the ingenity of the powers that be to solve
Every side issue that comes a'ong, whether it he
in the shape of a company that can supply a thou-
sand horse power, or a canal that can probably
supply ten thousand horse power is sufficient e
cuse for shelving the matter. It has now been the
leading question in Montreal for four or five years
and it is about time that it was settled one way
or the other.

Perhaps a solution of the question may be found
by the company not asking any special privil
from the city, but by giving all the advant
possible directly to the consumers.

. - - -
I'HE EDUCATION BILL amendments made by

House of Lords, have all been rejected by
British House of Commons, by a vote of 417

107. The Irish members most of whom are oppo-«d
to the bill, voted with the Government. [t see
impossible for either IHouse to recede from
position 1t has taken until after an appeal to
country
"R T N

THE DEADLY AUTOMOSBILE. —Coroner Clarke,
Shtewsbury, England, while holding an inque
upon an automobile victim, said: “God creat
horses and the devil invented the automobile for
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the destruction of mankind." There is cne thing
certain, automobiles are the cause of mcre profanity
than all other vehicles put together to say nothing
of the odours with which they charge the atmos-
phere.  But these are days of novel and nerve-
wrecking devices no matter under whose inspiration
they may be invented.
. . . -

THE SAN FRANCISCO [.AEOUR UNIONS are blamed
in a dispatch from San Francisco to the London
“Times,” for the friction between the United
States and Japan. The correspondent regards
the situation as most grave. Not only are the
Japanese excluded from the public schools, but it
is proposed that they shall be excluded from the
street cars used by white people. The railways
are being asked to provide separate cars for the
Japs like the “Jim Crow” cars provided for negrces
n thc'Soulhern States. Badly as labour is needed
in San Francisco, a union leader, asked what
would happen if a thousand Japs were set to work
to clear away the debris, replied: “A thousand
murders.”  The Japanese will not accept humihia-
tion, insult or outrage as tamely as do the unfor-
tunate negroes of the South, or as did the unfor-
tunate Chinese in the early days of San Francisco.
The United States Government will never permit
the c ntinvance of a system of persecution so
offensive to a friendly, highly civilized, and* great

nation,
- - . .

THE YEARLY TRADE OF THE PRINCIPAL PORTS of
the world, according to the Londin “Times” is as
follows :

.. £285,000,000

277,600,000
230,000,000

P T e SR S S T R Y BT
LAVOTPOOL.« vo oo oo ou so 00 suse ae ee sa e
Hamburg, (Including Coasting Trade).. ..

Now YO, . vo o5 o0 os do ae no se os oo oo oo 381,000,000
MarsellleB.. .. .. oo oo o0 v0 ve en ve v we e 186,000,000
Antwerp, (Including River and Canal Traffic) 150,000,000
T L O B P G

Singapore.. .. .. . & 43,000,000
Sydney.. .. «¢ co e e oen ae 38,000,000
W SEE P E e sar e o T . S L
T SR A S SR T T U R O SR TR 2,740,928

The figures for London and Liverpool are ex-
clusive of the ccasting trade, and those for Mont-
real and Quebec (which are not taken from the
“Times”), exclusive of the inland navigation
trafficc. The “Times” questions the possihility of
London maintaining its supremacy as the greatest
port of the world.

THE ONTARIO BANK —The sharcholders of the
Ontario Bank on Tue:day accepted the resigna-
tions of the old Board of Directors presented by
Mr. George R. R. Cockburn, the retiring president,
and elected the following as a new board : Messrs.

H. C. Hammond, E. R. Wood, Barlow Cumber-
land, C. S. Gzowski, jun, and George Reedy.
Subsequently Mr.- Hammond was elected president,
and Mr. Wood, vice-president. Mir. Stavert, the
curator, announced that the assets would exceed
the habilities by $500,000, which would give the
shareholders thirty cents on the dollar. This an-
nouncement confirms what was stated in these
columns several weeks ago.

* & = o

LLONGEVITY.—Sir Lauder Brunton writing in the
“London  Lancet,” says: “There has been a
continuous increase in the expectation of life,
from a little under forty years in 1854, to
a trifle less than forty-eight years in 1900
In connection with this subject a European
statistician has published some curious and rather
surprising figures with regard to the proportion of
centenarians to population in a number of countries,
In Germany, the proportion is one in 700,000; in
Denmark, ¢ne in 1,250,000; in Belgium, one in
1,350,000; in Sweden, one in 600,000; in England,
one in 260,000; in France, one in 190,000; in Nor-
way and in Scotland, one in 100,000; in Spain, one
in 405,000; in Roumania, one in 5,000; in Servia,
one in 4,500; and in Bulgaria, one in 1,000. The
extraordinary differences may be due to climatic
causes, to the habits of the people, or perhaps to
some extent to the imagination or imperfect in-
formation of the statistician.

. o . .

WINNIPEG'S NEW MAYOR.—Mr. James H. Ash-
down, the millionaize hardware merchant, has been
elected Mayor of Winnipeg, by a majority of
3,000 on a platform of financial retrenchment, com-
bined with civic improvements in connection with
strect cleaning and water supply.

——etlp

FERSONALS.

The many friends of Mr. G. H. Allen, manager of the
Mutual Life of Canada for Province of Quebec, will be glad
to learn that his health is considerably improved,

M. J. Frazern Kesmpesox, “Insurance Times,” New York,
was In Montreal for a few days this week,

Mr C. H. Nerry, manager for Canada Ocean Accldent
and Guarantee Corporation was in the City this week.
He reports a substantial increase in business throughout
the Dominton for 1906, The Montreal branch is under the
able and energetic management of Mr. Dale with Mr,
Wetmore in charge of the claims department,

Caxaniay Fine UNpERWRITER'S AssociaTion. . The usual
quarterly meeting of the Canadian Fire Underwriter's As-
sociation was held in Montreal yesterday. A considerable
amount of routine business received attention. The fol-
lowing Western managers, were present, Messrs. J. B. Lald-
law, A. Wrizht, T. D. Richardson, C. M. Kirkpatrick, and J.
Root.
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Rotes and ftems.

AT HOME AND ABROAD.

Orrawa CreariNG House.—Total for week ending Dec.
6, 1906; Clearings, $3,953,844.16; corresponding week last
year, $3,238,014.84,

Tue Rocnester-Germax have settled and paid their San
Francisco losses amounting to $600,000, and have increased
thelir capital to $500,000. Their surplus as of October 31st
reported to the Insurance Department was $334,531.86,

In a new hymnal, edited by the Rev, 8. F. Collier, ot
Manchester, Eng., the following pleasant verse appears:
“'Tis fire we want, for fire we plead,
Send the fire!
The fire will meet our every need,
Send the fire!

Tue CAXADIAN Baxk or Commerce have recently opened
Branches at the following points: —

Bawlf, Alta, Mr. A. E. D. Band in charge.

De Lorimer, Que., Mr. E. H. Carter in charge.
Innisfree, Alta, Mr. W, P. Perkins in charge,

Stony Plain, Alta, Mr. C. 8. Freeman in charge.
Wadence, Sask., Mr. A. L. Jensen in charge.

Watson, Sask., Mr. W. E. D. Farmer in charge.

In a suit for divorce in New Jersey recently it appeared
that Max Josephs, formerly a lawyer of New York city,
disappeared in January, 1902, and the supposition was that
he was murdered in an Italian district of bad repute.
Claims on two policies of insurance were paid. Some time
afterward Mrs. Josephs learned that her husband was living
in Australia. She paid back the insurance money and
sued for divorce on the ground of desertion.

The proposition for the installation of a high pressure
water gystem In the down-town district of Chicago has run
up against the subway plans. The underwriters and busi-
ness organizations met recently for the purpose of arriving
at an understanding. It is expected that the subway matter
will be decided in time to permit of changes in the plans
for the high pressure system should such changes be found
advisable,

WiLLiax 8. Warnex, resident secretary of the Liverpool
& London & Globe at Chicago, completed forty years of
continuous connection with that company December 3. The
event was fittingly observed by his associates and office
staff decorating the rooms handsomely and presenting a
testimonial to Mr. Warren. Mr. Warren began his career
with his father, the late Willlam Warren, as an office boy,
and after service in the local agency and in the fleld, has
been resident secretary since 1889, He has been active in
the Western Union, the Chicago Board and other under-
writing organizations.

A life insurance company pald a considerable claim to
the widow of a San Francisco poliey-hoider. The agent
tendered her a check for the amount of her husband’s
policy, expecting a few appreciative words.

She looked at the check thoughtfully and then asked,
“Is this all 1 get?”

The amazed agent replied: “That is the face of the policy,
madam; and you know your husband had not been insured

'0..." .

“That's just it,”" coolly replied the widow. “My hus.
band paid you for a year's insurance and he died in three
months. You see, he got so little insurance for his money,
It seems to me you ought to pay back three-quarters of 'he
premium.”

The agent lives to tell the tale,

One of the most surprising incidents connected with (he
San Francisco disaster is the remarkable vitality shown by
fire insurance companies in surviving the enormous losses
sustained. Few companies realized the extent of their
logses. In previous conflagrations it had been customary
to divide the original estimated loss by three in order to
get an approximation of the actual loss. In this instance,
however, it was necessary to multiply the original estimate
in order to get at the actual. That so few companies sic-
cumbed to the enormous load is a testimonial to the
strength of fire underwriting institutions operating in this
country, Property owners no doubt learned a valuable
lesson in this fire, namely: “That it is possible to cheapen
socalled fire insurance indemnity so as to make it lose its
purpose.” Companies with strong surplus accounts were the
better prepared to withstand the strain.—“Insurance
World."”

A campaign for the prevention of fires has been staried
by the South Texas advisory committee of the Texas I'ire
Prevention Association. Carelessness and incendiarism and
the building of cheap, non-fireproof structures are the chict
things to be guarded against. Flue fires, due to bad ar-
chitecture and failure to keep clean, are a prolific source of
loss. The building of houses too close together and the
permutting of over insurance are also among the evils to
be remedied,

° ———
STOCK EXCHANGE NOTES.
" Wednesday, P. M., December, 1006,

The Dominion Coal and the Dominion Iron and Stocl
Companies, while agreeing to disagree on the terms of the
contract, have arrived at a working arrangement vhich
will permit operations to be resumed and continued with-
out further interruption, while the question of the contract
is being argued before the courts. The Steel Company
will now pay a considerably higher rate for coal, but will
receive the quality—they require, and if successful in the
lawsuit to have the present cont:act sustained, the excoss
payment over contract rates will be refunded to them. The
dispute has therefore been removed to the courts of law,
anu the commercial career of both companies peacefully
renewed.

The rapid advance in Canadian Pacific and the heaviness
of the traction stocks have been fcatures of this week's
rather interesting market, and business has been more ac-
tive than for some weeks past.

C. P. R. advanced to 198 in New York and in Montreal
197 3-4 was the high figure, while in London the stock sold
over 206, Next to Dominion Iron Common, C. P, R, wis
the most active stock this week and 4,136 shares were dealt
in. The highest of the week was not held, but the closing
bid of 195 1-4 is a net gain of 10 1-8 points over the closing
quotation a week ago. There is still bullish talk on Pac ifie
and higher figures are looked for. The earnings for the
first week of December show an increase of $149,000. Mont-
real Street Railway was traded in for an even 400 shares
and the sales were for the most part broken lots to even
up holdings for the issue of New Stock which will accrue
to holders of record on the 14th inst. The closing bid was



DECEMBER 14, 1906

THE CHRONICLE.

1631

243, a decline of 1-4 point on quotation for the week. To-
ronto Railway holds steady, but the trading is still very
limited, only 176 shares coming out during the week. The
closing bid was 115 as compared with 114 7-8 a week ago.
Twin City, Detroit, and Toledo all closed heavy at a de-
cline for the week. The sales of Twin City involved an
even 300 shares and the closing bid was 105, a further de-
cline of 2 full points for the week. Detroit Railway closed
with 81 3-4, a loss of one point on sales, involving 855
shares. Toledo Raillway figured in the week’s business to
{he extent of 470 shares and closed with 25 bid, a loss of
4 points from the closing quotation a week ago.

Halifax Tram was only traded in for a broken lot of 13
shares, and Northern Ohio Traction on a sale of 25 shares
closed with 27 1-2 bid. The trading in !linois Traction
Preferred involved 268 shares. The last sales were made at
97 and the stock closed offered at 92 1-4 with 91 bid.

Richelieu and Ontario is stronger and closed with 84 bid
a zain of 1 1-4 points for the week on sales of 676 shares.
It is possible that this Company may later on float an issue
of Bonds to finance the payments for new steamers to be
added to the fleet. Mackay Common sales totalled 356
shares and the best sales were made at 72 3-4. The Pre-
forred transactions involved 768 shares and the closing bid
was 69 unchanged from a week ago.

Montreal Power was traded in to the extent of 518 shares
and closed with 93 bid, a decline on quotation of 1 1-8
points for the week. Dominion Iron Common shows a fall
of 2 1-8 points for the week, closing with 24 1-4 bid. It
was the most active stock and 6,620 shares changed hands.
The Preferred sales involved only 130 shares and the closing
bid was 66, a decline of 3 points for the week. The Bonds
were dealt In to the extent of $17,000, and closed with
§1 1-2 bid as compared with 82 a week ago. Dominion
(oal Common on sales for the week of 1,285 shares, closed
unchanged from a week ago with 67 1-8 bid. The Prefer-
red stock sales totalled 50 shares, which changed hands at
115. In the Bonds $3,000 sold at 99 1-8.

Nova Scotia Steel Common again sold up to 71 and closed
with 70 1-2 bid, a gain of 3-8 of a point for the week on
sales of 925 shares. There were no transactions in the Pre-
ferred stock nor in the Bonds.

Dominion Textile Preferred closed with 101 3-8 bid, and
172 shares came out during the week. The closing quota-
tion for the Bonds was 93 bid for all four series. In Lake
of the Woods Common 10 shares changed hands at 89 1-2
and 25 Preferred at 108 5-8 there were no sales in the
Bonds.

Call money in Montreal is unchanged at 6 per cent. The
rate in New York to-day was 10 per cent, while the Lon-
don quotation was 4 per cent.

Per Cent,
(all money in Montreal.. .. .. ob & 6
(all money in New York.. .. .. .. .. .o oo oe 10

Call money in London.. .. .. .. <o oo oo e e 4
Bank of England rate.. .. .. .. .. .00 o0 e e 6
(‘onsols. . ’ 86 3-8
Demand sterllng R e el 878
60 day’s Sight Sterling.. .. .. .. .. o0 s 7 34

The quotations for money at continental points are as
follows: —

Market. Bank.
PR oo o5 ob s aeas e 0s o0 2 15-16 3
BOTMR. . cc oo oo suss ve 40 W4 5 3-8 6
Amsterdam.. .. .. .. .. o0 0 oee 478 5
Viennma.. .. .. «.e0 R T YA 438 412
Brussels.. .. .. ..o so o0 onove 3178 14

The gross traffic earnings of the Grand Trunk
Canadian Pacificc Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent date
obtainable, compared with the correspond ng period
for 1904 and 1905, were as follows:

Graxp Trusk Rarnwav,

Year to date, 1904, 1905. 1906. Incretoe,
Nov. 30.... $31,379,834 $33,168,501 $37,688,141 $4,519,640
Week ending. 1904, 1905. 1906.  Increace,
Dec. 7..us 722,130 729,053 718,412 =2 49,359
CaxapiaN Pacirio Ratuwar.

Yearto date. 1904, 1905, 1906. Increase.

Nov. 30....... $43,638,000 $48,562,000 $61,211,000 $12,649,000

Gross Trarric EARNINGS,

Week ending. 1904, 1905. 1906. Increase.
Dec. 7iveeen 979,000 1,260,000 1,409,000 149,000
CANADIAN NORTHERN RAlLway.

Gross Trarric EarxinNgs,
Year to date. 1905, 1906. Increase.
June 30.v000es $3,871,800 $5,563,100. $1,691,300
Week ending. 1904, 1905. 1906. Increase.
Dec. Teoeeneee 85,900 97,700 125,500 27,800
Durvrn, Sovtn Snore & ATLANTIO
Week ending. 1904, 1905. 1906. Increase.
Nov, Tieesveen 08,027 60,012 63,176 3,064
L IS ITIT) 48,041 63,028 67,338 Dec. 5,690
b | PR 61,661 61,674 66,149 4,776
80.0000000 63,6565 84,106 78,814 Dec. 5,692
MoxrrEat Streer RanLwavy.
Year to date, 1904, 1905, 1906, Inc
Nov B0 v, §$2251,885 $2.601,351 $2,843,288 $341.937
Week ending, 1904, 1915, 1906.  Increare.
Dee. Tevvnnnne 46,753 52,060 57,996 5,936
Toroxto STREET RAlLWAY,
Year to date. 1904, 1905, 1906. Incrense
Nov, 30.00..... $2,198088 $2,471,568 $2,686,936 $215,378
Week ending. 1904, 1905, 1906.  Increase
Dec. Tovvvnen 44,606 52,604 59,039 6,435
Twiy Ciry Raemp 'I'nnuu'r CompaNy,
Year to date. 1904, 1905, 1906. Increase,
Nov. 30.... ... $3,894,600 $4,297,919 $5,107,788 :!;09,869
Week ending, 1904, 1905, 1906, Increase.
Nov. T. . 84,964 07,416 107.237 9821
4. 84,964 97,231 101,793 4,662
3. e 81,231 95,717 106,679 12,862
W oionss 104,536 125,095 136,122 11,027
Hauwwax Evrorric Trauway Co., Lrp,
Railway Receipts.
Week ending. 1904, 1905, 1906. Increase
Nov.Teeeees 2,602 2,666 2,694 28
14 00000 2.671 2,536 2,733 197
2liiiees 2709 2,761 2,933 172
300000 3,203 3,462 3,458 36
Detrorr UNirep RamLwar,
Week ending. 1904, 1905, 1906,  Increase
Nov. Tooverans 83,438 89,393 96,308 6915
79,043 90,646 97,666 6,920
| PPN 81,1156 91,816 99,171 7,356
30....0.0 105,662 118,770 136,257 17,487
Havaxa Evsornio Rannwar Co.
Week eading. 1905, 1906. Increase.
Dec. 2.000000e 26,436 30,780 4,344
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 STOCK LIST

Reported for Tux Crzomicix by R, Wilson-€mith & Co., 160 St. Jamee Street, Montreal.
__Corrected to December |2th, 1906, P.M.

Revenue n..-..
Olosing vtlll:n r"““‘“ Capite) Capital Reserve Dividend When Dividend
BANKS. rices or | ¥AIN® |investment subseribed | paidap, | Fand | 4o pdd up |, Jast payable,
ast sale, |3} 01O | at present . ) * Oapital, [half year g
4 prices,
Askad . BIA.| 8 Por Cent. [ [} (] Per Cent.
British North Ameriea .. L1500 1| s 413 4400 3 April Novemher
Oanadian Bank of Com: e 173 80 449 45.00 3% | June December
bmnllnlolbwuh vooeee | 100 2
g 50 116.66 » Jan, April July Oetover
ceee 1613 100 49 54.45 | January, Ayl vwv, Oct.
100 100,00 24* lmh June, n. ., Doy
160 150 | 100 a3 72.50 l! [ eohieed
. 100 23.31 g meor
Imperial ... . Lo 100 100.00 a lm,.lno,so
l‘lanuﬁuloul- vess sesasssses] 150 198 30 588 40.00 ove mbn
Mershants Ba k of c.nm o 100 0,00 4 June December
Metropolitan Bank 100 100,00 * -lu., April, July, October
OIBONS . vurnes. 100 402 110.00 ’r Jan,, A;-m .l-ly.ne ohn
Montreal , 100 380 76 40 2{* | March, Sept., Do,
New Brunawick 100 436 168.00 3 Jan,, Aptﬂ,.lnly.()ctobu
Northern Bank o e 100 . oanse " a2
Nova Seotia 300 100 am 168.00 3
100 s 100.00 6
: ‘i . b /\
i3] '3 Iz ll~2 5 J n., April, July, (
. 130 ! ", n Jot,
20 w8 | 100 408 113.83 2§ | Fah, May, y Pl Now,
138 ... 100 40 .58 14* | Mar June Sept.,
R ] 110.00 3
April October
St Stephens ... ..oee 100 23.25 2 Febraary Augun
8t Hyseinthe . . 100 22 00 8 vens o o0
St. Johns ... 100 388 3
Sterling Bank 00 704,600 vrees |stessesss.| June December
Toronto. ... .. 100 3,044,700 5
Traders . . 10 4,906,600 | 4,268,030 1,28,00 31.°3 3 gob May A....':‘,’"RZ'.'
“nion Bank of H 80 Vooooon| 1500000 | tus7e| 7628 Fobruary Avgus
Union llnloﬂumh "a 3 000,00 1,500,006 ¥ os sons
‘nlud Empire Bank ... 100 551,900
Western Cerniarenieeia sees ses [ 8563w
MISCELLANROUS STOCKS,
Bell Tele M
B C. Pac mA.- "A" 100
“B" 100
100
i
April.  Oectober
::\: e March, June, Sept, Dec.
PRTRRT 1w 602 Feby. May Aug. Nuv
I'ominion Coal Pr-hrud veee] esss eseel 100 Juwy. July
: |:m-'r Gomman t :: CSSAEREATRINEEr oS Sans. o8¢
) om! ‘extile Co. lllll .
. w2y 1y e | 67 "‘* "'“ “'" October
om. Iron & Sweel Com, | 2 24 00 | .
do Prd. . 100 -
Duluth 8. 8. & Atlantie | o e | P
do Pra., o 1e st
Halitax Tramway Co. ... 106 101! 100 LR W
Havana Eleotric Ry Com 40 ' 0 | .
PMornd : 87 S0 10 | . aiy
Ilinois Trae. PId. . J ® ow " 645 : 14 Angust
Laurentide Paper ¢ 100 3 "l‘,‘
Laurentide Paper, PM " L. 18] w0 625 - il tober
Lake of the Woods Mill Co, 9l 100 7' 'mh June, Sept. Dec.
uut:;'mmpm..'hw- ‘o Bl i -4+ 1" | Jan. April July October
Mexlcan I.l nt & P ey ? 5 :g g . e ‘Ml rovAormred
o8 el d Peper 0o 88 i CASORARASIRI BRSS9 o900
Minn, St. I‘;ullsﬂ: Sy o' | 1w 0 N JunnaryJuly
rrd . 10 , oh June Bejt, Dee
Montreal Cotton (o, 13126 ™ 1 Mare Jlln. )
Montreal l|¢hl Hi & Pwr Co. ] F-“’ "o :?ﬁ " FOh, Moy AN -‘. l??.'
Montreal teel Work, Com... | 16 100 10 | g8 e ii'.’r'.i".i--o T
do  PHd, o = | . 3, Feb. M ust Nov.
Montreal Street Kallway g 100 408 L B v _,:f Cetoher
Montreal |alogra AR 40 o5 2.0, Y J“J‘,,.,m.“ op.
mpu-n.. m..u.,‘.; Aot 500 689 6,000,000 | 6,000,000 ‘ s | MarJunsep, bee. (2,08
Northern Ohlo I'rae Co 00 v 6,900,000 | 6,900,000 . . 2t
North- West Land, Com » e 1,481 081 ok Liesnesene
o pra 100 s00.en | 308,08, b
N.Scotia uml A Coal Co. Com 100 4,120 %0 8, 18.00
P 100 v 1oe v | 10w, : | 4
Oglivie Flour m“';-’?a"' | 1.2%0 000 A
100 b N 0 : see
\:tehelleu & Out. Nav, we | e Ly A ‘ e
I; d;_;h‘:-l ..... m 21,903, 00 [ 21,903,000 b
ot doan Street Ratlway . | g e R R e ! | Mayr ‘November.' "
Toledoky & | T j IR A 12000 | 1200000 ‘“ =" PR aber
"*n-m-a Kleotrie Ry . s o] A 1 ”' '.:-”.':3. :.mu.-.:v ‘ asins 1je |Jen. April July U’wm
T ty Ry. Co, Com, | 100 9,000,000 | 8,000,000 . y
Prd 1 3,000,000 | 2,600000(
no lu'uﬂl JI!O‘“"
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BTOCK LlST Contlnned.
—— E— s ]
20NDe oo (ovest] Amoust | Whin fntersss :
i tions. lﬂm ouum‘:ng. "gm, Where Interest payable -':‘::,1‘:; REMARKS.
Annum .
Bell Telephone Co. +eeees| 106 | 5 % | $2,000,000{15t Oct. 1st Apl.[BK. of Montreal, Mtl..| April 1at, 1925
Can. Colored Cotton (}o...i 98 6% 2,000,000|20d Apl. 20d Oct. . “ | April 20d, 1912
Dominion Coal Co. +evees 5% | 5,000,000{let May 1st Nov. “ « | April 1st, 1940 | Redeemableat 106 and
it ‘ Int. after May lat, 1910
Dominion Cotton Co.....| 963 | 6 % | 1,354,000/1st Jan. 1st July.|eeeses covsssesassses| Jany. Lst, 1916 |
Dominion Iron Steel Co. | 82 5% 7,876,000|.5t Jan. 1stJuly.|Bk.of Montreal, Mtl..| July lst, 1929
Havana Electric Railway.| 89 | 5 % | 8,061,046/1¢t Feb. 1st Aug.|52 Broadway, N, Y..| Feby. lst, 1952
Lakeof theWoods MillCo.| 108 | 6 % 1,000,000{1st June 18t Dec, |Merchants Bank of
[ Canada, Montreal..| June lst, 1953
Laurentide Paper Co. 107 | 6 % | 1,200,0002Jan. 2 July. |Bk of Montreal, Mtl..| Jany.2ud, 1920
Mexican Electric Light Co.| 79 | 5 % | 6,000,000 1 Jan. 1 July. “ « | July 1st, 1935
Mexican Light & Power Co.| 813 | 5 % | 12,000,000 1 Feb, 1 Aug. " “ | Feby. 1st, 1933
Montreal L. & Power Co.. 44%| 7,500,000 1 Jan. 1 July “ « | Jany. 1st, 1932 | Redeemable at 105 and
Int. after 1912,
Montreal Street Ry. Co...| 103 LT YA 1,600,000 1 May 1 Nov. " “ | May 1st, 1922
N. 8. Steel & Coal Co....| 109 | 6 % | 2500,000(1 Jan. 1 July. [Bk.of N, Scoul, Mtl
iIvie Milli or Toronto.....es ‘July 1st, 1911
Ogilvie Milling Co. ... 6 % | 1,000,000(1 June 1 Dec. |Bk.of Hontml,Mtl July 1st, 1932 erdremahlewlllzb and
nt, after .
Price BroB.csses vosevase 6% | 10000001 June 1Dec. [.oveessesssase: oui| June lot, 1925 lleilnm!bleltloblnd
nterest.
Sa0 Paulosecs seseenceee| 92§ | 5 % 6,000,000(1 June 1 Dec. C. B. of C., London
, | Nat. 'lru-t Co., Tor.| June 1st, 19191
Textile Seriea ® A”,..co | 93 | 6 % | 768,600 1 March 1 Sept. |Royal Trust Co., Mtl March 1st, 1925 | I{eilmnlblutllo anl
ntereat,
" “B”.00ee| 93 | 6% | 1,162,000 “ “ s “ lledn;nnhlo at par af-
ter
w o wC| 93 | 6% | 1,000,000 “ “ ‘ “ “ Redeemable st 106 and
Interest.
o “D”.ueee| 93 6 z 450,000 “ L “ . o
Winnipeg Electric.ceves.| — | 6% | 3,600,000 Jan. 1July. |Bk.of Montreal, Mtl..| Jany. lst, 1936

For Agencies in Canada

Please address

EDWARD E. PASCHALL,
Supt. of Ageneles,
MONTREAL.

(FIRE]

German American

Insurance Company
New York

STATEMENT, OCTOBER 31, |
CAPITAL

$1.500.000

NET SURPLUS

5146204
13527388

906

e

Y

R R e Ty S e




THE CFRONICLE

chnmn 14 !006

The Eastern Townshnps Bank

The forty-elght annual meeting of the shareholders of
the Eastern Townships Bank was held in the board room
of the Bank at Sherbrooke at 2 o'clock on Wednesday, De-
cember 5, and in addition to the directors there were pre-
sent: ¥. M. Sherman, Newport, Vt.; F. D. Spaulding, Bur-
lington; Edwin Howe, Hatley; 8. A. Baldwin, Norton Mills;
D. Willlams, St. Johnsbury; Chas. Ward, Derby Line; Col.
H. R. Fraser, Dr. F. J. Austin, Captain Bennetts, of Sher-
brooke, and others. The President took the chair, and the
General Manager acted as Secretary. Col, H. R. Fraser
and Mr. F. D. Spaulding were appointed scrutineers of
votes.

The Directors’ annual report was read as follows: —

In submitting the accompanying Balance Sheet and Pro-
fit and Loss Statement your Directors have pleasure in in-
forming the shareholders that the gross profits for the year
under review have been satisfactory, but, unfortunately,
the Bank has been called upon to bear exceptional losses
in Montreal and S8t. Hyacinthe, which have been fully pro-
vided for and written off from the year's profits; the usual
dividends have been declared and a substantial sum car-
ried forward.

You will observe by reference to the accompanying sheet
that $2,000 has been transferred to the Officers’ Guarantee
Fund; $260,000, premium on new stock, transferred to the
Reserve Fund, and the balance, $75,749.46, now stands at
the credit of Profit and Loss for future appropriation. Your
Directors, therefore, have every reason to believe that the
result will be considered on the whole satisfactory,

Business throughout the country has been satisfactory in
nearly all lines, with the farming community especially so,
the dairy product being rather in excess of last year and
bringing better prices.

It is gratifying to note the great increase in immigra-
tion, a large proportion being of the better class with suf-
ficient means to enable them to make a good start in the
country; it is to be regretted that more of them do not

GENERAL STATEMENT,

LIABILITIES,
To the Public:

Notes of the bank in circulation. . $2,582,015.00

Deposits payable on demand .. .. 2,701,643.06

Deposits payable after notice. . . 9,987,066.67

Balances due to other banks in
Canada.. .. o

Balances due |u o(her bunku ln
United Kingdom .,

55,765.13

17,668.70

! Deposit

$15,344,168.56

To the shareholders:

Capital paid up.. 2,932,790.00
Reserve Fund.. e 1,860,000.00
Reserved on account n! rebnle un
bills discounted unmatured, . $36,000.00
Dividend No. 96, at the rate of §
per cent. per annum, payable
2nd January next.. .. .. .. .. .. 58,000.00
Dividends unclaimed. . it 3,992.10
Balance of Profit carried turwnrd . T5,740.46
172,741.56

, $20,309.690.12

e ——

tind homes in the older provinces—those that have done sq
are doing well,

The wrecking of the Ontario Bank is one of the unfor.
tunate incidents of the year. That the failure of such a
large institution did not cause any disturbance in financial
vircles and that its creditors were not seriously incon.
venienced Is a matter of congratulation. It has, however,
again raised the question of Government or independent
inspection, and the matter is now under gonsideration by
the Bankers' Association and the Finance Department of
the Government. Your Board would favor any well-de.
vised system which will safeguard the interest of the share-
holders and the public.

The Bank as well as the community at large has met with
a serious loss during the year in the death of your Vice.
President, Major Israel Wood, one of the original share-
holders and a Director for twenty years, and also Director
Henry Braithwaite Brown, both men of ability and good
judgment, with the best interest of the Bank always par.
amount, \

In consequence of a fire having rendered the property
purchased by the Bank in Montreal untenantable without
heavy expense, {t was decided to proceed with the erection
of our new office building without delay. The old building
has been demolished and plans are being prepared so as 1o
be ready to go on with the work the coming spring.

Several new offices have been established during the year
shewing good results,

The usual careful and thorough inspection of the variouy
Branches has been made,

‘tne whole respectfully submitted,
WILLIAM FARWELL,

President,

15TH NOVEMBER, 1906,

ASSETS.
jold and silver coin on hand....
Dominion notes on hand.. .. .. ..
with  Dominion Govern-

ment for security of bank note
circulation, . " 106,090.00
Notes of and (‘hequeu on ulher banks, 592,963.54

$ 15433107
1,109,153.00

Due from other banks in Canada. $18,832.37

Due from other banks in the Unit-

ed Kingdom.. .. 5,067.72

Due from other bank- In furelgn
countries. .

813,667.87

Dominion and Prmluclal Govern-
ment securities. .

Canadian municipal dehemum and
foreign public securities.

Other bonds, debentures nnd n(ocku

Call loans on bonds and stocks..

Total assets immediately avail-
able.. ..

Current lolnl dlncoumu -nd ad-
vances to the public. .

Loans overdue festimated loss pro-

167,073.42
471,400.00
149,266.20
2,182,958.33
$6,670,683.52
..13,046,340.03

vided for) .. L 71,882.67
Real estate (other lhnn bunk pre-
mises) .. 54,002.19
Munmel on l{oll ellme lold by
the bank.. .. g 62,737.90
Bank premises nnd mrnllure ‘in-
cluding safes and vaults at Head
Office and branches. . 486,300.69
Other assets. . 17,213.12
13,739,006 60

$20,309,000.12
J. MACKINNON, General Manager,
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EASTERN TOWNSHIPS BANK.—Continued.

STATEMENT OF PROFIT AND LOSS ACCOUNT.
For the Year Ending November 15, 1906,

Balance at credit of profit and loss
hrollght forward from November 15,
190B.s oo ah e ns wwwe aa en o0 o §86,500.18
Profit of head office and branches, after
dedueting charges of management,
interest due depositors, and ample

provision for all losses.. .. .. .. ..279,610.24
Premium paid on new issue of capital
SUOBR . o i o 4w av i ws war s se o SNOCTEOD

$563,850.42

The President reviewed the report, and made a few re-
marks on the business of the country generally. Vice-
President Miner, Director Flumerfelt, the General Manager,
and Messrs. Sherman and Mansur followed with brief ad-
dresses, after which the report was adopted.

Feeling reference was made to the loss sustained by the
Bank during the year in the deaths of the late Vice-Presi-
dent, Major Israel Wood, and Director Brown,

Appropriated as follows:
Dividend of 2 per cent., paid April 2,
190.. .. v vu 44 ee ae oo oo oo +.864,861.48
Dividend of 2 per cent., paid July 2,
3000, < v ox se ks wn v en ws. ve DOSIASA
Dividend of 2 per cent., paid October

Rl | VB A Aok AL MR I ¢
Dividend of 2 per cent., payable 2nd

January, 1907.. .. .. .. .. .. .. .. 58,000,00
Transferred to reserve fund.. .. .. ..260,000.00

Transferred to officers’ guarantee fund.. 2,000.00
488,100.96
Lo oe. .. $75,749.46

Balance carried forward.. .. .. .. ..

$568,850.42
J. MACKINNON, General Manager.

= S
THE DIRECTORS.

The ballot resulted in the election of the following dir-
ectors: Wm. Farwell, 8. H. C. Miner, N. W. Thomas, G.
Stevens, C. H. Kathan, J. 8. Mitchell, A C. Flumerfelt,
Frank Grundy, Shirley Ogilvie (Montreal), C. A. Robertson
(Winnipeg), the last two gentlemen being elected to fill the
vacancies occasioned through the deaths of Major Wood
and Mr. H. B. Brown.

At a meeting of the new board, Mr. Wm. Farwell was re-
elected President, and Mr. 8. H. C. Miner, Vice-President.

LEGAL DECISIONS.

(From the Report of the Superintendent of

Insurance, 1905).

I. LIFE INSURANCE, THIRTY DAYS' GRACE, ESTOPPEL,
WITHDRAWAL BEFORE ACCEPTANCE, RECOVERY OF

PREMIUM, TRUST FOR “LEGAL HEIRS.”

(@) An insurance for $4,000 in the defendant
company effected on the life of the plaintiff's hus-
band and payable to her, was some time afterwards,
in consideration of an annuity of $1,500, made
payable to her, assigned by her to her husband
with a proviso that if he predeceased her, such
annuity was to be a charge on the proceeds. By
one of the conditions thirty days' grace for pay-
ment of a premium was allowed, if the insured
were unable to do so when it became due, which
the plaintiff stated was the fact, while by section
148 (1) of the Insurance Act, R.S.0, 1897, ch. 203,
payment of any premium, not being an initial pre-
mium, might be made, within thirty days after be-
coming due, by the insured or her beneficiary under
the contract, when it would ipso facto be received
or renewed, any stipulation to the contrary not-
withstanding. The insured died about ten days
after the premium had become due, leaving it un-
paid. A firm of solicitors acting for the insured
family, at once notified the company of the death,
and not knowing whether or not the premium had

been paid, but thinking that payment might have
been overlooked, asked, if it had not, to advise them
and they would pay it. Subsequently on the same
day, the plaintiff called at the head office and saw
the secretary, who, with full knowledge of the fact
of such non-payment stated, in answer to her in-
quiry, that the policy was all right, so far as he
knew. The solicitor's letter had been handed over
to the company's solicitor with instructions to an-
swer it, which he did, by merely asking them to
send in proofs of loss, and that the matter would
receive prompt attention, making no answer to the
inquiry as to mon-payment. Administration was
taken out by the plaintiff and proofs duly furnish-
ed, and it was not until some months afterwards,
on the solicitors inquiring when the amount of the
policy would be paid, that they were informed that
the company contested payment for non-payment of
the premium : —

Held, that the plaintiff was a beneficiary under
the contract and entitled to make a claim under
the policy; and that the company were estopped
by their conduct from setting up the non-payment
of the premium.

(February 17, 1005- Divisional Court, Tattersall
». The People’s Life Insurance Company, 9 Ontario
Law Reports, p. 611.)

The above judgment was affirmed by the Court
of Appeal, November 23, 1905. ’

See 11 Ontario Reports, p. 326.
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ltbe Ganadian Bank of ¢ommzrce

STATEMENT OF THE RESULT OF THE BUSINESS OF THE BANK FOR THE YEAR ENDING 30TH NOV., 190,

Balance at Credit of Profit and Loss Account, brought forward from last year..

Net profits for the yea. ending 30th November, after providing for all bad and doubttul debtl

-

Which has been appropriated as follows: —

Dividends Nos. 78 and 79, at Seven per cent. DOF SRR & o665 05 o8 §5 o0 o8 As br A8 4B B4 A P4

Bonus of One per cent.

Written off Bank Perllel ‘

Transferred to Pension Fund (annual mntrlbutlom
Subscription to San Francisco Relief Fund.. .. .. ..

a0 B T GRS S bl ST W S RTINS VS T Sty S AL g e

Balance carried forward.. ..

. $ D887
. 174112540

——

$1,799,997.16
_——

$1,799,997.16

GENERAL STATEMENT, 30TH NOVEMBER, 1906,

LIABILITIES,

Notes of the Bank in circulation.. .. .. ..

. .‘22 626 RW 72

.. $700,000.00
+ 100,000.00
L 3L
30,000,00
25,000,00
500,000,00
. 103,662.43

. §9,199,204.68

Deposits not bearing interest. . .

Deposits bearing interest, including lnterest mcrued to dme . 64,625,637.10
— 87,1562,636.52
Balances due to other Banks in Canada.. 177,623,517
Balances due to Agents in Great Britain. . i . 398,781.58
Balances due to other Banks in foreign mumrlvs 1,063,750.589
Dividends unpaid. . 500.94
Dividend No. 79, payable lll December T tar, Tl 450,000.00

Capital pald-up. . . .$10,000,000.00

R oo nv s 5,000,000.00

Balance of Proﬂt and Lon Aeeount urrled lorwnrd 103,662.43
15,103,562.43
$113,545,960.91

ASSETS.

g PN N ..$4,041,456.76

Dominion Notes.. . 5,935,008.26
$9,976,465.01
Deposit with Dominion Government for security of Note elreulation.. .. .. .. .. .. .. .o o0 vr v oo .. 427,450.00
Notes of and Cheques on other Banks. . 4,361,228.07
Balances due by other Banks in Canada. . v S 38,986.50
Balances due by Agents of the Bank and other Banks m foreh;n counlrles vaas oo s oo we oo $$00,680.49
Government Bonds, Municipal and other Securities. . .. .. .. .v ot vv v ve e v e s e e e e s 6,201,456.95
Call and Short Loauns.. .. .. 9,001,395.08
$32,467,662.10
Other Current Loans and DISCOUDTS.. .. .. .. .. .. 0 44 cv vv oo on oe ve v ot oe ne s ve v se oe os  79,308,228.33
Overdue Debts (1088 fully provided fOr).. .. .. .. .. vt vt vr vr te vr er ee evne e oe ae e e s 125,812.19
Real Estate (other than Bank Premises).. .. . . 89,472.14
Mortgages. . e 37,336.63
Bank Pumlle- «v 1,300,000.00
Other Assets.. .. .. 222 449.52

~ $113,545,960.91

B. E. WALKER, General Manager.
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INSURANCE PUBLICATIONS, &c.

FOR SALE AT THE OFFICE OF

The Chronicle, Montreal.

All Standard Insurance Books sold at Publishers' Prices, PLUS THE DUTY

1 ire Agents® Text-Nook,—An Annotated Dictionary of the tern s
and technical phrases iu common use amovg Fire Under-
writers By J. Grisworp. To which s appented a Poliey
Form Book. The whole supplemented hy short rate and pro-
ra'n Canceilation and Time Tables, published at the ofice of
The CHR NICLE, Montreal, Price ... ‘oee

Life \gent’s Manual.—The CHRONICLE'S new and revised edition
of this well known hand-book. The aim of the publishers
has been to supply & full and complete manual of the rates of
all life companies actively doingbusiness in Canada, and of
the conditions upon which their policies areissued. Tables of
reserves interest and discount have been added, and also

)| y notes pecti special policles. Bound in

flexible leather, weighs about four ounces, 6§ x 3] inches,

Contains 253 pages of solld, useful information which no life

agent should be without. Price.............. Frasens

An Instruction Book for Life Insuranc Agents, Canvassers,
and Solicitors, By N. WiLLEY, Actuary. Single coples.

Price ..oee covne connarreninn

Three $vstems of Lif= Insursance.—By MxrvIN TABoR, formerly
Actuary Illinois Insurance Department. Valuable alike to
policyholders and policy-seek and i pe le to the Life
Insurance solicitor. The Level P the Nutural F 1
and the Assessment systems are analyszed and Vllustrated by
tables and plans pertalning to each system in the follest manner,

Agent’s Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages, Published price, §5 net ... ..ot

The A. B, C.of Life Insurarce.—An elementary treatise on the
d 1 principles of Life I Easlly und d
and adapted to the general want of agents and otbers. Price..

Principles and Practice of Life Insurance.—A treatise on the

prineiples and practiceot Life Insurance. With valuablctables

A pl ithmetical expl fon of the com-

putati lved in the of Life C gencies. By

NAT 1AN WILLEY, with sdditions by H, W, SMiTH, Actuary,
Revised Edition, 1893.

Pocket Edition, flexible leather cover..........

Actuaries’ Edition, quarto, extra tables, ... .....

Hardy's Valuation Tables —Based upon the Instituteof Actuaries’
Mortality Experience Hm. Table at 3, 3}, 4 and 4§ per cent,
Gives Premiums and Reserves on all life and life and endow-
ment paid-up policies, full tables of ity. Price ......v0.

Agent's Monetary Life and Valuation Tables —By D. PArks
FACKLER, Actuary. An invaluable work for Life Agents. New

Water Acjustment of Fire Losses on Bulllings. Price.....

Fire Issurance KEspiration Rooks —(By Magum), For the
M and M These very ingenious and
valusble books, in the hands of & shrewd, sharp agent,
who aims to secure and control the best business of his place,
are simply invaluable. Price.....

Published at the office of INsURANOE & FINANCE CHRONIOLE.
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Flren: Thelr Causes, Prevention und Estluetion ] combining
nlsoa guide to agents respecting insnmnee agninst loss by tire
and containing information as to the construetion of buildings,
special fentures of manufacturing bazards, writing of policies,
adjustment of losses, eto, by F. C, Mook, NoY, 290 ppa
12mo ., cloth, bevelled edge. Price per copy oo e e

Grlswold's Tubles of Constart Multipliers and Time Tables,
—The Time Table exhibits at & glance the number of months or
days intervening between any two given dates, from one day to
five years. The Table of Constant Multipliers, for the rapid
Computation of Preminm ancellution of long term, annual
or short term policies, Casting of interest, ete.; fu set of 3 cards
with porttolio. Priee......coooiiiminrrniiiiin

Griawold's Pipe Underwriters’ Text-Book. — Revised and
brought down to date. Much new and valuable matter has
been introduced, including eitations of decislons in the higher
courts. These citations are numerous and cover the entire
field, giving comprehensively the LAW OF FinK INSURANCE,
The index is very coplous, referriig not only 1o pages but sec-
tions. Large octavo, 403 pages, full law sheep. Published at
the oftice of The CHEONICLE. Price eees

Chemistey of Fire and Fire Prevention.— A Handbook for In-
surance Surveyors, Works' Managers and all interested in Fire
Kisks and their diminution, by Herbert Ingle, F. 1. C. F.C. 8.
and Harry lugle, Ph. D, B. Be. Priee. ...oociiniersnnannninns

Griswold's Hand-Book of Adj ts, By J. G D, Eaq.
A new edition revised and grestly enlarged. The standmd
suthority and most perfect pendinm of inf {on, tabu-
lar, legal, ete., onthe adjustment of Fire losses extant, No
agency or adjusting outfit complete without a copy. Pilee....

—A text book dealing with the practice
e by Heury Molr, ¥.F.A

L!fe Ass irance Primer
aud mathematies of
F.L.A, Price,......

Napler's Coustruction of Logarithms, translated from Latin into
English with valuable notes. A valuable book, Price..ciieue

The of Lite ¥ .~By MiLes M. Dawson, Con-
sulting Actuary. Practical and authoritative, Its elear and
eandid explanations are peculiarly valuable at the present time,

Ap A P for the student and business
man, By T. K. Young, B.A, F.RA
Institute of Actuaries, &e......

Bond Values by Montgomery Rolline,—Tables showing net re-
turns of Bonds and other Investmerts maturing in from six
months to one hundred years, and bearing Interest at from 2
per cent. 10 b per cent. payable half-yearly, at rates to yleld
from 2 per cent. to 5 per oent. nacending by eighths and tenths.
Copies may be obtai ned atthisofice ... ... «covvvans s

1080

180




LEGAL DECISIONS.

(6) The plaintiff signed an application to the de-
fendant company for an insurance on his life and

paid the first year's premium. In the premium
receipt the following words were printed: “The
insurance will be in force from the date of ap

proval of the application by the
and the application contained
payment of the premium ind that a receipt had
been furnished “to make the insurance bind
ing from the date of approval by the company’s
medical director,” and that the contract should not
take effect until accepted by the head office.  Before
the approval of the application by the medical dir
ector the plaintiff withdrew the application :

Held, that what took place was a mere offer of
a risk on the plaintiff's life, and that he was entitled
to withdraw 1t and to recover the premium paid.

medical director,”
statements of the

Judgment of the County Court of Wentworth
affirmed.
(March 31, 1905-—~Divisional Court, Henderson :

State Life Insurance Company, 9 Ontario Law Re
ports, p. 540

¢) By its beneficiary certificate, bearing date
September 12, 1601, a benevolent society agreed to
pay $2,000 to the bencficiary cr beneficiaries de

signated on the certificate, power of revocation and

substitution being reserved to the member. By an
endorsement made in the same month, the member
directed that payment should be made to three
named persons, “executors in trust for legal heirs'

reserving power of revocation and substitution
Two years later the member, by instrument in writ-
ing identifying the certificate, directed that the
moneys payable under 1t should pml to his
daughter-in-law, and by his will, about the
same time, he also assumed to dispose of the moneys
in her favour. The member died in May, 1904,
leaving him surviving a grand-on, the daughter-in
law, and several brothers and sisters

Held, that a designaticn of “legal heirs”
beneficiaries, although these legal heirs may in fact
be members of the preferred class of bencficianies,
does not come
of the

be

me I(I(

as

Insurance Act; that the declaration was

THE CHRONICLE

within sub-section 1 of section 159 |

DECEMBER u, 1906

vocable, and had been revoked ; and that the grand-
son who claimed as “legal heir,” was not entitled
to the fund.

(March 31, 1005—Sir Wm. Meredith, in re Farley,
g Ontario Law Reports, p. 517.)

INSPECTORSHIP—Experienced and cap-
able Fire Insurance Inspector desires change
of berth. Good knowledge of rating. Can
introduce sound business. Well recommended,

Address :

"1"

PO

British Columbia

If you want a

GOOD AGENT

IN

VANCOUVER

Write to

The B. C. Agency Corporation, Ltd.

INVESTMENT, ESTATE, INSURANCE
AND GENERAL FINANCIAL AGENTS
T ——————

Box 5,8 MONTREAL,

P. O. Box 1117
Cable Address: * Vital, Vancouver”
Bankers : The Northern Bank

Vancouver is Growing Marvellously

THE CANADA LIFE PAID

Pohcyholders or their representatlves
in 1905- ‘

$3,272,000
against similar payments of———

$4,954,000

by tl\e twenty =one other Canadian
- —companies.
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INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under

North the agency contract of the
American Life/, 1 i
— Rorth EAmerican Life ._
ol f
C -‘r"? nt its represcntatives are enabled to secure an income commensurate W
opfinent with persistent effort.  Applications invited for agencies in un- | ]
represented districts, ~ Experience not necessary. Address [ o

T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

4 THE i
THE BABSON SYSTEM yoNTREAL-CANADA |

Financial Reports and Statistics Fire Insurance Company

IS USED BY THE LEADING
Established 1859

Bankers of America and Europe

Complete Correct Concise e i
Particulars concerning thz various divisions will be ::'.:"'" * ' . "$193,071.28 $067,860.90
sent gratis upcn application to the Other Liabliities .  20,687.9 -
Central Office: :;:‘——L'—a-a.—’—e i
WELLESLEY HILLS STA., BOSTON, MASS., US.A SIPe 0 Polbayheiee. .3 ;
Statistical Departments for Banking Houses J. B. LAFLEUR, President. L. J. McGHEE, Managing Director

Installed and Maintained 3 o
send for our Catalogue of American and European Financial Publications Held Offl“: 59 st- Jln\cs street. Montr“l i

MONTREAL PARK & ISLAND | Richmond & Drummond

PN

LACHINE.—From Post Office 20 min. service, 5.40 a.m
to 8.00 p.m., 30 min. gervice, 8,00 p.m. to midnight. From ESTABLISHED 1879 Head Office—~RICHMOND, QUE,
Lachine 20 min. service, 5.50 a.m. to 8.45 p.m., 30 min. gervice, _— e
845 pm. to 1245 midnight. Sault auRecollet. — From St. HON. WILLIAM MITCHELL, Presideat
Denis and Henderson Station, 30 min. service, 6 a.m. to9am.; ALEX. AMES, Vice-President
40 min. service, 9 a.m. to 4 p.m. ; 30 min, service, 4 p.m. to .

?‘ 20p ml| 40 min. Trviﬂ-. 820 pm. to 12 midnight. Last car CIPItll . % f szso'm
rom sault, 12p.m.; from St. Denis, 12.20 p.m. Extra car daily nt H (I"'
from Chenneville *t, to Henderson Station at6 10 p.m. Moun- Dﬂl\ll\!ﬂy ﬁoyermnent ne_p?“tw sso’
tain—From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to J. €. McCAIG, Manager. 8. C. FOWLER, Secretary.
11'40 l;).m. From Victoria Avenue, Westmount, 20 min. ser- Jo Ao n()Tll!R_LL. S

.60 a.

vice, m. to 1150 p.m.; Cartierville.—From Snowdon's IDSON G. LEE, Resident Agent

Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car- f.‘:'.','.:,'.:‘:.‘..‘ e Guardian Bullding, " F

tierville, 40 min. service, 5.40 a.m. to 11.40 p m. Districtss 160 St. James Street, Montreal, Que. 'y
i

S U N L I F E Assurance Company i 1
of Canada-————— 4

b‘,‘
. » . 1905 FIGURES ., . . ’
Assurances iseued and paid for in cash . $18,612,056.51 The Company completed the placing of all o
Increase over 1904 b . 2,700,152.27 policies on the 39{ basis, although the law e
¢ allows until 19156 to do this, requiring 616.541.338 Al
ashIncome . . . . . . 8.717.482,23 | g, 100 over all liabilities and capital ¥
Increase over 1904 . .  1,155,036.04 D Qg to the Hm Table with 34 interest
’ » . cording to the Hm Table with 347 interest 1,735,608.59 i
Aseets at 318t December . . . . 21,300,384.82 And in addition paid policy-holdersin profits ~ 166,578.30 il
Increase over 1904 . . 3,457,623.90 Surplus by Government Standard . .  2,021,810.00 %

Life Assurances in force . . . 05,200,804.71

Increase in surplus . . . . . ’ o :
rp 1.177,793.50 Increase over 1904 . . 0,963,231.86 t

PROSPEROUS AND PROGRESSIVE f
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The Employers’ Liability

Assurance Corporation, Limited | canadian

1 1 " OF LONDON, ENGLAND 1 1 I Government

MLt LSS LR 5 s Deposif: =
PERSONAL ACCIDENT, HEALTH, LIABILITY, | $240,441.00
AND FIDELITY GUARANTEE INSURANCE |——————
AT A A i A —— om— STANDS FIRST

in the liberality of its Pol
Most Liberal Policles Issued pesipeieetss g i il

Offices: MONTREAL - TORONTO | srew. se i e
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON, ENGLAND
e -~ ESTABLISHED I82!

=

CAPITAL SUBSCRIBED, $10,000,000 ' ACCUMULATED FUNDS OVER $30,000,000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lightbourn Building, TORONTO, ONT,
BRANCH OFFICES: British Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00

Personal Accident (on all popular plans); Disease and Sick-
Paild up in Cash, $51,420.00

Rese a Funds ness (Limited and Unlimited) ; Employers, Elevator, Teams;
rve and Contingent Funds (1905), . . . . $81,000.00 : idewalk), Si
Deposit with Dominion Government, . . . . . 42,232.00 Merchu.xl.-. Oeniingont, Fomnt, T.h'eatre, vt ?w ) lg‘m
Premium Income (1905), . . . . . . . . . 252,421,668 (Advertiging) and General Liability ; Workmen's Collective

Claims Paid (1906) . . . . . . ., .. .. 118,539.57 ' Property Damage,
Vice- President, President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

ONDON and Soeess

Assurance

ANCASHIRE, Company
A STRONG DIRECTORATE m

AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HAL, BROWN, General Manager, Montreal
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed . . $56,000,000
Oanadian Investments exceed ‘ . . 3,750,000
Olaims paid exceed . . . 230,000,000

Canadian Branch: Head Office, Company s Building, Montreal.

CANADIAN DIRECTORS J. GARDNER THOMPSON,
E.S. CLOUSTON, Esq. Chairman, Resident Manager
GEO. E. DRUMMOND, Esq,, F,W.THOMPSON, Fsq. WM. JACKSON, Deputy Manager.

First British Fire Office Established in Canada

Phenix Assurance €0,

LIMITED

You Must Save

It is not hard to save $50 a year—$1 a week
--when you must,

It is not hard to protect your family bv a
small yearly premium and to lay up money for
the day you are ready to stop work.

An ENDOWMENT POLICY in

// ////1/ Z

OF CANADA

makes you save where, otherwise, the cmall

ESTABLISHED A.D,, 1782 1 OF LONDON, ENGLAND

Head Office Tor Canada:
164 St. James Street - - Montreal
PATERSON & SON, Chief Agents

yearly premium would slip away in small ex-
travagances. There is no such motive to deposit
small sums in a savings bank.

& ‘ 14
o ey it || S Excelsior Rife
assurable.

G. H. ALLEN, Provincial Manager, Star Bldg, Montrea 1“5"]‘8"C¢ ¢°mpany

ESTABLISHED 1889,
HEAD OFFICE,— Exceisior Life Bld'¢.—TORONTO.
50-61 VICTORIA STREET.

1005 the most successful yearin a career of uninterrup-

THE IMPERIAL LIFE | | 5o v e

New lusuranee written, . . $2,112,281.00
I Cash lucome, -« . . . 321,216.62
A progress such as that exhibited by the following Reserve, = o = o . 94,025,830

table—steady and rapid, but not spasmodic- is the Ass 1s for Policy-holders® security, 1,500,000,00
surestevidence of good and prudent management

— - - Desirable appointments open for good agents,
[ Cash Reserves.| Ansots Insurance

3t Income. d in foree
TROT § 31,816 | § 3 40| $ 36,245 81,185,726 ,
1599 320,523 14, H 930,443 1,034 625
191 3601-1 Th?* l.:m.l.':: 10524731 H O H & C
193 ATLIET | LAMG3T| 20l 54 84 d T ara o"
|1m'. KU, 035 u.s u'm ’.*."-',\,N 19.872,46 1 30
- oronto Jdtreet,

A. Mc. N. O“ AW Provincial Manager | TORONO._

Liverpool & London & Globe Bag MONTREAL, QUE. Members Toronto Stock Exchange

S ————— Stocks Bought and Sold

o o e

bt s i
R R S

-
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INSURANCE
S [ ] N OFFICRH

FOUNDED A.D.1710.
HEBAD OFFICH

Threadneedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

“ The Oldest Scottish Fire OfMce "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

MEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lewls, John G. Borthwick
Munager HSeoretary

CROWN LIFE INSURANGE CC.

HEAD OFFICE, .

Policies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaianteed after
Two Years ; Cash surrender and Paidup V uhvnu Guarantesd a{ler
Three Years ; No Restrictions as to Kesidence, Travel or Uccupation.

DIRECTORS FOR; PROVINCE OF QUEREC

Lirvr, Cov, F, C, Hunsuaw

! 3 M. P,
- ooy 1o How, Hesia B, Ranwices

o, Vankeasn Moison
Staniey Honderson, General Manager for the Province cf Quebec,
Offices—Sovercign Bank (hambers, 232-236 St James Streei, Montredl
LIBERAL CONTRACTS TO RELIABLE AGENTS,

™ Meltropolilan Life,\:'c

Government for the protection of policy 33'000'000.00

nolders in Canada over

Signiticant Facls

‘e poliey -elatms pald in (5
.“"“'.'.":Z;E.'T.. for wach minute the entire population of

and & quarter of sach business day of & the Dominion of Canada
Dours sach, and, in amount, 10354 o Nearly three  hundred
minute the yoar through thousand Canadians of a'l
classes are policy-holders
in the Metropolitan. It has

It exceeds by two millions

THE DAILY AYERAGE OF THE OOM-
PARY'S RUSINGSS DURING 18006

3@5 per day In sumber of clalme
P,

6'972 r.:ul_:v in sumber of Policies
por day 18 New

$1,502,484.00 it wrivien |
$123,788.29 L iilpheiben and
addiion o Reserve

$77,27594 g day o Tnerens

I on deposit with the Gov-
! ernment of the Dominion
| of Canada, in Canadian
| securities, dollar for dollar
| of its Canadian Habilities
| | In 1908 it here in Canada
| | wrote as much new insu
| rance as any two other
| | life insurance compan ies
|| Canadian English or A me
| | rican . . .

Nome OMoe: 1 Madison Ave,, New York Gity.

« « THE . .

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITALPAIDUP . . . . . . 82,244,378
TOTAL CASH ASSETS . e« « « 22,487 418

Head Office for Canada, MONTREAL.

W. KEXNEDY i
W. B. COLLEY }Jomt Managers

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVRRPOOL.

Accidents
Climax Policp
Accident Insurance

™E
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY
A e S B Sl

TORONTO
22-24 ADELAIDE ST. EAST

FounDED 1792

[nsurancc Company
of North Amcrica

PAILADELPHIA,

CAPITAL ..ovvverevesensssnsssnsacesasssess 83,000,000
ASSETS JANUARY, 1008.... ccoeeeveresss 13,024,802

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE _ - - MONTREAL
CAPITAL, $500,000
PERSOMAL :Eé:.—!IT.
SICKNESS,

LIABILITY,
PLATE CLASS,

—
k., WILSON-SMITH
President

MANITOBH ™

(FIRE)

7, H, HUDSON,
Manager

ASSURANCE COMPANY |

Policies gunrnnteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to lhe ne-d ()ﬂ'ue : 112 St. James Street, Montreal
, GARDNER THOMPSON . . Managing Director.,
VM JACKSON | | . Secretary,

MOU NT - ROYA ASSUBACIE)(:(EPA NY
Authorized Capital - - $1,000,000

HEAD OFFICE—-Montreal
President, RODOLPHE FORGET, Vice-President, HoN, H. B, RAINVILLE

J. E. CLEMENT Jv., General Manager
Responeible Agents wanted in Mountreal and Prov, of Quebee,

Kaystone Fire Insurance Co.

OF SAINT JOHN, N.B,

IncomroRaTeD AD, IBBO. CaritaL, 3200 000

\‘
|
INSURANCE. |
|
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Dehcan and Brmsh Empire
Life Office.

FOUNDED 1797.

The Oldest Proprietary Office in the World transacting Life Assurance
businessonly.

Financial Strength Unsurpassed—Total Assets over

Large Bonuses and Low Rates of Premium.

A McDOUGALD,

Manager for Canada, Montreal.

Chief Office for Canada.

MONTREAL

CHARLES H, NEELY
Managor.

'LARGEST CASUALTY COMPANY IN THE WORLD:

Life Association

Incorporated by special Act of
Dominion Parliament,

& ome

CAPITAL, $1,000,000
AGENTS WANTED IN
UNREPRESENTED DISTRICTS
PRESIDENT
HoN, J. R. STRATTON

MANAGING DIRKCTOR

Home Office Pﬂnu- Dtmt Saint John N.B. J. K. McCUTCHEON
‘DIRECTORS. BAESRTARE
HON,JOHN V. l'LI 18, ALFRED MARKHAM, J. B, KIRBY,
President. Vice-President,
HON. GEO A, COX, J-J. KENNY, ——
(President Western Ass'ce Co.) Vice-President Western Ass’ce Co.) Head Off ce:

ALEXANDER P, BARNIHLL I’RI’lll‘leKj G. KNOWLTON?

LKER,W. FRIN
A G ORDU"I LEAVITT sccrrury

R. WILSON-SMITH

FINANCIAL AGBNT

160 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT.

Home Life Bidg., Toronto;

CABLE ADDRESS
OHRONIOLE

|
|
:




THE CHRONICLE

LONDON &
' LANCASHIRE

FIRE

L INSURANCE COMPANY ,

NORWICH UNION
| FIRE OFFICE.

FOUNDED 1797,
Agents Wanted,

f Head Office for Canada.—TORONTO
JOHN B. LAIDLAV,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1024
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,250,000

Head Office for Canada : Aliance Building, Place d’ Armes,
MONTREAL.

T. D. BEKFIELED, Manager.

PHCENIX

INSURANCE COMPANY
OF HARTFORD

Bondsmen Superseded by
American Surety €o., of New York,

CAPITAL AND SURPLUS, $4,800,000.

R. H, Havcock & Son, LTpn., Ottawa
W, H, HaLL, General fageut Torento

STEWART & MUssEN, Montreal
Cuas, W, Warcar, Quebec,

Y N e A

chaunn 14, 1906

The Contmental Llfe Insurance Company
SUBSCRIBED CAPITAL, §1,000,000.00
MEAD OFFICE - - = =
Mon, JONN DRYDEN CHARLES M. FULLER,
President Secretary and Amuar(
Several vacancies for good live General Agents and
Provincial gers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, ManaginaDirector

Toronte

FIRE, LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Cpita! Fully SBubscribed ». L . $12,500,000

Life Pund (in speciai trust for Life Policy Holders) 15,876,315

Total Annual Inoome, exceeds - 15,000,000

Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exceeds - 580,000
HEAD OFFICE CANADIAN BRANOH:

91 Notre Dame Street West, - MONTREAL
J. MCCRECOR;: manager

Applications for Agencies solicited in unrepre-
sented districts.

The National Life Assurance Co.,
— — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At the elose of business on the 30th of June, 1906, the total cash
aseets amounted to
The m-' rmrvn based on Hm, uhle uf morumy und 3| [-or cent

int
Al mln-r llnh\llnu

$649,010,75
5

"ur| PIUS cevee sonae

Gain in receipts over ¢ thummenll °
Gan in surplus to policyholders ... |
Gain in insurance in force

Business in foree on the 30th of lum- mm

Aunualjpremium income thereon ... .,
For agencies in the I rm'lnen of Qucbo(‘ lpply to

J. 'P. ORAM, Provincisl Manader,
Branch Office, I-.uhl Bauk Building, Montreal

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY.FOR i POLICYHOLDERS AND AGENTS

Success ful Agents and Gentl Seeking R Busi C t
may Apply to the Head Office or any of the Society's General Agents.

C. T. Gillesple,
General Manager for Canada,
TORONTO, ONT.
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Moo CheRoval Trust €o.

Which has many tempting openings forenergetic H HAL
men. Its ranks are not overcrowded and capital is .4’.,1 (I
not needed for success. This business is the Field oy T
work of a successful Life Company ; | SUBSCRIBED $1,000,000. PAID-UP, $800,000
One of the begt Companies in Canada to represent RESERVE FUND, $500,000
is the Manufacturers Life It has many good fie A Board of Directors
positions vacant and its own success bespeaks success Right Hon. LORD STRATHCONA & MOUNT ROYAL, C. C.M.C.
for its agents. 4 "’vosldo
< Hon. SIR CEORCE A. DRUHMOND K.C.M.C.
Apply to Vice-President
R. B, ANGUS A. MACNIDER
E. 8. CLOUSNT( , SREDIT
The Manutacturers Life Tnsurance €o. B GRPENSHIELDS N AR
i SLARS R’ G. REID
Head Office, - - - Toronto, Ontario R e DONALD JAMES ROSS
HON. 1. MACKAY SIL T G, SHAUGHNESSY
_ e SIR WILLIAM O. VAN HORNE, K.C.M .G,
Office and Saftey Deposit Vaults
ESTABLISHED 1809 Bank of Montreal Building
Toral Funds exceed Canadian Investmen's Over 109 ST. JAMES STREET,

1. ROBERTSON, Manage

$85.805,000 $8,280,742.00
FIRE AND LIFE

North British and Mercantile THE RELIANCE

INSURANCE CoO.

A. MACNIDER, Esi. Chaitman ] LOAN AND SAV'NGS COMPANY

SR GEO )V\Z\:-r_\“
CHAS. 1 OF ONTARIO

‘I. N. MON J

Head Office for the Cominion 73v‘lt. Francais Xavier Strm . 84 Kinae ST. East., TORONTO.

MONTREAL,
Agents In all Cities and F rinclpal Towns In Canada | President, Hon- JOHN DRYDEN, Manager ], BLACKLOCK
RANDALL CAVIDSON. Manager. ‘ Vice-President, JAMES GUNN, Esq secretary, W. N, DOLLAR
‘ DEPOSITS,
8}% interest per annum allowed on deposits 0
and npwarde, Money can be deposited by n wail,

Tha Equlty Flre |ns“[a"ce cu DEBENTURES 1»~\n|| in amounts of 100 and npwards for &
’ n e witt nterest at 4 per cent,

TORONTO,.CANADA, ’
WM, GHEENWOOT) HROWN, General Manager |
— GENERAL AGENTS —

Directors,

{ one dollar

xn r annum |-,|\‘|I-In hali-yearly

| Permanent Capital (fully paid $617,050.00
| Security for Debenture holders

—_—

X A

Carson Hros, Montres Faulkuer & Co , Halifax N ¥,
¥ Clarke Ageney, Winnipeg,  W. 8. tolland Vanmaver | and Depositors - $1,074,3563.47
Young & Lorway, Sydney € B Geo A, Lavis, Calgary,
W. K. logers & Co , Charlottetown, P11
Edwin K MekKay,st. Joun, N, B
. - .
The Accident & Guarantee | VAT/IONAL TRUST <O-
LIMITE <
Cavnital Paid Up $1,000,000 - Reservo $400,000
ompan 0 ana a MONTREAL B \Anl:?llvl‘l-l\
| Jas. CRATHERN, Esq D) {V“'“IX“||‘||| :l\" mn.(r:.
- - ~e - | H 8. Howur, Esq., President H.. mtrea ® “ Pownr Uo,
HEADOFFICE: 16t St James Street, Montres A AN ] MOLAON, kaq., Director The Molsons Buuk
Capital Authorized, - $1,000,000.00 _ Bxestaar, 5 Aministehior as ::A. o8, Liguidator s 3 ‘\:‘”'_:lv'
Capital Subscribed, - 250,000.00 " : 2
K u Trust, allowing @ per eont, per annuii, payibie
TRANSACTS: W arly, upon amounis ot $300,00 a3 d upwards, lodged with the
PERSONAL ACCIDENT, SICKNESS and ompasy liom oaa e T8 FOOT o ringing any busins
WORKMEN'S COLLECTIVE INSURANCE. I e R
Applications for Agencies Solicited . -.>‘»».v.\~u.‘\1-:‘ Ly gl - I".w.\ Morntreal
F. J. J. STARK, General Manager

Tue Great InoustmiaL Savines Bank Po LicY 1’.‘;,,.;”_ o~

Insures Your Life and Returns Yow Money
3¢, a Week Upward and we call for il

I
The Union Life Assurance Company
\AP'TA' FULLY SUBSCRIBED, - ONE MILLION DOLLAT S

l My OFFICE

felnide Street Kast, TORONT( W

§

py A BEN ¥
e

»
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Advice to Merchants “Bond your Book-keepers.''

sFIDELITY

AND

) GUARANTY
4 Co.

Tssues all kinds of €vwary,
Bosps ou shortest now e at
reasonable rates.

MEAD OFFICE POR CANADA
6 Colborne Street, Toronte]
A. E. KIRRPATRICK, Manage r

wE WILL BOND YOU

** Contract Bonds insure completion of buildings.*

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1859

$4,000,00000
$828 528 27

Losses paidtodate - =« - -
Assets, 3 Ist Dec., 19C8 - = o =

HON., JOHN DRYDEN
President

GEO. GILLIES
Vice-President ,

LAUCHLIN LEITCH
Superintenaent

D WEISMILLER
Secy.and Managing Diretcor,
J. KILLER, Inspector,
H. BLACHFORD, General Agent for Quebec, 180 St, [ames St , Montr al,

Statcment of Bonds and Debentures owned by

v Royal-Victoria _Life

INSURANCE COMPANY
AND

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy-holders

Provinee of Nova Scotin Debentures, payable January 1st,

Province of Quebec 3 per cent Inseribed Stock standing

in the name of the Receiver-General in trust, payable
April 1st, 1937

$6,000.00

9,733.33

Provinee of Manitoba Debentures, payable Nov. 1st, 1030 60,000,00
Town of Muisonnenve Debentures, payable Jan, 15th, 1940 30,00 0.00
City of St. Heuri Debentures, payable May l1st, 1951...... 55,000.00
Qavadian  Northern Railway Debentures, guaranteed by

the Province of Manitoba, payable June 30th, 1930...  24,820.00
Uity of Montreal Debentures, puyable May Ist, 1944 59,000.00

City of Ottawa Debentures, puyable Sept. 26th, 1928..... 15,000.00

TOR)cier 10 isese sonssnes $250.533.33
The above Securities have a cash market value of $267,172.00

DAVID BURKE, A.L.A,, F.S.S.

Moutreal, May 15, 1906, Sencral WMansger

1900
ANOTHER, SUCCESSFUL_ YEAR FOK THE

NORTHERN LIFE

Gain

Insurance Writlen .oeeevess $1.3 85.00 7 per cent.
“ in foree...ooouee 47136640 14 “
Preminm income ..oee voue 151,440,561 16 “
Interest income. ..., sesssese 2327821 9 b
Total Assets ..ov vovevee o0 H88,344.73 21 L

Total Government reserve as
security for policy holders 304,269,91 27 “"
To agents who can predu e business good contracts will be given

dJohn I.llqo. Managing Direclor, London, Ontario
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONT¢

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, 13480,100
O e Pretoctien of Polteytedors 54,634.6v

8.F.McKINNON, Esq., Pres. JOHN R. BARBER M.P.P,
8. F, McKinnon & Co,, Toronto. JOHN FLETT,

H. H, BECK, Manager,
Applications for Agencies thronghout the Province > Quebec
are invited.  Address: E. A, L11LLY, Montreal,
General Agent for Prov. Quebee

Uion Fssurance Society

OF LONDON

Established A_D. 1714

One of the Oldest and Strongest of Fire Offices
Caplital and Accumul:‘gl l‘f|!'nd, Exceed $23,000,000

Canada Branch : Cor. St.James and N cGill Sts., Montreal
T. L. MORRISEY, Resident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—to be
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

aims of

5 .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAIND.

Fred. E. Richards, . President.
Arthur L. Bates, - Vice-President.
Henrl E. Morin, Chlef Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of
uebec and Eastern Ontario, apply to WALTER
. JOSEPH, Manager, 151 St. James Street, Montreal,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.0°

Fire Risks Accepted on almost every description ef insurable preperty
Canadian Head OfMice
112 8t. James 8t. Cor, Place d'Armes, MONTREAL

J. E. E. DICKSON, Manager

)
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%"‘\“Sh 4/;7 & Exceptionallnducements

are

®
W G| Offered Intelligent

a3 R\ and Reliable Men f
SURANCE C()thvh to enter the service of i

uso ovric_- - toronro | PIJ; MUTUAL LIFE

o0 RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE
e —

ifdl, - - - & 85000000 Insurance Company

Assets, - 2,119,347.39 OF NEW YORK
Losses paid slnce'Organiznuon 27,383,063.64

It is the largest and best Company in the world |

DIRECTORS
Hon. GEO. A. COX . J. J. KENNY and the most satisfactory Company to represent.
President Vice- President

HON, 8. C. WOOD JOHN, HOSKIN, K.C,, LL.D. LI
E:W. COX ROBERT JAFFRAY ol
THOMAS {LONG AUGUSTUS MYERS Applications may be sent 10 i

SIR HENRY M. PELLATT GEORGF T DEXTER

V] . »

l’ ll SIMS, Secretary

EVANS & JOMNSON, Ceneral Agents Second Vice-President

' 83 Notre Dame Strcet, West - MCNTREAL. 32 Nassau Street, New York City.

THD Craders Fire wmorces
WESTERN

Tnsurance €0, *-o°>°°
Assurance Company.

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

FIRE AND MARINE, ' A= ‘
TED )
INCORPORATED IN 1861. Jos. Woodsworth, S. R. Wickett, e, ¥
3 g W, G. Parker, |

hanager,

tiemd Office, - - - TORCONTC !
———att——— Agents wanted in all unrepresented districts . T
CAPItAl..cees savans sarsnnasnnsne e $1,600,000 [ i
ASBOLS, OVEr...ovu sovenssenes .. ..3,460,000 ‘ b

|

Income for 1905 OVer sevuessessesees 3,880,000 The Trust and Loan Comn any

LOSSFS PAID SINCE ORGANIZATION, $43,000,000
' OF CANADA

DIRECTORS: INOORPORATED by ROYAL CHARTER, A.D. 1845,

Hon. GEORGE A. COX, President.

- e itel Subscelbed - - $1.300.000 o
J. 3. KENNY, Vice-President and Managing Director. g po"g' Yo Increase '0 - 15.00 0.000 1
How, 8, C. WOOD | W. R. BROCK r.m up Capltal - 1,581,66 i
@m0, B. B, COCKBURN : J. K. OSBORNE Cash Reserve Fund . 11,79 wl
GBO, MeMURRICH B T Money to Loan on Real Estate and Surrender Values

E. R. WOOD of Life Pollcles.

ol L Applv to the Commissioner,

Avoocios o slthe pracipelOities 40d Towna 1 82845 | yrup § Loan G, of Onned, 26 8L dumes Bect MONTREAL
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' McCARTHY, OSLER, HOSKIN & HARCOURT

| Barriotero, Roliritore, €te.

Home 1 ife Kuilding, . - Victoria Btreet
TORONTO.

F. W. Haroourt, W. K Raymond,
Leighton G, MeCarthy, K.O,,
Britton Owler

Johu Hoekin K.O.,
H 8. Osler, K.C,
D, L. MeCurthy,

J. Cassis Harron, K.C. (Counsel)

l-nnrulhl-mn- K.C,
E. Evwis towasn

PoAvYLMER
bie Addresc: “Norram, Movrerar,

McLen nan fioward & Aylmcr,
Anvocurs RAFRISTERS and SOLICITORS,
British Empire Building,

Telephone Main 50. 8 Nolre Dame St. West, MONTREAL |

ATWATER, DUCLOS & CHAUVIN
ADVOCATES

160 ST. JAMES ST., - MONTREAL.

A. W.ATWATER, K C. A, DUCLOS, K.C,

H. N CHAUVIN,

R. WILSON-SMITH & CO.,
¥ Stock BroKers %
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREA L,

New and Revised Edition to be
Issued in 1906,

Lovell's Gazetteer

DOMINION OF CANADA

AND NEWFOUNDLAND
With its Tables ol Rovles and Maps of Al the Provinces
A v 1 full
PRICE TO SUBSCRIBERS, $5.00
' NONSUBSCRIBERS, ©.00

JOHN LOVELL & SON, Limited,

Publishers, MONTREAL.

o Chroniele

AT 100 87, James ST, MONTREAL

H. WILMONSMITH, Proprietor

Bell Telephone Main 77|

F. W. EVANS 0. R.Q.JOHNBON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
83 Notre Dame Street West, Montreal.

CANERAL AGENTS

KTNA INSURANCE CO., of Martford

BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of London, Engiand.
HOME [NSURANCE CO., of New York.

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Public, ote.
Ofices : 8t Pavl Building, HALIFAX, N. 8, and Royal Bank Kalld
" SYDNEY, O, B, y -
Robert K, darris, K U,
William A. Heunry,
Charles H. Caban,
Unble addres; ' Henry," Halifax,
“ Henry,"” Syduey.

H. Almon Lovett,
chry B. Stairs
George A R, kowllnn
Codes: A, B, U, MeNelll's,
lnr.eloty. Lieber's,

MEDLAND & JONES
GENERAL INSURANCH AGENTS,
RErxssexring
SCOTTISH UNION & NATIONAL INSURANCE ©O,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERIOA

CANADA ACCIDENT ASSURANCE 0O,
GEKMAN AMERICAN INS. €O,

Mall Building, N
O | foraer kv aemar sragers  VORONTO 1087

eowin p.PEARSON, | J, H, EWART,

Norther;_lssurance Co. INSURANCE.
OrricRs, - = TORONTO - -

Adelaide St. East, TORCNTO | WELLINGTON ST

g o B o
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@trthants @iiuk of Ganada

Capital Paid up.... .+ ...t.......-$6,000,000
Rest and :Surplus Profits.. ..... 3,674,506

MEAD OFFICE, . . . MONTREAL

Board of Directors
president, Sir H. Montagu RAllan. Vice-President, Jonathan Hodg
Directors—James P, Dawes, Esq. Thos, Long, Fsq. Chas. M 5.7-‘:
. F. Smith, Esq. Hugh A, Allan, Esq. C. M. Hays, Esq. Alex. Barnet, Ksq

E. F. Hebden, General Manager,
T, E, Merrett, Supt. of Branches and Chief Inspector,

Branches and Agencies

Ontario
eton Elgin Hespeler Mitchell St.
Alvinston Elora ngersoll Napanee z":homu
Athens Fineh Kineardine Oakville Thamesville
Belleville Formosa Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Otlawa Toronto
Bothwell Galt Lansdowne  Owen Sound  Walkerton
Brampton Gananoque Leamington  Parkdale Wattord
Chatham Georgetown  Little Current Perth Westport
Chatsworth  Glencoe London Prescott West Lorue
Chesley Gore Bay Luean Preston Whentley
Creemore Granton Markdale Renfrew Willinmstown
Delta Hamilton Meaford Stratford Windsor
Eguoville Hanover Mildmay St. George Yarker
Quebec
Montreal (Head Office) St. James Street Beauharno! S )
“ 1256 St. Catherine Street Kast thuu:n " s::r'b'r:»lu:w
310 St. Catherine Street West — Quebee St. Jerome
" 1330 St. Lawrence Boulevard, * St Sauveur St Johos
Ville St. Louis St. Jovite
Manitoba
Brandon Griswold Napinka Port'ge la Shoal Lake
Carberry Macgregor Neepawn Prairie Souris
Gladstone Morris Ouk Lake Russell Winnipeg
Alberta
Alix Carstairs Lacombe Olda Stettler
Calgary Daysland Ledue Red Deer Vegreville
Camrose Edmonton Medicine Hat Sedgewick  Wetaskiwin

Ft. Saskatchewan
Saskatchewan

Areola Forget Maple Creek
Carnduf! Gainsborough Whitewood

In Usitkp Starrs—New York Agency, 63 Wall St
BANKERS IN GREAT BriTAiN—The Royal Bunk of Scotland

BANK OF HAMILTON

PAID-UP CAPITAL, $2,8
RESERVE . '2'5“'88°

British Columbia
Vancouver

TOTAL ASSETS, . 29,000,000
Head Office, » . . . Hamilton
DIRECTORS.

HON, WM, GIBSON, President
J. TURNBULL, Vice President and General Manager
Jyrs A Birge John Proctor Geo, Rutherford  Hon, J. S, Hendrie
C. C. Dalton, Toronto )

H. M. WATSON, Asst. Gen. Man. and Supt. of Branches.

BRANCHES

Ostarlo ¢ Onrario~Lon, OnTARIO ~Oon Mantrona, ALRERT
Alton Listowel Toronto Junction AND SASKATCHE-
Ancaster Luckn: w Wingham wAN.—{Lon,
Atwood Midland Wroxeter Miairi, Man
Feamsville Miltn Mmnedosa, Man,
'N'vlm ;:mlm‘ Manitoba, Moose Jaw Sask,
tlyth oorefield A Morden, Man,
hrantford New Hamburg :"";‘":_hnd Nanton, Alta
Chesley Fally, Saskatchewani 1, Mound,Man,
Delhi Abervethy, Sask.  Plum Coulee,Man,
Thundalk HKattleford, Sask,  Roland, Mar
Dundas Pradwardine, Man  Saskatoon, Sask,
Iungannon Palmerston Brandon, Ma Snowflake, Man
Trunnville Port Flgin C Stovewall, Man
¥ihe! Port Kowan Swan Lake, Man,
Fordalch Ripley Winklor, Ma
Georgetown Simcoe Winnipeg, )
Gorrie Southampton Winnipeg—Gra
Grimsby Teeswater Gladstone, Man, Exchange Br,
Hagersville Toronto Hamiota, Man,

Hamilton— Toronto, = Indian Head Sask, RBeitish

Barton 5t. Br. College Kenton, Man. %
Ossington Knllam’ey, Man., Columbla
$ut¢n&SpN|in: Manitou, Man, :&nme

p__—————
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Che Sovercign JBank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, . . . . TORONTO
EXECLTIVE OFFlOE ' . ’ . MONTREAL

D. M, STEWART,
ond Vice President and Gemeral Manager.

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Albert South River

Arkona Goder ch Mount Forest Stirling
Aylmer Harrietsville Now Dundee Stoutfvilie
HBaden Hurrow Newmarket Stravford
Belmont Hareiock Newton Toeswater
Berlin Hersall Niagara on-the Lake Thedford
Brueetield Huntsrille Ottawa Thessalon
Hurk’s Falls Tiderton " Market Branoh Thomdale
Chad Linwood Owen Sound Toronto
Claremon t London Petferiaw “ Marke
Clinton London Fast Penetanguishens Tweod
Crediton Marknam Perth Unionville
ashwood Marmora Kok land Walion
Durham Millbank St.Catharines Wyoning
Kesex Milverton Bt Jaeobs Zurich
Exeter Moukton

BRANCHES IN QUEBEC
Dunham Frelighsburg® Montreal
Stanbridge Fast Sutton Waterloo Montreal, West End

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits Interest paid
received four times

at all Branches a year,

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - - . MONTBEAL

INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Bonds
and Socuritios BOUCHT and SOLD.
Investments suitable for Insurance Companics and
Tru it estates always on hand.
Members of Moutreal Stook Exehan,e.

Cable Address : HANSON,

G. A. STIMSON & CO.,
24 &26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yiclding from 4 to 6 Per Cent.

onge&Gould Melfort, Sask.

v lncnuv’gr
Correspondents in Great Britain:
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lo
Correspondentsin United States
Naw Yorx—Hanover National Bank Kansas Ciry—National Bank of
Fourth National Bank Commerce
Boston—TInternational Trust Co. PuiLaparewia—Merchants Nat. Bank
Burparo—Marine National Bank §t. Lovis— Ibird National Bank
Guicaco—Continental National Bank San Francisco— Crocker-Woolworth
First Nationa! k Nationa! Bank
Derrorr—Old Deiroit National Bank Prrrspvnc—Mellon National Bank
Collections effected in all parts of Canada prompt and cheaply.
CORRESPONDENCE SOLICITED

POSITIVE EVIDENCE >
. . Have bulilding or atock

PHOTOGRAPHED BY
WM. NOTMAN & SON,

41 Phillipps Square, MONTREAL
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CAPITAL PAID-UP
$3,800,000

. wx\wl\ Bank "Q3 ”ﬂdd

75 BRANCHES THROUGHOUT CANADA
8 Agencies in Cuba. Agency in Newfoundland
ew York Agency - 68 William Street

SAVINGS'a « « L?de it (l'e‘;::l:‘l-of ONE: l)AOul:‘oL?l‘l

DEPARTMENT and upwards, Interest paid, or credited

The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA

Capital Authorized Rl .. $4,000,000
Capital Paid up, Pl i il ,000,
Reserve Fund and Undivided Profits, ’ 3,839,000

8 DIRECTORS :

E. B, OSLER, M, P. N . o PrESIDENT

WILMOT D.'MATTHEWS, | ViewPresioent

A. W. AUSTIN R. J. CHRISTIE
W. R. BROCK TIMOTHY EATON
JAMES J. FOY, K.C., MJL.A.

CLARENCE A. BOGERT, - General Manager

Pranches and Agents lluo’ur hmn' (‘.;.;h and the United States,
tectione made and Remitted for promptly. Drafs Bought and Sold.
’ ﬂonJI!

cial and T o
issued, a vailable in all parts ot the werld,

A General Banking Business Transacted.

BANK OF NOVA SCOTIA.
INCORPORATED 1832 -
‘ e

Capital Paid-up
Heserve Fund .
MEAD OFFICE, MALIFAX.
DIRECTORS,
onN Y. PAVZANT, President. CHARLES ARCHIBALD Vice President.
R, L, BORDEN, G.S. CAMPRELL, . WALTER A
HrCTOR MCINNES, H.C. Mcl.n!)b. e
Qeneral Manager's Office. TORONTO, ONT,
H.C. McLron, General Manager D. WATERS, Asst, Gen, Manager
Geo. Sanderson, Inspector
BRANCHES,

In Nova Scotia — Amherst, Annapolis, Anti onish, Bridgetown,
Oanning Dartmouth, Digby, Glace Bay, Halifax, Kentville, Liver 1,
New Glasgow North Sydney, Oxford, Parrsboro, Pictou, River Hebert
lfllnts:m. Stellarton, Sydney Mines, Truro, Westville, Windsor, Yarmouth

n w Brunswick -Campbeliton, Chatham, Fredericton, Moncton.
Newcastle Port Kigin, Sackville, St Andrews, St. George, St. John, St
Mary's, St Stephen Sussex. Woodstock. R 5

In Manitoba and Alberta -Calgary, Edmonton, Winnipeg.

Saskatchewan—Saskatoon

In British Columbia—Vancouver,

n Proa o lawara isiand—Charlottetown and Summerside.
n Quebec ~Montreal and Paspebiac.

In Ontaclo-—-Arnprior, Berlin, Hamilton, London, Ottawa, Peter
borough, Toronto, King Street. Toronto. Dundas Street.

In Ne dland—Harbor Grace and St, John's

In Weet Indjes—Havana, Cuba Kingston, Montego Bay, Jamaica, Port
Antonio, Jamaica, Port of Spain, Trinidad,

In United States—Boston Mass,, and Chicago, Il

banking business entrusted to our
keeping receives the most care-
ful attention . . .

EASTERN TOWNSHIPS BANK

HEAD OFFICE:
SHERBROOKE. QUE.
FORTY-SEVEN BRANOHES IN CANADA,
Correspondents inall parte of the World,

Capital, $3,000,000
Reserve, 81,800,000 |

Wu. FARWELL,Pres,
JAS. MACKINNON,
Gen'l Mgr,

THE BANK OF OTTAWA,

CAPITAL (Authorized) - $3,000,000.00

CAPITAL (Fully Pald Up, 2,914,630.00
REST and undivided profits 3,050,274.00
BOARD OF DIRECTORS.

GRORGE HAY, President, DAVID MACLAREN, Vice-Pres
“ H. N, Ba B, Fraser

ohn Mather

. Bate
Hon. George Bryson
nis Murphy

H K. Egan
Gecrge H, Perley, M.P,

GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :
0. G, PENNOCK W. DUTHIE
PIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents in every Banking Town in Canada, and threughout
the world,
This Bank gives prompt attention to all Banking business entrusted tolt
CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO

$4,809,000
4,600,000

CAPITAL PAID UP - -
REST - = =« = = =
DIRECTORS, *
HoN. ROBERT JAFFRAY, Vice-President,
KLIAS ROGERS,

D. R. WILKIR, President.
WILLIAM RAMSAY,

J. K. OSBORNE, CHAS, COCKSHUTT. PELEG HOWLAND,
WM, WHYTE, CAWTHRA MULOCK, HON RICHARD TurwER

BRANCHES IN PROVINCE OF ONTARIO. §

Bolton, Fonthill Listowel, Ottawa, St, Thomas,
Brantford Galt, London, Port Colborne, Toronto,
Cobalt, Hamilton New Liskard Riﬂ*t"y, Welland,
Rasex, Ingersoll, Niagara Falls Sault Ste, Marie, Woodstock,
Fergus, Kenora, North Bay, St, Catharines,

BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL. QUEBEC.

BRANCHES IN PROVINCE OF MANITOBA,

London, Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN

Balgonie, Broadview, North Battleford, Prince Albert, Regina, Rosthern
BRANCHES IN PROVINCE Ur ALBERTA,
Banff, Calgary, Edmonton, Red Deer, Strathcona, Wetaskiw n,

BRANCHES IN PROVINCE OF BRITISH COLUMBIA

Arrowhead, Cranbrook, Golden, Nelson, Revelstoke, Trout] ake,
Vancouver, Victoria.
Savings Bank Department.

Deposits receive d and interest allowed at hlrhesl current rate from
date of opening of a ccount and compounded half yearly,

Montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL $/,800,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.
DIRECTORS :
Sir W, Hingeton,
Robert Archer,
S M FEwing,
F.Orr Lewis,

George liague,
George E. Drummond,
Frank W, Ross,

A. M. Cromble,

RADNOR....

* Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.
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BANK OF MONTREAL| THE CANADIAN BANK

ESTABLISHED 1817).

Hend Oion W o omrest| OF COMMERGE

CAPITAL (all pald up) « . $14,400,000.00
RE « « « 11,000,

i e i .00
UNDIVIDED PROFITS. . . . 109,831.84 PaiD-uP CAPITAL - $10,000,000
BOARD OF DIRECTORS. REST 3 . . 5,000,000

RT. HON . LORD STRATHCONA AND MOUNT ROYAL, G CM.G,,
Honorary President

HON. Sk GEORGE A. DRUMMOND, K C.M.G., President.
o Rl!. S, CLOUSTON KsQ., Vice President | HEAD OFFICE: TORONTO
& T.PATERSON, ESQ. H. B. GREENSRIELDS, E8Q. s
81k WILLIAM C. MACDONALD. R. B. ANGUS, FsqQ. -~ BOARD OF DIRECTORS:
JaMEs ROsS, EsQ. K. G. REID, EsQ. HON. RORERT MACKAY. HON. GRO. A, COX, President, A. KINGMAN, Hsq
E. 8. CLOUSTON, General Manager. ROBT. KILGOUR . Vice-Pres, FREDERIC NICHOLLS, Hsq

A. MACNIDER, Chief Inspector and Superintendent of Branches, JAMES CRATHERN, o HON, LYMAN M. ONES

H. V. MEREDITH, Assistant General Manager and Manager at Montreal W. FLAVELLE, Esq. H. D. WARREN, 8
C. SWEENY, Superintendent of Branches, British Columbia. TTHEW LRGGAT, Hsq. B, B. WALKER, Ku‘-‘ -
WFRJ s}‘;‘A\'ll 'y i\‘u-wrmtende;;l of Branches, Maritime Provinces. JOHN HOSKIN, K.C., LL.D. HON. W, C. EDWARDS
. HUNTER. Inspector N. West & B C. Bran ches, Winnipeg, "
E. P. WiNsLow, Inspector Ontario l;r'.:nches‘.l e B, K. WALKER, General Manager. ALEX. LAIRD, Ase't Gen. Manage

o n..lg.(.: aP::r,nﬁ:’ner?; &?A;%??(«?ggu. End.. ': 168 Branches in Canada, United States

EWFOUNDL and England.

MONTREAL OFFICE,  H. V. Meredi b, Manager and Asst. Gen. Mgr |
:(&r:vn?ghl‘tm;.r 816.‘1 ;Th,lr»;:‘needle St, n‘zL ¥. W, Tavlor, Manager | b "

, 31 Pine St,, R.Y. He en, W. A. & 1. T. Molineux, Agen's 3 h Man r
CHICAGO ” Jj M. Greata, Manager Montreal Office : F. H. Mathewson, age:
iTn‘I(OAI;XY:_'S.“ lI;:i BIRCHY COVE, (Bay of Islands), Newfoundland l —————————=
spP i, Wash, 3
MEXICO, D. ¥, T, 8. C. Saunders, Manager | Londom (E-‘lﬁl‘) Office s 60 Lombard Street E.C.

SAVINGS BANK DEPARTMENTS connected with each

adian | 8 Cameron Alexander, Manager.

Branch, and Deposits received and interest allowed at current rates. oS -
COLLECTIONS at all points in the Dominion of Canada and the |

United States undertaken at most favorable rates New York Office :—16 Exchange Place

ot :ﬁt:w&lﬁ’;.‘lb LETTERS OF CREDIT issued negotiable in lll Wm. Gray and . B, Walker, Agents,

BANKERS IN GREAT BRITAIN © Loxpon, The Bank of England, The Union

of London and Smith's Bank, Ltd., The London and Westmin- : sort
Ster Bank, Ltd., The National il Bank of England, Ltd., | This Bank transacts every description of Bankin
LevERPOOL, The Bank of Liverpool, Lid., Scoriawp, The British | Business, including the issue of Letters of Credit an

Linen Company Bank and Branches = . il +
BanEERS IN THE Unirep Sratus Naw Yoax, The Natisaal citymank | Drafts on Foreign Countries, and will negotiate or
e Bank ol ew Yor 1.A., National Bank o Commerce in . . .
New York; BosTox. The );Ierc‘!lun‘:s National hank, 1t Mooy et | receive for collection Bills on any place where there
BUFFALO, he arine Ban uffalo; SAN RANCISCO, he Free 1
Nutional Bank, The Anglo-Californian Bank, Ltd. | 8% Bank or Banker.

The Bank of British North America Tre MOLSONS BANK

HEstablished in 1836, Incorporated by Royal Charter in 1840
Capital Pald Up .. 94,866,667
¢ A ¥ PARLIAMENT, 18
Reserve Fund o $2,141,333 NCORPORATED WY AcT OF | 55
London Office - 5 Gracechurch Street, E.C. HEAD OFFICE, MON TREAL.
Jonn H, BRODIE, E: cl?:'::n?:{ ?'?ff?“y.m 1unsoc, Esq °-P"-' Pald Up $3,000,000
b ¢ > ¥ b B, GLYN, 5og - B, 3 . .
Jomn jAunCnu',lﬂ.nq. K. A. HoARrE, Esq. C. W, TOMKINSON, Esq. Reserve Fund 3,000,000
H.J B. KENDALL, Esq Gro, l‘)’. WHATMAN, Esq
A. G.WALLIS, Hsq , Secretary. W. 8. GoLony,, Ksq., Manager, y CTORS,
Head Office In Canada: St. James Strect, Montreal BOARD OF DIRE he
H. STIKEMAN, Esq,, Gen. Manager. J. HLMSLY, Ksq., Supt. of Branches, | Wu, MOLSON MacrrERSON, President. S. H. RwiNG, Vice-President
J. ANDERSON, Fsq. Inspector. W. M, RAMSAY, ). P LLu‘uIm“
Branches In Canada, H. MARKLAND MOLSON, Lr.-CoL F.C HENSHAW
Montreal, A. K. ELLIS, Lo(‘:l Manager  J. R.AM lnsu.)s‘uh. Mgr. Wu. G Mc"::::',;'um" General Manager,
g :::::uln';;ani:.i. Siehes 7,0 A. D. DURNPORD, Chief Inspector and superintendent of Branches.
. - rarton Street &cnlon.‘ Man. W, H. DRAPER, W. W, L. CHIPMAN, J. H. CAMPBELL,
. 22 Victoria Ave.  Rossland. B. G, Inspector. Asst, Inspectors
Bobeaygeon, Ont llrdlryi BC. l(o.-mrm.wsn‘-k BRANCHES :
Brandon, Man, Kaslo, B. C. st. John, N. B, . —Cont.
Brantford, Ont. Kingston, Ont. I Union Street ALBERTA ONTARIO— mm.oun:.loo ” z hq:!lllc
Calgary, Alta. Levis, P, Q Toronto, Ont. Calgary. Dutton """“A ""‘ .‘"‘ abaska,
Cnmphe\l(oni Ont. London, Ont. “ King Street Edmonton Kxeter. h("1| ‘rl war, t)umullml, i
Davidson, Sask. “ Market Square Toronto Junction, Ont. BRITISH Frankford, :.l t‘f”ﬂ'ﬂ- I‘n.l:'e“m?ltlm' ll‘[;,
Dawson, Yukon Dist. Longueuil, P Q. Trail, B, C. COLUMBIA Hamilton. m‘ hall 'R rville &
Duck Lake, Sask. Montreal, P. Q. vancouver, B. C, Revelstoke Market Branch, 5:";‘"' alls. .“l':l"' du Loup
Duncans, B.C. St Catherine St. Victoria, B. C. ‘,' 4y Hensall, St Th o al Iﬂll
Estevan, Sask. Midland, Ont, Weston, Ont. ancouver. Highgate. St. Thomas. Mna:- Inln.
Fenelon Falls, Ont, North Vancouver, B, C.  Winnipeg, Man, l MANITOBA Iroquols. sast R6d B s ::' real— "
Fredericton, N.B. Oak River, Man Yorkton, Sask, | winnipeg. Kingsville. East End Brunch St James Street
Gnenwoo\l'll C olTAllo London. Toronto Gi \.d "n &h Har-
Y Lucknow Queen * »or Branc!
Agencies lr:‘::e“.?:\ked States. Alvinston. Meaford. T(;u-m‘l) Jet., s:.Cuu;‘erhu 8t,
Mo : b A Merlin yundas Street franc!
<2 Wall Street, H, M. LA‘:‘:""‘A’:::' ?“‘ T.OLIVER, Agents :;nlil:‘e::l il annlm:l. A Stock Yards Beh .\l'niuom::un
BAN FRAWCISCS. 4 North Williams- Trenton. iranc
120 Sansome Street, J. C. WeLsi and A, S. IRELAND, Agents gm?:r“v?lle . \‘:‘"K Wales. st Henri Brach
CHICAGO, Clinton Norwich, Waterloo Quebec,
Merchants Loan and Trust Co. | Drumbo Ottawa Woodstock, sorel. L
LoNpON BANKERS: The Bank of England, Messrs. Glyn & Co. ::: ;"l::ri:-:‘;:b.
FOREIGN AGENTS Liverpool—Bank of Liverpool \‘m\!nml—anIona " plainville
Bank of Scotland, Limited, and Branches Ireland—Provincial Bank of Victoriaville.
Ireland, Limited, and branches ; National Bank l,nm\nl.lnnld '.""“;'"':
Australia—Union Bank of Australia, Limited, New Zealand —Union Bani " " . s 0 W
of Australia, Lim ted, India, China and ja\nlu—Mﬂc.hli!e Bank of India AGENTS IN ALL THE PRINCIPAL CITIKS C ¥ THK WORLD
Limited. West Indies—Colonial Bank. Paris—=Credit Lyonnais, Lyons— London, Kngland Agents, Parrs pank Limited, New Vork Agents

%gm: ll&?nnnh‘ Agents in Canada for the Colonial Bank, London and | aechanics National Bank.

esl es.

& lssues Circular Notes for Travellers available in -nb pu::1 of the | /# ¢ ‘""Q"\'"::.T:':&T.:«"-Tc:;:: rlhv(_ln'?"n’-l::::v;l.lnrﬁ‘:::?m-(x::;wﬁt
i V' nit at o 3 ¢

::l:ldkl Bl::::c“l::l“ Sowih Afries and Weet Tudles mey ks i Tra‘\‘c\lf{t' Circular Letters issued, available in all parts of the "Norld
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Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT:
W. H. BEATTY, ESQ.,
[OF [BEATTY, |BLACKSTOCK, FASKEN AND RIDDELL, BARRISTERS, TORONTO.
VICE-PRESIDENTS:
W. D. MATTHEWS, £8Q., 'lIDKMLQ £8Q. ’
NOM ONOMANTY S OEN Fine IRAN & A XOMANGE ‘
fTosonTO TORONTO,
DIRECTORS:
HON.SIR W.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO. TORONTO. HALIFAX, N. 8.
LATE LIEVUT.-GOV. OF ONTARIO. CLERR OF DIVISION COURT, MERCHANT,
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER, ESQ., M.P,
GALT. TORONTO. TORONTO.
FPRESIDENT GORE DISTRICT FINE INS. CO.

\ IMPERIAL GEAMAN CONSUL,

. MESSAS. OBLER & HAMMOND, STOCK BRONERS.
D.R. WILKIE, ESQ.,

PRES. AND GEN. MANAGER IMPERIAL BANK OF CANADA,
W.C. MACDONALD. WILLIAM WHYTE, ESQ., . K. MACDONALD,
2N0 VICE-PRESIDENT CANADIAN PACIFIC RAILWAY, MANAGING DIRECTOR.
SEORLTARY & ACTUARY WINNIPEG.

r INSURANCE AGENTS

desiring to represent a foremost British Life In- 1
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - . MONTREAL

A Company affording its pollcy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8] p.c. of in-
come. The same rate of profitsto policy-holders has
been paid for 40 years. Moderate premlums. Guar-

anteed values after payment of 2 years’ premiums.
ADDRESS ARCH. R. HOWFELL, LIFE SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—-ABSOLUTE SECURITY.
L WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager. J

THE FEDERAL LIFE

Assurance Company

Head Office, R o Hamilton, Canada.
Capital and Assets

. Y . g $3,203,913 638
Paid Policyholders in 19056 236,425.38
Assurance Written in 190056 3,320,637.06

MCST DESIRABLE POLICY CONTRACTS.
H. RUSSEL POPHAM.

L Manager, llmhr_a/__l)uhld
" Published by R. Wilson-Smith, at 160 St. lama Strect Guardnn Building, Mantreal.
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