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Io the Trade.
JULY 7th.

Wash Fabrics.
ONLY
A

FEW
LEFT.

The latest produc-
tion for this season's
trade. We are clear-
ing them at a reduc-
tion of from 15

33* per cent. off
to

re-
1 gular prices.

?tlling Letter Orders a Specialty.

JOliR I&Odolald & Co.,
Wuington and Front Streets East

TORONTO

Fensom's

tu'El evators

CANADA's=LARGES:
RADIATOR MANUFACTORY

Safford
PATENT TR

MOT WATIERSOREWEB AND
STEAMNIPPLE H LATIN G

RADIATORS
THE TORONTO DIA TOR MADE

IFO. CO., LiNf TEDNL D

ToRoNrO AND MONTErL

~ acaroni._
ITAktAN

M. RAVANO.
I lb. Packages.

A shipment just to hand. 1

Perkins, Ince & Go.,
41 & 43 FRONT ST. EASTi

TORONTO.

You'1l Never
Hear¡ Complaints
about any'.of our

"GRANITE"
"DIAMOND"

Enamelled Ware that you sell,
because it always gives

Splendid Satisfaction.
S« our Catalogue for
pull Dýetallsan»d Prices.

E ýK I 
Ifl 

O

Fine Woollens,
- AND-

Tailors' Trimmings.

60 Bay St., Toronto.
Victoria Square, - MONTREAL.

935 Broadway, New York.

FISHER & CO, Hudderstild, Eng.

RICE LEWIS & SON
LIID.

AaRTuua B. Lai.,
Preddent.

A. BuRDErr Las,
V. P. a Tremu

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
o o o B A R -0 o 0

Ironand Steel
Wrought Iron Pipe
and Fittlngs.

TORONTO

1

Ont.
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAME T.
Capital al Paid-up ................... 000,0 00 0
Reserve Fund .............................. 6,000,000 00
Undivided Proft................. 859,698 40
H EAD OFFICE----- -MONTREAL

BOARD OF DIRECTORS.
RT. Hom. LORD GLENCoE, G.C.M.G., - - President.
HON. G. A. DtuuouiD.. - - Vice-President.
A. T. Paterson EI. Hugh McLennan, Esq.
W. C. McDonald, Eeq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W.0ivi Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston,'Ass't inspector. Jas. Aird, Secretary
BRANCHE I CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
seigneurs Street Branch.

Amherst, N.S. aInliton, Ont. Quebec,'Que.
Almonte, Ont. Halifax, N.S. Regina, Ass'a.
Belleville, " Kingston, Ont. Roseland, B.C.
Brantford, Lindsay, " Sarnia, Ont.
Brockville, London, Stratford, Ont.
Calgary, Alberta. Moncton, N.B. St. john, N.B.
Chatham, N.B. Nelson, B.C. St. Mary's, Ont.
Chatham, Ont. New Denver, B C. Toronto.
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft. William" Perth, " Victoria, "l
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 2 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The'National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ncw York, N.B.A.

The National City Bank.
The Third National Bank..

Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

Th Canadian Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

I-u Capital......................,000,000
....................... 1,000,000

DIRECTORS.-HON. GEo. A. Cox, - - - President.
ROBERT KILGOUR, EsQ., Vice-President.

jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat, Esq. J. W. Flavelle, Esq.

John HoSkin, Esq., .C.,LL.D.,
B. E. WALXER, . H. PLUMMER,

General Manager. Ae't Gen. Manager
A. H. Ireland, G. H. Meldrum,

Inspector. Asst. Inspector.
New York-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546QueenW
Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantiord, & St. Peter ats Simcoe, 163 King E.
Cayuga, City B'eh Stratford, Toronto Jct.
Chatham, 119 Chaboillez Strathroy, Walkerton,Collingwood,I Square Toronto, Walkerville
Dundas, Orangeville, HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Godrch , Parkhill, 71S Queen E. Woodstochk
Guelph, Peterboro' '

BANKERs AND CORRESPONDENTs;
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AusTRALIA & NEW ZEALAND-Union Bk. of Australia.
PARis, FRAc-Credit Lyonnais; Lazard, Freres &
Bausse.s, BELGIuM-J. Matthieu & Fils. [Cie.NEW Yoax-The Amer. Exchange Nat'l Bank of N. Y.
SAN FANcisCeo-The Bank of British Columbia.
CRICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsa CoLumiA-The Bank of British Columbia.
HAMILToN, BERMouDA-The Bank of Bermuda,
KIsoaroN, JAiAcA-Bank of Nova Scotia.

Commerols Credits lssued for use in ail parts of the
world. EEeponal facilities for this class of business in
Europe, thAd'e E and Weet indle China, Japan, S uthAmerica, Anatralla, and New Zealand.

Travellers' circular.Letters of Credit lssued for use inmil parts of the world.

Dividend Notice.

THE DOMINION BANKs
Notice is hereby given thAt a Dividend of 3 per cent.

upon the Capital Stock Of this institution has this day
been declared for the current quarter, and that the same
will be payable at the Banking House, in this city, on
and after Monday, the 2nd day of August next.

The Transfer Books wili be closgirom the 2Ist to
the 8lst July next, both days inclusive.

By order of the Board.
R. D. GAMBLE,

General Manager.
Toronto, 24th June, 1897.

BANK OF BRITISH NGRTH AMERICA
EsTABLIsHED HIN 186.

INCORPORATED BY ROYAL CHARTER IN 1840.

MERCHANTS BANK
0F CANADA

Capital paid up................................... ,000,000
Pad-p apta.....................31,000,000 tering est.............. ........................................ 8 ,000

Beerve undt.............................75,00
HEAD OFFICE, - - MONTREAL
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THE ONTARIO BANK
Capital PaLd-uap......... . ............... 1,000,000
Eserve ud ................. ....... 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CoCKBURN, Esq., - - - President.
DoNALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurra, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. W.,
KinqUon, Peterboro, Toronto.

iasay,
AGENTS.

London, E .- Parr's Bank, Limited.
Franoe and Erope-Creit Lyonnais.
New York-Fourth National Bank- and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capi Autherlsed.................... ,00,00o
mpitlPald-up..................................1,968,60est........................................................ 1,150,80

DIRECTORS.
H. S. HOWLAND, --. -. -. Preident.
T. R. MERRITT, - - -. Vice-President.William Ramseay. Hugh Ryen. Robert Jaffray.
T. Sutherland -Stayner. Hou. John Ferguson.

H D OFFICE, - . . . . T--ORONTO.
D. R. WILxix, General Manager.

BRANCHEs lu ONTARIO.

nrgerso , Rat Portage, St. omas.Fgus, Niagara Pulls, ýSt. Catharines, WellanId.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

(Cor. Weln St. and Leader Lane.TORONTO Yonge and Queen Sta. Branch.
Yoge and Bloor Ste. Branoh.
BRANCHES IN XoRTH-WEST.

Brandon, Man. Portage La Prairie, Man.Calgary, Aiba, Prince Abert, Saek.
Edmontont, Ab'a. Wnni Man.COLUmusjÂ ReveaiKeBRITIsH COEU A--Revelstok anoonver.
AGENTS--London, Eng., LloydBn, Ltd. New York,

Bank of Montreal.
A general banking bumums tranuated. Sonda and

Debentures bought and sold.

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.
aspsrd Farrer. J. J. Kinguford.

ienry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Montreal. Sandon B.C
Brantford. Quebec. Slocan èit, B.C.
Paris. St. John, N.B. Trail, B. C (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C Welsh.
San Franclsco-194 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Forei Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank of Sctand, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zeal nd-Union Bank of
Australia, Ltd. India, Chinaan ja-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris -Mesa. Marouard, Krau et
Cie. Lyons-Credit Lycnnaia

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Anthorised Capital ......................... 3,00,00
Paid-up Capital.................................,,m00,000
Rest........................................................ .600,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORs.

R. H. Smith, ., - - - - - President.
Wm.Wlithal, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'î J. Shaw, Esq.
G. LeMoine, Esq. John T. Ros, Esq.

W. A. Marsh, Esq.
hos. McDougall, - - - - Gen'l Manager

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montres], Que. Thorold, Ont. Three Rivers.
Agents ln New York-Bank Of British North America.
Agents in London-The Bank of Scotland.

BRANCHES.

Toronto.............W. R. Wadsworth,
"9 King St. West ...... G. J. Cuthbertson,

Barrie ........................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg ........................ J. S. Skeaff,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London .......................... Jno. Pringle
Montreal....................... F. How,

. "6 P't St. Charles...J. G. Bird,
Peterboro ........................ P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

Manage

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted fof
on day of payment.

THE STANDARD BANK
OF CANADA.

capital Pad-up....................................1,000,000
EerveFund....................................... 00,000

HEAD OFFICE, -
• DIRECTORS:

W. F. COWAN. President.

TORONTO.

jOHN BURNs, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs:

Bowmanville Cannington, Kinston
Bradord, Chatham, Ont. Markham,
Brantiord, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANKERS,
New York-Importera' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Ail bann buiness promptly attended to. Coure
pondence sollcited.

GEO. P. REID
General Manager.

BOARD OF DIRECTORS.
ANDREw ALLAN, Esq., President.

HECTOR MACKENZIE, EsQ., Vice-President.
lonathan Hodgson, Esq. James P. Dawes, Esq.

ohn Cassils, Esq. T. H. Dunn, Esq.
Montagu Allan, Esq. Robert Mackay, Esq.

Thos. Long, Esq.
George Hague, - - General Manager.
Thos. Pyshe, - - joint Gen. Manager.
E. F. HREBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal west end Sherbrooke, Que.
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa. St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton
Kingston. Preston, Ont. Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERs 1N GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Bufialo, Bank of Buflalo; San_Francisco, Anglo-
Californian Bank.

NEwFOUNQLAND--Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNswicx-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

THE BANK 0F TORONTO
CANADA.

Capital ................................................... 03,000,000
R est...... .......... .............................. 1,800,01 0

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Offee,---- - --- Toronto.

DUNCAN COULSON, - General Manager.
JOsEPH HENDERSON, - - - Inspector.
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

C-up apital............................ ..... 2,000,000
. und ............................................. 1,400,000

RAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
WU. MOLsON MACPHERSON, - - President.
S. H. EwING' - - - Vice-President.
M. Ramsay. Samuel Finley. Henry Archbald.

J. P. Cleghorn. H. Markland MoIson.
F. WOLFERSTAN THOMAs, General Manager.
DURNFORD, Insp. H. LOcKwooD, Asst. Insp.

BRANCH ES
Yler, Ont. Montreal. Sorel, P.Q.

airville. St. Catherine St. Thomas, Ont.e , N.W.T. [St. Branch. Toronto.
. Morrisburg. Toronto Junct'n.

.rNorwich. Trenton.
iton. Ottawa. Waterloo, Ont.

kQon. Owen Sound. Winnipeg.
Ridgetown. Woodstock, Ont.
Smith's Falls.

*SI NTS IN:CANADA-Quebec - Eastern Townships
Ontario-Dominion Bank, Imperial Bank, Bank ot
rce. New Brunswick-Bank of N. B. Nova

ý.Q Halifax Banking Co'y. Prince Edward Island
c hants'Bank of P.E.I., Summerside Bank. British

qlz4bia-Bank of B.C. Manitoba-Imperial Bank.
4ndland-Bank of Nova Scotia, St. John's.

clTU'Rs IN EUROP-London-Parr's Bank, Limited.
lMto )4ills, Currie & Co., Morton, Rose & Co. Liver-
% ank of Liverpool. Cork-Munster and Lein-

ank, Ltd. Paris-Societe Generale. Berlin-
he Bank. Antwer, Belgium-La Banque d'An-

A 0 1 amaburg--Hesse,N ewman & Co.
sIN UNITED STATEs-New York-Mechanics'

nal Bank, W. Watson, and R. Y. Hebden,
Bank of Montreal, Morton, Bliss & Company,

aCity Bank. Boston-State Nat. Bank. Port
(40 CONat. Bank. Chicago-First Nationgl Bank.

CQ xlat-Commercial Nat. Bank. Detroit-Commer-
atsc. ,-Bank. Buffalo-The City Bank. San Fran-Bank of British Columbia. Milwaukee-The

nîtu National Bank. Butte, Montana-N. W. Na-
r-Bank. Tledo-Second National Bank. Minne-

iret Nat. Bank.
Collections made in all parts of the Dominion,

a promptly remitted at lowest rates ofexchange.
Q% al Letters of Credit and Travellers' Cirular

su5ed, avallable In ail parts of the world.

iANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
J.Ns, - - - - -- Cashier.
tR, President. C. E. BRowN, Vice-President.
. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

8t. 7£-e Merchants Bank of Halifax.
e Bank of Montreal.

tOntrThe Bank of British North America.
e Bank of Montreal.

0% e,<ýk-The National Citizens Bank.
The Eliot National Bank.

onG.B.-The Union Bank of London.
Currency Drafts and Sterling Bills of Ex-

and sold.
ei%"Dt received and interest allowed.

rtention given to collections.

oF BRmTSH COLUMBIA
P vORATEDBY ROYAL CHARTER, -862.

* e( Power to increase) ...... £600,000 $2,920,000
1 % ............................£100,000 8486,666

, 80Lombard Street, London, England.

fil 5BRANCHES.
COLUMBIA-Victoria, Vancouver, New West-

ê) nd4s&naO, Kaslo, Kamloops, Nelson (Kootenaydon. In the United States-San Francisco,
Zttle and Tacoma.

<,W 4
GpqXNTS AND CORRESPONDENTS:
fan Bank of Commerce, Merchants

SN, the Molsons Bank, Imperial Bank of
S.0 Nova Scotia and Union Bk. of Canada.

o. . ATES-Canadian Bk. o Commerce (Agency)
oXgents Merchants Bank of Canada, New

Noa&,Chica o. IN AUSTRALIA
S t.ALAND-Bk. of Austr asia. HONOLULU-

IaNkiN CHINA ANI JAPAN-Hong-Kong and
g Corporation.

% r% nasediand every description of Banking

.C,, 1 1898. GRO. GILLESPIE, Man.

'S BANK OF HAUFAX
..•...... ...................... 700,000".----...... *............................ 200,000

BoAi OF DIRECTOks.

- - - - - President.
A% ibald - - - - Vice-President

•a, J. J.Stewart. W. H. Webb.
- HALIFAX, N.S.

5AGElCIES John Knight.
kciC h--HalifaEdmunston N. B., Wolf-Skood , N.B. Lunenburg, N.S. Shediac,

S.rFrasrvill Que., Wdinaor, N.S.,Oneb, s., Lake Meganti, P.Q., Cook-Lrnoo InoaLondon, G.B
- New York

Boston
- Montreal

UNION BANKOF CANADA
CAPITAL PAID UP, - - - 01,200,000
RB«T,- - - - - - - .8-- ,0o

HEAD OFFICE, - - - - QUEBEC

Board of Directors:
ANDREw THoMSoN, Eag., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Neepawa, Man.
Carberry, Mai. Ottawa, Ont.
Carman, Man. Quebec, Que.
Doloraine, Man. " (St. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Lethbridge, N.W.T. Smith's Falla, Ont.
MacLeod, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.

Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - - - - Parr's Bank, Ltd
NEw Yoax, National Park Bank
BOsToN, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST. PAUL,- - - -- St. Paul National Bank
GREAT FALLS, MONT - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - Ellicott Square Bank
DETROIT. - - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1889.

Capital Paid-up.................................1,500,000
Beserve und......... ............ 1,500,400

DIRECTORS.JOHN DoULL,- - - - President.
JOHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEEToN.
CHARLES ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEOD, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amberst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebea-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.
Harbor Grace-W. S. Moore, Agent.
In West Indiea-Kingaton, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, I1.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 18.*

Capial Paid-up, - - - - 500,000
Beser've und,- -- - - 25,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKES, C. W. ANDERsON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANcHxs-Nova Scotia : Halitax, Aherst, Antigon-
ish, Barringon, Bridgewater, Canif , Lockeport,
Lunenburg, N[ew Glasgow, Parraboro, Spinghill, Shel-
burne, Truro, Windsr. New Brunswick Sackville,
St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

iREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Capital (all paid-up).......................... 41,250,000
Ree-rve Fund..... ..................... 725,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, ------- ' -President
A. G. RAMSAY,- - - - - -Vice-Presidn t.
John Proctor, George Roach, William Gibson, M.PA. T. Wood, A. B. Lee .Toronto).

J. TURNBULL,- - - - - - Cashier.
H. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe.Berlin, Grimsby, Owen Sound, Toronto,Carman, Man. Listowel, Orangeville, WinghamChesley, Lucknow, Port Elgin, Winni
Hamilton (Barton St.) [ran.

(East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover NationaBank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collectionseffected at all parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made,

MERCHANTS' BANK OF HALIFAX,
INCORPORA TED 1869.

Capital Paid-up............ .......1,500,0.00Ret ......-------................ 1,075,000,00
Board of Directors. - Thomas E. Kenuy,President. Thomas Ritchie, Vice-President. Michael

Dwyer, Wiley Smit, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.
Head Offeei-HALIFAX, N. S. D. H. Duncan.Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E.L. Pease, Mgr. WestîEnd Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencies lu Nova SCOtia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenuurg, Maitland

(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Trur, Weymouth.
Agencieslui New Brunswiek-Bathurst, Dorches

ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-tle, Sackville, Woodstock.In P. E. Island.-Charlottetown, Summerside.
lu Newfoundland-St. Johns.
CORBESPONDENTS: Dominion of Canada,Mercnants' Bank of Canada. New York, Chase Nat.onalBank. Boston, Natiorial Hide and Leather Bank. Chi-

cago, American Exchange National Bank. London, Eng.,Bank of Scotland. Paris, France, Credit LyonnaBermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .............................. 1,0,00
Capital Paid-up........... ..................... 1.g,00..e-t-.... ... ... ..... ...................... 1,0 05,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-President.Hon. Geo. Bryson, Jr., Alex. Fraser,Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke, Parry Sound, Kemptville, Rat Port-

age, Renfrew, in the Province of Ontario; andWinnipeg and Portage la Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital ....-........................ 1,500,000Capital Paid up ................................ 1,5S~Reserve Fund ...................................... 78»,«N»

BOARD OF DIRECTORS.
R. W. HENEKrR, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. 14. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE,

Wu. FARWELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanscead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfc rd, Magog,St. Hyacinthe.
Agents in Montreal-Bank of Montreal. London, Eng.

-T h e National Bank o Scotland. Boston-National
.Exchange Bank. New York-National Park Bank.

Collections made at all accessible points ard remitted

The National Bank of Scotland, I-D
IncorprMted by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncallo, £4,000,000 ReserVe Fund, £850,000

HEAD OFFICE - - EDidBURON
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OMee-37 Nidhola lame, Lombard Sbtreet, E.0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customea reuiding lnthe Colonies, domoiled in London, retired on terme wbich will be furniabed un application.
Ail other Bankia busineas enuaeeted with England and Sootlaad s aiu tranmoted.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Vapitl Authorised ...................... 1,000,0
Subscribe..... .............. 500,00U
Paid-up............878,816

Rest................................ ............. 111,000
BOARD OF DIRECTORS.

JoRN COWAN, Eg., President.
UBEN S. HAULIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert Molntosh, M.D. Thomas Paterson, .

T. H. MCMILLAN, - - - - - - - hier
BRANcHEs - Midland, Tilsonburg New Hamburg

Whi
t

y , Paisley, Pene
t
angushene, and Port ht

Drfson Ne York andSeln Excag bo ght and
sold. Deposits received and ainterelt alowed.lolleo-
tions solioited and promptly made.

Correspondents Un New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank of Scotland.

LA BANQUE NATIONALE
HEA» OFFicE, - - QUEBEC.

Paid-up Capital,.................................81,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., · Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

juebec, St. John Suburb. Sherbrooke.
" St. Roch. St. Francois N E., Beauce

Montreal. Ste. Marie, teauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The Nationa Bank o Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Ban,, Boston.
Prompt attention given to collections.
WCorrepondence respectfully solicited.

THE TRADERS BANK OF CANADA§
INCoRPoRATED BY ACT OF PARIAMENT 18M5.

&uthorised Capital,..................1,000,000
Captl Paid-up, ................................. 700,000
R ......................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,..-.-.. -.. -. President,
RoBERT THtousoN, Eêq., Hamilton, Vice-President.
John Drynan, Esq., C.Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE, - - - - - TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetoi
Drayton, Lamingn, Sarnia,
Elmire, Newcastle, Ont. Strathro
Glenooe, North Bay, St. Mar

, Orillia, Tilsonbi
Hamton,Port Hope, Windao

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INcoRPORATE 1M.

BT. STBPHEN'S, N.B.
..a....................................... 00.000................................................... 5,000

W. H. TODD,.-.... . President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mille, Currie & Co. Newfork-Bank of New York, N.B.A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ued on any Branch ot the Bankof Montreal

WTS Aid Bad Accounts are
specialties With our sol-S iO Imctlmg Upartost.DoR't Write anJthlng
off IRIl W §Se What wpa3T m do wlk te

R. G. D[UN & CO.
Toronto an Principal Cities

Of Dominion.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
BubcribedCapital ........................... a 5,000,000
Paid-up Capi ............................... 9,600,000
Lasets.over--..--........... ............. 12,00,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPRE, MAN., & VANCOUvER, B. C

Theample resources of this Company enable its Direc-tors to male advances on Real Estate, without delay,at low rates of interest, and on the most favorable termsof repeyment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgagesand Municipal Debenturea Purhased.

Applications will be recelved at the offices of the

J. HERBERT MASON,
Man'g Director, Toronto

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
SubMcribed Capital...............88,223,500
capital laid-up.................................. 1,319,100
Reae Pve Fund .................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-peyment at borrower's option.
bentures issued an money received on deposit.

Executors and Trustees authorized by Act ot Parlia-ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.

Capital Subscribed................1,500,00000
Capital laid-up ........ 1,îooo 00
Btecerve and Surpliu Nund.8... 41,825 67Total Asseta....................................8,710,575 99

DEPOSITS recelved and Interest allowed at the
h"ghe"t current rates.

DEBENTURES for 8 or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorized bylaw to invest in Debentures of this Society.
Banking Hous-ing St., Hamaiton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co. (Ltd.)

SuR CAsiMia S. GzowsKî, K.C.M.G., . - President
C tal u ribed,.........---................5,000,000

ld-up........... ......... 700,000

MONEY TOU1N» ON IMPROUD REAL ESTATU.MUNICpAL DEBENTUREs PURCHASED.
TO INVESTORS--rloney received

on Debentures and Deposit Receipts.
lnterest>rd Principal payable in
Britain or Canada without charge.

Rates on application to
JF. KIRK, Manager.Head Ofice, 108 Bay Street, oroa.

THE DOPIINION
Savings and Investment Society

LONDON, CANADA.

Capital Submedbed ............ 01,000,000 00Captal ld-up 9819...... ..---...... 03%,S 79Asseta ............................... , 80,091 48

ROBERT REID (Collector of Customs), PREsIDUNT.
T. H. PURDOM (Barrister), Inspecting Director.

NATRAIEL MILLS, an=ae..

The Farmors' Loan and SavInts Co
OFFICE, No. 17 TORONTO ST., TORONTO.

............................. 5l 7,25
-up........ .................... 611,48A**t*-................- · ... 1,885,00

Money atevanced on improved Real Estate at lowe
current rates.

Starling and Currency Debentures issued.
Money received on deposai gnd interest allowed payable haf-yearlY. By Vie. 4%(hap. 90, Statutes ot OntaricExecutors antiAdministrators are authorized to invesust funds in Debentures of this Company.

WM. MUL~OCK M.P. GEO S. C. BETHUN:

wn,

y,
y's,
urg,Dr.

Wsstern Canada loan and Savinus Co.
INCORPORATED 1863.

Subscribed Capital,........ ....... 83,000,000
Paid-up Capital.......................1,500,000
Reserve Fund....................................... 770,000

OPFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEO, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres.

Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terms
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed .... ................ 83,000,000
Capital Paid-up.......... .............. 1,400,000Reserve Fund .............. ............... vT30,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures o this Company.Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company
LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital....................8,000,000
Subsoribed Capital ............................ ,000,000

Deposits receited, and interest at current rates allowed
Mone foaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocka.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontari lIaestmemt Cm,, Ltd,
Cor. of Jordan and .Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn, Henry Gooderham, Frederick Wyld and John F. Taylor.
Money advanced at current rates and on favorableterms, on the security of productive farm, city and town-

property.
Money received from investors and secured by the

Companys debentures, which may be drawn payableeither m Canada or Britain, with interest half yearly atcurrent rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital..............$ 750,000Total Assets, now.......... 1,738,435

DI RECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.AWm. Mortimer Clark, W.S.Q.C. JoaepbJackes.Robert Jenkins. C. S. Gzowski, Jr

A. J. Somerville.
WALTER GILLESPIE, - - Manaeer.OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Regstered Debentures of the Association obtained on

application.

THE ONTARIO LOAN à SAVINOS COMPANY
OSHAWA, ONT

Capital Subscribed ............................... $ '0*Capital Pald-up.....................................00,000
0 Reserve Fund. .C ........................ 5,000
0 Depositsan Debentures .000

s-
Moneyloaned at low rates of interest on the security

-f Real Estte and Municipal Debentures
Deposits received and interest allowed.

st W. F. COWAN, President.
W. F. ALLEN Vioe-President.

E T. H. McMILLAN, See.?ress.

1
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The Canada Landed and National
Investment Co., Ltd.

HEcAD OFFic, 23 TORONTO ST., TORONTO.

C ptalt ............... ...... ................. $2,008,000
t............................................................. 350000

.......................................... 4 359 660
DIRECTORs:

ONN LANG BLAIKIE, Esq., - - - - President.
JO1 HOSKIN, Esq., Q.C., LL.D., - - Vice-President.James Campbell, A. R. Creelman, Q C., Hon.

Senator Gowan, LL.D., C.M.G., J. K. Osborne,
.S. Playfair, N. Silverthorn, John Stuart,

Frank Turner, C.E., Hon. James Young.
11oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manage.

Central Canada Loan & SayiRngsCo.
OFFIcE, 26 King St E., cor. Victoria St., Toronto.

lion. GIEO. A. COX, - - President.
Capital Subscribed......... ......................... $2,500000 00
Capital Paid-up.... ...................1,50, 00
Teserve Fund...................................... 385,(00 O0

otal Assets ........................ 5,464,944 85
Deposits received, current rates of interest allowed.

Debentures issued payable in Canada or Great Britain,
With half-yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Companny.

ans made in large or small sums on approved real
estate security. Lowest rates.

FRED. G. COX, Manager. E R. WOOD, Sec'y.

liperial Loan and Investment Company
OF CANADA, LIMITED.

DIVIDEND 55.
otice is hereby given that a Dividend at the rate of

Si er cent. pr annum, on the Paid-up Capital Stock
0atie Institution ha, been this day declared for the
onaIfnYdarending 30th June, and the same will be payableon and after

Thursday, 8th Day of July Next.
thhe Transfer Books will be closed from the'15th to

th80th June, both days inclusive.

E. H. KERTLAND, Managing Director.

TI Ontarlo b.an & Debonturs Co.
OF LONDON, CANADA.

ea l.......................................82.000,000
C pit ............................................. 1,200,000e0Fund ........................... 470,000

ts.......................... ...... 4,130,818
. ............... 2,419,471

In, tures issued for 8 or 5 years. Debentures and
wit can be collected at any agency of Molsons Bank,bot charge.

Ontario, 18

WILLIAM F. BULLEN,
Manager.

0.

1 portant
To Commercial Men.

dComnodious Sanple Rooms can be rented by the
or year in the..... ... ... ...

Toronto Arcade,
(Yonge Street, opposite Temperance.)

Comfortably Fitted. Rent Low.

Apply

ldtrialLOn I & lestment Company,
E. T. LIGHTBOURN, MANAGER,

13-15 Arcade.

Tne Trust à LUoI Coupt of Cauda.
ESTABLISHED 1851.

ta ........... ................. ... 189,800

I Great Winchester St., London, Eng.

cToronto Street, TORONTO.N CANADA: St. lames Street, MONTREAL.
iMain Street, WINNIPEG.

ÇA ancedatlowest current rates on thesecurity
armsà and productive city property.

E S MPSON } Comliions

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
&M eStock Exchange.

10 Toronto St.

G. TowER FRGUssoN, GEo. W. BLAIKIE
MtubeTevoa*o Sk BNssme

Fergusson & Blaikie
Late Alexander, Jergusson à BlaikIe

BROKERS & INVESTMENT AGENTS
l8 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financlal Agentss

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

rrust and miscellaneous Debentures. Stocks on Lon.
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcOIs
XAVIER STREETShare Broker MONTREAr

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
..- . MONTREAL, Que.

A. E. AMES & 00.
Bankers and Drokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONET TO LEND on stock and bond collateral.
DRAUTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
F. W. SCOTT. - - - Manager.

AgricRltural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.............................S 627,501
Renserve Fund... ......................... ... 150000
Asset .......................... 2,010,888

DIRECTORS:
Messrs. D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on tavorable terms. Mort-
gages purchased.

Deposits received. Debentures issued in Currency or
Sterling.

C. P. BUTLER, Manager.

The Western Loan and Trust Go.
LIMITED.

Incorporated by Special Ast of the Legislature.
Authorised capita..................... 09,000,000 00
Aseets ............ ............................. *2,417,287 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight. Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq., - - . Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. . - - Accountant

Solicitors-Mesars. GREENsHIEtLDs & GREEs.HIELDs.
Bankers-THE MERCHANTs BANE OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued lor three or five ar; both de-
bentures and interest on the sarne can be collected in

anypar ofCanda ithutcharge.
For further particulars address the Nanager.

The Trusts 0,,OIT

Corporation Y^U'TS
,Bank of Commerceof Ontario Toront-

AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - - Hou. . C. AiEiNs, P:C
VICE-PRESIDENTS, HON. SIR R. . CARTWRIGHT,

HoN. S. C. OOD.

This Company acts as Adminlstrator in the case
intestacy, or with will annexed, Ezeoutor, Trust.
Receiver, Conmittee of Lunatie, Guardian.
Liquidato, Asatgne., &c., &c.; alao an Agent for
the above offices.

All manner of trusts accepted : Monevs In .ested
Estates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, ail sise «Parcels received ot
safe custody.

Solcitors placlng business with the Corporation are
retained lne theproional care of same.

A. le.PLUMIR, manager.

Toronto - - -

And Safe General
Depoit

Vap uits TUSIS CO,Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reurve Fund 20,000

Chartered to act as Exe.utor, Adminiatrator,
Trustee, Guardian, Assignee, emamittee,
Beeeiver, Agent, etc., and for the faithful perfor-
mance of al such duties its capital and surplus are
liable.

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D., VcePresidents.
W. H. BEATTY, 1 e-Prsdn.

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwa.d Blake Hon. Richard Harcourt
W. R. Brock Emilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

J. G. Scott, Q.C.

Toonto.
Etablished 1804.

E. R.C.CLARKSON
TRUSTEE : : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Onai akChambers,T ro t.
Sott Street.Toronto.

The Canadtian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONT.

Cap tal Subscribed....................................... 400,000
Capital Paid-up................................................140,000
Assets .......................................................... 170,5 9

Money Loaned on improved freebold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J, PATTISON, Secretary.

Wyatt & Co.Stckxcane
STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, Montreal
and Toronto Exchanges. Bought and Sold for cash or
on margn.

Grain and Provisions on Chicago Board of Trade bought
and sold on margin. Mining Shares dealt in.

46 Kiag Street West,.Ten$o.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Govesnment

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
interest.

H. O'HARA, & CO.
Membe- Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BARISTERS, SOLIEOITORS, &c.

D. E. THOMSON, Q.C

DAVID HENDERsON,

GEORGE BELL,

OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. 8. LINDsEY. LYON L.NDSEY.

LINDSEY, lNOSEY &àBETHUNE,
Barristers, Solcitors, Notaries, and

Conveyaneers.

Pacific Buildings, 28' Scott Street, TORONTO.

TELEPHONE 984 -- - oneytoLoan

g8B0SNS, MULKERN & HARPER,
Barristers, Solicitors, "o.

Office-Corner Richmond and Carling Street4,
LONON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR ANDr

PARLIAMENTARY AGENT r

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Poetes valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

flEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground ßoor). We undertake the management
of estates, collection of rents and sale of city pro rty.
This agency controls the management of 800 dwelings.)
Over twelve years' experience in Winnie preperty.
References, any monetary house in western Canada.

JOHN RUTHERFORD, OWEN SOUND, ONT.

Licensed Auctioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insuranoes, Real Estate.
W. H. Glassco.
C. M. Counseil. HAMILTON, Canada.
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N.8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered

DECISIONS IN COMMERCIAL LAW.

DILL v. DOMINION BANK.-In an action to
recover monies alleged to have been deposited (Late of Foster & Pender)
with the defendants, a banking corporation, at Accountant, Auditor, Assigne,
a branch, the plaintiff examined for discovery,as officers, the persons who were respectively Toonto.manager and ledger-keeper at the branch, at
the time the alleged deposits were made. He
then sought to examine the general manager.
A Divisional Court decided that the plaintiff
had the right to examine the general manager
as an officer of the corporation, and the regular
means of procuring his attendance having been .
taken, there was no excuse for his non-at-
tendance. Montreal, is the best known hotel in

FRASER v. RYAN.-The plaintiff on the 18th
of February, 1895, agreed to sell to the defend-
ant a timber limit for 1115,000, payable $500
in cash, $500 in ten days, secured by a promis-
sory note, and the balance in thirty days. The
8500 cash was paid and the note given, but it
was not paid at maturity, nor was the $114,000
paid when due On the 2nd of May, 1895, the
plaintiff wrote to the defendant rescinding the
contract on account of the non-payment of the
purchase money. The defendant afterwards
paid 8100 on the 1500 note. and gave a new
note for 1400. In an action brought upon the
new note, the defendant contended that, al-
though he had forfeited the $500 paid in cash,
he should not forfeit the second $500; but that
it was in the same position as the 8114,000, and
could not be recovered after the rescission of
the contract. The Court of Appeal decided
that the contract had been ended by the mutual
action of the parties, and the law left them
where they had put themselves. Whatever
money had passed from one to the other could
not be recovered, nor could the note be re-
covered from the hands of the vendor. nor
could he sue upon it to recover the amount of
it from the purchaser. The contract was at an
end, and all rights thereunder, and remedies
thereon ended therewith, except that damages
for the breach of it might be sought by the
vendor. The doctrine applicable to '"deposits "
did not apply to this subsequent payment,
which was not part of the deposit.

LAMBE v. ARMSTRONG.-Part of lands seized
by the sheriff had been withdrawn before sale,
but on proceedings for folle enchere, it was
ordered that the property described in the pro-
ces-verbal of seizure should be resold, no refer-
ence being made to the part withdrawn. On
appeal, the Court of Queen's Bench in Quebec
reversed the order, on the ground that it directed
a re-sale of property which had not been sold,
and further because an apparently regular
sherif's deed of lands actually sold had been
dulv registered, and had not been annulled by
the order for re-sale, or prior to the proceedings
for folle enchere. The Supreme Court of Can-
ada decided that the Court of Queen's Bench
should not have set aside the order, but should
have reformed it by rectifying the order.
Where a sheriffs deed bas issued improperly
and without autbority, itmus"t be treated as an
absolute nullity, notwithstanding that it has
been registered, and may appear upon its face
to have been regularly issued, and in such a
case it is not necessary to have it annulled
upon taking proceedings forfolle enchere.

THE statement of customs revenue at St,
John, N.B., for the month of June, 1897, as
compared with the corresponding month of the
previous year, shows a decline of 18,408, beinÊ
849,579, as compared with 857,988 during the
same month the previous year.

Canada. Some of the most celebrated

people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50 HIENRY HOGAN,
to $5.oo per day, Proprietor.

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
un ordber to the printer

ALL WHOLESALERS
KEEP IT

Toroilto Paper Ifg. Co.,
mILLS AT CORNWAI L

Wm. Barber & Bros.

GEOROETOWN, - - - ONTARIO,
MANUFAcTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

C. D RAND. L. S. WALLBRIDGE.

The 'c-

SLOCAN 0 0
Kootenav

British Columbia

This district has 44 shipping mines, and oflers grester
inducements to investors than any other section in the
Province. Sandon is the centre. We deal in all boita
fide Kootenay stocks. Have njning properties for salein al1 districts. Firat-clasa references.

Rand & Wallbridge,
Miaing Brokers,

SANDON,------BRITISH COLUMBIA
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JOHN BOYER,
KINCARDINE, CO. BRUC., ONT.

IiANKER AND BROKER. Transacts a general
Banking business. Loans rnoney on approved notes
and productive Farm and Town property. Issues Draits
On all principal points. Collections promptly attended
tO, Notes discounted, Mortgages bought, Real Estate and
Generaî Commission Agent, Valuator, &c. Ail business
intrusted wili receive my personal attention. JOHN
BOYER. Please apply for references.

LUXFER PRI SMS
are the latest device fr lighting dark
stores and offices

... By Daylight
For full particulars % ' '1 ' %' 1 %, %,

and estimates write to

Luxfer Prism Co., Ltd.,
58 YONGE ST., TORONTO.

SLOCAN
Dividend Paying and

Producing lines.
0e0e Take a Block of Each.

h "Goodenough." Adividend payer-
A SPlendid investment, where security is desired.
Likely to advance at once.

. "Jackson." A dividend payer-Shares
In this mine will return a high rate on purchase
nioney.

*r "Tam O'Shanter." Write or cal.-
Investigate this. Has shipped several cars of cre.

W0 haVe a fourth. A dividend payer. Com-
nufnicate. We confine ourselves to the Slocan dis-
trict and hand e stocks onfly in slipping and divi-
dend Pa) ing mines. Those 1 aving funds for invest-
Mnent are invited to correspond.

LAUT. LEET & CO., Financial Agts.,
Temple Bldg., MONTREAL.

Sicilian Asphalt.«*n.r
Rock, Powdered Highest grades only

,Rid astic.

s •& H.&A.BAVELINE&00,
eents ln Canada. Cataula, IIaly.

XeLAREN & CO., 706 Craig St., Montreal.

Mining Engineer.
. obert R. Hedley, having a wide experience

niining and smelting in Canada, United
.tRtes, Venezuela and Mexico, will undertake

r4rilng engineering work in British Columbia.
give English and American references.

Address, Nelson, B.C.

BUCKEYE TIRES
WEAR LIKE IRON.

U 011 GENDRON Bicycles,

Mercantile Summary.
JOSEPH FORTIER, manufacturing stationer,

Montreal, has been unable to carry through his
settlement at 10 cents, and has assigned to the
court.

A. P. BEAUDETTE began on small capital in
1894, buying the insolvent stock of Jean
Plamondon, hardware dealer. He is now re-
ported failed.

THE electors of Listowel are asked to vote
on July 27th for a by-law to raise the sum of
$15,000 for the purpose of acquiring and con-
structing a system of waterworks.

J. B. SNIDER, of Waterloo, bas made a ship-
ment of three carloads of church furniture to
South Africa. The goods were purchased by
the Dutch Reform Church, at•Woodstock,
Cape Colony.

IN Magog, Que., two by-laws authorizing the
council to borrow $10,000 for electric lighting,
and 813,000 to consolidate the municipal debt,
were ratified last week by the votes of a ma-
jority of the ratepayers.

COMPARING the fiscal year 1896-7 with the
previous one, there is very little difference in
the amount of customs collections at Montreal.
In the year ended 30th June last the receipts
from duties were 86,765.771 at that port, and
in the preceding twelve months they had been
86,770,782.

A FREIGHT steamer 470 feet long and 56 feet
beam is building in Belfast for the Allans. The
same company bas purchased three steamers of
6,000 tons each, the "lLudgate Hill, "Tower
Hill," and "lRichmond Hill," which have been
employed in the New York freigbt trade. They
will be continued on their former route.

SOMEBODY bas a notion that there is a coal
vein near the summer hotel at Penetanguishene,
Ont. American visitors have been looking into
the matter, with the result that work is going
on at a shaft near the town. It is believed the
vein runs under the bay, andI" they expect to
find coal at a depth of 150 feet." Let us hope
they may !

FOR a long time past Clouthier Freres, general
merchants at St. Jacques L'Achigan, Que.,
have been looked upon as a well-established
firm in very fair circumstances. Their father
had long been in business before them, and
when he died in 1883 left a good estate. They
have, however, unexpectedly assigned to the
court.

PAUL PROZESKY, Montreal, cigar maker, hav-
ing been rued of late, bas fyled consent to
assign, and puts his indebtedness at $3,274.-
Louis Favreau, a machinist in a small way, has
assigned; liabilities, $1,500.-J. T. Gariepy,
for twenty years past doing a modest carriage-
making business at Montreal, bas been obliged
to assign.

MR. M. J. HANEY, C.E., manager of con-
struction of the Crow's Nest Pass Railway
for the C.P.R., left last week for Montreal and
Toronto, thence this week for MacLeod,
N.W.T., which place he expects to reach about
the 10th inst. Mr. Haney bas called for ten-
ders for the construction of the first 100 miles
of the road. west of Lethbridge.

JoSEPH BERNSTEIN, heretofore a clDthier
with a good name, and who has done business
in London and Kingston, but latterly in Mon-
treal, is reported an absentee, and proceedings
in insolvency have been instituted. He has
recently been attempting a manufacturing and
jobbing business in a small way, and it is
thought bas thus become involved. Liabilities
are put at about 87.500.

THE city of St. Hyacinthe has appropriated
$40,000 for improving their water works, a by-
law having been passed for that amount. The
Holly system is in use. A new pumping station
is to be built above the old one, and just outside
the city limits. A high duty pump, with a
capacity of 2,000,000 gallons for 24 hours, and
a cistern of pressure filters, will be put in.
St. Hyacinthe bought the system from the old
company about two years ago for $130,000 cash.

WE note a little group of grocery failures in
Montreal: James O'Shaughnessy bas assigned
on demand, and shows liabilities of f5.040.
-- Barsalou & Co. have been asked to assign.
Mr. B. bas only been in business here a short
time, but failed last fall.-Cyrille Verdon, a
small suburban dealer, has assigned, owing
about 8800.-E. Bergeron & Frere, a young
firm, are reported to be preparing a statement
to lay before their creditors. They owe about
83,000.

IT is understood that Messrs. McKenzie &
Mann have secured the contract for building
80 miles of the Rainy River Railway from the
end of the Port Arthur, Winnipeg and Duluth
line, over which perpetual running powers have
been secured But a Winnipeg parer says
that the same contractors have been notified
by Premier Greenway not to proceed further
with construction work on the Lake Dauphin
line extension.

HERE following we note a few recent Nova
Scotia failures. J. A. Hirtle, who went from
Lunenburg to Halifax a few years ago to do
business as a building contractor, is reported
in trouble, and a meeting of his creditors is
called.-Fred. Johns, a small trader at
Springhill, has assigned.-R. E. Sweet, who
bas had a general store and supply business at
the Forrest Hill Mines, Country Harbor, is
trying to make an arrangement at 25 cents on
the dollar, cash. The liabilities are put at
$9,810, of which about 11,000 is preferred.

MoRAL-Insure your stock for a reasonable
amount. J. M. Sirois, general merchant at
Cacouna, Que., was unfortunate in being burned
out last month, loss being estimated at 86,500,
and insurance only $2,000, on which he had to
accept a compromise. He owes $4,300, and
thinks he can pay 40 cents in the dollar out of
his insurance and book debts.-H. Blan-
chette, for the past dozen yers in general busi-
ness at Actonvale, Que., but who has recently
removed to Val Racine, has assigned, and is
said to owe t 5,000. - Joseph H. Bredon, who
has been in trade at Marbleton, Que., for over
twoscore years without previous disaster, bas
been obliged to assign, and shows assets of
about $2,000 to pay liabilities of $2,700

WHO shall say that the modern farm econo-
mist of Essex County, Ontario, is not fruitful
in ideas when he proposes to utilize the high-
way fences as trellises for grapes ? According
to the Detroit Evening News, an effort is b.ing
m-ade by the Detroit, Windsor, Amherstburg
and Western Ontario Cycle Path Association
to raise funds for a cinder path that will make
a circuit of the whole Western corner of the
peninsula of Ontario. "In conrection with
this scheme, a move will be made to interest
the farmers in the suggestion made by J. W.
Drake a year ago, to raie vines on the wire
fences along the road. Mr. Drake figures that
every farmer would make a bandsome profit,
besides improving the appearance of the land-
scape." The News adds, however, that "the
farmers seem very conservative, and not in-

clined to go into a new venture," and the Am-

herstburg Echo, whicb copies the item, does not
bazard an opinion ta tbe contrary.

ib-
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Write

for pre«, etc.

The W. Kennedy & Sons,
LIrMTED,

OWEN SOUND, ONT.

IF YOU
Are in need of a
Gas Range ...

It will be to
YOUR OWN INTERESTS
to Investigate.

THE OXFORD
has more pointsof merit
than any other range in the
market.

THE BODY
is made of the best heavy cold rolled steel
plate, japanned inside and out and lined with
asbestos millboard, thus preventing rusting
and radiation of heat.

THE OVEN BURNERS
are fitted with an instantaneous lighter, which
can always be relied upon.

THE TOP BURNERS
are so constructed that they obtain the great-
est number of heat units from a minimum
consumption of gas.

Manufactured by

The Gurney Foundry Co., Limited
TORONTO

The Gurney-Massey Co., Limited
MONTREAL.

PROPELLER WHEELS
We have the greatest

varlety of patterns

and carry the largest

stock lin Canada. .. ..

Mercantile Summarv.
THE receipts of last month were the beaviest1

n the history of the Montreal Street Railway.
rhe earnings amounted to $130,676.77, an in-
:rease of 814,248.11 over June, 1896.

THE saw mills near Shediac are running
night and day. Irving's mill at Buctouche is
also to run night and day. There is wonderful
activity in the lumber trade all along that
shore.-St. John, N.B., Sun.

FOR the month of June duties collected in
Nfontreal show a decrease of $73,969. Accord-
ing to the official statement, the duties amounted
to 8481,232, against 3555,202 for the corre-
sponding month last year.

TnE New Brunswick telephone line is being
extended from Fredericton to Woodstock.
This when finished wiil complete the connection
of the Carleton and Aroostook towns with
Fredericton, St. John, Sussex, Moncton and
intermediate towns.

THE governor and committee of the Hud.
son's Bay Company in London have recom-
mended a dividend of 13s. per share for the
past year, carrying forward £21,199. This
dividend paid last year was at the same rate,
and £26,082 was carried forward.

THE Gloucester papers are demanding that
Uncle Sam should send a cruiser to Nova
Scotia and Cape Breton to look after the in-
terests of the United States fishing vessels, and
to protect them from illegal seizure bv the
Canadian fisheries protection service.

THIs is a time of peace, but the defences of
Halifax harbor are to be strengthened. It is
stated that a powerful electric searchlight will
be placed in the fort at York redoubt, at the
entrance to the harbor, and a new battery for
quick-firigg guns built at Point Pleasant,
making four batteries within gunshot of each
other, though hidden in the woods of the public
park. The searchlight at York redoubt would
be capable of sweeping the open ocean for miles
in clear weather.

THE Canadian Pacific Railway Company
announce a new grain tariff, to take effect July
12, on bulk grain in cargo lots from Fort Wil-
liam, via Owen Sound: To Peterboro and
Canadian Pacific stations on main and branch
lines west to Windsor, inclusive, 11# cents
per 100 pounds. East of Peterboro, to Otta-
wa, Montreai, and intermediate and branch
line stations, 13J cents. The Montreal rate
will not apply to stations north of Carleton
Junction, nor to stations on the Ottawa River
section, between Montreal and Ottawa.

LONDON has now twenty-six miles of streel
railway, says the Advertiser-fifteen of which
is double track. The street railway represents
a large inancial outlay in the city, from which
its revenue is derived. The capitalization is
about $650,000, and about 136,000 is paid out
in wages alone every year. The company use
5,000 tons of coal a year. On the regular pay
roll there are 125 men, who are given, includ
ing the construction corps, employment. Bu
this summer there have been from 250 to 30
men constantly at work.

THE retail wall-paper dealers of Canada and
the United States assembled in convention a
Niagara Falls, N.Y., on June 30th, and organize<
the American Association of Wall Paper Mak
ers, with Mr. C. W. Page, of Rochester, N.Y.
as president. A board of directors, numberini
twenty.-four, was elected. The Canadian re
presentatives on the board are Messrs. A
Mullen, Toronto; J. Murphy, Montreal, an(
R. A. Robertson, Hamilton. The associatio:
expects to bring within its fold ail of the reta

To
1 c.

under 10
75

1 50
3 00
5 00
7 50

10 00
12 50
15 00
17 50
20 00
22 50
25 00
over

Charge
I c.05

10
15
20
25
30
40
50
60
70
80
90

1 00
4 per cent. of
passenger
fare.

THE statements of earnings of the two big
railways last week were very satisfactory, show-

ing, as they do, a total increase of 8129,790
over the same week last year. The Canadian
Pacific Railway system earned $91,000 more
from June 21st to june 30th, than in the corres-

ponding week of 1896, whilst the increment in
the receipts of the Grand Trunk was $38,790.
The detailed figures follow:

Grand Trunk :
1897......................491,627
1896 ....................... 452,837

Increase.................838,790

Canadian Pacific :
1897 ...................... 602,000
1896 ....................... 511,000

Increase ................. 891,000

THE annual report of the Quebec Central
Railway shows a very encouraging year's busi-
ness. The receipts for the year amounted to
$397,106, as compared with $44,764 for the
preceding year, an increase of $52,342. The
net receipts were 1128,311, an increase of 815,-
877. At the beginning of last year the com-
pany had successfully floated an issue of
debentures to the amount of 8250,000, for work
on the Tring branch. For the five months
since the lst of January to the 31st of May
last, the gross receipts exceeded those of a year
ago by $28,514.

wall-paper dealers in both countries, and com-
missionens were appointed to visit ahl cities,
towns and villages with this end in view The
association will meet again in June next year at
the same place.

THERE is an interesting freight war, says the
London Advertiser, July 6th, in the Galt dis-
trict The Galt Electric railway, running to
Preston, Hespeler and other points, works in
conjunction with the C.P.R. for the delivery of
freight at those places, which the electric rail-
way touches, and which the C.P.R. does not.
The Grand Trunk covers these points by its
line from Harrisburg to Guelph, but asked
from the Gait electric railway the same privi-
leges as the latter afforded the C.P.R , offering
to pay the sams amount as its competitor.
The electric railway company refused to grant
the privileges except on certain conditions,
vhich were not satisfactory to the G T.R ,
which at once put freight wagons on the elec-
tric railway route, and delivered their goods
free. In retaliation, the C.P.R. and the electric
railway company are now arranging for the
free delivery of goods by wagons at the points
in the district touched by the G.T.R, which
the former two lines do not touch.

SINCE the recent agitation caused by Cana-
dian wheelmen at Ottawa, a short while ago,
for the free carriage of bicycles on railway
trains, steps have been taken to lessen the rates.
It will be gratifying to travellers and others

using bicycles to know that some changes have
been made which will tend to reduce the cost.
Following is the new scale of charges:

When lowest first-class passenger fare is
From
I c.

10
80

1 55
3 05
5 05
7 55

10 55
12 55
15 05
17 55
20 05
22 50
25 00
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I SPENCERIAN PENSWRITE WELL WEAR LONC U
ONCE TRIED ALWAYS USED t

Samples sent on receipt of
returi postage - 2 cent.-

COPLAD 8 GMUAY
MONTREAL AND GLASGOW,

Qfer froni Stock and for Importation

Carb. Immna. whiting.
Epsom Salts. Gannister.
Cream of Tartar. Fire Brick.
Alum. Cement.
China Clay. Fir e ay.

HODGSON, SUMNER & CO.
offer to the trade special values in

Dry Goods, Smallwares and
Goods.

Fancy

gents for the celebrated Church Gate brand o
Hiosiery.

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTR1s A T

Puit -]* arilishes, Japails
ItCIery Ois,_ Printing Inks
te rease, &c. White Lead
Its easy work

an1d good fun
riding this year's

GENDRON BICYCLE.
Inspect it.
Ask about it.
Buy it.

Works and offices,

Duchess and Ontario Sts.
TORONTO.

GCAN ADIAN
COLORED COTTON MILLS CO,

1897 SPRING-1897

Cottonades, Tickings, Denims,AWnings, Shirtings, Flannelettes,
n gham$, Zephyrs, Skirtings,

Dres Goods, Lawns, Orinkles,
OOtton Blankets, Angolas, Yarns,
etc.

WHOLESALE TRADE ONLY SUPPLIED.

D. Morrice, Sons & Co.
AGENTS,

Montreal and Toronto.

Mercantile Summary.

THE stock of sugar at the four ports in the
[nited Kingdom is 95,000 tons, against 135,000
ons this time a year ago.

AMERICAN tourist travel is beginning to pour

nto St. John. Two steamers brought large
;ontingents from Boston on Monday and Tues-
ay, and all the incoming trains are crowded.
['he weather was reasonably cool.

A VANCOUVER despatch of Tuesday last says
hat sixty tons of butter have arrived there
rom New York and will be forwarded to Syd-
ey by the "Warrimoo." This is the first ship-
nent of American butter to Australia.

LOVELL'S Montreal directory for 1897-98 is

out. More than 4,000 names of citizens have
>een added this year, and the total number of
names in it this year, not including those found
in the outskirts, is, by actual count, 71,933.

THE funeral took place in Hamilton, on
Wednesday, of Mr. John Weatherston, a well
known railwayman and contractor, who lived
to a great age. Deceased was the father of
Mr. N. Weatherston of the Intercolonial Rail-
way.

ADVICES Of Monday last from the south of
France add to the gravity of the disasters due
to the floods there. The number of houses and
farms destroyed is incalculable. The losses
are estimated at 200,000,000 francs. Hardly a
village has escaped damage, and the number
of victims who lost their lives is quite 300.

THE third dividend declared from the estate
of the failed Banque du Peuple is being paid-

It amounts to about #215,000. It is said that

over $14,000 was paid to the depositors of the
bank on Friday last, and about $8,000 on Satur-
day. This $215,000 is one-fifth of the amount
due in May last, and equal to one-tenth of the
amount originally due. When this dividend is
all paid out, the total amount paid to date will
be 55 cents on the dollar.

LAST March, Sicklesteele & Sons bought at
the rate of 72 cents on the dollar, the stock of
boots and shoes that had been owned by
Hamilton Bros., of Stratford. They paid
$2,500 cash and gave notes for the balance.
The business was an old-established one, and
there seemed to be a reasonable hope that the
new owners would find their investment a pro.
fitable one, but such evidently is not the case
for they have assigned.

THE Merchants' Association of the City o
New York is pushing with vigor its plan of
making it easy and profitable for country mer
chants to visit that city as buyers of goods. 1'
has secured from the railroads special commer
cial excursion rates for this fall only.- Thi5
will necessitate constant work for the next fou:
or five weeks among 125,000 merchants anc
buyers from all over the United States, whc
will be invited to come during the propose<
excursions and to bring their families witl
them.

IT is provided by the new regulations i
regard to slack coal that consignments contain
ing coal larger than will pass through a three
quarter inch screen will not be entitled to th
20 per cent. duty. In order to avoid screening
80 per cent. of the consignment will be charge
at 20 percent. duty, and the 20 per cent. balanc
of the coal at the rate of duty on round bitu
minous coal. The 20 per. cent. duty is limite
to what will pass through a half-inch screer
Mr. Fielding reduced the coal duty to 53 cent
as the United States had reduced the duty froi
75 cents to 60 cents. Now the United Stat<
bas again raised the duty to 67 cents.

COLLECTION OF ACCOUNTS A
SPECIALTY.STAN DAR D

MERCANTILE AGENCY
of Toronto, Limited ... ...

CaEital Stock ...... * 8 ..............0, 00 G

Su scribed ......................... ...... .. ................. 43,000 00
Paid Up.................... ...... ... 12,90000

Special Rates to Wholesale Merchants.
Write for terns 60 VICTORIA STREET,

and references. -- - TR X O

The Standard of the
Dominion

El Padre
NEEOLE

Cigars
Sold Everywhere !

S. Dvis & SORS.

Richmoid
Straight Cut

igarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay

a little more than the price charged for the or-

dinary trade cigarettes, will find this brand

superlor to all others.

ALLEN & CINTER,
RICHMOND, VA.
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SAM1PL1S of new season's Japan teas, consist-

Inglof "Moon," "Crescent," "Teahouse," and
" Sailor Boy " brands, have just been received

by Messrs. Perkins, Ince & Co., Toronto.

THE annual meeting of the directors of the
Taylor Hydraulic Air Compressing Company,
Montreal, was held at their office, June 25, at
which the following directors for the ensuing
year were elected: Messrs. S Carsley, Joseph
R. Fair, George Durnford, W. L. Campbell,
and R. L. Murchison.

A NEW statute in Connecticut makes it un-
lawful for officers of public records, State, mu-
nicipal or court, to use any ink in making
public records not approved by the Secretary
of State. This is based upon the fact that from
using poor ink in past years some important
records are now nearly illegible. They should
use Arnold's ink.

IN an article on the subject of silver in China
and its relation to Chinese copper coinage, pub-
lished by the American Academy Pol. and Soc.
Sci., Mr. Tallcott Williams shows that the rela-
tive value of gold and .silver bas exhibited in
China the same steady and regular depreciation
of silver as measured in gold, as in the western
world, with the difference that the change
from 4 of silver to 1 of gold, to 15 and then to
30 of silver to 1 of gold, which has taken thirty
centuries in the west, has taken but five in
China.

WE note the death of Mr. Amor de Cosmos,
who formed the first administration of British
Columbia, after she came into the Dominion.
His real name was not De Cosmos, an Act of
Parliament hiving bestowed that name upon
him, but Smith. He went to California shortly
after the gold craze of 1849. In 1858 he settled
in British Columbia, where he has since re-
sided. He owned and edited the British Colum-
bia Press, and afterwards the Daily Standard.
The deceased was 72 years of age.

IF Latham & Pominville, of Windsor,
hadn't opened in Detroit a branch of their
tailoring and men's furnishings establishment
in the early part of 1896, they might not have
had to make an assignment the other day.
When they first opened at Windsor their stock
and capital was small, but by push and energy
it gradually increased until they took it in their
heads to go across the river, since which time
things have not gone so smoothly. A few
weeks ago they chattel mortgaged everything,
and later on some anxious creditors issued
writs, so they made an assignment.

WORD comes from Moncton that the Do-
minion Department of Agriculture bas arranged
a cold storage service on different roads east-
ward, similar to that western service we de-
scribed the other week. This, with the Inter-
colonial, will provide a weekly car between
Rimouski and Quebec, Moncton and Halifax,
and Moncton and St. John. The cars are
to be labelled, " Government cold storage
line," and painted white, so as to attract the
attention of farmers and other shippers of
perishable goods. These articles are to be
picked up at all stations, and carried at the
ordinary rates of freight. Announcement of
dates, etc., will be made later.

THE insolvent estate of the Citizen's Tele-
phone Exchange, Waterloo, Que., was sold by
the curator, Mr. R. R. Burrage, of Sherbrooke,
last Tuesday. The total amount realized was
$3,060. The telephone outfit, wires, instfu-
ments, poles, leases, etc., and the book debts
were knocked down to Pare & Pare, of Granby.
The price was $2,850. The only other bidders

were Messrs. H. B. Brown, Q.C., of Sher-
brooke, and C. E. Harvey, Waterloo. Mr.
Pare announces his intantion of at once put.
ting the line in first-class shape, and running it
in connection with his own system.

THE editor and publisher of Munsev's Maga-
zine has entered the field of book publishers by
bringing out a first edition of 10,000 copies of a
story entitled "A Princess and a Woman,"
written by Robert McDonald. The venture is
remarkable for the fact that this first book
while printed on fine, heavy paper, and bound
in cloth, will be sold to the reader for 25 cents.
This revolution in prices of books," says the
Literary News, " is an outgrowth of the reduc-
tion in the cost of magazines, which was brought
about, we believe, by Mr. Munsey, and has
been followed successfully by several periodicals
other than bis."

THERE is a good-sized strike on the Nassau-
Peterborough section of the Trent Valley canal,
says the Peterboro Review, and some seventy
teams and over two hundred men are off the
work. The demand of the men is for better
wages. They have been receiving $1 per day
for laboring men, and $2 25 per day for a man
and bis team. There seems to have been more
or less dissatisfaction among the men on this
section of the canal, and "the straw that broke
the camel's back," the cause of the men decid-
ing on action yesterday, was the raise that was
made in the charge for boarding their teams by
the contractors.

THE canneries on the Skeena River, accord-
ing to British Columbia late mail advices, are
hard at work, and much of the spring salmon
has been put up The sockeyesalmon are just
beginning to run, and judging from the present
prospects the outlook is none too promising.
The Skeena cannerymen do not anticipate a
large run. They are prepared for an average
catch, but they do not expect to get more than
about two-thirds of that amount. Boats are
now out fishing, but that the salmon are not
running very thick may be seEn from the fact
that they are only getting from 10 to 15 a day.
Fishermen are scarce on the Skeena, they hav-
ing migrated to Rivers Inlet, where the fishing
is not so difficult as it is on the Skeena, and in
consequence more money is to be made.

A CORNWALL dry goods merchant, E. O'Cal-
laghan, has opened a branch at Martintown.
-Duffy & Hayland, general storekeepers at
Courtright, Ont., have dissolved partnership.
- Henry Banwell has purchased the harness
business formerly owned by A. E. Watson at
Windsor.--Belanger & Desjardins are com-
mencing a grocery business in Montreal.-
A new machinery establishment has been start-
ed in Montreal. - J. R. B. Smith & Co. has
been the name of a Montreal wholesale millin-
ery firm, but they have dissolved.-J. Chev-
rier is commencing a general store at Rigaud,
Que.--The Victoria Hosiery Co. has been
succeeded by G. O. Gervais & Frere at St.
John's.-F. Dolmage bas opened in the bar-
ness line at Plum Coulee, Manitoba. .- Camp-
bell McDaniel is about to engage in the general
store business at Sherbrooke, Que. Let us wish
him well.--Konig & Fraser was the name of
a firm in the dry goods trade at Westville, N.S.,
until the other day, when Frank J. Konig sold
out his interest to J. McDonald, and now the
new firm is styled McDonald & Fraser.--
Hoover & Son, flour and feed merchants at
Toronto Junction, have been succeeded by J. S.
Watson.-Smith & Taylor, wholesale gro-
cers, Windsor, have dissolved partnership, and
the business will be continued by J. F. Smyth
& Co.

Wyld, Grasett &
Darling-'*
Stock in all departments bright, fresh

and new, at prices which meet all
competition.

Prints, Linens, Dress Goods, Men's
Furnishings, Imported Woolens,
Merchant Tailors' Trimmings, e e

.r-spection of Stock Invited. Traveller,/ and
Letter Orders solicted.

Wyld, Grasett & Darling

Lehigh Yalley Railway System.
Inauguration of Through
Solid Train Service
Between

TORONTO, HAMILTON AND BUFFALO, N.Y.
ommencing on Sunday, June 13th, a through solid

vestibuled train will leave Toronto, Union Station, at
.30 p.m daily. Hamilton, 6.3.5 p.m. daily; and on Mon-

day, June 14th, a through service will berun btween the
two cities.

The morning train from Toronto at 9 a.m. daily (ex-
cept Sunday). The afternoon train from Toronto at
5.39 p ni daily, making close connections at Buffalo for
New York, Philadelphia, Washington, Baltimore, etc.

Trains from Buffalo will arrive at Union Station,
Toronto, 11.15 arm , daily, and 8.40 p.m. daily (except
Sundays.)

Ful information at G T.R. and Lehigh Valley Offices.
Toronto Offices, 1 King Street West and Union Station.

The ______

IB3EX OFSLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANCED TO $40 ON lOth MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.

Applications should be sent to

LAUT, LEET & CO.,
Temple Building
MONTRF.AL.

A NEW BOOK FOR CREDIT MEN
"CREDITS, By W. H. PRESTON,

COLLECTIONS, AND (President of
National As.THEIR MANAGEMENT" socation of
Credit men.)

A Practical Treatise by an experienced and successful
Credit Man, of inestimable value to all Credit Depart-
ments, large or small. Among others are important chap.
ters on: Necessary Qualifications and Characteristics of
a Credit Man; The Value of Signed Statements and the
Need of Co-operation; The Proper Use of Statements
with Court Decisions; Determning Lines of Credit-
Management of Collections by the House Direct; Treat-
ment of Slow, Doubtfui, or Desperate Accounts; What
Credit Men May Do to Make Losses Less. Each subject
is systematically divided and considered at length. The
work contains many valuable forms and blanks. Sent
post-paid on receipt of $1.50. Published by

The Lawyer and Credit ManNe Y"kr
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IN July, 1896, Little Bros., grocers, Windsor,
bought out John Scott and paid $500 therefor.
Neither knew anything about the trade and the
result of the brief effort is an assignment.

A. L. BARTON, who carried on a boot and
shoe business at Niagara Falls, died last month,
and the estate has passed into the hands of an
assignee, who will close it out.

TuE Customs Department has issued a no-
tice to the effect that in making entries of tea,
it shall henceforth be necessary for importers
to designate the country of origin.

IN April, 1895, Pearcy & Knox commenced
inl the hardware line at Cobourg, each having
invested t500 in the business. They made no
More than a living from the start, and in April
last gave a mortgage on what chattels they
had, and now they have assigned, owing 82,300,
and having b2,000 assets.

THE Norwegian steamer " Hungaria," of
Christiania, went ashore on July 3rd at Sparling's
Brook, Cape Breton. She left North Sydney
for Montreal, coal laden. The crew was safely
landed. The ship will likely be a total loss.
The captain says his compass was astray, and
the fog obscuring the light, was the cause of
losing his ship.

AT Stanley, N.B., on the Nashwaak River,
700 pounds of tobacco and a number of cad-
dies were seized by Government officers on
Saturday, on the premises of J. A. Humble, as
smuggled goods. For some time past the'se
Officers have suspected that tobacco was being
smuggled in via C.P.R. from Aroostook, Maine.

THE Montreal Board of Trade has cabled to
Sir Wilfrid Laurier, asking that the first speech
he delivers in Canada after his return may be
to that body. They propose to give him a
banquet, and when it cornes off it will be a
rouser. We in Ontario are proud of Mr.
Laurier, as our representative in Britain during
the Jubilee festivities, but we are not so proud
Of him as the Quebecers.

IiERE are a few Western Canada items of
initerest: C. E. Stevenson & Co., of Nanaimo
B.C., have closed their branch at Union, and
have started at Steveston, in that province, with
a dry goods stock.---E. C. Arthurs has sold ou
his drug shop at Nelson, B.C., to the Martin &
-amont Company, and the general store firn

Of Bradshaw & Clough at Slocan City have dis
Posed of their stock to E. Parris & Co.

THE coasting trade, says the St. John, N.B.
Record, remains in a very tlourishing condition
the demand for sailing craft being steady anc
large. The prospects are that it will remain si
for an indefinite period. For the last thre
Months vessels have been coming and going ir
hot haste, cargoes piling up in waiting for therr
while before the usual amount of business don
Was ,done very quietly. Lumber is the princi
Pal cargo, this article itself taking even a mor
Prominent place than ever in Provincial exportý

TUE Toronto Coffee and Spice Co., whos
trouble we mentioned a couple of weeks ag<
bave effected a settlement with creditors at 3
cents On the dollar, cash.- George H. Whit(
dealer in dry goods, etc., at Ingersoll, succeede
his father, David White, in 1895. The son ha
been clerking for some years for his fathe
and when the latter failed the creditors a
ranged with him to take over the stock, whic
amIounted to $16,000, at 50 cents on the dolla
Trade has been a good deal cut up in th
town, and of late Mr. W. has been unable

eet maturing obligations and assign', wi
etof about 11,000, and liabiities $101

oire.

-The " unconquerable British spirit " is
shown in the fact noted in a despatch fron
Aden to the Evening News of London.
It says that on June 22 the survivors ot
the wrecked steamship "Aden," after being
buffeted for thirteen days by the tremen-
dous seas which swept over the ship as she
lay on the reef off Socotra Island, celebrat-
ed the Queen's Jubilec and sang " God
Save the Queen."

STOCKS IN MONTREAL.

MONTREAL, July 7th, 1897.

STocKs.
0 02

Montreal ......... 235 233 12 ......... 2341 220
O ntario...... ...... ......... ......... ......... ..... ........
M olsons............ ................ .... 200 191
Toronto ...... ... 228j 228 5 227 ý 234
Merchants' ...... 175 174 38 175 172 162
Commerce . 125 123 3 125 123 1.3
Union .....« â- - i.....ý 1 03 10
M. Teleg.......xd 1 15 170 167 163
Rich. & Ont ...... .............. a....... i94 .
St. Ry...............916 214 134 216j 215e 208
Do., new stock.. 208 207 106 20 208a
Gas ............188 187J 37 1871 h7¾ 18
C. Pacific Ry ... 1 63 P4 112 i 64¾ 64
Bell Tele....xd 168 i 68 10 170 161 153
N.-W. Landpfd.. .................... .........
M ont.. 4% stock 1. .... ..... ......... ..... .........

IN the New York World the other day ap-
peared a paragraph which stated that "one of
the largest bicycle firms in Canada had failed
as a result of the break in the bicycle «'pool,"'
and McLean & Oakley, Toronto, were named
as the firm. This partnership bas existed sincei
last February. McLean was formerly of
McLean & Bulley, bicycle manufacturers, and
Oakley was a gunsmith. It is stated that

McLean took $4,000 out of the old business,
but whether it was all invested in the new firm
is not known, for he refused to say. And it is

also reported that the new firm has made no

headway owing to the extravagance of McLean
Now they have assigned. This, however, was

not "one of the largest Canadian firms."

S. M. CLAPP & Co. succeeded Kennedy &
Adams in 1887, failed in 1889, when the business

was bought by J. H. Clapp, Napanee. Then

in January, 1890, S. G. Clapp, the present
owner, succeeded J. H. The above is the early

history of the Clapp Shoe Co., this city. Lately
business bas been dull, and Mr. C. bas found
himself financially embarrassed. A statement
shows liabilities to be $67,000, of which $15,000
is for cash advanced, which is secured by goods

valued at $19,000. The assets are placed at
$47,000, which include this t19,000. The

stock has been bought again by S. M. Clapp at

75 cents on the dollar, and S. G. Clapp is

offering creditors 40 per cent. of their claims in

cash, provided he gets a discharge from them.

THE Yarmouth ladies mentioned in the sub-

joined paragraph have good hearts and good

sense. Mrs. Robert Cale and Miss Clara Kil-

lam, daughters of the late Samuel Killam, of

that town, have made a gift of the splendid

property known as the N. K. Clement home-

stead, including a park, mansion and lodge, the

whole forming one of the finest places of the

kind in the Lower Provinces, all as a free con-

tribution to the Yarmouth hospital project

provided $25,000 more is raised towards the

fund. The fund started with a promise o

$5,000 from one gentleman, and a vote of 13,00(
from the town. These same ladies, it is said

have already presented the Milton library with a
pretty little building erected for the purpose

and have put up a handsome public fountain a

Milton.

SCYTH
FORKS,

IIOES,
RAKES

ES, 1

.
Welland Yale-

Ifg. Co., Lmited

" FACTORY

St Catharines, Ont.
"PERFECT," "GARDEN 01 T Y,"

and "DOMINION " BICYCLES.

SToronto Store, 17-49 Yonge St.

DEBENTURES
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companles and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

If you
have a
Steam
Plantw---

Large or small-and
wantto REDUCE EX-
PENSES in operating,
write for Informa-
tion about

THE HEiNTIZ +
+ STEAM SAVER.

THE JAIES IORRISON BRASS IFG. CO.,
LIMITED,

89-91 Adelaide St. West, Toronto.
We have on hand a quantity of IRON WASHERS to

dispose of cheap. Wi ite to above address.

AXES,
SAWS,
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Canadian Rubber CO.1
Toronto OF MOTREAL Winnipeg

Hay Knives.
Corn Knives.
Corn Hooks.

Capital - - $2,000,000 Band Knives.
Manufacture first qualityRuBER BOOTS

and SHioRS. Ail kinds cf

Rubber Hose..
made with aur Patent Proceas Seamiesa

Tube Bubber Valves, Psckings, OGs.
kets, etc. Superior Quality

*Rubber Belting.
The follawlng grades:

Extra Star," "Fine Para," "Extra Heavy
Star," "C. R. Co. Stitched," "«IForsyth
Patent" Seainless.

Western Branch: Cor. Front and Vonge 8
TORONTO.

J. H. WALKER, Manager.

ta

ESTABLISHFi E 55

147 FRO0NT ST EAST0R0N1.
THOMAS WýVEST ROBERT MWCLAlN.

ine Electric
Street Cars

OUR SPECIALTY
We also manufacture Horse and Trail Cars of every

description o o a o o a

pATERSON & CORBIN
ST. CATHARINES. Ont.

King Ironi Works,
Buffalo, N. Y.

Marine Engines.
Seialty Propeller Wheels

And their excellence is acknowledged aIl overthe lakea. Write for Price«.

Write for Prices

M. & La Samuel, Benjamin & Co.
TORONTO.

F. B. POLSON J. B. MILLER

Polson Iron Works
TORONTO,CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGINESteci Compound & TripleMARINE ENOINES, Single,

HOISTING AND 1
MININC ENGINES
STEAM YACHTS
AND LAUNCHES "'5"'

of every description
Get OUR PRICES before ordering

Esplanade Bast, foot of Sherbourne St.
TORONTO. CAN.

FOR SALE a number of makes of

"S«.°:'...TYPEWRITERS
Taken in part exchange
for the Celebrated

No. 4 CALIRAPH.
In good working order-at very reasonable prices. Send

for prices and sample of work.

T BROW qRqS Agents for "Cali-
Ta-BROM BROS Ltd. graph"andeauuuu. er in Ty e
64-68 King St. East, TORONTO.

Golng to Retire ?
I Want to Sel NOut?
If so, say so in the MONETARY TimEs. It

reaces he ostllkely buyers.

TORONTO, CANADA

ESTABLISHED

1832 Distillers
Manufacturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & SonLimited.
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J SPROUL SMITH, 24 Wellington Str W

Toronto. DAVID KAY, Fraser Building, Mantreal
JOHN HALLAX, Toronto,. Special Agent for Beam
V arps Ic r Ontario.

Mills -New Brunswick *.Cotton-. M.ll, St
John Cotten Mille.

ESTABLISHED 1845.

L. COFFEE &, CO.,
Grain Commission

Merchants

THOMAS FLYNN. 412 Board of Trade Building,
JOHN L. COFFE. To rnt. Ontada

British American Business College,
LIMITED.

CONFEDERATION
LIPE BUILDING TORONTO

EDW. TROUT, D. HOSKINS,
President. Secretary-Treasurer.

Direct Connected
Generator

15, 25 and 50 k. w., also

Motorund emnerators
tram 1 100 k w.

Also full line of

Electria Light and
Power Equipmen.s

Toronto Eloctric
Metor Co. 0os,o5,10y7,10g

ADELAIDE ST.W., TORoNTo,

. . T. Priale216 St.
James St., Montreal, P. Q.

ALL TYPES AND SIZES OF

MIN ING PUMPS
THE NORTHEY MFC. CO., Ltd.. TORONTO, Ont.
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THE SITUATION.

A point has been now reached when the significance
of the Jubilee celebration can be fairly estimated. It

mfleans, whatever else, a United Empire, marching in the
front rank of civilization. animated by a comnimon im-

Pulse, and loo1ing forward to new triurmphs in the path

of peace. This Empire desires nothing so much as
Peace. ler great navy looks only to the defence of
her nuvmerous possessions in all parts of the globe. One

question is whether, in what form, and to what extent,
the colonies should aid in the naval defence of the

mpire. At a meeting of the United Empire League,
in London, with the Duke of Devonshire for chairman
and Lord Salisbury as vice-president, Col. Denison, of
Toronto, suggested that 75,000 Canadian seamen be
trained as a navel reserve. The mere magnitude of the
proposal must go a long way towards proving fatal to it,
just as the million-dollar fund of Lady Aberdeen caused
her scheme of a national nursing foundation to come into
the world still-born.

It is undeniable that, if there is a weak point in the
British navy, it is that it is insufficiently manned; it is
aiso true tiat the nearest point at which this deficiency
could be in part supplied is Canada, Training seamen
by relays might do much to supply the present deficiency.
Auxiliarv naval aid is being supplied in different parts
oýf the Empire, each in its own wav. Besides the ves-
sels Which belong to the auxiliary naval reserve, the
Cape of Good Hope and Australia are each doing some-

thing in the form of naval defence. The natural de-

veloprnent of this force, the forn it tends to take, will
Probably be found to be the best, since it develops the
least friction and must give the best satisfaction.

The Tmperial Confederationists have long been
aivaiting for some one to formulate for them a plan of
procedure. At last, the word has been spoken. and it
came from a quarter whic.h, a year ago. seemed most
Unlikelv to generate it. ANdIressing a meeting of mem-
bers of the British House of Commons, Sir Wilfrid
Laurier suggested a scheme of federation, in wbich the

Imperial Parliament would be the Grand Council of the
Empire. , He foresees, however, that the realization of
this idea is a long way off, so far off that a fortnight
ago he did not hope to live to see its accomplishment.
He then declared that with him the work of the hour
was to obtain the denunciation of two treaties which

stand in the way of reciprocal preference in trade. Im-

perial confederation is then for Sir Wilfrid Laurier

rather a distant ideal than a practical object of attain-

ment in the near future.

In pursuance of the policy of reciprocal preference,

New South Wales has been officially declared entitled to

the benefit of the new rule. The objection will of

course be raised, in the name of agriculture, that Aus-

tralian mutton will too closely compete with Canadian.

Australia has a decided advantage in the growing of

mutton over most other countries, and the natural ques-

tion to ask is whether this country cannot, by opening

wide her ports, contrive to share that advantage. Even
if there were no duty on Australian mutton, Canadian

mutton would have the protection of the cost of carri-

age from one side of the globe to the other. To all ex-

cept the growers of Canadian mutton, cheap Australian

mutton will be a boon. A trade in this meat would not

be one-sided. The producers of mutton in New South

Wales, or their neighbors, may be expected to buy from

Canada some products in return. Reciprocal prefer-

ence, on the lines sanctioned by the Canadian Parlia-

nient, mnakes for free exchange between the nations.

On the practical question of denouncing the treaties

that stand in the way of the policy of preference, on which

Canada has entered, the cable reports a difference of

opinion between the colonial premiers, who are unanimous

for denunciation, and Mr. Chamberlain, Secretary of State

for the Colonies, who is said to be disinclined to put an end

to the treaty with Germany. If this statement describes

the real state of the case accurately, Mr. Laurier has

told us in advance what must happen ; if England does not

advance, he has said, Canada must recede from her policy

of preference. But the law acc rding preference is in

force and cannot be altered till next session. Whether any

backward move can be made under the law, or whether it

will be necessary to consider this question, in the meantime,

are inatters which, disquieting as they look, need not dis-

quiet us. Canada's right to grant preference has taken the

form of a legal assumption, crystallized in an Act of Par-

liament. Whether that Act is constitutionally assailable,

the law officers of the Crown, in England, may enquire.

If the decision be against the validity of the Act, what is

the remedy ? Resort to the use of the veto is not among

the probabililies; perhaps there may be some way of

bringing the inatter before the Privy Council for decision.

A strike of coal miners in six States may give our

neighbors and ourselves much trouble. One enigma con-

nected with the situation is the admission, alleged to be

generally made by the mine owners, that the d -maiads of

the workmen are entirely reasonable. And if the pictures

given of the miserable condition of their surroun iings be

half true, this may well be believed. The puzzle is to

know why reasonable demands are not granted. Machin-

ery has abridged human labor in the mines, and the small

amounts which some have earned for a month tell of an

absence of full employment. The wages asked are rela-

tively low, lower than they have often been in the past,

lower than the workmen can live on in decency. It is not
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improbable that the mine owners may welcome a temporary
cessation of work in the mines, with a view of forcing up
the price of coal. The workmen, who begin the strike
without any fund on which to subsist, must soon submit to
alinost any terms which their eniployers may dictate. The
outlook is for them indeed black. This squeezing of the
workmen in coal mines is a thing which Canada, for her
part, should try to make impossible. It is not to be done
by monopoly basking under shelter of the tariff, for not in
coal, any more than in anything else, do high prices afford
any guaraitee of fair wages.

A set attempt is being made in Toronto to strike down
the local improvement system, which has been in opera-
tion for many years. Defective it is and capable of im-
provement, no doubt, but its fundamental principle is unas-
sailable. Before farm land can be admitted to the privi-
lege of being transformed into city lots, certain conditions
precedent may reasonably be insisted on. Drainage, roads
and water supply are the chief requisites, and the cost of
these may reasonably be thrown upon the owners
of the land, who are to benefit by the change.
Up to this point the local improvement system
works with tolerable fairness ; though it may be
that limitations of taxation in other directions should re-
sult from these special obligations. When the city was
increasing in population at the rate of 10,000 a year, people
concluded that this was a normal rate of progress and
would last for ever. This miscalculation caused many
errors in expenditure which have to be atoned for. But
this is no reason why the local improvement system should
be got rid of with a hurrah ! and without a distinct under-
standing of what is to follow. A partial change is neces-
sary, not a complete revolution. Many property owners
are suffering, but this is due largely to their own mistakes ;
and they are not in a worse case than many property-
owners in large American cities have occasionally found
themselves.

A rumor comes, not from London, but from Manches-
ter, that the colonial premiers have agreed with Mr.
Chamberlain that the colonies ought to have represen-
tation in the House of Lords. An individual colonist
might be appointed to the House of Peers, but it would
be a misnomer to call him a representative in that
chamber of the colony from which he came. This
plan, if carried out systematically, would somewhat re-
semble what takes place in Germany; but there it is
the sovereigns, not the people of the German States,
who are represented in the Upper Chamber. If the
colonial appointments to the House of Lords were not
systematic, but sporadic, the representative character of the
appointments would be still more shadowy. The plan, if
there be a plan, seems more like offering a bait for ambition
than'anything that can properly be called colonial repre-
sentation. There is, perhaps, no reason why a colonist
should not look to the honors of a Lyndhurst, who was a
colonist born ; but if this be desirable, it cannot be desirable
on account of its representative character, but solely as a
recognition of co'onial merit when that quality reaches a
certain height. The more flexible these things are the
better.

As it leaves the Senate, the Dingley tariff bill contains
the item of white pine at the reduced rate of $1 per 1,000
feet. Should the conference committee agree to leave it at
this figure, Canada might reasonably forego its right to
put an export duty on logs. And this on the principle ol
give and take, where no formai reciprocity is on the carpet.

Reciprocal benefits should always be welcome; reciprocal
injuries should be avoided whenever it is possible.

ADVERTISING A COUNTRY.

The changes that have corne over the tea-drinking
world of Europe and America in a generation are
nrked. China teas were the teas when some of us
were juvenile clerks in country stores. But Japan teas
came in and undersold them largely. To-day we dis-
cever that both Japan and China teas find a strong com-
petitor in the India and Ceylon article. So much so
that the Japanese Government is said to have appro-
priated $750,000 to be used in America for advertising
their teas. This is deemed necessary because of the
successful efforts of the Cevlon and Indian Government
representatives in getting their teas before the public
in Canada and the United States, and thereby largely
displacing those of Japan.

There is a lesson here for Canada. We do not
grow tea, nor export it; but we do grow or produce other
things for which we wish to establish a market abroad.
If the Japanese can afford to spend money at the rate
indicated above in order to market one of their princi-
pal products, may Canada not do well to make liberal
appropriations for a like purpose ? The word " adver-
tising" used in this connection does not mean, at least
need not mean, printed advertisements, merelv, but the
payment of agents, trade commissioners, lecturers, ex-
perimental sh-iprmertz, er what means soever will achieve
the oliect-the popiilarizing of Japan teas. Nation in
competing with nation in other mar.ets than their own
fnd it necessary to spend money. The Canadian nation
cannot expect to succeed as a competitor-so the Aus-
tralian correspondent of The Monetary Times has told
otir readers again and again-bv merelv sending circu-
lars or catalogues to foreign lands. We must spend
some money, but let it be spent intelligently, whether

prblic or private money. -

OUR WOOLEN INTERESTS.

The woolen factories of Canada are of little more
than sixty years' growth. In the year 1837 two mills
-one at Georgetown, T pper Canada, and the other
at Chambly, Lower Canada-were fitted ont with the
niachinery necessary to carry the manufacture of
woolens from the first to the last stage of the process.
Previouslv there had existed numerous custom mills
throughout Eastern Canada, but they were merelv ad-
juncts of the domestic system, assisting the housewife in
the work of cloth-making. The beginning of the fac-
tory svstem in the Canadian woolen industry dates from
the accession of Queen Victoria, and has been developed
(uring her reign. There is at the present time, accord-
ing to the estimate made by a reliable authoritv, fullv
$15,ooo,ooo invested in the woolen goods industry of
the Dominion. This vast sum of money does not re-
present the accumulations of a few corporations, as in
the cotton industry, but is distributed among almost 800
mill-owners, whose interests, extend over the five pro-

s vinces of Eastern Canada.
But in spite of the marvellous growth of the Cana-

dian woolen goods industry, the manufacturers engaged
in it are not prosperous. The number of failures that
bas taken place recently in this branch of textile manu-

. facture indicates extreme depression. A number of
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causes have contributed to diminish the return to capi-
tal invested in Canadian woolen mills. It is difficult for

an ordinary observer to see any excuse for the fact that

under usual circumstances there is a lapse of ten

months from the time a season's samples are submitted

until the date of final payment for the goods produced.

And yet, in spite of the vigorous organized opposition

of a number*of the more important manufacturers, it is

the custom to submit samples for the spring trade of

one vear to the wholesale merchants in May of the pre-
ceding year; the orders are then taken, and the goods
delivered in July, August and September, invoices being
dated November 4th at four months. The wholesale
merchant is able to carry on this trade with the manu-
facturer's money, and when disaster comes, as it has done

several times during the past vear, to the jobbing
houses, the woolen manufacturer must bear the brunt of
the loss.

A serious difficulty against which the Canadian
rakers of woolen goods have to contend is the preju-
dice existing in Canada against domestic woolens. The
tailor advertises his fabrics under the name "imported,"
as if this were a special recommendation. Before the
recent tariff commission it vas repeatedly shown that
merchants were selling the product of Canadian fac-
tories under the description of " made in Nottingham."
or under the naie of sorme other foreign textile centres
which had the advantage of a reputation gained a cen-
tury ago. The prejudice is not peculiar to Ca" ada
alone, but extends to all countries where the industries
are comparatively new and are struggling for a position.
Although the output of British, German and French
looms is of undoubted worth, it would probably give un-

expected results to compare piece by piece the imported
and domestic goods in stock in the Canadian wholesale
houses. A large proportion of the fabrics exported
from the United Kingdom and European textile centres
to this country consists of seconds, showing faults upon
careful examination.

The Canadian mill-owner is at a disadvantage in
regard to the cost of his plant and the payment of labor.
The expense of equipping a knitting mill in Canada is
about 50 per cent. greater than in England. A knitting
mlill that in Canada costs $300,020 to place in workiig
order could be equipped in England for $200,000. Tak-
ing into account the interest and allowance for deprecia-
tion on these two sums, the English manufacturer has
an advantage of about $12,750 each year over his Cana-
dian competitor. The same inequalitv is shown in the
'latter of wages. In the Canadian mills 326 persons

employed in different capacities earned an aggregate
sumn of $101,730 last year. The same number of peo-

Ple engaged in similar occupations in England received

$73,950, and in Germany. $52,599. The higher wages
Paid in Canada is, from the standpoint of the working-
nan, a cause for congratulation. but from the wider

view of the welfare of the industry it is a serious barrier
inl the way of progress. An abundant supply of cheap raw
rnaterial has failed to counterbalance the disadvantages
arising fron other sources. Tweity years ago it was
thoight that in a few years Canada would be in a posi-
t'On to export woolens to· foreign countries, and espec:
aly to those countries that have a climate similar to
Our Own. But the export trade in Canadian woolens
has been of a very limited character, amounting in al'ee
d.uring the past five years to the following figures ;1892,

$80,644; 1893, $35,992; 1894, $30,262; 1895, $71,942.
and 1896, $62,393. The future offers little prospect
of improvement in this direction, and manufacturers
look to the protection of the home market as their only
chance of regaining prosperity.

What effect the new tariff legislation of the United
States will have upon the Canadian woolen mills is not
yet apparent. The fleece wool of Eastern Canada is
suited in a special way to the manufacture of worsted
goods, and as the clip is far larger than the require-
ments of the two mills in Canada making worsted cloths,
the bulk of it is exported to the United States and cheaper
wools are imported from the Cape, Australia and other
countries to take the place of the domestic wool. The
prohibitory duty which Congress has been contemplat-
ing so long, and which now seens imminent, will, of
necessity result in a depreciation of wool values in Can-
ada. The manufacturers of this country, with free wool,
bave a great advantage over the manufacturers of the
United States, and if Congress does not increase the
duties on woolen goods they may be able to increase
their exports to the United States, and will certainly
hold their own market free from the encroachment of
American manufacturers.

But in the tariff changes that have taken place
within the past year, the Canadian woolen interests con-
sider that their position has been, to say the least of it,
in no way improved. England is the great centre of
woolen production, and the trade preferences extended
to the Mother Country by the Dominion Government
are considered a serious blow to the Canadian woolen
industry.

THE FAILURE LIST.

Dun's Review publishes the following figures, giving
the number and amount of the failures of the last three
months among Canadian traders. The number is 368,
owing almost three million dollars:-

Provinces. No. Assets. Liabilities.
Ontario.............. 181 $811,829 $1,239,633
Quebec...............116 915,595 1,245,439
British Columbia ....... 16 106,745 107,200
Nova Scotia ........... 26 86,280 139,569
Manitoba.............. 18 152,731 128,01o
New Brunswick........ 8 20,500 66,500
Prince Edward Island .. 3 6,000 13,000

Total............ 368 $2,099,680 #2,939,351

On April 24th, 1896, THE MONETARY TIMEs said:
"One hundred and twenty-five general storekeepers, owing
$7,000 each on an average, failed in three months this year
in Canada.

"IOne hundred and eleven grocers and provision deal-
ers failed in the same time in our midst, owing in all
$350,000.

"IFifty-seven dry goods dealers ; forty-five hardware
dealers and forty-four shoe merchants, owing between them
close upon a million and a half, came to grief in the last
three months, according to R. G. Dun & Co., whose busi-
ness it is to record these things.

"INot only these-there were hundreds more in various
other classes of traders and description of manufacture who
in the short space of three months brought the total of
Canadian failures to 738 in number, owing $5,475,000, and
sbowing assets of no more than $4,258,000. . . .

"Searching in this list for the most distinguished
among these classes, we observe with some curiosity that
besides 42 failed furnishers (owing $343,000), who simply
sold clothes, there were forty-three 'clothing and millinery
manufacturers,' who presumably made clothes as weil as
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headgear, and these owed $158,368. So these 85 per-

sons owed over $400,000-something like $5,000 each.

Tailors and tailoresses, mian milliners and woman milliners,

getting credit at the rate of $5,000 apiece and failing at the

rate of one a day. What will the harvest be ? Well, let

us change the subject !"

Comparing the figures given above for April, May and

June, 1897, with the corresponding period of 1896, we find

that in the three months of last year there were 384 failures,

with $2,815,249 of liabilities. And for the half-year ended

with June last the total was 1,042 failures of traders, owing

$8,124,851, as compared with 1,122 failures, owing $8,560,-

789 in the first half of 1896. The assets were about the

same in amount in each half year, being $6,200,251 in 1897

and $6,214,202 in half year of 1896. These figures include

both manufacturing and trading concerns. At this rate we

may look for an aggregate of liabilities of failed traders by

the end of this year equal to fifteen or sixteen millions of

dollars. The average aggregate for the last dozen years

has been $15,980,000, ranging from $8,743,000 in 1885 to

$17,858,000 in 1890, and $12,683,000 in 1893. This is a

melancholy record, and tells us what has been true at any

time these twenty years, that there are too many traders in

Canada for the business to be done, and that there'is much

need for a revision of our credit system.

MARITIME PROVINCE INDUSTRIES.

Although wooden shipbuilding has gone down of late

years, we must not think that the Maritime Provinces of

Canada, so naned because " bordering on the sea," as one
meaning of the word maritime is, are likely to consent with-

out an effort to relinquish the important place given them

by Nature in their geographical situation. Our brothers
of the Gulf of St. Lawrence and the Bay of Fundy, and
the islands of Cape Breton and Prince Edward, are largely
navigators; many of their 'merchants are world-wide
merchants, and so long as there is coal, and fish and timber
to be carried outward, and natural products of other coun-
tries to be brought to our shores, they are likely to take a
hand in the transport of such merchandise. If wooden
ships are no longer economically possible, they will build-
or buy-iron ones, perhaps steel ones. But wooden ship-
building is not dead yet.

A gentleman well known in mining circles of Quebec
and Nova Scotia, Mr. R. J. Leckie, of Torbrook and Truro,
N.S., while in Montreal the other day, was interviewed by
representatives of Montreal and Toronto journals upon
present industrial conditions in the Maritime Provinces.
And he stated some facts that are well worth repeating
here, as to the enterprise of the stalwart folk of our East-
ern provinces of the Dominion. To the question whethei
Nova Scotia, so rich in coal and iron, would ever do muci
in iron shipbuilding, Mr. Leckie replied:-

I think it is doubtful, because the plant required is so very expen
sive that I am afraid the cost would be somewhat beyond our means
There are a number of people, however, in the Lower Provinces wh
have become owners of iron steamers, built, of course, on the Clyd
and elsewhere, and I learn they are doing very well. Amongst other
are J. W. Carmichael, ex-M.P. for Pictou, as well as several Yarmouth
and New Brunswick firms. Messrs. W. Thompson & Son, of SI
John, N.B., are said to own three iron steamers, and I understand tha
the last one built bas cleared 25 per cent. of her total cost in one yeai
These boats are about 5,000 tons, use 22 tons of coal daily, and stear
1o knots an hour. Generally, as in the case of the old-time sailin
vessels, the captains are part owners, and they being able to do a grea
deal of the ship's business at each port, they are run much cheapc
than the ordinary liners.

Another matter which Mr. Leckie referred to is th
Greenland trade, which it appears has created a deman
for a number of staunch wooden ships, two or three havin
been lately built in the Bay of Fundy. These vessels ai

used to bring cryolite from Greenland to New York, an

a certain quantity has been sent to Cleveland, Ohio, via

the St. Lawrence. Cryolite, a fluoride of sodium and

aluminum, is used in the manufacture of soap, alum, soda

and cryolite glass. A different variety of it is obtained in

the Ural Mountains of Russia, but in Greenland it is found

associated with galena, pyrites and chalybite, and there is a

big mine of it at Ivigtot in South Greenland.

Commercially and industrially the Maritime Provinces

are by no means badly off just now ; of late they have been

doing better, we believe, relatively than either Quebec or

Ontario. Nova Scotia has varied and valuable resources,

notably, coal, iron and gold, as well as fish and timber.

Opinions differ as to what the effect will be of the new tariff

on her West India trade, as well as her iron industries at

Londonderry and Ferrona, but the output of coal keeps up,

and indeed is likely to be. larger than before. The gold

quartz of Nova Scotia, which even thirty years ago was

worked at a profit, is now, from the use of modern economic

methods, on the eve of greater activity in production than

ever. Mr. Leckie speaks in most hopeful terins of the

prese.t comparatively prosperous condition of the gold

mining properties in the counties of Halifax, Guysboro,

Hants, Queens and other sections of the province. "Ali

the mines now being worked," he says, "are paying ; they

are mostly owned by our own people, and, being run with

improved machinery, the result is generally a profitable

investment."

GOLD 1\INING IN XWESTERN (ONTARIO.

A well-known gentleman of Montreal, Col. J )

Crawford, s1 )ent soine timie ii the Lake of the WVoods

iing dlistrict of OJntario, ani was present at the min-

ilig convention at Rat Portage iii early June. le ap-

pears to have been mutch inipressed with whiat lie saxv

and learned during his stay oftecpiisofha

r(.gioni in the ,wa of mLiieral production. lndeed, lie

expresses his regret that in thie comprehiensive revit-ýw of

Lthe- gent-rai situation gîYven bv the mianiaers. of the Haiilk

iof MNontreal and Nlercliaiiis' flank at their alnual mieet--

Sings, no miention ,vlatever wvas mnade of \\iesterni On-
-tario, or of bier vast an(l, as yet. largely uuexplore(l gold

fieldis.
c Col. Crawford reninds us that a numiiber of men o

4large experience ini Southi Africa, Auistralia, Mexico and

Y other great gold fields, state(l in the convention that

they I' knew of no country ini the Nvorld 1)ossessing
greater natuiral advantages or brighter possibilities as

a gold 1roducer.- Tlieir opinion is that- under proper

management the dlistrict nanie(l would l)rohably soon be-

rconie one of the iniost productive gold fields vet dis-
h covere(l, owing to its xwond(erful deposits, which eaui be

cheaplv nîined ani reduiced, its accessibilîty at ail sea-
-

S.sons, its cheap land, labor. tilnl)er for miilling purposes
[0and fuel, and its abundant supply of good food andl pure

e
rswater." Snicb advantages are at least likelv to attract

the enterprîse and the capital of mien in the (Jld World

,t as well as the new, who are on the look-out for profit-
x.able investments.

n
g In a letter to tl1e Montreal Gazette, Col. Crawford
t

ar compares miliing in this district of WVestern Ontario
er

witb mining in the United States, as a profitable enter-

e p)rise, basing his conclusions on the opinion cxpressed

d lw Mr. N. C. Westerfield in the \Vinnipeg Colo)nist. This

g9 gentlenian showvs that Il at the present moment the cost

*e ofM minilng, milling,- amalgamnating and retorting, is $4 p)er

d tnAt telana genemae of Moteal W o. J.he.
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she increases lier output she will naturally reduce the
cost of treatment ; but, compared with others, she stands
thus :

VN.11e. Treatme ,t lP ofit a (1h

Sultana..... ... $20.oo $ 4.00 $16.oo
Alaska.. ........ 3.75 1.50 2.25
Homestake ....... 4.77 2.57 2.20
Comstock .. .. .. 43.86 35.71 8.15

'lie Alaska, Homestake and Conistock are well
knowvn dividend paving mines in the States. This coni-
parison, " that while the old and thoroughly equipped
Minles are consuining frou 40 per cent. to 80 per cent.
of the total value of the product in the treatient of their
ore, the Sultana, still in lier infancy, earns an 8 per cent.
dividend on $1,5oo,ooo by the consumption of onlV 20
Per cent. of the total value of lier product."

There are, doubtless, as Col. Crawford contends,
Other ricli properties worked and to be worked in the
Saie Ontario district., of such a character as to present
entirely iiew probleis to the scientist, astonishing him
With the quantity of gold regularly and continuously pro-
curable from rock in which free gold is rarely, if ever,
seen, and yielding, at small cost of production, fron $i
to $20 per ton of ore. And we agree in his conclusion
that facts such as these, if generally known, will interest
1any people, and contribute to the growth of immigra-

tion whereby the country should be benefited.

TRADING WITH JAPAN.

The new tariff legislation of the United States, giving
high protection to domestic industries, bas led, in other
countries than Canada, to a desire for retaliation. The
treatment accorded Japan by the Dingley bill has been
sPecially severe, and the Japanese do not feel disposed to
give the United States more trade advantages in their
adoption of new ways of living than are necessary. Cana-
dians should be on the look-out to share in the trade which
the Japanese industrial revolution implies. Ten years ago
he first brewery was established in Yokohama ; the present
anlnual production of beer in Japan amounts to 100,000
barrels, and the increasing popularity of this beverage leads
to the opinion that it will soon displace saka, the native
beverage, of which 5,000,000 barrels are consumed each
year. The methods of the German brewers have hitherto
been followed, but one of the largest brewing concerns in
Japan has recently decided, according to the Chicago

?2es-Herald, to utilize American plant in the production
Of beer.

In a conversation reported in this journal Mr. Hudz
Ikuta, the managing director of the Osaka Beer Brewing
COMpany, says: "Heretofore we imported malt from Ger-
nany, made from what is known as the two-row grain,Which is too rich in protein to suit the taste. The four-
row barley of Japan and four and six-row barley of this
toulntry are far preferable, and as to hops, I consider
the .American product not only equal, but superior
Shathe best German and Bohemian. Hence we

Th import both barley and hops from America."
e almost world-wide fame of Canadian barley shouldrener profitable trade in this cereal with Japan possible.

de Japanese barley crop is insufficient to meet the
lernialds of the new industry in that country, and if it is

eased the brewers of Japan may find with those of the
prited States that Canadian - barley has superior malting

Proerties

lor What British Columbia can do in hop growing is no
ger a matter of conjecture. Hops have been grown in

the Pacific Coast province of very superior quality, and
fully as good as those grown in the hop yards of Pacific
States. Only limited shipments have been made in Eastern
Canada. At present there are no stocks of British
Columbia hops in Toronto, but merchants say that if avail-
able they would bring avout fifteen cents per pound, or
three cents per pound more than the hops of Ontario
growers. Shipments made in England have been well
received and commanded high prices. In the matter of
transportation the British Columbia growers can secure as
advantageous rates as those of any other country, and
should be able to find in Japan a profitable market for
their product.

THE FLAX INDUSTRY.

The possibilities of building up in Canada a profit-
able industrv in the manufacture of linens have been
frequently discussed. An attempt at linen manufac-
ture was made in Ontario during the Civil War in the
United States, but when the war had closed and the
cotton market resuned normal conditions, the venture
met with an untiniely end. The wives of the French-
Canadian farmers of the Province of Quebec for almost
two centuries had been weaving flax into linen, with
which to make household fabrics and garments. But
the industry in Canada lias never successfully passed the
domestic stage. The flax grown in this country is not,
it appears, well suited to the purposes of linen manufac-
turc. Canadian flax-growers have recently been at-
tenpting to gain a foothold in the Irish textile market',
but with little better success than in former years. The
Belfast correspondent of the Draper's Record says :

" Canadians have recently been offering flax to Bel-
fast merchants. Hitherto the States have taken the
entire production of Canada, principally for coarse
threads, but, owing to the prohibitive tariff, the Cana-
dians are conipelled to seek out a fresh imarket. Cai-
ada lias been doing lier best to encourage imports, and
we should reciprocate by taking lier flax. The samples
sent were, on examination, however, found too coarse
for this market, and they were withdrawn. I under-
stand they are preparing thenselves to neet the de-
nand froni this side."

A year ago the Ontario flax interests forned an as-
sociation, witlh the object of extending the market for
flax grown in Canada. This association should now be
active in acquiring information as to the exact nature of
the needs of the Irish market, and if found practicable
take the steps necessary to develop an export trade in
flax.

COAL PRODUCTION IN THE STATES.

Six hundred thousand tons of coal every working day was taken
out of the coal mines of the United States last year. By the returns
the coal output of the fiscal year was 190,639,959 net tons. This was
less than that of the preceding year, and the shrinkage was almost
entirely in eastern anthracite In the west IHinois continued to hold
second place, increasing the output some 2,000,000 tons. The States
of Colorado, Indiana, Iowa, Kansas, Missouri, Utah, Washington,
Wyoming and Montana showed decreased production, but the phe-
nomenally low prices offered for soft coal had something to do with
this feature. Great preparations were made at many western points
early in this year to mine coal extensively for domestic consumption,
based on the certainty that fuel users will substitute soft grades, if an-
thracite prices and freight charges rule at the excessive rates of last
year. It is of course difficult to forecast the result of the strike, be-
cause we are too distant to estimate the resources of the strikers. It is
manifest, however, that all calculations and intentions such as are fore-
shadowed above must be upset by the fact that more than half the
coal-workers of the States are meantime on strike.
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ATLANTIC STEAMSHIP SERVICE.

We have received a pamphlet with the above heading, being the
third article in Queen's Quarterly' on that subject, by Sir Sanford Flem-
ing. He is very strong upon the risks of the northern route to the St.
Lawrence by Belle Isle, and cites accidents, detentions, icebergs, etc.,
etc., as rendering that route undesirable. Referring to the approval
by Parliament of the contract of Peterson, Tate & Co., Sir Sanford
points out that there is nothing in the contract to prevent the adoption
of conditions which he thinks are of great importance. Among these
is the establishment of a port of call during the open season on the
Eastern Atlantic coast of Nova Scotia, Sydney, in his judgment, being
preferable. He strongly advocates the adoption of the route to the
South of Newfoundland, through Cabot Strait, as superior to the
northern one, through the Straits of Belle Isle. " While the establish-
ment of a ' port of call' convenient to Cabot Straits," he says, "lwould
confer great advantages to the community, and especially to the
Maritime Provinces and Newfoundland, it would at the same time
materially advance the interests of the steamship company. The ar-
rangement would certainly secure to the new line the passenger and
mail traffic of Newfoundland, which it would otherwise lose; more-
over, without it, a considerable proportion of the passengers of the
Maritime Provinces would continue to find it more convenient to take
the trans-Atlantic steamship at Boston or New York than at Montreal
or Quebec."

We may here note a letter which Mr. Dobell received yesterday
from Mr. Petersen, dated Newcastle-on-Tyne, June 23, from which it
appears that the. requisite capital for the fast line, amounting to
£2,000,000 sterling, has been all subscribed. Sir Blundell Maple, it
appears, has subscribed £500,000 towards the enterprise, and this is
one-fourth of the whole. Mr. Petersen is very confident of success,
indeed he expresses his determination to make the Fast Line project

a ringing success." Canadians generaliy will wish him well.

MANITOBA CROP PROSPECTS.

In addition to the general conclusions reached from a resume of
the report from 350 correspondents on Manitoba's crops, made to the
Departnent cf Agriculture and Immigration last month, we have now
the Bulletin No. 52 i'self. The area under all crops, according to this,
is 1,958,025 acres, which is an increase over any previous year, and
comfortably near two millions of acres. Sixty-five per cent. of the
whole is in wheat, and the increased sowing of wheat this year is
general; about twenty-three per cent. in oats, and seven or eight per
cent. in barley, and the prospect for cereals is good. The area in dif-
ferent grains is shown below by districts of the Province:

Wheat. Oats.
District. acres. acres.

North Western ............. 90,000 68 940
South Western .............. 554,626 169,925
North Central.............240,181 73,656
South Central.............. 320,000 105.100
Eastern...................86,075 50,520

Province.............. 1,290,882 468,141

Barley.
acres.

13,770
32,856
37,740
44,000
24,900

153,266
The present area in flax is low compared with some former years,

being in 1897 and 1896 only 20,500 acres, where in 1895 and 1894 it was
82,668 and 30,500 acres respectively. The probable reasons for this
we have mentioned elsewhere. Rye is sown upon only 2,975 acres;
peas on 1,669 acres, corn (we presume maize) on 713 acres. The area
in potatoes and roots bas not increased, strange to say, according to
the comparison furnished. Indeed roots show an actual decline of
estimated acreage, from 7,880 in 1894, and 6,715 in 1896, to 6,130
this year. There was no less than 16,716 acres in potatoes in 1895,
which has declined to 12,260 last year, and 13,356 acres this year.
Most of the reports say that seeding began April 15th, was general by
the 20th or 22nd, and the season was a favorable one.

During the second week in June rains were frequent in most parts
of the province, and at present date (June 16th) continued rains, with
warm weather, have given new life to all crops. Crop prospects are
now greatly improved. There is estimated to be 821,370 bushels of
wheat still in the hands of Manitoba farmers, of which quantity almost
half is held by those of the South-west district. Correspondents were
asked to state the number of cattle fed for beef during
the number of milch cows in their townships, and from
following estimate is prepared:-

District. Beef Cattle.
North-west district.................. 1,425
South-west..................... 2,375
North Central". .................. 1,449
South Central". .................. 1,850
Eastern. ". .................. 1,630

Total.......................... 8,729

the winter, and
their replies the

Milch Cows.
11,440
12,450
13,480
11,460
16,375

65,205
There are now 28 creameries and 31 cheese factories in the pro-

vince.

WINNIPEG BOARD OF TRADE.

A general meeting of the Winnipeg Board of Trade was held on
Tuesday, 29th June, and the account of it sent was not received in time
for last week's issue. Mr. D. W. Bole, the president, was in the chair,
and there were between twenty and thirty members present. The
chairman gave a resuiné of the proceedings of the council of the board
at its various meetings, such, for instance, as the proposal to limit the
legal rate of interest to 6 per cent., the legal rate of interest on judg-
ment debts ; the inspection of electric and gas light meters, the St
Andrew's Rapids, Crow's Nest Railway rates; discrimination in rates
to Winnipeg, against freight coming to Fort William by independent
steamers; the Rat Portage mining convention.

It was stated by Mr. Ashdown that Mr. Stephenson, of the Crown
Lands Department, is preparing a report on the St. Andrew's Rapids,
and indeed on the resources of Lake Winnipeg. The Department of
the Interior, he said, desired the work to go on, but were sceptical as
to the revenue to be derived from the water power. The Government
engineer, Mr. Coste, had given assurance that the damming of the
river would not raise the water in Winnipeg in the case of a flood.

Mr. Ashdown also told of his interview with Mr. Shaughnessy, of
the Canadian Pacific Railway, as to freight rate discrimination against
Winnipeg, and of his having written that gentleman thereupon. Mat-
ters were now in negotiation between them, and it was not prudent to
say more at this stage.

Mr. Bole described his visit to the Rat Portage mining convention;
he regarded the convention a great success, a representative body of
gentlemen from South Africa, California, Colorado, British Columbia
and elsewhere having attended on that occasion; the opinions expressed
foreshadowed bright prospects in mining on the north shore of Lake
Superior.

Standing committees of the Board were elected as under:
Board of Grain Examiners.-S. A. McGaw, J. A. Mitchell, S.

Nairn, S. Spink, D. G. McBean.
Board of Flour and Meal Examiners.-S. Nairn, R. Muir, S.

Spink, F. W. Thompson, C. H Steele, G. V. Hastings.
Board of Hide and Leather Examiners.-E. F. Hutchings, P.

Gallagher, H. Leadlev, A. Carruthers, F. W. Reimer.
General Grain Committee:.- All the members of the board en-

gaged in the grain and milling trade.
The resolution respecting the Winnipeg and Duluth Railway,

moved by Mr. T. 1). Robinson, seconded by Mr. Jas. Porter, was with-
drawn at the suggestion of several members, to be brought up at next
meeting.

HAMILTON BOARD OF TRADE.

A heat of ninety-five in the shade was sufficient to account for the
small attendance at the annual meeting of the Hamilton Board of
Trade on Monday afternoon last. Less than twenty members were
present. The faithful few were: W. E. Robinson, president: W. F.
Findlay, vice-president; C. R. Smith, secretary; John Knox, William
Hendrie, St. Clair Balfour, H. N. Kittson, W. H. Glassco, Jas. Turn-
bull, Seneca Jones, Rev. Dr. Burns, F. H. Lamb, John Bell, Senator
Sanford, John Proctor, and C. S..Murray.

The president read the report of the council, which dealt first with
the floating debt of the board, and announced that rent and other ex-
penses had been reduced. Respecting the suggestion in last year's
report to form a retail section of the board, it was stated that after the
heartiest efforts of the members to bring that arrangement about, and
after several meetings with retail traders, the result so far has been the
organizing of a separate institution of retailers, independent of the
Board of Trade. The board is on record against the exclusive lease
granted by the Ontario Government to the Niagara Falls Power Co.,
and in favor of the building of the Crow's Nest Pass Railway by the
Government. It petitioned the Government in favor of an export duty
of b2 per cord on pulp-wood. In connection with the visit of the
British Association to Toronto, the council had appointed the officers a
committee to extend courtesies to any of the members visiting Ham-
ilton. The concltuion of the report is as under: " The outlook at the
present time, comparatively speaking, cannot but be regarded as im-
proved, although a good deal of caution is still very necessary in all
kinds of manufacturing. Crops of every kind in the province are good,
and the season has been all that could be desired for maturing and
ripening, especially for fruit, but the hay and wheat crop is ahead of
any year in the past. As far as present prospects can determine, forty
millions of bushels of fall wheat will be produced in Ontario alone, with
certainly a fair chance of improved prices, which bids well for our
country."

Mr: Findlay, chairman of the treasury committee, presented the
financial report.

Election of officers, being reached, the chairman was pleased to



THE MONETARY TIMES 51

say that Mr. W. F. Findlay had withdrawn his objection to being
president, and Mr. Findlay was unanimously elected to that post.
Messrs. H. N. Kittson and W. H. Glassco nominated St. Clair Balfour,
but he declined, owing to press of business. Mr. Robinson then nomi-
nated Samuel Barker, a gentleman of wide business knowledge. W.
H Glassco seconded the nomination and it was unanimously agreed to.
Senator Sanford explained that Mr. Barker had stated that he would
be glad to assist the board in any way, but he did not desire to assume
any office intended for another. The council and board of arbitration
were declared elected by acclamation as follows: W. F. Findlay, presi-
dent; Samuel Barker, vice-president; C. R. Smitlh, secretary-treasurer;
John Knox, W. H. Gillard, George Roach, W. A. Robinson, A. Turner,
J. J. Mason, Senator Sandford, T. H. Macpherson, M.P., council; B,
E. Charlton, J. M. Lottridge, F. H. Lamb and W. C. Breckenridge.
board of arbitration; F. H. Lamb and John Bell, auditors.

Mr. Kittson gave notice of motion to amend rule 2, to the effect
that the financial year of the board begin with Jan. 1, 1898; that the
third Monday in January be nomination day and that the annual
meeting be held on the fourth Monday in January. The motion was
referred to the council.

The retiring president then delivered a very practical valedictory
address. He said there were quite a number of matters that were
never submitted to the board. A feeling existed among business men
that the board does not fully represent them. Frequently bills came
before Parliament of great interest to Hamilton business men, but
Most of them were never considered. He suggested the appointment
Of a parliamentary committee. There is an evolution going on in busi-
ness, he said, that will seriously affect trade. He specially noted the
bicycle. People were getting bicycles for themselves and their children
Who could not pay their legitimate debts. The bicycle also affected
the working hours of employees. After referring to the possibilities of
electricity Mr. Robinson went on to speak of pulpwood. Canada, he
reminded his audience, is the greatest country in the world for spruce
wood, from which pulp is made. He told of a test recently made,
when 2 hours and 25 minutes after the tree had been cut down, it had
been turned into a complete newspaper. Car wheels, tiles and even
silk dresses were being made from spruce pulp, and Canada, he*thought,
should watch well her supply of spruce timber.

The speaker concluded by introducing Mr. Findlay, the new
president.

HIDE AND LEATHER PROSPECTS.

Although the leather trade continues quiet, and values remain low,
bides continue to advance in price with astonishing regularity. Toronto
merchants are paying 8J cents per pound for No. 1 green cow bides, as
compared with 5î cents a year ago. A part of the strength in the
Toronto market comes from keen local competition, but in addition to
this element there is a strong undertone to the hide markets of Canada
and the United States. The proposal of Congress to tax hides 20 per
cent. by the new tariff legislation bas led to heavy purchases on the
Part of American tanners. Taking into account the strong statistical
Position of hides, there is little difficulty in explaining the recent ad-
vances in bides, in spite of the dullness in the manufactured product.

It is impossible to conjecture the effect of this tax upon hides by
the United States Government. The Chicago Shoe and Leather Review
says:-" In all probability the United States Leather Company will
establish several yards in Canada, wbere, with free bides and cheap
bark, it will be enabled to hold the immense export trade in hemlock
sole leather it now enjoys. Of course the workmen thrown out of
emPloyment by the change will lose their affection for a protective
tariff that takes the bread out of their mouths and deliberately hands
't Over to foreign laborers."

The statement made by the Review is probably intcnded anly as a
POlitical argument against this protection which the Republican Sena
tors consider necessary to hold the farmers' vote. Congress would not
eact legislation of this kind, handing over an industry worth #20,000,-
fr' a year to a country towards which it bas shown anything but
the-ndly feelings. The tanners of the United States will probably findt1eir export interests well guarded by a system of drawbacks upon theexports of leather made from imported hides. The taxation of raw
n1aterial, however, bas not proved in the best interests of industry, and
in thisinstance is calculated to do serious injury to important interests.

ON THE CHEESE BOARDS.

The cheese markets during the week have been active. The offer-

16gb were larger than in any other week of the present season. At the
coard meetings from which we have received reports, 39,668 boxes

Ofad eese were bQarded. The bulk of the cheese placed on board was
ofe in the second and third weeks of June. In view of the heavyffing and the prospects of a large make throughout the season,

prices are declining. The prices paid at the different markets ranged
between 74 and 8ic. per lb. The exports from Montreal continue
large, amounting for the week ending July 3rd, according to the com-
pilation of Messrs. Cunningham & Lemessurier, to 64,523 as compared
with 61,685 boxes exported during the corresponding week last year.
The total cheese shipments to date aggregate 439,015 boxes as against
353,137 boxes sent abroad during the same period a year ago. We
append our usual table of transactions on

Boards. m

Chesterville........
Barrie ............
Kingston..........
Brantford..........
Perth....... .. ..
Iroquois........
London............
Belleville ..........
Ingersoll.........
Madoc..........
Campbellford.
Napanee........
Picton.......... ..
Peterborough ... .
Stirling ..........
Woodstock.........

Date No. of Cheese
of facto- boarded.

eeting. ries. Boxes.
July.

1
1
1
2
2
2
3
6
6
6
6
7
7
7
7
7

1,023
3,070
1,521
4,423
1,000

150
8,136
3,309
1,380
1,130
1,665

975
1,458
5,039

900
4,449

the Ontario cheese boards:
Cheese Date
sold. Price. next

Boxes. Cts. meeting.

1,002
500

2,701

4,565
1,539

210
1,075
1,400

430
535

5,039
850

4,000

8
71 8
8

8-81%
8
88

7-8
8-8i

7-74
8

74-7
7Â-7 l
7 7¾

July 15

FOR GROCERS AND PROVISION DEALERS.

Strawberries are being retailed in Western Ontario towns for three
cents a box.

During the month of June the Exeter creamery made upwards of
37,000 pounds of butter, or an average of nearly 1,500 pounds per day.
The output of this factory, which is daily increasing, is one of the
largest in the province.

Although last week's shipments of cheese from Montreal across
the Atlantic were less than in the like period of 1896, being 64,524
boxes, compared with 66,545 boxes, yet the total shipment to date this
navigable season is 85,000 boxes in excess of 1896.

On Friday evening last the Retail Grocers' Association of Montreal
resolved to ask the Provincial Government to appoint an official in-
spector of fruit for Montreal. This step -is taken in order to prevent
fruit unfit for human consumption being placed on the market.

Owing to the limited supply the price of Virginia peanuts may be
advanced shortly. It is reported from Newport News, Va., that the
stocks of shelled nuts in Virginia at the present time barely exceed
22,000 bags, as against 34,000 last year and 60,000 at this time in 1895.

The following little tale of business faults is told by the Detroit
Free Press: "Have you noticed," asked Bloomer, " how Stubbins re-
peats himself ? " "Yes," replied Blazer, " it is an atrocious habit.
Yesterday he tried to collect a bill off me which he has collected twice
before."

Calcium carbide is being tried in France as a remedy against the
phylloxera, that pest of the grape vines. The residuum left from the
manufacture of acetylene is used, mixed with calcium phosphate.
When wet with water it disengages phosphoretted hydrogen, which is
a powerful destroyer of insect life.

In their circular of June 17th, J. C. Houghton & Co., of Liverpool,
say, with reference to currants, that trade is almost at a standstill, but
that large operations would be impossible in view of the most depleted
stocks existing. The total arrivals in Liverpool from the beginning of
the season to lune 15th amounted to 18,769 tons, of which 16,031 went
nto consumption. The stock in bon i on June 15th in Liverpool was

estimated at 1,838 tons, as compared with 3,889 tons on the same date
last year.

The California " Fruit Grower " says in its issue of the 26th ult.:
There is a fair inquiry for choice stock, but the receipts are in excess

of the general demand, owing to the large quantities of poor fruit
arriving. The rains and cooler weather are proving beneficial to fruit,
except cherries, many of which are showing damage. Choice, sound
stock is finding ready sale. Pears and apples meet with slow sale.
Figs meet with a good demand. Berries are in good demand. Currants
are abundant. Oranges and lemons are neglected. Canners are in-
different buyers at this time."

A meeting of the Montreal Retail Grocers' Association was held
on the 2nd inst. It was decided to hold the annual picnic at St. Rose
on July l4th. Subscriptions for this purpose are coming in on all sides
from wholesale and retail firms. It was resolved to ask the Govern-
ment to appoint a fruit inspector for Montreal, who should have
authority to examine all fruit offered for sale, whether in stores or on
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the street, the object of the association being to protect the consume

rather than the trader and to prevent unripe and unwholesome fruit

being exposed for sale. It was suggested that the fruit be inspected on

the vessel which brought it to the city, and, if bad, forthwith con-

demned.
Although the reports received as to the damage done by the earth-

quake in Assam to the tea industry a-e conflicting, it is stated from

Calcutta that the first accounts were exaggerated. Several of the

companies, says the London Economist, have issued reassuring state-

ments, reporting either no darnage at all, or damage that can berepaired

without interfering with the business. A Calcutta cable states that it

is uncertain whether the out-turn will be affected, and whether the pro-

cesses of preparing the leaves for the market can still be carried on

while the demolished withering houses and buildings are being pre-

pared. The quality, however, is likely to be affected, while the diffi-

culty of transport is a serious feature.

ABOUT DRY GOODS.

Dark blue veils are the rage in Paris, with cornflower blue hats

trimmed with feathers in two shades of blue, blue chiffon and green

roses.

It is now stated, with some degree of certainty, that this year's crop

of silk will be smaller than that of last year in the following countries

China, the Levant, France and Italy.

During the five months ending May 31st, Canadians imported

from the United Kingdom linen goods to the value of £49,342. as com-

pared with goods valued at £70,975 in the same time last vear.

The latest belt is of moreen or silk.covered leather, with a jeweled

or enameled buckle. These are made with catches after the style of

those on a man's glove, so that they are interchangeable, and several

belts can be worn with one buckle. Hardly second to these in popular

favor, though not new, are the leather ones, with harness or double-

trace buckle.

A large London firm bas secured, for the entire season, a commo-

dious and well furnished detached house at Walton-on-the-Naze, where

everv one of its hundreds of factory hands and warehouse staff will be

accommodated, irr batches of thirty at a time, with a fortnight's free

board and lodging, in addition to receiving a present of three weeks'

wages. Moreover, on june 21st and 22nd, the works were closed, and

to each of the workers was presented three days' pay.

The merchant who looks into his business and studies its needs,

says "Wide-Awake Retailer" in the New York Economist, will get more

real ideas of how to interest his customers and sell his goods than the

one who is continually looking beyond his territory for some big scheme

that willinake him wealthy and famous in a day. If you want to

make business, interest the people you most desire to reach, and they

will be every bit as willing to gladden you by their-presence and pur-

chases.

A Manchester, Eng., correspondent writes of textiles on June 25th:

Embossed worsteds have had a good share of support, Bradford firms

having followed the example of Manchester in regard to this method

of treating goods. Stiffer cloths are bought in cotton goods for blouse

and other purposes. In woolen and worsted dress goods the demand is

still largely centred upon blacks, reds, and navy blues. Royal purples

have been largely used for trimming purposes, but do not seem to have

met with corresponding support in the dress goods branch. Lavender,

grey, and silver shades are not uncommon in the lighter cloths. The

linen trade is steady."

METAL AND HARDWARE NOTES.

One hundred tons of zinc spelter was shipped by the Cherokee

Lanyon Spelter Works from Nevada, Mo., for Liverpool, via Galves

ton, Texas. This is the fortieth shipment made by the zinc works

there and Rich Hill in the last five months.

The recent boom in mining has given a decided spurt to the out

put of mining machinery by the Jenckes Machine Company, at Sher

brooke. That company shipped a carload of mining macbinery th

other day to the Sultana mine, near Rat Portage. The car containe

a compound duplex compressor of large dimensions. Two other larg

compressors are now being built at the works, one for Windsor Mili

and the other for Cape Breton.
The Metal and Hardware Association of Montreal met on Frida

last, mainly to discuss the question of hardware duties. The member

believed that the interpretation of the law varied at different port

placing many importers at a disadvantage. • The meeting decided, aft

some discussion, to ask the Government to appoint an expert custom

appraiser for hardware, with power to remedy the grievances of wbic

members complain.

The Kingston Locomotive Works are busy just now, 168 men

being on the roll, with a prospect of increase to 200 before the winter

begins. They are building a number of iron barges for the Montreal

Transportation Co., each 180 by 35 feet, to carry 35,000 bushels of

grain ; part of the sides is of steel, and the bottoms are to be lined

with wood. The company are also building two more locomotives for

the Quebec Central Railway, which was well pleased with the first

pair. Mr. Leigh, the superintendent of the works, says that if they

are to continue building boats in the winter season, it will be necessary

to contrive some shelter from inclement weather.

Last month the producers of Mesaba (Lake Superior) iron ores

put down their prices 25 cents per ton, and non-Bessemer iron also

came down in price. As a result of the very low quotations thus made on

foundry irons, southern furnace men have been compelled to rely on their

soft irons for northern trade, which, by reason of their cheapness, con-

tinue to have a good market. Furnaces in the Chicago district, accord-

ing to the Yournal of Commerce, have been making prices that crowded

back the southern product somewhat, however, and the foreign outlet

for that grade bas been a timely development for Alabama producers.

I This is on the constant increase, not only from established sources of

demand, but from new territory that bas rarely been supplied from this

market until very recently."
The Grand Trunk Railway system, the Canadian Pacific Railway

and the Michigan Central Railway have jointly issued a circular

which is supplement No. 4 to revised minimum basis for making rates

to Canadian points from Central Traffic Association territory, dated

September 2nd, 1895. The circular makes new rates on pig iron in car

lots and is of considerable importance to the iron trade. The new

rate from Chicago and Louisville, Ky., to Montreal, Ottawa and

Brockville is $4.15 per gross ton ; from Ironton, Ohio, $3.95, from

Detroit, $3.30. The rates given in the circular, the above being only a

few, apply to points from London, Ont., to Halifax, N.S. Wire roads

in carloads frorn points shown in Central Traffic Association circular

No. 2,450, October 4th, 1895, may be taken to London, Hamilton,

Montreal, Dominion .Highlands, Lachine and St. John, N.B., at the

6th class rates. Scrap iron and billets car loads should take 6th class

rates to all Canadian points.
It may bave been loyalty, but it is much more likely to have been

economy of time effected thereby, that induced the master plumbers

of Canada to hold their annual convention on Dominion Day holiday,

July 1st, in Toronto. But they did not actually hold it on that day-

one day couldn't hold it all -they only began to hold it on the lst, and

continued over the 2nd. Mr. Joseph Lamarche, of Montreal, the re-

tiring president, presided. It was arranged that a branch of the

association should be established in every town in the Dominion. On

Friday evening the delegates were banqueted by the local members.

Officers were chosen as under:-President, Jos. Wright, Toronto; first

vice-president, W. Smith, Toronto ; vice-president for Quebec, P. J.
Carroll, Montreal; vice-presidents for Ontario, J. McKinley, Ottawa;

J. H. Doody, St. John, N.B. ; J. Barton, Halifax; T. A. Irvine, Mani-

toba; treasurer, W. Briggs, Montreal; secretary, W. Mansell, Tor-

onto; executive committee, J. B. Fitzsimmons, Toronto; A. Pickard,

Quebec; Thomas Campbell, St. John, N.B.; G. A. Perrior, Halifax,

N.S. ; W. Stevenson, Manitoba. Quebec was chosen as the next place

of meeting. A correspondent refers elsewhere to the gathering.

Under the heading of " Up to-date Alchemy,)' a paragraph in the

Buffalo Enquirer goes to show that that journal does not take much

stock in the ancient theory of alchemy and the transmutation of other

metals into gold. It says: "There is an easy way to make gold. Here

is the formula: Take (1) cold-drawing seamless tubing, (2) tool-steel

bearings, (3) hollow rolls of rubber, (4) piano wire, (5) second growth

hickory. Make the ingredients into a $22 bicycle and sell it for $100."

This is clever writing, and quite in line with the views of many who

are unable to see wby bicycles should be su high-priced. But the

writer of the above paragraph forgot a few tbings in bis enumeration

of what is needed to make a good bicycle. We can supply some of

ýs themn. To the formula above given must be added: (6) a good design

or shape; (7) a sound patent; (8) a factory, with the most modemn and

t-ingenions macbinery, and appliances, not only of a mechanical but of

r-a chemical and artistic kînd; (9) highiy skilled artisans ; (10) a cumpe-
ie tent manager; (11) saiesmen who are ciever enough to convert $22 into

>d, $100. We are not 50 sure, by the way, that a flrst-class«wbeei can be

e produced, finisbed and ornamented, for $22, and sbould think $32

Is nearer tbi.: cost. But in any case the margin is sufficient to give point

to wbat we heard from the States iast week as to the probable cheapen-

1 ing of bicycles. ____________-s

s, A recent thunderstorm in the neighborhood of Berlin afforded an

sr opportunity of measllring preciseiy the power of a flash of ligbtning.

ns The experimenters took as their basis the amount of iron fused by a
fash1ol-C tnnand accordiing to the-.staitement which they have

-h pbihd h oe fafaho ihnn so naeaeeuvln

ts 700hrepwr
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SHOE ANI) LEATHER FACTS.

Two Quebec shoe factories closed down for several hours this week
on account of the intense heat.

The Marsh shoe factory at Quebec is almost finished, and will
employ between 700 and 800 persons. The old Polley factory in the
same city will also open shortly, while the Canada Shoe Company has
already commenced its operations.

Great numbers of old pneumatic tires for wheels come back to the
dealers, one concern handling over 100,000 tires a year. These, instead
Of being thrown away, are now sent to rubber-reclaiming factories,
Where the rubber in them is reclaimed by certain processes. Last year
Over 1,9C0 tons of old overshoes were imported to the United States
from Germany for this purpose.

A small boy dashed breathless into a merchant's office, according
to London A nswe'rs, and said : " Is the guv'nor in ? " " Yes; what do
YOu want?" " Must see him myself. Most pertickler." But you
can't : he's engaged." Must see him immejit. Most pertickler."
The boy's importunity got him inside the office and the merchant
asked him what he wanted. I D'yer want a orffice boy, sir ?" " You
impudent young rascal! No, we've got one." " No, you ain't, sir;
he's just bin run over in Cheapside." Boy was engaged.

Pointed toes have lost their prestige, remarks an American ex-
change, and a round, roamy one has come in their place. It has taken
months for this shaped toe to establish itself in general favor, but it is
English, and the habit of following customs from that country is one of
long standing. Therefore rourd tocs will be seen on the feet of all the
really swagger set this season. Tan shoes and other walking boots will
take on this new style. Thus two important points will be gained-
ease and novelty. For the street, black boots are preferred. The
,natter of fastening also is one of preference. Laced shoes show to
greater advantage the natural shape of the foot, while a buttoned shoe
will always lack grace.

Green shoes are being introduced on this market. A shoe man in
conversation with the reporter of an American trade journal, advances
the following argument in favor of the permatiency of this colored
leather. Quite a large percentage of yellow, chocolate, oxblood and
green skins are spoiled by the tanner in coloring. If a yellow, choco-
late and oxblood skin is spoiled, it is almost a dead loss to the tanner,
because it will not take a black color then, and it must be sold as a
second-class skin. But 75 per cent. of the coloring matter of the
green stain used on green skins is black. So if the leather is spoiled
n Coloring, that is, if it does not take the green well, the tanner simply
colors it black and sells it for as good a price as he'd get for a green
cOlored skin. So you see a tanner would rather that oxbloods and
chocolates would go out of style and green shoes take their place.

CANADIAN SAVINGS AND LOAN COMPANY.

The twenty-second annual report of this London company shows
a satisfactory condition of its affairs. The paid-up capital stock
amTounts to -740,000 ; the reserve fund to $210,000, or nearly thirty
Per cent., and the contingent account to $19,048. The company's
earnings for the year ended with May amount to $101,964, gross; and
after paying interest on deposits of $708,000 and debentures of $163,110,
there remained sufficient profit to pay six per cent. dividend to
shareholders, to add $5,000 to reserve, and to place $7,079 to contingent
account. Investments in mortgage amount to $1,807,567, and the rate
Of earning is therefore over 5J per cent. It is stated in the report that
repayments on loans have been satisfactory, while the demand for money
has sufficed to absorb the capital at command. The value of real estate
in the hands of the company is frankly stated at $15,500, an amount

y no means excessive in times like the present. For twenty years Mr.
d • W. Blinn managed this company with great acceptance, and thedeath of that gentleman in April last is referred to by the directors
With regret. For almost as long a period Mr. M. H. Rowland has been
assistant manager ; and it seems a natural and proper thing to place its
r0anagement in Mr. Rowland's hands, which we find has been done.

INSURANCE MATTERS.

The friends and admirers of the late C. C. Hine intend ta build a'lernorial fountain to that excellent man in a park near his home at
raOdside. Newark. It is to cost about t800, and this amount is to be
raQed by subscription.

According to the New York . Chronicle, the Liverpool and London
anGlobe will issue a policy covering all the property of the Metropo-

T raction Company of that city, amounting to some $5,000,000.
premium is not known, but it will probably be about one per cent.

orGntreal city council having voted $8,000 for a new steam firegne the ire committee of that bdy will receive tenders ta-day for

the supply thereof. Preference has been expressed for a new make of
American engine.

To one who has known James street in Hamilton for the last thirty
years, the present appearance of that portion of it opposite the market
end of the Royal Hotel is most unnatural. The old Post Office build-
ing, which was bought by the Sun Life Company, is partly pulled
down, and the remaining walls and ghastly interiors remind one of
Tom Hood's "Haunted House." But the new building will be a
handsome one. It is stated by the Ottawa 7urnal that the iron work
for the new Sun Life building is being specially rolled at the Carnegie
Steel Works, Pittsburg, and that the iron will not be ready for use
before the middle of this month.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, July 8th, 1897, compared with
those of the previous week :

CLEARINGS. July 8. July 1.
Montreal...................13.589,459 $10,401,621
Toronto ...................... 10,027,231 5,627,622
Halifax ...................... 2,338,277 889,191
Winnipeg...... .............. 1,377,304 1,324,304
Hamilton................. .... 798,862 486,771
St. John ...................... 890,705 551,923

$29,021,838 119,279,435
Aggregate balances this week, $4,349,815; last week, $2,677,224.

ONTARIO CRO PROSPECTS.

Fruit prospects in Ontario are good, and the farmer in the central
counties of the district between Lakes Erie and Huron at least finds
enough in looking over his fields to make him hopeful.

Never before in the history of the Leamington (Essex county)
fruit section, says the St. Thomas Times, has there been such a crop of
strawberries. During this week the express company has shipped
119,335 pounds of berries, or a little over 4,000 crates, to Montreal,
Ottawa, and other points east. Two cars go west every night on the
railway from Leamington, and the growers are reaping a rich harvest.
In the opinion of the Aylmer (Elgin county) Sun, the present summer
ought to rejoice both the grain farmer and the fruit grower. In the
London district wheat is credited with 90 points--that is the Ontario
average of 19.7 bushels per acre all over the province. ' Hay is a
grand crop, hogs 5c. live weight, spring crops fine, apples few, plums
immense, grapes good, raspberries full, and strawberries extra full."

-We copy to-day an interesting article on the trade of Japan
from the London Economist. The imports of that country last year
were no less than 171,674,474 silver yen (about $114 000,000) in value,
and the exports 117,842,760, or say 678,561,000. Great Britain sold
the Japanese far more than any other nation, in the proportion of
58,251,000 yen as compared with 16,373,000 yen by the United States;
21,344,000 yen by China; 17,183,000 Germany ; 22,517,000 yen by
British India. The transport trade of the Empire is largely done by
British ships, German and Norwegian coming next, but the Japanese
are gradually getting a larger proportion of the trade into their own
hands. No time should be lost by Canadian merchants and carriers
in looking more closely after a trade for a part of which Canada is, as
Mr. Nosse, the Japanese consul-general at Vancouver, has told the
readers of THE MONETARY TIMFS on more than one occasion, so well
able to secure.

-At five last evening, too late for this issue, we received the
Toronto Board of Trade bulletin giving the figures of outward and in-
ward foreign trade at this port during June, 1897. The aggregate is
close upon 62,000,000, consisting of $673,675 worth of exports, and
61,276,033 worth of imports. The imports consisted of free goods to
the value of $411,077 ; dutipble goods, $856,416 , coin and bullion,
$8,540. The exports were mostly produce of animais, dead meats
bulking well at $168,087, and wool at 8133,857. The wood shipments
were $172,023 and manufactures $78,749. Field products made but a
small showing.

-It serves to illustrate the changed conditions of the money
market to-day to state the conditions of borrowing by the Windsor
Hotel Company, of Montreal, to-day as compared with the year 1882.
A new issue of bonds has just been arranged for that company by Mr.
R. Wilson Smith. The amount is $450,000, bearing interest at 4j per
cent., and payable in fifteen years. The rate of the old issue was 7
per cent. Should the new issue be for the same term as the old, the
saving in interest by the 1897 bond issue as compared with that of
1882 will be a matter of $168,000, that is, at the rate of $11,250 per
annumn.
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CANADIAN SAVINGS & LOAN CO.

The general annual meeting of this T
company was held at the company's of- T
fice, London, Ont., on Wednesday, June
30th, 1891. Mr. Robert Fox, president, C
occupied the chair. The report and fin-
ancial statenent were subintted and j
adopted as follows :

The directors of the Canadian Savings '
and Loan Company have much pleasure I
in laying before the shareholders their A
twenty-second annual report and balance
sheet for the year ending 31st May, 189g.

After paying two half-yearly dividends, 1
at the rate of six per cent. per annum (and(
income tax thereon), amounting to 545,-
3/9.01, interest on borrowed capital ai,ý
expenses, including directors' fees, sal-
aries, commission on loans, inspection,
etc., there reniained a net profit of $12,-
079.31. This suni lias been disposed o:
by applying $5,ooo to the reserve fund,
and the balance, $7,079.31, to the conting-
ent account.

'Tlie reserve fund now amounts to $210,-
ooo, being twenty-eight per cent. upon
the subscribed capital of the company, ami
there stands at credit of contingent ac-
count $19,o48.92, which is considered suf-
ficient to meet any probable losses thatt
may occur. 1

Repayments of principal and interest ont
loans have been satisfactory, and the de-
mîand for money lias been sufficient to
absorb all receipts froi this source, as wellf
as the increase in savngs bank depositi
and debentures.

A nunber of sales of property have
been made durng the year, and, notwith-
standing the continued depression in farnm
lands, the prices realized were very satis-
factory, in sone cases exceeding the
anount anticipated. The value of rea.
estate now in the hands of the conpany
is $15,500; this includes ail properties re-
mîaiining iunsold, which have corne into pos-
session of the conpany by foreclosures or
otherwise.

Tne office building of the coipany, whic'i
bas been occupied for over s.ven years,
without any expense in the way of repairs.
has been thoroughly renovated during the
year, and the office itself by a few altera
tions and decorating has been beautified
acd onadeuinoresconvenient for the trans-
action of business.

Your directors deeply regret to have to
record the death, on April 7th last, of Mr.
H. W. Blnn, who for over twenty years
filled, with great advantage to the com-
pany, the position of manager.

During the illness of the late manager,
Mr. M. H. Rowland, who lias acceptably

filled the position of accountant of the com-
pany for eighteen years, was appointed
assistant manager, and is at present acting
as manager.

Ail of which is respectfully submitted.
ROBERT FOX, PRu.sîuENT.

Profit and Loss Account.

To dividends Nos. 42
and 43... ..... $44,010 00

Income tax ...... 989 83
$

Interest on accuiulating stock
Interest on deposits .. ......
I nterest on debentures..
Interest accrued on debentures.
Expenses of management (inî-

cluding directors' fees, audit-
ors' salaries, taxes on office,
etc.............

Improvenients to office anid re-
pairs....................

Commission on loans.. .. ..
Transferred to reserve fund · ·.
Carried to contingent account..

44,999
3791

26,688
3,8531
2,8981

9,366

679
1,020
5,000
7,079

$101,964 6o
Cr. *

By interest on loans...........99,498 74
General interest................1,630 86
Rents fromîî company's buildings 835 oo

$io,964 60

Liabilities and Assets.
Dr.

la:
n

> the public : w
> savings bank ar
deposits...... .. $708,196 29 Pl
madian d e b en- w
tures ..... .. .. 163,110 00 th
terest accrued on n
debenitureF.. .. .. 2,898 56 to

$ 874,204 85 ab
o the stockholders- pl
ermanent stock .. $i33,500 00 th

ecuniulating stock te
and interest .. .. 6,639 13 th

- 740,139 13 u11
Leserve fund...$210,000 00 I
ontingent account 19,o48 92 in

-- 229,048 92 st
o---1o

$1,843,392 90 W

Cr. h

y cash value of investmients..$1,80,567 go
Mttce prenises .... .......... 24,000 00
aslh in bank.......... ....... 10,306 89 g
asli on iand ............ 1,518_1il

$1;843,392 90
M. H. iOU ANI), e

Acting Manager. a

We lereby certify that we have audited b
be accounts ot the Canadian Savings and T
-oan Company, of London, Canada, for t
he year endimg May 31st, 1897, and fim <

he samne correct iII accordance with tih
tatemient above set forth. We have care-
îlly examined the vouchers and bank ac-
ounts nmontnîly, and have checked all the a
nîtries in the company's ledgers. Ve 1
ave also exaniuned tue securities of tue
onpany and flnd then ini order.

THOMAS A. -BROWNE,
A. T. McMAHEN, '

Auditors.
London, June 15th, 1897.
'flie following gentlemen were elected

s directors for the ensuing year: Messrs.t
lobt. Fox, Robt. Lewis, Jtîo. CTirisie, L

no. W. Jones, F. Wolierstaii Tiiomas
md A. B. Cox.
At a subsequent meeting of the hoard

Ir. Robert Fox was elected president, and
Iessrs. Robert Lewis and Jno. Cliristie
vice-presidents, and Mr. M. H. Rowland
vas appointed manager.

Correspondence.

THE MASTER PLUMBERS' ASSO-
CIATION.

IMPuRE,,IolS UF A DELEGATE.

Editor MONETARY TIMEs.
Sir,-Having been appointed a delegate

from our association in an eastern city, to
tle convention 1 t ni ti yaster pti lersit
Canada, wlich met il, Pytlaî Hall, L'o-
tonto, Dominion Day, July ist, Icannot
[I11w tlis the seasun ot-ny first visit to the
QueenC Cty of tl0e West, tu pass off w-.toutt
in ny humble way expressing tlhanks to
my fellow-craftsnien of Toronto and to
lier hospitable citizens for their kind and
generous treatment of us, in making our
stay in their beautiful city one which in
years to comle will be treasured as one of
the briglitest periods in our lives. To-
ronto has the reputation, and fron our
own observation of it deserves the sane,
as being an ideal city in which to hold con-
ventions.

Tlere are nany associations to Imcet
tliere during tue sunmmer and autumn
months, some of whiclh are continental
and world-wide in their reputation. 'There
is, for instance, the Epwortlh League, and
tiere is the Britishî Association for the
Advancemient of Science, which are to
meet in the city in a short timie. At the
fornier 30,000 to 40,ooo delegates are ex-
pected froni all parts of America, and at
the latter the eminent scientists of the
world are to nicet together in conven-
tion and compare ideas, and mankind at
large will be tioroughly benefited and
nien will rise and call tliemi blessed. Wliy
rot, too, the mîaster plumbers, wlo in a

rge measure hold the health of the conh-
unity in their hands ? From the strides
hiich have been made in the science and
t of plumbing during the Victorian era,
agues and epidenics of former ages,
hich were called by many visitations of
e wrath of God, are unknown, and well
ay the public rise as one man and offer

us "the glad hand " that we are en-
bled by mutual exclange of ideas, to so
ace the dwellings we live in free fromî
ie gerns of disease. It is not iy in-
ntion in this article to go into detail of
e many mîîatters which were brouglnt
p at the convention, but to simply express
y appreciation of the handsone manner

i which we were entertained during our
ay in the city, and also for the benefit
f the nîany master plumbers of Canada
ho were unable to be present with us. 1
ave no idea of iaking then feel badiy
ecause of what they mîissed, and I amîî
ure they will be deligited to liear of the
lorious tinie we had while in Toronto
nîd elsewhere, the guests of the Local
Masters' Association.

At the iorning session we were welcoi-
d by Ald. Scott on belialf of the Mayor
nd corporation and citizens, to the city;
y Mr. E. Gurney, president of the Board of
rade, and also by Mr. V. G. Burrouglhs,
resident of the Local Pluibers' Associa-
ion, after which we adjourned to the
rounds of the Metropolitan churcli,

where we were piotograpied by Mr. R.
Villens, the manager of Josepli Bruce's
art studio, . who lias been successful in
producing oe of the finest group photo-
grapls I ever had the pleasure of looking

0pon. The business ot the committee be-
ing concluded on Friday morning, on the
kind invitation of Ald. Scott (chairian of
he Recepttin Comiittee of the Council),
accompanied by Ald. Beale, we were in-
vited to a carriage drive by theni to view
the sights of te city. Lt took 20 car-
cd by thièr lady friends. Our first lialt
riages to contain the delegates, accompani-
was made at the new municipal buildings,

ir. E. J. Lennox, architect, and they are
a credit to the city and to the arcaiitect
who designed them, and will cosi about
$2,oo,oo, and I understand that tue firmi1
of our vew president, Mr. Joseph Wright,
of the Bennett & Wright Co., Liiîited, lias
t îe contract for the heating, ventilating,
plunibing and clectric wiring, anounting
in the neiglborhood of $200,00o, the larg-
est contract of that class of work ever
let in the Dominion of Canada. Proceed-
ing along Queen street, up Jarvis street,
Gerrard, Sierbourne and Bloor streets,
over beautiful aspialt pavements, lined on
either side witlh maple and chestnut trees
planted in the boulevards, with their well-
watered and careftilly'-iooked-after lawns,
there was a siglt toinipress on our nieni-
unies tlîat the citizeils of Toronîto hiaxe

good reason to be proud of their ieritage.
\Ve saw that classic building, the Univer-
sity, too, After a drive to the extreime
western part of the city we entered the
gates of Higli Park, a large park, con-
taining nearly 200 acres, with beautiful
drives in all parts of it, and the large oak
and naple trees with tleir wide-spreading
branches; we came to Dufferin street, lie
vorks and offices of the Toronto Radiator
Company. At the entrance to tieir
offices was a streamer, " Welcome to the
Master Plumbers' Association," in very
large type, so that it would attract the eye
of every visitor. On assembling in the
show-roomis, Mr. Adani Taylor, who is
acting manager in the absence of his
brother, Mr. John Taylor, who is im Eu-
rope, extended on behalf of the president
and board of directors an invitation to par-
take of refreshients. After our drive of
three hours in thel eat, we required no
second bidding. and in a very short time
we filed into the board-roonm, where we
were served with everything man could
desire of the good things to eat and drink.
President Laniarche expressed our deliglt
with the reception. The mîany delegates
viewed the various departments of the
works and were delighted with all they
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saw, and with the information that was im-
parted to thîem as to the construction of
the Saftord radiator.

Continuing our drive down Dufferin
street to Exnibition Park, wnere tne great
Victorian Era Exposition is to be lneld n
Septeiber, we were shown the various
buildings, and also the conservatories,
\vhere the ladies ol our party were pre-
sented with bouquets of roses, and through
the kindness o Mr. Carrick, an inspection
of the show-rooms and snops was made,
All being satistied with tneir pieasant
alternoon s drive, returned to their hotels
to take a sort rest belore the banquet.
01n assembling at Htarry Webb s pariors
We were received in rignît royal style by
the Lntertainment Committee and by a
large nunber ou the local master plumbers,
Where the good hand of fellowship was ex-
tended to us. Mr. '. G. Burrougiis,
president of the Toronto Master Plunbers'
Association, occupied the chair, and on
lis right were seated Mr. Joseph Wright,
president of the Provincial Natoinal As-
Sociation; or. P. H. Bryce, secretary of
the Provincial Board of Health; and Mr.
Curry, vice-president of the Architect
(uild. On the left of the chairnian were
seated Ald. Scott, representing the Mayor;
ex-President Lamarche, Mr. E. Gurney,
of the Gurney Co.; Harry MacLaren, of
Montreal. i ne hrst toast on the list,

ier Majesty the Queen," was proposed
.Y the enairman, and responded to by all
Joinmg in the singing of the National An-
thei.- Canada ' was responded to by
Dr. Bryce, very ably. ".The Mayor and
Çorporatioi' was responded to by Ald.
.cott, who bid us all a hearty welcome.

tSuppIy ''rade of Canada," coupled witih
the names of Mr. E. Gurney, Mr. Mac-

laren, and Mr. A. A. McNichol, was the
next toast, and was heartily drunk by thosel'resent Mr. Gurney, in responding, gave
tle association good advice, and if they
""Ould always do the right thing they lhad
"0 better triend than huimself. Messrs.
laclaren and McNichol also responded.
Local Master Pluibers " was respondedO by Mr. Joseph Wright and Mr. J. B.itzsinons.
A trip to Niagara Falls had been ar-

anged so most of the delegates and their!rends were in good. time Saturday morn-ilg at Yonge street wharf, although thebhnlquet on the previons eveining was moreIhan somne of the delegates could stand,

ake th ey were ticrefore left behind, to
Th1the next steamer at eleven o'clockz.

'ae steamer Chippewa soon had the dele-Rates on bOard, and we made a very pleas-
co sail across Lake Ontario. During the
course .of the trip we gathiered in littlenlipanies and renewed old acquaintances
ais talked of the treasures in store foremany taking advantage in cool and(luietS
fati*sPots to get nuch-needed rest for the
Writtues.of the day before us. There was
Wh e nte past the impressions of those
the '0for the first time, have gazed uponereat cataract, sonie being disappoint-
beiand otlers spellbound. As for myself,
what of a practical turn of mind, I thought
to aa vast amount of power was going
in daste and of how it might be utilized
eletr.ving the wheels of industry. Bybetrif cars we skirt the edge of those
teubultu rapids above the Falls in all theirf.ruileit grandeur, passing on to the Duf-

luietIslands, witl their slhady nooks and
av rereats On our return luncheon

occu.rnew president, Mr. Joseph Wright,
PrPied the chair, having on lis left ex-
\ayoent Lamarche, and on his right
a Pir Cle, of Niagara Falls, who being
arn"o f1er hlinseif, felt quite at home
Prog his fellow-craftsmen. Toasts were

UPosed and drunk with much enthusiasm.
To bresently oie of the speakers said,

I1any in a hall making a speecih when sO
see y poimts of interest wvere to be sceil
lourn o Ie 'infanous,' " so a hasty ad-
Entertaent vas Made, the meilmbers of theselves 1iment Coimmîittee forming them-
ab ed into little parties, to be better en-e See al that as to be seen. I was

fortunate in being invited into the party
of Mr. Adam Taylor, of the Toronto Radia-
tor Company, who were to the number
of 26 under his guidance. Our first point
of interest was the Incline railway, which
we descended to the bank of the river be-
low, from which point we embarked on
the steamer " Maid of the \ist." Mayor
Cole being of our party, introduced us to
the captaii, who, being in the past a
p'lumler-it beats the mischief low nany
fellows are or have beei plumbers-did
hils best to make our stay with him as
pleasant as possible. We parted singing

Auld Lang Syne."
A curious imishap befell one of the cabs,

iii which were several eastern men, among
them Mr. McLaren, who is said to know
the locality of the Falls very well. This
particular cab did not adhere to the pro-
gramme Mr. Wright lad laid down, but
after a while went off sight-seeing or
sight-hunting on its own hook. It did not
come back. And as Harry McLaren was
the person responsible for its deviation, lie
was sternly brought to book. However,
as le is known to be not only a scientist
and chemist, but a good fellow, no one
had serious apprehensions as to the ulti-
mate safety of any party escorted by him.
Eventually the party in that cab came
back, and the other occupants of it told the
president that they were almost carried off
to Hamilton by Mr. McLaren, who enthu-
siastically vowed that it was one of the fin-
est towns in Canada. But, of course, dis-
cipline lad to be naintained.

TIGHT JOINT.
Quebec, 7th July, 1897.

JAPANESE TRADE, TARIFFS AND
CURRENCY.

Thie total value of the foreign trade of
Japan for the year 1896 was 289,517,234
yen, exceeding that of the previous year by
-4,144,000 yen, the imports having increas-
ed 42,414,000 yen, whilst the exports de-
clinel 18,2;oooo yen. The actual figures
for the past year for merchandise and'
treasure were as follows :

-Treasure.-
IMerchandise. Gold. Silver.

yen yen yen
Inports. . .171,674,474 10,217,458 28,924,750
E xports. .. 17,842,760 1,996,575 9,602,307

Excess of im-
ports. 5. .5,3831,714 8,220,883 19,322,443
The silver yen is worth about 65 cents.
'Flic total )alaice against Japan. taking

merchandise and treasure together, ainount-

ed to 81,ooo,ooo yen, which may safely be
placed as a set-off against an equal por-
tion of the war indemnity received in Lon-
don froni the Chinese.

The increase in imports is largely ac-
counted for by the .growth of the follow-
ing staples: Kaw cotton, which increased
8,ooo,ooo yen; cotton yarn, which increased
4,300,000 yen; piece goods, which increasca
12,000,000 yen; ietals and rails, which in-
creased 5,200,000 yen. The decline in ex-
ports is due to raw silk, which fell off
19,000,000 yen.

Of the above trade 204,000,000 yen was
conducted by foreign merchants, and 85,-
000,000 yen by Japanese. The respective
figures for the previous year were 193,000,-
ooo yen and 6/,ooo,ooo yen. This shows
that the Japanese are gradually getting a
larger proportion of the trade into tdei
own hands. The transport of the trade
still rests very largely witlh British vessels,
for out of a total tonnage last year of 4,-
o/1,ooo tons, more than one-half, or, say,
2,093,000 tons, was conveyed in British
ships. Anongst other foreign vessels, the
Germnan ships cone next, carrying 366,000
tons, and the Norwegians follow with 288,-
000 tous.

The trade of last year was distributeci
amongst the various counitries of the world
as follows :

Great Britain .
United States.
China.. .........
Hong Kong .....
Britislh India .
France.........
Gernany.. ....
Corea.. .. .. ....
Belgiumn......
Switzerland.
Russia .. .. ....
Italy..........
Philippine Islands.
Otlier countries ..

Exports.
Yen.

9,012,398
31,532,341
13,823,843
19,965,899
4,537,653

19,027,389
2,972,137
3,367,693

111,467
617,70/

1,910,581
2,669, 1o6

187,785
8,106,761

Imports.
Yen.

59,251,780
1(,373,420
21,344,521

9,133,777
22,517,424

7,0
8

2,34o
17,183,953

5,118,925
3,106,09.4
2,534,217
1,416,848

182,923
1,804,914

4,023,332

Totals........117,842,760 171,674,4
Great Britain, it will be seen, lad far

the largest share, the bulk of which was
composed of imports, but in 1895 the larg-
est portion belonged to the United States
of America, and consisted of imports 9,-
276,000 yeni. and exports 54,028,000 yen.
decline twill be noticed( iring 1896 of 21r
496,ooo yen iin exports to Anerica, which
is chiefly accounted for by the falhuîg off
in the silk trade.

THIH NEW CUSTOMS <TAKIFF.

The nîew Customs tariff, which is to be

Eastlake
Steel Shingles.

These shingles have been on the
Canadian market for the past iz
years and have never failed to give
satisfaction.
They are absolutely fire, light-

ning and storm proof and are very
easily applied.

Our Catalogue will tell you all
about them.

We make them of either galva-
nized or painted steel as preferred.

Shlows One Shingle.Write for Prices and Catalogue "S."

THE METALLIC ROOFING CO., Limited, -
SOLE MANUFACTURERS,

King Street West, cor. Dufferin St. - TORONTO, ONT.
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mu posed siortly, lias lately been publisied
in detail, and proves to have been drawn
up more witi a view of enhiancing revenue
than protecting industries, and, as far as
can be judged at present. many of the iunî-

posts are calculated to injure trade. Inu
the first place, the duties are leviable on
the laying down cost of goods, whiich em-
braces freiglht, insurance, commission, and
all charges, whereas under the existiig
regime, under which trade lias lourisliec
so well, such duties as obtain are only
ch
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States Minister, the " Doyen " of the
Diploimatic Corps in Tokyo. on the sub-

Ject. This is only one exaiple of the iii-
tention of the Japanese to do everythintg
they cati to drive foreign merchants out
of the country, but it will be an unfortunate
day for Japan should tlheir object in t us
direction be achieved before the ordinary
japanese merchant has attained a higher
standard of commercial iorality than at
present exists.

THE cURRENCY
arged on the original cost of goodq.

es spirits and tobacco are to be ith regard to te w coinage iaw.
xed 40 per cent.; most manufacturd ar- this, as stated in a previous communica- 1

les about 25 per cent.; coal, 15 per cent.; tion to the Econoiist, is to come ito

ece goods, 15 per cent.; cotton and l5p cn operation on October tst next. The coin-

i yarns, 1 per cent.; oilto per cent.; age of the ordinary siiver yen is now en- Co

id yetas, mosty 10 per cent. nt tirely suspended, and the import of silver of

se of goods upon which the freight and bullion into Japan may be said to have ag

arges amount to as nwuch as, and some- pra.ctically ceased. Te import of gold 301

aes more than, the original cost of the during the year 1896 exceeded the export ma

ods themselvs, the new tari f wll weigh by 8,221,Ooo yen, silver value. and during 79,

ry heavily, and probably curtail igpor the twomonths of this year ending Feb- sh

tion. Take, for instance, the case of ruary 28th was in excess 13,166,000 yen, an

ti coal, whicf is ieported almost ex- fmaking together 21.387,000 yen. Gold is by

usively for the purpose of supplying for- still being imported-and now on a larger ag

ign men-of-ar. Japanese coal bing un- scale than ever-and by the time the new 25

nitable. T e original cost of tis is say, coinage law comes into effect the Govern- ve

S. per ton; but freiglt and insuran y ment will no doubt be in a position to give O

akpe the ayin;g-down price over 32g.,hs their new scieme a fair trial; but unless in

kat 15 per cent. duty on te last cost some protective measure is adopted, it is fo

aeaiis practically over 45 per cent. on t' very certain that gold will soon leave the tiv

eriginaI cost. T e effct of this will be country again. Evidence of this is already go

iat foreign Teen-of-war, uniss absoiutely ianifest. The intrinsic value of the nîew pr

biged to take teir supplies hereowil gold yei will be 2s. o.58d.; but to-day the in

oal and provision elsewhere, which means teiegraphic transfer value of a silver yen, fo
o nmucli less trade for Japan. As Cardiff whici is to be exciangeabe at par for 6
oal is only imiported for purposes for one gold yen as soon as t-e6dw coins arc cc
vhicli Japanese coal is unsuitable, it is issued, n is o y is. i n-h6d., which is c

o protection to tax Cardiff coal. Up to 25-8 per col iess. If the Goverment 3
he present tiie no duty lias been im iid tlyt gol isglitey to be shippecd away ni

îosed upon coal at all, and last year out argely tey exiiglit possiby protect thlm- 7
f a total import of 49,523 tons no less selves to soinae extet uder Article XVI. N

han 49,273 tons camlle from Great Britaim. of te sew coinage iaw, wic cruns as E

;urely with freigit amouiiting to 200 per foliows e he s gvera yen coins ai- T

'ent., as mîîuci as the first cost of the coal frady ossl coisah acgradnally excangeti I

tself, Japanese coal is more thlan sufti- for gold coits, acctrding to the coneni- 2

.iently protected without placing a 15 per eîce of toe snveriiilvt, at the rate of si

enit. cluty onutlîe layiiug ,(10wii cost of one gtlth yeti for onet silver yen.'' But P

nports In the sa y -di ncr it is no sucli a course would be very injudicious, C

protection to taxhkesame oil and ma and would certainly nîot be in accordance g

other commodities which are not produced with the spirit of the Act.Above ail,
or manufactured in Japan. The date for at the preseiit ime Japan's chief object is

putting the new tariff into force has not to imîprove lier credit ii the eyes of for-

been fixed yet, as the revised treaty with tign countries, and it is not conceivable,

Austria Las still to be concluded, and will therefore. that she would do anything that

no doubt contain, as the treaties of other 'would be calclated to discredit lier cur-

countries did, a elause to the effect that rency. Consequently it mîay be safely

the new duties shall not be inposed until assumîed that the nîew scienie will be given

six niontis after the treaty lias been signed, a fair trial.-London Econoimist, June 19 th.

it nay be taken for granted that foreigners
will have six montlhs' notice of the change.-

BE R MUDA AND ITS AFFÀIRS. c
A PROPOSED BOUNTY ON EXPORTS OF SILK. B

Whilst on the subject of protection it Bermuda was not over prosperous lastc

may be well to allude lhere to a strang year, for it appears from the report otitS
measure recently adopted by the Gôvern- Governor to the Colonial Secretary that

nient, under whici a certain sun of money the island's revenue was £34.256 and the

is to be set aside annually for seven year: expenditure £34,717. This latt'r sum does

for distribution amuongst Japanese export- not include the Imperial expenditure on

ers of silk, by way of bounty, which it is naval and mîilitary establishments, the lat-

understood will amount to about 5 per ter alone being over £05,000. Ihe total

cent. on the value of silk so exported, but public debt of the colony is £46,000, at an

such bounty will not, of course, be allow- average rate of interest of 41/ per cent.

ed to foreign exporters. Such a measure Bermuda, like more important places, lias

will surely have the very opposite effect its agricultural problem. Its area is only

to that which, it is to be lhoped, is intend- io,ooo acres, of which 2,500 are under cul-

cd. A bounty to the exporter instead of tivation in small holdings, and land and

the producer will injure rather than en- labor are both dear. Two companies were

courage the silk industry. The measure formed to aid agricultural interests, but

cannot be otlherwise regarded than as - both suffered such losses tlhat they were

direct blow at the local foreign merchants, forced to abandon their operations.

who at present, clearly to the great ad- The report contains a stateent fron-

vantage of Japan, control the bulk of the one of the leading planters in the coi-

silk export trade. But it is difficult to see ony," in which the writer says that lie

how, under the new treaties to come into farms as much land as any one there, and

force in a couple of years, a measure of that his holding is only about twenty-five

this kind can possibly remain in force. acres in all, five acres being considered a

Article VII. of these treaties runs as fol- fair-sized farm. "I consider," says this

lows : " The subjects of eaci Of the planter, " that an induistrious and inteli-

high contracting parties shall enjoy in the gent nan should clear about £40dper an-

dominions and possessions of tlh other ex- num fromî an acre of average land witî a

emption froi all transit duties and a per- fair crop and prices. I personaly, in

fect equality of treatient with native sub- good years, have made about £1oo froin an

jects in all that relates to warehousing, acre, principally from lihes." The imiî-

bounties, facilities and drawbacks." The ports of the island last year amounted to

Yokohana Cliamnber of Commerce have re- £304,895, of which £184,391 were from the

cently addressed a letter to the United United States, and' nearly the whole -f

the
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remainder from Great Britain and lier
[ories. The îmports front the United

tes are ciieitlv food stuffs, and those
m Great Britain maniufactured4 goods.
e exports anounted to £1oi,o63, of
ich more than half were onions, pota-
s, and lily bulbs coming next. Nine-
ths of the exports go to tie United
tes. The total population at the end
last year was 15,952, of whoi 6,117 are
urned as whites,. the remainder being
ored.-Gazette.

TRAFFIC OF THE SUEZ CANAL.

The annual report of the Suez Canal
mpany, recently issued, shows a revenue
76,487,000 francs derived from the pass-
e of 3,409 ships of 8,56oooo tons, while
$,243 passengers yielded 3,082,OO francs,
aking with accessory receipts, a total of
,957,000 francs. Of this numiber of
ips 215 used t.e canal for the fist tinie
d 3,211 ships passed through by ight
the aid of tae electric light. The aver-

e transit was 15 hours 53 minutes, or
minutes less than in 1895. Petroleum

ssels efftcted 72 transits. The state ot
riental trade is summed up thus: "Great
sufficiency of products and raw materials
r providing return cargoes, but compara-
ve activity of outward traffic, owing to a
ood denand for manufactured goods,
rincipally machines and railway materials
the Far East and Australia; 930,000 tons

r English consignments alone, against
88,ooo in. 1895. A falling off in Englisi
oal, however, lias neutralized the in-
rease on manufactured goods." Of the
409 ships, 2,162 were English, 322 Ger-
an, 230 Italian, 218 French. 2oo Duteh,

I Austrian, 62 Spanish, 47 Russian, 39
orwegîan, 37 Turkish, 7 Portuguese, 2
.gyptian, i Belgian and i from Sarawak.
he military passengers coimprised 74,094
talians, 27,501 Spaniards, 26,692 English,
2,510 Turks, 20,188 French, 11,722 Rus-
ians, 10,299 Germans, 4,007 Dutch, 1,371
ortuguese, 91 Chinese, and 45 Japanese.
ivilian passengers, 31,05,'; pilgrinis. emi-
rants, and convicts numbered 78,652.

Commercial.

TORONTO MARKETS.

TORONTO, 8th July, 1897.

DAIRY PRooUcTs.-The receipts of butter
during the week have been limited, as a result
of the very hot weather. Shipment has been
almost an impossibility, and the few lots coming
forward have arrived in very poor condition.
Stocks in this market are, however, sufficient to
meet the local demand, and values remain with-
out change. In cheese there has been little
local activity. Outside markets are weaker,
and values here have decined, in sympathy
with lower prices on the cheese boards. For
eggs there has been less demand this week.
The hot weather serves to diminish the con-
sumptive demand, while an abundance of cheap
fruits also operates as a check upon trade.

GRAIN.-The wheat market bas been firm
during the week. There has been a good de-
mand for export, while the purchases made by
local millers have been considerable. Trans-
actions are made on a basis of 69 to 70c., low
freights to Montreal. Canadian crop prospects
are good at resent. Crop prospects and esti-
mates from foreign markets have been much
more favorable on both winter and spring,
while they have had fine weather in western
Europe, though eastern Europe reports further
damage by rains and floods. Oats are in good
demand for export, as well as by way of local
consumption. Peas have advanced 1c. per
bushel, and are scarce, and are wanted at the
higherprices. Rye and corn remain nominal.

The stocks in store at Port Arthur on June
26th were 1,602 694 bushels. and there were
received 357,652 bushels, and shipped 215,882
bushels, leaving in store on July 3rd, 1,744,464
bushels.

GROCERIES -Only a quiet trade is bing
done. The consumption in the country islight,
and orders from retailers are restricted within
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narrow limits. There is considerable activity
in sugars, as the fruit season is now well ad-
vanced ; values remain without change. Canned
goods are firmer. Packers report that in many
districts the pack of vegetables must be light,
on account of the dry weather. Tomatoes
have been advanced from 8 I to 85c., and mer-
chants say that the indications point to a quo-
tation of 90c shortly. Corn is firm, and the
cheapest brands offering here are quoted at
55c. Values are very steady, and few fluctua-
tions in prices have been reported this week.

HIDES AND SKINs.-There has been an addi-
tional appreciation in the value of bides this
week. Merchants are now paying 8.c. for
green cow bides, and 9c. for steers, 60 to 90
lbs. No transactions in cured bides have been
reported since the advance in green bides; but
dealers are quoting 9c for cow hides. Advices
from the Western States dated July 6th, re-
ported a firm, but quiet market. A small sale
of Texas July take-off was reported at liic.
The close showed no changes, with native
steers at 10 to 10ic., butt brands at 9j to
9Îc. ; Texa.;. at 10 to 1[ac. ; 9 to 9ic for
branded cows ; 8¾ to 9c. for Coloradoes; 9ic.
for heavy native cows, and 10¾c. for light ditto.
Lambskins are worth 50c , while for pelts
dealers are paving 30c. to butchers Calfskins
are quoted at lc. per lb. Tallow remains
very dull. although values remain unchanged.

H-ops.-The market is very quiet. Traders
report few transactions, although there have
been some enquiries from brewers recently.
Stocks of good Canadian hops are not exces-
Sive, but there is an abundance of inferior
grades. Merchants are asking 12c. for the best
Canadian hops, with sales of inferior at con-
Siderable reductions. No interesting news bas
been received as to the condition of the grow-
ing crop in Ontario. The acreage is thought
to be about the same as last year. From the
Pacific coast states. reports are received as to
damage to the plant by lice. The German
growers have had favorable weather. and re-
Port favorable prospects.

LEATHER -Trade remains quiet, and the
demand from the manufacturers for supplies
for the new season is not at asl general yet.
The advance in bides bas caused some consid-
erable stir in leather circles, and tanners will
no doubt make a vigorous effort to secure an
advance in the price of their product. Hide
and Leather, July 3rd, says: ' The feature of
the week was the firmer feeling in leather
v1alues. Higher prices were asked. and in some
instances paid Still it cannot be said that
leather is appreciably dearer. Veteran leather
merchants and manufacturers talk much more
strongly, and are in no mood to allow conces-
sions, but they are apparently still willing to
accept limited orders for their goods at rates
that have ruled for the past few months."

PROVISIONS.-Activity and firm prices char
acterize al] the different lines of hog products
with the exception of lard, which remains dul
a.nd low in value. Stocks of products are beinfrapidly exhausted, and merchants claim that a
higher range of values must rule before the

eason bas closed. The N.Y. Yournal and
BuIlletin, July 5th, says: " Provisions have beer
active, unsettled, but generally stronger agaiî
the past week, with a broadening, speculative
Market, and more frequent and wider fluctua
tions, with some appearance of manipulation ir
the speculative articles at Chicago, indicating a
More general interest on the part of packers, witl
considerabie outside buying, believing that present Prices are too low to remain Yet, singu
larly enough, the spot markets have still faileUtterly to follow the option markets, notwith
standing there have been steadily increasinj
strength and activity in the latter for nearly EmIonth. Prices of meats at the West are easie

Y ic. to ic. now than they were a month agc
bln pite Of reports sent out in the interest of the
bu" Packers that there is a good cash demand.

WooL-The whole interest of the market i
ntred in the action or inaction of Congress

ilOen it was found that the Dingley Bill dic
t become law July 1st, merchants who hai

their export shipments, commenced tht
eagain, and good merchantable fleece, whic]
declined to 17c., advanced again to 20c

lb., and during the week 20ic. bas beer
d for several lots. The Boston Commercia
e i will say to-morrow of the wool market

T bottom of the wool market was reache<
tiOa Angust, 1893 just before the Vermont elec

lio it time fine staple Wyoming woc
slintbe Boston market at 35c. tb

scoured pound. This week fine Idaho staple
has been sold in.Boston on a basis of 43c. thet
scoured pound, an advance of 13c. the scoured
pound. This price and other prices that havef
risen to correspond mark the highest levelr
reached since July, 1896. Growers in Mon-a
tana are getting 12c a pound for wool. A years
ago they were shipping wool on consignment,r
with no advances but of cost of freight." f

MONTREAL MARKETS.

MONTREAL, 7th July, 1897.
ASHES.-Some few small shipments are re-

ported last week, but the general demand is
still very limited, and there has been no revival
in prices We quote first quality of pots $2 to
2.05; seconds, $2.75 to 2 80 ; pearls nominal at
about t4.25 to 4.30 per cental.

CEMENTS AND FIREBRICKS.-Receipts of ce-
ments for week ending to-day are light, only
1,000 barrels of English, as against 500 English1
and 4,200 barrels Belgian last week. A sale of
5.;0 barrels of Belgian was reported a few days
ago at 81.87, and a fair aggregate of business is
being done in moderate lots. We quote $1.90
to 2.00 for Belgian; English, 12 to 2.10. Re-
ceipts of firebricks for week 186,0 0: quotations
remain at $15 to 21 00 per M.

DAIRY PRoDucTs.-The cheese market hasi
undergone notable decline since last report.
The cable quotation yesterday is sixpence
lower, and there is about a half cent difference
in local prices. Fine Ontario makes are now
quoted at .7t to 8c., and Quebec makes 7j to
7fc. per lb. Butter rules firm under steady
demand and freer shipments. We quote choice
creamery 17 to 171c.; Townships dairy, 14 to
15c.; Western ditto, 12 to 13c. per lb. For
eggs the market is firmer at 10 to lic. per
dozen for selected stock. The cheese exports
last week were 64,524 boxes, about 2,(00 boxes
short of the same week last year, but the total
for the season at date is still some 85,000 boxes
ahead of the same period of 1896. Butter sliip-
ments for the week were 6.522 pkgs., figures
much ahead of the week in 1896.

FuRs.-Circular advices anent the June fur
sales in Lorn;on are to band, and results are
given as follows: Coon sold 5 per cent. lower
than last March ; otter, 10 per cent. lower;
wolf, 20 per cent. lower; wolverine same as last
March; red fox, 5 to 10 per cent. higher ; bear,
20 per cent. higher than March for fine skins,
owing to small offerings; marten, 2j per cent.
higher; mink, 15 per cent. lower; possum,
same as last March; spring rats, 15 per cent.
lower than January; fall ditto, 5 per cent.
higher than January; winter and black rats,
same as January ; beaver, 5 per cent. higher1

ol - -@! 1 A

than January, and skunk 12J per cent. lower
than January.

GROCERIE.-The demand for sugars shows
further gradual improvement, and refiners are
now reporting some fair sales of granulated,
and have been selling yellows pretty freely for
several weeks past. The level of the market
remains just as was fixed a fortnight ago,
factory prices for granulated, in lots, being 4c.,
and yellows 3j to 3ïc. per lb. There are some
moderate lots of Austrian and German refined
beet sugars being brought in, principally by
wholesale confectioners, who say the quality
suits them almost better for boiling purposes
than the domestic article, and the cost is stated at
about 83 60, duty paid, per hundred. This
imported sugar comes in bags of 224 lbs., and
the style of package is somewhat unsuited to
general grocery purposes. A leading French
jobbing house is stated to have placed a fair
order, however, and there is so'me now unload-
ing in the harbor. Teas continue somewbat
quiet; supplies of new Japan teas will be more
liberal shortly; one leading commission house
reports a consignment of some 1,500 packages
about due, value rangini 16 to 20c., and other
fair lots will be to hand in a few days for other
houses. Indians and China teas seem neglected.
Advices from Mediterranean points report the
crop of currants, raisins, etc., as looking well
generally, and opening prices are expected to
rule fairly low, but no quotations have yet been
made. New Valencias are expected to arrive
here rather earlier than usual, probably about
the end of August. New pack of salmon are
now quoted down to 83 50 per case for standard
brands, on the coast, a figure a fnll dollar lower
than last year.

HIDES.-Beef hides have declined a full cent
on the local market since last report, and are
being bought by dealers on the basis of 7c. for
No. 1, and the demand from tanners is rather
more active as a consequence, with stocks well
cleaned down. Lambskins and clips are now
qnoted at 25c. ; calfskins, 8 and 6c. for Nos. 1
and 2 respectively.

LEATHER.-Such huying as is being done is
only in small lots, and no improvement in busi.

I ness can yet be noted. As before reported
local shoe manufacturers find fall orders slow
in coming in, and Quebec houses are also re-
ported to be not very actively employed, as
shoe jobbers are reported to be holding back
orders in hopes of getting lower prices. Leather
values continue steady, and as yet do not ap-
pear to be affected by this week's decline in
hides. Stocks are by no means heavy, and of
light slaughter sole supplies are really small.
We quote:- Spanish sole B.A. No. 1, 22
to 23c.; do. No. 2, 21c. to 22c.; No. 1 ordinary
Spanish, 21c.; No. 2, 19 to 20c.; No. 1
slaughter, 23 to 25c. ; No. 2 do., 19 to 22c. .
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TORONTO PRICES OURRENT.

Name of Article V

Breadatuffâ.

FLoUR: (p brl.) ............
Manitoba Patent ......... 4

"l Strong Bakers 4
Patent (Winter Wheat) 3
Straight Roller ............ 3
Extra ............. 2
Oatmeal ........... 3
Rolled Wheat......... 3
Bran, per ton ............... A

GRAIN:
Winter Wheat, No. 1... 0

No. 2... 0
No. 3... 0

Spring Wheat, No. 1... 0
No. 2... 0
No. 3... 0

Man. Hard, No. 1......... 0
No. 9.........0
No.3.........0

Barley No.1 ............. 0
". No. 2 ............... 0
"4 No. 3 Extra.. ...

Oats, ........................... 0
Peas ........................... 0
Rye......... ........ ..-..
Corn........ .......
Buckwheat .................. 0
Timothy Seed, 48lbs. ... 1
Clover, Alsike, 60lbs......3

"l Red, " ..... 4
Hungarian Grass, 48 lbs. o
M illet......................---.. 0
Flax, screened, 56 ibs...1

Provisions.
Butter, choice, Y lb. ... 0
Cheese ........................ 0
Dried Apples.............--
Hop .. .............- t
Beef, Mess.............
Pork, Mess.............
Bacon, long clear ......... 0

"4 Breaki'st smok'd0
Ham s......................
Ra ls........ .............. 0
Lard........ .............- 0
Lard, compd ............... 0
Eggs, do . fresh ...... 0
Beans, per bush...........

Leather.

Spanish Sole, No. 1......
No......

Slaughter, heavy ......... 0
No. 1 light...(

"4 No. 2 I...
Harness, heavy ............ 0

"4 light...............
Upper, No. 1 heavy .-.-- i

ligbt & mediumn.o
K Sk 1rnch ...

Domestic......0
Veals............0

Heml'k Calf (25 to 30) ···
Imitation French ......... 0
French Calf.............
Splits, %* 1b.................. C
Enamelled Cow, ft...--
Patent.................
Pebble Grain .............--
Bufi ..........................
Russets, light, Y lb.......
Gambier ....................
Sumac .......................
Degras .......................

Hides & Skinu.
Cows, green........-..-
Steers, 60 to 90 Ibs. ......
Cured and Inspected ...
Calfskins, green........
Tallow, rou h..-...........
Tallow, cau ........... ••.

"4 rendered............

Wool.

Fleece, combing ord......1
.6 clothiig ...

Pulled, combing
"fsuper.

extra-.- -..

.I ......
Groersies.

CoFFEExs :~va Y'lb., green ..

Porto Rico " .
Mocha .......................

pRUIT:
Raisins layer ...............

dé Valencias.lay-
ers, selected.

" .s. to f.o.s.......
Valencias, f.o.s .. .........
Sultana ....................
Currants Prov'l, ........

"4 Filiatras.........
"l Patras ........

Cleani-d Currants.........
'2ulf Currants.......... ..

Figs, ........................
Almonds, .................
Filberts, Sicil> ............
Walnuts, Marbot .........
Grenoble ....................
Naples

Wholesale
Rates.

$ c.
75 5 00
45 4 55
75 4 00
'25 3 30
90 3 00
00 0 00
75 4 00
50 9 50

69 0 70
0 67 0 68
065 0 66
0 64 0 650 f3 0 64

58 0 60
0 71 0 72

69 0 70
61 0 t2
0 28 0 29
0 26 0 27
0 22 0 23
0 22 0 23
0 41 0 42
0 32 0 33
0 25 0 25
0 25 0 26

90 2 10
3 50 4 75
450 5 25
0 70 0 80
0 65 0 75
1 10 1 d0

0 114 0 12
0 086 0 09
0 02J 0 03
0 10 0 13
9 00 10 00
3 00 13 50
0 07à 9 07Î
0 11 011
0 11 0 12
0 00 0 08
0 06J 0 07
0 35 0.•5
0 09 0
0 60 0 65

0 24 0 25
0 22 023
0 25 0 27
0 21 0 23
0 00 0 00
0 25 030

3 0 28
0 30 0 35
035 0 40
00 5 0 90
0 50 060
0 65 0 75
0 45 0 65
0 85 090
1 10 1 40
0 20 0 25
0 18 0 22
0 18 0 22
0 12 0 1
0 12 0 15
0 40 0 45
0 05 000
0 03 0 00

02* 0 021

Per lb.
0 84 C0o
0 09 a00
0 09 0 09½
0 11 000
000 0014
000 0091
0 0m 0 03

325 500

007 0071
0 006
0 00 00
0 m0 0l1i

030 0 3
00 005
0 0 06
0 04 0108
0 00 0 08
0 00 0 034
012 0 14
009½ 0 1
0 11 0 12
oi1s 0 14
0 15 0 16

Name of Article

Grocerles.-Con.
SYRUPS: Com. to fine,

Fine to choice............
Pale ..................-.

MOLASSEs: W. I., gai...
New Orleans ...---------

RicE: Arracan............
Patna, dom. to imp.
Japan, ...I

Genuine Hd. Carolina...
SPICES: Allspices.........

Cassia, whole per lb...
Cloves .................
Ginger, ground ........
Ginger, root-.-...
Nutmegs...........-.
Mace.............
Pepper, black, ground

". white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ......
Very Bright...............
Med.Bright Yellow ...
Yellow...........
Demerara..................

TEAS:
Japan, Yokohama.........
Japan, Kobe........
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congau, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ................
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes .................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekaes ..............
Pekoe Souchong.
Souchong.................
Kangra Valley.
Oolong, Formosa.

TOBACCO, Manufactured
Mahogay.
Tuckett'sBl."k
Dark P. of W.
Myrtle Navy•.
Salace .....................
Bries, 7'a ............
Victoria .Slace, 12...
Rough and Ready, 8's.
HDneysuckle, 8's ......
Crescent H ...........
Napoleon, 8's............
Laurel, 3's. ...............
Index, 's ..................
Lily F ................
Derby, 's........... ......

Liquor . ,
Pure Spirit, 65 o. 2p.... in bd dy pd

50a0.p.... 1 26 4 44
5 U. p.. 114 4 03

Family Proof Whiskey 060 206
20u............066 222

Old Bourbon, .p. 066 222
Rye and Malt,25u.p. 066 2 22
Rye Whiskey,4 y id 062 2 08

64 '5 y.oid 085 240
Hardwre. 095 2 50

Tu:Bardwareb.$ c. S c.TIN : Bars Pr lb ......... 0$17-0$17¾
Ingot ........................ 0 17 0 17

COPPER: Ingot........... 16 16
Sheet ............. 0512013

LIAxD: Bar............ 01.041O
Ptg.................. 0
Sheet.. .......... 0030 0 UaC

Shot,'common ......... 00 10 C4*
Zinc sbeet................. 0 017 %0d
Antimony ................ 0 059 0 0a
Solder,1hf.&i.. 006 11C
Solder, Standard... i 00 11

Bssa: Sheet ............ 010011
IRoN: P .................. 00 00 0000

Summerlee.......... 000
Bayview American...

00 0 0 0 0 00

No. 9 SoftSouthern... 
1 98

50 0
00 00

Foundrs pigg.""" 18 0 00 00
N. S.Semens ......... 18500000
Ferrona.....................119 509g o
Bar, ordinary ............ 19055 190
Swedes, 1 in. or over 0155 160
Lowmoor .................. 40 05 6
Bano, coopers ......... 000 225Ba opr............ 2 10 2 25
Tank Plates.............2 10 2
Boiler Rivets, bet... 950 5 00
RussiaSheetper lb ... 410 500

Imitation O0104 0 011
GALvANIZEDIRON7: 0 06

Besflo.292.............. 0(C03
44 4 .............. 0s 0
et 6g ............... 0 0 0

98 •............." 00 004
IRON4 WIRE : 014

Copd Steel & Cop'd.. Spring 97j",'
Brgt -"----0to 874.4

Name of Article.Wholesale
Rates.

8 c. S c.

0 oit 3 01¾
o 02 0 01

0 33 o0
0 30 0 4-5
025 035
0 03¾ O 00
0 05 0 06
0 04 0 06
0 09 0 10
0 11 012
0 15 0 17
015 035
0 18 028
0 20 0 25
0 60 1 10
1 00 1 10
0 t 0 15
020 025

00 0
004 004

C 03 0 00
3 3 65
0 0 00

ï 031 S

0 12 0 40
0 13 30

0 14 0 18
0 37 0 09
0 10 0 60
0 12 0 50
0 25 0 65

0 14 040
0 12 0 25
0 18 0 65
0 15 0 30

0 3.r 0 45
0 35 0 45
0 22 030
022 030
0 18 0 22
0 160 20
022 055
028 0 35
0 28 0 35
0 28 O 35
0 18 0 22
0 1a 0 20
0 13 0 17
0 20 0 35
0 35 0 65

0 00 0 62
0(0 0C62
0 00 0 62
0 00 0 74
0 00 0 61
0 (006
0 0) 000
0 00 0 71
0 00 0 61
0 00 0 58
0 00 0 64
0 00 0 63
000 058
o 00 0 61
0 00 0 64J

Wholesale
Rates.

$o. *c.
00 to 274'X
00 to 276',.
0031 000
2 50 00

to 11 ft net

87à /10
80 li

0 09 0 00
0 00
0 il 0 14
0 11 0 00
210 000
2 00 0 00
200 000
240 0 00

Hardwar.-Con.

Annealed ..................... 1
Galvanized .................. 1
Coil chain tin. ............
Barbed wire, gal. .........
Iron pipe............. 21

Screws, flat head .........
r'u head ... ...

Boiler tubes, 92in.........-
"4 " 8 3in . ..... ... 0

STEEL: Cast ................. 0
Black Diamond ............ C
Boiler plate, i.

" 5" 16 in.......
" 8" j& th'ck'r s

Sleigh shoe .................. 9

CUT NAILS:
50 and 60 dy....... . A.P. C
20 to 40dy............A.P C
10 to 16 dy............AP. c
8 and 9 dy.............A.F. E
6 and 7 dy. . ...... A.P. U
4 and 5 dy.............A.P. C
3 dy.................A.P. C
3 dy................ A.P. fine E

Wire Nailsdis. off S0.00
HoRsa NAILs: ibasis

Pointed and finished ...
HoRsE SHOES, 100 bs..
CANADA PLATES:

MLS Lion * pol............1
Full pol'd ..................... 2

TIN PLATEs: IC Coke ...
IC Charcoal..................1
Ix " .................. 4
lxx " .................. i
DC " ................
IC M. L. S..............

WINDow GLAss:
25 and under ...............
96 to 40 ............
41 to 50 .............--
51 to 60 ............

ROPEK Manilla. basis .....
Sisal,..........................
Lath yarn...............

Ax£s:
Montana .................
Keen Cutter.............
Lance ........................ 1
Maple Leaf ................ i

Oile.
Cod Oil, Imp. gal..........1
Palm, P lb.....,........-.
Lard, ext ................
Ordinary ..................... 1
Linseed, boiled f.o.b......
Linseed, raw f.o.b......
Olive, Y7 Imp. gal....-
Seal, straw..........---.

pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadiane to 10 eris
Can. Water White......
American Water White

Paints, &c.
White Lead, pure.........

in 011, 25 lbs. ............
White Lead, dry..-----.
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, En .
Varrish, No. 1furn ......
Varnish, No. 1 Carr......
Bro. Japan..............
Whiting..............
Putty, pet br].ofl0lS
Spirits Turpentine .. ••••

Alum.... ........ lb.
Blue Vitriol ...........
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor 011..............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsomn Saita ........

Extract Lo.gwood .ulk
"4 "i boxes

Gentian........................
Glycerine, per lb. .........
Hellebore.....................
Iodine .......................
Insect Powder ............
Morphia Sul. ........ ......
OPIum ......
011Lemon Super ....
Oxalic Acid.........
Paris Green ........
Potass lodide....
Quinine ............... o.

altpetre. .........lb.
Sal Rochele ...............
Shellac.......................
Sulphur Flowers .........
Soda Ash..............
Soda Bicarb, Y' keg......
Tartarie Aoid ...............

. Citrio Acid . ........

dis 50%
8 35 0 00

250
3 10
315
350
4 50
550
595
65

2 55
325
000
365
465
5 65
3 40
5 40

9 30 0 00
9 60 000
300 0 00
330 000
0 06 O 00
0 o5 0 00
0 00 0 06t

550 575
7 75 800
9 25 950
0 95 10 50

045
0 061
060
050
0 44

1 30
046
065

Imp. gal.
0 16 0 166
0 18 0 186
020 091*

5 15 0 00
5 00 5 50
4 25 0 00
1 50 200
1 50 225
080 0 90
065 100
1 50 900
0 65 0 90
0 55 065
1 85 200
0 42 0 Onl

2900 0 00
005 007
0 02j 0 os
007 0 09
0 60 0 65
031 0 40
009 012
0 021 0 05
0 25 030
0 01

0 15 0 17
010 018
0 20 0 95,
01 015
4 00 500
035 038
1 90 903
4 25 4 50
1 90 925
0 12 0 14
015 016
3 50 3 75
023 080
007 009
0 96 080
038 049
00 0 04
0 09 00
975 500
0 88 040
0 45 050

001
000
000
001
000
000
000
000

Nane ot Article.

Canned 2rufts-Caaes, I dos. each.

APPLEs-8's,............................doz. 0 65 0 85
" Gallons......................... 1 25 1 70

BLUEBERRIES-1's, ................. ... O 003 0 00
" '8s.a..................... I" 0 75 000

CHERI Es-9's,........................... " 1 85 0 00
RASPBERRIES 'S, ..................... " 1 25 1 85
STRA WBERRIEs-9'S, ............... O 03 1 80
PEACHES-

2's, Yellow.............1.... 1 75 2 00
" 's, Yellow.................. I" 250 2 80

PLUMs-2's, Green Gage ............ " 1 30 1 70
Canned Vegetables-Cases, 2 dos. each.

BEANs-9's, Stringless ............... per doz. $0 65 0 75
' 2's, White Wax.......... 061 000
" S's, Baked.......... ............... I 1 00 1 45

CoRN-9's, Standard ..................... 3 50 O 65
PEAs- 9's, .................................... . 000 0 75
PEARS-9's .................................... 1 65 175

" -S'a....... .................. I" 225 935
PUMPKINs-3's, .............................. O"4 0 60 0 00
ToMATOES-3'S,............................... 0 75 0 80
TOMATO CATSUP-SimcOe ............ " 0 85 000

'ish, I'owl, Meats-Casem. 91b. tins
MACKEREL......per doz 1 15 1 25
SALMON- Indian (Red)..................6" 1115 1 25

" Horse Shoe, 4 dos1. ......... "i 150 0 00
" Flat-........ ........... '" 1 65 1 70
" Anchor............................" 145 0 00

LoasTR-Noble Crown, fiat tins i's
xx..................... 160 2 75

" Noble Crown, tall tins, xx 25 2 30
and xxx ..................... " 2 50 2 60

SARiDINs-Alberts, 4's..................per tin O 18 20
"s.................. 0 13 0 00

" Sportsmen, J's, key opener 0 12 0 00
" la.rge, Jikey opener I 0121 030

French, J'a, key opener "0 18 0 00
"~s "0, " lm". " S ... ........ " 0 1 0

" Canadian, j's............... 0 0
CicEEN-Boneless, Aylmer, 19oz.,

9 dos........................perdoz.0 002 925
TuRxxY-Boneless, Aylmer,190s.,2d " 000 9 35
DucE-Boneless, l's, 2 doz. ............. " 2 30 2 35
LUNCH TONGUE-l's, 9 doz............. 0 00 9 75
PiGs' FEET-1's, 9 dot.s.................. 0 00 9 35
CORNED Bzr-Clark's, 1's, 9 doz.... " 0 00 1 25

"e " ý Clark's, 2's, 1 doz.... " 2 30 2 40
" "l Clark's, 14's, 1 doz.. " 00 15 00

Ox TQNGUEs-Clark's, 94's, 1 dot.
Paragon .............. 8 75 9 00

LUNCH ToNGUE-Clark's, l'a, 1 dost O000 325
64 44 46 's, "... 0 00 6175

SouPi-Clark's, l's, Oz Tail, 9 doz.... " 0 00 1 40
" Clark's, l'a, Chicken, 9 doz... 001 40

Fîsis-Medium scaled .................. " 007 009
CHippED BuEF-'s and l's, per dos. 1 70 9 80
SMELTS-60 tins per case ............... 3 00 O 00
SHRIMps ........................... per doz. 3 25 0 00
CovE OYsTERs-1's ........................ 1 30 1 40

"d - 's ........................ 2925 935
FINNAN HADiEn-Flat .................. 1 00 1 30
KIPPERED HEiuNGs ..................... 1 65 1 80
FRESH " ..................... 1 00 1 15
BLOATERs-Preserved .................. 1 85 9 00

Sawn Pine Lumber, Inapected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $24 00 96 0
in. 4 " " " 33 00 36 00

1 and thicker cutting up ............... 294 0096 00
inch fooring .............................. 1600 00 00

1 inch fiooring .............................. 000016 00
0 and fine 12 dressing and better 25 00 28 00

1i10 and19mill run................... 16001700
li0 andl19dressing....................... 18 00 20 00
lx10 andl19common ..................... 13001500
1x10 and12 mill culls................. 9001000
1 inch clear and picks.....................28 00 30 00
1 Inch dressing and better.............. 20 0024 00
1 Inchsiding mill run ..................... 1400 1500
1 inch siding common..................... 13 00 16 00
1 inch siding ship culls .................. 10 00 12 00
1 inchasiding mli culls .................. 8001000
Cull scantling ...................... 8 00 9 00
1 inchstrips 4in. te8 in. mill run 19001400
1i nch strips, common..................... 10001i 00
llO and 19 spruce culls.................. 00 10 00
XXX shingles, 16in......................... 9 00 o 30
XX ahingles, 16 in...................... 110 1 30
LthNo.1............................. 150

No. 2 ........................ 180 000
Bard Wood&-v]'. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 in.... $24 00 26 00
"4 "d " g -4 ..9... 25 00 28 00

black, " 1 "1".... 1800 9c00
B h, " 1 " 4" .... 15 00 170<

ir square, a 4x4to8x8in 28 00 25 00
S Red, toliin... 24002500

" " 9 "4"9.... 26 002800
IYeiiow, Il 1 Id4"... 14W015 00

Basswood 4 1 --là..... 16001800
" "4 là" ..9 ".... 18001900

Butternut, " 1 "1" 9.... 290094 00
"4 "4 9 " 3 ".... 25 0098 00

Chestnut, " 1 "6"99.... 2200 92600
Cherry " 1 " 1,.... 48 00 55 00

" i" 9 "4 '.... 60 00 00 00
Elm, Soft, " 1 " 14.... 14001500

"tdi 9 "S"... 150016 00
Rock, 1 "1".... 14001500

"41à "à..... 16002000
Hemlock, 0 "0".... 00 00 00 00
Hickory, 1" 9".... 9820030 00
Maple, 1 "14".... 15 001000

"i "il 4i...• 17100 2000
Oak, Red Plaind" 1 " 1".... 90098 00

"6 " " 29 "4" 30.... 8000 00 00
" WhitePlain' 1 "1 . 950030 00
"i gà" 9 "4" ... 00 0030 00
" QuarteredI" 1 "9 ".... 450960W00WaInut, " 1 "53".... 00000000

Whitewooui. " "50.... 80005400
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common, 19 to 20c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c. ;
Rrained, 30 to 35c Scotch grained, 30 to
3 5c. ; western splits, 20 to 22c.; Quebec do.,
15 to 17c.-; juniors, 14 to 17c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins. 65 to 75c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
2 2c. ; colored pebble cow, 13 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-The heated spell
bas evidently not been conducive to activity in
these lines, and we do not hear of any im-
Portant business doing. English advices indi-
cate some stiffening in the market for Canada
and tin plates, but local quotations are un-
altered, and 52-sheet Canada's are still offered,
to arrive, at $2 10 in lots. Terne plates are
quoted at $5.50 for importation; but local
stocks are low at the moment, and $5.90 to $6
"s still asked for jobbing lots. In pig iron
there is nothing new ; some holders of Sum-
merlee iron are asking #17.50 to 18.50 for small
lots rx-store. Lead is notably firmer, and $83.36
is now quoted as the lowest figure for lots. We
quote:-Summerlee pig iron, $17 to 117.50 ex-
ship; Carron, No. 1, $17; No. 3, $16 25 ; Ayr-
Fome, No. 1, $16.50; No 3, 116; Shotts, $17 25
to 17.50; Carnbroe, #17.00, ex-store; Siemens
Pig No. 1, 100.00; Ferrona, No. 1, 100.00;
Hamilton No. 1, 816.00; No. 2, ditto, $15.25;
machinery scrap, $15.00; common do., 112.00
to 13 00: bar iron, Canadian, 1.30 to 1.35 ;
British, 12.00 to 2 15; best refined, $2.40;
Low Moor, $5 ; Canada plates-Pontypool,
Or equal, $2 15 ; 52 sheets to box ; 60
sheets, $2 25; 75 sheets, $2.35; all polished
Canadas $2.40; Terne roofing plate, 20x28,
1l 00; Black sheet iron, No. 28, 12.25;
NO. 26, $2.15; No. 24, $2.05; Nos. 17,
82; No. 16 and heavier, 12.15 ; tin plates

Bradlev charcoal, 05.60 to 5.70; charcoal,
1. C.. Ailoway, 33.15 to 3.95; do, I.X.,
$3 90 to 4.00; P. D.Crown, IC , $360 to 3.75;
do-, I.X., $4.50; Coke I.C., $290 to 3.00 ;
coke, wasters, 12 70; galvanized sheets, No. 28,
ordinarv brands, 14; No. 26, 13.75; No. 24,
8- 50 in case lots : Morewood, 15.00 to 5.10;
tinned sheets, coke, No. 24, 5ic. ; No. 26,
tc.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, 02;
hoops and bands, $180 to 2.00. Steel boiler
Plate, f-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal; ditto three-sixteenths inch,
12.50; tank iron, ¾ inch, I1 50 ; three-sixeenths
do.; 12.00 ; tank steel, $L.75; heads, seven-six-
teenths and upwards, 12 45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, 13 35 to
3 50; sheet, $4 to 4.25; shot, 16 to 6.50; best
cast-steel,8 to 10c.; toe calk, 12.25; spring, $2.50;
sleigh shoe, $1.85; tire, $1,90 ; round machi.
nery steel $2 25 ; ingot tin, 16 to 161c. for L. &

Straits, 15J to 15ic. ; bar tin, 161 to 17c ;
n9ot copper, li to l2ic.; sheet zinc, 15 to 15.25;Silesian spelter, $4.65 to 4.75; Veille Montagne

ePelter, 84.75 to 5.00; American spelter, $4.60
to 4.75; antimony, 8i to 9c.

0 RLs, PAINTS AND GLAss.-Business in thesehInes bas assumed a very quiet phase, its usual
tlid-summer character, and we do not hear oia single change in quotations. There is a re.
Ported difficulty in getting supplies of dry
ead from European corroders, who are said
tbe very full of orders. We quote:-
.urPentine, one to four brls., 42c.; five tc

'ine barreis., 41c, net 30 days. Linseed oil
raw one to four brls., 42c.; five to nine brls41c.; boiled, one to four barrels, 45c. ; five tC
nine brls. -44c., net 30 davs; olive oil, ma.
Chinery, 90c.; Nfid cod, 40 to 42c. per gal.
Gspe Oil, 36 to 38c. per gal.; steam refinec
oil, 46 to 48c. per gallon in small lots. Castor
ail, 81 to 9c. as to quantity. Leads (chemically
ure and first-class brands only), 15.00

1, 84.62J ; No. 2, 14.25 ; No. 8, 13.871
1, 43.50 ; dry white lead, 4J to 41c; genuine

%.6do., 4 to 4¾c.; No. 1 red lead, 3¾ to4c. ; putty
$2 to 11.70 in bulk, $1.75 to 1.80 in bladders8 ta 2.10 in tins; London washed whiting

to 4 5c. Paris white, 85 to 90c. ; Venetiai
red, 11.50 to 1.75; yellow ochre, $1.25 to 1.50
inrucechre, $1.75 to 2.00; Pat'is green, 13ic
Per bu k; packages, 14ýc.. window glass, #1.25

feet for first break; I1 35 for secon<
third break, 12.80.

WaaLo.-Within the last week or so ther
ebeen quite a few fair sales of Cape wo<

-being a part of the two cargoes for some time
in store in New York aggregating, probably.
400 to 500 bales at good prices, averaging 14J
to 15c., and the market is decidedly firmer at
15 to 16&c. There are no Australians here,
and quite a moderate supply of B.A.'s at 30 to

33c. Most of the little quantity of domestic
wool ma rketed here has gone to the U.S.

LIVERPOOL PRICES.
Liverpool, July 8th, 12.30 p. m.

s. d.
W beat, Spring .................... ........................ 5 11½
Red W inter ................ ...... ....................... 0 0
No. 1(Cal...... ........... ........... ......... 6 4
Corn .................... ......... 2 91
Peau ............................................................ 4 1½
Lard 21 0
Pork ......................................... ............... 4- 0
Bacon, heavy...................... ..................... 25 0
Bacon, light............................... ................. 24 o
Tallow ... . ... ............. ...... ................... ...... 18 9
Cheese, new white ........ ............ 41 0
Cheese, new colored................. ................... 41 0

EXCELSIOR LIFE INSURANCE CO.
INCORPORATED 1889.

Head Office-Corner Adelaide & Victoria Sts.,
TORONTO, CAN.

Total Assets, $400,000. Most attractive plans of Insur-
ance in existence. Coupon Annuity Bonds on life and
endowment plans. Endowment Policies at Life Rates.
Haif Premium Policies. Policies also issued on all other
approved plans. Write for particulars before insuring
elsewhere. Reliable agents wanted. E MARSHALL.
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCE SC

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canada,
37 Yonge St., Toronto, Ont.

Cents pr week (and upwards) will secure a

Ail agesom 1 to 70 are taken.
Maies and Females insure at same cost.
Only healthful lives are eligible.
All policies in immediate benefit.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont.

Authorized Capi'al, $1,000,000.
Subscribed Capital, 800,000.

HON. DAVID MILLS, Senator, Pres. E. JONES PARKE,
Q.C., lstVice-Pres. TîiomAs LONG, Esg., 2nd Vice-Pres.

The lattst methods and most profitable kinds of Life
and Endowment Politi-s issued. Ternis liberal-Rates
low-Large Reserve to Policy-iolders Rates and full
information furnishe I on application. Reliable Agents
wanted in every couy.

JOHN MILNE, Manager.

PPHENIX
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Torente.

57th YEAR.

OCIETY Gore Fire Insurance Co.,
GALT, ONT.

Loses Paid...............S$ 1,570,312 00
Ainount aM liek ........... 11,858,801 0
Total Auets.. ............. 1349,9 888

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20%, and '94 and 95 10% of all mem-
bers' premiums.

President, - - HON. JAMES YOUNG.

C LAIMS pald immediately at death.
No initiation fee charged.
Premiums collected by the company weekly

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums.

hi o Te daily saving of FIVE CENTS will carry policies on the lives of everyThink of it 1 member of a family of SEVEN PERSONS.
Sixty Thousand Familles will recelve the proceeds of its Polloles this pear

O rdinary Departent.The Company in this Department issues all the ajp
•0proved formaof insurance (and sone novel forma of

Policies) for tram $1,000 ta $20,000, premiumis payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate paymnent of claims
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 5331-CHAS. STANSFIELt. Su pi
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.
London, Ont., Room 4, Duffield Block-J. T. MERCHANT, Supt.
Hamilton, Ont., 6à James Street S.-G. C. JEiPsoN, Supt.

Agents wanted ln all the principal cities. For faormatio apply a above

Vice-President, - - A. WARINOCK, Esq.

TManager, M. S1. STRONG. Glt.
The armesladTraereWELLINGTON MUTUAL

Liberal PoUcle LIFE AND ACCIDENT
Enomical FIRE INSURANCE CO.
management. ASSURANCE CO , Ifd

Head Offiee, ST. THOMAS, ONT Busines3 done on the Cash and Premium Note

Autborized Capital .System.Authorized Capital................. .... 0 .0 00 JAMES GOLDIE, CHAS. DAVIDSON,Subscribed Capital ...... . .............................. 350,000 00President. Secretary.
J. H. STILL. Pres. JOHN CAMPBELL, Vice-Pres Head Office, - • • - Guelph, Ont.

D. E. GALBRAITH, Secretary HEICBERT A. SHAW, Agent,
Agents wanted to represent the Company. Toronto St., TORONTO.

TEN DOLLARS A MINUTE 1
This Is the average amount being paid to the Pollcy-holders every minute of every hour, ot

every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets1 • • D o o$25,592,003.78
The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection of Policy its holders in Canada.

Its great feature Is Its INOUSTRIAL PLAN OF LIFE INSURANCE

- - - -
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Commercial Union
Assurance Co., Ltd.
0f LONDON, Bng.

Fire
Le
Narine

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E

r. WICKENS,
Gen. Agent for Toronto and Ca. of York

Caledonian
INSURANCE CO, of Edlaburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIEN, Inspector.

MUNTZ à BEATTY, Besident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agen's, Homilton.

QUEEN
Insurance Co. of America.

GEORGE SirIPSON, Resident flanager
WM. rIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 9309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Millers'& Manufrs ns.Co
EST ABLISH ED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toront:>.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HUGH SCOTT, Mgr, and Sec.

Adam Austin, Inspector.

This Company was organized in 18'5, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risks
before acceptance and fix the rate tobeexacted equitably
in accordance with the hazard assumed.

Assurers with this comPa have made a
saving, upwards of 108,000oo on the current
rates charged, in addition to which, on the
r-ates exacted by us, dividende have been de-
elared to pollcy-holders amounting to over
S24,000.00,. together, snaking the very nub-
stantial sum of over 818,OO.00 that our
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those destring to avail themselves
of the advantages thus offered will please address

rillers' and Manufacturers' Isurance Co.
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital.................1,00,0
Sub.oribed Capital.................. »7,0
Paid-up Capital..............,,.00

JAMEs INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
TDos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. Of Agencies.

Policles unrestricted as to travel or occupatiot. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
ates to ladies.

oeA few more good Agents wanted.

STOCK AND BOND REPORT.

Mruqkuu aval

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No. Yearly.Last
Shiaresor amt.
Stock.

250,000
50,000

900,000
60,000

136,493
35,86
10,000
85,100

391,7521
30,000

110,000
53,176
195,284
50,000
10,000

240,000

10,000
9,500
5,000

Divi-
dend.

8ps
95
8½

90 pssi
90
10
90
85
2d1
90ps
35
58

y
15
15

5,000 1.5
5,000
2,000 10

10,i00 10

NAME OF COMPANY S

Alliance .................. 90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 90
London Ass. Corp.... 95
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon.&G.F.& L. Stk.
Northern F. & L...... 100
North British & Mer 95
Phoenix .................. 50
Royal Insurance......90
Scottiah Imp.F. & L. 10
Standard Le..........50
Sun Fire................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Lif... 100
Sun Life As. Co...... 100
e Fie. 100

een City Fire. 0
estern Assurance. 1

June 25

lui il
41 42
11n 19
32 33
41 5

57 59
41 5

18à 19
54 55
79 89
424d2

41

57~1

.Julyl

!196 121

400..
...0...
159j160

DISCOUNT RATES. London, June 25

Bank Bills, 8 months................. 1 0
do. 6 do. ................

Trade Bills,8 do. ..................... 1do. 0 do. -............ l1 0

BANKS.

British Columbia................................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Towns .ps....................
Halifax Banking Co.......................
Hamilton .........................................
Hochelaga ......................................
Imperial .............................................
La Banque du Peuple.................
La Banque Jacques Cartier.......... ..
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax...............
Molsons ............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ........................... . .........
O ntario ............................................
Ottawa...............................................
People's Bank of Halifax..............
Peole'sBank of N.B......................
Quebec ...........................................

. Stephen's........................
Standard........................... ...............
Toronto ............................................
Traders ............................................
Union Bank, Halifax..................
Union Bank of Canada................
Ville M arie.......................................
W estern .............................................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savinga Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATEzACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...••.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. %Ont. Legisla.).......
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIES' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co......
Toronto Savings and Loan Co. ............

<3 Captal
S Sub-

S scribed.

$100 82,919,9961948 4,866,666
50 6,000,000
4e 500,000
50 1,500,000
50 1,500,000
90 500,000

100 1,250,000
100 1,t00,000
100 1,963,600

....... sus ded

20 1,900,000
100 6,000,000
100 ,000
50' 2, 000

200 12,000,000
10 500,000
100 1,500,000
100 1,000,000
100 1,500,000

90 700,000
150 180,000
100 9,500,000
100 900,000
50 1,000,000

100 2,000,000
......... 700,000

50 500,000
60 1,900,000

100 500,000
100 500,000
75 300,000

50 630,000
25 750,000
50 5,000,000
50 750,000
50 1,000,000

100 3,993,500
50 1,057,950
50 3,000,000

100 1,500,000
100 100,000

50 679,700
50 9,000,000
50 800,000
50 600,000
50 1,095,400
50 3,000,000

100 9,000,000
100 2,500,000
100 9,1750,000
50 5,000,000

100 1,82,300
100 1,500,000

100 840,000
100 9,008,000
40 578,840

100 450,000
100 466,800
100 1,000,000

RAILW

Capital
Paid-up.

89,919,996
4,866,666
6,000000

346,981
1,500,000
1,500,000

500,000
1,950,000

985,550
1,963.610

.......... ....
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
200,000

1,000.000
2,000,000

700,000
500,000

1,900,000
479,690
378.516
300,000

697,501
750,000

9,600,000
199,000
932,969

1,319,100
611,480

1,400,000
1,100,000

684,485
659,050

1,900,000
300,000
600,000
699,0200

1,500,000 .

898,481
1,950,000

550,000
100,000
548,498
875,000

116,090
1,004,000

313,190

314,165
614,861
600,000

Rest.

8 486,666
1,838,333
1,000,000

108,O0
1,500,000

785,000
325,000
795,000
400,000

1,156,80C
50,C00

935,000
50,000

3,000,000.
1,075.000
1,400,000
6,000,000

550,000
1,500,000

65,000
1.065,000

200,000
190,000
600,000
45,000

600,000
1,800,000

40,000
905,000
325,000

10,000
112,000
40,000

150,000
106,000

1,450,000
195,000

10,000
659,550
162,4%r
730,000
336.097
160,000
74.000

470,00[
75,000
40,000
00 000

770,000

190,000
395,000
160,000
410,000
450,000
111,000

160,000
350,000
50,000

90,000
150,000
105,000

lù -12 124.0
90
75

100.

65

.... l 1. .
...... ...... .....

Par
N'AYS. value London

v S. June 25

Canada Central 5% lai Mortgage
Canada Pacific Shares, 8% .. ,.........
C. P. R.slt Morigge Bonds, 5% .........

do. 50yearL.L . Bonds, 81% .........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 9nd charge 6%......
do. Ffrst preference,.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage ................................

...

100

10

100100100

103
64

119
108

5j
133
126

36
22
11l

1i3
100

1(8

SECURITIES. London
June 25

Dominion 5% stock, 1908, of Ry. loan ............ 110 113do. 4% do. 19N, 5, 6, ..................... 106 111do. 4% do. 1910, Ins. stock ............... 110 112
do. 3j% do. Ins. stock ....................... 107 109Montreal Sterling 5% 1908..................... 103 106do. 5% 1814, ... ................................ 103 106do. 1879, 5%, .............. 104.......... 0 106Toronto Corpara on, 6., 191 Ster................ 99 102do. do. 6%, 1906, Water Works Deb. 100 118do. do. con. deb. 1898, 6%... 100 103do. do. gen. con. deb. 1919, 5%... 118 122do. do. stg. bonds 1998. 4%... 105 108do. do. Local Imp. Bonds 1913, 4%... 100 104do. do. Bonds 1989 %... 104 106City of Ottawa, Stg. 1904, X... 113 116do. do. 4j% 20 year debs li 11

City of Quebec, con., 1906, 6%... 115 117'. "4 1908, 6%. 119 191"4 " sterling deb., 1998, 4X... 105 107
" Vancouver, 1931, 4... 106 108
"o "m199, 4%... 106 108ity Winnipeg. deb. 190, 6%... 190 19do do. deh 1914, 6%. 113 115

Divi- CLOSING PRICES.
dend
last 6 ToRONTO, Cash val

Months. July 7th, '97 per share

42 125 180 19500
2 107 119 260.01
i 124 125J 6200

3 112 115 44.80
3* 939 33 116.12

145 150 72.50
145 150 29.00

4 166 167 166.00
3è 180 135 130.00
4 182 183 182.00

8 82. 90 . 21.00
21 72 76 14.80
4 17i 176 172.00
S1 173 176 173.00
4f
5 234 468.00
6 53 . 53.00
4 1 00 203 200.00
2* i 82à 84 82.504 182 183 182.00
3 100 135 90.00
4 ...... ...... ......
3 1161 119 116.75

4 19 17 84.75
5 997 931 227.50
3
3 1246 â.0
3 100 120 6000
3 70 100 70.00
3 .
3 116 119 87.00

tAnd 1%
bonus.

3 108 5400
21 .... 70
3 110 ...... 55.00
3 167 110 53.50
21 75 ...... 37.50
3 ...... .... .
3 ...... 83

15% ...... 77.50
...... 107 ......

3 1121 ...... 112.50
3 102 51.00
si 17 b8.50
3 124 . . 32.13
.. 26 1300

3 Ó ...... 54.50

31
3
3

.uert.rs
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HAVE YOU SEEN ANDESI POlCY?

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

FRED. E. RICHARDS
President.

Subject
to the
Invaluable
Main.
Non-For-
feiture Law
and
contains

Up-to-Date
Peatures

AWHUR L. BATES
Vice-President.

Rellable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-THE--

Manchester Fire Assurance Co.
JESTABLISHED 18M.

Assets over . . . $12,000,000

Head Office-MANCHESTER, EN.

WILLIAM LEWIS, Manager and Seeretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jafiray, J. M. Briggs, H. O'Hara.

C THE 
o o o

anada Accident Assurance Co.
No. 90 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
MEDLAND & JONES, - Mail Building

ALLIANCE A SS'CE C,0.
OF LONDON, ENG.

ESTAB
la

ILISHEDCAPIT
824 S25.00

TAL,

0,000.

CANADIAN HEAD OFFIcE, MONiHEAL
P. M. WICKHAM, MANAOER. CEa. MoMURRIoN, ACT.,TORONTO

FREDERICK T. BRYERS, Inspector.

THIE

POILICYC ISSUEO
BY THE

onfederation
Life
Association

On the Uneonditional Aceumu-
lative Plan, contains but one con-
dition,viz., that the premium shall
be paid. . . . . . . . . . . .

Extended Insurance is granted
after two years........

Paid-up Policles granted after
two years. . . . . . . . . . .

Cash Values granted after five
years .. . - - - - - - - - - -

Rates and full information sent
en application. . . . . . . .
W. C. MacDoNAI.D, J. K. MACDONALD,

Actuary. Man. Director.

-THE-

MUTUAL111LIiNSURANGE Go.
0F NEW YORK

RICHARD A. MoCURDY, Prosidont.
Statement for the Year ending December

S1st, 1896

Assets ...
Liabilities...
Surplus

.$234,744,148 42
205,010,633 72

.. $ 29,733,514 70

Income for 1896 ... $49,702,695 27

Insurance and Annuities
ln force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuoua life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount insured as tc
create a fixed income during the lifê of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,
EsTABLISHED IN 1M8.

HEAD OFFICE, . WATERLOO, .

Total Assets 31st Dec., 1893,......... 4349,7M4.71
Polilcies in force ln Western On-

tario over ................................... 18,0e

GEORGE RANDALL, JO"W SHUH,
President. Vice-Presiden

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector

The London Life InsuranceCo.
Head Office, - London, Ont.

Authorized Capital. ... ....... ... ... .1,000,000
Subscribed Capital. ... ........... ... 250,000
Government Deposit.... .......... .. ,. 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Lfoney to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTEE, Manager.

Business in force, Jan. ist, 1893, $ 862,200.00

" " 9

" "

"s "

" 1894, 2,268,000.00
" 1895, 4,239,050.00

1896, 5,071,150.00
" 1897, 5,778,704.00

att Thesteady progress of the GREAT-WEST LIFE is due to the fact that the
of ractive plans and reasonable premium rates, combined with the highest standardcf eOuritY to PAilcyholders and large profit-earning powers, enable its Agents
teO t .u» applicatiobn fromthe most desirable class of insurers. To
eIIrgetic and capable canvassers certain sueceas ls aasured.

For Particulars as to territory and terms address,
J. H. BBOCE, Managing Director, Winnipeg, Man.
JAMES MeLEN4AGHEN, Manager for Ontario, Toronto, Ont.
JAMES LYSTER, Manager for Quebe, Montreal, Que.
MOBT. YOUNG, Manager for Maritime Provinces, St. John, N.B.

THE ONTARIOMUTUAL LIFE.
A Prosperous Home Company.

rance in force January 1, 1897................................$20,,46
Cash 1ncome fo 896.............................760.403
Assets, December 31, 1896............ ............... 3,404,907
Reserve for security of Policy-holders, Dec. 31, 1896, Act-

arien' 4 per cent ................... .............. 3,176,716
Surplus over al liabilities, December 3 , 1ti9, Acit r3aries'14 per

cent................................ .......................................... 213,790
Surplus Government Standard Hm., 4j per cent................. 358,80

This Company's 20-pay Life-15 or 20 year Survivorship Distribution-is the
most popular policy issued. Values handsome and guaranteed. Options many
and attractive.

Head Office, Waterloo, Ontario.

THE MERCANTILE FIRE
INCORPORATED 1875

INUUnHnULCu.Head Offlos, WATERLOO, Ontario
Subscribed Capital, 0200,000 00
Depouit with Dominion Gov't, 50,079 76

ACl Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Asseta of $15,000,(00.

WM. A. SIMS, President. JOHN SHUH, Vice-President.
JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
1870 d Fire Insurance Co. SBRLN.

Head OMe, Berun, Ontario

Total Assets, Jan'y 1. 1896 ...S * 8,18 79Mutual ana Cash systems To'rNt '':t %Mutual nd CashSystoms Amaunt ai RIsk............. 12,W5,1690

HUGO KBANZ, Manager.
JOHN FENNELL, President. GEORGE LANG. Vice-President

W. H. SCHMALZ, Secretary
A. B. POWELL. Inspector.

PLAN
Tontine
Annuai
Dividend
or
Renewable
Term

0
Incorporated

1848



THE nMONETARY TIMES

COLONIAL JUBILEE.

Last nigit's Colonial Institute banquet
in London was one of a lia-f a dozen or
more imposing Jubilee demonstrations al-

ready made with special reference to the
British colonies. The names of the col-
onies and their Prime Ministers appear,
indeed. more frequently on the Jubilee
programme than do any others, so that it

night almost be deemed a colonial jubi-
lee. This is eminently fitting. For
z.part from their supremîe importance to
the Empire, the colonies have another
ir.ost potent claim upon attention at this
time. That is the historical one. They
are the creation of the Victorian reign.
in the Elizabethan era the foundations of

the Colonial Empire where laid, but these

were largely destroyed in the disastrous
Georgian era.

lit was reserved for the Victoriaiî reigo
to relay them broader and deeper tlîan be-
fore and to erect tbereon the present stat.-
ly edifice; so that at the great Qtheen'
jubilee there followed in bier train the
Minîsters of eleven free, self-governin
States, ail beneath the St. George's cross

and owning unfaltering fealty to Vic-
toria, their Sovereign. The creation of

those States has been one of the greatest
works and greatest glries of these sixty
years. When the North American colon-
ies were federated into the Dominion of

Canada there was a widespread feeling that
that was a prelude to impending seces-

sion. That was thirty years ago. To-
day the Prime Minister of the Dominion,
the leader of a party that was suspected of

separatist tendencies, and of a race that
sixty years ago revolted against British
rule, makes himself conspicuous by his
stalwart loyalty. If Sir Wilfrid Laurier
is a rank Imperialist, who shall question
the adherence of Canada to the British
Crown ?-New York Tribune, july Srd.

TREASURE SUNK IN Til L.KES

When one thinks i tie wrems en the

great lakes whicl lie bas heard of or read
of during the last thirty years, lie may be
excused for believing in the likelihood o
very considerable treasure, of one kind
and another, lying in the deptbs of these
immense bodies of water which vary in
depth from 6o to 6oo feet. And wheni hî
learns that in this very month of July a
company lias divers and other men a
work in Mahone Bay, on the south-wes
coast of Nova Scotia, searching the wave
and caves of Old Ocean for treasure con
cealed by Captain Kidd a century or mor
ago, lie may with less surprise hear tha
there are folk who would like to explor
Lake Erie and Lake Michigan for a sin
ilar purpose. Some one or more of thes
lad been talking last month, says the De
troit Free Press, to a well-known divet
named John S. Quinn, who lias searche
the depths of Anierican waters, both sal
and fresh. But John did not offer muc
encouragement in the prenises.

"-This hunting for treasure hidden awa
in the bottoms of the lakes makes ni
tired," remarked Quinn. To my know
cdge there is no treasure hidden any
where, unless it be the very solid an(
weighty cargo that sank wlen the bo;
went down. Diaionds, dollars and ot.ît
choice things are popularly supposed t
be submerged at various depths in th
various lakes. Let the visionary try fo
them. I want noue of it."

Then the diver went on to tell of th
various wrecks that had come under li
personal knowledge-wrecks witl unto
wealth in their bottoms, on which tho
sands of dollars and thousands of hou
of planning and worry had been spent
for nothing. One of these was t

Cumberlonu," sunk in the Hamp
roads by the Confederate "Merrimae
just prior to the famous scrap with t

Monitor." A man with more moi
than sense came to the conclusion, w
the assistance of mental acrobats, that h
safe contained several thousand dollar

wý-ealth captured fron prizes, perhaps. He ai
paid the cost of fitting up an expeditio'1, IN
wvticl was $,ooo, and then lie paid as b
inucbd for the safe. t was fonnd withouti(
much trouble. It contained just 26 cents. th

About twenty-five years ago Quinn was
engaged by George Ramsdell, a liquor $
dealer, of Detroit, to go down to the
wreck of the little brig " Neptune," sunk c
off Little Point au Sable, Lake Michigan. w
The " Neptune" was one of a fleet of th
smail ones-average tonnage about 150- c
which ran between Erie and Chicago, car- c
rying miscellaneous freight. She was e
biound down in November, seventy-six p
years ago, when she ran into a heavy gale c
off that point, and foundered close to the
shore. Ramsdell had heard she was
loaded with rum, a barrel of which float- (
ed ashore, he said. r

" By jove," he would exclaim, "look1
at the chance I will have to make money0
out of that cargo. Rum, sixty years old.'
Why, it will be worth its weight in gold,a
and more, too. Everybody will be will-
ing to pay a big price to drink rum of
that age. And look at the advertising it
will give my business."

Ramsdell was sure lie would succeed. So
Quinn fitted up an expedition and went to
the wreck. He found it in time, in nine
feet of water, with all the hull submergedd
in the washed-up sand except three feet1

of ber rail. Quinn had orders to go aheadr
and dig through the sand, when he re-
ceived word that lie had been given a
contract to sink cribs for the Government
in Fairport, Lake Erie. So he quit the
rum hunting and took the other job. As
coincidence would have it, at Erie he feu
in with an old and odd character. name(
Webster by his parents, nicknamed " Peg-
Leg " by his associates. To him Quinn
related the " Neptune" incident.

S Why, darn it all, I was mate on that
brig," was " Peg-Leg's " first exclamatî
". l'l tell you all about her. She had just«
three barrels of rum in ber cargo. She
went down nose first, and 4nother man
and nyself were the only ones saved. We
both were washed ashore. Tlere we lay
for sone hours before lhelp came." And
so on at great length. But we shall not

f print the rest of the recital, aithougli the
1 Free Press does. Our readers would

liave diliculty in crediting it.

a THE RUSSIAN EMPIRE.
ýt

t We do not always realize how enormous
a country Russia is or how many millions

* of Russians there are in the world. For
the first tinie ini history a general census«

t ias been taken of the population of tht
e Russian Empire, wliich is shown to nnui-

ber 129,211,113, of whici total 64,616,280
are males and 64,594,833 females. M.
Karel, United States Consul-General at St.

r Petersburg, who transmits the figures to
d the State Department at Washington, says

t they show that in forty-five years the pop-
h ulation of Russia bas doubled, and dur-

ing the last twelve years it bas iîcreased

y 20per cent. It took three months to get

e tiis census taken, and 15o,ooo persons were
l-7 enployed in taking it.

INCREASE IN SUICIDE-HOW
COUNTED FOR.

AC-

o At the recent convention of Mutual Life
he underwriters at Saratoga, a paper on the
or above subject was read by L. G. Fouse,
e president of the Fidelity Mutual Life of

hes Philadelphia. The following extracts will
Id show its general trend •

ld At the recent meeting of the Supreme
u- Council of the Royal Arcanum a report
rs was made by the Committee on Suicides,
be which shows that in 1890 one in every
he 3,096 suicided, with a gradual increase un-
tor til in 1896 one in every 2,439 suicided, be-, g an increase in six years of 26.93 pef

he cent.
ney The suicide statistics of the Americar
Nith Legion of Honour, compiled in 1891, show
her that out of six thousand deaths one hun
s- dred and seventy-five were suicides, o

out thrce per cent. (ne i lundred and
wenty-fivc of this numiber hiad been imcml-

Srs of the order iess than five years. The
otal amouint paid to the beneficiaries of

ie suicides was $55o,ooo, while the fra-
ernity received in dues and assessments
:1,728.
In the sixteenth annual report of this

onvention a table will be found, whic1
as carefully compiled and which shows
hat 2.16 per cent. of all the deaths were
aused by suicide, 2,775 by accident (un-
lassified), excluding railroad, falls, and
ther undoubted cases of accident: .99 by
poison (accidental); .723 by shooting( ac-
idental).

When a poicy of insurance contains a
uicide clause, the death, although un-
questionably due to suicide, is invariably
'eported as accidental. We would not
be wide from the mark in assuming that
one half of the deatlhs presunably caused
by accidental shooting, poisoning, etc.,
are, in fact, caused by suicide. If this
assumption be true, then among insured
ives 4.36 of the deaths are due to suicide.
(See page 196 of the proceedings of the
sixteenth annual convention).

The six New England States make reg-
istry of marriages, divorces, births and
deaths, compulsory, and the statistics
nay, therefore, be relied upon as being cor-
rect. A summary of the Vital Statis-
tics" of the New England States for the
year 1892, compiled from official i ecord,
and published by Damrell & Upbiam, or
Boston, shows that 520 deaths from sui-
cide were registered, and that tue per-
centage of deaths to the¯ total number
of deaths from this cause was 1.o6.

Taking the record of suicidLs in the New
England States among the general popula-
tion, and comparing the same with the
record of suicides among the insured lives,
as shown by- the report of our sixteentit
annual convention, already referred to,
we find the number of suicides among in-
sured lives is from two to four times
greater than anong the general population.
This is, no doubt, due to the fact that men
who committed crime, and were liable to
punishment, preferred to face death rather
than punishment and disgrace, when by do-
ing so their families would be well provid-
ed for through insurance.

Is it just and fair that lonest policy-
holders, because of a maudlin puhlie sen-
timent, should be compelled to reward
criminals or their families for comnittng
crime ? A man has no more right to in-
,sure his life, and destroy it for the profit
and advantage of others, cven though they
he wife and children, than lie bas to comn-
mit arson for his own benefit.

A NEW RAILWAY APPLIANCE.

Assistant Superintendent Given, of the
Rock Island, thus describes a new andi
peculiar track appliance which lie recentIy
discovered, as follows : " Crossing the
Milwaukee track I was puzzled to notice
several strands of barb wire neatly tacked
down to the ties and extending across be-
tween the rails. Noticing the section
boss and his men at work a short dis-
tance away, I made bold to ask the pur-
pose of the wire. Looking up at me with
a lace the picture of an animated interro-
gation mark, he asked ' Air yez wan of
thim bicycle divils ?' I denied the in-
sinuation, when, his suspicion removed, ie
said : 'I've been bothered to di.th wid
the bicycle divils, them spalpeens on
wheels. laivn' the roads at the crossings
and ridin' down the thrack. The middle
av the roadbed, as ye see, is raised high in
the cinter and makes a noice path for the
wheels. Well, the riders would jest take

- to the track and tree times me and me
min have been run into and knocked down

r while at work by these fellows. I put me
wits to worruk and the idea of stringing

n barb wires across the ties between the rails
' struck me as a good wan. That's what
- it's fur, and we haven't been botherea
r since I put it down."--Railway Reviex.
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Canada Life Assurance Company.
ESTABLISHEDAY 17.

President, A. G. RAMSAY, F.I.A.

SecretaPy. R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Actuary, F. SANDERSON, N.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACGREGou, Manaer Western Ontaro, London
W. H. HILL. Manager Centrai Ontario, Peterborough.
John R. REiD, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895:
A stroeg and popuar .o c Ass- t, - - -

pany-The only company in Canada 0om-
puting its reserves on the H.M. 4 per cent. Inominfor 1895 - -
basia. It thus offers the best securlty to M . Aueu la fer -ta policyholdera.
ROBERTSON MACAULAY, Hou. A. W. OGILI

President and Managing Director. VI
T. MACAULAY, Actuary and Secretary.

$5.365,710
1,528,054

84,754,840
Vies,
fice-pfesidfflt.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan.,1897, $10,004,697.55

*Net Surplus 3,264,392.15
Comenced Busin s in Policy-holders' Surplus, 4,514,992.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURN BULL, Ass't Sec'y. CHAS E. CHASE, Ass't Sec'y

P. A. CALLUN, uapector. Toronto, Ont.
' Agencies throughout Canada.

Agent at Toronto JOHN MAUGBAN, 28 Wellington East.

LONDON & LANCASHIRE LIFE.
Head Office for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
IFE Rate Endowment Poli- OW Rates. World-wide Poli-

des a Specialty . . . .t L cies. Absolute Security.

The Ful Reserves under all policie are depoeited annually
with the Dominion Government.

DIRECTORS

Sir Donald A. Smith, G.C.M.G., Chairman.
Robert Benny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.

B. BAL BROWN, Manager for Canada.
J. L. KERR, Aset. Manager for Canada.

Toronto Agents- S. BRUCE HARMAN, Cor. Wellington and Scott Streets-.
CHARLES MORRIS, 192 Crawford Street-W. C. EDDIS, 12 Adelaide St. East.

rThe lonetary Times
VOLUME XXX,

was complete with the Issue of

conveniently Indexed will soon

be ready.

~EST~~N incorporated FirSTERN '''°1 I'' Fire
ASSUuRNCE and

*094**COMPANY 
M

Head Office, Capital Subrbsi . 2'0009'
-ý sCapital Pald-up . . 11000,1

Toronto, Assitg, gge . . . 2,320,
Ont. Anaia lcorne . . 2,300,1

arine

000 00
00 00
000 00

Hon. GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. VOBTUE, Secretary.

Not a Dollar of Interest overdue
ber, 31, '94.

Not a Dollar of Interest overdue
ber, 31, '95.

Decem-

Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND. Manarer.

" Buitish Ainerica IFýe
Ha.F e
of, ASSURANCE

IM

Capital . . . . $ 750,000.00 e
.-... ,e Total Assets . . ,464,654.84 i----

LossOs Pald, since orgaalzatios, . . $14,094,183.94
DIRECTORS:

OBO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoakin, Q.C.,LL.D.
Robert JafPray. Augustus Myers. H. M. Pellata.

P. Hf. 8exige,.crtary.

rt Head Office:

HAMILTON,
Otaro.

GUARANTEE CAPITAL, $700,000
Surplu Security to Policy-holders, ... .,... ... ... .... 5704,141 26
Paid to Policy-holders, over ... ......... ... ... ... .... 70,M00 

Most Liberal Policies. Age having been admitted, there is no conditie,
exccptingthe payment of Premliuma, after the FRiST YEAR.

Inquire for the 'Accumulation Policy," the "Compound Investment Policy"
or the " Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), Presmdent.

Organized
1792. Insurance Co. In°rated

NORTH AMERICA
FIRE OF PHILADELPHIA MARINE

CAPITAL ........... ............................. 5 ,0f,0O 0.00o .
TOTAL A SSETS................................. 9,651,808.00.
NET SURPLUS.................................. 2,319,778.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,

fSONTREAL.

5 YARS ''The Year 189150 ILMRS O h

The deral Lif&
Assurance Co. ,

1 %l
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NORTH BRITISH gMERCANIL
INSURANCE POMPANY.

ESTABLISHED 1809.

REVENUE 1896.
Pire Incane ........................ 8.... 7,M65,360.94
Life snd Annuity Incone................ 4,858,794.72

Total Revenue ........ à, 812,524,155.66
Total Assets ............ 62958,929.04
Canadian Investments ... 5,500,000.00

ResIdent Agents ln Toronto:

GOOCH & EVANS

TROMAS DAVIDSON, Managing Director.
MONTREAL

ESTABLISHED 1720

The London Tt..Funds. .

AssuranCe $18,000,000.

Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN =OUNDED AD.
1710

INSURANCE

HEAD OFFCBE

Thrtadleedle St., London, Eng,

Tra àsacts Fire Business only, and la theg ldeet
pmrtly Fire Office in the world.

SuTplus over Capital and ail Liabilities, exeeeds
1190S,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H. F. PETHAN • • • • Inspector

HIGINBOTBAM& LV N, Toronto AgentsTeleph-
Agents wanted lu all Unrepresented

Districts.

ancashire
Insurance Co.

Of England
o 0000

Capital and Assets Exced
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Office, TOROfkto

J. 0. THOMPSON, Manager,
ILC.WLC H Inspectors.

Agents for Toronto-Love & Hamilton, 59 Yonge St.

Standard Life
Established 1825. Assurance Co.

Mead %AIce for Canada:
1 ONTREAL of Edinburgh

Invested Isa................................. 841,200,000
Invetiments l Canada.................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof or death and

No deiay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Lvfpool & Lodon & elobo Insuranc8 Co.
Av ia l ses ...................... 857,314,M8

nv s en stsCanada.................................285 ,10 0

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. S. Clouston, Esq.

Rtsks accepted at Lowest Current Rates. Dwel:ng
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 0 Wemington St. Eat.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.nrAssurance Co.

London, Eng.
Canadian Branch, 1794 Notre Dame Street, Montreal.

1895
Capital and Aconmulated Fonds, 838,3W5,000;

Annual Revenue frcm Fire and LifeFPremlums and fro
interest on Jnvested Fuuds, $57500 deposlted wltb
Dominion Government r Cdan Policyhalders,
82001000-
G. E. MoBERLY, E. P. PEARSON, A nt.

Inspector. Torônto
RoBT. W. TYRE, Manager for Canada.

NIONASSURCEl SOCIY
0IF ?OO, ENGLAND.

Instituted
IN THE

Reig of

Qusen Anne
A.D.

1714 -

T. L. MORRIsEY, Resident Manager,
Cor. MoGill & St. James*Sts., Montreal

•n FIRE AND LIFE
Guardian ASSURANCE EgCO. Of London,Eng.

CAPITAL, $10,000,000
FUNDs IN HAND EXCEED $2,000,

Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY ). P. ARMSTRONG,

Phone No. 4W• General Agent.

North American
LIFE ASSURANCE

CO11PANY.

The results of the business for 1896 show

the Company to be in a substantial position,
having

Cash Income............... 641,788 08
Net Surplus................ 421,546 20

Assets ............. .......... 2,515,833 41

Insurance in Force......... . 17,494,170 00

Head Offtee: 22 to 28 King St. West,

TORONTO.

W. McCABE,Managing Director.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Establilshed

Hall a Century.

SPECIAL ADVANTAOES:
Al Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfelture and Indisputable Policies.
Liberal Surrender Valuqg.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head OfMce, Canada, MONTREAL.
Agents wanted. F. STANCLIFFE, Manager.

phonix
Fire Assurance Co.

EstabUshed TM. Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

For Protection
An Instalment Policy in

The Ianufacturers Life
InsIrance Coipany

guarantees a stated income for a specified num-

ber of years. Costs less than straight life
insurance, but bas all its benefits.

Apply to Head Office, Toronto, or your local

agent.
J. F. JU

GEO. GOODERHAM,
Presi

JNKIN,
General lanager.

dent.


