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signalions and the characteristic uniforms of Brit
ish regiments the War Office has managed to de
stroy in recent years a great deal of the esprit Je 
corps of the British Army. The cherished tradi
tions of British regiments cannot be too carefully 
conserved.

English manufacturers are rc- 
TU Metric System, ported to tie greatly interested 

in the adoption by Kynochs 
(Limited), of the metric system. There is strong 
feeling both for and against making the system 
compulsory. The fact that the opponents of Bu

sy stem, appear at present to be in the ma
jority must not be put down altogether to the con- 

which characterises British industrial 
methods, nor arc the temporary inconvenience and 
great ex|iense involved in so radical a change, the 
only objections. The greater part of the world 
with which Great Britain does business still clings 
to the British system. Then as Sir George Drum
mond pointed out recently, there seems to be some
thing fascinating to the average men when making p.c. on
a bargain, about 'splitting the difference" an arith- and 5 p.c. !-cr annum for four years 
metical problem easily solved under the old system, is much to be said in favour of private enterprise 
Then the decimal system with all its merits, has its carrying out such undertakings upon a purely busi- 
limitations. There are divisions which cannot be ness basis, it can fairly be claimed for Government 
expressed wthout the use of repeating decimals and aided cold storage that it has been justified by 
the use of the dot over the figure is simply an ac- results. Mr. Fisher’s proposition is really a lionus 
km.wledgment -of the fact that precise accuracy of granted to Canada's greatest industry, agricu turc, 
expression is unattainable. When it has been demonstrated by means of the

lionus system that there is money in this branch -it 
the cold storage business it is reasonable to expect 
that the industry will become self-sup|*>rting In 

the experiment should lie highly lieneficial

I
metric

The lion. Sidney Fisher has in
troduced a resolution in the HouseCold Stores».

servatism
of Commons, providing for the 

granting of Government aid to encourage the es
tablishment of cold storage, warehouses, to assist 
the trade in dairy products, fruits, fish, poultry 
and other perishable products. It is proposed to 
grant such enterprises bonuses to the extent of jo 

the capital invested, io p.c. on completion,
While there

With army reform in the air of 
tl. Stoll Greys. Great Britain as it has lieen ever 

since the South African war, we
any case 
to the Canadian farmer.

expect the zeal of the reformers to lie pro-must
duct nr of some blunders. One of the w< rst blun-

JT.e total numlx-r of ocean ves
sels arriving at Montreal dur
ing the season of l (job, was 

,068,079 against St), with

der- is the decision of the lm|ierial Government to 
withdraw the Scots Greys from Scotland. The 
announcement of this change has greatly offended 
S, ttish national sentiment as it might naturally 
he expected to do. Utilitarian considerations arc, 
of ci urse, of more importance than sentimental con 
sidérations up to a certain pi int, hut army reform
ers must not forget that sentiment and especially 
national or local sentiment is of great practical u->e- 
fulness in military affairs, flv changing the de

Port of MoBlrul.

816, with a tonnage of 
. tonnage of 1,(140,056 in K/)5 I here were in 
iqr;6, 785 steamships of 1.957/’*5 tonnage, and it 
sailing vessels of 11,364 tonnage, against 786 
steamships of 1,918,002 tonnage, and 47 sailing 
vessels of 22,054 tonnage in 1905. The inland ves
sels arriving in 1906 numbered 12,557 °I ,?.095-*74
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The Dominion Iron & 
The Dominion Iron and Steel and Dominion 

Coal Companies have 
arrived at an agreement 
for a modus vivendi,

11,088 of 2,781,191 tonnage intonnage, against 
1905. The Customs duties collected in the Port of 
Montreal during the season of 1906, amounted to 
$3,815,840, against V.756'556 in ,(i°5. an increase 
of $1,056,284, and against $7,083,729 in 1904. an 

of $1,732,111 over that year.

Steel nnd Dominion 
Coal Companies.

while the validity of the contract between them is 
being tested in the courts, a process which may 
take a couple of years to complete. For a period 
of two years the Steel Company is to take from 
the Coal Company all the coal it requires, at a 
price which will average from $2.65 to $2.75 

about $1.40 to $1.50 higher than is 
It is estimated that

increase

The Council of the Mont
real Board of Trade hasBritish Been*, of

Trede Commissioner, passed the following resolu

tion :
•That the Council of the Montreal Board of 

having received Mr. R. Grigg. commissioner 
Board of Trade, and learned

per ton, or
called for in the old contract, 
the Coal Company will gain in the neighbourhood 
of $1,000,000 a year, by this arrangement, while 
it lasts The settlement must be regarded 
good thing for both companies and a good thing 
for the whole country. But why could not such 
an arrangement have been arrived at weeks ago, 
without so much fuss trouble and unnecessary 

waste of money.

THE

Trade,
of His Majesty’s
from him of the object of his mission to this

this evidence of the interest taken
ques-

cou li
as a

try, rejoices at
by the Imperial Government in the important 
turn of increasing the trade between the l mted 
Kingdom and the Dominion of Canada.

“That the council respectfully submits for the 
of His Majesty’s Board of Trade 

of the policy of
consideration
that, in its opinion, the . . . . .
appointing commercial agents in the principal cities 
of Canada will largely depend upon one of such 
agents being constituted a superior officer, who 
should reside in Montreal, the commercial metro
polis, and who should devote all his time and ener- 
lmcs to his official duties which should include 
frequest visits to his subordinates, and the constant 

su|iervision of their work.

manipulation or the new yokk 
MONEY MARKET.

The fluctuations in the price of call money in the 
New York market during the last few months, have 
demoralized the money markets at home and 
abroad, have tended to lower the credit of one of 
the richest countries in the world, and have chal
lenged hostile criticism in all the principal financial 
centres. In discussing this subject last September 
we ixiinted out that within two weeks the price of 
call money had varied from as high as 40 pc «° 

two and a half per cent., that these 
reflect credit upon the 

liable to have an injurious 
from

success

The action of the Guggen- 
heims in refusing to exercise 
their option upon 400,000

shares of this company’s stock at $25 “
to be about as difficult to solve as .he Montreal 
gas question. This Arm is not 0"’y°T" 
farges. in connection with the mining business.
2, one of .he most reputable. The « 

that the titles are not iierfect, is con ra • ^
the Ontario Government which gave t 
5 that matter at rest. There are some people 
who say that Mr. John Hays Hammonds report 
upon Ins second examination of the mine, was not 
quite as optimistic as Ins first report.J ’
the majority of the investors pin their faith to the 
eteS, report made by Mr Hays Hammond, and 
it was too good to allow any doubt as to the rea
value of the property. It » that
was a good deal of selling of the stock 
thirty and that there has been a good de 
w v. L at the lower prices which recently pre- 
va M We presume a dividend will shortly be 
declared and that will have something .0 say » „

as low as
violent fluctuations do not 
country at large and are
effect u|>on the value of securities emanating 
and dealt in chiefly, in New York, and that then 
effect upon the minds of the largest investors Ut 
Europe where such fluctuations are practically un 
known is becoming more and more pronounc . 
We expressed the idea that it would seem as though 
one or two of the large interests control the money 
situation in New York and use it as they think fit 

The situation is no better to-day than it was then 
York has been fronr G o_

The NIplielBE Ml»*».

but

Money in New
7 nc in the morning, to 25 or 30 pc.7 P ' The New York Chamber of Commerce has 
taken official cognizance of the evil, by passing t 
following resolution: “Resolved, that it b. re 
ferred to the committee on finance and curremy
examine into and report upon the P ^ 

through which the interest rate 
de at the New \ ork

noon.

at around

devising measures 
beyond 6 p.c. upon call loans
Stock Exchange can he better regulated than at pre

111.I

who moved the resolution
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which fails to adjust itself to the varying require
ments of the country from time to time. That the 
Secretary of. the Treasury lias shown excellent 
judgment in the means he has taken to ameliorate 
the situation is universally admitted, but the opinion 

less general that the whole financial interests 
and credit of the country, should not he for ever 
at the mercy of the judgment of any 
matter how able or conscientious he may l>c. The 
volume of currency in the United States should 
adjust itself as it does in Canada automatically to 
the ever shifting requirements of the market.

"We find ourselves again in the midst of con
ditions as to call loans at the New York Stock Ex
change, which are nothing less than barbarous. I 
cannot for a moment believe that, while at times, 
under existing methods and conditions money is 
liable to advance beyond the legal rate of interest 
—I cannot, 1 say, for a moment believe that it is 
necessary for the rate of interest on demand loans 
at the Stock Exchange to advance on a single day 
f,rom 6 to 7 p.c. in the morning to 25 to 30 p.c. and 
higher in the afternoon. It must he in the long run 
destructive of the best interests of the country, and 
there must be means, even if they arc difficult to 
find, to better regulate such a state of affairs. 
Such means may be actual methods or moral me
thods.

is no

one man, no

CANADIAN BANK OF COMMERCE.

The statement of the result of the business of the 
Canadian Bank of Commerce for the year ending 
30th November, 1906, which is issued in advance 
of the annual meeting to he held on the 8th 
January next, should be extremely gratifying to 
the shareholders and, indeed, l>c satisfactory to 
the country at large The net profits realized, 
after providing for all bad and doubtful debts 
amounted to the very handsome sum of $1,- 
741,125, over 17 p.c. on the capital, and equal to 

of the combined capital and rest account.

"It is stated, for instance, that one of the pro- 
minent—and I do not hesitate to say so because it 
is stated with much emphasis—that one of the pro
minent financial institutions in this city, which is 
a large loaner of money makes it a rule when money 
in the morning is only 6 or 7 p.c. to call its loans 
and to wait until the rate has advanced, which it 
naturally does in consequence of large calls to con
sent to loan its money again.

"Such methods are reprehensible and ought to be 
corrected by moral pressure and moral means; but 
there must be actual means, which possibly is the 
Clearing House and possibly is the Stock Exchange 
itself"

12 p.c.
The amount is $364,958 greater than last year, and 
is the highest figure in the bank's record to date.

The net profits supplemented by the amount 
be observed that Mr. Scliiff did not give brought forward from 11)05, of $58,87-, ,he
of the institution which he charged with total amount available for distribution $'.799,997 

manipulating the money market in what can only and was disposer! of as follows : -'1 wo dividends 
be characterized as a disreputable and dishonour- f„r the year at the rate of 7 p.c. tier annum and 
able manner. Whether such practices are really a bonus of 1 p.c. absorbed $800,000: written off 
followed by any "prominent financial institution" bank premises $34'•4351 transferred to I cnsion 
in New York, we do not pretend to say, but we Fund (annual contribution), $30,000; subscription 
feel safe in «tying that New York is about the to San Francisco Relief Fund, $25,000; trans- 
onlv important national financial antre in which ferred to Rest Account, $500,orx) (raising that to 
such a thing would lie possible. The conditions $5,000,000 or 50 p.c. of the capital) and carrying 
prevailing in New York at least make such a prac- forward $103,562. 
tice possible. The deposits including accrued interest amount

It is easier, however, to recognize an evil than to l(> $87,152,537 an increase of $12,779.046. which is 
prescribe an effective remedy. A numtier of sugges- rcmarkable. The current loans and discounts are 
turns have been made, something like a boycott of | $79.303,228, an enlargement of over $15,000,000 
the offending financial institutions by the brokers | wluch is also very remarkable ,n view of the number 
who with their clients arc the principal victim’s has of n,,w banks competing for business, 
been proposed, and again it has been suggested J( wident from t|,ese figures that the affairs of 
that a joint committee should lx- formed, coni|x>sed ^ hank arc conducted in a masterly manner under
of officers of the Clearing House and representatives aye management. General Manager, B. E.
of the banks and the Stock Exchange, to meet daily Wa,ker_ an<1 Assistant Genera' Manager, A l.aird, 
to determine the rc- uirements of the situation and ^ ^ congratulated.
to fix a reasonable rate for money which all banks 
should agree to accept as the renewal rate for the

It is to 
the name

The Montreal branch continues to make good 
under Mr. F. H. Mathewson, the local 

who is deservedly popular with the hanking
man-progress

ager,
public.

day.
The situation is at least aggravated by the in

defects of the United States currency systemherent
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nui ON IT HE LIEN STREET. MONTREAL

A disastrous fire occurred on the gth instant, in 
building number 12 St. Helen St., Montreal, .>c- 
cupied by Messrs. Galarneau & Co., leather 
chants, 
buildings.

The following companies are interested :
T. MAY & CO. STOCK

CHRISTMAS TREE DANGER». A WARNING TO 
FOND PARENTS.

Ust Christmas 12 Ohio homes were burned by 
wax candles igniting Christmas trees. The facts 
from these accidents show the mi|>ortancc of giving 
heed to the advice m the don’ts which follow.

Don't u«e festoons of tissue |ia[icr or cotton bat
ting on a tree.

Don't use any ornaments made of celluloid.
Don't light a single candle until everything is 

ready for the entrance of the juveniles who are to 
Ik- dazzled.

Don't let the children touch the tree.
Don't |*-rmit a draft of air to sway the branches 

of a tree while it is illuminated.
D( n't let Uncle Fred shift the position of his 

Roosevelt bear to make it show better, liecause he 
is likely to sway a candle against something which 
will take frc.

Don't leave an illuminated tree unwatched.
Don’t put cotton beneath the tree to make the car

pet look like snow covered ground.
Don’t remove a thing from the tree until the can

dles on it arc blown out. When the removal of 
presents begins children and adults too, are giving 
tlieir attention to individual items rather than to 
the effect of the tree a- a whole, so it don’t much 
matter how the tree looks.

In the interest of the safety and the beauty of 
the tree also, it is I letter that the presents be put 
under it ; not on it.

There is now in the market such a variety of non- 
inflammable and inex|iensive brilliant baubles and 
artificial evergreens for the purjiose that, with 
candy bags, a tree- may be decorated beautifully 
indeed at little cost. Most of the presents ordin
arily placed m a tree disfigures it both by their 
presence and by springing the branches out of 
position, '|ioiling its symmetry thereby.

CHRISTMAS TREES IN CHURCHES.

mer-
Thc fire quickly spread to adjoining

Commercial Union..
Hartford....................
Northern.....................
North America.. .. 
Phoenix of Hartford 
Phoenix of London.
Queen..........................
Rochester-German..
Kquity..........................
Traders........................

$2.5tN)
, 2,500 

5,ouo 
. 2.500 
. 2.000 
. 2.500 
. 2,500 
. .1.500 
. 5,000 
. 2,500

Total loss...........................
T. MAY & CO. BUILDING.

$30.500

$5.000
5,000
6,000

Caledonian....................................
Liverpool & London & Globe 
London Assurance....................

$16,000Insurance loss total............
TURNER STOCK.

$10,7*1Ivondon and I-ancashlre

Ilii.i'iOTotal torn
GALARNEAU * CO. STOCK

lü.'i.lKHIPhoenix of London

$25,nonTout loan..................................
OA1.ARNEAV * CO. BUILDING.

$5,nnn 
5,5uu

Caledonian....................................
North British and Mercantile

IBI.tmuTotal loss........................
DREYFUS STOCK.

$5,0un
t.ikNi

. 5.IHI0

Guardian............
Ottawa
Ixindon-Mutual

$11.000Total Iob«......................... . . ..
YORKSHIRE IMPORTING CO. STOCK.

$2.nnn 
V.ntkl 

. 5,1**!
, 5,i*«l 
. 5,1**1
. 2,twin
, 3,iwwi 
. S,l*«l 
. t.nou 
. t,i**i 
. 2.01NI

Alliance..........................................
Connecticut..................................
Guardian......................................
Hartford............................................
Liverpool & l><milnn & Globe
l/indon «I Lancashire............
laindon-Mutual..........................
North Rrltlsh & Mercantile.
Quebec..........................................
Western.........................................
Rochester-German....................

The dangers of Christmas trees in churches are 
the -aine as those 111 homes with the liability of 
death from a stampede or from the roasting of a 
Santa Clause added. I11 years not a Christmas has 
passed without at least one mqicrsonator of Santa 
Claus living burned to death by his disguise taking 
fire. 1 he cotton in the raiment of this dispenser 
. f goods and go.dies should lx- washed in strong 
alum water lie lore it is tinned, it he is to take pre
sents fr. ill a lighted tree

Last Christmas in Ohio three adults were serious
ly burned and disfigured while |n-rs(-nating Santa 
Claus and one child was fatally burned with a wax 
candle.

What could be sadder than the mating of thi- 
joyous and sacred season bv the burning of h<>mc- 
and of loved one, through carelessness ?

n S ( REAMER, State Fire Marshal,
Ohio

$I2.I**ITotal loss......................................... ...
MATTHEW. TOWERS & CO. BUILDING.

$7.5'*i
2.5i*l
t.nnn

Caledonian................................
North British & Mercantile 

“ on rents....................

$10,«00
MATTHEWS. TOWERS & CO. STOCK.

$10.«Hhl 
5.CHNI 

10.1 MHl 
5.0<hi 

, 20,<HHl

Britlnh America........................
Hartford........................................
Home............................................
I.lveriMKil & Ivondon & Globe
Queen............................................
Royal...........................................

$«<0flBl ITotal loss
i
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?CANADIAN UNDERWEAR STOCK. THE ONTARIO BANK.
British America.................................
Commercial Union............................
Hartford.......................................................
Home....................................................
Liverpool * London ft Globe............
Union............................................................

12.500
A STUDY OF LAST TWO YEARS if5.000

2,500
It will be interesting to study the returns to 

Government by the Ontario Bank for a couple of 
years back to see if there was any indication given 
of the I tank's weakened position. Of course, every 
body knows now that the statements were “cooked 
and that they did not set out the ltank’s true con
dition. But, on the other hand, it has Ixvn pretty 
plainly shown where the statements were incorrect 
and some allowance can accordingly lie made. 
There had been heavy losses in Wall Sheet stock

The mar-

2,500
.. .. 5,000

6.000
Total loss *22,500

The following firms’ stock, was damaged by 
.smoke and water : Messrs. Paquet, insurance, $56,- 
000, about 10 p.c. loss; Dehenham, insurance, $52,. 
000, about 5 p.c. loss; Greenleese, insurance, $44,- 
000, about 10 p.c. loss.

t

ll
EASTERN TOWNSHIPS BANK.

speculations extend mg back to 1903. 
gins sent to the brokers were charged against the 
broker's names, and appeared in the Government 
statements as “current loans." 
that some part of these balances were put under 
the heading “Balances due from agencies or banks 
elsewhere than in Canada and the United King
dom.” Obviously the balances should have lieen 
written off. If this had been done the "rest" of 
$700,000 would have been wiped out and the 
capital of $1,500,000 reduced by about $ 1,000,000. 
And "current loans" would lx* reduced, as would 
also, perhaps, the balances due by banks and agents 
abroad. With these exceptions the statements of 
the bank have not, apparently, !>een greatly at 
fault, and the other items can lie taken with some

The 48th annual meeting of the shareholders of 
the Eastern Townships Rank, was held at the head 
office in Sherbrooke, on the 5th inst. The Pre
sident, Mr. William Farwçll, occupied the Chair. 
The net profits were announced to be $279,610.24 
after deducting charges of management, interest, 
due depositors, and ample provision for all losses. 
The balance brought forward from last year $24,- 
s66.18, together with the premium paid on new 
issue of capital stock added to net profits make a 
total of $563,850.42 appropriated as follows: four 
quarterly dividends $226,100.961, transferred to 
reserve fund $260,000, transferred to officers’ guar
antee fund $2,000, carried forward to next year’s 
account $75,749.46.

The President in the course of his address rc-

n
} p
• hAlso it appears

!j I
,-Sfjg

a

1 erred to the serious loss to the community and the degree of reliance.
Iiank by the death, during the year, of the Vice- I Taking first the position as at 30th September, 
President, Major Wood, one of the original share- 1906, let us examine the banks strength in qiiuk 
holdeis, and a director for twenty years and also assets. It should be remembered that this Sept- 
D1 rector Henry Braithwaite Brown, both men of ember statement was made up under the direction 
ability, and good judgment. Several new offices of the Curator, Mr. Stavert, and it can, therefore, 
have lieen established during the year. The East- be taken as correct. The liabilities were $15,27.,- 
ern Townships Bank, has |>aid dividends, for the 271, made up of the following principa it* ms 

past forty-six years, ranging from 7 to 8 p.c., an
nually, the latter rate has prevailed for the past 
four years.

$i k
1

w
9 :
31

•Tt I4-

. *1,351,402 

.. 2,966,038 

.. 11,591,264 

.. 380,381
. 666,019

.. 217.322

Note» In Circulation...........................
Public Deposits—Demand
Public Deposits—Notice......................
Deposits by other Canadian Banks. 
Due to Banks In Great Britain 
Due to Banks In Foreign Countries

IEII
GEORGE ROM ROBERTSON & SONS.

INSURANCE BROKERS. B!We are pleased to learn that the firm of Messrs. 
George Ross Robertson & Sons, insurance brokers, 
will he continued under the same name and style,

The available quick assets were 1
$ 373,548 

546,382 
. 6iwi,4<G

Specie and legal»
Notes and Checks Other Banka 
Due by Other Canadian Banks 
Due by Banks In Great Britain and Foreign Coun

tries............
SmirhtvH..

1for the benefit of the sons of the decaesed one 
of whom, we arc informed, will shortly tie eligible 
to enter the business. Mr W. A, Ralston, who has 
lieen connected with the business for past twelve

U;48,285 
. . 1,1811,503 I589,402Mr Randall i '’«» <'n,m"ayears, lias been appointed manager.

Davidson, manager of the North British & Mer
cantile Insurance Company, will act in an advisory 
capacity. The firm, represent the following 
panics having total assets of over $250,000,000; 
North British & Mercantile, Royal, Queen, l iver 
pool & London & Globe, Commercial Union, Guar
dian, Phtenix of London, Hartford and Cale
donian.

$*3,338,600

This sum, over thra-e million dollar-, amounts to 
nearly 22 p.c of the total liabilities lboiig'i not 
so very weak the showing is not nearly equal to 
that of the strong Canadian banks, many of which 
carry quick assets as above dcscrilied equal to 40

Lf1. itcom
iVIK
IK
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Amouat held at Average held 
end of month, through month.

............. $408,332
............421.168
............ 470.364
............. 488,078
...........  538,790
............ 661,263
............  783,471
............  663,778
............713,641
............ 654,448
............  676,234
............  373,548

p.c. of their liabilities and higher. And there is 
another point to be noted. Among the liabilities 
is an item "Due to banks in Great Britain $666,- 
619.” The probability is that this London over
draft was secured by the deposit of securities, say 
$900,000. Taking the reserve on that basis, would 
make it $2,438,606, as against $14,605,652, of 
liabilities. The proportion of quick assets to 
liabilities thus falls to a little under 17 p.c., which 
is not a strong showing.

Similarly taking the position on 30th September 
1905, the liabilities arc $13,614,405, and the quick 
assets as follows :
Specie and lyegals................................
Notea and Cheques other Banks..
Deposits In other Canadian Banks..
Due by Banks In Foreign Countries
Securities...............................................
Call lawns Canada...............................

Specie and Legals.
31st Dec , 1903...........
31st March. 1904.. .
30th June, 1904.. ..
30th Sept., 1904.. .. .
31st Dec., 1904.. ..
31st March, 1905..
30th June, 1906.. ..
30th Sept., 1906.. ..
31st Dec., 1905.. ..
30th April, 1906.. ..
30th June. 1906.. ..
30th Sept.. 1906.. ..

The disposition to window-dress, though present, 
it not very marked, except in some months. What 
is noticeable is a marked drop in the cash towards 
the end.

In summing up, it must be said that there is not 
much in the above that would enable the general 
public to perceive any material weakening in the 
Ontario Bank's position.

$362,900
400.832
628,287
399,689
560.924
506.160
590,029
486,150
642,432
521,120
580,627
387,200

.$663,778 

. 679,482 

. 494,689 

..108,409 
1,389,483 
. 518,925

$3,764,666

Here the proportion of the cash reserves, ac
cording to the management's figures is nearly 28 
p.c. Allowing for a London overdraft of $413,- 
150 and the pledging of say $600,000 in securities 
against it, the reserve falls to less than 24 p.c. of 
liabilities. Some of the items of quick assets given 
in this statement may have included a part of the 
losses by speculation. If any of these were in
cluded the proportion would lie less. At the end 
of September, 11)04, the liabilities were $12,750,068, 
including a London overdraft of $377,089. The 
quick assets were :

THE LATE MR. J. W. GREEK.

The death occurred on the qth instant, of Mr. 
J. W. Grier, at his residence, Dorchester St., in this 
city, at the age of 49 years. The deceased gentle
man was for many years engaged in’ the business 
of insurance (principally fire). He had a valuable 
connection, and was greatly esteemed by every one 
connected with him in business, he was also much 
res[>ected as a citizen.

(

PROSPECTIVE CANADIAN DEMANDS IN LONDON.

In the last four years the Government of Canada 
has had to meet nearly £ 10,000,000 in loans ma
turing in London. Thanks to the circumstance that 
the loans came due some in every year, it was |m*s- 

sible to provide for them, to a very large extent, 
out of surplus revenue. The amounts due each 
year were as follows :

Specie and I.égala.................................
Notes and Cheques.................................
Deposits In Canadian Banks.............
Due by Banka In Foreign Countries
Securities................................................
Call lawns Canada..................................

$498,078
466,811
333,668

30,612
1.244,944

630,220

$3,204,323 
t

The reserve here is 25 p.c. lie fore, and 21 p.c. 
after, making allowance for the London overdraft. 
From these figures it is seen that, granting the 
correctness of this part of the bank's statements, 
the reserve carried might he described as fair 
though not strong. All of the items quoted are 
usually claimed by the banks as "cash reserves," 
but, of course, they all of them cannot rank with 
cash in availability. There is another test which 
is commonly applied by hankers to the statements 
of hanks. It is to compare the average holding of 
specie and legals with the amounts held on state
ment day—the end of the month. By this com
parison it is possible to tell whether any banks show 
a disposition to indulge in window-dressing. Ap
plying the test to the Ontario, the following result 
is obtained :

On 1st October, 19113, I. C. R. guar. 4 p. c. loan.. £1,600,060 
" lit October, 1903. I. C. R. unguar. 6 p. c. loan.
" 1st April, 1904. Rupert's Laud, 4 p. c. loan .
" let May, 1904, 4 p. c. Icwn.............
'• let November, 1905, 4 p. c. loan..
•• let November, 1906, 4 p. c. lean..

510,000 
300,1810 

4,1881,000 
1,1810,188) 

. . 2.600,000

£9,800,188)

Temporary loans were negotiated with London 
bankers to retire certain of these loans. At the 
end of Octulicr this year, on the eve of the maturity 
of the last item on the list, these temporary loans 
h_d been all repaid. Presumably though, it would 
be necessary to negotiate a fresh one to help retire 
the £2,500,000 due on 1st November. Of the £4,- 
000,000 loan, due 1st May, 1904, £2,500,000 was 
extended for three years, and the option gnen 
holders to convert their bonds into a 3 p.c. loan 
due 1938. The option was exercised on £573,345 
of the amount, leaving the balance £1,926,655 to ..
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and for the fiscal year ending 31st March, 1908, 
$28,000,000. - In addition to this $38,000,000, which 
it must borrow itself, the Government has ex
tracted to guarantee the bonds up to 75 p.c. of 
cost of construction, issued by the Grand Trunk 
Pacific Co., for the construction of its end of the 
road, that portion from Winnipeg to the Pacific 
Coast. This along with what the Grand Trunk 
Pacific will require to borrow on its own credit and 
that of the parent Grand Trunk Co., can hardly 
be less than fifty or sixty millions of dollars 
Thus in connection with the building of the Grand 
Trunk Pacific, and with loans maturing, demand 
will have to be made on the London market in the 
next two years amounting to $140,000,000. That 
is from the Dominion Government and the Grand 
Trunk. It is certain that two other lusty Can
adian borrowers will be, at the same time, pre
senting requests ftr jicrmanent loans. The Can
adian Pacific, since the Grand Trunk Pacific scheme 
assumed definite sha|ie, has liecii extraordinarily 
active in constructing brandi lines and acquiring 
new connections both in the West and the East. 
And the Canadian Northern, with its ambitious

be provided for on 1st May, 1907. As the Domin
ion Government will not be able, in the next two
or three years, to take care of its financial obliga
tions without extensive permanent loans, and as it 
will, therefore, be a strong conqx-tition for Lon
don’s available surplus it will be interesting to 
estimate the amounts that have to be raised in t<x>7 
and 1908. Owing to the present world-wide strain 
on capital, the appearance of a new borrower, or 
rather the re-appearance of an old borrower, be
comes a matter of some importance to the inter
national markets—more particularly so when the 
old liorrower has been engaged in paying off old 
loins Besides this balance on the £4,000,000 loan, 
due next May, there is another obligation of a 
peculiar nature to be met. In 1888 the Ottawa 
Government guaranteed $15,000,000 of Canadian 
Pacific Railway land grant bonds. In 1903 the 
railroad company began to pay the proceed- of its 
land sales into the Dominion Treasury to cover its 
contact. In 1903, $1,500,000 was paid in; in 11)04,
$3,(XX),000; in 1905, $2,500,000, and in 1906, the 
balance required to redeem the whole bond issue,
$S,ooo,ooo, was paid in. As this money was paid, 
it was used by the Treasury for its own purjxises.
X doubt, the payments played an 
in enabling the Canadian finance minister to meet
hi- maturing loans. Rut, as the Canadian Pacific j ada which it now owns and operates. Both these 
Company has paid in the full amount of the bonds 
they become a direct obligation of the Governments.
The bonds mature in 1908. Recapitulating these 
tw items, and adding to them other loans that 
mature, the following total is obtained :

plans for a third transcontinental system, is certain 
important part to push vigorously forward the work of connect

ing the various systems in different parts of Can-

borrowers lix k to London to finance them. Then,
of course, there is Mr. J. J. Hill to be considered, 
llis financial connections arc chiefly in New York, 
but it is well known that lie can call on London 
too for funds, if he thinks it well to do so, for 
whatever construction work he may do in Canada. 
No doubt, he will use whichever market is the

£3,000,000
1,926,000

Due In 1908, C. P. R. Land grant bonds 
“ “ 1907, Balance of extended loan.
" 1st May, 1908, I. C. R. guar. 1 p. c. loan.. .. 1,500,000 cheapest.
" 1st Nov., 1908, 4 p. c. loan.. .. . .. 4,500,18)1) Altogether it is pretty plain th.it in 1907 and 

1908, London will lie asked to supply a very re
spectable amount of funds for the Dominion’s public 
and private purjioses. These demands will fall on 
the market, of course, in conqiany with demands 
from various other parts of the world, and they 
will play their part in influencing London's attitude 
towards other markets.

£ 10,926.188)

Thus some $50,000,000 of maturing loans are to 
be provided for—not a formidable undertaking for 
a country like Canada, while the world's money 
markets are in normal condition and while tlie na
tional revenues are steadily expanding. Besides, 
it is always easier to renew an old loan, which has 
been well placed with investors, than to place an 
entirely new one, for there is always a consider
able number of holders who will desire to retain 
their investment, if it has proved satisfactory; and 
these will readily exchange the old bonds for new. 
B it there will be a large amount of new money 
wanted, also construction work on the National 
Transcontinental Railroad, which is the Govern
ment end of the Grand Trunk Pacific—from Monc
ton, New Brunswick, to Winnipeg—will Ix'gin in 
earnest in the spring of 1907. l” the public ac
counts for the 9 months ending 31st March, 1907» 
$10,000,000 has been provided for this purpose;

LAIDGIEl INCREASE IN CAPITAL.
TRAVELLERS TO ISSUE $9,000,000 ADDITIONAL 

STOCK AT PAR TO SHAREHOLDERS.
At a meeting of the Board of Directors of the 

Travelers Insurance Company, held at the home 
office, the president was authorized to apply to 
the Connecticut Legislature at its January session 
for an amendment to the company's charter allow
ing it to increase the present capital of $1,000,000 
to $10,000,000 as required, stockholders of record 
to be allowed to subscribe for the new issue at the 
par value of stock, namely, $100.
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QUERIES' COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to 
respondents. Letters should be addressed to "The 
CHRONICLE, Enquiry Department, Montreal."

Answers will only be given to such communica
tions as liear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
which the Editor of Queries’ Column will exercise 
his own discr

1602.—W. J. a., Quebec. —The capital of the 
Auer Incandescent Light Manufacturing Co., Ltd., 
was $500,000, but in June, 1903, it was reduced to 

($ 100,000, in shares of a par value of $20 each 
instead of $100 each. There are no outstanding 
bonds. Quarterly dividends are paid. The rates 
of the annual dividend for the last few 
as follows : —

1902 ........
1903 ............
KM
1905..........

'603.—H E II., Montreal. — 1 hr have outstand
ing bond-, convertible into amounting to about 
$ 119,000,000 of thisaimount, about $20,000,000, 
exchangable for stock at 140 and about $99,000,000 
at 150.

Isavings bank investment under the laws of Ncw 
York and Massachusetts taken at 90 p.c. of their 
value, to be returned one-half on the 20th of 
January and the remainder on the 1st of Februar 
He will also buy ten millions of the bonds of 
registered bond*» ex-interest at 101 and 
bonds at 102.

cor-
1

1907,
coupon 1

The Temporary Fuel Famine in 
ada caused by the recent strikes, has caused 
grumbling among the consumers, but Mr. Turriff, 
M P., for East Assiniboia, says that the only com
plaint he has heard, is that the local coal company 
took advantage of the shortage to raise the price 
from $1.60 to $2 a ton. Probably a more serious 
grievance was that some of the farmers found it 
difficult to get coal at any price, although living 
near some of the greatest coal deposits in the 
world.

Montreal's Postal 
Rodolphe Lemieux, postmaster general, writes to 
the Council of the Montreal Board of Trade : "1
can only repeat the assurance, heretofore, 
that it is our derire to make the jiostal 
efficient as possible. In that connection, therefore, 

shall always appreciate being advised of any 
shortcomings, so that if possible, the proper remedy 
may be applied."

• • e •
The Gas and Electric Light problem is .till 

baffling the ingenity of the powers that lie to solve. 
Every side issue that comes a’ong, whether it lie 
in the shajie of a company that can supply a thou
sand horse power, or a canal that can probably 
supply ten thousand horse [lower is sufficient ex
cuse for shelving the matter. It has now been the 
leading question in Montreal for four or five years 
and it is about time that it was settled one vv.iv 
or the other.

Perhajis a solution of the question may lie f< - d 
by the company not asking any special privileges 
from the city, but by giving all the advant ige. 
possible directly to the

western C.in-
some

-1

years were

Facilities.-The I h.,,$3.00 |ier share or I 5 p.c.
" 10 “
" 4 K “

2.00
.90

0.20
given 

service as

we
are

TOPIC».

( ANADA's ( REDIT stands so high in England that 
Mr. Arthur Fell, M.P., asked the Chancellor of the 
Exchequer, whether lus attention had IK\n called 
to the fact that Canadian 3 per cents now stood at 
a higher price than some 
the British Government, whether the credit of

securities guaranteed by
any

colony ever I*-fore stood higher than that of the 
Mi Iher ( ountry and what steps he could take to 
remedy the condition Mr Asquith’s explanation 
was that tlie comparative credit of the 
tri s could not lie fairly judged by the relative 
prices ot two stock*., one directly charged upon the 
revenues of the first country, the other mere'y 
guar.inUvd by an indirect charge iqion the 
of the second country 
st.<k> were redeemable was also a material cir-

two roun-

o nsumers.

I HE EDUCATION Bill amendments made by tmo 
House of Lords, have all been rejected by the 
British House of Commons, by a v le of 41; t . 
107 The Irish mcmliers m< st of whom are oppe- <-d 
to the bill, voted with the Government. It -ce 
impossible for either House to recede from ! 
[xisition it has taken until after an appeal to ; 
country.

revenues 
1 lie date at which the

cum stance lie also denied that .1 comparison lie- 
twevn the yield of Canadian [ p.c and consols 
w uld show that the credit of the colony stood 
high- r than tli.it r-f the Mother fountrv

Secretary Shaw has once more relieved the 
monetary situation in the United States 
announced his intention of <lc|x>siting ten millions 
of dollars, in existing de[xMtaries in a number of 
cities namtil to lx* secured by Ixmds acceptable for

The Deadly Automobile Coroner Clark , t 
Shrewsbury, England, while holding an inqm-t 
upon an automobile victim, said : 
horses and the devil invented the automobile I- r

lie lias

"God cre.it <1
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Ithe destruction of mankind." There is cne thing 
certain, automobiles are the cause of mere profanity 
than all other vehicles put together to say nothing 
of the odours with which they charge the atmos
phere. But these are days of novel and nerve- 
wrecking devices nc matter under whose inspiration ; the liabilities by $500,000, which would give the

shareholders thirty cents on the dollar. This an
nouncement confirms what was stated in these 
columns several weeks ago.

H. C. Hammond, E. R. Wood, Barlow Cumber
land, C. S. Gzowski, jun., and George Reedy. 
Subsequently Mr.- Hammond was elected president, 
and Mr. Wood, vice-president. Mir. Stavcrt, the 
curator, announced that the assets would exceed

!■tk

;

they may be invented.

The Sax Francisco I.acovr Unions arc blamed
dispatch from San Francisco to the Londonin a

“Time-,” for the friction between the United iLongevity.—Sir Lauder Brunton writing in the 
“London Lancet,” says : "There has been a 
continuous increase in the exjiectation of life, 
from a little under forty years in 1854, to 
a trifle less than forty-eight years in 1900." 
In connection with this subject a European 
statistician has published some curious and rather 
surprising figures with regard to the proportion of 
centenarians to population in a number of countries. 
In Germany, the proportion is one in 700,000; in 
Denmark, cne in 1,250,000; in Belgium, one in 
1,350,000; in Sweden, one in 600,000; in England, 
one in 260,000; in France, one in 190,000; in Nor
way and in Scotland, one in 100,000; in Spain, one 
in 405,(XX) ; in Roumanie, one in 5,000; in Servia, 
one in 4,500; and in Bulgaria, one in 1,000. The 
extraordinary differences may be due to climatic 
causes, to the habits of the people, or perhaps to 
some extent to the imagination or imperfeet in
formation of the statistician

nStates and Japan. The correspondent regards 
the situation as most grave. Not only arc the 
Japanese excluded from the public schools, but it 
is proposed that they shall be excluded from the 
street ears used by white people. The railways 
are Ix-ing asked to provide separate cars for the 
Japs like the "Jim Crow" cars provided for negroes 
in the Southern States. Badly as labour is needed 
in San Francisco, a union leader, asked what 
would happen if a thousand Japs were set to work 
to clear away the debris replied : "A thousand 
murders." The Japanese will not accept humilia
tion, insult or outrage as tamely as do the unfor
tunate negroes of the South, or as 
tunate Chinese in the early days of San Francisco. 
The United States Government will never permit 
the c- ntinuance of a system of persecution so 
offensive to a friendly, highly civilized, and-great

■ f
1

Idid the unfor-

I
nation. n

t
!«■The Yearly Trade of the Principal Ports of 

the world, according to the I.ond n "Times" is as 
follows :
London......................................................................
Liverpool..................................................................
Hamburg. (Including C'oaatlng Trade).............
New York.................................................................
Marseilles.................................................................
Antwerp, (Including River and Canal Traffic 1
Calcutta............................ ........................................
Singapore..................................................................
Sydney.......................................................................
Montreal...................................................................
Quebec..............................................................................

The figure) for Li ndon and Liverpool are ex
clusive of the coasting trade, and those for Mont
real and Quebec (which are 
“Times”), exclusive of the inland navigation 
traffic. The “Times” questions the possibility of 
London maintaining its supremacy as the gre itc-l 
port of the world.

• Il
Winnipeg’s New Mayor—Mr. James H. Ash- 

d< wn, the millionaire hardware merchant, has been 
elected Mayor of Winning, by a majority of 
3,(XX) on a platform of financial retrenchment, com
bined with civic improvements in connection with 
street cleaning and water supply.

I£286,000,000 
277.500,000 
230,000,000 
221,000.000 
18C,.000.000 
160.000,000 

59.000.0tW 
43.000.000 
38.ooo.oon 
33,913.207

2.71 mm

II

i; IsFTIRSONALS

•'HiThe many friends of Mr. G. H. Allen, manager of the 
Mutual Life of Canada for Province of Quebec, will be glad 
lo learn that tils health la considerably Improved.

Ma. J. Feazkh Kmraox, "Insurance Times." New York, 
waa In Montreal for a few days this week.

' Ir
tMu r. H. Nrn.v, manager for Canada Ocean Accident

I11 the City this week.not taken from the and Guarantee Corporation wau 
lie reports a substantial Increase In business throughout 
the Dominion for 1906. The Montreal branch Is under the 
Side and energetic management of Mr. Dale with Mr. ill
Wrtmore in charge of I he claims department.

il
C o'aiiian Fiiif. ITxiir.awniTKH’s Association. The usual 

quarterly meeting of the Canadian Fire Vnderwrlter's As
sociation was held In Montreal yesterday. A considerable 
amount
lowing Western managers, were present, Messrs J. B. I-ald- 
law. A. Wright. T. D. Richardson. C. M. Klrkpatrlrk, and J 
Root.

. t
>The Ontario Bank —The shareholders of the 

Ontario Bank on Tue-dav accepted the resigna
tions of the old Board of Directors presented hy 
Mr. George R. R. Coekburn, the retiring president,
and elected the following as a new board : Messrs.

ÏÏof routine bust nées received attention. The fol- ;
-dk .mm
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"That’s Just It," coolly replied the widow. "My hua. 
band paid you for a year's Insurance and he died in three 
months. You see, he got so little Insurance for his money. 
It seems to me you ought to pay back three-quarters of'he 
premium."

The agent lives to tell the tale.

Holes and Items*
▲T HOMhl AND ABROAD.

One of the most surprising Incidents connected with ihe 
San Francisco disaster Is the remarkable vitality shown I)y 
lire Insurance companies in surviving the enormous losses 
sustained. Few companies realised the extent of their 
losses. In previous conflagrations It had been cuslonmry 
to divide the original estimated loss by three In order to 
get an approximation of the actual loss. In this Instaure, 
however. It was necessary to multiply the original estimate 
In order to get at the actual. That so few companies suc
cumbed to the enormous load Is a testimonial to the 
strength of Are underwriting Institutions operating in this 
country. Property owners no doubt learned a valuable 
lesson In this Are, namely: "That It Is possible to eheapen 
socalled Are Insurance Indemnity so as to make It lose Its 
purpose." Companies with strong surplus accounts were the 
better prepared to withstand the strain—"Insurance 
World."

Ottawa Ci.fariso Horst—1Total for week ending Dec. 
6, 1906: Clearings, 13,953,844.16; corresponding week last 
year, $3,238,014.84.

Titr. RoclIEsTr.R-fir.SMas have settled and paid their San 
Francisco losses amounting to $600.000, and have Increased 
their capital to $500,000. Their surplus as of October 31st 
reported to the Insurance Department was $334.631.86.

In a new hymnal, edited by the Rev. 8. F. Collier, ot 
Manchester, Eng., the following pleasant verse appears:

" 'TIs Are we want, for Are we plead,
Send the Are!

The Are will meet our every need.
Send the Are!

The Caxaiuan Dank or Commerce have recently opened 
Branches at the following points: —

Bawlf, Alta., Mr. A. E. D. Band In charge.
De Lorlmer, Que., Mr. E. H. Carter In charge. 
Innlsfree, Alta., Mr. W. P. Perkins In charge.
Stony Plain, Alta., Mr. C. S. Freeman In charge. 
Wadence, Sask., Mr. A. L. Jensen In charge.
Watson, Sask., Mr. W. E. D. Farmer In charge.

In a suit for divorce In New Jersey recently It appeared 
that Max Josephs, formerly a lawyer of New York city, 
disappeared In January, 1902, and the supposition was that 
he was murdered In an Italian district of bad repute. 
Claims on two policies of Insurance were paid. Some time 
afterward Mrs. Josephs learned that her husband was living 
In Australia.
sued for divorce on the ground of desertion.

A campaign for the prevention of Ares has been started 
by the South Texas advisory committee of the Texas lire 
Prevention Association. Carelessness and Incendiarism and 
the building of cheap, non-Areproof structures are the chief 
things to be guarded against. Flue Ares, due to had ar
chitecture and failure to keep clean, are a prollAc source ol 
loss. The building of houses too close together and the 
permitting of over Insurance are also among the evils to 
bo remedied.

STOCK EXCHANGE NOTES

Wednesday, P. M„ December, 1906.
She paid back the Insurance money and

The Dominion Coal and the Dominion Iron and St. el 
Companies, while agreeing to disagree on the terms of ihe 
contract, have arrived at a working arrangement which 
will permit operations to be resumed and continued with
out further Interruption, while the question of the contract 
Is being argued before the courts. The Steel Company 
will now pay a considerably higher rate for coal, but will 
receive the quality—they require, and If successful In the 
lawsuit to have the present cent: act sustained, the excess 
payment over contract rates will be refunded to them. The 
dispute has therefore been removed to the courts of law, 

the commercial career of both companies peacefully

The proposition for the Installation of a high pressure 
water system In the down-town district of Chicago has run 
up against the subway plans. The underwriters and busl- 

organlxatlons met recently for the purpose of arrivingness
at an understanding. It Is expected that the subway matter 
will be decided In time to permit of changes In the plans 
for the high pressure system should such changes be found
advisable.

William 8. Warren, resident secretary of the Liverpool 
* I.nnden A Globe at Chicago, completed forty years of 
continuous connection with that company December 3. The 
event was flttlngly observed by his associates and ofllce 
staff decorating the rooms handsomely and presenting a 
testimonial to Mr. Warren. Mr. Warren began Ills career 
with his father, the late William Warren, as an ofllce boy, 
and after service In the local agency and In the fleld. has 
been resident secretary since 1889. He has t>een active In 
the Western Vnlon, the Chicago Board and other under
writing organlxatlona

A life Insurance company paid a considerable claim to 
Ihe widow of a San Francisco policy-holder The agent 
tendered her a check for the amount of her husband s 
policy, expecting a few appreciative words

She looked at the check thoughtfully and then asked. 
"Is this all 1 get’"

The amaied agent replied: "That Is the face of the policy, 
madam: and you know your husband had not liecn Insured 
long."

anu 
renewed.

The rapid advance lu Canadian Pacific and the heaviness 
of the traction stocks have been fiatures of this week's 
rather Interesting market, and business has been more ac
tive than for some weeks past.

C. P. R. advanced to 198 In New York and In Montreal 
197 3-4 was the high figure, while I11 London the stock sold 

205. Next to Dominion Iron Common, C. P. It. wasover
the most active stock this week and 4,136 shares were dealt 
In. The highest of the week was not held, but the closing 
bid of 195 1-4 is a net gain of 10 1-8 points over the closing 
quotation a week ago. There Is still bullish talk on Pacific 
and higher figures are looked for. The earnings for Ihe 
first week of December show an Increase of $149,000. Mont
real Street Railway was traded In for an even 400 shan-s 
and the sales were for the most part broken lots to even 
up holdings for the Issue of New Stock which will accrue 
to holders of record on the 14th Inst. The closing bid was.
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•4.1. a decline of 1-4 point on quotation for the week. To
ronto Railway holds steady, but the trading Is still very 
limited, only 17G shares coming out during the week. The 
rinsing bid was 115 as compared with 114 7-8 a week ago. 
Twin City, Detroit, and Toledo all closed heavy at a dé
cliné for the week. The sales of Twin City Involved an 

300 shares and the closing bid was 105, a further de-

Thc gross traffic earnings of the Grand Trunk 
Canadian Papific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit, United and 
Havana street railways, up to the most recent date 
obtainable, compared with the correspond ng period 
for 1904 and 1905, were as follows:

Grand Tsrxt Raii wav.

even
cllne of 2 full points for the week. Detroit Railway closed 
with 81 3-4, a loss of one point on sales. Involving 855 

Toledo Railway figured In the week's business toshares.
the extent of 470 shares and closed with 26 bid, a loss of 
4 points from the closing quotation a week ago.

1906. Inert***.Year to date, 1904.
Nov. 30.... $31,379,834 $33,168,501 $37,688,141 $4,519,640 

Week ending. 1904.
Dec. 7....

1905.

1906. Increase, 
778,412 ■ ,49,359

1905.
Halifax Tram was only traded In for a broken lot of 13 

shares, and Northern Ohio Traction on a sale of 25 shares 
closed with 27 1-2 bid. The trading In Illinois Traction 
Preferred Involved 268 shares. The last sales were made at 
93 and the stock closed offered at 92 1-4 with 91 bid.

722,130 729,053

Canadian Pacivio Railway.
Increase.Y ear to date. 1904.

Nov. 30............  $43,638,000 $48,562,000 $61,211,000 $12,649,000
1906.1905.

Gross Trai kiv Kabninos.Richelieu and Ontario is stronger and closed with 84 bid 
a gain of 1 1-4 points for the week on sales of 676 shares. 
II Is possible that this Company may later on float an Issue 
of llonds to finance the payments for new steamers to be 

Mackay Common sales totalled 356 
The Prc-

1906. Increase. 
979,000 1,260,000 1,409,000 149,000

1905.Week ending. 
Dec. 7...........

1904.

Canadian Northxrn Railway. 
Gross Tbaffic Eabninos.

1906.
$3,871,800 $52163,100.

1904. 1905. 1906.
85,900 97,700 125,500

added to the fleet.
shares and the best sales were made at 72 3-4. 
ferred transactions involved 768 shares and the closing bid 

69 unchanged from a week ago.

Increase.
$1,691,300

Increase.
27,800

1905.Year to date. 
June 30............

Week ending.
Montreal Power was traded in to the extent of 518 shares 

and closed with 93 bid, a decline on quotation of 1 1-S 
points for the week. Dominion Iron Common shows a fall 
of 2 1-8 points for the week, closing with 24 1-4 bid. It 

the most active stock and 6,620 shares changed hands.

Dec. 7

Dvlcyb, Soctii Siiobk * Aylanyio. 
1905.

58.027 60.012 63,176
48.041 63.028 67,338
61,661 61,674 66,449
63,655 84,406 78,814

1906. Increase. 
3,164 

Dec. 6,690 
4,775 

Dec. 6,692

1904.Week ending.
Nov. 7

The Preferred sales Involved only 130 shares and the closing 
bid was 66, a decline of 3 points for the week. The Bonds 

dealt In to the extent of $17,0(8), and closed with 
81 1-2 bid as compared with 82 a week ago.
Coal Common on sales for the week of 1,285 shares, closed 
unchanged from a week ago with 67 1-8 bid. The Prefer
red stock sales totalled 60 shares, which changed hands at 
115. In the Bonds $3,000 sold at 99 1-8.

14
21
30

Dominion Moktreal Street Railway.
1906. Inerts*#.

Nor. 30 ............... $2.251,885 $2 501,351 $2,843,288 $.341,937
1906. Increste.

46,753 62,060 67,996 5,936

1905.Year to date. 1904.

19"6.1904.Week ending.
Dec. 7.

Scotia Steel Common again sold up to 71 and closed Toronto Street Railway.Nova
with 70 1-2 bid, a gain of 3-8 of a point tor the week 
sales of 925 shaves. There were no transactions In the Pre-

Increase
$215,378
Increase

6,435

1906. 1906.Year to date.
Nov. 30............... $2,198,088 $2,4712168 $2,686,936

Weekending. 1904.

1904.

1906.1905.ferred stock nor In the Bonds.
44,606 62,604 69,039Dec. 7Dominion Textile Preferred closed with 101 3-8 bid, and 

172 shares came out during the week. The closing quota
tion tor the Bonds was 93 bid for all four series. In Lake 

of the
and 25 Preferred at 108 6-8 there 
Bonds.

Call money In Montreal Is unchanged at 6 per rent. The 
In New York to-day was 10 per cent., while the I»n-

Per Cent.

Twin Ciyy Harm Tkansiy Contant.
Increase.
$809,869
Increase.

1905. 1906.1904.Year to date.
Nov. 30...............$3,894,600 $4,297,919 $5,107,788

1905.
84,964 07.416
84,964 97,231
81,231 95,717
1042136 125,095

Woods Common 10 shares changed hands at 89 1-2 
were no sales In the 1906.1904.Week ending.

107,237
101,793
105.679
136,122

9,821Nov. 7
4,562

12,862
11,027

14
21
30

rate
don quotation was 4 per rent. Halifax Klkctrtc Tranway Co., Lyd. 

Radway Receipts.
1904.

6Call money In Montreal 
Call money In New York.
Call money In London .
Bank of England rate..
Console..................................
Demand Sterling...............
60 day’a Sight Sterling

The quotations for money at continental points are ns 
lollowa: —

lime. Increase1005.Week ending.. 10
2,694
2,733
2,933
3,488

2,666
2,536

282,602Nov. 74 1972 57114
6 2,761 1722 709 

3,203
21

3,452 3686 3-8 
8 7-8 
7 3-4

30

Detboiy United Railway.
1905. 1906.
89.393 
90,646 
91,816 

118,770

IncreaseWeek ending. 1904.
83,438 
79,043 
81,115 

105,562

96,308
97,566
99,171

136,257

«915
6,920

Nov. 7
14

7,36621Bank.Market. 
2 16-16 
6 3-8 
4 7-8 
4 3-8 
3 7-8

17,487303Parle............
Berlin.. . 
Amsterdam 
Vienna.. .

6 Hatasa Eliotbio Railway Co. 
1905.

26,436 36,780
6 lacreaae.

4,344
1906.Week ceding.4 1-2

Dec. 26illHrui
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For Agencies In Canada
Flees» address

EDWARD E. PASCHALL, inuti

OSrnnanAmvrimit
jlnsimmcp (Companij

Nrro^drk

STATEMENT, OCTOBER 31, 1906
CAPITAL

Seat, ef t|Hdu, 
MONTREAL.

’ NET SURPLUS

f A

ASSETS

¥

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

♦2,000,000 l«t Uct. let Apl. Bk. of Montreal, Mtl.. April lut, 1925 

2,000,000 2nd Apl. 2ml Oct.

5,000,000 let May lut Nov.

1st Jan. lut July.

.At Jan. 1st July. Bk. of Montreal, Mtl..

IK Feb. 1 st Aug. 52 Broadway, N. Y..

let June 1 at Dec, Merchants Bank of 
Canada, Montreal..

1,200,000 2 Jan. 2 Juif. Bk of Montreal, Mtl..

6,000,000 1 Jan.

12,000,000 1 Feb. 1 Aug.

7,600,00» 1 Jan. 1 July

1,600,000 1 May I Not.
2,500,000 1 Jan. 1 July. Bk. of N. Scotia, Mil 

or Toronto...............

1,000,000 1 June 1 Dec. Bk. ol Montreal,Mtl..

1,000,000 | June 1 Dec................................................

6,000,000 1 June 1 Dec. C. B. of C., l/vndon
Nat.Truet Co.,Tor June let, 1929

768,600 | March 1 Sept. Koval Trust Co., Mtl March let, 1926 

1,162,000 

1,000,000 

460,000
3,600,000 1 Jan. 1 July. Bk. of Montreal, Mtl.. Jany. let, 1936

April 2nd, 1912
April lit, 1940 Redeemable at 106 and 

Ini. after May let, 1*11
1,354,000

7,876,000

8,061,046

1,000,000

Jany. let, 1916 

July let, 1929 

Feby. let, 1952

June let, 1953 

Jany.2nd,1920 

July let, 1935July.
Feby. let, 1933
Jany. let, 1932 Redeemable at 106 and 

Int. after 1912.
May let, 1922

July let, 1931
July let, 1932 Redeemable 116 and 

Int. after 1912.
June let, 1926 Redeemable at 105 and 

Interest.

Redeemable at 110 an I 
Interest.

Redeemable at per af
ter 6 years. 

Redeemable at 106 and 
Interest.

Bell Telephone Co.............

Can. Colored Cotton Co... 

Dominion Coal Co.............

Dominion Cotton Co.........

Dominion Iron Steel Co. 

Havnnn Electric Railwny. 
Lake of the Woods M ill Co.

Uurentide Paper Co. 

Mexican Electric Light Co. 

Mexican Light A Power Co. 

Montreal L. k Power Co..

Montreal Street By. Co... 

N. 8. Steel k Coal Co....

Ogilvie Milling Co.

Free Bros

Sao Paulo.

Textile Series “A”.........

“B"...........

"C”

-D". 

Winnipeg Electric..

»

V
■ w

1633 11-
December 14, 1906 THE CHRONICLE.

; fSTOCK LIST Continued. V

Rule ofLatest Date of 
Maturity.outstanding.

When^lntereet REMARKS.BONDS. Where Intereet payable

M
M

 MM
X

a*
 * 

^ o
* c*

 9»
s-

e S
ë

M
M

X
M

 M
 X 

M
 M M

 M
I 5 

S S 
S

£ ï 
:

: 
8

3

2 S
2 2

O
 O

I 
'

gg
gp

pi
pr

»
xj

ac
x.



THE CHRONICLE December 14, 1006<634

The Eastern Townships Bank
rind homes in the older provinces—those that have done so 
are doing well.

The wrecking of the Ontario Bank is one of the unfor
tunate incidents of the year. That the failure of such a 
large Institution did not cause any disturbance in financial 
circles and that Its creditors were not seriously incon
venienced is a matter of congratulation. It has, however, 
again raised the question of Government or independent 
inspection, and the matter Is now under consideration by 
the Bankers' Association and the Finance Department of 
the Government. Your Board would favor any well-de
vised system which will safeguard the interest of the share
holders and the public.

The Bank as well as the community at large has met with 
a serious loss during the year in the death of your Vice- 
President, Major Israel Wood, one of the original share
holders and a Director for twenty years, and also Director 
Henry Braithwaite Brown, both men of ability and good 
judgment, with the best interest of the Bank always par
amount.

In consequence of a fire having rendered the property- 
purchased by the Bank in Montreal untenantable without 
heavy expense, [t was decided to proceed with the erection 
of our new office building without delay. The old building 
has been demolished and plans are being prepared so as to 
be ready to go on with the work the coming spring.

Several new offices have been established during the year 
shewing good results.

The usual careful and thorough inspection of the various 
Branches has been made.

The forty-eight annual meeting of the shareholders of 
the Eastern Townships Bank was held In the board room 
of the Bank at Sherbrooke at 2 o’clock on Wednesday, De
cember 5, and in addition to the directors there were pre
sent: f\ M. Sherman, Newport, Vt.; F. D. Spaulding, Bur
lington; Edwin Howe, Hatley; 8. A. Baldwin, Norton Mills; 
D. Williams, St. Johnsburv; (.’has. Ward, Derby Line; Col. 
H. R. Fraser, Dr. F. J. Austin. Captain Bennetts, of Sher
brooke. and others. The President took the chair, and the 
General Manager acted as Secretary. Col. H. R. Fraser 
and Mr. F. D. Spaulding were appointed scrutineers of 
votes.

The Directors' annual report was read as follows:__
In submitting the accompanying Balance Sheet and Pro

fit and I ./Ohs Statement your Directors have pleasure in in
forming the shareholders that the gross profits for the year 
under review have been satisfactory, but, unfortunately, 
the Bank has been called upon to bear exceptional losses 
In Montreal and St. Hyacinthe, which have been fully pro
vided for and written off from the year's profits, the usual 
dividends have been declared and a substantial sum car
ried forward.

You will observe by reference to the accompanying sheet 
that 92,000 has been transferred to the Officers’ Guarantee 
Fund; $200,000, premium on new stock, transferred to the 
Reserve Fund, and the balance. $76,749.46, now stands at 
the credit of Profit and l/oss for future appropriation. Your 
Directors, therefore, have every reason to believe that the 
result will be considered on the whole satisfactory.

Business throughout the country has been satisfactory in 
nearly all lines, with the farming community especially so, 
the dairy product being rather in excess of last year and 
bringing better prices.

It Is gratifying to note the great Increase in Immigra
tion, a large proportion being of the better class with suf
ficient means to enable them to make a good start In the 
country; It Is to be regretted that more of them do not

'me whole respectfully submitted.

WILLIAM FARWELL.

President.

GENERAL STATEMENT, 15TH NOVEMBER, 1906.

LIABILITIES. ASSETS.
Gold and silver coin on hand___ $ 154,331.07
Dominion notes on hand.................... 1,109,153.00

■ Deposit with Dominion Govern
ment for security of bank note 
circulation

To the Public:

Notes of the bank In circulation. $2.582,015.00 
Deposits payable on demand .. .. 2,701,643.06 
Deposits payable after notice 9,987.066.67 
Balances due to other banks in

Canada..............................................
Balances due to other banks in 

United Kingdom.........................

106.090.00
Notes of and cheques on other banks. 592,963.54 
Due from other banks in Canada. 818,832.37 
Due from other banks In the Unit
ed Kingdom...........................................

Due from other banks in foreign
countries................................................

Dominion and Provincial Govern
ment securities....................................

Canadian municipal debentures and
foreign public securities.................

Other bonds, debentures and stocks.
Call loans on bonds and stocks.. 2,182,958.33 
Total assets immediately avail

able........................................................ ........................

65,765.13
5,057.7217,668.70

813,657.87$15,344.158.56
167,073.42

To the shareholders
471,400.00
149,266.202,932,790.00

1,860.000.00
Capital paid up.........................................
Reserve Fund.............................................
Reserved on account of rebate on 

bills discounted unmatured.. $35,000.00
Dividend No. 96. at the rate of 8 

per cent, per annum, payable
2nd January next .............................

Dividends unclaimed.............................
Balance of Profit carried forward

$6,670,683.52
Current loans, discounts and ad

vances to the public........................
Loans overdue iestimated loss pro

vided for)..............................................
Real estate (other than bank pre

mises) .....................................................
Mortgages on Real estate sold by

the bank . .........................................
Bank premises and furniture, in

cluding safes and vaults at Head
Office and branches .........................

Other assets...........................................

13.046,340.03
58.000.00

3.992.10
76.749.46 71.882.67

172,741.56 54,5U 2.19

62,737.90

486.300.69
17,213.12

13,739,006.60
$20.309.690 12

$20.309.690 12

J- MACKINNON, General Manager.
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EASTERN TOWNSHIPS BANK.—Continued.

STATEMENT OF PROFIT AND LOSS ACCOUNT. Appropriated as follows:
Dividend of 2 per cent., paid April 2,

190fi...................................................................
Dividend of 2 per cent., paid July 2,

1906..................................................................
Dividend of 2 per cent., paid October

1, ...............................................
Dividend of 2 per cent,, payable 2nd

January, 1907................................
Transferred to reserve fund.. .
Transferred to officers’ guarantee fund. 2,000.00

*54,361.43For the Year Ending November 15, 1906.

66,914.42Balance at credit of profit and loss 
brought forward from November 15,
1905....................................................................... 67,836.11*24,666.18

Profit of head office and branches, after 
deducting charges of management,
Interest due depositors, and ample
provision for all losses........................... 279,610.24

Premium paid on new Issue of capital 
stock

.. .. 68.000.00 

., .. 260,000.00

488,100.96
*76,749.46Balance carried forward

259,674.00
*568,850.48

$563,850 42
J. MACKINNON, General Manager.

THE DIRECTORS.
The ballot resulted In the election of the following dir

ectors: Wm. Farwell, S. H. C. Miner, N. W. Thomas O. 
Stevons. C. H. Kathan, .1. S. Mitchell, A C. Flumerfelt, 
Frank Grundy. Shirley Ogilvie (Montreal). C. A. Robertson 
(Winnipeg), the last two gentlemen being elected to fill the 
vacancies occasioned through the deaths of Major Wood 
and Mr. H. B. Brown.

At a meeting of the new board, Mr. Wm. Farwell was re
elected President, and Mr. 8. H. C. Miner. Vice-President.

The President reviewed the report, and made a few re
marks on the business of the country generally. Vice- 
President Miner, Director Flumerfelt, the General Manager, 
and Messrs. Sherman and Mansur followed with brief ad
dresses, after which the report was adopted.

Feeling reference was made to the loss sustained by the 
Bank during the year in the deaths of the late Vice-Presi
dent, Major Israel Wood, and Director Brown.

been paid, but thinking that payment might have 
been overlooked, asked, if it had not, to advise them 
and they would pay it. Subsequently on the same 
day, the plaintiff called at the head office and saw 
the secretary, who, with full knowledge of the fact 
of such non-payment stated, in answer to her in- 

all right, so far as he

LEGAL DECISIONS.

{From the Report of the Superintendent of 
Insurance, 1905).

!. LIFE INSURANCE, THIRTY DAYS’ GRACE, ESTOPPEL, 

WITHDRAWAL BEFORE ACCEPTANCE, RECOVERY OF 

PREMIUM, TRUST FOR “LEGAL HEIRS."’

quiry, that the policy was
The solicitor’s letter had been handed overknew.

to the company’s solicitor with instructions to an- 
it, which he did, by merely asking them to 

send in proofs of loss, and that the matter would 
receive prompt attention, making no answer to the 
inquiry as to non-payment. Administration was 
taken out by the plaintiff and proofs duly furnish
ed, and it was not until some months afterwards, 
on the solicitors inquiring when the amount of the 
policy would be paid, that they were informed that 
the company contested payment for non-payment of

(a) An insurance for $4,000 in the defendant 
company effected on the life of the plaintiffs hus-

some time afterwards,

swer

band and payable to her, 
in consideration of an annuity of $i,5°°i made 
payable to her, assigned by her to her husband 
with a proviso that if he predeceased her, such 
annuity was to be a charge on the proceeds. By 

of the conditions thirty days’ grace for pay- 
allowed, if the insured

was

one
ment of a premium

unable to do so when it became due, which 
the fact, while by section

was
the premium : —

Held, that the plaintiff 
the contract and entitled to make a claim under

were estopped

were
Ixmeficiary underthe plaintiff stated was 

148 (1) of the Insurance Act, R.S.O., 1897, ch. 203, 
[layment of any premium, not being an initial pre
mium, might be made, within thirty days after Ire- 
coming due. by the insured or her beneficiary under 

when it would ipso facto be received

was a

the policy ; and that the company 
by their conduct from setting up the non-payment 
of the premium.

(February 17, 1905-Divisional Court, Tattersall 
v. The People’s I-ifc Insurance Company, 9 Ontario 
Law Rejx>rts, p. 611.)

the contract,
or renewed, any stipulation to the contrary not- 

The insured died about ten dayswithstanding.
•lfter the nremium had become due, leaving it un- _

A firm of solicitors acting for the insured The above judgment
notified the company of the death, of Appeal, November 23, 905

.See 11 Ontario Reports, p. 3J'J

affirmed by the Courtwas
|iaid.
family, at once 
and not knowing whether or not the premium had
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2 be Canadian Sank of Commerce

STATEMENT OF THE RBSVLT OF THE BUSINESS OF THE BANK FOR THE YEAR ENDING 30TH NOV., 1906

Balance at Credit of Pr-iflt and Ixtss Account, brought forward from last year 
Net profits for the yea, ending 30th November, after providing for all bad and doubtful debts........................ 1,741,125.40

$ 58,871.76

$1,799,997 16

Which baa been appropriated an follows
Dividends Nos. 78 and 79, at Seven per cent, per
Bonus of One per cent.........................................................
Written off Bank Premises................................................
Transferred to Pension Fund (annual contribution)
Subscription to San Francisco Relief Fund.................. .
Transferred to Rest Account.............................................
Balance carried forward........................................................

1700,000.00 
, 100,000.00 

341,434.73 
30,000.00 
25,000.00 

500,000.00 
103,502.43

annum

$1,799,997 16

GENERAL STATEMENT, 30TH NOVEMBER, 1900.

LIABILITIES.

Notes of the Bank In circulation.................................................
Deposits not bearing Interest............................................................
Deposits bearing Interest, Including Interest accrued to date

$ 9,199,204.68
$22,020,899.72
64,625,637.10

87,152,5302
177.623.57
398.781.58 

1,063.750.69
500.94

450,000.00

Balances due to other Banks In Canada.....................
Balances due to Agents In Great Britain.........................
Balances due to other Banka In foreign countries..
Dividends unpaid......................................................................
Dividend No. 79, payable 1st December............................
Capital paid-up.........................................................................
Heat................................................................................................
Balance of Profit and Ixiss Account carried forward

$10,000,000.00
5,000,000.00

103,662.43
15,103,562.43

$113,646.960 91

ASSETS.

Coin and Bullion 
Dominion Notes

$4,041,456.76 
. 5,935,008.25

$9,976,465.01 
427,450.00 

4,361,228.07 
88,986.50 

2,460,680 49 
6,201,456.95 
9,001,395 08

Deposit with Dominion Government for security of Note circulation..............
Notes of and Cheques on other Banks............................................................................
Balances due by other Banks In Canada..........................................................................
Balances due by Agents of the Bank and other Banks In foreign countries
Government Bonds, Municipal and other Securities..................................................
Call and Short Loans............................................................................................................

$32,467,662.10 
79,303,228 33 

125,812.19 
89,472.14 
37,336.1.3 

1,300,000.00 
222.449.52

Other Current Ixians and Discounts.. .. 
Overdue Debts (loss fully provided for). 
Real Estate (other than Bank Premises)
Mortgages.............................................................
Bank Premises.....................................................
Other AsmU..............................................

$113,648.980 91

B. E. WALKER, General Manager.

i
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FOR SALE AT THE OFFICE OF

The Chronicle, Montreal. <

All Standard Insurance Books sold at Publishers’ Prices, PLUS THE DUTY

I ire Agents' Text-Book. —An Annotated Dictionary of the tern a 
and technical phrases lu common use among fire Under
writers By J. (SBIswold. To «Llvli Is appended a Policy 
form B«wk. The whole eupplementtd hy short rate and pro- 
raa Vance I at Ion and Time Tables, published al the olttce of 
The V»B «BICLK. Montreal. Price ... ...........................................

l'Ire»: Th* |r < Buses, Prevention and Ksll-vtlon ; combining 
ni*.a guide to ag* nts respecting Ineuisnce against lo*e »»y 
and euutalulng Information as to the construction ©I buildings, 
s|welal features of manufacturing hasarde, wilting of policies, 
adjustment of hisses, etc , by F. C. Mihihk, N- Y., B*1 PP-» 
llfnio , cloth, bevelled edge. Price per copy.................................

Life t gent’s Manual__The Chboniclk * new and revised edition
of this well-known hand-book. The aim of the publishers 
has been to supply a full and complete manual of the rate» of 
all lift compamiet actively doing business In Canada, and of 
the conditions upon which their policies are Issued Tables of 
reserves Interest and discount have been added, and also 
explanatory notes respecting special policies. Bound In 
flexible leather, weighs about four ounces, 6| x 3J Inches. 
Contains 283 pages of solid, useful Information which no life 
agent should be without. Prtee...........................................................

Urlewold’e Table* of Const Bit Multipliers and Time Tables. 
-The Time Table exhibit* at a glance the number of months or 
days intervening between any two given date», from one day to 
five years The Table of limitant Multipliers, for the rapid 
Computation of Premium’s, Cancellation of long term, annua

lu set of 3 cards
•g

or short term policies, Casting of Interest, etc.i 
with portfolio. Price................................................

* uo

« 00 Url.woM'1 Mre Inderwrlters’ Test Book - Hevlscd and 
brought down to date. Much new and valusbte matter has 
been Introduced, Including citations ol decisions In the higher 
courts. These « nations are numerous and cover the entire 
field, giving comprehensively the law or n»x 
The Index is very copious, referrli g not only to pages but sec-

l’ubltshed at

An Instruction Book for Life Insuranc Agents, Canvassers, 
and Solicitors. By N. Willey, Actuary. Single copies. 
Price ................................................................................................................ I 00

lions. Large octavo, Ktt pages, full law sheep- 
tbe oflice of The CmbvHK le. Price....................... SA OOTuree Tvelema of Llf- Insuranoe.-By MnnviHTabor.formerly 

Actuary Illinois Insurance Department. Valuable alike to 
policyholders and policy-seekers, and Indispensable to the Life 
Insurance solicitor The Level Premium, the Naturel Premium 
and the Assessment systems are analysed and Illustrated by 
tables and plans pertaining to each system In the fullest manner.

Agent’s Pocket Edition. printed on bond paper, flexible Russia 
cover, 210 pages. Published price, |8 net................... ...........

of Mre and Fire Prevention.-A Handbook for ln-llksmlitry--------  . , —
surance Surveyors. Works’ Managers and all Interested in Fire 
Kinks and their diminution, by Herbert lugle, F. 1- C., f- C. 8. 
and Harry lugle, Ph. D>, B. 8c. Price.............................................. 8 08

1 AO

Cirts vs old’s Hand-Book of A«Uuatmeuta.—By J. «BiewoLD, Esq.
edition rev 1std end greatly enlarged. The etandaid

The A. B. C.of 1 lie Inaerarce—An elementary treatise on the 
fundamental principles of Life Insurance. Easily understood, 
and adapted to tbe general want of agents and others. Price

A new
authority and most perfoct compendium of Information, tabu
lar, legal, etc., enthe adjustment of Fire losses citant, No 
agency or adjusting outfit complete without scopy. Piles....

; ;
1 SA

1 AO
Principles and Practice of Lifo laearaacc.-A treatise on tbe

With valuable tablesprlactpleeand practlceof Lift*Insurance, 
of reference. A complete arithmetical explanation of the com
putations Involved in the science of Life Contingencies. By 
Nat -a* Willby, with additions by H. W. Smith, Actuary. 
Revised Edition, 18».

l,> sweet
F.l A. Price.................................................................................................. 1 AO

\È8 Aopocket Edition, flexible leather cover..................
Actuaries’ Edition, quarto, extra tables..............

Napier’* Construction of l.ogsrlthma, translated from l<atln Into 
English with valuable note*. A valuable book. Price................A V® • 00

j IfeHardy’s Valuation Table# -Based upon the lostltuteof Actuaries’ 
Mortality Experience lin». Table at 3, 3j,4 and *t per cent. 
Ulvee Premiums and Reserve* on all lift and life and endow
ment pald-op policies, fnll table* of annuity. Price...................

St*The Business of Lite Insurance.-By Milk* M. Dawson, Cob- 
Pradical sud authoritative. Its clear and '

-suiting Actuary, 
candid explanations are peculiarly valuable al the present time.: so

1 AOPrice !Agent's Monetary Life and Valent Ion Tables - By D. Paies 
Facblbb, Actuary. An Invaluable work for Lifo Agents. New

iBilfft —A practical exposition for the student and business 
By T. E. Young, B.A., F.R.A.8.. ea President ol tbe

<121 00
man.
Institute of Actuarlee, Ac. t AO

; mt 00Water Aojoatmeet ef Fire Leati on Building*. Price........

Fire laauraaco Ksplratlun Books -(By Magorn). For the 
Merchant and Manufacturer. These very Ingenious and 
valuable books, In the bands of a shrewd, sharp agent, 
who alms to seen re and control the best business of his place,
are almply Invaluable. Price................................................................
Published at the olee of luneeaRoe A Fihahcb Cbbofiolb.

Hood Values bp Montgomery Eolllne.-Tables showing net ro- 
turns of Bonds and other Investments maturing in from six 
months to one hundred years, and bearing Interest at from 1 

to I per cent, payable half yearly, at rates to yield 
t to per cent, ascending by eighths and tenths, 

y be obtal aed at this ofllee

'

.N
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! vocable, and had been revoked ; and that the grand- 
son who claimed as “legal heir,” was not entitled 

(0) The plaintiff signed an application to the de- 1 to the fund, 
fendant company for an insurance on his life and (Marrh 31, 1905—Sir Win Meredith, in re Farley, 
paid the first year's premium. In the premium 9 Ontario Law Reports, p. 517.) 
receipt the following words were printed : "The 
insurance will be in force from the date of ap
proval of the application by the medical director," , , . ,
and the application contained statements of the able Tire Insurance Inspector desires change 
payment of the premium , nd that a receipt had of berth. Good knowledge of rating. Can
been furnished "to make the insurance.......... bind- introduce sound business. Well recommended.
ing from the date of approval by the company's ; 
medical director," and that the contract should not 
take effect until accepted by the head office. Before \ 
the approval of the application by the medical dir- \ 
cctor the plaintiff withdrew the application :

Held, that what took place was a mere ffor of 
a risk on the plaintiff's life, and that lie was entitled 
to withdraw it and to recover the premium paid.

Judgment of the County Court of Wcntw rth 
affirmed.

LEGAL DECISIONS.

INSPECTORSHIP—Experienced and cap-

Address :
F. R. C.

P. O. Box 578, Montreal.

British Columbia
(March 31, 1905 -Divisional Court, Henderson ; 

State Life Insurance Company, 9 Ontario l aw Ke- 
l>orts, p. 540.

If you want a

GOOD AGENT
IN(c) By its beneficiary certificate, bearing date 

September 12, 1901, a licnevi lent society agreed to 
pay to the beneficiary < r beneficiaries de
signated on the certificate, power of revocation and 
substitution being reserved to the member. By an 
endorvment made in the same month, the member 
directed that payment should be made to three 
named |>ersons, ‘‘executors in trust for legal heirs" 
reserving |x>wer of revocation and substitution. 
Two years later the memlier, by instrument in writ
ing identifying the certificate, directed that the 
moneys payable tinder it slv uld lie paid to his 
daughter-in-law, and hy his will, made about the 
same time, he also assumed to dispose of the moneys 
in her favour. The member died in May, 1904, 
leaving him surviving a grand-on, the daughter-in- 
law, and several brothers and sisters

Held, that a designate n of "legal heirs" as 
beneficiaries, although these legal heir- may in fact 
lie memliers of the preferred class of licncficiaries, 
does not come within sub-section

VANCOUVER
Write to

The B. C. Agency Corporation, Ltd.
INVESTMENT, ESTATE, INSURANCE 
AND GENERAL FINANCIAL AGENTS

P. O. Box 1117
Cable Address 1 “Vital, Vancouver” 

Bankers : The Northern Bank
of section 159 

of tlie Insurance Act; that the declaration was rc- Vancouver la Growing Marvellously

THE CANADA LIFE PAID
Policyholders or their representatives 
===in 190S ■ — ----

$3,272,000
against similar payments of

$4,954,000
by the twenty-one other Canadian 

— - - companies.
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INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

•Forth Bmertcan iffe
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un
represented districts. Experience not necessary. Address

T. Q, flcCONKEY, Superintendent of Agencies.

HOME OFFICE - TO HOWTO, ONT.

m

THETHE BABSON SYSTEM MONTREAL-CANADA-------------------- OF RECORDING---------------------
Financial Reports and Statistics
--------------- IS USED BY THE LEADING

Bankers of America and Europe
Complete

Particulars concerning the various divisions will be 
sent gratis upen application to the 

Central Office :
WELLESLEY HILLS STA., BOSTON, MASS., U.S.A

Fire Insurance Company
Established 1859

ConciseCorrect
SBB7.e86.eeAssets 

Reserve 
Other Liabilities .

. * . *103,071.28
20.687.9 I 213,760.10

*344,126.78Surplus to Policy-holder» •

L. J. MtQHEE, Mauflif DirectorStatistical Departments for Banking Houses 
Installed and Maintained________

J. B. LAFLEUR, Presides!.

Head Office: 59 St. James Street, Montreal
Send for our Catalogue of American and European Financial Publications

Richmond 81 Drummond 
Firelnsurance Company

MONTREAL PARK & ISLAND 
--RAILWAY COMPANY-—

LACHINE.—From Post Office 20 min. Her vice, 5.40 
to 8.00 p m., 30 min. service, 8.00 p.m. to midnight. From 
Lachine 20 min. service, 6.60 a.in. to 8.45 p.m., 30 min. service, 
8.45 pm. to 12.45 midnight. SauIt auKecollet. — From St. 
I'enis and Henderson Station,30 min. service, 6 a.m. to 9 a in. ; 
40 min. service 9 a.m. to 4 p.m. ; 30 min. service, 4 p.m. to 
8 20 p m * 4U min. service, 8.20 p in. to 12 midnight, l-ast car 
from caelt, 12p.m. ; from St. Deni*, 12.20 p.tn Fxtra car daily 
from Chenneville St, to Henderson Station at 6 10 p.m. Moun
tain—From Mt. Koval Avenue, 20 min. service, 5.40 am. to 

pan. From Victoria Avenue, Weetmount. 20 min. ner- 
vice, 6.60 a.m. to 11.60 p.m.; Cartierville.—From Snowdon's 
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Var- 
tiervUle, 40 min. service, 6.40 a.m. to 11.40 p in.

a m Head Office—Richmond, Qua.Established 1879

HON. WILLIAM MITCHELL. Ereeldewt 
ALEX. AMES, Vlce-Ereeldeet

$250,000
$50,000

Capital - 
Dominion Government Deposit

H. C. FOWI.BR, Secretary.J. C. McCAlO, Manager.
J. A. BOTHWRLL, Inspector

1140
JUDSON G. I.BR. Resident Agent, 

Guardian Building,
160 St. James Street, Montreal, Que.

Arfaats wanted
eeaeoled

Districts,

Assurance Company 
of Canada^ =SUN LIFE

. . 1806 FIGURES . .
The Company completed the placing ol «II 

policies on the :ty% basis, although the law 
allows until 1916 to do this, requiring 

Surplus ovrr all liabilities and capital ac- 
cording to the liin Table with 3f% interest 1,735.608.86

166,878.30 
8.021.810.00 

08.200.804.7 I 
0.063.231.86

Assurances issued and paid for in cash . $18.612,086.31
2.700.132.27 

. 3.717.402.23 
1,183.386.04 

. 21.300.384.82 
3.437.623.00 
1.177.703.30

Increase over 1904 616.341.38
Csah Income

Increase over 1904 .
Assets at 31st December . .

Increase over 1904 .
And in addition paid policy-holder! in profits 
Surplus by Govern ment Standard 
Life Assurances in lores

Increase in surplus Increase over 1904

PROSPEROUS AMD PROGRESSIVE
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND
Canidian 
Government 
Deposi ::

II II II It It II

$240,441.00PERSONAL ACCIDENT, HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCE

STANDS FIRST
III the liberality of Its Pol 
icy Contracts. In financial 
strength. anO la the liber
ality of Its loss settlements

Most Liberal Policies Issued

Offices s MONTREAL - TORONTO
Manager» for Canada, GRIFFIN * WOODLAND

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON, ENGLAND

,11 1821

CAPITAL SUBSCRIBED, $10,000,000 ACCUMULATED FUNDS OVER $30,000,000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company
BEAD OFFICE: Etuêmmrs A Hv*th*urn Building, TORONTO, ONT.

BEA NIB OF Ft CRM : BrUUh Umpire B-tiding, MONTREAL, mnd LONDON, ENG.

Business Transacted:CAPITAL:
Authorized, $500,000.00 Subscribed, *105,050.00 Personal Accident (on all popular plane) ; Dieeaee and Sics- 

nees (Limited and Unlimited) ; Employers, Elevator, Teinii; 
Merchants, Contingent, Veeeel, Theatre, Ice (Sidewalk), Signs 
(Advertising) and General Liability ; Workmen's Collective 
Property Damsge.

Paid up In Cash, *51,420.00
Reeerve and Contingent Funds (10011), , 
Deposit with Dominion Government, 
Premium Income (lOOfi), .... 
Claims Paid (1006) .

Tiee-Preeldent,
W. H. PRARSOX.

. . $81,000.00 
. . «2,232.00 
. . 282,421.88 
. . 118,638.67 

MN-eetdent and Managing Director, 
AKTUUK L. EAST MURK.

Secretary,
FRANCIS J. LIGUTBOURS

;

E ONDON andI

Assurance
CompanyI ANCASHIRE

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-holders and Representatives
B. HAL BROWN, General Manager, Montreal

i



Phctnlx Assurance Ce.
OF LONDON, KNOLANDHSTABl.ISHKD A.D., 178a

Real Office for Canada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

®5* Excelsior life
Insurance Company

KSTASLISIIRU 1>*>.

BEAD OFFICE,- Excelsior Lite Bld’g. -TORONTO.
ae-ei victoria «tout.

llNVj tlic muet .uccewful year in a career of uninterrup
ted progression. Insurance in force over nine inilliom

Xew Insurance written.
('ash Income, • •
IU serve. ...
Asa la fur PolirJ.holders' sst urlly.

Desirable appointments open lor good agents.

• - $i,4M,2X1.00
881,816.01 
04,02.1.00 

1,1011,0111.00

H. O’Hara & Co.,
30 Toronto Street, 

TORONO.=
Members Toronto Stock Exchange

Stocks Bought and Sold
I

hirst British hire Office Established in Canada

THE IMPERIAL LIFE
A progress such as that exhibited by the following 
table-steady and rapid, but not soasmodic- is the 
surest evidence of good end prudent management

t Hull
31 ht Income. ________
"ïâÿf $ :i:,4it> ï :i 
Mil 321AM CU.llZ
1# l 8«i,M TV-.TXi
19 :l B77.167 1.42H.617

Hull, 10.1 2,(HIIW

Itwurauve 
in Infra 

$ 334,24* *l,IH6,7tÀ 
V:t 1,443 7,131

1,344,12:; 1*» 524.7 41 
2 0I3.K-CV 5 4 8.441 
2.8V8.A34 I9.«7t*ï«l

Kenervea.

UHLS

A. MC. N. 8H4W Provincial Manager 
Liverpool 4L London 4L Clobo Bdg MONTREAL QUE•

You Must Save
It is not hard to save $50 a ycar-$l a week 

—when you must.
It is not hard to protect your family btr a 

small yearly premium and to lay up money for 
the day you are ready to stop work.

An ENDOWMENT POLICY in

makes you save where, otherwise, the small 
yearly premium would slip away in small ex
travagances There is no such motive to deposit 
small sums in a savings bank.

The life insurance habit is a good habit and 
should not be neglected by any one whose life is 
assurable.
6. H. ALLEN, Provincial Manager, Star Bldg, Montres

1641THE CHRONICLEDecember 14, 11406

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$59 0 00,000 

3,750,000 
230,000,000

Cash Assets exceed 
Canadian Investments exceed .
Claims paid exceed

Canadian Branch : Head Office, Company's Building, Montreal.
I. GARDNER THOMPSON,CANADIAN DIRECTORS i

?.. 8. CLOC8TON, F.aq. Chairman,
UEO. K. DRUMMOND, Esq., F, W. THOMPSON, Kaq.

Resident Manager

WM. JACKSON, Deputy Manager.
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INSURANCE
omen

. . THE. .

London Assurance
CORPORATION

OP ENGLAND.

SUN
_____________..0.1710-

hbad ornci

Threadnoedle Streets - * London. Eng.
INCORPORATED BY ROYAL CHARTRR A.D. 17*Transact! Fire bosineu only, and is the oldest insurance 

office in the world. Surplus over capital and all liabilities 
exceeds |7,0H,0*#. CAPITAL PAID UP . .

TOTAL CASH ASSETS
. . S 2,241,378
. . 22,467 416

CANADIAN BRANCH:

15 Wellington Street Eaet, - Toronto Ont
H. M. BLACKBURNS Manager.

Head Office for Canada, MONTREAL.
|Joint ManagersW.KENNEDY 

W. B. COLLEY
This Company commenced business in Canada by 

depositing 9300,000 with the Dominion Government 
ft>r security of Canadian Policy-holders. MERCANTILE FIRE

“ The Oldeet Beettleh Pire Office " INSURANCE COMPANY.

CALEDONIAN All Policies Cuarenteed by the LONOON AND 
LANCASHIRE PISE INSURANCE COMPANY 

OP LIVERPOOL.:
Insurance Co. of Edinburgh

FUNDS OVER $11,000,000. f Accidents %
I CimajTffoltcj) I 
I atcOientJngutante I
I Canadian Casualty I
■ AND •DILI* ■
■ Insurance Company 1

I TORONTO I

1 66-64 ADC LA I DC DT. CAST 1

fl N NeeMNMeMffi^IMjMsM esenMfewe ■

M Esiaewledf d Bp Iweer^eee UedewerMera Shd 6Nd ■
■ ^■.^MrPNNymaH,,^ ■

■ A. a S. emwica MsM«a« Deeesiae I

MONTREALHEAD OPPICE POR CANADA, 
Lenelne Lewie,

Manager

John O. Boithwlck

GROWN LIFE INSURANCE GO.
TORONTO.HEAD OPPICE.

rollrir. Indi.put.ble from Pelt of iMiir : IrfwerPremium Rain 
than ch.iird I'V ollirr ; I.nun ' al««s «fter
ïïï v.„ï ; c.'.h Mirtemler end Paid up Valtwa c.imiinteed after 
Three Vest.. No Restriction, a. to Residence, Travel or Occupation.

DIRECTORS ruR| PROVINCE OP (.'UPRPC 
irr, M. P.
Mo

. Cot. F. C. IIbnsmaw 
IIrnbi H. Kainvillb

'Tins.KnPOlPMB lull

•tanley Menderwn, Ooersl Manage lor ihe Pro loca ci Quebec.
Offices— Sever<lg* Bank I hawkers, 232-236 St James Street. Moatre» I

LIBERAL CONTRACTS TO RELIABLE AGENT

'

Metropolitan Lite 1HSUB- 
ANCE CO

THE
jM

.mount of C.a.dl.n Seeurttle. lie periled with the Dominion5S&HK!r“ ? Tr* $3,000.000.00

Founded 1792Slintllcanl Facts
11 eiceeds by t wo millions 

the entire |"kj|iu1 alien of 
the Dominion of Canada. 
Nearly three hundred 
thousand Canadians of a'l 
classe# are policy-holders 
in the Metro|h»1itan It has 
on driwsit with the (.ov- 
rt mm St #f the Dowittkw 
of Canada, in Canadian 
eevuritiea, dullkr for dollar 
of its Canadian llahillties. 
lu I |B$ it her* le Canada 
wrote as much new insu
rance as any two other 
life Insurantê companies 
Canadian. English or A me

Onwpsar** phtlrr-Plst»1*Fstd la IP»

hours Me», and. Is aaieaBI, IS».'* S 
Iks f«M l h rouf»

This Insurance Company 
of North America

ma oaiiv *»«•*•■ w f0-'
PART'S SCSI BBSS DC BIBB 1606.

day In sassker w« fklas395 SU.
6,972 C£ï......
$1,502.484.00 
$123,788.29 ’.i'JL’SUÏ

bddllloL Ui ftwru 

day la lacreee

per day 1“ New 
| nearaaee wrlit.e

PHILADELPHIA.
•8,000,000
18,024,893

ROBERT HAMPSON & SON,

CAPITAL ...........................
ASSISTS JANUARY. 1906$77,275 94 71“’

Noms Ofloe: 1 Midisan Are., New York City.
11 entraI Agent» for Canada, Montreal



Chief Office for CanaJt-MflfllTOBd

6 Globe Insurance Company | F CHARLES H. NEELY 
Wanaeor.For Agencies apply lo the Head Office : m St. James Street. Montreal 

. . Managing Director.
. Secretary.

GAKDNKK THOMPSON 
M JACKSON . „iv

largest casualty compart m thb iorux
ASSURANCEMOUNT-ROYAL COMPANY

$1,000.000Authorized Capital Rome Lift Association
' of Canada

theHEAD OFFICE-Montreel
Vlee-Preeldeut, Hon. H. B, Kaibvillk 

J. K. CLBMMLNT JrflawraJ Mmnagrr 
Keepomlble Agents wanted In Montreal and Pro?, of goobee.

I'm*! dent, Rodolpes Pobobt.

Incorporated by special Act of 
Dominion Parliament.

CAPITAL, $1,000.000-B-(JtiLTHK
AGKNT8 WANTKD IN 

CNRKPRK8KNTKD DISTRICTS 

Pbebidbut

Hon. J. R. STRATTON 

Manaoino Dibkctob

J. K. McCUTCHBON

| hKCBBTARY

I» J. B. KIRBY.

Keystone Fire Insurance Co.
OF SAINT JOHN, N.B,

Capital, 3200 OOOIffOOUFOMAriO A.O, I OB 9.

Street Saint John N.B.Prim mHome Omoe

1oimmoTomm.
AI.PRKD MARKHAM,

(Preaident Weaiern Ass'ce Co.) ' Vkr-President Western Asa’ce Co.) 
hXANOKR KaRRNH,^, kkrT..HR|ÇK C. KNOWUON.

A. GORDONLKAV1TT

iijHON. JOHN V. HI.US, ^ 

HON. OHO
ict-Prtiidtmt. sfit

COX.At’ Head Office:

Home Lite Bldg., Toronto!
■T~m

•fTV
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Pelican ... British Empire
Life Office.

THE

CANADA ACCIDENT reUNDID 1797.
Proprietary Office In the World tranaactlng Ul« AMUr.BCASSURANCE COMPANY.

MONTREAL
The Oldest

HEAD OFFICE Financial Strength Unsurpassed-Total Assets ever 
$26,000,000

Large Bonuses and Low Rates of Premium.
CAPITAL, $800,000

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
A McOOUCALD,

Manager for Canada, Montreal.
PLATE CLASS,

INSURANCE.

T, H. HUDHON,R. »/t*o.v-a.v/rn

R. WILSON-SMITH
FINANCIAL ACBNT

160 St, James Street, MONTREALOABLS ROOMSS 
OHmONIOLK

INVESTMENT SECURITIES-Svitarle for
Banks, Trust Estates, Insurance Companies 

Permanent Investment for Deposit with Canadian Government

SPECIALTY

■IB
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The Continental Life Insurance Company
• C1MCIUBB» CAPITAL, •I.OO*.«M.M

- TorontoHEAD OFFICEIEEE CHARLES H. FULLER, 
Secretory and Aetuart

Several vacancies for good live General Agents and 
Provincial Managers.

Liberal Contracts to First-Class Men
Apply

Rreeldent
lrI11

».

CEO. B. WOODS, Maneelns Director

FIRE. MARINE.LIFE. ACCIDENT

COMMERCIAL UNION
NORWICH UNION

FIRE OFFICE.
Annranoe Company Ltd. of London, Eng,

•12,600,cooC tpital Fully Subscribed 
Life Fund On ipeciai trait for life Policy Holaori) 16,676,316

16,000,000 
00,000,000 

680,000

Total Annual Income, exceeds
Total Funds, exceed ...
Deposit with Do». Government exceeds -

FOURDED 1797.

Agents Wanted.
■ BAD OFF1CB CAHADtAP BBAPOH:

91 Notre Dame Street West, - MONTREAL
J. McCRECORi Manager

Head Office for Caneda.-TOHONTO

JOHN B. LAIDLAW,
Applications for Agencies solicited in unrepre

sented districts.
Manager.

JOHN MncEWEN,
SUPERINTENDENT AT MONTREAL

The National Life Assurance Co.,
------ OF CANADA. ------

Head Office NATIONAL LIFE CHAMBERS, TORONTOAlliance Assurance Company, Ltd.
ESTABLISHED IN I SI* ELIAS ROGERS, President.

F. SPARLING
Secretsry

ALBERT J. RALSTON,
Managing Director.WITH WHIOH IS UNITED THI

IMPERIAL FIRE OFFICE
$27,250,000

Heed Office for Canada : Alienee Building, Place d'Armes,
MONTREAL.

T. D. QEbFIEbD, (Manager.

At the eh we of huBitifWB on the 80th of June, 1906, the total cash
BFFCts amounted to.......  ......................................................

The net reaervee based on Mm. table of mortality and 3j per cent
Interest .................................. ..............................

All other liabilities .........................................................
surplus........... .it.......... ••••. .
(lain In receipts over «Hehureements..........................

illcyholders ..............................
force ..., .........

lores on the H»th of June, 1906 .............
mlum Income thereon

•649,1)10.75CAPITAL
.................. §434,676.30
................... I7.16N.49

W?
.................. I8*Wp.c.
.................. W p. e.
................  I5.447.V4V.'ll
.................. HM.15N

(lam in aurplua to pol 
(lain In liiBurnnce in f< 
Hualnepa in 
Aimuel|pre

Kor agencies in the Province of Quebec, apply to
J. f. ORAM, Beeh Building, Moatreal

V

Provident Savings Life 
Assurance Society

!Of New York.

PI1ŒNIX
INSURANCE COMPANY

OF HARTFORD

TIMOTHY L. WOODRUFF, PRESIDENT
THE BEST COMPANY.! FOE iPOLICYHOLDERS AND AGENTS

Bondsmen Superseded by
Jhurkan Surety Ce., el Dew York.

Successful Agents and (Tenllemen Seeking Kemunerative Business Conwetioo 
may Apply lo (he Head OSes or any of the Society's General Ageeu.

C. T. Gillespie,
General Manager lor Canada, 

TORONTO, ONT.

CAPITAL AND SURPLUS, $4,800,000.

R. H. Hatcoce ft Son, Ltd., Ottawa 
W. If. Hall, General (Agent Tomato

«TEW.lt a Mem Monlrt.1 
Cm.«. W. W.tcut. U«tbn:.,

i

L
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Cbc Royal Crust Co.Œbcre is one "Business
JV1 O JM TWMAL 

CA PI TA L
SUBSCRIBED 11,000.000.

RESERVE FUND. $800,000
Board ol Directors

Right Hon. LORD STR^THCOftA * MOUNT ROYAL, C.C.M.C.
* President

Hon; SIR CEORCt A. DRUMMOND, K.C M.C.
Vice-President

IWhich liar many tempting openings lorenergetic 
Its ranks are not overcrowded and capital is 

not needed lor success. This business is the Field 
work of a successful Life Company 

One ol the best Companies in Canada lo represent 
is the Manufacturers Idle It has many good Held 
positions vacant and its own success bespeaks success 
(or its agents.

PAID-UP, $600,000

Apply to

tht manufacturers Life Insurance Co.
u ]> anoVs I A. MACNIDKR
K S etni sTON ! H. V. MKHKDITH
K. IS. UKKKNSHIKLPS a. T. PATKKSON
C. M MAYS u (}. KK.1I>

11 V'SMm?('I><)\All) .IAMKS HOSS
SÎK \\. MAUHJNAU) slu T „ silAVGUNKSSr

Hilt WILLIAM 0. VAN HOIINK. K.U.M <L

Office and Saftey 0* posit Vaults
Bank of Montreal Building

109 ST. JAMES STREET,
H. KUKKUT80N, Manage

1

Toronto, OntarioHoad Office,
IION. H.

ESTABLISHED 1809
Canadian Invertmon'n Over

$8.280,742.01)
To*a i Funds eiceod
$85.806.000

FIRE AND LIFE

North British and Mercantile j|_j^ RELIANCE
INSURANCE CO.

i A. MACS [I it-, R, K»l Ch.liu.se 
, 1 SIR lil." A. DK l MMUM)IMmawra. ■ l llAS , sisK. l

( G. N. MUNCUL. Khi. I —
Head Office for the Dominion 78 £t. Francois Xavier Street Qjf. KlNQ St. E.AST, I ORONTO,

J. BLACKLOCK 
W. N. DOLLAR

LOAN AND SAVINGS COMPANY
. . OF ONTARIO

MONTREAL.
Agents In all Cltlea ar.d F rlnclpal Towns In Canada 

PANDAlL DAVIDSON. Manager.

MRtiRgrt
Secretary.?Kt"^MKSUCRVNNKNK.U.

DEPOSITS.
allowed on dvtMiHit- of one dollar3J% intemd ]>er annum

and npwarde. Money can lx- deposited by mail.
DKBKNTVKES issued in amounts of 1100 an I upwards for a 

i |(i \rar* \x |h iiitoreM Hi l |'i*r cent.The Equity Fire Insurance Co
TORONTO. CANADA.

WM. OHKKNYVOOp SHOW N. Oemerel Men*«er

—UKNKHALAGKNTS—
FtnoB Hro*„M'iiiir$i Kuulkuer A C"„ HrIIIh. N ►.
ltruwn ("Urkt* Agwirv. Winnipeg, W. x. nollnti.l X *• ~>ar«*r 
Young & l^»rwHy. SfiiiifV < B *X. L^vin, ' * * >r> .

W. lx. lingers A I n , Charlottetown. IM .1 
Hi K. McKay,St. John. N. K.

peri'mi uf from 
per annum payable half-yearly

S6I7.0B0.00

SI,074,363.47
Permanent Capital ’full# paid 
Security for Debenture holders

and Depositors •

Kdw

NATIONAL TRUST CO.The Accident & Guarantee 
Company of Canada

LI Ml TEJ>
Caoltai Paid Up $1.000.000 - Huaorvo $400,000

KKAL IViAKIHIF DIUKI 1’uKS :
.1... ■ «,turns I -w lururti.r Th" c»m,.l ... Hank ."nnierre 

II 8 ll-M.T. l -q , I’rw,ldw.lt Thw Montreal Light llw.
H MAKKI.AHI» Mi'MtON, E . Ihrevtor 1 htx Mill»-

MON l
nt& I'ownr l>. 

•up Hank
HEADOFFICE: lot St James Street, Montreal 

. $1,000,000.00 
aso,ooo.oo

Ksneutor 
th» ht-nrliCapital Authorized,

Capital Subarr.bvd,
TRANSACTS:

PERSONAL ACCIDENT, SICKNESS and 
WORKMEN’S COLLECTIVE INSURANCE.

• »r
Km”>iv*Rlf omts HI Trout, allowing 4 

h ilf-yeorly. upon • mount* of $AS0,UO *•'**
Compuny from on
M millier» of tlip l^-Xitt an.1 N .t $rUl orutoPhiooP Oriiv' "If 
t„ thlP«: -m|.itny *r*» mIw»?b r*t.mu*ü in the piolenuiviiel

A. C. ROSS. Manat1 . i x:. .lame* Ht.. M • tretl.

per Minium plYUlil» 
i'p. l.nlgtul with tie

mu? liuitMlf 
.•*re tUermif

e In d?e v«*m

UWi-e« Uh l Xlilety IH*|K>Ril V tulipApplications for Agencies Solicited
F. J. J. STAItK, (ienersi Manager

The Great Industrial Savings Bank Policy m
InNuri s Your l ift and Returns Your Monty 

3(. a Week Upward anti we tall lor II.
Copyi ightnl Mnil|i**ur<lionly hr

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS

I HKAÜ OHFICK I
| M AdplRiilt: Hlrwl K*»l, l OkONTO I XX X N t I I •

V-’fiCg
^•NCj

m<§>
Ban*

H. H)U,m XN KVANt»
rKK-1 I.WT

—

«E
E

. .-y
ed

L •
gw

gg
r

■»
. 

’A
-—

1 ■
-



December 14, 1900THE CHRONICLE1646
i I

ANGLO-AMERICANAdvice to Merchants "Bond your Book-keeper» * '

FIRE INSURANCE COMPANY 
Head Otfloe . ■ McKinnon Building, TOBOICT-

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. 84BO.IOO

wwfJ2S saiascæs: 64,634.6»

i

Issues all kinds of i"F»TY. 
Mom»* oh short#! no* *e at 

■Lie rates.
HEAD optics roe canM>* .

S. F McKINNON.Esq., Pres -'OMN K. bahbkb M.p.r.
8. P. McKinnon & Co . Toronto. JOHN FLETT.

M. H. BECK, Manager.
Applications for Agencies throughout the Province '-I Qicbcc 
are invited.

“ Contract Honda insure completion of buildings.'
Address: E. A. LILLY, Montreal,

General Agent for Prow Quebec

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

I

Union Assurance SocietyKMTAHI.IMIKl) Its.

•4.000,000 00 
•828.028 27

lutn paid to date 
Aeeete, 3l*t Dec., IOCO

OF LONDONE.lebH.h.d A D. 1714

One of the Oldest and Strongest of Fire Offices
Capital and Accumulated Funds Exceed $23,000,000

Canada Branch : Cor. St. James and VcGill Sts., Montreal
T. L. MORIIISKY, Reaident Manager.

HON. JOHN DKYDKN.
President

GKO. GILLIKB 
Vice-President. 

LAVCHLIN LKITCHD WKIKMIM.KK

secy.ami Managing Ihretcor.
J. Kll.I.KK Inspector.

H. BLACHPOKH, r.eneiwl Agrnt for Quebec.1M0 St. lames St , Monir el.

Superintendent

Statement ol Bonds and Debentures owned by LIBERAL
PROGRESSIVE
FAITHFUL

TheRoyal-Victoria LifeŸ
INSURANCE COMPANY

Some of the cardinal aims of 
the Union Mutual manage
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu
tion of the business -- to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomed

Deposited with the Receiver-General at Ottawa, In 
trust, for the security of Policy-holder»

Province- of Nova Scotia Debentures. pm able January 1st,
191» ......................................................... ........................................

Province of Qutliec 3 fer cent Inscribed Stock standing 
in tin- name of the Receiver-General in trust, payable
April 1st, 1«07 ....................................... ........................... 8,733.83

Province of Manitoba Debentures, payable Nov Ini 1930.. 60,000.00
Tewn of M«i«onr.enve Debentures, payable Jati. 15th, 1940
City of St. Henri Debenture*, payable May 1st, 1951.........
Oauadian Northern lUilwat Debentures, guaranteed by

the Province of Manitoba, payable June 30th, 1930... 24,820.00
53,000.00 
15.000.V0

$6,000.00

30.0- 0.00 
55,000.00

Uity of Montreal Debenture», payable May 1st, 1944 . 
City of Oita*» Debenture*, pay able Sept 2titb, 1928

Total $200.833.33
Thv above Securitiee have h caalt market value of $2fl7,172.10 Union Mutual Life Insurance Co.

Of PORTLAND, MAIN».
Fred. E. Richard.,
Arthur L. Betel, • Vlce-Preeldent. 

Henri I. Morin, Chief Aaent for Cenede, 
IB I 8t. Jamet Street, MONTREAL.

LTKR

1

DAVID BURKE, A.I.A., F.S.S.
President.General Manager

Montreal, May 15, 1906.

1 0 O 5
ANOTHEM;.iUUCES8KVL YKAlt FOR THE

For Agencies In the Western Division.
Quebec and Eastern Ontario, apply to WA 
f JOSKPH, Manager, 151 St. James Street,Montreal.

Provi

NORTHERN LIFE
LAW UNION & CROWNGain

Insurance written .............. f 1,383,3K5.00 7 per cent.
14 tn force................ 4 713,554.0H 14 «•

Premium income ............... 151,440.51 111
Intercut income.................... 23 278.21 9

Total A me ta......................... 5W.344.73 21
Total Government reserve an 

security for |H)licy holder* 394,209,91 27
Tv agents who ran prvda*e business good eealraete wiU be given

INSURANCE CO. OF LONDON

Assets Exceed $27 000 000.°°
fir. Rl.k. Accepta, .n .lm..l e».r> dMcrlptls* #f Incareklp prppprt,
Canadien Meed Office

ill St.JameeSt.Oer, Flaoe d'Armes, MONTREAL
J. E. E. DICKSON. Manager

Jehu Milne, Managing Director, Leaden, Ontario
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Exceptional 1 nducementsM\tish 4/^
%

INCORPORATED t833^_ ^

^5^ajvce CO»1*

are

Offered Intelligent 
and Reliable Men

to enter the service of

TIIE MUTUAL LIFETORONTO 

RELIABLE PROGRESSIV E 

FIRE AND MARINE INSURANCE

head office:

old

Insurance Company
OF NEW YORKCapital, • • • S bso.ooo.oo

Assc ts, - • • 2,1 19,347.59
Losses paid since'Orgonizotlon,27,353,065.64

in the worldIt is the largest and best Company 
and the most satisfactory Company to represent.

DIRECTORS:
J J. KENNYHon. GEO. A. COX

Vice-PresidentPresident
JOHN, HOBKIN, K.c„ LL.D. 
ROBERT JAFFUAY 
AVOVSTÜS: MYERS

HON. 8. 0. WOOD 
K.;W. COX 
THOMAS '.I-OltU

Application. may t* to

GEORGE T. DEXTER,SIR HENRY H. VELLATT
P. H. SIMS. Secreler, Second Vlce-Preeldenl 

32 Naaaau Street, New York City.EVANS A JOHNSON, General Agents
MONTREAL.' 83 Notre Damo Street, Went

traders fire 
insurance Co.

Authorized
Capital
$1,000,000

TUB

WESTERN
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Assurance Company.
!BINE. 

IMOORrORATMO IN l»Bt._____
HDFIFE s. R. Wlcketl.

litr-fTMWlHl.Wood.worth^
w> ti. Parker.

TourNTf districts .wanted in all unrepresented.end omen, Agents

$1,800,000 
3,460,000 

..3,680.000

LOB8F8 PAID SINCE ORGANIZATION, $43,000,000

Capital........................
Assets, over................
Income for 1005 over The Trust andLoauComüauy

OB CANADA
ROYAL CHARTER. A.D. IB46.

~ - $7,300.000
13,000.000i.sai.eee

011.790

directors:.
Hon. GEORGE A. COX. President.

J. J. KENNY, Vice-f‘resident and Managing Director.
W. R. BROCK 
J. K. OrtBORNE 
H. N. BAIRD

IN DORPOBATED by

srrÿ.iïïwks—••
821‘iESÎSVu.Bee. 8. C. WOOD 

eso. A A OOOKBURN 
010. MeMUMUCH 

E. K. WOOD

VnlueeReel Estate end Surrender
ef Lit# Pollelee.Apple te the Cemmlnelener,

aeenriee in ell the prtnelpel Cities end Towns tn Oenede » Unit On. ef Canada, tl It J«*W Wrwt, W|<TIEAl-

Money tn keen en

end the DnltedStstee

*.
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«

I

t 'em^LUtiiLlà4î:
3

rMcCarthy, oiler, hoskin a harcourt 1
V

yarrlotrro. /nllrttoro. fit. Bell Telephone Main 771

Home I He HnIMtnf, Victor,» Street
P. w. o. «.O. JOHNSON

TORONTO.

EVANS & JOHNSON,/obn H «kin KO.,
H S. Oeler, E.U..

IK L. .McCarthy,

F. W. Harcotm, W. h Raymond,
l«#'<hv>n O. McCarthy, K.O.,

Britton Oeler

FIRE INSURANCE
I. ( ***ia Hattow.K.C. (Counsel)
r . 11,win now <f1, Kramc IS Md FNNAN. K.C.

H. V P.Atlmi*

McLennan, ïlcward S Aylmer,
ADVOCATES, BARRISTFRS and SOLICITORS,

British Empire Building,
86 Noire Came St West, MONTREAL

A0EHT8 BROKERSy
Cable M-trrws “N< ttah. Mont»wai.,,‘

85 Notre Dame Street West, Montreal.

OEWT8

ÆTNA INSURANCE CO., ef Hirtferd 
BRITISH AMERICA ASSURANCE CO., ef T «reste 
SUN INSUNANCE OFFICE.ef louden, England. 
HOME INSURANCE CO., ef New Yerk.

Trkehonc Mein 50.

ATWATER, DUCLOS & CHAUVIN
Al WOCATES

Harris, Henry & Cahan
Barrister», Solicitors, Notsrle» Public, etc.

U. A. UVCLfle, K.C. ! "m”" : f‘,°1 »«Hdln«.<|HALI|rAI; K. ul Ko,.I But balieto,

Robavt K. Harris. K .V.,
William A Henry.
Charlee H Cahan,

160 ST. JAMES ST., MONTREAL.

A. W. ATWATKIt, K. c.
II. X C'HAl'VIN. H, Almon I»vett, 

Henry B. Stairs, 
George A H. Bowlings. 

A, B.C, MeNem-s,
Directory, l.leborV

Uable adtlree. " Henry." Hallfaa.
" Henry,** Sydney.

' ode*

R. WILSON-SMITH & CO.,
'F Stock Brokers ^

Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL».

MEDLAND A JONES
UKNKKAI. INHUHANCK AUK NTH.

H rraeseirnse :
•00TT1BH UNION a NATIONAL INSURANCE CC. 
GUARANTEE COMPANY UF NORTH AM BRIO A. 
INSURANCE COMPANY OF N >RTH AMERICA 
CANADA ACCIDENT ASSURANCE CO.
GERMAN AMERICAN INS. CO.

■all Mail TORONTOil l HI ,
MH U.4 HIN<'w and Revised Edition to be 

Issued In 1906.
lire. mini Tel. 1067

Lovell’s Gazetteer EDWIN P. PEARSON. J. fl. EWART,
INSURANCE.

- - TORONTO - -

Adelaide St. Bait. TOBCKTO | WELLINGTON ST

:ok. thk

DOMINION OF CANAOA 
ANO NLWFOUNDLANO

With IU Tables ol Rovles and Maps o! All the Provinces
pegre, Crown kvo , In full
•imped on bach and aide.

• 5.00 
0.00

JOHN LOVELL Aa SON, Limited,
Publisher*, MONTREAL.

Northern Assurance Co.

A volume of over <z*' 
es tu i loth, »t

fen e to m nsceiRr.es,
*• ,e NON.SI HS< HIBI HN, .

INHUHANCK 
and FINANCE Chronicle L

mIt^Htled fiery Friday,

at um at. Jten Sr.. Moutbsal 

M WILMON SMITH. ProprUtnr

j
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gmhattts|ankof®anada Cbe Sovereig„ Bank
Capital Paid up ... .................■$6,000,000
Rest and :8urplua PreOta..........3,674,806 (Tflllfldfl

HEAD OFFICE. ". 7“ . MONTREAL
Beard of Director*

BSÏSJttWWJÎft. Æ2» «SIS BSBSfiî
Cr Smith, Esq. Hugh A. All»», Kaq. C. M. Hays, K»q. Ales. Barnet, Kaq

INCORPORATES BY ACT OK PARLIAMENT

HKAU orrUJK» . . .
EXKCLTIVK orriuit . .

TORONTO 
. HONTIU5AL

l. F Hr Men, Ornerai Man 
T. K, Merrett, Supt. of Branches ant!

l^'hlef Inspector.
D- M STEWART,

Branches and Agencies
Ontario

Elgin Heapeler
Klors Ingersoll
Kind» Kincardine
Formosa Kingston
Fort William 1 .Alienator
(lalt lamedowne

■rami't-'ii Gananoquc I naming to
Ukatham Georgetown Little Curr
Chat-worth Glencoe London
rhaalev Gore Bay LucangSSre G ran ton Markdale
liîu Hamilton Mealord
BgtnTille Hanover MUdmay

Quebec
Montreal 1 Head Office) St. dames Street Keauharnols 

•• l.'.Ni 8t. Catherine Street Kant Lachme
«. »10 St. Catherine Street West guebet-
1. 13») 8t. Lawrence Boulevard, “ St. ?

Ville St. Ixiule
Manitoba

Brandon Griswold Naplnka
•n So*r‘or sm

Alberta
Carstairs Laeombe
Dayslaml Leduc
Edmonton Medicine Hat Sedge
Ft. Beekatchewan

Saskatchewan
Areola Forget
CarnduiT Gainsborough

In United Stats»—New Yoik Agency, ftl Wall St. 
Hankkkm is Gkeat Bhitais—The Boyal Bank of Scotland

2nd Vice President and General Manager .

Mitchell St. Thomas
Napanee Tara
Oakville Thames ville
Orillia Tilburt
OtUwa Toronto
< >wen Sound Walkerton

n I'arkdale Watlord
eut Perth Westport

Prescott West Lome
Preston Wheatley
Renfrew Williamatown
Stratford Windsor
St. George Yarker

Aetnn 
Alvuii 
Athens 
Belleville
Berlin
Bethwell

BRANCHES IN ONTARIO.
Mount Albert 
Mount Forest 
New Dundee 
Newmarket

utk River
rllaa

stouffrilie 
Stratford

NlMiri onth. Uke ThSforl
Ottawa Theaaalon

Market Branch Tkoradale 
Owen Sound Toronto
Pelle.law “ ''arke
Penetauguishene
Perth 
Rockland 
ttt Catharines 
St Jacobs

5*1GaltAmherst hurg
d<T ch

Harriet* ville

Mawetoek

Huntsville 
llderton 
Lin wood 
1/ondon 
London Fast 
Mariiam 
Marmora 
Mlllbank 
Milverton 
Monk ton

BRANCHES IN QUEBEC
Frellghsburg*
Sutton

NEW YORK AGENCY i* PINK STREET.

Aylmer
Baden
Belmont
Berlin
BrueeBeld
Burk’s Falls
Chatham
Clar
Clin onvllleUni 

W alion 
Wyoming

Shaw ville 
Sherbrooke 
St. Jerome 
St. Johns 
St. dovite

redlton^

Durham

c

Sauveur

Shoal Lake 
Souris 
Winnipeg

Stettler
Deer Vegre ville 
ewick Wetaskiwtn

Port'ge la 

Bunnell
Prairie Montreal 

\\ nt-rlooDunham
Stanbndge

Montreal, West EndMM Eaat
Olds
RedAll*

Calgary 
Cam rose IntrrMl /*«<<! 

four timr» 
a umr.

SatHng* ItepotU* 
recriveit

at all 1tranche*
British Columbia

VancouverMaple Creek 
White wood

William Hanson
Edwin HansonBANK OF HAMILTON Hanson BrothersPAID-UP CAPITAL, $3,600,000 

RESERVE, . . . 2,800,000
TOTAL ASSETS, . 29,000,000

MONTREAL
CANADA LIFE BUILDING

Hamilton INVESTMENT BROKERS,

Government, Municipal. I*»llwer •T" lndue,rlal Bonde 
end Securltlee BOUGHT end SOLO.

eultable 1er Ineurence Compenlieend

llrad Olllce.
DIRECTORS.

HON WM CIHSON, I’r..ic!,nl

l TW,Tv'^r ’Tgisssr1 M,sr)s.H-
c. C. Dalton, 1Cyrus A Rirge

Investment*
True estate» al way» en hand.

ll.mti.ri ol MobumI Moot r.ieb»u,r.
H M. WATSON, Asst- Gar. Man. and Supt.ot Branchas.

BRANCHES
C.M. Addreea •• HANS’,R.Manitoba, A isssr 

AN I» Sasnstlmb- 
wan.—Con,

Ontario.—Con. 
Toronto Junction 
Wingham 
Wioscter

Ontario.—Con.
I .in tow el

Midland 
Milt m 
Mitchell 
MoorefieM 
New Hamburg 
Niacara Kail*
N Lu-a. ,i Fall* No. 
i *rangevil!e 
i iwen Sound 
Palmerston 
Port Elgin 
Port R iw.ui

Oatarlo l

A «caster
AiwooaI
Pramsvitle
Berlin
Blyth
Brantford
Delhi"*

Dundalk

Dungsnoon 
1 hinnville 
Ithr' 
lord etch
Georgetown

Mian i, Ma 
M m 
Mo<

'."m

G. A. STIMSON & CO., 
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

For Sale, Yielding from 4 to 6 Per Cent.

Mnnilobn, 
Alberta and 
Saakatrhe wan

Mordeu, Man.
Nanion, Alla.
Pilot Mound,Man. 

Alien ethv. <ii*k. Plum Coulee,Man.
Battle ford, Sa»k. Roland. Man.
Hradwardine.Man S .«kaloan, Sa*k.
Hr.ii.don, Man. SnowBakf, Man.
CarUrrv. Man. Svii ewall, Man.
i ,rman. Man Swan I-ale, Man.
Caron. Saak XI inkli r, Man.
Edmonton, Alia. Winnipeg, M .u.
Francis, Sa«k. Wmnipeg-Grain
Gladstone, Man. Kschange Br. 
Hamiota, Man.
Indian Head,Saak. |\rDi*h
Kenton, Man.
Kiltarney, Man.
Manitou, Man.

, Saek.

Southampton
Grimsby 
Hagers villa 
llamiltBMUmkt. Br. cSqyJt

QueenXSpadina 
Yongefkuould

Columbia I

Kamloops
Vancouver

Br.PearlSd1 BrFast MellonEnd Br.West
Jarvis Positive Evidence

. . Have building or wtock
Correspondents in Gréât Britâin:

PROVINCIAL BANK OK ENGLAND. LtdTHE NATIONAL
Correapondentsin United State»

Nsw VotE-tWer National Bank Kansas Citf-National
tS c.“

s‘; r'‘sx:ruirk"
twww^isrgssiSZt ......™

Canons.,,. ‘.-“^"ViwSTm^V^*^

PHOTOGRAPHED by

WM. NOTMAN A SON,
41 Phllllpp. Square, MONTREAL
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banking business entrusted to our 
keeping receives the most care
ful attention.........................

DESERVE FUND 
$4,300,000 ALLCAPITAL PA1B-UP 

$3,800,000

EASTERN TOWNSHIPS BANK%rW
HEAD OFFICE ! 

SHERBROOKE, QUE,
FJHTT SlYII» BBAHOEll I» OASABA. 

Uorrwpendeuls inAll parte of the World,

Capital, «3,000,000 , *»• FABweLL.Pree. 
Reserve, « 1.600,000 I ■»“ 'TSKSi,.

HALIFAX, H.S.
- MONTRE*HEAD OFFICE - 

CHIEF EXECUTIVE OFFICE
75 BRANCHES THROUGHOUT CANADA

* ‘cviïX - ffafiito1"
savings'* • • ssrssrzssivsri^iffi
DEPARTMENT îùuf-yeïrlylul h?ghMtc«reat etee.

u

THE BANK OF OTTAWA.
•3,000,000.00

3,014,630.00
3,060,374.00

CAPITAL ( Authorized!
CAPITAL (Fully Paid Up,
REET ."divided prom^HS.

DAVID M ACL A REN, Vice-Pm 
1. B. Fraser 
John Mather 
Denis Murphy

The Dominion Bank
GRORGK HAY, President,

• H. N. Bate
Bryson

HEAD OFFICE: TORONTO, CANADA

Capital Authorized 
Capital Paid up.
Reserve Fund and Undivided Profits,

DIBECTOBSi
K. B. OSLER, M. P.,
WIIMOT D. MATTHEWS, .
A W. AUSTIN 
W. R.HR

Hon. George 
H K. Kg an. $4,000,000

5,000,000 
5,859,000

Oecige H. Perky, M.P.
OEO. BURN, Oen Meneger.

O. M. FINNIt, Aee't. Oen. Mgr.
I nepeetore :

W. DUTHIKO. O. PKNNOCK 
FIFTY-8HVKN OPPICH8 IN TI1K DOMINION OF CANADA. 

Correspondent» In eeery Benkluj^Tovn In Cenede. sndihrenfho*

Bank gleee prompt .lle.lion to «Il Banking business entrusted tell 
CORRKSPONDKNCH INVITRD,

PsBRiDBirr 
Vica-rsasiitsNT

R. I. CHRISTIE 
tOCE TIMOTHY EATON
JAMES J. roY. K.C., MJ.A.

CLARENCE A. BOGERT, - General Manager This

and the United States, 
ht and Sold.

available in all vails el the world. IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

Oem mere ial

A General Banking Business Transacted.

«4,801,000
4,600,000capital paid up -

REST - -

W11.EIB, President.
William Rambat,

DANK OF NOVA SCOTIA.
INCORPORATED l8ja. DIRECTORS. * 

Hun RoHBBT Vice-Preeideet
Rogers,

JAFFEAV,
Klias 

Pblko Howland.
Hon r it us su Tuee

rev 1 t*i raid up 
«twrna l in'd

18 O Hi.noo.oo
A ooo.uuo.oa D. R.

Il K All urillK, HALIFAX.
1HRHCTORS.

nit l iiAMi.KH Archibald Vice President

chas. Cocsswmi. 
Cawthea Mvloce.

J. K. OlBOBWB, 
WM. Whyte.

)omm V. Paveant. Preaid 
1. 1. Bobden.

BRANCHES IN PROVINCE OP ONTARIO. |
Bolton, Foothill 
lirsntford Gelt,
Cobelt. Hamilton 
Eases, Ingereoll,
Fergus, Keno

J. Waltks AllisonG.8. CAMFSIU.L.
ctos McInnkh, H.C. MCleSÔD.
Manuer'i Office TORONTO, ONT,

!>. Waters, A net, Gen. Manager

St. Thoms». 
Toronto, 
Wells nd, 

Marie, Woodstock.

Ottawa,
London. Port Colborne,
New I,iskard Ridgeway,
Niagara Falla Sault Ste.------

ra, North Bay, St. Catharines,
BRANCHES IN PROVINCE OF QÜRBBC, 

Montreal. Quebec.
BRANCHES IN PROVINCE op MANITOBA. 

Portage La Prairie,

wel,
o# 11 *c

H. C. Mcl.non, General Manager 
Geo. Senderaon, Inspector

BRANCHES.

wLipel
Winnipeg.London,

BRANCHES IN PROVINCE OP SASKATCHEWAN 
Balgonte, Broadview. North Battlcford, Prince Albert, Regina, Rostheni 

BRANCHES IN PROVINCE Uh ALBERTA.
Banff, Calgary, Edmonton, Red Deer, Strathcona.Wetaekiw n. 

BRANCHES IN PROVINCE OF BRITISH COLUMBIA 
ArTWwhemi, C^-b^Ooiden. N,.~n,|Rev.,.,0k,1 Trou,: ake.

Savings Bank Department.
Deposits receive d end interest allowed at highest current rate fro» 

date of opening of a ccount and compounded halt yearly.

KMukatchewan—saskatoon
In Britton OolumbUh—Vancouver.
In Hr a t* h.iWhtu letead—Char lot t 
ID Ouaboo -Montir-il «ml Paapebiac.
In Ontario—Arnprior. Berlin, Hamilton, Ixmdon, Ottawa, Peter 

borough, Toronto. King street. Toronto Dundee Street.
In Newfoundland - Harbor Grace and St. lohn'a
In Weot Indlee—Havana, Culm Kingeton,Montego Bay, Jamaica, Port 

Antonio, Jamaica, Port of S|>ain. Trinidad.
In United State®- Boston Maaa.. and Chicago, III.

etown and Sum me raide.

i

montrtal Cru$i and Deposit
COMPANY.

RADNOR....
“ Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste."
The Laruet London, Eng

Radnor la bottled only at the Spring.

AUTHORIZED CAPITAL «1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dome Street

It. Wllpeu Smith, President. 
DIRECTORSi

George Hague,
George K. Drummond, 
Frank W. Itoea,
A. M. Crumble,

Hir Wm. Iling»ten, 
Robert A relmr.

I Ewing. 
F.Urr l-ewie.

For Sale Everywhere.
h 1
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Bank of Montreal theCanadian Bank
of Commerce

(Established 1817).
Incorporated by Act op Parliament.

. Montreal
» 14,400,000.00 

. I 1,000,000.00 
. . I 60,831.84

Head Office, •
CAPITAL (All paid up) 
HIST ......
UNDIVIDED PROFITS. .

$10,000,000

8,000,000
Paid-up Capital 
Rest - •____:BOARD OF DIRECTORS.

Lord Strathcona and Mount Royal, g c m.u.,
Hon. Sir Oboror a°I>kvmmond. K C.M.G.. President.

H. S. Ci.ouston Rsq., Vice-President

» uACNmK^^Œ^-s^»-.-. Branches, 

w K Wavmt.SSSESBbI of Branch,.. Msritlm. Pro.tom.

Rt. Hon
TORONTOHEAD OFFICE:

BOARD OP DIRKCTORS:ki.ds, P.SQ.
. Ksq.

MacKay.

sKYSeA-KS» So*’ "•c-l!DWARUS

B. K. WA1.KHR, Oeaeral Msnsger.

168 Branches In Canada, United States 
and England.

LLS, Ksq
NHS

ALKX. LAIRD. Ass t Oeo.M»RR«e

100 Branches in Canada
— ■'•-^•%j-w^DTA,S5D..9JAlMNDO"-Ee<

i^jHatamenggagi
ir'^OHNS. and BIRCHY COVE, (Bay of Island.), Newfoundland 
SPOKANE, Ws.h,
MEXICO. 0. H.

Monlreel Olllce i F. U. Mathewaon, Managar

(10 Lombard Hired E.C.
London, (F.ntfland) Olllce .

S Cameron Alessnder, Manager.T. 8.C. Saunders, Manager

^§MÏÏMËÏÏËi€iï,

■Æ.TÏSïw^sfïi'ïrsss

New York Olllce 1-16 Excliange Place
Wm. Gray and H. B. Walker, Agente.

This Bank transacts every description ofBanting 
Bitsiness, including the issue of Letters C 
Drafts on Foreign Countries, and will °
receive for collection Bills on any place where tnere 
is a Bank or Banker. -

The Bank of British North America the MOLSONS BANK
K.t.bll.hcd In ,836. - ‘"“T0'S4,886,687 ^ „coaro»*ran »v act or Paelia-sst. .«SS-

S3,141,333
6 Qraooohuroh Stroot„E.C.

COURT OF DIRECTORS

Capital Paid Up 
Reserve Fund HEAD OFFICE. MONTREAL.

Capital Paid Up 
Reeerve Fund

London Office $3,000,000
3,000.000

BswssaSL sms Z ffiSBSe,
....—

Branchee In Canada.

BOARD OF DIRECTORS..
HERRON, President.

Ma**1and Moi.RON,
jEJXr ro, Brunches.

*■ W. «-*■........... . 1 " «^r.
Inspector.

8. II. Rwino, Vlce-Presidest 
1. p. Clkoiiorn

Lt.-Col F. C. Hr
WM. MOLmra Macs.

11. MAW
WM. C.

5",tKl «SE5&
; - Bvî?ori*A'" saisi 5&ÏZ3S&Z' EEi^nln,.

Er£^^o„,. &i%,lsqu.rt
EHB- ««El
=Br HEfc- 3Hr
Greenwood, B. C

branchhs

Port Arthur. Chicoutimi.
Rldgetown. Drummondville.

branch, g* «U6

55*- St. Thoms, Know^on.
MAHITOBA I»*-*,. He.l End Branch «•J.mto'im»

Winnipeg. LonSon. To"nl° si w
0HTAR10 luckaoj. Torn mo Jcl.*

Aivinston. Dundas Street
Yards L

alberta8,^hn/niou 
Out.

Street Dutton

‘Sk efe
Revelstokr. Hrnsall.
Vencouver. llighgate.

MAHITOBA Iroquois.

tH>r Branch 
st.Catherine Bt.

iaisonneuve

ONTARIO Lucknow %

EEura l
Brockriito. North Wllli.ms-T.c
Chc.lct.ille. hurt! W-;

sssa, 0°-—'
Agencies In the United States-

mJÏÏ.CHARI, aw T. OLIVER. Agent» 

WblSh'VuiÎ A. s. IRELAND, Agents
St Henri Bract

itch NStock

Wales. 
Waterloo 
Woodstot a .

m Wall Street, H, M. J.1 

1 *u Stueomc Street, J. 0. tore l
Me. I-la vie statloE 
Ste. Thérèse de

Chicago.
Merchants Loan and Trust to. _

The Bank ol England. Mers. Olyn h Co. 
Foemo* AO.FT. . ,Umpoo,;|l..nk o( U.,r^d_^.^7N.llo,i.

istSSB."-"-

Ste. There 
Blainville 

Victorteville.LONDON BANRKRS

THE PklNClPAI, CITIES OF TME WOKI.U
York Ageet,AGENTS IN ALL 

London, Fnglsnd Agentnts. Parrs Bank Limited. New

,tmt
Cedit LyonnSSssurai-smsrjazi-ua
Hanks Branches.

of the 
at the

H
i.

7
9C

=T
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Confederation 'life
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT!

W. H. BEATTY, EBB.,
lor IBEATTV, BLACKSTOCK, PAtKIN AND BIDDELL, BAI

VICE-PRESIDENTS:
•O.

w D. MATTHEWS, ESQ., PREO'K WYLÇ, ESQ.
PNtS'Of N T FINI <N* .HAN E IMOMANei.

TORONTO

OH'IN M HQMAM ».
Itohonio

directors:
HON. SIN W.P. HOWLAND, K.C.M G..C.B., A. MCLEAN HOWARD, ESQ .

TORONTO.
CLERN OP DIVISION COUNT.

8. NORDHEIMER, ESQ.. 
TORONTO.

GEO. MITCHELL, ESQ., M.P.P.,
HALIFAX, N.S.

MERCHANT.

E. B. OSLER. ESQ., M R. 
TORONTO.

TORONTO.

HON. JAMES YOUNG, 
GAIT.

V
D. R. WILKIE, ESQ.,

W C. MACDONALD WILLIAM WHYTE, ESQ .
Sno VICE-PRESIDENT CANA 

WINNII

V. K. MACDOnMLD.
OIAN PACIFIC RAILWAY.
REG.

MORE TART A ACTUARY

INSURANCE AGENTS
desiring lo represent a foremost British Life In
surance Office are Invited to communicate with the

Royal Insurance Company
HEAD OFFICE FOR CANADA

A Company affording Its policy-holders security un
surpassed by that of any Office in the world. 
Reserves valued at 3 p.c. Expenses 8j p.c. of In
come. The same rate of profltsto policy-holders has 
been paid for 40 years. Moderate premiums. Guar
anteed values after payment of 2 years’ premiums. 
,\ n n*r ss iii:h. e . Howm. life s 11 r r, iintf ndent

MONTREAL

QllEEN INSURANCE COMPANY
FIRE INSURANCE ONLY-ABSOLUTE SECURITY.

WM. MACKEY. Manager, J. H. LA6ELLE, Asst. Manager.

THB FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
Capitil and Assets ~ 

Paid Policyholders in 1905 
Assurance Written in 1905

$3,293,91393
236,42538

3,329,637.06
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER H. RUSSEL POPHAM.
President and AtanagingDirector, Manager, Montreal District 

Published by R. Wilson-Smith, at 160 St. lames Street, Guardian Building, Montreal
i
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