
<b.

v<, ^

IMAGE EVALUATION
TEST TARGET (MT-3)

A

{/

V

i,s

y.

v^^
< <;"

.^;V %^

To

ill

1.0

I.;

Ill

1.25

If
iia iM

If:
i- 12.2

m m
i;^ 2.0

IIIIM

U 11 1.6

-7^

.^m
^ .'>'

^ //

o7 Photographic

Sciences
Corporation

'i3 W^ST MAIN STREET

WEBSTER, NY. 1 4580

(716) 872-4503

<C
iV

4^

A
f^'

'<^

^<?
^'h
V



CIHM/ICMH
Microfiche
Series.

CIHM/ICMH
Collection de
microfiches.



Technical and Bibliographic Notes/Notes techniques et bibliographiques

The Institute has attempted to obtain the best

original copy available for filmin{)|. Features of this

copy which may be bibliographically unique,

which may alter any of the images in the

reproduction, or which may significantly change
the usual method of filming, are checked below.

L'Institut a microfilm^ le meilleur exemplaire
qu'il lui a 6t6 possible de se procurer. Les details

de cet exemplaire qui sont peut-dtre uniques du
point de vue bibliographique, qui peuvent modifier
une image reproduite, ou qu; peuvent exiger une
modification dans la mdthode normale de filmage
sont indiqu^s ci-dessous.

n
D
D

n

D

Coloured covers/
Couverture de couleur

Covers damaged/
Couverture endomrtiagee

Covers restored and/or laminated/

Couverture restaurde et/ou pellicul6e

Cover title missing

Le titre de couverture manque

Coloured maps/
Cartes g^ographiques en couleur

Coloured ink (i.e. other than blue or black)/

Encre de couleur (i.e. autre que bleue ou noire)

I I

Coloured plateu and/or illustrations/

Planches et/ou illustrations en couleur

Bound with other material/

Reli^ avec d'autres documents

Tight binding may cause shadows or distortion

along interior margin/
La reliure serree peut causer de I'ombre ou de !&

distortion le long de la marqe intdrieure

S'dnk leaves added during restoration may
appear within the text. Whenever possible, these
have been omitted from filming/

II se peut que certaines (images Manches ajoutdes
lors d'une restauration apparaissent dans le texte,

mais, lorsque cela 6tait possible, ces pages n'ont

pas et6 filmdes.

I

I

Coloured pages/

D
D

Pages de couleur

Pages damaged/
Pages endommagdes

Pages restored and/oi
Pages restaur^es et/ou pellicul6es

I I

Pages damaged/

I j

Pages restored and/or laminated/

E Pages discoloured, stained or foxed/
Pages d^color^es, tachet^es oj piquees

G Pages detached/
Pages d^tachees

Showthrough/
Transparence

Quality of pi'

Qualite ineqa

int varies/

negale de I'impression

I

I Includes supplementary material/

Comprend du materiel supplementaire

Only edition available/

Seule Edition disponible

Pages wholly or partially obscurea by errata

slips, tissues, etc., have been refilmed to

ensure the beut possible imago/
Les pages totaiement ou partiellement

obscurcies par un feuillet d'errata, une pelure,

etc., ont 6t6 film^es d nouveau de facon i

obtenir la meilleure image possible.

n Additional comments:/
Commentaiies suppl6mentaires:

This item is filmed at the reduction ratio checked below/
Ce document est film6 au taux de rdducvion indiqu6 ci-dessous.

10X 14X 18X 22X 26X ^X



The copy filmed here has been reproduced thanks
to the generosity of:

National Library of Canada

L'exemplaire film6 fut reproduit grSce d la

g^ndrositd de:

Bibliothdque nationale du Canada

The images appearing here are the best quality

possible consiaermg the condition and legibility

of the original copy and in keeping with the
filming contract specifications.

Les images suivantes ont 6t6 reproduites avec le

plus grand soin, compte ienu de la condition et

de la nettet6 de l'exemplaire film6, et i»n

conformity avec les conditions du contrat de
filmage.

Original copies in printed paper covers are filmed

beginning with the front cover and ending on
the last page with a printed or illustrated impres-

sion, or the back cover when appropriate. All

other original copies are filmed beginning on the

first page with a printed or illustrated impres-

sion, and ending on the last page with a printed

or illystra'ied impression.

The last recorded frame on each microfiche
shall contain the symbol —*- (meaning "COIM-
T;IMUED"), or the symbol ^ (meaning "END "),

whichever applies.

Les exemplaires originaux dont la couverture en
papier est imprimde sont film6s en commenpant
par le premier plat et en terminant soit par la

dernidre page qui comporte une empreinte
d'impression ou d'illustration, soit par le second
plat, selon le cas. Tous les autres exemplaires
originaux sont film6s en commenpant par la

premidre page qui ccmporte une empreinte
d'impression ou d'illustration et en terminant par
la dernidre page qui comporte une telle

empreinte.

Un des symboles suivants apparaitra sur la

dernidre image de cheque microfiche, s^lon le

cas: le symbole —> signifie "A SUIVRE ", le

symbole V signifie "FIN".

Maps, plates, charts, etc., may be filmed at

different reduction ratios. Those too large to be
entirely included in one exposure are filmed

beginning in the upper left hand corner, left to

right and top to bottom, as many frames as

required. The following diagrams illustrata the
method:

Les cartes, planches, tableaux, etc., peuvent etre

filmSs d des taux de reduction diff^rents.

Lorsque le document est trop grand pour Stre

reproduit en un seul clich6, il est film6 d partir

de Tangle supdrieur gauche, de gauche d droite,

et de haut en bas, en prenant le nombre
d'images n^cessaire. Les diagrammes suivants

illustrent la mdthode.

1



HUGH SCOTT.] [tHCMAS \VAL>IST,i:V.

F//^E & MARINE
^^MSWl m^

EPTAFLISHED 1858-

London Assurance Corporation,
OF ENGLAND.

Established . . 1720.

National Assurance Company,
OF IRBIjA.ND

Established 1S22.

Drier t Insurance Company,
OF NEW YORK

Established 1854.

Queen City Insurance Company,
OF TORONTO

Established mi. \

Hand-in-Hand Insurance Company,
OP CANADA.

Established ms.

The Canadian Lloyds,
Established . . 1S73.

UNDERWRITERS,

SCOTT & WALMSLEY,— OFFICES

24 Church Street, Toronto.

/.



ADVER'mrfMENTS.

Q,OVERNIMf/V/-

/s^

"WM. "WAR-WIOK & SON,
IMPORTING AND MANUFACTURING

School Reqnisites and Office Snpplies.

Bookhinding in all its Branches.

With the latest improvements in Machinery, Competent Workmen and
strict attention to execution of work., the Bindery is second to none in theDominion.

"^ ' Special attention is paid to
'

,, il;-

Estimates for Contract Work. *

:
Prices will be found reasonable, and parties may rely on getting their work
^

performed with all dispatch, ar d in a workmanlike manner.
Toronto, June, 1884.

. j,
-



ADVEllTISEMENTS.

CORPORATE SEALS,
SPECIAL NOTICE.

IMl'UOVED SEAL. LION HEADS.

Every Corporation should have a Seal, in compliance with the Statute, anc" it

shuuld be properly made. Such a iSeal we manufacture, having made them f<jr

Government, Corporation and other use. We are now supplyintj the Government
Offices v/ith goods of various kinds. All goods warranted the best, and to give
satisfaction.

ilUBBER AND METAL STAMPS OF EVERY DESCRIPTION.
Send fur Circular, Largest oariety in Canada.

KENYQN. TINGLEY & STEWART MT6. CO., TORONTO .

BRO^t^^JNT BROS.
Account Book Manufacturers,

Bookbinders^ &c.y

66 & 68 KING STREET EAST, TORONTO.
ESTAULISHED 28 YeARS.

Special AxxBiTioN given to the Manufacture of

Account Books
For Bankn, Mercli nts, Joint Stuck Companies, Jusurance Companies, Loan,

Companies, etc., etc., etc.

On hand a full assortment of

BOOkBINDING
IN EVERY STYLE OF THE ART.-SATISFACTION GUARANTEED.

BROWN BROS TORONTO.

(



(
ADVKHTTSKMENTS.

pLpH,si\nH&eo
g* 1

miM^S^i^^W^
II^WeiunCTo-n STE;£ct|0I^wTg

PIM'S ROYAL PRINTOGRAPH.

The only reliable i'opyiii^ Tablet. Highly Keeomiiieiided.

After five years of the most severe tests, of all kinds of usas^e and temperature, it is

pronounced to be superior to all others for lar;?e number and clearness of copies.

INKS BLACK AND COLOURED.
Every Printograph is warranted. Can be sent to any part of the Continent.

Circidnrii on application.

PIIW & COMPANY, Sole Maiiiit'aefiireis,

()l Kind Stueet East, Toronto, Canada.



ADVKRTISEMENTS.

MCCARTHY. OSIER, HOSKIH & CREELMAN, MULOC" TILT, MILLER ANJ CROWTHER,

Ij^avviotcv*. ^t»liclto\*o, etc.

TK.MI'LK CIIAMltEll'', T( ONTO STREET,

TORONTO.

D'ALTOM M<(:ARTItV, <J.O. B. B. OSLKR, Q.f".

JOHN l-OHKI.N, •(.O. ADAM II. CRKKLMAN.

T. • PLIMB. F. W. IIAKCOI'UT.

W. II I'. OLK.MRNT. WALLACK NHsBKTT.

BLAKE, KERR, LASH & CA8SELS,

^nvv{otcr«, etc.,

MILLICIIAMP'S BUILDINGS, A.DEr.ATLE ST.,

TORONTO.

OPPOSITE VICTOUIA STREET.

BDWARD RLAKR, Q C.

.1. KKRR, (J C.

WALTKR CA88BM, (J C.

M. CAdSKLS.

H. II. B' AKB, Q.C,

/.. A. liA.SII, Q.C.

C. .1. IIOLMAN.

K. MAfLKA.N.

^avx'c«tcv«,

SoLICITOUa OP THE Sl'lMlEME COUUT
OP OnI'AIUO,

ProctOK in the Maritiiiio CVuirt, (!oiivo,^ aticcr«, &o.

-OFFICE-
8.-W. COR. OF KING &, CHUr,CH STREETS,

Toronto, Ont.

W. MITLOCII, MP. .1. TlLT, q.O. W. .N. MIM.KR,

J, CROWTIIKR, .ir.N.

LEWIS & MUNRO,

^nrri«tcv», etc.,

NOTARIES PUBLIC,

PORT AKTIIIJ*!, ONT.

A. R. LKWIS. .T. M. MirNRO.

I. C. FELL & CO.,
&
mm§i^m&j^^ &m mmms,

MANUPACTUKERS OF EVERY nESC'RIPTION OF

Rubber and Metal Stamps,
SEALS

FOR

JOINT STOCK COMPANIES,
NOTARIES,

SOCIETIES, ETC.

STEEL STAMPS
CVr TO llltDKU.

LEITERS & FIGURES IV SETS
SOAP AND C<»NrECT10NRRY

STA.MPS.

Send for Samples and Prices. The larj.jest assortment of Stamp work in Canada.

Office— 7 Adelaide Street East, TORONTO.

A. HARVEY, C. E.,

Solicitor of Patents for Inventions,

And tor the Registration of

TRADE MARKS, DESIGNS AND COPYRIGHTS,

COUN'CIL IN PATENT OAUHES,

MECHANICAL EXPEPT,
(19 years professional experience).

Office : Victoria Chambers,
Opposite Patent Office,

P.O. Box 1071. OTTAWA, CANADA

ALBERT G. lillOWN,

Barrister, Solicitor,

Jlc»tavjj V"l'llc, etc.,

ST. CATHARINES,
Ontario.

Special attention iriven to the Incorporation

of Joint Stock Companies, obtain-

ing Patents, etc.



iWTHEfl,

KKETS,

MILI.KR,

f)

JOINT STOCK COMPANIES

MANUAL.

T3

a.





JOINT STOCK COMPANIES

MANUAL.

MM ''^ '" ^HKHOLDERS. DIRECT0K8 AND OFFICKRS UK COMPANIESAND THE GENERAL VVnUC; CONTAINING PRACTICAL INKORMATION
AS TO THE STEPS TO RE TAKEN AND THE PROOFS TO HE

KURNI.iHED IN APPLYING FOR A CHARTER
OP INCORPORATION

VNDBR TUB

ACTS OF THE PROVINCE OF ONTARIO,

RBLATINQ TO THK KORMATION OF

JOINT STOCK COMPANIES BY LETTERS PATENT,

TOaBTIlKR WITH

CERTAIN STATUTES OF THE PROVINCE RESPECTING THE ORGANIZATIONAND MANAGEMENT OF SUCH COMPANIES,

^w« tt numhev a( Jomis mitme tov m m thrreof.

BY

J. D. WARDE,
OF THE PROVINCIAL SECRETARY'S DEPARTMKN-/

jHUNTER, ROSE & COMPANY.
1884.

r

X,

•' J
'(



^

Rntorcil aw^onU. * to the Act of tlin Par-

Uiiiiic^nt of Uaiiiula, In th« yuar oiio thoiwanu

cixht Imiiilreil and i>l({lity-fo\ir, by J. V.

WAitDK., Ill tlni oin™ of^ till! MlnlsUT of

Ai;riuultiire.



®Hi]8 |:ittl( ^Vorh

It.

BY KIND PERMISSION, RESPECTFULLY INSCRIBED

TO

THE HONOURABLE ARTHUR STURQIS HARDY, Q.C.,

"^JOVINCIAL SFCR-TAKT Of- ONTARIO.

BY

2^he ilMihct.





PREFACE.

Having for some years, i.i connection witli his duties in
the P]-ovincial Secretary's Depnrtment, Jiad charge of the
applications for charters under The Ontario Joint Stock
Companies' Letters Patent Act, and noticing the small per-
centage of such applications that ^ere in proper form it
occurred to the writer that a work containing practical
information respecting the steps to be taken in the for-
mation, incorporation and management of a Joint Stock
Company would be of advantage as well to intendina
applicants and the general public, as to Directors, Shareholdt
ers and Officers of existing companies. With this object in
view, the following'pages havo been prepared. They contain
fuch of the Acts of the Legislature of Ontario relating to the
formation of Joint S.ock Companies, with explanatory
notes, as it was thought desirable or necessary to give in a
work of this size. A table of forms, suitable for use in
the incorporation and management of a company, tofrether
with copies of the Letters Patent ai:d Supplementary Let-
ters Patent, as now issued, has been added. Chapter 1 50 of
the Revised Statutes of Ontario has been taken as the basis
of the work, and for convenience it has been divided
into Chapters or Heads.

^

The writer is indebted to George E. Lumsden, Esq., As-
sisi^^t Provincial Secretary, for some valuable suggestions
as to the preparation of the work. He trusts it may be
found of use, not only to members of the legal profession,
but to all interested in Joint Stock Companies.

Toronto, J-iIy, 1884.
J. L>. W.
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INTRODUCTORY.

The first step usually taken in the formation of a Com-
pany is the publication of a Prospectus.'

This, though a common, is not an essential preliminary
to the promotion an formation of a company. The Pros-
pectus is intended to set forth to the public such details
of the proposed scheme as will enable them to judge of
the advisability, or otherwise, of taking part in it. It
should be short and pointed. As a heading it should have
the name and capital of the Company. Its advantages,
prospects and the plan on which it is proposed to be woi-ked
should be stated. An Application for Shares is usually
appended.

The subsequent steps to be taken in the formation of
the Company are set out under the various sections of
The Ontario Joint Stock Companies' Letters Patent Act
which, with the Amendments thereto, forms the basis of
the Statutory system that regulates the formation of Char-
tered Companies whose objects come within the legislative

authority of the Legislature of Ontario, except those formed
for the construction and working of Railways and the busi-

ness of Insurance, unless in the case of Mutual Insurance
Companies becoming changed into Stock Companies, under
44 Vic. Cap. 20, Sec. 19.

1 Form 1, Post.



''JAJf ,!' ''< "

,\ t

': ii



C'HAPTKIi 1.

FORMATION AND IN'COIU'OUATIOX OP COMPAXIKS.

1. f'rTATIOJf.

2. I.NTKItl'HETATION OK AcT.

3. H'lw Incohi'ohatki) :
-

By LettoiM I'Htcnt.

Ai)[)lieaiits luit necoHsarily real-

dents of Ontai'iii.

Ninul)t'r of I'lMHoiiH.

I'urposes or Olijccto.

4. NATI'ltE OF AI'I'MCATroM ;—
Notice of A|)|)lii;jitioti.

Notice DispenHeil witii in certain

castN.

Olijection, if any.

Nainu of (.'otnpaiiy.

Purposes or Ohjccti.

Place of Opsration.

Chitf Placu of IJusiuess.

Amount of Capital.

Division into Shares
Prt'feryncf and Ordinary .Stock.

Names of Applicant-!.

Names of JJirectors.

5. i'KriTIDN AM> C'ONTICNTH :—
Must reauli I'r.tvinuial Secretary

within a month.

The I'etitioners.

Must recite the facts the amount
of Stock taken an<l the pay-
ments thereon, if uny.

Shouhl be hi^'ued by Aijplioanta.

Accompanie<l by Stock Hook.
May ask J'mbodiment in lietters

Patent of certain provisions.

0. EVIDENCK OF PkTITION, NoTICE,&C.
Before the liCtters Patent are

issued.

Power to take Affidavits.

Publication of Notice must bo
jiroved.

Signatures must be veriHed.

Name not that of any otlier Com-
l>any.

7. Thk I.kttkii.s I'atknt.

OontentH of.

Name in, may be different from
that in the Notice.

Olijects in, may vary from tliose

stated in Notice.

8. N(3TicK (IF (;uAN-riN({ Lettkhs Pa-
tent.

(jiven without charge to nppli-

ca'its.

9. LlEtTKNANTGoVEUXOUMAV tHAN(iK
NAME.

Compellinj,' Change rf Name.
Chanife to affect YoungeHt Com-

pany.

10. Certvi.v In'formamtifs not TO
Invalikate Letieus Patent.

11. (Jenekal Puweks.
To Hold, Alienate and (\>nv^;y

P,eal Estate.

12. Chan(;e of Name ou Cun.stitu-
tion.

Change of Name.
Change of Name under Cap. 172

II. S. O.

Suh-di vision of Sliares.

Increase of Capital,

deduction of Capital.

Change of Number of Directors.

Change of Chief Place of busi-
ness.

13. Suei'LE-MENTARVLETTEliS PaTENT.
14. PowEiis TO UE Subject to Act.

All Act respecting the Incorporation of Joint Stock
Conipani(!s l)y Letters Patent.

(Cup. 150, Revised Statutes of Ontario.)

TTER Majesty, by and with the advice and consent of the
-1-J- Legislative Assembly of the Province of Ontario, en-
acts as follow.s :

—
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1.— CITATION

I. This Act may be cited as " The Ontario Joint Stock

Compduiea Letters Pateyit Act."

! I

ii i

!

'

2.—INTEIMMtKTATlON OF ACT.

3. Tlic following' expressions in this Act, and in all letters

patent and supplementary letters patent issued urder the

same, shall have the niennin<r hereby assigned to them, unless

there is somethinj^ in the subject or context repugnar^t to

such construction, that is to say :

(1.)
*' The letters patent "shall mean the lettei-s patent in-

corporating a Company for any purpose contemplated by

this Act;

(2.) "The supplementary letters patent " M-all moan any

letters patent granted for the increasing or reducing of the

capital stock of such Company
;

(3.) " The Company " shall mean the Company so incorpor-

ated by letters patent

;

(4.)
" The undertaking " .shall mean the whole of the works

and business of every kind, which the Company is author-

ized to carry on
;

(o.) " Real estate " or " land " shall include all immovable

real property of every kind
;

(0.)
" Shareholder" shall mean every subscriber to, or holder

of stock in the Company; and extend to, and include the per-

sonal rejtresentatives of the shareholder.

8.—HOW INCORPORATED.

tS. The Lieutenant-Governor in Council may, by letters

patent under the Great Seal, grant a charter to any number

of persons, not less than five, who shall petition therefor,

constituting such persons and others who may become share-

holders in the Company thereby created, a body coi-porate

and politic, for any purposes or objects to which the legisla-

tive authority of the Legislature of Ontario extends, except

if. 1 i !
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the construction und working of Railways aiul thu busincs.'

of Insurance.
CHS

No conditioiiB as to any of tlie upplicantH boing reaidonts cf tho
Province of Ontario are imposed by thin or any other section of tho
Act.

It is undoBir.ildo that tlio niunbor of applicants bo largo, as this
cMiam unnocossaiy expense in tho publication of tho n(jticu.

The British North Americ.v Act provides that tho Legislature of
Ontario may exclusively make laws in relation to matters coming with-
in the foll.iwing classes of subjects :—

Sub-soc. 10. Local works and undertakings other than such as are
•of tho following clasats; —

(a) Lines of steam or other ships, Railways, Canals, 'J'olegraphs and
other works and undertakings connecting tho Provinces or ex-
tending beyond the limits of the Province

;

(/>) Linos of steam ships between tho Province and an;; British or

Foreign country;

(c) Such works as although wholly situate within the Provinuo, are

before or after their execution declared by the Parliament of

Canada to be for the general advantage of Canada or for tho
advantage of two or more of the Provinces.

Sub sec. 11. The incorporation of Companies with provincial

"Objects.

Sub-sec. 10. Generally all matters of a m^-rely local or private na-

tura in the Province.

4.—NATLTRE OF APPLICATIOX.

4. The applicants for such letters patent mast give at

least one month's previous notice in the Ontario Gazette, of

their intention to ap[)ly for the same, stating therein :

(a) The proposed corporate name of the Company, which
shall not be that of any other known company, incorporated

or unincorporate 1, or any naruc liable to ba unfairly con-

founded therewith or otherwise, on p'lblic grounds objection-

able
;

(b) The object for which its incorporation is sought

;

(c) The place or places within the Province of Ontario,

where its operations are to be carried on, with special men-
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tion if tliere be two or more such places, of some one of them'

as its chief place of business
;

(d) The amount of its capital stock
;

(e) The number of shares and amount of each share
;

(/) The names in full and the address and calling of

each of the applicants, with special mention of the names of

not less than three of theii number, ".vho are to be the first

Directors of the Company.

JVo^^Ve.—The Notice shoiiUl be inserted in each number of the On-

tario Gazette issued during the month.

Where the amount of the capital stock does not exceed ^3,000, or un-

der the circumslances set forth in section 6,^ the notice will, if desired,,

be dispensed with.- This rule does not apply to Slide, Dam and

Boom Companies.''

Thfc object of the notice* is to give opportunity for reasonable oV>jec-

tion to the granting of the charter. A statement of such objectioiv

should be forwarded to the Provincial Secretary at Toronto.

I^aine.—Every incorporated company or trading corporation must

have a name by which it mny sue and be ::ued, enter into contracts,

make and receive grants and perform all legal acts. Such aiiame is the

" very being of its constitution, the knot of its combination." No alter-

ation (.an be made in its name by the corporate body itself ; if this is

dt'sired, ;>pplication must be made to the Lieutenant "Governor in Coun-

cil. The name should be as short as possible consistent with express-

ing generally the nature of the company, and should contain the name

of the Province of Ontario, or some locality therein, as part thereof,'' as

for instivnce :

—" The (>ntario Car Company," " The Steel Association

of Ontario," " The Hamilton Canning Company," The E. Harris Com-

pany of Toronto (Limited)," The Victoria Skating Rink Company of

Brantford," "The Brighton Dairy Company," "The McCormick Man-

ufacturing Company of London (Limited)," etc. The word " Limited "

is, by the practice of the Department, required to be added to any

corporate name wherein the name of a person or persons is used— as

given here. The use of the v/ords " Canada," " Canadian " and "Do-

minion " is not allowed for provincial con.panies. For the use of

" Royal," the consent of the Queen is required.

i>'ost. ' '™:.-- .-.-.--;-.,..,/'v.i;.: .,;.:_:: _j, :..,__.
'i Vide section 7. 2^ost. '.

a Fic/e sec. 8, cap 11» : 44 Vic.

•i-Form No 5, post. '.-' ,:,:,'
:C',"\- h.;,.:'.;,-\:.;'; v*',,

:. ; -^f^; l^
-r

6rWe44 Vic.c. 18, R. 2, po^«. - 1 \
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Object.—This may be any object (or objects) witliin the legislative

authority of the Legislature of Ontario except the construction and

'vorking of railways and the business of insurance. By 44 Vic. cap.

20, sec. 19, however, provision is made for changing Mutual Insurance

Companies into Joint Stock Companies under R. S.O., cap. 150. The

definition of the objects requires particular attention. Tlie language

used should be sufliciently large to hiclude every business to which the

•company is likely to apply its resources.

Operalions of the Company.—These may be carried on at any place,

or places, within the Province.

Chief rhice of Butfiness.—This may, or may not, be at the same place

as that at which the operations of the company are to be carried on,

thus, a company carrying on its operations in the District of Algoma

may have its chief place of business in the City of Toronto.

Amomd of Capital.—The amount of the capital should be sufficient

to carry on the business proposed, thusi, in the interests of the com-

pany, avoiding an application for Supplementary Letters Patent.

Amount of the /S/iares.—The amount of the Shares will difter accord-

ing to the nature of the company. If the objects be popular it may
be advisable to make the shares of small amount, with the view of

attracting numerous applicants. Shares of large amount catmot be so

easily negotiated. The number and value of the shares may be fixed

at the company's option. No limit is, by law, placed as to the amount

of each share. Cap 8, 41 Vic. ,^ provides for the creating and issuing

of preference stock which siiall have preference and priority, as respects

tlividonds and otherwise, over ordinary stock. No person can be a

holder of a less amount of stock in a company than one share. Two
or more persons may, however, own one share jointlj'.

Care should be taken to give the Christian names of the applicants,

in full, with their residences, legal alditions or occupUions.

Dlrect'P's.—These must be applicants and shareholders, owning stock

absolutely in tiieir own right, and not in arrear in respect of any call

thereon.

5.—PETITION AND CONTENTS.

5. At any time, not more than om montli after the last

publication of such notice, the applicants may petition the

Lieutenant-Governor, through the Provincial Secretary, for

the issue of such letters patent; -

2. Such petition must state the facts required to he set

forth in the notice, and must further state thj amount of

iPost.
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stock taken by each applicint, ami also the amount, if any,

paid in upon the stock of each applicant
;

3. The petition must also state whether such amount is

paid in cash or by transfer of property, or how other-

wise
;

4. In case the petition is not signed by all the sharehold-

ers whose names are proposed to be inserted \a the letters

jiatent, it shall be accompanied by a mem(3randum of associa-

tion, signed by all the persons whose names are to be so in-

serted, or by their attoi-neys, lawfully authorize in writings

and such memoiandur, shall contain the' particulars requir-

ed by the next preceding section ;

5. The petition may ask for the embodying in the letters

patent of anj' provision which otherwise under this Act

might be embodied in any by-law of the ccmpany when in-,

corporated .

The petition must reach the Provincial Secretary not later than one

month after the last publication of the notice. If, through the absence

of one of the petitioners or from some other unavoidable cause, tho

whole of the papers cannot be coniplsted within the month, the petition

ahould be forwarded and the balance of the paperg transmitted imme-

diately upon completion. Where delay does occur, it is usual to require

an explanation thereof, and in case more than a month elapses before

the petition is presented, an additional insertion of the notice in the

Gazette is ordinarily accepted, but for special and sufticient reasons the

head of the department may dispense with this. No person can be a.

petitioner unless his name appeared in the notice, and every petitioner

must be a shareholder in the proposed company. At least five share-

holders must join in the petition.

The petition, should in every respect correspond with the notice in

the Gn-dfe. It should be legibly written, and should state («) tne names

in full of the petitioners, with their residences, legal additions or occu-

pations
; {!>) the proposed name of the Company to be incorporated ;

(c) its objects
; (<i) the place or places in Ontario where its operations

are to be carried on
;

(e) its chief place of business
;

(/") the aniount

of its capital stock
; (y) the number and amount of its shares

;
(h) the

names of at least three directors, who must all be shareholders
;

(i) the

1 Form No. 7, post

i M
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amount of stock taken by the petitioners, the amounts, if any, paid

thereon, and whether they were paid in cash, by the transfer of pro-

perty, or how otherwise. The petition shouhl be signed by each of the

applicants personally, or if, in any case, by attorney, the letter of

attorney, duly authenticated, should accompany it. Blank Forms of

Petition may be obtained on application to the Secretary's department.
The subscription of stock must be proved by production at the Sec-

retary's Daparlm^nt of the stock book' with the signatures of the sub-

scribers duly verified, - and a verified copy of such stock book must be
transmitted therewith, to remain on fyle in the Department. The ori-

ginal is returned to the applicants.

The stock book may, according to the nature of the company, be of

any size, from a large volume, to a simple memoranduir book. The
copy may be made on foolscap paper.

The object of embodying in the letters patent any provision which
ot'ierwiso might be embodied in any by-law of the company wlien in-

corporated is, " to give greater stability to these matters which it may
be deemed desirable so to embody and which., as by by-law, would be al-

ways subject to change accordinj to the whim or caprice of a majority

of the directors."'*

6. Where a notice has been puljlished according to the

rules of the Legislative Assembly for an Act incorporating

any Company, the incorporation whereof is sought for ob-

jects for which incorporation is authorized by this Act, and
a Bill has been introduced into the said Assembly in accord-

ance with such notice, and is subsequently thrown out or

withdrawn, then in case a petition to the Lieutenant-Gov-

ernor for the incorporation under this Act of such Company
is filed with the Provincial Secretary within one month from
the day o? the termination'of the Session of the Assembly
for which the said notice was given, such notice may be ac-

cepted in lieu of the notice required by the fourth section.

7. The Li tiu tenant-Governor may dispense with the pub-

lication of the notice mentioned in section "our in any case

in which the capital of the proposed Company is three thou-

' ii'orm No. 10, post.

^ Form No. 11, pent. '

3 Sfcephetis' " Joiat Stock Conapanie.«," p. 120.
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sand dollars or under, and in such case the petition to the

Lieutenant-Governor shall state the particulars mentioned

in section four, in addition to the particulars mentioned in

section five.

This is intended to facilitate the formation of companies reciuiring

only a stuall capital, bucIi as cheese, butter and dairy companies.

0.—EViDENCK OF PETITION, NOTICE, ETC.

8. Before the letters patent arc issued, the applicants

must establish to the satisfaction of the Provincial Secre-

tary, or of .such other officer as may be chai'ged by order of

the Lieutenant-Governor in Council to report theieon, the

sufficiency of their notice and petition, and that the pro-

posed name is not the name of any other known incorpo-

rated or unincorporated company.

2. The Provincial Secretary, or .such other officer, may
for the pui'poses aforesaid take and keep of recdi-d any re-

quisite evidence in writing under oath or affirmation ; and

he, or any Justice of the Peace, or Connnissioner for taking

affidavits in any of the Superior Couri.s, may administer

every requisite oath or atKrmation.

Proof as to the notice required having been given must be furnished

by aftidavit' setting forth dates of insertion of such notice, with copy

thereof cut from the Ga::ctfe attaclied. The signatures to the petition

must be verified by aflidavit- made by a witnoi-s. The proof that

the coi'porate name is not that of any other known company ought to

be made by the affidavit of one of the applicants, a resident of this

Province, or by a resident attorney or agent/' From the nature of the

subject such affidavit cannot be positive and .should be expressed to bo

made to the best of the knowledge and belief of the declarant.

7.—THE LETTERS PATENT.

9. The Letters Patent shall ricite such of the material

avertnents of the notice and petition so established as the

Lieutenant-Governor may find convenient to insert the.'ein ;

* Form 6, post. 2 Form 8, pott. ' Form 9, post.
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and the Lieutenant-Governor may, if he tliinks fit, give to
the Company, a coi-porate name difierent from the name
proposed by the applicants in the published notice ; and the
objects of the Company as stated in the Letters Patent may
vary from the objects stated in the said notice, provided the
objects of the Company as stated in the Letters Patent, are
of M similar character to those contained in the notice
published as aforesaid.

In case a company has given notice under a name to which reason-
able objection has been, or may be, taken, this clause provides for avoid-
ing the deliiy that would be caused by giving a new notice.
A copy of the form of Letters Patent is given iiereafter.'

8.—NOTICE OF GRANTING LETTERS PATENT.

10. Notice of the granting of the Letters Patent sliall bo
forthwitli given by the Provincial Secretary, in the Ontario
Gazette, in the form of the schedule A appended to tliis

Act
;
and from the date of the Letters Patent the persons

therein named and their successors shall be a body corporate
and jiolitic by the name mentioned therein.

This notice is inserted in the Gazette without charge to the applicants.

9.—LIEUTENANT-GOVERNOR MAY CHAN(JK NAME.

11. hi case it is made to appear that any Company is in-

corporated under, a name, the same as or similar to, that of
an existing company, it shall be lawful for the Lieutenant-
Governor in Council to direct the issue of Supplementary
Letters Patent reciting the former letters, and changing the
name of the company to some other name to be set forth in

the Supplementary Letters Patent; and no such alteration

of name shall affect the rights or obligations of the company;
and all proceedings may be continued and commenced by or

against the company by its new name, that might have been
continued or commenced by or against the company by its

former name.

1 9, post.
Form 13, post.
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corporated by a Special Act of the Legislature, making tlie

company a body politic and corporate, and embodying all the

provisions of this Act, and of the letters patent.

12.—CHANGE OF NAME OR CONSTITUTION.

12. Where a company heretofoi'e incorporated under The

Ontario Joint Stock Companies Letters Patent Aft, 1874, or

incorporated under this Act is desirous of adopting another

name, the Lieutenant-Governor in Council, upon being sat-

isfied that the change desired is not for any improperpurpose,

may direct the issue of supplementary letters patent reciting

the former letters patent, and changing the name of the-

company to some other name set forth in the supplementary

letters patent.

For thi.s purpose the company must petition the Lieutenant-Gov-

ernor in Council, setting forth the facts and stating :

1. That the Company is desirous of changing its name from ....
to ... .

2. That the change desired is not for any improper purpose.

3. That the proposed name is not the name of any other known in-

corporated or unincorporated company.

4. That notice of tlie intention of tlae company to apply for supple-

mentary letters patent changing the name of the company has been in-

serted for four weeks in the Ontario Oazette.^

A subsequent Act- provides that this notice shall only be required

where the applicants are a trading corporation or company carrying

on a business for profit.

Prof)f as to these matters should be furnished by affidavit.

By 47 Vict. cap. 27 sec. 4, the Revised Statute of Ontario, Cap. 172,

entitled an "Act respecting the Changing of Names of IncorporatetL

Companies" is declared to apply to any company incorporated under

the Joint Stock Act, if such company haR made or makes an applica-^

tion thereunder. In such case the following steps are necessary :

Tlie company should petition the Lieutenant-Governor in Council,

setting forth the facts and stating :

1. That the company is desirious of changing its name from ....
to ... .

} R. S. O. cap. 172, sec. 2, post.

2 47 Vict. cap. 27. s. 4 .s-.s 2, pod-
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2. That the proposed naiuo is nut the name of any other known

incorporated or unincorporated company.

3. Thai the company is in a solvent condition.

4. That the change desired is not for any improper purpose.

o. If the apii'icants are a trading corporation or company carrying

on a business for profit. That notice ' of the intention of the

company to apply for a ch vnge of name has been inserted for

four weeks in the 0}itario Gazette, and in a newspaper published

in the locality in which the operations of the company are car-

ried on.

These facts should be verified by afh.lavit. The petition should be

signed by the president and secretary, and sealed with the company's

seal. Evidence of the solvency of the Company should bo furnished

by a balance-sheet or other statement of the affairs thereof.

15. The directors of the company, if they see fit at any

tim9, may make a by-law sub-dividing the existing shares

into shares of smaller amount.

(1). Sul)ject to the provisions of the seventeenth, eigh-

teenth and nineteenth sections of " The Ontario Joint Stock

•Companies' Letters Patent Act," the directors of any com-

pany incorporated under the said Act, at any time after

nine-tenths of the capital stock of the company has bejn

taken up, and ten per centum thereon paid in, but not sooner,

may if they see tit, make a By-law for increasing the cap-

ital stock of the company to any amount whicli they con-

sider requisite for the due carrying out of the objects of the

company
;

(2). Such By-law- shall c ec'are the number and value of

the shares of the new stock, and may pi-escribe the manner

in which the same are to be allotted, and in default of its

•so doing, the control of such allotment shall be held to rest

•absolutely in the directors.

The above sub-secti(ms are enacted by 44 Vic, cap. 18, which re-

pealed sec. l(i of cap. 150 R. S. O. The repealed section required all

the capital stock to be taken up and fifty pei centum to be paid

thereon before the capital stock could be increased. .,... . 1 „ .
'_

'i Form No. 2i, post
'
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IT. The directors of the company, if they see fit at any

time, may make a By-law for decreasing the capital stock of

the company to anj^ amount -vvlnch they may consider suf-

ficient for the due carrying out of the undertaking of the

company, and advisable
;

2. Such By-law shall declare the number and vahie of

the shares of the stock as so decreased ; and the allotment

thereof, or the rule or rules by which the same is to be

made;

3. The liability of shai'eholders to persons who were, at

the time of the reduction of the capital, creditors of the

company, shall remain as though the capital had not been

decreased
;

4. But no by-law for increasing or decreasing the capital

stock of the com[)any, or sub-dividing the shares, shall have

any force or effect whatever, until after it has been sfuiction-

ed by a vote of not less than two-thirds in value of the share-

holders at a general meeting of the company duly called for

considering the same, and afterwards confirmed by supple-

mentary letters patent.

18. At any time not more than six months after such

sanction of such By-law, the directors may petition^ the

Lieutenant-Governor, through the Provincial Secretary, for

the issue of supplementary letters patent to confirm the

same

:

2. With such petition they shall produce such by-law,

and establish to the .satisfaction of the Provincial Secretary,

or of such other officer as may be charged by order of the

Lieutenant-Governor in Council, to report thereon, the due

passage and sanction of such By-law, and if the petition is

in respect of increase or decrease of Ciipital, the bona fide

character of the increase or decrease of capital thereby pro-

vided for, and that notice of the application for supplemen-

' Form No. 19, post.
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tary letters luitent has been inserted for one month in tho

Oidufio Gazette
;

.'}. The Provincial Sjcretary, or such othur ofHaer, miy for

the purposes aforesaid take and keep of record any requisite

evidence in writing under oath or affirmation ; and he, or

any Justice of the Peace, or Commissioner for taking affi-

davits in the Superior Courts, may administer every requi-

site oath or affirmation.

il
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Proof of the By-law havia<j been sanctioiiel by a vote of twj-thirili

in vahie of tlio shareholdors togetlior with the dates of the m iking and

sanction thereof, and of the meeting having been duly called must be

funiiahed byaflidavit. ' .When the capital is increased, tlie new shart-s

must be of the same amount as tho old. A copy of tho notice calling

the meeting, duly veritied, should be furnished.

In case of the incr ase or decrease of capital, the bona fide character

of the same should also be proved by affidavit. Proo'' of the notice

having been given in five issues of the Ontario Ouzette must be fur-

nished by affidavit sotting forth the dates of such notice with a coj»y

thereof, cut from the Gazette, i ttached.-'

The notice may be dispensed with in the case of a company whoso

capital, or such capital as increased, does not exceed $3,000.'

27. A company incorporated under this Act may by

Ey-law increase or decrease the number of its directors, or

may change the company's chief place of business in On-

tario.

2. No by-law for either of the said purposes shall be

valid or acted upon unless it is sanctioned by a vote of not

less than two-thirds in value of the shareholders present, in

person or by proxy, at a general meeting duly called for con-

sidering the by-law. nor until a copy of such by-law has

been certified under the seal of the company to the Provin-

cial Secretary, and also has been published in the Ontario

Gazette. „;
; , ;^. .

;

... ;.

'Form No. 20, po«<. " ; - - ,

'"[ 2Form No. 21, post.
'

- - •-^- -•;•"-----—-.--'--. _.

3ftrfe 45 Vic. cap. 17, sec. 5, 8. s. 2, po«(.
,

" i
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Proof that the by-law was properly eiiiictionud and that tlie meeting

was duly called nuist be givtn by aftidavit. A cojty of the IJy-law'

imdui' the company's seal and duly verified must also bo furnished.

Troof tliat the My-law was publirthed once in the Ontario Gnulte. must

be furnished by affidavit- witli a copy of the notice, cut from the

'Oazette, attached thereto.

1.*}.—.SUlTLEMKNTAIiY Li;'l'J£I{S PATENT.

19. ITpon due proof so made the Lit'utonant-CJovernor

in Council may grant such supplementary letters patent'*

under the Great Seal; nnd notice thereof .shall he forthwith

given by the Provincial Secretary in the Ontario Gazette,

in the form of the schedule B appended to thi.s Act; and
thereupon, from the date of the supplementary letters patent,

the shares shall be .subdivided, or the capital stock of the

company shall be and remain increased, or decreased, as the

case may be, to the amount, in the manner, and subject to

the conditions set forth by such By-law
; and the whole cf

the stock, as so increased or decreased, shall become subject

to the provisions of this Act, in like manner (so far as may
be) as though every part thereof had formed part of the stock

of the company originally subscribed.

14.—POWERS TO BE SUBJECT TO ACT.

20. All powers given to the company by the lettei-s

patent and supplementary letters patent granted in its be-

half, shall be exercised subject to the provisions and restric-

tions contained in this Act.

1 Forms 1.5 and 17 post.

- Form IG jtuxt.

^ Form No. 22, poH.
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1,—DIRECTORS.

21. The nffiiirs of every such company shall bo managed

by a Board, cf not less than tliree directors.

2^, The persons named as such, in the letters patent,

shniJ '»e the directors of the company, until replaced by

others duly appointed in their stead.

23. No person shall be elected or appointed as a director

thereafter, unless he is a shareholder, owning stock absolute-

ly in his own right, and not in arrear in respect of any call

thereon.

24. The after directors of the company shall be elected

by the shareholders in general meeting of the company as-
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Jobenture» or

ice.

KntrioH in.

al to allow In-

BSTOBE MADE.

ivith Provincial

lit.

:, fiirnishetl to

be managed

ters patent,,

replaced by

IS a director

ck absolutc-

of any call

.11 be elected"

company as-

8eml)led at .some place within this Province, at such times, in

such wise, and for such term, not exceeding two years, as

the letters patent, or (in default thereof) the By-laws of the

company may prescribe.

2.—MKKTINOa.

Jl«l. In default only of other express provisions in such

behalf, by the letters patent or By-laws of the company

:

1. Such elections shall take place yearly, all the members

of the board retiring, and (if otherwise qualifit'd) being

eligible for re-election
;

2. Notice of the time and place for holding general meet-

ings of the company shall be given at least ten days previ-

ously thereto, in some newspaper ptddished at or as near as

may be to the office or chief place of business of the com-

pany;

3. At all general meetings of the company, every share-

holder shall be entitled to as many votes as he owns shares

in the compan}^ and may vote by proxy
;

4. Elections of directors shall be by ballot

;

5. Vacancies occurring in the board of directors may, un-

less the b}' xt»ws otherwise direct, be tilled for the unexpired

remainder of the term, by the board, from among the (piali-

fied shareholders ot the company

;

6. The directors shall, from time to time, elect from

among themselves, a president of the company ; and shall

also name, and may remove at pleasure, all other officers

thereof.

586. If at any time an election of directors is not made,

or does not take etf'ect ot the proper time, the Company shall

not be held to be thereby dissolved ; but such election may

take place at any general meeting of the company duly

called for that purpose ; and the retiring directors shall

continue in office until their successors are elected.
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4

511. One fourth part in value of the shareholders of the

company shrll at all times have the right to call a special

meeting thereof, for the transaction of any business; specified

in such written requisition and notice as they ma^ issue to

that eti'ect
;

41. No shareholder being in arrear in respect of any call

shall be entitled to vote at an}' meeting of the company.

3.—FOWER« OF DIRECTORS.

28. The directors of the company shall have full power

in all things to administer the affairs of the company ; and

may make, or cause to be nia«le, for the corapany, any de-

scription of contract which the company may by law enter

into.

5J0. The directors may, from time to time, make by-laws

not contrary to law, or to the letters patent of the com-

pany, or to this Act ; to reguiate (a) the allotment of stock
;

the making of calls thereon ; the payment thereof ; the

issue and registration of certiticates of stock ; the forfei-

ture of stock, for non-payment ; the disposal of forfeited

stock and of the proceeds thereof ; the ti'ansfer of stock

;

(b) the declaration and payment of dividends
; (c) the

number of the directors, their term of service, the amount

of their stock qualification
;
(d) the appointment, functions,

duties and removal of all agents, officers and servants of the

company ; the security to be given by them to the com-

pany ; ana their remuneration
;

{e) the time at which, and

place where the annual meetings of the company shall be

held ; the calling of meetings, regular and .special, of the

board of directors, and of the company ; the quorum ; the

requirements as to proxies ; and the procedure in all things

at such meetings
; (f) the inipo.«ition and I'ecovery of all

penalties and forfeitures admitting of regulation by by-law
;

and (g) the conduct in all other particulars of the affairs of

the company ; and may, from tini'^ to time, repeal, amend

f
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or re-enact tTie same ; but every such by-law, and every re-

peal, amendment or re-enactment thereof, unless in the

meantime confirmed at a general meeting of the companj^,

duly called for that purpose, shall only have force until the

next annual meeting of the ('ompany ; and in default of

confirmation thereat, shall, at and from that time only, cease

to have force ; and in that case no nev/ by-law to the same

or like effect shall liave any force, until contirnied at a gen-

eral meeting of the compati}'.

•80. In case a By-law, authorizing the same, is sanctioned

bv a vote of not less than two-thirds in value, of the

said shareholders, then present in person or by proxy, at

a general meeting duly called for considering the By-law,

the directors may borrow money upon the credit of the

company, and issue the bonds, debentures, or other securi-

ties of tlie company, and may sell the said bonds, (U'bentiu-es

or other securities at such prices as may bo deemed exi)edient

or be necessary ; but no such debentures shall be for a less

sum than one hundred dollars
;

2. The directors may, under the like sanction, hypothe-

cate, mortgage, or pledge the real or personal pro[)erty of the

company, to secure any sum or sums borrowed for the pui'-

poses thereof.

4.—BY-LAWS.

•Il2. A copy of any By-law of trie couipany, under its

seal, and purporting to be signed by any ofticer of the

company, shall be received as primd facie evidence of cuoh

By-law in all Courts of Law or Ei<[uity in Ontario.

See also page 34.

'

5.—IJOOKS TO HE KKl'T.

43. The company shall cause a book or books to be kept

by the secretary, or by some other ofiicer especially charged

v/ith that duty, wherein shall bo k';pt recorded: • '

(a) A copy of the letters patent incorporating the com-

pany, and of any supplementary letters patent for increasing
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or decreasing the capital stock thereof, and of all by-laws

thereof

;

(d) The names alphabetically arranged, of all persons

who are or have been shareholders
;

(c) The address and calling of every such person while

such shareholder;

{d) The number of shares of stock held by each share-

holder
;

(e) The amounts paid in, and remaining unpaid, respec-

tively, on the stock of each shareholder

;

(/) All transfers of stock, in their order as presented to

the company for entry, with the date and other particulars

of each transfer, and the date of the entry thereof; and

—

(g) The names, addresses and calling of all persons who

are or have been directors of the company ; with the '

ral dates at which each person became or ceased to be such

director.

45. Such books .shall, during reasonable business hours of

every day, except Sundays and holidays, be kept open for

the inspection of shareholders and creditors of the company,

and their personal representatives, at the office or chief place

of business of the company ; and every such shareholder,

creditor or representative, may make extracts therefrom.

46. Such books shall heprirna facie evidence of all facts

purporting to be thereby stated, in any suit or proceeding

against the company or against any shareholder.

47. No director, officer or servant of the company, shall

knowingly make or assist to make any untrue entry in any-

such book, or shall refuse or neglect to make any proper

entry therein : and any person violating the provisions of

this section shall, besides any criminal liability which he may

thereby incur be liable in damages for all loss or injury which

any person interested may have sus+ained thereby.
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48. Any director or officer who refuses to permit any per-

son entitled thereto to inspect such book or books, or make
extracts therefrom,shall forfeit and pay to the party aggrieved

the sum of one hundred dollars ; and in case the amount is

not paid within seven days after the recovery of judgment,

the court in which the judgment is recovered, or a judge

thereof, may direct the imprisonment of the offender for any

period not exceeding thrpe months, unless the amount with

costs is sooner paid. >< • ,

G.—STATEMENT OF AFFAIRS TO BE MADE.

49. Every company incorporated under this Act shall, on

or before the first day of February, in every year, make
a list in triplicate (verified as is hereinafter required)

of all persons who on the thirty-first da}' of December pre-

viously, were shareholders of the company ; and such list shall

state the names alphabetically arranged, and the addresses

and callings of all such persons, the amount of stock held by

them, and the amount unpaid thereon ; and shall also make
out a summary, verified as hereinafter required, of the state of

the affairs of the company, on the thirty-first day of Decem-

ber preceding. 2. Such summary shall contain the following

particulars
;

Firstly, The names and residences and post office ad-

dresses of the directors, secretary, and treasurer of the com-

pany
;

r

Secondly, The amount of tlie capital of the company and

the number of shares into which it is divided
;

Thirdly, The number of shares taken from the commence-

ment of the company up to the thirty-first day of December

preceding the date of the summary.

Fourthly, The amount of stock (if any) i.:sued free from

call ; if none is so issued, this fact to be stated

;

Fifthly, The amount issued subject ^o call

;

Sixthly. The amount of calls made on each shave
;

Seventhly, The total amount of calls received
;

4>k5
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EightJdy, The total amount of calls unpaid ; ^ Mi

Ninthly, The total amount of shares forfeited
;

^

Tentkly, The total amount of shares which have never

been allotted or taken up; - •?.:?{' mk ; >v -jm 'nii

Eleventhly, The total amount for which shareholders of

the company are liable in respect of unpaid stock held by

them; .:; •.- " "';= >•;;•'' z*^- -,-;-

Ttvelfthly,—The said summary rpay also, after giving the

information hereinbefore required, give in a concise form,

such further information respecting the affairs of the com-

pany, as the directors may consider expedient

;

3. The said list and summary, and every duplicate there-

of required by this Act, shall be written or printed on only

one side of the sheet or sheets of paper containing the same ;

4. The said list and summary shall be verified by the affi-

davit of the president and secretary, and if there are no such

officers, or they, or either of them are or is at the proper

time, out of this Province, or otherwise unable to make the

same, by the affidavit of the president or secretary and one

of the directors, or two of the directors, as the case may
require ; and if the president or secretary does not make or

join in the affidavit, ihe reason thereof shall be stated in the

substituted affidavit
;

' ^ .-> % ; A's, <

o. One of the duplicate lists and summaries, with the affi-

davit of verification, shall be posted in the.head office of the

company in Ontario,on or before the second day of February
;

and the company shall keep the same so posted, until an-

other list and summary are posted under the provisions of

this Act ; and the other two triplicate lists and summaries of

verification shall be deposited with the Provincial Secretary,,

on or before the eighth day of February next, after the tiuie

hereinbefore fixed for making the summary.

6. If any company makes default in complying with the

provisions of this section, such company shall incur a penalty

of twenty dollars for every day during which such default

continues, and every director, manager or secretary of the
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company, who knowingly and wilfully authorizes or permits

such default, shall incur the like penalty.

This list and summary are now only required in duplicate—one copy

to be posted in the office of the company, as required above, the

other to be deposited with the Provincial Secretary. • Blank forms of

summaries are forwarded annually to companies by the Secretary's

Department in ample time for making the return. Forms for the list

are not furnished, but may be made on foolscap paper, ruled as per

form No. 25.- The sheets should be fastened with a clip, or pin, not

gummed together.

' Vide 45 Vic, cap. 17, sec. 4, b, a. 3. iPost

'i.'^';
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CHAPTER III

STOCK, CALLS, ETC.

1. Nature OF Stock.

Shall be deemed Personal Estate.

Shal! be Transferable.

2. Allotmknt of Stock.

3. Crkation of Preference Stock.

Holders of, shall have right to

select proportion of Board of

Directors.

By-law creating must be unani-

mously sanctioned.

Holders of such Stock shall be

Shareholders.

4. Sale and Transfer of S'' jck.

Restrictions as to Transfer.

Refusal to Enter Transfer if

Calls Not Paid.

Transfer Valid only after Entry.

5. Liability of Company in rfbpkct

of Trusts.

6. Liability of Shareholders on

Stock.

For Amount Unpaid thereon.

Defence. - •
i

Limited to Amount of Stock.

7. Liability of Executors, &c.

Trustees not personally Liable.

8. RuiHTs OF Executors.

'i'rustees, etc., may Vote.

Mortgagor of Stock may Vote,

i). Calls.

Directors may make.

Interest on Amount of Unpaid.

Ten per cent, within first year.

10. Action for Calls.

Company may Enforce Payment

of Calls by Action.

11. Forfeiture of Shares.

After Demand.

12. Dividends.

Shall not be declared when Com-

pany is Insolvent.

Liability of Directors for Declar-

ing.

How Liability may be Avoided.

1.—NATURE OF STOCK.

S3. The stock of the company shall be deemed personal

estate, i. id shall be transferable, in such manner only, and

subject to all such conditions and restrictions as by this Act,

or by the letters patent, or By-laws of the company may

be prescribed.

2.—ALLOTMENT OF STOCK. i ,

34. If the letters patent make no other definite pro-

vision, the stock of the company, so far as it is not allotted

thereby, shall be allotted when and as the directors, by By-

law or otherwise, ordain.

33. No by-law for the allotment or sale of stock at any

preater discount or at any less premium than what hat; been

previously authorized at a general meeting, or for the pay-
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ment of the president or any director, shall be valid or acted

upon until the same has been confirmed at a general meet-

ing.

3.—CREATION OF PREFERENCE STOCK.

17a. The directors of any company which has been here-

tofore incorporated or shall be hereafter incorporated under
*' The Ontario Joint Stock Companies' Letters Patent Act,"

or " The Ontario Joint Stock Companies' Letters Patent Act

1874," may make a by-law for creating and issuing any part

of the capital stock as preference stock, giving the same such

preference and f -iority, as respects dividends and otherwise

over ordinary stock, as may be declared by such By-law.

(2) Such By-law may provide that the holders of such

preference shares shall have the right to select a certain

stated proportion of the board of directors, or may give them

such other control over the affairs of the company as may
be considered expedient.

(3) No such by-law shall have any force or effect what-

ever until after it has been unanimously sanctioned by the

vote of the shareholders, present in person or by proxy at a

general meeting of the company, duly called for considering

the same, or unanimously sanctioned in writing by the share-

holders of such company
;

(4) All the provisions of The Ontario Joint Stock Let-

ters Patent Act not inconsistent with this Act shall apply

to companies who may create and issue preferential stock

hereunder; and holders of such stock shall be shareholders

within the meaning of the said Act, and shall in all respects

possess the rights and be subject to the liabilities of share-

holders within the meaning of the said Act, provided, how-

ever, that in respect of dividends and otherwise they shall, as

against the original or ordinary shareholders, be entitled to

the preference given by any by-law as aforesaid
;

(5) Nothing in this section shall affect or impair the

rights of creditoi^s of any company.

The above sub-sections are enacted by 41 Vic. cap. 8, which ainauded

cap. 150, R. S. O. f
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4.—SALE AND TRANSFKR OF STOCK.

n

40. No share shall be transfeiuble, until all previous

calls thereon liave been fully paid in, or until declared forfeit-

ed for non-payment of calls thereon.

43. The directors may refuse to allow the entry, into

any such book, of any transfer of stock whereon any call

has been made which has not been paid in.

44, No transfer of stock, unless made b}' sale under ex-

ecution, sliall be valid for any purpose whatever, save only

as exhibiting the rights of the pai'ties thereto towards each

other, and as rendering the transferee liable ad inierivfi

jointly and severally with the transferor to the company

and their creditors, until the entry thereof has been duly

made in such book or books.

5—LIABILITY OF COMPANY IN RESPECT OF TRUSTS,

tlO. The company shall not oe bound to see to the ex-

ecution of any trust, whether express, implied or construc-

tive, "in respect of any share ; and the receipt of the share-

holder in whose name the same stand.^ in the books of

the company, shall be a valid and bimling discharge to the

company for any dividend or money payable in respect of

such .share, whether or not notice of such trust has been

given to the company ; and the company shall not be bound

to see to the application of the money paid upon such re-

ceipt. .,. . .

G.—LIABILITY OF SHAREHOLDERS ON STOCK.
«

33. Each shareholder, until the whole amount of his

stock has been paid up, shall be individually liable to the

creditors of the company, to an amount equal to that not

paid up thereon, but shall not be liable to an action therefor

by any creditor, before an execution against the company

has been returned unsatisfied in whole or in part ; and the

amount due on such execution .shall, subject to the pro-

ill
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visions of the next section, be the amount recoverable with
costs against such shareholders.

2. Any shareholder may plead by way of defence, in

whole or in part, any set-ofF which he could set uf) against
the compan}", except a claim for unpaid dividends, or a
salary, or allowance as a president or director.

•54. The shareholders of the company shall not as such
be held responsible for any act, default, or liability whatso-
ever, of the company, or for any engagement, claim, pay-
ment, loss, injury, transaction, matter or thing whatsoever,

relating to or connected with the company, beyond the un-
paid amount of their respective shares in the capital stock

thereof.

7.—LIABILITY OF EXECUTOKS, ETC.

55. No person holding stock in the company as an ex-

ecutor, administrator, tutor, curator, guardian or trustee,

shall be personally subject to liability as a shareholder ; but
the estates and funds in the hands of su.^h person shall be
liable in like manner, and to the same extent, as the testa-

tor or intestate or the minor, ward or interu ted perscn, or

the person interested in such trust fund, would be, if living
and competent to act and holding such stock in his own
name

;
and no person holding such stock as collateral .se-

curity, shall be personally subject to such liability, but the
person pledging such stock .shall be considered as holding the
same, and shall be liable as a shareholder accordingly.

! 8.—RIGHTS OF EXECUTORS, ETC.

56. Every such executor, administrator, tutor, curator,

guardian, or trustee shall represent the stock in his hands,
at all meetings of the company, and may vote accordingly

as a shareholder ; and Qvery person who pledges his stock
may nevertheless represent the same at all such meetinys
and may vote accordingly as a shareholder.

Il
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9.—CALLS.

I i

36. Tlie directors of the company, may call in and de-

mand from the sliareholders thereof, respectively, all sums of

money by them sub.scribed, at such times and places, and

in such payments or instalments, as the letters patent,

or this Act, or the By-laws of the company require or allow
;

and interest shall accrue and fall due, at the legal rate for

the time being upon the amount of any unpaid call, from the

day appointed for payment of such call. ' ' '

31. Not less than ten per centum upon the allotted stock

of the conipany shall, by means of one or more calls, be called

in and made payable within one year from the incorporation

of the company ; the residue, when and as the By-laws of the

company direct.
....•; ^

.
..:. ,.--

:

•-.^
,

...
.

'

;, -[^,.i.

10.—ACTION FOR CALLS. . ^ - :,

38. The company may enforce payment of all calls and

interest thereon, by action in any Court of competent juris-

diction ; and in such action it shall not be necessary to set

forth the special matter, but it shall be sufficient to declare

that the defendant is a holder of one share or more, stating

the number of shares, and is indebted in the sum of money

to which the calls in arrear amount, in respect of one call

or more upon one share or more, stating the number of calls

an 1 the amount of each, whereby an action has accrued to

the company under this Act ; and a certificate under the

seal, and purporting to be signed by any officer of the com-

pany, to the effiict that the defendant is a shareholder, that

such call or calls has or have been made, and that so much is

due by him and unpaid thereon, shall be received in all Courts

of Law and Equity as prima facie evidence to that effect.

11.—FORFEITURE OF SHARES.

39. If, after such demand or notice as by the letters patent

or by-laws oi the company is prescribed, any call made up-
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on any share or shares is not paid within such time as by
such letters patent or by-laws may be limited in that be-
half, the directors in their discretion, by vote to that effect,

reciting the facts, and duly recorded in their minutes, may
summarily forfeit any shares whereon such payment is not
made

;
and the same shall thereupon become the firoperty of

the company, and may be disposed of as by by-laws or
otherwise the Company may ordain.

12.—DIVIDENDS.

S7. The directors of the company shall not declare or
pay any dividend when the company is insolvent, or any
dividend the payment of which renders the company insol-
vent, or diminishes the capital stock thereof, but if any
director present when such dividend is declared, forth-
with, or if any director, then absent, within twenty-four
hours after he has become aware thereof and able so to do,
enters on the minutes of the Board of Directors his protest
against the same, and within eight days thereafter causes
such protest to be published in at least one newspaper pub-
lished at or as near as may be possible to, the office or chief
place of business of the Company, such Director may thereby,
and not otherwise, exonerate himself frora liabilit3^
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MISCELLANEOUS PROVISIONS.
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9. Provincial Secretary's Depart-

ment CHAROEO WITH THE ISSIE

OF Letterh Patent, &o., &c.

10. SiiBsisTiN(i (Companies may ob-

tain Charter with tenueu

POWERS. "

U. AkKI DAVITS.

12. Winding up Acts to apply.

!

i

1.—CONTRACTS, &C., WHEN BINDING ON COMPANY.

51. Every contract, agreement, engagement or bargain

made and every bill of exchange drawn, accepted or endorsed,

and every promissory note and cheque made, drawn or en-

dorsed on behalf of the company by any agent, officer or

servant of the company, in general accordance with his

powers as such under the by-laws of the company, shall be

binding upon the company ; and in no case shall it be

necessary to have the seal of the company affixed to any such

contract, agi-eement, engagement, bargain, bill of exchange,

promissory note or cheque, or to prove that the same was

made, drawn, accepted or endorsed, as the case may be, in pur-

suance of any by-law, or special vot(i or order ;
nor shall the

party so acting as agent, officer or servant of the company, be

I'ji
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thereby subjected individually to any liability whatsoever
to any third party therofoi.

2. Notliinj,' in this Act shall bo construed to autliori/e the
company to issue any note payable to the bearer thereof, or
any promissory note intended to be circulated as money, or
as the note (^f a Bank, or to engage in the business of bank-
ing or insurance.

2.—COMPANY NOT TO HUY STOOK IN OTHER COKPOHATIONS.

aa. No company shall use any of its funds in the pur-
chase of stock in any other corporation, unless expressly
authorized by by-law confirmed at a general meeting.

3.—LOANS TO SHAUEHOLDElt.S.

38. No loan shall br made by the company to any share-
hohler, and if such is made, all directors and other officers

of the company rnal iug the same, or in ctuywise assenting
thereto, shall be jointly jind severally liable to the company
for the amount of such loan, and also to third parties, to the
extent of such loan with legal interest, vor all debts of the
company contracted from the time of the making of such
loan to that of the repayment thereof: But this section shall
not apply to a Building Society, or to a company incor-

porated for the loan of money, in any manner to which the
Authority of this Legislature, or the meaning of this Act
applies.

- '^•—l-IAUILITY OF DIRECTORS FOR WAGES.

5t>. The directors of the company shall be jointly and
severally liable to the labourers, servants and apprentices
thereof, for all debts not exceeding one year's wages due for

services preformed for the company while they are such
directors respectively

; but no director shall be liable to an
action therefor, unless the company has been sued therefor
within one year after the debt became due, nor yet unless
such director is sued therefor within one year from the time
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when he ceased to be such director, nor yet before an ex-

ecution against the compr.ny has been returned unsatisfied

in whole or in part ; and the amount due on such execu-

tion shall be the amount recoverable, with costs against the

directors.

5.—SERVICES OF PROCESS ON COMPANY. ^

450. Service of all manner of summons or writ whatever

up'ju the company, may be made by leaving a copy thereof

at the office or chief place of business of the company, with

any grown person in charge thereof, or elsewhere with the

president or secretary thereof ; or if the company has no

known office or ctiief place of business, and has no known

president or secretary, then, upon return to that fact duly

made, the Court shall order such publication as it may deem

requisite to be made in the premises, for at least one month

in at least one newspaper ; and such publication shall be

held to be due service upon the company.

6.—ACTIONS BY AND AGAINST COMPANY.

01. Any description of action may be prosecuted and

maintained between the company and any shareholder

thereof. ^ ,
'
* *

-
•

62. In an action or other legal proceeding, it shall not

be requisite to set forth the mode of incorporation of the

company, otherwise than by mention of it under its cor-

porate name, a:^ incorporated by virtue of letters patent,

or of letters patent and supplementary letters patent, as the

case may be, under this Act ; and the letters patent or sup-

plementary letters patent themselves, or any exemplifica-

tion or copy thereof under the Great Seal, shall be conclu-
"

sive proof of every matter and thing therein set forth.

7.—FORFEITURE OF CHARTER.

63. The charter of the company shall be forfeited by

non-user during three consecutive years at any one time, or if
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the company does not go into actual operation within three

ycar.s aftei- it is granted . and no declaration of such forfei-

ture by any Act of the Legislature shall ho doomed an infrin-

gement of such charter.

8.—F3ES.'

64. The Lieutenant-Governor in Council may from time

to time establish, alter, and regulate the tariff of the fccc; to

be paid on applications for letters patent and supplementary

letters patent under this Act ; nuiy designate the Depart-

ment or Departments through which the issue thereof shall

take place ; and may prescribe the forms of proceeding and

record in respect thereof, and all other matters requisite for

carrying out the objects of this Act.

2. Such fees mav be made to vary in amount, under anv

rule or rules—as to nature; of company, amount of capital,

and otherwise- that may be deemed expedient. '

3. No step shall be taken in any Department towards the

issue of any letters patent or supplementary letters patent

under this Act, until after all fees therefor have been duly

paid.

The following is a schedule of the fees payable upon the issue of

charters :—

'

For charter when the proposed capital is §200,000 or upwards. . §(jO 00

When it is $100,000, but is less than $200,000 50 00

When it is $50,000, but is less than §100,000 40 00

When is is less than $i(;.000, but more than $3,000 30 00

WheTi it is $3,000, or less 10 00

When the Charter is for an Educational Institution 1000

Upon supplementary letters patent, re-incorporatinf> a company, or

for (a) increasing or (/») decreasing the capital stock of a company
; (c)

subdividing its shares
; ((/) extending its powers, (c) limiting or increas-

ing the amount it may borrow upon its debentures, or otherwise
; (/)

providing for the formation of a reserve fund
; (;/) varyiu'^ any provi-

sion, or (/() providing for anj^ matter or thing in rosnect of which pro-

vision might have been made bj"^ the original letters patent, which are

issued under the provisions of Sees. 15, 17, 18 and 10 of this Act, and

44 Vtc, cap. 18, sec. 3, a fee of $25 is charged, except in the case of

I Vide Orders in Council, dated 2nd June 1874, Kith Sept. 1874, and IGth

March, 1877. ' j^ ;,
";-'..':;

'-'.^.i:-
':"':

D :;.. • ;::',: :v;:... J
_

•,
.
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a Company whose capital ia ^,000 or less, when the fee is $5, Wliere

the capital stock is increased, the same fee is payable as would be

charged ' the company were being incorporated, but only with ref-

erence the increased capital.

9.—PROVINCIAL secretary's DEPARTMENT, CHARGED

WITH ISSUE OF LETTERS PATENT, ETC., ETC.

The Provincial Secretary's Department is designated by Order in

Council under section 64, as the Department through which the issue

of letters patent sha" *?.]iz place.

10.—SUBSISTING COMPANIES MAY OBTAIN CHARTER WITH

EXTENDED POWERS.

ilS. Any Company for purposes or objects within the

scope of this Act, heretofore^ incoi^porated, whether under a

Special or a General Act, and now being a subsisting and

valid corporation may apply for lettei's patent under this

Act ; and the Lieutenant-Governor in Council, upon proof

that the notice of the application has bf en inserted for four

weeks in the Ontario Gazette, may direct the issue of letters

patent incorpoi'ating the shai'eholders of the said Company

as a Company under this Act, and thereupon all the rights

or obligations of the former Company shall be transferred to

the new Company, and all proceedings may be continued and

commenced by or against the new Company, that might have

been continued or commenced by or against the old Company,

and it 3hall not be necessary in any such letters patent to

set out the names of the shareholders ; and afler the issue

of the letters patent, the Company shall be governed in all

respects by the provisions of this Act, except that the lia-

bility of the shareholders to creditors of the old Company
shall remain as at the time of the issue of the letters patent.

This, and the succeeding section, applies to any company incorporated

after the passing of this Act, for any purpose or object within the

scope of this Act, or within the scope of this Act as from time to time

amended, so long as the company applying for re-incorporation is at the

time of its application a subsisting and valid corporation ; Vide 45

Vic. cap. 17, s. 3 and 4.
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66. Where a subsisting (Jompany applies for the issue of
letters patent under the provisions of the preceding section
the Lieutenant-Governor may by the letters patent extend
the powers of the Company to such other objects within the
scope of this Act as the applicants desire, and as the
Lieutenant-Governor thinks fit to include in the letters
patent, and may by the said letters patent name the first
directors of the new Company, and the letters patent may be
to the new Company by the name of the old Company or by
any other name.

11.—AFFIDAVITS.

6t. Proof of any matter which may be necessary to be
made under this Act, may be made by affidavit before any
Justice of the Peace or Commissioner for taking affidavits,
who are hereby authorized and empowered to administer
oaths for that purpose.

12.—WINDING UP ACTS TO APPLY.

68. The Company shall be subject to the provisions of
any Act of the Legislature for the winding up of Joint Stock
Companies. _

SCHEDULE "A."

(Section 10.)

NbTICE OF GRANTING LETTERS PATENT.

Public notice is hereby given, that under " The Ontario
Joint Stock Companies' Letters Patent Act," Letters Patent
have been issued under the Great Seal of the Province of
Ontario, bearing date the day of incorporating [here
state names, address and calling, ofeach corporator namedm the Letters Patent], for the purpose of [here state the un^
dertaklng of the company, as set forth in the Letters Pa-
tent], by the name of [here state the name of the company in



! i

U2 JOINT STOCK companies' MANUAL.

the Letters Patent], with a total capital stock of dollarn,

divided into shares of dollars each.

Dated at the office of the Provincial Secretary of Ontario,

(lay of
A,B.,

Provincial Secretary.

11

SCHEDULE "B." •

{Section 19.)

NOTICE OF GRANTING SUPPLEMENTARY LETTERS PATENT.

Public notice is hereby given, that under " The Ontario

Joint Stock Gowpanies' Letfers Patent Act;' Supplementary

Letters Patent have been this day issued under the Great

Seal of the Province of Ontario, bearing date the

.
of whereby the total capital stock of [here

state the name of the company] is increased [or decreased, as

the case may he] irom dollars to dollars

[07' whereby 'the capital stock of the company

of shai-es of ' dollars each, is sub-divided into

shares of dollai-s each.]

Dated at the office of the Provincial Secretary ot Ontario,

this day of

A. 11,

ProN'incial Secretary.

i

'

I f

i-l

r I >
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GENERAL REMARKS.

OTHER JOINT STOCK COMPANIES.
Under the great seal Letters Patent are alao issued for the incor-

poration of :
—

(«) Timber Slide Companies—under the Revised Statute, cap. 150
;

the Revised Statute, cap. 153, and 44 Vic, cap. 19.

(6). Steam and Heating Companies—under the Revised Statute,
cap 150 ;

the Revised Statute, cap. 157, and 44 Vic, cap. 24.
(t) Cemetery Companies—under the Revised Statute, cap. 150 ; the

Revised Statute, cap. 170, 43 Vic, cap. 23 and 45 Vic, cap. 17, Sees
20, 21 and 22.

(d) Companies for supplying electricity for the purposes of light,
heat and power—under the Revised Statute, cap. 150, and 45 Vic.
cap. 19.

(e) Street Railway Companies—under the Revised Statute, cap.
150, and 46 Vic. cap. 16.

Parties having business to transact with the Provincial Secretary's
Department will save time and trouble by paying attention to the fol-

lowing directions.

All communications on official business should be addressed to
The Honourable

The Provincial Secretary,

Toronto
; or,

The Assistant Provincial Secretary,

Toronto
;

and the postage must be prepaid. Letters marked O. H. M. S. are
usually sent to the Dead Letter office.

The forwarding of any paper should always be accompanied by a
letter, each letter should be confined to one subject, the post office

address and date should be given, and the signature distinctly written.
It is particularly recommended that reference should be made to the

law, where accessible, before writing on any subject to the Department,
in order to avoid unnecessary explanations and useless loss of time and
labour.

li; must be remembered that the better papers are executed, the
sooner the work is dispatched at the office.

The use of foolscap paper in preparing applications for Letters Pa-
tent, etc., is strongly recommended, as being much more convenient
than larger sheets.

Remittances, including charges for collection, where necessary,
should be made by registered letter, Post office order, or accei-ted
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Bank-cheque or draft, payable to the order of the
^'^^^i^'^^f^'^^'^l'

Notices for publication in the Ontario Gazette should be addressed to

The Grip Printing and Publishing Company,

Front Street,

Toronto,

and should indicate the number of insertions required. The rates are

eight cents per line for the first insertion, and two cents per line for

each subsequent insertion. The charge for a single number of the

Gazette is ten 'jents. Advertisers desiring one or more copies to be

furnished them should remit at this rate.

li! I



IN CONNECTION WITH THE ORGANIZATION AND MANAGE-
MENT OF A COMPANY.

FORM No. 1.

PROSPECTUS OF THE TORONTO MANUFACTURING
COMPANY.

Capital ^200,000, in 4000 Shares of $50 each.

Provisional Directors

:

John Smith, Esq, Toronto ; Thomas Brown, Eaci. , Toronto

;

William Jones, Esq., Toronto
; and James

Robinson, Esq., Montreal.

Secretani ;

James Thompson.

Bankers :

The Bank of Toronto.

The Toronto Manufacturing Company is formed for the purpose of

carrying on the business of manufacturing barb wire for fencing, in all

its branches.

Owing to the largely increased demand for this article, as compared

with any previous period, and the facilities which this city affords for

its manufacture, a profit of at least 20 per cent, is assured.

For this purpose the Company propose to erect on Front street, in

Toronto, a building capable of turning out 50,000 pounds per week,
the maximum cost of said building to be $10,000, and to be furnished

with all the latest and most important improvements in use in this

manufacture.

In order to push sales, it is proposed to establish agencies in every

county of the Province. A Charter to be obtained, and uhe Company
to commence business as soon as one-half of the proposed capital stock

is subscribed.
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Application for Shares may be addressed in the following form, and

accompanied by a deposit of 10 per cent., to the Secretary, at the Com-

pany's Office, No. COO King street •—

To the Directors of the Toronto Mannfaciwmg Company—

Please allot me T<m Shares in this Company, on account of which

I have deposited the sum of $50 to the account of the Company, at

the Bank of Toronto.

Signature uj Applicant.

FORM No. 2.

The Toronto Manufactuking Company,

Office, No. 000 King street, Toronto.

Sir—The Directors have this day allotted to you Ten Shares in the

above Company, in accordance with your application.

Jambs Thompson,

Secretary.

Toronto, January, 1884.

FOBM No. 3.

PROXY. .. ,,, ,,,

';

Toronto Manufacturing Company.

I, James Brown, of Toronto, in the County of York, being a holder

of 20 shares in the stock of The Toronto Manufacturing Company,

hereby appoint Herbert Mason, of Toronto, to vote for me and on my

behalf at the ordinary {or extraordinary, as the case may he) general

meeting of the Company, to be held on day of ,
and at

any adjournment thereof {or at any meeting of the Company that may

be held in the year).

Witness my hand this day of

Signed in presence of

J. Jones.

TAMES BROWN.
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FORM No. 4.

CERTIFICATE OF SHARES.

The Toronto Manufacturing Company Inc(;rporated on the

day of

No. 20.

This is to Certify that A. B., of Toronto, is the holder of one Share
of the Capital Stock of The Toronto Manufacturing Company for §iJO,

subject to the regulations of the said Company, and tliat up to thig

day there has been paid in respect of such share the sum of ^25.

Given under the common Seal of the said Company, the

day of , 188 .

JOHN SMITH,
Presiile/at. Seal.

James Thompson,
Seere.tav]i,

FORM No. 5.

NOTICE OF INTENTION TO APPLY FOR LETTERS
PATENT.

""^TOTICE is hereby given that, within one month after the last

-'-^ publication of this notice, application will be made by the per-

sons hereinafter named to the Lieutenant-Governor in Council for the

grant of a charter of incorporation by Letters Patent, under the pio-

visions of " The Ontario Joint Stock Companies' Letters Patent Act,"^

Chapter one hundred and fifty, of the Revised Statutes of Ontario.

1. The name of the Company is to be " The (Jntario Brewing and

Malting Company.

"

2. The objects for which incorporation is sought are the acquiring,

by purchase or otherwise, and the carrying on of a general brewing

and malting business, including the purchasing and selling of malt and

grain of all kinds.

3. The operations of the Company are to be carried on in the City

of Toronto, in the County of York, which is also to ba its chief place

of business.

4. The amount of capital stock of the Company is to be two hundred

find fifty thousand dollars.

5. The number of shares is to be two thousand five hundred, and

the amount of each share one hundred dollars.
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0. The names in full, and the address and uallinij; of each of the ap-

plicants, are as follows : William .fohn Thomas, liiiiider , Saiiiuel

Andrew Thomson, Machinist; Thomas Taylor, (lontloman ; Thomas
Bright Taylor, Paper Manufacturer ; and Henry Victor Taylor,

Brewer, all of the City of Toronto, in the County of York, and Prov-

ince of Ontario.

7. The said William John Thomas, Thomas Taylor, and Thomas
Bright Taylor, are to be the tirst Directors of the company.

WILSON & JONES,

Solicitors for the Apidicantn.
First inserted in Gazette,

3rd November, 1883.

FORM No. 6.

AFFIDAVIT PROVING PUBLICATION OF "GAZETTE"
NOTICE. - '^ ,

Phovince OF Ontario,^ In the Matter of the application of Wil-

' liam John Thomas and others, for incorpora-

Connty of York, ption by Letters Patent as The Ontario Brew-

To Wit. J ing and Malting Company.

I, Arthur Freeman Lobb, of the City of Toronto, in the County of

York, Student-at-Law, make oath and say. That notice of the intention

of the applicants to apply for incorporation by Letters Patent was in-

serted in the Ontario Gazette, on the following dates, November 3rd,

10th, 17th, 24th, and on the Ist of December, AD. 1883, and that

the newspaper cutting hereunto annexed is a true copy of the said

notice. ^ . ,

Sworn before me at the City of 1

Toronto, in the County of
;

York, this seventeenth day
[

of December, A.D. 1883. J

J. C. Curry,

A Commissioner, etc

A. F. LOBB.

FORM No. 7.

PETITION FOR LETTERS PATENT.

To THE Honourable John Beverley Robinson, "

Lieutenant-Governor of the Province of Ontario in Gowned.

The Petition of William John Thomas, Builder ; Samuel Andrew
Thomson, Machinist ; Thomas Taylor, Gentleman ; Thomas Bright
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Taylor Paper Maniifiictiirer, and Henry Victor Taylor. Brewer, all of

tho City of Toronto, in the County of York, and Province of Ontario.

Humbly Shewoth :

1. That your Petitioners are desirous of obtaininfjf a Charter of In-

corporation by Letters Patent, under "The Ontario Joint Stock Com-

panies' Letters Patent Act," R. S. O. , cap. 150, incorporating your

Petitioners and such others as may become shareholders in the Com-
pany thereby created a body corporate and politic under the name of

" The Ontario Brewing and Malting Company,' which is not the name

of any other known Company, incorporated or unincorporated, or liable

to be unfairly confounded therewith or, othorwisa, on public grounds

objectionable.

2. That your Petitioners, in accordance with the provisions of Sec-

tion 4 of the said Act, have givi-n one month's previous notice in the

Ontario Gawtlr of your Petitioners' intention to apply f(tr Letters

Patent for the purpose aforesaid.

3. That the objects for which incorporation is sought by your Peti-

tioners are the acquiring by purchase or otherwise, and the carrying

on of a general Brewing and Malting business, including the purchas-

ing and selling of Malt and Grain of all kinds.

4. That the operations of the said Company are to be carried on at

the said City of Toronto, which is within the Province of Ontario.

5. That the chief place of business of the said Company is to be at

Toronto aforesaid.

6. That the amount of the capital stock of the said Company is to

be two hundred and iiftj' thousand dollars.

7. That the said stock is to be divided into two thousand five hun-

dred shares of one hundred dollars each.

8. That the said William John Thomas, Thomas Taylor and Thomas

Bright Taylor are to be the first Directors of the said Company.

'.). That your Petitioners liave taken the amount of stock set oppo-

site their respeciive names as follows :

PETITIONERS.

William John Thomas -

Samuel Andrew Thomson
Thomas Taylor - - - -

Thomas Bright Taylor - •

Henry Victor Taylor - -

Amount.

159,900
100

H0,000
59,900

100

Amount
paid thereon,

i5,990

10
6,000
5,990

Nothing

How paid.

In cash,

do
do
do
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Vour I'otitidiierB, thoroforo, |»riiy that your Hiaour will bo ploasoct

by Lottera J'utoiit uiulor tlio (Jreat Seal to grant a Charter to your

Petitioners, constituting yonr petitioners and such others as may be-

come sharehoklors in the Company thereby created, a body corporate

and politic for the purposes and objects aforesaid.

And your Pfetitionors, as in duty bound, will ever pray.

Dated at Toronto, this ir>tli day of December, 188;5.

SiijtuitHreii of Witnesneit,

A. F. Lomi, as to

A. F. Loiui, as to

A. F. Loiui, as to

John G. O1B.SON, as to

.John O. Gibson, asi to

iSiynatures of FetUioners.

VVm. J. Thomas.

ThoS. TAYt.OK.

Thos. IJ, Taylou.

S. A. Thomson.

H. V. Taylok.

FORM No. 8.

AFFIDAVIT VERIFYING SKiNATURES TO PETITION.

Province of Ontario, "j In the Matter of the application of Wil

County of York,

To Wit.

liam John Thomas and others for incorpora-

jtion by Letters Patent as The Ontario Brew-

: ing und Malting Company.

I, Arthur Freeman Lobb, of the City of Toronto, in the County of

York, Student-at-Law, make oath and say, Tliat I was personally

present and did si William J. Thomas, Thomas Taylor, and Tliomas

B. Taylor sign the i'etition for the incorporation by Letters Patent of

the said Company, hereunto annexed ; that I know the said parties,

and that the signatures " Wm. J. Thomas," "Thos. Taylor," and
" Thos. B. Taylor," are of the proper hand-writing of the said parties.

Sworn before me at Toronto,

in the County of York, this

seventeenth day of Decem-

ber, A.D. 1883.

y A. F. LOBB.

J. C. Curry, .-

A Commissioner, etc.
'

' '

A similar Affidavit should be furnished verifying the other signa-

tures.

iiii
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FORM No. 9.

AFFIDAVIT AS TO NAME OF COMPANY.

Pkovinoe OK Ontario,
I

In the Mattor of tho iij)[)licati()ii (.f Wil-

j
liam John ThonniH juul others, for inoorpora-

I'tion by Lotters Patent m The Ontario Urew-

I

ing and Malting Company.

County of York,
To Wit.

I, Thomas Taylor, of the City of Toronto, in the County of York,
one of tho applicants for Letters Patent for the proposed Company,
make oath and say. That to tho best of my know lodge and belief,

the proposed corporate name "The Ontario Ikewiny and Malting
Company " is not the name of any other known Company, incorporated

or unincorporated, and is not similar to any such name, or liable to bo
unfairly confonnded therewith, or otherwise on public yroiinds objec-

tionable.

Sworn before me at Toronto,^

in the County of Y^ork, this I

seventeenth day of Decern- I'

ber, A.D., 1883.
j

.1. C. Curry,

A CommiiisixDifr, ctr..

THOS. TAYLOR.

I

FORM No. 10.

STOCK BOOK.

TaE Ontario Brewing and Maltino Company.

To be incorporated under the provisions of " The Ontario Joint Stock
Companies Letters Patent Act."

Capital §250,000, in 2,500 Share.s of gslOO kach.

We, the undersigned, do hereby severally subscribe for the number
of shares of th'? capital stock of The Ontario Brewinij and Malting
Company, set opposite our respecHve names as hereunder and here-
after written and covenant and a»ree each with the other to pay the
amount subscribed, as the same may be called in by the Directors of

the Company.

And we do further covenant and agree to abide by and observe the
rules and regulations in the Charter of Incorporation of the said Com-
pany, and any by-laws to be made in pursuance thereof.
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Witness.

A. F. Lobb....

Date. Name. Seal
i

Residence. No of Sliares. Amount.

1883.

15Uec.jWm. J. Thoma8.iL.8. 22 River at Five hundred &
I

'

ninety-nine..

A. F. Lobb.... 15 Dec. Thos. Taylor.... L.S. 180 Front at. E., Six hundred ...

A. F. Lobb. ... 15 Dec'Thcs. 15. Taylor. L.S. 180 Front at. K.. Five hundred &
ninetv-nine..

.lolin <i. (Jibson 17 Dec. S. A. Thomaon.. L.S. 22 River at One
Jolin IJ. Oibson 17 Dec. U. V. Taylor L.S ISOBherborne at. One

*.")<J,!K)0 00
60,000 CO

59,900 00
100 00
100 00

FORM No. 11.

AFFIDAVIT VERIFYING STOCK BOOK.

Province of Ontario,
] Iq the Matter of the application of William

/-(
f * Y V ' "^'^^^ Thomas and others, for incorporation

T Wt '

i

^^ Letters Patent, aa The Ontario Brewing

J and Malting Company.

I, Arthur Freeman Lobb, of the City of Toronto, in the County of

York, Student-at-Law, make oath and say : That I was personally

present and did see William J. Thomas, Thomas Taylor, and Thomas

B. Taylor sign the Stock. Book of the said proposed Company ; that I

know the said parties, and that the signatures " Wm. J. Thomas,"

"Thos. Taylor," and "Thos. B. Taylor" are of the proper hand-

writing of the said parties.

Sworn before me at Toronto,
"I

in the County of York, this

, ,1 ^ r n y A. F. LOBB.
seventeenth day of Decem-

[

ber„ A.D. 1883.
J

J. C. CUBRY.

A Commissioner, etc,

A similar Affidavit should be furnished verifying the other signatures.

ill!

rri
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FORM No. 12.

AFFIDAVIT VERIFYING COPY OF STOCK BOOK.

County of York,

To Wit.

Province of Ontario, ^ In the Matter of the application of William

I

John Thomas and others, for incorporation

fby Letters Patent as The Ontario Brewing

j and Malting Company.

I, Ernest Merrick Lake, of the City of Toronto, in the County of

York, Stenographer, make oath and say. That the paper writing hereto

annexed, marked "A," has been carefully compared by me with the
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original Stock Book of " The Ontario Brewing and Malting Company,'

and that I find the same to be a true copy thereof.

Sworn before me at Toronto,

in the County of York, this

seventeenth day of Dncem-
ber, A.D. 1883.

J. 0. CUKUY,

A Commiasiuner, etc.

E. M. LAKE.

{L.S.}

FORM No. 13.

LETTERS PATENT.

JOHN BEVERLEY ROBINSON.

O. MOWAT,

A ttorney-Oen cral.

LETTERS FATENT

IKCORPORATIN(f

The

Ontario Brewing

and

Mailing Company,

Recorded 2>lst Be
cemher, 1883.

As No. C2.

J. F. C. USSHEIi,

Deputy Regr.

Victoria, hy tJw Grace of God, of the United Kiiujdom

of Great Britain and Ireland, QUEEN, Defender

of the Faith, etc., etc., etc.

To all to whom these Presents shall come

—

Grektino—
WHEREAS by the Revised Statute of the Legisla-

ture of Our Province of Ontario, entitled " An Act
respecting the Incorporation of Joint Stock Com-
panies by Letters Patent," it is provided that the

Lieutenant-Governor of Our said Province in Coun-
cil may by Letters Patent, under the Great Seal of

Our said Province, grant a Charter to any number
of persons, not less than five, who shall petition

therefor, constituting such persons, and others who
may become shareholders in the Company thereby

created, a body corporate and politic, for any pur-

poses or objects to which the legislative authority of

the said Legislature extends, except the construction

and working of Railways and the business of In-

surance ;

And whereas by Petition addre2sed to Our Lieutenant-Governor

of Ontario in Council, William John Thomas, Builder ; Samuel Andrew
Thomson, Machinist ; Thomas Taylor, Gentleman ; Thomas Bright

Taylor, Paper Manufaat\irer ; and Henry Victor Taylor, Brewrr, all

of the City of Toronto, in the County of York, in ti.e said Province of

Ontario, have prayed that a Charter may be granted to +hcm, conati-
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tuting them, and such otlier persons as are or may become share-

holders in the proposed Company, a body corporate and politic for the

purposes and objects following, that is to say :—The acquiring by pur-

chase or otherwise, and the carrying on of a General Brewing and

Malting business, including the purchasing and selling of malt and

grain of all kinds, under the name of " The Ontario Brewing and Malt-

ing Company:"

And whjbkeas it is stated in the said Petition that the operations of the

said Company are to be carried on at Toronto afcjresaid, that the chief

place of business of the Company is to be at Toronto aforesaid ; that the

Capital Stock of the Company is to be two hundred and fifty thousand

dollars ; that the number of shares is to be two thousand five hun-

dred ; that the amount of each share is to be one hundred dollars
;

and that the said William John Thomas, Thomas Taylor, and Thomas

Bright Taylor, 'j,re to be the first Directors of the Company:

And whereas it is further stated by the said Petition that the amount

of the said stock taken by each of the applicants is as follows :—By the

said William John Thomas and Thomas Bright Taylor each fifty-nine

thousand nine hundred dollars ; by the said Thomas Taylor, sixty

thousand dollars ; by the said Sam;iei Andrew Thomson and Henry

Victor Taylor, each one hundred dollars.

And whereas it has been proved to the satisfaction of Our Lieu-

tenant-Governor-in-Council, that thb said applicants have complied

with all the i-equireraents of the said Act. as to matters preliminary to

the issue of Letters Patent, and that a notice of the said application

containing the particulars ro(|uired by the fourth section of the said

Act has been duly given in the Oiitariu Gcaettr, in accordance with the

provisions of the said Act:

NOW KNOW YE, that by and with the advice of Our Executive

Council of Our Province of Ontario, and under the authority of the

hereinbefore in part recited Statuto, and of any other power or

authority whatsoever in Us vested in this behalf. Wo do by these

Our Letters Patent constitute the said William John Thomas, Samuel

Andrew Thomson, Thomas Taylor, Thomas Bright Taylor, Henry Vic-

tor Taylor, and each and all such other person or persons as now is,

or are, or sliall at .vny time '^ereafter become a shareholder or share-

holders in the said Company, under the provisions of the said Act, a

body corporate and politic, with perpetual succession, and a common
seal, by the name of " The Ontario Brewing and Malting Company, '

and capable forthwith of exercising all the functions of an incorporated

Company for the purposes and objects aforesaid, as if incorporated by

a special Act of the Legislature of Ontario, and by their corporate

name, of suing and being sued, pleading and being impleaded in all

>
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courts, whether of law or equity, and with the powers in the said Act

more particularly set forth : And We direct that the capital stock of

the said Company to be two hundred and fifty thousand dollars, and be

divided into two thousand five hundred shares of one hundred dollars

each, and that the said William John Thomas, Thomas Taylor, and

Thomas Bright Taylor, be the first directors of the said Company:

And we hereby expressly authorize and empower the said Company
from time to time to contract for, purchase, take, hold and enjoy any
lands, tenements, or hereditaments, within Our said Province, or any

«state or interest therein, whether legal or equitable, and the same or

any interest legal or equitable tlierein, or in any part thereof from

time to time, to grant, bargain, sell, demise, release, convey, and as-

sure at their free will and pleasure

:

Provided that no parcel of lands or interest therein at any time ac-

quired by the said Company, and not required for its actual use and

occupation, or not held by way of security, or not situate within the

limits or within one mile of the limits of any city or town m the said

Province, shall be held by the said Company or by any trustee on their

behalf for a longer period than seven years after the acquisition there-

of, but shall be absolutely sold and disposed of, so that the Company
shall no longer retain any interest therein unless by way of security

:

And provided that any such parcel of land or any interest therein,

not within the exceptions hereinbefore mentioned, which shall be held

by the said Company for a longer period than seven years, without

being disposed of, shall be forfeited to Her Majesty for the uses of the

said Province:

And provided further that no such forfeiture shall take effect or be

enforced until the expiration of at least six calendar nionths after

notice in writing to the said Company of the intention of the Govern-

ment to claim such forfeiture, and it shall be the duty of ihe Company

to give to the Lieutenant-Governor, when required, a full and correct

statenient of all lands at the date of such statement held by the Com-

pany, or i. trust for the Company, and subject to this Proviso:

And we further direct that the Company shall be subject to such

further and other provisions as the Legislature of Ontario may here-

after deem expedient in order to secure the due management of its

affairs and the protection of its shareholders and creditors :

And we further direct that the said Company shall be subject to

the general provisions of law set forth in the said recited Act, and

amongst others the following, that is to say :

—

1. The aflairs of the Company shall be managed by a Board of not

less than three Directors.

2. The persons named as such in the Letters Patent shall be the

Directors of the Company, until replaced by others duly appointed in

their stead.
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be made, for the Company, any description of contract which the Com-
pany may by law enter into.

9. The Directors may, from time to time, make By-laws not con-

trary to law, or to the Letters Patent of the Company, or to the said

Act, to regulate:

(a) The allotment of stock ; the making of calls thereon ; the pay-

ment thereof ; the issue and registration of certificates of stock ; the

forfeiture of stock for non-payment ; the disposal of forfeited stock

and of the proceeds thereof ; the transfer of stock
;

(/)) The declaration and payment of dividends
;

(c) The number of the Directors, their term of service, the amount of

their stock qualification
;

(rf) The appointment, functions, duties and removal of all agents,

officers and servants of the Company ; the security to be given by them

to the Company, and their remuneration
;

(e) The time at which, and place where the annual meetings of the

Company shall be held ; the calling of meetings, regular and special, of

the Board of Directors, and of the Company ; the (juorum ; the re-

quirements as to proxies ; and the procedure in all things at such

meetings ;

(/) The imposition and recovery of all penalties and forfeitures ad-

mitting of regulation by By-law ; and

{(j) The conduct in all other particulars of the affairs of the Com-
pany ;

And may, from time to time, repeal, amend or re-enact the same •

but every such By-law, and every repeal, amendment or re-enactment

thereof, unless in the meantime confirmed at a general meeting of the

Company, duly called for that purpose, shall only have force until the

next annual meeting of the Company ; and in default of confirmation

thereat, shall at and from that time only, cease to have force ; and in

that case no new By-law to the same or like effect shal' have any force,

until confirmed at a general meeting of the Company.

10. One-fourth part in value of the shareholders of the Company

shall at all times have the right to call a special meeting thereof, for

the transaction of any business specified in such written re(iuisition and

notice as they may issue to that effect.

11. If the Letters Patent make no other definite provision, the

stock of the Company, so far as it is not allotted tliereby, shall be al-

lotted when and as the Directors by By-law or otherwise ordain.

12. No By-law for the allotment or sale of stock at any greater dis-

count or at any less premium than what has been previously authorized

at a general meeting, or for the payment of the President or any Di-

rector, shall be valid or acted upon until the same has been confirmed

at a general meeting.
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13. The Company shall cause a book or books to be kept by the

Secretary, or by some other officer especially charged with that duty,

wherein shall bo kept recorded :

(a) A copy of the Letters Patent incorporating the Company, and of

any Supplementary Letters Patent for increasing or decreasing the

capital stock thereof and of all By-laws thereof
;

(/*) The names, alphabetically arranged, of all persons who are or

have been shareholders
;

(c) The address and calling of every such person while such share-

holder ;

(d) The number of shares of stock held by each shareholder
;

(c) The amounts paid in, and remaining unpaid, respectively, on the

stock of each shareholder
;

(/) All transfers of stock, in their order as presented to the Com-

pany for entry, with the date and other particulars of each transfer,

and the date of the entry thereof ; and

(g) The nameo, addresses and calling of all persons who are or have

been Directors of the Company ; with the several dates at which each

person became or ceased to be such Director.

14. The Directors may refuse to allow the entry into any such book,

of any transfer of stock whereon any call has been made which has not

been paid in.

15. No transfer of stock, unless made by sale under execution, sliall

be valid for any purpose whatever, save only as exhibiting the rights of

the parties thereto towards each other, and as rendering the transferee

liable o/i interim jointly and severally with the transferor, to the Com-

pany and their creditors, until the entry thereof has been duly made
in such book or books.

16. Such books shall, during reasonable business hours of every day,

except Sundays and holidays, be kept open for the inspection of shar.i-

holders and creditors of the Company, and their perso.ial representa-

tives, at the office or chief place of business of the Company ; and

every such shareholder, creditor or representative may make extracts

therefrom.

17. Every contract, agreement, engagement or bargain made, and

every bill of exchange drawn, accepted or endorsed, and every pro-

missory note and cheque made, drawn or endorsed on behalf of the

Company, by any agent, officer or servant of the Company, in general

accordance with his powers as such under the By-laws of the Company,

shall be binding upon the Company ; and in no case shall it be neces-

sary to have the seal of the Company affixed to any such contract,

agreement, engagement, bargain, bill of exchange, promissory note

or cheque, or to prove that the same was made, drawn, accepted or

endorsed, as the case may be, in pursuance of any By-law, or special

vote or order ; nor shall the party so acting as agent, officer or servant
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of the Company, be thereby subjected individually to any liability

whatsoever to any third party therefor. Nothing herein shall be con-

strued to autliorize the (-ompany to issue any note payable to the bearer

thereof, or any promissory note intended to be circulated as money, or

as the note of a bank, or to engage in the business of banking or in-

surance.

18. No Company shall use any of its funds in the purchase of stock in

any other corporation unless expressly authoriz ' by By-law confirmed

at a general meeting.

19. Each shareholder, until the whole amount of his stock has been

paid up, shall be individually liable to the creditors of the Company,
to an amount equal to that not paid up thereon, but shall not be liable

to an action therefor by any creditor, before an execution against the

Company has been returned unsatisfied in whole or in part ; and the

amount due on such execution shall, subject to the provisions of the

next section, bo the amount recoverable with costs, against sucli share-

holders.

(a) Any shareholder may plead by way of defence, in whole or in

part, any set-off which he could set up against the Company, except a

claim for unpaid dividends, or a salary, or allowance as a President or

Director.

20. The shareholders of the Company shall not as such be held re-

sponsible for any act, default, or liability whatsoever, of the Company,

or for any engagement, claim, payment, loss, injury, transaction, mat-

ter or thing whatsoever, relating to or connected with the Company,

beyond the unpaid amount of their respective shares in the capital

stock thereof.

21. The Directors of the Company shall not declare or pay any divi-

dend when the Company is insolvent, or any dividend the payment of

which renders the Company insolvent or diminishes the capital stock

thereof.

22. No loan shall be made by the Company to any shareholder
;

and if .such is made, all Directors and other ofiicers of the Company

making the same, or in anywise assenting thereto, shall be jointly and

severally liable to the Company for the amount of such loan, and also

to third parties, to the extent of such loan, with legal interest, for all

debts of the Company contracted from the time of the making of such

loan to that of the repayment thereof. But this section shall not apply

to a Building Society, or to a Company incorporated for the loan of

money, in any manner to which the authority of the said Legislature,

or the meaning of the said Act applies.

23. The Directors of the Company shall be jointly and severally

liable to the labourers, servants and apprentices thereof, for all debts

not exceeding one year's wagt^o due for services performed for the

Company while they are such Directors respectively ; but no Director
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^ b^veBLEY ROBlKSON

WITNESS, the
«-7^^;;^;J^^^^

Lieutenant-Governor of Our Pr^vm
^^^^ ^^.^ Pr^vxnce, this

House, in Our CITY ^F TORON lU
^^ ^^^ ^^^^ ^^^ ^,^^,^,,„a

Twenty-firstday of December n^
^^ ^^^ ^^^^^.^^,,„,, year of

eight hundred and eighty -three,

Our Reign.

Bv CommMid,

ARTHUR S. HARDY.
Secretary.

i
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gages at ratea of interest at least e(j\ial to the rates which they respec-

tively bear or were originally calculated to yield.

15. All loans or advances made by the Company to its shareholders

upon the security of their stock, shall be deducted from the amount

of paid up capital upon which such Company is authorized to borrow,

but this provision shall not be deemed to authorize the making of

such loans.

16. The Company shall not borrow money or receive deposits until

its capital stock amounts to at least $100,000, nor until this amount

has been subscribfl and not less than ,<?40,000 has been actually paid

thereon.

FORM No. 14.

NOTICE OF A SPECIAL GENERAL MEETING.

'A."

Notice.—A Special General Meeting of the Shareholders of The

Newcastle Manufacturing Company, for considering and sanctioning

By-law No. G (passed by the Directors, 3rd January, 1884), for the

removal of the Company's chief place of business from Newcastle to

Toronto, will be held at the Company's office, in the Village of New-

castle, on Wednesday the lltli day of February next, at the hour of

10 o'clock in the forenoon.

FORM No. 15.

BY-LAW CHANGING CHIEF PLACE OF BUSINESS.

By-law No. 6

"B."

For the removal of the Chief Place of Business of the Newcastle

Manufacturing Company from Newcastle to Toronto.

The Directors of The Newcastle Manufacturing Company enact as

follows :

That the chief place of business of this Company shall be removed

from Newcastle to Toronto, and that such removal shall take place as

aeon as the necessary arrangements therefor shall be made.

Dated at Newcastle

this 3rd January, 1884.

RICHARD DOE,

PreskleHt.

Companv'g }

Seal. ^



NS=

72 JOINT STOCK COMI'ANIES MANUAL.

FORM No. 16.

AFFIDAVIT VERIFVING IJY-LAW AND PROVING
PUBLICATION OF NOTICE.

pRovmcE OF Ontario,^ In the Matter of the removal (jf the chief

County of York, I place of busiiieds of the .Newcastle Mann-

To Wit. f
fiicturing Conipauy from N«iwoa(»tle to

Toronto.

I, George Metcalf, of the City of Toronto, in the County of York^

Manufacturer, make oath and say, Tliat

1. I am the Secretary of the Newcastle Manufacturing Company of

the said City of Toronto.

2. The annexed newspaper cutting marked "A" is a true copy of

a notice published en the lOth day of January, 1^84, in the Ontario

Gazette.

3. The annexed paper marked " B " is a true and correct copy of

a By-law numbered six, and passed on the 3rd day of January, 1884,

by the Directors of the said Company.

4. The said By-law was du' motioned at a special general meeting

of the shareholders of said C.anpany held February 11th, 1884, in

accordance with the notice published as on annexed paper marked

"A" and by a vote of more than two-thirds in value of all the

shareholders of said Company :

5. The By-law of the said Company regulating the calling of special

general meetings of the Company, and the notice to be given of every

such meeting is as follows : [here set out the By-hiiv].

Sworn before me at Toronto,)

in the County of York, this I

twenty-fourth daj- of Feb-
|

ruary, A.D. 1884.
j

Neil C. Love, J. P.

GEO. METCALF,
Secretari/.

FORM No. 17.

BY-LAW INCREASING OR DECREASING THE NUMBER
OF DIRECTORS. ,.^ - . .

The Dii'ectors of the Toronto Manufacturing Company enact aa

follows :

-;-'-::
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That the Hoard of rUroctors of the saitl Company shall hereafter

and until otherwise pn.^ ided be increased (r**', decreased) to live.

Dated at Toronto, this Fifth day of June, A.D., 1884,

John smith,

James Thompson, President.

Si'retary,

J

Seal, j

FORM No. 18.

BY-LAW FOR lisCREASE OF CAPITAL 8T()CK.

"A."

By-law Numbek II.

A By-law to increase the capital stock of " The Ontario Canoe Com-
pany of Teterborough (Limited)."

Whereas the capital stock of " The Ontario Canoe Company of

Peterborough (Limited)" is three thousand dollars in three hundred
shares of ten dollars each, ail of which has been taken \ip, and fifty per

centum thereon paid in :

And whereas the said capital stock has been found to be insufticient

for the purpose of properly carrying in the business of the said C(nn-

pany, and it is desirable and necessary to increase the same to the sum
of twenty-five thousand dollars :

Therefore, the Directors of " The Ontario Canoe Company of Peter-

borough (Limited)," enacts as follows :

1. That the capital stock of the said Company be increased from
the sum of three thousand dollars to the sum of twenty-five thousand

dollars by the issue of two thousand two hundred shares of new stock

of ten dollars each.

2. That the new shares shall be issued and allotted in such manner
and proportion as the Directors of the Company may deem proper for

the benefit of the Company.

Passed this 31st day of August, A.D. 1883.

JAMES Z. ROGERS,
President.

Richard Mead,

Secretary.

Seal
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FORM No. 19.

N

lii

PETITION FOR SUPPLEMENTARY i.ETTERS PATENT
INCREASINCJ CAPITAL STOCK.

To the Honourable John Heverley Robiuaon, LieuteuantOovernor of

the Province of Ontaric» in Council :

The petition of the Directors of " The Ot\tario Canoe Company of

Peterborough (Limited),"

Humbly shuweth :

1. That your potitioiiors are the Directors of " The Ontario Canoe

Company of Peterborough (Limited)."

2. That the said Company was incorporated by Letters Patent, dated

18th April, A.D. 188:5, under "The Ontario Joint Stock Companies'

Letters Patent Act," R. S. O., Cap. 150.

3. That the napital stock of the said Company, by the said Letters

Patent, was fixed at three thousand dollars, all of which has been sub-

scribed and fifty per centum thereon paid in.

4. That the said capital is insufficient for the purpose of the duo

carrying on of the business of the said Company.

5. That your Petitioners passed a By-law on the thirty- first day of

August, A.D, 188.'{, for increasing the capital stock of the said Com-

pany to twenty-five thousand dollars, by the issue of two thousand

two hundred shares of new stock of ten dollars each.

6. That the said By-law was sunctioned bj' a vote of not less than

two-thirds in value of the shareholders at a general meeting of the

Company, dulyciUed for considering the same, held at the Town of

Peterborough, on the tenth day of September, A.D. 1883.

7. That your petitioners, in accordance with the provisions of the

said Act, have given one month's notice in the Ontario Gazette, of their

intention to apply for Supplementary Letters Patent confirming the

said By-law.

Your petitioners therefore pray that your Honour will be pleased

to grant under the Great Seal, Supplementary Letters Patent

confirming the said By-law.

And your Petitioners, as in duty bound, will ever pray.

JAMES Z. ROGERS,
JOHN BURNHAM,
H. T. STRICKLAND,
JOHN LUDGATE.

Dated at Peterborough,

this eighth day of December, A.D. 1883. . .. .
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FORM No. 20.

AFFIDAVIT IN SUPrOHT OF PETITION FOR
HdPPLEMENTARY LETTEItS PATENT.

I, Jaiiios Zacche\ia Rogers, of the Villaj^o of

Ashbiirnham, in tlio County of Potorhorongh,

Lumberer, make oath and say :

The

Pno\ rNCE OF Ontakio,
)

County (if Peter- I

borough,

To Wit.
J

1. That 1 am the President and Managing Director of

Ontario Canoe Company of Peterborough (Limited)."

2. That the paper writing, hereto annexed, mari<ed " A," is a true

copy of the By-law No. II. of the said Company, duly passed by the

Directors thereof, on the thirty- tirst day of August last, for increasing

the capital stock of the said Company from the sum of three thousand

dollars to the sum of twenty-five thousand dollars, by the issue of two

thousand two hundred shares of new stock of ten dollars each.

3. That at a general meeting of the shareholders of the said Com-

pany, held at the Town of Peterboroiigh, on the lOth day of September

last, the said By-law was sanctioned by the vote of not less than two-

thirds in value of the shareholders of the Company.

4. That the said meeting was called pursuant to the By-laws of the

Company, and notice thereof was inserted in the Daily Eveidng iieineti;,

published at the Town of Peterborough, on the thirty-first day of

August, A.D. 1883, a true copy of which notice is hereto annexed,

marked "B."

5. That all the stock of the Company has been taken up, and fifty

per centum thereon has been paid in.

6. That the present capital of the Comi)any is insufficient for the

due carrying on of the business of the Company.

7. That notice has been given in the Oiitarlo Gazette of the appli-

cation for Supplementary Letters Patent confirming the said By-law,

a copy of which notice, marked " D," is hereto annexed.

8. That the said notice was published in the issues of the said

Gazette, of the twenty-second and twenty-ninth days of September,

1883, and the sixth, thirteenth, and twentieth days of October, 1883.

Sworn before me at the Town
of Peterborough, in th«

County of Peterborough, )-

this 10th day of December, i

A.D. 1883. J

R, \V. EVERKTT.

A Commissioner, dc.

JAMES Z. ROGERS.
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FORM No. 21.

NOTICE IN "ONTARIO GAZETTE," OF APPLICATION

FOR SUPPLEMENTARY LETTERS PATENT.

" D."

NoTKiE is hereby given that, within six months from the tenth day

of Sentember, A.D. 1883, the date of the sanction of the By-law ap-

pb-cation will be nade by the Directors of the " Ontario Canoe Com-

pany of Peterborough (Limited)," to the Lieutenant-Governor of the

Province of Ontario in Council, for the grant of Supplementary Letters

Patent, under the provisions of "The Ontario Joint Stock Companies

Letters Patent Act," for the purpose of confirming a By-lasv increasing

the capital stock of the said "The Ontario Canoe Company, of Peter-

borough (Limited)," from three thousand dollars to twenty-hve thou-

sand dollars, by the issue of two thousand two hundred shares of new

stock of ten dollars each.

.JOHN BURNS.

Solicjtor for AppUcanh.

First inserted in Gazette,

September 22nd, 1883.

FORM No. 22.

SUPPLEMENTARY LETTERS PATENT INCREASING THE

^^ CAPITAL STOCK OF A COMPANY.

|l.S.
I

JOHN BEVERLEY ROlilNSON.

Victoria, hj the Grace of God of the United Kingdom of Great Britam

and Ireland, QUEEN, Ihfender of the Faith, d-c, ct'C, ci:c.

To all to whom these Presents shall come :

Greeting :

O MOWAT
J
WHEREAS We,by and with the advice of Our Exe-

Attorney-General ) cutive Council of our Produce of Ontario,and under

the authority of " The Ontario Joint Stock Companies' Letters Patent

Act,"and of any other power or authority in Us vested in that behalf ,did,

by Our Letters Patent bearing date the twenty-eighth day of Apnl,in the

year of Our Lord one thousand eight hundred and eighty-three, consti-

tute certain persons therein named, and all and every such other person
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or persona as should at any tiiiu thereafter become shareholders in the

Company thereby constituted, and their successors, a body, corporate

and politic under the provisions of the said aforementioned Act, with

peri)etual succession and a couimon seal by the name of The Ontario

Canoe Company of Peterborough, and capable forthwith of exercising

all the functions of an incorporated Company for the purposes follow-

ing, that is to say : the manufacture and sale of canoes and boats, and

the neccsary rigging and appliances for the same as if incorporated

by a special Act of the Legislature of Ontario, and by their corporate

jiame of suing and being sued, pleading and bein<( impleaded in all

courts whether of law or e(iiiity, and with the powers in the said Act

more particularly set forth, with a share capital of three thousand dol-

lars, divided into three hundred shares of ten dollars each:

And Wheheas h\ an Act passed in the Forty-fourth year of Her

Majesty's Reign, entitled " An Act to extend the powers of Companies

incorporated under the it Stock Companies' Letters Patent Act," it

is provided that subjef" i .he provisions of the seventeenth, eighteenth,

and nineteenth secti .ib of the said Ontario Joint Stock Companies'

Letters Patent Act, the Directors of any Company incorporated under

the said last-mc-ntioned Act at anytime after nine-tenths of the capital

stock of the Company has been taken '^p, and tv^n per centum thereon

paid in, but not sooner, may if they see tit, make a By-law for in-

creasing the Capital Stock of the Company to any amount which they

consider requisite for the due carrying out of the objects of the Com-

pany, arid that such By-law shall declare the nua'ber .ind value of the

shares o: the new stock, and prescribe the ni;in.i«r i.i which the same

are to be allotted, and that in default of its so doing, the control of such

allotment shall be held to rest absolutely in the directors :

Ani> Whereas by the said seventeenth section of the said Joint

Stock Compt.nies' Letters Patent Act, it is provided that no By-law

for increasing or dect'easing the capital stock of any Company incorpo-

rated th Teunder, or subdividing the shares shall have auy force or eli'ect

whatever, until after it shall have been sanctioned by a vote of not less

than two-thirds in value of the shareholders, at a general meeting of

the Company duly called for considering the same, and afterwards con-

tirmed by Supplementary Letters Patent :

And Whereas it has been proved to the satisfaction of Our Lieu-

tenant-Governor in Council, that the whole of the capital stock of the

said Company has been subscribed, and fifty per centum thereon paid

in, and that the Directors of the said Company did on the thirty-iirst

day of August, in the year of Our Lord one thousand eight hundred

and eighty-three, pass a By-law by which it was enacted that the capi-
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tal stock of the said Coir,pany should be increased from three thousand

dollars to twenty-tive thcusand dollars oy the issue of twenty-two hun-

dred shares of new stock of ten dollars each :

And Whereas it has been further proved that the said By-law haa

been sanctioned by a vote of over two-thirds in value of the sharehold-

ers, at a general meeting of the Company, duly called for considering

the same :

And WHfc.RF,AS the said Directors have petitioned the Lieutenant-

Governor of Our said Province in Council to confirm the said By-law,

and he has deemed it expedient so to do :

NOW KNOW YE, that by and with the advice of Our Executive

Council of Our said Province of Ontario, and under 'he authority of

the hereinbefore recited Statutes, and of any other power or authority

whatsoever in Us vested in this behalf, W^e do by these Our Supple-

mentary Letters tatent confirm the s ad By-law.

In Testimony whekeof We have caused these Our Letters to be

made Patent, and the Great iieal of Our said Province of Ontario to

be hereunto affixed.

WITNESS, the Honookablb JOHN BEVERLE\ ROBINSON,
Lieutenant-Governor of Our Province o: ' 'utario, at Our Government

House, in Our CITY OF TORONTO, in Oar said Province, this nine-

teenth day of December, in the yea? of Our Lord one thousand eight

hundred and eighty-three, and in the forty-seventh year of Our Reign.

liy Command,

ARTHUR S. HARDY,
Secretary.

FORM No. 23.

PETITION FOR GRANT OF SUPPLEMENTARY LETTERS
PATENT UNDER CAP. 150, R. S, O., CHANGING

NAME OF COMPANY.

To the Honourable John Beverley Robinson, Lieutenant-Governor

of the Province of Ontario in Council :

The Petition of " The Oliver Wilby Company of Weston, Ontario

(Limited),"

Humbly sheweth :

1. That the above named Company was incorporated under the

" Ontario Joint Stock Companies' Letters Patent Act '''(l^svised Sta-

j
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tutes of Ontario, Chapter 150), and amendments thereto, by Letters
Patent, under the Great Seal of the Province of Ontario, dated the
fourth day of April, A.D. 1883.

2. That your petitioners are desirous of changing their corporate
name to the corporate name of " The Weston Woollen Manufacturing
Company, Ontario (Limited)."

3. That a Resolution for that purpose was unanimously passed by the
Directors of the Company, at a meeting held on the 31st December,
A.D. 1883.

4. That such change of name is not sought for any improper purpose
5. That such proposed name is not the name of any other known

Company incorporated or unincorjjorated, or liable to be unfairly con-
founded therewith, or otherwise on public grounds objectionable.

Your Petitioners therefore pray that your Honour will be pleased

by Supplementary Letters Patent under the Great Seal, to
change their corporate name from that of " The Oliver Wilby
Company of Weston, Ontario (Limited)," to the corporate name
of "The Weston Woollen Manufacturing Company, Ontario
(Limited),"

And your petitioners, as in duty bound, will ever pray.

JAMES CROSSLAND,
Vice-President.

John Brown,
Secretary.

Dated at Weston,

31st day of October, 1883.

FORM No. 24.

NOTICE OF APPLICATION FOR CHANGE OF NAME
UNDER CAP. 172, R. S. O.

Notice.

Take notice that the Company now known as " The Essery Manu-
facturing Company," carrying on business at the City of Toronto,
will, after four weeks from the first publication hereof, apply to the
Lieutenant-Governor in Council for an order changing its name to the
" Toronto Planing Mills Company."

R. A. BULMAN,
. Solicitor for the Conipanii.

First inserted in Gazette,

3rd day of April, 1884.
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FORM No. 25.

LIST OF SHAREHOLDERS.

List, in duplicate, of all persona who, on the Slst December, 188—,

were shareholders in the as reiiuired by Sec. 49. Cap.

150 R. S. O., as amended in 1882.

I

. , ,1 Amount
. , • ' ^ V lAmount or „„„_; j „„

Names of Shareholders. Address., Calimg.
{Stock held.

""|\*^'^i^



CHAPTER 172.

An Act respecting the changing of the names of In-
corporated Companies. (Rev. Stats. Cap. 17:2.)

Change of name on application to
|

Change of name not to affect lia-the Lieutenant-Governor.ss. l-o-
| bilities of the Company, a. C.

TTER MAJESTY, by and with the advice and consent of
-L-J-- the Legislative Assembly of the Province of Ontario
enacts as follows :

—

1. Where any incorporated company within the lecnsla-
tive authority of the Legislature of this Province, wh'ether
incorporated under a special or general Act, is desirous of
changing its name, the Lieutenant-Governor upon being
satisfied that the Company is in a solvent condition, that
the change desired is not for any improper purpose, and is
not otherwise objectionable, and that the notice hereinafter
provided for has been duly gi .^en, may, by Order in Council,
change the name of the Company to some other name set
forth in the said Order.

2. The Company shall give at least four weeks' previous
notice in the Ontario Gazette and in some other newspaper
published in the locality in which the operations of the Com-
pany are carried on, of the intention to apply for the change
of name, and shall state the name proposed to be adoptell.

3. In case the proposed new name is considered object-
ionable, the Lieutenant-Governor in Council may,if he thinks
fit, change the name of the Company to some other unob-
jectionable name without requiring any further notice to be
oriVfingiven

F
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4 Such clmnge shall be conclusively eb hlished by the

insertion ia the Ontario Gazette of a notice ^hereof by the

Provincial Secretary.

S. Any affidavit or affirmation proposed to be submitted

for the purposes of this Act, may be sworn or made before

any commissioner for taking affidavits in any of the Super-

ior Courts.

6 No contract or engagement entered into by or with

the Con.pany, and no liability incurred by it shall be affec-

ted by the change of name ;
and all suits commenced by or

against the Company prior to the change of name may be

proceeded with against or by the Company under its former

name.

^1!:

CHAPTER 8.

An Act to make certain amendments in the Re-

vised Statutes. (41 Vic. Cap. 8.)

[Assented to 1th March 1878.]

16 The Revised Statute respecting the Incorporation of

Joint Stock Companies by Letters Patent, chapter one hun-

dred and fifty, is amended by inserting therein the follow-

ing :—

For these amendments, see under Sec. 17 a at page 41.

I
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CHAPTER 18.

An Act to extend the powers of Companies incor-

porated under the Joint Stock Companies' Let-
ters Patent Act. (44 Vic. Cap. 18.)

[Assented to 4>th March, 1881.]

TTER MAJESTY, by and with the advice and consent of
J-i- the Legislative Assembly of the Province of Ontario,

enacts as follows :

—

I. (This Section will be found at page 28 in place of Sec.

16 of Cap. 150 which is by Sec. 6 of this Act, hereby
repealed.)

3. The name of the Province of Ontario or of some local-

ity therein shall constitute part of the name of every com-
pany hereafter incorpoj-ated under the said Act.

3. In case a resolution, authorizing an application to the
Lieutenant-Governor therefor, is passed by a vote of not less

than two-thirds in value of the sharehoMers present in per-
son or by proxy at a general meeting of the company, duly
called for considering the subject of such rc's/zJution, the

Lieutenant-Governor in Council may from time to time dir-

ect the issue of Supplementary Letters Patent to the com-
pany, embracing any or all of the following matters :—

(1) Extending the powers d the compaii to any objects,

within the scope of the said Act, which the company may
desire

;

(2) Limiting or increaning the anar^unt which the company
may borrow upon debentures or otherwise

;

(3) Providing for the formation of a reserve fund;
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(4 Varying any provision contained in the Letters Pat-

ent, so long as the alteration desired is not conti-ary to the

provisions of the said Act

;

(5) Making provision for any other matter or thing in re-

spect of which provision might have been made by the orig-

inal Letters Patent.

4. The Lieutenant-Governor may by Order in Council, to

be notified in the Ontario Gazette, direct in what cases no-

tice of application for Supplementary Letters Patent shall

be given in the Gazette or otherwise, and the nature of such

notice, and he may in any case dispense with notice.

5. This Act shall be read as part of the said Ontario Joint

Stock Companies' Letters Patent Act.

6. The sixteenth section of the said Act is hereby re-

pealed.

d

CHAPTER 17.

An Act to confer additional powers npon Joint

Stock Companies. (45 Vic. Cap. 17.)

[Assented to Wth March, ISS2.]

HER MAJESTY, by and with the advice and consent of

thti LMglalativo AHsembly of the Province of Ontario,

oflflcts as follows :

—

|. This Acfc m^y te cited as "The ^//Inl Stock Oiifnpan-

3 Wherever any company IneOffomtRfl Wtlifet- ftfty R^e(Q-

ial Act or ufj(]< (

' The Otitario Joint Htuok Companies' U^-
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ters Patent Act " is autliorized to execute the office of execu-

tor, administrator, trustee, receiver, assignee, guardian of a

minor, or committee of a lunatic, then in case the Lieuten-

ant-Governor in Council shall approve of such com])any being

accepted by the High Court of Justice as a Trusts Company
for the purposes of such court, the said court, or any judge

thereof, and every other court or judge having authority to

appoint such an officer may, if the court or judge think ht,

with the consent of the compaii} , appoint such company to

exercise any of the said offices in respect of any estate, or

person, under the authority of such court, or judge, or may
grant to such company probate of any will in which such

company is named an executor ; but no company which has

issued, or has authority to issue, debentures shall be approved

as aforesaid.

(2) Notwithstanding the provisions of the sixty-sixth sec-

tion of the Chancery Act, or any provision of any other Act

re(piiring that security, or security of any special character,

shall be taken, it shall not be requisite for any court, or

judge, appointing any such company approved as aforesaid,

or for any court granting probate to such company as execu-

tor, to require the said company to give any security for the

due performance of its duty as such executor, administrator,

trustee, receiver, assignee, guardian or committee.

(3) The Lieutenant-Governor in Council niiiy revoke the

approval given under this section, and no court, or judge,

aflei' \uA.\m of Hll(t|| wsmmiUm, shall appoint any such com-

pany to be an administrator, trustee, reccixer, assignee, guard-

ian, or couiiiiitt(!i!, liiiloHS Hi)c)i conij/any gives the like secur-

ity for the due performance of its dut}-^ as would be req(drot|

from a private pefstm.

(4) The liability of the said company to persons interested

iti an estate lu-ld by the said company as executor, /idminis-

tor, trustee, Veceiver, assignee, guardian, or committee as

(^fmuaivld, Hiittll bo thu n^m M if i^u ||14 pstate had been
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i«i

(

i

held by any private person in such capacities respectively,

and its power shall be the same.

(5) The Hi^h Court, if it deems nf cessary, may from time

to time appoint a suitable person to investigate the affairs

and management of such company, who shall report thereon

to such court, and regarding the security atiorded to those

by or for whom its engagements are held, and the expense

of such investigations shall be defrayed by the said company

;

or the court may, if it deems necessary, examine the officers

or directors of the said company under oath as to the secu-

rity aforesaid.

(G) The Lieutenant-Governor may also from time to time,

when he deems it expei'ient, appoint an inspector to examine

the affairs of the said company, and report to him on the

security afforded to those by and for whom its engagement*

are held as aforesaid ; and the expense of such investigation

shall be borne by the said company.

(7) Every court into which money is paid by parties, or is

brought by order or judgment, may by order direct the same

to be deposited with any such company that may agree to

accept the same, and the company may pay any lawful rate

of interest on such moneys as may be agreed upon, and when

no special arrangement is made, interest shall be allowed by

the company at the rate of not less than three per centum

annually.

(8) Every such company may invest any trust moneys

in its hands in any securities in which private trustees may

by law invest trust moneys, and may also invest such

moneys (a) in the public stock funds or Government securi-

ties of any of the Provinces of the Dominion, or in any secu-

rities guaranteed by the United Kingdom of Great Britain

and Ireland, or by the Dominion, or by any of the said Pro-

vinces
;

(h) in the bonds or the debentures of any munici-

pal corporation in any of the said Provinces.

Provided that such company shall not in any case invest

he moneys of any trust insecurities prohibi-ed by the trust,
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and shall not invest moneys intrusted to it by any court in

a class of securities disapproved of by the court.

3. The sixty-fifth and sixty-sixth sections of the Joint

Stock Companies' Letters Patent Act shall ap])ly toany com-

pany which may have been incorporated after the passing of

the said Act, or may be hereafter incorporated, For any pur-

pose or object within the scope of the said Act, or within the

scope of the said Act as such Act has been or may be hereafter

amended so long as the coinpany applying for re-incoipora-

tion is at the time of its application a subsisting and \ alid

corporation ; and the said sections shall l)e construed as if the f

provisions of this section had been contained in the said Act -

at the time of the passing thereof,

4. Where any company has been heretofore incory)orated

by a special Act, for purposes or objects within the scope of

the said Joint Stock Companies' Letters Patent Act, then, in

case a resolution authorizing an application to the Lieuten-

ant-Governor therefor is passed by a vot»! of not less than
|

two-thirds in value of the shareholders present, in person or

by proxy, at a general meciting of the company, duly called

for considering the subject of such resolution, the Lieuten-

ant-Governor in Council may from time to time direct the {

issue of Letters Patent to the company emu; acing any or all
;

of the following matters :

i

(a) Extending the powers of the com|)any to any objects
|

within the scope of the said Letters Patent Act, which the
|

company may desire
;

f

(/>) Limiting or increasing the amount which the com- |

pany may borrow upon debentures or otherwise ; . |

(c) Providing for the formation of a reserve fund
;

*

I

{(i) Varying any provision contained in the special Act, so I

long as the alteration is not contrary to the provisions of the I

said Letters Patent Act
;

(e) Making provisions for any other matter or thing in re-

spect of which provision might have been made had the -r .-
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company been incorporated under the said Letters Patent

Act .

(2) No power to execute the office of executor, adminis-

trator, trustee, receiver, assignee, guardian of a minor, oi'

connnittee C^ a hinatic, shall he conferred, under this section

upon any company which has authority to issue debentures
;

and no company, incorporated under the Joint Stock Com-

panies' Letters Patent Act, with power to execute such office,

shall issue debentures.

(3) The list and summary required by the forty-ninth

section of the said Joint Stock Companies' Letters Patent

Act shall hereafter be only required in duplicate, and one of

the duplicate lists and summaries shall be dsposited with the

Provincial Secretary within the time by the said section

limited, and the other shall be kept posted in the manner re-

quired by the said Act.

5. The seventeenth, eifjhteenth, and nineteenth sections

of the said Joint Stock Companies' Letters Patent Act, and

the first section of the Act passed in the forty-fourth year of

Her Majesty's reign, intituled " An Act to extend the

powers of Companies incorporated under the Joint Stock

Companies' Letters Patent Act," shall apply to every com-

pany which har, been heretofore incorporated by a special

Act for purposes or objects within the .^cope of the said Joint

Stock Companies' Lettc rs Patent Act.

(2) Where application is made to the Lieutenant Gover-

nor for the issue of Supplementary Letters Patent confirm-

ing a by-law increasing or decreasing the cn.pital stock of

the company, oi- subdividing the shares, and the capital of

such company, or such capital as increased, does not exceed

three thoustmd dollars, the Lieutenant-Governor may dis-

pense with the insertion in the Oniarlo Gazette of a notice

of such application.



CHAPTEK 19.

An Act respecting Companies for sni)plying Elec-

tricity for the purposes of Light, Heat, and Power.
(45 Vic, cap. 11>.)

[Assented to 10th March, 1882.]

TTER MAJESTY, by and with the advice and consent
-*--- of the Legislative Assembly of the Province of

Ontario, enacts as follows :

—

I Any five or more persons who desire to form a com-
pany for supplying electricity for the purposes of light,

heat, or power, in any city, town, incorporated villagj,

township or other municipality, may become incorporated

under the Act respecting the incorporation of Joint Stock
Companies by Letters Patent, being cliapter one hundred
and fifty of the Revised Statutes of Ontario, and all the
powers and provisions contained in the said Act shall, so far

as applicable and consistent with the provisions and powei-s

herein contained, apply to any such company.

*i. Every company incorporated under this Act may con-
struct, maintain, complete, and operate works for the produc-
tion, sale and distribution of electricity, for purposes of

light, heat, and power and may conduct the same by any
means through, under, and along the streets, highways, and
public places of such cities, towns, and other municipalities

;

but as to such streets, highways, and public places, only
upon and subject to such agreement in respect thereof as

shall be made between the company and the said municipali-

ties respectively, and under and subject to any by-law or

by-laws of the councils of the said municipalities, passed in

pursuance thereof.
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3. Sections fifty to rJxty inclusive, and sections sixty-two

to oiglity-five inclusive, of the Act respecting Joint Ltock

Companies, for supplying cities, towns, and villages with

gas and water, being chapter one hundred and fifty-seven

of the Revised Statutes of Ontario, shall be read as forniino-

part of this Act, except that the said sections shall, for the

purposes of this Act, be read as providing for the passage

and supply of electricity, for the purposes of light, heat, and

power, instead of the passage and supply of water and gas,

the word " electricity " being, for the purposes aforesaid,

substituted for the words " gas," or " gas or water," or " gas

and water," wherever the said words occur in the said sec-

tions, and the words " wires or conductors " shall be read

after the words " mains and pipes," or " mains or [)ipes,"

wherever the said words occur in the said sections.

4. No company shall be entitled, by virtue of this Act, to

take possession or make use of private property, or to do

any work thereon under the compulsory powers of the com-

pany in that behalf, until the amount to be paid for or in

respect of such property is ascertained by arbitration or

otherwise, as the case may be, and is paid or tendered to the

parties entitled thereto, or is paid into court for their bene-

fit, provided further that the property of gas companies

.shall be exempt from expropriation under this Act.

:#



CHAPTER 27.

An Act respecting Co-operative Associations, Joint

Stock Companies, Benevolent Societies, and
otlier Corporations. (47 Vic. cap. 27.)

[Assented to 2oth March, 1884.]

TTER MAJESTY, by and with the advice and consent of

-*—*- the Legislative Assembly of the Province of Ontario,

enacts as follows :

—

4. (1) The Revised Statutes respectincj the changing of the

names of Incorporated ComixLuies shall extend, and shall

be deemed to have extended from the time of the passing

tliereof, to any company incorporated under " The Ontario

Joint Stock Com'pani'is Letters Patent Act" if such com-
pany has made or makes an application thereunder, and
shall also extend to every corporation aggregate within the

legislative authority of the Legislature of this Province, ex-

cept a municipal corporation oi- other corporation of a like

nature.

(2) The notice prescribed by section 2 of the said Revised

Statute shall only be required where the applicants are a

trading corporation or company carrying on a business for

profit.

5. (1) Where a company is I'e-incorporated under section

05 of " The Ontario Joint Stock Companies Letters Patent

Act" the Lieutenant-Governor may, by the Letters Patent

increase the capital stock of the company to any amount

which the shareholders of the company, applying for re-in-

corporation may. by a /esolution passed by a vote of not less

than two-thirds in value of those present in person or by

proxy, at a general meeting of the company duly called for
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considering the same, have 'leclared to be requisite for the

due carrying out of the objects of the company.

(2) The resokit'on may prescribe the manner in which
the new stock is to be allotted ; and in default of its so

doing, the control of the allotment shall vest absolutely in

the directors of the new company.

6. The Lieutenan;,-Governor in Council may from time to

time prescribe the fees to be paid on applications to the Gov-
ernment for the incorporation of companies, or with respect

to changes in the names, constitution or powers of com-
panies or other incorporated bodies, either under this Act or

under any other Act of the Legislature of Ontario.

!-
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Books ok Company.

What to contain, 35.
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Wlx) may make extracts therefrom, 30.

Penalties for false entries in, 3t).

refusal to allow inspection of, 37.

To be evidence, 3(!.

Transfer, to be kept, 3t5.

BOAKD OF DlRFCTORS.

To be not less than three, 2'J, 32.

Bonus.

Company may issue, 3.").

Not to be of less value than .?100, 35.

Bona fide Chauacter of Incueaseob Decrease of Capital, 30.

Blank Forms,

Of summaries, furnished companies, 39.

Of petitions for incorporation, may be had on application, 23.

Business.

Chief place of, 20, 21,

must be stated in notice, 20.

notices to be served at, 48.

By-Laws,

Directors may make, 34.

To Change number of Directors, 30, 34.

chief place of business, 30.

To Divide Shares, 28.

To Increase capital, 28.

To Decrease capital, 29.

For the subdivision of the Shares, 28.

For the allotment of stock, 34.

For the making of calls, 34.

For payment of calls, 34.

For issuing and registering certificates of stock, 34.

preference stock, 41.

For the forfeiture of stock, 34.

For the disposal of forfeited stock, 34.

For the transfer of stock, 34.

For declaring and paying dividends, 34.

For regulating terms of service of Directors, 34.

stock qualification of Directors, 34.

appf)intment, &c. , of agents, 34.

security to be given by agents, 34.

remuneration of agents, 34.

the holding of meetings, 34.

the quorum, 34.

the re(iuirments as to proxies, 34.

procedure of meetings, 34

.

the imposition of penalties, &c., 34.

the conduct of the affairs of the company, 34.
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B\-ljA\VH.— Continncfl.

May 1)H repealed, amended or re-enacted, 'M.

Must be coiifinned at General Meeting, 29, 34, 40.

Made by direetors, only to have force until Annual Meeting, 35,

New, rejected at Annual Meeting, to have no force until confirmed at

General Meeting, 35.

Effect of, a« evidence, 35.

For certain purixtsew, mnat be ai)i>roved of by shareholders, 29, 30, 35.

For certain pui-poses, must be confirmed by Letters Patent, 29.

Copy of, must be produced, 31.

British North America Act.

Certain provisions of, 19.

Calling.

Of api)licant8, 20.

Of shareholders and directors must be entered in books, 3G.

Calls.

When due and payable, 44.

When made, 44.

Interest on unpaid, 44.

Ten per cent, within first year, 44.

Enforcement of payment of, 44.

If not paid, 44.

Shareholders in arrear in respect of, cannot vote, 34.

"Canada," " Canadian."

Use of words, not allowed in names of companies, 20.

Capital.

Of company, 20, 21.

Amount of, 20.

should be stated, 20.

Shoidd be sufficient, 21.

May be increased, 28.

AUutment of, when increased, 28.

May be decreased, 29.

When under $3,000, 23.

Bona .tide character of increase or decrease of, 30.

Certificate ok Shares, 57.

Change.

Of chief place of business, 30.

constitution of company, 27.

name of company, 27.

under Cap. 172, 27.

contracts &c., not affected by, 25, 82.

number of Directors, 30.

Charter. See under Letters Patent.

Chief Place of Business.

Must be stated in notice, 20.

Not necessarily where operations are carried on, 21.
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18.

Chief Pi,aceok Buhines.s.— ^V»<in«eeZ.

ChunKe of, .'JO.

Notices to be served at, 4H.

Chbihtian Names.

Of applicivnts hIiouUI be in fuii, 21.

Citation of Joint Stock Comi'anies Aci

Company.

Meaninj,' of the word, 18.

Name of, 19, 20.

right to, 26.

should be sliort, 20.

cannot change without special authority, 20.

change of, 20, 2(), 27, 81.
'

Powers of, 2(i.

to be subject to act, 31.

to hold land, 26.

may be extended, 50.

Object of, 19.

definition of, 21.

May issue preference stock, 41.

Place of operations of, 21.

Must keep books, 35.

Whiit to contain, 35.

Chief place of business of, 21.
'

Inability in respects to trusts, 42.

Exihtent from date of Letters Patent, 25.

Office of, 21, 48.

Obligations, &c., of, not affected by change of name, 2.5.

Services of notice upon, 48.

Directors of, have full powers, 34.

To make returns, 37.

Not to buy certain stock, 47.

When contracts, &c., binding on, 46.

CoMVANiEs. :;

For certain purposes, may be incorporated by Letters Patent, IS.

May be authorized to act as trustee, &c. ,
85.

Incorporated under special Acts may obtain Letters Patent for certain

purposes, 87.

Communications.

How addressed, 53.

Must be prepaid, 53.

Should be confined to one subject, 53.

Commissioners for taking Affidavits.

Affid.avits may be made before, 30, 51, 82.

Authorized to administer oaths, 30, 51.

Court of Chancery may compel change of name of Company, 26.

Confirmation of By-Laws, 29, 30, 35, 40.
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(V»NTEVTS.

Of petition for L "ttoin Piiteiit, 21.

<»f Ixioksof Oonipany, .Ti.

( >f Anntml Uetiims, ;}7.

C INTUACTS.

Who miiy sign, 46.

Need not be sealed, 4G.

By a!,'ent«, wIumi ( ;omi)aiiy littble for, 46.

Directors may inake, M.
Not affected by change of name of Company 25, 82.

t'UKDITOUS OF CoilPANV.

May inspect books, 'Mi.

Eiglits of, continued, 41

Uatp

Should be given in all letters, 53.

Depautment of Pkovinciai, Sbciietaky.

Letters Pat-^ntto be inHtie 1 throus^h, 50.
Delay, in SKNinN(i Petition, uhMEin- fou, 22.

Definition of Oa/Ecrs OFCoMrANv, uecu'ikes PABriouLAU attention n
Dehknturks, Company may is.sue, ;J5.

Defence, Shareholder may plsao in, 43.

Directors.

FirMt, must I)e applicants and shareholders, 21.

not be in arreo.rs, 21,

Number of, how regulated, 30, 32.

not less tlian three, 20, 32.

change of, 30.

Qualification of, 32.

Election of, 32.

must be by ballot, 33.

Powers of, 34,

Provisional, 32.

The after, to be elected, 32.

Vacancies in Koaiil of, how filled, 33.

Shall elect a President, 33.

Names, &c., to be entered in books, 3G.
Refusing to allow insjiection of books, penalty for, 37.
May hypothecate, mortgage or pledge the propjrty of" the co-npanv T.May make By-laws, 34.

i J
. •

borrow money, 35.

make contractu, 34.

calls, 44.

Payment of, 41.

Failure to elect, how remedied, 33.

Liability of,

for paying dividends improperly, 45.

how avoided, 45,
for loans to shareholders, 47.

for wages, 47.

Ketiring, in office imtil successors elected, 33.
*

q
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IN LEX.

if

DiHPOHAi. t'K Stock, 40.

DlVIliKNDH. .

Direct-rH .nay nuvko By-lawn re-poctinK, .^4.

UMWty "f Directorn for imi.n.iK.rly ckcUring, 4...

"Dominion."

Use of word, In name of (!on.i.any, -JO.

., a,...piirMKNTAUV Lkttkks Patknt, hi.

'""Ar:;„.«n„ ...n„.U» ..t C .ni. C. ...>.*!"«. '» I-- %>" «»^

power, Wl.
, . u(i

Power to form companieB for Hupplymw, «.'•

Power of company for construction of workM, 8...

ExerciBeof oompulrtoiy powers reHtnctea, M.

Elkctios.

Of UirectorH, mode of, d.i.

failure of, how remedied, dJ.

In default of other provisionH, yearly, 83.

Notice of, 33.

Voten at, 33.

By ballot, 33.

Of President, 33.

Evidence.

Of petition, notice, &c., '24.

By-laws to be prima facie, 3f).

Books to be prima facie, 3(5.

Extended Powehs.

Companiea may obtain, 50.

Eniobcement of payment or Callh, 44.

EXECCTOllS.

Liability of, 43.

Failure TO ELECT DiBECTOua, HOW UKMEDIED. 33. .

^''''''' Lieutenant-Governor may fix, 49^
Schedule of, payable on Le' ters Patent, &c., 40.

Must be paid in advance, 49,

'^

'"""''Directors may make By-laws respecting, 34.

^"XoHe—ended in applications for Charters, &c
,
53.

FOBFEITUKE.

Of Charter, by non-user, 48.

Shares, 44.

FOUMALITIE. TO OBTAIN INCBEABE OF CAPITAL. 28.

Formation of Company, 17.

^
Of Prospectus, 55.
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Vonm. -Continucii.

iiDtict) of allotmont of HhiireK, M,
pri.xy, 5(i.

ccrtiHcatt' of SharoH, 57.

nntH-o of iatcntlon to api)ly for Letters Patent, '.7 .

aftiilttvit pr.ivin,' publication of notice, M.
M»!tition for ficttor^ Patent, ."i?.

affidavit verifyitif; HiKiiatiiren to potitir.n, (iO.

affidavit tut to name of (.'oinpaiiy, (11.

Mtotk liool<, (11.

affidavit verifying' «tock l)or.k, (.'2.

affi.:a\ it veiifyin>r copy of .stouk book, «:J.

Letters Patent, (i.'f.

notice of a .Sj)eeial (Jeneral Meeting', 71.

IJydaw chariKinjf chief place of l.twineHN, 71.

artidavit verifyin;^ l.y.law for chan.,'e of chief place of businens, and
provintf publication of notice, 72.

By-law increaning or decreasing number of Oirectors, 72.
Py-law for incrcaso of caj.ital Mtock, T.i.

petition for supplementary Letter/patent c mfirmin^' a Uy-law for
the increase of capital, 74.

affidavit in support ..f petition for Supplementary Letter,. Patent 7o
notice of application for Supplementary Letters Patent, 70.
Supolementary Letters Patent, 7«.

petition for Supi)lementary Letters Patent changing name, 78.
notice of a|.i)lication for chanj^e of ^jame under cap. 172 li.'s. (J., 7.1
list of sliareholdera rHrjuired by. i^ec. 4!), cap. 150, 80.
-otice of Kranting Letters Patent-Schedule A, to Act. 51.
..otice of granting Supplementary Letters Patent -Schedule '] to
Act, 52.

Gazette. -See under Notices,

Gkkat Sea...

Letters Patent, &c., to be under, 18.

Genekal Remarks, 53.

Hn-OTHKCATE.

Directors may, the property of the Company, 35.

Intuoijuctoky, 15.

I.VCllEASE OK C'APfTAL StOCK, 28.

Ini'oiimai.itie.s not to void Letteus Patent, 2G.

Inspection of Books, 36.

Penalty for refusal to allow, 37.

Inteui'retation.

Of words in Joint Stock Companies Act, &o., 18.
Insertion ok notice in " Ontario Gazette," 20.
Instalments, Calling in, 44.

Insurance Companies, changino Mutual into Joint Stock, 21,
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Justices of the Peace.

Affidavits may be mR<te before, 51.

Authorized to administer oathf, 51.

Land.

Law.

Power of company to hold, 26.

interpretation of word, 18.

Keference to the, recommended, 53.

Lkttkb.
, ->

Should accompany all papers sent to Secretary s cftice, oA

Should be confined to one subject, 53.

Address and date should be given in, 53,

Legal Proceedings, mode of incokpouation how set forth in, 48.

Lehisi-atube of Ontario, fowers of, 19.
; ; >

•.
:

Letters Patfnt. *
"

Met'.nirg of the words, 18.

Companies for certain purpo-^es may be incorpoiated by, 18.

How granted, 18. •

Number of persons required to obtain, 18.
^

.
i

Preliminary conditions, before issue of, 24. .

Contents of, 24.

May contain name different from that in notice, 25.

May contain objects different from those in notice, 25.

To be entered in booK, 35.

Not void for irregularity, 26. ••
; " -

Fees on, 49.

Issued through Provincial Secretary's Department, 50.

Powers, under, to be subject to Act, 31.

With extended powers, 50.

Form of, 63.

Forfeited by non-user, 48.

Objection to grant of, 20.

Liability.

Of Directors for declaring illegal dividends, 45.

how avoided, 45.

for servant's wages, 47.

for Joans to shareholders, 47.

f )r refusal to allow inspection of books, 37.

Of Shareholders on decrease of capital, 29.

Of Shareholders limited to amount of stock, 42.

Of Officers for refusal to allow inspection of books, 37.

Of Company, in respect i f tru8ts<, 42.

not affected by change of name, 82.

Of Executors, 43.

LlWITEll.

TJs( of word in name of company, iO.

List of SHA.<EHOLi>aRs.

To be made yearly, 37, 88.
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Lieutenant-Governor in Council.

May grant Charter, 18. , r

May change name, 25, 81.

Petition should be addressed to, 21.

Loans.

To Shareholders, not to be made, 47.

l:"ability of Directors, making, 47.

Management OF A CcMPANY, 32.
;

r, ,,

Meetings.

When held, 33.

Notice of, 33. ,; ., ;,„ , .

Voting at, .33.

Directors may make By-laws respecting, 34.

Special, may be called by Sh»reholder.s, 34.

Election of Directors at, 3?

Members.

Cannot vote if in arrear, 34.

Memorandum op Association.

Contents of, 2'i.

Mode of Election of Directchs, 33.

Incorjx)ration, how set forth, 48.

Mortgage.

C'omi)any may grant, 35.

Directors may, the property of th3 (/'()., 3.5,

Mortgagors.

May vote, 43.

Mortgagees.

Net personally liab.le, 43,

Money.
How to send to the Department, 53.

To whom payable, 54.

Namf O'^ Company.

Must be stated in notice, 19. <
. ' .

Should be short, 20

Should contain the name of the Province of Ontario or some locality

therein, as, part of, 20, 83,

Word " LimiwLd " in, 20.

Use of certain words in, prohibited, 20.

Not to b ! that of any other Company, 24.

Objection to, 20, 25.

If objectionable 25.

Exclusive right to, 2C.

Use of by second Company, restrained, 26.

LieutenantG<-vernor may change, 25, 81,

Court of Chancery may compel change of; 26,

Steps to be taken for change of, 27,

Change of, may be under Cap, 150 or Cap, 172, F.S.O., 27, 28, 81.

must be jmblished in Gazeiie, 27.

Change of, not to affect suits, &c„ 25, 82,
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P!

Names.
Of Applicants and Directors in notice, 20.

must be in full, 20.

Directors to be entered in books, 36.

Shareholders to be entered in books, 36.

NON-USKR.

Charter forfeited for, 48.

Notice.

Of application for Letters Patent, 19.
^

must be given in Ontario Gazette, 19.

contents of, 19.

must be for a month, 19, 20.

proof of, having been given, 24.

object of, 20.

dispensed with, in certain cases, 20, 23, 30, 84.

for an Act accepted in certain cases, 23.

should be sent to Gazette for publication, 54.

rates for, inserting in Gazette, 54.

Of issue of Letters Patent, 25.

inserted without charge to applicants, 25.

Of change of place of business to be published in Ont.Gautte, 30.

name to be published in Ont. Gazette, 82.

protest of Directors against illegal Acts, 45.

application for change of name, 27, 28, 81.

disi)en8ed with in certain cases, 27, 91.

Of allotment of Shares, 56. /
calls, 44.

meetings, 33.

copy should be furnished, 30.

application for Supplementary Letters Patent, 27.

granting Supplenientary Letters Patent, 31.

form of, 52.

Of publication of certain By-laws, 31. • '

NUMBKK. .
'

Of persons required to obtain Charter, 18.

Directors, 20, 21.

may be changed, 30.
'

Of Shares to be entered in books, 3(3.

to be stated in notice and petition, 20, 22.

Oaths
May be administered by any Justice of the Peace or Commissioner, 51.

Oriect.

Of Company, 21. ;•,.:; ^:i% <

In notice, 19. ^ '

Definition of , requires particidar attention, 21.

Of embodying certain provisions in Charter, 23. i

dispensing with notice of application in certain cases, 24.

notice, 20.

/ ,.^vr,ii „-:";;,, ^U-^;.<-'. ''

I
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Obu'^ations op Company.

Not affected by change of name, 25.

OB.JECTION.

To name of Company, 25.

To granting of Letters Patent, 20.

Should be sent to Pn>vincial Secretary, 20.

Okfic'e OR Chief Place OF Business.

Company must have, 20, 21.

And must give notice of change of, .30.

Officers.

Directors may make By-laws respecting, 34.

Liability of, for refusal to allow inspection of books, 37.

Ontario Gazette. Sec under Notices.

OPERATIONS OF CoMPANV.

Where carried on, 19, 21,

Not necessarily where chief place of business is, 21.

Okoeu IN Council.

change of name may be by, 81.

Organization of Company, ^^2.

Papers.

Forwarding of any should be accompanied l)y letter, o8.

Benefit of proper execution of, 53.

Use of foolscap, recommended, 53.

PAY>rENT.

Of Directors and President, 41.

calls, 44.

fees before issue of Letters Patent &c. , 49.

Penalty.

For false entries in books, 36.

l^or default in making yearly statements, .38.

For refusal to allow inspection of books. 37.

Petition.

For Letters Patent, 21.

Must be to Lieutenant-Governor, 21.

sent to Provincial Secretary, 21, 22.

not later than a month, 21.

Contents of, 21, 22, 23.

Must recite the facts, 21.

Must state amount stock taken, 22.

If not fully ftigned, 22.

May ask embodiment in Letters Patent of certain provisions, 22.

Evidence of, 24.

Where delay in forwarding occurs, 22.

.
Petitioners must be applicrnts, 22. . , ,' :

Should corres[)ond with notice, 22.

Sign.atures to, must be verified, 24^ .,* r -- ,- - r- --- - -

For Supplementary Letters Patent, 29. ,.:;;. :;: r....v ;,' ,. ;

For chan,'e of name, 27.

Signed by officers and sealed, 28.
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Peksonaii Estate.

Stock deemed, 40.

Place ok Oi'euations.

Must be stated in notice, VJ.

Special mention, if two or more, 20, 21.

Plkadino, in Action against Company, 43.

Plkogk, the Pkopeutv of the Cojii'anv, the Diuectous may, ;i6.

POWEIW.

Of Lejjislature of Ontario, 19.

Of Directors, 34.

Of Company, 26.
'

.

to hold real estate, 26.

to be subject to act, 31.

to issue bonds, debentures, &c. , 35.

to construct works for production of electricity, 89.

compulsory, restricted, 90. •<

Company, may apply for extended, 51, 83.

PUIiHIDKNT AND OfFICEKS.

Shall be elected by Directors, 33. '

Payment of, 41.

PttiiFERENTIAL StOCK.

Company may issue, 41.

Powers of holders of, 41.

Sanction of shareholders required for issue of, 41.

Application of Cap. 150, ll.S.O. en issue of, 41.

Rights and liabilities of holders of, 41.

Rights of creditors continued, 41.

PliOCEEIUNGS.

Against Company not affectel by change of name, 25.

Prospectus.

Form of, 55.

Protest,

Of Directors against illegal acts, 45.

Proxy.

Form of, 56.

Shareholders may vote by, 30, 33, 34, 35, 41, 83.

Provincial Secretary.

Preliminaries established to satisfaction of, 24.

Charters to be issued through Department of, 50.

Power to take affidavits, 24.

and keep of record, &c. , 24.

Objection to uame or grant of Charter, should be sent to, 20.

Proviso.

As to notes, &c., 47. ' • *

Provisions.

As to Companies authorized to act as as Trustees, etc, 85.

Additional, in Letters Patent, 84.
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Phoof.

Of By-lawH, havinjf been sanctioned, 30.

Of bona-fidc character of increase or decrease of stock, 30.

Of notice, 24.

Of matters bj' affidavit, 24, 51.

Publication.—/See undtr Notices.

P URPOSEs OR Objects, 18, 19, 21.

Hates.

Of advertising in Ontario Gazette, TA.

Kailwav Companies.

Cannot be incorporated under this Act, 19.

Kepekence.

To the law, recommended, 53.

liETUHN.S.

Anni'al, required from Companies, 37.

to be made to Provincial Secretary, 38.

penalty for default in making, 38.

Heal Estate.

Meaning of the words, 18.

Company may hold, 26.

Recokd Books.

To be kept, 35.

Remarks, General, 53.

Remittances, how made, 53.

to whom payable, 51.

Restrictions.

As to transfer of Shares, 42.

Refusal to enter Transfer, if calls not paid, 42.

Re-incorporation.

Proceedings to ol)tain, 50.

Letters Patent of, may authorize increase of capital, 91.

"Royal."

Use of word, not allowed in name of Company. 2(i.

Schedule of Fees, 49.

Service of Process upon Company, how made, 48,

Securities.

May be issued by Company, 35.

Must not be of less value than §100, 35.

Shareholders.

Meaning of the word, 18.

Director.'! must Ije, 21.

Right to vote, 33, 34.

Liability of, 42.

when capital decreased, 29.

No loan by Company to, 47, .
•

May call special meeting, 34. \< "t, ,:.:-,,.
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H iiAREHOLl )EiiH.— Continued,

In arrear, cannot vote, 34.

Must approve of certain By-laws, 20, 30, 3r», 41.

List of, to be made annually, 3/.

List of, must be kept in books, .%.

May inspect bookB, 30.

Shares.

Xumber ot, to be stated in petition and notice, 20.

Division of capital into, 21.

Amount of each, 20, 21.

to be stated in potition and notice, 2(>.

no limit to, 21.

will differ according to nature of Company,

Number of, fixed at Company's option, 21.

Preference and ordinary, 31, 41.

New, must be of same amount as old, 30.

Forfeiture of, 44.

Allotment of, 29, 40.

application f<ir, 56.

powers of Directors in, 40.

Effect of unregistered transfer of, 42.

Restrictions as to transfer of, 42.

Subdivision of, 28.

Number of, held by each shareholder, entered in book, 3(5.

Signatures.

To petition and stock book must be verified, 23, 24.

Should be written plainly, 53.

Slide Dam and Boojr Companies.

Must give notice, irrespective of amount of capital, 20.

Solvent Condition, Company must bi5 tx, 28.

Special Meetings.

Shareholders have right to call, 34.

How called, 34.

Statement of Affaiks.

To be made annually, 37.

Contents of, 37. ••

Mode of writing of , 38. •

Verification thereof, 38.

Posting thereof, 38.

Deposit with Provincial Secretary, 38. <

Penalty for default, 3fi.

Stock.
•

' ;
'

Subscription of, must be proved, 23. , ,> ;

Amount of Capital. 20, 21.
^

.'"' 'i,

Allotment of, 20, -'.0.

Increase of capita',, 28. - ,-i .•_ .,...,
. , .., .

Preference and oulinary, 41. '.
. .-.

Decrease of capi tal, 29.

21.
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>^rocK.- Continued.

Hylaws regulating, 28.

Deemed personal estate, 40.

Disposal of, 42.

Not transferable when calls unpaid, 42.

Entry of transfer of, may be refused, 42.

Subject to provisions of Act, ;{1.

Transfer of, valid only after entry, 42.

Liability of shareholders for amount of, 42.

Book, nature of, 2'A.

must be produced, 23

copy of, fo.' fyling, 2.}.

Amounts paid and unpaid on, to be entered in books, :W.

Triinsfers of, to be entered in books, 30.

Of other corporations not to be bought. 47.

Statutes.

Table of, 13.

Subsisting Companies.

May apply for extended powers under Cap. 150, oO..

Subdivision of Shakes 28.

SUPPI.EJIENTAKY LeTTEKS PaTENT.

Meaning of the words, 18.

Lieutenant-Governor may direct issue of, 2.5.

How obtained, 27, 29.

Fees on, 49.

Must be entered in book, 3?.

Confirming certain Ey-laws, 2!).

Petition for, 29.

Effect of, 31.

Suit.

By and against Company, 48.

Books to be evidence in, 'M).

Change of name not to affect, 2.5.

'•'a RUE.

Of Statutes, 13.

Of fees, 49.

Of forms, 12.

Tariff op Fees, 49.

TtTLK, OF Joint Stock Companies Act, 18.

Transfer.

Of shares, to be entered, 36.

not to be made until previous calls paid, 42:

power of Directors to refuse, 42.

effect of unregistered, 42.
Tru.stees.

Of shares, rights of, 43.

May vote, 43.

Not personally liable, 4;J.

wt
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TUUSTS.

Liability of Coiniiany in respect of, 42.

Undeutakinu The, Meaning or the Wouds, 18.

Vacancies.

In Board Directors, how filled, 33.

VOTK.

Of two-thirds recjuired, 29, 30, 35.

At nieetinga, 33, 34.

May be by proxy, 30, 33, 34, 35, 41, 83

Waokh.

Liability of Directors for, 47.

Winding up Acts.

Companies to be subject to, 51.

Yearly Statements.

To be rendered by Company, 37.

iConteuts of, 37. '



BANKING AND OFFICE STAMPS
OF ALL KINDS.

Lodge and Notary Seals, Steel Stamps &c. Scotfords Noi.seles.s
Self-Inkers a Specialty. The Wearing Parts of this

Stamp are all of Steel. Keystone Self-Sup-
plying Rubber Stamp Pads, the best

Pad in the World. Neat,

clean, and always

ready.

^ifSEND SOcTs FOR SAMPLE PAD.

KEYSTONE BANKING & OFFICE STAMP WORKS.
(Makers to the Government.)

4 KING STREET EAST, TORONTO.

ROBERT M. WILLIAMS,
LAW STATIONER,

ENGROSSER, LITHOGRAPHER, AND ILLUMINATOR.

DESIGNER OF ADDRESSES, RESOLUTIONS OF CONDOLENCE, Etc.

.^::.-&.-?::\- .-i^^--^^'--. . 4 TORONTO STREET,
^IKcial Deeds and Writinyn ; ea.tly £nf/iossed and Lithographed. TOROjNTO.

Maps or Pluvs Copied on Short Notice.



€UGUE, WEGMAN. SCIILICIIT, & FIELD,

MANOKA< Tl'KEHH Of

Labor-saving Office Devices,
23 Adelaide Street, East,

TORONTO, ONT.

J. F. LASH, Manager Toronto Office.
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FRI€ES OF SHANNON flLEH.

AND PARTS OF EACH.

AComprinei Board, Arfh, Judex, Perforator,
and C. C. Cover.

p liouid, Arch, Index, Perforator, and Manilla

fJo. 2.

NOTE.
Size of 15oar(1,

7x12

Cover.

ft^ Board and Arch.

No. 4. No. 6.

LETTER. INVOICE.
Size of Board. Size of Board.

0x14.:, 9ixl7
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