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formation of' approximatéY60000

Consequently,ý Canad fnds ltel wit a potentiaJl of~ 3.4
milflion~ fami1y and non-fau±Tly grotu»a fittd in to ~a housing suppl
of th~ree milli~on unVts. Thids does not~ necesarily 1idiate an
effective demand f~or 400,000 inidts, because in the 13% multiiple
êccupancy of today there is a substanti]. number of families whose
incom is no suffcient to enae them to buy and maintain a

prwae s absmet at eail4ing property and li~ving~ costs. For
wieindividual incomie pyments inoreased between 199 >and 1947

so aXso did the~ coQt of ne tiousitg and of' most other items wfih go
to akeupthe a mily budget. I 1947 the oQst of matéil and
labourentexig into~ hs constution1 was estimête to hv
inCresed btween 84 anid 941o oer-1939~ while, at the en~d of 1947e

the ost of iving index st d at lý:8, an inre of' 49 points
from -Auust 1939. It iesmat#& thet th imédate emand for
housing units - that is.the n.umber' which could be imedatl

welas pzovide f'or the pset rate of net fail fomtin
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In 1946, ail rights and pro»te of War'time llwsizig
Limdted were transferred to theo Coatioz. As a resu1t, it nov
zocÇives ad'rancoes froiu the Goverxuent, enter's into contracts wi.tl
coùiracorsZ, signs agree~ments wXth miun$.ipalties and ia1kes paymens.
for, wor1ç comipleted. To exiable i~t tooninue the program of' io'w-

renalhouse constr~uction, the Cor~poration has aiso been empower'ed
to~ iýcuire and develJop land an4 .to purhase mterials and construot
hoss usings funds appropiated fromtim to time by Parliame3t.

Thus, t~he two 1argest housing aencies of the Goverti±nt havWe
beeft conso11.dated, a step whioh has resulted ina substaXitial ecofloBiXO
in oper'ating oosts.

Ap4i 30, 1 198herewere 3964 4opw44g t;lt4.l and occupied.

Others are under osrcin

The 1947 rerita1 r r =, wi#,,oOiee" oiia* ;U:,,ýi

1947,; the Miniiater of' Recostuoic an S4upply anniçunoed a' new

typ o hu to be buî cofre more ~ clsl t ra develpu

Mo4ggeand ilousirxg Coporation I145e tb.eEmZergeny $hle

fro4i ~p~ lack~ of shltr Geerll scasitance is prp!v.4ed by
makngsurlu Crwnowne b 4igsaalablea à noial reta

At April 30, 1948, some 10,000 eerenc shel.ter unt we

iýuidîn Materia$s

One of t4e factors thtmd tosbei 1947 to bui2 the
Jlaret n~uber of~ houses evererc o~te In Canada in. one~ yr ws the

inulti oad, warm air funee *J Qtrio ho wate takhae
asphlt hingesasphalt rolls, r4ockwooi batt ad psm al

bord ws or tantwc ~that o 93, Increae wr as ch as

foraspal shn s Six othr itemu howedicess fams

ahdgypum pster nt9r he tm -a saw lumber thtuw
domstc eain bîlrs- rece pee oupt Ofteohreee

itm fo whch prduction~ figures are available, allsoe

tankhaes
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index of employment in the building i
average of 248.3 in 1946 to 325.1 in
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buiiders building f~or sale moderaté1?y-priced b.ouses or duplexes
on land which they own. Pri.ncipal features of th.e plan i.nelude a
maximum, prê,,4eterined saless price,, l.~aig loan, reommen4d
priprities, vétérans5' prererence an a guarantee by Central
Mortgage and Houing Corporati.on to purchase within a specified

Co-operative Housixn: ,

Joint~ ]oans areava14.able ta. 00-operative housing groups0
±'Qrmed foÙr the purpose of building houses or apartments for
occupaxnoy by members of the group. Loans may also be made to a
co-operative llousing association to aÈsist in the construction of
a. rexntal liousing project wJ.iih tlw association undertalces to
operate.

Loan.s for RentaJ. Purvposes

J~ oint lon myaso bad for rentl hoi2sing rjcsuh
as patmnVs, but th loan may not exoeed B0% of the <lendn -'
value 85% o te etimated cost êhr rental i'nsurance is In force)

and the repayment period ±s limrite4. to 20 yearo fo q project t o.
be buil in an unplanned area and for whioh rentais are not

detrmied ndpprvê& in adTance, to 25~ yearz for projects to
bebuit n aplnnêd area and for which rentais are not determined

and app±Ôved in adano<e and to 30 yèt?5 for proje0ts to be built
in any aea pràvided they meet joint loan régulations. prescribed
by ord.er-in-counfl,~

Thêre is in~ Canada today avery-great need for~ rental
hôusing. Y4V mor than 70% ofth residential unitse buit in 1946

and. 1947 were for homie-own.ers. .As a resuit oft his io * e~vel of
new contrution in thie rentai fijeld, the Canaian Governuant has
ta1e steps to encourage th~e construction of yrivatel one
rentai accommodatioW

In 1947,/> ree-fold action was underakeni An alowanc of
depreito at~ double the noma rat es for a peid~ of 1 er

when ~ aple o projets comprising four or mor faml wlig
unitswhic meet te official requirements; approvlo ,lne'

per$od of aotzion1 u rte Nat~iona H1oui ng Act fo ioan

for'ateralsto asis in he onstruction of approved reta

intzroduoed in 1948. The purpose of the pian, whic authrized

is to roectth investor who, bepause of presen highcot
feas tathe illbeuable tgo cQpt with projects bul

a fè er hnewe cost ay 4e own.

As nteboe le n ins iton are authoriz to ak
loans up to 5%o rthe estimated cost of a projeo to be coered

by entl nsuanc. hée howeere are dirc onsb h

prvda 2% eturn on das eqity investmuent., '

D)ireOt Loas'
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amut Wher& tre i s aiready a mortgage or other' encumbrano e
on tht. Xfafl, the amount of~ theê loanÈis 14miteêd to the iat of

t]he foiiowing; $8,000 the aggrégate of the oost of' building the
house and the aznount neoessa'y.to pay ail indebtedness oh the
farm or' two-thirds of' the apprëse value oif' th fr

làI oonsi4aring loans to fin.ance the construc~tion of a house
on a am aiZrêady mo±rtgaged, the orporation muast be satisfied

amou~nt of the 110w loan,

X4oaWs for faz'm housiig bosr interest at 42%per~ awnui,
caloulated semi-anual.Jy They are zepayabie ove a peido
upto 20 yeas f'qr the date0 or com~p10t~.ip or the oue

LadAssmk

Be 9 aus of ote shraeo evcdln nams v

enàle ign4sr the National Housing Act, but only with 8approQfl
oCental' Mortgage and Housing Oozpation, to pur'cO se land

to. be use4 f'or housing developiuont en~d 'to ha4ve the ecssr

be~ ~ tiedt aso tat th additiol .ýl reiiceit4 ve fuollg4p.t

beneit f te eonomes f:rcte by hismotod :C lnd ssebly

Hom Exego'tn
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Part~~ ~ ~ ~ IVIfteNtoa osn caeItne oass
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in exstn oe.Te-a e4aeb n.ýree ako

apprôved,_________________ crdtaecude ge etw

je.rlMrgg.n Hosn Corporation.4 44


