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It is said that Mr. Chamberlain's re

Where They 4 :
s 2,5 Australian bushmen
Will Shime, V¢St fOr 2,500 Aust

is explained by the fact that the War
Office will want them to pursue irreconcilable Boers,
who, according to the intelligence department, have
been collecting ammunition and stores in the moun
tam fastnesses of the Zoutpansberg district, in north
ern Transvaal, for the purpose of carrying on guerilla
warfare.  Without knowing to what particular duty
Strathcona Horse may be assigned, it is safe to
say that Colonel Steele and his men are

the

peculiarly
fitted for just such work as that outlined for the Aus
tralians.  Our White Riders of the Plains are quite
I'kely to be selected for the service above described,
and the best of the Boer riflemen will find it difficult
tu escape from the troopers of Canada’s third contin
gent. If the Empire wants men who can ride and
shoot, endure hardship and suffer in silence, the North
West can supply them.

- ea>e

The gallant defender of Mafeking
I‘ot::l.l-:'l'::‘:f.l:;. l.léh established himself as c:ui!\
first among the upholders of Brit
1sh supremacy in South Africa in bantering the Boers
He is reported by a London newspaper of recent date
as having indulged in the following bit of airy persi-
flage in the course of a correspondence with Com
mandant Snyman regarding the proper observance of
Sunday by each other's forces. It seems that the Boer
leader expressed his distress at finding the British
brilding forts on the Sabbath. In replying, the hero of
Mafeking explained that he was only “relaying wire
Iines,” and added that he had taken vast interest on
the preceding Sunday in “observing the Boers com-
pleting a new work on the western front.” The theo-
logical controversy between the Briton and the Boer
degenerated into caustic personalities, in which Col-
onel Baden-Powell seems as much at home as in the
saddle at the head of his men.
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During the present war with the Boers,
innumerable have been the comments
upon their seeming indifference to the
importance of making correct statements. [t has been
impossible to obtain any knowledge of their numerical
trength, and the reports of their losses have been too
chsurd for belief,

A Curious
Error.

I

‘4 That the Doer is careless in the compilation of fig-
I ures is shown by a curious error in the Transvaal
| State Almanack for 1808, which gives the white popu-
" lation as 345,397—males, 137.947; females, 107,450;
[ natives, 748,759; total population, 1,004,156, There
I is a palpable error of 100,000 in the figures of the

white population,

} "Tis a pity that this want of accuracy ceases when
| the Boer looks along the barrel of his rifle.

gagement, of surrender. Whatever may

be said or thought of the recent treatment of our

| country’s flag in the metropolis of the Dominion, it

| is well for the authors of the treasonable outrage that

they are not living in Mexico, where, at Pillares del

| Tierra, on Washington’s birthday, three
and five Mexicans were killed.

The Mexicans raised the American flag above the
Mexican, but later decided to reverse the position of
the flags. The Americans declared such action would
be an insult. A certain Superintendent Danforth
told the Mexicans they would have to shoot him be-
fore they could haul down the American flag.  The
Mexicans were about to mob Danforth, when another
American interposed with a six shooter in hand.

Firing immediately commenced, and one American
was instantly killed, and two others were mortally
wounded. But the Americans held the flagnole, and
the two flags floated throughout the day. Five Mex-

i icans were killed,

, ek e

A To strike or lower a flag may be a tok.
, Incident., " Of respect, submission, or, in an en-
|

Americans
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The most conclusive bit of testimony to
the continued seriousness of the situa-
tion in South Africa is to be found in the
proclamation by Sir Alfred Milner of martial law for
However, as a

Law.

certain districts of Cape Colony
rough and ready way of dealing with those who are
fomenting discontent and breeding treason among
British subjects, it is suitable, if severe. It will cer
tainly serve to curb the activity of the Boer raiders
who are reported to be stirring up the Dutch to rebel
agamnst the flag they are living under.  Martial law
proceeds directly from the military power, and has no
immediate constitutiona! or legislative sanction. In
the proclaimed districts, all the inhabitants, and all
their actions, will be brought within its dominion. 1t
is founded on paramount necessity, and is only pro-
claimed in times of war, insurrection, rebellion  or
other great emergency.,

A military judge dealing out punishment on the
spot will be apt to silence the most noisy promoter of
sedition,
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The Cost of \\ ¢ have, again and again, in these
Comsclentions ¢, published valuable statistics
Objections.

mportance of vaccimation

for the purpose of showing the vital
I'he remarkable immun.
ity of vaccinated people from  small pox ought to
arouse cvery municipality to the necessity
Vaccmation of the people by the health

Ihe folly of yielding to the
has lately been illustrated in Hull,

of general
authorities,
“conscientious objectors”
England, where an
outbreak of small- pox has almost disorganized the
vic hnances.  The deathroll has been heavy, and
for many months trade has been driven away from the
pestridden port and town.  The effort to stamp out
the loathsome disease 1s said to have cost $1 40,000
up to the end of 189, and the Health Committee cal
culate that the entire cost of their fight with the epi
demie will reach $205,000. This is in addition to $60,.

00 estimated to have been spent by the people of

Hull in vacemation and re vacemation while the reign
Vb terror was at its height
-

Ihose who, after submitting themselyes

Rejeoted " .
e ofhice

Risks. to examners, have

been rejected as undesirable risks, may
extract comiort from knowing that even clever doe
tors  sometimes make Fhe “Daily Tele
graph’ OF some comments on
medical examination tor the irregular troops recently
raised for service in South

medical

mistakes
(Eng), in the course

Alrica, says

“The well known Fifeshire athlete
Ing medically declared unfit or - service in - South
Africa with the Fife Light Infantry, on the ground of
‘unsoundness of wind," promptly turned out and won
lhe Kirkcaldy Harriers' ten miles cross-country cham
plonship.  Another renowned Fifeshire athlete. named
Harcus, who was re

» Blues, after be

jected for service with the same
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regiment owing to ‘weakness of the chest’ won
Eastern District cross-country
vear.”
Cheer up, ye rejected ones, and try again. The
symptoms noticed by the cautious medical examiner
on yoeur first visit may have been merely the result f

the
championship 1.4

dining vot wisely, but too well,
R

The Postseript Many of our readers may be able 1
of the recall the Possel case, full particulars
Possel Caoe o which were given in Tue Curoy
1cLe. Possel was an impecunious foreigner wiiy
married an English girl. * He took her to Italy, insur
ing her en route for $31,000 with the Urbaine Insur
ance Company of Paris, paying the premium out of
his wife's small dowry.  During the brief honey -
moon in Italy, Possel returned from a drive and r¢
ported that Mrs. Possel had fallen over a precipice
He was arrested on suspicion, but, obtaining his re
lease on bail, proceeded to Paris. There, miseralle
at being suspected, or remorseful for his crime, he
committed suicide, .

Mrs. Possel's relatives claimed the amount of the
policy, and the company has ever since been ¢« Mlecting
evidence to enable them to contest the claim.  The
result has just been made known in the announcement
that the ‘case has been settled out of court.  The mo
ther of Mrs, Possel receives $1,600, and the relativ.-
of her impecunious husband, the suspected murderer,

SRoo
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M. Sulser of " "I‘hur'.«lay ().f last wcv!\' ..\lr. Sulzer,

New York. "I New York, displayed his ignorance of

the condition of things in South Africa

by introducing the following resolution in the House
of Representatives at Washington,

“Resolved, That the republic of the United States
sympathizes with the brave Boers in ther struggle
for freedom and independence, and hereby declares
that the people of the South African republic and the
Orange Free State are and of right ought to be free
and independent, and the congress of the United States
hereby protests and remonstrates against the barbar
Ous war now being waged by Great Britain against
the patriots of South Africa; and the President s
hereby authorized to take such Steps as may be expe
dient, in his judgment, to secure and bring about an
honorable peace between the contending parties,”

This rash representative of New York does not sug-
Rest what steps he would have the President take in
the direction of securing peace.  Neither does he seem
to understand that the “barbarous war now being
Waged by Great Britain” is the result of Mr. Kruger
ordering the Queen to withdraw her troops from her
own colony, and giving her forty-eight hours to con-
sider his sovereign mandate, The Lord Mavor of
London described the Boer ultimatum as “confounded
cheek.” We do not like to apply this expression to
the resolution of M. Sulzer of New York. We would
rather describe it as deplorable ignorance,
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The London (Eng.) County
Council is taking the lead in a
movement having for its ob-
Jeet the introduction of a bill during the present ses-
sion of Parliament to make fire insurance companies
legally liable for a large contribution towards the cost
of maintaining fire brigades.  Although all the mani
fest objections to such a proposal have been duly par-
aded during the discussion of the subject, it is said
that the measure will be vigorously supported by local
authorities all over Great Britain.

Why the insurance companies should be expected
to pay for the higher efficiency of fire brigades is d.{-
ficult to comprehend.  Surely it is the duty of every
municipality to provide proper protection of life and
property within its boundaries.  Moreover, it is toler
ably certain that the passage of the proposed bill will
only raise the cost of insurance.

The growing disposition in many communities to
bleed corporations for the benefit of individual rate
payers shows a disregard for right, reason and prin
ciple. One would certainly think the insurance com
panies doing business in London are quite sufficiently
taxed for the maintenance of the great city's fire bri-
gade, when it is admitted that, of the total cost of said
maintenance last year, $975,000, the companies contri
buted $152,740.

Insurance Companies
and Fire Brigades.

R
Anything said or written about the
Transvaal is exceedingly interest-
ing at the present time, and the fol-
lowing story of how the Boer in some districts of the
South African Republic regards life assurance is an
amusing illustration of the difficulties and dangers of
the field-workers in that disturbed country. It s
quite evident from the experience of the agent whose
adventures are told in a recent issue of “The Insur-
ance Observer” of London, Eng., that when the Boer
does not understand a thing it takes a lot of pluck and
perseverance to drive it into him,  The agent in ques-
ten who travelled through the Potchefstroom district,
partly on business bent and partly in search of health,
stopped on the first night of his journey at a farm a
few miles from the road. He was hospitably treated,
for the Boer is hospitable to travellers; this is one of
his redeeming virtues. That night, and the next morn.
ng the agent broached his business. The Boer was
thunderstruck. “Why," he said, “but what is this. De
I make my own life that I can stake money on how
long 1 shall live.” Then he took up the Bible from
the table and passed it to his guest. “If you can find
anything there that says it is right to do this I will
| But the agent gently but firmly
pushed the Bible back, with the remark, “I can’t read
Puteh, bot 1 will try and explain what 1 mean.”
“1o caul the Boer, “and T will call my father. He
an old man, and <o he is clever.” The agent did
"ot quite see why the combination should go toge-
ther, but he said nothing. Presently the boss came
back with his father and his wife, and the three seated

Insurance Agents
in the Transvaal.

0 50," he said,

'
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themselves and fastened their eyes on the agent. Then
the father told him to speak. When he had finished
his explanation, the “old man” (as the head of the
family is called) turned to his father, and said, “Well.”

The father was equal to the occasion. “He is a
verdomed scoundrel; he wants to verneuk (humbug)
you. Set the cogs on him.” The agent was not in
robust health, and the prospect of being mauled by
half-a-dozen gaunt curs was more than he could face,
50 he closed the discussion by sending for his Hotten-
tot driver, and telling him to put the horses in the
“spider.” This, however, did not end the matter, for
the venerable parent came to the door and shouted op-
probrious epithets after him, in Dutch, as he drove

away.
S
Soats Teld tn One of the most mtcresung.ta.hlcs in
Sipuses. the ycarly report of "“.‘ Minister of
Customs is the comparative statement
by provinces showing the value of exports, of total
imports, and of imports entered for consumption and
the amount of duty collected by the Dominion during
the fiscal years, ending respectively on June 3oth,
1807 and 1899. The figures for the Yukon District
tell the story of the sudden and extraordinary rush of
people to the gold-fields, and the total representing
the value of goods entered for consumption in each
vear would seem to betoken a considerable increase
in the population of British Columbia during the past
three years,
June 30th, 1897

Provimoms. o R ;’.'.'i'o‘-“u Em'.:a:?-r'.'&: :""
Ontario,,, « 39813,226 43,092,248 41,653,703 7,100.736
Quebec. « 60275136 53.051.890 46.370.030 7.846.074
Nova Scotia..... 11,312,080 7 657,242 7,902,734 1,611.659
New Branswick, , 9,554 982 4,819.418 4,853,879 967,793
Manitoba, ......, 1,965.755 2,858,966 2,873,868 644,280
Writish Columbia,, 14,017,668 7,031 861 6,926,604 1,558 889
P.E, Island..... 1,314,607 416 547 421 995 110,138
N. West Terr, ... 166,88 290 4371 291,608 52,425

Yukon District, ,,

SEEREL 0000 L404IR 0000 2NSERL 1006 cronisebs

137,950,253 119,218,609 111,291,021 19,891,996

I 500 sinine

June 30th, 1889
TForaL «
Provixex Exvots ,:r;.r::. Conenurrres :'"

Ontario........, 48137.912 60,308 057 60,201,494 9,460,275
70,311 671 72,230,739 64,085,651 10,002,838
11,450,120 7,425 140 7,194,191 1,350,284
10.492,329  5.440,733 5,408,930 949,960
2,052988 5,605,715 5,724,116 1,140 051
a. 14,749,032 B64T.221 B 447432 2111,322
P. E. Island.,,., 1,289,659 465,243 473,602 127,111
N. W, Territories 343,294 860,031 B61.548 1.1,449
Yukon District... ..., ..... LE51,429 1,651,429 440,782

Total.... ... .00, 158,896,905 162 764,308 164,051,593 25,134,228
——————

Tue Severe Losses ar CH1cAGo.—Chicago's loss.
e for 1899 are now closely estimated at $5,750,000.
These are the figures as advanced by the officials of
the Chicago Underwriters’ Association, and, taking the
first six months’ records, it is not improbable that they
are approximately correct. The income of the com-
panies for premiums are estimated at $6,000,000. 1f
these figures are correct, and there are no reasons to
disbelieve them, the companies lost in the nighbour-
hood of $2,250,000 on their Chicago business last year.

it b bl it T bR




THE COLONIES AND THE EMPIRE.

The loyal and imperialistic spirit manifested at the
Board of Trade meeting on Tuesday is most gratify-
ng to all wellwishers of Canada  and of the Empire.
The key-note of the meeting was expressed in the pre-
amble of the resolution which was carried, declaring
in favour of united action throughout the Empire to
promote its strength, progress and permanent solidity,
The resolution embodied two propositions, with this
great object in view: First, that the Colonies should
contribute towards the naval and military defence of
the Empire; and, second, that, to provide revenue for
imperial responsibilities, a moderate special ad-valorem
duty on importations from foreign countries should be
levied uniformly by all parts of the British Empire. At
the first glance it seems to us that the second Propo-
sition may he dismissed on the score of impracticahil
and
those who favour the idea may be able to demonstrate

ity.  But we are open to conviction, possibly

that the thing is possible,  What class of goods is im
ported into the old country and into all the Colonies
in anything like equal proportion? Tn most cases, that
which is an article of import into one part of the Em-
pire is an article of export from another. A special
duty on all imports might more nearly approximate,
while still being far removed from equality,

With the principle of the first proposition, that the
Colonies should contribute towards the defence of the
Empire, every fair-minded man must agree. The prac
tical question is, what form of contribution will hest
conduce to “the strength, progress and permanent
solidity of the Empire.”

At times of intense and exceptional imperialistic
feeling like the present, there is a natural tendency to
£o to extremes in demonstrating that feeling. While
we quite sympathize with those ardent  imperialists
who wish to take advantage of the abnormal wave of
public opinion to advance their cause, we would vet
tecommend the wisdom of “making haste slowlv.” Tt
would be regrettable to do in times of exceptional na
tional excitement something that would have to be
undone in more sober moments.  The great strength
of the tie which hinds Great Britain to her colonies is
The most hostile
critic cannot point to a single particular in which Brit

its infinite lightness and elasticity

ish connection is oppressive or disadvantageous to the
colonies. The autonomy of the colonies is practically
as ahsolute @ though they were not enjoving the pro-
tection of Great Britain. - There is to-day no taxation
without representation such as lost Great Britain her
American colonies.  Let us take care to do ne thing in
the exuberance of the present moment  that may
threaten to impair at some other time the permanent
solidity of the Empire. By all means let the Colonies
contribute to imperial defence, but how? John Bull
needs money about as little as anvhody: and
he needs monev  about as little as he needs
any other good thing.  The hest form of contribution
for the colonies towands imnerial defence is that in

which they are now contributing: the free offerings,
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of free peoples under one glorious flag and one well.

beloved Sovereign.  In the construction of the Cana
dian Pacific and Intercolonial Railways, Canada has

| made a contribution to imperial defence more valuable

than millions of dollars of direct taxation, and, as Sir
Charles Tupper said in England, these works are but
an carnest of what Canada is prepared to do in the
future.  When the Dominion establishes a new cable,
or a new steamship, it has an opportunity to contri
bute to imperial defence. The unanimity of the peo-
ple of Canada on the subject of the Canadian Contin
gent for South Africa shews that they are not dispose
to shirk their responsibilities. We should hesitate to
jeopardize the substance of imperial unity for the sake
of the shadow of imperial federation,

Another reason for caution is that we should hesi
tate to take advantage of Great Britain’s appreciation
of Canada’s recent services to the Empire to embar
rass the Empire’s relations with foreign countries, and
especially with the United States. Tf some means can
be found by which Great Britain can stimulate the
development of her food supply in her own colonies, s
much the hetter for her, and for them. But the
friendship of the United States has been valuable to
Great Britain during the present war, and is always
of great value to Canada.  Why should our dreams of
imperialism exclude the grander idea of a permanent
federation of free nations, continually finding new in
terests in common, new opportunities for co-operation.
and perpetuating from ocean to ocean, and from
shore to shore, the glorious traditions of what, for
want of a better name, we call the Anglo-Saxon idea’

In connection with the foregoing, we furnish the
following statistics which have an important bearing
upon the question under discussion. These figures
are for the year 1809. In 1899, Canada sold to Great
Pritain, $00,001.855. In 1899 Canada sold to the
United States $45,133.521.  In 1890 Canada bought
from Great Britain $37,060,123. In 1800 Canada
hought from United States $03,007,166. Total trade
of Canada with Great Britain, imports and exports,
$136,151,078. Total trade of Canada with the United
States, imports and exports, $138,140687.  Great
Britain, in 1890, imported from the United States.
wheat, flour, corn, barley and oats, $151,560,000, and
from Canada, $20,201,000, out of a total import of
these articles of $275,400,000. The percentage from
United States, 55 per cent., and from Canada 7.30 p.c
In 1809 the dead meats sent to Great Britain from
United States, $81,292,000, and from Canada, $5.312,
000, United States percentage of total imported 50
per cent., and of Canada 3.25 per cent.

It would be well to ponder upon these figures, when
considering the question so recently discussed at the
Roard of Trade in the metropolis of the leading Brit

ish colony,
————

Mg. . B. Laipraw, Manager, Norwich Union Fire
Insurance Society, at Toronto, passed through Mont-
real vesterday, en route to Halifax, N.S., to appoint a
successor to the late Cantain Clarkson who repre-
sented the company at Halifax,




CANADA LIFE ASSURANCE COMPANY.

The 53rd annual report of the Canada Life is un-
usually interesting, for many reasons. The Company
has during the past year undergone changes in both
location and management, which, however, have not
affected unfavorably the old institution, for the
gans in all branches of its business have been
satisfactory.  The surplus of the Company over all
liabilities is shown to be no less a sum than $1,008,-
71285, and the disposition of this large fund so as to
conserve the best interests of old policy-holders, and
at the same time safeguard the holders of new assur-
ances, has called forth the very best efforts of Senator
Cox, and his associates on the board.

There has been for some time amongst those who
are identified with life insurance finance a feeling of
urrest.  We have been on the verge of a transition
period, and matters were finally brought to a head by
the action of the Dominion Government at its last
session. The decline in the rates of interest to be re
alized on first class securities has been so very mark
ed, and so continuous that such official recognition of
it came none too soon. The Act stipulates that the
Canadian life insurance companies must in the future
assume that they can earn only 3 12 per cent, on
their invested funds, instead of 4 1-2 per cent. as here
tofore.  The companies are allowed fourteen years in
which to bring about this change in so far as the old
business is concerned, so that it will not bear unduly
on the weaker ones, but, there is a strong probability
that before many years have clapsed, all of the busi-
ness will be on the 3 1-2 basis.  It, therefore, behooves
those companies which study the true and permanent
interests of their policy-holders to move in the direc
tion of stronger reserve funds as soon and as rapidly
as possible, more especially in view of still lower in-
terest rates.

Provision to the extent of $225,000 had already heen
made a year ago towards the required change, and
this amount has now been supplemented by an addi
tional $275,000, making in all a fund of half a million
towards the desired goal. The statement of Mr. San.
derson, the actuary of the Company, informs us that
half the bridge is already crossed, so that in a vear or
two at most the Company will have met the require-
ments of the Act. In addition to this a bonus addi
tion profit has been declared of $7.50 per year on
cach $1,000 of assurance for the past five years.

No sensible policy-holder  will complain of the
prudent and courageous course adopted by President
Cox and his colleagues in reducing the liberal addi-
tions hitherto made to policies out of the profits, for
the purpose of adding to the special reserve referred
tin the excellent report of the company.

The following tabulated statement indicates in three

of the most important items, the growth of half a cen-
tury,
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Annual Assurance Total

Income in Force Assets
$27,838 $814,903 $41,073
133,446 3,465 407 oo4,627
273 728 6,404,437 1,090,098
85,8606 21,611,759 4,207 %62
2,094,881 02,195,685 11,022,440
3,062,569 80,229 688 21,364,062

The actual business of the year under review repre-
sented 3,775 policies for $7,007,626.83, which is, with
pardonable pride, referred to in the report as  “the
largest amount of business ever transacted by the
company in any one year.” The amount of the total
business in force shows an increase of almost $5,000,-
000 over that of a year ago.

The report of the directors states that the organiza-
tion of the departments presided over by Mr. H. B,
Walker, treasurer, and Mr. F. Sanderson, actuary, has
placed the company in “a position to meet the ever-in-
creasing demands of modern business conditions,”
Another interesting feature of the report is the pre-
sentation of the views of many prominent Canadian
financiers on the question of the probable rate of in-
terest for the next quarter of a century,

Altogether, the latest meeting of the Canada Life
must have thoroughly satisfied the large number of
policy-holders and shareholders present that the wis-
dom and prudence which has always been so marked
in the administration of the company's affairs, and the
honorable dealing with its policy-holders which so dis-
tinguished the respected former President, Mr. Ram-
say, is to be continued by his successor, Senator Cox,
whose sound judgment is now being given to the con-
trol and direction of the policy and affairs of the Can.
ada Life Assurance Company.  We congratulate
Messrs, Cox, Ramsay, Marling, and the officials gener-
ally thioughout the Dominion, upon a report which
speaks so eloquently of the past progress and future
prospects of the company.

B

ROYAL INSURANCE CoMPANY.— M. Charles Alcock,
manager of the Roval Insurance Company, is expect-
ed in New York city, about March 14.  He has not
been in the United States for about eight years. Mr.
Alcock will take a trip through the field soon after his
arrival, visiting Chicago, Boston, Philadelphia, Louis-
ville and other points in the United States. He will
also visit Canada,

_————

INSURANCE BUSINESS 1N PRUSSIA—A cablegram
from Berlin to New York says:—The Ludwig Loewe
Co. has declared a 34 per cent. dividend, and
the Magdeburg Fire Insurance Company has declared
4 30 per cent. dividend, as against 42 for the previous
year, its results in the United States having been very
unfavorable,

The Mutual Life Insurance Company is continuing
its negotiations with the Prussian Ministry and offers
to invest its entire reserve on Prussian policies in
funds acceptable to the authorities instead of the re-
quired 50 per cent., but it declines to sell American
sccurities.  The company hopes for an acceptance of
these terms.

. S
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BRITISH-AMERICA ASSURANCE COMPANY.

Exceptionally favorable results from the Fire busi-
ness transacted in Canada; a share in the very general
fire losses suffered by companies doing business in
the United States; a moderate profit on the Marine
underwriting of the year. Such is the story told in
the Sixtysixth Annual Report of the British Amer
ica Assurance Company.  The business of the vear
preceding the one under review showed a reduction
in the fire premium income, and a loss on  marine
risks, attributable to serious conflagrations and disas
trous storms.  But this year's transactions show a
most satisfactory growth in the income of the com.
pany.  The marked success of the Canadian Fire de-
partment is exhibited by the average ratio of losses to
premiums being only 48 per cent, while the average
for all companies reporting to the Dominion Govern-
ment has been about 56 per cent. In surveving the
present outlook for marine underwriting, the directors
find in the rates and general conditions encouraging
prospects for the present year

Satisfaction with the growth of the company’s busi
ness has resulted in a resolution to increase its capital
to the figures contemplated at the time of its incor-
poration: $1,000,000 Fhe first instalment on  the
consequent issue of new shares is pavable on the 15th
mst, and commands a preminm of fifteen per cent,
Tis addition to the financial strength of the British
America will enable the company to participate more
largely in such business as the new branch office of
the Western Assurance Co. recently established in
London, England, may offer.  Altogether, the pros-
pects of this progressive company are of the most en-
couraging character

The fire losses of the British Am. rica for 189 am
ounted to $773.900, and the fire premiums $1,326,

M7. The marine losses amounted to $270,002, and
the premiums in the same department to $308,348

Phe reserve fund, which in 1808 suffered a reduction
O $20,000, has been increased by nearly $7,.000, and
now amounts to $577,687

Phe estimated amount of liability on current policies
s $532,000  After making this provision, the com
pany has a net surplus over capital and all liabilities of
$45.087, or a surplus as far as policy-holders are con
cerned of $795687, and, if we add thereto the new
stock now being issued, a total surplus of over $1,
OO0 (00

Mr ] Kenny, the Vice P're sident, and Mr. P, H,
Sims, Secretary of the British \merica, deserve con
gratulations upon having steered this old company
through a somewhat trying period, and having main
tamed for it its excellent reputation

-
THE CANADIAN BANK AcCT.
Third Article (Continged.)

Much comment has been caused through the fact
that the Ville Marie Rank held so large a portion of
its capital stock in its own hands. This stock was tak.

_"—‘—;&——R.—zz‘ e -
en from various debtors, and, of course, was wiped
out to all practical purposes. This condition of af-
fairs has been blamed upon the Bank Act by those
who are unacquainted with its terms, and it is only
fair that we should, in passing, point out that 1}
Bank Act, as it stands, is not merely not responsilje
for the action of the Ville Marie Bank in this matter,
but distinctly prohibits such action by section 03,
which, while authorizing a bank to take over stock f
its own issue from debtors, provides that this stock
shall be sold within one year after the maturity of t}e
debt for which the stock was taken, The mischief in
the case of the Ville Marie Bank was, that the bank
Lad secured, when re-organized many years ago, 3
special act of Parliament to hold its own stock inde
finitely, an act which it would now be impossible 1
pass again fhrough a parliament of sadder and wiser
men.,

Paragraph 7o, in its last four lines, should almost 1,e
printed in gold. These lines are: “provided always,
that no bank shall hold any real or immovable propor.
ty, howsoever acquired, except such as is required ¢
its own use, for any period exceeding seven years from
the date of the acquisition thereof * In one of his
admirable addresses to the shareholders of the Mer
chants Bank of Canada, Mr. George Hague remarked
that: “Getting a bank into such shape that a consid
erable portion of its loans rested upon real estate, has
been the ruin of nearly every bank that has failed n
Canada, and was almost the sole cause of recent tor
rible bank catastrophies in Australia and New Zeal
and.”

No further comment of onrs js required upon thi-
subject

Section 72 of the Bank Act authorizes loans upon
the security of goods, wares and merchandize, whicl,
must be specified according to a schedule. [t might
be advantageous to extend this section a little, making
it allowable for the merchant to substitute, with ().
consent of the bank, other goods in lieu of those first
piedged.  The only effect of this change would be 1o
introduce a greater flexibility into loans of this class,
which would be very desirable. It would render it
possible for the customer to have what banks call “a
line” of credit, based upon the pledge of his goods,
selling his goods and replacing them by others with
out disturbing the currency of the loan, as has to he
done at present,

There is a palpable hiatus in the present Act, which
should certainly be rectified in the Act about to be in
troduced.  In section 42 of the Act provision is made
for the transmission of the -shares of deceased stock
holders, but, strange to say, there is no similar provi
sion for the transfer of deposits of deceased deposit-
ors, and the lack of this has caused not a little risk
and annoyance to our banks, This want in the Act
Was recognized by the Canadian Bankers’ Association
Some years ago, which at one of jts annual meetings
adopted a resolution that the G rovernment be desired

Maren 9, 1o
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to add the following to the 84th section at the next re-
vision of the Act:

“If the transfer of any deposit made under author-
ity of this section has taken place by virtue of the de-
cease of any depositor, the production to the directors
and the deposit with them of an authentic notarial
copy of the will of the deceased depositor, or extracts
therefrom, if such will is in notarial form according to
the law of the province of Quebec, or any authentic-
ated copy of the probate of the will of the deceased de-
positor, or of letters of administration of his estate, or
of letters of verification of heirship, or of the act of
curatorship or tutorship, or extracts therefrom, grant-
ed by the court in Canada having power to grant the
same, or by any court or authority in England, Wales,
Ireland, or any British colony, or of any testament
testamentary or testament dative expede in Scotland,
or, if the deceased depositor died out of Her Majes-
ty's Dominions, the production to and the deposit
with the directors of any authenticated copy of the
probate of his will or letters of administration of his
property, or other document of like import, granted
by any court or authority having the requisite power
it such matters, shall be sufficient justification and au-
thority to the directors for paying or transferring any
deposit, in pursuance of and in conformity to such
probate, letters of administration, or other document
as aforesaid, and the receipt of the person or persons
named in such document as executor, executors, ad-
ninistrator, guardian or trustee, or of the majority of
such persons, shall be a sufficient discharge to all con-
cerned for the payment of any money payable in re.
spect of such deposit.”

This proposed amendment will, no doubt, be duly
accepted by the Government and incorporated in the
new Act,

Section 85 provides for the monthly returns, with
which business men are so familiar.  These returns
are already very full, and yet require some slight mo-
dification.  For example, now that the banks are do-
ing such a large business in handling gold bullion, it
is desirable that there should be some provision for
including this bullion under some heading other than
"Other Assets™  The item “Specie” might be ex-
tended to read “Specie and Bullion.” It would also
not be out of place to provide a column for “Author-
ized Overdrafts,” as some banks do in making their
annual statement.

Sections & to 96 inclusive deal with a bank in insol-
veney, and will doubtless be somewhat amended. Sec
tion 89 imposes the double liability, the weak points
of which we noted in a previous article. Section o1
will probably come in for a good deal of discussion.
It is the section which permits a bank to suspend pay-
went for ninety days consecutively or otherwise in any
one year without going into liquidation. For some
reason, difficult to surmise, this section is being re-
garded as unwise by some. In this view we do not
concur. Tt grants a privilege invaluable to banks, one
of which, on extraordinary occasions, the most solvent
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bank might find it proper to avail itself for a few days.
Indeed, the history of this country bears record to the
necessity of having a means of temporarily suspending
specie payment, and the history of other lands is full
of the same testimony. ~ We should be sorry to see
this section mutilated.
(To be Continued.)
e A e
THE HOME SAVING AND LOAN COMPANY.

The Twenty-first Annual Report of the above com-
pany appears in this issue. The financial statement is
one of noteworthy strength, the immediately available
assets being sufficient to meet the bulk of the deposits,
Upon close examination of the assets and liabilities of
the Home Savings, it becomes apparent to the review-
er thereof that the directors and manager have no easy
task in finding safe and suitable employment for the
funds entrusted to them, and that they succeeded dur-
ing the past year in placing so large a proportion of
their funds in loans secured by stocks, bonds and de-
hentures speaks well for the activity of their manage-
ment.  Their success in this field is the more remark.
able when we consider that at certain seasons of the
year the chartered banks are keen competitors  for
short time loans on similar collaterals to those men-
tioned.

The earnings for the year were $113,550. The ad-
dition thereto of the balance of profit and loss account
from the preceding year placed $114,265 at the dis-
posal of the directors. The interest paid or credited
to depositors absorbed $70,074 of this amount: ex-
penses of management, directors’ and auditors’ fees,
$19,708, and dividends at the rate of seven per cent.
per annum on the paid-up capital, $14,000.  Of the
balance remaining, $10,482, the Contingent Account
received $9,000, bringing that useful fund up to $45,-
000, and $1,482 was left at the credit of profit and loss
account.  Such a record is most creditable, when one
considers that the rates of interest on loans secured
by good collaterals ruled low for the greater part of
1899, and that such mortgages as this company would
be willing to accept are not readily obtainable.

The reserve fund of the Home Savings is equal in
amount to the paid-up capital, $200,000. The deposits
and interest due thereon, which are not shown separ-
ately in the statement, amount to $2,193,466, having
increased during the year by nearly one hundred thou-
sand dollars. The loans on bonds, stocks and  de-
bentures exceed 1 1-2 millions and mortgages held re-
present $906,000. Cash in hand and debentures at
close of the year showed a total of $208,000.

A donation of $500 to the Canadian Patriotic Fund;
the election of directors; and a thoroughly deserved
vote of thanks to Mr. James Mason, the manager of
the company, were features of the meeting.  The di
rectors were also autlorized by the sharcholders to in-
crease the capital stock of the company from $2,000,-
000 to $2,500,000. Much regret was expressed at the
unavoidable absence from the meeting of the much-es-
teemed president, the Hon. Sir Frank Smith.
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Ll " OFFICES AND THE WAR.

Ever since Lord Paul Methuen wrote his much-
discussed letter to the London “Times,” calling atten-
tion to the extra premium of five per cent. on his life
assurance during the campaign in South Africa, we
have not hestated to express the opinton that the hfe
msurance companies were fully justified in charging
the extra premiums.  Since the arrival of Lord Me-
thuen at the seat of war, the mortality statements of the
campaign have shown that the assumption of war-
risks has actually cost the companies far in excess of
their early caleulations,  In a single battle, that of
Belmont, 12 1-2 per cent. of the officers engaged were
hit, and there has been enough evidence forthcoming
since, to prove that the Boer riflemen have raised the
ofhicers” war risk much alove the five per et charged
by many of the companies I'he practical business
men who control the life assurance COMPAnics are now
tully alive to the wisdom of charging an extra premm
um for this extra hazardous risk, and while the spirit
OF competition combined with an outburst of pardon
able patriotism led at first to the acceptance by sev-
eral companies of the war-risk without extra charge,
their experience has not been such as to make the
business desirable or popular,

We have followed closely the many expressions of
“pmion on this subject published in the general and
insurance press in Great Britain, and it is quite evid
ent therefrom that the critics of the life companics
making this extra charge for active service in South
Afnica have been led into forming utterly false impres-
I'he “Insurance Observer” in reviewing the
sttuation remarks

“The impossibility of mducing life office manage-
Hents to adopt some common working basis even on
the most trivial question has long been recognized,
and it was not to be expected therefore that mn the
matter o war nsks we should find them more united,
I this particular instance the divergencies have, how-
over, been more detined than is usually the case, and
It 1s impossible to shut our eyes to the fact that the
public mind has been greatly irntated m consequence,

Hhere has been o approach to unanimity on the part
ol the vanous boards of directors Lhe companies in
cluded m Life Offices \ssociation are understood to
be working together, but trom the correspondence that
has appeared in the general Press 1t s evident that no
ron-clad agreement has been signed by them. If such
document exists, it is either not being acted up to ac-
cording to s Spint as well as s letter, or it was so
drawn as 1o permit of wide inte rpretation inoidividual
Ca.es. As for the other and more numerous hie of-
fices—Bintish, Colonal and American——it has been a
case with them of “goas you-please”  Some boards
of directors have granted free permits to their volun
teer pohicy-holders, and have been most liberal in their
terms to military and naval othcers whose pohcies, un-
fortunately, did not cover war risks.  On the other
extreme, we have scen it stated that old policy-hulders
have been called Upon to pay extra premiums repre-
senting £7 per cent. on the amount assured, while as
much as £10 per cent. has been demanded from new
assurants.  We have taken extreme cases, we allow;
n practice, the general rule with the offices which

Sions

INSURANCE & FINANCE CHRONICLE.

MagcH 9, 100

charge “extras,” has been to exact a £5 or £7 penalty
respectively, but even in individual offices there secis
to have been no very hard-and-fast understanding. |y
can scarcely be said that the spectacle is edifying, or
likely to advance the cause of British Life assurance
We are airaid, indeed, that many patrons of our ol
societies have taken umbrage at their action over this
question, comparing it with the excessive, and per-
haps not altogether wise, liberality displayed by our
enterprising new world competitors, and either ‘whol.
Iy or in part by several English companies outside
the association, Events will prove whether this sur
mise be correct or not.  Of course, it is our earncst
hope that the present irritation will prove only skii-
deep, and that before many months have elapsed the
subject of war risks will have been entirely forgotten
One cannot be too sure on the point, all the same
Where the pocket is concerned, memories are long,
Whatever may be the true facts in regard to each case,
it cannot be denied that many policy-holders consider
that they have been unjustly treated, or that the public
at large has sided with their complaints,  We do no
for one moment imagine that in one case in fifty, or in
cvenone case in a hundred, any real injustice has
been done,”

It is pleasing to us to read this plain statement o
the case from the many points of view presenting
themselves to the writer on such subjects, The best
Suggestion we have yet seen is that made in the same
article from which we have quoted :—

“Each office as we have reviously explained, must
examine this war-risk prubﬁ-m from the standpoint o
s own position with respect to the Services, If only
a few patrons are likely to see actual fighting, or ihe
more considerable number who may are assured for
small sums only, no great risk can be run by granting
a free license to all. On the other hand, there may
be numerous policies on the books for very heavy
sums, making it quite impossible to accept the con-
tingency which would be involved by the adoption of
that course,”

Early calculations of the war-risks to our own brave
lads have proved to be very wide of the mark, and
much as we may feel disposed to commend the gen
erosity of the companies in dealing with the soldiers
of the Queen, we must not forget that boards of direc-
tors in looking aiter the interests of their other pol-
icy-holders are only performing an undoubted duty.

THE NEW CURRENCY BILL OF THE UNITED
STATES.

\lthough terminating with a harmless Sop to the
bi-metallists in jts declaration in favor of international
bimetallism, the new Currency Bill of the United
States is a slap in the face to the silverites.  Its central
point is the adoption of the gold standard; in jts very
fitst section it enacts that the dollar, consisting of
25 810 grains of gold, nine-tenths fine shall be the
standard unit of value. It solves the problem which
vexed former Secretaries of the Treasury by providing
that all forms of money issued or coined by the United
States shall be maintained on a parity with this stand
ard. To those who have followed the coinage contro-
versy in the United States during the past ten years,
these provisions are significant.  The adoption of the
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gold standard is most important, and next in import-
ance is the recognition that every coin or representa
tive of coin of a great nation must bear to the standard
of value the relation stamped or printed upon it. There
15, or will be, no longer any necessity to provide for
payment in gold in future contracts if this bill passes,
The United States has re-habilitated itself in the eyes
of the world.  The imperialistic spirit of the age has
reasserted itself in a new phase. To review the Bill
m some detail, it may be said that it provides for the
reserving of $150,000,000 in gold coin and bullion to
redeem on presentation United States notes and Treas
ury notes of 1890, As we understand the bill, there
18 @ new departure in the provision that these
once redeemed, shall be reissued only in exchange
for gold.  The lack of this provision was a weak point
i previous Acts. Should the gold reserve fall below
$100,000,000, the Treasurer shall issue bonds of $350,

notes,

or multiples of $350, bearing 3 per cent.
Ihe United States has joined the procession,

R e —
FIRE LOSSES IN CANADA FOR MONTH OF
JANUARY, 1000 (ESTIMATED).
Dars, Locarion, : Rusx, ’ "l":' h‘l‘..»::.“ .
—_— |
1 |Sandwick....... Dwelling. ..... | 3:500] co0e0- cess
2 Ridgetown conflagration....| 50,000 30,700
2 Montreal., ...... Dry Gools Slt‘e. 70,000 40,000
3 Woodslee........ Stave Mil.. .. 2,000 1,500
4 Duadalk........ Stores .......... 10,000/ 3900
6 Chatewguay Station House, .. 1,000 1,700
8 Bradford. Farm Projerty.. 3,000 90
9 Blyth..... oo [SOD00D . s 000 vose 15,700 10,000
1 Winaipeg. .. do . 75,000 60,000
It Duavegan.... Store “os 3,000 1,400
14 Otawa .........[ do ...... « 10,000 10,000
4 40 ..., welling. ......| 3000 2,500
15 Brockville .. .../Work Sho.& Dw, 2,500 700
17 Kingston..., «+|Dwelling.. ..... 600 600
21 Winnipeyg . «+|Stores, ... ., 30,000 39,000
a1 Pictou, N.S......|Offices. ... eees 4,900 2,500
a:  Atheas ... ....|Uwelling. [ 6,000 . 3,800
24 Moatreul .......[Store..., 2,000 . 2,000
235, do v’ I do . 7,000 5,000
25 |Wianipg . [do ieeiiiiini] 15,000 15,000
36 [(Qaebec ........[Wowmen's C. Ass. 500‘ 500
26 do T . 5,000 5,000
Jo [ Montreal........| do ...... . 5,000 §,000
3t [ sedorth,,,, .l‘l'lourMillsb'Elv. 0,000 4,000
3t Wianipeg. ...00,|Church. ... . 7001 700
| —_—

Add 20 per ceat. for unreported losses
and losses under $10,000 050csi000e $65,980  $47,200

$329,800|  $236,000

Tahll.....................

—_——-—
LONDON, ONT., FIRE.

The following

$395.780  $283,200

is a list of the insurance on the Ma
sonic Temple building, London, Ont., which was de-
sttoyed by fire on the 23rd ult.  The Canadian non
taniff offices were interested to the extent of $14,000,
the balance being in unlicensed United States com.
ll.’lnlc&'.

CANADIAN OFFics.
Victoria-Montreal , .
Equity, Toronto. ,
Merchants. . .. .. ..

Anglo-American

vo 0e +o$ 3,000
2,000
2,000

5,000
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AMERICAN OFFICES,
Citizgens, Chicago.. .. .. .. .. .. .. .. ..$ 1,500
American Trust & Insurance Co., Chicago.. 1,500
Washington, Washington, D.C... .. .. ‘v vv 1,000
Mercantile, Chicago.. .. .. .. .. . e LOOO
Commercial, Wilmington, Del. .

CECR .’,sll\
North Western Fire Insurance Co., Chicago. . 2,500
\ernon Ins. & Trust Co., Indianapolis, Ind, . 1,500
Indiana, Indianapolis. , ny A s v oo BAID
Michigan Manufacturers’ Mutual, Bay City. 1,500
Manufacturers' & Merchants’ Mutual, Rock
ford, 111. 200 o0 0b se be 0a ue o0 2,800
Georgia Industrial Ins. Co., Atlanta, Ga, . 1,600
Maryland Home Ins, Co., Baltimore, co 2,000
Continental Fire Ins, Association, Fort Worth, .
[ I\\h 1,000
FFort Wayne Ins, Company, Indiana.. .. 1,500

Total on building. . .$35,200

CONTENTS,

Vietoria-Montreal . . $ 2,000
Uitizens, Chicago.. .. .. .. .. 750
American Trust, Chicago. . .. .. 750
Washington, Washington, D.C, . 500
Georgia, Atlanta, Ga.. .. .. "o e 400
Continental, Fort Worth, Texas. . 400

$ 4800

B
NOTES AND ITEMS.

FHE LATE CAPraIN CLARKSON. One of the most
highly esteemed citizens of Halifax, was the late Cap
tam Clarkson, representative for many years of the
Norwich Union, Phoenix, and other insurance com-
panies.  Ever since his retirement from the British
army, he has been a resident of the garnison city, and
the large concourse which followed the remains of the
gallant and kindly gentleman to the grave was true
testimony to the honour and esteem in which the de
ceased was held in the hearts of the community, The
pall-bearers were six sappers from the Royal Engin.
vers, and among those present at the funeral were
I ieut.-Governor Daly; Lieut.-General Lord William
Seymour, and his staff, and the leading  citizens of
Halifax. The floral offerings were extremely numer-
ous and unusually beautiful, among them  being  a
cross from the Nova-Scotia Board of Fire Underwrit-
ers, of which body this amiable and upright gentleman
was the most popular member.

Wuar our Nercisouks Say.- “The New  York
“Commercial Bulletin® in the course of some compli
mentary allusions to the exhibition of military strength
by Great Britain says:—As England has nearly 200,
0o soldiers in South Africa—some of the statements
miake the aggregate exceed 200,000—and 30,000 more
are afloat, the War Office would not now be arranging
for the dispatch of a further force of 56,000, for two-
thirds of which the transports have been engaged and
the sailing dates fixed, solely with a view to over-
powering the Boers, England is being watched with
no very friendly eyes by the military experts of sey.
cral continental nations. On land it has lately been
customary to treat her as a negligible quantity, but jf
she can put an army of 250,000 to 300,000 men in the
field in South Africa she establishes her claim to a
leading place as a military nation, in addition to her
unquestionable superiority as a naval power. Even
Germany and Russia would find it difficult to put so
large a force in the field as far from home,




e e ———

208 INSURANCE & FINANCE CHRONICL

ACKNOWLEDGMENT.

We have received a timely, useful and instructive
present from Mr. Seargent P, Stearns, manager of the
Equitable Life Assurance Society,  The Atlas of Two
Wars, issued by his company; contains large scale maps
of the Philippine Islands and South Africa, It also
embraces a map designed to  show the territorial
growth of the United States since 1783, a glance at
which ought to make the opponents of further expan
ston of their wonderful country - somewhat  uncasy.
e marked and curious upward indentation made hy
the red border line on the right upper corner of the
Map in question serves as a silent reminder of the
small value placed by Great Britain upon Canadian
terntory when the Ashburton treaty was framed. Our
country and people have since been valued at their
true worth, and in the Empire’s time of trial our Mis
tress of the Snows has produced heroes

We have also received a copy of “The Life of
Dwight L. Moody,” by Rev. . N. Hallock and others,
From the preface by Rev., ( has. . ( reegan, we quote
the following: “With the possible exception of Spur
Keon, no man living during the last hali century has
wielded the world-wide mfluence, touching all classes
and conditions of men, as this American Luther who
has gone to his rest and reward.”  The book is pro
fusely illustrated, and is being issued by the Poole
Publishing « ompany, Toronto, and readers of every
possible shade of belief will tnd this story of a man
and his good work mteresting . the extreme,

e
PERSONALS.

Mr. H. B. Walker, Ireasurer of the  Canada Life

loronto, was in Montreal yesterday, on business con

nected with the Company.  He returned to T ronto
st mght,

Correspondence,

We do not hold oursel ves responsible for Views exprossed by corresponder ts

LONDON LETTER,
.'.'llll l"rhru‘ul\_ oo,
FINANCIAL

\fter waiting about a week, the stock markets are
'ln'l-llik:hl\ awake

to the pronounced change for the
better that Lord Robert's vperations have made in the
conduct of the South \rican campaign. The intro
duction of a master's strategy in the military opera
tons has effectively ole ared the arr, and the tone of the
markets has become firm and spinted. Much of the
iresh activity s purcely professional, as must naturally
be, for the professional operator's field of vision can
be profitably Kept this side of the next accotint whilst
the investor must look turther ahead
- . -

De Beers and Jagersiontein sharcholders are e
lieved from fears of damage to their property, and the
dramatic coup which sent ( ronje’s army helter skelter
across the veldt from Kimberley has given heart of
grace to Rand holders, despite the o!d geries of gloomy
Prognostication as to what will be done by the defeated
loers,

g, P T -
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A serious sensation occurred on 'Change when th
reason for the “hammering™ of the firm of Cancellor
and White was effected.  The firm declared itself 4
defaulter, and said this confession was forced througl,
having accepted and paid for various National |
count and Farr’s Bank shares which turned out to be
torgeries.  The House considers the gentlemen
Guite free from blame in the matter.

* s

Last summer W, Lefroy visited the chief mining
district of Canada in the mterests of an important ny,
g and financial cirele in London, His report, which
has just be issued publicly speaks, highly tavorably o
the phenomenally large deposits of low grade Iree
mlling ores in Ontario,  7The progress of mining iy
British Columbia is declared to be steady and improy-
g, and Lefroy sums up to the pleasing effect that t)¢
great varniety of ores tound throughout the Domin
ton, taken together with the unrivalled water con.
munication, otfers unusual possibilities for economic
treatment,

* ox %
Opposition is promised to the projected issue of
$5,500,000 of pre-preference stock in Allsopp’s Brew
ery.  The preterence shareholders will be greatly an
tagonistic to this action of the directors under the im-
pression that it will deteriorate their holdings. Samuel
Allsopp & Sons have been very active and successful
during the last year or two inissuing new capital, but
this time there will be a fight.  The firm recently spent
$400,000 in mstalling a new and highly scientific lager
beer plant,

*

The splendid rec8d of the West Australian gold-
fields for January—101,081 ounces— has not created
anything like the excitement that occurred when the
Rand output first exceeded the hundred thousand
level.  This is only obscurely understandable,  \West
Australia now contributes more than one-third of the
total output of Australian gold.

* * *

Last yvear the whole Australian production was 4,
402,488 ounces, valued at $86,460,000, Westralia
provided 1,043,836 ounces of this. In 1898 the whole
of Australia produced 3:547,079 ounces, worth $68,.
725000, of which Westralia's share was 1,050,183
vunces. Striking figures these when one remembers
that in 188 West Australia’s total production  was
15,500 ounces, The total production in  Australia
since Hargreave's famous find in 1851 has been of the
value of S.*.l.;;.s.").j«)_;‘ In the carly years the an-
nual production was usually worth over sixty million
dollars.  The lowest yearly valuation was in 1891,

when the total vield fetched a little over twenty.six
millions

- x

True, all Australian gold mines (just as the West-
ralian ones now are) have been frequently injured ow-
ng to their exploitation by fraudulent promoters, Mr.
Ritchie’s new RBill 1o amend the Companies® Act will
be of use here if Parliament can find time for this little
atom of domestic legislation, It provides that the
Prospectus of a new company shall state the contents
of the articles of association with particulars about the
Y'knatories, the number of shares qualifying a direc-
tor, the occupations as well as the names, and address.
s of the directors, the minimum subscription upon
which the directors may proceed to allotment, and the
names and addresses of the vendors of any property
acquired by the company.  These stipulations are

good.

simple, but will do a vast amount of
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Several insurance companies grant policies against
risk of loss such as that sustained by Cancellor and
White through forged transfers, etc. In fact, the day
after that firm defaulted, the Ocean Accident and
Guarantee Corporation, like the enterprising concern
that it is, had a circular before all the members of the
Stock Exchange pointing out in terse phraseology the
terms upon which it grants policies in connection with
that now very serious risk,

* *x »

The wide range of territory covered by the leading
British Fire ofhices is well illustrated in some recent
news notes about foreign fire losses. In one case the
locality is Smyrna. Last year the fire losses were
higher than usual. The Commercial Union paid out
there $28,750, the London and Langashire, $13,085,
and the other British front rank offices lesser amounts
tailing away to fifteen dollars for Atlas losses,

* = -

Going farther a field one learns that in connection
with the recent Tschukossky sugar factory, and the
Rabuschinsky cotton mill fires in Russia several Brit.
ish offices are concerned.

- o »

Municipal fire insurance is a red-hot topic with the
Bolton town council. Bolton has paid in fire prem.
iums upon public buildings during the last twenty
vears $28,200, and has received in return a little over
a hundred dollars for losses, Hence the usual argu-
ments about freeing themselves from the bondage of
a_huge monopoly. Bolton is a, careful place, [t
places its insurances direct with the companies, and
can thus point to a saving of $225 per year in agents’

commissions,
———
RECENT LEGAL DECISIONS,

Liamirity or TELEGRAPH Company.—In an action
against the Western Union Telegraph Company, in-
stituted in the State of Kansas, it has been decided by
the Courts of that State that a person in need of me-
dical aid can recover from a telegraph company for
the pain and suffering which he sustained by reason
of its negligent delay in delivering a message calling
for such aid, and which he would not have suffered
but for the delay in the arrival of the surgeon, occa-
sioned by its delay in delivering the message.—\West-
ern Union Telegraph Company vs. McCall, 58 Pac.
Rep. 797.

A LoaN AxD Nor A PARTNERSHIP INTEREST —A
person who contributed a stated sum of money to the
common stock of a business was to have no further
linl)ilit)-. nor care in the business, nor any share in the
profits, but was to have a definite percentage on the
sum invested, payable annually, and in any event. His
money was to be kept in the business, and not used
for any other purpose, and the stock-in-trade was to
be kept up to secure it, At the end of she time lim.
ited, he was to receive his money back or its value in
goods.  Under these circumstances it has been held
by the Courts in Towa that the transaction amounted
to a loan, and not to a limited partnership. Richard
vs. Carlton, 8 N, U. Reporter 532,

Lire INSURANCE, BURDEN OF Proor.—A life in-
surance policy issued by the Home Life Association
of Canada to one Randall contained a condition, pro-

v.ding for payment in ninety days after satisfactory
proofs of death had been furnished to the association;;
another condition read that death from consumption
(and certain other discases) was not covered by the
policy; while a further condition set out what proofs
should be given. Aiter the death of the assured his
widow furnished certain proofs which were not satis.
factory to the Association, and payment of the claim
was not made. The widow then  commenced an
action in Ontario, in which she alleged that she had
furnished proof of the death of her husband on a cer-
tain date, and that all conditions were performed, and
that all times had clapsed nece ary to entitle to her to
payment.  The Association denied the plaintiff’s alle-
gations, and put her to a strict proof of them.  The
action reached the Ontario Court of Appeal, where a
judgment was given against the Association in May
last, and from this they carried an appeal to the Su.
preme Court of Canada,

In giving judgment in favour of the Home Life As-
sociation the Supreme Court holds that under the On.
tario procedure, differing in that respect from the prac-
tice in England, the widow was bound to prove the
truth of her allegations; that the giving of satisfactory
proofs was a condition precedent to her right of ac-
tion, performance of which she had to allege and
prove; and that no rule of law obliged the association
to prove non-performance. The Court also held that
there was no evidence of waiver of proofs as contend-
ed by the widow, and that in any case she could not
recover, because the proofs given, taken in connection
with the evidence at the trial, showed that her hushand
had died of consumption, which disease was express-
ly excluded from the policy.  Randall vs, Home Life
Association of Canada, 20 Canada Law Times 49,

———————
STOCK EXCHANGE NOTES.

Wednesday, p.m., March 7th, 1900,

Several circumstances which had been cagerly look-
ed for as being certain to have a strong influence in
the way of advancing the market transpired during
the week, but without the expected effect, and holders
of stocks are a good deal disappointed in consequence,
The incidents referred to were the relief of Ladysmith,
the re-assuring nature of the British Budget proposals
with regard to the war loan, and the passage of the
Gold Standard Bill by the United States Senate by a
larger majority than had been looked for, This is a
somewhat powerful array of favorable factors, but in
the face of them all the market has not done more
than hold its own. The general opinion, however, is
that an advance in prices must take place soon, as the
result of the favorable business conditions coupled
with the greatly improved political outlook,

Discount rates in London are up 18 to'3 7.8 per
cent., while at the important centres in Germany there
has been an advance of I-4 per cent. In New York
at the close to-day money was offered on call at 2 per
cent.  The rate in Montreal continues at § r1-2 per
cent., but heavy shipments of funds have been made
here from New York during the week, owing to the
low rate which is now obtainable at the latter point,

Withdrawals are likely to continue, and an impres-
sion should, thercfore, soon he made on rates locally.

Rates at continental points are as follows:—
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Market,  DBank
Varis. . 3l 34
Berlin 54 54
Hamburg - 54 54
Frankfort.. .. .. 54 54
Amsterdam. . .. .. .. k] | 34
Brussels.. .. .. .. .. .. 31 }
Vienna. . o 4 i+
St. Petershurg. . 54 O

FOPARY

Canadian Pacific continues steady, the close to-day
being at 98 3-4. The highest during the week was
09 18, and the lowest o8 1.2, The price in London
advanced yesterday from 100 3.4 to 101 14, but to
day’s close was 101 The number of shares  which
changed hands locally was 2,145. The increase
carmings lor the week ending 28th inst. amounted to
$41,000.  The quotation will be given ex-dividend on
Friday, and an advance in the price is  confidently
looked for very shortly

- . .

The decrease in carnings of the Grand Trunk Rail
way Company for the week ending 28th inst. amount
ed to :.'\ 204

The stock quotations as compared with a week ago

are as follows

A week ago. To-day
Guaranteed 4 per cent ‘ .04 04
First Preference . 03 g2l
Second Preference . O8] (i
Ihird Preference . vo se ve 398 200

. e
Ihe buying movement in Montreal Street Railway
mcident to the new issue of stock culminated at 300
on Friday last, since which time it has sold off shghtly,
today’s close being at 303 1-2.  The number of shares
which changed hands during the week amounted
3425 The carnings have been very much upset by
the recent severe snow storm, and show a decling ol

$5.192.3R8 for the week as follows

Inc

Sunday $2,710.20 '$ 5410
Monday 248.5 7

'1.11 la 4.248.51 721

uesday 403700 .‘n‘\}. 3/

Wednesday 4.191.57 *202.20

Ihursday, 2,234.73

I le.l) . TL4ut.y

Saturday 3083.31 *740.00
*Decre asc

Y2,014.60

Foronto Railway has again declined, namely, from
101 12 to 99 12, No special cause can be assigned
for this, as the eamings continue  to be remarkably
good.  The number of shares which changed hands
was 2,050, and the stock should do conside rably better
n the near future I'he earnings for the week ending
3rd inst. show an increase of 82,4008, as follows

lll«'
$1.535.34 $253.48
4,051 82 572.40
4143009 201.93
3.031.53 37793
307985 12625
4.003 75 300,50
4.732.79 53700

Sunday . .

Monday. .

Tuesday

Wednesday .

Thursday. . .. .. .. .. .
Friday P AT
\lmnhy.. T T A

MaRrcH 9, 1900

Twin City has been quite inactive, the transactions
amounting to only 175 shares. 64 was bid to-day at
the close as against 64 1-4 a week ago.  The, increase
It carnings for the last week of February amounted
10 $7,755.85 an average of $1,107.98 per day.

Ihe annual statement of the Company for 189,
which has just come to hand, shows surplus earnings
for the year of $737,578, being an increase of 49 pet
cent. over the previous year.  After paying the full
dividend on the Preferred Stock, and 2 1-2 per cent
ot the Common Stock, the  balance remaining  of
S174.775 was carried to the Surplus account.  This
$2,103,507.  The cost of
Operating for 1899 including taxes was 48.71 per cent.
ds agamnst 49.92 per cent, for 1898, and 53.18 per cent,

latter account now stands at

for 1897, The statement is an excellent one in every
respect
. e
Royal Electric is again stronger at 195 ex-dividend;

@ gam ol 4 points over a week ago, while  Montreal
Gas is 1 point easier at 188,
* + *

Ihe transactions in Dominion Cotton have been
few, only 130 shares having been traded in. The
quotation is a shade easier at 104.

* = »

The Commercial Cable Company have declared the
regular dividend of 1 3-4 per cent. for the quarter, pay-
able on April 2nd.  The earnings for the year were
310,007 in excess of last year, and the reserve fund
now amounts to $3.475,031.

L

Dominion Coal is stronger at 43 1-2 bid.  The
General Manager of the Company in the last issue of
the Mining Review states that the demand  for  the
Company’s coal is away beyond the possibilities of the
present ontput. The Company are making arrange-
ments to erease their production, and when the ne-
cessary development is completed, the output is ex
pected to be 3,500,000 tons per annum. The Everett
Gas & Coke ( ‘ompany, of Boston, require 2,000 tons
per day, and in a few weeks will need 2,500 tons. For
next summer’s operations it will be necessary to em-
ploy 1,500 to 2,000 men over and above the Com-
pany’s present force.

- oo
Call money in Montreal.. .. .. ..., ..5 12 p.c.
Call money in London.. .. .o .. vi oo .3 12 pe.
Call money in New York.. .. .. .. .. .... 2 p.c.
Bank of England rate.. .. .. .. .. .. .. .. 4 p-c.
Consols. . .., ...‘...‘......lt)l)]ll(»p
Demand ~lulm;.~ 1070 % s ws 4y ax e i I P
00 days’ sight sterling.. .. .. .. ......8 5-8 p.c.

MINING MATTERS.

Fhe shipment from the mines of the Rossland

Camp for the week ¢ nulmg 3rd inst. were as follows :—
38 BBei v iv i 0d o5 e 301 tons,
fron Mask. . N "

Evening S8 o« <\ iivi' s oe 40
TobM s e od wa aa iy SREE RO
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The closing priccs of the listed stocks and sales for
the week were as follows :—

A week ago. To-day. Sales.
War Eagle.. .. .. .. 134 135 14,200
Payne.. .. ’ 120 128 45,050
Montreal l,on(lnn v L 30 4415
o R R 97 15,250
Virtue. . 8o} 91} 194,600
* * =

The lowest point touched by War Eagle in Mont-
real during the week was 131, but in Toronto sales
were made at 129 3-4. The pricc'. however, advanced
1o 140 again yesterday, but was lower to-day at 137.

- ox o

Payne has been considerably stronger, and sold up
to 130. In view of the heavy shipments which are
now taking place divideads will, it is expected, be re-
sumed within the next two months,

. s o«

Republic and North Star have each gained § points
over last week’s price.

* * *

Virtue has been the leader in the way of activity
among the mining stocks during the week, and touch-
ed 95, but reacted to-day togr 1-2.  The reports which
have been received from the Mine are said to be grati
fying to those associated with the enterprise, and
higher figures are looked for.

* * *

Montreal-London sold vesterday at 32, an advance

of 4 points, but decline again to-day to 30.
* . .

The annual meeting of the Crow's Nest Pass Coal

Company was held in Toronto on F riday last. The
annual statement showed net profits for the year of
$47.308. This is regarded as highly satisfactory in
view of the heavy initiatory expenses of the ente rprise
No dividend will be paid for the past year, but the
management believes that there will be a distribution
of profits during the present year. The output for
1809 was 116,200 tons, and it is expected in order to
meet the demand in British Columbia that 100 new
coke ovens will have to be erected. The number in
operation at present is 202. It has been decided
that no issue of new stock will be made at present as
had been anticipated.

————
MONTREAL STOCK EXCHANGE SALES

THURSDAY, MAR(II 8th, 1900,
MORNING BOARD,

8 Rell Telephone. . . 176

Price. 10 Dominion ¢ umm « log
22 Bk, of C ommerce, . 146

994 5 Hnnk of Montreal,, 257%

0854 3 “ . 2564
99% | 2000 Mom & l.ondon. o 30

+ 985 | 1500 Payne cereriaiane 1284

25 lommu Slr«!
25 Montreal Street,
150 R, & O
25 Royal l-.lrclnc

e 99N ' e P
. 1000 Republic , .,
1o8 Yy 500 “

19474 250 R sanesesans g8

50 ot 194 500 " Seae wane. S
50 . “ eeies 104% | 1000 Virtue......, ‘::
8 “ PP 111 2500 ¢«

INSURANCE & FINANCE CHRONICLE.
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AFTERNOON BOARD,

CPR.vooee Y 25 Royal Electric, ... 194%
3‘;0 " 3:” 2 Mont. Cotton. ... .. ln

60 Toronto Street..... 100 200 War l-aale........ 133

50 Montreal Street.... 302 200 Mont, & London,. 31

5 " “4oaies 3024 | 3000 "lnuc............ 9t
25 e “ ees 303 3000 . 90
50 Twin City ., 637 | toco * ., 904
1o Halifax Ry, 96 o0 % ., ... 90
45 Montreal G BBJ | 800 % iiivsececese 98
150 Royal Electric..... 104%

—————e——

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK RalLway,

Week ending, 18,8, 1899. 1900 Increase,
PO Piareone $410,885 '5348,708 *$375,452 ‘336.744
463 393 "348,720 %434 624  *85,904

382,668 *442406  *59738

; 5 103 '515,969 567,506 '4',537
Feb, 395785  *374,225  *381,942 *niy
415,437 323,811 360,744 *45,033

411,644 371,599 415 617 *cq4,018

527,686 *435,014 *410,620Dec *25,204

* Cnicago and Grand Trunk earnings omitted.

CANADIAN PACIFIC RAILWAY,
Gross Trarric EarNiNes.

Week ending. 1898, 1899, 1900,  Increase
Jan.' 7., $401,000  $442,000 $496,000 si«ooo
£ 404,000 416,000 497,000 1,000
[ R 396,000 448,000 504,000 56,000
$Reerenens 472,000 558,000 654,000 96,000
PO " Poveisove 385,000 428,000 486,0c0 58,000
L DN 378000 446,000 501,000 55,009
8%s040s00s 351,000 429,000 476,000 47,000
M sieinsn 377,000 449,000 490,000 41,000
NET TrAFFIC EARNINGS,

Month, 18,8, 1899, 1970, Inc.
January......o. 505,627 $617,534 569',5,0 $ n, 036
February 423,667 99.;0! eerine vesane
March , ., 753,233 senssee
April . 717,090 920,303 .
May ..... 926,662 1,032,750
[ PPN 817.%83 1,023,060
JO savsinis oo 972,961
Anguat..ooo 000 o 3,026 1,018,841
September ...... 1,092, 13 1,146,886 ........

October., ....... lI 5 3405,000 . ..60000
November ..., ;og 1,882,336 ........
December. . ..., ,379,"1 HEN®  cecoisen

Totals.. ...... $10,475,371 $12,230,164 ?6%570
Dururi SoutH Shork & ATLANTIC,

Week ending 1898, 1899, 1900.  Increase,
Jan. $24,235  $26,984 Sn.m $ 6,417
25,797 39944 35,812 Dec. 4,132
27,604 36,146 38.936 2,790
36,492 48,082 58,998 lo,ol‘
Feb, 24, 31,690 essene sesese
25,644 31,879 resese
24,630 34,02
B rvedaaee 30,290 36,456 consee sevece
MONTREAL STREET RAILWAY,
Week endin¢ 1899, 1950, Inc.
Jan, oo Sp.'tz $32,427 $2,400
u. ees 237,48 30,711 3,225
... 3&.4 2 30,792 2,310
E $1eoee ’g. 42,404 3,108
Feb. 7.... 4,095 39,390 2,29
4iaes %ua 3:,4;: _;,:7
21 73 3t ]
28 28508 o .
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Lok 41,63' -

8 6 1300
TORONTO STREET RAILWAY. :s' . 5‘3.’2?3 l: ;.755 3‘,’
“’ . g ' ‘ 'W' lnc_ ph RN
11: —— s:mn $25,843 $3.836 HavLwrax Evectric TrAMway Co, Ltp,
21,515 a;.n);: 3,;0; Failway Receipts. (Lighting Receiyts not included, )
22,66 25,8 174 1 1 Incroase,
31,850 36,432 4,573 | Week ending. g $ - $60 36
Janvary 7. $2,103 81 2,073 45 3
Feb 22,520 25,420 2,900 o8 16 -
- 22810 25,85 2,975 4 0 oy 5
e il by 4 2., 303352 197827 1,055 2
23, 8 'lﬂ 3.534 28.. 2,918 94 1,892 42 1,026 52
23,651 37,188 » February 4. 2,377 47 1,870 38 S:z °9
Twin City RArip TRANSIT COMPANY, . 2,247 54 '219 44 os
" 65
Week ending, 1509, 1900, Increase, 18, 2,324 60 l l! 5
Ja, 9., $43,304 40 $40,572 05 $6,177 65 3ieeiienees 3,220 78 e 338 12
42,196 70 48,449 1§ :-153 45 Dmmber December
43,143 15 50,135 20 992 o§ 1
8,602 25 69,006 0§ N'.W\ 8o | 1899 8 "
Feb 42,491 30 49845 10 7,353 8o } Gross Earnings -------819.379 42 $18,232 19
41,931 60 47,763 85 5,541 95 Net " e 8811 73 7,810 a1
i S > pa—— T —— e ————————————————— R
VING STOCK LIS
MINING ¢ CK LIST
Reported for Tue Cumoxicrs by R, Wilson-8mith, Meldrum & Co., 151 St. James St.., Montreal.
Corrected to March 71h, 1900, P.M, L
. Market o
Pat | yalue of Dividea | Revenue
I » at
NAME LOCATION Nature of Proposition  Capital ...'::.,l:»: 6 Bhise, ',:.f:' | p:;‘:::l- present SENARES.
ire | " | prices
Ask'd Bid, |
. 8§ el fel™ -
Allen A Selne Kiver . $1L.000,0000 1 00 5 3
Athabasca Nelson. B ¢ . PO Lo o001 00 &
Baltimore Trall Creok, B O Copper 150,000/ 1 00 7
Big Three Trail Creok| B.O Copper 35000000 1 00 ¥
Brandon and Golden
Crown Boundary, B.C L0000 1 00 n
Hnllkm Lake of Woods, Ont 30,0000 1 00 LA
Oalifornia Trall Creek, 1o 25000000 1 00 10
Canadian Gold Pields Komsland, N ¢ 100000 .10 7
Cariboo Wydrantie Cariboo Iistriet B000.000) 1 00
Cartian Me Kinney "-r MeKinney ’ 10 L
Contre Ntar Komsland, B¢ ¥ b 100 140
Com der TrallCreek, 1t ¢ B0000/ 1 60 L]
Crow's Nest Pase Coal Crow's Nest Puse L0000 B0 38 0
Dardane!les Slooan, B 1 "’""'"‘ 10 5
Decca Seine Kiver, Ont 5,000/ 1 00 0y
Deor Park rail Creok, B ¢ 1250000 1w 1
Deor Trall No, 2 fedar Canyon, Waah Lo ol 1 o0 N
undee Ylr, B.c 10 nm’ 100 1]
Fmpress |nrlﬂ-h‘ Ot 1,000,000, 1 00 1N
Evening Star Rowsland, B« |_-".,.“|‘ 10 'y
Palrview ( wwnu.-n P’-Ir\lrl Canap, B.o LOMOo 160 3
Porn Vinle, B¢ M0 25 [
Foley Lower Seine, Ont I 250,000 1 00 L
Gold Mille, | Irail Creek, B ¢ Lo 100 €
Golden Star Seine River, Ont | K™ L0001 0 Eal
Hammond Reet Upper Saolne, Ont, 1,000,000, 1 00 13
Homestake Rossland, B.0 |,um'|m|‘ 1w £l
Trom Colt do 1000000, 1 00 124
Tron Horse . do |u|--tm 1w Ll
Irom Mask . do u hl 5000 1 00 3
Jumbo Trail Creek, B.Q | oo 1w 2
Knob Mill Boundury, B 0. .... ldol....... """ 15000 100 | e
Le Kol . Rosslana, 1 ¢, KL M0 LS 00 g 5
Minnebaha Camp VeKinney, B Gold 100 7
Moute Christo Romsland, ¢ Gold 1T 'y
:.mlml II- l‘l“"I e Komsland, 1« Gold n 7
ontreal Lon NN.S Ko ™ d ete 4
b widon s '".; ':-:4- "a]|| Silver, Load t i '1‘: J:
Nobie Five Nloean, B« Silver and 1e
I(‘n.uy Nomelasud, B ( aold .‘ Maed.. : w -
Ol Lronsides Boundary B 106 o
Olive Lower Solne, Ong 100 55
Oro di Nore King Houndary Creek, B (. 100 18
Payne . Sandon, B ( -
h,’un 1 ...wl.:- XN : ::: ! ’;
Poorman Slocan, B ¢ bou,o0| 1 00 1
Kathmalion Camp \lrhr.. " u « ° |
Kamblor Carfbo, Slocan, B.C. ( ;‘::;ﬂ:: ::" ": .: te. |Monthis’"*
Repablic, \ 1 Kureka ln-ln«l Wl 35000 10 | gl o e m',:m',,' .
Fawbill Upper Soino, Ont Gold | 13800 100 | ol
Slocan Sovercign Nlooan, B« rand Lead Lsuoo 10 |
Smuggior Fairview Camp, 1 ¢ 1,000, 000 T |
st Klmo Trail Croek, 1« Lo a0 1 00
Superior Goldst Pper Selne Kiver, (g 1, 1w !
Van Anda Texada Inland, B ( per and Gold 100 |
Vietory Triumph T'rail Croek, B¢ a and Copper 100 ’
me-?. S (Kowalned, i« \ < 100 |
Virtue ... unrn ny, tre Gold 1w
:.hl‘:: 5 Je un, \l:klm-n B Gold s 100
wr . o ad Co
Winchester [Fairy .o- « uu.- B |“l ! Copper ! : !
White Bear ]luulnnl BO, L 1 100
Winuipeg Uoundary Croek’ ' Opper and Gold, 1w
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STOCK LIST

Reported for Tax CunoxioLe by R. Wilson-8 mith, Meldrum & Co., 151 5t. James Street, Montreal.
Corrected to March 7th, 1900, P.M.

| Por centage| Par |Marxet Revenue 10,
Rest or Dividend |per cent. on
Oapital | tal | Heserve | Of Rest | value value for last | investment Prices | oo o Dividend
BANKS, \subscribed ’ up. Fund. u; w .J' c:l'::: of one ® |half yoar, “,,':'“.M j (;:,o.r MI.I'I. payable,
jor i R [] $ § |Per cent.| Per ceat, Anl-l I!hl
Hritiah Columbla. | 2ol veme|  odew| e | wn 0 [P e [T ey aly
British North Ameries. .. . 4,806, 4,866,606 | - April Oct,
Canndian Rank of Commerce 6,000,000 000 3 LTI T l "5 '“‘
Commereial Bank, Windsor, N 500, 49,712 000 3 v | . Aug. %
Dominion ... ....... ws 1,500,000 i | R m.M-vAu- oy
Enstern Mubl l.;l‘);_’n :’ uary x:."
Exel tees 3
Halifax num-. Co . 500,000 l‘ e Aug,
Hamilton 1,404 520 4 savé Dee,
Hoehel, 1,250,000 34 e Deo,
Im: = 2,311,084 &t .t Dee.
La Rnu P 500,000 3 Dee,
La Bangue 1,200,000 3 Nov,
020 200,020 4 s July
Merchants Bank of Canada 6,000,000 | 6,000,000 :3 “u 163 Dee,
N oiaants Bask of Halifes a"mo“'ﬂ m|.m:g k1t if i95 185 April o
o 5 ¥
ol 12,000 000 | 12,000,000 5 38 245) June Dee,
500,000 500,000 6 g .. JJunuary July
1,760,000 | 1,76),000 4 308 230 Fobruary  Aug.
1,000,000 | 1,000,000 %3 vvvedune Deo.
1,004,900 [ 1,731,080 ‘&1 . vove JJune Deo,
1,000 700,000 3 o «oot Mareh Sept.
mg ’w 4 -:umuy July
2,800 3 . June
1,000,000 | 1,000,000 4
200, 200,000 2
504,800 314,160 3
500,200 21, 5
48,666 48, 34
2,000,000 | 2,000,000 [ {
700,000 700, s |
Union Bank of Halifax 500,000 600,000 34 )
Union Bank of Canada 2,000,000 | 2,000,000 3 I b
Wostern .., ..., 500,000 7,739 3 | eens
Varmouth. .. ., 300,000 300,000 |
MISCELLANEOUS STOOKS,
Bell Telephone 2 482 18 1
Canada Colored Uotton Mills Co. 2 500 8 ™
Canadian Pacifie 3 508 O8] O8] April
Commereial Cable 1* &1t 47 169 165 J.n Apl .lulyuu.,
Dominion Coal Preferred - 116} July
do mon 100 . a4 | ‘e
Dominion Cotton Mills ., 100 106 00 1} 5N 105 108 uu.lun s.pn..
Duluth 8.8 & Atlantio 100 UL ad 0 L7] . s
do P ose 100 17w | “ee 17
Giuarantee Co,, of N.A 50 siesss 2 |
fax Tramway Co, 100 | 100 00 1y 50 100
Iutercolonial Coal Co 100 | 50 00 50
do Pre 100 | 100 00 i L
Merchants Cotton Co, srene 100 113 0 ‘
Montreal Cotton Co, . ssose 100 | 160 0 2 5 160
Montreal Gas Co .. .., 10.15 1 ™ e 5 52 189
Montreal London, XD, Siug 0024 | 00 31 iy "0 ‘ 31
Moutreal Street Rallway 80 | 15200 | g4e 8 2x 304
Montreal Telegraph.. 0 W 402 173
orth-West Land, Com % | sse sere 4s
do Pret 00 | 8250 | 62
Payne Mining 1.00 12 129 1'171 Honthly.
People's Heat & Light of u-mu 100 s Pl . .
Richellou & Ont. Nav. Co., XN§ | 100 5 3 | 848 109] 108} May  "Nov.'
Royal Eleetrie, X1 ser 100 2 410 104 --u Jan, Apl July.
Republic Consolit’d Gold M . 1.0 i] 122 i Monthly,
St John Btreet Ratlway........ .| “600,000( boooool..::t il Lt 100 | r 400 150 z.'s Mar.Jan.Sop Dee
Toronto Street Kallway 11.95 100 1 40 w m Jun AprdulyOet
rn;uxy mm‘rmun s :oo lz 10 o e .
Warkagle uom Mines ... i 100 ' 187
Windsor Hotel 100 100 6 400 100
Virtue MiningCo. 100 Lo . | ey
| |
|
’ luterest Amount | When Interest Date of | Latest
O
BONDS, o oy Where Interest payable. Kedemption, 410U | REMARKS
mmercial Ca bleCo
O O 1 |} se0m00 t}j:,‘,' 1 &8 | | New York or London..... . {1on0, 207 0g
(..nul‘lln Pacific Lan 5 3423000 (1 Apl, 1 Oct./Montreal, New York or London Oet,, 1931 110 [Kedeemable &t 110,
Can. \Alloro-“o_nn 6 2,000,000 | 2 Apl, 2 Oct. Bank of ﬁunu-l Montreal . 2 Apl., 1902 10
Canada Paper Co | 5 200,000 | 1 u( 1 Nov. Merchants Bulolcn.. Mon 1 May, 1017 ...,
Bell Telophone Co 5 0,000 (1 Apl Illcl. Bank of Montreal, Monteeal ... .., 1Apl, 1925 14
Domision Coal Co | 6 2,035,000 | 1 Meh, Inrchnh Bk, ol Lux Innlml 1 Meh, JM3. 110] [Redeemable at 110,
Dowinion Cotton Co’ 4 08,200 | 1 Jan IJ VSesenaressnes | 1Jan."1916" 96" |Redesmable " uo.
aftor Ist Jan, |
Halifax Tramway Co 1] $ 000,000 ' 1 Jan, 1 July Bk, of N. loo(.h, Hal. or Montreal| 1 Jan,, 1916 110 |Redeemable l‘
Intercolonial Coal Co 5 | 1Apl & R beeimior vee l Apl, 1918, =
Montreal Gas Co..... : | o -.n.: H:: IJuIy Company’s Office, Montreal. .. . .uu.;, v e
? Mok, 1908 107
v 4| 8 | 1¥en, uu | Bank of Montreal, London, Eng. TAug, 1922 115
13 $ 700,000 | 1 Apl 10et.| { Morchants Bank of llullu, TAp 1917, 80 |Redeemable at 110
s 100,000 | Halifux or Montreal L. ekl SR
4 n 1Meh, 1915 ' 100 |Kedeemable at 110
4 out’ 10ct, 1914 .| 105 |Kedeemable at 110
5 1 Ma N W
........ ywly after 1906
108




INSURANCE & FINA

NCE CHRONICLE.

ANADA LIFE

ASSURANCE COMPANY,

A crowded audience of deeply-iuterested policy-

holders and sharcholders were present at the annual

mecting of the Canada Life on February 28th.  The

reports and the addresses were of unusual interest,

and they all met with manifest approval.  The follow

g extracts from the Directors’ report

The applications for assurance during
The Results, = PP il
1890 were 4,176, for $R6602,025.83, of

which go1, for $605,208, were either declined or not

carried ont, leaving the actual tssue of the vear 3

policies, for $7.067 62083, This is the largest amount

of business ever transacted by the Company in its

mstory of over half a centiry and 1t is also a matter
of satisfaction that the increase is due almost entirely
to purely Canadian business, which exceeded that of
any other ( ompany doing business in the Dominion

The total business in force now amounts to $80,220.,

ORR.25, under 37,100 policies, being an increase of al
most $5,000,000 over that of a vear ago.  This is the
largest increase ever made Iy the Company in one

I'he t

year (details of which will be found mn tl

year otal pavments to policy holders during the

e Financial

Statement) were $1 357.350.85, which is $61.080 10

greater than for the previous yvear \ careful revalua

ton of the properties owned by or mortgaged to the

Company has been made, not only by our own valua

tors, but also by independent valuators, and, af

ter making all reasonable provision against loss, the

assets now stand at $21,364,062.06 being an increase

of $1,325.244.73 over the amount as reported a vear

ago

Wuenguennial \ o000 of the Companv's policy
Investigation. |}, i1 .. has been made by the \ctu
ary upon the Actuaries’ Table of Mortality and inter

est at 4 per cent,, this being the basis of valuation re

quired by some of the States in which the Company
does business This valuation,
$18,064.300.00, has been confirmed by certificate of
the Commissioner of Insurance for Michig

Providing for these and all other lial

which amounts to

an \iter

ilities, there is a

serplus of $1,068712.85, but last vear it as decided,

on the recommendation of the President, to set aside

a special reserve of $225,000 towards
standard,

a 3 1-2 per cent.
Since then the Dominion Government, re
cognizing the permanent fall in interest rates,
wisely amended the Insurance

has
Act, so that all com.
panies must now proceed to make provision for plac-
ing their policy liabilities upon a 3 1-2 per cent. basis.
Until the transition is effected it will be necessary for
the companies to apply a considerable percentage of
The Direc-

led that an additional

their surplus on old policies in this way.

tors have, therefore, recommen

sum of $275,000 be set aside for this purpose, making
in all a special reserve of $500,000 in excess of the Ac

tuaries’ 4 per cent. basis, Dedueting this amount for
above mentioned surplus there remains

over all liabilities of $1,468.712 8s.

the a surplus

Of this amount it
is proposed to credit to policy-holders $1.381,132.05
as surplus to them, and to shareholders $87,580.80,
out of which dividends for the next five years may be
paid,

The Directors, keeping in view the unusually large
amounts of profits distributed to policy-holders in the
Past, and the fact that interest rates have so fallen as
to make it imperative that the Canada Life should be
placed upon an actuarial valuation basis relatively com
parable with that of leading
States,

companies in the United
\ustralia and Great Britain, have unanimous-
Iy recommended that at this quinquennial division the
permanent interests of the policy-holders would be
conserved by declaring a Bonus Addition of 34 of one
a slightly less amount upon
life policies which have been paid up for a period of
ten years,

ter the

per cent. per annum, and

This decision has been arrived at only af.
most careful iny estigation into, and deliberation
upon, the many phases of this extremely important
matter. It is believed that within the present quin-
quennial period this decision will be
by

heartily approved
any who may not at present recognize its import-
ance. Indeed, the opinions of two distinguished ac-
tuaries, who were independently consulted, would have
supported an immediate adoption of the new Govern-
ment basis of 3 1-2 per cent. upon all business.

It is further recommendes

I that the usual Quinquen-
dispensed with,

nial Bonus to Shareholders be
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Interest, Rents, ete

Assets : January 1st, 1900,

Ledger Assets
ORBEr Ao, aoe cnteovonsvoossocossees

Total Assets.....................
Lisbilities ;
e
Assurance Reserve Fund—

|||ecul Reserve towards 33 basis .

S
All other Liabilitiesssss . vusvers varany.s

Surplus over all Liabilities.... ...,

INSURANCE & FIN.

Premiom Income (N€t)...vusvevenn s oo oevennnsss

Payments to Policy-holders. ... covwes cove.un. sosene vess sesesnesases sen
All other Payments. ... coeeee s vesvrscess vooesnee esessennins .

Sreetessa st saet henn ey

Actuaries’ 4 per cent..uivesieisiins cves
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N L AN AP M Y

Synopsis of Financial Statement.

$ 2,199,262 21
853,297 52

$ 8,052,559 78

; 357,350 !S

475,666 28
$ 1,884,017 14

$ 20,365,203 36
997,859 70

ssassens sevnia seses RLDIAEE 96
———

treresssse it e, $18,964,390 00
§00,000 00
430,059 21

$19,8.5,349 21
cesssssrans cevnns 8 LAGS,T12 85

$21,364.062 06
Lt el B

The President, Senator Cox, moved the adoption
of the report in an exhaustive address of which ex-
tracts are here given,

It is a matter of satisfaction that the new business of
the year just closed largely exceeds that of the best
year in the Company’s history,  From every part of
the Dominion came these evidences of approval and
confidence.

L *

At this point, however, I think it proper to say that
itis not my intention nor of those responsible for the
management of the Company to depart from the con-
servative principles by which it has been so long con-
ducted. I believe in building on foundations that will
stand the strain and stress of years,

[ now come to the most important matter dealt with
i the report, viz,, the quinquennial investigation,
That is always an eventful period, but especially so on
this occasion, for the reason that the life o ympanies are
now brought face to face with a most serious practical
problem, viz., the readjustment of their finances due
to the permanent fall that has taken place in the rate
of interest.  Many persons who are not familiar with
life assurance finance do not realize the important
place which interest holds in the foundations of a life
company.  Without its interest income a life c ympany
would soon become insolvent. It is not alone from the
premiums, but from the interest as well, that claims
must be met, and if interest is likely to fall below what
has been assumed, then the security of a company's
contracts js endangered. Moreover, the securing of
4 rate of interest larger than that assumed in a c m
pany’s calculations is one of its main sources of profit,

[ Hence it is of the highest importance that the margin

of interest, for profit should be maintained.
- * .

Under the amended Insurance Act of last session,
all the companies must now hold their reserves on new
business upon a 3 1-2 per cent. interest basis, and must
further proceed to bring the reserves on all existing
business to the same basis. As generous creditors
sometimes do for respectable debtors, the Government
has granted an extension of time in which any com-
pany, however weak, might easily meet its obligations
under existing contracts. But a law which is framed
to aid the weak should not be used to bind the strong.

In order to place before our Directors just what was
involved in passing to the higher standard, it was de
cided during last year to ask our Actuarial Depart-
ment to make a detailed valuation of our 37,000 pol-
icies upon the Hm. 3 1-2 per cent. basis. In addition
to this, two other full detailed valuations were made,
Viz,, one upon the Actuaries’ Table and interest at 4
per cent., and the other upon American Experience 4
per cent. Table. Never has such an exhaustive in
vestigation of its policy liabilities heen undertaken by
the Company. But the results proved of great value

and interest. While the Actuarial Department was
busily engaged in measuring up the policy liabilities
on different bases, the newly-appointed Treasurer was
hard at work taking stock of our assets. When the
| two sides of our Balance Sheet came together, there-
' fore, it was a matter of great satisfaction that the Com-
pany was found in possession of a substantial surplus
over all liabilities, even upon the high standard of Hm,

3 1-2 per cent.—the new Government basis,
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The Home Savings and Loan Company

LIMITED.

The Twenty first Annual Genera!
beld in Company's Office, No. 78 Church street, Torento, on Thurs-
day, Felroary 15, 1900, at 12 o'clock noon,

The Vice President, Mr. Eugene O'Keefe, occ upied the chair, and
the Manager, M, James Mason, acted as Sec retary

There was then produced and read the statement of the Manager,
63, ** The Loan
being Revised Statutes of Ontario, 1897, ch,
The Minutes of the
last Anrusl General Meeting, held 16th February, 1899, were, upon

declaring upon oath that the requirements of sec
Aat,”
20§, #s 10 notice, had been fully complied with,

Corporations’

motion to that effect, taken as read, and were confirmed,
The Annual Report and
motion by the Vice President, seconded
adopted,
Moved by Mr. C, C, Baines,
Seconded by Mr, John Hanrahan,
*“That the thanks of the Sharcholders Ix and are hereby tendered to
the President, Vice President and Directon

Statement was then presented, and upon
by M:. John Foy, was

o for their careful attention
to the aflairs of the Company during the past year," —(:
Moved by Mr, |, | Foy,
Scconded by Mr, Edward Stoc k,

reeed,

““ That the thanks of the Shareholders are due and are hereby given
to the Manager and other Officers of He Company for the efficient
manner in which they petformed their respective duties during
past year ™

Moved by Mr. John Foy,

Seconded by Mr. Edward Stock,

** And resolved, that the By law (No,

the
rred,

55) passed by the Directors
of The Home Savings and Loan ( ompany, Limited, on the twenty
ninth day of Janvary, A.D, 1900, 1o increase the capital stock of the
Company from the sum of $2,000,000 10 the sum of $2,5¢0,000, by
the issue of five thousand hares of new stock at $i100 each, be and
Mimonusly

the same s hereby sanctioned.” — Cu s pi d 'L

STATEMENT OF ASSETS AND l.l,\lill.l“h.\, 3y

DECEMBER, 1599,

ASSETS

Loans on collaterals of stocks, Bonds and Debentures $1,501 050 24
Keal Esiate m ngages and securities. .. $907,533 97
Less amcunts rer vned, not yet paid over S0l 20
906,732 o7
98,160 00
31,355 63

Detentures. ... ...... ..
Real Estate —inclad: N
Cash in bank,, ., ..

‘““onhand,,,,,,.

‘SIUI-._‘..’.:-“;;;'
2,004 49

110,552
1,600
—

$2,649 449 63

69

Office furniture (1]

LiAminitn
Capital stock subweritx L #2,000,000, upon which has
been paud ten PeT cent., amounting 10,,,,..... $ 200,000 g0

Due deponit ™, prncipal and interest |,
Dividend payalile 2nd Janvary, 1900 ,
lhnﬂuu'wm':nu(mn .
Keserve Fund., . ..,..,
Contingent account, &+ on dlw

200,000 00

Ix08, . $36 000

- added Sl Lec, 1899, ... .. 4,000
— 45,000 00
Falance Pyofit and Loss BOCOURE 4 v vans vt vnnnnees L4s2 82
——
2,049,449 63

Meeting of the Sharcholders was !

PRoFIT AND Lo:s,

Interest paid and credited depositors T

Expenses of management, including all commiss
L0008 oveevasoes vos

Auditors’ Fees, ... .,

Directors' compensation...... .. Seessieiianianes

Dividend paid 20d July, 1899....... . «+« $7,000 00

Dividend payable 2nd January, 1900........ 7,000 00

ceeen $ 70,074 1

ons on

16,308 22
. 900 00
2,500 00

14,000 o0
Balance— A ppropriated as follows f—
Added to coutingent account EETTIRN

$9,000 00
To credit of profit and loss account reees

1,482 82

10,482 82
oA~
$114,265 15

esesssennnninnes $113,859 36
year,,

Earnings for the year,.,.... cevane
Balance Profit and Loss account last

$114,265 15
JAMEs Mason, Manager,

We hereby certify that we carefully examined the books, receipts
and vouchers of The Home Savings and Loan Company, Limited, for
the year ending 31st December, 1899, also the securities and ca-l on
hand, and found the same correct and In accordance with the above
statements,

J. M. SurLivan, "
J. G Haw, }.vlu:hlon.
To the President and Directors of the Home Savings and Loan Com-
pany, Limited,
Toronto, February 1st, 1900,

Moved by Mr. John Hanrahan,

Seconded by Mr. C. C, Baines,

* That the sum of $500 be donated from the funds of the Company
to the Canadian Patriotic Fund Association, and

“That the salary of Mr. James C. Mason, Assistant Accountant,
now on service with the Royal Canadian Regiment in South Africa,
be continued until his return,” — Carried,

Moved by Mr, dward Stock,

Seconded by Mr, C, ¢ Baines,

** That Messrs. John M. Sullivan and Jobn G. Hall be the auditors
of the Company for the ensuing year, and that they each be paid the
sum of $450 for their services, ' —Carried,

Moved by My, J, J. Foy,

Seconded by Mr. R. B, Street,

“ That the poll be now opened for the election of Directors, and
that the same be closed whenever five minutes shall have elapsed with '
out a vote having been tendered, and that Messrs, C. C. Baines and
Augustine Foy be the scrutineers to take the vote, and that they report
the result 1o this meeting." —Carried,

The election was then proceeded with, the result of the ballot being
the election of the following : Hon, Sir Frank Smith, and Messrs,
Eugene O'K-fe, John Foy, Edward Stock and John Ryan,

On moiion the chair was taken by Mr. John Foy and a vote of
thanks was tendered the Vice President for his conduct in the chair,

The meeting then adjourned,

At a meeting of the New Board, held immediately after the close
of the above, Hon, Sir Frank Smith was re-elected President, and
Mr, Eugene O'Keefe re-elected Vice. President of the Company,

oo s oy
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British

Amcrica Assurancc Company.

The sixty-sixth Annual Meeting of the Shareholders was held at the
Company's Office, Toronto, on Friday, 23rd February, 1900.

The President, Hon. Geo. A. Cox, occupied the chair ; and Mr, P,
H. Sims, who was appointed to act as Secretary, read the following

ANNUAL REPORT,

The Directors have plcasure in presenting the Sixty-sixth Annual
Report, embiacing the Financial Statement of the Company to the
315t December, 1899,

There has been a satisfactory growth in the premium income for
the year in | oth the Fice and Maiine Branches, 7The Canadian Fire
business has showa exceptionally favorable results, and there has
been a moderate profit on the Marine business wiitten during the
year. Io the United States, however, this Company has, in common
with all others doing business there, suffered from the unusually heavy
fire losses that have occurred in several of the larger cities.

The net profit on the year's transactions ($62,038.89) has been
sufficient to pay the usual half yearly dividends at the rate of 7 per
cent. per annum, and, after writing off an amount to cover depreciation

in office furniture and securities, to provide for an addition of nearly
$7,000 to the Reserve Fund, which now amounts to $577,687.04.
The Reserve to cover the estimated liability on unexpired policies
has been increased to meet the additional amount of risk, and is
more than an ample provision, according to the Company's experience,
to meet losses that will accrue upon policies in force at the end of the
year,

During the year a vacancy occurred on the Board through the re-
signation of Mr, S F, McKinnon, which was filled by the election of
Mr, E. W. Cox as a Director,

In view of the increased business of the Company and the contemp-
lated enlargement of its field of operations, the Directors deem the
present an opportune time to increase the Capital Stock, as contem.
plated in its Act of Incorporation, to $1,000,000.00, A by -law will
b: submitted to the Meeting to authorize the issue of $250,000 addi.
tional stock, to be allotted Provata to present shareholders at a
premium of fifteen per cent,

GEO. A, COX,
President,

Financial Statement, British America Assurance Company,
For the Year Ending December 3lst, 1899.

REVENUE ACCOUNT,

Fire Losses, including Losses under Adjustment at
R R A P
Marine Losses, including Losses under Adjustment

$773,906 20

B0, R0 DI i« o5 vs vo0h 524545 omebosoia 270,062 54
Commissions and ather charges 469.3%0 30
Government and local taxes. ... . 46,861 95
Balance.... ..... ssesssene iasans 62,038 *9 |

$1,622,249 88 |
Dividend No, 111, Y $26,250 00

- “

808,000 0000
Sundry accounts written off .., ...,
Balance—Reserve at Dec, 31st, 1899

. 26,250 00
2,863 73
577,687 04

$633,050 77

ASSETS,

United States and State Bonds, ,,
Municipal Bonds and Debentures,

$344,000 00
539,526 11

Ratiwny Bostie,ssosee s0ssnsisenss 41,420 00
Loan Co. and other Bonds and Stocks. 165,746 00
MOBRIOE 4541 suvsnsasinsis ihes d 10,000 00
Keal Estate (Company's Building)... 150,000 00
Office Furniture, Business Maps, ‘etc ..., 41,014 13
Agents’ balances and other accounts. ... 156,215 93
Cash on hand and on deposit.. ., 12,435 0%
Bills Receivable, ... ..... Y 3,356 98
Interest due and accrued. ..o vuvsuve vune..sss . 9,791 67

PROFIT AND LOSS ACCOUNT,

$1,473,536 05

RE-INSURANCE AND
ceecee $BT7,637 04 |

Total Reserve Fund, ,

e sses ey

Vice President

] J. KENNY,

We hereby certify that the books of the Company have been auw

amined for the year ending 31st December, 1899,

Torouto, Feb, 10us, 1900,

dited, and the
and the same are carefully kept, correct and properly set forth in the above statements,

Fire Premium
Marine Premium

Less Re-insurance...,....
$1,0851,513 88
Interest and Rent Acet........ 40,711 00

#1,622,249 88

Reserve at Dec, 3lst, 1899................ esnne 571,011 88
Balance of Revenue Acct......... PR 62,034 89

635,050 77

LIABILITIES,

Capital Stock.oeesoesese ® 00000000 00000008 a0 750,000 00
Losses under Adjustment —
“ire seve veen s $101,690 60

L T 17,905 41

i oimeliel 119,599 01
26,250 00
577,957 04

Dividend No.112, payable Jan. 5, 1900 ,
Balance— Reserve Fund

$1,473,536 05

SURPLUS FUND,
Reserve to cover estimated liability on outstanding risks $5 12,000 04

P R SIMS, Secretary,

vouchers ard securities relating thereto have been ex.

K. F. WALTON, e
JNO, M, MARTIN, ¥.C, A, pAudicors,

.
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A Haxvsome New Orricr—The Ontario Bank
branch office, which has been for many years situated
at 500 Queen street west, was moved across the road
on Wednesday to the premises at 577 Queen street
west  at  the
building has just heen completed, and it now pre

comer ot

sents a handsome and substantial ¢ xterior, while insile
are the most complete and wellappointed  arrange
mems possible for a banking office.  In nearly every
respect the office is similar to the splendid branch in
the Confederation Life building. The interior fixings
are the same, and the office iself is a tritle larger and
more commaodious than the Yonge street  branch
The bank is to be congratulated on having obtained
another office so well appomted and on such a good

Sl

e ——
BORN IN AMERICA.

The power or capacity of absorption  inherent  in

some Americans leads the m to claim, draw in, and as

similate nearly every notability the world  produces

When Stanley o scovered Livingston, the celebrated

\Mrican explorer was at once claimed as a native of the |

United States, and, but for the production of a family
hible, and the evidence of twetnurse, the Rritish 1sles
would have been « eprived of the pride and pleasure of
having heen the birth-place of the celebr wted traveller
When Geo. D xon, the pugilist, foueht hi wav to the
top of a logquacious and pugnacions profession, he was
hailed evervwhere as a cizen of the United States of
America, until a timid Haligonian ventured to identify
the dusky fighter as a nat ve of Nova Scotia,  There
are dozens of similar cases. W remember an estim
able | nghshman rea hing in Philade phia wl vtold o
that dur ng 4he

celebrated exhibition in the city, doz

s of people in search of that free foodd  and  shel
ter arrived at his home and claimed him as a distant
relative. He possessed a singularly strong feeling of
affection for his kith and kin and cheerfully abandon
ed his bed and larder to these
He only remonstrated when driven from the last room
i his house to take shelter on the roof

N-v\\ we have imn \!ll<'7'l.|l| newspaper .l!l\mp!m;
to create an international complication by the state

ment that President Krugef whose burghers are he

Portland  street I'he

unknown maranders, |

Marcn 9, 1900

= — —————=

ing hammered by wour “absent-minded beggars” in
South Africa, was “born in America.” Why are these
notabilities less  easily identified than merchandise

made in Germany?' Where is Oom Paul’s family
bible, his wet-nurse, his certificate of birth?

However, the claim is not lacking in details. On
the contrary, the story is almost complete enough to
warrant our sceptical doubt of the future salvation of
the author of such a delicious yarn. The people now
claiming the wily Boer as a relative live in Ohio, and
this is their narrative

“"Walter Haywood and N. E. Haywood are his
nephews.  Their aunt, Mrs, Joseph Haywood, who
died here in 1892, a widow, was a sister of President
Kruger.  Another nephew, Albert Haywood, a bro-
ther of the Haywoods here, and a fourth nephew, Paul
Kruger, lives in Indianapolis,

“Oom Paul was born, so these relatives say, at
Rockshorough, near Philadelphia,  He Jeft home
when he was 12 years old. His father had given him
a good whipping and Paul swore that he would never
take another. He walked to Philadelphia and there
embarked as a sailor.  He soon became master, mate,
and then captain of the ship he was on. Later he own
ea and managed a line of vessels of his own between
India, Germany and America.

“He found a wife in Germany, related to the imper-
lal family. His wife is a cousin of General August
Willich, a commander of the 1848 revolution in Ger
many, who fled to America, became a Brigadier Gen
eral in the civil war, and was buried at St Mary’s this
country.  Years ago some one wrote to  President
Kruger, asking him if these statements were not trye
He at first denied them, but finally admitted that he
was the boy who had run off.”

His admission that he was the boy who ran away
from home after being whipped by his father, interests
us much more than adventures equalling thos of Baron
Munchausen or the more modern exponent of menda-
cty, De Rongemont Fhe latter only stamps Oom
Paul as a humorist But when he swore he would
never take another whipping, he knew nothing  of
Field Marshall Lord Roberts.  The plea of kinship
Is made too late in the Campaign to excite our sympa-

thy for this old gentleman who says he was “born in
\merica”

Royal Insurance Co.

.« . Queen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSO N, Manager

WM. MACKAY, Asst. Manager,

e, . o e
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Crust Mortgages i Bond Tssues.

NATIONAL HE BEST MliTH( D to secure the i“\ue ut

Bonds is by a TRUST MORTGAGE
TRUST executed to a reliable TRUST COMPANY
COMPANY and covering all the properties, both pre-
Limited. sent and future, of the Company issuing

the Bonds,

The Registration of such an instrument
preserves the assets of the Company for
the bondholders in the event of any default
in the payment of principal or interest on
the Bonds.,

The TRUST COMPANY each
Bond as having been issued under the
protection of such a security,

Capital
$1,000,000

Head Office :
TORONTO.

Montreal Office
Canada Life
Building

certities

A. E. AMES,

Vice-President,

). W, FLAVELLE,

President,

W. T. WHITE,

Mamager

THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed,
Capital Paid Up,

$500,000.00
250,000.00

PRESIDENT,
Rigur HoN, LORD STRATHCONA AND MOUNT Rovar, G.C.M.G.
VICEPR'SIDENT
Hox, Gre A DruMMaxD

DIRECTORS ;
R. B. Angus, C. M. Hays, A. Macnider,
E. 8, Clouston, C. K. Hosmer, H. V. Meredith,
A. F. Gault, Sir William ¢ A. T. Paterson,
E. B, Greenshields, Macdorald, dJumes Ross,

Sir Willlam €. Van Horne, K.C.M.G.

Temporary OMoees Savin,
James Street, Montreal,

Bankers—The Bank of Montreal,

The Company is authorized to act a8 Trustee, Executor, Assignee, ete
10 manage estates, o countersign and tssue bonds, to not a8 Judicinl surety.
security in Appeal, ete , and as Traosfer Agent and Registrar of Shares ;
and to necept any Financial Agency,

The Company will actas Ag ut and Attorney for executors already
acting

S-‘»lwnor- and notaries placing business with
to do the legal work in lon with such busi

THE TRUSTS AND GUARANTEE

COMPANY, LIMITED.

CAPITAL, - $2,000,000.
Executors, Administrators, etc.

Offices and Safe Deposit Vaults:
14 King Street West, Toronto.
President, Hon. J. R. STRATTON.
Chartered to act as Executor, Admmisteator, Guardian,
ete. Agent for investinent of moneys an
estates.  Safe Deposit Boxes to rent.

Company executor or trustee held with.
pondence invited,

T. G. Shaughnessy,
g Department, Bank of Montreal, St

the Company are retained

Trustee,
I management of
Wills appointing the
out charge. Corres-

T. P. COFFEE, Manager.

~—~THE—

Great-North Western Tele

OF CANADA.

Direct and exclusive Cable o.onnmlon through
Canadian tonm% with the Anglo-American, Direct
and aiso with the French ' and American Cables.

Money Orders by Telegraph between the principal offices in Canada
And also between this country and the whole of the Money Transfer
nﬁeudhew-nUiquqnﬂC-wy. !

graph (o,

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,5800.000
With power to Increase to - 16,000,000
Paid up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and executed.
tor, Executor,

Acts as Administes
Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES S00TT,
w.
Trust an | Safety Deposit Dopart me;

! Vice-Presidents.

J. M, TAYLOR, Acting Mauager,
nts .

™t EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31 » 1899, 81,064,416,422.00

Assurance applied for in 1899 237,356,610.00
Examined and Declined 34,054,778.00
New Assurance Issued, 213,301,832 00
Income . P L 53,878,200.66
Assets, Dec. 31, 1899 . . . 280,191,286.80

Assurance Fund (8216, 884,975.00) and

all other Liabilities ($2,688,834.03) 219,073,809 03
Surplus g w0 N 61,117,477
Paid Folicyholders in 1899 24,107,641.4

. .

JAMES Ww. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager,

TORONTO OFFICE: King & Yonge Streats
CEORCE BROUGMALL, Cashier.
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: LONDON &

HIAD OFFICE for CANADA
MONTREAL
DIRECTORS,

RT. HON. LORD BTRATH
CONA and MOUNT ROYAL
GC MG, Chairman

R B. ANGUS, Esq
H BTIKEMAN, Evg
E. L. PEASE, Esq
C M HAY'S, Esq
CHAS. R HOSMER, Esq

Agents desired,

B. HAL BROWN,
MANAGER,

LANCASHIRE LIFE

1899

New Business, - $4,761,026.
Insurance gained, 3,316,767,

Gain $69.81 Z::,

Ontario
Mutual
Life

Nct only pays but it stays

Every desirable style of policy written at reasonable rages, No
Veaatious conditions, prions many and attractive,
Agencies in every Town and City in Canada
No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES They are kept...,

THOROUCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended Insurance wit t Deductions

tostal y with ! Kestrictions

] } lers and Agents falrly treated always

Union Mufual Life Insurance Co,

PORTLAND, MAINE, tucorporatod 1ss,

Fred, E, Richards, President,
Arthur L. Bates, Vice-Presid ant

Good Territory Ready

for Good Agonts

ADDKESS

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, . MONTREAL, Canada.

Por Agencies ia Western Division, Province « f Quebec and Fastern
Outario, apply to

WALTER 1, JOSEPH, Manager,

18! Sv. Jvames S8r., - MOoNTREAL.

Maxcr 9, 1900

THE AMERICAN

Fire Insurance Company of New York
ESTABLISHED 1857.
ASSETS, - - - 81,245,768.7)

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET, . TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY,

CAPITAL - $10,000,000.
ESTABLISHRD 1824,

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO,

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

LIFE:

“ Blameloss - No man, with others dependent upon him, has faithfully
performed his duty to them If be has not made ..r.....f.'... for their future, by
sneuring in « relisbie company, such as the North American Life, i»
thould suggest to the car-less and Indifferent man the lmportance of attend-
| Ing Lo such & matier NOW, while hiealth permits,
Tl;« i\-»ru. American is a Progressive Compary, and is & good one for the
polleyholder
l‘murhl--u respecting plans furnished on application to the Head Office,
.,

or any of the Company s agent
L, Goldman Becretary, Wm. MoOabe, Mag. Director,

The NORTH AMERICAN LIFE

n2-u8 KING ST, \\’EST. TOR()NTO. Ont
Ault o uoconkey

180 8t. James .!..luhul,.qquw Provinoe of Quebec
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THE MUTUAL

Life Insurance Company
Of New York

RICHARD A. MGCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
. ~UNITED STATES AND CANADA .........

INSURANCE & FINANCE CHRONICLE. 3

IT IS THE BEST COMPANY TO WORK FOR.
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT | SUES THE

MOST ATTRACTIVE AND

DESIRABLE POLICIES, AND IS THE

GREATEST

FINANCIAL INSTITU-

TION IN THE WORLD

I xpeorienced ngents who desire to represent this
company are invited to addross GEORGE T.
DEXTER, Superintendeont of DomesticjAgencies i
Home Office.

ONTARI

THE
ACCIDENT
INSURANCE

LLOYDS o es "

LARCEST AND BEST

Personal Aceldent

Employers’ Liability

Elevator -

Merchants' General
Liability and Plate Glass

Tur Ontanio Accioent : Larratt

W.Smith, Q C..D.C.L.,, President;
Arthur L. Eastmure, Vice . Presi-
dent Lud Man'g - Director ; Fran-
cis J. Lightbourn, S Y.

*LLoYps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the m’hln Glass Irisurance
business in . and is the largest
and strongest stock company of its class
in the world.

‘l‘bo":Onulo AccIDENT® offers a

Tue Lrovos: W. T Woods,
President ; D, B. Halstead, Vice-
President; C. E. W. Chambers,

Secretary

ive policy to fes-
sional and business men.q .

MONTREAL ACENCIES :
THE ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

2 TORONTO STRREY
TORONTO

Bond, Director, 30 St. Francois Xavier

St ; Oliver G. fz:lul. General Agent,

338 St. Paul Street.

THE LLovps: Edward L. Bond,
Agent, 't: St. Francois Xavier

Street ; Messrs Roivin, Wilson & Co.,

Special Agents, 338 St. Paul St.

H. S Lianrnouvsw, Inspector

+ ¢+ OFENINGE FOR GOOD AGENTS , , ,

»c\tish 4
N Tery,

INCORPORATED 1833.

MStrance comer™

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $7650,000.00
Total Assets, - - - 1,610,827.88
Losses pald since organization, $16,009,240.72
DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,

President. Vice-Pre; dnt
JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY

AUGUSTUS MYERS
H., M, PELLATT

P, H. BIMS, Seretary.

EVANS & JOMNSON, Coneral Agonts,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

How. S, C, WOOD
8. F. MOKINNON
THOMAS LONG

FIRE AND MARINE,

INCORPORATED IN 1881.

Head Office, - - - TORONTO

T —

Capital Suoseribed.... .
Capital Pald-up........................ 1,000,000
Cash Assets, over..
Annual Income, over.... 2,200,000

LOSSES PAID SINCE ORGANIZATION %2 7,000,000

DIRECTORS :
Hon. GEORGE A. COX President,
Jd. J. KENNY, Vice-President and Managing Directcr,

Ho», 8, C. WOOD W. R, BROCK
GFO, R, R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N, BAIRD

ROBERT BEATY

T —

Agencies in all the primcipal Olties and Towns in Canada
and the United States,
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m-«e le.;éAéTFORD- coveanyy T INO 1R T EX ERN

Assuranco Company of London.

ESTABLISHED . . 1794. Roramuisnveo 1836,
HARTFORD, CONN, Capital and Funds, 1895 + 838,865,000
Revenue Bl | . ; 5,714,000
CASK ABSBETS, $10,004,697.55 | Dominion Deposit . ¢ . i 200,
Fire Insurance Exclusively, OANADIAN BRANCE OFWIOR:
GO, L. CHASE, President 1730 Notre Dame Btreet, . Montreal,
H R, Cl THOS. TUKNBULL, Assistant Secretary
e s TUR ROBERT W. TYRE, Manager.
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL G. E MOBERLY, Inspector.

) T Dominion Life Ass’ce Go,, v'isaoomee.
The SICknCSS p()IiCieS Of The Year 1800 was the best l:::‘l‘::v‘::l‘::: ulv::':lul‘ It Gained in the yea

In Amount Assured, = 23.13 per cent.
THE In Cash Premium Income, 27.64 per cent.
In Interest Receipts, = 21.486 per cont,

Ocean Accident & Guarantee e S,

Corporation, lelted ‘ Amount in Force January 1st, 1900, $3,646,836,

JAMES INNES, ex M.P , President. OHR KUMPF, Eaq , Vice-President
THOS HILLIARD, J. F. MARTIN

JF. IN,
CAPITAL « « .« 85,000,000 Managing Director, Sup’t. of Agencies

Cover disablement caused by any Sic kness or Accident

T liberal and at Policy issued by any | Founded 1797
e most hibera anc a'tractive Ol Issued ') an |
Company, ‘ NORW[CH UNION
Fieaiss"  Temple Building, MONTREAL | F; I :
ROLLAND, LYMAN & BURNETT, Ceneral Managers Ire Insur ance Soc1ety

~OF

A. DUNCAN REID, Superintendent

NORWICH, England
INCREASES IN [_IFE INSUHANCE |N GANADA Head Office for Maritime Provinces, Ontario, Mani.
G ——— toba, North-West and British Columbia, ToronTo,
The Royal_vlcm"a le IIIS co JOHN B. LAIDLAW, Manager.
o ]
OF CGANADA ESTABLISHED 1809, |
Made the fo lowing increases in business in 1899 over 1898 T:;z' ;;'0“’3.3;.:6.‘ clﬂ.;lan l;vmmnu ]
I. Incroase in Cash Promiums paid 148 per cent, v ’ ’ 'u ,WO.W 1
2. Increase in Now Business issued . ‘: per cent
3. Inerease In business in force ., . 88 per cent. ~e .
lol:n'émnln amount of Death Claims 200 per cent. l"lre & l_,lfe H
ALL LIFE INSURANCE COMPANIES - — . |
In Canada Combined e a Il ‘
Made the iollowir g ncreases in business in 1808 over 1897 Nor'h Brltlsn a"d Marcan,"a U ‘
!« Increase in Cash Premiums Paid 7 per cent. Wi
2. Increase in » ow Business issued « 13} per cont, l s ‘:
3. Increase in business in force . , | 7 per cent, . ( ,O
Note Qgerense in amount of Death Claims 8/ per cent. ol n urance ol 5
Flue figares for 18w are not yet published) HENRI BARBEAU, Esq, |
Afrnln tesiing 1o represent THE ROVAL.VI( TORIA LIFE mmw"'3:@*1?2?}5)»&'“ |
INSURANCE (O Or parties wishing information egarding Life ! s " U ’ X ’ :
lusurance, will plesse communrcate wlt A0 Tegarding " Head Office for the Dominion : 78 8t. Francois Xavier Street, |
. . " : ; MONTREAL.
DAVID BURKE, A. LA +FB8, General Man e 1 Agents in all Cities and Principal Yowns in Canada. 1
Eeoad Ofoe, Montre i l THOMAS DAVIDSON, Managing Direotor, f

W Lamats. sins NSuRANCE conramy

T—
LUSSES abvusTED prOMPT Y AND LIBEwa,,
e WORLD

 Liverpo) g 20000 20 Globe ISuTange 0o,

mmrans - Assets, $49,782,100, ...

J. BARBEAU, F.C. SMITH i
Chairman !

G.
Chief )
WM. M. JaRVIs, 8t Jonn, N.8., Goneral Aznt for Maritime pre ASONt'& Resident Secretary
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THEFEDERAL LIFE

Assurance Company
Head Office, -~ ~ - .  Hamilton, Canada.

Capital and Assets . . ‘ . . 81,669 660.80
Surplus to Policyholders . . . . 723,257.77
Paid Policyholders in 1899 . ‘ g 126,454.89
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, ‘  DAVID DEXTER,
President. Managing Director.

J. K. McCCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - - Provincial Manager.

{ +>3 ESTABLISHED 1826, e

Standard I-ift; Assurance Cdmpany

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL

INVESTED FUNDS, ...

........................... we e 344,700,000
INVESTMENTS IN CANADA, i e, 14,160,000
DEPOSITD WITH CANADIAN GOVERNMENT, over ... ..., 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title, 8 No delays, @
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities
BOUGHﬁTj, ¥SOLD OR NEGOCIATED.

TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT
’ouu AooREse

oy 151 St, James Street MONTREAL.

SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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===

CALEDONIAN North Americe

Insurance Co. of Edinburgh

: S—
FIRE . . . MARINE,
Funds $10,585,000 PHILADRLPHIA | E
Chalrman. Sir George Warrender - = & 00
General Manager, David Deuchar, F. 1. A g:g"“;" . N k c’g'oag'::g
Canadian Manager, Lansing Lewis 1 b ——— ’ ]
Toronto Agenta, Muntz & Beatty ROBERT HAMPSON & SON, Gen. Agts, for Oanads

PH (E N-Ix Corn Exchange, - MONTREAL.

Assurance Company of London, England.

A . : . [
Agency Rnln:»rl::n.::l.:.:? .g: ::::m in 1804 PrOVlde r?t éa v"?9§ Q 'ie
_EATERSON & Bow, ssurance Sociely

HEAD AGENCY OFFICE, OrNEW Yoree,
164 St. James Street. MONTRFAL,

Epwaro W ScorrPresipent

Ulli(lﬂ ASSUI&HUB Society T o rox e Mowens mo Acewrs, |

vt Busiwe e Comacrions, i
av Asory 1o vur Heao Qreiceonauv or Tus Socrcrys Genenm Agrure, g
OF LONDON.
Instituted In the Retgn of Queen Anne A D174

Capital and Acoumulated Funds exceed $16,000,000 EVE R YB ﬂ D Y ;‘ I SURPRII:I:G ’

06 of the Oldest and SUrongest of Fire Offces, ~— “eeemm———m— | SATISFIED "

Canada Branch : 260 St. James Street, . . MONTREAL. It is no wonder that €every person who has any interests in
T. L. MORRISEY, Manager,

THE TEMPERANCE AND CENERAL
Scomsn Unlon @ Naﬂoﬂal LIFE ASSURANCE COMPANY

has been surprised to note its

remarkably favorable record with

) regard to investments, mortality, economical management and growth,
Insurance Company of Edinbargh, Sootland, s policy-holders and friends are satisned that bo. caors favorable
record has been made by any com dany. :
ESTABLISHED 824, A few live agents wanted. )
Capital, - - - - - - . £30.000,000 HON.C. w, ROSS, H. 'UTN!.LAND. !
Total Assots, - - - - - - ~ 44,763,437 <
Deposited with Dominion Government, - 125,000 President. Managing Director,
Invested Assots in Canada, -

= 2,103,201 | ggap OFFICE, Globe Butlding, TORONTO.

North American Department, Hartford, Conn., U.B.A.

Mamrin Beswury Manager Tas M lhuun'u,‘\ul‘ Mgr
Warrkn Kavaxaon, Resident Agent, Montreal
MEDLAND & Joxea o v

——— = | <Travelers evrasce
Victoria-Montreal o St

LIFE AND ACCIDENT INSURANCE

}‘I RE INSURANCB PALID-UP CAPITAL, $1,000,000
COm PAN Y | > JAMES G. BATTERSON, President,
l:..‘y; orated by Special Act of the Parliament FR‘NK F. PARK'“., Ohlef ABOI‘I'
of Canada 136 St. James St. - - - - Montreal.
Capital Authorized. .. $1,000,000
“"'"‘::""fl“l" |~.~‘.“'l,m,.y..,r.|l»",‘.‘..:. g M.mlo,mm Capital Authorized, .

- 81,000,000
for the protect y holder

Subsoribed, - - 500,000

ot Policy holders -
THOMAS A TEMPLE & SONs, THE EQUITY FIRE INSURANGE o,
Leneral Managers TO

RONTO, CANADA
183 8t. James Streot, (lem;

ne “"‘:d”‘sr‘v WM. GREENWOOD HROWN, General
MONTREAY, Canada

Manager
R‘ C. LE VESCONTt Wallace MeDonald James A, MeDonald, LL.B,
Darrigter, Holicitor, Rotarp, ete,, W.&J. A. McDONALD,
THE MCKINNON BUILDING Barristers and Solicitors.
Teiarnons 6w, COR Jomvax & MuLivpa Sre.

Vami, ‘ LaVRSOUNTR > Tomoxro,

People's Bank Bulidings,
- . * = HMalifax, Oan.

TORONTO Duke Street, . .
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L. P. NORMANDIN, ALP. DESROSIKRS,

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Special City Agentm:
Oommercial Union Assurance Oo,, Ltd.
Tel.. Main 748, 1731 NOTRE DAME ST, MONTKEAT,

Chas. Archer, L1.B,
Alphonse Decary, LLB

|| Raymond Prefontaine, Q.C., M. P,
0‘ St, Jean, B.C L.

Prefontaine St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.
Royal Insurance Bullding, MONTREATL.
1709 Notre Dame St.
McCARTHY, OSLER, HOSKIN & CREELMAN
Barvieters, Solivitove, Gtr.
| Freenold Buildings, - = Victoria Street,

TORONTO.

B. B. Osler, Q.C, John Hoekin, %.0 LL.D.. Adam R. Creelman |
30, F. W Harcourt, W. B Raymond. W, Douglas, H. 8. Osler
Loighton G. MeCarthy, D L. MeCarthy, C, 8, Maclnnes, F. B' Osler,

|
Cable Address : “WHITESCO. "

WHITE, O'"HALLORAN & BUCHANAN,
dAdvocates, Solicitors & Attorneys,
Oommissioners for the Prov'nces of Uanada, Newfoundland|

and the States of New York, Vermont and Ohio, '
New York Life Bullding, Place d'Armes Square, Montreal,

i
|
|
|
|

Bell Telephone Main 771

C. R. C.JONNSON

EVANS & JOHNSON

FIRE INSURANCE

AGENTS K BROKERS
1723 Notre Dame Street, Montreal

F. W. EVANS

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE €0, of Toronto
LONDON & LANCASHIRE FIRE INSURANCE co,,

of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

Edmonton North West Territories

Dunn & Cross

ADVOCATES

J. H. Dunn C. W, Cross

W.J. Wiite, QC. Geo, F. 'HALLORAN, A. W, PATRIC K BUuoHANAS

HATTON & MCLENNAN

ADVOCATE S,

British Empire Bullding,

1724 Notre Dame St.

MONTREAL.

). ASS E HATTON (\C.
FRANCIS MOLENNAN 8.4,

R. Casement, A, MeC, Creery,
CASEMENT & CREERY
Insurance, Financial
and Real Estate Brokers
Vancouver, B.C.

8.0 Ceble Address, “CrATER"

HUGH J. MACDONALD, Q.U,,
FraNk H, Puirean,

J. STEWART Turrkr, Q.
WiLuiax J, Turrr.

| HALL, CROSS, BROWN, SHARP & COOK

MACDONALD, TUPPER, PHIPPEN & TUPPER

Barristers, Solicitors, &r.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame
riea, The Merchants Bank of Canada, The Canadian Pacitie Railway Con
|| pany, The Hudson's Bay Company,

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,
MONTREATL.

Hox. Joux 8, HaLy, Q.C,, M.P.P.
ALBERT J, BROWN, J. WiLsox Coox.

|
BELKIRK Cnross, Q, O,
W. PRESCOTT SHARY,

Advocates, Barristers and Solicitors J
TEMPLE BUILDING [

EDWIN P, PLARSON,

w— AGENT e
Northern Assurance Company,
AND

Connecticut Insurance Comp'ny,

Orrions,

17 Adelaide St. East, TORONT

C. W. ROCHELEAL

General Insurance Agont,
Guardian Assurance Co,
Royal Iusurance ( 0
Commercial Union Assurance Co.
British America Assurance Co,

THREE RIVERS, P.0 ||

3. H. WEATHERHEAD,

General Insurance Agent,

Representing the Leading B,
w(ln.dh‘n Fire ln-nn‘noo

li*h and
k.

Also Agent for the

E.A. SELWYN,
Insurance & Loan Agent,
REPRESENTING
Northern Assurance Company,
Insurance Co. of North Americs
Mereantile Kire Insurance Co.
of Waterloo

Lloyd's Plate Glass Co,, New York.

Globe Saving & Loan Co,
106 Sparks Street, OTTAWA.
TeLePHONE 1870

BROCKVILLE, Ont.

D. MONROE,
Ceneral Agent for
KOYAL AND OTHER BRITISH
INSUKANCE CONPANIED
CORNWALL, ONT,

Sun Life Assurance Company ana ||

A. BROWNINC
Fnsurance Broker,

REFRESENTING |

Northern Fire Assurance Co.,

British EmpireMutual Life Ass'ce. Co

Travelers Aceldent Insuranece Co,
Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Forelgn Companies,

Office: 1724 Notre Dame St.,

Montreal

186 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Solicitors,

&, 157 St, J Street,

MONTREAL

W. W.jRobertson, Q.C, C, J. Fleet A. Faleoner,

B. F. PEARsoN,

W. H, Covenr,

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Backville 8t, HALIFAX,
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“Qanada’s LCeading Co.”

The Canadian business of the Canada Life

for 18439 was not only the largest of any

year since its establishn ent in 1847, but
exceeded that of any other Company doing
business in the Dominion

Canada Life Assurance Company
Head OMice, Toronto

Fresident, Hon. Geo A Cox
Assistant Ceneral Manager, ¥ W, Cox
Tremsuser, H. 15, Walker Secrelary, K. Hillg
Superintendent. W v Hamsay Actunry, Frank sanderson,

Total Funds in Hand over $20,040,000

Mead ofMce e —
CANADA

1762 NOTRE DANE 8T

Montreal
RATED my

HOYAL CHARTER

The London Assurance
N\

Upwards
of

A.D. 1720

N 78

e Years Old

€. A LILLY, Manager
lNSl'RANCE

SUN "5

FOUNDED A.D. 1710.
HEAD OFFICE

Tbreadncedle Street. - - London, Ene,
I'ransacts Fire business only,and is the oldest purely fire
ffice in the world. Surplus over capital and all liabilitie s
exceeds 87,000,000,
CANADIAN BRANCH
15 Wellington Street East, - T, oronto, Ont,
H. M. BLACKBURN, Manager.

I'his

Company commenced business in Cavada by
depositing $300,000 wi, the Dominion Government
for security of Canadian Pol cy-holders,

UMARLES ¥, CLauk, President Jaren ( HITTENDEN, Treasure

ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTRE ET Co,, pr prietors

Exocutive OMces, 346 4 348 Broadway, NEW YORK
hChes 1 the prineipal cities of the United \7.!-.!In|‘lhll|l_lh"
BUent, Australin and in London Fug
el Conga » ¢ Oldest and Pnancially the Mrongest
ool e hmd, Wark g0 the one Interest ax funder one man-.
RIger ranuiBioations snd more CRPIAl engaged (o its enter
Huney spent in the ubiaining aud disem nation of informes
GUon th b oany similar (netigut on Lo the world
VEREC OFricr - Kio But
Havivax Met re 191 Hollis 8t
Tomoxro “ MeKinnon B & Melinda and Jordan Ste
Vicromia Board of 1ra iding
Woxirse * 3w Main

VANCOUYER " Jupe of Court Bailding

Montreal OMmee, - 1724 Notre Dame 8.
JOHN A. FULTON Superintendent
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CANADA ACCIDENT

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock,

T. H. HUDSON.

.llmmgtr.

R. WILSON SMITH.

President

FOUNDED 1828

Law Union & Crowp

INSURANCE cO. oF LONDON

Assets Exceed $2 1 ,000,000.0

Fire risks accepted on almost every description of insurable property.
Canadian Head Ofce:
67 BEAVER MALL, MONTREAL

J. E, E. DICKSON, Manager

Agents wanted throughout Canada,

Gompany

OF CANADA

Head Office, - Montreal

The Sun l»'ale of Canada issues
a very li veral policy contrac
and one that is absolutely unl:
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy.

R, MACAULAY,
Fresidens
How, A, W, OGILVIE,
Vice-President,
T. B. MACAULAY, F.1.A
Secretary,
GRO. WILKINS, M.D,
Medical Reteves
Agency Department ;
JAMES C. TOoRY,
Swperiniende .,

INSURANCE

PHGNI COMPANY

Of Hartford, Conn.

ESTABLISHED IN 1854 - _—

Deposited with Canadian Covernment, over $200,00).

HEAD OFIFCE: 10 Place @’Armes Square - MONTREAL,

J. .TATLEY, - Manager for Canada

T c——

- SR RN ey T,

o I~ T e
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FIRE. LIFE. M - s —— — e
Y ST 8 DOMINION LINE STEAMSHIPS
NI N Montreal and Quebec in Summer,
Portland and Halifax in Winter
-T0 -
Assurance Company Ltd. of London, Eng, LIVERPOOL
pany
" IM“INII",\NF‘I. Twin Screw............ 6600 tong,
& - - - - $32,600,000 “YARDOUVER® . .\ i1 coris co b

Vol Pund (in ool i o L Pl HTaers) 9080098 | - LANBRNAN ~ 11 o
Total Annual Income, - - B 8,170,190 SROMAR ™, .. i oonrontnne cers BOOY
Deposited with Dominion Government, - 636,000 | Large and Fast Stewmers, Midship Saloc trie Lights, all modern

improvements
HEAD OFFICE CANADIAN BRANCH: First Cabin  $50.00 and upwards
.00

1731 Notre Dame Street, - MONTREAL Rates of Passage: P B

For all information apply to any Agent ot the Company or
J. MCGRECOR manager DAVID TORRANCE & CO.

Applications for Agencies solicited in unrepresented districts. GENERAL AGENTS, MonTrREAL.

TEES BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

. .8, )
E FLAT TOP T St uiLird 2 R s POOL
E RoLLTOP (KRS . IO STEAMER  prom b sou

Etlia ., oo “®. M. Arawa e o Nth

Lake Superior ,, . April 4th
STANDING 1First Cabin orly. #Cold Storage,
S TR, Steamers sail from Halifax on arrival on [ ¢ Ry, train
RATES OF PASSAGE :
300 sto Ja mes Sto FIRST CABIN 840,00 to 50 00 single, $80.00 to $90.00 return,

SECOND CABIN -$52.00 single, $60.% return,
MONTREAL | STEERAGE.=To Loudon, Liverpool or Londonderry, $22,00,
For further partieulars

Company, or to

A I\ L “, lNl‘ l«: R E bl‘ 'l A B Ll: ELDER, DEMPSTER & CO., Montreal

At 6 and 7 Per Cent. Per Annum, PosiTive E\”DENCE'J

.. Have building or stock
For use in discounting and renewing Promissory Notes, by CHas, M PHOTOGR‘PNED BY

CoHuGnks, author of Hughes' Interest Table aud Book of Days, ete., ote,

A8 o freight or passage, Apply to any agent of the

PRICE - . = « - . 8100 WM. NOTMAN & SOow,
Sond fos eremian - - e 4 Phillips Square, MONTREAL
MORTON PH'LLIPS & CO- h:::hl).nrll';:r::lnnl Book Makers n
' 1158 and 1787 Notre Dame i MONTREAL Wl'l print. EVERYTHING, from the largest book to the
smallest business card. . .

E F H I l‘ E We bind Account Books fn.r i\lcrch.;ml.s, .Ba;lk,‘;
BH and kka!l“‘aly Companies, and Law Books and Part
A Books, in the most Expensive and the Cheapest

Bookkeepers Des(:(t:l’y Dok Styles.  No order is too large or too small, :

R
e angmil:tczgrng.:s::d Fixtures JOhn LOVCll & Son
WAREROOMS: 1792 NOTRE DAME STREET 19 t0 26 St. Nioholas Stroet,

Tel. Main 1691 MONTREAK . MONTREAL

T A 7 s T
CONSUMERS CORDAGE COMPANY,
MANUFACTURERS OF Limited.
Cordage and Binder Twin
OF EVERY DESCRIPTION. <)

HEAD OFFICE:

283 S8t. Patrick Street
MONTREAL.




G A, STIMSON & CO.
Investment Brokers,
Government, Railiway, Municipal, & Industrial

EONDS AND DEBENTURES
Securition sultabie for depoeit by Insuranee ( Ompanies always
on hand
24 and 26 Kine St. Went, TORONTO, cA NADA,

DEBEN TURES,

Municlpal Government and Kallway Bonige bought and sold )
Cana WAYS rupply bonds *uitable for deposit with Dominjor Govern-
ment,

8TOCKS.
Now York, Montreal and Toronto Stock purchased for Cashoor on margin
And carried af the lowest rates of Intervet

H O'HARA & Co.

Mombors of the firm . O'Hara, H K. O Hara (Memtor Torouto Sto -k
Fl'hln': W o Hars (Momber lnrwnl.-\lurl lnh-np-;.
—

—
A. E. AMEs <€ CO,,
Bankers ang Biokers,
10 King Street West, . .
Fxecute orders for securities on the Stock Fxchanges of Toront,
Montreal, Now York, Chirago, Philatelphiy, Boston, -mrlmn:on. Eng!
Oceive dojuni g subject 1, cheque, allow Interest oy deposity And erediy
balances, Trans e 4 Keveral Ainancly) business,
Buy ang sall High-Grade Investment !om:rmuo- (‘mnlnl-non‘

J- TRY.-DAVIEG
STOCK srokep,
Member Montrea] Stock Exchange
23 s JOE N STRE‘?T.
MONTREAL,

Telephone P50

TORONTO.

l?..rmum«lanu in
Lowpox,
NEw Youk,

A. F. RIDDEL,, & Co.

Stock Brokers
(A F KIbbEL Mewber M hitreal Stock Exchange,)

22 8t. John 8t ecet, - MONTREAL

TEL. MmaIN No 240

BURNETT & co,
STOCKIR( THERS,

Members M mireal Stock ) xchunge,

12 ST. SA(THAMENT STREET

Lorreapondents in New y R, Chilcago

—

and London, Kngland,

Telophone 2232,

McCuaig, Rykert & Co.

STOCK B ROKERS

Monibors Montreal Ntock I-.lml-gm

t Hallway aud Industriy Bonds i ught and sold

MNMONTRE4 L.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME sT, MONTREAL

SAFES """ 5299 10 310000

W Trustees for Honag Holders.

Agents for l{xeculnm.'ﬂ
J.

H AW LEY
ﬂ'unng Stocka and Real Sarate

BEROKER
BOX 206 - - VANCOUVER 8,.C.
Debentures fop Sale
ISsUED ny
The Insurance Agency Corporation of g

rwmen

Municlpal, Governme

London and Lan ashire Chambers,

ntario, Ltd,

Debentures ATe issned

o Lhous 1

Uil the ‘

POBL, por annum paya balf yoarly & he Cana A0 Bank of ¢
Write o cn for e rew

Head Ofice ; Nranee Toronto,
W Barciay MeMure o fent. W B 1§ Massey, Vice-President
Y H Koberia g VWG Dhrecton

Harris, Henry Cahan

Barristers, Solicitors, Notaries
(Merchants’ Hank Byjigy
2! CEORCE STREET, HALIFAX, N, 8.
KO 'ol‘..., DC L, M D.Q C. o Uhse! R 'l;f Harris Q.C,

.
ol Bldg. Kig s,
Q ¢

Publlc, oto

—

—

Edwin Hanson William Hanson

Hanson Brothers

CANADY) LIFg Hllll,l)lN(l,

INVESTMINT BROKERS,

Covommom. Munici al, Railwa and Industria| Bonds
and Securities BoucHTr and SOLpD,

lnvo.vmemn Suitable fo, Insurance companln and
Trust esta eg always on hang,

Mombers of Montrea) Stock Elenlngo.
. HANSON »

MUNTRICAI.

Cable Address :

MINES AND MINING STOCKS |

S$rocks BOUCHT and SOLD
on COMMISSION.

A. W MORRIg

Canada Life Building, ’
Telephone 1492, MONTREAL.

[

. ABBEwS
| EFFEH‘VESCENT SALT
BOILDS . SYsTE W™z,

RADNOR....

*“Radnor is a purely natura] water, brilliant, plea-
santly sparkling, and delicate to the taste »

The Zan, ¢, London, Eng,

Is bottled only at the Oprlng.

Radnor

FOR SaLge Ev:nkuen:.
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BANKS

The Merchants Bank of Halifax
Incorporated (869.
HEAD OFFICE: HA LIFAX, N.S,
Capital Pald Up, 81,088,070, Reserve Fund, $1,700,000
Direct: rs: THOMAS E. KENN Y, b#q., President THOMAS l_(l1('l.0 ¥

keq., Vice-l resident MICHANL DWYEK, Foq.  WILEY sSMI I,
Esq. 1. G. BAULD, Faq. HON.H. H. FULLER, M.L.C. HON,
DAVID  ACKFK .

General Manager : flice of the Gen, .\Inqu, Montreal,)
Secreta:y ai d Super by #: W. B, TOKKANCE, Halliax,

Iuspectors: W, F, D. M. STEWAKT, Montreal.

Branches and Agencies of the Bank.

n v otla,—Hallfax, Aniigonish, Bridgewater. Guysboro,
l,nmlﬂlulv”_?. ” sburg, C.B , Lunenburg, *lml]llld Pictou, Port Hawkes
bury, Shubenacadie, Sydney, ¢ B 'ruro, Weymouth New Bruns
wick, St John, 'hulmnl, Dorchester, Fredericton, ston, Mon«ton,
Newcastle, Sackville, Woodstock, |y Prince kdw;
Charottetown, Sunimerside, |r € ntario, Ottawa,
Montreal, Montresl West End, .\I«n(n-u'lW-mllnmu‘u‘xt.

~New York, S, H. Voorhus, Agent, Republic, W as n Cuba.—

:?:n.l" In tritisn Columbia. ‘\uu'mumn, ane East Eu-!,
Atlin, Bennett, Girant Forks, Nana mo, Nelson, Rossland, Victoria, In
Newf undland.—St. Johns,

The DOMINION BANK

CAPITAL, - - - . $1,600,000.
RESCRVE FUND, - - $1,600,000,
Directors:

HON. 81k FRANK SMITH, President.

E. B. OSLER, Fice-President
T. Katon, William Ince,

W. R. Brool

HEAD OFFICE,

Wilmot (). Matthews,
. Austin,

- - TORONTO.

Agencles :

Belleville, Hunteville, Napanee, Seaforth,
Brampton, Lindsa; Oshaw Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

ueen Streel West (Cor. Esther Street), Toronto; Winnipeg.
gunn Street East )Oor, Sherborne), »
King Street East (Cor, Jarvis), b

Dundas Street (Cor, uuuﬂ)‘
Spadina Avenue (Cor, Co
l)r-fup.(‘n:n all s of the l.'nl':d.
Hnent of Europe ught and Sold,
Lettors of Credit issued available in all parts of Europe, China and

Japan,
T. C. BROUCH, coneral Manager

) “
States, Great Britlan and the Uon

Head Oftice OTTAWA, CANADA,
Capltal Authorized $2,000,000
Capltal (fully pald up) $1,994,900
Rest $1,403,310

DIRECTORS ;

CHARLES MAGEE, Presioest, GEO, HAY, Vice-Presivewy

How, Gro, Brysown, {'l. Avex, Frasun, oM™ MATHER,
Daviv Macrares. D, Mureny,
BRANCHES
IN ONTARIO
ALEXANDRIA | Hawxmssury Orrawa RAT Porrage
Arnrrion Keswarin OTrawa, Rideas 8t | Ruenenzw
Bracesmine KemrrviLie Orrawa, Bank St. | Smirws Farcs
Canceron Prace | LANARK Sounp Toronro |
MATTAWA OKR Vankieek Hiey |

IN MANITOBA
Davemin ~ Winnirng PorTAGE LA PrARIR | Mowrrear Laonc
CEO. BURN, General Manager. D. M. FINNIE Local Manage

Agents in Canada, New York, Chicago ; Bank of Montreal, |
Agents in 8t, Paul ; Merchants National Bank. |
Agents in London, Eng. : Parr's Bank, Ltd,

IHE UNIARIO BANK |

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000 |
Frefit arc Lees Acount $40 i€c.t8
Head Office, Toronto

DIRECTORS :

G R M.(,\)CKI!L'I(N,DT.PM‘ DONALD MACKAY, Esq, Vien-Pres.
Hon.J.C. Aikine, A.S. Ifving, Eeq,, K. D. Perry, ksq. D, Uliyot, Esq.
John Hailam, Faq,

CHARLES MoGILL, General Manager,
BRANCHES
Alliston | Fort Willlam | Nowmarke
{ llmm | Ottawa
| Lt y | Peterboro
Mot treal Port Arthur
Mount Forest ‘ Sudbury
Tweed,

Scott & Wellington Sts. Branch,
Quien & Por luud treets,
Youge & Kichmond sts, Branch,

AGENTS :

FXG.—Parr's Bank, Limiied. FRANCE & EUROPE—Credit
NEW YUKK—Fourth Naticnal Bauk ard
outreal. BUSTON-—Elot National Bank.

TORONTO ’

LONDON,
Lycunais,

& the Agents Bank of |

THEBANK OF OTTAWA

| Awmsistant Manager, Boston, M

IN QUEBEC |

Brandon, Man

| Capital Paid Up, $500,000. ,

'The BANK OF TORONTO

| INCORPORATED 1855

'Head Office - - Toronto, Canada
CAPITAL : 5 . $2.000,000
REST . . . . o 1,800,000

DIREGTORS .
GEORGE GOODERHAM, I'res, ILLIAM HENRY BEATTY, Vice-Pres,

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G. GOODERHAM,

Duncan Courson, Gen'l Mngr.  Josern HENDERsON, Inspector,

R
Toronto Toronto, Kir& bQ.Ng!‘ES Barrie Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia
Port Hope St. Catharines Rossland, B.C.  Stayner,

FANKERS g -
LonpoN, Eng., The London City and Midland Bank (Limited)
New York, National Baik of Commerce 3 CHICAGO, First National
Bunk ; MANITOBA, BRITISH CoLUMBIA and NEw BRUNSWICK, Bank
of British North America; Nova Scotia, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of pavment,

DIRECTORS
JORN Y, PAVZANT, President, CHARLES ARCHIRALD, Vice-President,
R. B.SEETON, K L BORDEN. G.S.CAMPBELL, JWALTER ALLISON,
HEAD OFFICE = HALIFAX, N8,
H.C McLron General Manager I WaTkRrs, Chief Inspector,
Geo. Sanderson, Tuspector, W. Caldwell, Chief Accountant,
BRANCHES,
In Nova Scotia—Ambherst, Aunnapolis,
Kentville, Liverpool, Nuw Glasgow, N¢
Stellarton, Westville, Yarmouth.
In New Brumswick —Cam pbellton,
Neweastle, 8t John, St, Sloy[x
In Manitoba— Winni
In Prince Kdward Island--Charlottetown and Summerside,
In Quebec— eal. 1. A, Flemming, Manager Paspebine
In Ontario- mto. J. Pitblado, Manager, .xlllu-nha Arnprior, Berlin,
In Newfoundiand—8t John's, I, A McLeod, Manager. Hurbor Girace,
In West Indies—Kingston, Jamnica, W. P. Hunt, Ma r
In US.—Chieago 111, Alex, Robertson, )
ass,, W, E. Stavert

Halifax

Bridgetown, Dj l»,, 2.k
ord, Pleton

rth - Sydney, Ox

Chatham, Fredericton, Moneton
on, 8t. Andrews, Sussex, Woodstook,

F4

W. H. Davies,
er. Calais, Maine,

AMPERIAL BA NK OF ¢cANADA

CAPITAL AUTHORIZED - - $2,600,000

CAPITAL (PAID Up) - - - 2,391,863

REST - - - - 1,6864,7:0
DIRECTORS.

H. 8. HowrAxDp, - President, T. R, MERRITT, - Vieo-President

WILLIAM RaMsavy, ROBERT JAFFRAY,
ELiAs KoGkrs, Wu. HeNDRIE,
Heap Orrice, - ToRronTO.
D. R. WILKIE, General Manager, B. HAY Inspector,
BRANCHES IN ONTARIO,

T. SUTHERLAND STAYNER

Essox Ingersoll, Rat Portage, St. Thomas
Fergus, Listowel, St Catharines Torouto
Galt, Niagara Falls, Sault Ste. Mu‘o, Welland,
Hamilton, Port Colborne, Woodstoek

BRANCH IN QUEBKC,
MoxTrEAL

Portage La Prairie, Man.
Fdmonton, Alta,
Golden, B.C,

Unlgary, Alta,
wu.:f.'.q. Man
Vancouver, B.¢

Prince A\Iberl,' Sask,
Stratheona Alta,

Nelson, B.C, Revelstoke B O,
AGeNTS—London, Eng., Lloyd's Bank, Ltd, New Vork, Bank of Moutreal,
Bank of Amerion.” Paris France Credit Lyonnals,

Letters of credit issued negotiable at Branches of the
South Afries, Limited, in Transvaal, Cape Colony, Natal,

Established 1825 THE

HALIFAX BAN

Standard Bank of
Rhodesen

KING CO'Y.

Board of Directors,
Romik UNiacke, Esq., President; C, WiLLovansy Axpe
JOHN MACN AR, EsQ W, 0. G THOMBON, keq. W
H. N. WaLLAl E, Cashior

RAON, EsqQ., V..P
N Wickwiny, Esq., M.D
A, ALLAN, Inspector,

Branches.
Ambherst, N.§ Canning, N5, NewGlasgow N8 Shelburne, N. 8,
| Autigonish, « Lockeport, * Parrsb ro Springhill,
Barrington, « Lunenburg, Sackville, N.B | Truro, "
Bridgewater, “ Middleton, Saint John, * Windsor, “
oy respondents,
London, Parrs Bank, Limited; New York, Fourth National Bank; Boston
Suffolk Natioual Bank; Dom, of Canade, The Molsons Bank

and Branches
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k of Montreal | The g

d' TORONTO
batablished in 1817. Imcorpornted by Actof Parliament ana 1an %)
CAPITAL @il pAdup) ., . $12,000,000.00 Bank PAID-UP CAPITAL
Resorved Fund, . . ., + + .« 6,000000.00
Undivided Profits, . . . ., . . 1,102,792.72 Of $6,000,000,
. HEAD OFFICE, MONTREAL. REST
" BOARD OF DIRECTORS : Com merce $1,000,000,
f Ry, How. Lown STrarme ONA AXD MOUNT Hox, G. A DruMmon,
| VAL, G.C M. G., President, Voo President, DIRECTORS
b | l‘I A r‘vl-u- E Ng :. 8-;‘;-':::$'M Hox, Gro, A. Oox, President. Rowr, K1Leoun, Keq., Vice-Pree,
: it voN McLrxya o 3 . g o W. B, Hamilton, Jas, Orathern, . Matthew .
; RE dvevs, ey, LA u.n.n: I'.'q.u“ ) 399 JW, Flavelle, L‘ — J?n'.nuu-.q‘o.mﬁ..'
4 E. 8. CLOUSTON, General Manager # R WaLkzs, Goneral Manager. ind Supt ot Bt den. Manager,
. 8, " . - H. ) Inspector, and Supt,
1 , And Sypert; tendent of Branches,
A, lAmwnhqt:lcmm;'u -v“; - - Fov ey Branches of 0:;: Bank In Canada)
Jaums A, Secretary. F. W. TaviLox, Assistant Inspecto o Colliagwood Il-lmln- h " p——
3."'. Dresds Lond. r mz ol T
BRANCHES IN CANADA : Belleville Dundas Midland Rarnta oronto Je,
MONTREAL | ©o+ o+« HOV, MEREDITH, MAnager, Borlin ")Illl"lll Orangeville | Sault Ste, Walkerton
WTARN, OATARIS. OATARIS. Lower Provinee. British Columbla ::,‘."".‘u m'- 0:""‘ Frances m'l Marie : ’ﬂlmﬂo le
4 , lton, o, Chatham N.B., Green woo d, | ¢ W
Bulovills  Mivenien '?."‘?‘...:. Ereiarcion Nis N, e, | Ot | Godoriod | Parkhn | Bimess indeor
Brant L 1 X oneton, N.B,. New b
Brosbville g Wallacaburg 8t dohn, N0, ey ware Quebec, | Manitobs, B, Columbia, | Fort Steels
¥ Chatham, Oltawa, Ambhorst, NS, minster, Montreal , Winnipeg Atlin
! Cornwall, Perth, QUEREC, Halifax, N 8, Rosaland, Cran o Vanocouver -
I 0, Peterboro  Montreal itoba & Y.W.1, JAncouver, Yukon Dist, ie
Fort William, mum‘ " :;i k. B :f“nm".. ‘u.‘n' :;;r:;“.. Dawson
. . uis, = e N b In the United States:
Gueiph, :{f‘,‘,’;’,’;‘.', Potnt 3% ‘:“i‘h ‘f?m NEW YORK axz: ouL'xucoa i ;:‘A'O"AY. ALASKA
Quobeo. ua, " ankers In Grea alng
NEWFOUNDLAND : BANK OF MoNTREAL, 8T. JOUN'S, NFLD, Tux BANK or Scortawp, . . . . .. Loxpox,
in (:"Iur Britam :uh‘llu:, BANK OF MONTREAL, 22 Abohureh Lane Correspondents:
C, ALExaxvn L, NG, Man,
INrux i'nln.p‘nu.vu ‘Nu\\' \'47{5\?, R Y. Hewoxx, and J. ) Gruara, INDIA,CHINA and JAPAN-The Chartered Bank of India, Australia and
s, 56 Wall Street CHICAGO, Baxk or MONTREAL, W, MuxRo, gi.hu:. “‘5“.’.{;&'::?.";" r'-‘"g-_u-n M-:g&x_hlm.
fanager UM, ., Br ) LLAND—Disoon
BANKERS IN GREAT RITAIN: LoNDox The Bank of England, The Cnion ‘2 AUSTRALIA AND NEwW Znu‘l.:— U-la‘: Bank of Australis, Lim
Bauk of London, The London and Westminstor Ban » The National UTH AFRIOA—Bank of Afriea, Ltd. Standard Bank of South Africa Ltd.
Provineial Bank of Vr;‘ LIVERrooL, The Bank of Liverpool, Lud, Sovrn Al'lwb—londo-udllnnllun Bank, Ltd. British Bank of South
SOOTLAND, The British Linen Com wuy Bank, sud Branches, Amerioa, Ltd, MEX100—Banco de Londres Mexico. BRRMUDA-— Bank of
HANKERS IN THE UNITED STATES : Ngw Yorx, The National City Bank Bermuda, Hamilton, WrsT INDIES—Bank of Nova
Bank of New York N B.A Bostox, Merchants National Bank, J. B | Jamaica, Colonial Bank and Branches. Britisn CoLUMBIA—Bank of
Moors & Co,  BurraLo, The Marine Baok, Buffalo. SAN Fras¢isco British Columbis., Sax FRANOIACO—Hank of British Columbia,
The First National Bank, The Bank of British Columbia, The Anglo Yorx-4A bange Nati I Bank, COH104G0—North-Western
Californian Bank. PoRTLAND, OREGON, The Bank of British Columbia | National Bank
THE
Bank of British North America |
Established in 1836,
Incorpors ted by Royal Charter in 1840,
Uapltal Paldvp £1,000,000 g, . . Reserve Fuund £300,000 Stg
LONDON OFFICK, 3 OLEMENTS LANE, LOMBARD 8T, K.0,
COURT op DIRECTORS, . - o .
ol e R 1 Ko THE A
" ale) o . oo,
tlupu“l“::lru ' . A, Hoare e 'n-lorl: ubbock 80th DlVlDllo
George 1), Whatman Seoretary, A. G Walll
HEAD OFFICK IN CANADA NT. JAMES ST, MONTREAL
H. STIKEMAN, Genoral Manager, J. KLMSLY  [nepeo The Shareholders of The Molsons
Branches 1n Canada, Bank are Lareby notified that a Divi-
Provisceor Oxrano l'l«-n;ulralw Nova PRONINCK OF MANI- dend of FOUR PER CENT.
OTIA, Tona,
. Wallfas Winnipeg upon the capital stock nas been de-
W milion Syduey, Cape Broton,  Brandon clared for the current half year, and
i e o ov that the same will be payable at the
I.‘“"".':"' BRoNswioK Asherofy ’ office of the bank, in Montreal, and at
o Al
—— St -hhn“ Beaness the Branches, on and after the
PROYVINGK OF QUango . :‘:‘.‘::l'" St:COND DAY OF APRIL NEXT.
Montreal Yuxox Disrmicr, Kossland The transfer books will be closed
- - ok from the 24th to 31st March, both days
Trall, (Sub, Agency, inclusive,
Orafts on South Africa may be obtained at By order of the Board,
the Bank's Branches. F. \WOLFERSTAN THOMAS,
Agencies in the United States, @ ! M e
New Yomx s
(8 Wall Street) W. Lawson and 4, 0. Wolsh, Agents, Montreal, 23rd Feb,, 1253,
. BaN Prawcisco,

(19 Sansome Street) B M J. MeMiohaol and J K Ambrose, Agents,
—— |
Lon ton PaakersThe Bank of land ; Messrs Glyn & Oo.
p A.—bu-gm—nu of urrr.-u l;;':llnd—islunnu '
Nootland, branches. Ireland .
Limited, ‘and branehes: Mot B od, aad rannnes |

Published by R. WiLson-Suiru at 151 St. James

Street, Standard Chambers, Montresl,

TR




