3
REGULATING DEMAND FOR MONEY — BOND SALES — FIRE LOSSES

@he Monetarp Times

Trade Review and Insurance Chronicle

WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
Vol. 49—No. 14 Saturday TORONTO October ‘5, 1912 10 Cents

BUSINESS FOUNDED 1795 INCORPORATED 1866

AMERICAN BRITISH

BANK NOTE COMPANY AMERICAN BANK NOTE
(Incorporated by Act of the Parliament of Canada) COMP ANY

Engravers and Printers LIMITED
e e e uioe ENGRAVERS OF
BANK NOTES, POSTAGE STAMPS, BANK NOTES, BONDS, STOCK
SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
DRAFTS, CHECKS, LETTERS OF REVENUE STAMPS and all mone-
EREDIT, ETC., FOR CORPORA- tary documents.

TIONS AND GOVERNMENTS The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.
HEAD OFFICE AND WORKS:

- OTTAWA
OTTAWA, 224 Wellington Street HEAD OFFICE - O

Branches :
Branches MONTREAL TORONTO
HALIFAX MONTREAL TORONTO WINNIPEG No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

Work acceptable on all Stock Exchanges
Special safeguards against counterfeiting

GE N E R A l { We own and offer for sale in lots to suit purchaser

ACCIDENT FIRE AND LIFE 84,000
ASSURANCE CORPORATION NOVA SCOTIA

LIMITED
OF PERTH, SCOTLAND
CAPITAL £1,000,000 STEEL & COAL
P O Vi hhian. 6 p.c. Debenture Stock
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for Canada

Interest is payable half yearly, 1st January and July.
Toronto Agents: SZELISKI & McLEAN, ;

In denominations of $100.

G E N ER A L A C C , D EN T Last year, after providing for interest and sinking

fund on the First Mortgage Bonds, the net earnings

ASSURANCE COMPANY OF CANADA were equal to ten times the amount necessary to
Personal Accident Property Dlm.age pay the interest on the debenture stock outstanding:
Health Liability PRICE 105 AND INTEREST, YIELDING 5.71 PER CENT.

Steam Boiler Insurance
Manager for Canada,

J. J. DURANCE F. B. McCURDY & GO.

Members Montreal Stock Exchange

CA NA D IA N CA S U ALTY Halifax, St. John, Montreal, Sherbrooke, Kingston,

Ottawa, Sydney, Charlottetown, St. John’s, Nfid.
BOILER INSURANCE COMPANY

—l—ndex to Reading—Page 531 Index to Advertisements—Page 555
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Capitai PaidUp .
Rest, ...

BO

E. B. Greenshields  Sir

>0p

« D. BRAITHWAITE,

Owm'n

Branches

Province of Ontario
Province of Quebec

London, Eng.

New York, N.Y.

Undivided Profits. ..

BANK OF
MONTREAL

Established [817

Incorporated by Act of Parliament

. veus e $16,000,000.00
. sive JeeT 16,000,000.00
seue 696,463.27

Head Office, MONTREAL

ARD OF DIRECTORS

RT. Hon. Lorp StraTHCONA AND Mt. Rovar, G.C.M.G., G.C.V.O.,

Honorary President

R. B. ANGus, President. Sir EpwARD CLOUSTON, BART., Vice-Pres.

William Macdonald James Ross

Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith

H. V. MEREDITH, General Manager

. MACNIDER, Chief Inspector, and Superintendent of Branches
~ SWEENY, Supt. British Columbia Branches

Supt. Ontario Branches

- J. COCKBURN, Supt, Quebec Branches
. P. WixsLow, Supt. North West Branches
- R.CLARKE, Supt. Maritime Provinces and Newfoundland

Branches in Canada
At allimportant Cities and Towns in the following Provinces

Province of Prince Edward Island
Province of Nova Scotia

Province of New Brunswick Northwest Provinces
Province of British Columbia

Branches Outside of Canada

47 Threadneedle Street E.C. F. Williams
Taylor, Manager
64 Wall St., R. Y. Hebden, W. A. Bog,

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE - - - TORONTO

Paid-up Capital $15,000,000
Rest - - $12,500,000

Board of Directors
SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., PRESIDENT

Z. A LASH; Bag., K.C.; LL:D " &0 -+++  VICE-PRESIDENT
Hon. George A. Cox William hchastgr_ Esq.
John Hoskin, Esq., K.C., LL.D. Rob_ert‘Stuart, Esq.
J. W. Flavelle, Esq., LL.D. G. F. Galt, Esq.
A. Kingman, Esq. Algx?nder Laird, Esq.
Sir Lyman M. Jones William Farwell, Esq.. D.C.L.
Hon. W. C. Edwards Gardner Stevens, Esq.
E. R. Wood, Esq. Q G. F0§ter, Esq., K.C.
Sir John M. Gibson, K.C.M.G., Charles Colby, Esq., M. A, Ph.D.
K.Ch LLD. A. C. Flumerfelt, Esq.
ALEXANDER LAIRD, JOHN AIRD,
General Manager Asst. General Manager

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Bank
offers unsurpassed facilities for the transaction
-of every kind of banking business in Canadg
or in foreign countries.

z J. T. Molineux, Agents
(S:hxckago. 1. ++++ 108 South La Salle Street
SEOJ RN0 - s e State of Washington
e ohn’s ..., A Newfoundland
Clrchy Cove iy Newfoundland
jrand Falls 4 Newfoundland
Mexico City ¥ Mexico, D.F. >
Bankers in Great Britain
London ****  «+..  The Bank of England 2
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
Li The National Provincial Bank of England,Ltd.
WNEEP0OL & o woien it e TG et of Liverpool, Ltd.
Scotland .

The British Linen Bank and Branches

Bankers in the United States

The National City Bank

National Bank of Commerce

% i National Park Bank

Philadelphia A8 Fourth Street National Bank

Boston deee The Merchants National Bank

Buffalo The Marine National Bank

San Francisco First National Bank

The Anglo and London Paris National Bank
Savings Bank Departments connected with each Canadian Branch,

and interest allowed at current rates.

v Collections at all points of the world undertaken at most favourable
rates.

. Travellers’ Checks, Limited Checks and Travellers’ Letters of Credit
1ssued negotiable in all parts of the world.

. This Bank, with its Branches at every important point in Canada,
offers

1 Xceptional facilities for the transaction of a general Banking
business.

New York

Collections effected promptly and at reasonable rates,

“
THE DOMINION BANK

Sir Edmund B. Osler, M.P., President W. D. Matthews, Vice-President.

Capital Pai&Up ... iy e $ 4,900,000
Reserve Fund

Total Assets: . it i

C. A, 'BOGERT; GENERAL MANAGER,

Our Branch in England

. i .C., London. This branch negotiates Bills
o atf73 Col{:cr?il(ihl,an(l:ai(es telegraphic transfers, issues Letters
sent for co d Drafts on all important points in Canada and
Olf Cr(;del:eﬂl’land transacts every description of banking
elsew! ,

business. Correspondence invited.

Head Office - i . Toronto, Ont.

S R A T O sy

Imperial Bank of
Canada

DIVIDEND NO. 89

Notice is hereby given that a dividend at
the rate of twelve per cent. (12 p.c.) per
annum upon the paid-up capital stock of
this institution has been declared for the
three months ending 31st October, 1912,
and that the same will be payable at the
head office and branches on and after
Friday, the 1st day of November next.

The transfer books will be closed from the

17th to 31st October, 1912, both days
inclusive.

By order of the Board,
AR, WILKIE,

General Manager,

- Toronto, 25th September, 1912,
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The Bank of Nova Scotia

Capital Paid U, INCORPORATED eserve Fund
The Bank of $4,000,000 o $7,500,000
DIRECTORS
B R I TI S H N O RT H J.Y.PavzaxT, President CHAS. ARCHIBALD, Vice-President
. G. S. CampBELL Hecror McINNES J. WALTER ALLISON
AMERICA J. H. PLUMBER N. CurRrRY R. E. HARRIS
Head Office - - - - Halifax, N.S.
INCORPORATED BY ROYAL CHARTER General Manager's Office - - Toronto, Ont.

H. A. RicHARDSON, General Manager. D. WaTers, Asst. Gen. Manager.
GEO. SANDERSON, C. D, ScHnurmax, E. CrRockeTT, Inspectors.

The Court of Directors hereby give BRANCHES—Nova Scotia
. . Frideil ﬁmherst Halifax, Parrsboro Trenton (sub. t)o
i n nterim 1viden r nnapolis Royal Hollis St. Pictou New Glasgow
notice that a B S lA}nt‘;uonish North End River Hebert Truro
. ridgetown Kentville Stellarton Westville
the five months endmg 315t May Canning Liverpool Sydney Whitney Pier
S 1 Dartmouth New Glasgow Sydney Mines Windsor
laSt’ of fO"tY Shl”lngS per share, €8s Digby New Waterford Thorburn (sub, to Yarmouth
" J Glace Bay North Sydney New Glasgow)
Income Tax, will be paid on the Oxford

4th day of October next, to the Now Beswewick

Cnmr;‘bcllmn Newcastle St. John St. Stephen
. . . Chatham Port Elgin w Prince Wil- Sussex
Proprietors of Shares registered in Fredericton Sackville liam Street Woodstock
T Jacquet River St. Andrews » Charlotte
the Dominion of Canada. Moncton St. George Street
Prince Edward Island
.l . “hs - S
The Dividend will be payable at the > ‘""""“'°"‘6uebe:’""‘""'d°
Montreal New Carlisle (sub, Paspebiac Quebec
rate of eXChange current on the 4’th New Richmond to Paspebiac) Port Daniel
day of October next to be fixed b Ontario
y . y Arnprior Ingersoll Toronto Toronto
the Managers_ Ba]rrie Il;‘ondon ¥ ll(;ilru;St‘.‘\Z.t " Qct;‘:redr‘\ &
Belmont erriton " oor St.
Berlin Ottawa Clarens Welland
Brantford Peterborough .+ Bloor & Weston
No transfer can be made between Hamilton Port Arthur Spadina Woodstock
x Harrietsville St.Catharines » on .
the zoth inst. inclusive and the 3rd (sub. to Belmont)St.Jacob's » Dundas St.
. . Manitoba Alberta
prox. inclusive, as the books must Winnipeg Calgary Edmonton
: : Saskatchewan
be closed during that period. S e D
2 British Columbia
By order Of the COUlt, Vancouver Vancouver Victoria
Granville Street Hastings Street
A. G. WALLIS, Newfoundland
Bonavista Carbonear Harbor Grace Twillingate
& Secretary. Burin Grand Bank St. John's
No. 5 Gracechurch Street, West Indies
London, E.C. e miv JAMAICA cuBA PORTO RICO
Black River ort Antonio Cienfuegos an Juan
3rd September, 1912' Kingston Port Maria Havana
Mandeville Savanna-la-Mar

Montego Bay St. Ann's Bay
United States

BOSTON. ...ovvviinriinnnniins R, C. WILLIAMB «..cvvvuvisennness Manager
CHICAGO «ovvsarnesrssansnnss W, H. Davies.... Manager
NEw YORKAGENCY (48 Wall St) W. CALDWELL. . ...covvies connrnreans Agent
CORRESPONDENTS
Ticortbented . 1888 Great Britain
BAN K Head Office: Tue Loxpox Joint STock BANK LimiTED. RovAL BANK OF SCOTLAND
I TORONTO = Can. France—CrepiT LYONNAIS, Germany—DRESDNER Bank

United States
OF TORONTO F— $5,000,000 New York—Bank of New York, N.B.A. Bosrton—Merchants National

Bank. CHicaco—First National Bank. PHiLADELPHIA—Fourth Street

Rest $6,000,000 i Bank. . - Citi i 5 i
DIRECTORS_DUNCAN COULSON, President ~ o B oF Comontron. | nKArorts Firet National BAnk.
W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President This Bank "
e Gaomtty . Robert Reford  Hon.C.S. Hyman Nicholas Bawlf L B B ot B B el
William Stone  John Macdonald A, E. Gooderham F.S. Meighen Blomants S idupendent  Sutaiie; anit.
THOS. F. HOW, General Manager T. A. BIRD, Inspector
BRANCHES
m:’g ) lﬁyﬁghur:t ‘I?m'nsn CoLumBsis \Y)Vohk:ley P
(10 offices! illbroo ancouver orkton
Milton (2 offices)
alnuie Mo G quense The Standard Bank of Canada
Berlin §°§‘3~‘L"" New Westminster = (g offices) : EsTABLISHED 1873 110 BRANCHES
akville .
.;"..:2{‘2;‘.’4 0il Springs SASKATCHEWAN gl:;::nneuvc Quarterly Dividend Notice No. 88
WB.,MI‘““‘ 8&1:;?? ggﬁgggg:?le St. Lambert Notice is hereby given that a dividend at the rate of T!’”R'
Cardinal Parry Sou:.]d Colonsay MQNI‘I.‘OBA TEEN PER CENT. PER ANNUM upon the Capilal Stock
Cobalt Il;:::ee:;onrgomshene gll:rt:?:on W(lzngéip::s) g)f lhil;Bank has been declared for the quarter endin%’ 3;:[“ "5
Cobourg Petrolia Gravalbion: Benit ctober, 1912, and that the same will be payable at the ea
ggm;, Porcupine Kennedy i c?ré:ﬁghg Office in this City and its Branches on and after FRIDAY, t:ae
C(:lﬂnl"ol‘l’g gger:tgiope E;,i’ilé:ge Pilot Mound 1st day of November, 1912, to shareholders of record of the
Copper mi S Cathiiiaa - Tangabiuts Pl;ortx;,ge la Prairie 21st of October, 1912,
Brebastor Sarnia (2 offices) Montmartre Svah Tiver By Order of the Board,
Elmvale g?elburne ggrtlach Transcons y GEO. P. SCHOLFIELD, General Manager.
i 4

e i e e Pelly R Toronto, 24th September, 1912.
Hastings Thornbury Preeceville Calgary
Haveloc! Wallaceburg Springside Coronation
Keene ‘Vgaltlerlgo g;xmmerberry ‘[;ethbridge
Kingston ellane tenen eteran =
London (4 offices) Wyoming Vibank Youngstown W/zen in London call on 2 he M O"Ct‘”’)’

London, England : The London City and Midland Bank, Limited . .
B%:l;;rk: National Bank of Commerc:e.l Chicago: First N:'tlionnl‘gla:k szes, Grand Trunk Bulldiﬂg’ COCkSPur St'
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BANK OF NEW SOUTH WALES

AUSTRALIA

PAID UP CAPITAL - -
RESERVE FUND - “ a -
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 TH

§ HALLS) -

GENERAL MANAGER—]. RUSSELL FRENCH

332 BRANCHES AND AGENCIES in the Australian States,

New Zealand, Fiji and Papua (

$15,000,000.00
$10,125,000.00
$15,000,000.00
$40,125,000.00
$227,934,805.00

READNEEDLE STREET, E.C.

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Busi

New Guinea)

ness

o ——

THE QUEBEC BANK

: Founded 1818.
Capital Authorized $5,000,000. Capital Paid-up $2,500,000. Reserve Fd.$1,250,000
DirecTORS—JOhn T. Ross, President. Vesey Boswell, Vice-President.

Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G. G. Stuart, K.C.,
J. E. Aldred, R. Mac. D. Paterson, Peter Laing.

Head Office : Quesec. General Manager’s Office: MONTREAL.
BRANCHES— B. B. StevENsON, General Manager.
QUEBEC St. Romuald MANITOBA Strassburg

Black Lake Thetford Mines  Winnipeg Swift Current

?ap dela MadeleineThree Rivers = SiASKATCHEWAN Young
nverness Victoriaville ulyea

La Tuque Ville Marie Denzil -

Montreal (3 offices) Onrarro Govan Bassano

Montmagny Hamilton Herschel Calgary

Quebec 15 offices) Ottawa Markinch Clive

Rock Island Pembroke Neville

Shawinigan Falls Port McNicoll Pennant BriTisH COLUMBIA

Sherbrooke Sturgeon Falls Rosetown Huntingdon

Stanfold Thorold Saskatoon Vancouver

St. George Beauce Toronto Sovereign

Agents in the United States—Chase National Bank, New York ; Girard
National Bank, Philadelphia : National Shawmut Bank, Boston ; The Fn;s{
National Bank of Chicago, Chicago; First National Bank, Minneapolis ;
National Bank of Commerce, Seattle. Agents in Great Britain—Bank of
Scotland, London. Agents in France—Credit Lyonnais, Paris.

THE

Hom

;

die1854

Bank«Canapa

Collections made to any point

where there is a Chartered
promptly

Payments

remitted.

8-10 King Street West

HEAD OFFICE

TORONTO

Bank.
acknowledged ang

———

in Canada

545

e ——————

Northern Cfown Bank

HEAD OFFICE . WINNIPEG
Capital (authorized), $6,000,000 Capital (paid up), $2,450,000
DIRECTORS
PRESIDENT . Sir D. H, McMillan, K.C.M.G.
VICE-PRESIDENT - - Capt. Wm. Robinson
Jas. H. Ashdown H. T. Champion Frederick Nation
Hon. D. C. Cameron W. C. Leistikow Sir R. P. Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA

ALBERTA MANITOBA William and Laura
Calgary grden i Sherbrooke L;bex&ty
Edmonton eausejour Lloydminster
High River Binscarth SRERAT:  Lockwood
Irricana Brandon N Macoun
Macleod Crandall Alameda Manor
Red Deer ?le{,’bﬁ’“’ gllfln Maymont

sabella alcarres Moose Jaw
B. COLUMBIA La Riviere Bladworth Nokomis
Ashcroft Melita Brock Prince Albert
Central Park Miniota Dubuc Qu’Appelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone Duval Regina
New Rathwell Earl Grey Rush Lake

Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake Saskatoon
Quesnel Sperling Glen Ewen Sedley
Steveston Stonewall Govan Sheho

WINNIPEG Hanley Stornoway
Vancouver Portage Ave.  Harris Swift Current
Hastings St. and Fort St.  Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton

BRANCHES IN EASTERN CANADA

ONTARIO Inglewood Wellington St. Woodstock
Bath Inwood Port Dover
Bracebridge Kingston Scotland QUEBEC
Brockville Mallorytown Seeley’s Bay Aylmer
Burford Napanee ToronTO Papineauville
Cheltenham Odessa King St.
Comber OTTAWA Agnes St.
Enterprise Sparks St. Spadina Ave.
Florence Rideau St. Woodbridge
OFFICERS OF THE BANK
bell - - General Manager

S th - - _ Supt. Branches

i = SuCarthy = - Supt. Eastern Branches

e . Supt. B.C. Branches

THE MOLSONS

BANK

HEAD

Wmn. MoLsoN MAcPHERSON, President.
W. M. Ramsay

D. McNicoil

W. H. DRAPER, Superintendent of Branches
J. H. CAMPBELL,

ALBERTA BRANCHES MONTRML
Calgary Forest Cote St, Paul
Camrose Frankford St. Thomas St. James St
Diamond City Hensall West End Brch.  St. Catherin;
Edmonton Hamilton East End Brch. - Branch
Lethbridge James St. Teeswater St. Henrj Br*

BriTiSH CoLUMBIA Market Branch Toronto Cote deg Ne.“';h
Revelstoke Highgate Bay St. Maisonneuv'm“
Vancouver Iroquois Queen St. W. Market and

Hastings St. Kingsville Trenton Harbor Bin
Main Street Kirkton ¥ Wales Parkand Bernnch
MANITOBA Lambton Mills  Waterloo Ave. Bl'anchard
Winnipeg London West Toronto Pierrevijle
Main St. Lucknow Williamsburg Quebec
Portage Ave. = Meaford Woodstock Richmond
ONTARIO Merlin Zurich Robervya]
“Alvinston Morrisburg Quesgc Sorel
Ambherstburg Norwich Arthabaska St. Cesaire,
Aylmer Ottawa Beqford' St. Flavie Stat
Belleville Owen Sound Chicoutimi St. Lawrence O%
Brockville Petrolia Drummondville Boulevard Breh
Chesterville Port Arthur Fraserville St. Ours b
Clinton Ridgetown and Riviere du St. Thérése g,
Drumbo Simcoe Loup Station Blainville
Dutton Smith’s Falls Knowlton Victoriavilje
Exeter St. Mary’s Lachine Lock Ville St. Pien-e
Waterlog
AGENTS IN GREAT BRITAIN AND Coronies—London and LiverpoOl‘p .

Bank, Limited. Ireland—Munster & Leinster Bank, Limited, ust:"~'

and New Zealand—The Union Bank of Australia, Limited. South Afrj alig

The Standard Bank of South Africa, Limited. Ca—

Foreion AceEnTs—France—Societe General
Belgium—Antwerp—La Banque_d’Anvers.
and Shanghai Banking Corporation. Cuba—

AGENTS IN UNITED STATES.

OFFICE

BOARD OF DIRECTORS:

F. W, Molson

in all the principal cities.

Gollections

Geo. E. Drummond

H. A. HARRIES,

James ELLioT, Gen

T. CARLISLE,

made in all parts of the Dominion, and r
remitted at lowest rates of exchange,

Credit and Travellers Circular Lettersissued available in all

———
CAPITAL PAID-yp
$4,000,000

RESERVE FUND

$4,600,000
Incorporated by Act of Parliament, 1855.

= MONTREAL

S. H. Ewing, Vice-Pres'den
Chas. B. Gordo:; .

W. Waup,

e. Germany—Deutsch
China and Japan—HonEBKank'
Banco Nacional de Cuba,

—Agents and Correspondents

Commercial lett

eral Manager

Ins;
Asst, Ix’rsx:u‘-,:,ctor

eturns pro,.nm[y
ttersg of
partsof the Worlg

————
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o THE NATIONAL BANK OF SCOTLAND

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
ROY AI B AN K Capital Subscribed ... .. £5,000,000 $25,000,000
Pald DD svvoxovveiinnesyva 1.000,000 5,000,000
Uncalled i cusobavvosseios 4,000,000 20,000,000
Reserve Fund .......... 950,000 4,750,000

ANADA Head Office - - EDINBURGH
: J. S. COCKBURN., General Manager. GEORGE B. HART, Secretary

LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager

INCOR PORATED 1869 The agency of Colonial and Foreign Banks is undertaken, and the Accep-

tances of Customers residing in the Colonies domiciled in London, are

WITH WHICH IS UNITED retired on terms which will be furnished on application.
The Traders Bank of Canada
Capital Authorized .......... $ 25,000,000 THE
Capital Paid up........... ... 11,500,000 BANRK OF OTTAWA
Reserve and Undivided Profits 12,500,000 ESTABLISHED 1874
Aggregate Assets ............ 175,000,000 Head Office - - OTTAWA, Ont.

Head Office, MONTREAL

Over 90 Offices throughout the Dominion

Board of Directors: including the principal cities
H. S. HOLT, President. E. L. PEASE, Vice-President Montreal. Ottawa, Toronto, Winnipeg, Vancouver,
E. F. B. JOHNSTON, K.C., 2nd Vice-President. Fort Willlam, Regina, Edmonton
Wiley Smith D. K. Elliott Wm. Robertson
Hon. D. MacKeen W. H. Thorne A. J. Brown, K.C.
Jas. Redmond Hugh Paton W. J. Sheppard
G. R. Crowe T. J. Drummond C. S. Wilcox

A. E. Dyment

T BANK OF HAMILTON
E. L. PEASE, General Manager; W. B. TORRANCE,

Supt. of Branches: C. E. NEILL and F. J. SHERMAN, HEAD OFFICE, HAMILTON
Assistant General Managers. 3,000,000
STUART STRATHY, Supervisor of Ontario Branches. e e SR TS AR N 53' ot
C. A. CROSBIE, Supervisor of British Columbia Branches. Reserve and Undivided Profits.............. ’ ’
A. D. MCRAE, Supervisor of Maritime Province Branches. Total Assets ...........c.cocvvivninn over 45,000,000
T. R. WHITLEY, Supervisor of Central Western Branches. DIRECTORS
Fe:Je SHERMAN, Supervisor of Cuban Branches. HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W.A. Wood.
Branches in Canada: Col. the Hon.J. S. Hendrie, C.V.O. C.C. Dalton,Toronto.
125 in Ontario and Quebec, 75 in Maritime Provinces, BRANCHES
50 in Central Western Provinces, 40 in British Columbia. ONTARIO
Ancaster Gorrie Moorfield Selkirk
2 Branches in Newfoundland Atvrood Grimsby v Nonstaat Sientios
i Beamsville Hagersville New Hamburg Southampton
Branches in West Indies: Berlin Hggmilton Niauarn Falls Teeswater
23 in Cuba, Porto Rico and Dominican Republic, also Blyth . Barton St.  Niagara Falls, 8. Toronto
antfordl " o L)ecrl?gd Oakville 3 Quecnd&
* EBast En Zast En Orangeville Spadina
Bahamas Barbados Jamaica Burlington “ North End  Owen Sound “ College &
Nassau Bridgetown Kingston Chesley West End  Palmerston . . Ossington
3 x l)elh‘; Jarvis Paris Yonge d&
Dundalk Listowel Port Arthur Goul
Trinidad Dundas Lucknow Port Elgin " Bathurst &
Port of Spain and San Fernando. Dunnville Midland Port Rowan Arthur
Fordwﬁh Milton Princeton West Toronto
. Ft. William Milverton Ripley Wingham
LONDON, Ef“!" NEW' YORK' Georgetown Mitchell Wroxeter
Princes St., E.C. 68 William St. MANITOBA
Prad:’vardine (}‘-‘Iadstone Miami Stonewal}l{
& 3randon amiota Minnedosa Swan Lake
A GENERAL’ BANKING BUSINESS TRANSACTED Carberry Keaton Morden TReherns
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank ** Norwood
Foxwarren Snowflake ‘* Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
THE Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
® Belle Plaine Francis Melfort Saskatoon
We bu rn ecu rlty Ba n k Brownlee Grand Coulee Moose Jaw Tuxford
Carievale (‘.rcnfelﬂl Mortlach Tyvan
H 3
HEAD OFFICE, WEYBURN, SASKATCHEWAN ALBERTA. ¢ BRITISH COLUMBIA
Brant Nanton Armstrong Salmon Arm
c.P"ll Authorized - - - 51.000.000 (c:aﬂ]-nangay Stavely l F‘e'rnie Yiat‘];;ouc\;e‘:vgr
5 . Vani
Branches in Saskatchewan at C;“i:";im‘ 3;?5’5; i ﬁ?{:l?ops N. Vancouver
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, Granum l II;ort Hammond S. Vancouver
enticton
Griffin Colgate, Pangman.'Radvllle and Leeville Coskmsronsunts 1 Ouie. Hateane.
A General Banking Business Transacted. National Provincial Bank of England, Ltd.

CORRESPONDENTS IN UNITED STATES.

New York—Hanover National Bank and Fourth National Bank. Boston—

H. 0. POWELL, General Manager : O Detvolt=
International Trust Co. Buffalo—Marine National Bank.

i i i 1 & Commercial
Old Detroit National Bank. Chlcago——Contment_a omnauets
National Bank and First National Bank. Philadelphia — First

: 2 A i k & National Bank of
National Bank. St. Louis —Third IN[;::-:)I?:} g:t"l“\merce. San Francisco

When in London callon The Monetary Times, | | St Nutona Bank. . bietsborg = Mellon, Sadore) oo
i3 s ! _Nationa B gt ;
Grand Trunk Building, Cockspur Street g < s Ty el | P arts of Canada promptly and cheaply.




___ CHARTERED BANKS |
The Merchants’ Bank | | [Tisk Sreruv Bk

Capital Paid-up OF CANADA Reserve Funds
86,000,000 ESTABLISHED 1N 1864 85,458,878

—
HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :
Sir H. MONTAGU ALLAN, President. K.W. BLACKWELL, Vice-President
JONATHAN HODGSON 'T. LONG ALEX. BARNET F. ORR LEWIS
A. A. ALLAN C. C. BALLANTYNE
E. F. HEBDEN, Gen. Manager.
T. E. MERRETT, Supt. of Branches and Chief Insp's
GEO. MUNRO, Western Superintendent.

INSPECTION STAFF:

Inspectors—J, J. GALLOWAY W. A. MELDRUM
A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—T., A. McKAY C. E. BARTHE

F. X. HAHN W. S. BRAGG
BRANCHES AND AGENCIES :
ONTARIO
Acton Rigin Ingersoll Oakville Thamesville
Alvinston Elora Kincardine Orillia Tilbury
Atheng Finch Kingston Ottawa Toronto
Belleville Fort William Lancaster Owen Sound .. Parl’t St.
erlin Galt Lansdowne Parkdale Dundas St.
Bothwell Gananoque Leamington  Perth Walkerton
Brampton Georgetown  Little Current Prescott Walkerville
Brantford Glencoe London Preston Wallaceburg
Chatham Gore Bay Lucan Renfrew Watford
Chatsworth  Granton Markdale Stratford West Lorne
Chesley Guelph Meaford St. Eugene Westport
Creemore Hamilton Mildmay St. George Wheatley
elta Hanover Mitchell St. Thomas  Windsor
Eganville Hespeler Napanee Tara Yarker
QUEBEC

Montreal, Head Office: St. James St, Beauharnois Sherbrooke

. 1255 St. Catherine St. E. Lachine Ste. Agathe des

.« 820 St. Catherine St, W, Quebec Monts

” 1830 St. Lawrence Blyrd, " St.Sauveur  St.Jerome

£ 1866 St. Lawrence Blvrd. Rigaud St. Johns

672 Centre St.
NEW BRUNSWICK

Shawville
NOVA SCOTIA

St. John Halifax
ALBERTA
Acme Coronation  Islay Munson Strome
Brooks Daysland Killam New Norway Tofield
Calgary Delburne Lacombe Okotoks Trochu
» 2nd St. B. Edgerton Leduc 1ds Vegreville
Camrose Edmonton Lethbridge  Pincher Stat'n Viking o
Carstairs ‘ Namayo Av, Mannville Red Deer Wainwright
Castor Edson Medicine Hat Sedgewick Walsh
Hughenden Stettler Wetaskiwin
MANITOBA
Brandon Hartney Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladston Morris Oak Lake Russell ‘‘ Banner-
man Av.
SASKATCHEWAN BRITISH cOLUMBIA
Antler Gull Lake  Oxbow Chilliwack Sidney
Arcola Kisbey Regina Elko Victoria
Battleford Maple Creek Saskatoon Vancouver Nanaimeo
Carnduft Melville Unity ‘' Hastings St.
Frobisher Moose Jaw Whitewood New Westminster
Gainsborough

SUB-AGENCIES —Ontario— Addison, Desboro, Frankville, London
Sou_th, Lyndhprst. Muirkirk, Newbury, Williamstown. Quebec—Bury, St.
Jovite, Manitoba—Austin, Griswold, Sidney. Alberta— Big Valley, Botha,
Chauvin, Donalda, Rumsey, Ryley.

NEW York AGENCY—63 and 65 Wall Street.
BANKERS IN GrEAT BRrITAIN—The London Joint Stock Bank, Limited.
ToroNTO BRANCH—A, B. PATTERSON, Manager.

OF CANADA

]

i

It is the aim of the manage-
ment of the Sterling Bank to

make every depositor welcome
and to give the best possible
attention to his financial affairs.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament St.
Yonge and Carlton Sts.

g

THE BANK OF NEW BRUNSWICK |
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $1,000,000. Rest and Undivided Profits over $1,800,000,

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec,

R. B. EASSON, General Manager

The Bank of Vancouver
Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000. SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000

DIRECTORS—

NNAN, Esg, President; L. W. SHATFORD, Eso., M.L.A.,
\l;{cgbx{‘gsitalegnt; Hox. T. W, PATERSON, Esg.; J. A. HARVEY, Bign K.C.!
J. A. MITCHELL, Eso.; E. H. HEAPS, Esg.; M. B. CARLIN, Bep + &'
ISTEL, Esg.; C. S- DOUGLAS, Esg.

A General Banking Business transacted.
L. W, SHATFORD, General Manager.

When in London call on The Monetary

|

ESTABLISHED 1865

Union Bank of Canada

Head Office - WINNIPEG

Paid-up Capital - - . _.g 5,000,000
Reserve and Undivided Profits- $ 3,176,000
Total Assets (over) - - . $63,000,000

BOARD OF DIRECTORS
HON. JOHN SHARPLES - Honorary President

JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-President
Ri-T:-RILEY; Esq. - - Vice-President

W. R. Allan, Esq.

S. Barker, Esq., M.P.

M. Bull, Esq.

Lieut.-Colonel John Carson

E. L. Drewry, Esq.

E. E. A. DuVernet, Esq., K.C.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, Superintendent of Branches and
Chief Inspector

S. Haas, Esq.

F. E. Kenaston, Esq.
G. P. Reid, Esq.

W. Shaw, Esq.

G. H. Thomson, Esq.

London, Eng., Branch, 51 Threadneedle Street, E.C.,
F. W. ASHE, Manager

HE Bank, having over 260 Branches in Canada, extend.
T ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description of
Banking business. It has Corresponfients in all Cities of
importance throughout Canada, theUnited States, the Uniteg
Kingdom, the Continent of Europe, and the British Colonies,
Collections made in all parts of the Dominion and returng
promptly remitted at lowest rates of exc_hange:. Letters of
Credit and Travellers Cheques issued available in al] parts of
the world.

Times, Grand Trunk Building, Cockspur St.

Bk
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A GANQUE NATIONALE

FounpeD 1N 1860

$2,000,000.00
$1,400,000.00

Capital - - -
Reserve Fund - -

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de 'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

THE METROPOLITAN BANK

Capital Paid Up .. .. $1,000,000.00
Reserve Fund e R A .. 1,250,000.00
Undivided Profits .. A e e 138,046.68

Head Office . TORONTO
S.J. MOORE, President W. D. ROSS, General Manager
A General Banking Business Transacted

The London City and eyt
Midland Bank, Limited

Pald-up- Uaplialc s 505 caianv it iiaisoes $19 946,187
Reserve Fund ........ sewe snss ove. 916,961,668

Sik EDWARD H. HOLDEN, Bart., Chairman
Head Office—Threadneedle Street, London, England

THIRD

Manual Of EDITION
Canadian Banking .., ”. ..o

The clearest, most concise book on the branch b: mk $2 50
system ever written, Postpaid to any country

Published by The Monetary Times, Church St., Toronto

REVISED EDITION NOW READY

“Capital

Investments

in Canada”

By ‘RREDI. W. FIEED

Price $2.50 Postpaid

PUBLISHED BY

THE MONETARY TIMES, 62 Church Street, Toronto

Montreal Toronto

Winnipeg

London, Eng.
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INVESTMENT axp LOAN COMPANIES |

ISLAND INVESTMENT COMPANY, LTI

Branch Offices:
431 Homer Street, VANCOUVER, B.C

Head Office: References:

Send for our Booklet

“FIRST MORTGAGE
IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 6% Mortgages and
other forms of sound First Mortgage Securities in British
Columbia. It is a book for the conservative investor.

V[CTOR[A' B.C. Merchants Bank of Canada. and LONDON, Ei

INVESTMENTS?”

—

igland.

THE STANDARD LOAN

COMPANY

We offer for sale debentures bearing interest at

cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers

have for security the entire assets of the Company,

Capital and Surplus Assets, $1,400,

Total Assets, $2,800,000.00

z President: J., A. KAMMERER : i A WINNIPEG
First Vice-President and Gen. Manager: Second Vice-President : 500 e B Dy 1 Canada
W. S. DINNICK, Toronto HUGH S. BRENNAN, Hamilton o
DIRECTORS :
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G. L
DAVID RATZ R. H. GREENE
W. L. HORTON A. J. WILLIAMS

Head Oftfice: Cor Adelaide and Victoria Streets, TORONTO

TRUST FUNDS, WID
FIVE per First Mortgage Coup

ation on request.

AN INVESTMENT SUITABLE FOR

Bearing 5% and payable half-yearly,
Secured by First Mortgage on Improved Farm or City Property placed

in Trust. $38.00 of Security for every dollar invested. It wil] pa
600 00 Careful Investor to write us about these. Sample Bond and ful] inf%:mhe.
B

Sterling Mortgagelnvestment Company,[_td.

OWS, &ec.
on Bonds

THE DOMINION SAVINGS

Capital paid up and reserved

AND INVESTMENT SOCIETY If interested n the profitable and safe

Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half-yearly

on Debentures

T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

capital, write us about our debentures,
five per cent., payable half yearly.

by a deposit of first mortgages.

THE SASKATCHEW AN
MORTGAGE CORPORATION

Heap OFFICE : DARKE BLOCK, REGINA, Sask.

The debentures are authenticated by a Trustee

C. V. SMITH, Manages

$500,000.00

investment of
. . 0
bearing mteresf ::

and Secul‘ed

—

THE TORONTO MORTGAGE COMPANY

QUARTERLY DIVIDEND
Notice is hereby given that a dividend of one-and-three

and that the same will be payable on and after

% -quarters per
cent., being at the rate of seven per cent. per annum, upon the paid-up

M. ALDOUS Cable Address ‘“ MALLA

Capital Stock of this C any, h 2 s arter, !
ck o 1s Company, has been dc;:l ared for the current quarter Monta gue A ldou S a

TUESDAY, Ist OCTOBER, 1912

to Shareholders of record S P 501 & 503 Trust and Loan Building, WIN
H Sl onrthe()M:ﬁLi?:;t.on the books of the Company, at the close i g, NIPEG, Caﬂada
4 By order of the Board,
5th September, 1912 WALTER GILLESPIE, Manager Real Estate Investments Loan.

Members Winnipeg Stock Exch

London & Canadian Loan & Agency CO., Ltd. experience in Manitoba lands. Properties managed
ESTABLISHED 1873 51 YONGE ST., TORONTO Bankers—Bank of Montreal
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000

Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Interest payable half-yearly, These Debentures are an

Authorized Trustee lnvestment. Mortgage Loans made in

Loans placed on giltedge security. Bona fide investments in real
in improved or unimproved Winnipeg property or farm lands, 'ﬁfit:tt;maq.

——it

G. S. LAING

nd Laing-

ange -~

and rents collected. .

—

Ontario, Mani.

tob d Saskatchewan. o . -
% a\!“E;.HWE‘DD. JNR., Secretary. V. B. WADSWORTH, Manager The Truatee Company Of Wln nlpeg
Head Office - - 300 Nanton Bldg., Wlnnlpe°

President P pi Hon. D C. Cameron

5% DEBENTURES 5% Managing Dipector. M, 1. A: .

Directors :
el : ill i debentures bearin Hugo Carstens N.T. M :
For a limited time we will issue g g ; . T. MacMillan
. e half-yearly. Horace Chevrier E. J. McM
5% interest payabl y b Joseph Bernier, M. P. P. wW. J. Bul,,:';;ay

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President

F. M. HOLLAND, Gen. Manager

Executors, Trustees, Administrators,

Investors in Mortgages

——

W. H. Cross
de la Giclais

a“d Al‘le nts for

—
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bonds as rather

impossible sum.

denominations.

Shall we send
particulars ?

Toronto Street

BONDS FOR $100

Many people of small means are possibly not aware of
the opportunity for safe investment offered by our $>l()0
Bonds. The small investor has looked upon owning

only in denominations of $1,000 or some other equally

But $100 will buy one of our bonds, giving the holder of
it precisely the same security as those of the largest

and trustees are by law authorized to invest

FRUST EUNDS

Canada Permanent Mortgage Corporation

beyond him—thinking of bonds as being

They are a security in which executors

you copy of Annual Report and full

Established 1855.
- - - - Toronto

The

HURON
and
ERIE
LOAN

and

SAVINGS
CO.

Incorporated 1864

Hume CronNvyN, Mgr.

4% 41%
DEBENTURES

PAID-UP CAPITAL - £2,000,000
RESERVE FUND - - £2,000,000
TOTAL ASSETS, over $13,750,000
Main Offices:
442 RICHMOND ST. LONDON
Branches:
LONDON REGINA ST. THOMAS

British Crown Mortgage Company

(Formerly The Manitoba Permanent Loan Co.)

800-802 Sterling Bank Building T .. WINNIPEG
MONEY TO LOAN
ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.

Enquire about our STOCK as an investment.

of Canada

FREE INFORMATION
British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PECPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

FEARERI | Al

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

The Hamilton Provident and
Loan Society

Capital Subscribed 5 % $1,800,000
Capital Paid-up g ot .. 1,160,000
Reserve and Surplus Funds .. 760,294.13
Total Assets S o .. 4,587,030.04

DEBENTU RES issued for ONE OR MORE YEARS with
interest at FOUR PER CENT. per annum,

payable half-yearly. The Debentures of this Society are a

legal investment for Trust Funds. Correspondence invited,
Head Office, King Street, HAMILTON, Ont.
A. TURNER, President C. FERRIE, Treasurer

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President.

LONDON . . - - Canada
Capital paid up ! W e ki $1,750,000.00
Total Assets os vie A .o oo 7,610,873.45
Debentures issued for two to five years with half yearly
o/ coupons. Principal and interest payable without
/ charge at any branch of Molsons Bank. Legal
o Investment for Trust Funds.

MORTGAGE LOANS ON IMPROVED REAL ESTATE
A. M. SMART, Manager

The. RELIANCE geto 2nd Savings

Company of Ontario
84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H.WADDINGTON C.R. HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
LU et A R E R LY SR S 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of 8100 and upwards for periods of 5 years with
interest at 5§ PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

CREDIT FONCIER F.C.

Heap Orrice, MONTREAL
Office for Ontario, 34 Adelaide St. E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000.00

on improvéd farm and
city property at low-
est current rates and
on favorable terms.
Correspondence and personal interviews invited.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 150% witha tru§tee
which gives practically absolute security. If interested in a
59, investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY
WINNIPEG, CANADA
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Morton, Bartling& Co.

BANKERS p
Paid-up Capital $150,000

PRINCE ALBERT
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

(1] All mortgages covered by fire

? INTEREST PAYABLE insurance and protected by fl’)m-

) perty worth from two to four

o PALETHARLY times the amount of the mort-

gage, with increasing values.

We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest.

Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

e —

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors’ Agreements discounted to yield 10
and 129

First Mortgages netting 79%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

——

~“WHAT T bi
WITH MONEY”

is the name of our latest
booklet. It tells about our
5 9% Debentures.

If you have $100 or any
multiple thereof, you can
get interest at 59% per
annum, payable every  six
months, by buying deben-
tures. You can get your
money back plus accrued
interest, by giving 90 days’
notice, should an emer-
gency arise.

If you have $1.00 or more,
you can get interest at 49
per annum, paid or credited
every 3 months, by deposit-
ing the money subject to
withdrawal by cheque. It is
profitable to do business
with us.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :

436 Main St., Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria
807 Centre St. Calgary
52 Jasper Ave. West, Edmonton
1845 Scarth St., Regina

SCOTT, HILL & Co.

Western Canada
Investments

Farm Lands, Acreage, Central Properties_

Write for our List of Money-makers.

ted 22 Canada Life Bldg-
Agena Wino Winnipeg, Man. .

REFERENCES: BANK B. N. A, WINNIPEG.

at all Eastern Points.

e

————

MORTGAGES

We are in a position to place a large amount of money in
First Mortgages on Improved City and Farm property,

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet’s, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A F1rsT ST, E., CALGARY, ALBERTA, CANADA

———

The Capital B
Investment Co.

REGINA, SASK.

Special Agents for Industrial Centre and

Ind
Heights. Busiest of Regina Sub-divisio .

ns.

We also have some excellent values in PARLI
and Inside Business Properties, LIAMENT HEIGHTg

We can offer one of the
sub-division.

THOS. M. BEE, Manager,

1844 Scarth St., Regina.
Phone 2180,

best quarter-sections in the market fo,

WM. ANTLIFF, Man
634 & 636 Somerset Block, \%’fﬁfx’im
Phone Main 175 s

—
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—— THE —

Toronto General
Trusts Corporation

EsTABLISHED 1882,

Executors, Trustees, etc., etc.

Hown. FEATHERSTON OsLER, K.C,, President
J. W. LANGmUIR, Managing Director

Toronto Ottawa Winnipeg Saskatoon

145 St. James Street, MONTREAL
ROBERT REFORD, President WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Col. John Carson S. H. Ew

A. G. Gardner Thos. F

Lt.-Col. F. 8. Meighen Lt.-Col. J. G. Ross
LT.-COL. JOHN CARSON Managing Director
IRVING P. REXFORD Manager

BRITISH AMERICAN
TRUST CO., Limited

H. N. GALER, W. L. GERMAINE, '
Vice-President. Vice-Pres. and
Gen. Man.

Capital Paid up .... $250,000.00
Sorplas. ... v 100:000.00
Total Assets........ 619,850.32

Financial Agents
Investment and
Insurance Brokers

Head Office : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

A. C. FLUMERFELT,
President,

Executors and Trustees
Deposits Received
Estates Managed

Correspondence
Solicited.

J. W. IEI.A\'IQLLI']. President. Z.A, LASH, K.C. | Vice-
W. E. RUNDLE. Gen. Manager. E. R. WOOD, | Presidents.

THE first consideration entering into the appoint-
ment of a Trustee under a Will is that of safety.
The paid-up capital and reserve of this Company
$2,800,000—affords security for the proper adminis-

tration of every estate entrusted to its care.

DNafional Trust
CotpanySimifed

TORONTO

Edmonton

Montreal Winnipeg Saskatoon Regina

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Pald - - $1,000000
Reserve Fund - - . 1,000,000

BOARD OF DIRECTORS

Rl Mot Royel, G.CM.G..  Si% H. MoNtagu Auva

R. B. Axaus
President A BAUMGARTEN
Sir Edward Clouston, Bart., C. B. GorpnoON
Vice-President E. B. GREENSHIELDS
— __ C.R. Hosmer
H.V. MEREDITH

DAvID MORRICE

TORONTO BRANCH

Bank of Montreal Bldg.,
Yonge and Queen Streets.

M. S. L. RICHEY,

MANAGER

Sirk W. C. MACDONALD
Hon. R. Mackay

A. MACNIDER

James Ross

Sir T. G SHAUGHNESSY, K.C.V.0
SR Wm, C Vax Horng, K.C.M.G

INCORPORATED 1889

Aontreal Truat Company

Head Office -

- MONTREAL

DIRECTORS :

H. S. Holt, Pres.

Robt. Archer, Vice-Pres.
Sir W, M. Aitken, M.P.
J. E. AMired

A. J. Brown, K.C.
Fayette Brown

Geo. Caverhill

N. Curry

Hon. R. Dandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond

F. P. Jones

Wm. Molson Macpherson
C. E. Neill

Hugh Paton

E. L. Pease

James Redmond

F. W. Ross

W. B. Ross, K.C.

A. Haig Sims

- Manager

Dominion Trust
Company, Limited

Head Office - VANCOUVER, B.C.

BRANCHES:

Victoria, B.C,, Nanaimo, B.C., Netw
Calgary, Alta., Regina, Sask.,

London, England, Antwerp, Belgium.

Vancouver, B.C.,
Westminster, B.C.,
Montreal, Que.,

Stubscribed CRpital, .. ooiiiiiiiiseis $2,400,000
5 BT R B T A AL e $1,800,000
Reserve and Undivided Profits ,.....$ 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estatein amounts not exceeding 50% of con-
servative valuations, netting the investor 6% to 747
Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital: Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator S. C. MACDONALD
President Manager

BANK OF HAMILTON BLDG. - HAMILTON, Onr,
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THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson.
Vice-Presidents,
D. E. Sprague, Esq.; E. F. Hutchings, Esq.; Sir Gilbert Parker,

Bart., M.P., London, England; Hon. D.C. Cameron, Lieut.-Governor
Prov. of Manitoba.

Managing Director,
W. T. Alexander, Esq.

Directors,
E. D. Martin, Esq.; D. R. Dingwall, Esq.; Stephen D. Lazier, Esq. ;
Hon. A. C. Rutherford, M.P.P., Edmonton; F. H. Alexander, Esq.;
E. L. Taylor, Esq., K.C.: James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.,
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.

AUTHORIZED TO ACT AS
Trustee, Executor, Administrator,
Guardian and Receiver
HEAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

6’, GUARANTEED

MORTGAGE INVESTMENTS

The Westminster Trust, Limited, offers the above form of investment
for those requiring a reasonable revenue together with absolute safety.
All such moneys are DOUBLY SECURED, i.e., the first mortgages in
which the funds are invested are ear-marked and set aside to offset the
liability and the repayment of principal and interest on their due dates
is guaranteed by the Company to the full extent of its assets.

Mortgage investments are passed upon by the Board of Directors and
are limited to 50% of a conservative valuation on improved Property,

ASSETS: $863,757.50. PAID UP CAPITAL $401,293 55
RESERVE  $150,000.00

WESTMINSTER TRUST

LIMITED
HEeAp OFFICE :

New Westminster, B.C:

MANAGING DirecTOR :
J. J. Jones

——

"The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.
London, Eng., Office : 139 Canon Street, E.C.
Cable Address: Cabovesto. Codes: Western Union & A.B.C.
HEAD OFFICE SASKATOON, SASK.
Board of Directors :

N. qu:dner Boggs, Esq. D. G. Stephenson, Esq.  A. J. Adamson, Esq.
Hon. Charles Littleton . C. Turriff, Esq.

Manager-Secretary W. H. CLARE.

e ——

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED
T0O

TEMPLE BUILDING - TORON

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
ital Paid u - $1,000,000 Reserve Fund . 8750,
g Asser. Trust Funds and Estates . $13,517,011 000
Board of Directors—Charles Magee, President. Hon. Elliott G, Stew.
enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samue] Bark::
M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right'
Hon. Lord Hindlip, CharlesDH. l:]loanx;]e. I\S}l &;h{.azner. }é'.c"GGGOrRe S
e Connell, M.D., J. M. Mc inney, ir Geo, .
g e Ross, H. S Strathy. rge W,

Chartered Executor, Administrator, etc,
Agents for sale and management of estates,
4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited,

GEO. A. KINGSTON, J. M. McWHINNEY,
Assistant Manager. Genera] Man.'"

————

lace the collection of rentals and interest in our hands fOl'prom\
P acthomugh attention. Expert management of all estate matte,‘;f and
THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts..TORON TG

Financial Agents, Executors, Trustees

——

The Commercial Loan and Trust Co.

Head Oftfice - - - WINNIPEG
THOS. D. ROBINSON, C. W. N. KENNEDY,
President. Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.
W. H. SPROULE, Manager.

The Sterling Trusts Corporation

HEAD OFFICE : REGINA, SASKATCHEWAN.

Capital Authorized - - $1,000,000
Capital Subscribed - - 640,000

BOARD OF DIRECTORS

EpwArRD BROWN, -  President
HonoRABLE A. E. FoRGET
1st Vice-President
F. N. Norrox - 2nd Vice-President

J. W. Scott

W. M. Martin, M.P,
Aleck Clark

Arthur H. Tasker
Edward P. Brockman
H. L. Johnson

DOMINION CHARTER, 1911

Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-
sonally selected farm mortgage
securities.

No loans exceed 40% of actual

. C. F. Millar
TRl Bankers: The Canadian Bank of
% . : 5 Commerce.
Values will continue to increase Sotiction! Bglflgur: Mirtin; Cusas
air.

Profitable rates quoted.

——

London & British North Americg
Company, Limited
With which is incorporated
MAHON, McFARLAND & PROCTER, Ltq.
Financial and Insurance Agents

MORTGAGE LOANS ESTATES MANAGBD

543 Pender Street,
VANCOUVER, B.C.

Pinner’s Hall,
Austin Friars
LoNDoN, ENGLAND
.

”

—l
\
Columbia Trust C
0.
Limited
E. H. Heaps - . President and
resident an Gener.'al Maﬂﬂg'er
Authorized Capital
P:id %rlllze ap'l : ¥y sl'?gg:&%"&’
ot g 175,253.09

Investments in Real Estate, Mortgages, Industria)
Stocks, Bonds and Debentures, Timber Lands,

Head Office:—445 Hastings St, w., Vancouver, B.C

—d
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TRUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in
every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.
Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA., B.C. AL g i AR Branch Office— VANCOUVER, B.C.

The Standard Trusts Co. WE ACT FOR YOU

A Strong Western Company

As executor and trustee under wills —administrator and guardian—

Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg liquidator — assignee — receiver and curator —committee of estates of

Branch Offices:—Saskatoon Edmonton Vancouver lunatics. ' We also act as transfer agent and registrar—trustee under

J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.) ;,“""“‘]‘““* f""dl‘”"\‘ ‘1""‘:*’ “;"“'" If"" fi"""“'““'"' of o d""‘f’s“""y

S B.. Vice- : or sinking fund. Agent for the sale of real estate—collection of rents
e aiior. 91,0000, Subocribed and Pald wo. 080000 ROR SsqRussaws of seapertie

Reserve Fundp " '200:000'_00 Total Assets over - 6000'(»000 Principal and interest guaranteed on mortgage investments. Interest

Bstates administered and managed and all business of a trust Kigwed o st deposite

nature transacted.

'l'r;:xlst f.g‘%i: inlvesgle_d. t(\:Nill forn;s supplied free., Ask for our Tbe l rusts and Guarantee COmpany

amphlet, at Is a Trust Company ? "’ " g ]

P Consultations and correspondence invited. 43-45 King St. West, TORONTO Limited
WM. HARVEY, Managing Director JAS. J. WARREN, President. E. B. STOCKDALE, Manager.

Canadian Guaranty Trust Company 24 ;
B o i e o British Columbia

Head Office, Brandon, Man. Branch Office, Regina, Sask.

.
Executors, Administrators, Trustees. Tlmber R AR

Every class of business of a fiduciary nature transacted.
Guaranteed mortgage investments a specialty. The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia

CORRESPONDENCE SOLICITED. has led this company to install a department under the

JOHN R. LITTLE, Managing Director. supervision of Mr. G. F. Gibson, devoted exclusively to
timber.

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-

tions are impartial.

Special reports by most reliable cruisers, noting accessi-
I I bility for logging, will be furnished with as little delay as
he Weste rn ru St CO. careful examination will permit.

Head Office, WINNIPEG :: Branch Office, Regina, Sask. Correspondence solicited.

B T . v brendent British Canadian Securities
ActsG::rdi’fl;l:sette:, Administrator, Executor, Assignee, Dominion Trust Building - VANCOUVER, B.C.
o e e it e Paid-up Capital .. .. $250,000
Und::'?zkl:; ?}::a;izg'gemem and sale of Real Estate. Offices : MONTRBM:‘ LO,"'DON (England) and various cities
Correspondence invited. in Western Canada

SECURITY OF INVESTMENT GUARANTEED BY

ACADIA TRUST COMPANY, Ltd.

193 Hastings Street East, Vancouver, B. C.
Capital - - $1,000,000.00 3
We are in a position to serve to the best advantage all present and intending investors in British Columbia.
Correspondence solicited.

LEIGH B. FREEZE, President ARTHUR L. McARTHUR, Mana A. E. BLACK, First Vice-President
M. A. BEACH, Second Vice-President W. E. WILSON, Director W. A. FREEZE, Director
M. M. WRIGHT, Director J. D. GASS, Director w. H. ROWLING, Director

ging Director
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CHARTERED

ACCOUNTANTS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.

Established 1864

B
The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.
(Successors to Gamble, Gladwell. & Co.)
CHARTERED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A.
F. J. Wilson, C.A.
Offices at Weyburn and Swift Current.

Dominion Trust Building,
REGIN A

Established 1864

CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees

Members of the Dominion Association of Chartered Accountants

Bank of Toronto Chambers, Winnipeg V.

Toronto ancouver

Chartered Accountant and Auditor

A. W. GOLDIE

Liquidations and Assj
istates Handlet:fnments
Municipal Audits

Late City Treasurer of Regina 1818 Scarth Street, Regina

CHARTERED ACCOUNTANTS

HELLIWELL, MOORE & MACLACHLAN |

(Formerly Clarkson, Cross & Helliwell)
VANOOUVIR, 8.c.

CHARLES D.

Chartered Accountant & Auditor,
Ontario & Manitoba,

- CORBOULD
619 Somerset Bldg.. Winnipeg

W. A. HENDERSON & COMPANY  Estabiished 1sge
Chartered Accountants Branm“‘:

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.0. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

W. A. HENDERSON
. D. REID

412-415 Nanton Building, Portage Avenue, Winnipeg, Man.

S. V. ROBERTS Medici

A. E. GIBSON Lethbrigei2tand

ridge, Altg.

A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

e —

W. E. HODGE Chartered Accountant

L —

A A M. DALE

Chartered Accountant

2a River St Wagt MOOSE JAW, SASK,

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

GEORGE EDWARDS ‘W. SipNEY RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
Imperial Life Bldg., 20 Victoria St. TORONTO, Ont.
502 Maclean Block i » K . CALGARY, Alta.
Dominion Trust Building ;. .« VANCOUVER, B.C.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A.
W. Pomeroy Morgan Donald A. McCannel

W. H. Thompson

WINNIPEG and SASKATOON - - EDWARDS & RONALD

FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO

A. F. FaLLs, C.A,,

CHATHAM, ONT. PHONE MaIN 7125

FRED C. GILBERT

CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
312 Nanton Building <+ WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

Official Asgj
Box 354 Moose Jaw  Audits  Investigations Liquld.‘ﬁl:‘:
—

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

15% Toronto Street - s - Toronto

52 Canada Life Building - : Montrea]
——
\

LAING, TURNER and LOVE

601 and 603 Trust and Loan Building - W|NN|p=°.
Chartered Accountants

G. S. Laing, C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

Audits Investigations Liquidations and Al.lgnm..‘.

—

ROBERT MILLER &

Quebec Bank Building - .

RoBerT MiLLER, C.A., F.CA. (CAN.), C.A. (Scor) @
Cable ““Accuracy,”” Montreal. Telephone Main 2540,
Chartered Accountants =
Commercial and Municipal Audits and Investigatiohs
Liquidations and Insolvencies. 2

Montreq)

—

Rooms 56 & 57 Merchants Bank Bldg. -

D. A. PENDER, C.A. D. COOPER Cik

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidatox
d s

Wlnnlpeg. M.-.

—

GEO. H. PLAYLE

Chartered Accounun(
NELSON, B.C.

Auditor, Assignee, &e

- .
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CHARTERED ACCOUNTANTS

|
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Hubert T. Reade, B.C.S., J.ERER
Royal Bank Building - - WINNIPEG

Chartered Aceountant and Auditor.

Liquidations, Investigations, Audits.
Reference: Bank of B.N.A., Calgary

JOHN B. WATSON

Calgary, Alta.
Auditor to the City of Calgary

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—"'WILLCO.”

CREHAN, MOUAT & CO., PO Box 1182

*s Vancouver B.C,
[ ]

EEERRY J.
CHARTERED ACCOUNTANT

AvpiTs | INVESTIGATIONS | CosT AND GENERAL SYSTEMS

43 King Street W. - Toronto

=
WELCH

WILSON & PERRY

Assignees, Accountants,
Auditors and Liquidators

W. J. WiLsoN F. L. PERRY
Suite 9, 336 Hastings St. W,
VANCOUVER. B.C.

When in London call on The Monetary

Times, Grand Trunk Building, Cockspur St.

Why not have

your name here P

RATES CHEERFULLY ON REQUEST

REVISED EDITION NOW READY
“Capital Investments in Canada”
By FRED. W. FIELD
Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

. BARRISTERS AND SOLICITORS

Btk Tl gl o Gorssoll

Bariiidors Sotocotors 9°
: S 7’ o Fdms GO |

Titontor

[SMBAKEXC.  “TALASH.XOC® WH.BLAKE. K. C. AW ANSUN, KO)
T.0.LAW, WALTER GOW, MILLER LASH.  GLYN OSLER.)
R.C.H.CASSELS. GEORGE H.CASSELS, J.FLASK.

General } THE CANADIAN BANK OF COMMERCE,
Solicitors for THE NATIONAL TRUST COMPANY, Erc., Etc.

Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for:
The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.,

The Hudson's Bay Co., The Massey-Harris Co., Limited.

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W. Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson.

Cable Address, ‘' Bicknell, Toronto."
Codes, Bentley's Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

BARRISTER,

E.:S. MCQUAID, NOTARY, Ete.
EDMONTON - ALBERTA

- The Prudential Trust Co. Ltd.
SOLICITOR _( The Reliance Loan and Savings Company
O e l The Colonial Investment and Loan Company

The Mutual Life Assurance Company, Etc.

Money invested for clients on first-class farm and city property.

W. F. DunN J. EDwWARD CALDWELL

ALISTAIR FRASER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2, 3, DoMINION BANK BUILDING
MOOSE JAW, Sask.

Barrister, Solicitor
Notary
VANCOUVER

ARTHUR J. B. MELLISH
(Formerly of Russell, Russell & Hancox)
Corner Hastings and Main Streets -

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, ETtc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.

Investments on First Mortgages at 8 % specially
attended to.

Fawcerr G. TavLORr J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.
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COMMUNIT

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.

Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptionally Favorable -
Industrial Centre by the Greatest Concern of its kind in the world,

To find SASKATOON, merely place the finger upon the centre of any map of Westerp
Canada,—just where all the railways meet,
: A : iti bscribed ONE
Last S ) thin., FOUR-AND-A-HALF DAYS, the Citizens of Saskatoop su
MaISLLIIE)nIiI]gDL})v[l‘LIZRS ($ I,oooiooo) toward their INDUSTRIAL LEAGUE organized to encourage the

i i i , to_which end the City of Saskatoon is also prepared to grang
lgoecnaetigﬁsoios&l:glgnls\/ianufacturmg Concerns FOR ALL INFORMATION kindly comrmanicar: i

The Commissioner, Board of Trade - SASKATOON, Sask.

BRANDON

MANITOBA

The Distributing City
of Western Canada

The best location for wholesale

houses and factories There iS no BOOm
Three transcontinental railways, the at MOOSe JaW

Canadian Pacific, the Canadian North- YET
ern, and Hill’s Road, The Great North.

ern, are already in Brandon and the M O O S E J

Grand Trunk Pacific is arranging to W
come in. Thus Brandon will have four 5 3 4
transcontinental railway systems tribu- iS the FaStes.t .Growmg. Clty

tary to its wholesale houses and in the Prairie PrOVlnces

factories. Branch railways radiate
from Brandon in every direction.

THE REASON IS PLAIN :—
MOOSE JAW is the Industrial and Railway Centre

Province of Saskatchewan, and is THE HEARY OF the
For information, address greatest wheat growing area in North America, the
or ? Statistics, Literature, ete., gladly
= s . supplied to all interested parties by
1 Commissioner
The Industria THE SECRETARY, BOARD OF TRADE
BRANDON, MAN. Write TO-DAY and state where you saw this advertisemeng >

-
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COMMUNITY ADVERTISING

A City Built on Solid and
Permanent Foundations

The centre of the Western Coal Mining Industry is
Lethbridge. The monthly payroll from local mines alone

COAL is $125,000.00, and from mines in tributary district
50,000.00. Coal screenings for power purposes 50 cents

per ton.

Situated on the edge of the Southern Alberta gas field,
NATURAL Lethbridge draws from a supposedly inexhaustible supply
GAS of natural gas. Maximum domestic rate 35 cents, and

industrial rate 20 and 15 cents.

The estimated crop for 1912 of spring and winter wheat
WHEAT from Lethbridge's tributary territory is sixteen million

bushels. Lethbridge is an important milling point at

present and a milling centre of the future.

The Lethbridge district is the leading mixed farming
MIXED district in the West. Alfalfa growing, sugar beet grow-
FARMING ing with the manufacture of sugar; flax, malting barley

and small fruit growing ; hog raising and sheep fattening
are branches of husbandry extensively engaged in.

The Population of Lethbridge’s Tributary Territory
Exceeds 100,000
Manufacturers, wholesalers or other business
men planning to establish in Alberta should

investigate the claims of this city. Write J. L.
MANWARING, Secretary, Board of Trade.

LETHBRIDGE

“A Good Place to do Business From
and a Good Place to Live In”
Bank Clearings .occee sovecoscrniseeses 1911 $28,503,208
“ ¢ kst 8 months ... o0 1012 21,118,892

Building Permits...ccevicovasannssaseses 1911 $§ 1,033,380
“ sarlet . Bimonths . i. . ine 1012 849,798

Winnipeg wants Manufacturers—Capitalists—and Live Men

. Greatest combined money-making advantages in the world m—(_!uy.
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—

labor conditions, banking and rail facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

YORKTON

Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturers

Here’s the location you are seeking,
an investment which must treble

Manufacturers

Investors . . . itself within the next three years.
Yorkton has four railway outlets and will shortly
have six, It bhas municipally-owned water, sewer
and electric light conveniences, etc.

CO-OPERATION WILL BUILD CITIES

Just the same as it will build businesses. Advertising gives every
citizen a chance to do his share.

PUBLICITY

ADVERTISING MAN with ten years practical
experience in Municipal, Board of Trade and News-
paper work is open for position, High class
references gladly furnished. Address enquiries to
c/o The Editor, Monetary Times, Toronto.

O Ay

Confederation ”

el I

ANNUAL

OF

REVIEW

The Monetary Times of Canada

Single Copies 50c. each, delivered postpaid.

Subscription list for copies of the issue opened July Ist.
Special’ rates for orders of 50 copies or more.
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MISCELLANEOUS |

——

MURRAY’S

financial book.
B. W. MURRAY - - -

INTEREST TABLES |

RATES 2% % TO 8% AT % % RATES .
The most valuable oy s, 0 10 $10,000.00 ON EVERY Prlce $ 10.00

PAGE FROM 1 DAY TO 368
Accountant, Supreme Court of Judicature, Toronto

COLLECTIONS

Our system gets the money. If it fails, no charge

The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
Telephone 635 P.O. Box 185

SASKATOON - . . Sask.

TRAVELERS’ EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the Julyissue. Orders
for whole or part Books will receive prompt attention,

Letters of introduction supplied to.bona fide traveling repre.
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY : R.G. DUN & COo.

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Building,

e e gt Toronto, Ontario

THOMAS FLYNN

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other
grades.  Why not buy the best?

Main Office :
86 King St. E., Toronto

Phones
M. 5597-5598

Account Books

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
= ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS' and BOOKBINDERS' SUPPLIES.

BROWN BROS, LIMITED

51-53 Wellington St. West - TORONTO

Nelson,: B.C. o i o
Vancouver, B.C. . ...

Spokane, Wash. ., ., }
Portland, Ore., etc.,

Proportionate rates from all stations in Ontario to above and ot
Arizona, British Columbia, California, Idaho, Mexico, Oreg
Texas, Utah and Washington.

—~ t th The “P. & B.” Steamers
rlp o e sailing from Halifax
every eleventh day for

' . Bermuda, the British

es n Ies West Indies and Demer-
ara, areall very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by
PICKFORD & BLACK, LTD., Managers, Halifax

R. M. MELVILLE

Corner Adelaide and
Toronto Streets, Toronto

to Muskoka Lakes, Lake of Bays, Penetang, Midland, Lakefield,
North Bay inclusive, Argyle to Coboconk inclusive, Lindsay tq Halib
inclusive, Madawaska to Parry Sound inclusive. All tickets valjq fm.l Urton

until Thursday, December 12th, 1912, except to points reached > S
lines Tuesday, November 12th. by ste m:':.

A. E. DUFF, D.P.A., Toronto, Ont

a’s COlOHiSt
el Ex cursions

5604 Line
——— ScD!. 25 to Oct, 3¢

San Francisco .. ., . }

546“5 Los Angeles. . ... .. 54" lm

Mexico City
One-way Second-class from Toronto

her poing«
on, Ne,,:‘;“':

NUNTERS’' EXCURSIONs
SINGLE FARE FOR ROUND TRIP
GOING DATES
OCTOBER 7 TO NOVEMBER 9
TO POINTS IN TEMAGAMI, ETC,

OCTOBER 17 TO NOVEMBER 9
n to

Ry
Full particulars, tickets, etc., from any Grand Trunk Agent,
» Or Wi
. ite

——

ERMONTON, Ag';:efsn;ra?e investment opporﬁ:gf;li:;-
Reports furnished.  Scrip J. C. BIGGS & CO.

TORONTO PAPER MFG. CO.,L’I‘D
MILLS AT CORNWALL, ONT. 5
We manufacture PAPER, High and medium grades

ENGINE SIZED TUB SIZED

AIR DRig.
WHITE AND COLORED WRITINGS, BONDS, LEDGERS . o
M. F. & 8. C. BOOK, LITHO, ENVELOPE anp Cco
Made in Canada % $ : For Sale by all Whol, VBRS

esale"

——
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€ JoHN HEATHS s
& TELEPHONE PEN 0278. ..,
.-"_'_ mzuo-u‘. \
b onsEre— “Be Prepared”

Are you in the ‘‘Bucket Brigade " class? When
that fire call is rung in—how is your department
prepared to deal with it?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to end of the
Dominion for reliability, strength and efficiency.

GUESS & HAULTAIN The Waterous Steamer will boost the gauge to 100

pounds in ten minutes from cold water. It combines

preparedness—quick steaming ability—with excep-
Mlﬂlﬂy and Motallurglcal E"y’mo”s tional staying powers, It has pumped full capacity
for a fifteen hour stretch under actual fire fighting

’23 Bay Stl‘eof, Toron‘a conditions.

In Montreal, Ottawa, Toronto, Winnipeg, Van-

couver, Halifax, and in countless smaller towns and

cities Waterous Fire Engines and Equipment have
been given the test of years of service.

THIRD

Manual Of EDITION Has your Fire Department kept pace with your

Municipal growth? We supply equipment for the

Ca nadian Banking H MB:; ECKARDT needs of every community. ‘“BE PREPARED,”
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| issues of Canadian Government, Municipal and Cor-
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Investors are under no obligation in obtaining this list.
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Town of Arnprior,Ont.
4; /. Debentures

DUE 16xw DECEMBER, 1925

TO: VIELD 5 PER CENT.

Full particulars on request

AMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

JARVIS BLDG. - - - TORONTO

—
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Saf €s.

Branches—Montreal
Winnipeg
Vancouver

TAYLOR

The Name that sténds for all that is

For 57 years the accepted Standard

Best in

J. & J. TAYLOR, Limited
Toronto Safe Works
Toronto

——

OF NORTH AMERICA

FIRE lNSURANCE—-Buildings, Contents,
Rents, Use and Occupancy.

MARINE INSURANCE — Ocean, Inland,
Yachts, Motor Boats, Registered Mail,
Parcel Post, Tourists’ Baggage, Travellers’
Samples, Merchandise in Transit by land
or water.

Automobile Aeroplane
Fully Paid-Up Capital $ 4,000,000.00
Net Surplus - - 4,303,900.64
Total Assets 16,953,773.59

Total Losses paid 154,000,000.00

Applications for agencies where the Company is not already repre-
| © sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street . MONTREAL

Jones & Proctor Bros., Agents for Toronto

INSURANCE COMPANY
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(0]
AND

Guaranteed
Investments

First Mortgages
)5 &

with a
Guaranteed
Return

Invest your money in
the West. Make every
dollar earn to its full-
est capacity.

Write us for information.

Vancouver Trust Company, Limited
614 Pender Street West, VANCOUVER, B.C.
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Positive Protection
FROM FIRE

is a matter of vital importance tq
Every Man

who is at all interested in the SAFE KEEPING

of BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFEg
AND VAULTS :

Have proven that they are the most absolutely re- !
liable by their records in all of Canada’s big Fires, ;

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Go,

GALT, ONTARIO, CANADA. LTp,
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WHAT 1S CANADA DOING?

In October, 1913, navigation between the Atlantic
and Pacific oceans, via the Panama Canal, will be in-
augurated by a naval vessel of the United States. This
is the anticipation of Colonel Goethals, who hopes also
to save $25,000,000 in the cost of the waterway. The
estimated cost of construction was $400,000,000. The
formal opening of the Canal is to be on January 1st,
1915. European and Asiatic authorities are bestirring
themselves in preparation of the event. The Hon. John
Barrett, director-general of the Pan-American Union,
has just returned to Washington from a trip abroad,
where he has been studying the extent of commercial
activity in relation to the Canal. Mr. Barrett, who
recently contributed an interesting article to The Mone-
tary Times regarding Canada’s relation to the Canal,
summarizes his observations as follows :—

1. Every important port of Great Britain, France,
Germany, Holland, Belgium, Scandinavia, Spain, Italy,
and Austria is being improved to the highest degree
of efficiency for oversea commerce.

2. Every European shipbuilding yard of recog-
nized standing is busy to its capacity constructing ocean-

- going merchant vessels. Old-established steamship
lines are adding up-to-date vessels to their fleets, and
new companies are being formed and ordering ships.

3. European governments are instructing their
diplomatic and consular agents to study and report
upon every phase of trade opportunity expected to result
from the Canal. Their chambers of commerce and their
commercial organizations are co-operating along the
same lines, and the business schools are educating
trained men for -the field. Government officials and
representative men in private life are showing particular
hospitality and courtesies to the visiting representative

men of Latin America and all other countries whose
trade they want. Their banking and investment houses
are extending their foreign facilities. Their private
business companies of already large established trade
and their new companies are sending agents and scouts
to Latin America and all parts of the world affected by
the Canal to investigate trade possibilities.

4. In Japan three steamship companies are build-
ing vessels for the Canal. Japanese banks are consid-
ering the opening of branches in Latin America. A
score of Japanese manufacturing, exporting and im-
porting houses have numerous agents in Central and
South America. One Chinese-owned steamship company
is planning to operate a line from Shanghai and Hong
Kong to Central and South America. Australia’s com-
mercial organizations are sending men to South America
to develop trade, while Australia and New Zealand are
planning to establish a Canal steamship line of their
own. A new line of freight vessels is to run from Cal-
cutta or Bombay to South America. Canada will run
two new direct lines, respectively, from Vancouver and
Montreal to the corresponding coasts of Latin America.

5. The west or Pacific coast of South America,
reaching 5,000 miles south from Panama, is showing
great preliminary activity. Chili, Peru and Bolivia are
spending $50,000,000 in opening up their interiors with
railways. Chili is building at Valparaiso a new al:tiﬁ.CIal
harbor to cost $15,000,000. Guayaquil, the principal
port of Ecuador, and one of the best harbors of the
Pacific Ocean, is to be made sanitary at a large ex-
pense. Callao, the chief port of Peru, is being improved.
On the east coast the activity is even greater, for both
Argentina and Uruguay will spend nearly $30,000,000
in port improvements at Buenos .Aires and Montev1.d§0.
respectively. Brazil is putting in first-class Condltl(?n
every port along her 3,000 miles of coast line from Rio
Grande do Sul, in the south, to Para, at the mouth of



the Amazon. One hundred million dollars is being ex-
pended in constructing new railways into the inte‘rior
of Brazil. Venezuela and Colombia, Central America,
Mexico, Cuba and the other West Indian countries are
awakening also to the significance and possibilities of
the Canal, and are sending agents and appointing com-
missions to study the situation as it affects them.

After such a list of foreign activities, it is some-
what disappointing to review what little has been done
by Canada to prepare for the opening of the Canal.
We are told by Mr. Barrett that Canada will run two
new direct lines, respectively, from Vancouver and
Montreal to the corresponding coasts of Latin America.
It has been stated also that a new line of steamers from
Canada’s Atlantic to Pacific coast will be inaugurated.
The Department of Trade and Commerce at Ottawa,
we understand, has asked its trade commissioners in
various countries to report on the probable effects on
Canadian trade, of the opening of the Canal.

Aside from belated and somewhat vague proposals
to increase the commercial strength of our Pacific coast,
little else is being done by the Dominion to meet new
conditions. The railways are keeping their own counsel,
but may be expected to be ready for the Panama Canal
when that waterway is ready for them. The same argu-
ment, we fear, cannot be applied to our Pacific ports.
Actual work should be in progress to place Vancouver,
Victoria, and its sister ports among the greatest and
most attractive on that Coast. There is no excuse for
the present inaction.

THE BRITISH PREFERENCE

There has never been any doubt as to the loyalty
of Canada to (Great Britain. Both political parties knew
that at the time of the last Dominion election. The
sentimental slogans played their part as election spice.
The Western grain growers are as loyal as other citizens
of Canada. They differ with the Eastern manufacturers
on the question of tariff. Last week, while the manu-
facturers were in convention at Ottawa, The Grain
Growers’ Guide sent a telegram to the president of the
Manufacturers® Association. It contained a pinch of the
sugar of opinion and a pinch of political salt. The wire,
to which a reply was sent by the manufacturers, and

which elicited a further communication from the
West, is worthy of reproduction with the other
correspondence.

“The Western grain growers,” it said, ‘“‘are

anxious to know if the Manufacturers’ Association will
join hands with them in an effort to bind Canada closer
to the Motherland, by urging the Government to reduce
the tariff on British imports to one-half that charged
American imports, to complete free trade with the
Motherland in ten years.

“The grain grower feel that this would be a tan-
gible form of showing their patriotism, and would de-
velop a much greater trade with the Motherland, and
thus strengthen the ties of the Empire and show the
world that Canada’s loyalty to the Motherland is deep
and abiding and not merely words. It would also show
the world that Canada stands behind the Motherland
to unhold the traditions of the Anglo-Saxon race and
keep the Union Jack in the proud position it has held
for a thousand years. Such an action would also be
undoubted proof that Canada has no desire for political
union with the United States. Would you kindly bring
the matter before your annual convention now in session
at Ottawa and ascertain if the manufacturers present
are willing to join hands with the grain growers in this
great Imperial scheme?’’ ‘

This was the reply of the manufacturers: ‘ ‘The
association acknowledges the receipt of the message
from The Grain Growers’ Guide dealing with the two
questions: first, Canada’s loyalty to the Motherland;

MONETARY TIMES

Volume 49.

second, the question of a larger preference on British
goods.

‘“‘Our association believes that all Canadians, re-

"gardless of their calling, are doing what they can to

promote the feeling of loyalty and closer union between
all parts of the British Empire.

‘“ “The attitude of the Canadian Manufacturers‘
Association on the British preference has been set forth
in resolutions adopted after long and careful consid-
eration of the varied interests involved. It believes that
no adequate consideration of such a sweeping pProposal
as that embodied in your telegram, received only this
morning, in the closing hours of the convention, js
possible. If any organization or organizations repre-
sentative of all producers in both the east and the
middle and farther west desire a conference on any
matter looking to the advancement of Canada as a
whole, or as an integral part of the British Empire, this
association will gladly co-operate.’ ”’

That drew a further statement from the grain
growers, in which it was stated that they ‘“‘have R
peatedly declared for an increased British preference

and eventual free trade with the Motherland, If
Canadian Manufacturers’ Association is Prepared
assist the grain'growers towards this end, t
doubt but that the grain growers will
assistance of the manufacturers.

‘“Freer trade with the Motherland would reduce the
cost of living to every Canadian and bind closer the
greatest overseas dominion with Great Britain. Ew.
loyal Canadian will be glad to know that the Ma
turers’ Association is not opposed to lower ta
British ' imports.

to
here ig no

be glad of the

nufae.
Xes on

“If the association is prepared for a confere
with the producers to assist in securing free trade with
Great Britain in ten years it will be a welcome me :
to every Western grain grower.”’ ; Tge

Mr. R. S. Gourlay, the president of the

turers’ Association, said that it was somewhaht{atnuf‘%
of much of the discussion in regard to fiscal £5

that it was apparently thought possible that tg:e::;?ns
fiscal policy of the Dominion could be changed by Ole
ready means of a night lettergram. That is quite mthe“
and it would have been better had the grain gre >
arranged matters differently. wers

The manufacturers of Canada are as muc
to free trade with Great Britain as they are tol}r:g Pgsed
with the United States, and little can . be gained e
shutting eyes to that fact. The Western grain gre by
probably want a greater preference to or free t‘"ets
with Great Britain, within five or ten years, in e
that their cost of living may be reduced. It ig <
to inject in either case the question of loyalty tq e
Britain. Business comes first. Business bracketeq SO
loyalty comes second. The interests of Eastern
facturers and Western farmers despite all this a’,:ann'
so far apart as would appear. Early steps S!houid
taken to arrange the suggested conference. We sps
too, that a close examination of the present tariff ﬂunk,
reveal a fairly lengthy list of articles upon whicronld
British preference could be increased to the benefit
the Canadian consumer and without any detriment of
the Canadian industrial producer. t o

CANADA AND THE BRITISH TRUSTEE LIST‘

Another effort is to be made to have the sedues ‘.
of Ontario and the other provinces placed on the ];lrftfes
Trustee List. This proposed innovation has been *Titish
cated by The Monetarv Times for several advo.
have been in communication with the Drovineia] -W‘
urers of Canada, and eight of the nine have P treas.
that they will co-operate to obtain the desireq end"ﬁd us
borrowing operations of the ninth, Prince Fd
Island, have been comparatively small, and 6

Vears,
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has arisen to seek loans in London. The subject was
some time ago placed by us before the Dominion Min-
ister of Finance, Hon. W. T. White, who also promised
to give it consideration.

The Provincial Treasurer of Ontario, who has just
returned from England, brings the news of the renewed
effort to achieve the desired end. The fact that the
matter is now in the hands of Lord Strathcona, Cana-
dian High Commissioner in London, is a hopeful sign
that success will crown persistent efforts by many of
those interested.

ALLAN HAYNES, BUSINESS DOCTOR

‘““The announcement which Mr. Allan
Haynes is making seems practically to estab-
lish a new profession, as far as this country
is concerned, although it is one that is known
on the other side of the Atlantic—Mr. Haynes
himself has long practised there. He is a doctor
of business. He claims that he is able to render
invaluable assistance to business men of every
description, and that he can be of service to
large firms who desire to reduce their working
costs, extend their operations, or secure in-
creased efficiency. There seems no reason what-
ever why the profession of business doctor
should not flourish. Many a business which has
sunk into a groove might benefit by.an intelli-
gent diagnosis of its ailments and a little
intelligent advice.”

The above effusion from the columns of The London
Daily Mail would indicate that Mr. Allan Haynes, for-
merly of Spokane, Washington, and of Edmonton, Al-
berta, is now active in London. In The Monetary Times
of September 7th, we printed some details of the busi-
ness career of Mr. Haynes. We question considerably
the ability of that gentleman as a business doctor. His
medical attendance upon The Inland Herald, a news-
paper in Spokane, and promoted by him, did not save
it from death. The Edmonton Portland Cement Com-
pany, another promotion of Mr. Haynes, is not at pre-
sent in the best of health. He left this patient appar-
ently at a critical time. Possibly the present manage-
ment of the company prefer another physician rather
than calling back ““Dr.”” Haynes. In short, Mr. Allan
Haynes should comblete the diagnosis and cure of his
American cases before beginning upon any overseas.

UNITED STATES COINAGE IN CANADA

A correspondent complains of the large amount of
United States silver which is in circulation in Ontario,
especially Toronto. ‘‘One hardly gets any change now
which does not contain some United States silver or
copper.”’ He says: “‘In fact, I had to object to a bank
lately paying me $2 of United States silver in each $10
roll of silver they gave me, which they must have done
to others as well. Silver is entirely different to bills,
which find their way back to New York through the
banks. Silver passes from hand to hand, and remains
in circulation to the exclusion of Canadian coinage.
The government loses heavily by it, as, of course, it
makes a large seigniorage on the coinage of silver and
¢o PPef-" S

There is an arrangement in existence with the

banks under which they ship all such coinage back to
United States points, the government undertaking to
pay the express charges and a small commission to in-
demnify them for their trouble. Under this arrange-
. ment large amounts have been shipped out of the
country. During the fiscal year 1911-12 Over a million
and three-quarter dollars was so disposed. Parliament
has granted an appropriation for the current year of
$15,000 to meet this class of expenditure.
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SMALL CHANGE

The cost of living is a real artistocrat.
* * * *

Freight rates is becoming question Number One
Hard.

* * * *

Money and living cost are walking upward, hand

in hand.
* * * *

The question of nickel export is important, but not
so much as the consistent circulation of prosperity.
* * * *

Preparations for the annual number of The Mone-
tary Times is admittedly the first sign of winter.

* * * *

Thanksgiving Day is to be October 28th, and
Canada is aching to unload its thanks for the blessings

of Nought Twelve.
»* * * *

Leather prices are to be advanced from 10 to 15
per cent. Can we wonder, at that price, that corpora-
tions have no souls?

x * % %

The reorganization of the Canadian Cereal and
Milling Company is another reminder that the path of

some mergers is hard.
* * * *

Some one suggested changing the fiscal policy by
night lettergram. Settling the national debt that way
is another laudable ambition.

W T

The listing of $95,000,000 stock of the Brazilian
Traction Company on the Toronto Exchange is one of
the small, almost unnoticed incidents of the week.

* * * *

The Great Northern Life Assurance Company, of
Winnipeg, promoted by one, Laurence Rosewald, was
organized in the brilliant light of a promotion rocket—
and came down like the stick.

* . » *

A Canadian magazine is giving away a real estate
lot to every new annual subscriber. That is the worst
of living in a country of 3,618,939 square miles of land
and only 125,756 square miles of water.

* * » *

If the report is correct that Canada may place a part
of its next loan with French investors, after the Forget
incidents, Colonel Sam Hughes at the head of the
Montreal boy scouts may be required to give assistance

in the flotation.
* * * *

The official report of Mayor Geary and Treasurer
Coady, of Toronto, regarding the temporary loan, tells
that ‘‘the magnitude of the work entrusted to us entailed
heavy and anxious responsibility.”” Nothing is said of
their regrets at missing opportunities to sell the city’s
bonds at gs. .

* % % »

The Minister of Finance feels satisfied that had the
directors of the Ontario Bank employed a proper system
of auditing, it would have been the means of preventing
the institution closing its doors. This might likewise
be applied to the case of the Farmers Bank, which might
have been averted had its affairs been under the obser-
vation of a first-class auditor. There is much truth in
those assertions. But in addition to auditing existing
banks, we need to see that charters are not granted to
any more crews like that which floated and wrecked the
Farmers Bank.
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CHINA’S LOAN AND

THE MONEY DRAMA

Despite all protests, official and unofficial, the in-
dependent loan to China, which was discussed in these
columns last week, has been placed in the London
market at 95. Subscriptions were invited for £ 5,000,
ooo in Chinese treasury bonds. Applicants for allot-
ment of the bonds appeared in a steady stream at the
issuing banks, Lloyds, the London and Southwestern,
the Capital and Counties, and the Chartered Bank of
India. The loan was fully subscribed. Immediately
prior to the issue of the bonds, Sir John Jordan,
the British Minister to China, made an informal pro-
test to the Chinese government against the con-
clusion of the loan. He advised President Yuan Shih-
Kai seriously to consider the situation ‘‘before com-
mitting China to a course of action in regard to finance
which would not meet the approval of the Six Powers,
comprising Great Britain, the United States, France,
Germany, Russia and Japan.”” Sir John also presented
to President Yuan a detailed statement of China’s
floating liabilities, amounting to nearly $50,000,000,
which must be paid within a few months from the pro-
ceeds of any forthcoming loan. This action caused. con-
siderable nervousness among the underwriters of the
loan, and it is said that Mr. Charles Crisp, the head
of the syndicate and the hero of this money drama, went
on the London Stock Exchange and offered to release
the underwriters and to pay them 14 per cent. to com-
pensate them for their trouble. Several of the under-
writers accepted the proposal, but a number of them
later undertook to stand by their original agreement.

China, it is said, intends to pay the arrears of the
Boxer indemnity out of the proceeds of the new loan.
In addition to the salt tax the Messrs. Crisp have other
securities producing the yearly income of £'1,500,000.

The bankers of six nations, commonly known as
the Six Power group, have definitely suspended all
negotiations for a loan to China. Messrs. J. P. Morgan
8f Company, Kuhn, Loeb & Company, the First Na-
tional Bank and the National City Bank of New York,
constituting the American group for Chinese business,
have furnished for publication the following explanation
of their position:— .

“In view of the fact that the Chinese Government
has declined to accept the conditions upon which the
British, German, French, American, Russian and
J.apanese groups, each with the approval of their respec-
tive governments, were willing to undertake a loan,
and has now contracted with other parties to issue
Chinese securities, it is desirable that the following
facts should be made public :—

““The British, German, French and American
groups, with whom China had in the past contracted
numerous loans, were requested by the Chinese Gov-
ernment in February last to finance the Government’s
current administrative expenditures and the disband-
ment of troops during a period of approximately six
months, within which it was estimated that it would
be impossible for the Government to collect sufficient
revenue to meet its running expenses, owing to the
disturbed conditions following the revolution. The four
groups were further requested to undertake the flota-
tion of a loan of $300,000,000 to be issued during a
period of five years, the proceeds of which were to be
devoted (1) to the repayment of the advances above
mentioned, (2) to the liquidation of arrears in loan ser-
vices and indemnity payments, which had arisen from
the Chinese Government’s inability to meet its obliga-
tions during the preceding four mf)nths, and (3) to
finance administrative reforms and to inaugurate a pro-
gramme of industrial development. :

“At the suggestion of the governments and with
the approval of the Chinese Governme‘nﬁ. Russtan and
Japanese groups were invited to participate with the

original four groups in these operations. It was, there-
fore, agreed by the groups concerned that they should
co-operate in this business .on a basis of absolute
equality, thus precluding the possible domination of any
one government or group in Chinese affairs.

‘“The governments were desirous that the groups
should furnish a sum sufficient, with proper safeguards,
to enable the Pekin administration to establish its anp-
thority and to restore normal conditions throughout the
country. Owing to the unsettled conditions in China
and the world-wide importance of the business contem-
plated, the groups deemed it necessary to act GEESSEE
consultation with and subject to the approval of theijr
respective governments. From the inception of the
negotiations, therefore, the six governments and the siyx
groups have been acting in full accord.

‘“Notwithstanding the fact that, as the result of
the revolution, there was practically no stable central
government, and that China had defaulted in the Sep.
vice of several loans and had been obliged to request
permission to suspend the Boxer indemnity Payments,
the groups were willing to finance the requirements of
the Government under conditions which the governments
and groups believed calculated, on the one hand, tq
restore Chinese credit and upbuild the newly organized
Republican Government, and on the other to protect the
prospective purchasers of Chinese bonds.

‘“These conditions were :—

“First—That the purposes for which the funds Were
required should be stated by the Chinese Govemment
and approved by the groups.

““Second—That China should adopt a system of
audit which would insure the effective expenditure of
loan funds for the purposes specified.

“Third—That the salt taxes to be hypothecated for
the service of this loan should be administered either
by the existir}g maritime customs organization or by g
separate service like the customs, under foreign direc.
tion, thus safeguarding the proper administration of
the security despite the possible continuation or recur.
rence of unsettled conditions in China.

"“The groups appreciated that certain funds Were
required immediately, and that a considerable time myss
elapse before the Chinese Government could Prepare jts
programme for administrative and industrial reorganj-
zation. They desired, moreover, to be certain that each
successive bond issue should be properly secured. The
groups, therefore, proposed within the present year ¢,
issue a loan up to an amount of $100,000,000. Theo
were prepared, furthermore, when funds were l'equire();
by the Chinese Government, and when adequate secyri
was available, to take subsequent issues at a price t
be ascertained by reference to the average net quotaty 2
in London of the immediate preceding series, o

“In order to protect the bonds issued and
market for succeeding series, and to safeguard the sec
rity therefor, the groups, because of the magnityde b
the contemplated operations, desired China to ep aof
not to borrow from other parties until the reorganizat;
loan was issued in entirety. o

““The groups furthermore desired China to appoi
them financial agents for a term of five years, the perilnt
within which the Chinese proposed to issue the enﬁod
reorganization loan. The groups believed it to be .
the interest of China and of the investing publie thln
they should be in a position intelligently to assist tat
Chinese Government in the preparation of itg reorg-ah-e
zation programme and to advise as to the expendit R
of the loan funds in such manner as to secure 3
efficient operation. T

‘““Between the end of February and the middle
June the groups advanced a total of about $9,000 o
to meet the pressing needs of the Pekin admin; §

the

StratiOn’
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which during this period was able to collect practically
no revenue from the provinces over which it was en-
deavoring to gradually establish its authority.

““The conditions upon which the groups were pre-

to make the loan were submitted to the Chinese
Government and were declined by it, not because of the
financial terms, but because of the safeguards required
by the groups to ensure the proper expenditure of the
loan funds and the effective collection and protection
of the security offered. :

““After the most careful consideration of the con-
ditions in China and the difficulties of the Chinese Gov-
ernment, these requirements were deemed by the six
governments and the six groups to be essential. On
these terms a loan would have been considered by the
groups to be a sound investment despite the provisional
character of the Chinese Government. But without such
safeguards they would not feel justified in offering the
bonds to the public. Neither were the governments
willing to support nor the groups to undertake a loan
which would so largely increase China’s debt without
insisting upon the inauguration of reforms which would
enable her to sustain it.”’

In an interview published in London, Mr. C. Birch
Crisp, head of the new English group of bankers, ex-
plains that when the loan was first proposed, he went
to the Chinese legation, and told Dr. Morrison, the
special adviser to the Chinese Government, that he was
of the opinion that China was capable of furnishing
sufficient security, but that he was unwilling to take
up the loan without his (Dr. Morrison’s) support. This
support was accorded. Mr. Crisp then went to the
Foreign Office and informed the officials there that his
house expected to sign an agreement to float the loan.
The affair was discussed in the most open manner by
each side, and he was assured that it would be impos-
sible to conclude any negotiations outside of the Six
Power group. Therefore, he was invited to abandon
the project as it could not be realized. Mr. Crisp de-
manded that the Foreign Office write a formal letter
advising him to abandon the undertaking for reasons
of State, as that office had already done in the case of
another loan. The Foreign Office replied as it did not
have the means to prevent him from undertaking the
loan, he was free to act as he liked. Ten days after-
ward Mr. Crisp was again summoned to the Foreign
Office and told that China would undoubtedly denounce
the contract. But his advices from Pekin being to the
contrary, he again asked for an official letter requesting
him to abandon the project, which was again refused.
A formula, however, was drawn up to the effect that
he would not proceed with the emission of the loan
without forewarning the Foreign Office. He gave this
notice, but received no reply and went on with the
affair.

In London financial circles there is some nervous-
ness on account of the opposition of the Foreign Office
to the loan. The London Morning Post voices the sen-
timent of important British financial interests when it
declares that ‘‘a most dangerous precedent has been
established. The British Government has in the past
used its influence to persuade othér Powers into sanc-
tioning no loan to China except on such terms as would
provide adequate.control over expenditure. Since it has
failed to prevent British financiers from violating this
principle, other governments will not improbably claim
similar freedom of action for their citizens. The result
will be that rival financial groups, throwing prudence
to the wind in the quest for immediate orofit, will com-
pete with each other in offering loans to China on easy
terms. The safeguards will be whittled away for a few
glorious years until the Chinese Government finds itself
at last able to draw without let or hindrance on the
riches of the money markets of the world. Then will
come the crash, and pressure exercised by the bond-
holders will force the various governments to intervene
whether they like it or not.”’

In the meantime, Mr. Crisp has been responsible
for a decided financial coup.
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CANADIAN PACIFIC RAILWAY'S STOCK ISSUE

Sixty Millions to be Floated During Next Year at One
Hundred and Seventy-five—Montreal’s
Transportation Troubles

Monetary Times Office,
Montreal, October 2nd.

The thirty-first annual meeting of the shareholders of the
Canadian Pacific Railway was held on Wednesday. The most
important item was the authorizing of the directors to in-
crease the capital of the company by $60,000,000, making
the total capital to amount to $260,000,000, and to issue the
new stock to shareholders at $173 per share, being a premium
of 75% above par. This authorization was given immediately
after the annual meeting adjourned and was resolved into a
§pecia] meeting for the purpose of considering the new stock
issue.

Both in his general address at the annual meeting and
in his remarks before and after the vote at the special meet-
ing, Sir Thomas Shaughnessy spoke of the proposals which
have been discussed so fully of late. During the course of
his remarks he explained that the proceeds of the new stock
issue would be used in part to retire the company’s 5% first
mortgage bonds which fell due in 1915 and which amounted
to $33,766,000. In the past, it had been the policy of the
company to issue 4% consolidated debenture stock to retire
the bonds as they fell due, but upon this occasion it was
deemed wise to issue ordinary stock in lieu of these deben-
tures, this course being not only more attractive to share-
holders but in every way more advantageous to the company
itself.

Will be Offered in January.

It was also explained that the shareholders or the public
need not be burdened by the issue, inasmuch as it was not
intended to offer it till next January and payments would be
spread well over the entire ensuing year.

Out of the proceeds of the sale, $60,000,000, being the
par value of the new stock to be issued, wi.ll be uspd for the
purposes for which the company is authorized to 1sSue con-
solidated debentures. The balance, being $45,000,000, to-
gether with $15,000,000 to be taken from the accumulated
surplus, will be expended on road improvements. This sur-
plus is now the property of shareholders and may properly
be distributed among them but will, instead, be expended on
capital account.

Low Fixed Charges Per Mile,

By pursuing policy outlined, President Shaughnessy
pointed out that the debenture debt would be $60,000,000
less than would otherwise be the case, while the fixed charges
would be $2,400,000 less per annum, He added that this, on
the present mileage, would leave the fixed charges at the rate
of about $750 per mile, which was exceptionally low and only
one-fifth as much as carried by many roads.

Speaking of crop prospects, the president said each year
there was liable to be damage but this year results would be
better than expected and that the amount of grain offering
and to be offered would keep the road busy hauling for many
months to come. There was every reason to think that the
grain traffic and the general business of the company would
be at least as large as it had been during the past year. He
then spoke of the innumerable works of the company and the
necessity of obtaining money to carry these out, and followed
by outlining the policy of the directors with respect to the
financing referred to above.

The president’s recommendations were adopted ananim-
ously. The four directors whose terms expire this year.
namely, Sir William Whyte, Sir Sandford Fleming and
Messrs. A. R. Creelman and W. D. Matthews, were all re-
elected.

Montreal Tramways Company and City.

In connection with the transportation problem at Mont-
real, Controller Lachapelle said the Montreal Tramways
Company was uneasy lest at some future time the city would
establish indenendent car lines on the streets not given to it
so that President Robert and his associates were anxious t0
secure all the streets possible. These, however, would not
be given until the company’s officers met the board of con-
trol and negotiated a new agreement. Therefore it was for
the Tramways Company to come forward and say What thfey
were prepared to do for the required lines. Also it was [OF
them to show that they would operate the present lines. The
condition of the tracks was abominable; the company wzlxs
not operating cars on all the present lines, and it was only
replacing the old cars at the rate of about one hundred a
vear, and made the claim that it cannot dol this any faster.
Tn that case, it was hard to see how 1t could 'supply new cars
for any new streets it might get from the city.



536

CANADA AND THE PANAMA CANAL

By Fred. W. Field.

XII.—WESTERN COAL AND THE CANAL

Respecting the coal trade generally, British Col-
umbia should be one of the first regions to benefit
materially from the operation of the Canal. Well-
developed coal mines are on Vancouver Island and
extensive veins are found on the mainland. To the end
of 1910, British Columbia had produced coal and coke
to the value of $114,000,000. In 1876, the coal pro-
duction of the province was 139,192 tons, valued at
$417,576, and in I9I1 2,435,000 tons, valued at
$8,522,500. :

The net production of coal in British Columbia in
1911, estimated at 2,435,000 long tons, is 365,000 tons
less than that of 1910. Coke also shows a decrease—
of about 140,000 tons; the output in 1911 was only
about 78,000 tons as compared with 218,000 tons in
1910. The coal was produced in the several districts
in the following approximate proportions: Vancouver
Island, 1,785,000 tons; Nicola valley and Similkameen,
225,000 tons; and South-east Kootenay, 425,000 tons.
Practically all the coke was from the last-mentioned
district. The effects of the strike of the coal-mine and
coke-oven employees on the production of coal and coke
in the Crow’s Nest district, south-east Kootenay, in
quantities of products, brought about this position :
There was a decrease (net) of 605,000 tons of coal and
140,000 tons of coke. As the net decrease for the whole
province was 363,000 tons, it will be seen that in other
districts the decrease from the Crow’s Nest collieries
was in part offset by increases in other parts—in the
output of Vancouver Island, Nicola valley, and Similka-
meen coal-mines. Except for the strike factor, a total
Increase would have been recorded.

Average Yearly Value,

Of the average yearly value
duction of  the province for the
production derived from coal and
35 per cent. of the whole, while for the year 1911 it
was nearly 39 per cent., and this despite the decreased
output of the Crow’s Nest mines. The output of the
collieries for 1911 is considerably less than for 1910,
but the year 1910 was the record year in the history of
coal-mining in  British Columbia with a production
valued at $11,108,335. The output for 1911, with its
total value of $8,987,500, in the proportion of $8,522,-
500 for coal and $465,000 for coke, is second only to
that of 1910, and is greater than that of any other year.

“No branch of the mining industry of British
Columbia appears to have a better prospect for ex-
pansion and consequent enlargement of production
than that of coal-mining.” So says Mr. Wm. Fleet
Robertson, provincial mineralogist of that province.
“A gratifying feature in this connection is that the
promise of extending operations and increasing output
is general; that it appears evident that all the coal
fields in which there has already been production may
be expected to show a steady increase in output.”’

of the mineral pro-
last five years, the
coke has been about

Gross Output of Mines. ]

The gross output of the coal mines of British
Columbia for the year 1910 was 3,139,235 tons (of
2,240 pounds), of which 33,360 tons were added to
stock, making coal disposed of 3,105,875 tons. Of t'hls
gross amount, 1,238,439 tons were sold for consumption
in Canada, 1,114,809 tons were exported to the United
States, and 60,290 tons were exported to other coun-
tries, making the total amount of coal sold 2,413,538

ns. :
o sIn addition to the coal sold, there were used in

< 1, while 206,871 tons
. I 1 tons of coal, ’
sgrlznt:gon(;(:ln?eg33;1¢:18§' colliery boilers and 146,277 tons
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were lost in washing. From the 339,189 tons of
there were produced 218,029 tons of coke, while 4,054
tons of coke were taken from stock, and 79 tons Were
used under colliery hoilers, making the net coke sales
222,004 tons. Of this amount, 213,274 tons were sold
for consumption in, Canada, while the remainder, 8,730
tons, was exported to the United States.

Alberta’s Coal Production,

The coal produced in Alberta in 1910  totalled
2,804,469 tons, valued at $7,065,736. Bituminous
forms by far the largest proportion of the total Cang.
dian output, being mined exclusively in the Maritime
Provinces, British Columbia and the Crow’s Nest p

Coal

region of south-western Alberta. There .is ‘has one
anthracite mine in Canada, at Bankhead, near Banff
Alberta. v

In 1910 an increased coal production wag re
for every province with the exception of Saskatchewan
in which a decline of 10,969 tons was shown. Ag i
or two small mines in that province neglected to furnish
returns, it is quite possible that a complete
would have shown the output at least gag large as
in 1900.

Alberta’s * production has been increasing very
rapidly, and is now close to that of British Columbig
having contributed 22.4 per cent. of the total in ,9";
as compared with 25.8 per cent. by British Columbjg.
In 1905 that province produced 10.8 per cent. of the
total and in 18go only 4 per cent.

Of the Alberta production, about 84.8 Per cent. §n
1910 was used by collieries and sold for consumption jn
Canada, chiefly within the province ; 8.4 per cent. sold
for export to the United States, and 6.8 Per cent. y
for making coke which was marketed in British Col-
umbia and in the United States.

In a recent article on the coal fields of Albertg ik
the Mining Journal of London, Mr. E. H. Cunningham
Craig, B.A., F.G.S., said: ‘“At present great areag of
coal-bearing land, containing many seams of excellent
steam coal or anthracite from 3 ft. to 9 ft. in thick
areas that are already served by main lines of railwa .
and that can be opened up and brought to the P"Oduc:
tive stage with a minimum of expense and labor,
lying dormant awaiting the enterprise and capital that
will convert them into teeming centres of industry,"

British Columbia and Washington Coal.
British Columbia would export far
California, had not the State of Washington such
grip of that market. At present, neither the State o:
Washington nor British Columbia is furnishing
considerable amount of coal to the coaling Stationsano);-
the Pacific nor sending very much coal to Pacifie cou
tries generally. The supply of coal in this section :;
the United States and Canada is presumably |,
enough to make possible the development of
tant coal export business. A large part of the cogl &0
far discovered and worked is either lignite or Iow_gl_a‘ls
bituminous. But little bituminous coal equal to the de
bituminous of the eastern part of the United States B
yet been found. The best coal of Vancouver Islang
the State of Washington, however, is satisfactor

an im =

steaming purposes, and ig employed for, industriaj for
commercial uses. and
The Vancouver coal is excellently situated for tr
portation. As we have seen, most of the foreign sans‘
of this coal have been in the United States, Where <
has competed successfully with other countries, it

being able, however, to monopolize the marker_nthou‘
coal mines of the State of Washington, althOugh The
product is somewhat inferior to the better grade the
the British Columbia output, have been developed 08
rapidly than have the Canadian fields. ane
Views of Coal Experts.

Several large consumers of coal, including the ..
steamship companies, have reported that the P >an
Sound coal can be used to advantage for steamin Uget
poses, although it is inferior to the product of t}{e e

more coal to
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bituminous fields. The president of one of the steam-
ship companies states: ‘‘The British Columbia coals
that are now being mined are considered fair average
steam coals. The Washington coals are lignites, semi-
bituminous, and bituminous. The lignites are used prin-
cipally as house coals, the screenings from such lignites
being used at points close to the mines for steam pur-
poses, as they are sold at a very low figure. The semi-
bituminous and bituminous coals range from fair to
good steam-producing coals.”

One firm, using as much coal as any industrial
concern on the Pacific, which ordinarily secures its
coal from the Washington mines, and an authority
regarding the sources of the coal used in California,
wrote in reply to the question, Is the coal from Wash-
ington and British Columbia good for steaming pur-
poses? ‘‘The lignite coals are not. Those of a more
bituminous character are so used, but they have not the
evaporative power of the better grades of bituminous
used on the Atlantic seaboard, nor are they as good
as the bituminous grade from Australia or the semi-
anthracite coals from Cardiff and Wales.”’

Effect of the Canal.

The general conclusions of an investigation con-
ducted by Professor Johnson for the United States
Government, of the probable sources of the future coal
supply for the commerce and countries of the Pacific,
and of his inquiry into the effects which the Canal will
have upon the coal trade of the United States, may be
quoted here. Practically the same considerations apply,
in varying degree, to Canada. Here are Professor
Johnson’s conclusions :—

““The coal consumed for commercial and industrial
uses on the west coast of the American continents, in
Hawaii, and in the coaling stations of the eastern half
of the Pacific Ocean will be supplied in the future
mainly from the mines of the United States and Canada,
unless the opening of the Chinese mines should revo-
lutionize the coal trade of the Pacific. It is not probable
that coal from the Orient or Australia will in the future
be sold on this side of the Pacific. In this case, how-
ever, China is, as usual, the uncertain and indeter-
minable factor.

“The Canal will enlarge the export markets for
American coal, both by creating a demand for coal in
Gulf, West Indian, and Central American stations to
supply the steamers that will be engaged in our own
and Europe’s commerce through the Canal, and also
by opening in the Pacific ports of the American con-
tinents a coal market that is now important, and which
is certain to grow. We shall secure the larger share,
and probably nearly all of a coal trade that is now pos-
sessed by Great Britain and Australia, and the industrial
progress that will result from the use of the Canal will
add to the volume of that trade.

Canada’s Position.

‘“At present, the United States occupies an unim-
portant place as an exporter of coal to foreign countries
other than Canada and Mexico, and, while this promises
to become less true in the future as the cost of the
British product rises, and as the purchases of our high-
grade steaming coal by foreign governments for their
navies occur more frequently, nevertheless British coal
producers will continue to have the great advantage
which they now possess of abundant facilities for ship-
ping their coal to all parts of the globe. The volume
‘of Great Britains total imports is so much larger than
the volume of her exports that a large number of
vessels are regularly obliged to start in ballast from the
United Kingdom on their outbound voyages.

‘““This enables the coal exporters of that country to
secure very low rates to distant and widely scattered
foreign markets, and accounts for the fact that the
foreign coal shipments from Great Britain have aver-
aged 35,000,000 gross tons annually for the past five

years.
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“While the total exports from the United States
will continue to be more bulkly than our imports, there
will be a large tonnage movement westward through
the Canal of vessels with part cargoes or in ballast,
and the Canal promises to develop an important foreign
and domestic market for American coal. The ability to
distribute the excellent coal of the United States exten-
sively among the countries of the Caribbean Sea and
the Pacific Ocean, will be of great benefit to the in-
dustries and commerce of those countries, and will
redound to the advantage of our naval, maritime and
industrial interests.’’

(To be continued.)

TORONTO’S TEMPORARY LOAN

Report of London Visit Published — Market Was
Deluged With Bonds—Toronto’s Finances

The following is the report of Mayor Geary and City
Treasurer Coady, of Toronto, to the Treasury Board, and
sent on to Council, relative to their trip to England in quest
of money this summer:

‘““A delegation, consisting of the Mayor and treasurer,
was authorized to proceed to Great Britain with a view to
procuring the necessary permanent or temporary loans, or
making other financial arrangements to meet our obligations.
The magnitude of the work entrusted to wus, namely, the
marketing of about $6,000,000 of bonds, entailed heavy and
anxious responsibility.

Market Was Flooded.

“On arrival of the delegation in London it was found that
the market was deluged with many millions of undigested
bonds of other municipalities, and Canadian railway and in-
dustrial bonds, as well as those of foreign governments, many
offering to yield a higher rate of interest than ours, but the
underwriters of such issues had the great buik ot the bonds
and stocks on their hands. This state of affairs constituted
an impediment to the making of a regular issue, and under
the conditions it was determined by the delegates, who were
clothed with the mecessary power, not to attempt to make a
regular flotation of the securities, but to borrow for one year
on treasury bills, Therefore treasury bills to the amount of
£1,200,000 were issued by Lloyds Bank on behalf of the city
at the rate of 4% per cent. per annum.

Similar Rates Were Paid.

The city of Montreal and the kingdom of Belgium about
the same time borrowed on treasury bills at similar rates,
which were regarded as very favorable considering the state
of the money market.

“The expenses of the delegation amounted to £345.
These expenses, however, were offset by the large saving to
the city in express charges, insurance, etc., through the per-
scnal delivery of the securities in London and the transaction
of all business incident thereto.’’

City Treasurer Coady has issued his annual report on
Toronto’s financial status for 1911. The gross debenture debt
on December 31st last was $43,110,471.04, against which
there were sinking funds amounting to $0,907,203, leaving
the net debt at $33,203,268.04.

Debentures Authorized But Unsold.

During the last year debentures to the amount of $6,454,-
829 were authorized, but not negotiated.

The gross receipts for the year, including a balance of
$1,101,116.08, brought forward, amounted to $24,045,570.80,
and the expenditures to $21,014,796.10, leaving a balance on
hand, including sinking fund deposits, of $2,130,774.70.

There was a deficit of $148,025 in the estimated revenue
for the year and overdrafts amounting to $6,312, making a
net deficit of $155,237. 2

The margin of the city’s borrowing powers based on this
vear’s assessment, was only $4,000,000.

Assets in Property. ?

Against the debt the city has assets in property valued at
over $20,000,000, exclusive of public services and works,
which have been provided at a heavy cost for the public use
and convenience and are not available assets.

“The receipts from the water works were $822,637.23, aﬂ6¢3
the expenditure $778,502.47, showing a surplus of $44,044.70.
The board of education spent last Ye?f.sl’mg’{%o onapl:é:-
tenance and $,’379,742.54 on new buildings. € main -
ance of the separate schools cost 3108'567' h

The arrears of taxes at the end of the year were
$77,021.48.
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REVIEW OF THE MONTH
Flotations in London—Investment Offerings—Bank
Branches Opened and Closed

CANADIAN FLOTATIONS IN LONDON

The following flotation was made during August:—

Canadian Middle West Trust, Limited.—200,000 7 per
cent. preferred ordinary shares of 41 each at par.

NEW LISTINGCS

The Canadian Locomotive Company has listed $1,500,-
000 6 per cent. bonds on the Toronto Stock Exchange.

The additional issue of Northern Crown Bank stock,
$800,000, has been listed on the Winnipeg Stock Exchange.

The stock of the Occidental Fire Insurance Company,
Wawanesa, Manitoba, $500,000, has been listed on the Win-
nipeg Stock Exchange.

The Royal Bank has listed 33,600 additional shares on
the Montreal Exchange.

Ten thousand additional shares of Shawinigan Water and
Power Company have heen listed on the Montreal Exchange.

*The Toronto Paper Company have listed $750,000 of
stock on the Toronto Exchange.

Five hundred thousand dollars additional bonds of the
Canada Car and Foundry Company, Limited, have been list-
ed on the Montreal Exchange.

BANK BRANCHES OPENED AND CLOSED DURING °
SEPTEMBER

Twenty-five branches of Canadian chartered banks were
opened during September and five closed. The following
table gives details of the branches opened and closed during
previous months this year ;:—

Month. Opened Closed.
Jditary s st s lad e 20 5
Hebuuary o s S D 16 3
Mlarch v 2 e 38 6
AN e e T L 24 8
MG 50 6
e S R e et s 21 7
A e S e e 26 6
Qupustoli e e la i e 17 15
Septefiihapton S ai s 25 5

Houston’s Bank Directory gives the following particulars
for September :—

Branches Opened

..... La Banque Nationale.
........ Union Bank of Canada.
...... Royal Bank of Canada.

Beaumont, Que.
Berwick, Ont.
Brantford, Ont.

Calgary, Alta., East

EndiChes o Bank of Montreal.
Cap-de-la-Madeleine,

Qg oe it s La Banque Nationale.
Hanir  Alty' < ey Canadian Bank of Commerce.
Blonma, Ay 700 Merchants Bank of Canada.

Iberville, Que.

...... La Banque Nationale.
Invermore, B.C.

.... Bank of Montreal.
Longue Point, Que. .. Banque d’Hochelaga.
Magog; Que. . Bank of Montreal.
Napierville, Que. .... La Banque Nationale,
Piapot,nSaske st v as Sterling Bank of Canada.
Pointe  Gatineau, Que., La Banque Nationale.
Port Rouge, Que. ... La Banque Nationale.
Rockhaven, Sask. ... Northern Crown Bank.

Roland, Man. " =5 = Union Bank of Canada.
Regina, Sask 2ot Sterling Bank of Canada.
Sti:Albap, Ques =t La Banque Nationale.
St. Cyrille de Wen-

dover, Que. .....: Banque Provinciale du Canada.
St. Julie-de-Vercheres, .

Oue s i el La Banque Nationale.

... Royal Bank of Canada.
Banque d’Hochelaga.
...... Northern Crown Bank.
. Bank of Toronto.

Spencerville, Ont.
Villeroy, Que.
Waldeck, Sask.
Youngstown, Alta.

Branches Closed

. Northern Crown Bank.
""" Bank of Nova Scotia.
Canadian Bank of Commerce.
....... Canadian Bank of Commerce.'
""" Bank of British North America,

Central Park, B.C.
Ingersoll, Ont.
Midway, B.C.
St. Constant, Que.
St. Martins, N.B.

Volume 4q.

DIVIDEND CHANCES

The Sao Paulo Tramway, Light and Power Company de-
clared a special dividend of five-sixths of one Per cent. on the
common stock, payvable October 1st, to shareholders of record
August 31st. This dividend is for the month of July at the
rate of 10 per cent. per annum.

The dividend of the Dominion Park Company, Limiteq
has been increased from 5 to 6 per cent. The dividends e
now payable quarterly instead of half-yearly.

The directors of the International Nickel Company haye
declared a dividend of 2 per cent. on the common stock. This
is the first dividend on the new common stock.

SPECULATIVE AND INVESTMENT OFFERINGS

The following speculative and investment oﬁerings Were
among those made in Canada during September :—

Montreal House Construction Company, Limited
7 per cent. preferred stock with a bonus of 25 per
mon stock.

Toronto Paper Manufacturing Company, Limited.—$3°0¢
000 6 per cent. first mortgage sinking fund bonds at o8,

Cordon, Ironside and Fares Company, Limited, Winni
peg.—$1,250,000 6 per cent. first mortgage I15-year Sinking
fund gold bonds at 100.

Office Fittings, Limited.—$50,000 7 per cent. preference
stock at par with bonus of 50 per cent. common stock.

The Arcade, Limited, Hamilton.—$140,000 8 Per - cents
stock at $5 per share.

Great Gulf Lands, Limited.—$150,000 treasury
par ($50). : ‘

Eastern Car Company,’ Limited.—$500.000 6 Per oies
cumulative preferred stock at go. . -

Point Grey, B.C.—The unsold balance of $1,200,000 & Py
cent. one-year notes at 99%.

Montreal Motion Pictures,
capital stock at $1 per share.

Hackett Motor Company, Limited.—$125,000 7 Der cenmt
preference shares at par, with bonus of 50 per cent. Ordinan}
stock.

"*SO.ooo
<ent. com-

stock at

Limited.—; 5,000 shares of

—_— -

DEBENTURES AWARDED

Cochrane, Ont.—$30,000, to Messrs. Brent, Noxon wil
Company, Toronto. -

Stoneberg, Sask.—$12,000 5% per cent. 20 instalments G
Messrs. Nay & James, Regina. s

Lucile §.D.—$13,500 6 per cent. 20 years, to Messrs_ c
H. Burgess & Company, Toronto. -

Melita S.D., Man.—$6,000 5 per cent., to Messrs, J. ¢
Mackintosh & Company, Winnipeg. 5 .

Melfort, S.D., Sask.—$25,000 6 per cent. 30 ins
to' Messrs. G. A. Stimson & Company, Toronto.

County of Northumberland, N.B.—$35,000 5 per ¢
vears, to Eastern Securities Company, Montreal, etc,
following particulars are given: Assessed valuation
800,805 ; estimated value of property, $5,000,000 ; gene;a] d.-
benture debt, $35,000; net debenture debt, $23,000; 2. X

talments‘

ent. so

: s
$100,000; population, 36,200. Annual taxes collected' ngelt:‘
$27,457; rate of assessment, 75 cents; credit balance ip bank
$12,000. »

—

Mr. Frank C. Cook, of Vancouver, who has Purchas
controlling interest, will reorganize the British Canadi a
Fire Insurance Company of Victoria, B.C, The gen an
manager will be Mr. William B. Bierce, the managing q; €ral
or of the Western Union Fire of Vancouver, who will opem
the two companies as running mates. vCIate

Notices have been issued ‘in Montreal by the leaqss
banks announcing that on October 1st the rate for cal) Yo 1
would be advanced from 5% to 6 per cent. The increaseq Oney
it is generally thought, will hold until the turn of the te,
Criticism is advanced against the action of the Mo Year.
Stock Exchange committee last week in’ advancing the ‘“.‘%1
mum stock exchange rate to 674 per cent. Tl Minj.

The Tanners’ Section of the Toronto Board of T
have adopted the following resolution:——“Resolved th l‘_a(;e
view of the unabated strength, in fact the record riat in
hides and skins in America and throughout the worlg "¢,
which no relief is in sight, and in consideration of the’ Tom
and world-wide shortage of cattle and hides, the decreasa =
range cattle alone being in proportion to the popule :
about 34 per cent., this meeting deems it ab501ute1y~ &tlo!n
sary and vital t‘i) the tan;nng industry that a further adt:,ec.““
on all lines of leather of 10 per cent, to 15 pe : ce
tained.”’ 5-Per CENN be Ob.

R
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REGULATING DEMAND FOR MONEY

Business Extensions Held in Check by the Interest
Rate—Charges May Not be Relaxed This Year

By H. M. P. Eckardt.

One of the important functions of the great European
state banks is the regulation of the money market. Each big
state bank is supposed to keep a watchful eye on the trade,
and financial conditions of its own country in particular, and
of the rest of the world in general. If the governors or rulers
of the bank consider that speculation is carried to excess, or
that the mercantile community is becoming dangerously over-
extended in its eager search for profits, they may endeavor
to check the undesirable tendency through raising the rate of
discount. The increase in the rate helps to bring about a
more healthful situation. It is taken first as an intimation
that danger may be ahead. Business men generally may be
counting up their profits and planning extensions which are
expected to yield additional returns. Such extensions neces-
sary mean increased lines of credit at the banks.

A sharp rise in the bank rate invariably causes a number
of these parties to reconsider their positions. They become
disposed to make more generous allowances for a possible
set-back in business.

Reasoning of Cautious Borrower.

A cautious man of this class will reason with himself some-
what as follows: “Perhaps we better take in a little sail. For in-
stance, there is that Jones’ money coming in this week.—I had
intended to put that, along with some new funds borrowed
from the bank, into a deal which looks promising—but now I
think it will be best to apply the money Jones gives us to-
wards the reduction of our line at the bank. Owur having to
pay % per cent. more on the whole of our loans lessens our
profits quite noticeably. If there is later a further rise of %
per cent. in bank rate the effect may be important. So, all
things considered, it may be best for us to merely mark time
until we see how the situation develops.”’

If any considerable number of bank borrowers allow
themselves to be influenced in this way by a rise in the inter-
est rate, it is easy to see that the pressure upon the banks
would be sensibly released. At the counters of the banks
repayment of loans would be apt to proceed on a larger scale;
and in the banking parlors the visiting business men would
not represent so forcibly that they must have more money
for purposes of enlarging their trade. There is no doubt that
the slow, steady rise in interest rates in Canada is causing
many of the business men to give the most careful considera-
tion to the question of deferring plans for extension. There
is no regularly published rate of discount applying to standard
commercial paper. The paper offered to the banks by the
merchants and manufacturers varies greatly in quality. Nearly
every discounting customer has his nicely graded position in
his banker’s estimation. Safety of the advance, and certainty
of its repayment on the agreed upon dates, are not the only
considerations operating to cause the bank to establish a par-
ticular customer in a certain grade. The amount of collateral
or auxiliary profits vielded by the account or the connection,
sometimes figures conspicuously in the deliberations regard-
ing the rate of discount to be charged.

Rates Being Gradually Raised.

But nevertheless it is certain that the rates applied to the
mass of credits now in force are being gradually raised. The
big borrower who has hitherto enjoyed a finely cut rate does
not feel quite easy in his mind that the credit for the next en-
suing season can be obtained on the same favorable terms.
The banks lately completed their arrangements with the grain
trade for the financing of the western crops of 1gr2. No an-
nouncements were made of an increased scale of banking
charges ; but it may be assumed that the agreements between
the banks on the one side and the elevator and milling com-
panies on the other reflected in some way the tightened mone-
tary situation. Perhaps in some cases a higher rate of dis-
count would be demanded; in others the banks might re-
quire their borrowers to pay for minor services formerly given
without charge; and it is reasonably certain that in every
case elaborate precautions would be taken to prevent the
grain men holding the grain for speculative purposes.

And the same with other borrowers—they all have to
give consideration in some way to the matter of tight money.
The general opinion seems to be that there will be little or
no relaxation during the remainder of 1912. It is recognized
that the work of crop moving will occupy the attention of the
banks in October, November, and December. And it is rea-
<onable enough to expect that when the wheat movement is
financed there will be more money available for other pur-
poses.
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In the United States January invariably sees a piling up
of cash resources in the centres; and when the money market
in New York has been tight in the preceding fall, relief is ex-
perienced in January. However, American conditions, as re-
gards banking and currency, do not altogether apply in Can-
ada. Their situation relaxes in January because a huge mass
of actual money withdrawn from the centres in the fall and
diffused over the harvesting districts, is then collected again
and returned to the central reservoirs. To the extent that the
Canadian banks pay out small Dominion notes for currency
in the fall, the same thing occurs in Canada. The Dominion
“ones,”” ““twos’’ and ‘“fives’’ are actual money, from the banks’
point of view. When they pass into general circulation the
cash resources of the banks depleted to that extent; and when
they come back in the latter part of December and in Janu-
ary, in the form of deposits and repayments of loans, the
bank position is strengthened. But invariably the Canadian
banks provide a large part of the crop moving currency
through greatly expanding the issues of their own notes,
which are not actual money at all. When these notes come
back they have to be redeemed, in part by specie or legals.
So the redemption of note issues absorbs some part of the
cash resources of the banks in January. And, a little later
the banking institutions find that the dead loans required to
carry the grain stored at Fort William, Port Arthur, and other
terminal points, and the grain loans répresented by wheat in
interior elevators, reach a very large total. So it is quite
possible that next spring, too, may see a very strong demand
for all available banking funds.

S eare

COBALT ORE SHIPMENTS

The following are the shipments of Cobalt ore, in pounds,
for the week ended September 27th:—La Rose, 236,600;
Cobalt Townsite, 145,550; Drummond Mine, 105,500; Cobalt
Lake, 30,600; J. S. Wilkensen, 82,570; McKinley-Darragh,
87,800; Kerr Lake, 60,600; Beaver, 61,733; Nipissing, 152,-
566; Dominion Red. Company, 113,298; Cobalt Townsite,
57,000; total, 322,864 pounds, or 161 tons. The total ship-
ments since January 1st are now 32,003,004 pounds, or 16,001
tons.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,835 tons;
in 1907, 4,850 tons; in 1908, 20,360 tons; in 1909, 20,041 tons;
in 1910, 34,041 tons; in 1911, 25,089 tons.

——,-—-

NEWS AND NOTES

There is a report on the Paris Bourse that when Canada
floats her next large loan, a large part of it will be placed in
Paris.

Hamilton ci.t): c9uncil decidqd to join with other muni-
cipalities in petitioning the provincial government to allow
each place to adopt whatever system of taxation it may wish.

Mr. B. J. McCormick, Welland’s industrial commissioner,
has concluded arrangements for the location at Port Robin-
son, Ont., of a steel industry to be known as the Standard
Steel Construction Company, Limited.

Operations have commenced on the new building of the
Edward Smith Paper Company at Beauharnois, Que., which
will have modern machinery installed, and many improve-
ments are taking place in the old buildings.

The Delaware Insurance Company, of Philadelphia, has
ceased doing business in Manitoba and has re-insured all its
outstanding policies in the Westchester Fire Insurance Com-
pany, of New York, which company has been registered in
Manitoba.

Mr. A, C. V. Haglen, president of the United Flour Mills
Company of Minneapolis, Minn., who has contracted to erect
a flour mill at Moose Jaw, is looking for a site in Vancouver.
He expects that a site will be donated and that local capital-
ists would invest in part of the stock of the company.

An establishment for dairying on a large scale, capital-
ized by Mr. J. D. McGregor, the well-known capitalist and
stock breeder of Brandon, is being rapidly materialized.
large herd of pure-bred shorthorns will form a mucleus f}?f
this much-needed industry. It will be situated south of the
city.

The Canadian Northern Railway has placed orders E: f:x)l‘_'
30 ten-wheel locomotives with the Momr;al LocomoqveS fo
pany, and 235 consolidation and 20 switching 10‘30“(‘;_’“"3}, r?ffln
the Canadian Locomotive Company. The Cana “‘:S‘ ‘(’:C‘ c
has ordered 10 engines from the Canadian Locomotive Com-
pany.

PP Epp—
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SEPTEMBER MUNICIPAL BOND SALES

Show Increase of More Than Fifty Per Cent. Over
Any Previous Month This Year—New
Westminster’s Issue

The municipal bond sales in Canada for September as
compiled by The Monetary Times amounted to $3,008,605,
compared with $1,640,547 for August and $1,748,778 for the
corresponding period last year

The largest issues were made by New Westminster,
B.C., Calgary, Alta., Regina school districts, and Montreal
Protestant schools.

The following are the particulars by provinces :—

Betish tGolumbias: ., i, sl s e $2,068,500
DEIRS e S e e e 803,600
waslsatelawan o DO S S 425,835
LS e M N SR SO R L e SR e 334,000
Clatamin, - o o e R e 153,970
NowavSaotias - 0 oe e sl St 99,800
Mamtobacs 20 s Sie s S TRt S e 22,000

$3,098,605

The following are the monthly totals compared with 1910
and: 1911 ;—

1910, IQ11. 1912.

January v Lo 3 881,838 $ 420,337 $ 2,133,531
Bebriary i oo 1,272,077 1,037,287 2,506,378
March i, o s 1,169,730 6,271,925 1,726,716
e 6,805,078 3,010,288 027,160
I A S e e 5,064,806 3,046,047 1,028,748
L e 2,187,588 3,083,670 1,600,344
D IR 1,536,424 1,504,566 1,067,376
AUGUSE D e e 1,312,053 1,493,507 1,649,547
September <. 0l 2,841,486 1,748,778 3,998,605
Oethleye i 5 Ea ) 2,211,461 1,730,075, ceeeisve
November: ... .0l i 2,202,781 2,085,765 0 Lo
Decenghap o o 566,113 1,243,503  ..eeaa.n

Hotdl < piew s 820,043,325 $30,205,838 $18,618,405

The following are the details :—
British Columbia.

Chilliwagk .. [ ¢ e $ 62,500 7 e
loaderiiiie ciae o 6,000 6 1932
New Westminster 2,000,000 4% 1942-62
“$2,068, 500
: Alberta,
al@dryi e e o, 4 1042
Abergs S5 5TV $7fs,% Sek i
Lacombe: T ns i s o 12,000 5 P
Laber o el e e 28,000 5. . 1022-32
Carlstadt Village ... . 3,000 6 1922
RedeDwers  crdvaland b 67,500 s cose
Stertier’ v nieiadi 14,800 5% 1032
$893,600
: Saskatchewan,
Dk - Toale o) o $ 10,000 534
Yaird - Vallage " oo i e 3,200 o
Colonsay Villape: ool 1,500 i b
Eianjeest coaiials A laprie 5,000 6 1922
Witsora: oo o el 2,000 6 1032
Brownlee Village ....... 6,000 6 1027
Loreburn Village ....... 2,000 6 1922
The GapRaM v ot e 10,000 6 1932
Prince Albges = v tn: i 100,000 5 1042
Keeler: &, 20l s o ea 2,500 e el
AMIAZON 1 i o NN 2,500
Churchbridge Village 2,500
Bienfait Village . ........ 3,500 = Ci
Nokomig i i ra s 15,735 6 1032
Saskatchewan S:D.i .00, 2,500 e i
Killam, Village . .. .ciicia 4,000 i
Sacre: COeUT. . hased v 2,400 o,
Radville: ... diibe s 7,000 )
Grayson Village. oo b 3,000 e
B]adworthv\lqillage ------ : (5)22 =
e ‘Ross' Village i .useen . i
Wellington RM. ........ ol 1032
Morris R’ Sl SR S U ) . s se e
Mommarire Viliie 1 g0 8 iad
Lake of the Rivers RIM.. 600 % 102
R A ’
Waenford RM. ......... 3,000 o e
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Reginai SiBe (i o i 275,000 4% : 1932
Pangman Village ....... 1,000 2 P <
Stoneberg . i e e n o 12,000 5% 1932

$425,835

Quebec.
Montreal e eviige ern $334,000 4 1042
Ontario,

Newmarkes' .5 o $ 28,000 5 1
Edrey Snnnd.t o me 4,500 5 xg;:
Nisgaty:Ralls s 10 mav 41,470 5 1032
North Torbnta - 50,000 4% 1042
Cochrane = L =i 0 30,000 bty

$153,070

Nova Scotia.

Windsat i s i $ 10,000 5 1
Ambevse wn gl L 88,300 4% lg::
MeDanaldia s huinn, i, 1,500 6 1022

$ 99,800

Manitoba,

Coldstream' S.D. .. s $ 1,500 6 1922
Joslin=ro v o e, 2,400 b 2
Sellairk oo a 13,000 5 1
Melita - o5 ool =0k 6,000 5 2 932

$ 22,900

—_—a—

AMONG BRITISH COLUMBIA’S MINES

With a production of 26,683 tons for the third week ;
September the Granby Company at Grand Forks, B.C, Setm
new record for smelter treatment in one week and b;'O‘lgh‘
the company’s total output for the year to 905,782 tons. .

Blister copper shipments were also heavy, a tota] of
000 pounds being sent to the refineries. Another Bo“nszs"
pbroperty, the Mother Lode mine of the British Columbia C
per Company, made an unusually heavy shipment, st d'o
8,201 tons to the smelter at Greenwood, B.C, g
Among the silver-lead properties which continued tq m
the heavy shipments which are one of the striking featy
of this year’s Kootenay and Boundary mining, a new shi
was the Panama near Kaslo which is being operateq bybger
Henry Giegerich and associates. T

Work on the tramway at the Rambler-Caribog min, S
making rapid progress and when completed will result R 1s
heavy increase in ore shipments from the property, n a

Ore production totalled 52,666 tons for the week ang
764,904 tons for the year to. date. Smelter receipts for Lt
week were 47,451 tons and for the year to date, 1,607,190 toth

Ore production in detail is as follows :—Slocan and A-ns‘
worth production, week 2,472 tons, year 77,373 tons ¥ Boundln&
production, week 42,332 tons, year 1,445,334 tons; Ros]
production, week 5,519 tons, year 174,335 tons; East Koot and
production, week 1,060 tons, year 31,309 tons; Nelson proedna,
tion, week 1,274 tons; year 36,553 tons. Consolidated C -
pany’s smelter receipts, Trail, B.C., week 6,755 tonsti
224,918 tons. . Teu

British Columbia Copper Company’s receipts,
B.C., week, 14,013 tons, year 476,490 tons.

Granby smelter receipts, Grand Forks, B.C.
683 tons; year 9os,782 tons.

Greenw(,od
» Week S

The Ottawa Assurance Company has ceased to tr
business in Canada, and has re-insured all its outst‘a,?s.&f.‘t
risks in the London Mutual Fire Insurance Company d"‘g
has applied to the Minister of Finance for release of i; an
curities on January sth, 1913. S se.

The Provincial Casualty Accident Insurance (g
will apply for an Ontario charter. The company’s heaq Pany
will be at Toronto, and it will carry on a general accigenC MO
casualty insurance business. The capital stock is t and
$500,000, divided into 5,000 shares of $100 each. Me. hﬁ
Montgomery, Fleury and Company, Canada Life Bujl i 3
are solicitors for the applicants. di‘t.

The Liverpool-Manitoba Assurance Com any, wi :
quarters at Montreal, has been organized pbyyaw]l)tgmM:
charter and has received its licenses for operations t]u.omi‘p,"
out the Dominion. It is owned - and controlled ang ita%
bilities are guaranteed by the Liverpool and London
Globe Insurance Company, Limited, and has been org
to take the place of the Manitoba Assurance Company:kll
Manitoba ceased business and the Liverpool-Manitob;
menced operations on Tuesday, when the former
transferred to the latter all its business, assets and liabjy

com.

s
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MATURITIES OF CANADIAN MUNICIPALS

Difierent Periods in Single Loan Abroad is Unwise,
Says London Authority—Municipal Bond Notes

One of the largest municipal bond sales of the year is
the purchase by Messrs. G. A. Stimson & Company, Tqronto,
of about $2,000,000 4% per cent. debentures of the city of
New Westminster, B.C. The company has been appointed
fiscal agents of the city. :

Miﬁsrs. Wood, Gundy Company did not take up theit
option on the remaining $638,000 of Lethbridge bonds. ’I‘he;y
offered to take $15,000 worth and accept another month’s
option on the remainder at the same price. This offer was re-
fused by the council. Manager McNeil, of the Bank of Nova
Scotia, was present, asked for and was granted an option on
the issue for one week at go and accrued interest.

Calgary’s Large Loan. :

The negotiations for the loan of $2,000,000, for which
the city of Calgary made application to the Bank of Montreal
several weeks ago, have been consummated.

St. Boniface city debentures to the amount of $37,543.62
formerly held by the Dominion Securities, Limited, are to be
transferred to the trustees of the St. Boniface .smkmg. fund
association, On a motion made by Ald. Gauvin, chairman
of the finance committee, at the meeting of the St. Bpnquce
council, this motion was carried and the city will a_lso raise
an additional loan of whatever extra the fund has available for
its note as guarantee at 6 per cent.

Prince Rupert’'s Finances.

The mayor stated at a meeting of the Prince
Rupert, B.C., city council that the Bank of Mont-
real will not accede to the request of the city

for further advances of money to carry on civic improvements.
Also that they had not as yet given a decision as to the request
that has been renewed to sell the treasury certificates.  The
plan at present before the council has created much discus-
sion: it is to attempt to float the debentures that are to be
issued to carry on local improvements and with the money pay
off the Bank of Montreal and then endeavor to see if some
other financial inst}iltutxonkwlll not advance the necessary
on the work.

mon'el‘yh::ec?;:lys were received by Stoneheng, Sask., for the
$12,000 5% per cent. 20-year road debentures, which were
awarded to Messrs. Nay and James, Regina,

Splitting of Canadian Municipals.

splitting of Canadian municipal bond issues in Lon-
don ’irnhiiif;::rent gmaturities is criticized by the London Econo-
mist. This journal suggests that our municipalities will pz}ve
to adopt some method similar to that erpployed by British
corporations, when the purposes for which the loan is re-
quired cover several works whose gﬂ’ectxve lives vary widely,
namely, issue one loan for the required sum, to run for a term
which represents the equated time of the unequal penods._ :
Our London contemporary says, in part:—Every British
colony of importance has borrowed freely in London, and
their loans have received the .ha_ll-gnark_ of trustee stocks.
Most of thése loans are not dissimilar in some respects to
British corporation stocks. The yields, in f:act, are much
about the same, the long-dated stocks returning about 33
per cent. interest. But the market for colonial stocks is much
wider, and price anomalies are not so common as in that for
British Corporation stocks.

More Than Half a Million Sterling.

Canadian towns, particularly the smaller ones, have ap-
pealed to the English investor very frequently in recent years,
though the loans in the majority of cases have been small.
An issue of less than half a million sterling cannot command
a free market, and a number of issues, amounting to two or
three hundred thousand, have been rendered less marketable
by being split up into different maturities.

For example, the city of Hamilton issued £204,100 4 per
cent. debentures in 1911, of which §63,209 was to be paid in
1930, £109,300 in 1931, and £31,600 in April, 1940. The bonds
of the various maturities were specially des;gnated at their
issue, so that a holder knows exactly when his bonds will be

repaid. But subscribers were allotted bonds in the three ceries -

i roportions which the amounts of the three series bqre
12 :l}:: :mc?unt of the whole loan. Thus the loan, as far as its
marketability is concerned, is split up into three distinct por-
ti‘ms’i‘he Ottawa 4 per cent. loan of ;_6294,69{, issued in May,
1009, is an even worse e)gamp_le, being sph; up into elev:en
maturities, the smallest being only £goo.' Only one quotation
appears for all the bonds in the London list. This is all right
as long as the bonds are verv close to par, but, should the
price move a few points above or below par, one quotation
would plainly be absurd, for. owing to their _dxﬂ"erent. ma-
turity dates, each series of bonds wouvld cive different vields.
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LONDON MARKET CONDITIONS

is Not Good—Possible Canadian Northern
Railway Issue Reported

‘Outlook

In view of the fact that several Canadian borrowings are
imminent in London, the result of inquiries as to how those
interested in such transactions regard .the present position is
still unsatisfactory, says a London dispatch. On the sur-
face the situation would seem better as a result of the
holiday rest, but when regarded closely conditions appear un-
improved, if not worse.

The market is becoming saturated with treasury bills,
which must presently be funded, and the bank rate will pro-
bably go higher. Uncertainty regarding the United States

electoral affairs is also having an influence for financial de-
pression.

May Be Canadian Northern Loan.

The London Standard prints a story on its financial page
to the effect that there will be a debenture issue by the Canad-
ain Northern. It is stated that the issue will be of 5% in-
come-charge convertible debenture stock to the amount of
two millions sterling, at a price of about g6. The paper says:
“Enquiries in good quarters tend to confirm the rumor,”’ Sir
William Mackenzie not long ago stated that adequate capital

had been secured to complete the Canadian Northern lines
across the continent,

Advice of Prominent Financier.

The advice given at Victoria by Sir Thomas Skinner, a
prominent London financier, is that it is better for Canadian
municipalities in raising funds to pay the rates of the day
rather than wait for a better time. “You are developing so
rapidly that even six months’ delay often means much,’” he
said. ‘It may mean that you have missed your chance of
getting your money at the current rate, that your work may
have been held up for the lack of the money ; and that in the
end you will have to pay a higher rate and still have your
work to do. Your wants do not stand still. And delay but
adds to the burden you have to carry, and it is better to take
what you can get now rather than wait in the hope of getting
better terms.”’ -

Despite the recent slackening of the offering of new se-
curities on the London market, the total of such applications
for the calendar year to date is $55,000,000 ahead of 1011, an

increase of nearly 9 per cent., and exceeds all other cor-
responding periods except 1910 and 190g.
: Rt GRS

CUARANTEE LIFE INSURANCE COMPANY

Steady progress is being made with the organization of
the Guarantee [ife Insu-arce Comvanv of Can~da, of which
Mr. J. McLenaghen is president, Mr. J. O. McCarthy is man-
aging director, and Mr. W. B. Unsworth is secretary. The
company’s stock so far has been placed without payment of
commission, and this policy will be continued except for some
small amounts in two or three outside places. The company

will adhere to its original intention of doing non-participat-
ing business only,

—_—————
ABOUT EDMONTON'S SURROUNDINCS

Captain McLeod, of the steamer Slave River, operating
on Little Slave River and Lesser Slave Lake, reports at Ed-
monton that the crops about Lesser Slave Lake and the Peace
River settlements are most excellent, and have been safely
harvested. Captain McLeod also reports the traffic on the
Athabasca and Lesser Slave Lake route as very heavy. Traffic
on the Athabasca Landing Branch line has been correspond-
ingly heavy, and this week the tri-weekly service has been
increased to a daily train on the lower part of the line.

Edmonton’s gas expert has been sent to Pelican Rapids

" on the Athabasca to investigate a heavy flow of natural gas

which has been struck by a company boring for oil there.

The company has made the city a tentative proposal to pipe
the gas down and deliver it into the city distribution mains
at the city limits. Apparently there is a great flow under a
pressure approximating 700 pounds. The gas engineer has
gone to verify these reports, in which case the company’s pro-
posal is likely to receive serious consideration. The project
would entail a pipe line 170 miles in length as against 40
milesTlfrom Tofield. i wting is.con

e harvest is practically over so far as cu Pt
cerned. The previous report}s, of very heavy yields and h'§h
average grade are confirmed by later observations. .
threshing is reported in this neighborhood vet.

The Newark Fire Insuralp_ce'com"’al')‘." ha;{be%\okc:‘ns]ezd
to transact business in British Columbia. LR ;
Brett. Victoria, has been appointed the company’s attorney.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Flans .

Brazilian Traction, Light and Power Company.—The
Brazilian Traction, Light and Power Company hzgve listed
$95,000,000 of their securities with the Toronto Stock Ex-
change.

Twin City Rapid Transit Company.—For the third week
in September Twin City passenger earnings were $158,501,
an increase over the same week last year of $10,704. For the
monih to date earnings have increased $35,073.

Richelieu and Ontario Navigation Company.—The direct-
ors of the Richelieu and Ontario Navigation Company will
make a tour of inspection over the great lakes route from Sar-
nia to Fort William and Port Arthur, then returning to Mont-
real. ;

Chicoutimi Pulp Company.—The Chicoutimi Pulp Com-
pany has just entered into a large contract and has agreed
to supply Edward Lloyds Company, newspaper publishers,
London, with 50,000 tons of pulp annually for a term of ten
years,

Moose Jaw Electric Railway Company.—At a special
meeting of the shareholders of the Moose Jaw Electric Rail-
way Company, the by-law which was passed at the annual
aeeting authorizing the increase of the capital stock from
$500,000 to $1,000,000 was ratified.

Spanish River Pulp and Paper Company.—The produc-
tion at the Espanola plant of the Spanish River Pulp and
Paper Company continues to increase. In August the output
of pulp was 4,197 tons, which shows an increase of 263 tons
over the total produced in July past.

Price Brothers, Limited.—The new paper mill at Keno-
gami will have an annual capacity of 45,000 tons of news
print. For the two years since the consolidation of the var-
ious companies the average annual net earnings of the com-
bany were $425,212. The new paper mill is expected to add
$500,000 to net from other sources.

Beaver Consolidated Mines Company.—The report of the

Beaver Consolidated Mines Company for the quarter ended
August 31 showed a cash surplus of $26,054, With $65,076
du_e from smelters September 1, or a total of $81,030. From
this is deducted $8,576 for the August pay-roll, and $4,801
for representing accounts payable, leaving an available bal-
ance of $68,553,

. Buffalo Mines, Limited.—The Buffalo Mines, Limited,
mill report for August shows that the mill ran 501 hours and
milled 4,475 tons of ore. The average assay .per ton before
milling was 65.23 ounces, and the silver recovered amounted
to 250,283 ounces, the largest in the history of the company.
Silver paid for during the month (shipped previously) ag-
gregated 148,576 ounces,

Ames Holden Company.—The statement submitted at the
recent meeting of the directors the Ames Holden Company,
showed that the total output of the company had now cross-
ed 8,000 pairs of boots per day, which represents a very large
increase per day as compared with some months ago and is
the result of a general plan of systematizing which has been
carried out through the factories,

Tooke Brothers, Limited.—¢[ strongly deprecate the pre-
sent movement in the common stock,”” said Mr. Tooke, the
president of the company. ¢If it were ‘a movement in the
preferred stock of the company I could understand it. The
company is in excellent condition ; we are doing a large busi-
ness, and everything is satisfactory. But we have already
announced that our policy will be to build up a reserve of
good proportions, and for that reason the question of dividend
on the common stock has never been considered. A dividend
on the common stock will depend on the profits for the year
ended May 31 next.”’

Canada Atlantic Railway Company.—At the annual meet-
ings of the Canada Atlantic Railway Company, the Canada
Atlantic Transit Company, and the Ottawa Terminals Com-
pany, directors and officers were elected as follows :—

Of the Canada Atlantic Railway directors, Messrs. E. J.
Chamberlin, William Wainwright,-H. G. Kelley, J. E. Dal-
rymple, R. S. Logan, W. H. Biggar, K.C., and Frank Scott.
" The Canada Atlantic Transit Compqny elected the same
set of officers, as did the Ottawa Terminals Company, with
e exception that the name of Mr. M. M. Reynolds replaces
that of Mr. J. E. Dalrymple on the list of directors.

i i ~—August net earnings

itish Columbia Copper Company 1
of thirBritish Columbia Copper Company approximated $36,-
000, as Com‘pared with $46,000 in the preceding month. The
dec’rease was due to extremely low g‘radg of ore treated.

For the first twenty days of September the company’s
operations showed a vast improvement both in the grade of
ore production and earnings.

It has recently been costing the British Columbia Com-
pany nine cents a pound to lay its copper down for marker,
as compared with approximately seven cents SOme monthe
ago.

Crown Chartered Mining Company.—The affairs of the
Crown Chartered Mining Company have been Practically
settled by an agreement whereby Messrs, Henault ang Hef-
fernan agreed to do their part in the reorganization by liquid-
ating their claim against the company of $140,000 by taking
stock at 25 cents per share to the whole extent of the above.
named sum. The old board of directors also agreed to re.
sign and allow a new board to be elected.

The head office of the company is to be removeq 0. To-
ronto, and the transfer hook will also be removed from New
York to the head office. Mr. C. F. Dike has been engaged
as engineer in charge of the development of the pProperty-

CGranby Consolidated Mining, Smelting and Power

pany, Limited.—The stockholders of the Granby Consolidated
Mining, Smelting and Power Company, Limited, at the annual
meeting voted to reduce the number of directors from I5 to
13 and to amend the by-laws to the effect that salaries of the
officers should be determined by the board, instead of by
stockholders, as formerly. Thirteen members of the old (-lirec-
torate were re-elected, the retiring members being Messrs A
L. White and Arthur James. - Granby’s August GG —_G
a production of 1,070,388 pounds of copper, the largest
monthly yield since March, 1911, when output totalleq 1,088 -
341 pounds. The gold recovery was 4,626 ounces againsg .
989 ounces in the previous month, while silver yielq totalled
28,731 ounces as compared with 25,348,

Ric de Janeiro Tramway, Light and Power Company
The Rio de Jameiro Tramway, Light and Power Company
Limited, statement of combined_ earnings and eXpenseg 3&
the tramways, gas, electric lighting and power and telephone
services, operated by the company, as received by cables Son
the month of August, 1912, is as follows:

1912. 1017, In
Total gross earnings ..... $1,272,527 81,140,851 § f;gaé;ﬁ‘
Operating expenses ..... 626,117 530,173 95'
Neteamings “oulaioi oy, 646,410 610,678 26‘?“’!
Aggregate gross earnings »732
from-Janvaryit. o 0,500,277 8,403,562 Lios,>
Aggregate net earnings 2715
IromiJanuary 1o s, 4,801,200 4,361,257 520,043

Canadian Cereal Company.—The shareholders of
Canadian Cereal Company at Toronto unanimously adge tes
the plan of reorganization submitted, The new COmpanyp i
be known as the Canadian Cereal and Flour Mi]]s, Limiw
A quarter of a million dollars will be raised ag addit ted.
working capital by means of 7 per cent. Ccumulative profnﬂ
ence shares. This amount has already been subscribeq Tt
new company will have $2,000,000 authorized preferred g he
of which $750,000 is to be issued, and $2,000,000 ‘auth QCk‘
common stock, of which $750,000 is to be issued, Orize3

The present company will transfer all its assets in
sideration of $500,000 preferred shares of the
The ordinary shares will be used as a bonus
writers in consideration of their taking $250,00:
at par.»

Lake of the Woods Milling Company.—A ¢ the
mecting of the Lake of the Woods Milling Company hepaual
week reports were presented showing profits for the this
ended August 31st of $457,011, an increase of a3 Vear
the figures for the previous vear. As was expected, t,he Over
business showed a considerable improvement over that g;_e s
previous year. the

No changes were made in the dividend, nor was
bonus given, as was the case on one or two former
The company have now but $900,000 of bonds oy
having redeemed $100,000 during the vear. Pref s
dividends absorbed $105,000, and dividends on the cg Srreq
stocks $168,000. The directors were re-elected, and ¢ Mmon
sequent meeting Col. Meighen was elected president anda Sub.
aging director, and Mr. W. W. Hutchison vice

NeW Compap,

by
to the undey.
© of preferreq

there
oc sio =
tStandi ns.
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Consolidated Mining ang Smelting Compa,
Consolidated Mining - and Smeltine Companv of ny‘\m

Ons ) > Ca
Limited, ore receipts at Trail Smelter for week enqj Nada.
tember 11th, and from July 1st to date, in tons :_‘l g Sep:

B T Sy —
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Week ending. July 1st

Company’s Mines— Sept. 11th. to date.
L TR R T 2,002 33,907
B I . Lt e e 497 6,186
Molly Gibson .......... TR A 162 778
L A A P S 115 8,469
Richmond-Eureka . ....... ..., 72 318
L o SR R G . 24 153
LS R R R N e Sean 218
e R S SR 1,091 12,039

e L R A DR D e L e, 4,863 62,068
Consolidated Mining and Smelting Company.—The Con-

solidated Mining and Smelting Company, of Canada, Limited,
ore receipts at Trail Smelter for the week ending September
19th, and from July 1 to date, in tons:—

Week end. July.
Company Mines— Sept. 19. to date.
Ry e PN (s 3,654 37,561
ST R e PR e 653 0,122
B s el 531 6,717
ROy Gabson ... .. ciosiimn s e 778
Richmond-Eureka ........... oo 138
L s R S i 153
BETIIene . .\ sl ; s 218
ENBEr ANES' o o s 1,897 14,836
BEGIRIS 0 viabiois o nathas 6,735 60,703

East Canada Power & Pulp Company.—The interest due
on the bonds of this company will be paid almost immediately,
says Sir Rodolphe Forget. Mr. William Whyte, the manager
of the company, since its inception, who has had a lengthy
experience in Scandinavia with the Great Northern Paper
Company, and other concerns, states that by November 3oth
the four dams under construction on the lakes for some time
past, would be completed, thus giving them three months’
storage and enabling the plant to turn out 145 tons of pulp
per day during the months of May, June, July, August, Sep-
tember and October. The spring and fall rains will provide
the rest of the water needed thus ensuring, he says, an out-
put of 25,000 tons per annum. Mr. Whyte also says that the
company will be able to pay the bond interest of the company
out of the May, June and July operations, and he considered
this satisfactory. The company, he added, would develop 9,000
horse-power. Its limits extended over 400 square miles, 8o
per cent. of the cut being black spruce, and Mr. Whyte further
claimed that the dry wood pulp produced was the best in the
country, and he had seen a great many plants. A contract
for a five-years cutting of logs has just been signed, at a low
rate ; the quantity to be used being about 32,000 cords a year.
The bond issue of the East Canada Pulp & Power Company
is $1,500,000, with the same amount of common stock.

Floyd Silver Mines, Limited.—The annual general meet-
ing of shareholders of the Floyd Silver Mines, Limited, in
liquidation was held at Montreal yesterday, for the purpose
of receiving an account showing the manner in which the
winding up has been conducted and the property of the cor-
poration disposed of.

The following is the account referred to:—
Receipts.

Temagami Reserve Mines, Limited ....... $ 207.79
42,137 shares of Temagami Reserve Mines,

Iimited, sold by public auction ........ 890.00

$1,007.79

757,863 shares of Temagami Reserve
Mines, Limited, to be distributed among the
shareholders of the Floyd Silver Mines,
Limited.

Debts and Charges.

Newspapers, advertising — ........c..c.oen. $ 50.80
R L S S R RO RS T 25.00
i e e R I R S R AENIGS 7.18
Liquidator’s fee  ......occiiiiiiiiiiant 300.00
J. W. Michaud, salary .................o... 140.31
Chauvin Baker and Walker, claim .......... 201.25
J. Lucas and Company, claim ............ 18.25
Chauvin Baker and Walker, Attorneys, bill of

A g e e e A S SR 137.00
Montreal Mining Exchange, claim ........ 5.00
Gazette Printing Company, claim - ........ 2.50
Notices to meetings, statements of administra-

tion, postage, stationery, contingencies. 210.50

$1,007.70

The assets of the Floyd Silver Mines, Limited, were sold
to the Temagami Reserve Mines, Limited, the consideration
being 800,000 shares of the latter.- Of this 42,137 shares were
sold by auction and the price realized has been entirely used
to pay the costs and debts:-of the company, leaving 757,863
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shares which is equal to half of the number of Floyd Silver
Mines, Limited, shares outstanding. The shareholders of the
latter, will therefore obtain one share of Temagami Reserve
Mines, Limited, in exchange for two shares of Floyd Silver
Mines, Limited, and they are requested to send their certifi-
cates to Wilks & Burnett, 205 St. James Street, Montreal, for
this purpose. A charge of 25 cents will be made for each
certificate and if these are to be sent by mail 7 cents is to be
added for postage and registration.

At the expiration of thirty-six months from date, all un-
claimed certificates will be sent to the Ontario Government,
Toronto, according to law.

S eaw>e

BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

West Vancouver, B.C.—The ferry by-law to borrow $100,-
000 was carried.

Yorkton, Sask.—Bv-laws authorizing the expenditure of
$177,000, were endorsed by Yorkton ratepayers.

Swan River, Man.—Until November 1st for $4,000 6 per
cent. 20-yvear debentures. B. E. Rothwell, secretary.

Regina, Sask.—The council passed a scheme for exten-
sion of street railway during 1913 involving $750,000.

Calgary, Alta.—A by-law for $10,000 to provide expert
city planning. Advice may be submitted to the ratepayers.

Melfort, Sask.—Until October 18th for $125,000 6 per
cent. 3o-year debentures. J. E. Durnin, secretary-treasurer.

Simcoe County, Ont.—Until October 15th, for $20,000
20-year 5 per cent. debentures. Daniel Quinlan, treasurer,
Barrie.

Harriston, Ont.—The ratepayers of Harriston carried a
by-law to raise $11,000 for the purpose of installing an electric
light plant.

Forest, Ont.—Until October s5th for $20,000 5 per cent.
so-year electric light debentures. Wm. Lawrie, chairman
Finance Committee,

Hamilton, Ont.—The council agreed to submit the pro-
posal to buy the face of the mountain at a cost of $130,000,
to the ratepavers next January.

Acton, Ont.—Until October 7th for $8,500 20-year 5 per
cent. sewer, and $1,668.85 20-year 5 per cent. walks deben-
tures. A. J. Mackinnon, treasurer.

Kingston, Ont.—The city council have decided to have a
by-law submitted to the people authorizing the expenditure of
$10,000 for alterations to city hall.

Sudbury, Ont.—Until October 12th for $32,000 5 per cent.
so-year school debentures. George Elliott, treasurer. (Offi-
cial advertisement appears on another page.)

Marquis Rural Municipality No. 191, Sask.—The council
hoard has been authorized to borrow $5,000 for permanent
improvements. F. E. Hurd, secretary-treasurer, Marquis.

Chester Rural Municipality No. 125, Sask.—The council
board has been authorized to borrow $5,000 for permanent
improvements. J. B. Lupton, secretary-treasurer, Kaiser.

Chester Rural Municipality No. 125, Sask.—Until Octo-
ber roth for $5.000 53 per cent. 20-year road debentures,
government guaranteed. J. B. Lupton, secretary-treasurer.

Lake of the Rivers Rural Municipality No. 72, Sask.—The
council board has been authorized to borrow $6,000 for per-
manent improvements., R. B. Morine, secretary-treasurer,
Leeville.

Estevan, Sask.—Until October 15th for $r110,000 5 per
cent. 25 and 30-year manufacturing establishments, school
and waterworks debentures. L. A. Duncan, secretary-
treasurer.

Strathmore, Alta.—Until November 1st for 5,000 15-year
6 per cent., cement sidewalk, and $15,000 6 per cent. 10-
year plank sidewalk debentures, M. E. Sly, secretary-
treasurer.

Wetaskiwin, Alta.—Until October 3oth for $16,000 5 per
cent. so-year waterworks and sewers; $23,000 5 per cent. 20-
vear electric light; $6,445.06 5 per cent. 20-year concrete
walks; $2,060.41 5 per cent. 3o-year sewers; and $819.56 6
per cent. 7-year plank walk debentures. E. Roberts, secre-
tarY-t)reasurer. (Official advertisement appears on another
page).

Saskatchewan.—The following villages have been em-
powered to borrow money. The particulars are given in
order, name of village, amount and name of secretary-
treasurer :—Cudworth, $7,000; F. G. Exel. I.Orossd. $1,oooz
F. W. Hilton. Simpson, $3,000; A. Boyd. Stronsgfield, 82,000;
L. M. Seller. Southey, $1,500: A. Rodger. Colonsay, $1,500;

W. Spencer. Marquis, $1,000: F. E. Hurd. Sheho. $2,000: F.
R. White. . Mortlach, $2,500; V. H. Ricci. Hawarden, 4,000,
M. Brown. ;
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NINETY-ONE NEW COMPANIES

Large Number of New Concerns Have Received
Dominion and Provincial Charters—Black Lake
Asbestos Reorganization

Ninety-one new companies have received charters this
week, helping to lengthen the list of new incorporations dur-
ing 1012, which will probably prove a record year. - Their
aggregate capitalization is $18,200,000. Grouping the new
concerns according to the provinces in which the head offices
are situated, we have the following result;—

No. of
Province. companies. Capital.
2118 L el A ey el A 32 $9,271,250
BritisheColatnbia 4l i 7 o ) o 1,622,000
Wuebecs ol Ll s D 16 2,501,000
Saskatohewan o o s by 13 755,000
Naritoba s e T TG s B 12 1,340,000
ol e e R R I RS I 2,800,000
91 $18,200,150
The largest companies this week are as follows:—
Company, Capital.
Black Lake Asbestos and Chrome Co., Toronto.. $4,000,006
Calgary Clay, Coal and Coke Co,, Calgary .. ... 2,800.000
Fleur de Lis Silver Mining Co., North Bay ...... 1,500,000

Dominion Automatic Train Control Co., Montreal 1,000,000

The new ashestos company is a reorgaun.caton of the
Black Lake Consolidated Asbestos Company, with properties
in Quebec province,

The following is a list of charters granted during the

bast two weeks in Canada. The head office of each company

is situated in the town or city mentioned at the beginning
of each paragraph. The persons named are provisional
directors :—

Yorkton, Sask.—Yorkton Ice Company, $20,000.

North Vancouver, B.C.—Realty Financiers, $10,000.

Rossland, B.C.—A. S. Goodeve and Company, $10,000.

Watrous, Sask,—Farmers’ Machine Company, $100,000.

Swift Current, Sask.—Riverside Park Association of
Swift ‘Current, $10,000,

Galt, ont.—Narrow Fabrics, $40,000. G. Turnbull, G.
Hancock, 43590 - el i - g

Pembroke, Ont.—Pembroke Shook Mills, $100,000. J. T.
Stuart, H. S, Lees, J. M. Telford.

Fort Erie, Ont.—Beulah Land Company, $40,000. W. T.
Damon, W, J. Chown, F. E. Peters. :

Harriston, Ont.—Harriston Casket Company, $40,000.
R. F. Dale, A, Harford, H. Scane,

Kingston, Ont.—Hotel Frontenac Company, $40,000. J.
_McFarland, J. McKelvey, T. Redden.

Milton, Ont.—Milton Fruit Growers’ Association. J. F.
Richardson, T. C. Dales, W, J. Hartley,

Prince Rupert, B.C.—S . Gidley Company, $10,000.
Ritchie-Agnew Power Company, $100,000.

Crand Mere, Que.—Laurentide Shoes and Leather Com-
pany, $49,000. O. Gendron, A. Ferron, P. Lachance.

St. Thomas, Ont.—St, Thomas Cold Storage Company,
$100,000. J. Lyle, J. C. Ponsford, A. E. Ponsford,

North Bay, Ont.—Fleur de Lis Silver Mining Company,
$1,500,000. J. H. Macduff, L. Lemieux, J. A. Drapeauy.

Lyster, Que.—Lyster Wood Box Turning Enameling
Company, $99,000. H. Moisan, T, Leclerc, E. Lamontagne.

Sarnia, Ont.—G. S. Blakeslee and Company, $40,000. G.
S. Blakeslee, G. R. Blakeslee, Chicago; N. S. Gurd, Sarnia.

Calgary, Alta.—Calgary Clay, Coal and Coke Company,
$2,800,000. F. L. Shouldice, F. §. Albright, J. E. A. Mac-
leod.

Beauceville, Que.—Compagnie Immobiliere de Bauce-
ville, $49,000. Hon. B. Letellier, F. Georges Fortier, B.
Deroches. i ;

Dunville, Ont.—Buffalo and Dunville Oil and Gas
Company, $100,000. S. N. Amm, C. E. McKenry, L. K.

t, Buffalo. ;

Bogé'::hreo Rivers, Que.—Compagnie d’Imprimerie et de Pub-
i ‘$20 ooo. J. G. Delage, La Tuque; B. Marchand, E.
icite, ,000. J. L. |

Three Rivers.
F. P;r;:lz:o?l;\w sask.—Nechaco Land Company, $ﬁ,ooo.
Moose Jaw Te,nt ang Mattress ‘Company, $20,000. oose
Jaw Moose Temple, $200,000. d Gravel Company,

Victoria, B.C.—Colwood Sangnyan$7 000. West Coast
‘$250,000. Tamerton Water Company, &7,

Development Company, $50,000.
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Cuelph, Ont.—C. Kloepfer, $250,000. C. Kloepfer, G. A
Scott, W. Dawson. Sterling Rubber Company, $40,000. A
McGladrey, ]J. Hiddleston, A. Holm. ;

Regina, Sask.—The Scottish Provincial Investment Com-
pany, . $100,000. = Western Transfer Company, $100,000.
Waterman Waterbury Manufacturlng Company,

Saskatoon, Sask.—Western Co-operative Agencies, $25,.-
00o. Butler, Byers Brothers and Codere, $50,000, 5 F:
Guppy = Harness 'and Leather Goods Company, $30,000.
Watts-Argue Investors, $23,000.

Sault Ste. Marie, Ont.—St. Joe Island Fruit Lands Com-
pany, $40,000. A. G. Duncan, Marksville; M. J. Burke J
A. McPhail, Sault Ste. Marie. Italian Provision Compa’ny.
$40,000. G. Marotta, F. Carignano, P. Scigliano, 2

Hamilton, Ont.—Rosemount Gardens of HamiltOn, $40.-
0oo. T. Hobson, L. F. Stephens, R. . Lees. Keswick
Gardens, $40,000. R. B. Harris, W. H. Daniels, W o e
liott. Dominion Steel Castings Company, $500,000. S
Lovell, W. Bain, C. D. Magee. Meakins and Sons, $100,000.
Mrs. E. C. Meakins, W. G. Meakins, Miss . M. Meakins

Vancouver, B.C.—Columbian Pulleys, $25,000, Jam
Thomson and Sons, $250,000. Assets Realization and I ug
ment Company, $50,000. E. R. Rickett’s Amusement
pany, $100,000. Commox Canning Company, $200,000, it
and Provincial Estates, $100,000. Johnston Paint and Vafi
nish Company, $50,000. Vancouver Realty Company, $100 -
000. Pender Construction Company, $160.000, Mollison g;2
ters, $150,000. g

Montreal.—C. E. Deakin, $500,000. L. A.

Elliott, L. J. M. Dugas.  Montreal Cut Stone COmpan
$100,000. H. J. Elliott, L. A, David, - G. L. Alexander, Sja.
mens Company of Canada, $100,000. G. E. McCan

Ross, A. T, -Struthers. Allner, Limited, $50,000.
Richards, J. A, Trotwood, P. du H. Richards,
dustriegaz Company, $100,000. P. De Serres, Cart; -
L P. Sebille, R. Delfausse. Dominion Automatic T
trol Company, $1,000,000. A. L. Ruthven, H, §. R
Russell. Canada Realty Company. $15,000. A. As T
A. Berthiaume, J. O. Lefebvre. Compagnie d’EDiceries’s{
Denis, $10,000." C. Landreville, H, Magnan, . Paye
Garage Moderne. $49.000. A. Berthiaume. E. Berthiaum :
A. Labbe. Mariotti Marble Company, $90,000, P. Sue'
vever, J. C. B. Walsh, H. C. G. Mariotti, Empire Securiti i
Company, $20,000. F, G. Bush, G, R. Drennan, H. w. Jacis
son. La Caisse Hypothecaire, $250,000. D. L. Desbojs L‘
O. Delage, J. N. Cabana. o

Winnipeg, Man.—Winniveg Concrete Constructi0n C
pany, $100,000. F. E. Sprague, H. F. Kidder, A, 1, weotr’n;.
H. P. Grundy. Fort Garry Security Corporation, $125’000 F'
E. Sprague, E. M. Counsell, A. G. Williams. Canadian s ;ld".
cate Investments, $100,000. J. H. Hicks, D: M. acdoial‘;.
C. M. Wisenden. Fred. I.. Cains Company, $20,000, *
Newton, F. L. Cains. R. Lewis. Lombard Building Gom’
pany, $800,000. I, W. Leisner, W. H. Trueman, 7. Wri ;:b
Kelvin Investment Company, $60,000. T. R. Billett, R, B? )
ham, J. R. Young, McQuarrie-Naylor Company, $.0 000“8‘—
McQuarrie, J. L. Naylor, Mrs. E. G. McQuarrie, Fz’irm. 3
Tractor Sales Company, $50,000. W. H. Newton H Bers
ter, Minneapolis; A. W. Wilcox, Winnipeg. Wimt;ipe. I.alx.
brew Free School. I, I. Kahanovitch, A, Asovsky, M §1an°‘
stein. Proposker Hebrew Society of Winnipeg, A’ S1 k-
J. ‘Krolik. A: Boroditsky, Tudhope Automobiles, $600t1n,
W. G. Chater, H. Anderson, G, H. Ross, Winnipeq Ro,tooo,
Club, $5,000. L. J. Rumford, W. J. Clubb, A. w. Morleyary

Toronto.—Beaver Auxiliary Mines, $500,000.

G. 'Grant. G.. A Urquhart.  Sterling Sislver Min?s. l\g;ﬂ(ay.
W. M. Wallace, J. C. Stewart, R. B. Law. Forsyth i,ulv:2§o.
er, $250,000. W. F. Gouinlock, T. A. Byers, C. E D i«
Toronto Distributing Company, $40,000. HS Be;:,noame*“~
M. Dillon. T. Enright, Tohnston-SutherIand. $100 Ooon, E.
Johnston. J. Sutherland, E. E. Wallace. Bulldog Tire ¢
pany, $300,000. W. G. Moffatt, A. H. Crichton, W. T T
man. Dome Lake Company, $500,000. H. Riley, p’ A b
Rae, G. W. Morley. Motion Plays, 8100,000. E. P R
EI. ‘gorn‘c;,\]ius. W. Spaulding. R 1. Cosbie, $4 R

oshie, W. M, Cosbie, W, H. Steley. Kieselguhr =
Canada, $40,000. E.'J. Freyseng, A A Smith, C}rfmf?af'% .
main. Fradette, Thomson and McKay, $50 i ) B =
(éette, 1. H$ Thompson, 5w McKay. Mo

ompany. $200,000. J. J. Ba lissy 7. A Bl Ss :
nis; C. McMaster, Toronto. yCol]ié Cocker’ill1 M T Den.
Company, $100,000. oy Lennox, C. w. Plaxton w
Quinn. Black Lake Ashestos and Chrome ¢ PR, -

Com
200000, "G. M. Kélley, 7. D. Calconbridge D, W. %ggber

A transfer has been made of the Port Mondw S
" hoats. cut lumber and timber limite.
Fmerson Lumber Companv., Limited. to the Nation
Company and the Thurston and Flavelle Lumber Compan

U —
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NEW BRUNSWICK IS FORWARD FACING

Industries, Natural Resources, and Agnculture Are
Buoyant—Norton Griffiths Company Will Continue
Work Through Winter Months

(Special Correspondence).

Saint John, New Brunswick,
27th September, 1912.

New Brunswick’s commercial conditions are satis-
factory. Labor is fully employed and this condition promises
to continue. Wholesale merchants report difficulty in ob-
taining merchandise fast enough to fill their numerous orders
promptly. Farm produce is generally a little higher than it
was a year ago, but there are some exceptions. Potatoes
have been selling in Carleton County at 75c. per barrel.
Crews are being sent into the lumber woods, and as far as
can be learned the cut will be at least as large as that of last
year. The fishermen generally have done well, and those
around the islands down the bay have been especially for-
tunate, which is in notable contrast to conditions last year.
They will be further helped by the big new factory of the
Canadian Sardine Company at Chamcook, which is almost
ready for business and will employ some 6oo girls and is said
to have its pack sold in advance.

The apple crop will be short this year. ~Dominion fruit
inspector Peters says that he would not be surprised if the
crop was only 507 of what was expected.

Harbor Improvements and Railways Responsible.

St. John’s activity during the last year is due chiefly to
the enormous expenditures being made on harbor yvorks, but
there is also an increase in the number of factories. The
Norton Griffiths Dredging Lo}mpany are bringing in a fleet
of powerful dredges to work in Coqrtenay Bay, and there
are already five dredges and a stone lifter at work in the west-
ern harbor and the channcl. The Norton Griffitns Company
are steadily enlarging their mammoth plant at the site ot the
breakwater and dry dock in Courtenay Bay, and work will be
continued throughout the winter. At West St. J_ohn wgrk
has been begun on the foundation of the Canadian Pacific
Railway grain elevator, and this work will be steadily con-
tirued throughout the winter, as well as also the work of con-
structing new wharves at that point.

The Canadian Pacific Railway finds it necessary to erect
a large addition to its office building at West St. John. It
has also asked the city for a considerable strip of land at

_ Fairville for an extension of its railway yards. The Inter-

colonial Railway is adding to its yard capacity storage room
for 300 additional cars. The street railway company will ex-
tend its line in the direction of East St..John and its electric
light system the whole way

Coldbrook and Woodstock’s Activities.

Interesting developments are taking place at Coldbrook,
three miles out on the line of the Intercolonial Railway.
Formerly there were extensive rolling mills at this point, and
it was quite an industrial centre, but of late years industry
there had ceased. The Maritime Motor Car Company is
building an automobile factory to be ready by February 1st,
and has discovered on its property a deposit of fine brick
clay and a brick-making establishment will be added. The
Coldbrook Realty and Development Company, which has
planned a garden suburb there, will erect before spring sev-
eral cottages for workpeople.

Woodstock will have the car shops anq will be a division-
al point for the Quebec and St. John Banlway.. Fredericton
is its rival for the car shops and divisional point of the St.
John Valley Railway. Both anticipate growth as a result of
the construction of this line.

The Canada West India Company state that they expect
to charter a steamer to go on the route between St. John,
Cuba, and other ports this winter.

Agriculture in Alignment With Progress.

The farm settlement board announces that it will have
many farms ready to be disposed of to intending settlers
from the old country during the next year, under the ready-
made farm scheme of the provmgxal government. - One hun-
dred new settlers were brought into the province fr?m ghe
old country during August, and the provincial immigration
department anticipates a considerable movement this way
during the next year. -

Work has been begun fitting up the experimental farm
to be established bv the federal government two miles from
Fredericton. Mr. W. W. Hubbard, secretary for agriculture,
has been appointed superintendent. 5
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FRUIT GROWING AND FREIGHT RATES

Inadequate Facilities in Transportation and Distri-
bution Evokes Protest from Growers—Vancouver
and Seymour Creek Watershed

(Staff Correspondence).
Vancouver, September 28th.

British Columbia has its own transportation trouble,
apart from the interest it takes in the grain blockade on the
prairies. Protest is made by fruit-growers and others be-
cause of inadequate facilities, both in transportation and dis-
tribution, which has resulted in much fruit grown in the pro-
vince remaining unmarketed. This is not the first time this
complaint has been made, but this yvear not only those direct-
ly concerned in the fruit growing industry are protesting, but
officials of the government are joining, The Okanagan and
mid-provincial districts have a railway, but the line is by no
means operated for the benefit of the district or the province.
Two years ago, fruit canners in the Okanagan and grocers on
the coast protested because it cost nearly as much to bring a
carload of canned fruit from the Okanagan to Vancouver as
it did from Ontario, which meant that the fruit canning in-
dustry out here could hardly make it pay.

Fault Not in the Produce.

A very small reduction was made at that time
in the charges. This year, with a large crop, it
is stated that much was not picked because of
the inability to get it marketed. As pointed out by the pro-
vincial inspector of fruit pests, the fault does not liec with the
quality of fruit, for the product of this province has secured
the highest honors from time to time in competition with
other fruit at the biggest exhibitions. It costs more to bring
apples from Vernon to Vancouver than it does from Wenatchee
in Eastern Washington. This is due to unfair transportation
rates, lack of co-operation among the growers and poor de-
livery. The provincial government has made a great feature
in recent years of the possibilities of the fruit-growing in-
dustry, and its campaign along this line has induced many
settlers from Great Britain to take up land, and also British
companies to invest in fruit farms. The government should
take the matter in hand, see that the growers are organized
so that the fullest benefits of co-operation are secured, and
also see that delivery is perfected and a more reasonable
freight rate granted.

Transportation of Coal.

Freight rates are also the principal point in the transpor-
tation of coal from interior mines to the coast.

Mr. Ernest Waterman announces this week that he will
try and bring coal over the Great Northern to Vancouver, and
he expects to be able to compete with Vancouver Island coal,
which is sold at an enhanced price. Mr. Waterman’s com-
pany is backed by English capital, and he has a mine near
Princeton, in the Similkameen, a long way from Vancouver
compared with Nanaimo., The Great Northern may grant a
better rate than the Canadian Pacific Railway did from the
Nicola coal mines, when one of the companies in the latter
place tried to place its coal on the market in this city. This
rate was so high that it effectually prevented any getting
here.

Aldermen Visit Seymour Creek.

Representatives of a Seattle firm, who were in Vancouver
this week, stated to The Monetary Times that an attempt is
being made to secure control of a timber area in the Seymour
Creek watershed with the intention of bonding it. The city
of Vancouver secures a large portion of its water from Sey-
mour Creek, and a year or mote ago a movement was made
to secure the whole of the land in the watershed, most of
which is privately owned, so that the supply would be forever
conserved. Moreover, the city would secure some very fine
timber, which might either be used to advantage or a fine
park made in the Seymour valley. Owing to a change in
committee chairmen at the first of the year, negotiations
were not continued, and it is not improbable that the owners,
who live in Seattle, may dispose of it to the syndicate which
is after it.

Taking Un Timber Limits.

Americans particularly have taken up the bondl:il‘f
of timber limits, forming a company and sellin@ stock to o
people at large. Now that timber is hecomine of greater :l’athe
than ever, this form of investment appeals to manv. k”? thi
companies do not find it hard to make sales of stock in d
United Stotes because all through the W"t'.m‘dme o~
south much money has been made out of timber. The cost

would be approximately $650.000. possiblv 8700 con,



546
LIFE UNDERWRITING IN CANADA

Metropolitan’s  Canadian Business—Japanese Insurance
—Suggestion to British Companies

That twenty-five per cent. of all insured people in Can-
ada were insured in the Metropolitan Life Insurance Com-
pany, that in 1911 there were half a million insured, and that
if they took the corporations, whose charters were granted by
the various provinces, the Metropolitan had policies equal
to 75 per cent. alone, were statements of Mr, Haley Fiske,
vice-president of that company, at a gathering of 400 of its
representatives and employees at Montreal. If that did not
make a Canadian corporation, he asked, what would?

In Canada last year the company collected $3,368,000,
said Mr. Fiske. Of that $900,000 went in expenses, and to
Canadian agents and employees there was paid $800,000.

What the Metropolitan Company Are Doing.

To widows and orphans there went half a million, and $40,-
000 went in dividends, that meant into the pockets of policy

holders. In the industrial department they not only kept
contracts, but paid over $60,000 free bonuses. Also they
nursed hundreds of people at a cost of over $25,000. They

reserved, according to legal requirements, a sum equal to the
reserve on the policies in force, and that reserve increased
$1,800,000, all of which added together meant the company
disbursed more than $200,000 over total receipts. Taking all
that had been paid out for claims, nursing, bonuses, divi-
dends, etc., the company had put in the country $900,000
-nore than had been collected. No company incorporated in
Canada had done that, and the Canadian companies did not
have to put up the reserve, All they had to do was to put up
$50,000.

Buying Bonds and Canadian Securities.

While these Canadian companies made investments in
England, the Metropolitan was buying bonds and Canadian
securities. This investment in Canadian stock meant that
their money went for Canadian trade and labor. “Every
dollar we get from the Canadian workingman,”’ declared the
vice-president, ‘‘goes back into the pockets of the working-
man. :

Mr. Fiske proceeded to show why the Metropolitan was
successful, explaining its methods of doing business, and
emphasizing the fact that it was mot a great money-maker
like certain British companies, one of which paid fifty-six
per cent. He described the advantages of the industrial de-
partment system, pointing out that this though sneered at
years ago, had now been adopted by England and Germany.
He also told of the work being carried on by the company in
the matter of giving sick help both to policyholders and em-
ployees, pointing out that the company had been compelled
to go before the courts to prove its right to do this.

Life Insurance in Japan.

‘Accompanying the annual statement of the Nippon Life
of Osaka, Japan, is a brief resumé of the life insurance busi-
ness transacted in that country during 1911.  The Nippon
is one of the oldest of Japanese companies and experienced
a very successful year last year, writing 30,797 new policies,
for $10,104,465 of insurance. During 1911, 2,322 death claims,
amounting to $443,701, were paid. The company had 198,047
policies, or $47,549,746 of insurance in force on December
io,lst, 1911.  The total business in Japan for that year fol-
OWS :=—

Status of the Life Insurance Business in Japan at End of 1911.

Numbet;of :companies. "L U e acs S iR 31
New-buginess il 0 Ziaireearis banai o ey $05,886,878
Insurance in force at end of vgrr: o0 341,100,828
Gain in insurance in force over previous year.... 54,367,093
Premium: income for rorp: - =t i g Su s e 13,208,408
Total income dorsrgir vzt ooar om Sk fsatin s 15,441,637
Claims paid in 1911 b e R s R S T e 3,353,435
Expenses of management in 1911 .............. 4,048,846
Total reserve at enduof gre! “oo . el 41,897,568
Asgets at end..of ToFr. s e BTp Rl s e iRt G e 48,825,038

Besides the above, the business of the four foreign life
insurance companies doing business in Japan is reported as
follows by the Government Insurance B_ureau. _The figures
are for 1910, those for 1911 not yet being published by the

government.

e PUSiness in TOTO 1. esoswasnnssio sy s bisis g $5,501,248

Insurance in force at end of 1910 ............... 26,024,033

Gain in insurance in force over previous year.... 3,22§,75§
2 i i 10 o AR R O 1,568,21

Premium income 9 336,836

Claims paid R
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SHERBROOKE RAILWAY REPORT

Scope of Operations Extended—New Contracts Win
Yield Considerable Revenue

Monetary Times Office,
Montreal, October 4th.

“During the year,” states President C. J. McCuaig, of
the Sherbrooke Railway and Power Company, in the an;:lual
report, ‘“‘some important steps have been taken in connection
with the company’s affairs, and the scope of its operations
has been extended by the acquisition of several companjes
with established businesses, in the district between Sher-’
brooke and the international boundary line. Legislation was oh-
tained at the last session of the Quebec legislature ratifying -
these contracts and still further extending the COmpany’s
powers. The companies acquired consist of the Eastern
Townships Electric, the Stanstead Electric and the control-
ling interest in the Lennoxville Light and Power Companjes._

Revenue from Sale of Additional Power.

“To provide funds for the purchase and extension of
these properties, building transmission lines, and the ex-
tension of the company’s main system, the company issued
$314:18,500 additional bonds and $348,500 stock, which they have
sold.

“The coming year, in addition to showing the full year’s
revenue from the above mentioned sources, will include the
revenue from the sale of additional power, which, when con-
nected up, will yield an increased revenue of about $20,000.
contracts for which were signed in July and August, hé
company has also purchased from the city of Sherbrogke its
light and power business, franchise and rights in the town
of Lennoxville, which has been paid for.

“Negotiations are pending for the sale of another large
block of the company’s power and it is reasonable to expect
that a market will be found for the greater portion of the re-
mainder of the power developed before the expiration of the
year,

Profit and Loss.
The following is the statement of profit and loss for the

year ending June 30 last:— :
Railway and power operations:—

GIOSSCarMInEs. -t il gl et e $64,500.71

Qperating expenses: w8l vr et 43,616.08
Netilearningss L0 il sleleali coiis e $20,884.
Real estate:— 3.73

Reftale e oostv D STl R L $ o900
Stanstead and Eastern Township’s Electric Company:éﬁs

(31095 "BaninpE v i s e gl RS $23,148.58

Qpctating exbensest . i, ooal i sidnia 12,075.63

Lennoxville Light and Power dividend

$10, 172.9%
$ .50

\
.......................... $32:847.83
3,604.46

Net profit for 1912
Balance at credit, 1911

\
Less:— $36, 542.29

Bondanterest i oL diienk $41,077.06
Less interest charged to por-
tion of system under con-

BUTHHON " el b s 8,000.00
: ; $33,077.06
Accidents written off :—
Railway department ........ $ 552.86
Power department .......... 570.82

———— & 1,133.68 % i
Balance carried forward to the credit of profit and Hari

loss

2,341.553

Converters Rapid Improvement Shown.

Reports recently made public concerning the business of
the Canadian Converters Company, Limited, illustrate th
rapidity with which business conditions improve. The C 3
adian Converters Company, previous to a couple of'hqn:‘?‘
ago, had not paid a dividend for several years. Some v =
ago, the stock paid dividends at the rate of 4% DPer anny
but after paying them for perhaps a year was compelleq
desist. Shortly afterwards, the annual report showed that
the company had experienced a deficit for the year, ang al’
though the earnings have since had their ups and dow:sf'
they were never sufficient to justify the resumption of the gpe
per cent. per quarter. At the last annual meeting, howey S
the situation showed a very considerable improvement - a';:i
the dividend was resumed in August. Now it is rumox:ed
the street that the concern has earned its dividend for e
entire year already, although the year is only five »mOn%"
gone. ‘
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October 5, 1912.
RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Hamilton, Ont.—October 1.—Dump fire. ILoss and origin
unknown.

Winnipeg.—September 24.—630 Home Street. Loss small.
Origin, oven set alight.

Windsor, Ont.—September 28.—Mr. Stephen’s barn. Loss
£3,000. Origin unknown.

Windsor, Ont.—September 28.—Mr. C. Stephens’ hotel,
Loss $1,700. Origin unkonwn.

Middle Stewiacke, N.S.—September 25.—Mrs. R. Turner’s
residence. Loss and origin unknown. ;

Paudash Lake, Ont.—September 19.—Messrs. Hubbell
Bros. Loss $1,000. Origin unknown.
~ Almonte, Ont.—September 29.—Mr. R. W. Lee’s shoddy
mill. Loss $25,000. Origin unknown.

Calt, Ont.—October 1.—Galt Robe Factory. Loss $150,-
o000. Insurance $09,000. Origin unknown.

Dundalk, Ont.—October 1.—Messrs. McDowell & Russell’s
hardware store. Loss and origin unknown.

Ingersoll, Ont.—September 27.—Mr. A. Upfold’s barn.
Loss unknown, partly insured. Origin unknown.

Coburg, Ont.—September 29.—Provincial Steel Works.
Loss unknown. Origin, overheated smoke stack.

Portage la Prairie, Man.—September 26.—East Ward
School. Loss small. Origin, supposed incendiary.

Chatham, Ont.—September 9.—Mr. A. Jimmerson’s
barn. Loss $105. Origin unknown. No insurance.

Nelson, N.B.—September 27.—Messrs. Flett Bros. store.
Loss $4,000. Insurance $2,000. Origin unknown.

simcoe, Ont.—September 26.—Mr. W. P. Innes’ resi-
dence. Loss $100. Origin, gas jet too near ceiling.

Fredricton, N.B.—September 25.—Messrs. Clements and
Company’s warehouse. Loss $500. Origin unkown,

North Toronto, Ont.—September 30.—Dovercourt Land
Company’s barn. Loss $5,000. Origin unknown.

Welland, Ont.—September 30.—Mr. Arkins’ store and Mr.
A. Jones’ residence. Loss $1,500. Origin unknown.

Calgary, Alta.—September 30.—Capital boarding house,
1443 Cornwall Street North. Loss and origin unknown.

Sparta, Ont.—September 28.—Mr. W. Mills’ apple eva-’
porator. Loss $4,000, insurance $1,200. Origin unknown.

New Westminster, B.C.—September 18.—Messrs. Buck &
Culter’s boiler room. Loss $200. Origin, heat from boiler.

Belleville, Ont.—September 30.—Mr. W. H. Baker’s resi-
dence, Albion Street. Loss $200. Origin, overheated stove.

peseronto, Ont.—September 25.—Mr. H. Goodman’s
residence. Loss $500, no insurance. Origin, defective
chimney.

vancouver, B.C.—September 28.—Felix apartment house,
corner Melville and Jervis Streets. Loss $300. Origin un-

known. Y
Winnipeg, Man.—September 30.—Steamer ‘‘Winnitoba,”

two barges, pavilion, etc. Loss $127,000, partially insured.
Origin unknown,

Burnside, Man.—September 22.—Mr. R. J. Sharp’s resi-
dence. Loss $1,050. Insurance, Farmers’ Mutual, $500.
Origin unknown.

cypress River, Man.—September17.—Mr. W. E. McLeod’s
residence. Loss $1,500; partly insured with Farmers’ Mutual.
Origin, upset lantern.

Orangeville, Ont.—September 26.—Business block. Loss,
Dr. D. H. Campbell, $60o. Mr. E. J. Hunter, $400. Origin,
supposed crossed wires.

Moose Jaw, Sask.—September. 24.—Mr. J. Grey’s resi-
dence. Loss, building $1,800, contents $500, no insurance.
Origin, defective pipes. L

London, Ont.—September 26.—Mrs. A. McCutcheon’s
residence, 142 Queen’s Avenue. Loss $1,000, partly insured.
Origin, supposed hot ashes.

Fort William, Ont.—September 29.—Mr. W. Cameron’s
residence. Loss $200.  Insured with National Fire Insur-
ance Company. Origin unknown.

September 20.—Mr. W. Bennett’s barn at Thurlow Town-
ship. Loss unknown. Origin, supposed tramps.

_ Edmonton, Alta.—September 18.—Loads of hay. Loss

20. AR :
8- September 19.—Mr. Cameron’s hotel. Loss $20. Origin,
supposed smoking in bed. . b et
September 19.—Shack. Loss $300. Origin, gas explo-
sion. ; R s .
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September 20.—OQutbuilding belonging to Mr. W. Rogers.
Loss $4. Origin unknown.

Toronto, Ont.—September 29.—126-8§ Bay Street; build-
ing owned by Messrs. Baillie, 'Wood and Croft. Loss, ap-
proximately $2,000; fully insured. Tenants, Kramer Brothers,
loss $200; Sterns, loss $300; T. Eaton Company and W. H.
Johnston, loss on goods in process of manufacture about $5,~
000; Shapiro, fur manufacturer, loss unknown; H. Schiller,

restaurant, loss $550, insured for $2,500 in the General..

Schiller’s loss adjusted by Messrs. Ross and Wright, Toronto.

Toronto, Ont,—September 21.—285 Sackville Street. Loss
$28. Insured with Merchants Fire Insurance Company.
Origin unknown. Gold Leaf Refining Company, 261 Wilton
Avenue. Loss $25. Insured with Royal Insurance Company.
Origin unknown. 116 Miller Avenue. Loss $s50. Insured
with Caledonian Company. Origin unknown. 118 Miller
Avenue. Loss $125. Insured with Caledonian Company.

September 24.—686 Queen Street East. Loss $30. In-
sured with Merchants and Economical Companies. Origin,
boys playing with matches.

September 25.—196 Sherbourne Street. Loss $150. In-
sured with Merchants and Norwich Union. Origin unknown.

September 29.—648 Lake Shore Avenue, Island. Loss
$800. Insured with British Crown. Origin, defective fire-
place. Stable. Loss, Mr. Glioura, $150; Messrs. F. Calder-
one, J. Scaletta, G. Gatte each lost a horse and harness. Total
value $300. All insured with Royal Insurance Company.

Sackville, N.B.—September 30.—Conflagration. Loss $60,-
000. Origin unknown. The principal losers are: Captain
Porter Hanson, two buildings, loss $12,000, insurance $4,-
500; A. B. Copp, building damaged $1,500, insurance $2,-
s500; Copp and Fawcett, building damaged $1,000, loss
insured; Mrs. Charles A. Doull, building loss $6,000,
insurance $1,000; C. W. Cahill, drygoods, loss $8,000, in-
surance $4,000; Geo. Wry, paints and furniture, loss $2,500,
insurance $2,000; Jas. H. Teare, bakery, loss $2,000, partially
insured ; Fawcett Bros., footwear and groceries, loss $7,000,
insurance $4,000; R. G. Henderson, druggist, loss $4,000,
insurance $3,000; W. H. Tracy, building and furniture, loss
$5,000, insurance $2,575; Leslie Carey, laundry, loss $2,500,
insurance $1,000; C. G. Steadman, jeweller, stock damaged,
no insurance; Sackville Book Store, stock insured; Alex.
Ford, hotel and stables, loss $3,000, partly insured; Tribune
Printing Company, and Post Printing Company, had paper
stock damaged about $1,000; other tenants in the building
lost their household effects.

Halifax, N.S.—September 27.—Business section. Loss,
G. C. Cook, about $30,000; Corkum and Ritcey, about $4,-
000; Anti Dust Company, furniture, etc., $3,000; R. B. See-
ton and Company, $4,000; Bryant and McDonald, $1,500;
A. J. Grant and Company $10,000; A. M. Bell and Company
slight; Pickford and Black, slight; James Simmonds and
Company, slight; Henry Flowers, slight. Insurance, the
G. C. Cook building was insured for $26,500 in the following
companies: Fidelity Underwriters, $2,500; British Crown,
$5,000; Acadia, $2,000; Springfield, $4,000; United London
and Scottish, $5,000; Phoenix of London, $2,500; Fidelity-
Phoenix, $5,500; Springfield, on G. C. Cook’s office fixtures
and stock, $600; Corkupm and Ritcey, N. S. Fire, stock, $1,-
s00; Corkum and Ritcey, A. J. Bell’s agencies, stock and
office fixtures, $1,650; A. J. Grant and company, Continental
Insurance Company, $8,000; R. B. Seeton and company’s
losses fully covered by insurance in A. M. Jack’s agencies,
Halifax Fire, N. S. Fire and Acadia Fire company’s. Bry-
ant and McDonald, losses by smoke fully covered by insur-
ance in A. J. Bell and company’s, Saunders and Duffus, and
W. R. McInnis and company’s agencies. Origin unknown.

e -

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED

Ennotville, Ont.—September 11.—Mr. J. Smith’s thresher.
Loss $1,000. Insurance Nichol Mutual $6s0. Origin un-
known.

Drury Cove, N.B.—September 10.—Drury Cove Lime
Company’s three houses. Loss $2,000. No insurance. Origin
unknown.

Calt, Ont.—Galt Robe Company, loss $110,000; insur-
ance reported, $09,00. Insured with Scott and Walmsley,
$40,000; Factories Insurance Company, $10,000; Central
Canada Manufacturers’ Mutual, $10,000, and other com-
panies.

—eweo——

Letters patent have been granted to the Canadian North-
ern . Montreal Tunnel and Terminal Company, allowing an
increase of capital from $350,000 to $5,000,000: i

The Montreal harbor commissioners new grain elevator,
the largest in the world, was formally opened for business on
Wednesday, by Hon. J. D. Hazen, Minister of Mgnne- and
Fisheries. it Al X e

e



548
CALGARY’S COMMERCIAL CONDITIONS

Wheat Slow in Moving—Objections to Natural Gas
Supply to Winnipeg—Dominion Railway Compan

(Special Correspondence).
Calgary, September 3oth.

Greater activity in commercial lines is characteristic of
the present month in Calgary. Since the expectancy regard-
ing the grain crop became a certainty of satisfactory returns,
a large volume of business has been transacted as indicated
by the bank clearings increasing 135 per cent. over the cor-
responding week of 19r1. Grain is slower to start moving
owing to the wet weather and probably also to the lesson
tearned from the experience of last year in the unprofitable-
ness of handling damp grain. Fine weather prevailing now is
being taken advantage of to rush out-door operations every-
- where. In the city, though the corporation has concluded a
number of the items on its programme of municipal improve-
ments, and is fast reducing its pay roll, the labor is readily
absorbed in other lines. ‘

Satisfactory Sales and Reports.

There is reported to be a falling off in the sales of
harvesting machinery, accounted for by the fact that in 1911
an exceptionally large number of sales were made. How-
ever, the business done is considered satisfactory.

Wholesale houses are having a reasonably busy time, the
development here being shown by the number of commercial
travellers, of whom 1,460 now make their headquarters in
Calgary.

Buildings and Loans, Limited, held its statutory meeting
this week. During the five months the company has been in
operation it has completed and under construction thirty-seven
houses. When this work is completed it will have first mort-
gages aggregating $84,000, drawing interest at eight per cent.
and repayable monthly.

Natural Cas, Street Railway and Transportation.

The proposed piping of natural gas to Winnipeg from the
Bow Valley by Calgary capitalists, with four or five pumping
stations, commencing somewhere about Swift Current, which
would force the gas to Winnipeg, is meeting with various ob-
jections. Mayor Spencer, of Medicine Hat, objects to a
charter being granted the new company, and ‘the Calgary
Herald demands either Provincial or Dominion prohibitive
legislation.

The Interurban Railway Company is acquiring 13 acres
of the industrial tracts owned by the city, for use as the site
of a repair shop.

A mile of street railway track is to be built by the South
East Calgary Corporation, from Ogden station to the city
limits. This will be handed over to the city of Calgary in
return for a service operated by the municipal system over
the tracks of the South East Corporation.

Railway Plans Considered,

Plans of the Western Dominion Railway Company, con-
sidered by the board of trade this week, have the name of Js
E. Askwith as president. This did not, however, convey
enough information to the committee, and they decided to
recommend approval of the map filed provided the promoters
could assure them of immediate construction. The line is
variously ascribed to the Canadian Pacific Railway, Canadian
Northern Railway and Great Northern interests. It will open
a country between the international boundary and the Peace
district (passing through Calgary), which contains a vast
area of clays, shales, coal, natural gas, tar, sands, and pos-

sibly oil,
—_—-——

Professor W. W. Andrews, of Regina, is engaged in mak-
ing a study of the coal and clay deposits of the southern part
of the province for the Saskatchewan government. In con-
nection with the fuel problem the professor has succeeded
in making briquettes from lignite and also from straw. 1In
regard to the latter he claims that out of 800 tons of straw
he can manufacture 300 tons of straw briquettes, which will
be equal in all respects to the best firewood.

The Canadian branch of the Ocean Accident and Guar-
antee Corporation, Limited, has notified its representatives
that on and after October 1, 1912, no plate glass policy will
be issued for a longer period than twelve months. Al exist-
ing three-vear policies will be replaced. by annual coverings
at maturity. Tt ic pointed out that while tha charee will b=
higher pro rata. the difference is fully warranted. as the in-
crease both in the cost of plate glass and labor has added
greatly to the dealers’ charges for replacements. At the last
annual meeting of the Glass Underwriters’ Association of
Canada, it was unanimously agreed that only annual plate

glass policies be issued in future.
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FIXED PURCHASING POWER OF MONEY

Is a Solution of Cost of Living Problem, Suggests a
Yale University Professor—Custom of Seigniorage

An international conference to consider a remedy for the
increasing cost of living was advocated before the Inter-
national Congress of Chambers of Commerce at Boston, b
Prof. Irving Fisher, of Yale University, who suggested that
the weight of the gold dollar should be increased enough to
restore some of its lost purchasing power

Professor Fisher said, in the course of his remarks: ¢«
have said that my proposal is virtually to increase the weight
of the gold dollar. But this increasing weight would not he
added to the coins themselves, but only to the bullion out of
which they are made. In other words, the proposal is to re-
store the ancient custom of a ‘seigniorage’ on gold coinage.

No Seigniorage at Present.

‘“At present there is no seigniorage. Coinage is free ang
the weight of a gold dollar is as great as the weight of the
bullion which the miner takes to the mint and for which he
receives back a dollar. The coined dollar weighs the same
as the uncoined or ‘bullion dollar.’ My proposal is to in-
crease the weight of the bullion dollar. The coined dollay
would remain unchanged in weight.,

“The difference in weight between the two would be the
seigniorage. It would not be fixed once for all, but woulg be
continually adjusted so as to give the dollar always a fixed
purchasing power. As the coined dollar would be intercon-
vertible with the bullion dollar, the two would always be equa’
in value.

Fixed Value and Variable Weight.

“The ultimate dollar would be as it now is—a dollar of
gold bullion—but this dollar would no longer be of fixed
weight and variable value, but of fixed value and variable
weight. There is no virtue in a fixed mint price for gola
but there is virtue in a fixed purchasing power of money. £

“The great fall of prices ending in 1806 was often re.
ferred to as an appreciation of gold, just as the rige of prices
since 1896 is often referred to as a depreciation of gold. This
continual variation in the real value of the dollar is the bane
of business. It is one of the sources of booms, arises, con-
tractions and depressions by which modern business men are
perpetually vexed.”’

The cost of living will continue upward, and not go down-
ward for several vears, was one of the opinions expressed by
Prof. Fisher at the conclusion of his report, His recommenda.
tion regarding a conference on the high cost of living was

adopted.
—el- >
A meeting of companies transacting casualty business
in Canada is to take place at Belleville, Ont., to-day. This

meeting will endeavor to put the business on a better footin
in regard to rates, etc. Complaints are made on behals of
companies that owing to rate-cutting, and other conditions
of the business, matters are in an unsatisfactory position
and at the Belleville meeting, which is an adjournment fmn;
a meeting held in Toronto a short time ago, it may he pos-
sible to arrange matters satisfactorily.

Stock of the Noiseless Typewriter Company is being of.
fered at $25 per share by Messrs. Keith, Balfour and Com-
pany, Toronto. Messrs. S. J. Moore, C. W. Colby, W. H
Brouse, and H. J. Fuller, directors of the company, haye is.
sued a statement in which thev say that the circular respect.
ing the stock offering issued by the brokers containg Untrue
statements, and that the company is not offering any of its
shares for sale.

The Great-West Life Assurance Company reports an ex-
cellent business throughout the country. The total of appli
cations received to the end of September already exceedg th‘
total for the whole of 1911. The business in force iy

A g CC now ex-
ceeds seventy-nine millions. The Great-West Life alsq re.
ports brisk demand for loans on mortgage security, The rate

of interest continues at the satisfactory figures prevalent fq,
S0 many years, and the unlimited expansion occurring ip the
west assures a continued demand for money at desirable rates

The government has let the contract for the last section
of the Hudson Bay Railway which it is hoped to complete by
1914. The last section extending, from Split Lake to the bay
is 165 miles long to Port Nelson and 245 miles long tqo Font
Churchill. This last link is to be built by Mr. 7J. D
McArthur. Tt is said to be the intention of the Hon. Frank
Cochrane, as the result of his visit to Hudson’s Bay, to run
a railroad to the bay by electricity. A plant may be built g
White Mud Falls, on the Nelson River. The Nelson River
he reports, has wonderful power possibilities, and could 2
ply electricity to the whole of the West. The total available
power is estimated at 6,000,000 horsepower. :
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HINTS FOR MANUFACTURERS AND
EXPORTERS

Boxed Apples Bring Better Prices — Hair and Wool
Rags—Australian Duty Stamps

The trade at Liverpool reports, that from all information
gathered through their own and government channels the
indications are that the apple crops in the United Kingdom
and on the continent will be much smaller than last year,
hence there seems every prospect of a successful season for
Canadian exporters. The success of Canadian apples on the
British market will depend on the importance of shipments,
and perhaps more than anything else on the quality and con-
dition of the fruit which, as reported during last zeason, left
so much to be desired.

Imports into Liverpool and Manchester, 1911-12,

BRNNOBE harrels - i unhio s o s s 961,465
Pkt BORES - . e e ety v el S 143,452%
BB Eter  DATTEIS: -1 it o s v oies 122,578
£€ OB T Siws viirs ¢ v B M by 2,531%

*These figures are included in

the quantities
barrels. Three boxes to a barrel.

opposite

The above table shows the quantity of apples in barrels
and boxes imported into Liverpool and Manchester during
last season, and the figures indicate that there is a large ex-
port market for Canada in the box trade.

Canadian shipments of box apples have never been regular
enough to this district to hold the market permanently. This
is unfortunate, as there is a growing demand for the box
trade, and much better prices could be secured in this trade
for select fruit than is obtainable for apples in barrels.

In the Woolen District.

Considerable trade is done in the Leeds, England, district
in cow and calf hair, which is used among other purposes for
the manufacture of horse rugs, cheap carpets and mats. Can-
adian firms in a position to export hair would do well to com-
municate with the Trade Commissioner’s office, East Parade,
Leeds, sending samples and prices.

In regard to the shipment of hair, it may be stated that
one thing which commends it strongly to spinners is its free-
dom from impurities, and on this account it should be well
washed and dried before being baled. For export to the Leeds
district and market, the hair should be press packed and put
up in bales weighing from 224 pounds upwards. There is a
brisk demand, and shipments from abroad are constantly
occurring.

Large quantities of wool rags from Canada continue to
arrive at Leeds, and the trade with shoddy manufacturers,
who are the principal buyers, has now become firmly estab-
lished. Further Canadian exporters have entered this trade
in recent vears and the imports from the Dominion are in-
creasing. Last year the wool rags sent to the United King-
dom from Canada were valued at $238.740, most of which
were despatched to the Dewsbury and Batley districts. As
showing how this trade has grown, it may be stated that six

. years ago the imports from Canada were only $35,633 in
value.

Australian Duty Stamps.

For some considerable time, manufacturers and exporters
in Great Britain have enjoved the advantage of being able to
procure from the office of the High Commissioner for Australia
in London such quantities of Australian duty stamps as thev
desired for the purpose of affixing them to packets of cata.
logues or other advertising matter of a dutiable nature trans-
mitted through the mails to addresses within the Common-
wealth. Hitherto no other country (outside the United King-
dom) had similar facilities.

The great convenience to Canadian manufacturers and
others of having supplies of Australian duty stamps available
in the Dominion was recognized by the Department of Trade
and Commerce, Ottawa. As the result of negotiations carried
out by Mr. Ross, the Canadian Trade Commissioner at Mel-
bourne, supplies of Australian duty stamps will shortly reach
Ottawa, and the necessary arrangements for their sale will be
notified by the Department of Trade and Commerce in one of
the weekly reports. Much advertising matter sent to Australia
has been—and continues to be—destroyed by the postal
authorities on account of the addressee refusing to pay the
customs duty of 6d. (12 cents) per pound or proportion there-
of. Obviouslv, advertising matter in many instances failed
to reach the intended destination, and the obiscte sau~ht hv
manufacturers were thus completely frustrated. Bv affixing
the required Australian duty stamp (in addition to the Can-
adian postage) every packet of printed matter directed to an
Australian address is practically ensured of reaching its
destination.
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BRIQUETTING BITUMINOUS COAL

McKay Mine, Nova Scotia, Has First Plant—Several
Companies Adopting This Method of Utilizing
Slack Coal

In the modern methods of mining. bituminous coal large
quantities of slack are produced; and while in some sections
of the country there is a market for the slack, for use in in-
dustrial plants provided with mechanical stokers, in other
sections there is little or no market for it, states ‘“Conserva-
tion.”” For this reason a number of the Operators in Nova
Scotia are considering the installation of briquetting plants
for the purpose of converting this slack into a higher grade
and more suitable fuel.

On account of the friable nature of the coal mined at the
MacKay Mine much slack is made during mining operations.
As there is little or no market for this slack coal the manage-
ment installed a briquetting plant with a capacity of 10 tons
of briquettes per hour.

First Canadian Plant,

This is the first plant to be installed in Canada for the
purpose of briquetting bituminous coal. = Unfortunately, it
was damaged by fire during the month of July.

The same company are also installing two Similar umits
at the Colonial Mine, which are expected to be in operation
this year.

The briquetting plants are of Belgian. manufacture and
are of the roll press type.

The following is a short description of the MacKay bri-
quetting plant:

The coal from the mine is screened over a 3 inch screen;
the lump coal (over 3 inches) is sent to the market, and the
fine coal is carried by a disc elevator to a 75 ton bin. The
coal is discharged from the bin by chute into a 10 ton con-
crete pocket situated at the briquetting plant. The coal is
then elevated by a bucket elevator to a 3 ton cone hopper.
The coal is fed from the hopper to the disintegrator at any
desired rate of speed by means of a revolving table and
plough-shaped cutter situated at the bottom of the hopper.

Pitch Used as Binder.

The pitch after being crushed is fed into the disintegrator
by means of a similar adjustable feed. From the disinte-
grator the coal and pitch is elevated to the mixer where super-
heated steam is added. The heated coal is then conveyed to
the roll press by means of a spiral conveyer. The briquettes
are usually soft as they come from the rolls but upon becom-
ing slightly cool they become hard and withstand handling
very well,

The pitch used as a binder for the briquettes varies from
6 to 8 per cent. of the weight of the coal. This pitch is one
of the by-products obtained from the tar recovered at the Do-
minion Iron and Steel Company’s oven plants.

© Have Been Used With Success.

The briquettes are ovoid in shape and have been used

3\'ith consic!erable success upon the Intercolonial Railway and
for domestic purposes,

The Inverness Railway and Coal Company are also in-
stalling a briquetting plant at Inverness, C.B., for the pur-
pose of briquetting the slack made during mining operations.

Briquettes when properly made with a suitable binder
possess the several advantages over raw fuel.

————ae—

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY

The following school districts have been authorized to
borrow money. The particulars are given in order, name and
number of school district, amount required and name ©
secretary-treasurer.

Saskatchewan,

Duff, No. 310, $600. G. Loveridge, Dufi.

Druid, No. 702, $3,000. J. Bailey, Druid.

Knox, No. 826, $2,000. C. E. Wright, Lang.

Conger, No. 756, $1.500. J. P. Klein. Truax.
Gaudent, No. 742, $800. R. Gareau, Garonne.
Ardine, No. 816, $1,200. J. Drinnan, Wawota,
Smith, No. o61, $1,500. H. L. Richter, ségxtn;?ﬁ
Nvgren, No. . 81,200. J. R. Palmer, ;
Orristown. N?).7768§, sz,zoo.J H. S. Pollock, ngyell,
Prairie Flower, No. 98a. $750. A. H. Ro;;'ers;:I Lajodrd,
Hawarden, No. 23309, $800. C. C. Stevens, Hawarden.
Fevnt Valley. No. 773. $1.800. R. A. Wilkkes Amulet
St. Walburg, No. so0, $1,200. R. Musch, St. Walburg.
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RAILROAD EARNINGS

The following are the railroad earnings for the week

ended September 14th:—
Increase or

IQII. 1912. decrease.
PR s R $2,325,000 $2,667,000 + $342,000
v PR Cltee sl S e e 1,026,449 1,110,000 + 84,065
G R v it 378,300 360,300 + 18,000
LR DR el 30,366 28,573 — 10,703

New records in both gross and net earnings are shown in
the C.P.R. statement for the month of August, issued on
Saturday. Gross exceeded by about $200,000 the gross in July,
when earnings for the first time passed the $12,000,000-mark.
Net profits were $36,800 ahead of net in October of last year,
the previous record month for the company in this respect.
The gain in net in August as compared with the same month
last year was $642,354, or nearly 16 per cent. The statement
for the month follows :—

July 1 to
August 31, 1912,

$24,304,114.45
15,138,011.89

August, 1912.
fross earnmgs: Lol $12,251,715.87
Working expenses 7:553,790.21

Netprofite 7 ba L o $4,717,025.66 $0,166,102.56

In August, 1911, the net profits were $4,075,571.01, and
from July 1st to August 31st, 1911, there was a net profit of
$7,773,509.34. The gain in net profits for the same period
last year is, therefore, for August, $642,354.65; and from July
1st to August 31st, $1,387,503.22.

A cable to The Montreal Star says :—“The Grand Trunk
August statement shows that the net profits for the Grand
Trunk increased £33,200 sterling. Canada Atlantic showed a
net decrease of £2,550. Grand Trunk Western, net increase
of £6,850. Grand Haven, net decrease of £1,950.

The total profit for the whole system increased £37,550,
which is regarded by the market as a fine showing.

B o —

I believe that one of the chief benefits resulting from the
opening of the Panama to Vancouver and province will be
the greater facilities for securing immigrants direct from the
Motherland, stated Mr. J. A. Mitchell, assistant industrial
commissioner of Great Britain, who is visiting Canada with
Sir George Askwith. Now, the land journey out here is so
great that the large majority of incomers remain on the other
side of the mountains. There is no doubt, I should think,
bu.t that the steamship lines plying from the Old Country to
this coast via the Panama Canal will be able to carry immi-

lgrantls avid ey low rate and British Coliumbia will haneht
argely.

DIVISION OF CALCARY'S LOAN

—

Comptroller’s Woods tabulation shows a total of $2,502,270
distributed among eight by-laws, covering sewers, paving,
sidewalks, widening streets and grading at Calgary. By-laws
not spent, $1,759,327.74 estimated amount needed for re-
mainder of 1912, $1,052,852.29 ; total that should be borrowed
against the several by-laws, $1,874,583.23.  Amount that
should be borrowed for work on general by-law pledged to
bank, $32,000. This item includes No. 1, for use on asphalt
plant, term of 15 vears, total $50,000, borrowed from bank
$20,000. By-law 1205, addition to city stables, term of 13
vears, total $12,000, borrowed from bank $12.000, making a
total of $32,000. Going further in the tabulation, the comp-
troller shows that there is available for expenditure in January,
1012, $2,487,584.87; amount already expended during 1912,
$736.456.26; holdbacks. 912, $68,264.71 ; expended, 1911,

$17,610.02; total expended for which no bonds have been sold, it is helieved that if this js done, it will result in ]esS’ﬁa;neg
$821,730.04. q from this cause. Fire chief White has asked the commission..
The table setting forth the standing of the by-laws and con- ers to take steps to have the necessary by-law drafteqd. This
ditions governing expenditures is as follows : will be submitted to the council for its consideration,
f =} J
2 o . e | B
o ik w23 SE3 = . §§§'
EE 8, &= S2u= 227 e £ 3 ¥EOS
o BERS wEuy e . EBT 2 i 9 5 o S
% £l Y7 €53 - a2t SEea £ = s
£ g e 5838 £33 EEgE  BEST L Ep i
3 “ — P - - -~
g & < aez W< Bk <<ds 4304 ex Zd &332
2 yrs. $ 300000 $ 1,423.76 A $ 157528 $ 202872 8 508,00 B 977.28
1201—26“{:2 2 §,.s, 29,000.00 6.,964.01 32.560.92 15,292.15 16,528 23 16,326.64 \ Qé‘mh
1208—Se“ 20 yrs, 32,000.00 9,702.80 ,000.00 27,297.20 32.000.00 22,297.96 n:s“-!t
1275—Sewers 90 re. 90,000,00 419,057.10  419.571.10 690.000.00 690,000.00  270,942.90 270°297-20
1302—Sewers " 90 yrs. 1,108,000.00 886,944.30 00,000.00 680.336.96 1,108,000.00  921,055.70 59 281.26 280.942.90
1306—Paving 20 yrs. 450,270.00 366,440.58 160,000.00 252 812.87 450,270.00 83,829.42 8,983.45 92%"‘-98
1301—Schools 30 e 70,000,00 3,569.90 3,569.90 70,000.00 70,000.00 66,430.10 66, 12.87
iggg:gvmgplgg Sts. % irs 120,000.00 65,225 29 65,225.29 120,000.00 120,000.00 54,774.71 9 ! 543%“
radin % — i SSTSEpE e R ey L e e ey N
: $2,502.270.00.  $1,759,327.74  $1,052,852.20  $1,874,583.23  §2,487.584.87 $736,456.26 $68,264.71  $17,610.92
SUMMARY :

Amount that should be borrowed to pay for local improvement work

under preliminary local improvement bylaws pledged to bank......' $1,874,583.23
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MORTGACGE LOAN COMPANIES

The mortgage loan companies of Canada, are discussed
letter of
Messrs. A. E. Ames and Company, Toronto, just issued. The
fact is recalled that the representative concerns in this class
are experiencing a period of great expansion and Prosperity :
earnings are increasing, substantial additions are being made
to reserve, foreclosures are most rare, the demand for loans

in an unusually interesting way in the monthly

is greater than the money available, rates of interest are bei

well maintained, property values are steadily advancing, and
it does not appear as though the companies are NOW paying
much, if any, more for deposit and debenture funds than they

have for some years past.

The Western field, Manitoba, Saskatchewan and Alberta,
has proved a most profitable and safe one and, as a result, an
increasing proportion of funds has been placed there, continues
While a 57 to a 6 per cent. interest rate is
obtained in Ontario and the east, in Manitoba the minimum
rate is 7 per cent., and in Alberta, Saskatchewan and British
Not only have mortgage loans
on Western farm lands proved remunerative, but as a resul:s
of the care exercised in making loans, the close inspection
carried on from year to year, coupled with the steadily jp.
creasing value of farm lands, practiclly no losses have been
experienced. Applications for loans have been so numerous
that it has been impossible to accept all the good business
offering, and the demand will certainly go on for many vears

the circular.

Columbia it is 8 per cent.

to come.

When it is considered that Ontario has over 100 million
acres of Crown lands, of which there are over 20 million acres
parallel of latitude in New Ontario; that in Manitoba t]i:::
are still unoccupied and suitable for cultivation, 2¢ million
acres, in addition to the large acreage: which will come into
the province through enlargement qf its boundaries; that in
Saskatchewan there are still 50 million acres of unbroken
prairie; that in the Province of Alberta only 2 Der cent. of the
arable land has as yet been brought under cultivation, leaving-
vet 100 million acres suitable for cultivation; and that in ad-
dition there are vast areas of uncultivated agricultural lands in
the Peace River District and in the magnificent valleys of
British Columbia ; it will be realizegl that the field for opera-
tions is very large, and that there is every prospect that the
present rates of interest will continue for many years to Ccome.
So leng as immigration and the consequent development of
the West continues, at anything like the present rate, there

of good arable land left for settlement south of the

will continue to he a heavy demand for mortgage loans,

While most of the representative loan companies haye done
well for their shareholders, it cannot but be recognized that

they have, at the same time, bestowed a distinct benefit y

settlers by furnishing funds for the purchase of addition !
holdings and for improvements to their properties, etc., and
thus have assisted in the more rapid development of the agri-
cultural districts. Unlike trading concerns, there is, of course
a limitation to the dividends which can be expected t0 be re.
ceived. The margin of profit is represented by the difference
between the interest obtainable on mortgage loans and that 5¢
which the loan companies can borrow moneys. They are; ke

pay

no
ruling, namely, from 4 per cent. to 4% per cent. on the fOrme:
>

ever, no signs that the companies will be obliged to
higher rates on their debentures or deposits than those

and on the latter 3 per cent. to 3% per cent.

An exceptionally well arranged sto~k liet ic aleg Printeqd

ar is one
financia)

in the letter from which we have quoted. The circul
of the best we have seen issued by any Canadian
house.

—ea>e

Careless handling of gasoline, and numerous

opinion of Regina’s fire chief. i
the storage and handling of gasoline strictly reculated

Amount that should be borrowed for worlk on general bylaw
pledged to bank

£ B
;4

: : : fires re-
sultine therefrom, are becoming entirely too frequem;, in the

It is now proposed to have



October 5, 1912.
PERSONAL NOTES

A Mr. George Burn, manager of the Bank of Ottawa, has
been on a trip of inspection to the Pacific Coast.

Mr. J. H. Brock, managing director of the Great West
Life Assurance Company, Winnipeg, is in Europe on a trip
for his health.

Mr. T. B. Macaulay, managing director of the Sun Life
Assurance Company of Canada, has returned to Montreal
after a long stay in Europe.

Mr. Theodore Labharet, one of the two representatives
of the Paris shareholders of the Banque Internationale, has
sailed from New York for home.

Mr. A. P. Frigon, of Messrs. St. Cyr, Gonthier and Fri-
gon, investment brokers, left yesterday for a trip to England,
France, Belgium, Holland and Italy, in the interests of the
firm.

Mr. W. F. Mahon, managing director of the Eastern Se-
curities Company, Limited, St. John, has found it necessary
to move to Montreal because of increasing business demands
which make it necessary that he should be at the financial
centre,

Mr. T. Watson Sime, C.A., (Scotland and Ontario), and
Messrs. Stiff Brothers, C.A., (Ontario), have consolidated
their business and will hereafter practise as Messrs. Stiff
Brothers and Sime, chartered accountants, with offices in the
Continental Life Building, Toronto.

Mr. Samuel Catlow, one of England’s leading financial
men, and president of the Bank of Liverpool, died in Toronto
Jast week. The deceased, together with a party of British
financiers, was in Canada having a look into local invest-
ments, in which he was interested.

Mr. Douglas Maclagan has been appointed as district
manager of the Canada Life Assurance Company for Glasgow
and the West of Scotland. Mr. Maclagan was formerly in-
spector for the Royal at Manchester, and has had a wide ex-
perience in insurance business in Scotland.

Mr. Clarence A. Bogert, general manager of the Do-
minion Bank, who has been touring the West, reports that
values of real estate in most places are reaching a more pro-
per level, though central properties in the larger centres and
desirable farm properties are still too high.

Mr. G. C. Bateman, B.Sc., late of the staff of the Dome
Mines, in Porcupine, has been appointed to succeed Mr. A.
D. Miles as Canadian representative of the Canadian Mining
and Exploration Company. Mr. Bateman is a graduate of
Queen’s University, and is an experienced mining man.

Mr. Frank W. Strathy, who has been for some years gen-
eral manager of the Traders Bank of Canada in Toronto,
has presented his resignation to the Royal Bank of Canada,
the successors of the Traders Bank, and he will shortly be-
come associated in a prominent position with Robins,
Limited.

Mr. John Macrorie, of Edinburgh, who is making another
trip through Canada to make 1nvestments for himself and
associates, stated while on the coast that an increased amount
of Scottish capital was coming to Canada. He added that
the British Columbia enterprises of Messrs. Mackenzie and
Mann were regarded with favor in Scotland, investments
therein being large.

Mr. W. Westerman, president and general manager of the
Rotterdam Bank, at Rotterdam, Holland, will visit Winnipeg
early this month. The Rotterdam Bank is one of the largest
banks in Holland and the most important bank associated
with the Netherlands Trans-Atlantic Mortgage Company of
Amsterdam. The latter concern have their head office for
Canada in Winnipeg, under the management of Mr. L. D.
Fortuyn, managing director of the company.

Mr. D. B. Seely has withdrawn from the firm of G. W.
Farrell and Company, and takén over the stock exchange de-
partment of that firm, the new stock exchange firm to be
known under the firm name of Farrell, Seely and Company.
The firm of G. W. Farrell and Company, financial agents,
will continue as formerly. Mr. John Black, Jr., formerly with
the Bank of British North America in Montreal and Ottawa,
will be office manager for the new firm.

Mr. S. S. Snider, formerly with the Northwestern Mutual
Life in New York, under the famous John I. D. Bristol, has
been appointed manager of the Equitable Life for Ontario,
with headquarters at Toronto. Mr. Snider is a Canadian by
birth. He was born in Prince Edward County in 1870, attend-
ed high school in Trenton, taught model school at Picton,
came to Toronto in 1802 and was connected with Bradstreets
for about five years. He then went to New York with R. G.
Dun and Company as a reporter. In 1005 he entered the ser-
service of the Northwestern Mutual Life.
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EXCHANGE RATES

Glazebrook & Cronyn, exchange and bond brokers, re-
port exchange rates as follows:—
Between Banks—

Buyers. Sellers. Counter.
MY Funds, v Par. Par. % to %
Montreal funds ...... Par. Par. % to X%
Sterling—
OO days’ sight . ... 8 7-16 81 83 to 8%
do. demand ........ 0% 0 9-32 9% to 0%
AT N ITRR S SR S e 9 11-32 936 0% to 93}
New York— Actual. Posted.
Sterling, 60 days’ sight ......c...uu. 4.82-15 4.83
do idemand -« i iie vy v viivs e v 4.85-60-05 4.86%%

Call money in Toronto, 6 per cent.
Bank of England rate, 4 per cent.
Open market discount rate in London for short bills, 37

per cent,
S e

BANK CLEARINC HOUSE RETURNS

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of October s5th, 1911; Septem-
ber 26th, and October 3rd, 1912, with percentage change :—

Oct. 5, 11.: Sept. 26, ’13. . Oct. 3,32, Chig' A

Montreal .... $48,818,054 $50,515,883 $65,020,044 +35.0
Toronto 37,805,546 38,040,762 44,127,780 +16.7
Winnipeg 26,138,775 25,024,280 30,501,514 +106.9
Vancouver 11,500,085 12,241,019 14,780,480. +27.5
Ottawa 4,503,818 3,560,071 4,338,115 —36.0
Calgary 4,160,000 8,445,201 5,850,510 +40.5
Quebec ..... 2,823,902 2,038,511 3,428,052: +21.3
Victoria 2,455,637 3,620,006 4,120,615 +67.7
Hamilton 3,134,933 3,322,921 3,772,444 +20.3
Halifax 1,027,397 1,600,776 2,200,200 +14.4
St JoRn: 5, v 1,600,790 1,822,242 1,621,050 + 0.7
Edmonton 2,685,085 4,271,230 4,525,021 +68.4
Lopdon - i 1,547,249 1,565,678 1,885,088 +21.8
Regina 1,459,314 2,208,843 2,227,467 +52.5
Brandon 716,179 605,590 556,322 —22.2
Lethbridge 540,435 679,705 650,154 +19.3
Saskatoon 1,501,570 2,270,051 2,311,200 +53.8
Brantford 523,004 612,071 623,762 +19.1
Moose Jaw 852,175 1,657,151 1,386,441 +62.6
Fort William . 400,855 734,082 712,016 +73.8

Total ....8155,225,717 $175,054,742 $195,628,092 +26.0

- eca»e

SEPTEMBER BANK CLEARINCS

The following are the clearing house returns for Septem-
ber, 1912, compared with September, 1911:—

Sept., 1911. Aug., 1912. Sept., 1915. Chig %

Brandon $2,158,161  $2,508,703 $2,204,383 + 2.1
Brantford 1,855,493 2,250,882 2,287,497 +23.2
Calgary - 0., 16,005,562 22,486,030 24,137,286 +42.2
Edmonton 10,231,600 18,300,531 17,702,703 =+73.0
Fort Waliam <. 7 cdiiimii 3,002,087 20T 0BT i T
Halifa®. -~ novs 6,576,001 8,158,190 7,754,702 +17.9
Hamilton ..... 0,506,300 13,870,307 12,800,707 +35.6
Lethbridge .. 2,245,610 2,671,035 2,052,185 +18.0
London: - ;e 5,279,580 0,601,850 6,579,525 +24.6
Montreal 179,712,213 254,033,718 234,735,761 +30.6
Moose Jaw 3,384,972 5,118,419 5,413,522 +50.0
MtRwa e s 16,251,033 21,106,208 15,157,241 — 6.7
Quebec  ...... 10,342,726 12,076,207 13,248,070 +28.¢
Regina - ... ..» 6,611,958 0,401,102 0,732,149 +47.1
St. John 5,495,413 7,837,351 7,303,353 +32.0
Saskatoon ... 5,456,002 0,122,020 9,043,007 +73.0
LOTONLD . o 140,784,761 167,080,004 158,122,421 -+12.3
Vancouver .. 47,008,160 55,020,314 53,806,087 +14.4
Victoria  ..... 0,652,304 106,254,580 15,266,380 +58.1
Winnipeg 86,640,717 108,553,442 100,388,574 +22.6

Totals  ....$3566,157,483 $740,168,060 $708,008,500 +25.2

————a———

The Richmond, Drummond and Yamaska Mutual Fire
Insurance Company of Richmond, Que., has deculi(gd to go
into voluntary liquidation. The company ceased ta l\ldng‘con-
tracts from August 31. It is proposed to appoint . :Lean
Tache, of Montreal, as liquidator, and a meeting of members
for that and other purposes will be held at Richmond on
October 4. :

n
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SEPTEMBER FIRE LOSSES

Show a Satisfactory Decrease—Matches, Lamps, and
Carelessness Responsible for Many Blazes—
Fewer Deaths

The Monetary Times’ estimate of Canada’s fire loss dur-
ing September amounted to $883,040, compared with Aug-
ust loss of $1,164,760 and $1,123,550 for the corresponding
period last year. The following is the estimate of August

losses ;:—
Fires exceeding 10,000 ... i) $607,500
peaallEhves: o o B oG e 161,151
Estimates for unreported fires ......... ... 115,298 °*
$883,049

This is the smallest monthly loss since October, 1911.
The following are the monthly totals of the losses by
in Canada compared with 1910 and 19171 :—

fire

1910. 1911. 1912.

January ...... $1,275,246 $2,250,550 $3,002,650
February ...... 750,625 041,045 1,640,153
March ........ 1,076,253 852,380 2,261,414
Apeil v ot 119,355 1,317,000 1,355,055
May .......... 2,735,536 2,564,500 2,251,815
aite b e 1,500,000 1,151,150 4,220,412
Wil satiah o Nk 6,386,674 5,384,300 1,741,371
oy O e 1,667,270 020,000 1,164,760
September ..., 804,125 1,123,550 883,049
@ctober o 2,195,781 580,750
November ... 1,043,708 1,506,500 S
December 1,444,860 2,866,950 o
Total ....823,503,315 $21,450,575 $18,530,570

Large Fires,

The fires at which loss
were as follows :—

Sackville, N.B. ...... Conflagration ............ $ 60,000
Winnipeg, Man, -..- Steamer, barges, etc. 127,000
Wmdsor, Oing-o oo Hardware store  .:...v.ees 10,000
Halifax, NS ... Business section  ......... 52,500
Almonte, Ont. ...... Shoddyemillec cocoo v 25,000
Winnipeg, Man, ..... Roohtir plagt o u i nuns. 50,000
Saskatoon, Sask, ... Furniture warehouse 50,000
Parry Sound, Ont, ... B e TR R R e 56,000
Fort Francis, Ont. - Newspaper office, &c. ..... 25,000
Leamington, Ont, - Sash and door factory .... 20,000
Calgary, Altar 05, Clothing stere ...\ oov. 10,000
Xoronto.-Ont - e Cork manufactory ........ 11,000
Grodetich, Ont o0 Business premises L e 3 1000
Montreal, Que. ...... Sash and door factory .... 50,000
Elmira, (Oht: = weimne Elowrsmill s il co s T 18,000
Point Grey, B.C, tour bungalows 0ol ol 12,000

Property Waste Large,

The structures damaged and destroyed were 49 resi-
dences, 40 barns, 14 stores, 8 stables, 7 hotels, 6 factories, s
workshops, 4 wood-working factories, 3 each business blocks,
warehouses, garages, 2 each railway sheds, restaurants,
foundries, 1 each bank, elevator, pavilion, post office, flour
mill, apple evaporator, shoddy mill, school, icehouse, excel-
sior mill, newspaper office, brick vard, and rescue home.

There were 30,000 feet hardwood flooring destroyed, 1,-
100 tons hay, 2,150 bushels wheat, 500 bushels wheat, so0
bushels timothy seed, 12 horses, 2 each freight cars, auto-
mobiles, taxi cabs, motor launches, 3 mowers, 2 each binders,
wagomns, seeders, steamers, barges, 1 each tug, threshing
machine.

Of the presumed causes 30 were attributed to lightning,
10 matches, 8 incendiary, 5 each gasoline, gas, electrical
causes, defective flues, 4 each hot ashes, lamp explosions,
3 carelessness with lights, 2 each overheated stoves, spon-
taneous combustion, sparks, oil stoves, 1 each chemical ac-
tion, heat from brakes, burning rags, resin pot, upset lan-
tern, smoking in bed, oven set ahght_, while many fires are
of unknown origin which probably is in many cases lack of
precaution and proper care.

Coal Oil Responsible. ) ;
The number of deaths from fire is 6, making 132 for the

i ths of 1912. .
ﬁrSt’;‘ll?éef(r)rllI(:)I\lving‘ are the monthly totals compared with 1910

and 1911 :—

I1QI0. 1911, 1912

2 2
January I; IZ ?Z
e
A.r.tl:h e PR 37 20 15
o B R R b i 15
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was estimated at $10,000 and over
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; 1910.  IQIL.  1gya2.
June Sty iRl 5 13 6
Julyeal -Gy e bR 15 110 o
Auguse e aiin e et 11 22 e
Sebtembers i il e L 10 13 6
Octdber ot m e olaas 16 17 e
Novemberitiingre g st 19 20 B
December iz e Biean oot 19 17 =
Totallf e n o nrn c et 2-5_6 317 13—2
The fires at which fatalities occurred were as follows :—
Qrillia: Ot €0 Lamp exploded ...i e vv, ol e
Amnprior, Ont. o v aT Clothes caught fire ............ 1
L1oronto; " Ont- vy Can of kerosene exploded ..... .. 1
Belleville,- Qnt. s v Gasoline set alight ....... .. " 1
Renfrew, unt. '....... Upset lamp oo on i B 1
St Thomas, Ont, ... Upset dlamp ™ oo lon ey
g 6
D>

INSURANGE INSTITUTE OF TORONTO

The following is the syllabus for the 1912-13 session of
the Insurance Institute of Toronto, which opens on October
16:

1912.

October 16.—Open meeting. Address, N, W. Rowell,

C

November 14.—“Lightning Rod Hazards,”” w, S
B.A., Professor of Physics, Ontario Agricultura] College.’
“The Disability Feature in Life Policies,” S. H, Pipe, F.A S
consulting actuary. L

December 19.—““The Relationship of Disease and Acci-
dent,” J. Ferguson, B.A., M.B., L.R.C.P. “Surplus, Its Im-
portance, etc.,”’ P. C. H. Papps, F.A.S,, actuary, The Mutyal
Benefit Life, Newark, N.J.

1913.

January 20.—“The Ontario Insurance Act in Its Relation
to Fire Insurance,” John H. Hunter. “Assignments of Life
Insurance Policies,”” D. Matheson, A.A.S.

February 20.—“The Field Man,” Controller J. Olives
Carthy. “But How About the Rest of Us?" i B MorriSey
Union Assurance Society, Montreal, 2

March 20.—“Are Life Insurance Advertising Methods
Effective?” J. K. McMaster. ‘‘Suretyship—Its Relation to
Every Phase of Business Activity,”” W. H. Hall.

TORONTO’S FIRE LOSS

The total fire loss last year was $447,088, being $188 >
more than that of 1g10. g e 4
The fire department responded
326 more than in the year previous.
There was only one fire which caused
$50,000.
During the year nine citizens lost their lives throy h
fire and 37 others were injured from the same cause, s
There are 206 officers and men in the fire brigade. Two
members of the fire department died in Io11.  Twenty-fon
members of the brigade were injured in the discharge o;
their duties during the year.
Bonffires were responsible for
runs. 3 -
The firemen were called out by fifty burning chimneys
One hundred and fifty-five false alarms were sent in.
Defectfiive electric wiring caused fifteen fires, 3
More fires were due to burning rubbish and
any other cause, 129 being chalked up to this. PARCE S

t0 1,503 alarms lagt vear,

a loss of more than

giving the brigade seven

There were 23 supposedly incendiary fires. Gas jets
candles, lamp and torches coming in contact with Curtaine
caused seventyv-five fires. S

Carelessness with lighted ma
was responsible for 59 fires. tches

Four oil and two gasoline stoves exploded

out the brigade. " . brought
The ignition of benzine or asoline was res i

the brigade being called out 56 gt.imes. e
There were 15 cases of spontaneous combustion,

two oil lamps were upset, causing fires during the
The causes of 106 fires are unknown.
There were 321 fires where no loss

where losses were less than $100,

Year,

was reported,
219 from $100 to $500’32?

from $500 to $1,000, 50 from $1.000 to 85,000, 12 from ok
to 810,000, one from $20,000 to $25,000, and one from s?g’
to $50,000. Ve

The greatest loss was the year of the great fire in 1
when it was $10,056,546. The second largest loss since 188+
occurred in 1895, when it was 81,817,374, S

The total amount of insurance on the buildings and ¢
tents where fires occurred last year was 83,751,005 b

The fire chief again calls attention to the grave dan
from overhead wires, and recommends that steps he take e
remove them. o

Twenty.

1
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oronto Paper Mtg.
ompany, Limited

62 First Mortgage Sinking Fund Bonds
Denominations: $100, $500, $1,000

Dated 1st September, 1912. Due 1st September, 1942.
Interest payable 1st March and 1st September.

Principal and Int-rest payable at the Bank of Montreal in Toronto, Montreal, New York, N.Y.,
and London, Eng.

THE ROYAL TRUST COMPANY TRUSTEE AND TRANSFER AGENT
NATIONAL TRUST COMPANY, LIMITED REGISTRAR
PRICE: 98 AND INTEREST
CAPITALIZATION

: ? Authorized Issued

Capital Stock - - - - - - $1,000,000 $750,000

Six Per Cent. Bonds - - - - - - 750,000 500,000

DIRECTORS

G. P. GRANT, President President Dominion Bond Company, Limited
T, H. WATSON, Vice-President Vice-Pres. The Spanish River Pulp and Paper Mills, Limited
Rev. DrR. WM. BRIGGS Methodist Book and Publishing House
RICHARD BROWN 0 s Brown Bros., Limited, Stationers
R. S. WaALDIE Victoria Harbor Lumber Company, Limﬁled
R. A. Lyon . Director The Spanish River Pulp and Paper Mills, Limited

A. \\ BRIGGS, Secretary

DESCRIPTION OF PROPERTIES

The Toronto Papel: Mfg. Company, Limitéd, was established in 1882 at Cornwall, Ont. _Thc plant, consisting
of twenty-one buildings, is located on the St, Lawrence River and the Cornwall Canal, “'l(_h unusually favorable
water and rail shipping facilities. It gives employment to from 175 to 200 hands and is operated day and

night. The present average output is about 40,000 Ibs. ot high-grade linen, book, bond and lithographing

paper a day.
ASSETS AND EARNINGS

Depreciated appraised value of plant........ $645,000.00
(Made by Canadian Appraisal Company, Limited)
Surplus of liquid assets over liabilities ...... 200,000.00
— $845,000.00
Net earnings, year ended April, 1911......cc0vvvenvvnernnne 83,000,00
Net earnings, year ended April, 1912......cccocvviiiiiieinen 77,000.00

(In addition to these earnings, special reserves of
. $19,000 were created) %
Net earnings, year ending April, 1913 (estimated)...... 100,000.00
(July and August earnings were 25 per cent. in
excess of this estimate)

These net earnings are after deducting all expenses, interest charges, repairs and replacements.

FEATURES OF THE ISSUE

In recommending these bonds as combining all the points essential to a high-grade investment, we
desire to call attention to the following features of the issue—

Estimated earnings for the current year are three and one-third times the bond interest.

A sinking fund which will become operative in 1915 is calculated to retire the bonds before maturity.

Additional bonds can only be issued up to 63§ per cent. of the amount required for extensions or
enlargements,

Improvements and additions to the plant, already planned,
to the earnings.

Application will be made to list the bonds on the Toronto Stock Exchange.
Additional particulars will be furnished on request.

should materially increase the output and add

Dominion Bond Company, Limited

Dominion Bond Building
Toronto Vancouver London, Eng. Montreal

Dominion Express Building -
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DEBENTURES FOR SALE |

CITY OF WETASKIWIN

DEBENTURES FOR SALE

Sealed tenders addressed to the undersigned will be re-
ceived up to 5 p.m., October j3oth, 1912, for the purchase of
the following debentures :

Waterworks and sewers, 50 years at 5 ber cent..... $16,000.00
Electric light, 20 years at B DEL -CeRt. 23,000.00
Local improvement-concrete walks, 20 years at s

L e L R e N A e A e, 6,445.06
Local improvement sewers, 30 years at 5 per cent.  2,060.41
Local improvement plank, 7 years at 6 per cent... 81y.56

Waterworks and sewers debentures are dated March 29th.
1912, the local improvement debentures are dated March 1st,
1912. Repayable in equal annual instalments of principal and
interest at the Imperial Bank of Canada, at the city ot
Wetaskiwin. Delivery to be made at the city of Wetaskiwin

Further particuiars may be, obtained from,

E. ROBERTS,
Secretary-Treasurer.

DEBENTURES FOR SALE

Tenders will be received by the Treasurer of the Town
of Sudbury up to Saturday the r2th day of October, A.D.
1912, for the purchase of debentures of the Town of Sudbury
for $32,000.00 for public school purposes. These debentures
are payable in equal annual instalments during the period of
thirty years and bear interest at the rate of five Per cent. per
annum.

The highest or any tender not necessarily accepted.

Dated at Sudbury this 28th day of September, A.D. 1912,
GEORGE ELLIOTT,
Treasurer of the Town of Sudbury-.

—_

““We need clear thinkers as well as information, We need
men and women who think, and who think about the Sreatest
things in human nature and in the world about us. This
young country needs thinkers, and thinkers of high ability,
The glimpse of a great thinker has in times past changed
the career of a whole people.”’—President Falconer, Toronto
University.

each insertion ;
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—** Positions Wanted " advts. one cent per word
Positions Vacant,”” ‘“‘Agents or Agencies Wanted’ advts. two cents per word each insertion; all other
A minimum charge of 50 cents per insertion will be made in each case.

WANTED.—Contracts from Board Fire Insurance Com-
Panles for City of Regina. Excellent connection. Write
Cathcart, Price & Boyd, Limited, Regina, Sask.

WELL EDUCATED young man, 10 years’ €xperience,
capable to act as accountant or secretary, desires to change

position. Excellent references furnished. Box 89, Monetary
Times, Toronto.

WANTED.—Position of Fire Insurance Inspector in
service of strong Tariff Company. Have eleven years ex-
perience in General Insurance work Inspection and organ-
1zation work. Apply Box 77, Monetary Times, Toronto.

FIRE INSURANCE ACENCY WANTED, for strong fire
company. Can place $60,000 preferred business immediately.
Apply to H .H. Farman, 201B, Grain Exchange, Calgary.

.AOOOUNTANT-SEGRETARY, lady, seven years’ ex-
perience as accountant, four years’ secretarial experience, good
address, financial and executive ability, open for responsible
appointment in either or hoth capacities. Excellent references.
Apply Box g5, The Monetary Times, Toronto.

NATIONAL LIFE INSURANCE CoMpANY,
: Montpelier, Vt.,
September 4, 1912,

The Monetary Times,
Church and Court Streets,
. Toronto, Canada.

Gentlemen,—

Your favor of the 30th ultimo is received and
also a sample copy of The Monetary Times, with special
reference to the convention at Montreal. I desire to thank
you for your courtesy in this matter, and to state further that
the character of the paper, 'although we qo no business ei.ther
of insurance or investment in the Dom:sno.n of'Canada,. is of
such a nature as to warrant our subscnptlon to same, in full
expectation that its advice and information will prove of use.

: i refore, send the paper for one year
i Wl]:,ayn(:: l;,n:]?;;ﬂclgre of 'the Natio:?alp Life Insur:nce
l([;‘o(:,ngany, together with your bill for same.
Yours very truly,
JOS. A. DEBOER,

President.

|

WANTED

Two high-class Stock Salesmen to handle 3
established Successfy]
company. Only men who can earn from
$3,000 upwards Send fuly
particulars of experience and reference g
Box . No, 91,

stock issue of an

need apply,

Monetary Times, Torontg

\
L ———

The first four months of the current fiscal year s
increase of nearly eighty million dollars in Canada’s trad
The trade in the four months aggregated $328,635,844 >
compared with $249,031,736 in the corresponding periog 1 b
year. Exports totalled $117,870,387, an increase of aIst
697,500, and imports for domestic consumption tOtaﬁ "i
$200,334,046, an increase of $52,366,666. Domestic exp()re
totalled $107,308,036, an increase of $20,604,820. By nearlts
$2,300,000 exports of agriculture increased; of manufacturei

the increase is two millions, and of minerals four ang o half
millions.

According to the report of the chief inspector of factori
of Ontario for the year ending December 31, 1911, there w, o
085 accidents reported during the yvear, which is an incre:re
over the previous year. One reason for the ‘increase is thse
minor accidents are now reported and another is that the 1aat
regarding the reporting of accidents is better observeq th 4
formerly. The chief inspector states that a large DErcentaa
of the accidents were due to causes that could not reéasonak)
be foreseen and could only be avoided by vhe eXercise of ¥
on the part of the employees themselves. The fatal accide:?;

totalled 44, which was proportionately the same number 5.
1910, S

hOW an
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Law Union & Rock Ins. Co. Ltd. 66
Lethbridge Board of Trade.... 17

Liverpool & Lon. & Globe Ins. Co. 66

Lloyds Bank Ltd. ....cc0v.0s
Loewen, Harvey & Humble .
London AsSsSurance................
London & British North Amer. Co.
London & Can. Loan & Agency Co.
London City & Midland Bank....
London Guarantee & Accident Co.
Lon. & Lancashire Assur. Assoc'n
London & Lancashire Fire Ins. Co.
London & Lan. Guar. & Acc. Co.
London A8 ..cv «osisvnyssosvivie
London Mutual Fire Insurance Co.
Loney & Co., Richard
Lougheed, Bennett, McLaws & Co.
Lougheed & Taylor Ltd.
RO O (Je. s vvssvinvnnrorinminss

McAra Brothers & Wallace......
McCuaig Brothers & Co. ... <
McCurdy & Co., F. B
McCutcheon Bros.
McQuaid, BE. S........
Macaulay & Nicolls......
MacDonald & Co., Jos....
Mackay & Co., J. A. ...
Manitoba Assurance Co.
Mark, S. F.

Mellish, Arthur J. B,
Melville, R. M............. o
Mercantile Fire Insurance Co....
Mercantile Trust Co. of Can. Ltd.
Merchants Bank of Canada ....
Merchants Fire Insurance Co.....
Meredith & Co. Ltd.,C. ...
Metropolitan Bank
Metropolitan Security Co..
Michener, Carscallen & Co..
Mighton, Bell & Turner.
Miller, H. H.
Miller & Co., Robu(
Milnes Coal Co. ....
Molsons Bank .
Monarch Life Assurance Co.
Montreal Trust Co.. ;
Moose Jaw, Sask..
Morris, John.........
Morton, Bartling & Co..
Murray, B. W.
Mutual Life of Canada ..........

National Appraisal Co.............
National Bank of Scotland ......
National Finance Co. Ltd......
National Trust Co. Ltd.
Natural Resources Security Co.
Nay & James
Nelles & Co., A. W..

Nesbitt, Thomson &
North American Life Assurance Co.
North British & Mercan. Ins. Co.
North Coast Land Co.............
Northern Assurance Co. Ltd.....
Northern Crown Bank ...
Northern Life Assurance
Norwich Union Fire Ins. Soc'y Ltd

Oakes Land Co......oovvvve vunnn
Occidental Fire Insurance Co.....
O'Hara & Co., H
Oldfield, Kirby & Gardn
Ontario Fire Ins. Co......
Ontario Loan & Debenture
Ontario Securities Co. Ltd.
Osler & Hammond
Osler, Hammond & Nanton

Pattinson & Gunn
Pender & Co., D. A......
Peoples Trust Co. Ltd. .
Peverett & Barrett.........

Phoenix Assurance Co. Ltd
Playle, Geo. H.
Policyholders’ Mutual.
Providence Washington 1
Prudential Life Insurance Co. ...
Prudential Llfe of Ameriea......

53 to 64
13

Quiabec  Bank ¢ i dviiaiven avs 4

Reade, Hubert T. ..
Reliance Loan & Savings C
Robb Engineering Co .
Robinson & Black ... covvvvinnnnn
Roome, B. Hevvivisisssosesvssnsane
Ross & Shaw ...
Rounding Land Co...

Royal Bank of Canada........oue 5
Royal Canadian Agencies........ 58
Royal Exchange Assurance ..... 66

Royal Securities Corporation Ltd. 57
ROVRL TRt Co..- . cu:ivavizanines 11
Russell Motor Car Co.
Ruttan, R. A

Saskatchewan Inv. and Trust Co. 12

Saskatchewan Mortgage Corp.... 8
Saskatoon Board of Trade....... 16
Saskatoon Mercantile Agency ... 18
Scott, Hill & Co 10
Smith, Henry Y 63
Smith & Co., R, H.. R,
Sovereign Llfc Aesurance (,o —
St. Cyr, Gonthier & Frigon.. 55
St. Paul Fire & Marine Ins. ‘Co. 67
Standard Bank of Canada....... 3
Standard Life Assurance Co.... 71

Standard Loan Co.....oivvvvniins
Standard Trusts Co......... o
Sterling Bank of Canada

Sterling Mortgage Investment Co 8
Sterling Trusts Corporation.. 12
Stutchbury, H....covivivinnains 58
Sun Fire Insurance Co. ..... 66
Sun Life of Canada. ....... EaTRN
Taylor, J. and J.. 20
Taylor & Colwill.......... 15
Thompson & Larp r, Ltd 58

Title & Trust Co.. . .
Toole, Peet & Co...c.u...vven .. 63
Toronto Gen’'l Trusts Corp .

Toronto Mortgage Co... 8
Toronto Paper Mfg. Co. Ltd 18
Tracksell, Douglas & Co.. 62
Trustee Co. of \Ninnlpeg,. 8
Trusts and Guarantee Co 18
Union Assurance Society Ltd 65
Union Bank of Canada.. 6
Union Fire Insurance Co. 67
Union Life Insurance Co.. 68

Union Mutual Life Insurance Co 71

Union Trust Coueevereriivsinees 12
Vancouver Trust Co. Ltd....... 20
Waghorn, Gwynn & Co. . . 60
Walch Land Co..oovvvevine 60
Waterloo Mutual Fire Ins. 66

Waterous Engine Works Co. L d. 19

Watson, John B 15
Welch, Harry J......co00 . 18
Welton Brothers....... A
Western Assurance Co.. o 08
Western Canada Accident........ 557
Western Empire Life Ass. Co. 70
Western Life Assurance Co. 69

Western Trust Co......... » 18
Westminster Trust Co.. .

Weyburn Security Bank
Whitaker & Co., G. S.. .
Williamson & Co., Rutherford. . 15

Willoughby-Sumner Co., J. H. C 63
Wilson & Perry 15
WiInnipeg .. .ooovenarssssiianes 17
Winnipeg Fire Assurance Co. 65
Wolverton & Co., Ltd. ......... 557
Wood, Gundy & Co ........ 53
Wood, J. & L. Mooooooivnoenens 53
Yorkton Board of Trade.......... 17

The value of any paper as an advertising medium is the circulation multiplied by the
purchasing power per subscriber, then divided by the rate.
rates and good circulation of The Monetary Times are strong points in its favor, but the

unusually high purchasing power per subscriber makes it one of the very best advertising
mediums obtainable in Canada.

The reasonable advertising
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ey WD‘.“IVIDE; NDS AND NOTICES |

THE MEXICAN LIGHT AND POWER COMPANY,
LIMITED

NOTICE IS HEREBY GIVEN that a dividend has been
declared of three and one-half per cent. (3% %), (being at
the rate of 7% per annum) on the preference shares of ‘the
capital stock of THE MEXICAN LIGHT AND POWER
COMPANY, LIMITED, for the six months ending October
31st, 1912, payable on the 1st day of November, 1912, to
shareholders of record at the close of business on the 12th
day of October, 1912;

THAT the transfer books of the Company for the pre-
ference shares will be closed from the 14th day of October,
to the 31st day of October, 1912, both days inclusive,

Dividend cheques for sharcholders will be payable at par
at The Canadian Bank of Commerce, Toronto, Canada, New

York City, New York, London, England, Mexico City,
Mexico, and its branches.
By Order of the Board,
W. E. DAVIDSON,
Secretary.

Toronto, Canada, 3oth September, 1912.

MEXICAN TRAMWAYS GOMPANY

NOTICE 1S HEREBY GIVEN that a dividend of one
and three-quarters per cent. (13 %), (being at the rate of 7%
ber annum), has been declared on the capital stock of the
MEXICO TRAMWAYS COMPANY for the quarter ending
September joth, 1912, payable on the 1st day of November,
1912, to shareholders of record at the close of business on the
12th day of October, 1912;

THAT the transfer books of the Company be closed
from the 14th day of October to the 31st day of October, 1912,
both days inclusive,

Dividend cheques for shareholders will be payable at
bar at The Canadian Bank of Commerce, Toronto, Canada,
New York City, New York, Mexico City, Mexico, London,
England, and its branches.

. The holders of bearer share warrants on detaching from
their share warrants coupon No. 14 and lodging such coup-
0N Or coupons at The Canadian Bank of Commerce in
Toronto, Montreal, New Vork City, or London, England, on
and after the 1st day of November, 1912, will receive in ex-

change for each coupon the sum of $1.75 representing the
amount of the dividend,

By Order of the Board,

W. E. DAVIDSON,

Secretary.
Toronto, Canada, 3oth September, 1912.

THE MEXICAN LIGHT AND POWER GOMPANY,
LIMITED

NOTICE IS HEREBY GIVEN that a dividend of one per
cent. (17 ) has been declared on the ordinary shareg in the
capital stock of THE MEXICAN LIGHT AND PO
COMPANY, LIMITED, payable on the 15th day of OCtober,
1912, to shareholders of record at the close of business on
the sth day of October, 1912;

" THAT the transfer books of the Company for the ordin.-
ary shares will be closed from the 7th October to the Isth
October, 1912, both days inclusive.

Dividend cheques for shareholders will be payable at
at The Canadian Bank of Commerce, Toronto, Canada, New
York City, New York, Mexico City, Mexico, LOndO'n, Eng-
land, and its branches.

By Order of the Board,
W. E. DAVIDSON,

Secretary.
Toronto, Canada, 3oth September, 1912, 4

—————
NOVA SCOTIA STEEL AND COAL COMPANY, LiMiTE

Dividend Notice.

A Dividend of two per cent. on the Preferred ang
one-half per cent. on the Ordinary shares of the
for the quarter ending September 3oth, 1912,
clared payable October 15th, 1912, to sharehol
of September 3o0th, 1912.

By order of the directors,

THOMAS GREEN,
Cashijer.

One
Cons and

has been ge.
ders of Tecord

New Glasgow, N.S., September 8th, 1913.

\
A. E. REA AND COMPANY, OTTAWA, LIMITED

Dividend Notice.

Notice is hereby given that a dividend of one angd
quarters per cent. upon the paid-up preferred capital
of the Company, has been declared for the current Uarter
being at the rate of seven per cent. per annum, and the s
will be payable at the office of the Company, or any b Same
of the Standard Bamk of Canada, on and after ‘the 30th qa
of September next, y

By order of the Board.

GEO. A. WANLESS,

Ottawa, September 30, 1912. Secretary-TreaSum

FIDELITY TRUST COMPANY

—

The Fidelity Trust Company, with capital of $1,000,000,
has been organized with headquarters at Winnipeg. The
company which began business on Tuesday, will not engage
in such matters as administration of estates, etc. The policy
of the directors will be to invest the capital almost exclusively

Most real estate transactions are carried through on the de-
ferred payment plan and this gives rise to a considerable
volume of the latter class of business, which, under. careful
management, opens.up a good field for the safe and lucra-
tive investment of funds. -

The management of the company’s affairs will be in the
hands of Mr. Chas. M Simpson, and he will have associated
with him on the board, Mes.srs.. D. R. Dingwall, Winnipeg,
president D. R. Dingwall, Limited, director of The Equitable
Trust Company; W. F. Hull, Winplpeg, Hul_l, Sparling and
Sparling, Barristers; ~ W. L Parlsh., Wmmpeg', president
Parish and Heinbacher, Limited, president Superior Elev_ator
Cz)mpany' H. H. Beck, Toronto, president Anglo-American
Fire Insu’rance Company, director, Union Trust Compa_ny,
director Empire Loan Company; T. B. Keith, Eau Claire,
Wis., director Eau Claire National Bank; T. Slagsvol, Eau

is., W merchant; Frederick C. Leo_nard, .Eau Claire,
\%/I'as“rel’umt;es:'r,m an: and A. J. Marsh, Eau Claire, Wis., attorney.
18., ’

ing i lue. No bonus or

is being issued at par va :

romTc‘)ltl:rss’tosct]f)‘cllf l;‘witﬁer commission nor fee ]fore;hinsse;hngf

gf the stock, wili be paid to anyone. '}Il‘he o(]))rla";ni}lg ofst}?e
flotation will be those incidental to the

x

charter of the company and other necessary dishul’seu;
common to the organization of any company. ts
Already the bulk of the shares has been subscribéd
without advertisement or public announcement of zp
the subscriptions coming mainly from the dire
friends. Every director we are informed has

willhpay for from ten to fifty thousand dollars
each.

b ghy
ctors and

nd,
subscrj their
worth of sm‘nd
—_——t-——

The Metropolitan Life Insurance Company, thro
counsel, Mr. A. G. B. Claxton, K.C., has just loaneq
000 to the Belgo-Canadian Realty Company, Limiteq :
block of land owned by that company .fronting’oon‘
Catharine Street and between Bleury and St. Alexander -
Montreal. The Belgo-Canadian Realty Company wi]]
$3,000,000 departmental store building on the block,

During the five months, April st to September rgp
current fiscal vear, 242,500 immigrants arrived in éa_of ‘the
Of this number 163,300 arrived at ocean ports anq Nada,
from the United States. These figures show an incre 79,
fourteen per cent., as compared with the number of .aas'e of
for the corresponding months of last fiscal year
141,021 at ocean ports,
making a total for the five months, April 1st to Septembey teS,
1911, of 212,854 persons. During the month of Au =

vear there were 32,867 arrivals, RS

10,558 of them havin
at ocean ports, and 13,309 from the United States, ¥ beeh

as s
30,115 for August last vear, 13,006 of whom were atagnumt
ports and 17,019 from the States. : Ocean
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended
April 30, 1912, with Comparisons for 1911.

RECEIPTS 1911.12 I SHIPMENTS 1911.12
Pt l Ows | Badey | "B Titoel . | September, 1911..... [Rail..| Yoro| otmites| Bisel Fioue| .63 508
Bush. | Bush. | Bush. | Bush. | Bush. e \Lake..| 2.119.047) BI5MO|.......0.l.omeeses o 5,50
September, 1911.............. 322,788 1,776477| 18923 18,38 agessen || October 9L fRall-| O 0 el NiTa 0|  Or0ral.... oor| 3496650
Ottober 1011 ................ 5,086,105 1,252,854i 204,088 27,541 6,550,563 || November, MlL..... Rail| Too00| mome| 1mew| o507 4o07e08
November, WLL......... ... | 8566958 3568279 965044 99,396 12,500,617 || December, 191L....... [Rail..| 368,001 2,50.224 | b bt I8 5T
e 011 ... 6,473,344 1,755,505 | 383,019| 136,740 8,749,508 | JAnUAry,1912.... .. {Rak-| Tiesde| 1ieo0s | 850,
January, W12, ...... ........ 1786498 28760 4413 2184 20pumg || February, 1912, [Ral | L0000 05601 |
Pebruary, 1912...... ... .... 1781926 63,48 7,554 896 1,855,524 || March, 1912..... ... {Rallet Tarrm| Soriss |
BRI 118 1,805,273 244,996  50.648.......... | 2,100,847 || APril 1912............ {E:L‘; xzc]sfu]f;‘ 197001 |
b S RN RO 1,422,244 204,604 | 6,266/ 6,323 1,639,5:7 || Rail..| 12,806,207 9,200914 | 667,806 284,307| 23,148,384
[ | Tot:\Y. eight months . 4 | 1 | |
Total, eight months. .. | 30,025,082 9.093,652} 1,079,835 201,357 40,489,926 ; lLukc. 75"7(0'}!-1118—:‘}?1_;8@‘; 35-597iﬂ_%-7_1?
Bitns neriod 1011 31,961,968 6,406.472 | 631,803 96,004 38,006,297 || Same period, to11... {Rafl..| ML GUSTHN | 03001 boes 0 o1 044

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Aug. 3ist, 1912.

POST OFFICE SAVINGS BANK ACCOUNT
(JULY 1912).

Dr. Cr.
Deposits Withdraw-|Balance on — Y - — — e
Total r '
BANK Au¢f0r1912 Deposits 2 als for - 31st :\_ug‘. ‘ $ i $
o ug., 1912 1912, cts, cts.

WiTHDRAWALS during
the month.......... 1,015,406,18

|
BALANCE in hands of the Minister| ‘
|

$ cts. $ cts. $ cts. $ ata of Finance on 30th June 1912... (42,683,232 25|
ﬂan‘p'toiba 2] 12,532,00| 704,275.85) 8,860.86 | DeposiTs in the Post Office S i ‘
s R S IR 232, ,275. 18,860, 414, | SITS | Pos ice Sav-
1 - PRSILE ings Bank during month....... l 996,986.36
British Columbia :— il &4 l‘
LR e e 56,830,00| 1,190,743.97|  55,486.65| 1,135,257.32 | Tranxsrers from Dominion Gov- {
| ernment Savings Bank during l
Prince Edward Island : | || month:— {l
Charlottetown................ 29,667.00| 2,190,072.12 66,582.75| 2,123 480.37 Il
| (| PRINCIPAL....ocvuins |
New Brunswick: i INTEREST accrued {l
Newcastle.........cocooapeeves 2,407.00,  292,449.18 2,915.96] 289,533,22 || from 1st April to Il
L TR SRR A ) 67,420.89| 5,757,381.10 83,678,74| 5,673,702.36 ‘ dateof transfer. .. il
cotia :— | Il
"%ﬁn Mines,.....oooeres00ss 50.00 31,968.53 224.00 34,744.53 TransrFers from the Post Office
Amherst. ........... { 7.463.00|  396,117.21 7,790.97)  388,326,21 Savings Bank of the United ;
T TR 1,035.64) 132,078.01 1,648.72  130,420,29 Kingdom to the ~l‘ost Office AR |
Barrington .......... 1,322.00/ 151,488.54 749160,  143,996.94 Savings Bank of Canada...... 27,652.84
Guysboro’.. ......... 1,010.00,  121,861.78 1,044,16/  120,317.62 A |
Halifax.e..ooieenee 28,115.99| 2,415,382.69) 33,888 87| 2,881,193.82 InTEREST accrued on Depositors [
Kentville....... 1,653.07| 261,848.39 4,1562.31)  257,696,08 accounts and made principal
Lunenberg..... 471.0C|  142,140.95 3,651,909  438,585.96 on S1st March .....ccooausness !
e eSS ST PR RE R RN | AR IR e T |
l Port Hood. 1,536,006  118,149,57 3,465,17)  114,694.40 : ||BALANCE at the credit
Shelburne.. 1,910,00|  222,606,33 2,759.36/  219,936.97 IntTEREST allowed to Depositors ’ of Depositors' ac-
Sherbrooke 1,442.00|  92.491.52 235.81 92,255,71 on accounts during {| counts on 31st July
Wallace.... 1,341.06|  130,118.29 3,023,756  127,004.54 monthu..coe coviiiiiiiiiiiian 44382001 AM1B...0iviivvanasnng 42,696,793.47
: TotalS.oevonerrnneonnens| 219,211.69(14,654,264,03)  296,794.67|14,357,460.36 I
: 43,712, lm.(i.’yi i 43,712,199.65

860 BON DS AGENTS WANTED

One of the strongest and most reliable

We own and offer the $30,000 89, 8-year Second Loan Companies in Canada desires to appoint
Mortgage Bonds of The Pacific Investment Corpora- reliable agents in towns and cities throughout
tion, Limited, in $100 units. Ontario for the sale of its Short Term Deben-
Property valuation = 5 $350,000 tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.
1st Mortgage - - - $90,000 .
2nd Mortgage - - - 50,000
Total Liability - - - — 140,000
Net Revenue - - - 30,000
Interest Charges - - - 10,300 The Western Canada Accident
N sias - ee and Guarantee Insurance Co.
pormen HEAD OFFICE - WINNIPEG
h DIRECTORS :
We recommend these Bonds as a safe and Thos. M. Milroy, M.D., President.  E. Cass, Vice-President
remunerative investment. Edward Brown Thos. R. Deacon H. H. Cottingham
Price par and accrued interest. R. E. BURCH, MANAGING DIRECTOR.

We are giving unexcelled service in the following

WOLVERTON & CO ’ LTD . Fidellctl;s::doglll:i:::ec: :Bondo

704 Cominion Trust Building, Vancouver, B.C. ? tion
e : Abas Contmcton'vaoJ:::en > Comp:l:n.t’omobile.uability
Personal Accident and Teams Liability
The capital stock of Fashion-Craft Manufacturers, Sickness Insurance Elevato',l-l"lrl::ry n.cnd
Limited, has been increased from $250,000 to $1,000,000. Employers’ Liability Industrial Insura .e
‘The name of Mutual Securities and Investment Company, OUR MOTTO: Prompt and Just Treatment of Claims,

Limited, has been changed to Mutual Securities, Limited.

-
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STOCKS AND BONDS MONTREAL

MINING STOCKS

ap. in| § 3
thou’ds| 3 Price
> [{COMPANIES | Oct.3
Sub- | 1912
scribed | g,
Cobalt
......... CpBailew il ol gy
""2,000, 1 | BeaverCon.... | 10} 303
900l 1| Buffalo. .. . & xRS
2,500/ 1 | Cham.-reriana |19} "19
"500) 1 | Cityof Cobalt.. | 5" 253
50000 1 | CobaltCentral. |~ 77
8930 1 |Cobalt Lake... 37" "33
1,000/ 1 | Foster......... 1010
S ....| Gifford e ] e
1 | Great Northérn
S o e il s,
........ [oese Green-Meehan. "' g
1 | Hargraves.....
2'500“ 1 Hudson‘i Bay. 5 4
5 | Kerr Lake..... |)sq" 9k
3000( Htf{leNipissgng 260 255
247 1 cKin.-Darr’gh| """ """
2'71 Nancy Helen..| """ °
2,500, 1 | Nova Scotia...
405/ 1 | Ophir.... 8 b
........ )‘ Otisse ......... |3’ 5
2,500, 1 | Peterson Lake. 77
1,685! 1 | Right of Way.. 6 6
1.403|....| Rochester ..... %
5,000f 1 | Silver Leaf....
1,500/ 1 , Silver Queen... 73

UnionkPaciﬁc.. (
2 1 | Temiskaming.. |'2g3 "an’
it Wettlaufer .... " :gi 39

|

Porcupine

---------- Am. Goldfields |....
Sl P s | 9 8
teesienn “*«+| Crown Charter| 73 T4
ol S 2 SRR (i o
e+ seeefereo| Dome Extens'n | 15 15}
++| Eldorado ...... bt i
. Foley-O’Brien.‘
GoldiBeat- ool s
Hollinger .. .... |1425 1405
ridubiters, clos 3B H
Moneta........ v
-| Nor. Explort’n|.... ....
«+1 North Dome .. |.... ....
‘| Pearl Lake....| 24 23
«{ Porc. Canada.. |-... . .
Porc, Central..

. lliorc. IGold il :23; Qi
orc. Imperial.
s (1)& ++:-| Porc. Northern |.... ...
3 ! | Porc. Tisdale.. |....
! 1| Pre't'n E.Dome | 4}
o e e 40 88
. Standard .. 1
. Swastika ..... 133

United Porc. ..
| West Dome....
La Palme. . .
tirreeee ...l Pore. Southern

STOCKS AND BONDS_TAB
NOTES. i

#u) Unlisted.

Canadian Consolidated Rubber
Bond Deno.ninations, $100, 8500 and
$1,000. Steel Company of Canada
8100, 8500, $1,000. Sherwin Williama:
8100, 8500 ana $1,000. Penmans, Ltd,
8100, $500 and $1;000. Canadian Cot-
tons, 8100, #500 ana $1,000. tQuarterly

Quotations for Cuniagas, Crown
Reserve, La Rose, Nipissing and
Trethewey will be found among the
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are those of Standard
Stock and Mining Exchanges.

Montreal Steel Stocks are commonly
termed ‘' Switch” on the Exchange.
They z?;ie quoted as Montreal Steel in
our tables.

All companies named in the tables
will favor The Monetary Times by
sending copies of all circulars issued
to their shareholders,and by notifying
us of any errors in the tables.

*Also a bonus of 10% per annum for
1911. Tl

*Trethewey pays f?g reﬁ‘é}%" "4‘07“

hey have paid:— L
o400 1508, 15% ¢ 1909, 9% 1910,
10%; 1911, 20%; to June 1912, 10%.

Montreal prices (close Ihursday)
furnished by Burnett & Co., 12 St.
Sacrament Street, Montreal | foot-

Figures in brackets indicate 1oss for
notes date on which books close
dividends, etc.

(11) Sept. 30-Oct. 18
(17) Oet. 17-31

Capital and Rest

MONTREAL

Value |.

I
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BANKS

Price Price WGGII
Sept. 26| Oct.3 lended
1912 | 1912 |Oct. 3

| Dividend

British North Am. ....

Commerce........ Sk
Dominion......... Edais
Hamilton.........
Hochelngal, «vvi s ony v

Home Bank (u)........
Imperial (17) ...cocois

Merchants Bank ......
Metropolitan Bank....

Molsons vy
Montreal ....

Nationale - oo, .. veis

New Brunswick (u)...
Northern Crown (u) ...

NOva Beotia's ivesvans

Ot awa. .....iv wos

Provincial Bank (u) ...
DURDEEE Vs Vi eyl
Royal Bank...... PN
SEandahd o unR e
Sterling (). ....oecaven
TOrBRED; e

inders L 000 0

Union Bank...........

COMPANIES
Trust

Nat. Trust Co., Ltd. ..

Tor.Gen.Trusts Cor....
Union Trustiii ..

Loan

Can. Per. Mtge. Cor. ..
Can. Ld. & N. Invt.....
10Cen, Can. L. & Sav .. ..
Col. Invest & Loan .

Dom. Sav. & Inv. Sc...

Gt. West Perm........
00/Ham, Prov. & L. Sc

Huron Erie L. & S.....

Huron & Erie 20% pd..|--:-

Imp. L. & I. Co., Ltd...
Landed B. & Loan.....

SUIL. & C. L. & A. Ltd.. ..
5 Mont. Loan & Mtge. ...
50/0nt. L. & Deb. Lon....
:+|Ont. Loan 20 % pd.....
Toronto Mortgage.....
Toronto Savings.......

Real Estate Loan......

Transportation

-|Brazilian T. L. & P.....
Can. Pacific Railway...
GO PIRIAEW - snaivovines

Detroit United Rly.....

00| Duluth S.S. & A. ...... e
UO “ .

Duluth Super’r. ....com.

Halifax Electric ......

Havana Elec......pref
00/ ol i e com,
Illinois Traction..pref.

Mex. Team......vouens .-

-|Mex. N.W. Rly......... LR
Min. St. P, & S.S.M. ..
00 b B pref.

Monterey .........pref,

Mont. Street Rly......

--|Montreal Tram...com.|.«-.|..
- Montreal Tram. deb....|-+. |-+

Niagara Navigation ...
Northern Navigation..

00]North Ohio Traction ..

- .| Porto Rico Rly......... caen
Quebec R. L. H. & P..

UIRicH. & Ontl...huialiss

Rio de Janeiro.........

-|Rio Dep. Receipts.....
Sao Paulo Dep. Re’pts
Sa0 Pauld: v viveics ooen

St. Lawr. & C. Nav....

AOIGHO RIY, . o oovnvnins e

TOtONto Rlye. v oo viin

Tri. City R. & L. ..pref.
Twin City Rly....com.
00/ West India Elec

Winnipeg Elec......

|Winnipeg Electric new|....

Tel., Light,
Telegr., Power

— e

15,000/ 14,000| ..
4384|4384
1,000/ 1,000
2,000| 2,000
406|406
41,380 41,380
50,000/ 50,000
13,585/ 13,585/ .
6,000| 6.000|;
2,000/ 2000/,
17,000| 17,000
1,981( 1'984].
9000| 9.000|"

Bell Telephone
Consumers Gas
50| Dom. Telegr
Kaministiquia. .
London Electric
88 Magkay ..........

Mont. Teleg
Mont. L. H. & P.
Ottawa, L. & P,
‘ Shaw, W. & P,
............. «ooile.o.|Shaw Rights,. .
4,000/ 4,000{ 1,000] 100/Tor. Elec. Light
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2107 207 s
24gjloey | &%
140 145 12 -
2657 |5 e 3
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TORONTO AND WESTERN CANADA

Capital '
housands §§ TORONTO = | MONTREAL
o ales i
Paid- | 53 Industrial E?. Price Price | Price |Week Price Price Price Vslae]ee; VANCOUVER STOCK Excu GE.
up &; A&| Oct.5 |Sept. 26| Oct.3 |ended Oct.5 | Sept.26 | Oct, 3 ded
4 1911 1912 1912 [Oct. 3 1911 1912 | 19i2 |oct. 3| —
5 e il rasnspat *“|Cap. in| § -
thou'ds| & § | Sept. 20|Sept. 26
% {83 Aml, Asbestos cort;. Aut:_— 2 LISTED 'g 1912 1912
) o B
’% }% Bik. .[:ake ......... orized & & _Q_Bd. Asl:‘Bd.Ask.
......... $ 2000\ 1|Alberta Can. Oil..|.... R
85/ 1005 Packe,s__.}g e {ﬁi 2500/ 1|/Alberta Coal..... 2
0 3,000, 1{International Cl. 5
+....| 100|B. C. Packers com. 1324 132 1,600/ .25/ Portland Canal. . ¥
L‘g ... |Burt, F. N ¢ ... L2 X 100, “l’ Stewart Mining .
o ..L.....| ...lcanada Bread 59(5) 100 g:;t:r:nsg?va.l. R s
g% }% Can. Car g.(lﬂ() }8((: Dominion Trust . 8
13,500 }88 g::aé: Cement : %, lg:xes‘:;te:v“t Perm Vi R l% o
%}112 {% Can Cotton. ................ 65‘ vm ;i' 3,“ ¥ed 1,000 1/Van. Nan.Coal....| 14 |.... 140 T 140
54 76 75 397
2,805 100 Can, Con, Rubber -------------- 86 &5 ; .3 e . 1,500 lRedéJl';!lfl.sTf!.n. ..... e fosae BB ] e b
1980 100] *  ...opref| T |.... ceeifeens ceendinn sl Ll s 0 | ... 100 ..... 20| 5|Stewart Land....|....[.cco coen i
1,733, 100/Can. Converters....... 4 47 46 | 18 511 1,511/100|B.C. Pac. Com. 125
7.581| 100|/Can. Gen. Electric .... 1151 115 (m ubi 265 10,000(100/ B.C. Per. Ln. ..(x) | 10'|125" .. .|125
2,000 100/Can. Loco..........com.|....[ 30 ._..|.... S6H[.... 36| 191l.... ... 50| 1,000{100|B. C. Trust ...... 10 (106 ....|106
1,500 160 3 m wi !M! 94 12} 1,000{100{National Finance . [*10 |.... ....|...e 20us
6,534 l% Can. Machmery ......... & 6,000/100| North. Crown B'k.| 6 ({100 106 | 98 105
9,088 41100 A% U Pt ot TV LT LT T ST o Rkt i Kt Retaen l... Crown Cert. ......
666 an, Salt.............. Bas setandslaixa i O iERI Sansv bl edes tavi ol ebsielo suvecan svanlonnsoskisisranalias Northern Cert....
700| 100|City, Dairy........ 2 | 1, 0()0 100 Pacific Coast Fi
450| 100! g tneaseees 7 250| 50| Pacific Loan. 1
6,212 100|Crow’s Nest Pass . eofesee veea| B0 weed] B0 cee] seanifiies seai]eees o 2,000/100| Prudential In 2
e S P ..|Dia. Flint Glass. . as T 5,000, 1|Am. Can. Oil..
igg g,}%.(s) }% Dommnon Canr:ra;sfx 7 10,000{ 1/Amalgam’ted D«
S0 5000 100/Dom. 1. & S, Co..-pre. ... 1001106 (105 LG 10k 1034 102 |- 1020 His| V900" iRamierag God1: [11oufro
2000 3,000] 100|Dom. Coal Co.. “pref.| T e R el TR 114 113 {110 108 |.... .... 51 2000 1/Standard Lead....| .. |140
400, _400|....|Dom. Park. . R Pl E O IS T B Sne 146 140 1160 193 1750  “'300| 1|B.C. Refining..... |...
?’n 35,277 100|Dom. SteeICorpn ....... : 583| 65  Gadf €5 643 1848] 8,000/ 5|B.CCopper........|....
o0, 5,000/ 100|Dom. Textile......com. 65| 774 77a| 7% 754 2l7-')| 7.600{100/Can. Consol. .
1,864 1,864| 100 s svmptef, 98 {1056 104 [105 ... 18] 15,000/100/Granby .. ....
% 1,500, 100jE.-Can. P. & P......... 2R feiss W feses vess 200) 2,500/ 1/ Lucky Jim,.
2,804| 100|Elec. Dev. of Ont. pref.| 6 |.... 65 |.... 30 |.... B0}  Wi... ... ws aviafonss sesslinanay 1,600/100| Nicola (.o.ll
e ....|Goodwins ........ COM.fveeJoaos saaaleine viniliiis neviliiiiialones sens 16 453 451 454...... 1,750/ 1/Ram, Cari..
..|Goodwins ........ P e IR N R BRGNS R 85 844 844 844..... 3,000 1|Royal Col..
Gould Mfg Co ......... 110 105 110 1056 R SR IS Y Script
00 ...pref :
lnterc Coal
> Lalke ot Woods 'M'ﬂl
. |Lake Superior ..

=
§§

Sgg

§§§§§”

2
el
38 8

§§S§§§g§§»

D et

-

gk

S2288

Eagsisact

Gige i mEE

g

pre A
Monarch “

Mont Cott,

Mont Steel

1

100
100
100!

100
100

100!
100
100
100
100

Itk O O ek

N. S Steel & Coal
pre!

Om‘l‘vne Flour
Pat‘:liﬂc Burt.

Paton Mfg. .ccveenvnees swe

Penman

Wm, A Roﬁers .
RussellMC :

Spanish Ri.yer:
Steel Pf Can.
Tooke Bros. .
Toronto anb'er

West Can. F.M........
Windsor Hotel....,....

Mining
Coniagas

Crown Reserve........ b

La Rose
Nipissing ....
Trethewey
Int. Coal & Coke.

................

BONDS

BallTel. v ivsersiviss
Black Lake. ...

Laurentide Pnper.. e

00 P
. Maple Leaf Milling ..

Montreal Cottons Ltci:

-
>

EEH R

[T

Ezzkze

-

.|Vic. Steam La'dry|..--
Can West Trust

w85 §{

:_~___~§§og_g

100
100
100

-.-..-...g'%'.

Vic.-Phoenix Brew
B.C. Perm, Loan..
Dominion Trust .

Pacific Loan

Isl. Invest Co.
B. C. Copper.....

Granby
Loronatlon Gold ..
Kootenay Gold .

Nugget Gold
Standard Lead ...

Glacier Creek
Portland Canal

Snowstorm
Slocan Star

..|American Marconi

Canadian Marconi

Gt. West Perm. @ 9%

Lucky Jim Zinc...

Rambler Cariboo. |...

San Juan Mfg. Co.|....
Van. Naldez M. Co.|.cuz].te.

Stewart Land ... |....| 8

Can, Consd. S. &R:|...| 5.

309%

©
S | Sept. 20| Sept, 27
LISTED s | 1912 1912
>

| @ |Bd, Ask Bd. Ask
$ 10,000, 1Amal.Dev ........|... 1 1
1,000 1|Am.Can. Oil...ve fueuifones 7’ ¥ 7’
----- ..|B.C. Refining Co .. |....| ...
|Can. N. West Oil.. |....|.. 5 5
Can, P, Oilof B.C... |....|. L] 12
Maricoph Ol coosloaci]oses Sasil it os
|Alberta C. & C.. N RRTNCASY & BT | |
Britigh Pac. Co:al N B T I
Crow's Nest Coal . NP 5 IR
Inter.C. & C...vvn 6%|42 45|42 46
.| McGillivray Coal.. | ....| 10 184 10 18}
Nic. Val. C. & C. vevn 00 | 80
1/ Royal Colherlel A 6 6
West'rn Coal & s Lo n T el i

B. C. Pack'rs Com. [ 6% [127 ....|127

.|Balfour Patents .. |....lv... & |....
5/C. N. P. Fisheries. 6% | 1 3| 1§ 3
«.«|Can. PgtSLbrCo R R i L AT
.+« |Capital Furn Co.. 610 |.... 610
«e+[Col, W.P. & P. Co. ot P
++|Nrth Sh. Ironw'ks|....|.... 80[.... 80
.|S. 8. Isl. Cream'ry.|....} . 7 ....

CONTINUED ON PAGE 562
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CANADIAN SECURITIES IN LONDON
S i NS g i T SRR R RS S e S L S S SR ] o e B 090
Dom , Prov. & Mun. |3 | Price Rallroads Price Railroads—(Cont'd) Price | Miscellaneons— Cont’ Price
Government Issues q, | Sept- 19 Sept. 19 (Co Sept. 19 ( d) Sept. 19 |
198 s PR s e R RN
P 4 |101 103 |Alberta and Gt. Waterways Temiscouata. 5% pr. lien bds| 9 101 R |
1) ¢ e T . W emiscouata, r. lien bds ‘

D itto, 190084 .. oo 3496 98| Cmort, bonds... i ML 3| Dittocommitieecerts. | 37 41 (Canada Coment. oot si00. | smp sy |
Bittel, IR, . .o cvniivenis 3 | 89}  90}|Alberta Railway, $100 .. .... TR Toronto, Grey & Bruce,d%bds| 99 101 Ditta, 6% 16t raokk bona 101 96
Ditte g L i 23| 7 77 |Algoma Central 5% bonds.. (10t 103 |White Pass & Yukon, sh., £10| 1} 23| Ditto. 6% Is 2 gt s. o4 108
Ditto, Can. Pac, L.G.stock| 33| J5 97 |Algoma Eastern 5% Bonds. | 96 98 | Ditto, 5% 15¢ cnore. oot tb| 95° 07 Canada Car & Foundry $i00| 913 00
Ditto. debs. 1912........... 4101 102 |Atlantic & N.-W. 5% bonds. (109 111 | Ditto, 6% debart <P 8 e Th ot ! e 3
Ditto, 1930-50 stock ........ 33 953 96}|Atlan. & St. Law., 6% sh’res|143 *145 |Wisconsin Central 4% bonds| 90 92 Ditto. 6% debsl oo ke 13 118
Ditto, 1914-19 .. ........... 33| 99 100 |Buffalo & L. Huron, 1st mor. <) Ml 115

5159 bds Thes 131 Banks Can. Co l.l')uggsémuxr.s% debs| 88
PROVINCIAL Ditto, 2nd mor. 5%% bonds|128 131 g 8an. gottogk + Bondds. ‘$100 87 89

Alberta, 1938 ... 4199 101 | Ditto, ord. shares, £10..... ST [Saalkat Dett North Aia, i) 1. 51 [0sn. Geri. Blec f. ctonic > 0T EE

British Columbi | 45100 102 [Calg. & Edm'n. 4% deb.st'ck| 99° 101 |Can. Bk. of Commerce, $50..|£22) 23} Can. Min'wl Rub'r 0% dob spig | 12F 125
Ditto, 1941.. .| 8183 8 |Can. Atlantic,4% bonds. .. | 92 94 Can.N.Pac.Fish5% dot oee| 8L o8

Manitoba, 1923 .| 8 |106 108 IC. N.. 4% (Man.)guar. bonds| 98 120 Land Companies Can. Pacific Lumberes‘}.{:b(:jck g?‘ 854
Ditto, 1928.. 1418 1011 Do. 4% (On.D.)Ist m. b'ds| 98 100 |Atberta Land, 5% stock. . ... 9 MIcan! Steel Fnda s 1on s 105 8
Ditto, 1947 4198 100[ Do., 4% deb.stk..... .... 93 95 [Brit. American Land, A, £1.| 9 10 Can. W.L'mb’r,5% Deb.stock e
Ditto, 1949. ... 4198 100 | Do., 8% (Dom.) guar. stock| 19 *S1 [Brit. Col. Feait Lands, £1...| #§ Can. W. Nat. Gas, 5% db, Stie 8s °N
Ditto, 1950 stock . 4199 100 | Do., 4% Land Grant bonds| 95 101 Calgary & Edmonton Ld., 1s.| 1 1 [Cascade Water & Power 43, -

New Brunswick, 193 4198 100| Do., Alberta, 4% deb. stock| 96 98 |Canada Company, £1........ 2 29 bonds . %

Nova Scotia, 1942 3488 90 [ Do, Sask.. 4%db.stock....| 9 98 [Can. Nosth \Weay Land, $1..| 88 8 |cockshutt Blow 7%, pref.§100 109 32
Ditto, 1949. 317 19| Ditto 8%% stock.......... 90 92 ICan. Dom. Dev. prf. 7/6 pd. .| ......... Col. Rr- Lumber 5% deb, Sk | 88  'AL
Ditto, 1954. 1341 80 91| ‘Ditto BY deb. stocle. s, ... 108 110 ICan. City & Town Properties Dom.Iron & Steel 5%con.b’ds| 99 88

Ontario, 1946 32191 93 | Ditto 4% 1st mor. stock...| 97 99 pref 1282 1. i, 13 Blnominion S i 6% dehs| 39 101
Ditto, 1947. 4199 100 | Ditto Alberta,33% deb. st'k| 89 91 |Can: North. Prairic La B 2UDom. Steel. 6% pref.... $100| 9 40

Quebec, 1919, 44100 102 |C. N.Ont..3%% deb. st'k, .. | 87 *89 |Canadian Wheat ey nas: 8 | |Elec.Develop.of Ont. 5% debe| St
Ditto, 1928. {19 102 Do., 8%% deb. stock,1936..| 89 91 [City Estates of Can. 69 pref.| 1° 1 Imp'I Tob. of Can..6%pref. &1| 3 0
Ditto, 1934, 4199 101 Do., 4% deb. stock......... 92 *9 |Hudson's Bay, £1...... .. 123, 188y, ministiquia Powes $100 13? 1
Ditto, 1937... 3|8 8| Ditto, 3% debent. stock| 88 90 |Investment of Can. ord. st'k.|106 109 & ““ 5% gold hd's 134

Saskatchewan, 1949, 4|98 100 |C.N.Pacific,4%stock . ..... .. 98 *100 | Ditto. 4% pref. stock.,....| 89 92 Lake Superior, com. $100 “3’4 105
Ditto, 1951 stock . ........ 4199 100 |Can. Nor. Que., 4% deb. st'ck| 9% 94 |Land Corp. of Canada, £1...| 28 81T MESHon som. 91001 343 "S5y

Do., 4% 1st mort, bonds...| 9. 93 |Manitoba & N.W., £1. .. 135 8L i Bikes” 88 facais bondi it 100
MunicipaL Canadian Pacific, 5% bonds..|102 10 [North Coast Land, $5.. o} Lake Superior Iron,6% bonds R =B

Burnaby, 1950. . ... .. U e e e 102 103 | Ditto5% debs..............| 9% 96 LakeSuperior P'p'r 6% gq Eds 8 85

Calgary, 1930-40. . ..| 43/ 98 100 | Ditto, Algoma 5% bonds ..|110 112 IN. Sask, Land 6% Bonds. ..| 99 101 Mond Nickel, 7% pref.. £5 S| 95 =gg
Ditto, 1928.37 . , 43199 101 | Ditto, 4% pref. stock. ... 97% *983|Scot’sh Ont. Land £3, £2pd.| 4 43 Ditto. ord; £1. .- o e g: 7
Ditto, 1982-42 (64 p 14183 64 | Ditto, shares $100 ........ 2851 28531South Winnipeg 5% deb. stl.| 86 88 Ditto, 5% deb, btock. a0 107 33

Edmonton, 1915-47. 51103 109 [Central Counties, 4% debs...| 90 *92 |Southern Alberta Land, £1..| 2 23 Monterey Rly Power5% st 109
Ditto, 1917.-29.49 . 43199 101 [Central Ontario, 5% 1st mor. Ditto, 5% deb. stock...... 104 106 mort. stock. . .. s
Ditto, 1918-30.5] AR08 100 ) pemdas s T 104 106 [West. Can. Invest.5% pref. £1 1 |Montreal C otton, 3% deps | 8T 88
Ditto, 1932-52 .. 431 97 99 ICentral Vermont 4% bonds. .| 93 95 Western Canada Land, £1 ..| 1 L3 Mont. Lt teat & Power £100 3 38

Fort William, 192 43) 98 100 |Daw. Grand Forks,6%d. st’k|....couune- Ditto, 5% deb. stock....... 103 105 Montreal Street Rail. $100 ™ =y

Hamilton, 1934 .. 4195 97 IDetroit, Grd. Haven, equip. Ditto, 44% debs L B U e,
Ditto, 1930-40 4.1.95 - 0r L e bonaR iy, 109 112  Loan Companies. Ditto, ditto (1908). . 1 """ e 161

Maisonneuve, 194 431100 102 | Ditto, mort. 6% bonds .. [108 111 Mont. Water, &c., 4% priice|'00 102

Moncton, 1925 . .. 4197 99 IDom. Atlan. 4% 1st deb, st’k| 98 100 British Can. Trust, £5 ...... 6 7 |Northern Light & Power 55}2 ot

Montreal, perman 3176 78| Ditto, 4% 2nd deb, stock ..| 97 99| ¢ “ 43% pref. £5| 41 5 gold bonds.... ., 39
Ditto, 1932. . 431100 102 IDuluth, Winnipeg, 4% d. st'’k| 91 93 |Brit. Emp. Te'st, prof. ord-£l| 13 1#Nova Scotia Steel 5% bonda 42
Ditto, 1933.. Bi 89 91 |G.T.P., 3% guar. bonds...... 78 80 ICan. & American Mort., £10.| 11 iOcean Falls, 69% bonds . @ o" ?5‘ 973
Ditto, 1942. . 3189 91| Do., 4% m.b'ds. A......... 94. 96 | Ditto, ditto, £2 paid........ 2 2ZYogilvie Flour Mills, $100° " 199 30
Ditto, 1948.5 +oo| 43100 102 | Do., 4% 1 m.b'ds(L.Sup.br.)| 94 96 | Ditto, 44% pref. £10 . . Penmans, 5% gold bonds. . . 29 134
Ditto (St.,Louis)..... .. 471103 105 | Do., 4% deb. stock ........ 93 95| Ditto,4% deb. stock. ... ... 94 |price Bws__sc;f.st Mort. bds. g".} 85

Moose Jaw 1950... . . ' 4% 98 100 | Do., 4% b’ds (B. Mountain)| 9% 96 |can. & Emp'e Inves. ord. st'k 86 |Pryce Jones, 6% pret £1 o 89

New Westminster, 193161, .| 43| 99 101 [G.T.B.. Br'nch Lines 4% b'da| 97 99 Do., 5% pref, stock........ 91 | Ditto. 6% 1st mort. honds.. 1008 3al®

North Vancouver. 43| 92 *100 IG. T., 6% 2nd equip. bonds ..[109 111 |L'dn & B. N. Am. Co.ord. st’k 102 Richelieu & Ont, Navigation 00 105

Ottawa, 1913 .. 100 102 | Do., 5% deb. stock:........[120. 122 | "Ditto, 45 pref. stock . .. .. 94 %edebel 2l <5 95
Ditto, 1926-45. 9% 100 | Do., 4% deb. stock.........| 97 98 |N.Brit. Can. Inves €5, £3 sd 2[Royal Elec. of Montreai, 4}, =

goir;t greﬁ” 103081, 0 95 97| Do. Gt West, S(é()de% St-;l: lég lgg N. zfmSc£02t. dC::m. Mortgage, 5 5 b s v\ ey : 101
or rthur,1930-40 98 100 0., N. of Can., 4% deb. st VB4 PAuvis vevcicines hawinigan Water & Povra s

Quebec, 1914.18. .., . """ 810 102 | Dor W ova By aaiizt 12| it sy A g8 100 | gionean Water & Power.

o TR e 4199 101 | Do 4% guar. stock........ 913 92 ITrust & Ln. of Can.,£20,£5pd| 6 6 Ditto, 5% bonds. . . ... 11Tt 08 157
Ditto, 1988.,,.. . "o 4199 101| Do., 5% Ist pref. stock ....[111 112 |" Ditto, do., £3 paid... .. 3 33| Ditto, 43% deb. stock. . .| 110
Ditto, 1962. . --| 34 88 90 | Do., 5% 2nd pref. stock....(100 101 | Ditto, do.. £1 paid .. ... .| 1 L8|Spanish River Pulp, 6% goiq 106
Ditto, 1961. . 14199 101] Do., 4% 3rd pref. stock ... . 54§ $348W . Can. Trust 5% pref. £10 .. 9; § . TR P

Regina 192333 . .| 6 {104 107 | Do., ord. stock. . ........... 278 27§ Standard Chemical of Canada 98} 1003
Ditto, 1940-50..".,, -[ 43| 88 100 |G T. Junction, 5% mort. bds{104 106 | Mining Companies, % pref. stock . . * 97
t. Catherine’s, 1926 419 97 |G.T. West'n, 4% Ist mort.bds| 92 94 Ditto, 5% deb. stock . . " or 100

St. John, N.B.,1934. | 4195 97| Ditto, 4% dollar bonds ....| 93 95 |Casey Cobalt, £I............ 3 34Steel of Canada, 6% honda { 100
Ditto, 1946-571 . ., 419 97 IManitoba S. West’rn, 5% bds|110 112 |Cobalt Town Site Silver, £1.| 37  4i|Toronto Power, 43% deb otk 01

Saskatoon 1938, . | .| 61105 107 IMinn. S.P. & S.S. Marie, Ist Hollinger, $5........0.., .... 2t 2§ Ditto, 44% Con. Deb. Stk gg! 101
Ditto, 1940.. ... 498 100 mort. bonds (Atlantic)...(100 102 |Kerr Lake, $5........ " L [Toronto Railway, 44% bo g 101
Ditto, 1941.51 .. 431 99 100 | Ditto, Ist cons.mort,4%bds| 99 101 |La Rose...rer. ..ot 00000 Toronto Sub Rly'q%deb"tﬁ 8z

Sherbrooke 1933, $#(% 101 ] Ditto, 2nd mort. 4% bonds.| 98 100 [Le Roi No. o, 5. . .0 [ 2 Vanc'r. Power 4%/% deb Si'k 924 943

South Vancouver, 1961 4190 921 Ditto, 7% pref., $100....... 158 163 INorth Ont. Exoloration..£] 4 ﬁﬂWest Can. Collieries. 6% deb. b T

Toronto, 1919.20. . . 512 104 | Ditto, common, $100.. .. .. 153 156 W. Kootenay Power 6% bao 1008 913
Ditto, 1922.98. 4197 99| Ditto, 4% Leased Line sti,| 87 *39 | Miscellaneous Co’s, W Can. Flour Mills. 6% b:,’ o[
Ditto, 1909-13. 4197 99 INakusp & Slocan, 4% bonds.| 95 97 ¢ W. Dom. Collieries 6% debe. 1013

itto, 1929 ., B9 92 INew Bruns., 1st m't, 5% bds.|[108 110 Acadia Sugar Ref. ord. £1.| 14/. 15/ Win'p'g Elec o pid ebs. | 73 7
gggml o i 97 991 Ditto, 4% deb. stock. .. ....| 99 igg  Ditto, pret., élé. e 20/6 21/6 ; - stl.. 1013 1033
0,1936..... 97 9 |Ont. i k $1128 mes-Holden-McCready, A

Vancouver, 1931 6|98 100 | Dicto e gess G- (125 138 [Among-Holden McCready, 6% 102 104 |VOWVIOUNdIand Securities
Ditto, 1932 .., . 4196 98 Qu’Appelle, Long Lake, 4% Asbestos and Asbestic, £10. b 1 [Newfoundland Gov'm't, 339
Ditto, 1926-47. 14198 ¢ deb. stock........... .i...| 93 95 |Belding, Paul & Corticelli 5% bds, 1941.7.8 and 1951 88
Ditto, 1947-48. | $1% BIQ&L.StJ. pr.lienbds.... 90 92| debs............... Lo 58 20| Dbitto, 4% ins. stock, 1913.38/100 490
Ditto, 1950-1-2, -1 413 97| Ditto, 5% Ist mort. bonds.| 61 63 |Bell Telephone 5% Bonds....[105 107 Ditto, 4% ins. stock, 1935 103 102

Victoria 1920-6p. . 4195 98| Ditto, income bonds. . ..... 10 12 IB.Col. Electric Ry.,43% debs.| 995 102 Ditto. 4% cons. stocl, 1936, . (101 %5
Ditto, 1962 ... {419 96 |Que. Central, 4% deb. stock.| 98 100 | Do, 41% perp.cons.deb. stk.|101 *103 Ditto, 3% bonds, 1947. ... 8 103

Westmount 1954. | 4197 991 Ditto, 3%2nd deb. stock. .| 84 86 Do,Vanc'v'rPow’r,44%d’bs|103 105 Ditto, 1% ins. stock, 1945 91 80

Winnipeg, 1914 . 5101 108 | Ditto, 7% income bonds...|12¢' 128 | Ditto, 5% pref. ord. stock 1120 125 | Ditto, 34% stock. 1950, " 9 3
itk 191388....eennis )98 100 gDitto, shares, £95........ 283 29} B%?‘%gﬁ- ord: stock....... 10 115 |Anslo-Newfoundl’d Deveiop. s

AERDy JBRY < ey onis g iils i t. Lawrence & Ottawa, 4 itto, pref. stock ...... 10¢ p * ment, 5 i
Ditto, 1940-60....." 1 " sofeli L BT m N L g S S e R T o el g T ARG 53 58 " % deb. stock.....CIMN
DitorNew ..o oLl Shuswap &Okanagon,4%bds| 96 98 | Ditto, 5% bonds. .. ... ... 9 97| * Ex Dividend
%M‘ =
\
GOVERNMENT FINANCE e Sl ot EMENT of
; (Aug., 191
PUBLIC DEBT 1912 REVENUE AND EXPENDITURE ON Ac-|Total to 31st|'
COUNT OF CONSOLIDATED FUND Aug. 1912 o e e Amoungg
LiABILITIES— ; $ cts. REVENUE— $ cts.
Payable in Canada......... S 4,793,694 35lCustoms ....... .. e N 46,551,487 60 ExXcIsE— s
Payable in England ............... 264,680,166 42|Excise S e d T 8,373,902 44|, Cts,
i RRCEE L e 3,800,000 00| spirits ..... PSS tdieu e el v v s e leh s S 784,
............ .| 113,794,845 40 Public Works, Railways & Canals | 5,715,994 53 Malt Liguor............. IR 1&287 91

Savings Banks.. -+| 87,024,297 80|Miscellaneous........ G S 2,461,782 69) Mmalt...... hoe 64 Lvinavarsa bio e i bt s S GRRREE 178 820 8

Trust Funds..... 9,646,262 97 oy N [ ] IR T A Lo o sgp’m 35

Province Accounts . -| 11920486 G7)  Total R s E R0 Clewes.. 001 L e e 51-017 18

Miscel. and Banking Accounts....| 27,528 486 70 T O “‘—*_35 erp ranu“}ftlges nBeRd o0 ll.ﬂ‘gg g

. % IR oo e e R ,351, 1 RBEIGACIL o ony cvo il vsun v nais O s »
Debt..ooiieniienns 194,709,758 03 Seizures...,. ... st lenanni e vavens oo T La77 73
EXPENDITURE ON CaPITAL Other Receipts.........iuveuieuvaisnrsiiiinin, 3 48
AssETS— B 12 896,961 2 Account, Erc. | 8988 55

Investments—Sinking Funds...... 31176851 20, : . Total Excise Revenue.................. . .

Other Investments A 906339 7 Public Works, Railways & Canals. 6,755,077 97 1,872 255

Province Accounts 181514440 01 Railway Subsidies ...... 0 A 1,946,089 25| Methylated Spirits ............ 8. 22

Miscel. and Banking Accounts.... et Benies. il et e S W53 49

178,184,585 20| Inspection of Weights and Measures. el A

Total Assets ........coeeeenes ey s, Gas Inispection............,.... R 274 09

316,625,172 83 Electric Light Inspection ... ... 2201 95

Total Net Debt to 31st August. | 310,59 100 2 Law SEADIPRIC. oo o ihos sy 2876 4o

Total Net Debt to 31st July.. .. | 319,623,099 07 : Other ReVenues........uouvnurionss gg 0
1T hJ

Decrease of Debt.............- 3,097,926 24 TORL s bhatins s o 8,701,167 271 Grand Total Revenue...... Banidic s v ks AN 1.9070,7\%

PR IR g i s A § A ¢ b
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TRADE OF CANADA BY COUNTRIES
| MONTH OF May R Two Mom‘us ENDING J“A\
COWNTRIES | 1911. | 1912, 19“. l912.
| e ———— - — - ok — —— —
Imports. | Exvorts Imports. ‘ Exports. Imports. Exvorts | Imports | Exports.
British Empire. $ \ $ i $ 8 $ $ $ $
B ENIONTY, - o oa vl bonmonarndnden 9,489,097 | 10375837 | 971,612 | 18,361,740 | 16,025,225 | 15,186,155 | 17,930,787 | 24,015,217
Austraha ...................... 44,410 235,160 | 32,304 | 202,176 83,808 | 381,333 71,011 450,301
18 22,187 | 162 28,722 123 34,406 521 59,227
2 e i el SRR Y T I N i | 1,300 687 6,178
South ....... 27,543 | 237,634 39,707 | 248,403 25,093 428,782
------------------- 465 4,716 135 9,447
arimh Bast e R SN TR NG 39,612 21,820 647,050 40,846 1,109,311 48,907
e S R R S 249,781 44,198 317,403 | 46,406 185,162 48,532
f Honduras,- ------------------------------------ L [ RO e iR e R [ S TR 33
B MR EBUIEH. . . s oo o s visitsnsnsismmanviioe 571,083 254,532 931,217 427,938 1,179,421 470,116
10 2.4 2,650 1 3,244
3,125 RN R 10,155
123,146 89,672 143,115 102,138
324 | 4,148 186 1,900
103,167 | 378,162 86,806 45.» 089
99,( 64,270 248,150 197,247
: _6.533 a

Foreign Countries.

Argentine Republic.........cocoooiiiiiiiiniinen
Austria-Hungary .
Azores and Madeira Is.......c.ooovies

4477

363,339 | 252,062 433,481
163,800 | 1.605 180,104
............... | G000 [risvilin il
0
\

4,900
22,466
14,800
80,481
7,208
..................... g
10,456
3,518
........ 33,594
........ 7979 20,980,580
........ 1,299 27,661
........ 1,568 6713 1,768 § 1, 2,845
...... 16,059 40,414 767 45,911 ¢ 43.914 1132 60,435
B e T R 2,067 3,801 3,910 1,082 4,969
Other foreign countries......... ; 319 11,615 o SRR 477 18,240 677
Totals, foreign countries .......... .......e. 34,904,737 | 10,283.177 | 42.580,458 | 15,015,300 | 60,041,167 | 16,830,144 | 78,095,949 | 24,160.64%
45,872,616 | 21,875,716 | 64,120.606 | 54991605 | 78416703 | 83,758,416 | 99,983,249 | 60,471,945
T, w3 e ==
L 867,748,232 £89.121,301 $112,170,119 150,455,194
Wheat, Oats, Barley and Flax in Store at Terminal Elevators and at Public Elevators
in the East for the WeeK ended August 2, 1912.
Wheat—Grades Terminals TE::;?::_‘S Totals Barley—Grades Terminals T‘E::ts::_‘s Totals
o 1 H BuSh;l;l it Bushels Bushels Bushels Bushels
No. 1 Northe'{-i{" ;i 82,136 | 192125
No. 2 : 350,183 265,951
No. 3 “ 354,698 364,758 5
o 4 Wheat 472,409 5521176 :
o5 . s | oolig SR o
........... 5 7 ; |
No. 6 ‘ YAES = 74,876 20,661
TOtAIN, WHeRt . vis vyinsstasdisanns 4,162,174 | 2,888,746 471,642 80,829 562,471
oo B
Oats—Grades Terminals TF;::'::;;’:S Totals Flax—Grades Terminals Tf‘:::f::', Totals
essgnpyet SHTRE oL <
7 e g Bustes | B | Buries
582,00 913850 |  1.495,558 || No. 1, NOPth-Westerni.. ... .evvrervsesesies 24,852 30,368 igood
113,301 132,834 LA | Pk BO0B8: 5. vinse it 60,088
296, 039 531,445 0. 1, Manitoba k2 18.971 180747
2%,% 1u.g1 :Ing.m Rejected .. .. ;g-gg v 253,835
: ¥ ; 1835 |+ nenerens ;
902.537 ¢ mg% OB i os i sl s e Tk =
5 TR P AR S IR SRR A 2248260 | 1,570,844 | 3,679,104 Totals, FIAX.... .. sessnsnasssessasss 500,351 19,339 558,600
—
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INDUSTRIAL BOND MARKET

Several New Issues—Toronto Paper Flotation—Bonds
of North Battleford Street Railway

The market for industrial bonds throughout the summer
has been fair. Investment rather than speculative purchases
have ruled. Scarcely a week has passed without several new
issues and these have been pretty well absorbed. The out-
look this winter season is for a large number of new issues.

A block of $300,000 6 per cent. first mortgage sinking
fund bonds of the Toronto Paper Manufacturing Company
are being offered at 98 by the Dominion Bond Company. The
company has capital stock of $1,000,000 of which $750,000 is
tssued. The authorized bonds total $750,000 and of these
$500,000 are issued.,

The depreciated appraised value of the plant is $645,000
with surplus of liquid assets over liabilities of $200,000. The
net earnings for the year ending on the 1st April, 1913, are
estimated at $100,000 which is 3% times the bond interest re-
quirements. As a matter of fact it is understood that the
earnings for the months of July and August of the current
year were 25 per cent. in excess of this estimate.

Directors and History of Company.

The directors of the company are Messrs.
P.resxdent Dominion Bond Company, Limited; T. H. Watson,
vice-president Spanish River Pulp & Paper Mills, Limited ;
the Rev. Dr. William Briggs of the Methodist Book and Pub.
lishing House; R. §. Waldie, director Victoria Harbor Lum-
ber Company, Limited; Richard Brown, of Brown Brothers,
Limited, stationers; R. A. Lyon, of Lyon & Plummer, direc-
tor Spanish River Pulp & Paper Mills, Limited. The direc-
tors recently declared a dividend on the common stock at the
rate of 5 per cent. per annum. 5

The Toronto Paper Manufacturing Company, Limited, was
established in 1882 at Cornwall, Ont. The plant, consisting of
twenty-one buildings, is located on the St. Lawrence River and
thf: C‘ornwall Canal, with unusually favorable water and rail
shipping facilities. It gives employment to from 175 to 200
hangis and is operated dav and night. The present average out-
put 1s about 40,000 pounds of high-grade linen, book, hond and
hthographing paper a day.

Marble Company’s [ssue,

First mortgage 6 per cent. bonds of the Missisquoi Marble
ompany will be made shortly. Owing to the expansion of
business. enlargements to plant, etc., are necessary. The
-present $150.000 6 per cent. honds will be redeemed, and the
new 1ssue will be secured by a first mortgage on the property,
which is valued at $1,000,000. The company is to he put on

G. P. Grant,

THE MONETARY TIMES
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a much better earning basis by means of the new
The issue will be made early in the coming year.

British capitalists will purchase the bonds of the
street railway for North Battleford, and will also t
real estate mortgages there, the aggregate investm
$670,000.

fmancing,

Droposed
ake some
ent being

— -

ANOTHER BOND ISSUE

The Riordan Pulp & Paper Company will make an issue
of $1,500,000 bonds. This company is a strong Organization
being the result of a merger of the Riordan Paper Compan;
and G. H. Perley and Company. The former have been in
business since 1850, and the latter since 1899. These concerns
combined have 1,184 square miles of timber limits in the
province of Quebec, which have been valued by a competens
authority at no less a sum than $1,071,750. For the Dast three
vears the earnings of the company have averaged 3226,410,
or over two and a half times the interest charges on the bond
issue. The managing director estimates that the earni
for the current year will amount to $300,000. The COompany 's
assets have been appraised at $5,780,587, over 3 4-5 times the
present issue of honds. <

The bonds offered will be in denominations of $100, @
$1,000 and $5,000, and are subject to redemption at 105 ar
maturity,—5 points in excess of the issue price. Interest will
be paid semi-annually on June 3oth and December 3rst
coupons being attached for that purpose. On the dil'eCtoram‘
are, Messrs. Charles Riordan, of St. Catharines, T Rior.
dan, of Toronto, F. W. Avery, of Ottawa, Charles E. Read
of Ottawa, Walter G. White, of New York, and Carl Riordan
the .managing director, Montreal. %

—_—

Hamilton now has a population of eighty-nine thOusand
and assessment of sixty-seven million dollars. »

A contract for 35,000 tons of structural iron fo
Equitable Life building at New York was recently
in United States trade journals.

The English insurance Review makes the followi
suggestion to British companies :—‘“The prospects for b
ance in the Dominion of Canada_are indeed bright, and e
need hardly repeat our advice to British companies to take g
more active interest in doing business there.?”

About $150,000 will be spent on new buildings for
Brandon fair. A Canadian Northern Railwav spur will brin
all exhibits into the grounds. The new concrete steel brick
grandstand will cost $3o,qoo. A l.arger race track is being
carried quickly to completion. . This is the first time in e
years that Manitoba has been honored by the Dominjon fair.

T the new
announced

“_ﬁ\\

STOCKS AND BONDS —CONTINUED FROM PAGE 359

omit o
000s | | e TORONTO MONTREAL WINNIPEG STOCK EXCHANG[
3 3 $3 Sales Sales| )
a2 |83 Bonds 2o ; i ; i : : ice IWestls Capiinj'® 9
R . Price | P P Week| Price | Price Price eek iy (5 2 4
C I T (Continued) B 8| Oct.5 [Sept 36| Ontos ended| ‘Oct. 5 | Sept.28| Oct,3 ended| ‘thou'ds| g T 3 sl:ntce
ey Lt 1911 | 1912 | 1912 |Oct.3] 1911 | 1912 | 1912 ot Sub- | = 3 [ s 2| Sept. 0
7,000 500|Dom, Coal............. 5 ...| 993 991 8000]  scribed| g, A o2
2,22911000| Dom. Cotton 8 S o 1043 3000 F # e
8.% 1(1)88 gom- Iron & Steel..... 5 91 .. | 943 L % % g;:;g;'ﬁ; A
; » 5 nded, ..
11621 100( M Textile a : 200,235/ 100C.P.R....... ... ..
1,000{ 100 [ e s e ey | 0 e T RE R LSRRI B B O S Pt i 100/City & Pro, Ln. ..
450 100 5 1,000 Com. L’'n & Trust, LS
1,500 % |4 7 paepr B e e el il (0 G SR el Pt R el ESRR ( iy - |Com.Loan Part pd|....
]0'% O f85F Brvi 008 Dodl ook ool LatalY "ttty ent e ] VR enee s eI s . Erqpire ll..oa};x ......
........ g art pd|-...|....
7.8 g 1,350(100/G., W, Life 55% pd.
237 5 2.22? 100 g Weslt P&L. &S.
1,968/, ome In. & Sav'g,
- g : 2,500(100|North. Crown .. 8
1,000 B ekl e T R S e -++|Crown Cert. rights|....
1,2001000( Laurentide Paper...... 135 TR (1 R R i et R G B e ] i B :-.|North. Cert.rights| ..
6,000| 100|Mex. Elec. Light....... 01 855" BoF 80" RE RGN G RNt [ekoE ment o g R B aa i E L Y 100|N.C.Mr.Co. 25%pd.
10,000/ 500/ Mex. L. & P............ BT T R e el bR el SO MR P pleey BRSOl e Nort.Mort. 20% pd.
11,500{ 100(Mont. L. H.& P........ 4 1,500/ 50\Northern Trust...
500/ 100{Mont. St. Ry........... 4% -------- -+-|O'd’tal Fire 40% pd| ..
......... .|Montreal Tram........|.... seve oole. .18, African Script . |....
..... Mont. Wareh’n........ 500 50|Standard Trusts.,| 8
"1.900| I82IN. S. Steel &Coal... 1 5|11 Jife ceferes e nannees e v fe e S0 :-./Union Bank... ...
1’000 . 6,000,100 Winnipeg Electric
'750/1000/Ogilvie Milling B...1| (1111 [1irfns wovloeee ool -oee o[ IBR Lo fs 1ML fcs ML Liil] 6000 100/Wpg. Land & Mort
8,6001.... Ontario Loan. ... .cu |4 FiooscdOMai, 0, 00 0 0T SR SRt e R S TR s | BURE e ea e e DTN 100|Wpg.Pa’t &G1's pf.
2,000
?'% \
E.' ..../Quebec Rly. L. H. & P, THE ANNUAL REV| =
471/1000 Rich(.i &JOnt.‘ Nav
2,600/ 100(Rio. de Janeiro..
£500)....|Rio. 2nd Mg : FOR 1913
6,000 Sao Paulo.......
2450 | Sherwin Wiliams. 80c. PER COpPy
2,066 ... |Spanish River...
- % “jig s J."hf"cmy" E POSTPAID
, t |Steel of Can... : - =
wwes il....|Tor. York Rad’l. s"m i o5
6001000/ West India Elec ated SIZE 212 PageS
600| 100|Windsor Hotel. . :
1,000/ 100! Winnipeg Elect.

5
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INVESTMENT OFFERINGS

First Class Investments for

October Dividends

Owing to prevailing market conditions, we consider the

an opportune time for the
Debentures.

yield the investor a full

We consider these offerings
investment of October Funds.

Toronto

purchase
We are now offering straig
of our most important and substantial

57

Ask for a copy of our Bond List comtaining complete
particulars of these issues.

—_Wood, Gundy & Company

London, Eng.

present
Grade Municipal
ht term Bonds of some
Canadian Municipalities

of High

to

especially suitable for the re-

Saskatoon

C. MEREDITH & COMPANY, Limited

Board of Directors:

C. MEREDITH, President
C. R. HOSMER

D. C. Macarow

A. BAUMGARTEN

J. J. REED

A. H. B. Mack
A. P. B. WiLLIAMmS, Secretary.

High Class Municipal and Industrial Bonds

C. B. GORDON, Vice-Pres.
WM. MCMASTER

H. ROBERTSON

Carer. D. C. NEWTON

BARTLETT MCLENNAN

ENZIE, Manager.
J. M. MACKIE, Treasurer

101 St. Francois Xavier St., Montreal
LONDON OFFICE :—46 THREADNEEDLE ST., E.C.

.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL

REVISED EDITION NOW READY
“Capital Investments in Canada®”
By FRED. W. FIELD
Price $2.50 post paid

'I"B.e.Monetary Times Printing Co., Toronto, Ont.

Government

Municipal
Debentures

Yielding from 4% to 6%

ONTARIO SECURITIES CO.

LIMITED
28 Bishopsgate St.

LONDON, E.C., Eng.

59 Yonge St.
TORONTO, Ont.

’
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PANAMA CONSTRUC110ON ESTIMATES

Revision Now Made Public—Total Cost Will be Lower
Than Four Hundred Million

In thirteen months a vessel will go from the Atlantic to

the Pacific Ocean through the Panama Canal, according to
new, revised estimates recently made public by the ra....
Canal Commission. October 15th, 1913, is the tentative date
set for the passage of the first boat through the canal. The
*christening’’ will be done by a naval vessel. President "L aft
has been advised of the latest estimates of Colonei Goectnais,
in charge of canal construction work. The President’s ap-
proval of the new canal opening programme is awaited.
Formal opening of the canal will occur January 1st, 1915, it
is announced. Commercial vessels will be given its unre-
stricted use in December, 1913.
: ‘L'hat the canal will be completed far below the estimatcd
cost of $400,000,000 is reported by Colonel Goethals. 1t will
run as low as $375,000,000. About another million dollais
will be saved, 1t 1s declared, in interest charges.

Proportion of Works Finished.

The total amount of excavation work to September 15th
is about 242,134,000 yards. A recent increase of over 16,000,-
000 yards in the estimates was caused by big slides in the
Obispo division. ‘I'he amount of excavation completed to Sep-
tember 15th was 218,000,000 yards, leaving approximately 24,-
000,000 yards to be dug. The average rate of excavation a
montn 1s now about 2,500,000 yards, a conservative estimate.
At the present rate of progress all the digging should be
finished before September 1st, 1913.

The big dam, locks and spillways projects show stages
of completion varying from 75 to go per cent. It is estimated
that the Gatun locks will require about 2,000,000 cubic yards
of concrete work. ‘L'o September 15th well over 19,000,000
cubic yards has been put into place. The concrete work of
the Pedro Miguel locks is nearly 95 per cent. completed, and
that of the Miraflores locks over gz per cent. The Gatun spill-
way will probably be completed within another month. Other
engineering features show an equally advanced stage toward
completion.

International Navies at Opening.

.. When the canal is formally opened on January ist, 1915,
it is announced that the navies of the world will be invited
to send representatives to take part in an elaborate series of
Ceremonies. ‘L'ne President of the United States is also _ex-
Dhected to attend. Many United States vessels will be moblized
there.

‘L'he total amount expended thus far on the canal is $283,-
874,000. The Act authorized the issuance of bonds aggregat-
ing $375,000,000, but only about $138,000,000 of the bonds
have been sold thus far, the rest of the money having been
taken out of the general fund of the Treasury.

Reached by Flight of Locks.

The canal will have a summit elevation of 85 feet above
sea level, to be reached by a flight of three locks located at
Gatun, on the Atlantic side, and one lock at Pedro Miguel
and a flight of two at Mira Flores, on the Pacific side. Each
lock will have a usable length of 1,000 feet, and a width of
110 feet, which will be the minimum width of the canal.

The canal is to be about 50 miles long from deep water
in the Caribbean Sea to deep water in the Pacific Ocean. The
channel will vary in width from 1,000 at a point just south of
the Gatun locks, to 3o feet at a point near the Pedro Miguel
lock. There will be a number of places where several boats
can pass abreast of each other and the minimum depth will
be 41 feet.

—_———

The municipal gas plant by-law was defeated at

Edmonton.

The Canadian Northern Railway issue of ,{;2;054,794 4
per cents. has been listed on the London Stock Exchange.

The name of the Canadian Union Land Company, Lim-
ited, has been changed to Canadian Union Company,
Limited. :

Mr. W. Huggins, of Norwich, Ont., was found guilty
of burning Mr. C. Turner’s barn and sentenced to twenty-
one months on the prison farm.

The Canadian Rubber Company have decided to issue
$2,000,000 of new stock early in the new year. The money
will be used for extension of the company’s plant.

i changes have been made in the staff of

the gt}éflifl(gl%v‘g:f: Mr. gil W. M. Thomson, late accountant

_at Cornwall, has been appointed acting manager at

L’Orignal branch. Mr. J. R. Carr takes the position vacated

at Cornwall by Mr. Thomson. Mr. J. Al M'a,cArthur. late

accountant at Toronto branch, has been appointed manager
at Port Stanley branch.

Volume 49:-
BANQUE INTERNATIONALE MAKES SECOND CALL

A second call of 10 per cent. on the total subscribe.
of $10,000,000 has been issued by the directors of the Bangue
Internationale. ‘I'he second call will bring the WO
capital of the bank up to $2,050,000. The first ten ber cent.
call was made previous to the opening of the bank. The de-
cision as to the second call was arrived at unanimously by
the directors following a meeting at which also other Qques-
tions concerning the future policy of the Banque lntel‘nationa)e
came up for discussion and settlement. There will be no
change in the executive officers of the bank and the board, as
chosen a short time ago, will remain intact. 3

Sir Rudolphe Forget, after the meeting had adjourned
expressed satisfaction at the outcome of the series of Confer
ences ‘and meetings which had taken place during the Dpast
few weeks. He said: ‘I hope the past will be forgotten ang
it is now incumbent upon us to do verything in our Dower to
make this new banking venture a success. The call which
we decided upon this afternoon will no doubt meet with g
ready response on the part of the shareholders. I may also
say that we have been working in line with the wishes of th,
Canadian Bankers’ Association.’’ : 5

d capital

——a———

MANUFACTURERS’' INSURANCE

The report of the insurance committee of the Canadi
Manufacturers’ Association stated that it is becoming z moan
attractive field for insurance companies throughout the worl;?
There are now 79 companies with interests in Canada
these 29 are Canadian, 23 British and 27 United Statés i
foreign. Though the number of insurance companies has&p
creased abnormally in Canada during the last few y e
yet the volume of business of these companies has not ;
creased proportionately. As a matter of fact, the increag g
business has been little more than the increase in 1903 bl

The Government report for 1911 shows a slight incy
in the amount of insurance reported in unlicensed comp?qse
from $189,515,229 to $191,038,071, but the pbercentage ofma
whole shows a reduction of from 10% per cent. to 9% per the

The Government this year has added an item of “ra'(l:ent‘
property and equipment,’” which in the previous year is evil s
ly included in the item, ‘“‘other industrial plants and medeng.
tile establishments,”” and the manufacturers committee ¥
it will be of sufficient interest to the members to make think

Nature of property insured :— a Com-

Amount, Amo‘lnt
; 1910, rore
Lumber and lumber mills ........ $14,397,736 %
Other industrial plants and mercan- - $15'°84.067
tile establishments &0 i .00 148,330,2
Stqck and:metrchandise ... . ...0 .. 22,25?,,7fg l;;“:77-54!
Railway property and equipment . ......... . 36-239-449
Miscellameotiat s volm: Suilanamiy 4,521,523 : .482.;:;
IS,
Totals

_
..................... $189,515,229 $101

The prevailing theme of the discussion was in f
the members of the association supporting the insuram?vor of
panies maintained by the Canadian Manufacturers’ Ae SO
tion, and not altogether those of the Canadian Fjr O ocia.
writers’ Association. © Under

’038n°7 1

e

St. Boniface, Man., has now a Population of

The International Home Building Compan
ed its capital stock from $200,000 to .‘Iigoo,ooo.y <

The name of Norris Grain and Elevator Co -
ed, has been changed to that of Norris Gr;?l?axgg I-unit-
Limited. Mpany,
The West-Chester Fire Insurance Compan
which has a capital of $300,000, has been re);&ftelj:; York,
berta, In Al
The capital stock of the Sault Ste. Marie Coal
Company, Limited, has geen increased from $:§w°°d
i h to

9)992_
S inc:eas_

$100,000.

The capital stock of the Dominion Realty COmpany <
ited, has been increased from $2,000,000 to $5,00 > Lim.
increase consisting of 30,000 shares of $100 each, ©0, such

Applications have been made to list on the Lond
Exchange Cape Breton Coal, Iron and Railway g S“’Ck
sixes, Canadian Car.and Foundry £102,700 sixes, and S‘2°°.000
and Quebec Railway £873,285 fours. - John

Application will be made at the next session of
minion Parliament for: an act to incorporate the POstale Do.
Insurance Company, with head office in Toronto, and Fire
to carry on the business of fire insurance, Messrs, RizOMer
Ludwig and Ballantyne, Toronto, are solicitors for ihe tchlé.

cants. Abpli-
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A. J. NESBITT, President

NESBITT, THOMSON & CO.

LIMITED

P. A. THOMSON, Vice-President

BONDS AND INVESTMENT

SECURITIES
Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

TORONTO LONDON DUBLIN
Ontario England Ireland

Tne Alliance Investment Go.

(CANADA) LIMITED
INCORPORATED 1906,

Western Investments of
All Kinds

HEAD OFFICE :
711 FIRST ST. W. CALGARY

Malcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President. Sec. and Treas.

0 e

Il The Canada Securities
; Corporation, Limited

F. H. Manley, General Manager

k INVESTMENT SECURITIES

Government, Municipal
and Industrial Bonds

I DOMINION EXPRESS BLDG. - MONTREAL

1 McKINNON BLDG. 14 CORNHILL
i ToronTO, - ONT.

|

|

| S

We Own and Offer

$100,000 City of Sorel

Que
5% 40 Year Bonds Due 1952
Denomination $100, $500, $1,000

At Very Attractive Price
St. Cyr, Gonthier & Frigon

103 St. Francois Xavier St. - MONTREAL
BeLL TeL.: Max 519 & 2701

The Canadian Banking System

Branch bank management, duties of
head office employees, inspection, note
issue, the teller's duties, and many other
phases of Canadian banking are most
ably explained in H. M. P. Eckardt's

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written,

Postpaid anywhere ... $2.50
Published by The Monetary Times, Toronto

Investments

Now is the time to place your funds at
good rates of interest for a term of years.

We can invest amounts from $500 up in
first mortgages or Municipal Debentures
to yield very attractive rates of interest.

CORRESPONDENCE INVITED

NAY & JAMES

Bond Exchange Building - REGINA, Canada

THE MONETARY TIMES

Price $2.50 postpaid.

Revised Edition Now Ready

“Capital Investments in Canada”

BY FRED. W. FIELD

Published by

- 62 Church Street, Toronto

TR C L
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CALGARY

INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

O.G. Devenish & Co. Ltd.

0. G. DEVENISH W. A. MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

—

Canadian Estates
Company, Limited

CALGARY. CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—
JOSEPH RUSE, S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

This Company being in close touch with Western Canada int
offers to clients the services of its experienced staff for purchases_e;:ﬁs»
valuations, or reports. g T
Mortgages placed on improved City Property and Far

: m La i
large or small sums, at the rate of eight per cent. nds, in

e ——

Alloway and Champion

BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WINNIPEG, Man.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CO.
222 St. James Street MONTREAL

Odd Lots of
Debentures

We have a few very
special offerings yielding
a good interest return.
Special list on request.

Brent, Noxon & Co.

Members Toronto Stock Exchange

Canada Life Bullding, Toronto

—

STATISTICAL DEPARTMENT

Our Statistical Department will on request supp]

information regarding all Canadian companies ang
industries.

Our Weekly Circular, containing a general markeg
review and special article on some Canadian company
will be of particular value to investors. The SPeciai
article in this week’s circular deals with

Brazilian Traction, Light and Power Company

McCUAIG BROS. & Co.

(Members Montreal Stock Exchange)
MONTREAL

Sorel Danville

Ottawa Granby

va""ﬁeld

\7!
§
\

We Are Offering

a few selected parcels of fertile lands
(all ready for steam plow), within 33
miles of the City of Winnipeg and
close to the Main Line of the
Canadian Pacific Railway, West.

Price $26.00 to $42.00 per acre,

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS
Address—1102-3-4 McArthur Bldg., WINNIPEG, My

§
OSLER & HAMMOND, ?L°f~"cﬂ't°&‘ée".$7§

21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust
Miscellaneous Debentures.  Stocks on Lox;don, Eng, tNand
York, Montreal and Toronto Exchanges Bought and S:l:;

on Commission.

B e L —————
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold.

BANKERS
Parr’s Bank, Limited

Bank of Montreal

Issues made in London.

Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS
To Yield 51 per cent.
Particulars gladly submitted.
H. O'HARA & COMPANY,

Loxpon, Enc. ToronTO, ONT.

Members Toronto
Stock Exchange.

WiNnIPEG, MAN.

WE OFFER

Ontario

The Periodical Payment
Plan of Investing

We hawe draawn up this plan after a careful
consideration of the means best adapted to the
needs of the Canadian inwvesior,

We hawe published a booklet telling of the
success it has gained in the United States and
aith our own clients in Canada.

Write today for the Booklet.

GREENSHIELDS & COMPANY

Members Montreal Stock Exchange

London Montreal » Paris

Town Debentures

TO YIELD 5 PER CENT.

e H. BURGESS & CO,

Traders Bank Building - TORONTO

Municipal and

Established Earnings

When combined awith adequate assets and efficient management,
ensure security of principal and income. The folloaving are
First Mortgage Bonds of companies possessing these features :

6% BONDS Price Yield
St. Lawrence Sugar Refineries ..., K aern L 5.84%
American Sales Book Co, B et RO 5.90%
Sherwin-Williams Co. .... BT 0 o i At 5.949

International Milling Co. Pt A e L) 6.007

We inwite inquiry and shall be pleased to furnish full particulars

A. E. AMES & CO.

Investment Bankers
Union Bank Building, Toronto

Government
Debentures

Royal Securities Corporation
Limited

MONTREAL
QUEBEC

TORONTO HALIFAX

LONDON, Eng.

OTTAWA

A Well Secured Bond

We can offer a limited amount of 6 per
cent. bonds which are a first mortgage
on a large and growing industrial con-
cern with assets largely in excess of its
bond issue and earning the interest on
same five times over. Write for particulars.

J. A. MACKAY & CO., Limited

160 St. James Street = ' MONTREAL P
Royal Bank Building = - TORONTO
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B SIUICHBURY -

COAL AREAS

Jackson Bleck, East Jasper Avenue -

INVESTMENTS
TIMBER LANDS

& EDMONTON, ALBERTA

We specialize in First
Mortgage Bonds of stable
Canadian Industries.

Canada Industrial Bond
Corporation, Limited

THOMAS P. BIRCHALL, Managing Director
85 Bay Street, 136 St. James St., 39-41 New Broad St;
TORONTO MONTREAL LONDON, England

WE HAVE

Three Attractive Investments

To Offer Conservative Investors

Werite for particulars

National Finance Company
Limited
HEAD OFFICE ; VANCOUVER, B.C.

Stocks, Bonds and Guaranteed Investments

Toronto Office : 10 Adelaide St. E. Capital, $1,000,000

The Canada Financial
Corporation, Limited

Valentine Winkler, M.P.P., President.
Ernest A. Fletchef, Sec. and Treas.
John Mclvor, Vice-Pres. and Managing Director,

DIRECTORS :

Valentine Winkler, M.P.P. John Mclvor, Esq_
R. M. Simpson, M.D.,

President American Health Association.
Ernest A. Fletcher, Barrister - at - Lay,
Bernard Shragge, Esq. Fortunat Lachance, M.D,

CAPITAL STOCK, $500,000

divided into 5,000 shares, par value $100, carryin
$15 premium per share. . The Company is organized
to deal in agreements for sale in which there are
excellent opportunities for profit.

Write for Terms of Subscription in Detaj,

The Canada Financial Corporation, Ltd.

Northern Crown Bank Building Wlnnlp.g

————

Royal Canadian Agencies, Limited

(Members Winnipeg Stock Exchange)

INVESTMENTS ARRANGED

In Stocks, Bonds, Real Estate or Mortgages.

——r

The Canadian Appraisal Co., Limiteq

SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES,

Correspondence solicited.

REPRESENTATIVES OF THE CANADIAN AGENCY, LTD., LoNDON, ENGLAND Head Office: 4 HOSPITAL ST. - Mot“rm
308 Grain Exchange, Winnipeg, Canada McKINNON BUILDING = - Toronte
Emese.
e

Yancouver Island Timber

Alberta Farm Lands
Edmonton City Property
British Columbia Fruit Lands

FOR SALE BY

The Dominion Investors’ Corporation

Limited
202 Windsor Blk. - EDMONTON, Alberta

Write us for particulars on above properties.

Reference: MERCHANTS BANK OF CANADA.

British Columbigqg
Investments

Absolutely high-class investment propositions in
Coal or Timber Lands. We handle none but what
are personally inspected and can be guaranteed.

Farm and Fruit Lands that will show a good
return for the investor.

Investments under the personal supervision of
the senior members of the firm.

‘Thompson & Carper, Ltq._

406-8 Bank of Ottawa Bldg., VANCOUVER, g Cc
WINNIPEG OFFICE i 403 MCARTHUR BI:K:
Bankers: The Quebec Bank

———ad
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British
Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-
ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is
in charge of an expert of many years practical experience.

Qur wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over safe, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS - FINANCIAL BROKERS

Head Office: Pacific Building, Vancouver, B. C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
BERLIN, GERMANY LONDON, ENGLAND

ROBERT WM. CLARK OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

Mahon Block, VICTORIA, B.C. WINNIPEG

Canadian Managers;

REAL ESTATE AND o O e S, Lo, B
INVESTMENT AGENTS

We have during the past few months sold large properties to
English clients, and we can now offer

EXCEPTIONAL INVESTMENTS

in NORTHERN LANDS ViCtO]_‘ia, B.C.

which must largely increase in value through the construction
of the Grand Trunk Pacific and Canadian Northern Railways.

The finest port on the North Pacific.
Bankers — MERCHANTS BANK OF CANADA, VICTORIA, B.C.

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or

VANCOUVER, British Columbia
offers splendid inducements to the investor. Write— J. HALLE WELL & CO.
GILL & CASEMENT,

Financial Agents

Members Vancouver Stock Exchange 1303 Broad St'o VIC TORI A. BoC-
Reference— s Bankers: Cable:
Royal Bank of Canada. 439 Richards St., Vancouver, B.C. Canadian Bank of Commerce Hallewell, Victuria.( Code A.B.C. 5th

For RELIABLE INVESTMENTS in APPRAISAL

North Vancouver and Coquitlam | The Natiqnal Appraisal Co., 131 State St., Boston, Mass.,
South Vancouver (the new Operating and Indus- | h{ts appraised during the past eight years some of the most
s trial Terminals of the C.P.R.) || difficult and complicated pieces of work known to the
E. H. Roome, 439 Pender St. West, Vancouver, B.C | ?}peprngal busmer‘sh;.t Ili.isdeng?\ged at pre.lsent u'p?"n;;epl;:':{
iy APe vy 1 nly one of its i re inte .
Established 1899. References: Bank of Vancouver, Bank of Ottawa. ‘ y e o e

electrically generated is the disintegrating agent. Further-
more it has invariably satisfied the most exacting clients.
In New England where it is best known, and the merits o
its work clearly understood, it is quite exceptional to be
o even asked for a testimonial or reference. It, however, has
Prlncc Albcrt lnvcstmcnts them by the hundreds, and will gladly mail such to those at

a distance who are not so well advised of the characterand

e s Lam . idering the
We specialize on conservative investments extent of its work. To those who mayfbel fr“(:s:;ig:;:g the
- : R . - seo] we feel Ii .
in very Central Business Property. advisability of having an appraisal we }
y : perty words of an actor after kissing his wife at a convention of
Private Funds Invested. Estates Managed. Collections Promptly Made.

women, ‘“Step lively ladies, others are waiting,” which
A. W. NELLES & CO., PRINCE ALBERT, SASK. commercially construed means, send on your inquiries.
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VANCOUVER
British Columbia

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-
ada” will receive my immediate
attention.

Revenue-producing properties netting
from 8 to 10 per cent. on the purchase
price.

First mortgages on improved property
netting 7 per cent. Principal and
interest guaranteed.

Bankers BANK OF TORONTO

DAVID B. BOYD

6 Winch Building - - - Vancouver, B.C.

Regina Property

Business, Warehouse
and Residential

SASKATCHEWAN FARM LANDS

Raw and Improved

(Agents for the Netherlands Transatlantic Moy

tg e
Company of Amsterdam) b
The Rounding Land Co., Limiteg
Regina, Sask.
— ]

———
FARM LANDS CITY PROPERTY

COAL LANDS TIMBER LANDS

Being quite an  extensive owner of British Colump;
Timber Lands, Alberta Coal and Farm Lands, Prospecti\':

Purchasers should communicate with me before investing

ORRIS, Realty and Fi ial
Cable Address: “DAYBOYD" Vancouver. iz?nﬁll)q()UthLL AVE. o y lEnI?;;g;\?'roNl,;rﬁge‘{
—
ON AN
ON w inbur, i
RELIABLE INFORMATI N AGHORN,| =% ..

SASKATOON INVESTMENTS
Crty ProPErTY aAND Farm LANDS.

H. A. BRUCE REALTY CO.
220 21st. Street E. SASKATOON

Caledonian | -
n Insy, 2
Scottish Insr.sCrost?’
Mortgage Co. of Canyg
Gen. Fingl. Co. of C:d.
INSURANGE "1
%aletcllonian Inse
ochester G Y
National plag"gnn s

MARINE (“—0\"33)

\ GwynN &Co.

Stockbrokers. Financial & Insurance Agents

VANCOUVER

—

When Investing in

WesternCanada

LANDS or CITY PROPERTY it

will be to your advantage to communi-
cate with

R. H. SMITH & CO.
Moose Jaw, Saskatchewan

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regarding
exceptional opportunities for SAFE, SOUND INVESTMENT

T T—
PATTINSON & GUNN

INVESTMENT BROKERS, REAL ESTATE
LOANS AND INSURANCE

Farmer Building, -  WINNIPEG, Canadg

——casand

*,___‘\
— |

LOUGHEED & TAYLOR, Limiteq ||

FINANCIAL AGENTS. CALGARY, Alta,

NOW Is the time to secure valuable farm 1
Alberta at low prices. We have large tracts

ands In
for sale

—\\i

The Walch Land Co.

LANDS TOWNSITES REAL ESTATE INVESTMENTS
HEAD OFFICE : i
Northern Crown Bank Building, Winnipeg, Canada
Branch Offices—Confederation Life Bldg., Toronto, Ont.
703 Centre Street, Calgary, Alta. Walter Scott Bldg., Moose Jaw. Sask.
Central Chambers, Saskatoon, Sask. 123 Pender St, VVbest,Vancouver, B.C.
i ections and experience enable us to handle
i ex;;gflgis:;gzgs with safety, gconomy and dispatch.

A s AV

328 Granville pllreet., Uancowver, B £

Manbers Vamoowsery Tk & fange.

INVESTIGATE RED DEER

s 9 lines of Railway—Good Power
Y;‘Qg,?;:se_r.‘fguz}:iance of Coal—Central Location.

ATTRACTIVE INVESTMENTS OFFERED BY

R, CARSCALLEN & CO.
EICHENE RED DEER, ALBERTA

——

LIMITED
(Members of Vancouver and Victoria Stock Exchanges)
Real Estate, Insurance and Stock Brokers. Financial

Special attention paid to the investment of funds
on first mortgage on improved property.
Are expert valuators of over twenty years’ ex;

418-420 Cambie St. VANCOUVER,

LOEWEN, HARVEY & HUMBLE

Ag‘entg

perience,

BriTisa CoLy
MEBr,

—————
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) DO/

(Capital - £200,000)

—Direct attention to their high-

i —desirous of finding an absolutely

class residential sub-division at

safe medium by which they may

Moose Jaw as meeting the L‘)

participate in the large profits now

requirements of those— _( \G being made in Western Canada
Moose Jaw is One of the RouiFVARD HEicHTs) MOSt Rapidly Growing Cities
MOOSE JAW

POPULATION

1901 - 1,558 911 - 17,000

Address all enquiries to ﬂqm“u
To the business Cenfre

692 Stobart Bldg., Portage Ave,

ASKATCHEWAN

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg - - Canada

Port Arthur and Fort Wailliam

Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont.,, Canada

W. G. HUNT J. H. HANNA

HUNT and HANNA

Valuators, Insurance and Investment Brokers

Loans (amply secured by first mortgage) placed at
8%. Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG - CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section. Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Co.
Limited
233 8th AVENUE 'WEST,

CALGARY

London, England :
78 EmPIRE HOUSE,
176 PiccADILLY.

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

Municipal Bonds

We have on hand some care-
fully selected WEST ERN
ISSUES to yield ATTRAC-
TIVE-RATES.

Full particulars gladly mailed
on application.

CURRAN BROTHERS

REGINA, CANADA
STOCKS, BONDS AND DEBENTURES

OAKES LAND CO.

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of ‘ Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man.
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

Attractive Opportunities
FOR

INVESTMENTS IN
MOOSE JAW

MONEY invested in Moose Jaw will yield big returns,
whether it is a few hundred or a few thousand dollars.
BUY HERE AND LET YOUR MONEY WORK FOR vYoOuU

RICHARD LONEY & CO.

Suite 102, First Floor, Walter Scott Bldg., MOOSE JAW, Cav
Box 1071 Reference: Union Bank of Canada

e ———

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

ROBINSON & BLACK
Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

e
For Choice Warehouse
or Industrial Siteg

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE :

107 8th Awvenue West - CALGARY
Branch Offices :
Edmonton, Alberta; Moose Jaw, Saskatchewan; Reos
Saskatche’wan; Winnipeg, Manitoba ; and Toronto, %l:;"‘

e

Finance Securities, Ltd.

REGINA INVESTMENTS

First Mortgages—Improved City and

A limited amount of Stock for Farm Property — Estates handleq
Sale bearing 10% b BSP YORELE gjr}rgcl}f: B
EDMO VTON 2 ALTA- 647 Bank of Nova Scotia, REGINA, Cutn
\
. ————

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.

Railroads now building will open up to settlers and
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,
timberrlmineral. coal lands ‘and water powers, wholesale
or retail.

Your name and address on a post card 'will bring you
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000,
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C.

G.J. LOVELL 83 msasmy or

449 MAIN STR
BROKER AND SRE

PHONE 7966

FINANCIAL AGENT WlNNlPEG,» Man

—

.S. F. MARK, Real Estate and Fina

\
NEW WESTMINSTER

BRITISH COLUMBIA
INDUSTRIAL SITES ON FRASER RIVER

ncial Broke,

Reference : Bank of Montreal

——=

ROSS & SHAW Large and small sums

invested on improved
ate and j
e Insurance Brokers first mortgage security

Mining, T;';?:ll;il-c&?dAgeﬂts at current rates.

SPECIALISTS IN

British Columbia Fruit Lands

R, B.C.
318 Hastings St. W. - VANCOUVE .

VICTORIA, B.Cc B

Offers exceptionally good opportunities for ca
and investors for safe investments in high-c]
division Property, valuable Building Sites,
and all classes of Land. :

TRACKSELL, DOUGLAS & CO. .

Pitaligg g
25 Sub.
Tlmber,

Vietoria, B.C., Canag
a

—

T Ts————— g
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C. H. MACAULAY J: P. NICOLLS, Notary Public G. S. WHITAKER & C()
. Financial, Real Estate and Insurance
Macaulay & Nicolls

Calgary Business and Industrial Sites a Specialty.
Correspondence Solicited.

INSURANCE, FINANCIAL 709 First St. West

- Calgary, Alta.
AND ESTATE AGENTS

" - H. C. WiLLouGHBY A. J. E. Sunne .
414 Seymour St. - VANCOUVER' B.C. J C. WiLLova nm. A. J. E. SUNNER A.J. TROTTER
== REPRESENTING — J. H. C. wllloughby.sumner CO.
icut Fire Insurance Co. Dominion of Canada Guarantee
gg?n':!egcﬁté%l FirlerimTlearine Insur- and Accident Insurance Co. La nd S 3 lnvestments $ Mortgages H |nsurancc
ance Co. Royal P.ate Glass Insurance Co. -
Nova Scotia Fire Insurance Co. Liverpool Underwriters (Marine) 127 21st Street - SASKATOON, Western Canada
Palatine Insurance Co., Ltd., of Fireman's Fund Insurance Co. Cable Code, A.B.C., 5th Edn.’
London, England (Automobile) able Code, A.B.C,, ¢ idn.

London, Eng., Office —The Dominion Agencies, Ltd., 195 Strand, W.C.

Bachelors’ Chambers, 1.

ROSS PARK

Will endeavor to keep some stock for Eastern

enquiries, as we wish to gain an Eastern connection.

RN 3 —— bears the same relation to
Two Trust Companies have just subscribed for large

amounts of. stock. . ‘ MOO S E JAW

Will you write for particulars?
that ROSEDALE bears to TORONTO
HUNTER & BOORMAN

Imperial Block, 448 Seymour St., Vancouver, B.C.

It is adjacent to the best built-up district in the

Reference - The Canadian Bankof Commerce City, is scientifically surveyed, offers wide variety
in the area, outline and aspect of its lots, and

E e includes a park of 40 acres.

:
| Every lot has building restrictions, and the averz age
WILLIAM TOOLE GEO, L. PEET number of lots per acre is 2.7.

TOOLEs PEET & CO- ROSS PARK is necess: ary to Moose Jaw, a City
Financial, Real Estate and Insurance Agents which in 10 years has increased its [101“11([(!0"

from 2,000 to 23,000,
Representing:—Investment Dept. Canada Life Assurance Co. Invest.
ment Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

ROSS PARK

BAILEY. BURWASH, EAKINS

Real Estate S MOrtgagc Loans H E N R Y Y S M I T H

A f Sal SOLE OWNER
greements o . WALTER ScotTt BLock, MOOSE JAW, Sask.

311 Tegler Bldg. EDMONTON, Alta.

North Coast Land Co. Ltd.

VANCOUVER H. F. GORDON & C0., Ltd.

Paid-up Capital $1,500,000

Agricultural lands alonéz“;hse" (‘éroal:%b'{‘;unk Pacifie Railway in Winnipeg and
Western Investments

General Western Agents

REVISED EDITION NOW READY

“Capital Investments in Canada” The Guarantee Company
By FRED. W. FIELD

of North America
Price $2.50 post paid R - :
The Monetary Times Printing Co., Toronto, Ont. McAr thur Building, Wlnnlpeg
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Jos. MacDonald & Company

Real Estate Brokers

830 Somerset Block . - - Winnipeg, Canada

Wherever there is a progressive town with live Real Estate
Values we can advise you where large returns can be made.

The following cities are in the limelight of business growth and
prosperity just now. Ask for prices and description of our properties ;

Medicine Hat Calgary Regina Edmonton Saskatoon
Winnipeg City Property and Western Farm Lands

Consult us if you have money to invest in Real Estate anywhere

Buffet, Bonin Realty Co. For SAFE and PROFITABLE
REAL ESTATE LOANS  INSURANCE INVESTMENTS in

WINNIPEG and ST. ' -
200NFaIrile?Bldg., 3?3 Mfﬁitﬁév?fﬂi:eg?ca: ot Slg(RA OT I(’) EORIFPXS‘ -

Business Sites — Wholesale Sites — Residenu‘l
Caaii Property or Saskatchewan Farm Lands
el . 0 Write us.
Wll]}(l)'?l;[l AS;I I<Blnl§ CO. Real Estate Maps, Price Lists and all information cheerfully given
cArthur Building Insurance 3
R R McKAY BLOCK, 2nd AVENUE .
Phones Main 1212, Main 3708 Bonds Reference : ROYAL BANK OF CANADA. ‘
{
Osler, Hammond & Nanton é
STOCKBROKERS -§
Corner of Portage Avenue and Main Street, WINNIPEG .
Buy and Sell on Commission. STOCKS AND BONDS. C' A' KENNEDY & CO.
On Toronto, Montreal, New York and London Exchanges.
BOND DEALERS
Guardian Building, St. James S,
AIKINS & PEPLER '
MONTREAL ?

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

— .

Saskatoon City Property | | Brook & Allison Resine City Propery,

. Successors to A. T. Brook  Saskatchewan F
Farm Lands, Retall and Wholesale Western vrm ek
Investments General Agent for
MIGHTON, BELL & TURNER . P.0. Box 9 REGINA, SASK. C.P.R. Alberta

SASKATOON, SASK.

REFERENCES—Dun’s Mercantile Agency Traders Bank of c

——C
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, Man.

A. NAISMITH,
PRESIDENT.

A. F. KEMPTON,
SEC. AND MGR.

SUBSCRIBED CAPITAL $500,000.00
SECURITY TO POLICY-HOLDERS 640,817.29

Full Deposit with Dominion Government
Agents Wanted in Unrepresented Districts

R. M. MATHESON,
VICE-PRESIDENT.
D. KERR,
TREASURER.

CANADIAN-PHOENIX INSURANCE CO.

Head Office - - - BRANDON, Manitoba
F. J. CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co., Bank of Nova Scotia Bldg,

The Canada National
Fire Insurance Co.

Stbactibed Capltal.oi'riiiiiivsivinons $2,055,400
Capital Peld dn . iosiivan e s s 600,000
N Sarplie=: oo s S 210,000

SURPLUS TO POLICY HOLDERS..
Board of Directors:

President :
Capt. Wm. Robinson
Vice-Presidents :
Nicholas Bawlf, D. E. Sprague, F.H. Alexander
Managing Director :
W. T. Alexander
Directors :
E. F, Hutchings. E. D. Martin, D. R. Dingwall, E. L. Taylor, K.C.,

E. S, Popham, M.D., S, D. Lazier, F. N, Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W, E. Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C., 559 Granville St.
Calgary, Alta., 807 Centre St. Victoria, B.C., 1016 Government St.
Edmonton, Alta., 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

810,000

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE (NSURANCE SINCE A.D. 1714)
Canada Branch - - - Montreal

T. L. MORRISEY, Resident Manager

North-West Branch . .
THOS. BRUCE, Branch Manager

Winnipeg

MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.
imited
OF LONDLON,t ENGLAND

Annual Income exceeds $ 7,000,000
Funds (excluding Capital) exceed 16,750,000

The Company's guiding principles have ever been caution and liberality,
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, 316817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C, HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

Operating in Middle-West Canada
HEAD OFFICE WINNIPEG

ARTHUR C. BAILLIE, Manager JAMES O. MILLER, Secretary

Policies guaranteed by Nova Scotia Fire Insurance Company

British Northwestern Fire
Insurance Company
Head Office

Subscribed Capital $462,000 Capital Paid-up $115,000
Security for Policyholders $495,000

Winnipeg, Can.

EDWARD BROWN, President SIR WM. WHYTE, K.B,, Vice-Pres.
HON. D. C. CAMERON, 2nd Vice-Pres.

F. K. FOSTER, Managing Director

Head Office:
112 St. JAMES STREEY
MONTREAL.

DIRECTORS®

Sir E.S.Clouston, Bart.
President.

J. Gardner Thompson,
Vice-President and
Managing Director,

Sir Alex. Lacoste,
M. Chevalier, Esq.,
Wm. Molson Macpher-
son, Esq.

T. J. Drummond, Esq.

J. W. Binnie,
Secretary.

INGLO-AMERIGAN FIRE INSURANCE COMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUGJ:'?gg
THE PROVINCE OF ONTARIO ARE IN

TORONTO - 61-65 Adelaide Street East
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Canada Branch
Head Office, Montreal

DIRECTORS :
Sir E. S. Clouston, Bart.,
Chairman.
Sir Alexandre Lacoste.
M. Cheavalier, Esq.

Wm. Molson Macpherson,
Esq.
T. J. Drummond, REsq.

J. Gardner Thompson,
Manager.

J. W. Binnie,
Deputy Manager.

THE LAW UNIU:N& ROCK INSURANCE CO., Limited

or LONDO Founded in 1806
Assets exceed $45,000.000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

Head Office - Halifax, Canada.
R. K. ELLIOT, Secretary-Treasurer.,
**A SOUND CANADIAN COMPANY:"

Western Branch—
Keewayden Building, Portage Avenue East, Winn
L. O. C. Walker, Branch Manager
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.

ipeg, Manitoba,

‘Toronto Agents:

Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., B.

Applications for Agencles solicited In unrepresented m.t,,.“.

e -

MERCHANTS FIRE INSURANCE COMPANY

Geo. H. Hegs. President Joun H, C. Duruam, General Manager

Assets Security to Policyholders...... $384,591.60
Government Deposit ........ococvevsss 75,000.00

Head Office—Merchants Fire Bullding,
86 Adeiaide Street East, TORONTO

THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guat anteed bs: the LOoNDON AND LANCASHIRE FIRE INSURANCE
COMPANY OF LIVERPOOL.,

FOUNDED A.D. 1720.

ROYAL EXCHANGE ASSURANCE]

Losses Paid Exceed
$235,000,000

Head Office for Canada
Royal Exchange Bldg.
MONTREAL
ARTHUR BARRY

Manager

Correspondence invited from re-
sponsible gentlemen in unrepresent-
ed districts re fire and casualty

agencies. Head Office: Royal Exchange
»

The Central Canada Insurance Company
"The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man.

20 Eighth Street, Brandon, Man.

504 Northern Bank Building, Regina, Sask,
629 First Street, Edmonton, Alta.

4 Cadogan Block, 8th Ave., Calgary, Alta.
Willoughby-Sumner Block, Saskatoon.

JOS. CORNELL, General Manager,

GENERAL
AGENTS

And over ONE THOUSAND local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

SUN FIRE !musnce otfice

Founded 4, D. 17,
Head Office: Threadneedle St., London, Englang o
The Oldest Insurance Company in the Wo
Canadian Branch— 15 Wellington St. E., Toronto, Ont,

H. M. BLACKBURN, MANAGER RicuArD REA Ontarig |
; NSPector

Tonom-o}HIGINBOTHAM & LYON, Puone M. 488
Acents JIRISH & MAULSON, Ltp., Prones M, 6966 AND

" Agents Wanted in all Unrepresented Districtg

rld

- \

e
The LONDON ASSURANGE

Head Office, Canada Branch, MONTREAL
Total Funds -

Established A.D. 1720.
Toronto Agents : : :

$20 000,000

FIRE RISKS accepted at Curreng
: S. Bruce Harman, 19 Wellington St. tes.

i Bast,

—

s : \
Waterloo Mutual Fire Insurance G

ESTABLISHED IN 1863,

Head Office - WATERLOO, Ont,

Total Assets 31st December, 1911 - -

Policies in force in Western Ontario, over - $7233’°°0.M
GEORGE DIEBEL, Vice-p, ’%m

WM. SNIDER, President. resiq
FRANK HAIGHT, Manager, ARTHUR FOSTER, lns"ector eng,

pa

Stednt o
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The

LONDON
MUTUAL
Fire
Insurance
Company

Established 1859
Head Office: 31 Scott St., Toronto

Assets December 31, 1911........ $926,906.76
Liabilities < [ SRR e 337,306.07
Surplus e e R S P 589,600.69

Security for Policy Holders .... 967,910.97

The Strongest Canadian No.-Tariff Company
Agents awanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

L e R e SR S $2,5600,000
Pollcyholders’ Surplus Over...... $7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct tothe Home Office ST. PAUL, Minn,, U.S.A.

Canadlan Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding Montreal, Q4

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Grea(}y in excess ot other
Fire Companies)

Managerf: Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

John R_.—.Rowell,
Inspector.

FUNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up.........0u. $ 2,000,000,00
Fire Reserve Fund .............c00000 «aeeeieees 4.310,000.00
Available Balance fromProfit and Loss Account. 186,895.60
Total Losses paid to 81st December, 1911 ........ 82,500,000.00
Net premium income in 1911 _......... coovvvunss 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal,
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East,

J. H. EwarT, Chief Agent,

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
¥ J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Norwich Union
FIRE

Insurance Society, Limited
Founded 1797
Head Office for Canada

TORONTO
JOHN B. LAIDLAW A. H. RODGERS
Manager Branch Sec'y NOAWIEH CATHEDRAL

The Ontario Fire

Insurance Company

Authorized Capital . $500,000.00
FULL DEPOSIT WITH . DOMINION GOVERNMENT
COL. JAMES WALKER, President :: J.E. RICE, Managing Director

All communications to be addressed to the Company

Head Office - CALGARY, ALTA.

WESTERN  [NCORPORATED 1851

ASSURANCE COMPANY Fire and Marine

£ VT A s S SR S SEed over $3,000,000.00
Losses paid since organization *“  55000,000.00

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

The Northern Assurance Company, Ltd.
of London, Eng.
CANADIAN BRANCH, 88 NoTRE DaME ST. WEST, MONTREAL

Accumulated Funds ...... NP R R . - -$38,800,000

Applications for Agencies solicited in unrepresented districts.
G- E. MoBERLY, Supt. E. P. Pearson, Agt. RosT. W. TYRE. Man. for Can.
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Hudson Bay Insurance Co.
Head Office VANCOUVER, B.C.
Authorized Capital 2,000,000.00
Subscribed Capital 875,500.00
Paid-up Capital 188,700.00
Investments in Cash . 358,923.25
SECURITY TO POLICYHOLDERS ... 794,411.85

J. R. BERRY, President. C. E. BERG, General Manager.

ONTARIO OFFICES : Lumsden Bldg., Toronto, Ont.

Jd. FLEMING, Provincial Manager.

Equitable Adjustments Prompt Settlements

[Fire]

German American
Ansurance Compang
New York
STATEMENT MAY, 1911
CAPITAL

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES.

9,802.07

° -
NET SURPLUS

8.447.668
20,249,742

AGENCIES THROUCHOUT CANADA.

T —

GUARDIAN Assets exceed

ASSURANCE compaNy 1hirty - Two
Established 1821. umirep  Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

COMMERCIAL UNION ASSURANCE Co.

LIMITED, OF LONDON, ENGLAND

FIRE LIFE MARINE ACCIDENT
Total Annual Income Exceeds ......................... % 37,850
Total Assets. Bxoaed . Gausiig o o s 3115:008:888
Total:Fire Losses Paid it 0 ai i S Gt $147'8°3~47B
Deposit with Dominion Government ..................

$1,26
Head Office Canadian Branch, Commercial Union Bldg., M'ont:'.?_a7

Jas. McGregor, Mgr. Toronto Office, 49 Wellington St. E
GEO. R. HARGRAFT, Gen. Agent for Toronto and Count

v of York.

S —

British and Canadian Underwriters
Assets, $10,297,530 1 NORWICH, England

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.
S dee D
Head Office for Canada:
12-14 Wellington Street East - TORONTO
JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LiMITED

Toronto Agents.

Economical Mutual Fire Ins. Go’y of Berlin

HEAD OFFICE . . . BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS
Total Assets, $600,000 Amount of Risk $23,000
Government Deposit $50,000 3 1000

John Fennell Geo, . H. Lang,

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.

FIRE of London, Engiland. LIFE
Founded 1782.

TOtal FEROUrtes OVeELLL. . i e T $8,500,000
Fire Tossen BRIICeS e S e i e 425,000,000
Deposit with Federal Government and Investment in
Canada forsecurityof Canadian policy holders only exceed 2,500,000
Agents wanted in both branches, Apply to

R. MacD. Paterson, }

J. B. Paterson Managers.

100 St. Francois Xavier St., Montreal, Que.

. All with profit policies taken out prior to 31st December will participate
in five full years’ reversionary bonus as at 1915.

g W. H., Sch
President, Vice-President Mgr _mh's
\
—_—
THE B

COMPANY
HON. THOS. CRAWFORD WM. GREENiztgll’)lithed 1808

President Gen. Manager Rown
Assets on January 1st, 1911 .. .... $426,699. 64
Liabilities = € eaiter 930 SIS
Government Reserve, Jan. 1st, 1911 162,664 13
Security to Policyholders 378,045.35

The Equity offers $300,000 Seeurlt,
in Excess of Government Requirom.nt,

GENERAL AGENTS
MONTREAL—Carson Bros. WINNIPEG—Brown Clarke
SYDNEY—Young & Lorway VANCOUVER—W. S. Hollg, Sency
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co, g
CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen

Head Office - 24 King St. W., TORONTO

—

BRITISH AMERICA
ASSURANCE CO'Y (FIRE)
Head Office, TORONTO

BOARD OF DIRECTORS:
HON. GEO. A. COX, President W. R. BROCK, Vice-President

RDIKE, M.P. E. R. WOOD
SO%T'C%}?KE GEO. A, MORROW
D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE
Z: A LASH, K.C.; LL.D, SIR HENRY M. PELLATT

W. B. MEIKLE, Managing Director
Assets, over $2,000,000.00
Losses paid since organization over $35,000,000.00

Incorporated
1833,

e
The Chief Difficulty

that confronts the new man entering the Life Insurance go:
is the securing of GOOD PROSPECTS. This dimculF‘
eliminated when you write for an INDUSTRIAL CQMpt&V is
the debits of which are an inexhaustible mine for both g
ary and industrial business. Ordin.

THE UNI
ASSURANCE Oclc\}MPA,!,l:E

Head Office - Toronto, Canag
a

More Policyholders in
Canada than any other
Canadian Company.

——

L
COLONIAL (Fire) ASSURANCE Co.

Head Office WINNIPEG, MAN.
We conduct a general Fire Insurance Business, .
rates, and prompt settlements of losses. Reliablgqxltable
wanted, to whom liberal commission will be allowed, Sentg

W. SMITH, Mg,

NS RS ————
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Personal Accident Insurance
Sickness Insurance

TORONTO MONTREAIL  WINNIPEG CALGARY

J. E. ROBERTS, President C. A. WiITHERS, Gen. Manager

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Guarantee Bonds
Plate Glass Insurance
Burglary Insurance

OFFICES .

* This Company’s business has been exceptional in the history

ADAM REID, MAN. DIr.

THE WESTERN LIFE ASSURANCE CO.

Head Office, Winnipeg

AUTHORIZED CAPITAL - $1,000,000

of Life Insurance.
Increase in Assets first six months of 1912, 65 per cent.
Increase in Surplus for same period, 68 per cent.
Two District Managers wanted on First-class Contracts.
T. W. TAYLOR, PRESIDENT.

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

. COMPANY LIMITED

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

HEAD OFFICE
FOR CANADA:

TORONTO  RiCimonD ste

The Imperial

Guarantee

Insurance Company
of Canada

IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

& Accident

Head Office: 46 King St. W.,, TORONTO, ONT.

Plate Glass Insurance

‘EQUITABLE’ ADVANT/.GES

Some of the Good Things Enjoyed by Equitable Representatives

The backing of one of the largest and strongest
financial institutions in the world.

A Participating Company.

A Prompt Paying Company.
Of the 5,089 domestic death claims paid by the
Equitable during 1911, 5,035 or nearly gg% were
paid within one day after receipt of “ Proofs of
Death.”

A Company whose policies are standard contracts,
drawn to conform to the insurance laws of New
York and other States.

A Company issuing every desirable form of insurance,
including Corporation Insurance, Income Insur-
ance, Employee Insurance, Home Purchase
Insurance, Joint Life Insurance, and a large
variety of Annuities.

A Company sufficiently large.and strong to insure
applicants for large amounts under a single policy.

A Company whose policyholders include the world’s
Captains of Industry whose identification with
the Equitable is in itself an endorsement.

A Company which insures women at the same
premium rate as men.

A Company whose canvassing documents are com-
prehensive, adequate and attractive.

A Company engaged in a broad “conservation of life”
mo_vement—mming to lengthen the lives of its
policyholders as well as insuring them.

A Company that has withstood every conceivable
test—wars, financial panics, epidemics, and
lastly, a great fire.

The Society has openings in practically every State
for energetic agents of character and ability—
Address:

GEORGE T. WILSON, Second Vice-President.
The Equitable Life Assurance Society of the United States

165 BROADWAY . - -

NEW YORK
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North AmericanLife | | ONE OF
Assurance Company THE MANY

“*Solid as the Continent.”

ey e SAFEGUARDS
VICE-PRESIDENTS: L. GOLDMAN, J. K. OSBORNE

MaN. DiRECTOR: L. GOLDMAN, A.LLA., F.C.A. 5 iyl z 3 5

SECRETARY: W. B. TAYLOR, B.A., LL.B. Great-West IOIlehOldCrS enjoy is that undesir-

ASSISTANT SECRETARY: W. M. CAMPBELL : able risks are rigidly excluded by the Company,
Actuary: D. E. KILGOUR, M.A., A.LA., F.A.S. 3

INCOME, 1911, $2,295,176.98 Careful medical selection ensures—and then
ASSETS, $12,813,101 NET SURPLUS, $1,300,784 protects—sound Policyholders.
For particulars regarding Agency openings write to the

Home Office - - TORONTO

Rates are low and profits high in

THE GREAT-WEST LIFE

ASSURANCE COMPANY

HEAD OFFICE - - WINNIPBG

- The Home Life Over $78,000,000 in force.

of Canada e

Home Lif:legu(i)lpcfliic:g, Toronto G R O W I N G A P A C E !

Issues all POPULAR PLANS

of Life Insurance. Free from Abundant pro sp_erity has
Restrictions, with Liberal Pri- attended the operations of the
vileges and Generous Guaran-
tees. l " f f
Write for illustrative pamphlets. M L 1 e 0 C a
§l H. POLLMAN EVANS,  President utua na d a
v J. K. McCUTCHEON, During the past year in every

Managing Director

department of its business,
A. J. WALKER, Secretary-Treasurer

Death losses were very much below the ‘‘expected *

and as usual the expenses of conducting the businesg
were very moderate.

Policies in force Jan. 1, 1912 - $71,024.770.88
I'he Western Emp .
Life Assurance Company .
Head Office: 701 Somerset Block, Winnipeg, Canada SU N LIFE OF CANADA
; — 1911 —
Low Prerpiums combined with high Cash Guarantees, éjf;ltis iy L v $ 43,900,885.98
with Capital and Assets to back them more than Capital Company’s Standard . . 4,717,073.73
sufficient, make the Policy Contracts of this Company Income, 1911 . . 10,557,335, 52
unusually attractive. Assurances in Force . 1911 % 134’57%073-00
Agents who are Proven Producers can secure an s aticay P for 1 2 6,436,781.19
attractive contract with exclusive territory. Ask for Leaflet entitled “‘Prosperous and Progressiae, v
WM. Swmith, Managing Director. SUN LIFE POLICIES ARE EASY TO SELL
\
T
EXCELLENT CONTRACTS OFFERED i IO%SURANCE C?VMPAN;
= 5 ea ce innipeg, Manitop,
Gresham Life Assurance Society, Ltd. : : .
Authorized Capital $1,000,000.00
MONTREAL Subscribed Capital M3 N 1,000,000.00
: INSURANCE IN FORCE 7,200,000.00
Established 1848 :: Funds $50 000,000 Premium Income 225,000.00
ARCH. R. HOWELL, Manager for Canada £ YOURD, VIGORQUS, PRODRESSIVE COMPANYy

WE HAVE OPENINGS FOR YOU IF YOU HAVE ABILXTY

Your enquiry for Terms will be regarded confidential G- H. MINER, Managing Directop,

———

THE POLICYHOLDERS | | NO WEAK SPOTS
A Stock Mutual MUTUAL A Sign of DEATH RATE of the DOMINION LIFE

! the times. is only one of the reasons its agents can show such G
Life Company. g o RESULTS TO POLICYHOLDERS, 00D ACTuay,
: L t east lity Rate—I1911: n ~third
The most in Life Insurance for the least in money Mortality Rate— Govgmt:::m ll:asig. that expected on the
WE GIVE GUARANTEES - - - - NOT ESTIMATES Interest Rate in 1911—7.969,
Supt. of Agencies—FRrED. HaLsTEAD. | PFeSident—Tuog_
A. M. Featherston, Gen. Mgr. 503 Temple Bldg., Toronto, Ont, Head Office - - WATERLOO, ONT. "°% Hilliagy

——
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THE CANADA LIFE

in each of the past 4 years has earned a substantially increased interest rate, and

1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that in each of the past 4 years the Canada Life
has earned a larger surplus than ever before in its history.

N.B.—Favorable mortality and low expenses, the result of good management, have helped.

CANADA LIFE
Head Office

ASSURANCE COMPANY

- Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
FRED'K WYLD, ESQ.

Sir Edmund Osler, M.P. Sir Wm. White
W. H. Beatty, Esq. D. R. Wilkie, Esq.
S. Nordheimer, Esq. Hon, Jas. Young
John Macdonald, Esq. Cawthra Mulock, Esq.
Joseph Henderson, Esq.
Gen. Supt. of Agencies Secretary and Actuary
J. TOWER BOYD W. C. MACDONALD, F.A.S.
Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE - - TORONTO

The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada: MONTREAL, Que.

Ty T T T WA G SRR A R G A S R A ..$ 65,115,110
Investments under Canadian Branch ..........cciviiiieinn 16,000,000
Deposited with Canadian Government and Government

EWEECRRI OWOLs o 0 66 0% »5inniisnn LN aass s psass EALANAIIQ DN N OY 7,000,000
Revenue, over ............ .o 7,600,000
Bonus declared............ 40,850,000

Cinlme paMd. . . isvpaanssninsass e e i ... 147,446,000
D. M. McGOUN, Mgr, F. W. DORAN, Chief Agent Ont.

Northern Life Assurance Company of Canada

LONDON, ONTARIO

The past year showed progress in every Department.
We wrote more business than we ever did.
l 9 1 l Our Assets,amount to nearly a million and a half.
Our Reserves for the Security of Policyholders are
nearing the million mark, .
1“ Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

F. MAINE, Inspector, Industrial Agencies

Full information  J.
E. E REID, Assistant Manager

from

An Ideal Life Assurance Company

is that which can pay satisfactory returns to its policyholders
and at the same time build up its policy reserves on a strong
basis. Such a course ensures security for the carrying out of
all contracts, and places the company in the best possible
position to maintain its surplus earnings. Inboththese features

The Imperial Life

Assurance Co. of Canada
HAS AN EXCEPTIONAL RECORD
SEVERAL GOOD AGENCY OPENINGS FOR PRODUCERS
HEAD OFFICE, TORONTO

Good Places for Men Who Work

—who produce applications and deliver policies—~who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.

Portland, Maine

FRED. B. RICHARDS, Presipent. HENRI E. MORIN SUPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WALTER 1. JOSEPH,
Manager, 151 St. James Street, Montreal.
For Agencies in Western Ontario, apply to E, J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Build YOUR OWN AGENCY with a CONTINENTAL
LIFE Renewal Contract. Openings in several good
towns and cities. Continental Life Bldg., Toronto

The Swing of Success is
with The Crown Life

TWO MILLIONS I[N APPLICATIONS RECEIVED

FOR FIRST HALF OF_-1912.

Excellent Agency Opportunities for the right kind of men who have in
mind the future as well as the present, and are not afraid of hard work.
Salary and Commission Contracts for Application Producers. Apply—
WILLIAM WALLACE, General Manager.
Head Office TORONTO

The
Prudential

Monthly Income
| Policy

STRENGTH OF / has achieved one of the
greatest successes ip l:t:e
insurance. The beneficiary is
sure of continued support. The
Prudential wants representa-
tives to sell this and its

other attractive policies.
WrITE Us.

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
Founded by JOHN F. DRYDEN, Pioneer of Industrial Insurance in America

FORREST F. DRYDEN, President Home Office, NEW:RK' ke
Incorporated as a Stock Company by the State of New Jersey

[MAS THE
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ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

Personal Accident
Employers’ Liability
Fidelity Guarantee
Teams’ Liability

Sickness

Workmen’s Compensation
Elevator Insurance

Plate Glass

Automobile Insurance

HEAD OFFICE
Company’s Building
61 - 65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

MPLRIAL BANK OF CAAOA v

Ly

/_~—ﬁ
. Jon Thoapeen,
( 433 5. Catharine 1. Weay,
wontread.. B e
1—Statements

2—Invoices / Nois
3—Circular Letters

A Fourth Use for
Window Envelope

EGULAR CORRESPONDENCE is being more
R and more generally mailed under cover of the
B-E WINDOW ENVELOPE. Forthree good
reasons : So that circular letters cannot be
distinguished from regular letters; to save time and
money now spent in addressing ordinary envelopes ;
and, most important, for SAFETY. There is not
a business man of any lengthy experience in Canada
who has not had some deal collapse through a clerk’s
mixing of envelopes in the hurry of a late mail, qIt
is so easy for the office boy to put Brown’s letter in
Smith’s envelope. And it’s so difficult to straighten
the mix-up and keep the business and friendship en-
dangered by so human an error. € Moral : Use the
B-E WINDOW ENVELOPE—saves trouble, time
and money.

Send for samples and prices of this new Envelope.
We will see you are supplied, either through
rogular dealer, or direct,

BARBER -ELLIS, Limited

9>
PROVIDENGE WASHINGTON

INSURANCE COMPANY

FIRE and sssers . . $4,142,911.66
SURPLUS TO &
POLICYHOLDERS 1,609,450.52
M A R I N E Apé)lications for agencies where the
INSurance s e o~
ROBERT HAMPSON & SON, Limited
CHIEF AGENTS FOR CANADA

1-5 St. John Street - MONTREAL
Burruss & Sweatman, Ltd., Agents for Toronto

62 Wellington St. W. - - Toronto
e
Associated Mortgage Investors

Incorporated
McDougall Bldg.,

CALGARY, ALTA, ROCHESTER, N.y.
KiNnemaN NorT RoBINS - Treasurer,
Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in Alberta

To Yield 67 Net in Toronto, Montreal, London, Eng.. o
New York par funds v
Every Mortgage Protected by Special Agreement

whereby this Company guards the investor from loss by
delinquent interest, taxes, Insurance premiums, depreci.
ated security or foreclosure, without extra charge,

REPRESENTATIVES :
TORONTO

A. L. Massey & Company, Ambrose & Kingman
810 Wellington St. East. Lalke of the Woods Bjgg :
Also in New York, Chicago, Boston and Washington, D.c, >

Granite Bldg.

MONTREAL

————a

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR

, Transfer Ledgers, Price Books,
Cu”‘lmtué‘sedgérje Prints, Register Books, Minute
Cat";‘?gms'urance Records, and for all purposes of
B.O%.S' loose leaf sheets, either hand or typewritten.
%r:'itl:%or sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.

—

LONDON &

v T 14



