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The Leading Wholesale Trade of Toronto

NOTWITHSTANDING OUR

INCREASED SALES

FOR SEPTEMBER,

9ur Stock ja

Thoroughl
& Assorted

IN EVERY DEPARTMENT.

LARGE RE-ORDERS
SENT BY CABLE

FROM

DR STAPLES, CARPETS, RIBBONS.
E8S G00DS & HABERDASHERY DEPARTMENTS.

JOHN MACDONALD & €O,

23 Wellington street,
32 Front street,

38 Fountain street, Manchester, England.
Joronto, Sept. 30, 1675.
\\
The Leading Wholesale Trade of Hamilton.

N N

2Yang

30 lnd } Toronto.

THOS. C. KERR and Co.,
HAMILTON.

Have now their

FATT, STOCK

Somplee ; 1n each department,and invite thei spection
®ir customers and the trade generally.

Their assortment of

.(’Wi‘m Tweeds, Flannels, Blankets, &o.,
* more extensive than usual,

Always on hand a full supply of
ELORA CARPETS,
DUNDAS MANUFACTURES,

HOCHELAGA SHEETINGS.

‘hThe“' Shoe Warehouse is now completely stocked for
e Winter Trade.

September 151h, 1875,

The Leading Wholesale Trade of Toronto.

1878.

——

A. R. McMASTER
and BROTHER9

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 AND 1z FRONT STREET WEST,
TORONTO,
OFFicES—34 Clement's Lane, Lombayd St., London, E.C.

Toronto, Jan. 1875. 32-ly

SMITH & KEIGHLEY,
No. 9 Front 8t, East,
TORONTO,

Are now offering a cargo of

BRIGHT MUSCOVADO SUGARS,

(THE CHEAPEST GOODS IN CANADA.)
ALsO

200 Hds, Extra Bright Refined Sugars,

500 Barrels New York Grapulated do.,
with Three Invoices of new geasons {(crop '75-'76)

BLACK THAS,
Comprising—
Oatties & Hf. Chests New make, fine Jongous.

Do- do. superfine do.
Do. do. extrs fine do.

Also Two chops
Younglg sons; Do. znds, Young Hysons;

o ll!l Young Hysons.

Samples Mailed Free on Application.

Green Teas, viz:—Half Chests 8rds.

The Leading Wholesale Trade of Toronto,

1875. 1875.

SEPTEMBER.

GORDON, MACKAY & CO.,

Are now ready to show the contents ot

300 PACKAGES

Staple and Fancy Dry Goods,

Forming a complete assortment in the various depart-
ments, when they hope to see their friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.

Toronto, 1st September, 1875.

CARDINAL
RIBBONS,

(ALL WIDTHS.)

Samson,

Kennedy,
& Gemmel

44 SCOTT AND 19 COLBORNE STS..
TORONTO.

Toronto, Sept 21, 1875
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 18718,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,969,100

RESERVE FUND, - . 5,500,000
Head Office, - - Montreal.

BOARD OF DIRLECTORS.
DAVID TORRANCE, Esq., . . President.
GEORGE STEPHEN, Esq. . Vice-President,
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W.Campbell, Esq.,, M.D Edward Mackay, Esq.

T. W. Ritcbie, Esq., Q.C,

R. B, Anavus, Esq., Gen. Man,
A. MAcNIDER, Esq., Inspector.

Branches and Agencies in Canada.

Montreal Brockville, Stratford
uebec, Belleville, Sarnia, .
oronto , Cobourg, Newcastle, N.B.
Hamilton, Guel{ph, Picton,
St. John, N.B.,  Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, BPeterboro’, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in G eat Britain.—London, Bank of Montreal,
27 Lombard Street. London Commitiee—Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart,, K.C. M. G.

Bankers sn Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London; Messrs. Robarts, Lub-
bock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.—New York, Richard Bell
and C. F, Smithers, 50 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchanta National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

The Canadian
BANK OF _C_OMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - . $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.

HoN. WILLIAM McMASTER, President.
ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.

W.N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents.

BRANCHES.

Barrie, Brantford, Chatham,
Cayugs, Collingwood, Dundas,
Galt, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines,  Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
Windser.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America,

Sterling and American Exchange bought and sold,
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS,
New York—The National Bank of the Republic,
London, England—The Bank of Scotland.

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {" J. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, }ohn]mes Cater.
General Manager— CHARLES MCNaB.
Secretary—R. W, BRADFORD.

Bangers.—The Bank of England;
Mills, Currie & Co.

New York.—Agents—H. A. Tuzo and D. B. David~
son.

Sax Francisco.—Agents—Archiball McKinlay and
H. W. Glenny.
Branches and Agencies in Dominion of Canada.

. ONTARIO.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, (ttawa, Arnprior,
Renfrew

Quzerec.—Montreal, Quebec.

NEew Brunswick.—St. John, 8t. Stephen, Fredricton,
Monc.on.

Messrs. Glyn,

Nova Scoria.—Halifax,
BritisH CoLuMBIA.—Vic:oria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - -  $2,000,000.

Head Office, - - Toronto, Canada.

DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-President.
Hon. John McMurrich.

ohn L. Blaikie, Ecq. John Rankin, Esq.
ames McGee, Esq. Hugh McKay, Esq.
THOS. McCRAKEN, Cashier.
Foreign A gents.

Englandand Scot!land—London, National B nkof Scot-
land, London. -

Ireland—Ulster Banking Company, Belfast.

New York—National Park Bank, R. Rell, C. F.
Smithers.

This Bank is one of the financial ageuts for the Gov-
ernment of the Province of Ontario.

Interest allowed on deposits and current accounts, as
may be agreed on. 3 i

Letters of Credit issued, regotiable in Britain, China,
Japan, France, Germany,and West Indies.

David Galbraith, Esq.

Branches.
Montreal. Belleville, Chatham. Newmarket.
Hamilton. Galt. Woodctock. 8eaforth.
Stratford. Clinton. Ayr. Norwich.

Prince Arthur Landing.

BANK OF TORONTO,

CANADA.
DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President

AMES G. WORTS, Fsq., Toronto, Vice-President.

WM. CAWTHRA, Esq.,, Toronto.
A. T. FULTON, Esq., Toronto.
{A"\MES APPLEBEE, Esq., Trafalgar.
M. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esgq, Toronto.
Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie, St. Catherines, Collingwood.

Foreign Agents—London—The City Bank. New York
—The National Bank of Commer.e; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, the
West Indies, China and Japan

The Chartered Banks,

MERCHANT’S BANK

OF CANADA.
Capltal - - - $9 000,000
Head Office, - - - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, . « « + President
HON. JOHN HAMILTON, . . Vice-President.
Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esc. Wm, F. Kay, Esq.
Hector Mackenzie, Esq.

JACKSON RAE Gen. Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal, Napanee,
Toronto. Brampton.
Hamilton, Elora.
Kingston, Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham, Orangevilte.
Galt Pembroke.
Ottawa. Mitchell,
Windsor. Waterloo, Ont;
Ingersoll. Tilsonburg,
St. Thomas. St, John's, Que.
Stratford. St. Hyacinthe.
E~rlin, Sorel,

Owew. Sound. Renfrew,
Walkerton. Fergus.
Prescott, Beauharnois.
Perth- Gananoque.
Levis, ‘Winnipeg, Manitoba.

Agents in Great Britain—London, Merchants Bank of
Canada, 32 Lombard Street. London Committee—Right
Hon. Lourd Lisgar, G.C.B., Hugh Edmonston Mont-
ﬁo_merle, Esq, Sir William ]J. W. Baynes, Bart., Thos.

fitburn, Esq HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W, J. de B.
Jugram, 62 Wall Street.

Banks in New York.—The National Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,9;8,68s;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS. B
HON. JOHN SIMPSON, PRESIDENT.
Hon . P. HOWLAND, Vice-PRESIDENT,

gON. D. A. MACDONALD.

D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esgq.

D. FISHER, General Manager.
Agents for the Government of Ontario.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.
Foreign Aﬁcntx.—Lcn on, Eng.—Bank of Montieal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Colu‘m’b’i&

(Incorporated by Royal Charter, 1562.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond.n Director Bark of Montreal) Deputy Chairman.

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)

den Colville, Esg., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart,, K.C.M.G., (Messrs,
Morton, Rose & Co., London.)

London Office—s East Izdo::’ Avenue, Leadenhall Street,

on.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of h‘fontreal.

The Bank of Montreal will undertake collections or
other Banking busi in tion with the Provi
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1875,
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS:
u ROBERT LONGWORTH, Esq., President.
Hon- L. C. Owey, Georae R. BEER, Esq.
Joun' A. A. MacponaLp, ALBXANDER BrowN, Esq.
N F. RoserTson, Esq., ARTEMAS Lorp, Esq.
‘Wu. McLEeaAN, Cashier.

LoN AGBNTS:
NEWON=THE CITY BANK.
BOST YORK—THE BANK OF NEW YORK.
MONTR-THE BOSTON NATIONAL BANK.
TREAL, ST, JOHN, AND HALIFAX—THE
BANK OF MONTREAL.
Collections L
made in all parts of the Island on the most
favorape terms, and retur':as fromptly remitted.

THE DOMINION BANK.
CAPITAL, . $1,000,000.

Head Office—Toronto.

st?‘i"?‘“l—Orillia,Oshuwa, Uxbridge, Whitby, Queen

Interess allowed on Deposits.
rafts isgueq on New York, Gold and Current Funds.
rafts jsgued negotiable in Great Britain and Ireland.
Tafts on Great Britain pur. hased.
Tajts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head omice, - -

DIRECTORS.
DONALD McINNES, Esq., President.
ame JOHN STUART, Esq., Vice-President.
kdw.'rd’rllmer, Esq. Dennis Moore, Esq.
Gume}'. Esq. 1lohn Proctor, Esq.
George Roach, Esq. X
C. HAMMOND, Cashier.
Fork—Mgssrs. Jonn J. Cisco & Son.
ondon, Engzand—'l‘nn NATIONAL BANK OF

Hamilton,

nts iy f

COTLAND,
i Agencies.
L::::WC‘ - W. CorBOULD, Agent.
Geg, ELax H. S. STEVEN, Agent.
RGETOWN E. A. CoLqQuHOUN, Agent.

ST. LAWRENCE BANK.

PITAL AUTHORIZED, - -

;*VON. T.N.GIBBS, - -
-1:,;'COWAN, - .
«F.ALLAN
R.C.JTAMIESON
AT IK‘ODD, ! DIRECTORS.

CaA
$1,000,000

PRESIDENT.
VICE-PRESIDENT,

J. C.FITCH
J. L. BRODIE, CASHIER.
. AGENCIES,
‘:gt;:'d London, Picton,
Col g:"n Markham, Strathroy,
Harrigeq ., Ig:;v::;itle, Wingham,

AGBNTS.
Montreal_Bank of Montreal,
Ltw York —Messrs. Bell & Smithers.
ondon, Eng.—Imperial Bank.

METROPOLITAN BANK.

MONTREAL.

C4

Hon TAL SUBSORIBED, - - $1,000,000

Mr. p CNRY STaRNES, - - - President.
*~UVILLIER, - . . Vice-President.

- H. R. Warnrigur, Cashier.
DIRECTORS :

Jas, o
S Au’x(,) Brign, | Henry Hooan.
ADDELL, HENRY JUDAH.
M. P. Ryan.

June ygy,, 18744 §
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MOLSON'S BANK. _

CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
. Molson, Esq, Pres.  T. Workman, Esq., Vice-Pres.
. Hudon, Esq., Thos. Cramp, Esq.,
T. J. Claxton, Esq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.
BRANCHES,

Brockville—]. W. B. Rivers, Manager. Exeter—E. W,
Strathy, do. JLondqn—Jos. P]eﬁerf, do. Meaford—P.
Fuller, do. Morrisburg — P. Clouston, do. Owen
Soun (—Thomas Blakeney, do, Smsth’s Falls—A. L.
Thomas, do. Screl—H. C. Brewer, do._St. Thomas—
G. K. Morton, do. Toronto—1. 'H, Robertson, do.
Windsor—C. D. Grasett, do. Welland—]. W. Mc-

Glashan, Agent. Rimouski—W. F. Rogers, do.
AGENTS,

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brunswick and P, E. Island—Bank of
New Brunswick, St. fohn, N.B, Noya S otia—Bank of
Montreal, Halifax, N.8. Newfoundiand — Commercial

Bank, St. Johns.
IN GREAT BRITAIN.

London—Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co-.
IN UNITED STATES.

New York—Messrs. Morton, Bli.s & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston—Mer-
chants National Bank. Portland—Casco National Bank.
Chicago—First National Bank. Clepeland—Commercial
National Bank. Detroit—Second National Bank. B:f-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Insyrance CO. Bank.
Toledo—Second National Bank, . 4

Collections made in all parts of the Dominion an
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX

Capital - - - $1,000,000.

DIRECTORS :
J. A. MOREN, Bsq., PRESIDENT.

JOHN GIBSON, Esq., Vicg-PRESIDENT-
Hon. ROBT. BOAK, l M. P. BLACK, Esq.,
W. P. WEST, Esq., W. J. STAIRS, Esg.

EDWARD SMITH, E q.
W. S. STIRLING, Esq., CASHIER.

ency at Annapolis, Nova Scotia.
ggentg in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple.

Eastern Townships Bank

CAPITAL . . . . $1,000,000
RESERVE FUND . . .« 240,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.

Head Offico—Sherbrooke, Que.
WM. FARWELL,jr. . . . .  Cashier.

BRANCHES.
Waterloo. Cowansville, Stanstead.
Coaticook. Richmond.

Agents in Montreal—Bank of Montreal.
Loadon, England— “ “
Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

CITY BANK MONTREAL

INCORPORATED A.D. 1833.
HEAD OFFICE--MONTREAL.

DIRECTORS.
SIR FRANCIS HINCKS . .
R. J. REEKIE,Esq. . . .

an Grant, Esq. Robert Moat, Esq.
. W, Ogilvie, Esq. A. M, Delisle, Esq.
Henry S. Tiffin, Esq.
J. B. RENNY,
R Cashier.

Branches and Agencies. — Toronto, W. Hamilton.
Manager; Toronto, Yonge Street, A. Green, Agent;
st, Catharines, W. T. Benson, Manaper; Sherbrooke, Q.,
W. Addie, Agent.

Agents in New York— The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), ¥.'I‘he Na-
tional Bank.

UNION BANK

OoF
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

. President.
Vice-President.

CHARLES PALMER, ESQ., President.

GEORGE MACLEOD, Ca.nier. ‘
HEAD OFFICE at CHARLOTTETOWN?
BRANCH at SUMMERSIDE.
AGENTS IN
Montreal.................... Bank of Montreal.
New York ...National Park Bank.
Boston...... .Merchants’ National Bank,

London, Eng...... e, ..Union Bank of London.

BANK OF NOVA SCOTIA.
Incorporated, 7832?-Gapita/, $1,000,000,

PrResIDENT—]OHN S, MACLEAN.
CasHIER—W. C, MENZIES.

Head Office - - Halifax.

Agencies in Nova Scotia:
Kentville Ambherst New Glasgow,
Yarmouth', Pictou, ' North Sydney,C.B.
And in New Brunswick—§t. John.
London Agents—Williams, Deacon & Co.

Union Bank if Lower Can.

CAPITAL, - _ -  2,000,000.
Head Office, - - - Quebec.

DIRECTORS.
CHARLES E. LEVEY, Egq,, President.
Hon. THOS. McGREEVY, Vice-President.
. Geo. Irvine, ohn Sharples, Esq.,

lg.o E.gli‘homson. Ea&g, } B. Ren?:xd, Esq.,

Andrew Thomson, Esq. X
Cashier—P. MacEwen.  Asst. Cashier—]. G. Leitch,
Brancues.—Savings Bank (Upper Town,) Montreal,

Ottawa, Three Rivers.

Foreign Agents.—London—The London and County

B,nk,u% ew York—National Park Bank.

LA BANQUE DU PEUPLE,

CAPITAL $2,000,000.
Head Office, - -

J. PRATT, Esq., President,
A, A, TROTTIERJ Esq., Cashier.
"]

Montreal,

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic,
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.
St. Jonn, N.B.

Capital - - -  $1,000,000.

Head Office, ~ -~ St. John, N. B,

President—] AMES DOMVILLE, Esg., M.P
Vice-President—ZEBEDEE RING Esq
DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J-w. NICHOLSON, Esaq.
ALFRED RAY, Cashier. s
— Ontario and Nova Scotia—Bank ot
MoA:tl:-:;s,'it? gtr?:éhel and Agencies. New York—Bel:
& Smithers, Chicago—Bank of Montreal  Bostos—
Merchants National Bank.
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THE FEDERAL BANK

OF CANADA.
OAPITAL, - - - - $1,000,000

TORONTO.

HEAD OFFICE, - -
BOARD OF DIRECTORS.
S. NORDHEIMER, Esq,, - -  President.
WM. ALEXANDER, Esq.,, - - Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Lyman, Esq.
William Galbraith, Esq., ohn S, Playfair, Esq.
President Corn Exchange. eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRrancues—London, Simcoe, Guelph and St. Marys.
AcenTs.—London, Eng.—The City Bank, Thread-

needle Street. i
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches. i
Collections made in all parts of Canada and the United
States.
Goldand Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA,

OTTAWA.

DIRECTORS :
%AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,
C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, £5q., M.P. Allan Gilmour, Esq.

Hon. George Bryson. George Hay, Esq.
g rilon. L.R. Churci,M‘PyP.
PATRICK ROBERTSON,
Cashier.
Agency—Arnprior. Agents in Canada—Canadian Bank

of Commerce. New York—]. G. Harper & ]. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK

OF CANADA.

Capital Authorized .........coe0eens
Capital Subscribed......... reveareessanan
. DIRECTORS:
H.S. HOWLAND, Esq., President, X
T.R.MERRITT, Esq., Vice-President, St, Catharines,
OHN SuMITH, Esq., T. R. WADSWORTH, Esq.,
ON., JAs. R, BEnsoN, Wwu. RaMsay, Esq.,
St. Catharines, R. CARrRIE, Esq.,
P. HuaHss, Esq., ouN Fisken, Esq.,
D. R. WILKIE, Cashier.

The Bank was opened for the transaction of a general
banking business on Monday, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.

SuBscrIBED CAPITAL . . . .

. +.$1,000,000
620,000

$500,000

DIRECTORS:
u';)HN CRERAR, Pres. R. P. GRANT, Vice-Pres.
M. GORDON, Esq. OHN R. NOONAN, Esq.
ROBERT DOULL, Esq. ISAAC A. GRANT, Esq.
AMES KETCHIN, Esq.
THOS. WATSON, Manager.

AcaenTs.—Halifax, Union Bank of Halifax,
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEC,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A. JOSEPH, . . . President,
P. GARNEAU,M.P. P. . Vice-Pres.
A, P.Caron, M. P. John Ross.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn,
T. Ledroit.

WM. R, DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
“ New York—Bell & 8mithers.
" Chicago—Bank of Montreal.
London, England, National Ban of Scotland.

MERCHANTS’' BANK
OF HALIFAX.
CAPITAL, - - - - 81,000 000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.,
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.

George Maclean, Cashier.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant’s Bank of Can-
Agent in Prince Edward Island :
Charlottetown ..................Owen Connolly, Agent.

Summerside ... vevvs..Stephen McNeill, *
L. Agents in Nova Scotia :
Antigonish—T, M. King.  Bridgewates—Andrew Gow.
Pictou—Wm. lves. Sydney—]. E. Burchell.
Truro—John B. Dickie. Weymouth--C Campbell, Jr.
Maitland (Hants Co,)—David Frieze,

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 1818.
ICAPITAL $3,000,000.

Head Office, - - - Quebec.
BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., Vice-President.

Sir_N. F. Belleau, Knight.
Henﬁy Fry, Esq. R. H. Smith, Esq.

T. H. Dunn, Esq. A. F. A Knight, Esq.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies in Canada :

Ottawa, Ont. ‘Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Que
Thorold, (Ont.)

C. HenNRy, Inspector,
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED .+ . 2,000,000
o SUBSCRIBED . . . 2,000,000
“ PAID-UP e e 1,954,000
DIRECTORS.

HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
P, Vallee, Esq.
FRS. VEZINA, Cashier.
Agency —Sherbrooke, P. Q.*
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager,
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five ser cent interest on deposits,
Deals in New York an Sterling Exchange, nited
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.
Bankers in New York—Agents of the Canadian Bank
Commerce,

Bankers in London—National Bank of Scotland.

THE ONTARIO
SAVINGS &INVESTMENT SOCIETY

Subscribed Capital, - . - £1,000,000
Paidup, - - - . - - 600,000
Reserve Fund, - - - - 120,000

Money loaned on Real Estate Securities only. Muni-

cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of 5or 6 per
cent per annum.

WILLIAMF. BU:&LEN,

anager.
Office—Cor. Richmond & Carling Sts.,
Londen, Ontario.

Financial.

Canada Permanent Loan & Savings Co.

ESTABLISHED, 1855.

Paid-Up Capital, $1,500,000. Reserve Fund, $457,481.
Total Assets, $3,415,482.
OrricE—Masonic Hall, Toronto Street, Toronto.

Bankers—The Bank of Toronto, The Merchants’
Bank, The Bank of Montreal, The Federal Bank.

SAVINGS BANK BRANCH.

Money accepted on deposit, withdrawable on notice, .
and bearing interest at 5 and 6 per cent. per annum, pay-
able half-yearly.

Deposits received and repaid through the acencies of
the Company's bankers, free of charge.

The investments of the Company are limited to mort-
gages upon real estate, situate in Ontario, and to Gov-
ernment and Municipal Securities.

Further information may be had, and circulars ob-

tained from
J. HERBERT MASON,
Manager.

THE FREEHOLD .

Loan and Savings Co.
TORONTO.

ESTABLISHED IN 1859.

CAPITAL, $500,000, IN SHARES OF $100 EACH
Reserve Funp, $120,000.

HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.,

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 Church St. Toronto.

Toronto.

President, - - -
Secretary-Treas. -
Inspector, - - -

CAPITAL - . - - - $700,000
RESERVE FUND - - - 170,000
TOTAL ASSETS - - - = 1,553,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P.
Secretary—Walter 8. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVINGS & LOAN SOCIETY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.
Paid up Capital $750,000
Deposits in Savings Bank ..
Reserve Fund
Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repay-
ment.
Deposits received in the Savings Bank, and interest
allov;'ed at 5and 6 per cent. per annum, payable half-
yearly.

OFFIOE—Richmond 8treet, London, Ontario.
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long dat , but may be dis-
charged at any time, on usual notice
2. Repaid gradually by a Sinking Fund. i
3. Interest paid half-yearly or yearly, and not in ad-
vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals.
a: Loan completed with greatest despatch.
he Companyalso purchases mortgages at liberal rates,
Forms of application may be had of the local valuers
or by writing direct to the Company’s office.
Company's Office, } J. SYMONS, Secretary.
23 Toronto Streeet, Toronto.
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Financial.

LONDON AND CANADIAN

'Loan & Agency Co.

(LIMXTED),

Presipenr—Hon, W. P. HOWLAND, C.B.

Vice-PRrESIDENTS:
C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P,
Money lent on securitg of Improved Farms,and pro-
ductive City and Town Pr rtg'
|Mortgages and Municiparle)e entures purchased.
].G. MACI;ONALD

. Manager.
44 King Street West, Toronto,

M. K. JESUP, PATON & CO.,

BANKERS,
No. 52 William Street, New York.

Draw Exchange on Union Back of London.
Accounts of Banks, Bankers and others received upon
avourable terms.
Silllttereut Allowed on Balances Subject to Drafts at
nvestment Securities Bought and Sold.
ecial attention given to orders for purchase or sale
of Sterling Exchange or Gold,

MacDOUCALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

83 and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr, H. CRdGER, OAKLEY, Member of New York
Btock and Gold Exchanges, havins joined our firm, we
are now spre ed t6 execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
Sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

-

Qampbell & Gassels,
€.J.caurexLL,) 56 & 58 King Street East, [W.G.CASSELS
TORONTO,

BANKERS AND BROKERS,

sterlinf Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
Orpers ExecuTep PROMPTLY ON BrsT TERMS.

Robert Beaty & Co.
BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.

DRAFTS on New York and United States Currency,

Gold, Silver, and uncurrent monies bought and

%0ld at best rates. Orders for the purchase_or sale of

tocks, Bonds and other securities on Commission
Promptly attended to. Mortgages negotiated.

INTEREST PAID CN DEPOSITS.
ALEXANDER & STARK,

(Formerly Blaikie & Alexander,)
Stock Brokers and Estate Agents,

Members of the Stock Exchange.

" Orders from the country for purchase or sale of
8tocks, Debentures ¢ Mortgages, Promptly

Attended to.
s KING STREET EAST, TORONTO

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS!

AND
GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Flnancial

C. H. S8MITHERS, W. M. DoNaLD,
Member N.Y. Stock Exch. dembey N.Y. Gold Exch

SMITHERS & DONALD
Bankers and Brokers.
Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.
53 Interest allowed on Deposits.

ROOM 34, DREXEL BUILDINGS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreal

TORONTO SAVINGS BANK

72 CuurcH STREET.

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.

Financial,

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)

General . Financial Agent,
Orders for In or on gin promptly at-
tended to.

22 King Street East, - - Torente

. B. ALuoN, L. C. MACKINTOSH,

(Late Bank of Nova Scotia,)
ALMON & MACKINTOSH,
BANKERS, BROKERS,
AND
General Financial Agents,
HALIFAX, N. S.

Allb hes of Banking and B cchange B
acted.

trans-

Bank of Deposit—Canadian Bank of C ce.
JAMES MASON, Managesy

KIRK & HOBSON
8TOCK & EXCHANGE BROKERS,

(Of the Montrea] Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Debent, tc., bought and sold on
margin or for cash, Ord:r:e;'roem ’ly attended to.

REFERENCES.—The President, Directors, and Cashier
of the Union Bank of Lower Canada

8ond Brothers,

STOCK BROKERS.

ST. SACRAMENT STREET, yoNTREAL—(MEMBERS OF THE

8TOCK EXCHANGE.)

Orders received for th ase and sale, for invest-
ment or on margin, of st:cﬁ‘fg;ndn and Del;entures, in
Canada and the United States.

CORRESPONDENTS®
Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York. )

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri:ish and Mercantile Insurance Buildings,
MONTREAL.

[Members of the stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co,, London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York,

W. MOWAT & SON,
Bankers ang Brokers,
' MOWATS BLOCK,
Wellington Street, STRATFORD.

Special and prompt attention paid to Collections.

Hime, Baines & Co.,

STOCK BROKERS,

20 King 8t. East, Toronto,
Buy and sell on Commission.

Stocks, Bouds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONGCE STREET, TORONTO.

Collecti without charge. Are prepared to
give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.

Of the Montreal Stock Exchange,
Stock and Share Brokers,
CornNEr HospITAL 81. AND EXCHANGE

Courr, :

MONTREAL.
GBO. W. HAMILTON.
E. FORD,

STOCK AND SHARE BROKER!'
Memt.. of the Stock Exchange,)

83 St. Francois Xavier Strect, Montreal, -

J. D. CRAWFORD.

—

Stocks, Shares, Bonds, Debentures, and all classes
neg&tinbie securities, bought and sold on commission and
on Margin.

HENRY C. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,
MONTREAL,
Jas. 8. Macdonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. 8.
Transact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on all accessible points,

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS,
Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCHR

Companies, Merchants, etc., my_le'to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
Jonstantly on hand. 3-ly

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &.,

OrricE—I1 & 12 TEMPLE CRAMBERS,
Toronto St.,, Toronto.
Jamzs Bernuxe. N.W.Hovizs. C.W.Barr.




374

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

The Leading Wholesale Trade of Hamilton,

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

JOHN I. MACKENZIE & CO.
' HUGHSON ST., HAMILTON.

We are now receiving packages of

FALL AND WINTER
DRY GOODS-

We announce a further reduction in

HOCHEILAGA

AND

CORNWALL COTTONS

JOHN I. MACKENZIE & CO.

BROWN, ROUTH & CO,,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAMILTON.

ApaM Brown. H. W. Routn

NEW FALL DRY GOODS,

FULLY ASSORTED STOCK.

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.
‘Thomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO,,

Offer for sale from Stock

Wrought Iron Tubing,

FOR GAS, STEAM OR WATER.

Made by Morris, Tasker &‘90. Philadelphia, U. S.
Prices to meet competition,

OFFICE & WAREHOUSE:
18 8t. John 8t., Montreal,

A. RAMSAY & SON,

Manufacturers & importers of White
Lead and Colors Ground In Oii.

A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled, of Blundell'sand

other makes.
" Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS—Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements ot the Trade in our line.
Wareho.: e—37, 39 and 41 Recollet Street
Factory—16 to 22 cor. College and Inspector Streets,

ROBERT STEWART, JR,,
PRODUCE AND COMMISSION
MERCEHANT,

Grey Nun's Buildings, 27 St. Peter’s St., Moatreal

Liberal Advances nade on Jonsignments,

Rerarences.—Hon, Henry Star_es, Pres. Metro; oli
tan Bank, Montreal; Messrs. S. Greenshields, Son &
Co., Montreal.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs.
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREA!

W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Iron, Bar Iyon, Boiler Plates,
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard.n Vases,
Pig Lead, Fiue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry Whitedo, OxaIN P1pgs,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.

A large stock alwav on hand.

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.

Works—Queen, William and Dalhousie Streets.
Office and Ware ouse—20 Wellington Street,

MONTREAL.

WINNING, HILL & WARE,

Distillers and Manufacturers

or

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,
287 and 289 Commissioner's Street,
MONTREAL.

THOS. ROBERTSON & CO,,
9, 11 & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plu ::bers’ and Gasfit:ers Supplies.
Dealers in Pig Iron and Met ls generally, =
Plates, Bheet Iron, Tubes and Rivets, Iron Pi
Fittings, Galvanized Iron, &c. Engineers' 8toc!
Dies, Whitworth's Thread.
Orders taken to import on favorable terms. .

Boiler
e and
and

CASSILS, STIMSON & CO,

IMPORTFRS OF

Forcim Leathers and Shoe (Goods,

Commission Merchants in
DOMESTIC LEATHER.

10 L emoine Street,
MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Ar.icie, in demand everywhere. The Trade
supplied on liberal terms,

Ww. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
WMONTREAL.

MORLAND, WATSON & CO.,

SOLE AGENTS FOR THE

Chambly Shovel Works

MANUFACTURERS OF

LOWMAN’S CELEBRATED CAST STEEL
SOCKET SHOVELS, SPADES, de.,

All in one piece without rivets or straps.
=" Warranted the best in the world.

MORLAND, WATSON & CO.,
385 ¢t 387 ST. PAUL STREET,
MONTREAL.

J. A. MATHEWSON,

Importer and
WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

B. HUTCHINS,
GENERAL BROKER

And Commission Merchant,
30 ST. FRANCOIS XAVIER ST.
MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, @e.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer-

53 St. Peter St., cor. Foundling,
MONTREAL®

GUSTAVE BOSSANGBE,
GENERAL COMMISSION MERCHANT
And Exporter of French Manufactures,

16 RUE DU QUATRE SEPTEMBRE,
PARIS,

House in Montreal,
BOSSANGE & GARDINER,

30 Hospital Street.

Sole Agents for Boccart, Fleury, Paris; P, Flon Pere
Chaney. !

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,
Agency—22 Front Street West, Toronto,

MONTREAL,
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Une L:ading Wholesale Trade of Montreal.
D8 Y¥ToeRale

J. G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PauL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
lRA&f:"s" for LOWMOOR and STAFFORDSHIRE
AxK!eRgPPS' Celebrated Cast Spring Steel Tyres,

8, &c,
Solid Drawer Brass Tubes, Wheels, Injectors, and
eneral Supplies.
A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONEs. J. B. BURLAND.

The Leading Wholesale Trade of Montreal.

OUR FALL
Importation is now forward.
By Monday next the 23rd Instant,

we will be prepared to show an entirely complete
assortment of STAPLE and FANCY DKY

GOODS. ;
Robertsons, Limton & Co's.
CORNER
LEMOINE AND ST, HELEN STREETS,
MONTREAL,
NOTE.—In stock full ranges of Hochelaga Cottons.
“ “ Cornwall v
“ “ Lybster Mills ¢
“ “* Dundas “

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merch

SHAW BROS. & CASSILS.
TANNERS,

Anl
DEALERS IN HIDES & LEATHER
13 Recollet Strest, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,
Prunella Linings, Elastic Webs,

and every description of
SHOE MANUFACTURERS' GOODS
. WHOLESALE,
16 Lemoine Street,
MONTREAL.
\

MACDONALD,

MOODIE

& CO.
WHOLESALE

HATTERS

AND

FURRIERS

Yuns’ Buildings, 35 & 37 St. Peter St.,

MONTREAL,

ts Exchange, No. 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in
Tea$S, Sugars & Tobaccos,
Cor. ST. MAURICE & sT. HENRY 8TS,,
MONTREAL.

Samples sent by mail when desired.

CLARK’S ELEPHANT 6-GORD

MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS

is made specially for use on

SEWING MACHINES.

This Superior Thread is gtrong, free from knots, and
recommended by the Sewin, Machﬁe Agents throughout
the world as the BEST fm'iland and Machine Sewing.

Orders received from Importing Houses in the Trade

only.
A Full Assorted Stock always on hand.
Price Lists furnished on application.

FRED. BIRKS,

Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

~ RED LEAD,
In 500 & 100 1b. Kegs,

WHITE LEAD,

In 500 & 100 Ib. Kegs,
Also SCOTT'S WHITE LEAD in oil. For Sale very
low to close lots.

Copland & McLaren,
MONTREAL.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
" Rough Plate, &c.)

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &C

310,312, 314, 316, St. Paul Street & 233, 255,257 Com
missioners Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,
Teas, Scotch Refined Sugars, &o., &o.
432 to 436 St. Paul Street,
MONTREAL.

“JOHN HATCHETTE & Co.,

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

Importers & General Wholesale Grocers,

‘Wine and Spirit Merohants,
56 & 58 College Street,
MONTREAL,

STOCK NOW COMPLETE.
FALL TRADE.

T. JAMES CLAXTON & Co.

1875. 1875.

MONTREAL, MANCHESTER,
Canada, England,
DRY GOODS, WHOLESALE.

We have pleasure in znnouncing that OUR STOCK
is now complete in all Departments.

AUGUST 2zotH, 1875.°

T.JAMES CLAXTON & CO
Caverhill Buildings, St. Peter Street, Montreal.

Mercantile Summary,

In the Boston wool market during the past
week a number of lots of Canadian fleece
changed hands at 35¢ per peand.

Messrs. Kerr and Wilson, wholesale grocers
of this city, of whose alleged fraud we have
already spoken, were committed for trial on
Wednesday.

A STARCH factory erected at a cost of. nine
thousand dollars, and capable of grinding one
thousand bushels of potatoes daily, has been
completed at Fort Fairfield, New Brunswick.

THE material for the iron bridge over the
Otonabee river at Peterboro, was seized the
other day by the Customs authorities, having
been entered at nearly one-third of its actual
value.

THE firm of Wm. Craig & Son, Tanners,
Port Hope, recently filled an order received last
spring for a quantity of leather for the Govern-
ment Bookbindery in Yokohama, Japan. It is
pronounced by the authorities to be the best of

the kind ever supplied to the Government.
As was predicted in the remonstrances made

against the assumption of * straw bail " in the
case of Enrich, the receiver in Toronto, of goods
stolenin Montreal, that worthy has disappeared.
We also learn that ]J. E. Lafond, accused of
stealing a case of silks from the Montreal
Custom House, is now not to be found.

THE Direct Atlantic Cable has suffered an
interruption to its working, owing to a flaw de.
veloping, on Monday last, injshallow water, about
fifty miles from Cape Race, Newfoundland. A
repair ship has been sent to the spot, and. it is -
expected the injury will be repaired in a fort.
night.
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Che b:ading Wholesale Trad of Toronto.

THOMSCN and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,

AND DEALERS IN

Canadian and Amervican Manufactures
-

OF
HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

‘ The Leading Wholesale Trade in Toronto.

o

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 15 PH@ENIX BLOCK,

FRONT STREET WEST,
TORONTO.

The Leading Wholesale Trade of Toronto.

HENDERSON,
BOSTWICK
& CO,,
IMPORTERS AND MANUFACTURERS oF
STRAW & MILLINERY GOODS, FLOWERS,
FEATHERS, &c.

NO. 58 FRONT ST., TORONTO.

GRAY, RENNIE & Co,

25 Front Street West, Torontc.

We are pleased to announce that our stock for this sea-
sun in
HABERDASHERY & Small Wares,
KNITTED Woolen Goods,
LADIES Furnishings,
GENTS Furnishings.
Is tlmw complete, and we hope our friends will give us a
cdll.

We have to thank those who have placed crders
through our travellers.

GRAY, RENNIE & CO

P. G. CLOSE & CO,,

WHOLESALE

GROCERS,
TORONTO.

59,‘ 61 and 63 Front St. East,
&

1875. FALL. 1875,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

7t Cannon Street, TORONTO.

Manchester, England.

AT an adjourned meeting of the creditors of
the firm of Moftatt Bros. & Co., a report
which we publish in another column, was pre-
sented and read. An offer was made of 35c on
the dollar, extending over a period of twenty-
four months, the payments to be made quarter-
ly, and the last two only being secured. A
motion was made for its acceptance, but as the
majority in number differed from the majority
in value, it was lost. A subsequent motion was
carried to the effect that the assignee should
delay bringing the matter before the Judge, and
that the meeting should be adjourned for one
week, or until Monday next.

It will be remembered that about two years
ago, one H. B. Fairfield, carrying on a restaur-
ant and wholesale liquor business suddenly
decamped to the United Statés, leaving his
affairs in the worst kind of confusion. His
creditors professed great indignation, and freely
accused him of taking away a considerable sum
of money, defrauding them of the same. The
circumstances of the failure, fully noted in our
columns at the time, were generally considered
to be of the most discreditable character.
Strange to say, however, the same party is about
to apply to the Judge of the Insolvent Court for
his discharge, with the consent and approval of
nearly all his creditors, he having paid the mag-
nificent sum of eight and one half cents in the
dollar on account of their respective claims.
What advantage is to be gained either to the
creditors of this Insolvent or the public by tkis
open defiance of sound business principles and
the rules of morality ? We trustfthat the Judge
will not discharge this man without a careful
investigation of the facts. For if there is any
class of cases which should meet with a refusal
this is surely one of them, unless indiscriminate
whitewashing is to be practised in the Insolvent
Court.

THE following are the assignments that have
taken place during the past week :—Barrie—A.
N. Graham, general storekeeper. Windsor—
H. G. Charlesworth, shoemaker. Eganville—
Michael O'Brien, general storekeeper. Dundas
—McFedries & Co., boot and shoe dealers.
Cannington—L. McPherson, grocer. Brussels
—C. R. Cooper & Co., fancy goods. Quebec—
J. S. Butler & Co., grocers. Bear River—James
Moorehouse, general storekeeper. Lahave—
Josiah Robert, trader. Lunenburg—James H.
Burkett, trader.

THE estate of R. J. Griffith, wholesale grocer
of this city, who assigned some time ago, is
advertised for sale by the creditors. The cause
of this gentleman’s assignment is not quite clear
unless it be attributed solely to want of business
tact. We understand that each of his four
principal creditors offered him an extension of
one year if suitable security were given, and
such security it was within his power to afford.
By this arrangement all other liabilities could
have been cleared off. He preferred rather to
assign, and after doing so he endeavored to
obtain a settlement at fifty, afterwards at sixty,
and firally at seventy-five cents in the dollar.
As the estate will pay one hundred cents in the
dollar and leave a surplus these propositions
were refused.

WE have recently seen a letter from an
English firm having relations with the Canada
Wholesale trade to the effect that there is an
impression in England that Canadian creditors
in some way get the preference of English credi-
tors in dealing with insolvent estates. It is to
be regretted that such an idea should have found
lodgement anywhere, and we take the earliest
opportunity to declare it to be without the slight-
est fonndation in fact. It is well-known that
in Canada, asin England, fraudulent preferences

are sometimes made in favor of individuals and
never fully dragged to light; but never is one
class of creditors allowed any advantage over
another class. Our law is framed so as to pre-
vent this, and it is so administered that such a
preference is practically impossible.

THE firm (French Canadian) from which the
following rich production emanates, was unable
to pay a dollar towards a note for $53, maturing
about two months ago, and have paid none of
it yet, though it was a first transaction. A re-
cent application for an additional credit to a
leading wholesale firm for about $100, having
been refused, brought out the following :

“ Gentlemen,—Your letter of the 28th inst.
was received, and we were surprised to have
such an answer. Did we ever show that we
wouldn’t pay you, or do you think we are in-
solvable. In the present time we find it very
much impertinent to act as you do. You know
as well as us that in this decisive period, how
few meet their business in cash. Please don’t
think that we cannot have goods somewhere
else than at your place, you would be very
much mistaken, and if we were to give cash,
certainly after your letter, we wouldn’t send it
to you.

"

“ Yours truly,

In THE London Times of a late date we find
a list of the English failures of the last three ’
months. It is apparent from the figures, that
these firms were generally in very low water be-
fore suspension, as the assets are only about
thirty per cent. of the liabilities. When the ex-
penses of winding-up and the losses on realiza-
tion of accounts and securities are deducted,
the proportion that creditors will realize must
be very small indeed. The list is as follows:

Liabilities, Assets.
Gilead A. Smith & Co...£411,381 £20,212
E.Corry.voeviennnnneess 172,770 74,323
A. & M. Zimmerman.... 49,773 21,004
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

THOMAS LAILEY and CO.,

IMPORTERS
AND
Wholesale Clothiers,
DEALERS IN
AMERICAN RUBBER CLOTHING.
WAREHOUSE:
6 FRONT STREET WEST,
TORONTO.
S ———
A. Collie & Co....... ...1,889,786  a802,392
sh?"d & Couuvnennnnnnn 341,980 38,368
Rambow, Holborn & Co.. 61,515 6,336
ohn Anderson & Co.... 144,747 " 31,596
John Strachan & Co..... 96,938 5,711
- C. Fowlie............ 121,638 10,704
€xander, Sons & Co. .. 240,535 34,254
amson & Sons........ 04,298 12,917
'II{. P. Westhead & Co.... 318,000 302,000
L. Benson & Co........ 124,331 70,000
. Stewart ............. 32,821 11,368
ilson & Armstrong..... 258,531 57,000
s Carnie ...... vereanes 56,000 1,050
L, & J. Graham ........ 71,606 22,043
Ra"‘! & Irvine.......... 173,000 70,000
udall & Sons . ......... 128,605 18,054
- Jones & Co.......... 102.897 54,235
Kia Costa, Raalte, & Co.. 265,580 85,200
Iburn, Kershaw & Co. . 201,476 6,577
ohn Ranking & Co...... 106,898 553,392
ambert Brothers & Scott 170,848 95,996
- Corkling & Co........ 149,000 41,000
hultze & Mokhr. . ...... 142,524 7,972
Wi Walker & Co. ....... 130,000 70,000
Shhltlock & Dadson.... 146,000 5,000
2w & Thomson...... 103,177 52,363
£6,306,656 2,087,018
a Of which £551,850 is doubtful
b “ 26,900 “
¢ 11 15,510 .

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PETROLIA, Sept. 27, 1875.
orTh? oil association is now again completely
‘&amud, it was never dissolved or weakened,
l‘erygthey found that they were paying too high
thirds' they therefore lowered them by one-
now . 10 Which arrangement all refiners are
OW agreed.
ere is some little excitement in the N. W.
the ¢ the la_st wells were struck, and qearly all
do evelopmg is done there, this in time may
cenyome-damage to this place, as when the real
Ntre of oil is found, there will be the place
at eusme;s must be done. itel
Production may be quoted as a little
better thap last week.y Salgs about the same.

Since

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANDWHOLESALE

DBALERS IN

Boots and Shoes,

36,38& 40FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

KING & BROWN,

MANUPACTURERS OF
BOOTS AND SHOES,
NO.27 FRONT ST., TORONTO.

Our fine lines are now made as follows:—Men's in two
widths, B. & C. sizes and ha'f do.; Boys'in two widths,
B & C sizes and half do. ; Ladies’ in seven widths, AA A,
A4, B B}, C & C} sizes and half do. Straights and
Rights and Lefts; Misses’ in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights and Lefts and Straights. Each
boot is stamped on bottom and lining with our name,
width and size. AA, very narrow; A, narrow; Ai
slight medium B, medium g , Full medium C, wide, C,
very wide,

J. D. Kixa.

CHas. BRown,

Business generally very 1., The home works
are now ngmning.y Przes of Crude and Refined
about the same and well maintained. All the
late strikes have materially decreased in their
supply.

Caxapa CENTRAL RaiLway.—At the meeting
of the Canada Central Rajlway Shareholders,
held in Ottawa on the 22pd inst., the following
gentlemen were appointed Directors for the en-
suing year:—Mr. H. S, Foster, Mr. J. Smith,
Hon. Jas. Skead, Messrg, ] Ashworth, H. O.
Noel, E. McGillivray, W, Moftat, J. O’Hallo-
ran, N. Petts, and H. I,. Redhead, President.
It is expected that the line will be completed to
Pembroke in January next,

-—The traffic decrease of the Canadian rail
ways is really very alarming, We never before
knew such a case of traffic decline. It may be
observed that it is not confined to one line, but
is general. Are Canadian business and po,.ula
tion faillng off? The decrease announced
yesterday of the Grand Trupk is no less than
£6,700 in the week, and the Great Westerr of
Canadais doing as badly, It is stated to be due
to continued depression jn trade and rates.
Well, but what other country suffers in like
manner ?—Herapath Sept, 11.

—The working return of the Great Western
Railway for the month of July was decidedly
unfavourable. It shows that the gross receipts
have fallen off by $69,700, the working expenses
increased $15,800. and that consequently the
profits are less by $85,500. The profits are only
$9,100 for the month, against $94,600 for July,
1874.

—The tender for the work on section 1 Wel.
land Canal, made by Denison, Belden & Co.,
has been cancelled, because of grave charges of
fraud made by the Canal Commissioner of N.Y.
State against that firm, in the construction of
the Canals in the Western part of that State.
The tender of Mr. Larkin of St. Catharines
being the next lowest, is accepted.

—The Chicago T'ribune says:—The continued
departure of vessels from this port to lovyer lake
ports without cargoes is the best indication t}}at
the times are extraordinarily dull, no such thing
having ever happened before.

TO THE TRADE.

HUGHES BROTEHHERS
SHOW THIS WEEK

4 Cases Worsted Coatings.
1 Case New Corsets.
1 Case Ribbons.
1 Bale Striped Prints.
1 Case Linens.
1 Case Small Wares.
(Per Cargo Express.)

Btock well assorted. Orders carefully filled and promptly
shipped. Terms Liberal.

HUGHES BROTHERS,

62 YONGE STREET.
Toronto July, 1875.

H. A. NELSON & SONS,

IMPORTERS OF)

Fancy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,

91 to 97 St. Peter Street,
TORONTO.

MONTREAL.

FALL 1875.
JOHN ROBERTSON, SON & (0.,

Offer complete stock in

DRESS GOODS, -
WINCEYS,

BLACK I, USTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market.

JOHN ROBERTSON, SoN & Co,

24 & 26 Wellington Street West.
THE CANADIAN

Meat and Produce Co’y.

Head Factory—Sherbrooke, Quebec.
Branch Factory—Edinburgh, Scotland.

Hon.M. H.COCHRANE, President.
JOHN L. JOHNSTON, Managing Director.

McGIBBON & BAIRD,
MONTRBEAL,

AGENTS FOR THE DOMINION, to whom all orders
must be addres:ed. The Subscribers are now pre|
to take orders for the preparations of this Company, con-
sisting of Preserved Provisions, in Tins. Assorted Soups,
in Tins. Potted Meats in Tins, Salted and Smoked
Meats. Sausages, in Tins and Skin, and sundry other
delicacies, suitable for the Breakfast and Supper Table.
McG. & B. can confidently recommend these goods as
equal and in some cases, lu‘)enor.to the imported, and
prices are much lower. Full particulars in Price Lists,
which may be had on application. McGIBBON &
BAIRD, Ifalian Warehouse, 221 St. James Stree:.

—On Tuesddy the town of Peterboro carried
a by-law granting a bonus of $150,000 to the

Huron & Quebec Railway.
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BRYCE, McMURRICH

& Co,

IMPORTERS AND WHOLESALE

DRY GOODS

Merchants.

WAREHOUSE

34 YONGE ST., TORONTO.

THe MoneTARY TiMES,

AND 1RADE REVIEW.

TIRONTO, CAN., FRIDAY OCT

. 1, 1875.

CAUSES OF THE EXISTING DEPRES-
SION IN CANADIAN MANU-
FACTURES.

That unusual dullness has existed in many
branches of Canadian manufactures for
several months back, admits of no uncer-
tainty, as too many evidences thereof are
to be found on every side. That the stagna-
tion and pressure for money has been as
great as among the mercantile classes may
possibly be open to question; but the hard
times bave been felt by many of those en-
gaged in industrial pursuits very severely,
and naturally much discussion has taken
place as to the causes which have led to the
existing condition of affairs.

Three ideas have been very generally
advanced on this important point; first,
that our manufactures are suffering in con-
sequence of the admittedly excessive im-
portations of our merchants, and the dull-
ness of trade and scarcity of money which
have resulted; secondly, that there has
been over-production and over-trading
among manufacturers themselves; and,
thirdly, and most generally, that the dif-
ficulties of manufacturers principally arise
from American manufactured goods having
of late been largely sent into Canada and
s slaughtered,” orin other words, sacrificed,
in our markets.

The latter is the most prevalent and com-
monly accepted way of accounting for the
dullness existing in many branches of manu-
factures. It isbelieved that since the crisis
in the United States in the fall of 1873,

large quantities of American manufactures
have been sent into our limited markets,
which articles have been sold in many cases
below cost, the, American manufacturer
being recompensed by the fact that he thus
got rid of his surplus stock whilst he kept
his own home market and prices unim-
paired.

Without stating any theory of our own
on this point, but believing it to be of such
importance that it was highly desirable to
ascertain the truth in regard to it, we have
taken trouble to find out the exact value of
the American dutiable goods which have
been brought into Ontario and Quebec
during the last three years. The first year
we take is the one ending on the 3oth June,
1873, and therefore before the American
crisis in the fall of that vear; the others
are the two years succeeding. The returns
of these years afford opportunity for a
tolerably fair comparison, the only difficulty
being that in consequence of the changes
in the tariff in 1874, we require to give the
returns of 1873 separately.

The total value of the goods imported
from the United States in 1873 paying 15
percent., 1oand 5 per cent. duty respectively
was as follows :—

$384.753
124,502

Ontario...... $5.797.880
2,936,692

$595,361
127.825

The new tariff went into operation in
1874, the articles in the 15 per cent. list
being raised to I7% per cent. The follow-
ing table shows the value of the American
goods imported in each of the three classes
during 1874 and 1875 :—

TOTAL VALUE OF GOODS IMPORTED FROM UNITED STATFS
PAYING 174, 10 AND § PER CENT. DUTY IN 1874 AND 1875,

B 18,4..—7

1875.

36,206,731
1,386,490
834,944

$8,478,165

%6,485,97¢
1,888,623
623.964

$8,998.552
24,227,928| 84,018,212

106,192 3€5:519
202,7:7| 220,265

{ Goods paying 174 per cent.
Ontario ( “ a0 o
“ “ 5 “

Total.......... ...

Goods paying 17§ per cent.
“ “ 10 €

Quebec{

“ “ 5 “

$4,536,864184.552,9¢6

To intelligently compare these figures
it requires to be kept in mind that recent
customs regulations have slightly increased
the value of American entries, the latter
now being subject to the valuation of Cana-
dian officers, and further that a just com-
parison cannot be instituted between the
10 and 5 per cent. lists of 1873 and those of
1874 and ’75, as under the new tariff not a
few articles were removed from the free
list and placed under these duties, thus at
least, partially accounting for the increase.
The imports, both at Ontario and Quebec,
at 15 and 17} per cent., however, may with
propriety be compared, and the value

thereot during the last three years was as
follows :

1873 i § 8,734,572
1874 ueeiiirenannenn. 10,713,900
1875 ccevvrnveennner. 10,224,043

As we suppose, nearly all American
manufactures come under one or other of
the above scales of duty, our readers can
perceive at a glance exactly to what extent
they have been *slaughtered” in our markets
during the past two years. In 1874, as com-
pared with 1873, there were increased im-
ports of American goods coming under the
above duties, to the extent of $1,979,328,
whilst last year there was a decline in our
importations, the excess over 1873 being
only $1,490,371.

There can be no question of the fact that
our manufacturers are suffering partly from
the sins of our importers in over-stocking
the country with imported goods, which it
is found almost impossible to sell or pay
for. Many articles have, in consequence
of this over-trading, been brought into
Canada to compete with our home-made
goods, which had better remained unim-
ported ; the hard times, too, have unfavour-
ably effected orders and the purchasing
power of the people. .

Then it is also true, that in several
branches of manufactures there has been
over-production. In woollens, boots and
shoes, the foundry business, and not a few
other industries, several successive years of
prosperity have led to very largely in-
creased production; not to so great an ex-
tent, probably, as over-importation among
our merchants, but still sufficiently marked
to over-supply our comparatively small
markets. In many cases, manufacturers’
difficulties do not arise so much from want
of business, as that they find they have
been tempted to undertake too much busi-
ness with the limited capital at their com-
mand. Not a few first-class firms have
been caught in this way, but will speedily
recover when times improve. Each of the-
three causes assignec has played its part in

4 . . .
producing the dullness in manufacturing.

While the increase in American importa-
tions has not been so large as some
might expeect, yet that increase has been
sufficient to produce an ecxcess of the
articles imported, and therefore to depress
prices of both home and foreign products to
an extent out of all proportion to its quan-
tity.

The position of Canadian manufacturers
is, however, better than that of either our
importers or our lumbermen. We refer, of
course, to manufacturers generally, and not
to particular industries, some of which are
greatly depressed. Signs of revival in
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some branches have already appeared, and
by the time the immense harvest of the
Present season is generally on the move to
market, we expect to see our manufactures,
at least partially, recover their former ac-
tivity and buoyancy. This remark will not
apply to mismanaged husinesses, nor pos-
sibly to every industry whether wisely en-
tered into or not. But we have strong
hopes that, before next spring, there will
be considerable improvement in the posi-
tion of Canadian manufacturers generally.

DIVIDED OPINIONS AS TO THE
BUSINESS FUTURE.

There are very serious differences of
Opinion as to whether the financial and
business situation will improve or not.
This is especially the case in Montreal.
We need not say that the whole Dominion
is largely interested in the financial posi-
tion there, and that if matters do get worse
the effect will be felt in all parts of the
Country. Undoubtedly a very gloomy and
Uneasy fceling prevails in some quarters.
Stocks are low and heavy. Some of them
are lower than they have been for years,
and it is questionable if special efforts to
Sustain some of them are not being made,
further decline being feared for many rea-
Sons. The closing of the Mechanic’s Bank
Under very singular circumstances, and the
Tumours of large abstractions of money do
Mot tend to allay uneasiness. And the
defalcations of bank tellers have to be
added to the causes of anxiety,

This is one of those cases, however, on
which a good deal can be said on both
sides. ‘There are gloomy features in the
situation beyond doubt, but there are strong
elements of an opposite character too.
The depression has not been unexpected
Nor unpredicted. It has been brought
about by causes which invariably do bring
about depression. And the circle of mis-
chief has generally been well defined. A
year or two of great prosperity always
stimulates business. And there are many
Who, at such times, are carried far beyond
the bounds of prudence. They lack judg-
Ment, and are not afraid to borrow heavily.
Borrowed money still further stimulates
usiness, and for a year or two more infla-
tion goes on by means of it. At such a
time numbers of young men are tempted to
Commence business on too small a capital,
and some on none at all. So that if they
€an borrow it is sufficient. Strangers fiom
adistance also flock in. Young men from
Britain open up lines of wholesale business.

Retailers branch out into wholesale.
Country merchants come to the city as
affording a wider field for their talents. All
this fans the flame, Before long real
estate is affected. And of all forms of
speculation this is the most deceptive and
alluring.  Men always make money at it
for a time. And the first money made, in
nine cases out of ten, leads men to go in
deeper. Real estate speculation is decep-
tive because there are no market quotations
for it, and men can give a loose rein to their
imaginations as to its supposed value. In
1857 there were no bhounds to the price
which men supposed lots and lands to be
worth. And something of the same kind,
as we have often pointed out, has been
going on in Montreal for a year or two back.

The reaction from ajl this having fairly
set in, numbers of men who were doing
business on borrowed money have been
brought to a stand. Speculations have now
all taken a downward turn, and lines of
business which were yielding large profits,
because so much horrowed money was
stimulating enterprise, are now flat, and
barely yielding the cost of production.
Extravagant living has borne its natural
fruit. Men who have spent the whole
paper profits of an inflated business, find
now, that they have spent all their capital
and a good deal of their creditors’ money
besides. Many failures of late have shown
discreditable features, and it was not one
whit too soon for a pew insolvent law to
come into force to compel a more strict
dealing with insolvents, We have proba-
bly not seen the end of this class of failures,
and during the coming winter we may ex-
pect more. Probably some firms of the
weaker sort are now being nursed by banks
in the hope of making something more out
of them than would be got if they were suf-
fered to go down at once. But in all such
cases failure is only put off, and the estate
on the whole is so much the worse by what
others secure.

But on the other hand there are many
encouraging features in the situation.
Houses that have conducted their business
with care and prudence, and who have
carefully selected their customers, find that
these customers are meeting their pay-
ments well, and promptly. It is evident
that there are hundreds of respectable and
cautious traders all gver the country, who
have been quite unaffected by the stress of
the times. Houses that have been careful
what liabilities they contracted, have ex-
perienced and are experiencing no diffi-
culty. They are able to obtain discount of
all the paper they want, and for a very good
reason—they never ask too much, and they

always offer good and dona fide paper. Their
profits may not be as large as for the last
year or two, but theyare ample. These men,
are always adding to their capital, because
they never draw out of the business anything
but a moderate and well-considered propor-
tion of profits. Our well established houses
are generally of this class, both in Montreal
and other wholesale centres. Then we
have a splendid harvest in Ontario. Bar-
ley is particularly abundant, and it is mov-
ing off rapidly at good prices. Returns,
too, are rapid, and ‘already gold is flowing
into the country. Remittances will go on
improving, and money no doubt will become
easy. And the lessons of the past year
will have their fruit, not only in the weed-
ing out of many who are utterly unfit for
business, but in the general improvement
in the selection of customers, in the short-
ening of credits, and in the absence of that
reckless competition which has been so dis-
couraging to men who have tried to do
business in a reasonable way.

—————————

INSURANCE OF LOAN SOCIETIES.

We do not, intend at present, to comment
on any part of the business or business
methods of the Loan Associations, except-
ing in especial reference ‘to matters of in-
surance.

It is a matter of prime necessity to parties
who lend money, that their security shall be
ample and undoubted ; consequently they
are perfectly right in insisting that insurance
effected for the purpose of collateral security
shall, in so far as they are concerned, be
absolutely indisputable, and free from any
possible taint arising from any act on th e
part of the owner or occupant. This, how-
ever, does not justify the Loan Societies in
unreasonable demands on the Insurance
Companies, nor the Insurance Companies
in their surrender of all those safe-
guards which alone prevent a legitimate,
necessary and conservative profession from
degenerating into a state of demoralization.

We do not mean to intimate that all our
insurance companies are pursuing this reck-
less course; nor do we mean to conclgde
this series of articles without point-
ing out the course which should be
followed for the purpose of securing
every interest in a legitimate manner.
Most financial crises are caused by reck-
lessness in business practices, and con-
sequently, it is the duty of every community
and individual to protest agsinst everything
which (by equal costs and privileges) offers
a premium to carelessness and dishonesty.

The modus operandi of the Loan Compa-
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nies, in insurance matters, is as follows:
In their blank forms of applications for loans
they ask these questions, viz: 1. Cost of
building and when built ; 2. State of re-
pair; 3.-Size of building and number of
stories ; 4. Of what materials built and how
cevered ; 5. How occupied.

The forms of the questions may vary, but
the substance is the same in all the different
sets of requisitions. The answers to these
contain all the information (except as to lo-

cality) given to the insurance companies,
who, forthwith, issue a policy on the follow-

ing conditions, viz.: 1st. “‘But in no case,
when by error or form want of sufficient infor-
mation, any misconception of the risk arises,
shall the error or insufficiency of such descrip-
tion vitiate or affect this policy.” 2nd. ‘‘This
Company reserves to itself the right of rein-
statement, in preference to the payment of
claims, if it shall judge the former course to
be more expedient, and also all recourse that
of right may inure to it by reason of any
payment made hereunder, whether against
any other insurer on said premises or other-
wise.”

The Loan Company has made a previous
condition, to the effect that the cost of the
insurance shall be borne by the mortgagor ;
consequently, in case of loss or damage by
fire, the benefits arising from the insurance
do, by equity, inure to him, either in the
shape of a reduction of his mortgage debt
by the amount of the claim against the in-
surance company, or by their reinstatement
of the property barnt.

By the first condition the insurance com-

pany has, voluntarily and effectually, di-
vested itself of all guaranty as to the accu-
racy of the information on which it assumes
the risk, and consequently has foregone all
stipulation as to the character of the build-
ings or their occupants, or that the property
shall continue to be occupied ; they have no
provision against wilful carelessness, gross
- neglect, or any manner of criminality—ex-
cepting only the right of reinstatement—a
right which seldom if ever avails, because of
the fact that there is no provision for the
difference of value between new and old
buildings.
_ Some of the Insurance Companies, tempt-
‘ed by the volume of premium to be secured,
yet alarmed at the result of their departure
from the principles of legitimate underwrit-
ing. attempted to obtain a sort of half-way
guaranty against fraud and evil practice, by
asking that the mortgages should be assigned
to them in certain cases, so that they, whilst
holding the Loan Company harmless against
loss, should be able to defend themselves
against the mortgagor.

The following extracts from a letter,
written by the manager of one of our loan

societies to one of our native insurance com-
panies, are exceedingly pertinent :—*‘ Re-
garding insurance generally I may say our
course hitherto, until lately, has been to
accept transfers of existing policies for the
remainder of their term, when the companies
have been regarded as satisfactory ; but re-
cent events have led to the conviction that
we cannot safely accept such transfers, un-
less on coaditions similar to those granted
to some of the Loan Societies by the North
British and Mercantile Insurance Company,
viz: Such as make the policy as to us, indis-
putable, unless for our intentional fraud.
Many companies decline to grant us these
terms, the necessities of our position, ac-
cordingly, debar us from accepting their poli-
cies.” “Some of the companies, however,elect
to give us letters of agrecement under seal,
substituting owr conditions in lieu of those
borne by the policy itself; the Isolated Risk
is one of these. We have been asked, in
such cases to give the insurance company
the right to redeem our mortgage should
they desire it on paying a claim, to enable
them the better to defend themselves. This
appears, on its face, equitable, and we
should have acceded to it, but for one rea-
son, viz: The policies of the Royal Insur-
ance Company to the Trust and Loan carry
no such covenant—it having been refused.”
Even had the right of subrogation been
agreed upon, it would have availed little
because, before the fact of subrogation, the
equitable claim of the mortgagee would have
been reduced by the amount of the mort-
gagor’s claim for loss which had occurred

under the policy, and the fact
that the policy had  been  issued
with  the express condition  that

nothing could vitiate it, renders it im-
possible for the mortgage to be transferred,
after the fire, in its original amounts. There
are two other things, in connection, worthy
of notice : First. The assertion that the In-
surance Company, in return for its ¢ going-it-
blind” mode of doing the business, gets a
much higher rate than it would if its busi-
ness was done in a legitimate manner ; and,
second, The fact that the insurance compa-
nies pay commission on premiums so se-
cured to persons who are neither their
agents nor under their control.

As to the first: If the owner of the pro-
perty is a careful and honest man, there
should be no conspiracy between the Loan
and the Insurance Companies to cheat him
by the charge of a higher rate than is ade-
quate to his risk ; and if he is either careless
or dishonest there should be no conspiracy
between him and them to cheat the stock-
holders of the imsurance company out of
their investments.

From a number of these policies now be-
fore us we cull the following, which is as rich
a specimen of underwriting as can be ima-
gined. Its written portion is as follows :
“In consideration of Thirty-four Dollars
this company doth insure the Loan,
&c., &c., for the space of one year against
such Loss or Damage by Fire as shall happen
to the property specified, viz.: On a Frame
Dwelling House roofed with shingles, $200 ;
on a Frame Saw-mill, $200; on a Frame
Oatmeal Mill, about six fcet from saw-mill,
$600.”

Splendid property on which to issue blind
policies, and splendid rates for carrying any
such property !  Remember that the small
amounts are no security against other and
excessive insurance on the part of the mort-
g}z:gor, as he never signed any application for
this.

As to the second : The Insurance Com-
pany does injustice to its own agents

by allowing others to interfere with
their proper business of the com-
missions to be derived therefrom.

This matter of commissions, however, is one
of the ‘“wheels within the wheels,” as it is
the bribe paid to the agents and the officers
of the Loan Companies for the purpose of
securing their business in bulk, and the con-
trol of the business in bulk enables the Loan
Societies to dictate terms to the weak-
minded managers of Insurance Companies.

This peculiar business demoralizes every
one who touches it. The mortgagor knows
that he is under no restrictions as to the
occupation or the care of the property;
stove-pipes and whiskey may reign supreme.
The Loan Company is made less careful as
to the amplitude of its original security by
the absolute indisputability of its collateral ;
and the Insvrance Company lies down and
asks both to “please pnt their heels firmly on
its neck !

All proper interests can be secured in the
following very simple manner, viz.: The
Insurance is to be obtained on a proper
application, stating everything pertaining to
the risk ; on this and the report of the insur-
ance agent as to the character, habits and
standing of the owner and the occupant, the
Insurance Company can jndge as to the fit- -
ness of the risk, and, if accepted, the proper
rate for carrying it. They can then issue their
usual policies, all the conditions of which
would properly apply as to the Mortgagor,
who would thus be the applicant, both for
the Loan and the Insurance; then these
special conditions should be attached, viz. :
“‘Loss, if any, under this policy, is to be
payable to the Loan Association
Mortgagee as its interest may appear, but,
in case this policy is vitiated by any act or
neglect of the Mortgagor or Occupant, then
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the Mortgage shiall revert to this Insurance
Company on their payment of the Mortgage
debt and accrued interest thereon, and this
insurance having been so vitiated, shall not
apply in reduction thereof.”

By these means, the Insurance Company
secures proper information on which to base
their rate and policy, the possible subroga-
tion of the mortgage having been foreseen
and duly considered, its agent, knowing the
risks carried by his company, warns them of
dangers, and receives proper compensation
for the cultivation of his field. .

The Loan Association and its agents, con-
fining themselves to their own proper busi-
ness, secure their own proper interests.

MOFFATT BROS. & CO.S ESTATE.

At the meeting of the creditors of Mof-
fatt Bros. & Co. we learn that a very singu-
lar state of affairs was brought to light.
The insolvents made an offer at a former
meeting to pay forty cents on their direct
indebtedness of ahout ¢300,000, which
would show a deficiency of over $150,000.
The business is one of very long standing.
Some five years ago, when the old firm was
dissolved, there appeared to be a capital of
$25,000 in the concern, consisting wholly of
real estate. The account of the principal
Partner being then overdrawn to about the
Same amount, but there was considered to
be a surplus value on the property to make
a capital of $25,000. Since then the busi-
ness has been so heavily weighed down
with expenses and interest that it was
stated, as we believe, that the net profits
had been less than $12,000 in over four
years. Part of these expenses were for a
general manager for the business. Yet on
such a business as this the losses by bad
debts have mounted up to the enormous
sum of $120,000, or ten times as much as
the whole profits. And stranger still, the
Partners bhad so little idea of what the
course of business was that they drew out
of it more than $50,000 for their own use.
The story is almost incredible, but unfortu-
nately it is the books of the insolvents
themselves that revealit. It is well-known
in what splendid style the partners have
lived, and we cannot but think it astonish-
ing that merchants of so many years ex-
perience should have been so utterly blind
to their true position. Some creditors in
England we believe are indignant at this
wretched breakdown, after representations
made quite recently by one or other of the
partners that there was a large capital in
the concern. We have heard that such a
figure as $150,000 was named.

It is a discreditable business, and is cal-

culated still further to increase the distrust
which has arisen in England as to Canadian
matters. The case, of course, is most
exceptional, but we fear it may be remem-
bered against us generally.

An offer was made to purchase the estate
at 35 cents, partly secured, but there was a
division of opinion as to taking it, and
nothing is decided.

e ——————————

IMAGINARY CAPITAL.—We reprint an ar-
ticle from the London Review on this topic,
in which the abuse therein designated is well
exposed. The same practice is indulged in
here, and needs to be rebuked. That it is
not dealing fairly with the public, to misre-
present the capital of a company, is a self-
evident proposition, and the publication of
subscribed capital in guch a way as to lead
to the supposition that paid-up capital is
meant, clearly constitutes such misrepresen-
tation. When the terin * capital ” simply is
used, the paid-up capital, we have no man-
rer of doubt, is generally understood to be
meant ; for strictly speaking, only the latter
is capital. We do not now raise any ques-
tion as to the relative advantages to a com-
pany of subscribed and paid-up capital, but
simply insist, with our contemporary, that
there is an important and real distinction
between the two which involves in many
cases the public interests, and hence that the
public have a right to be informed what
kind of capital is meant in order to avoid
misapprehension. I the State of New
York, and in other States, this question has
been so settled that n, Company any longer
attempts to advertise a merely subscribed
capital.

=

—The manager of the Bank of British Colum-
bia writes a letter to the London Times denying
that that institution loaned any money to the
Bank of California. It js stated in the Economist
that the Bank of British Columbia does not lose
by the recent Californjan failures. Events
there, however, have opened an opportunity for
doing more business, and to meet this the
“directors have determined to increase the capi-
tal, and lately made a second call of £5 per
share.

—The Insolvent Act of 1875; with an intro-
ductory chapter, notes, forms, tariffs of Ontario,
Quebec, and New Brunswick and a full Index.
By James D. Edgar and F. H. Chrysler,
Barristers-at-Law. Toronto: Copp, Clark &
Co. Price $4.00.

We are in receipt of a copy of this publica-
tion from the publishers and may possibly make

some allusion to it in a futureissue.
. ———————————

—A vote of the ratepayers of Collingwood,
taken Sept. 8th, was adverse to the proposal
that the town should give a bonus to a marine
railway to be built there.

Lorrespondence,

i i

COMMISSION TO AGENTS OF MUTUAL
FIRE INSURANCE COMPANIES,

To the Editor of the Monetary Times.

Sir: In good old times the custom was to
allow an agent a commission on the actual cash
which he had received and accounted for. Some
companies were more liberal than others, and
commissions varied. But it was on cash re-
ceipts alone that commission was allowed.
Now, however, certain enterprising Mutual Fire
Insurance Companies have adopted quite a new
plan.

About two years and a half ago the Ontario
Legislature enacted that Mutual Fire Insurance
Companies, incorporated under the Statute 52,
Con. Stat. U.C., might continue to issue poli-
cies for cash premiums, provided such cash pre--
miums did not in any one year exceed in the
aggregate one half the net amount of the pre-
mium notes held on the 31st December of the
preceding year. By certain of these companies
this enactment was regarded as a death blow.
Their premium note capitals were insignificant,
and, had they then been sifted, would have
shown but a few thousands of dollars. They
had depended for their existence upon their
“current income from new premiums ’—not
that legitimate income of the Mutual Insurance
Company, which is derived from the assessment
ot an ample premium note capital. And the
opinion prevailed that they must succumb ; that
their departure from the insurance world was
but a question of time. But the sequel, so far,
has shown that their ** management”’ was equal
to the emergency ; for, in less than twenty-one
months after the passage of the enactment
referred to, premium note capitals which then
stood with five figures only had swollen to six,
and Directors had congratulated members ac-
cordingly on the very ‘‘satisfactory results of
their past year’s operations.”

How all this was done was at first a mystery.
Conservative Mutual Fire Insurance Com-
panies, with reliable premium note capitals and
steady revenues from cash premiums, were
astonished, and almost reproached themselves
for a lack of that energy which had character-
ized the proceedings of their seemingly more
successful neighbors. The secret was not long
a secret, however. They had remunerated their
agents by a commission upon the premium
notes which their agents had been instrumental
in procuring, and premium note capitals in-
creased. The commission varied from four to
ten per cent. Ten per cent. commission is
allowed by more than one company.

The mutual, or premium note system, may
need some explanation, however. Policies on
the system are seldom issued for periods less
than three years. The premium note, or unier-
taking, as it is also termed, is the consideration
for which a policy is issued, and is, as a rule,
four times the amount of the annual premium
ordinarily charged by proprietary companies.
Supposing, therefore, that the proprietary rate
were two and a half per cent., the premium
note rate of the mutual would be ten. A cer-
tain percentage on the premium note is 'teqmred
with the application for insurance, varying from
seven and a half to fifteen, according to the
standing of the applicant and the pro_bablhty of
his being enabled to pay the cost of it.

It is said to be customary to demand a first
payment of ten per cent. in Montreal by those
companies which allow a ten per cent, commis-
sion on the premium note. Now mutual com-
panies assess generally once a year; so that t_he
companies referred to wou!d receive no copsxd.
eration whatever for their Montreal business
until after the lapse of twelve months; and this~
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is assuming that assessments would be paid
with punctuality—a result not always experi-
enced by mutual insurance companies, and cer-
tainly not likely to attend the operations of their
agents in Montreal, where a very large propor-
tion of the business transacted is on the stocks
of small tradesmen, household goods, and other
commodities.

The system of allowing an agent a commis-
sion on the premium note is pernicious in the
extreme. All the commission having been
allowed him at first, he has not that incentive to
carefulness about premium notes which the old
system of paying a commission on the paid
assessments created. He has rather an induce-
ment to be indiscriminate in regard to the risks
which he takes, and, it is to be feared, will yield
to the frequent temptation to recommend bad
ones. In times like the present irresponsible
tradesmen and others will be glad to insure on
such easy terms, and fires will multiply.

A premium note insurance will presumably
last three years, and, in carefully managed
companies, the majority of such insurances do
last as long. But a large number of them lapse
during their first and second years, upon which
a loss would be entailed, which in the aggregate
might prove serious under the new system of
allowing a commission upon the premium note.
To offer ten per cent. commission on the pre-
mium note is simply to invite ruin; but the
system of allowing a commission upon the pre-
mium note, however low it may be, cannot be
defended. Tt is speculation. = The company
assumes that out of one hundred notes so
many will remain good on the books for the
three year’s term, but no previous experience in
regard to their duration can be a guide; for
instead of an agent having an interest in the
continuance of a premium note, as under the old
system he had, as soon as the insurance has
been effected it will be a matter of indifference
to him whether it continue or not. Any one
conversant with agents and their ways knows
that such a result is not at all unlikely. Give
him an interest in the continuance of a policy
and he will look after it, but — .

If an inspector of insurance companies be
appointed for Ontario it must be his duty to
examine the premium notes of mutual fire
insurance companies as carefully as he would
the bonds, mortgages, and ‘other securities of
proprietary companies, to ascertain how many
represent movables, how many encumbered real
estate, and how many that real security of a
mutual fire insurance company—unencumbered
real estate. For the premium note is that
security after all upon which the mutual fire
insurance company bases its responsibility to
the insured. Yours,

FIRE Risk.

Insurance,

Halifax, Sept. 17.—A fire destroyed Messrs.
Simmons and Burpre’s steam saw mill at Lake
Villa corner ; No insurance, loss $2,000.

Goderich, Sept. 19.—The dwelling of Mr.
Buxton near Hilliard’s mill was burned ; $600
on furniture.

Kingston, Sept. 23.—Folger and Hauley’s
ticket office was damaged to the extent of $200.

Ottawa, Sept. 23.—George Law’s blacksmith
shop was damaged by fire; loss $250.

Halifax, Sept. 24.—The last factory at
Farbrook, Annapolis, owned by C. W. Shafner,
was burned down. Loss $3,000; insured in the
Provincial for $1,000.

Baudruil, Sept. 19.—A fire destroyed Girard’s
hotel. Loss heavy, insured for $1500.

Montreal, Sept. 26.—Wm. Foisey’s carpenter
shop was damaged by fire; insured for $200
which covers loss.

Montreal, Sept. 24.—Two unfinished tene-
ment brick houses were completely gutted.
Loss $1800.

Newmarket, Sept. 24.—The following are the
losses by the fire. James Partridge laid away
$500 in gold, and being from home, lost it in the
fire. Peter Davis’ house burned; loss $1,000;
no insurance. Wm. McMaster’s house, loss
$6,000; insured for $4,0co in the Provincial of
Canada; furniture insured in the Liverpool,
London & Globe for $6,000. Loss not known.
A small hcuse occupied by Mrs. Vales was
burned ; loss not known; no insurance. Dr.
Landis’ house, worth $1,600; no insurance.
Rev. F. Tremaine, tenant loss by removal ; in-
sured for $500 in the Royal of England. Elwood
Hughes’ house, loss $1,000 ; insured for $600 in
the Waterloo. Dr. Reid, tenant loss on furniture
$300; no insurance. Robinson, house worth
$1,000, insured in Waterloo for $600. Geo. H.
Bache, loss on buildings about $2,500 and $500
on contents; no insurance. Geo. Partridge,
tenant loss $300; no insurance. N. Jolly, loss
$500; no insurance. Thos. Raper, loss on house
$1,000; insured in the Beaver of Toronto for
$600.

St. Jerome, Sept. 16.—The grist mill belong-
ing Mr. Godfroi Laviolette was burned at St.
Jerome; loss $20,000.

New Glasgow, Sept 19.—The barn of A.
MacDougall Pomket Forks was destroyed by
fire ; loss $300. .

Halifax, Sept. 26.—The mill of Lewis Rider
was burned with machinery. The insurance,
which does not nearly cover the loss, is:—On
mill, Imperial, $4,000 ; Hartford, $3,500 ; Etna,
$3,500; Royal Canadian, $5,000. On lumber
Stadacona $1,000. Total, $17,000. .

Quebec, Sept. 25.—A fire damaged Marti-
neau’s saw and planing mill to the extent of
$1,000.

Sandwich, Sept. 28.—Stuttz hotel, A. C.
Ellis’ saddler shop, the house of A. Wilkinson,
and an adjoining dwelling, were consumed by
fire. Total loss $5,000, partly insured.

EXPENDITURE OF INSUrANCE COMPANIES.—
We receive the following memorandum from a
well-informed and able correspondent, whose
views on the subject appear, to us, thoroughly
sound : Much has lately been written respecting
the expenditure which insurance companies are
justified in incurring for the acquisition of new
business. The point is an important one, and
has been fully argued in the interests of share-
holders and managers. It has been urged that
large outlay for the purchase of new business
may be regarded as productive in the same way
that the expenditure of a trader for plant and
machinery may be reproductive. It is well,
however, to consider how such expenditure
affects the policy-holders. Now, the gross pro-
fits of the business of an insurance company,

out of which such expenditure must eventually,

come, can only be finally appropriated in three
ways, viz: (1.) In payment of working ex-
penses. (2.) To the assured. (3.) To the
shareholders. If the acquisition of new business
costs more in the shape of additional working
expenses than it yields in the shape of addi-
tional gross profits, it is clear that such business
would benefit neither the assured nor the share-
holders. If such expenditure augments the
total net profits, it benefits the shareholders;
for the number of shares is practically constant,
while the sum for distribution among them is
increased. But the assured, whose numbers
necessarily increase with the new business, can-
not be benefitted if the increase in profits is not
accompanied by reduction in the rate of working
expenses, Itis of course, conceivable that the
rate cof working expenses may be augmented
in the acquisition of new business, and that this
new business may increase the proportion of

lapses and surrenders so as to leave a small
balancein favour of the assured, but the limits
within which such balance of profit is possible
arc so narrow that this contingency may be
disregarded. To the assured, therefore,
the all-important question is, which office spends
least of my money in working expenses ? There
are very few insurance offices actually insol

vent, nor can an office become insolvent except
by gross mismanagement, seeing that the pre-
miums paid by the assured exceed by about one -
third what is necessary to meet the risk. The
range is very wide, therefore, between a com-
pany which is able merely to fulfil its contracts
and a company which gives the greatest possible
return to the assured for their money. Having
regard to the only ways as stated above, in
whieh the gross profits can be finally appropri-
ated, it requires no knowledge Qf assurance
business to comprehend that the less the ratio
is that is parted with for working expenses the
greater is the ratio retained, and therefore the

greater is the ratio that falls to the assured.—
Economist.

e ———

MOFFATT BROTHERS & CO’S FAILURE
—REPORT OF THE INSPECTORS
ON THE ESTATE.

The Inspectors appointed at the meeting of
Creditors, of Moffatt Bros. & Co. begto report as
follows :—

They have reason to believe that the very full
and elaborate statements shewing the position
of the fitm, prepared bySthe Assignees are ap-
proximately correct. These show :

Direct Liabilities ...... RN ver. $293,006
Assets after deducting for bad debts .. 149,183
Deficiency .......... tereeeeses 143,823

(The greater part of any deficiency on indirect
Liabilities will be covered by security on real
estate held by Merchant's Bank for $50,000.)

The present firm commenced business in 1873
on the retirement of Col. Moffatt, but to arrive
at a true estimate of the position the Inspectors
have found it necessary to have statements pre-
pared from the timé when the firm of Moffatt,
Murray & Beallie was dissolved in the beginning
of 1871.

Leaving out for the present the interest of
Col. Moffatt, the capital at credit of Lewis
Moffatt appeared at one time to be $23,200.
Mr. Moffatt’s account, however, was overdrawn
to the amount of $26,800, the capital actually
consisting in Mr, Moffatt’s Real Estate, valued
then at $62,000, since reduced by mortgage to
$50,000. The difference between this and the
over-drawn account is $23,200, which represents
the apparent interest of Mr. Moffatt in the busi-
ness ; the whole of this real estate, however,
has now gone from the creditors, generally being
held by the Merchant’s Bank, to cover losses on
paper discounted. X

The course of the business has been as
follows :—

In 1871 there was an ap-
parent net profit, without
allowing for bad debts of

In1872..cvennan...,

In 1873, a loss, still not
allowing for bad debts of

In 1874, a profit of........

In 1875 to time of suspen-
sion, a loss on simple
business without allowing
forbaddebts............

To this must be added the
expenses of a general
Manager for the business,
not charged in ordinary
expenses .....

$24,183
34973 -

$ 6,105
3.644

34,266

cessecase

11,027

$51,398 $62,800
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The result of the mercantile operations of the
usiness, therefore, apart from bad debts is a
are profit of $11,402 in four and a half years,

Or at the rate of $2,534 per annum.

But the losses by bad debts have been very
eavy, viz,:—

Written off by the firm in 1872-3.... $ 27,333
urther losses as estimated by Assig-

nee 47,132

$ 74,465
The losses, therefore, on a business whose

net profits were only $11,402 have been $74,465.

B:ut in order fully to account for the large defi-

Ciency we have further to add the drawings of
€ partners, viz..—

Drawn by Lewis Moffatt .......... $ 30,807

fawn by L. H. Moffatt .. ..........., 3,914

A SRR AR R

Drawings of present partners .... $ 43,721
O which must be added, drawn by
Col. Moffatt, being his share of pro-
fits during the two years he re-
mained 12,695

sesssese seessresvr e

Total drawings . $ 56,416
The actual working of the business has there-
fore been_ as follows :—
Net mercantile profit after
deducting all charges of

Management in 44 years
Losses by bad debts ...... $

...... se s ss e

$11,402
741465

rawings by partners ...... 56,416
130,881
Deduct profit ........ 11,402

Leaves a deficiency of $119,479 as net re-
Sult of the mercantile operations of the firm
from which if the capital at starting is deducted,
We have $g9,279 of the deficiency accounted for.
But the real Estate, valued at $50,000 now
pledged as security to the Merchant’s Bank was
fee at the time when the business commenced.
If the value of this be added, the deficiency will
® wholly accounted for. The Inspectors can-
N0t close this part of their Report without calling
attention first to the heavy expenses in the way
Olinterest, caused by the” active capital of the
soncern being wholly absorbed by the Real

State investment of Mr, Moffatt, necessitating
Constant and heavy borrowing, second, to the
Very great expense, at which the business was
Carried on, with the foregoing in so very small
average net profit of $2,534 a year on a large or
Wholesale business ; third, to the large losses by
bad debts, Jwhich indicated in their judgment
Breat looseness in management, and finally, to
the heavy drawings of the partners, which must
¢ considered extravagant and unjustifiable
When such losses were being constantly sustain-
ed, and they cannot refrain from a censure of
the accomodation supply paper which has been
used for years in the working of the business as
<Ing utterly unworthy of a respectable mercan-
lle house.” They regret too that the small
assets of the firm are to be further diminished
Y paying dividends on claims representing
Outside speculations of Mr. Moffatt, for which

firm's name was given as security.

The valuation of the stock has been made at
Cost, except some special lines of depreciated
80ods for which a discount is allowed. The
Whole was carefully gone over by Mr. Jas. Scott,
Whose figures were revised and approved by Mr.

CMaster. They think the claim of Col. Moffatt
to rank on the Estate, requires a more careful
$xamination than they have been able to give it

t is extremely doubtful whether the actual capi-
al on his withdrawal was as large as supgosed.
1€ withdrawal of this claim would make a
JIHerence in the value of the Estate of 4 cents
In the dollar,

he Estate on this supposition who show an

apparent value of about 54 cents in the dollar.
If the claim was sustained it would be about 50
cents. In the face of the above statement 9(
facts, the Inspectors have great difficulty in
arriving at any recommendation to be made to
the creditors especially as no offer from the
Insolvents has been laid before them. Should,
however, such an offer be made, with perfectly
satisfactory security, and spread over a reason-
able time they would be willing if desired by the
creditors to give it their best consideration, and
advise them upon it.
(Signed),
J. McMURRICH,

Toronto, 27th Sep. 1875, Chairman.

IMAGINARY CAPITAL.

Under the present state of the law relating to
Joint-Stock Companies it appears that any com-
pany may register its proposed capital at any
amount it thinks fit. Thay is to sayifa com-
pany wishes to raisea certain amount of capital,
it takes power in the Memorandum of Association
to do so. The fact of having the power legally
to take capital if it cap be got, does not
necessarily involve the possession of it, or even
the prospects of obtaining it at all.

It hasnevertheless become the regular custom
for companies who have taken powers to raise
specific sums by way of capital, to head their
advertisements and commence their prospectuses
as if the said sums were actually in the pro-
session of-the company, and part of the security
to the customers thereof that their claims will
be duly met when due. [p illustration of this
argument we subjoin a ligt of companies, select-
ed at random, who by their advertisements
would appear at first sight o possess ample re-
sources for carrying out 3] their engagemests

by reason of their capita] alone, exclusive of
their assurance funds :—

British Guardian......... Arthorized capital...... £25¢,000
British Equitable .....Capita] ... 250,000
British Provident ...... Authorized capital. 1,000 000
Emperor . ... ..Capita} 250,000
Imperial Union Capita] 560,000
London & Manchester.Capita] 100,000
London, East India &

Colonial ............... Capita] 250,r00
Masonic ............ -.....Carital 109,000
Manchester Provid't..Capita}] 250,070
National Funds ......... Capital 250,000

£3,300,000

These ten companies, between them, would
appear to have a nomina} capital of over three
millions sterling, but we should be very curious
to know how much of this ever will be raised.
Taking the largest and mqst respectable ot the
list, viz., the British Equitable, which states, as
per advertisement, “ Capita] £250,000.” Now
what is the meaning of thjs bald statement to
the uninitiated, but one, viz., that the company
has a quarter of a million of paid up capital to
back its assurance fund. According, however,
to the balance-sheet deposited at the Board of
Trade in 1874, the amount of paid up capital
was only £39,961, or not gne-sixth the amount
presumably at disposal,

We have taken the British Equitable as an
illustration because it jg 3 company over twenty
years old, and which, by this time, knows, or
ought to know, the amount it is likely to raise
on the capital account. We, therefore, suggest
to the directors that in their future advertise-
ments they do simply gtate that the paid up
capital is £39.961, but that they have power to
raise a quarter of a million if necessary, and if
the public will supply it, A company twenty

ears old, however, is not one that can go to
the publi¢ for more capital, as the accumulated
premiums alone should now be sufficient to
enable the company to withstand any call on its
resources. The statement that it has a capital
of £250,000 is, therefore, a misleading one. It

is not prohibited by law, and custom has, to a
certain extent, encouraged the practice of tak-
ing credit for imaginary assets, but neither good
taste nor common sense can be called in to the
support of such an absurd proceeding.

We next come to the Emperor, which office
or composite concern is stated to have been

Jounded in 1853 and 1855. We believe the Life

and Fire companies are distinct organizations,
the one founded in 1853, and the second in
1855. We do not know what the paid up capi-
tal of the fire office may be, but the joint con-
cerns are advertised as the fortunate possessors
of “Capital £250,000, in shares of £5 each.”
Again, we find no mention of how much of 'this
is subscribed and how much paid up, and until
we turn to the Board of Trade Returns we can-

not tell where the capital is, or how much has
been raised.

On perusal of the said accounts, however, it
becomes apparent that wherever this vast capital
may exist, it certainly is not to be found in the
life office, for on the 31st of March, 1874, there
only appears a2 sum of £3,134 as being the paid-
np capital of the company, whilst the total
assets, including the life assurance fund and the
deposit fund, £15,580, only amount to £22,174.
We should therefore ask the Emperor directors
where is the capital of £250,000 alluded to in
their advertisement, when “their total assets in
the life account do not amount to one-tenth of
the sum, although the company is more than
twentyyearsold. Custom is no answer, because
the public are intended to draw some conclusion
from the statement we object to, and that con-
clusion must inevitably be a wrong one.

We will now consider the case of the Masonic,
which heads its announcement with the words
¢ Capital £100,000, in 50,000 shares of £2 each.”
Now, according to the accounts, the Masonic
on the 30th September, 1873, rejoiced in paid-
up capital for £10,889, having no assurance
fund, and money at the bankers £1,000. How
therefore the public were to reconcile these
figures we know not, but it is a proof that there
seems to be no connection whatever between
the so-called capital of a company and the
money it actually possesses in hand.” The two
things seem in fact to be as separated asunder
as the north and south poles, and we can only
lwonder that the absurdity has been tolerated so
ong.

With regard to the British Provident and its
capital of one million we can only hope it will
get it, and as for the British Guardian the less
said the better. When we say that Mr. Edwin
Nankeville Yelland was recently the manager
thereof, our readers will not have much Hesita-
tion in forming an opinion as to the chances of
the British Guardian raising a quarter of a mil-
lion sterling of capital. The $250,000 capital
of the London, East India, and Colonial must
be looked at a very good joke, and the National
Funds is no better and no worse than the rest.
The more the list of companies above named is
scrutinized, the more apparent it becomes that
the existing state of the law is gravely pre-
judicial to the public welfare.

In the commencement of the career of any
company the authorized capital is perhaps the
only item that can fairly be printed, but when
the institution has been some years on its legs,
it is a positive act of injustice to the public that
the law should not compel thent to classify their
capital into three items, first amount of nominal
or authorized issued, second the amount sub-
scribed, and, thirdly, the amount actually paid-
up thereon. The law compels companies in-
corporated under the. Act of 1862 -”dkm’;ed
companies, to insert the word * limited” after
their names in all their public documents, and
the same principle leads to the conclusion that
the public should also be informed how many of
the limited shares are taken up, and paid on.
It should not be necessary to go to Serjeant’s-
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inn for this intelligence and in some such pre-
caution there is little enough security. Any
one may say he is worth a million sterling, if
the only meaning of the word is that he can
borrow it if he likes. A trader who got credit
on such a pretence would find himself speedily
an inmate of a prison, and the same rule should
apply to the law of Joint Stock Companie®—
London Insurance Review.

THE SUGAR CONVENTION.

The following is a translation of the Conven-
tion between Belgium, France, Great Britain,
and the M etherlands, respecting duties on sugar,
signed at Brussels, August 11 last.

Article 1. In France and in the Netherlands
the factories of beetroot sugar and the refineries
shall be under Excise supervision. The super-
vision of the factories of beetroot sugar shall be
carried out according to one or other of the laws
now in force in the two countries. It shall take
effect in these factories, as regards the Nether-
lands, on September 1, 1876. In the refireries
the supervision shall repose on the general
inspection of all operations, and on one of
the following modes of verification :—(a)
Two accounts shall be kept; the first
debited with the raw sugars brought into
the refinery, and credited . with the sugars
melted, according to the declarations of the re-
finer ; the second debited with the refined
sugars, according to the declarations made by
the refiner, from the filling of the moulds or
centrifugal machines until the entry into the
warehouse, and credited with the products for-
warded from the refinery. These two accounts
shall be checked by an account of the stock in
the warehouse. (b)) A general account of re-
fining shall be established, debited at the entry
with the raw sugars according to their absolute
richness, and credited at the delivery with the
quantity and absolute richness of the products
forwarded from the refinery. An account of the
refined sugar shall also be kept, according to
the declarations made by the refiner, both at
the entry into and also at the delivery from the
warehouse. These accounts shall be checked,
the first by an account of the whole stock in
the refinery, the second by an account of the
stock in the warehouse.

Article 2. In case duties on sugar should be
re-established in England, supervision would be
applicd to the factories and the refineries
according to a method which would be the
object pf an agreement between the high con-
tracting powers.

Article 3. In Belgium the regulations estab
lished by the Convention of 1864, with the mod
ifications which were made in them after the
refining experiments made at Cologne, shall
continue to be applied under the conditions
indicated as follows : Creation of a higher class
of raw sugar (including white crystals) with a
yield of g8 per cent.; increase of the yield of
the third class to 81 per cent., and of the fourth
class to 72 per cent. ; admission of loaf sugar cut
into rectangular pieces to drawback on exporta-
tion; fixing of the drawbacks no raw beetroot
sugar, according to standards equivalent to the
Dutch numbers 20, 17, 12, and8, to which the
sugars of the new class (yield of g8 per cent.), and
of the three following classes must not be inferior;
increase of the minimum charge for duty in the
contract factories to 1550 grammes from the
commencement of the crop of 1876-77, and to
1600 grammes from the commencement of the
following crop ; reduction of the sugar duty of
45 fr. in the following proportions :—1. 15 fr.
from March 1,.1876. 2. 7.50 fr. from January 1,
1877—s0 that the tax, definitely fixed, must not
exceed 22.50 frs. per 100 kilogrammes of raw
sugar of the second class. An undertaking, if
the utility of it be shown to Belgium by facts of

fraudulent colouration or others which she shall
have detected, to regulate or to replace the
standards of colour by saccharimetry for the
verification of sugar on importation and ex-
portion. The suppression of Articles 2, 3, 5, 6,
9, 10 (second paragraph), 13 (first and second
paragraphs), and 14, of the Convent of November
8, 1864.

Article 4. The sugars imported from one of
the contracting countries to another shall not
be subjected to customs or excise duties higher
than the taxes which are or shall be established
on similar sugars of national production. The
drawbacks granted on the exportation of sugars
from the contracting countries shall only be the
exact representation of the customs or excise
duties levied on the same products.

Article 5. The high contracting parties shall
reciprocally communicate the text of the legisla-
tive arrangements and regulations which are
or shall be in force in their respective countries
relative to the matters which form the object of
the present Convention.

Article 6. The execution of the reciprocal en-
gagements contained in the present Convention
is subject, so far as is necessary, to the com-
pletion of the formalities and rules established
by the constitutional laws of each of the con-
tracting countries.

Article 7. The high contracting parties reserve
themselves for the mutual consideration of the
means of obtaining the adhesion of the govern.
ment of other countries to the arrangements of
the present Convention.

Article 8. The duratiou of the present Con-
vention is fixed at ten years from March 1, 1876
Nevertheless, each of the high contracting par-
ties shall, by giving notice twelve months in
advance, be able to put an &nd to it at the ex-
piration of the second, fifth, and eighth years.

Articleg. The high contracting parties reserve
to themselves, besides, the power to introduce,
with common consent, into this Convention,
all modifications which should not be opposed
to its spirit or principles, and of which the utility
should be shown by experience.

Article 10. The present Convention shall be
ratified, and the ratification shall be exchanged
at Brussels six months hence, or earlier if pos-
sible.—London Grocer,

OVERLAND TEA Tarirr Razes.—The reduc-
tion in freight charges on tea between Yoko-
hama and this city by the Central Pacific Rail-
road Company, has not been without a salutary
effect on the trade; but complaints are coming
from San Francisco merchants to the effect
that these changes are discriminations in favor
of the New York merchants, and consequently
detrimental to their interests. These com-
plaints, however, appear to be groundless, as
by the new rates the San Francisco merchants
received quite as much benefit as those of our
own city—that is, they will get their teas just as
cheap as we, and twelve days sooner. By the
new arrangements, which are said to have been
made for the sole purpose of directing as much
trade from the Suez route as possible, tea will
be transferred from Yokohama to New York in
thirty days at 3c. per pound, as against 5c. per
pound and longer periods for delivery pre-
viously.—N. Y. Bulletin.

THE Lake FISHERIES.—The increase of Can-
adian fishermen on the American shores of
Lakes Huron and Superior, and the notable de-
crease of their numbers on the Canadian side,
is attracting no little attention. The reason
appears to grow out of the fishery regulations
of the Provinces, which are in many ways detri-
mental to the interests of the fishermen on their
own shores and render the American side more
attractive, notwithstanding the many difficulties
with which they have even there to contend.
Under their law, the Canadians are not allowed

to fish with less than a five-inch mesh, while
the Americans can use a four or four-and-a-half-
inch. Thus a considerable quantity of fish
escape, which are caught by the superior nets of
the Americans. It is also alleged that the close
seasons are not suitable to these Western lakes,
as fish come in from two to three weeks later in
Lake Huron than in the lower lakes, and from
one to two weeks later im Lake Superior than in
the upper part of Lake Huron, and the close
seasons as at present fixed prevent any catch of
white fish or trout in these waters during the
fall. Thus the close season for white fish being
from November 10 to December 1, and for trout
from October 15 "to December 1, includes the
period during which there is any chance of a suc-
cessful catch for the Canadians.—N.Y. Bulletin.

RA’?’ES ON CANADIAN GRAIN VESSELS.—A let-
ter dated at Montreal, 28th July, 1875, and
adgressed to the London Review, deals with
this subject as follows :—* The greater portion
of the losses of grain-laden vessels from this
port since 1871 has been insured in Great
Britain. The cause of this is two-fold. In the
first place, during the summer season chiefly,
the rates are lower on your side than here.
You write too low: the premium on the busi-
ness has not paid the losses, which is an uner-
ring test. All grain cargoes to Cork for orders
have been written this year in England and
Scotland at twenty-five shillings, or which we
asked thirty-five and forty; and below which,
we know by experience, the business has not
paid and will not pay. The other operating
cause of loss is, in my opinion, the want of a
representative of the British uuderwriters in
this port, whose duty should be to examine, as
the local underwriter here does, every vessel
before he accepts a risk; and in addition, have
an inspector to see that the port regulations for
loading are honestly fulfilled. Frequently a
vessel here, as elsewhere, rated A 1 English
Lloyd, is nevertheless unfit to carry a grain
cargo. Then again, a vessel perfectly sound,
and enjoying a high rating, not unfrequently,
by peculiarity of construction, or draught of
water, for passing Lake St. Peter, or, intemper-
ance or inexperience of the captain, becomes
in our estimation a less favourable risk than
another vessel of greater age and lower rating.
These important elements in estimating the
character of a risk can only be ascertained by
one on the spot.—I am, &c., A CANADIAN UN-
DERWRITER.

Eammercial.

MONTREAL!

MARKET

From our own Reporter.
MoONTREAL, Sept. 28, 1875.

This morning we had a pretty sharp frost the
boards in the early morning were quite white
and all tender plants have been blackened, but
for the last day or two the weather although
cold, has been seasonable.

Confidence in financial circles has not as yet
been restored, and the uneasy feeling no doubt
caused by flying rumours without any sufficient
foundation, curtails business and confines it with-
in the narrowest limits. In most branches of
business orders in fair numbers have been com-
ing in, but they are as a rule for very small lots
of any given thing, Prices are not materially
changed.

We would call attention to a table of quota-
tions received by cable from various foreign
countries giving the prices of produce in the
producing markets. This we purpose giving
every week and which will doubtless be
appreciated by importers.

Tonnage is in moderate supply but the de-
mand is small, rates present very little change,
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but if anything the tendency has been down-
ward during the week.

Asues.—Pots.—There has been an improved
demand this week for shipping parcels and
firsts found ready buyers at a slight advance on
last quotations. The market to-day was mod-
erately active at $5.05 to 5.10; seconds 84..05 to
4.10; thirds $3.10 to 3.25. Pearls.—This ash

1as been nominal in the absence of transac-
tions. A sale of firsts to-day at $5.174; more
coming into market, some movement is shortly
looked for. The stocks at present in store are
Pots 2,022 brls. ; Pearls 1,244 brls.
Boors aND SHOES.—A fair number of sorting
up orders have been received and the prospects
or the spring trade are brightening up a little.
Quotations are nominally unchanged. Men’s
kip boots $2.75 to 3.30 ; do. French calf $3.00 to
3-75; ditto Buff Congress $1.75 to 2.25; ditto
split Brogans $1.10 to 1.25; do. kip Brogans
%1.40t01.50; Boys’ split Brogans goc to $1.50;
do. Buff and Pebbled Congress $1.40 to $1.50;
omens’ Buff and pebbled Balmorals $1.20
to 1.80; do prunella Bals. 75¢c to $1.75 ; do. do.
Congress 75¢ to $1.75 ; Misses Buff and Pebble
Balmorals gocto $1.15; do prunella Balmorals
and Congress 7oc to $1.25; Childrens’ do. do.
6oc to $1.00.

CATTLE.—The market yesterday was very
fairly supplied, and although at the opening of
the market the buyers were shy, towards the
close a large proportion of the stock had
changed hands. Extra cattle sold at from
’4-525 to 4.75; ordinary animals bringing from

3-34 to 4.25 per 100 lbs. live weight. Hogs
Were plentiful and sold from $7.373 to 7.874 per
100 lbs. live weight. Dressed Hogs were not
!n very active demand at the early part ; sales
Wwere made at $9.75 to 10.00. No Sheep or

ambs on the market.

Dry Goops.—We have no change to note in
the leading features of this business, which has
¢¢n moderately active, but purchases are very
light although this is to some extert made up
In the number of small orders, and thereis a
marked improvement in business. Woolens are
More asked for as the weather gets cooler.
Clothing which has been dull for sometime past
has also showed signs of activity. Remittances
are on the whole improving but not to the ex-
tent which was looked for now that the farmers
are beginning to bring their crops to market.

Druas anp CHEMICALS.—There has been ra-
ther more demand experienced this week but as

as been the case for some time past only small

Ots at prices within our range of quotations.

i Carb is steady at $4.00 to 4.12}; Sal Soda

I.40; Soda Ash 2c and for a round lot a little
More would be accepted; Caustic Soda is un-
changed at 33 to 3ic; Bleaching Powder 2} to
28c Alum 2°to 23c; Cream Tartar Crystals 26
10 273c; ditto ground 30 to 31c ; Copperas 13c;
Epsom Salts §1.75 to 1.90; Saltpetre $8 to 8.25,
other kinds show no change since this day week.
. Fisu.—The market has been quiet. Codfish
18 scarce and is selling at $4.75 to 5.00; Labra-
‘0’: Herrings, a cargo of new herrings has just
arrived and is held for $6.00 for 25 brl lots and

5.75 for 100 brl lots it is not known get how
the catch of herrings is going to be, and holders
are very firm in these views; Salmon , is quiet
and continues to sell at 815 814 & $13 for No 1
2 & 3 respectively. Mackerel $4.50 for half brl
for No 3.

Furs.—There is literally nothing doing in
this branch of trade at present. At the be-
ginning of October business usually opens up
When some activity is looked for. ~Prices un-
changed. We continue to quote Beaver $1.75 to
2.00; Black Bear $& to 12, according to size;

isher, $5.00 to 7.50; Silver Fox $25.00 to 60 ;
Cross Fox $2.00 to 5.00 ; Red Fox $1.25 to 1.60;
Lynx $1.50 to 1.75 ; Dark Labrador Martin $7 to
8; Pale Martin $1.25 to 1.50 ; Prime Dark Mink

2.50 to 0.00; Dark Mink, 2nd $1.50 to 2.00;

Fine Dark Otter $8 to 10; Fall Muskrat 12 to
15¢ ; Winter do. 20 to 23c.; Spring do 27 to 30;
Racoon 20 to 50c; Skunk 20 to 50¢.

FreI6HTS.—The demand for grain room has
improved somewhat, but rates paid are without
material change. Steamers rates for heavy
grain to London, Liverpool and Glasgoyv being
4/6 to 5/3. An engagement made to Liverpool
yesterday at 5/. Small handy vessels for orders
are taken at 5/3 to 5/6,

FLour.—Receipts for the past week 20,537
brls.; total receipts from ist January to date
679,135 brls. being a decrease of 22,328 brls. on
the receipts for the corresponding period of 1874.
Shipped during the week 21,020 brls.; total
shipments from st January to date 524,131 brls.
being a decrease of 55,055 brls. This market
has been dull and drooping all week. One or
two rounds lots of Welland Canal spring extra
changed hands at $5.10 to 5.15. Coarse grades
were neglected. Yesterday there was more de-
mand for flour which however made no change
on quotations, but the market evidently had a
firmer feeling, and to-day the market was steady
and a fair business done at yesterday's prices
which were as follows. Superior Extra $5.50
to 5.60 nominal ; Extra Syperfine $5.30 t05.40;
Fancy $5.2510 5.35; Spring Extra $5.05 to
5.12% ; Superfine $4.85 to o.00; Strong Bakers
Flour $5.30 to 5.50; Fine $4.30; Middlings
$4.00 nominal ; Pollards §3.40 to 3.60 nominal;
U.C. Bag flour $2.45 to o0.00 ; Oatmeal dull and
nominal $5.00 ; Cornmea] $3.70 to 3.75-

GraIN.—Wheat.—Receipts for the past week
191,720 bush. : total receipts from 1st January
to date 6,134,682 bush,, being an increase of
144,144 bush. on the receipts for the corres-
ponding period of 1874. Shipments during the
week 247,463 bush.; tota] shipments from 1st
January to date 5,223,558 bush., being a de-
crease of 839,664 bush, on the shipments for
the same period of 18y, Unfavourable ad-
vices from England keeps back any demand
for cargoes, and business during the week has
been confined to small Jots of Upper Canada
spring at $1.124, and golden drop at $1.16, but
these prices are now nominal. Maize dull and
inactive, price is quite nominal at 64c; Peas in
the early part of the week a cargo changed
hands at g5c per 66 lbs, ; Qats we hear only of
smail sales at 41 to 42c; Barley there have been
some small sales this week at 724 to 75; Pot
Barley and Pearl Barley are in good demand for
the lower Provinces at $6.50 and $12.50 respec-
tively.

GROCERIES.—T¢as.—Japans a good many
invoices of Mediums to ‘Fine are offering at s0
to 55¢ but it is understood that a little less
would be taken in order to effect sales; Green
teas are perfectly flat and without any demand.
A good many black teas have been brought
from London in caddies which sold at 30 to 4oc
but principally at 32} to 35¢. Coffee rules steady
but with small demand” while quotations are
fully maintained owing to light stocks. Java
30 to 32¢ ; Maracaibo 27 to 28c; Singapore 25
to 26c; Ceylon is unchanged ; Laguyara, 25c
to 26c. Sugar.—There has been an active de-
mand for imported yellows and large sales have
taken place from 7} to 8jc; Local refined
yellow is sold at same price; Ground 8ic;
Extra ground g9jc; Crushed A 8% to 8%c; Raw
sugar is now enquired for and considerable sales
are reported from 63 to 73c. Molasses have
been more enquired fcr resulting in sales within
our range of quotations, Centrifugal 32 to 35¢;
Barbadoes 40 to 44c; Sugar house 24 to 27c;
Syrups.—The demand at present is small while
stocks are ample, we quote standard 43 to 44¢;
Golden 45¢c; Amber 65c; Spices there is very
little demand at present and prices arz without
material change. Cloves are steady at goc;
Black Pepper 13 to 134c market well supplied ;
Nutmegs are procurable at easier rates say from
75 to g5¢. Cassia18 to 21c; In other spices

there is no change. Rice in fair demand with
sales at $3.85 to 4.00; Fruit.—We have not
heard of any sales of new layer raisins but
about $2.30 is the asking price. Some old stock
are selling at $2.00 to $2.10 ; New Valencias g}
to 1oc; Old duH about 2cless. Loose Muscatels
$2.75. Currants old crop 53 to 5§. New fruit
is offered at 64c; Prunes 5c to 6¢; Figs 12 to
14¢; S. S. Almonds 14 to 15¢; H. S. ditto 5 to
sic; Filberts 8 to gc; Walnuts 64 to 7c.

HipEs aND PELTS.—Very little business is
reported and prices of hides remain as last
quoted. Before this day week the usual monthly
advance in sheepskins will have taken place,
meantime we continue to quote. No. 1 inspected
Hides $6.00: No. 2 ditto $5.00; No. 3 ditto
$4.00. Sheep and Lambskins 50 to, 6o. Calf-
skins roc per lb.

HArDWARE.—The month closes with a fair
demand for leading goods, and prices a turn
easier. The trade are looking forward to an
active business during the next two months,
and as farmers are likely to dispose of a portion
at least of their surplus grain before the close of
navigation, money is almost certain to become
more plentiful from week to week. This will
give a much needed stimulus to trade through-
out the country, and lead to large remittances
against paper maturing during Cctober and
November. We repeat with a few changes the
quotations of last week. Pig Iron.—Eglinton
and Clyde $21.00 to 22.00; Carnbroe $22.00 to
23.00; American $26.00 to 28.00; Summerlie
and Calder $23.00 to 24.00; Langloan &
Gartsherrie $23.00 to 24.00; Coltness $24.00 to
25.00 ; Hematite $30.00 to 31.00. Bar, per 100
Ibs., Scotch and Staffordshire, $2.35 to 2.45;
best do., $2.55 to 2.65, Swedes and Norway
$5.00 to 5.50; Lowmoor and Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.75 to 0.00; Garth and Penn 4.75 to
5.00; Arrow #5.00 to 5.25; Hatton $4.40 to 4.50.
Tin Plates per box—Charcoal IC, $8.50 to 8.75 ;
ditto, IX, $10.50 to 10.75; ditto DC, $7.50
to 7.75; Coke IC, $7.00 to 7.25; 14 x 20, 25¢
extra. Tinned sheets Charcoal best No. 26, 14c.
Galvanized sheets best brands No. 28,9 to 10c.
Hoops and Bands per 100 lbs., $3.00 to 3.25;
Sheets best brands, §3.25 to 3.35; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands $3.50
to 3.75; Russian Sheet Iron perlb, 14 to 15¢; Cut
Nails 2D Lath, 84.75 ; ditto, 23d to 4d shingle
$3.95 ; ditto, sd to 10d, $3.45 ; dittor2d & larger
$3.15; 100 keg lots 5 per cent. discount. Cut
nails patent Chisel pointed 25¢ extra. Pressed
Spikes $4.25 to 5.00; Shot Canadian $7 to 7.25.
Lead—per 100 1bs Pig, 6.50 to $7.00 ; do sheets
6.50 to $7.00 ; do Bar, 6.50 to $7.00; Stee! cast,
per Ib. 12§ to 13c}; Spring per 100 Ilbs.
$4.75 to 5.05; Sleigh Shoe $4.00 to 4.20;
Tire ditto, $4.50 to 4.75. Ingot Tin 23 to
24¢; Ingot Copper, 22 to 23¢, Horse Shaes per
100 lbs. $4.75 to 5.00 ; Proved Coil Chain, Bin.,
$6.00 to 6.25; Anchors 7 to 8¢ : Anvils 10 to 12¢.
Iron wire perbdl $2.50 to 60. Glass, 4th quality,
25 united inches $2.20 to 25 ; do. 40 to 2.85 ; do.
40 inches $2.40 to 2.45; do. 50 inches $z.80
to 2.85; do. 60 inches $3.05 to 3.10; do. 70
inches $3.30 to 3.3s.

LEATHER.—A fair business has been done
during the past week though not at all up to the
average of last season. Manufacturers are still
indisposed to purchase freely, and the sales are
consequently small in amount. Prices are steady
although they would doubtless be shaded to
large buyers. We quote—Hemlock Spanish
sole No. 1 B. A. 24; do No. 2 22; Buffalo sole
No. 1 21 to 22¢; do. No. 2 19 to zoc Hemlock
slaughter 25 to 28c ; waxed upper light and
medium 32 to 38¢c; ditto heavy 30 to 34¢; grained
upper 32 to 37c; splits large 20 to 29c; do
small 18 to 24c; calfskins 27 to 36 Ibs, 55
toqoc; do 18 to 26 lbs 50 to 6oc; sheepskin
linings 28to 4oc; harness 25 to 3oc; buffed
cow 13 to 16ic per ft.; enamelled cow 18 to
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1gc; patent cow 18 to 19c; pebbled cow 12}
to 16¢; rough leather 23 to 26. Leather Belting,
warranted genuine English Oak Tanned, 20
per cent. off list, ditto Canadian Tanned, 30 per
cent. off list.

LiQuors.—Brandy has been in light request
and only small sales are taking place. The
best brands in wood sell at $2.60 to 2.75; cases
§8.75 to g.0o. Other brands $2.00to 2.40 in
wood, and §6.50 to 7.50 incases. De KuypersGin
$1.55 to 1.60 in wood ; red cases $7.25 to 7.50 ;
green cases $3.75 to 4.00. Rum $2.00 to 2.25.
High win:s in car-loads per Imp. Gallon 65¢ ;
in Bond $2.00 duty paid. Rye Whiskey in car-
loads per Imp Gallon. 3gc in bond, $1.064 duty

aid.

P NavaL Stores.~~The only change we have
to note is in Spirits of Turpentine which has
been in active demand and has advanced in
price to 44 to 45¢ ; Rosin and Tar are unchang-
ed as follows : Rosins $3.00 for strained ; $3.25
to 3.50 for No. 2; $4.00 for No. 1; $4.50 to
6.50 for Pale to Extra; Pine, Tar, and Pitch
nominal at $4.00; Coal Tar and Roofing Pitch
$2.75 to 3.00.

O1' 8.—Steam Refined Seal oil is in good de-
mand at 56 to 574c, and stocks are reduced to
small compass. Pale Seal 56 to s74c; Straw
Seal 48 to s0c; Cod oil is quiet at 55 to 574c ;
Merhadden oil 37 to 38c; Linseed taw 574 to
6oc ; ditto boiled 624 to 65 ; Olive goc to $1.00 ;
Pa'in oil 8% to gc; Petroleum there has been a
brisk demand for this article and sales of car-
loads from 27 to 28c; single barrels 29 to 30c.

Provisions.—Buttcr.—Receipts  during the
week have been liberal 8,061 kegs; and ship-
ments 8,075. There has been a very good de
mand for shipping parcels since the cool
weather has set in, and fair sales of western
butter have been made from 18 to 20c; and
township’s butter from 21 to 22§c. Cheese.—
Receipts 14,442 boxes, shipments 17,133 boxes.
During the past week the market has been
firmer and an advance has been obtained on pre-
vious prices, at the close of the market to-day a
sale of 200 boxes was reported at 10jc., aad 400
boxes of August make at gic.; Pork—Imports
very small, shipments 203 brls., market has
been very quiet and unchanged all week, closing
firm, (new inspected) $13.50 to 24.00; Thin
mess $21.50 to 22.00; Lard firm and active at
14% to 15c. according to package; Tallow dull
and unchanged at 73c.

SaLT.—Stocks are large and sufficient for
prospective wants at present, as the demand is
very limited. We quote Coarse 7oc.; Fine 8oc.;
and Factory filled $1.40 to $1.45.

WooL.—Dullness still rules in the market,
and small sales have taken place within our
range of quotations. We have, however, to note
that there has been more inquiry for Woo! but
without resulting in business. We continue to
quote super pulled 29 to 3oc.; unassorted and
Black 28c.

Latest cable market advices received at
Montreal by Mr. S. B. HEwaRgb.
From GiLFiLLaN Woobp & Co.,
SINGAPORE, 25th Sept.

Black Pepper per picul.......... $11.
Bonthyne Coffee per picul ...... $258
Tin “ ceenes 823

-]
Firm with good demand. |
From ApaMsoN GILFILLAN & Co.,
LoxpoN, 25th Sept.
“Tin, per ton

cenees £8s.
From RuUSSEL & STURGIS,
MANILA, 26th Sept.

Extra Superior Sugar.......... $4.50.

Superior Sugar ........0...00 $4.00.

Exchange........ erieaeeaees $4.00.
From Reix & Co., -

tesessseses

MaLAGA, 27th Sept.
Ordinary layer Raisins..27 Reals f.0.b.

From ApaMmsoN, GILFILLAN & Co.,
Lonpon, 2gth Sept. 187s.

Gambier, 30/—No supply in the market.
Shipments from the Straits during Sept. to
U.K,, 1,400 tons.

Tin, £86—The speculation is subsiding.
Shipments from the Straits during Sept. to
U.K., 8oo0 tons.

Black Pepper, 54d—Firm ; good demand.
Shipments from Straits during Sept. to U.K.,
9oo tons.

TORONTO MARKET.

Toronto, Sept. 30, 1875.

In the general situation of affairs there is but
little change since oyr last reference. The re-
action noted. in flour and grain continues to
impart more life to operations. Groceries are
moving freely towards the country, but jobbing
has been almost suspended. The scarcity in
stocks of provisions has given another advance to
values. The leather trade isimproving especially
in the country. Lumber has not experienced any
change, but manufactured goods are more active
with brightening prospects.

Boors AND SHOES.—There is a decided im-
provement in the manufacturing business, and
a good many fall orders have come forward.
Factories are running on full time with all their
hands. Travellers are not out, most of the
business being done by letter. There is no
quotable change since our last.

CATTLE.—Becves—Receipts at the new cattle
market during the week amounted to 751 head
—a supply sufficient for all present demands.
For first-class there is a good demand at $4.50.
Second-class are well enquired after at $4.00,
and third-class range from $3 to 3.50. Sheep—
Receipts of sheep and lambs for the week were
1,170 head. All offering are wanted. First-
class find ready buyers at $5 to 5.50; second
class are in good request at $4.00, and third are
quoted at $3.00. Lambs—A good many are
coming forward at $4.00 for first class, $3.00 for
second class, and $2 to 2.50 for third class.
Among the sales of mixed lots of sheep and
lambs were 76 at $4 each and 30 at 83 each,
and three droves of g4, 70 and 60, at $3.75 each
all round. Calves—There is little demand.
First-class range from $10.00 to 12.00, second-
class bring $8.00, and third-class $5.00 to 6.00.
Hogs—About 40 came in during the week, and
changed hands at 7¢ live weight.

Drugs.—No alteration is recorded in prices
except in the case of quinine, which is very
scarce and dear. Other quotations remain
steady. Business is not so brisk, and shows
some slight falling oft from that of last week.

FLOUR aND MEAL.—Flour—Stocks in store
on the 27th inst. were 1,730 barrels, against
1,322 at this date last year. The martet is stiil
declining with an_increase in the volume of
transactions. On Friday the only transaction
reported was 400 barrels of extra at equal to
$4.15 here. Saturday the market was inactive.
Monday 200 barrels of superior extra sold at

$5.25 f.0.b.; extra changed hands at $5.10 on the’

track; spring wheat extra sold to the extent of
100 brls, at $4.85 f.0.b.; in fancy one lot of 400
brls, and another lot of 500 brls brought equal
to $4.924 here. Tuesday, a round lot of spring
wheat extra sold at $4.67%, freight the same as
to Toronto ; fine changed hands at $3.75 to
3.80 f.o.b. cars; sales of superfine were effected
at $4.35, and a broken lot of spring wheat extra
brought $4.85—an extreme figure. Yesterday
the market was steady, sales were reported of a
lot of fancy at $4.85 on the track, and choice
spring extra at $4.75 f.o.b. Other grades were
reported as unchanged. Oatmeal—There have
been no sales to note; lots are offering at $4.75
to $5. Small lots bring 85.40 to 5.60. Corn-

meal—Is still quoted at £3,90 to 4.00 for small
lots, which are the only quantities moving.
Bran—The market appears to be steady; on
Monday a car sold at $11.50 on the track.

Fru:GHTs.—In lake freights some grain chart-
ers have been made at 1}c to Oswego and 2jc
to Erie ports. Propeller owners are asking 2o0c
for flour and sc for grain to Montreal. Rates
by steamer to Montreal have advanced to 20c¢,
and 15¢ to Kingston, Brockville or Prescott, and
on grain 5c to the former place, and 3¢ bagged
to the latter ports. The rates of the Jacques
lines are unchanged at 1oc on flour to Kingston,
Brockville and Prescott, and I15C on grain in
bulk to Montreal, and 3c in bags to Kingston.
Grand Trunk rates on flour are higher at 25¢C to
Montreal, 6oc to St. John, 65c to Halifax, and
55¢ to Boston.

GRAIN.—Stocks in store on the 20th inst. :—
Wheat 112,935 bush. ; oats 11,891 bush.; bar-
ley 132,237 bush.; peas 1,272 bush.; rye 104
bush.; corn 700 bush. Against 20,351 bnsh.
wheat ; 5,800 bush. oats; 108,917 bush. barley ;
935 bush. peas ; nil bush rye and nil bush. corn,
on the corresponding date “last year. Wheat—
Little change is noticeable in values during the
week. The demand was steady. Friday a lot of
No. 2 fall brought $1.07 f.0.b., and No. 3 sold
at $1.00 on the track. There were buyers of
No. t spring at $1.05. Saturday, No. 2 fall
changec hands at $t.05 f.0.c Monday, holders
were firm with $1 07 to 1.08 bid for No. 2 fall,
and $1.06 for No. 1 spring. Tuesday, the de-
mand was sustained, but no transactions took
place. 1here wasa firm feeling yesterday;tNo. 2
fall_ was in demand at $1.08 to 1.09, and No. I
spring at $1.06 to 1.07 for round lots ; cars were
worth somewhat less. Qals—The market is
unaltered. Throughout the week new con-
tinued to sell at 37 to 38c, and old at 4oc for car
lots on the track, which at latest accounts could
be repeated. Barley—The market is fairly
active, and values show but slight fluctuations
since our last reference. No. 1 inspected sold
on Monday at g7c f.0.b., but ordinary qualities
were stated as worth gsc. No. 2 sold at 84¢
f.0.b., and 83c on the track, and cargo lots
changed hands at 85c f.0.b. Some sales of No.
3 were made at 75¢ on the track. Tuesday no
transactions appear to have taken place. Yes-
terday over a dozen car lots of No. 2 changed
hands at 83¢, and one car of No. 3 at 73c on
the track, “No. 1 was held at g3c, and cargo
lots of No, 2 at 85c. Pease—No movement is
reported ; they are regarded as worth 75c. On
the street 75¢ to 77¢ has been daily obtained.
gye—Little offering. Prices are weak at 60 to

2c.

GROCERIES.—Coffec.—There is a good de-
mand but offerings are light. The market is to
a certain extent excited and prices are higher.
It is probable the shortage will have the effect
of sustaining them. Trade lots of Java have
been moved at 30 to 3zc. Jamaica is offering
at 26jc. Rio is quoted 2% to 244c with
sales to the trade at both these figures. Other
descriptions are not in the market. Fish.—
The market is quiet and generally unchanged
in prices. Fruits.—Remain steady. Layers
are moving in a small way at $2.10. Two or
three lots of new valencias have been received
from Denia, and have been moving in small lots
at 9} to 1oc. They are in excellent condition
and of good quality. Other descriptions of
raisins are scarce. New currants are not yet in
the market, and stocks of old are exhausted.
One lot of 30 brls brought 5§ to s3c. Nuts are
moving steadily at 164c for almonds, 10c¢ for fil-
berts, 8jc for Brazil, and 84 to 10c¢ for walnuts.
Sardines are steady at fojc for quarters, and
19¢ for halves. Liquors—Prices are generally
unaltered for whiskey, brandy and wines.
Trade is fair. Rice—Trade lots are inactive at
$4.05 to 4.10. The movement to the country
is steady at $4.25 to 4.40. Sugar—Sales to the
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Country trade is almost the only business doing.
ontreal refined is worth in tradp lots 84 to gc;
8ranulated is quoted 8% to gc, with sales to the
trade at both figures. Dry crushed was moved
at of to gic. In Scotch there is very little
doing, and prices range from 7§ to 8c. Porto
ico is offering at 74 to 73c; Cuba is held at
to 7}c, with sales to the trade at the inside
figure. * Demerara is worth 8}c, and Barbadoes
are quiet and offering at 7}c. Tea—Quotations
are firm, but the demand for lines has greatly
fallen off from the fair business reported last week.
 Young Hysons one line of low grade changed
ands at 27c, and one line of medium at 37}c.
uUnpowder sold in lines at 44c for ordinary and
2 to 66¢ for lines of fine. Japan Pekoe sold at
324c, and Congou at 51c. In fine Blacks two
Ines changed hands at 50 to 55¢. Tobacco—
Tade is light at past quotations. Some medium
Tight Solace sold at 23c, and 150 pkgs. of Leaf
brought 44c. Bright Golden Bar sold at 38 to
40¢, according to the lot. Navy is quiet.
Yrups—There is a good demand and the mar-
‘et is brisker. In Golden there were sales of
nes at 46 to 48¢c; extra Golden sold in one line
at 49c; Drips sold at 50c, Honey at 51c, unex-
Celled Honey at 52c, Amber at 61c, and Pale
Amber at 62 to 65cC. .
. DES AND SKINS.—Hides—Green are coming
In pretty freely at past figures. Cured have sold
3t 6¢ for a car of No. 1, aud 5c for two cars of
02. Selectare held at 63 to 63c. Calfskins
fices of green are unchanged and the move-
Ment small, A sale of No. 1 cured was reported
3t tre,  Sheepskins are plentiful and both pelts
and lambskins bring 7oc.
HaArDWARE.—The “trade is more brisk than
lagt week and most dealers regard it as active.
0 changes are recorded in values, and Canada
Plates, tin plates, tin, galvanized iron, nails and
Rlass are moving pretty freely. In other respects
ere is no change to note.
LeATHER.—Business generally is looking up,
and the trade is tempted to believe that the
Worst is over. Stocks generally remain pretty
full, anq prices are fairly sustained in all lines.
D lower grades the depreciation is more felt.
Span. sole is a trifle easier for large parcels.
Sla“ghter unasked for, save in small lots. Har-
Dess improving, and good lines wanted. Upper
f®Mains g little dull. Canadian calfskins seem
€ enquired for. French goods as high as
€ver. Cod oil and tanners material stiffer in
Price, . :
Lumser.—The only shipment of the week
Wwas a cargo of pine and basswood to Oswego.
we eklocal trade is improving, but prices remain
PETROLEUM.—A fair business is doing, and
Past figures indicate values.

PR_OVISIONS.——BHHE?‘—The movement is in-
Creasing and as shippers remain in the market
Prices are advancing. Several lots of choice
Changed hands at 18jc. Ordinary brought 16c,
30d some of a fair quality 17¢. ~Inferior sold
3t 14c. Buyers would probably pay 19c for
Select qualities, but holders are asking from
19} to 20c. Cheese—There is no change in
Quotations. Small lots to the local trade bring
2 to r14c, according to the quality. Eggs—
€ market is not so well supplied. ~ Prices are
fm.  Lots are quoted at 14 to 15c. Small lots
of fresh range from 18 to 17¢, Pork—Prices
A€ firm, Two or three lots of 50 bls each
Changed hands at $23.00, and smaller lots are
§°‘“g off at $23.50. Bacon—About the only
locks in the market are Cumberland, and Cana-
1an cut, the former bringing 12c in ton lots,
and the latter range from 11 to 12jc. Hams—
are beginning to be scarce. Canvassed are go-
Ing nut of the season. Sugar cured smoked are
Selling ar r4c. Canvassed are worth 14c, and
ONg cut smoked bring 13}c. Lard—Tierces
offer in car lots at 14 to 144c, but some ask 15¢.

'nnets are worth 16c for small lots.

Hogs—The receipts are increasing, and the
range of prices is $7.00 to g.0o, most transac-
tions being effected at $8 to'8.50. Hops—Sales
of small lots of new have taken placq at 15 to
18c. Old are weak in price, and bring about
the same as new. Dried Ap[:le:——The market
is quiet at 73 to 8c for small lots. .

SaLt.—There is no change in prices and trade
is limited. )

WooLr.—Fleece is coming in steadily at 32¢,
and sales include one lot of 5,000 lbs. and a-
number of lots of 1,000 lbs., making about 1,200
to 1,500 Ibs. in all. Offerings continue steady,
as there is little disposition on the part of most
countfy holders to accept present prices. In
pulled wool one lot of 7,000 ibs., besides several
small lots, were taken at 27c¢.

S s——

" R. H. SMITH,

Official Assignee for the County of
York, including Toronto.

MAIN STREET, NEWMARKET.
=

REFERENCES IN TORONTO :

Hon. Wm. McMaster, President of the Canadian Bank
of Commerce; Messrs, Samson, Keune&y & Gemmel;
Messrs. A. R, McMasier & Brother; Messrs. Hughes
Bros.: Vessrs. Henderson, Bostwick & Co.; and J. K.
Macdonald, Esq., Treasurer County of York.

IN NEWMARKRET:

] Cawthra, Esq., Manager of the Royal Clnl'd.ian
Bank and |. J. Pearson, Regi trar of the North Riding
County of York.

The Bamitable Life Assurdnce

SOCIETY

OF U.B,, 120 BROADWAY, N.Y.
—

H. B. HYDE .. President.

¥. W.ALEXANDER .. | Vice-President.

R. W.GALE, Montreal. Gen. Man. Dom Can.

HOLLAND & WILSON, Gen. Managers for
Ontario.

—_
Amount of Life Policies iu Force Dec, 51,1874..$181,029,001
assets, Fuls 1, 1875 ool 25,000,000
Surplus, Fuly 1, 1875

In order that an intelligent yiew may be taken of
the unprecedented career anq guccess of the Equi-
vable Society, the public are yeminded of several
material and significant factg: The Equitable Soci-
ety was organized in 1859, anq after a brilliant ca-
reer of fifteen years, ranks Third amongst the Life
Companies of the world as regaydzsamount of }é(;ticies
in force. The promoters of the Equitable iety
adopted, as the principles of jtg business, the follow-
ing unassailable features:

All Premiums Payable in Cash.
No Notes Taken, or Qredits Given.
AU Losses by Death paid in Cash.
No Deductions from Losses on Account of Notes
Taken, or Credits Given.
AU Profits Divided Among Assured.

No Gains from Polic;{-iltgelger, Allowed to Stock-
olders,

Equitable Rights of Policy-holders to be regarded,
Rather than Technical Points.
The Greatest Liberality in Dealing, Consistent with
Security,
Promptness in Payment of Losses.
Strict ¥conomy in Man, gement of Business,

Foundod upon such %rillciples the business of the
Equitablo Society has been cautiously, but energet-
ically conducted. The Society has accomplished in
fifteen years more fh;m 81X times the umount of business
done by the oldest L}[f Office in England in one hund ed
and twenty years. The averag qunual new business done
by the Equitable duving the past five years is $44,330 658,
which is greater than 1that of anyother Company in exist-

2.

e"'i‘he attention of intending assurers are called to
the Tontine Savings Fund plan, now so popular and

ronounced by distinguisheq actuaries and leading
Eusiness men to possess andvantages never before
offered to the public.
HOLLAND & WILSON, General Agents for Ontario,

58 Church street, Toronto,

THE .
ACCIDENT
INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

40 ST. JOHN-ST., MONTREAL.

To Official Assignees.

UNDER NEW ACT 1875.

The MINISTER OF JUSTICE has apptoved o
the Special Bond ot

THE CANADA

GUARANTEE COMPY

as security for Official Assignees. in lieu of private
sureties. Bonds may be obtained without delay,
on application to the

COMPANY’'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,

or any of its Agencies.

EDWARD RAWLINGS,
MANAGER.

CHIEF AGENCIES:

Toronto—Messrs. Alexander & Stark.
Ottawa—W. F. Buchanan,
Hamilton—Seneca Jones.

Lond F. B. Bedd
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- CANADA
. FIRE AND MARINE INSURANCE ~COMPANY.

CAPITAL, - -

$1,000,000

HEAD OFFICE, CANADA LIFE BUILDINGS, HAMILTON.
Incorporated 1874. Charter Perpetual.

DIREBCTORS.

President—JOHN WINER, Esq., (of Messrs. J. Winer & Co.,) Merchant.
Vice-Presidents—GEORGE ROACH, Esq., Mayor, City of Hamilton.
D. THOMPSON, Esq., M.P. County of Haldimand.

H. P. COBURN, Esq., (of Messrs. L. D. Sawyer & Co.,) Manufacturer.
LYMAN MOORE, Esq., President Hamilton Street Railway.

G. RUTHERFORD, Esq., (of Messrs. Rutherford & Co.,) Manufacturer.
F. P. BICKLEY, Esq., (of Messrs. Sanford, Vail & Bickley,) Merchant.
H. H. HURD, Esq., (of Messrs. Hurd & Roberts,) Manufacturer.

J. A. BRUCE, Esq., (of Messrs. J. A. Bruce & Co.,) Merchant.

E. VERNON, Esq., M.D.
JAMES REID, Esq., Manufacturer.

WM. ELLI'OT, Esq., (of Messrs. Elliot & Co.,) Merchant, Toronto.

CHAS. CAMERON. Esq., (of Messrs. C. Cameron & Co.,) Merchant.
J. M. BUCHAN, Esq., M.A., Inspector of High Schools.

WILLIAM HARRIS, Esq., Merchant.

A. MACALLUM, Esq., M.A., Public School Inspector.

GEORGE LEE, Esq., Merchant.

THOS. BAXTER, Esq., Wellington Square.

C. E. CHADWICK, Esq., Manager Imperial Bank, Ingersoll.

C. GOODHUE, Esq., Barrister and J. MACKINNON, Esq., London.
T. HUBERT MARSH, Esq., (of Messrs. MacNabb & Marsh,) Mer-

chant, Toronto,

CHAS.

BANKERS—THE CANADIAN BANK OF COMMERCE.

LAWRENCE BUCHAN, Agent, Toronto.

Office, 22 King St. East.

D. CORY,
Manager & Acting Secretary.

Experienced and Responsible Agents Wanted for unoccupied territory in Ontario. Address the Manager Hamilton.

VICTORIA TOBACCO WORKS,

WINDSOR, ONT.

ESTABLISHED 18s5.

C. H. GIRDLESTONE & CO,,

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos.
Sales confined strictly to Wholesale Houses. Bottom
prices for large purchases. -

CHEWING BRANCH as follows:—Essex, Victoria,
Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack. )
VICTORIA AND WIG WAG
Our specialties, Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
Box 455, Windsor, Ont.

TAYLOR BROTHERS,
" MONTREAL,

General AgentsinCanada

FOR THER

NORTHERN FIRE INSURANCE
COMPANY OF LONDON,
SCOTTISH IMPERIAL FIRE IN-
SURANCE CO'Y OF GLASGOW.

$30,000,000 OF CAPITAL AND INVESTED FUNDS
REPRESENTED.

Applications for Agencies post-paid solicited.

TORONTO & NIPISSING RAILWAY CO.

NOTICE

Is hereby given that a_special general meeting of the
Shareholders of the Toronte and Nipissing Railway
Company, will be held at the office of the Company, No.
10 Exchange Buildings, Toronto, on Monday, the 251h
day of October next, at noon, for the purpose of autho-
rizing an issue of bonds of the Company by the Direc-
tors under and by virtue of the Act of the Ontario Legis-
lature 38 Victoria chapter 57,

JOSEPH GRAY, Sec.-Treas.

-

BUILDING AND LOAN ASSOC'N.

—_—

Dividend No. 12.

—_—

The quarterly dividend at the rate of nine per cent.,
will be payable at the office of the Association, on and
after Friday, 1st October next. The transfer’books will
be closed from zoth to 3oth September, both days inclu-
sive. By order of the Board.

ISAAC C. GILMOR, Sec.-Treas.
Toronto, Sept. 16, 1875.

SITUATION WANTED.

—

AS CASHIER OR BOOKKEEPER

In a respectable mercantile concern in city or country,
by a young man, possessed of good ability and thorough
business habits; graduate of B.'A. Commercial College ;
several years experience in best offices. Best Toronto

references.
Address~CASHIER,
This Office.

Insolvent Acts of 1869 and 1875.

In the matter of David Sutherland, an Insolvert.

I, the undcrsi.gned John Kerr, of the City of Toronto,
have been appointed assignee in this matter. Creditors
are requested to file their claims before me within one

month,
JOHN KERR, Assignee.
Toronto, Sep. 27, 1875.

Insolvent Acts of 1869 and 1875.

In the matter of James H Samo and Company, Insol-
vents.

I, the undersigned John Kerr, of the City of Toronto,
have been appointed assignee in this matter, Creditors
:;nrt?uested to file their claims before me within one

JOHN KERR, Assignee.

Toronto, Sep. 27, 18;75.

Insolvent Acts of 1869 and 1875.

In the matter of Wright & Widgery, Insolvents.

I, the undersigned John Kerr, of the City of Toronto,
have been appointed assignee in this matter. Creditors
are requested to file their claims before me within one

month,
JOHN KERR, Assignee.
Toronto, Sep, 28, 185,

Insolvent Act of 1869 and 1875

In the matter of Henry Bird, an Insolvent.

I, the undersigned John Kerr, of the City of Toronto,
have been apé)omted assignee in this matter, Creditors
are requested to file their claims tefore me within one

month.
TOBN KERR, Assigne-.
Toronto, Sep. 28, 1875.
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THE CITIZENS’
INSURANCE COMPY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - - MONTREAL.

Si DIRECTORS.
it Hugh Allan, President. John Pratt, Vice-President.
Adolphe Roy, {ienry Lyman.

ndrew Allan. N. B. Corse.

J. L. Cassidy.
EDWARD STARK,
M‘“ﬂger Life, Guarantee and Accident Department.
JOHN HUTCHISON,
Manager of Fire Department.
ARCH'D McGOUN, Secretary-Treasurer.
Fi",e risks taken at equitable rates based upon the.r re-
‘eltltel:e merits. All claims promptly and liberally

Ontagrio BNaNCH—No. 52 Adelaide St. East, Toronto
AT, McCORD, Jr., & CO., Agents, Torouto.

CHRISTIE & MACKAY,

General Managers Ontario Lranch.

GEORGE B. HARRIS & Co.,

Land Offce, London, Ontaro

MERCHANTS, BANKERS,
?ﬁ".‘?’othen, having real estate for sale in the Counties of
anlddle‘"' Eigin, Essex, Kent, L.ambton, Huron, Oxford,
Norfoik, and’ in the city of London, can have the

‘:‘“e brought at once under the notice of intending pur-
Chasers and the

SALEes NEGOTIATED THROUGH OUR AGENCY.

us(Ml inquiries for land in these Western Counties are
Ually made in this ci y.)

MURDOCH & DONALDSON,
48 Front St. East.

STORAGE, WAREHOUSING

AND

COMMISSION AGENTS.

L"-Pge and Commodious Premises.

N '+ - .
Goods Stored in or out of Bond, or received
on Consignment.

"~ BANKRUPT STOCKS sold on Commission. &1

JAMES WATSON,

OF®PICIAL ASSIGINEE.

MA l:'-A—G—ERS :
MITCHELL BROS., ACCOUNTANTS, &C,,

ADELAIDE STREET,
Opposite Victoria Strect, TORONTO.

STOCK AND BOND REPORT.

Do.

o.
Dominion 6 ¥ ct.stock........ ...

7 @ ctocur. ...

cesesenan

xoi o

- . CLOSING PRICES
NAME £ | Capital | Capital | p ., |Dividend|
. 2 | subscribed | paid-up. * |6 Months Toronto, Montrea!,
7] - ‘I Sept. 30. Sept. 30.
BANKS. {strlg. 8 3 P ct.
British North America ......... .| £50 |- 4,866,660 | 4,866,656 1,170,000 5
Canadian Bank of Commerce . #$50 6,000,000 | 6,000,000|1,900,00C 5
City Bank, Montreal .| 8 1,500,000 { 1,490,320! 130,000 4
Du Peuple........ | se 1,600,000 | 1,600,000| 200,000] 4 .
Eastern Townshi 50 1,500,000 { 1,097,233) 275,000 4&Ipcbon
Exchange Bank. v..| 100 1,000,000} 1,000,000/ 55,000 4
Hamilton..g -+ .| 100 | 1,000,000 589960/ 9496, 4
{:cquea Cartier veees| 50 2,000,000 | 1,838,380 75,000 4
echanics’ Bank N T 500,000 456,570 c0eecnse 3
Merchants’ Bank of veees| 100 | 8,697,200 | 8,117,926|1,850,000 4
Metropolitan.. teees] 100 1,000,000 697,400, 80,000 4
Molson's Ban 50 | 2,000,000 | 1,043,765/ 400,000 4
Montreal 200 | 12,000,000 | 11,908,100]5,500,000] 7
Maritime . 100 | 1,000,000 | 488,870|........ 4
Nationale,.... 50 2,000,000 | 2,000,000 400,000 4
Dominion Ban! 50 970,250 970,250 225,000 4
Ontario Bank. 40 3,000,000 | 2,94%,635| 525,000 4
uebec Bank . 100 | 2,500,000 | 2,498,880 475,000 ‘
oyal Canadian... veee 40 2,000,000 | 1,979,928 42,000 4
St. Lawrence Bank verene.| 100 840,100 627,993!..00....
Toronto ...« 100 | 2,000,000 | 2,00),000 1,000,000 6
Union Bank 100 | 2,000,000 | 1,989,086{ 350,000 4 s
}Iil‘;e Mll%e- %1‘).793 ves 6 IRl RPN F
ederal Bank.. 29.204 K000 ] tereuieconss
msc:xéu:n%u . o 34 93} o A
Canada Landed Credit Company .....| so 7,0,000 | 361,185 1158 1164 |...oeiiiin
CanadaLoan and Savings Compyany .. 64 16;3 4
Canadian NavigationCo........ .~ .. I
Farmers’ & Mechanics' Bdg Socty. .. .. 4
Freehold Loan and Savings Company 5
Huron Copper Bay Co... cees 5
Huron & Erie Savings & Loan Society 5
Montreal Telegraph Co. . 5 142 143
Montreal City Gas Co........... """ 4 1244 1254
Montreal City Pagsenser Railway Co. 6 treseecessas) 180 183
Richelieu Navigation Co......., 7 .. Ry P B
Dominion Telegraph Company . [7 . Si 963 o84 | 95 g6
Provincial B_ml,dmﬁsqcxety....... . 4 95
Imperial Building Society...., (77 1 4 1044 105 [............
Building and Loan Association ..., 44 107109 {...eee......
Toronto Consumers' Gas Co. (old)....| so ceesessens 24 p.c.3m| 131 reennn ..
Union Permanent Building Society...| so0 250,000 [.eoenvenaa]ineaian 5 HT 03 |iieininnne
Western Canada Loan & Savings Go..| 30 | _ 800,000 | 735000 | fshool 5 | ner
SECURITIBS. . Toronto.
Canadian Government Debentures, 6 % Ct.8t8. «ecocorescerriinttsnerosoncnnee ianiieni.. L.,
Do. do. ct.cur. .... cereessasnenienens e,
Do. do. 5§ ct.atg, 1885 .o.oiiians Lo

eveescensiens-,

Dominion Bonds ....... T P ....l.?f. o2
Montreal Harbourbonds 6 p.c, .. " 0 ..., teteetesansnenss 101‘“";5““
Do. Corporation 6 ct.,. . 101 m;l

Do. Pet.Stock ... i Ceerenee o e 1164
Toronto Corporation 6 P ct., 20 years ..c.eeecensrenereosneneannn. 6 B
County Debentures ... 0 L iiiiiiieieneenian o8
Townshir Nebentures .... .. "7~ e meeeseraeteeieeiasnsaranan ecereseeisenane 96
INSURANCE COMPANIES, AMERICAN,
ENaLISH.—((wotatson: on the Lopdon Market, Sept. 4| When | No.ot Par val.|
S org'nizd| Shares.; Naur or Co'y. lof Sh'rs.|Offerd| Asked
-
No. Last e ER Last 1863 | 20,000 |Agricultural..... o
Shares. | Dividend Naue or Cowr V-a:'; > gg Szle. 1853 1,500 (Atna L. of Hart. sm«’, ......
% 6|< & 1819 | 30,000 |Atna F.of Hart.| 100 204 206
o e 1810 10,000 |Hartford, of Har 100 195 200
1863 | 5,000 |Trav'lers’L.&Ac| 101 180 185
20,000 | 8 b 158 gnltjqu.g G. Life{£10| 2 ¢ Lo -
50,000 20 -UnionF. L & M| 50 | 5 I - RAILWAYS. 0 ndon,
5,000 10 Edmbgrgh Life ..[100 | 15 35 s Sh'rs. Sept. 11.
20,000 |5b £2 10 |Guardian ,. "ll100 | 50 604 .
12,000 | {4 p.sh. |Imperial Fire """ " |100 | 25 83 Atlantic and St. Lawrence ............ £100 |105 107
10,000 20 Lancashire P, & I| z0 | 2 3 o. do. 6% c.stg. m.bds.| 100 101 103
10,000 I Life Ase'n of Scot. wo | 8 24 Canada Southerny p.c. 1st Mortgage ..|...... s
35,862 [.0oneennnn London_ Ass. Corp.| 25 | 12 58§ | .. 0. do. 6 p.c. Pref Shares|....,.|.... .. o
10,000 {veves- . Lpn.& Lancagh, ol 1 1 irand Trunk...... ersesisesesscase.. | 100 | 10§ 10¥
391,752 15 Liv.Lon.& G.F.&L| 20 | 2| 8 5-16 New Prov. Certificates issued at2z2§(......| dis
20,000 20 {NorthernF & L,.[100 | 5 3¢ Do. Eq.G.M.Bds.1ch.6®¢| 100 [1or 103
40,000 28 North Brit, & Mer| s0 | 6i]35% 364 Do, Eq. Bonds,2nd charge ..|.......| 98 100
6,722 | y74 p-s. |Pheenix ... .| 0t T 175 Do. First Preference, 59 c...| 100 | 404 504
200,000 15 gueen Fire & Life| 10| "1} 28 Do. Second Pref. Stock, s ¥ c¢| 100 | 35 36
100,000 | 16§ b £3|Koyal Insurance . .| 20 3 11 . Do, Third Pref. Stock, 4 ¥ c. 100 | 17] 18
100,: 00 10 Scot'h.Commercial| 10 | 1 33 ireat Western........... I wesee os| 20§| 6F 6
50,000 o Scottish ImpF&L| 10| 1 17-16 Do. 54 ¥ c. Bonds, due 1877-78' 100 “|...........
20,000 10 Scot. Prov. F. & L| so | 3] 611-16 Do. 5 ¥ c. Deb. Stock........ 75 77
10 00U 25 Standard Life....| 50 | 12 75 Do., 6 per cent bonds 1890 .....].. 87 &
5 bo } Star L International Bridge 6 p.c. Mort. Bds |......[100 108
wooo { |, 13 0d| fStarLife ...l 25 | 11| 124 | Midland, 6 ¥ c. 15t Pref Bonds se.c..l 100 1rer
CANADIAN, p.c. | Northernof Can.,63c.First Pref. Bds.. 100
3,000 | 5-6 mo [Brit. Amer. F. & M|#50 |325 | 106 ro8 Do. do. Second do..| 100
2,500 5 |CanadaLife .. ..,.| 400 wen] ToTuntn, Greg and Rruce, Stack ... | 190
10,0 | None. |Citizens F, "L ..| 100 Do. 1st Mor Bds| 95
§,000 | . ...|Confederation Life| 100 Tarante andg Nipisrine, Stock ....... 100
§ 000 |6—12 mos.|Sun Mutua] Life...| 100 . . N ftan te "
5,000 {..........|[80lated Ris- Fire| 100 Wellington,Grey & Bruce 7 p.c. 18t Mor|........l 71 74
1,000 12 Montreal Assura’ce|£50
6 500 * Provincial F. & M| 60| 75 75 eACHHANUGE, Toronto. | Montreal.
2,500 10 Quebec Fire......| 400| 130].......0. - o
1,085 15 “  Marine ..| 100] 40 100 | Bank on London, 6o days..........| 8} to 8., |
2,000 10 &geen City Fire ...| 50| 10 [.........| Gold Drafts do on sight...cceceeees| 9 to
15,000 | 74 b0 $2 |Western Assura’cel 40! 16 1136 137} American Silver .eseesscssecssesslocnne oo
7 pet centon fully paid up shares. +From $11 to $6c0.
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Ridout, Ajkenhead
Crombie,

Importers of, and dealers in, Foreignand Domestic

HARDWARE,

Gunsmiths’ Supplies & Fishing Tackle, eto.

TORONTO.
CANADA SCREW COMPY,
DUNDAS, ONTY,

Manufacturers of Gimlet Pointed Screws,

Price as low as they can be imported. Quality un-
surpassed.

438° Orders solicited.
GEO. F. BURROWS,
Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsbu;gT Starch Co.

PREPARED CORN
For Puddings,

BLANC MANGE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Sept. 18, 1875.
Authorized discount on American Invoices until furth-
er notice : 14 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

THE LONDON -

Life Insurance Company
OF LONDON, ONT.

Issues L:fe endowment and Accident Policies, all of the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary.

TO FIRE AND MARINE

INSURANCE COMPANIES,

A gentleman of many years experience in the business
for several years an officer of a lurge fire and marine in-
surance company, and who has control of a staff of agents
in the counties surrounding Toronto, with a good con-
nection in the city itself, desires an agency for Toronto
and District from a first-class Fire and Marine Insur-
ance Company. The highest testimonials and Cana-
dian references can be given it required. Address stat.
ing name of company to

UNDERWRITER,

Box 4
o%oronto P.O.

TORONTO PRICES CURRENT.—SEPTEMBER 30, 1875.

. Wholesale : Wholesale
Name of Article. Rates. Name of Article. Rates. Name of Article. Wé::tl::nle
Hardware—continued, ' & .. . i 7
Boots and Shoes: 8 c. ®c.| Copper: Pigeevenrens.| o 22 08 :4 ol\}ll:;ic:::;”“d' o‘.sg. o$ °
M‘e‘nsé:.alfBBo?ts.., 43 23@4 :5 ci‘;els:{,;-:-o-nn------- ©27 030 Olive,common, ¥ gall.l r 0o 1 4o
. Sltp 00! S'M.N -3 3 85 4 (ap L ¢ salad............/ 190 230
“ ogas bools,Ng. ; : (7)3 ';'53 ;zd ’fﬁi?ap' g-1001bs. 320 3 40 ' salad, in bottles,
. y. Yereons 0 o0 oo !
*  Knee Boots 24 dy. 40 4 dy. 2% o 00 Seal,pllqet" P e 3:: 3 ;g
By ICo'ng. gaiters & Bal 2dy. ... . | 48 500!l Spirits Turpentine ....| o 46 0 48
ys' Kip boots ... 1 85 225 | Galvanized Ivon Whale, refined 090 o 00
« StogaBoots........| 155 200 | Best,No.z2.. ooy ooy} Paints, &c. 90 o
“ Gaiters & Bals . 155 18| BestNo.24.... - 008 008}| White Lead, genuine,in
\‘(‘gutbs bt%g:;s&.d e : ;g 1 gs " :g o gg% 009 Oil, ¥ 25 Ibs 245 2 50
omens' Bals & Gat, pe 1 65 veevecsseess| O 08 el
: s pegl 120 165 || I © o9} Do.“No.;::....._......... 200 235
Miszes‘B?l:t.t.s:::”. . g gg : gg GO;:;:,‘“"’; Griffin's as- Wl:;te L'Zn'oi.dry ; it ; Z)%
Ch‘i‘lds' g:l?‘ . g gg (!, ;g Em'lx:tegrs&e..:.s;a:'s'i'z.é; g ‘!’0 0 0o Red Lead. . TSN S 27 0 o74
% Batts.......n..r| 060 075 || Patent Hammered do..| o 13 ° :gé ¥:ﬁ:§:‘3cﬁg' ??ﬂiih‘ o oz} o o3
“ Tgngackp.doz 450 48 l;ﬁ(“égrfa%"e‘rhr‘?e‘ No.1]00 00 00 00 || WHItNE oevtereivver.|0 85 0 o
. e ’ "
Aloes Cape,,..v.ceeevess| 016 0 20 Ex}fnw!& No. Toeose o123 50 24 0O (Rtﬁe‘g'oleu:l’.o“ )
Borax. e o B o B W W, Go ... |22 0o 23 e || Delivered at London, On
Castorn(s.ii::"n sees ° lgi 014 “ No.z....Po ©0 00 00 Dle.O. I 5cars..........[ 028 o000
Caustic Soda . .| o0z oo5 Bar—Amer., ¥ 1001b..['2 65 2 75 ;‘l:e;’cd mb'l'oromo :
Cream Tartar. . ..l032 033| Refined.....ccecvneeel 2 90 000 R mb tls......... +e-.] 0314 0 00
Epsom Salts ,........... 0021003 332 350 w“ 35~ r]lsi,'i" 0313 000
t.xtract Logwood....,...| © 12§ 0 00 N 335 350 Benzincmg ¢ bris. *19 321 0 0o
Lndigo, Madras Soler Batesssrooi e 330 Goo | Demrge oo 0 4
Opum 1o Tation. +receesecnee| 4 50 4 75 || FloWr (per Briy’ foe
Oxalic Acid....... Arrow & Glamorgan...| 5 50 § 75 E‘;}:enor extra.........| 525 550
S?lti?s;i()didc' iio -2 75 Lse:;'}:eta; ;';6;,-‘-!;;).:..... 500 575 Fan?y T ee 2 gg i ;
SO I 0ol o0 | Bar @ stelban e 007 ool Sprimg vl iU 4 63 4%
Soda Bicarb. .. ..., +....| 905 006 || Sheet............ 0064 0 0G| O menporne s een | 435 4 45
Tartaric Acid, .o oovv] 050 060 || ShOt...cvcvesevesennsil 0073 0 0pf|| Qatmeal... . " 71475 500
i Acid.ose Iﬁm %V%'; ‘(,‘ x:;]onths): G'(;‘;t:;nmfenlt; small lots...| 3 80 4 oo
Coffees : veea] 031 032 o- undle .. 275 000 ‘Wb
Y] Java, $ Id - g Felg go “ ,2: “ g §§ ggg- Flll“Wheat, gg; t; oc;) <’: oo
000 oo || Powder: Spring Wheat, No., 1...| 1 05 1 06
000 000 Blasting Canada......| 4 00 0 0o - No. a.. 103 105
“ lo FF “ ... 500 oooff Qats ... 037 040
Mackerel. bils scaled.... o g: xg 3(5, FFF “ eeeeer| 325 000 Barley, No. 1 095 0 00
White Fish ........00...| 300 325 Blasting,Elrlzglish «wveJo00 000 “ No.2........l 083 o085
s'{'rout.............::... K 7530 e o loose. gg: 0 00 Pensé-------....--.--- 075 000
almon, salt water ...... 0 16 00 ; ¢ 00 rovisions
Dry Cod, @ 1121bs. ...| 525 5 50 ﬁ:‘g’jf;',sﬁ;’i?‘;‘o'ﬁ"_"_‘_h”_ o 6 Butter, choice, § . ..| 0 18} 0 19
Fruit; Raisins, Layer,..| 2 35 2 45 || go80 %8 550055 . gs oo ‘* ordinary .....|o14 o015
“ Sultanas.....| 144 0 153 Tin Plate (4 monthss) | = >° 7%°| Cheese.......0..00 01| 0 10 o 11
“ Valentias w...| © r~71 o8y fn Cote. 8co 8 Pork, mess, new ......|23 0o 23 s0
* Seedless ......| © 39 0 10 IC Charcoal . o 25 23 Bacon, Canada ........| o 114 0 124
Currants, 1874...... g 5 6 00 Ix - ir 2 1? 3 “ Cumberlandcut | 0 12° 0 00
“ old.......| 90¢ 000 | 1o . a5 150 *  smoked. Jooo 000
Molasses: Clayed, ¥ gall.| 0 4C 042 || [e® o 7' g 301375 1| Hums, smoked , 04 o0
Syrups, Standard. ° 48 o350 Hides & Skins, # Ib.: 30 900 * canvassed .. 0 14 000
Rice Golden...| © 52 055 Green, NO. T oevvvrees.] 0054 0 00 Shoulders, in salt ..
AJRARRERITERTRR " No.2 .....eeeen oogoo
sgu:s_. Cured and inspected .. o 41 [ 024
assia, whole, 3 It . Calfskins, green . Jo8 ¢
gt’t"r!el:ga e (03400 5 «  ured.... ... | o 11§ 0 12
h Pelts ,oevevvnnnns ceerl 015 0 40 Salt, etc.
Ginger, ground..........}1 0 25 0 35 || L eather, @ 4 months: 5o Liverpool coarse .......[ 1 10 0 00
Pepper. ]&m:mn,root .- g 32 o034 In lots of less thar Goderich ..., ..........] 1 00 o0 00
Su l;;r’s—‘P“ Ricowitlo 20 o 22 o sides, 10 ¥ cent Wines, wLiquors, &
Cint ” O}'t? lgO.QP . 007& o o7 gigher............... Ale: E’nglis t; © 195 210
uban ugal, in boxes... o 24733 g 8;2 sl;‘.niah Sole,}:st q::hg &5 :ts e go 2 50
Peteeetenatniaains eavy weightn, 026 28| B dy: e nes 8
g:??::'nﬁd . :og 0 00 Spanish Sole, 1stquality ran {rtillle'gne“y sv“gl] : ég g :g
Redpath's re ined........| 084 0 o9 middle, wgts. 1o 027 o029 Hennes-y's cases 925 950
English ﬁ"“sde tiow | o 09 000 Do.No.z, ..... 0 25 Martell's w1850 9 o0
DrgCru:lelene yellow... ° g&;} 2 gg SDh“lghlt)cr'heavy. 0 29 OtardDupuy&Co | g 00 g 25
eeeveecces o.light...... 0 27 . Robi g ]
Ground .......coecunenee| 0058 0 ogi H.a‘rness.besl 0 30 G:n." DeK::I;'e&;sQ;ggl ‘“ f ‘Bg 2 ;g
Teas: Upper }l:ig'v;' 2‘3"; W " green cases| 4 50 4 75
Japan common to good | © 40 © 50 light ..... ... 037 o 40 Booth's Old Tom ..| 5 43 6 3o
Color dne to choicest..| 0 60 o 65 Kip skins,French,.....}0 90 100 || Rum: Jamaica 16 o 1235 23
ed,common tofine| © 45 075 || English .».........00..|0 85 © g0 D LN e -
Songou & Seuchong ... © 30 © 80 || Hemiock Caif (30't6 33 Whisky s 0 185 200
ood to fine...| 0 45 o - N
};. l"i'l'ysc;n,com:to good.| 029 o 38 D:)bsh{g'lrt"doz . (o) ;g g gg ?:)r?rznkg;;‘h& L\]N;k"‘s'
E:n-l:?h;?ccehowe ..... : g 33 g ;g French Calf...... .....| 135 145 brls., nett. ; 5'70 ;:» :f:zf
Gunpwd con'é. to gxed.. 035 040 Sglits, ::Eﬁ'vm. g ’;1‘8 g :g .2,55‘5 :{;om bris. and
med. to fine..| 0 058 ow. De ol
“ fineiofnest| 060 ofo || poamelled Cowperft. 020 o1 || The foliowing are ow| In Dur
Hyson.....mooe ) 0 30 o 8o cieeseeesesaens 20 21 || pres nt prices of Spirits:|Bond. Pai
Imperial ....... . ....| 035 o075 || BeopleGrain. 018 018 || Bruohohés op- ¥ 1 gall| 0 71 2 28
Tobacco—Manufaciured: R e MR Ll M E R
ar 53“& 108 043 046 “ heavy . 030 035 “ 255 u o 005 2 02
Western Leaf, Oils. FamilyP:oo'f%Vh' ky ¢ %3 o
. [good to fine| O 4T 045 || Cod Oil..uvvererurtn..| o 68 || Old Burb PRV s B
Bright sorts,gd. to fine.) 060 0 65 || [ard extra oo, el e ooll * Rye " o . foygrio
Sl choice....| 70 o 8o “ "No1.ooot o8 ; 0 || T{::ldy w w ]° 33 1 o9
.‘:e.".;;;‘;;.“"m““ 0 40 055 « “ kNo'z };' 073 o075 “  Malt " “ : gs ; 2;
i e.... tocks, mach.......... o o Domesti isky
Tin (four months): . ...... Duncan-Clark & Co's.| o 35 o gg lc‘mlglsk),p it g ‘2’25 3 33
Block, @ Ib ...........| 024 o0 25 Linseed raw..........| 58 o 60 ||Fleece,M,...... 0 o
Grain .....e00000vee..| 025 028 *  boiled........| 0 63 o 65 ||Pulled .... [
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,

MONTREAL,
Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge
Silver Drips. Maple.
Extra Golden. Golden.
Standard, IXL Syrupinsmall punch'ns

iWeare manutacturing above celebrated make of

HORSE SHOES,

ade from selected W
§°' general excellence,r g}t

°m!\,l:y'.‘a;‘e udnsurlpn;sed. h
ferreq overgll gth?rl? r’l“ley aorle’su?e

Principal Parriersand Horse
Out the United States.

Ordery solicited, which will be promptly executed.
BWG also manufactureevery de- cription of Nails, Tacks,
fads, &c. Railway and Pressed Spikes.

PlLLOw, HERSEY & CO., Montreal.

ght scrap Iron, which
as regards quality and uni-

hoes arepre-
entirely by the
Railway Companiesthrough-

R

el

S
gl et i
PARTICULAR ATTENTION

18 directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

wh has a world-wide reputation for quality and finish as

h ell. Unequalled b{ any recent Patents.” Skaters pre-

er the Acme to all other Styles. Adopted extensively

th in Europe and America. For Sale throughout the
by all resp ble dealers.

MANUFACTURED BY

STARR MANUFAQTURING OOMPANY,
Address—72 BEDFORD ROW, HALIFAX, N.§.

Patent Rights Fully Secured.
Aug. 12,1875,

¥H. R. IVHS & CO.,

Mlnufactnrers of Builders’ and House Furnishing;
HARDWARE,

STOVES, WIRE

STEADS, &C.

Particular attention paid to Wrought Iron Railing for
urch purposes, Gates, Altar Railings, Crestings for
oofs, &c. Designs furnished on :gplication. Workset
UP in any part of the Dominion. Sole manufacturers of
Omposite Iron Railings. Send for cuts and prices,
Castings to order.

113 to 125 Queen Street, Montreal.

J.Cockshutt,
PRESIDENT. :
CHWaterous, 325
Mtcm:eymme:n. /‘)/\ L\

SPECIALTIES
PORTABLE SAW MILLS, |GEARED BAW MILLS8} 30 H.P., Upwards

That will cut 2,000 feet of Lumber in a single hour.

GRIST MILLS, OIROULAR SAW IRONS,

That will grind a 100 barrels of Flour, while using onl,
qu g only Handy, Accurate and Durable.

one cord of wood.
ROTARY PUMPS AND WATER WORKS.

2 VICE PRESIDENT.

GeorgeHVilkes,

SECRETARY &TREASURER.

EOONOMIOAL, ENGINES,

ThatZwill consume only two pounds of coal per horse
power per hour,

TORONTO SAFE WORKS

Established 1855.

o d. & J. TA?IOR, (Registered,)

we have had TWENTY RS experience in the manufacture ot
FIRE and BURGLAK PROOF SAFES, and upwards of 15,000 of our Safes and
jl Vaults are now in use throughout the Dominion. Correspondents will please be
careful to address

J. & J. TAYLOR, Front St. East, Toronto.

THOS. SAUNDERS, ROBT. BAIN.

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor to J. Flint))

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

Sole Manufacturer. of the J, FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best.

~ STURTEVANT
Patent Pressure Blower,

For Cupola Furnaces, Forges, Steamships, Iron Mm&
Ventilation, Etc., and Exh’aust Fans of all kinds)
for carrying off Shavings, Dust, Smoke, Gas,
and other noxiousffumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,
72 SUDBURY STREET, BOSTON
53 Send for Illustrated Catalogue?

Agent—RICE LEWIS & SON, Toronto.

i
@!.f!!;’!.!f,!mf!fé!{
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ANCHOR
MARINE INSURANCE COMPANY.

The only Canadian Exclusively Marine Insurance Co.

—_—0

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT : VICE-PRESIDENT :
Hon. W. P. HOWLAND, C.B. DAVID GALBRAITH.
BANKHRS :

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
— O e

OQEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.
INLAN D—Risks Covered on Hulls, Cargoes and Freight.

Mowar, MACLENNAN & Downey, Solicitors. Captain Joun BENGouGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.
DEPOSIT OF $100,000.00 AT OTTAWA FORITHE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

THE  METROPOLITAN

- Life Insurance Company of New York.

JOSEPH F. KNAPP, PRESIDENT,
JOHN R. HEGEMAN, Vice-President., R. A. GRANNISS, Secretary,

Wwu. P. STEWART, Actuary, Major B. R. CORWIN, Manager for Dominion of Canada.

Lieut.-Governor LEMUEL ALLEN WILMOT, D.C.L., Frederioton, New Brunswick, Resident Director.
JOHN S. MACLEAN, Esq., Bank of Nova Scotia, Halifax, N.S.

THH RHEHSHRVHEH PLANS
Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old%practice,
THEIR SALIENT POINTS ARE :
Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.
2. The maximum of Insurance at the minimum of cost.
3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.

5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.

6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.
By the sworn returns to the Insurance De

et partments the net increase or decrease of business of each of the Life Companies of the United
States for 1873 is exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH on the list in actual
ain of membership, the three companies exceeding it bei

€ ng'an average of sixteen years older!! And of the total gain of the business, as
one by all the companies of the country for the year, the METROPOLITAN competing with Forty.seven others, supplied ONE-SIXTH, ===

%‘he total new business of the Company for 1873, exceeded the aggregate of nineteen other companies, as shown byofficial returns ; and the
us year exhibits the METROPOLITAN al ead of all the companies inthe country, save one.

Company, it maintains its strong hold

STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,

And a previous experience in the business is not necessery. We want fresh, active, honorable business men. Send for the Company’s publica-
tions, which will be cheerfully transmitted without expense.

F. A. MOORE & SON, Toronto, THOS. A. TEMPLE & SON, St. John, N.B.,

Superintendents for Ontario and Quebec. Superintendents for the Maritime Provinces.

increase over the corresponding business of the previo

This is a flattering exhibit, and demonstrates that in the management and the Reserve Pians of the
on public confidence.
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CANADA |

ILITF R ASSURANCE COMPANY.

ESTABLISHED 1847.

—_— e —

Assets, Including Capital Stock, Two and-a half Million Dollars.
CASH INCOME ABOUT $11,000 PER WEEK.
SUMS ASSJRED OVER $13,422000.

—_—

_ OVER $1,150,000 HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS
Since the formation of the Company.
The following are among the advantages offered :

LOW RATES OF PREMIUM.

Canadian Management and Canadian Investment.

Undoubted Security. .

Policies absolutely secured to Widows and Children.

Policies Non-forfeitable.

Policies indisputable after five years in force.

Policies issued on the Profit System receive three-fourths of the Profitg of the Company.

Policies purchased or exchanged or Loans granted thereon. .
Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.
Tables of rates for the various systems of Assurance may be obtained at any of the Company’s offices or agencies.

R. HILLS, Assistant Secretary. A. G. RAMSAY, Managing Director & Sec'y.

HAMILTON, MAY 28, 187s.

———

CONFEDERATION WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.

INCORPORATED 1851.

HEAD OFFICE:
CAPITAL, - - - - - - . . 3800,000.

TEMPLE CHAMBERS, TORONTO. _
FIRE AND MARINE.

o, RSB | HEAD OFFICE: TORONTO, ONT.

VICE-PRESIDENTS.

. . . WM. ELLIOT, ESQ. President.
HON. WM. McMASTER HON. JOHN McMURRICH.
CHXiee-Pronidont. -
RLE .
A HoMtE COMPANY, S MAGRATH
S MICHIE, E Directors.
ing i tual Plans, | JAME , EsqQ. NOAH BARNHART, Esq.
Offering insurance on both Stock and Mu JOHN FISKIN, Esq, ROBERT BEATY . Esq
S o . than 0o per cent A. M. SMITH, Esq. WM. GOODERHAM, Jx., Esq.
Participating policies are entitled to NoT LESS than go p . B. HALDAN, Managing Director.
of profits. FREDK. G. % gﬁymgfcn, Sec’y. ‘WM. BLIGHT, Fire Inspector.
. . J. T. DOUGLAS, Marine Inspector.
e‘:;:l p;gcies are NON-FORFEITABLE after two annual premiums have ] AMESJPRINGLE, General Z‘g',:‘"t.“f“a
id. g
lt!pGOVERNMENT SAVINGS BANK policies deserve special Insurances cffected at the lowest current rates on Buildings,
attention. Merchandise, and other property, against loss or damage by fire.
. On Hull, Cargo, and Freight against the perils of Inland Navigation.
R. 8. BAIRD: Agent for the City of Toronto. On Cargo Risks with the Maritime Provinces by sail or steam.

J. K. MACDONALD, Managing Director.! 0on Cargoes by steamers to British Ports.
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STADACONA

FIRE & LIFH)

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL . -

Head Office:—20 Peter Street, Quebec.

BOARD OF DIRECTORS :
President—]J. B. Renand,” Esq., Director U:ion Bank of
Lower Canada.
Vice-President—Hon. J. Sharples, Director Union Bank
of Lower Canada.
Hon. E, Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
Jemes G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A, Campbeli, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O’BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District,
JOS. B. REED,
84 King Street East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local boards of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

$5,000,000

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON,
Man. Director.—M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report

for 1873 shewed:

Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 9§

Its ratio of Expenditure to Income was much under
that of any other Life Company doing businessin Canada.
7 All its POLICIES ARE NON-FORFEITABLE,

d these by their conditions carry definite values, in
either cash or paid-up assurance.

80 per cent, Pror17s is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana.
dian Company.

Members enjoy the security of a larfgz capital, and the
benefits without the hazard andrisk of the purely mutual
plan.

In it8 efforts to obtain business it studiously avoids
novelty and its equivalent—ambiguity—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company’s agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL

* Life Assurance Company

SUE Policies on all the most arproved methods.
IS This Co‘:nl:::y is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
sdvantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years
old.
WM HENDRY, Manager,

Waterloo

, Or

Insurance,

The Waterloo County
Mutual Fire Insurance Company.

Hzap Orrice .......T...Wnui.oo, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing exp of the Company.

C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

QU EEIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

—

CAPITAL, - 810,000,000

—_—

FIRH.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIPH.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,
Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.
HEAD OFFICE,........ HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

Insurance,

e e e e e e S P et e e

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 1825.

Head Office, Edi_mburgh, Scotland.

Profits of the Last Five Years to be Divided
Next November.

“l:ixeedd :m;l;leqder v-l:es gi:en for policies. Loansad-
n their security, ar ity gi
Keep them in fore Y, &rd every opportunity given to
Accumulated Fund, over Twenty-three Millions.
Annual Revenue, 83,600,000, or nearly $10,000 a day.
Claims paid t » CANADIAN POLICY-HOLDERS over $750,
000. A list may be obtained on application.
W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

WESTERN

Assurance Company,

INCORPORATED 1851,
CAPITAL......................‘Goo,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO

How. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.
DIRECTORS.
JAMES MICHIE, Esq. | NOAH BARNHART, Eso.
JOHN FISKEN, Esq. | ROBERT BEATY, Bsq,
A_M.SMITH, Esq. Wu.GOODERHAM,]r..Esn.
B. HALDAN, Managing Diector.
FREDK G. C. LO\iE ACE, Secretary.
SRS B b
.J. T, AS, Marine Inspector.
JAMES PRINGLE, General Agent. #

INSURANCES effected at the lowest current rates on
Buildings, Merchandize, and other property, against loss
or gnnl:;glel by fire.

n Hull, . : .
Novaok ¢ argo,and Freight against the perils of Inland

On Cargo Risks with the Maritime Provinces by sail
or steam,

On Cargoes by steamers to British Ports.

also, the usual classes of Risk taken by comp doing
a General Insurance business. Has been twenty-two
years in operation,

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.

Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.

General Branch :
Farm and other non-hazardous property only.
}(l)ne branch not liable for debts or obligations of the
others.
GEO. H. MILLS, President.

W. D. BOOKER, Secretary.
Hzap OrricE.......... eeve.. HAMILTON, ONTARIO

IMPERIAL

Fire Insurance Company of London.

No. 1 OLp Broap STREET, AND No. 16 PaLL MaLL.
ESTABLISHED 1803.

Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ANDREW RINTOUL,
Inspector.

Toronto Orrice—ys Colborne Street.
A. W. SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

Head Office for Canada:

North-west corner of King and Church
Sts., Toronto.

Gllllh; Accxll;'{Js FOR CANADA,—
i . . C, NCAN-CLARK & CO,
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

53 All losses settied at the head office in Toronto
without reference elsewhere.

The Ontario
Mutual Fire Insurance Company.
Heap OrrICE......0c0i0eeeeeree. .. LonDON, ONT.

THIS COMPANY IS ESTABLISHED FOR THLk
Insurance of Dwelh'v-houm and non-hazardous
property in Cities, Towns, Villages, and Country.
Applicationa for I made through any of the
Agents.
S. McBRIDE, President.

TAMES JOBNSON, Secretary-Treasures

A s s
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tnsurancs.
CANADA

AGRICULTURAL INS. CO'Y.

Capital, $1,000,000.

Office—245 St. James Street,
MONTREAL.

aPRESIDENT :
Cou. A. C. DsLOTBINIERE-HARWOOD, D.A.G.

VICE-PRESIDENT :
WILLIAM ANGUS, Esq.

MaxAGING DIRECTQR AND SEBCRETARY:
EDWARD H. GOFF, Esq.

InsPECTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.

WM. T. FISH,
General Agent,
FLYNN, Inspector.

. This Company is organizzd for the purpose of insur-
'ng Farm Prop:rty and Private Residences, thus avoid-
Ing heavy losses from sweeping fires and hazardous risks,

An arrangement ha: been completed by which this
cO'l\p.\ny has the benefit of the renewals and business of
the Agrical:ural of Watertown, N, Y., which at once
places tne Compiny in possession of a large and profit-
=ble business.

JAS. B. BOUSTEAD,
Agent at Toronto,

OFFICE—14 ADELAIDE STREET.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Oburch Street, Toronto, Ont.

Lawrence Corri. THoMAs FLYKN

. DOMINION LINE.

This Line is composed of the following first class, full
Powered Clyde-built Steamships, and is intended to per-
Urm a regular service be ween Liverpd.l, Quebec and

.ontreal in summer, and Liveryool and Portland in
Winter :(—

MoONTREAL.....3,250 Tons....(Building).
Dowminion 3,200 Tons.....Capt. Roberts.
ONTARIO .3,200 Tons...... Capt. Bouchette.
Mgewupuis.. 2,500 Tons....Capt. Mellon.
TEXAS ... ...2,350 Tons....Capt. Laurenson,
Mississippt....2,200 Tons,...Capt. Lindall.

UEBEC... 2,200 Tons...... Capt. Thearle.

T. Lours......1,824 Tons....Capt. Reid.

These v ssels have very superior accommodation for
Cabin and Steerage Passengers, and prepaid Tickets are
18sued at reduced orices to those desirous of bringing out
their friends.

SBailing from Liverpool every Wednesday, calling at
Belfagt Lough to t.ike in Cargo and Passengers.

Sailing from Quebec every Thursday throughout the
8eason,

Through Ti kets can be had from all the principal
Adgenn and Grand Trunk Railway Ticket Offices in Can-
ada,

For Freight or Passage apply in Liverpool to
FLINN, MAIN & MONTGOMERY,

In Montreal to zﬁjames Street.
) DAVID TORRANCE & Co.,
Exchange Court.

Or JOHN N. LAKE 41 Adelaide St. East, Toronto

Agents' Birectary.

e A A A A A e A A A e e e s

O J. McKIBBIN, Life Insurance and Real Estate
* " Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.
C. NORSWORTHY, General Fire Insurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

GEORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

F B. BEDDOME! Fire, Life, Marine and Accident
« Ins. Agbent and Adjuster, Albjon Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and

Marine; Isolated Risk ang &)mderation Life Ins,
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

AMES DEAN, Genera} | nce Agency for
o Land, Life, Fit'e, Marine aru;‘ sﬁfvae Stock, London
ntario.

E.THOMPSON, Real E Agent & Stock Broker.
J * Agent for the Guardian ;t::,e c§,°, Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ing, Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO., Com. & Produce Mcr-

* chants, Agents for the Liv, snd Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co’s, Ottawg

M. MOWAT, Sect. Co Perth Mitual F. 1. Co.,

Ins. and Real Estate Agt, money invested in first

class securities, mortgagesin first-class securities for sale.
Stratford O.

IDXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-clasg Eom nies represented.
Money loaned, and collections made— oderich, Ont.

HOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life—and g:al Estate Agent.

Debts Collected.  Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
+ Agents and Adjusters, repregenting first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
EO. A. COX, General Agent, Canada Life, Eaat-
ern Ontario Branch. Algg agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 3., Peterboro'.
% L.] IAA l:zlltsc.zlmur:nce and C%mmi?s}fn Agen:
* enera. ueen ) A
and London. St. John, N.B, "cursnce Co. o iverpoo
ROBER; :gtA g?l:Al&L, Fire and Mnrinse ln.l‘x"-
ance 1 oker, : ., St.
New an:wgzk. Canada. * | Oty Public, &e John,
E. GREGORY, Agent for Imperial Fire Insurance
+ Co., Montreal Assurance Co,, and General Commer-
cial Agent, Hamiiton.
OWEN MU RPHY,InsnunceAgennnd Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.
JOHN GARVIN, General Agent for the Ztna Life
Insurance Company of letfor d, Conn., for Western
Canada. Office, Toronto street, Toronto.
GEORGE A. YOUNG, Agent Hamilton Branch,

Royal Insurance Com : d Li
James uyd Merrick streets, o7 Fire and Life, corner

Insurance,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

—

CAPITAL tetiecirictaeinansas..$10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME 5,000,000

®eesectssans

Heap OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approved forms

H. L. ROUTH,
W. TATLEY
Chief Agents

ToRrONTO OFFICE- Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HhEeADp Orrice....ToroNTO STREET...,ToRONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C.,, M.P.
VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay, Esq., Toronto. | A. Cameron, Es ., Cashi

C.]J. Mubonell', Esq., To-| Merchants' B'z,"l‘::ohx:te;.
ronto. Geo, Duggan, Esq., Judge of

A. R.McMaster, Esq.,of A.| the County Court, County
R.McMaster & Bro., To- | _York, Toronto.
ronto, Dr. Brouse, Prescott.

H. S. Howland, Esq., Pres- | Angus Morrison, Esq., Bar.
ident tmperial Bank, To- rister M.P., Toronto.
ronto. W.K , E q., Goderich.
Manager—Arthur Harvey, Esq. Geo. A. Hipe Esq..

Asst.-Sec’y. Firelnspector—G. H. McHenry, Esq. !
Marine Department—Capt. A, Stan'ey,
Bankers.—The Canadian Bank of Commerce.
Insurances efiected at reasonable rates on alj descrip-

tion. of property.  Fairness in settlement and an equitable

censtruction of Insurance contracts, are the invariable
rules of the Company.
ARTHUR HARVEY, Manages.

MUTUAL INSURANCE

COMMERCIAL MEN

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water.
Works Branch for the exclusive purpose of insuring pro-,
perty situated within range of the hydrants connected
with the Water Works of Toronto, amiltor and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Compani
Act of last session of the Ontario Legislature, n‘}:ntllf:
Vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,

J . D: PRINGLE, Agent for North British and Mer-
+ cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.
G. W GIRDLESTONE; Fire, Life, Marine, Acci-
+ dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

-t ~onted @00 0000
J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec’y Metropol»n Perm't Bldg. Soc'y, No,
5 King street West, Toronto,
PETER McCALLUM, Agentfor the Lancashirelns,
Co.; TravelersInsurance Co.; Hartford Fire Ins, Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents tor Western, Queen,
+ Andea and Hartford Fire Ins. Co. Travelers'
Accident. and Canada Life ina. Co Rowmanville, Ont,
T ATKINSON, Auctioneer, Land, Commission and
* Insurance Agent, representing the British Ameri
Isolates Risk, La hire, Royal, Western of Canada,
and Royal Canadian, Newmarket, Ont.

even, is ry, but a simple * undcrtaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretoiore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the * undertaking” of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annum only,
at the periods of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no larger sum
unless required to pay extra losses occurring within the
said Branch.

§aF” Application may be made cither at the Head
Office, over Toronto Bank, or to the undersigned,

HERBERT HANCOCK,
- City Agent,
Office, 43 Colborne Street,
(Over the Bodega).
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Insurance,

BRITISH AMERICA

ASSURANCE COMPANY.

Notice 13 thereby given, that thelfollowing calls, being

the remainder of the

SUBSCRIBED STOCK,

have been made, and are payable as follows, viz :—

Ten per cent. on lst April, 1875.
Ten per cent. on 1st July, 1875.
Ten per cent. on lst Oct., 1875.
Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to draw dividend from date of pay-
ment,

By order.
F. A. BALL,

Manager.

CANADIAN MUTUAL

FIRE
Insurance Company.

Head Office, - - -

AVAILABLE ASSETS, $200,000.

Lowest rates on all classes of property,

Hamilton, Ont.

Three year policies issued on the popular mutual sys-
tem

OHN BARRY,
President.

A. EGLESTON.
Vice-President

F. R. DESPARD,
Secretary!
H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs.

MUTUAL FIRE INSJURANCE GO'Y

Of the County of Wellington.

Business done exclusively on the Premium Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks, Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

.Secretary.
Belleville, July 17, 1875.

Insurance,.
Twenty-ninth Annual Statement

or THE

Connecticut Mutual
LIFE INSURANCE cO'Y,

OF HARTFORD, CONN.

Net assets, January I, I874.ccccccneeerennneens $36,266,802 20
RECEIVED IN 1874, .

For Premiums.......ccccoceveenn 87,512,154 27

For Interest and Rent......... 2,536,850 83

$10,049,0:3 10

$46,315,815 30
DISBURSED IN 1874.
To Povricy-HoLpERS:

For claims by death and ma-
tured endowments.... .. $2,600,203 71
Surplus returned to
holders ............... -
Lapsed and surren'd policie:

3,037,872 83
790,072 65

$6,428,149 19
ExPENSES:

Commission to Agents ...... $615,100 04

Salaries of Officers, Clerks,

and all others employed on
SAIATY oovvieiiierreee e, 68,088 89
Medical Examiners’ fees....., 20,925 50

Printing, Stationery, Adver-
tising, Pos'ge, Exch'ge &c 105,930 29
810,044 72

TaXeS)etverarriinnannees 230,353 54

71477,547 45

Balance Net Assets, December 31, $38,838,267 85

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $24,579,080 58

Loans upon stocks and bonds......... 282,383 78
Premium notes on policies in force ......... 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds .. 613,900 00
Cost of City Bonds .. ... 1,746,605 00
Cost of Bank Stock..... 80,205 00
Cost of Railroad Stock .. 26,000 00
Cash in Bank, at interest .. 1,207,044 07
Cash in Company's office .. 6,888 38
Balance due from agents, s 71,757 05

$38,838,267 85
ADD:

Interest accrued and due...... $1,262,852 02
Market value of stocks and

bonds over cost .............. 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and
semi-annual premiums ... 34,096 04
_ 1,605,428 14
Gross assets, Dec. 31, 1874 840,443,605 99
LraBiLiTiEs:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ..................$35,832,186 oo
All other liabilities ........... ~ 770,926 51

$36,612,112 51
$3,831,583 48

Surplus, December 31, 1874..

Increase of asseta during 1874................. $2,763,471 92
Ratio of expense of management to re-
Ceipt8 inIB74 «ocovvreiiiiiii e eiiiiiiiiiaeneas 8.06 per cent.

Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.

JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.

PHENIX

Fire Insurance Company. of London.

ESTABLISHED IN 1782,
AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
810, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance

Mutual Life Assurance Soc\iety,
Established 1840.

Head Office for the Dominion of Canada:
City Bank Chambers,
10t ST. JAMES STREET, MONTREAL,
DIRECTORS :

The Hon, Joha Hamilton, Duncan MacDonald, Esq.
Robert 8imms, Esq.

JAS. GRANT, Resident Secretary.

Insurance.

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over.......... .. $1,222,000 00
Goverement Deposit, over 100,000 00

Policies payable during lifetime at ordi-
nary life rates,
(By application of profits
Chief Offices, 429—Strand, London,
Head Office for the Deminion:
12 PLACE D’ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager
Toronto Office—No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agentand Inspector of Agencies.

......... e

Liverpool and London and Globe

Insurance Company. -

Capital.......oooovriiniiinniirien oo $10,000,000
Funds Invested in Canada ................ 650,000
Government Deposit for benefit of Can-

adian Policyholders..................... 150,000

CANADA BOARD oF DIRECTORS,

_}riﬁnég%bﬁs{d ls;rglm%s, Chairman.

. , Esq. ty Chairman,
ALEX. HINCKS, Eaq T 0 Chairman
SIr A. T. GALT, K.C.M.G.

THEODORE HART, Esq.

G. F. C. SmiTH, Resident Secretary,
Medical Referee—Duncan C, MacaLiun, Esq., M.D,
Standing Counsel—FreD. GriFrFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

Live PoLICIES are issued at rates ag low as are consis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F.C. SMITH,

v Chief Agent for the Dominion, Montreal,

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railwa);s
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH “ eeveses 108, BtE. & year
AMERICAN " ceeeees .83 U. S, cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a positionto fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontario
J« M, TROUT, Business Manager..
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