
IU LATI NG DEMAN D FOR MONEY - BON D SALES - PIRE LOSSES

~fic~9*uuda~ lumt
Trade Review and Insurance Chronicle

&rINNIPEG 0F CANADA VANCOUVER
.,ONDON MONTKEAL

19-N4o. 14 Saturday TrOIONTO October 5, 1912 10 Cents

BUSINESS FOUNDED 17"5 INCORPORATED 1806

AMERIGANBRITISH
IÂNK NOTE COMP>ANY AMERICAN BANK NOTE

(tcoprae b cf the Parfiament of Canada) C OMPANY
Engravers and Prlinters LIMITED

ENGRAVERS OF~

BANK NOTES, POSTAGE STAMPS, BANK NOTES, BONDS, STOCK
SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND

DRAFTS, CHECKS, LETTERS 0F REVENUE STAMPS and ail morte,

CREDIT, ETC., FOR CORPORA- tai y documents.
T I ONS A ND GOVERNMENTS The work executed by this Comnpany is accepted

Work acceptable on ail Stock Exchanges LON DOh eYROSN

Special safeguards; against counterfeîing LNDON o EW OCK, BOCH NS

HEAD OFFICE AND WORKS:IE& FIC TW
O'ITAWA, 224 Wellington Strec EDOFIE -OT W

Branches BaceMONTREAL 7ORONTO

IALIFAX MONTREAL TORONTO WINNIPEG au 1101e durre Squareb 701-3 Tradere Bank slut.

«e N ~< E R1 .A 1  W. *wu and offer for sale la lots to suit purc baser

SSURANCE CORPORATION NOVA SC OTIA
LIMIT13D

OF PERTH, SCOTLAND STEF4EL & COAL
CAPITAL £ 19000,000'

PELBG HOWLAND, D. R. WILKIE.
Chaiwman. Vice-Chairman.6p.c e ntrSok

Cujiadian Advisory Board Canadian Advtaory BOaUM .c.Dbnur tc
T. H. HALL, Managser for Canada Interest is payable haif yearly, Ist January and July.

Toroto gent: SHLIKI &McLAN.In denomninations of $100.

C Cfund on thie First NlortgagLe Bond5., lie jet j-iig

ASSURANCE COMP»ANY 0F CANADA. weeeultotntne the amlount neesar t

personal Accident Property barnage pay the interest, on the debenture stock outstanidiflg.

Ilesltil L.lablity PRIC£ 105 ANDI INIEREST, YIELING 5.71 111,R CENT.

Steam Bolier Insurance
Manager for Caniada. . ~ ICTD~V~
J. J. DURANCE F.B. MCC RD & CJLA.~ o.

Members Montreal Stock Exchange
:Ar4i DIAN CA '> M 1 Y Halifax, St. John, Montreal, SherbrOooke, Kingston,

'AN,1)IN' C SU-Ottawa, Sydney, CharlottetoWfl, St. John*s, Nffd.

BOILER INSURAN4CE COMPANY

~ Readna-Pa 531Index to Advertlselfefts-PaQe 555) Readinu-Page 531
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Ir-CHARTERED BANKS

B3ANK 0F
MONTREAL

Estahlished 1817
lncorporated by Act of Parliament

Capital Pald Up .... ... * . .. $1 6.000,000.0
Ret ,.... .... .... .. .* 16,000,000.00
Undlvldcd Profits.... .... .... 696,463.27

Head Office, MONTREAL
BOARD 0F DIRECTORS

RT. HoN. LORDu STRATHOONA ARN MT. ROYAL, G.C.M.O., G.C.V.O.,
Honorary PresîdentR. B. Aious. President. SIR EO)WARO CLOUBTON, BART.,ViCe.P-Cs.

B. B. Grcenshields Sir Wiliamo Macdnald James RaISHan. Robt. Mackay Sir Thos. Shaughnsy K....Dvi orC. R. Hosmer A. Baumgarten H. V, Meredith
H. V. MERBDITH, General Manager

A. MAcrNossx, Chief Inspector, and Superintendent of Branches
C. SWssw, SuPt. British Columbia BranchesA. -. BRAITHWAITIS Supt. Ontario BranchesP. J. COCKRURN, Supt. QuebeC Branches

B. P. WlZSSLOW, Supt. North West BranchesD. R. CLARwE, Surit. Maritime Provinces and Newfoundland
Branches

Branches In Canada
At ail Important Cities and Towns ln the ToIIowlng Provinces
Province of Ontario Province of Prince Edward IslandProvince of Quebec Province of Nova ScotiaProvince of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outslde of Canada
London, Bng. .... 47 Threadneedle Stret B.C. F'. Williams

New orkNYTaylor, ManagerNew ork NY 64Wall st.,* R. y. Hebden. W. A. Boit,Chicao, ii îoeJ. T. Molineux, AgentsChcokne ... 0 South La Salle StreetSt.poane...........State of Washington
Birchy Cave.......Newfoundland
Grand Pali., ... faundlandMexico Cit 

l'ml su, DBankers In Great BritainLondon..............The Bank af Bngland
The Union of London and Smith-s Bank, Ltd.
London County and Westminster Bank. Ltd.Liverool .The National provincial Bank of England.Ltd.Liverpool .. The Bank af Liverpool, Ltd.ScotandThe. British Linen Bank and Branches

Bankers ln the Uinited StatesNew York.......The National City Rank
National Bank of Commerce
National Parka BakPhiladelphla POUrth Street Nýational BankBoston........ .. The Merchants National BankBuffalo......... ... The Marine National BatikSan Francisco ... Pirst National Bank
The Angla and London Paris National BankSavings Bank Departmnents connected with «aCh Canadian Branch,and intereat allowed at current rates.

,Collections at ail Points of the world undertaken at most favourIablerates.
Travellers, Checks, Llmted Checks and Travellers' Letters of CreditÎssued negotlablein aIl Parts ofthe world.This Bsnký with its Branches at every Important point in Canada,Offers exceptiontal facilîties far the transaction of a genteral Bankingbusiness.

THE, DOMINION BANK
Sir Edmund B. OsIer, M.P.. Prosident. W. D. Matthews, Visce-Prýesîdent.

IReserve F un 6.............. ,90 0 0

C. A. BOGERT, GaNERAL MANAGER.

Our Branch ln' England
la at 73 cornhill, B.C., Londo.ý This branch negotiates Bis
sent for collection, maires telegrsphic transfers, issues Letters
af Credit and Drafts on al[ important points in Canada and
esewhere, and transacts everv description of banking
business. Correspondence invited.

i Office T oronto, ont.

THE CANADIAN W,
OF COMMERC

HIEAD OFFICE - -

Pald-up
Rest

Caital' $15,000
- - $12,500

Board of Directors
SIR EDMUND WALKER, C.V.0.. LL.D., D.C.L., Pi
Z. PL LASH, Esq., K.C., LL.D..........VICE-Pi
Hon. George A. Cox William McMaste
John Hoskin, Esq., K.C», LL.D. Robert Stuart, F,
J. W. Flavelle, Esq., LL.D. G. .GatEsq.
A. Ringman. Eaq. AlexFadt'er Lird.Sir Lyman M. Jones William Farwel. 1
Hon. W. C. Edwards Gardner Stevens.
B. R. Wood. Esq. G. G. Poster, Hsq
Sir John M. Gibson, l{.C.M.G., Charles Colby. Esq

K.C., LL.D. A. C. Plumnerfeit.

ALEXANDER LAIRD, JOHN AIRD,
General Manager Asst Gentra

With Branches throughout Canada and
United States, England and MeXico, an<
and Correspondents throughout the world, t
offers unsurpassed facilities for the tri
of every kind of banking business in~
or in foreigu coun tries.

Collections effected promptly and at reasona'

hImperial Bank
Canada

DIVID END, NO. -89

Notice is hereby given that a dividen,
the rate of twelve per cent. (12 p. c.)
annum upon the paid.up capital stoci
this institution has been declared for
three months ending 31st October, 1(
and that the samle will be payable at-
head office- and branches on and a
Friday, the ist day of Novenber next.

The transfer books will be closed from
17th to 31st October, 1912, both d
inclusive.

By order of the Board,

D. R. WILKIE,

General Mariai

Toronto, 2 5tb Septemnber, l912.
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CHARTE RE

The Bank of

BRITISH NORTH
AMERICA

INCORPORATED BY ROYAL CHARTER

The Court of Directors hereby give

notice that an interim dividend, for

the five months ending 3 1st May

last, of forty shillings per share, les

Income Taxi will be paid on the

4 th day of October next, to the

Proprietors of Shares registered in

the Dominion of Canada.

The Dividend will be payable at the

rate of exchange current on the 4 th

day of October next to be flxed by

the Managers.

No transfer can be made between

the 2oth inst. inclusive and the 3 rd

prox. inclubive, as the books must

be closed during that period.

By order of the Court,

A. G. WALLIS,

'No, 5 Gracechurch Street, Sceay

London, E.C.
3 rd September, 1912.

Incorporated - 1855

Head Office:MHE BANK TORONTO - cu

0F TOrvrRONTO atsde-000
)] eut < 0.000.01»

DIJRKCTORS-DUNCAN COULSON, Preient
3. OOODE RH AM. Vice- Prealdelit J. HBNDBRSON.ZndVlce-Preaident
jH, Beatty Rtobert Reford Hon. C. S. Hyman Nicholas Bawlf
jam Stone John macdonald A. B. Gooderhani F, S. Meighen
3S. p. HoW. General manager T. A. BIRD . inspector

BRANCHES
Lyndura BaRMS CaLUXai, Wolseley

) ofies) Millbrook Vancouver Yorkton
afale Milton (2 Offices> QUaaaC

reNewînarket Merritt Montrent
[in Norwood INew Westminster (6f< .

dford Ckil asmev
tfrd 1i Springs SAaxwouwAR

OeeBredenbury ap
f d Ottawa Churchbrîdge

gma Pai'Snd Colonsay MANIYOaA
atpenetangusme RIatOw Winnie
ous Peterboro Olenavon (2 offices
>re Petiolia Graveibourg Benito

lwatet Porcupile Kennedy Cartwright
iwiod Port Hope Kipling Pilot Mound

_pet ClHU Prestoni Lale Portage la Prairie
sttue t Catharines Langenburg Rosbr

chster Sarnia (2 offices> Montmartre Swan River
%vole Shelburne Mortlach anca

t Sanr Odessa
'Antiue Sudbury Peli>' ALBERTA
stiuîtm Thornbury Preeceville Calgary'

reok Wallaceburg Springalde Coronation
__e Waterloo Surnsmerbealry, Lethbridge

oo Welland Stenen Veteran

ggnwe odn Eng~land: ThLOdon City andi Midland Bank,UmLnted

B A NK

The Bank of Nova Scolia
Capital Pid Up INCOiiPOSATED Reserve Fuod

$4,000.000 182$7,500000
DIRI-CTORS

J. Yý PAvz*sT, President CHAS.a ARCHM ALD, Vîce Pres dent

G. S. CàmPIl.llL HEcToit MCI.E8 Jý WALTER Au. SON
J.HI. P.sa N. Custit R. E. IAsRis

Head Of1fice - - - Halifax, N.S.
Canerai Manager's Office .Toronto, Ont.

H. A. RîCHu,(N. (,encral Manager. D. WAER ,fs. Gen. Manager.
co.u .. C, 1). scituRMAN. V. -r&KT, Inspectors.

BRANCHES-Nova SCOtia
Amhert, 14alfax. Parrsboro Trenton <sub. to
Annapohi Royal Ill t Pictou New Gilasgow)
A "tigonsh North End River Hebert Traire,
Riridgetow,,n Kentviile Stellarton Westviile
C annig L.iertlSyney Whitney Pler
Dartmouth New". sa Sydney Mines Windsor
Digby Nezw Waterford Thorburn (sub. ta Yarmouth
Glace Bay North Syd1ney New Glasgow)

Oxford
New Brunswick

Campbeliton N-wcastlc St. John St. Stephen
Chmitham, Po:rt lgin ,Prince Wil. Sussex
Frederiç ton Sa1hill liant Street Woodstock
Jacquet River S't. Andrewa . Cha rlotte
Moncton St. GereStreet

Prince Edward Island
Cha;rluttetown Summuerside

Quebec
Montreal New Carli4le lsub. Paspeblac Quebs
Ne- R,,haiond tu iapba luPrt Daniel

Ontario
Arnprior Ingersoli Toronto Toroto
Barrie London ,,nl ntW .. , Quetn
Belmont Merriton ,, lor SSt. Church
Berlin Ottawsa Clrn eliiitid
Brantford PeterborouglI , 10 or& WestOan
Ha milton Port Arthur Spadîna W'ýoodstock
Harevll li ahriis . on
(uub. to lie mni St.jacol's , Dundas t

Manitoba Alberta
W\innpen Calgary Edmonton

Saskatcbewan
Reg ina sztuit(,un Prince Albert

British Columbia
Vanouvi' ancuvr Victoria

Graniil Stret astiga treet
Nesrfoundland

Bonavîsta Carboncar Harbor flesce Twillîngate
Burin G3rand Banik St. John'$

West Indies
JAMAICA CIUBA PORTrO Rico

Black Hiver Port Antonio Cienfuegos San Juan
Kingaton Port Marna Havana
M%,andeville Savanna la-NMar
m0ntego Bay St. Ana'l IBay

United States
.R. C. W..... ..................... Manager

Cific*O.......... W H', %. D a........... Manager
NswYopa ;F..ac 48lWal, St W.ý CALDWEtLL............Agent

CORRESPONDENTS
Great Britain

Tas Lounou Joint STocz BANK LiarrTHo. ROYAL BANK 0P SCOTLAND

Prance-cpraiTr LyOSSAs, Grmany-I)DaeaOHER BAUX

United States
Nrw Youa-Batk of New York. N.B.A. oTsMrhnf National
Batik, CulcmOo- First National Bsnk. PnOILLPFHLA-Pourth Street
National liank. BAL>îos, itrn Niatioînal Bank. SAs FnASCISCO-
Cainadian Batik 0f Commerce. MisPU-irtNational Batik.

IThls Bank arinumlly subrait. ltu Book* enid
statententa ta ludepa"dant outalde uandt.

The Standaird Bank of C anada
ESTAIJLISHED 1873 110 BAN~CHES

Quarterly Dividend Notice No. 88
Notice is heeygiven fihat a dividend at the rate of THIR-
Th--eN PER CENT. PER ANNUM upoti the Capital Stock
of thi-s Bank has heen declared for the quarter ending 3lst Of
October, 1912, and that the saine will be payable at thle ea
Office in this Cityand its Branches on and afterFRiDl[AN', the

Ist day of Novemnber, 1912, to shareholders of r-ecord of thie
21lst of October, 1912.

By Order of the Board,
-GEO. P. SCHOLFIELD, Geller.,il Manager.

Toronto, 24th September, 1912.

Wken in London call on Tike MOnclary
Times, Grand Trunk BuidflCcsuS.

)ber 5, i912.
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ESTABLISHED 1817

BANK 0F NEW SOUTH WALI
AUST7RALIA

PAID UP CAPITAL - - -- 
- $15,000,oflRESERVE FUND -

- - - - $10,125900RESERVE LIABILITY 0F PROPRIETORS -
- - $15,000,00

$40,125900
AGGREGATE ASSETS, 30tb SEPTEMBER, 1911 - - - - $227,934,80HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET,GENERAL MANAGER...J. RUSSELL FRENCH332 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea>The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

TUE QUJEBEC BANK
Capital Authorized i5,O,Ou. Capital Paid.up$2,Soo,000. Reserve Fd.81,250,OODIRECTORS...John T. Ross, President. Vesey Boswell, Vice-President.Gaspard Lemnoine, W. A. Marsh, Thos. McDougall, G. G. Stuart, R.C.,J. B. Aldred, R. Mac. D. Paterson, Peter Laing.Head Office: Quanc. (leneral Manager's Office: MONTREAL.BRANCHES... B. B. STEVENSON, (leneral Manager.QUanaC St. Romuald MANITOBA StrassburgBlack Lakte Thetford Mines Winnipeg Swif t CurrentCap de la MadeleineThree Rivera SABKCATCHEWAN YoungInverness Victoriavilie Buiyea ALBERTIALa Toque Ville Marie Denzil AiMontreal <3 offices) ONTARIO Govan assan
Motagny Hamilton Herschel Calgary1uge offices) Ottawa Maritinch ClvreRock Island Pembroke NevilleClvShawinigan Falls Port McNicoll 'Pennant BRITISH COLUMBIASherbrooke Sturgeon Falls Rosetown HuntingdonStanfold Thorold Sasktatoon VancouverSt. George Beauce Toronto Sovereign
Agents in the Unitedl States-Chase National Batnk, New York, GirardNational Banik, Philadlelphia: National Shawmut Banik, Boston; The FirstNational Batik of Chiicago, Chicago; First National Bank. Minneapolia;

NaOtionalt Bank of Commerce, Seattle. Agents in Great Britain-Banit of,ctand London. Agents in France-Credit Lyonnais, Paris.

Northern Crown Bank
HEAD OFFICEC - WINNIPIEGcapital (authorlied), $6,0O0,000 Capital (paÀd up), $2,450,OOO

DIRECTORS
PRSIDEN.r Sir D. H. MeMillan, K.C.M.G.VICE.PREaIoaav - - Capt. Win. RobinsonJas. H. Aahdown B. T. Champion Frederick NationHon. D. C. Cameron W. C. Leistikow Sir R. P. Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA
IALSCRTA MA N IT<~*A
Calgary Arden Wvilliam and Laura
Edmonton Beausejour Sherbrooke Liberty

BihRiver Binscarts SA A Lloydminster
rican2a Brandon C' WAr4 IOd

Macleod Crandail Alameda ManorRed Deer Glenbore Allan a onIsabllaBalcarres Moose Jaw13. COLU MBIA La Riviere Bladworth NokomisAshcroft Melita Brock Prince AlbertCentral Park Miniota Dubuc Qu'AppelleEburne Pierson Dundurn Qulli LakeLumby Pipestone Duval ReginaNew Rathwell Banl Grey Rush LakteWestminster St. Boniface Fleming SaltcoatsPeachiand Somerset Foam Lakte Sasktatoon,Quesniel Spenling Glen Ewen SedleyStevston Stonewall Govsn Sheho
VANCOUVER WINNIPEG Hanley StornowayPortage Ave. Barris Swift CurrentHastings St. and Port St. Boldfast VetnnGranville St. Portage and Impenial ViscountMount Pleasant Sherbrooke Kinley WolseleyVictoria Main & Selkirkt Langham yoritt

BRANCHES IN EASTERN CANADA
ONTARIO lntgiewood Wellington St WoodatockBath Inwood Port foyerBracebridge Kingston Seotland QU EDBeBrockville Mallorytown ele' Bay AyimerBurford Napanee TORONTO18 Papineauville

Cheltenham, Odessa Ring St.
Comber OTTAWA Agnes St.
Enterprîse Sparkis St. Spadina Ave.
Florence Rideau St. Woodbridge

OFFICERS 0F THE BANK
R. Campbell - General Manager
L' M. McCarthy .Supt. Bran ches
V. F. Cronyn - - Supt. Eastern Branches
J. P. Roberts . 5upt. B.C. Branches

HOMEBANKM'CAMJ
Collections made to any point in (

where there is a Chartered Bank
Payments promptly acknowledgec

remitted.
HEAD OFFICE

8-10 King Street West
TORONTO

CAPITAL PTHE MOLSONS $4,000,
BANK EEV

$49600,
lncorporated by Act of Parliament. 1855.

HEAD OFFICE - MONT&B1,
BOARD 0F DIRECTORS.

WUs. MOLONa MACPHERSON, President. S- H. EWINOi Vice.W. M. Ramsay Geo. E. Drummond Chas. B. GjD. McNicol P. W. Maison JAaES Ec.uoT, General M.,W. H. DRAPER, Superintendent of Branches E. W. WAUD,J. B. CAMPBELL, H. A. HARRiES, T. CARiLISLE, ASat. 1
ALBERT., BRANCHES MONTRECalgary Forest Cote StCamrose Franltford St. Thomas St. JanDiamond City Hensail WestEnd Brch. St. calEdmonton Hamilton Est End Brch. St. ELethbridge James St. Teeawater St. flrBaRISH COLUMBIsA Market Branch Toronto Cote ci,Revelstoke Highgate Bay St. Maison,Vancouver Iroquois >Queen St. W. MarkoetHastings St. Ringoville Trenton Harb(Main Street Kiritton Wales Pak,MANITOSA Lambton Mille Waterloo Ave. 1Winnipeg London West Toronto plerreyilMain St. Lucknow Williamsburg QuebtePortage Ave. Meaford Woodatock RichmnONTrARIO Merlin Zurich Roberyva]Alistn Morrisburg Qusec SoreirAmherstburg Norwich Arthabasita St. CesaiAylmer Ottawa Bedford St. PlavjBelleville Owen Sound Chicoutimi St. LawrBrockitlle Petrotla Drummlndvle BoulevalChesterville Port Arthur Fr.servIl St. OursClinton Ridgetown and Riviere du St. ThérèDrumbo Simcoe Lou Station BlalnvDutton Smith'S Falls Knwlton VictoriavExeter St. Mary'a Lachine Locit Ville st.

WaterlooAnairra IN GREAT BRiTAiN AnO CoLos'Es»-London and LiverposBsnk, Limited. Ireland-Munster & Leinater Banik, Limited. ,and New Zealand-The Union Bankt of Australia, Limited, SotThe Standard Bank of South Afnica, Limited .FOREioN AcEnTrr-France--Societe Generale. GeraDýtsBelgum-Antwerp-La Banque d'Anvers. China and Japan-Hc.and Shanghai Banking Corporation. Cuba-Banco Nacional de Cu
A<IENTS IN UNITEID STATES.-Agents and Correspondein aIl the principal cities.

ColIanhtlem mnade in ail parts of the Dominion, iind retuns
IVIUOremnitted at lowest rates of exchange. CommercaCredit and Travellers CircularLettersissued available in ail part f
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I CHAIRTERED BANKS

-THE

ROJYAL BANK
0F -CANADA

INCORPORATED 1869

WITH WHICII 18 UNITED

The Traders Bank of Canada
Capital Authorized ..... $ 25,000,000
Capital Paid up.............. 11,500,000
Reserve and Undivideci Profits 12,500,000
Aggregate Assets ............ 175,000,000

Head Office, MONTREAL

Sourd of Direotors:

fi. S. IIOLT, President. E. L. PEASE, Vice-President

E. F. B. JOHNSTON, K.C., nVi-rsint

W'iloy Smith D. K. Ellott WM'. Robertson

H on. 1). MecKeen W. H. Thorne A. J. BrwK.C.
Ja. Redinondc Hugh Paton W .Sepr

.R.Crowec T. J. D1 ummond C. S. WVilcox
A. E. Dyment

Offloors:
E. l_ PEASE, Goneral Manager; W. B. TORRAN CE,

Supt. of Branchos z C. E. NEILL and F. J. SHERMAN,
AssistantGeeaMagrs

STUART STFRATHY, Supervisor of Ontario Br1anches.
C. A.. CROSHIE, Supervisor of British ColumbiaBrnhs
A. D. 'MtRAI., Supervisor of Maritime Pro-vinceBrchs
T. 1- WHl ITLF,'V, Supervisor of CentralWstrBanhs
F. J. SI IERMAN, Supervisor of CubanBrnh.

Branches In Canada:
1*25 ini Ontario and Quebec, 75i in Maritime Provinces,
.î0î in Central Western Provinces, 40 in British Columnbia.

2 Branohels In Newfoundlend

Branches In West Indîees:
2.'t in Cuba, Porto Rico and Dominican Republic, also

Baha mas *Pabâdos
Bridgetown

Jumalas
Kingston

Trlnîdud

Port of Spain and San Fernando.

LON4DON, itng.,
rne tE. C.

NEW YORK,
68 William St.

IA GENERAL ,BANKING BUSINESS TRANSACTEO

TH1E

Weyburn Security Bank
HEAD OFFICE, WBYBURN, SASKATCHEWAN

Cap"ta Atmoeized $1 . ,@OIJ,00

Branches la Saskatchewan at

W.yburn, Yellew Grass, MéTaggart, Haibrite. MIdale,
OrlMà Celgate, Pauganan, Ruâville and Leeville

A General Banking Business Transacted.
H. O. POWELL, Gerteral, Manager

Wken in London calion The Monelary Tîmes,
Grand Trunk Building, Cockspur Street

THE NATIONAL BANK 0F SCOTIAND
LIMITEC

Incorporated by Royal charter and Act of Parliament. ESTABulSIiB 1825

Capital Subscribed ... £5,000,(X)0 125,0e,000
Paid op ................. 10000 5,000.000
Uncalled ................ 4,000.000 20,000.000
Reserve Fond ............ 950,000 4.750,000

Mead Office - EDINSURGIl
J. S. COCI<BURN. General Manager. GEORGE B. HART, Secretar7

LON-lT4ON OFFICE-37 NICHOLAS LANE, LOMB3ARD ST.. B.C.
JOHN 1;FRGU'SON, Manager. t)UGALI) SM ITH. Assistant Manager
The aecY of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customnera reinding in tht Colonies. domiciled in London, arc
ret ired on terras which wilI hi, furnished on application.

]BANK OIFOTTAWA
liSTAIILISHEDI 1874

Hlead Office - . OTTAWA, Ont.

,vo 90 Oili', î ruhoi th Dom.' i nion

Montreal. Ottawa, Toronto. Winnipeg, Vancouver,
Fort William, Regina, Edmonton

BANK OF H-AMILTON
MEAD OFFICE, HAMILTON

Capital Pald op...............»0009000
ReServa and Undivlded Profitsa....... ...... 3,500,000

Total Ausets ..................... .. overl 45,000,000
DIRECTORs

HON. WILLAM IIBSN. lreident.
J. TURNl3ULL. VîePeietand <Jeneral Manager.

C A Hige<iC. Rthrfod.W. A. Wtod.
Col. the H on.jSHndi!CVO C. C. Dalton, Toronto.

B R A N CH E 8
ONTARIO

Ancaster
Atwvod
Hecamîltl
lerlin

Blyth
Brntfordttast E.nd

Burlî'ngtofl
Chesley
t)ehi
Dundalk
fondas
D)unn%,ilte
Fo)rd%%icli
Ft. Williýam
ucorgeztowfl

BradwarilineBirandon
Carberry
C2rrmn
Dunrea
Elm Creekc
Foaýwarren

0 mrmi ,y

113 agcrs%-lleHauiOton
Harton St.
Deering

North End
Wes"t End

Jarvis

%idlaind
Milton
Milverto)n
Mitchell

MA
Gladatone

Mather

Mnriitad
New ambur
NNaar Falîsr
Niagara FaIS,
N 1ivîlll S

Owen Sound,
llalmerhton
Ilaris
Po.ýrt Arthur
Po rt Elgn
Port Rowan
Princeton
Ripley

NITOBA
Miami
Minnedosa
Morden

Roand
Roîiebank
Snowfiske

UABATCHEWAN
Aberdeen Caèron
Ahernethy Ilundura
Ilattlerord Estevan
Belle llaine Francis
Brown lue Grand Coule
Carievate Grenfell

Heward
ALBERTA

Brant Nanton
Carmnangay Stavely
Cayley Taber
Champion Vulcan
l3ranum

Loreburn
Mar"ui

Monse Jaw
Mortlach

BRITISH4
Armstrong
Fernme
Kamiloops
Milner
Port HammfoiId
Penticton

Simcoe
Southamptoni
Teetîwater
Toronto

Qucen &
Spadina

Colilge &
Ossingtofl

Yonge &
Gould

Bathurst &
Arthur

West Toronto
Wingham
Wro,îeter

Stonewall
Swan Lalke
Treherne
Wintder
Winnipeg

Norwood
PrinlesaSt.

osage
Redvera
Rouleau
Siaskatoonl
Tua! ord
Tyvan

COLU MBIA
Salmon' Arn'
Vancuver
E. Vancouver
N. Vancouvert
S. Vancouver

055W'ONDEHTS IN ORAT BoUtTIlf.
National Provincial Bank of Etgland. Ltd.

CoRauraourr8Ta UNîTZ STÂ-tU.

New York-Hanover National Bank and Pouert
1 Naticnal Bank.L Boston-

International Trust Ca. Buffalo-Marline National Bank. Detroit-
Old Deitroit National Bank. Chicago - Continlental & Commercial
National Bank and Firat Nalltional B3ank. Philadelphia - Pirst

Caonaece BanSa. LusThid National Bank & National Bank 09

Naonalrc ansas City-Ntiona~l Banik of COmerç;e- San Franciaca
Crocker* National Bank. plttaburg - MelbaI National Bank.

Minneapolia Securîty National Bank. Scattte'Bank of California.

Collections effected in ail parts ai Cana da Promptly and cheaply.
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I CHARTERED BANK

The M erchants' Bank
Qapital pali-up O F CA NAD A Roerve FunclaSO,OOO,OOO EBTABLzsABOD IN *!5,458,878

HEAD O IOMONTREAL

BOARD OF DIREOTONS:
nI >. MTAGU ALLAN, President. K. W.BLACKWELL. Vice-PresidentSJONATHAN NHODGSON T. LONG AL. BARNET F. ORR LEWISJOAA, A. ALLAN C. C. BàALLANTYNE

E. F. HEBDEN, Gen. Manager.T. E. MERRETT. SuPt. of Branches and Chief Insp'r
GEO. MUNRO, Western Superintendent.

INSPECTION STAFF.-
InsPectOre-.J J. GALLOWAY W. A. MELDRUMA. C.PATERSON J. B. DONNELLYAssistant InsPectors.-T. A. MCKAY C. E. BARTHE

F. X. HAHN W. S. BRAGG
BRANCUIS AND AGENCIES:

ONTARIO
Ali'tuîNgn Ingersoîl OakvllleAlinian Bors Rincardîne Orillia

Aten nc Kingston Ottawa
BelleiU Port William Lancaster Owen Scuni
Boerll Gant Lansow Parkdale
Brampi Gnaaue Lamnton PerthBramton Geogetown Litl Cret PrescottBrnfr lencoe London PrestonClabm onre Bay Lucan RenfrewCbîwrh Granton Marktdale Stratiord

Ghae uelph Meatord St. Sugene
Dremor Ianoilto Miîdmay St. George
Dealta Hnvr Mitchell St. Thomasgaîle HeaPeler Napanee Tara

Montreal. Head Office: St. j QIaJt.Ueauari1285 St. Catherine S L euero.B. LachineK20 St Catherine St. W. Quebec130S.Lavrence Blvrd. "St. Sauveur168S.Lawrence Blyrd. Rigaud672 Centre St. Shawvjile
141W BRUN81NICK NOVA

St. JohnHa

Thameeville
Tilbury
Toronto

Parit St.
Dunda, St.

Walkerton
Walkervîlle
Wallaceburg
Watford
West Lorne
Westport
Wheatley
Windsor
Yarker

Sherbrooke
Ste. Agathe des

Monts
St. Jerome
St. Johns

S
LA= Coronation lslayuno
Calgary lasand Killam New NorwayCsgay Deiborne Lacombe Okotoka211d St. B. Edgerton Leduc Olds
Cantaore dmNto Lethbridge Pincher Stat'n

Caratirs aayo AV.Manll Red DeerCastor Bilan Medict-inat egwcHfughenden Stettier
BrandonMANITOBABrndn Hartney Napinka PortageCarbrry Macgregor Neeswa l riiCideo Morris Gl ai uel

Stromne
Tofield
Trochu
Vegreville
Vikin
Wsinwright
Walsh
Wetasklwn

Souris
a Winilpeg

*A$KTemiwANman Av.
AntierIWA UuiLk xo RITION COLUMBIA

Arcle Xse Gul Raeginao Chilliwack SidneyBaeord Mabey Cregni Hîlko VictoriaBatleord Male rek aikatoon Vancouver NaimCareduj Melville Unîty Hastige St
Ganrugh Moose Jaw Whitewood 1 New Westminster

SUB-AGENiCIE - Onitro- Addison, flesboro, Franlsville, LnoSot.Lyndhurst. Muirkirk. Newbury. Wîllianmstown. Quebc- n donSt
ove.MantOba--Austîn, Griswnld, Sidney. Alberia- Big Valley, BohaChauvin, Donalda, Rumsey, Ryley. 'Bta

NEw YoR« Auisacy-3 and 65 Wall Street.BANsas, 11 Ga'"; BRi li-Te London Join Stock Bank. Limlted.

The Bank of Vancouver
Head Office:t VANCOU VER, British Columbia

AUTHORIZED CAPITAL I2.OOoOOO. SUBSCRIBED CAPITAL *,6,O
PAID-UP CAPITAL $M2,00

DIRECTORS...
R. P, McLENNAN, Eeg * President; L. W. SHATPORD, Bug., M.L.A..Vice.President; Hors. T. W. PATERSON, Eeg.; J. A. HARVEy, Eg, l.C.;J. A. MITCHELL, Eeg.; E. H. HEAPS, Eau.; M. B. CARLIN, Esg.; A.ISTEL, EsQ.; C. S. DOUGLAS, Esg.

A Ceaea Bankine Oueînes transtoted.
L. W. SHATFORD, General managr.

Wken in London ca/i On The Monetary
Times, Gand Trunk Building, Cockspur Si.

[TUESTERLING BAN~K
2. 0F CANADA

It is the aim 'of the manage-
ment of the Sterling Banik to
make every depositor welcome
and to, give the best possible
attention to his financial affairs.

Head Office:
King and Bay Streets, Toronto

Toronto Branches:
Adelaide and Simcoe Streets Broadview and Wilton Avenue
Queen St. and Jameson Ave. Dundas and Keele Strete
College and Grace Streets WVilton Ave. and Parlianlent S

Yonge and Carlton Sts.

THE BANK 0F NEW BRUNSWI
HEAD OFFICE - ST. JOHN, N.B.

capital (paid-up) SIAOO.ooo. Rest and iJndivided Profits over SI1,1
Branches in New Brunswick_ eJova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. EASSON, General Ma

ESTABLISHED 1865

Union Bank ofCafiad
Head Office -WINNIPEG

Paid-up Capital $ 5,000,
Re8erve and Undivided Profits- $ 3,176,1
Total Assets (over) - - - $63,00,1

BOARD 0F DIRECTORS
HON. JOHN SHARPLES - Honorary*President
JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-Presîdent
R. T. RILEY, Esq. - - Vice-President
W. R. AIlan, Esq. S. Haas, Esq.
S. Barker, Esq., M. P. F. E. Renastonl, Esq.M. Bull, Esq. G. P. Reid, Esq.Lieut. -Colonel John Carson W. Shaw, Esq.

E. LDrryEsq. G. H. Thomson, Esq.
E. E. A . rnet, Esq., K.C.

G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager
F. W. S. CRISPO, Superintendent of Branches andi

Chief Inspector
London, Eng., Branch, 51 Threadneedle Street, E. C.,

F. W. ASHE, Manager

T HE Bank, having over 2W0 Branches in Canada, exte
Jing froni Halifax to Prince Rupert, offers excelfacilities'for the transaction of every descriptionBanking business. It has Correspondents in ail Cities

importance throughout Canada, thoUnited States, the UniKingdom, the Continent of Europe, and the British Coloni
Collections made in ail parts of the Dominion and retuproinptiy remitted at lowest rates of exchiange. LettersCredit and Travellers Cheques issued available in ail parts

the world.

d
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CHARTERED BANKS

LA BANQUE NATIOINALE»
FoUNDED INi86o

Cap1ti -

Reserve Fond
- - $2,000,000.00
- - $1 ,400,000.00

Our system of Travellers' checks has given
comnplete satisfaction to ail our patrons, as to
rapidity, security and economny. The public is
invited Îo take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de l'Opera) is found very convenient for the Cana-
dian touriets in Europe.

Transfers of funds, collections, payments, com-
mnercial credits in Europe, United States and
Canada, transacted at the lowest rate.

THE METROPOLITAN BANK
Capital Paid Up $1,. . .000-000
Reserve Fund . . . .. 1,250,.00o
Undîvided Profits . .. . .. 188,046.68

Mead Offie TORON~TO
S. J. MOORE President W. D. ROSS, General Manager

A General Banking Business Transacted

The London City and 1836Ihe

Midland Bank, Limited
Paid-up Capital ....... ... 19 946,187
Reserve Fond ..... ..... 8 16,951.568

Sim EDWARD H. HOL)EN, HAnT.. Chairman

He"d Office Threadneedle Street, London, England

Manual of DTO

Canadian Banikin gH..
The clearest, mat condate book on the branch b.nk$25
system e'.er wrîtten. Pastpaid to any country

Pubilshed by The Moutery Timnes, Church St, Toronto

REVISED EDITION NOW READY

"Capital
in

I nvestments
Canada"

By FRED. W. FIELD

Price $2.50 Postpaid

PUBLISHED BY

THE MONETARY TIMES, 62 Church Street, Toronto
Montreal Toronto Wl/nn1peg London, Eng.

October 5, 1912-
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IN'VESTMENTr AND LOAN COMPANIEý

Send for' our Bookie
"FIRST MORTGAGE INVESTMENTý
IN BRITISH COLUMBIA, CANAD 4

0 ~This bookiet tells about O>ur guaranteed 6% Mo.rtgages andother 'forais of sound Firt ortgage Securities in British
Columbia. It is a book for the conservative investor.

ISLAND INVESTMENT
Head Office:

VICTORIA, B.C.
Reforencest

Merchants Banik of Canada.

COMPANY., LT
Br'lad Officest

431 Homner Street, VANCOUVER,
and LONDON, England.

THE STANDARD LOAN
COM PANY

We offer for sale debentures bearing interest at FIVE percent. per annum, payable half-yearly. These debentures offeran absolutel>' safe and profitable investnient, as the purchasershave for securit>' the entire assets of the Company'.

Capital and Surplus Assets, $1,400,60000
TotalI Assets, $2,800,OO.OO

President: J. A. KAMMERER
Firat Vice-President and Gen. Manager: Second Vice-President:W. S. DINNICK, Toronto HUGH S. BRENNAN. Hamilton

DIRECTORS:RIGHT HON. LORD STRATHCONA ANI) MOUNT ROYAL, O.C.M.G.DAVID RATZ R. H. GREENE
W. L. IIORTON A. J. WILLIAMS

jLHead Office. Cor Adelaîde end Výctoria Stýreets,TO.RONTOI

THIL DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonlec Temple Building, London. Canada

Interest at 4 per cent, payable half-yearly
on Debentures

T. Hi. PURDOM, K.C., President NATHANIEL MILLS. Manager

THE TORONTO MORTGAGE COMPANY
QUARTERILY DIVIDEND

Notice is hereby given that a dîvidend of one-and.three-quarters Percent., being ait the rate of seven per cent. per annum. upon the paid-upCapital Stock of this Company, haitse declared for the current quarter,and that the saine wjil b.e Payable un and after
TUESDAY, lst OCTOHER, 1912to Shareholders of record on the books of the Company, at the closeof business on fthe 14th inst.

Sth epteber.1912 By order of the Board,Septeber.1912WAL.TER GILLESPIE, Manager

London & Ganadian Loan & Agency Co., Ltd.
ESTABLESIIID 1873 51 YONGE ST. TORONTO

Paid-up Capital, .1,000,00 Reserve, 8400.000 Assets. $84,5600Debentures issued, one hundred dollars and upwards, one to fiv. years.
4 per cent. l,,taest payable balt.yearly. These Debentures are anAuthorzed Truste. investiment. Mottgage Loans made in Ontario, Mani.toba and Saskatchewan.

W. WKDD. JNR., Secretar. V. B. WADSWORTH, Manager

7o DIEBLNTURE 5>O,
For a limited timne we will issue debentures bearing

5% interest payable half..yearly.
The. Dominon Permneft Loan Compauy

12 KInt Street Welst, ToroatoRON. J. R. STRATTrON, President p. M. HOLLAND, Gen, Manager

AN INVESTMENT SUITABLE
TRUST FUNDS, WIDOWS,

FirstMortgage Coupon Bc
Bearing 5 %. and payable half-yearly,

Secured by First Mortgage on improved Farm or City Propetýin Tr'ust. $3.00 of Security for every dollar invested. it wiîîCareful investor to write us about these. Sample Bond and fuit
ation on request.

Sterling M ortgage Investment Compainy
800 Sterling B3ank Bldg. .. WINNIPEG, C

THE SASKATCHET"'W,
MORTGAGE CORPORATI

Capital paid Up and reserved . . .. $5000yj0
HEAD OFFicE. DARKE BLOCK, REGINA, SASX<

If interested n the profitable and safe investment
capitalI write us about our debentures, bearing inte
five per cent., payable half yearly.
The debentures are authenticated b>' a Trustee and
by a deposit of first mortgages.

C. V. SMITH, i

M. ALDOUS Cable Addreas " MALLA."I G. S.

Mo)ntague Aldous and 1
501 & 5W3 Trust and Loan Building, WINNIPEG,

Real Estate lIrvestments
Membera Winnipeg Stock Exchange

Loans placed on giltedge security. Bona fide lnvestments in reaiin iîmproved or unimprovedt Winnipeg property or farta lands,experience in Manitoba lands. Properties managed and rente cc
Bankers-Bank ci Montreal

The Trustee Companyof Win j
Miead Office - - 300 14anton Bidg.. Y

Presîdent - - Hon. D. C. CamerVice-President - - - W. Hl. Cro
Managing Director -M. J. A. M. de la Gic 1

Directors:
Hugo Carsten N. T. MacMilli
Horace Chevrier E. J. McMuru,
joseph Bernier, M. P.P. 1 W. J. Bulman

E.xecutors, Trustees, Admailstrators, and AgeiRvetrs la, Mortguges

t-
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IN"VESTMENTr AND LOAN COMPANIESj

B3ONDS FOR $100
Many people of small means are possibly flot aware of
the Opportunity for safe investment offe,-ed by our $100
Bonds. The small investor bas looked upon owning
bonds as ra ther beyond him-thinkin g of bonds as being
only in denominations of $1,000 or some other equally
impossible sumn.

But $100 wiII buy one of Or bonds, giving the hoîder of
it precisely the sarne securîty as those of the largest
denominations. They are a security in whch executora
and trustees are by law autborized te, invest

TRUST FUNDS
Shali we send you copy of Annual Report and full
partîculars?

Canada Permanent Mortgage Corporation
Established 18M5.

Toronto Street - - - Toronto

British Crown Mortgage Company
of Canada

(Fcrmerly The Manitoba Permanent Loan Ce.)

800.802 Sterling Bank Building .. .. WINNIPEG

MIONIEY TO ]LOAN
ON IMPROVED FARM AND CITY PROPERTY

A Suitable ,lnvestment for Trust Funds.

Enquire about our STOCK as an inveatmnent,

FREE INFORMATION
- OF -

British Columbia
Tbrough our Publicit-y Department we give tborougblly reliable
information of British Columbia, more particularly the Coast
section. If yoo want to know about opportunîties bere for
amati or large investments, about the climats, business con-
dîitiona, want te taear about New Westminster, Plort Miann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PEOPLE'S TRUST COMPANY, Ltd.
NEW WESTMINSTER, 13.C.

NINE OFFICES IN B.C.

Wben in London cail on The Monctary
Timnes, Grand Trwik Building, Cocaspu St

The Hamilton Provident and
Loan Society

Capital Subscribed $800!
Capital Paid-up 16, 000f
Reserve and Surplus Funds .. 760,294.13
Total Assets . . . . 4,587,030.04RE issued for ONE OR MORF 'EARS WithDEBENTU intrcst ai FOUR PER CENT. per aflflitl,

payale half.yearly. The Debentures of this Society are a
legal inîvestirent for Trust Fonds. Corresponderice invited.

Hea.d Office, King Street, HAMILTONI, Ont.
A> TURNER. 1'residçnt C. FERRIE, Treasurer

THE ONTARIO LOAN
AND DEBENTURE CO).

JOHN McCLARy. President.
LONDON - Canada

Capital paýid up $1,7A,0*.0
Totld -s,î .. 7,610,873.4r)

Debentures issued for two to five years witb haif yearly4 coupons. Principal and interest Payable wltbout
charge ut any brancb of Molsons Bankt. Legal4 7 Invinitment for Trust Fonds.

MORTOAGE LOANS ON IMPROVED REtAL ETATE

A. M. SMART. Manager

The RELIANCE Lonad aig
84 King Street East TORONTO

jAMES GUNS N. H. ST WNSH WADDINGTON C. R. HILL
Presidtnt Vice-Preside nt Manager Secretary

Permanent Caital, Muly pald ... . $ 788,9S0.00
Aaaets ......... .-... -.... ...... 2,011,396.62

'iosrITs sobýjcct to chrque withdrawal. We shlow ïnterest at 5)9
"ER CENT.- ,,nrmpunded quarterly on deposits cf ONE DOLLAR and
upw'arda. DEPOSIT REEPT ssutd ut 4%, DEISENTURES
isoed in umo1nts>f #1wO -d upwards for perlods of 5 years wlth
inte ret at 5' PER CENT. Per snnum payable half-yearly. (Coupons
attachedl) Mo0ncy ,c. bc dePoslted by mail.

CREDIT FONCIER F.C.
HEAD OFFICp, MONTREAL

Office for Onario, 34 Adelaide St. E., Toronto
Capital, Invested Assets,

$7,718,13376 Ovor $32,000,OO.00

cty property at leur-
faorabe T Uerma. st current rates and

Correspondence and personal interviews invîted.

Why AImost Two Hundred Corporations,
FIrms or PrIvate Persons Have

Invested In our Debentures
Because we have devised a forin of debeturs securcd, by
deposit cf first mortgages te the amount of lg0% wîtb a truste*
which gives practically absolute securitY. If ifltCIr5ted in a
5%. Învestnlent wholly devoid of risk.r APPly to

THE EMPIRE LOAN4 COMPANY
w 1 P4E 1pF-G. cA4 A D

The
HURON
and
ERIE
LOAN
and
SAVINGS
CO.
Iucorporated 1864
fumas CaorivN, Mgr.

4%41
DEBENTURES

PAl f-UP CAPITAL $ 20.000O
RESERVE PUND - . *Z00,000)
TOTAL ASSIS. over $13.750.4)(X

Main Offices:
442 RICHMOND> ST. LONDON

Branches
LONDON REGINA ST. THOMAS
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Morton, Bartling &Co.
B AN K ERSf

Paid-up Capital ... ... $15,0oo

PRINCE ALBERT
SAS KATCHIEWAN

Funds invested for clients in guaranteed first mortgages on Prince AlbertCity improved business and residential properties ta net the investor
oi Ail mortgàges covered by lire7/ INTBREST PAYABLE insurance and protected by pro-7% HALF-YEARLY eryworth fromn two to fourtîisthe amount of the mort-gage, with increasing values.We undertake to, nake prompt rernittances of principal and interestpaymnents and guarantee repayaient of Principal and interest.

Reference - ROYAL BANK 0F CANADA, PRINCE ALBERT

"6WHAT TO DO
WITH MONEY"

is tbe naine of our latest
bookiet. It tells about our
5 % Debentures.

If You have -$100 or any
multiple thereof, you can
get interest at 5% per
annuim, payable every six
months, by buying deben-'
tures. You can get your
mnoneY back plus accrued
interest, by giving 90 days'
notice, should an emter-
gency arise.

If you have $1.00 or more,
you can get interest at 4%
per annum, paid or credited,
every 3 nionthis, by depositý-
ing the money subject to
withdrawal by cheque. It is
profitable to do business
with us.
TýHE GREAT WEST
PERMANENT LOAN

COMPANY
HEAD OFFICE:

436 Main St, Winnipeg
BRANCH OFFICES IN CANADA:

20 King St. West. Toronto
7 pender St., Vancouver
1016 Govrnment St., Victoria
807 Centre St. Calgary
52 Jasper Ave. West,,Edmonton
1845 scarth St., Regina

Regina Investmen
Inside Business Properties
Legitimate Residence Properties and acreage
Vendors, Agreements discounted to yield 10)

and 12%
First Mortgages netting 7%
Bonds and Debentures.

McAra Bros. & Wala,
Established 188 by Peter McArs, Jr.

REGINA - - SASK.
Bankters: Canadian Bank of Commerce

SCOI HILL & CI
Western Canada
I nve stme nts

Farm Lands, Acreage, Central Propert:
Write for our List of Money-makers.

Agents Wanted 22 Canada Life J3i
at aIl Eastern Points. W'innipeg, M/~an.

REPERENCES: BANK B. N. A., WINNIPEG.

MO0R TG AG ES
W. are in a position to Place a large amount of Money injPirat Mortgaglea on lmproved City and Farmn property.

Flrst-class Security Only.
Reernces:Canatdian Bank of Commerce,rasre., or R. 0. Dun & Company.

Correspondence solleited

Geddes & Sheffield
707A FIRST ST. E., CALGARY, ALBIERTA, CAqAlD,

The Capital
Tflvestment Cc

REGINA, SASIC.
Spectal Agents for Industriel Centre and. nut

Heighîa. Busiest of Regina Sub-divisions.
W. also have &orne excellent values In PARL1AIMENT 1tE:oIH>and Inside Business Properties.
We n ofrer one of the. beat quarter-sections in thie marketaub-division.
THOS. M. BEE, Manager, WM. ANTLIpP, Manager1844 Scarth St., Regina. 634 & &16 Somerset BiccIç, win,iPhone 2180,
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TRUST COMPANiESI

-THE -

Toronto General
Trusts Corporation

ESTABLISED 1882.

Executors, Trustees, etc., etc.
HON. FuHzsuiroN GaLai. . C., President
J. W. LàNt2nuR. Managing Dfrector

Totrouto Ottawa Winnipeg Sasatoon

BRITISH AMERICAN
TLRUS.ljcT CO., Limited

A. C. PLtMERPELT, H. N. GALER. W. L. GERMAINE*
President. Vtke-Pregident. VIce-Pres. and

Gan. Min.
Capital Paîd up ... $250,000.00
Surplus .............. 100,000.00
Tota Assets ......... 619.850.32

FIicmJ AgenUts Excutors sud Trustes
Imv.,tmteut sud Deposhis ReCeIVCtI
Insuranc. Brokers Ettts Menaged

Head Office: VANCOU VER, B.C. jCorrespondencat
Branch Office. Victoria, 13.C. jSolicited.

TIff ROYAL TRUST COMPDANY
KDAD OPPICS. MONTRDAI.

BOARD OP DIOJACTURS
ftlgkt Hom. Lord Stratâtios,

aMd MountRyl G.C.1M.G..S . OO AU,"p. . aU&
A BàumcbATin

Sil £dward Clouttos. Sart. C B. GORDNo
Vc..P..ldotIB B. GRau8SniaLosS____________________ P.. Hona.,,

H.V. MaRaerru
TORONTO BRANGH D>Av*IoMORnIO

Bhnk of Montrea Sidg., BON. R. mMnuev
Yonge and Quittai Stret. A. MMoIRID.

At. S. L.. RICHE Y. Soit T. O SFc*uomnnesy. K.V.O
Sa* Wx. C VAN Houa.. ILC.M.o

Head Office - MONTREAL

DIRECTORS.
H. S. flait, Pres.
Robt, Archer, Vice-Pres.
Sir W. M. Aiken, M.P.
J. E. AMred
A. J. Brown, K.C.
Fayette Brown
Geo. Caverhill
N. Curry
Hon. R. Dandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond
F. P. Jones
Wm. Molson Macpherson
C. E. Neill
Hugh Paton

. .Peafe
James Redmond
F. W. Ros
W. B. Ross, K.C.
A. Haig Sinis
- Manager

ROER W.I'AEFOR, Peidnt Z. . . AR .. Vicee.dn

W. -Cl F. SUDEO,. Miger E. -CI R .WO G. PR~dss

T HL? fir,t considorati,,etril nt h apit
-- 1t af a Trusiov uindor a WVill is ithat a aèy

TIhw pai (1-iuI cit al a T d rc tv aIl his CamaiIly
$280,MU-tarsleCuritv fa' 'r t1ie propor adin;tis-

tration of everY v.stato on1[rusted t> its cnre.

TORONTO
Montreal Wlinnireg Edmonton Saskatoon Regina,

Domi*nion Trust
Company, Limited
Head Office - VANCOUVER, B.C.

BRANCHES:
Vancouver. 1.C., Victaria, B.C., Nanainia, B.C., Ni,*

WesmitrB.C., Calgary, Alta., Regina, Sask.,
Mlontreal, Que., Landan, England, Antwerp, J3elgium.

Subscribed Capital ................. *2,400,000
Paid-up Capital ............ .. .... $1,800,000
Reserve and! Undivîded Profits ... $ 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investmnent of
funds and ail other trust capacities.
Loans money for clients on first mortgages on iîm-
proved real estate in amnounts flot exceeding 5o% ofcon-
servative valuations, netting the investor 6% to 7rj%.
Deais in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

MIERCANTILE
TRUST COMPANY OÈ CANADA, LIMITED
Capital: Authorized $1,000,000; Subscribed $450,000
HON. WILLIAM GIBS>N. SenâtOr S. C. MACDONALD

PresI4ent Manager
BASEOF HAMILTON Bwo.- - HAMILTON, ONT.
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THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000
BOARD 0F DIRECTORS.

presîdest,
Capt. Wm. Robinson.

Vice-Presidenis.
D. E. SPrague, Esq.; E. F. Hutchings, Esq.; Sir Gilbert Parker,Bart., M.P., London. Engiand; Hon. D. C. Cameron, Lieut.-OovernorProv. of Manitoba.

Managing Director,
W. T. Alexander, Basl.

Directors,H. D. Martin, Esq., D. R. Dingwall, Esq.; Stephen D. Lazier. Esq.;Hon. A. C. Rutherford. M.P.P., Edmonton; F. H. Alexander, Esq.;E. L. Taylor, Esq.. K.C.; James Short, Esq.,1 K.C., Calgary; R. T.Eiiott, Esq., l<.C., Victoria, H.C.; Thos. S. MePherson, Esq.,Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.
AUTHORIZED TO ACT AS

Trustee, Executor, Administrator,
Guardian and Receiver

HEAD OFFICE:
BANK 0F BRITISH NORTH ANMERICA BLDG.,

436 MAIN STREET, WINNIPEG
Branches. Victoria, Vancouver, Calgary, Edmonton, Regina

The Saskatchewan
Investment and Trust Co.

IN VESTMENTS LOANS
We control I00,o00 acres farm lands in Alberta and

Saskatchewan, for sale, on good terims.

JLstates Managed
Trustees, etc.

ldlninistrators
London,, Eng., Office. . 139 Canon Street, E.C.
Cabte Address. Cabovesto. Codes: Western Union & A.B. C.
HEAD OFFICE .. .. SASKATOON, SASK.

Board Of Directors:
N. Gardner Boggs, Esq. O. G. Stephenson, Esq. A.J. Adamson, Esq.Hon. Charles Littteton J. C. Turriff, Esq.

Manager-Secreta,,y .. w. H. CLARE.

The Commercial Loan and Trust Co.
Head Office - WINNIPEG

THOS. D. ROBINSON. C. W. N. KENNEDY,President. Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

FOR CLIENTS. Correspondence Soliclted.
W. H. SPROULE, Manager.

The Sterling Trusts Corporation
HEAD OFFICE: REGINA, SàASKATCHEwANi..

Capital Autborized - - $ 1,000,000
Capital Subscribed 64,co

DOMINION CHARTER. 1911
Place funda for investment in
the very heart of Canada's rich-
est agricultural district on per-
sonally selected farmn mortgage
securities.

No losos exceed 40% of actuai
valuation.

Values will continue to incresse.

BOARD '0F DIRECTORS
BDWASID BstowN. - President

4oNOPAÂsLE A. B. Fooar
rat Vice-President

P. N. Nonro,, - nd Viee-President
.1. W. Scott
W. M. Martin, M.P.
Aleck Clark
Arthur H. Taaker
Edward P. Brockman
H. L. Johnson
C. F. Millaer

Bankers:- The Canadiso Dank oS
Commrerce.

SoijcitOrs i Balfour, Mardi, Caey
& Blair..

6%~ GUARANTEED.
M ORTGAGE INVESTMENTS'

The W tnster Trust, Limited, offers the above form of învfr toeruiigaranable revenue together with absolut,Ail su.h m eyare DULY SECURED, i.e., the fîrst mort,which the fonds are 'nvested are ear-marked and set aside to oliabîlity and the repayment of principal and inItresI on their dis guaranteed by the Company to the fuit extent of its assets.
Mortgage investments are -passed upon by the Board Of Direc
are limnited to 50% of a conservative valuation on improved prc

ASSETS: 88W,757.50. PAID UP CAPITAL $401,223
RESERVE 8150,00 <

WESTMINSTER TRU
Li MI TED

HEAD OFFICE. MANAGING DiRi
Neew Westminster, B.C. J. J. JO[

THIE UNION TRUST CO.
Head Office and Safety Deposit Vauits ILia

TEMPLE BUILDING - TORONTCi
Branches: Winnipeg, Man.. 315 Portage Avenue

London, Eng.. 75 Lombard Street
Capital Paid un $ 11,00.000 Reserve Fund .1Assets, Trust Funds and Estates - Si8.1.l

Board of Directors-Charles Magee, Preaident. Hon. Etiiatt Genson. B. H. A. DuVernet. K.C., Vice-Preaidents;. SamuelM.P., H. H. Beck, T. WiIles Chitty, Henry F. Cooderhsmn
Hon. Lord Hindlip. Charles H. Hoare, S. F. Lazier. I<C., Ge;
May, J. H. McConnell, M.D., J. M. McWhinney, Sir, Geo,

Ross, H. S Strathy.
Chartered Executor, Administrator, etc.

Agents for sale and management of estates.
4 percent. Interest paid in Savinigs Departnient, subject to cl

Money Loaned on Real Hatate. Correspondence Invi-
OBO. A. KINGSTON, J. M. McWHINNIIy

Assistant Manager. General i

Place the collection of rentaIs and iflterest in our hands for pro"5thorough attention. Expert management of ail estate matt.,
TUE TITLIE & TRUST C@.,Oor. BOY & Richmond lbta,.TOF

Finanoell Agent*. £xacutors. Truat».

London & British North Amei
Company, Llmlted

With which la incorporated

MAHON, McFARLAND & PROCTER,
Financial and Insurance Agents

MORTOAGE LOANS

543 Pender Street,
VANCOUVERS, B. C.

Pinner's Hall,
Austin Frîaz

LoNDos,

Columbia Trust
E. H. HRAFS

Àuthariaed Capital
Surplu -

Llmhted
President and Geneni

InvOstmentî In Real Estate, Mortgages, Ir,
Stocke, Bonds and Debentures, Tlmber

Head Office :-445 Hastings St w., V&ncc
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Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment bas been proven to be highly profitable, as much as 7% to 8% being earned on
rnoney invested in this manner. The precautions we use in selecting mortgages protects our clients in
every way.

A Post Card will bring authentic informati.on regarding first mortgage investments in these two cities.
Send one to-day.

CANADA WEST TRUST EOMANY LIMITED
Paerentce-

Mes-hanta Banks of Canada.

The Standard Truste Co.
A etrong Western Company

Head Offices :-KsesdnBsllg otg Ava. Last Winnipeg
Bracb ffies -Sakaton Edmuonton Vancousver

J. T. Gor-don, President (Ps-es. Gor-don, ironside & Pas-es Co., Ltd.>
Sisr Wmn. Whyte, K.B.. Vîce-President.

a imrled Capital. 81.O0,0000 Sub.cribed end Pold io, $500..oo
feveF.snd - 200,0W0.0 Total Assts oser 6.000.00.00

Batates admninistered and managed and ail busintes of a trust
natur-e transacted.

Trust funds invested. WMl fas-ms supplied frele. Ask for ou,
opmplet. *'What ls a Trust Company? Il

Consultations and corr-espondance invited.
WM. H4ARVEY, Managlg Directe.

Canadian Guaranty Trust Company
Authorized Capital $1,000,000. Sub. Capital $500,000

H..<IOffe,. Brandons Man. Branch Office, Regina, Sasit.

Executors, Administrators, Trustees.

Every class of business of a fiduciary nature transacted.

Guaranteed mnortgage Învestments a specialty.

CORRESPONDENCE 8OLICITED.

JOHN R. LITTLE, Managîng Director.

The We qmS telurn Trust Co.
Mead Offie, WIN4NIPEG si Brsuch Office, Rcgi.a,S«k.
A.thorized Cafý>,lua AL"N J. ADARSN. Preaident
subscribed M

Psud-up IAl2~ HON, R. P. RoBLIN. VlOe-Ps-eidant
Acta as Trustes, Adminîstrator, Executor, Assîgnee,

Guardian, etc.
Roceives money for investment in mortgages under guarantee

of principal and intereat, or otherwiae, on sucb terms as
may be arranged.

Ussdertakes the management and sale of Real Estate.
Correspondence invited.

Branch Office-VANCOUVER, B.C.

WE ACT FOR YOU
As ex,,çutor and tri.'.tcu utnd.r ýi11s-edrniinistrator and gtiirdîin-

1,q~daor ,ssgn-.:r.~.~Ierand curýttor -comminttve of estats of
lunatiLa> W.: il- aCt as tr:tnsfcr agevnt .,nd icgistrar- trustee under

mortgags and ru,4t deda mient oo inetn n !mney deposltory
for sînkî If n. AMçn orte sieorslestate-collection ut rents
an d mJaemn o t 'rpr,s

Princiral and ineet guarantred on mortsage învestmnents. lnterest

allowed on trust dp s

The Trusts and Guarantee company
43-45 King St. West, TORONTO Lltnlted

JAS. J. WARLOHN, rsdnt Eý B, STOCKt>AtE, Manages-.

British Columbia
Timber

The difficulty of obtainÎng impartial, reliable information
regardîng any speeial section of tituber in British Columbia
bas led tItis company te install a departmnent under the
supervision of MIr. G. F. Gibson, devoted exclusively to
timuber,

The company acts solely as agent, and will neither
purchase nor selI for itseif, consequently its recommenda-
tiens are impartial.

Special reportg by most reliable cruisers, noting accessi-
bility for logKing. wilI be furnisbed witb as little delay au
carefsal examnination wilI permit.

Correspondence soficîed.

British Canadian Securities
Limlted

Dominion Trust Bulding - VANCOUVER, B.C.

Paid-up Capital . .. $250,000

Offices: MONTIOCAL, LONDON (England) and various cities
in Western Canada

ACA]
SECURITY 0F INVESTMENT -GUARANTEED BY

DIA TRUSTl« COMPANY, Ltd.
193 Hastings Street Bust, Vancouver, B. C.

capital - -. m690

We are in a position to serve to the best advantage ail present and intending investors in British Columbia.
C orrespondence solicited. X E L C ,F rtV c - r sd n

LEIGH B. FREEZE, President ARTHUR L. McARTHUR, Managing Director A. E. BLACKZ, Fictie-resdn
M. A. BEACH, Second Vîce-President W. E. WILSON, Directore,. REE Drco
Mi. M. WRIGHT, Director J.D. GASS, Director W. Hl. ROWLING, Director

H.ad Office-VICTORIA. B.C.

October 5, igi2.
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CHIARTERED ACCOUNTANTS

CLARKSON & CROSS
CHARTEItED AcCOUNTANTS, TRUSTEEs, RECEIVERS, LiguIDATORS

Ontario Bank Chambers, 33 Scott Street, TORONTO.

B. R. C. Clarkso'n, F.C.A. W. H. Cross, F.C.A.
Estsblished 1864

Bstablished 1864

CLARKSON, CROSS &d MENZIES
Accountants, Auditors, Trustees

Members of the. Dominion Association of Ciiartered Accountants

Toronto Bank of Toronto Chiambers, Winnipeg Vancouver

CHARLES D.. CORBOULD
Chartered Accountant &Auditor, gSmestBd..WnieOntario & Manitoba, 69Smre ig.Wnie

Cable Address. Crehmo. Vanouver.

CREHAN, MOUAT & CO.
Chartered Accouritants and Auditors

P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to b. issued to M. J. CREHAN, F.C.A.

TRUSTBIIg and LIQUIDATORS
Correspondents: RUTHERFORD WILLIAMSON & CO.

86 Adelaîde Street East, Toronto

la River st Faut

A. A. M. DALE
Cbfflged Accouattuntt

M OOSE JAW, SA8IK.

EDWAIRDIS & -RONALD
Clurtered Accountants

AUDITORS TRUSTEES LIQU IDATORS
304-5-6 Northern Crown Bank Bldg.. Winnipeg

Also at SASKATOON and MOOSE JAW
Guos RowAasD W. SSnzqy RONALD
TORONTO- VANCOUVER & CALOARY-EDWARDS, MORGAN & CO.

Edwards, Morgan & Go.
'CHARTERED ACCOUNTANTS

Imperial Life Bldg., 20 Victoria St. TORONTO, Ont.5W2 Maclean Block .. .. .. CALGARY, Alta.Dominion Trust Building . .. VANCOUVER, B.C.
George Edwards. F.C.A. Arthur H. Edwards, F.C.A.W. Pomeroy Morgan Donald A. MçCannel

W. H. ThompsonWINNIPEG and SASKATOON . - EDWARDS & RONALD

FALLS, CHAMBERS &"x GO.
A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scat.)

CHARTERED ACCOUNTANTS
507 STANDARD BANK BLDG., TORONTO

A. F. FALLS, C.A.,
CHATHAM, ONT. PHONE MAIN 7125

FRED C. GILBERT
CHARTERED ACCOUNTANT

ONTARIO AND MANITOBA

312 Nanton Building -WINNIPEG

AUDITS. INVESTIGATIONS- COST ACCOUNTINO

The. Oldest Established Accountant Firni in Saskatch.N,

0LAR WELL, WILSON & oc
(Successors to Gambie, Gladwell & Co.)
CHARTERED ACCOUNTANTS

AUDITORS, LIQUIDATORS AND TRUSTER
Chas. V. Gladwell, C.A. Dominion Trust Bufidi,
P. J1. Wilson, C.A. RE

Offices at Weyburn and Swift Current.

A. W. GOLDIE Liquidations and As
EttsHandiChartered Aecountent anld Audit... Municipal AuaLate City Treasurer of Regina 1818 Sourtîi Stîmqst

HELLIWELL, MOORE & MACLACHI
(Formerly Clarkson, Cross & Helliwel)jCHANTZRZD ACCOUt'TANTS VANCO pVE

W. A. EfNDERSON & COMPANY Esal

Caartred Accouitants Bac
W. A. HENDERSON S. V. ROBERTS Medicir
J. D. REID A. B. GIBSON Lethb.g
412-415 Nanton Buildig, Portage A'VenUe, W1anjeý

A. B. GIBSON, C.A. (Scotland>. Resident Partner, Lethbr:

W. E. HODGE Chartered ACCOuDtIiIî

Officiai>
Box 354 MoOlle JaW Audits In%-estigation Liq

JENKINS & HARD'
Assignees, Cbartered Accountants
Estate and Pire Insurance Agents

15%ý Toronto Street - - - Torom
52 Canada Lite Building - - Moue,,

LAING, TURNER and LOV
801 and 503 Trust and Loua Building WINNipiC(à

Ohba.'ted Aoooaatate
0.8S. Laing. C.A. F. C. S. Turner, C.A. W. D. Love, C~

Audits invuatImat4n*, Liuidations andi ^asin,

RoBuirr MILLES, C.A., F.C.A. (CAS.), C.A. (SCOT.)
Cable "Accuracy,"'Montreal. TOeePhOm Mai.2540

IROB3ERT MILLEIR & <:
Cbartered Aoeeuataat%

Commercial and Municipal Audits and Investigatio,
Liquidations and Insolvencies.

Quebec Banik Building - - OUI

D. A. PENDER, C.A. D. COOPF-R
. u A. PEMnER a o.

Chartered Accountants, Auditors & Liquj4
R..rns 31£7 Meaeiuats Bank ld«.

>GEO. H. PLAYLIE CbarteredA out
NELSON, B.C. Auditor. Assigne,

à
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CHAIRTERED ACCOUNTANTS

IHafber# Te Reade, DeC.0. A>CUNRN
N3yal D.ak Buiding - M WiiNDIvPE

JOHIN B. WATSON Chartered Accoun.tant &.id Audîtor.

C AftU- Lîquidations. Investigations, Audits.j
Audtor to heityot @Calgary Reference: Bank of B.N.Â., Calgary

HARRY J. WELCH
CHARTERED ACCOULNTANT

Auprrs I INVESTIGATIONS 1 COSTr àa GENRS. ax

43 King Street W. -Toronto

Why flot have

your name hereP
RTSCHEERFIJLLY ON REQUEST

Rutherford Williamson & Co.
Chartered Accouritenta Trustees and Liquidators

86 Adelalde Street Eat, Toronto

CORRESPONDEN'rS Cable Address- WILLCO'
CR EHAN, MOUAT & CO*.,0 Bo*x 112

WILSON & FERRY W .WLO .. es

AudittOt and LIkuldators VANCOUVER. B.C.

REVISED EDITION NOW READY

"gCapital lnvestments in Canada"
R7 FRED. W. FIELD

Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.

BARISTRSAND SOLICITOIRS I

Qasl THE CANADIAN BANK 0F COMMERCE,
Solicitars for> TIJE NATIONAL TRUST COMPANY, ETc.. Eru.

BARRISTBRS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan
James Blokneil. ILC.. Alfred Blcknel. James W. Bain. X.C.. G. B.

Btrathy, Fred. R. MatcKeîcn, M. L. Gordon. T. W. Lawson.
Cable Address. "Bickneîll Toronto."

codes, Bentley*o Phrase, A.B.C., fi Edition sud Western Unio.

oti FIoor, Lumsden BIdg. - Toronto, Cali.

W. F. DuNN J.EDWARD CALIDWELL
ALISTAUt FRASER

Caldwell, Dunn & Fraser
Barristers, Solicitors, Notaries

Offices 1,I 2, 3, DOMINION BANK BUILDING
MOOSE JAW, SAsK.

CONYBEAREt CHURCH & MCARTHUR
BARRISTERS, SOLICITORS, ETc.

LBTHBRIDOB, ALBR9RTA
Solicitors for Bank of MontreaI, Alberta Rtaiway

and Irrigation Co., etc.

Inv.stments on First Mortgages at 8 % speciaIly
attended ta.

Lougbccd, Bcnnctt,, McLaws & Co.,
CALGARY, ALTAf.

BARRISTERS, SOLIGITORS AND NOTARIES
Soficitors for:

The Bank of Mont rval. The Canadian Batik of Commerce,
The ýMerchants Bank of Canada, The Bank of Nova
Scotia, The. Royal Bank of Cnada, The Canada MItE
Insurafice Company, The Great West Life Insurance Co.,
The. Hudson*s Biay Co., The Matsaey- Harris Co., Limted.

E. S. McQUAID, NOTsY. t c:
EDMONTON - ALBERTA

(The Prudential Trust Co. Ltd.OLICITOR jThe Reliance Loan and Savings Company
FOR ... .., T he Colonial lnvestmnent snd LaRDn Company

The Mutual Life Assurance Company, Etc.
Money învested for clients on first-class farm and city proèierty.

I ARTHUR J. B. MELLISH BarIster, Solicitor
U'ormery of Russell, Russell & Hancox) Notary
C.r Moetne and Main Stroota - VANCOUVER

PAwOrm G. TAYLort J. Rov COLIS.

TAYLOR & COLWILL
BARRISTERS, NOTARIES, ETC.

PORTAGE LA PRAIRIE, MANITOBA

Sollcltors for the Great-West LItE Assurance Ca-,
Th* Merchants Bank of Canada, The. B.C. Permanent L1-0- CO.

tW/Zen in London crait on The Mon etary
Times, Grand Trunk Building-, Cockspur SI.

1111-1-- 
l' ï 1



z6 THE MONETARY TIMES

COMMUNIT-Y ADVEIRTISIN(G

After very deliberate Expert Investigation of the indivii

recommendations of every important Western Point,

The Quaker Oats C(
Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON
This means that SASKATOON has been, endorsed as an Exceptionally Favor

Industrial Centre by the Greatest Concern of its kind in the world.
To find SASKATOON, merely place the finger upon the centre of any mnap of Wei

Canada,-just where ail the railways meet.
Last Spring, withjn. FOUR-AND-A-HALF DAYS, the Citizens of Saskatoon subscribedMILLION DOLLARS ($i,ooo,ooo) toward their INDUSTRIAL LEAGUE organized to encouraýlocation of suitable Manufacturing Concerns, to which end the City of Saskatoon is also prepared togenerous concessions. FOR ALL INFORMATIO.N kindly communicate

J.

The Commlssioner, Board. of Trade » SASKATOON,

B RANDON
MANITOBA

The Distributing City
of Western Canada

The best location for wholesale
hou ses and fac tories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hîll's Road. The Great North-
ern, are already in Brandon and .the
Grand Trunk Pacific is arranging to
corne in. Thus Brandon will have four
transcontinental railway systerns tribu-
tary to its wholesale houses a n d
factories. Brandi railways r ad ia t e
from Brandon in every direction.

For inforrnaîon, address

The Industrial Commissioner
BRANDON. MAN-

There is no Bc
at Moose Ja-N

YET

MOOSE JA
is the. Fastest Growin g Ci
in the Prairie Provinc

THE REASON IS PLAIN.
MOOSE JAW is the Industrial and Raîlway CerProvince of Saskatchewan$ and is THE HEAJgreatest wheat growing area in North Amnerica.

Statistics, Literature, etc., gladly
supplied to ail interested parties by

THE SECRETARY. BOARD or-
Write TO-DAY and state where you saw tbis adve,

jý
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A City Buit on Siblid and
Permanent Foundations

Tht centre of the Western Coal Mining lndustry is
Lethbridte. The monthly payroli from local mines aione

COAL a*125.01000. and from mines in tributary district
873,00.00. Coal acreenlngs for powver purposes 30 cents
per ton.
Sîtuated on the acde of the Southern Alberta gas fil&d

N4ATU NAL Lethbrldge draws from a supposedlly inexhaustile supply
GAS of natural gas. Maximum donestic rate 35 cents, amd

industrial rate 20 andS 15 cents.
The estlmated crop for 1912 of spring and winter wheat

W54<AT from Lethbrîdge's tributary terrltory is sixteen million
bushels. Lethbridge la an Important niilling point Ist
present and a milllng centre of the future.
The Lethbridge district ia the leadlng mixed farming

mixto district in the West. Alfalfa growing, sugar beet grow-
FAUMNQ ng wlth the manufacture of sugar; flax, maiting battraiFARRAING andS smaîl fruit growlng; faog raising and sheep fattening

are branches of husbandry extensively engaged in.

The Population of Lethbrldg.'s Trlbutary Tertîtory
Exceeds 100,000

Manufacturera, wholeaalers or other business
men. planning to establish in Alberta aboule!
învestigate the claima of this city. WrIte J. L.

MANWARING, Secretary, Board of Trade.

LIETHBRIDGE
"A Gond Place to do Business From
and a Good Place to Live lu"

Bank Clearinge ...... ............. .... 1911 $2,0,9- t lait 8 months ..... ...... 1912 2,1,9

B3uilding ?ernits ....................... 1911 $1,338
Ist 8 months...... .....>1912 849. ,7-1

COOPERATION WILL BUILD CITIES
I Jutjs the saine a it w111 builS buainesses. Adverthalng gives every

citizen a chance to do bais sharea.

WIRRIP8g wmtS MimlfaCtufrr-Capialst:--and LiN fOU
Oreatest combîned montai makîrg atdvantages in the world to-day.

Big srowînig mnarket fer mauacturer. City supplies power and light
at coat. SPle nd id sites available--varied raw material-10w taxation-
tabou* condiions' banking and railway facilities unexcelled. Fineqt
field for învestment for large or amait capital.

HANOSOMII ILLUSTRATED LITERATURE
AND BUSINESS PACTS FURNISHED FREB.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg. Canada.

YORKTON
Commercial Centre of Eastern Saskatchewan.

As a location for wholesalers and manufacturers

Manufacturera Here's the location you are seeking,
an inveatmreî,î whîcb muait trebie

Investors .- Il itself within the îîext three years.

Yorkîon bas four railway Outiets and will shortly
bave six. It bas municipally.owned water, sewer
and electrîe ligbt conveniences, etc.

PUBLICITY
ADVERTISING MAN with ten years practical
experience 10 Municipal. Board of Triade and News-
paper work Î's Openî for position. liîgh class
recerence.î gladly furnihod. Address cilquiries to
c/o) The Editor, Mlouebary Times, Toronto.

"Old As Confiederation

TH E
AN N'UAL REVIf E W

OF

The Monetary Times of Canada
Single Copies "ce. each, dellvered postpaid.

>SubÊcription lisi for copies of the issue opened JuIy 1Isf.
Specia1- rates for orders of 50 copies or more.

COMMUNIT'Y ADVEnTISINC-ir

-tober 5, 1912.



isTHE MONETARY TIMES Vol

j'

MIS CEILLANE OUS

U'URRAY'S INTEREST TABI
RATES 214 S T 8 S AT>9 S RATESThe most valuable ON $1 .00 TO $10,000.00 ON EVERY Price $1 0.00qfinancial book. PAGE FROM 1 DAY TO 368

B. W. MURRAY - - - Accountant, Supreme Court of Judicature, To

Our system geta the. money. If It faits, no charge CA.NAD A REFERENCE B,The Saskatoon Mercantile Agency ISUBSC RIBERS are reminded of the july issue. c
C. J.FOXMANAER I for whole or part Books wiIl receive prompt attL,

Telephafle 6M

SASKATOON
P.O. Box las

- - Saak.

La COFFEE & CO.
GRAIN MERCHANTS

THomAs FLYNN 'Establîshed IM Board of Trade Building,
Toronto, Ontario

MILNESO
LACKAWANNACOAL

HIGHEST GRADE 0F

The price ia uat the same as ollier
graes. Wb fot buy the best ?

Phon~es Main Office:
M. 5597-5598 86 King St. E., Toronto

ATrip tothe sailing fro- Halia

l . every elventlh day forlA J st Un I S Bermuda, the BritishW est IndWest Indied and Demner-
ara, are ail very superior

orles. The trip occupies about thirty-eight days, and i8 a
delightful cruise from the start to the finish.
Through Tickets from Toronto and ali points on the. railways are aold by

PICK PND & LAOK.' LTD.. **mmue, H4alifax

R. M. M ELVILLE cýTp&"Il ed.ttToot

offers ale investmeflt opportunitios.

Reports furnished. Sorip hsndled.I. C. UIGOS a 00.

SePt. 25 t
Spokane, Wash........San Francis '.
Valsnu, B.C..C
Vncouv, B. C.. :.... 8è0 Las Angeles ....
Portland, Ore., etc.. Mexico City ...

One-way Second-cîaas from Toronto
Proportionate rates from ail stations in Ontario ta abcoe and<Arizona, British Columbia, Califarnia, Idaho, Mexico, Ore
Texas, Utah and Washington.

SI14GLE PARE FOR ROUND TRIP
COIND DATES

OCTOBER 7 TO NOVEMBER
TO POINTS IN TEMAGAMI, ETC.

OCTOBER 17 TO NOVEMBER
ta Muakoka Lakes, Lake of Baya. Penetang, Midland, Lakef]ENorth Bay inclusive, Argyle to Cobnconk inclusive, Lindsay 1inclusive. Maclawaska ta Parry Sound inclusive. AlItickets yi

utlThusday, December 12th. 1912, except ta points reachilices uedy. Novernber 12th..
Full particulars, tickets. etc.. from any Grand Trunk AgA.B. DUFP, D.P.A., Toronto. Ont.

TORONTO PAPIER MFG. CO.,
MILLS AT CORNWALL, ONT.

We manufalcture PAPER, High and medium gi
55018 BSa TOSE rasizim

WHmtt AND cOLONED, WRITINGS, BONDS. LEDGEi
>.p .c BOOK. LITHO. ENVELoPE AND

Made in Canada For Sale by ail V~

Accou À- Books
W5 NAWACIIU -carV DCUIVrss mot

BANKS. COMPANIES. MERCHANTS, MANUPACTURBRS. RTC.
LOOSE LEAP LBDOERS. BINDURS, SHEE3TS and SpECIALTIES.

AU* oeNLEf Esiocs
STATIONERY and PAPER. aul Iinds.

PRINTERS' and BOOKEINDERS' SUPPLIES.

BROWN BROS., LIMITED
il-53 W0iliugon St. Won . TORONTO

il

&%Pl
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MISCELLANEOUS

. OUES$ & HA ULTA lE
NAIag and MWetaHw'pglaI Eaghmsra

123 Day Stpet Tormoao

THIRDManual of EDITION

Canadian BanlklngHM.P CAT
Th leaest, Most conclae book on the branch bank<$5

sse ver wrÎtten. Postpaîd ta any country - $ .5
Puise'y the Mouetery Mines, Church St.. To>ronto

Complete
issues of

particulars and current prices on selected
Canad'ian Government, Municipal and Cor-

poration bonds are contained in our

QUARIMRLYi
BO2'I LIST1

October, 1912

Investors are under no obligation in obtaining this list.

26 KING Sr. HRAST 6TUIMDto --- ,

MONTREAL

JOHN HEATII *j
t.MTLPIIONE PEN 027L

1Iaý 'e
.:

"Be Prepared "
Are you in the "Bucket Brigade"* class ? Wbcn
that fire cati is rung in-how is your department
prepared ta deal with ilt?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to, end of the
Dominion for reliability, strength and efficiency.

The Waterous Steamer will boost the gauge to 100
poundà, in ten Minutes from cold water. It combines
fpreparednss- quick steaming ability-with excep-
fional staying powers. It has pumped full capacity
for a fifteen hour stretch under actual fire figbting
conditions.

la Montreal, Ottawa, Toronto, Wînnipeg, Van-
couv-er, Halifax, and in countiess smaller towns and
cities WVaterous Fire Engines and Equipmnent have
been given the test of years of service.

Has your Fire Department lcept pace with your
Municipal growth? W. supply equipment for the
needs of every comnmunity. "BE PREPARED."

The Waterous Engiue Works Co, Limited
B3RANTFORD, CANADA

il
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TORONTO LONOON.ENG.
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WE OWN AND OFFER

Town of Arnprîor, Ont'.
4~%Debenture

DUE 15TH DECEMBER, 1925

TO YIELD 5 PER CENT.

Full particulars on request

AEMILIUS JARVIS & CO.
<Memnbers Toronto stock Exchange)

JARVIS BLDG. - - TORONTO

J n/ly

TýAYLOR
The' Name that' stands for ail t hat is Best i
Safes. For' 5 7 years the accepted Standar
Branches-Montreai

Winnipeg
Vancouver

J. & J. TAYLOR, Liai
Toronto Safe Works

Toronto

INSURANCE COMPANY
0F NORTH- AMERICA

io ~ IR uiNSURANCB-BuîldýS Cus ontents.
40~ ~ ~~~N * et.Uean uc.çMINS NUACE-Oen Inland,Yaohtla. MOto B tl Reltre alP.,ce Postý. uriats'Bgag.Tavies

Sampies, Merchandim aTasi yIn
or water.
Automobile Aeroplane

Nrly PaId-UJp Capital 4,OOO.GOO.OO
Total Assets . 6S37.5
Total Lasses Paid . - i4OGOOO

Applications for agences where the Comipany in nat already reprit.beated shoîald be addessed ta

ROBERT HAMPSON & SON Llmlted
GENERAL AGENTS FOR CANADA

1 St. John Street MONTREAL
Jones & Proctor Bins.. Agents for -Toronto

7XFirst Mortgages
AND

vo Gu'aranteed
wih Inve8tmente

Gu arante e d
Return

Invest your money in
the West. Make every

-' dollar earn to its full-
st capacity.

Writt ws for înforma:io,,.

Vancouver Trust Company, Limited
614 Peoder Street WeSti VANGOUVERe B.C.

Positive Protecti
FROM FIRIE

is a matter of vital impoýrtanc
Every Man

who is at ail interested in the SAFE, KEjEpIN<
of BONDS, STOCK' CERTIFICATES
DEBENTURES, POLICIES, and ail valuable

Of this nature.

Goldie & McCullo
FIRE-PR00F

AND VAULTS
Have proven that they are the most absolu tely
iable b>' their records in ail of Canada's big Fi r

ASK FOR OUR CATALOGUE.

The Goldie & McCullocib
GALT, ONrARJo, cAN4OA.

WESTERN BRANCE QUEBBc AGEN~
248 mcDermott Ave., Winnipeg, Ross & Crag 412 St.

Man. Mnitrêal, QUE
BRITISHs COLUMIBIAMARITIME PROVINCES Robt. Hamilton à13-18 Dock st., St. John, N.B. Vanlcouver, B l

SA
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I HAT IS CANADA DOING?1

In OCtober, 1913, navigation between the Atlantc
and Pacific oceans, via the Panama Canal, will be in.;
augurated by a naval vessel of the United States. This
is the anticipation of Colonel Goethals, who hop-es also
to save $25,ooo,ooo in the cost of the waterway. The
estimated Cost of construction was $400,ooo,ooo. The
formai opening of the Canal is to be on January ist,
J915. European and Asiatic authorities are bestirring
tbemsewlves.ý in preparation of the event. The Hon. John
Barrett, director-general of the Pan-American Union,
liasý just returned to Washington from a trip abroad,
where lie lias been studying the extent of commercial
activity in relation to the Canal. Mr. Barrett, who
recently contributed, an interesting article to The Mone-
tory Týimes regarding Canada's relation to the Canal,
sumnmarizes bis observations' as'follows-

1. Every important port' of Great Bnitain, France,
Germany, Holland, Belgium, Scandinavia, Spain, Italy,
nnd Austria is being improved to the highest degree
of efficiency for oversea commerce.

2. Every European shipbuilding yard of recog-
nized standing is busy to, its capacity constructing ocean-
going mercliant .vessels. Old-established steamship
lines are adding up-to-date vessels to their fleets, and
new companîes are being formed and ordering slips.

3. European governments are instructing their
diplomnatic and consular agents to study and report
upon every phase of trade opportunity expected to result
froni the Canal Their chambers of commerce and'their
commercial organizations are co-operating along the
sane lines, and thebusinessý schools, are educating
trained men for ýthe field. Government officiaIs and
representative men in private iîfe are showing particular
hospitality and courtesies to the visiting representative

men of Latin Amnerica and ail other countries whosc
trade thecy want. Theliir bankiîig and in\cstrnent houses
are extending thecir foreign facilities. Thcir private
business companles of already large established trade
and their nvw comipanies are sending ageents and scouts
to Latin Amrica,ý and ail parts of the world affected by
the Canal to ivsgaetrade possibilities..

4. In _Japain threco steamship companies are build-
ing vessels for the Canal. japanese banks are consid-
ering the opeing of branches in Latin America. A
score of Japanese manufacturing, exporting and imn-
porting bouises hiave numerous agents in Central and
South Amecrica. One Chinese-owned steamship company
is planning to operate a line [romn Shanghai and Hong
Kong to Central and South Amenica. Australia's comn-
merciail organizations are sending men to, South Amerîca
to dlevclop trade, whîle Australia and New Zealand are
planning to estahlish a (Canal steamnship fine of their
own. A new line of freighit vessels is to run from Cal-
cutta or Bombay to South America. Canada will 'run
two new direet lines, respectively, from Vancouver and
Montreal to the corresponding coasts of Latin Aýmenîca.

5. The west or Pacific coast of South Amenrîca,
reaching 5,ooo miles south [rom Panama, is shiowing
great preliminary activity. Chili, Perui and Bolivia are
spending $So,ooo,ooo in opening up their interiors with
railways. Chili is building at Valparaiso a new iirtiflcial
harbor to cost $15,oo0,00o. Guayaquil, the principal
port of Ecuador, and one of the les-t harbors Of the
Pacific Ocean, is to le made sanitary at a large ex-
pense. Callao, the chief port of Peru, is 1,eiig iîmproved.
On the east coast the'activity is even greater, for both
Argentina and Uruguay wilI spend nearly $3ooooOOo0
in port improvements at B3uelios Aires and Montevideo,
respectively. Brazil is putting in first-class condition
every port along ber 3,0W0 miles of coast line fromn Rio
Grande do Sui, in the soutli, to Para, at the mouth of



TýHE M~ONETARY TIMES

the Amazon. One hundreti million dollars is being ex-
pended in constructing new railways into the interior
of Brazil. Venezuela and Colombia, Central America,
Mexico, Cuba and the other West Indian countries are
awakening also to the significance and possibilities of
the Canal, and are sending agents and appointing com-
missions to study the situation as it affects them.

After such a list of foreign activities, it is some-
what disappointing to review what little has been donc
by Canada to prepare for the opening of the Canal.
We are told by Mr. Barrett that Canada will run two
new direct lines, rcspectively, fromn Vancouver and
Mon 'treal to the correspontiing coasts of Latin America.
It bas been stated also that a new line of steamers from
Canada's Atlantic to Pacifie coast will be inaugurateti.
The Department of Trade and Commerce at Ottawa,
we understand, bas asked its trade commissîoners in
various countries to report on the probable effects on
Canadian trade, of the opening of the Canal.

Aside from belated and somewhat vague propcasals
to ncrease the commercial strength of our Pacific coast,

little else is being done by the Dominion to meet new
conditions. The railways are keeping their own counsel,
but may be expected to be ready for the Panama Canal
when that waterway is ready for them. The same argu-
ment, we fear, cannot be applied te, our Pacifie ports.
Actual work should be in progress to place Vancouver,
Victoria, andi its sister ports among the greatest and
most attractive on that Coast. There is no excuse for
the present inaction.

TU RTS PREFERENCE

There bas neyer ýbeen any doubt as to the loyalty
of Canada to Great Britain. Both political parties knew
that at the time of the last Dominion election. The
sentimental slogans played their part as election spice.
The Western grain growers are as loyal as other citizens
of Canada. They differ with the Eastern manufacturers
on the question of tariff. Last week, while the manu-
facturers were in convention at Ottawa, The Grain
Growvers' Guide sent a telegramn to the president of the
Manufacturers' Association. Rt contained a pinch of the
sugar of opinion andi a pinch of political sait. The wire,
to which a reply was sent by the manufacturers, and
which elicited a further communication from' the
West, is wortby of reproduction with the other
correspondence.

"The Western grain growers," it <saiti, "are
anxious 'to know if the Manufacturers' Association wiil
join hands with themn in an effort to bind Canada dloser
to the Motherlanti, by.urging the Government to reduce
the tariff on British imports to one-haîf that charged
Amnerican imports, to complete free trade with the
Motherlanti in ten years.

"<The grain grower feel that this would be a tan-
gible form of showing their patriotism, andi would de-
velop a mucli greater trade with the Motheriand, andi
thus strengthen the ties of the Empire and show the
world that Canada's loyalty toý the Motherland is deep
and abiding andi not merely words. Rt would also show
the world that Canada stands behind the Motherlanti
to u.phold the traditions ýof the Anglo-Saxon 'race and
keep the Union Jack in the proud position it bas helti
for a thousanti years. Such an action would also be
undoubted proof that Canada bas no desire for political
union with the United States. WOuld you kindly bririg
the matter before your annual convention now in session
at Ottawa and ascertain if the manufacturers present
are willing to join bandis with the grain growers in this
great Imnnerial scheme?"

This wças the reply of the manufacturers: - "'The
association acknowledges the receipt of the message
~from The Grain Growers' Guide tiealinz with the two

quetios:firnst, Canada's loyalty to the Motheriand;

second, the question of a larger preference or
goods.

" 'Our association believes that ail Canad
gardless of their cafing, are doing what the 3
promote the feeling of loyaity and dloser union
ail parts of the British Em~pire.

-'The attitude of the Canadiai, Manuf,
Association on the British preference bas been
in resolutions adopted after long and careful
eration of the varied interests involved. Rt beli<
no adequate consideration of such a sweeping
as that embodied in your telegram, received
morning, in the closing hours of the conveý
possible. If any organization or organizatjom~
sentative of ail proýducers in both the east
middle and farther west desire a conférence~
matter Iooking to the advancement of Cana,
whole, or as an integral part of the British Em1,association will giadiy co-operate.'

That drew a further statement from th
growers, in which it was stated that they Ill
peatedly declared for an increased British pi
and eventual frc trade with the Motherland.
Canadian Manufacturers' Association is prep
assist the grain'growers towards this end, the,
doubt but that the grain growers will he gla<
assistance of the manufacturers.

-"Freer trade with the Motherland would rei
cost of living to every Canadian and bind ci

<greatest overseas dominion with Great Britain.
loyal Canadian wilI be glad to, knôw that the N
turers' Association is not opposed to lower t
British -imports.

É"ýIf the association is prepared for a cx>
with the producers to assist in securing free trE
Great Britain in ten years it wili be a welcome
to, every Western grain grower."

Mr. R. S. Gourlay, the president of the N
turers' Association, said that it was somewhat
of much of the discussion in regard to fiscal qthat it was apparently thought possible that th1fiscal policy of the Domi'nion could be change<j
ready means of a night lettergram. That is qui
and it would have been better had the grain
arranged matters differently.

The manufacturers of Canada are as nmuch
to free trade with Great Britain as they are te, f£
with the United States, and littie can be gai
shutting eyes to that fact. The Western grain
probably want a greater preference to or fre<
with Great Britain, within five or ten years, ithat their cost of living may be reduceti. Rt ijýto înject in either case the question of loyalty t
Britain. Business cornes first. Business bracet
loyalty cornes second. The initerests of Easterr
facturers and Western farmers despite ail thjsýso 'far apart as would appear. Early stepssi
taken to 'arrange the suggested conference. W,too, that a close examination of the 'presenttai

reveai a fairly lengthy iist of, articles upon wBritish preference could be increased to the be
the Canadian consumer andi without any deti
the Canadian industrial producer.

JCANADA AND TRIE eRJTISR TRUSTI

Another effo>rt is to be made to have the ýý
of Ontario andi the other provinces placeti onthe
Trustee List. This proposeti innovation has be,,
cateti by 'The Mlonetarv Times for .several ei
have been in commutnication with the orovini
urers of Canada, a 'nd eight of the vine have ss
that they will co-operate to obtain the desiret enhorrowinz operations of the vinth, Prinre>
Island, have been cnmparatively small, andi no
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bas arisen to seek loans in London. The subject was
morne tùne ago placed by us 'before the Dominion Min-
ister of Finance, Hon. W. T. White, who also promised
to give it consideration.

The Provincial Treasurer of Ontario, who has just
returned from, England, brings the news of the renewed
effort to achieve the desired end. The f act that the
matter is now in the hands of Lord Strathcona, Cana-
dian High Commissioner in London, is a hopeful sign
that success will crown persistent efforts by many of
those interested.

"The announcement which Mr. Allan
Haines is making seems practicallv to estah-
lish -a new profession, as far as tibis country
is conccrned, although il is one that is known
on the other side of the Atlantic-Mr. Havnes
himiself has long practised there. HIe is a doctor
of business. He dlaims that lic is able to render
invaluable assistance to business men of every
description, and that he cant be of service to
large flrms who desire to reduce thecir w'orking
costsq, exîend Iheir operations, or secure in-
creasued efficiency. There seems no reason what-
ever -why the profession of business doctor
shotild not flourish. Many a business which has
stink mbt a groove mighî benefit by.an intelli-
gent diagnosis of its ailments and a little
intelligent advice."

The ,above effusion from the colunins of Thc Lonidon
Daily Mail would indicate thal Mr. Allan Hayn\ies, for-
merl), of Spokane, Washington, and of Edmonton, Ai-
berta, is now active in London. In The .Uo,,eary Tirne5;
cf Septembe-xr 7th, w-e prinbed some details of the buisi-
ness c-areer of Mr. Haynes. We question considerably
the ability of that gentleman as a business doctor. Hlis
mewdica-l attendance upon The Tnland Herald, a news-
paper in Spokane, and promoted by hÎm, did flot save
it from dlealth. The Edmonton Porîland Cement Comi-
pany, anftther promotion of Mr. Havnes, is not at pre-
sent in tbe be-st of health. He lefI Ihis patient appar-
entUy at a critical lime. Possîblv the prese.nt maniage-
ment of the companty prefer another physician rather
than calling back "Dr." Havnes. In short, Mr. Allan
Haynes shotild complctc the diagnosis and cure of his
Ainerican cssbefore beginning upon any overseas.

UNITED STATES COINAGE IN CANADA

A correspondent complains of the large amouint of
United States silver which is in circulation in Ontario,
especially Toronto. "One hardly gels any change now
which does not contain some United States silve-r or
Copper.- He says: "In fact, I had to objecî bo a lank
Iately paying Me $2 Of United States sÎlver in each $îo
roll of silver they gave me, which they must have done
to others as well. Silver is entirely different to bills,
*hikh find their way back to, New York throughi the
banks. Silver passes from hand to hand, and remains
jp circulation to the exclusion of Canadian coiniage.
The governmnenb loses heavily by it, as, of course, it
inakes a large seigniorage on the coinage oU silver and

There is an arrangement in existence with the
banks under which they ship ail] such coinage back 10,
Ulnited States points, the gOverfiment undertaking to
pay the express charges and a small commission to in-
demnify them for their trouble.' Under this arrange-
ment large arnounits have' been shipped out, of the
country. During the fiscal year I911-12 over a million
and three-quarter dollars was so disposed. Parliament
has granted an appropriation for the current year of
$15,ooo to meet tbis class of expenditure.

SMALL CHANGE

The cost of living is a rcal artistocrat.

l.r.ight rates is beeoming question NuimIMr One
liard.

Money and living cost are walking upward, hand
in hand.

The questiion of nickel export is important, but flot
so, much as the consistent circulation of prosperity.

Preparations for the annual number of The Mlone-
tai-y imesç is admittedlv the flrst sign of winter.

Thanksgiving l)av ks t bc October 28th, and
Canada ks aching to unload its thank', for the blessings
of Nought Twelve.

Lteathçr pricc's arc to bc advanced fromin 10 1 15
per nýct Ctiw wonder, at that prive, that corpora-
tion, liat\i no souks?

The reraiaion of the Caaia ercal àlnd
Millie1g G(mpa1ny is an1othe-r remnde tht th pathi of
some megesk hard.

Somc onei s11ggesteI(d chanlginig the fiscal policv by
niglît ltrra.Sctling, the niationail debt that wav
is another laudable ambition.

The listing of $9,o,0oo0o stock o)f tilt lira'zÎiian
Traction Comp any on the Toronto Exhneis one of
the small, almost unnoticed incident'of h' e

The frteait Northern Li.fe AurneCompany, of
WinipegQ proinotedl by one, Laurc-e Rosewald, was
organized i the brilliant light of a promotion rocket-
and camne down likeý the stick.

A Cainadian magazine ks giving away a real estate
lot to evey ew annual subscriber. That is the worst
of living in a country of 3,618,939 square miles of land

ndonly 125,756 square miles of water.

If thec report is correct that Canada may place a part
of ils neî an villh French investors, after the Forget
incidents, Colonel Sam Hughes at the head of the
MNontreail b)oy scouts miay be required to give assistance
in the foain

The official report of Mayor Gieary and Treasuirer
Coady, of Toronito, regarding the temporary loan, tells
that "the mangnitude of the work entrusted to us entailedI
heavy and afiximus responsibility." Nothing is said Of
their reg.,rets at missing opportunities to sell the citY'5
bonds at .

The Minîster of Finance feels satisfied that had the
directors of the Ontario Bank employed a proper srYstem
of auiditing, il would have been the means of preventing
the institultioni closing its doors. This migZht likewise
be applied to the case of the Farmers B3ank, which mright
have been averted had its affairs 1')een under the obs-er-
vation of a first-class audcitor-. Thet-e is muc-h truth in
those assertions. But in addition to auditing exieting
banks, we need to see that charters are not gyranted te
any more crews like that which floated and wrecked the
Farmers Bank.

ctober 5, 1912.
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CHINA'S LOAN AND THE MONEY DRAMA

Despite ail protests, official and unofficial, the in
dependent loan to China, which was discussed in thesE
columns last week, bas been placed in the Londor
market at 95. Subseriptions were invited for /JS,ooo,.
ooo in Chinese treasury bonds. Applicants for allot.
ment of the bonds appeared in a steady stream at th(
issuing banks, Lloyds, the London and Southwestern,
the Capital and Counties, and the Chartered Bank ol
India. The loan was fully subscribed. Immediately
prior to the issue of the bonds, Sir John Jordan,
the British Minister to China, made an informai pro-
test to the Chinese government against the con-
clusion of the loan. He advised President Yuan Shih-
Kai seriously to consider the situation "before com-
mitting China to a course of action in regard to finance
which would not meet the approval of the Six Powers,
comprising Great Britain, the United States, France,
Germany, Russia and Japan." Sir John also presented
to, President Yuan a dctailed statement of China's
floating liabilities, amounting to nearly, $50,ooo,ooo,
which must be paid within a few months from the pro-
ceeds of any forthcoming boan. This action caused. con-
siderable nervousness among the underwriters of the
loan, and it is said that Mr. Charles Crisp, the head
of the syndicate and the hero of this money drama, went
on the London Stock Exchange and offered to release
the underwriters and to pay them Y2 per cent. to com-
pensate them for their trouble. Several of the under-
writers accepted the proposai, but a number of them
later undertook to stand by their Original agreement.

China, it is said, intends to pay the arrears of the
Boxer indemnity out of the proceeds of the new boan.
In addition to, the saIt tax the Messrs. Crisp have other
securities producing the yearly income Of £,50o,000-

The bankers of six nations, commonly known as
the Six Power group, have definitely suspended al
negotiations for a boan to China. Messrs. J. P. Morgan
& Company, Kuhn, Loeb & Company, the First Na-
tional Banik and the Nationial City Bank of New York,
constituting the American group for Chinese business,
have furnished for publication the following explanation
of their position:-

"In view of the fact that the Chinese Government
bas declined to accept the conditions upon which the
British, German, French,, American, Russian and
Japanese groups, each with the approval of their respec-
tive governiments, were willing to undertake a loan,
and bas now contracted with other parties to issue
Chinese securities, it is desirable that the following
facts should be made public:

"The British, German, French and American
groups, with whom China had in the past contracted
numerous boans, were requested by the Chinese Gov-
ernment in February Iast to finance the Government's
current administrative expenditures ani the disband-
ment of troops during a period of approximately six
months, withini which it was estimated that it would
be impossible for the Government to collect sufficient
revenue to meet its 'running expenses, owing to the
djsturbed conditions following the revolution. The four
groups were further requesteil to undertake the flota-
tion of a boan of $30o,000,000 to be issued during a
period of five years, the proceeds of which were to be
devoted (i) to the *repayment of the advances above
mentioned, (2) to the liquidation of arrears in boan ser-
vices and indemnity payments, which had arisen fromn
the Chinese Government's inability to meet its obliga-
tions during the preceding four months, and (3) to
finance administrative reforms and to inaugurate a pro-
gramme of industrial developrnent.

-At the suggestion of the gOverrnments and with
the approval of the Chinese Government, Russian and
Japanese groups were invited to participate with the

original four groups in these operations. It was,
fore, agreed by the groups concerned that they
co-operate in this business on a basis of a
equality, thus precluding the possible domination
one governiment or group in Chines-e affairs.

"The governments were desirous that the
should furnish a sum sufficient, with proper safeý
to enable the Pekin administration to establish
thority and to restoreý normal conditions through<
country. Owiag to the unsettled conditions in~
and the world-wide importance of the business cà
plated, the groups deemed it necessary to actj
consultation with and subject to, the approval, o
respective governments. From the inception
negotiations, therefore, the six governments -and 1
groups have been acting in full accord.

"Notwithstanding the fact that, as the re:
the revolution, there was practically no stable
government, and that China had defaulted in ti
vice of several boans and had been obliged to r
permission te suspend the Boxer indemnÎty pay
the groups were willing to finance the requireme
the Government under conditions which the goverr
and groups believed cabculated, on the one ha
restore Chinese credit and upbuild the newly org
Republican Government, and on the other to, prot(
prospective purchasers of Chinese bonds.

"These conditions were:
"First-That the purposes for which the fundý

required should be stated by the Chinese Gover
and approved by the groups.

"Second-That China should adopt a syste
audit which would insure the effective expen<jjt,
boan funds for the purposes specified.

" Third-That the saIt taxes to be hypothecat
the service of this boan should be administered
by the exîsting maritime customs organization or
scçparýate service like, the cuîstoms, under foreign
tion, thus safeguarding the proper administrati
the security despite the possible continuation or
rence of unsettled conditions in China.

"The groups appreciated that certain f undcs
required immediately, and that a considerable tine
elapse before the Chinese Government could prepa
programme for administrative and industrial reoi
zation. They desired, moreover, te, be certain tbh.t
successive bond issue should be properly secured.
groups, therefore, proposed within the present ye
issue a boan up to an amount of $100,000,000.
were prepared, furthermore, when funds were rec
by the Chinese Government, and when adequate se,
was available, to take subsequent issues at a pibe ascertained by reference to the average net quo,
in London of the immediate preceding series.

"In order to protect the bonds issued an,
market for succeedingy series, and to safeguard the
rity theref or, the groups, because of the mnagrîitu
the contemplated operations, desired China to e
not to borrow from other parties unt-il the reorgani,?
boan was issued in entirety.

"The groups furthermore desired China to a
them financial agents for a term of five years, the p
within which the Chinese proposed tO issue the
reorganization loan. The groups bebieved it to
the interest of China and -of the investing public
they should be in a position intelligently to assisi
Chinese Government in the preparation of its rer
zation programme and to, nâvise as to, the expend
of the boan funds in such manner as to Secur
efficient operation.

"Between the end of February and the ridJune the groups advanced a total of about $,0
to meet the pressing needs of the Pekin adniinist,,
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wbich during this period was able to collect praetically
no revenue from the provinces lover whieh ià was en-
decavorîng to gradually establish its authority.

"'The conditions upon whicb lte groups were pre-
pared to make the boan were submitted to, the Chinese
Govcrnment: and were declinoed by il, flot because of the
financial ternis, but because of the safeguards required
by the groups to ensure the proper expenditure of the
loan funds and the effective collection and protection
of the security offered.

'Aftecr the mosi careful consideration of the con-
ditions in China and the difficulties of the Chinese Pov-
ernment, these requirements wvere deentcd by the six
governmeaiets and the six groups to be essentiaîl. On
tbcse ternis a boan would have been considercd by the
groups too be a sound investment despife the provisional
character of thte Chinese Goverumeni. But wÎtbout such
safeguairds they wouid trot feel jusiifictd in offering the
bonds ta the public. Neither were the governments
willing to support nor the groups to undertake a boan
wbkch would sa largely increase Chinais dei î thout
insisting upon the inauguration of reforms whicb would
enable lier to sustain if."

In ani interview poublisbed in London, Mr. C. Birct
Crisp, bead of the new English group of bankers, cex-
plains that when the boan was first proposed, btirent
to the Chinese legation, and toît D)r. Morrison, the
peial adviser to the Chinesle Governrnent, that het was

of the opinion ihat China was capable of furnishing1
suificient securiiy, but that hie was unwiiiing ta takie
rip the lban without his ( Dr. Morrison's) support. This
support wvas accordcld. Mr. Crisp then wient ta the
Foreign Office and informed the officiaIs there that Ibis
house expýcted ta sign an agreement ta float the boan.
The affair was discussed in the most open manner by
cach side, and he was assured tai il would be impos-
sible to conclude any negotfiations outside of the Six
Plower group. Therefore, te was invited ta abandon
the project as it could not be rcaiiied. Mr. Cris» de-
mianded that the Foreign Office write a formai letter
Advising hilm ta abandon tte undertakinZ for reasons
of State, as that office had aiready donc in the rase of
another loan. The Foreign Office replied as il did nt
bave the means ta prevent hint fromn tndcrtaking the
loan, lue, wvas free to act as hie likced. Ten davs after-
wavrd MNr. Crisp was again summonoed to the Fo>reýigo
Office and toid that China would undoubtedlv deniounice
the contract. But bis advices from Pekin being o thec
contrary, be agaîn asked for an officiai lettcr requestingY
hirm ta abandon the oroject, whicb was a gain refused.
A formula, howlever, was drawn ut) ta tte effect that
lie w-Lould not proceed with the lemission of the loan
w.itbout forewarning the Foreign Office. He gave Ibis
noitice, buît rceived no rcply and went on witt tte
affair.

in London financial circles there is sorte nervous-
neson accoant of tbe oppo>sition of te Foreign Office

bttc bai-ln. The London Morning Post voiries; the sent-
timent of important British financial interests when il
declares tbat "a most dangerous precoedient ba-, heen

estaiiscd.Tbe Britisht Governiment bas in the past
us-ed its infituence ta persuade othèr Powers mbt sanc-

:ioin no foani to China excent on sucb terms as would

prov,ýidec adequate. control oaver expenditure. Since it bas
failed 10 prevent Britisit financiers from vîilating Ibis
principle, othetr governments will ont irnprobabiv dlaim
,ýimiiar frecdomr of action for tbeir citîzens. Tbe resuit
wvilI be that rival financiai groups, tbrowing prudence
to the wind in tbc oiuest for imirnediate profit, will corn-
pete with eatcb other in offering loans ta China on easy
ternis. The safeguards wiil be whittled away for a few
giyorious years until the Chinese Government finds ilseif

at last able tb draw without let or bindrance on tbe
riches of the money markets of the world. Then will
c-orne tbe crash, and pressure exercised by the bond-
holiers wiIl force tbe varîctuâ goverriments to intervene
whether tbey like it or not."

Ini the meantime, Mr. Crisp bas. been responsible
for a decided financiai coup.

CANADIAN PACIFIC RAILWAY'S STOCK ISSUE

Sixty Millions to be Floated During Next Vear at One
llundred and Seventy.five-Montreal's

Transportation Troubles

NMoietary Times Office,

Montreal, Uctober 2itd.

The thirtv firsi annuai meeting of titi shareholders of the
Candiani.- Pacifie Railway ssas hld on \\ednesday. The most
iImporItanI tý to w as the autori/zîng of the directors te, în

cr Iei, ap l ot the eoînpanàm by $6o,ooo,,ooo, maîkîng
the toaÙptal toi amounit i0 i20 s nd to issue the
nw toc t,, sha.rolders ai $175 per share, bing a premium
of 75 / aovepa. This aiuthoriizton w as giveni immiediately
after ihe ainual meeting .îdjourned and was r(-solvcd into a
speciai meetingt for the~ purpose of consîdering the new stock
issue.

Both inii hk, gelnerai ;Addrss ai flie annuai meeting and
in jus remark, ,efoie and afrer- the vote ai the special mnect-
ing, Sir Thooma, Sh1gne ,vspke of the proposais w hich
have beeni di,(ii, ils -o fuilE Ji Lite. I)uring the course of
hî, remiiai I, he, el îd that ithe proceeds of the new stock
i-SuoC %\oid b( useîd M in par to retire the companoy's 5 / first
muorî,ý.gg bonds whh il dueo in 1915 and which anuounted
to $ i,7fiOo nLh psIt had been the poliorv of the

çompnv 0 Isue onsiîdtcddebenture StoIk to retire
the bonds as1h-f11de buit upîî,n this ocaio t was

deemed wise 10 Isue rîai\ stoki iii lieu of thesec deLben-
tu(5 iti > urse- P)ein lo oliy or attractive- to share-

hoide1,rs buit Ii cvtt\ wa.v mr dntgosto thlt company
ti(-f.

WIII be Ollored In january.
fi wa- aioeplie hat the share-holdersý or the public

îted nt bc bu<in irv h issue, inamucta it Was flot

in (le to oIfler il Ill! eiaur ni paymenitsý would be
spîclati wll o Ilr the il nt-ienSuîgyer

Outi ofth Iproetso th1 sale, 1(,ooO , bing the
parT value of tetwstoi bc issui., wiliI be usdfor the

pupssfor wiuh he opany is auhoi (d issue, con-
soidtd lbetre.The. balnc, eîg $4tooO o1-
geterwit $ 5îXXtX)to b), takeni fromii ite aic( umulated
surlus w ii e ependom routd imlprovemeîtots. This sur-
pls s11Wth roet>ofsarhidr and myproperly

h,~ djisributet.I i amonjg themri buit w\iline, be excddon
capitalt ao:ctoiunt.

Low Flxed charges Per Mlle.
Bs'\ puiiýýrit policv otiiît-d, 'Presgident Sbhaugbgnes-y

Poiflîl d oui tha.t 0lhe de.beItture deit,) w0uId be, $6o-,Ooo,coo
ls hn udothcris beml( 1w e t ase while fi d harges

woidi be$]w .00ls pe.1 Intnt l(- 111;1 thtiis, on
the rsn inlilea;gi, ooid leav the fîxed charge s ai the rate
of abou mt $75 PC ile be a xetoa low and oroiv
otil-fifthi;,II] a l muih aso eried bv maniiv roatds.

SpLaking ofl (rop rspcs the l)residient said eah(I year
there \%,i Iable toi bednt ut titis year resu1itswou be

b tlerthn epe ted Itt(I t lte antounilll of grain offerinig
atiç l bc offeret d o-ld ke ibc roa busv( h.uling fo)ir maniy
monîh 10 oi n Thrils-er)esot1 tbink tha;t the
ginI traffie a11)d 11)te ge<aIusns f the (otipanY1 wouldi
beý L ai ,e.t1 as large as(à il hat(i beenr duiring rite plasi yea;r. 11('
the-n po f thc inumral I, w or f the compaîty and the

ncsiîv f ob1takinînlg m1oeV t() carr-IN these out, and foliowcd
b)v ouitliningl ibeiîî vl( (of the, tiret t1ors With respect to the
f1iancing reerdbove

The- pireidenit's re(ontimend.ît 1ions were adopteti anantrn-
ouIIýv. Till four diriorsfv mhose terus expire this year.

amlSir W\illiam Ws te Sir Sandford Fleming and
Msr.A, R, CreeloItanLi and W. D. Mattltews, were aIl re-

Montreal Tramways Company and Glty.
Ini connection with the transportation problent ai Mont-

real Conroilr Labapele aïd tbe Mfontreal Tramway

Compav wa uneav let ai sorte future lime the Civ woMid
esa iis iepnde-nt car linps on the ntees lt gîven in1 il,

sel tiatrint Robert andi his associatcq were aixiotiS tO
secur i h streets possible. These, howýever, wouid not

ble giveni until the companv's officers met thre board of con,
tro an neoîated a new airreecment. Therefore t Was fo

ther Tramways Company to conte. forward and saY what they
were, prepared to do for the required lines. Also it was for

the t shw hattbv ould otea~the present lînes. The
condition of the tracks was abominable; th onpfl
noat operating cars on A thr prese,(nt lines, atid it was onl

repiacinz- the old cars at the raIte Of about one hundred a

vear. and made the cdaim that it cannot do ibis anx' faster.

In thrait case, il was hard tb see how il could'suPplvy new cars
for any new streets il might gel fromt the ci.

1 5> 1912.
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XII.-WESTERN COAL AND THE CANAL

Respecting the coal trade gen'erally, British Coumbia shouid be one of the first regions to benefrnaterially from the operation of the Canal. Weldeveloped coal mines are on Vancouver Island anextensive veins are found on the mainland. To. the en,of 1910, British Columbia had produced coal and cok.to the value of $hî4,000,000. In 1876, the coal production of the province was 139,192 tons, valued a
$417,576, and in îgîî 2,435,00 tons, vaiued a
$ 8

,522>500.

The net production of ceai in British Columbia ii1911, estimated at 2,435,000 long tons, is 365,000 tonZess than that of i910. Coke aise shows a decrease-of about i40,000 tons; the output inl i911 was onliabout 78,ooo tons as compared with 218,o0o tons jr
1910. The coal was produced in the several distrîctin the foliowing approximate proportions: VancouveiIsland, 1,785,000 tons; Nicola vailey and Similkameen,
225,000 tons; and South.-east Kootenay, 425,000 tons.Practicaiîy ail the coke was from the iast-mentioneddistrict. The effects of the strike of the ceai-mine andcoke-oven employees on the production of coal and cokein the Crow's Nest district, south-east Kootenay, inquantities of products, brought about this position :There was a decrease (net) of 6o5,ooo tons of coal and
140,000 tons of coke. As the net decrease for the wholeprovince was 365,000 tons, it wiii be seen that in otherdistricts the decrease from the Crow's Nest collierieswas in part offset by increases in other parts-in theeutput of Vancouver Island, Nicola valley, and Similka-mecen coal-mines. Except for the !3trike factor, a totalincrease would have been recorded.
Average Yearly Value.

0 f the average yearîy value of the minerai pro-duction of <the province for the -last five years, theproduction derîved fromý ceaI and coke bas been about35 per cent. of the whoie, while for the year 1911 itwas neariy 39 per cent. and this despite the decreased
Output Of the Crow's Nest mines. The output of thecoliieries for i911 is considerabîy less than for 19,0,but the year 1910 was the record year in the history ofcoai-mining in British Columbia with a productionvalued at $11,108,335. The output for 1911, with itstotal value Of $8,987,500, in the proportion of $8,522,-
5o0 for coal and $465,ooo for coke, is second only to,that of îgio, and Îs greater than that of any other year.

"No branch of the mining industry of BritishColumbia appears to, have, a better prospect for ex-pansion and consequent eniargement of productionthan that of coal-mining." So says Mr. Wm. FleetRobertson, provincial mineralogist of that province.'"A gratifying feature in this connection is that the.,promise of extending operations and increasing outputis general; that it appears evide'nt that ail the coalfilds in which there has aiready been production maybie expected to show a steady increase in output."
(iross Output of Mines.

The gross output of the coal mines of BritishColumbia for the year 1910 was 3, 1 39,235 tons (of
2,240 poiinds), of which 33,360 tons were added to
stock, making coal disposed Of 3,105,875 tons. 0f this
gross amount, 1,238,439 ltis were soid for consumption
in Canada, r, i î,8og tons were exported to the United
States, and 60,290 tons were exported te other coun-
tries, making the total amount of coal soid 2,413,538

tos n addition to the coal sold, there wvere used in
making coke 339)189 tons of ceai, while 206,871 tons
weoe consurned under coiiiery boilers and 146,277 tons

Were lost in washing. From the 33,8 ton,there were produced 218,o29 tons of coke, w
tons of coke were taken fromn stock, and ý,
used under colliery boilers, making the netc
222,004 tons. 0f this amount, 213,274 tons
for consumption in, Canada, while the remiain<ý
tons, was experted to the United States.
Aiberta's Coal Prouc~tion.

it The coal produced in Alberta in i91vj_2,894,469 tons, vaiued at $7,o65,736. Bitumjî,
d fofms by far the iargest proportion of the toi
d dian output, being mined exclusively in theeProvinces, British Columbia and the Crow's IN
- region of south-western Alberta. There is

tanthracite mine in Canada, at Bankhead, neý
tAlberta.

Inl 1910 an increased coal production wasfor every province with the exception of Saska
in which a decline of io,96g tons was shown.
or two smail mines in that province neglected treturns, it is quite possible that a comple<
would have shown the output at ieast as
in 1909.
* Alberta's "production has been increasi

rapidly, and is now close to, that of British Chaving contributed 22.4 per cent. of the total
as compared with 25.8 per cent. by British CIn 1905 that province produced io.8 per cent
total and in 18go011niY 4 per cent.

0f the Alberta production, about 84.8 Per
1910 was used by coliieries and sold for consuri
Canada, chiefly within the province; 8,4 Per cxfor expert te the United States, and 6.8 per cefor making coke which was marketed in Brit
tîmbia and in the United States.

i' a recent article on the coal fields of AIthe Mining journal of London, Mr. E. I-1 Cun,Craig, B.A., F.G.S., said: '"At present 'great
coal-bearing land, containing many seams Of
steam coal or anthracite fromn 3 ft. to 9 ft. in th~areas that are already servedi by main uines of
and that can be opened up and brought to the

testge wîth a minimum of expense and 1aiiying dormant awaiting the enterprise and capi
wiil convert: them into, teeming centres of indust
British Columbia and Washington Ceai.

British Columbia would export far more
California, fiad not the State of Washington
grip of that market. At present, neither the ýçWashington nor British Columbia is ftirnishi,
considerable amount of. coal to, the coaling staithe Pacific nor sending very much coal to, Pacifitries generally. The suppiy of coal in this se,the United States and Canada is presumabl,enough te, make pos~sible the- development ofantant coal expot business. A large part of the ccfar discovered and worked is either lignite or loqbiminous. But littie bituminous ceai equal to tbituminous of the eastern part of the United Stayet been found. The best coal of Vanicouver Isla<the State- of Washinigton, however, is satisfactsteaming purposes, and is empioyed for, inut1commercial uses.

The Vancouver coal is exceilentîy situate opertation. As. we have seen, most of the foreigof this ceai have been in the United States,whas competed successfuily with other couniresbeing able, however,, te MOnopelize the markecoal mines of the Staite ef Washing-ton, lhuproduct îis somnewhat inferior te the beter grathe British Columbia output, have been devel-pecrapidly thani have the Canadian fields,
Views of Ceai Experts,

Severai large consurners of ceai, including theqteamship companies, have reported thiat theSound coal can be used te advantage for stanposes, although it is inferier to the produc~t of t
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bituminous fields. The president of one of the steam-
8hip companies states: "The B3ritish Columbia coals
that are now being mîncd are considered fair average
steam coals. The Washington coals are lignites, semi-
bituminous, and bituminous. The lignites are used prin-
cipally as house coals, the screenings fromt such lignites
being use4,d at points close to the mines, for steam pur -
p>oses, as they are sold at a very low figure. The semi-
bituminous and bituminous coals range from fair 10

good steain-producing coals."
One firm, using as much coal as any industrial

concerri on the Pacifie, wlîich ordinarily secures its
coal from the Washington mines, and in authority
regarding the sources of the coal used in California,
wrote in reply 10 the question, Is the coal from WVash-
ington and British Columbia good for steaming pur-
poses,? "Th'le lignite coals are not. Those of a- more
bitumninous character are so used, but they have flot the
evaporative poxver of the better grades of bituminous
used on the Atlantic seaboard, nor are they as good
as the bituminous grade from Australia or the semi-
an~thracite coals f romi Cardiff and Wales."

21.4c of the Canal.
Thie general conclusions of an investigation con-

ducted hy Professor Johnson for the United States,
Governm-rent, of the probable sources of the future coal
supply for the commerce and countries of the Pacific,
and of his inquiry Înt the effects which the Canal will
have upon the coal trade of the United States, may bc
quoted here. Practically the saine considerations apply,
in varying degree, to Canada. Here are Professor
Johnson's conclusions:

"The coal consumed for commercial ani industrial
uses on the west coast of the American continents, in
Hawaiit, and in the coaling stations of the eastern half
of the Pacifie Ocean will be supplied in the fu ture
mainly fromn flic mines of the United States and Canada,
unless the opening of the Chinese mines shouldrvo
lutionize the coal trade of the Paciîfir. Tt is fot probable
that coal fromn the Orient or Australia will in the future
be sold on this side of the Pacific. In this case, howv-
ever, China is, as usual, the uncertain and indeter-
minable factor.

"The Canal will enlarge the export markeîs, for
American coal, both by creating a demand for coal in
Gulf,, West Indian, and Central American stations to
supply the steamers that will be engaged in our own
and i Europe's commerce through the Canal, and also
by opening in the Pacific ports of the Arcan con-
tinents a coal market that is now important, and which
is certain to grow. We shail secure the larger share,
and probably nearly ail of a coal trade that is now pris-
sessed by Great Britain and Australia, and the industriail
progress thot will resuît from the use of the Canal will
idd tn the volume of that trade,

Canada's Position.
"At present, the United States occupies an unîmn-

portant place as an exporter of coal to fereign countries
other than Canada and Mlexico, and, while this promises
to becomne less true in the future as the cos:t of the
British product rises, and as the purehases of our high-
grade steamning coal by 'foreign governmnents for their
navies occur more frequently, nevertheless Britishi coal
producers will continue to, have the great advanîage
which they now possess of abundant facilities for shiip-
ping- their coal to aIl parts of the globe. The volume
of Great Britains total imports is so much larger than
the volume of hier exports that a large number of
vessels are regularly obliged to start in ballast from the
United Kingdom on their outbound voyages.

"This enables the coal exporters of that country to
gecure very Iow rates to distant and widely scattered
foreign markets, and accounts; for the fact that the
foreign coal shlpments from Great Britain have aver-
aged 35,0OO,0O0 gross tons annually for the past five
years.

-While the total exports from the United States
wvill continue to be more bulkly than our îiports, there
will be a large tonnage movement wvestward through
the Canal of vessels with part cargoes or in ballast,
and the Canal promises to develop an important foreign
ajnd domestic market for Amnerican coal. The ability to
di'tribute tlîe excellent coal of the United States exten-
sively- among tlie countrics of the Caribbean Sea and
il,, Pacifie Ocean, will bc of great benefit to the in-
dustries and commerce of those countries, and will
redound to the advantage of our nav al, maritime and
industrial interests.''

(To be continued.)

TORONTO'S TEMPORARY LOAN

Report of London Visit Published -Market Was
Deluged Witb Bonds Toronto's Finances

Tht' f4-ýolj in s îhcruur of M.lvor Geary and city
Tr ,uremr Codof Tooto o tl, I'Trcasurv Boatrd, and
senlt on, t- Couîî iil. , reltiveý( t't thtir il)tn F0 nigland in quest

uf monev ti', sýummer:
"A delegationii. stn of tht' LMayr and treasurer,

wl Iifathoiri,(d 1ocd 1- Crreat BritaÎi w ith a view 10
p'x io tht' ý;t n 'esr pe% n or iempiorar>' loaâns, or

m4 kAi71g othe l fllnancial LrI neen' toý nctour obligations.
Th'mgiueof tht't work t-njt ru'ited( tu us, namely, the

makein f albout$6ooo of bonds, entailed heavy and

Market Was FIOoded.
,,On arrivaI of tho, édclcgation1 in London it wasý fouind that

tht' makt a, eugdwth many millions of undIi%.scted
bodof o1ter municipbis and C;anadian railway andt in-

dustrial bonds ', iwlcl as, those, of foicigil governments, miany
offeringz to yiuIl a hîgber raite of îtîrcsî than ours, but the
undeifrwrîte-, of such Isue ad th-' gr-at buîK ut the bonds
and stocksý oni thiri hantids. This stat(, of aff.îirs con-stituted
an illipcdmmcn1"lt to) tht', znakinig of ai rozuLr isu and under
tht' conditionsý it %%:t, dIttcrinciid b>' tht, ceats who were
clothcd Aïtli tht îcer po iriot to attemiipt tu make a
regular flctatýioni of tht',e nii but to borrow for one' year
on treasur>' biIls. hrfr treasLur> billsi tu the amount of
£î,2oo,Cxxo were ise;.d b> loxd Mnk on hehaif of the city
at the' rate of 4'ý4 plt'r cenlt. pu'r annum.

similar Rates Were Pald.
T'l- city of Mfontrcal and tht' kîngdom of i3elgiumi about

th141 same1 lime ' xrrowcd oneasu bills at simlar rates,
wbhich wcre regarded as ver>' faivorable considering the' state
o! the mo i narkut.

"'Tht' xene of thc eeaio amounted t0 £345.
Tht'se expenises, however, wre offscît by the' large saving tu
tht' city in express charges, insuirance, etc., throutgh the per-
sena.l deieyof thtecrts in London aind the transaction
o! aIl biusiess incident there-to."

Cil>' Tre1asurer 'Coady bas issued bis annmal report on
Toronto's financial1 st.atuis for imou. The' gross debe)tnture debt
on Dýcemnber 3151 last was $43,110,471.94, agaPinst whicb
there wer-e siking funds amounting t0 $9,907',203, leaving
tht' net <1cbt a0 S_33,203,268-94.

Déontures Authorlzed But Unsold.
Duringz tht' last year debentures tu the amnount of $6,454,-

82o were ahriebut not negotiated.
The gzross rcevipts for the' year, including a bailance of
$moî,î6.8,brought forward, amnounîed tu $24.045,570.80,

anid the cxp>endiitures; toF $21,914,796.10, leaving a balance On
hanid, includingK 5inking fund deposits, Of $2,13O,774.7n.

There Lvas a deficit o! $ 148,925 in tht'esiae revenue
for the' year and overdrafts amounting tu $6,312, makinga
net deficit of $155,237.

Tht' -nrgîn of the ciîy's borrowing powers based i this
year's aqsess;ment, was oni>' $4,000,000.

Assis In Property.
Against the debt the cil>' bas assets in -ropety valued at

over 82o,ooo,Ooo, exclusive of public services anld works,
which have beeni provided at a hecavy coSt for the public use
andi convenience and are flot avaiilableI( a-ssets,

«The receipts front the water works wvere $822,637-23, an~d
the expenditure $778,592., -howing a surlus of $44,044.7A.
Tht' board o! education spent lasI year $1,799.1810 On main-
tenance and $ 1,379,742.54 on nwbuildings. The' mainten-
ance of the' separate schools coSIt $108.567.

The arrears of taxes a, th,' enrd of the year were
877,921 .48.

.-)b,-r 5, igi2.
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Flotations la London-Investment Offerings Bank
Branches Opened and Closed

CANADIAN FLOTATIONS IN LONDON

The following flotation was made cluring August:-
Canadian Middie West Trust, Limlted,-20o,000 7 Pe]cent. preferred ordinary shares of Li each at par.

NEW LISTINGS

The Canadian Locomotive Company bas listed $1,50o,-ooo 0, per cent, bonds on the Toronto Stock Excbange.
The additional issue of Northern Crown Bank stock,$8oo,oo, has been listed on the Winnipeg Stock Exchange.
The stock of tbe Occidental Pire Insurance Company,Wawanesa, Manitoba, $soe,ooo, has been listed on the Win-nipeg Stock Exchange.
The Royal Bank has listed 33,600 additional shares onthe Montreal Exchange.
Ten tbousand additional shares of Shawinigan Water andPower Company have been listed on the Montreal Exchange.The Toronto Paper Company have listed $750,oo0 Ofstock on the Toronto Exchange.
Five hundred thousand dollars additional bonds of theCanada Car and Foundry Company, Limited, have been list-ed on the Montreal Exchange,

BANIK BRANCHES OPENED AND CLOSED DURINO
SEPT EM BE R

Twenty-five branches of Canadian chartered banks wercO'pened during September and five closed. The followingtable gives details of the branches opened and closed during
Previous months this year:

Month. Opened. Closed.
january............. ..... 20 5Feboeuary....... ..... .. ... î6 3
March .... _...... 86
April ........... 64
May.................. .... 50 6Julie............. ........ 21 7July..... ................. 26 6August....... ............ 17 15Septemnber............... 255

Houston's Bank Directory gîves the following particularsfor September:

Branches Opened
Beaumont, Que.....La Blanque Nationale.Berwick, Ont ......... Union Blank of Canada.Brantford, Ont ....... Royal Bank of Canada.Calgary, 'Alta., East

End.............Bank of Montreal.
Cap-de-la-Madeleine,

Que.............La Banque Nationale.
Hanna, Alta ....... .. Canadian Bank of Commerce.Hanna, Alta ......... Merchants B3ank of Canada.Ibe!rville, Que ........ La Banque Nationale.
Invermore, B.C.....Bank of Montreal.
Longue Point, Que. B.fanque d'Hochelaga.
Magog, Que ......... Bank of Montreal.
Napierville, Que. .. La Banque Nationale.
Piapot, Sask.........Sterling Bank of Canada.Pointe Gatineau, Que. * La Banque Nationale,
Port Rouge, Que. .. La Banque Nationale.
Rockbaven, Sask. Nortern Crown Bank.
Roland, Man ......... Union Bank of Canada.
Regina, Sask ........ Sterling Bank of Canada.
St. Aiban, Que ....... La Banque Nationale.
St. Cyrille de Wen-

dover, Que ....... Banque Provinciale du Canada.
St. Julie-de-Vercheres,

Que.............La Banque Nationale.
Spencerville, Ont. .. Royal Bank of Canada.
Villeroy, Que ........ Banque d'Hochelaga.
Waldeck, Sask ........ Northern Crown Bank.
Youngstown, Alta. ... Bank of Toronto.

Branches Cloued
Cental arkB.C Northern Crown Banki.

Ingersoil, Ont ........ Bank of Nova Scotia.
Midway, B.C ......... anadian Bank>of Commerce.
St. Constant, Que. .. Canadian Bank of Commnerce.
St. Martins, N.B. Bank of British North America.

DIVIDEND CHANCES

The Sao Paulo Tramway, Light and Power Colclared a special dividend of five-sixths of one Der cecommon stock, payable October ist, to shareholders
August 31îst. This dividend is for the nionth of Jirate of leo per cent. per annum.

The dividend of the Dominion Park Company,
has been increased from 5 to 6 per cent. The divinow payable quarterlv instead of half-yearly.
r The directors of the International Nickel Coini
declared a dividend Of 2 per cent, on the comrnon st(
is the first dividend on the new common stock.

SPECULATIVE AND INVESTMENT OFFER

The following speculative and investment offeri
among those made in Canada during September..

Montreal House Construction Company, LIMIit.
7 per cent. preferred stock with a bonus Of 25 Der c
mon stock.

Toronto Paper Manufacturlng CompanY, LIitei
ooo 6 per -cent. first mortgage sinking fund bonds ait

Cordon, Ironside and Fares Company, Limite
Peg.-$,25o,ooo 6 per cent. first mortgage '-e
fund gold bonds at io00

Office Fittings, Limited.-$5o,ooo 7 per cenlt. l
stock at par with bonus of 5o per cent. common st

The Arcade, Limlted, Hamiiton.-$i 4 o,ooo g
stock at $5 per sbare.

Great Cuif Lands, Limlted.-$15o,ooo treasury
par ($5o).

Eastern Car Company,* Limited.-$5oo,0o 6
cumulative preferred stock at go.,

Point Crey, B.C.-The unsold balance of i2o
cent. one-year notes at 99342.

Montroal- Motion Pictures, LImited.- 75 ,o<.o s
capital stock at $x per share..

Hackett Mater Company, LImited.-$î 2 5,ooo 7
preference shares at par, with bonus of 5o per cent.
stock.

DEBENTURES AWARDED

Cochrane, Ont.-$ 3o,ooo, to Messrs. firent, No
Company, Toronto.

Staneberg, Sask.-$1,ooo 5 5f per cent. 20 instali
Messrs. Nay & James, Regina.

Luchle S.D.-$13,500 6 per cent. 20 years, to Mc
H. Blurgess & Company, Toronto.

Meilta S.D., Man.-$6,ooo 5 per cent., to Messr
Mackintosh & Company, Winnipeg.

Meifort, S.D .,, Sask.-$25,OOO 6 per cent. 30 ins
to Messrs. G. A. Stimson & Company, Toronto.

1County af Northumberland, N-8--$ 3 5,o0 0 5 per
years, to Eastern Securities Company, Montnreaî, el
following particulars are given:ý Assessed ,valuatic
8oo,895; estîmated value of property, $5,OOO,OOO; gebenture debt, $35,o00; net debenture debt, $2.1,o00;$ '00,000; population, 36,200. Aniual taxes collecte
$27,457; rate of assessment, 75 cents; credit balance i
$12,000.

0 M

Mr. Frank C. Cook, of Vancouver, who bias purccontrolling interest, will reorganize the British C
Fire Insurance Company, of Victoria, B.C. Themanager will be Mr. William B. Bierce, the managingor of the Western Union Pire of Vancouver, who will
the two companies as running mates.

Notices have'been issued 'in Montreal by thebanks announicing that on October i st the rate for ciwould be advanced from 53% to 6 per cent. The increasqit is generally thought, wçîll hold until the turn ofthCriticism is .advainced against the action of the MStock Exchange committee last week in' advatngtMumi stock exchange rate to 6% per cent.
The Tanners' Section of the Toronto Bo0ard ofhave adopted the following resolution :-"Èesoîved,view of the unabated streingth, in fact the reconrd pbides and skins in America and throughout the wOlwhich no relief is in sight, and in consideration ofthand world-w ie shortage of catflé and hildes, the decrerange cattle alone being' in 'oprin h

about' 34 per cent., this meeting deems il absoluelsary and'vital to, the tanning industry that a furter .on ail lines of leatheir of 10 per cent. to 15 Per cent.tained."
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REGULATING DEMAND FOR MONEY

Business Extensions lIeld in Check by the Interest
Rate-Charges May Not be Re[axed This Year

By H. M. P. Eokardt.

One of the important functions of thc great European
state banks is the regulatton of the money market. Each big
state bank is supposed tu keep a watdhful eye on the trade,
and fixianciai conditions of its own country ira particular, arad
of the rest of the world ira general. If the governors or ruiers
of the bank consider that speculation as camnied to excess, or

tt the mercantile community is becoming dangerousiy over-
extexnded ina its eager search for profits, they may endeavor
to check tbe uradesirable tcnderacy through raising the rate of
discount. The increase ina the rate helps to bring about a
morec bealthful situation. It is taken firat as ara intimation
that danger may be abead. Business mena generally may be
couriting Up their profits and planning extensions wbicb are
expected to yield additionai returras. Such extensions neces-
sary mean increased lines o! credit at the banks.

A sharp risc ira the batik rate îavariabiy causes a number
of these parties to reconsider their positions. Tbey become
disposed to maake more generous allowances for a possible
bet-back ira business.

Reamonlng of Cautlous Sorrower.

A cautions man of ibis ciass will reason with bimself sorte-
what as foilows. "Perbapà wc ibetter take ira a littie sail. For in-
stance, there is that Jones' money coming ira this week.-I lad
intended to put that, aiong with some ncw furads borrowcd
from the bank, irato a deal which looks promiîsing-but now I
tkink it will le best tu appiy the money Jones gîves us to-
Wards the reduction of our line at thc batik. Our having to
pay 1,ý per cent. more on the wholc of our boans lessens our
profits qlaite noticeably. If theïre is later a furtber rise of ý4
per cent. in batik rate the effect may be important. So, al
things considcred, it may be lest for us to merely mark time
until we see bow the situation develops."'

If any considerabie number of batik borrowers ailow
themsclvejs to be influenced ira this way by a risc ira tbe inter-
.-st rate, it is easy to, sec that the pressuire upon tbe lanks
would be sensibly rcleased. At the couraters of tbe batiks
re-payment of boans would be apt to proceed on a larger scale;
and ira the banking pariors the vîiting business mena would
not represerat so forcibly that they must have more money
for purposes of enlarging theiîr trade. There is no doubt that
the slow, steady risc ina intcrest rates ira Canada is causing
znany of the business mena to give thc most careful considera-
tion to the question of dcferring plans for extension. There
is no regularly published rate of discount applying to, standard
commercial papeir. The paper offered in the batiks by tbe
mierchants, and manufacturers varies greatly ira quality. Nearly
every discounting customer bas bis nicely graded position in
his banker's estimation. Safcty of the advance, and certairaty
of its repaymnent on the agreed upon dates, are not the only
conisderations operating tn cause thc batik to establisb a par..
ticular customer ira a certain grade. The amnounit of collateral
or auxiliary profits yielded lv the account or the connection,
sometimes figures conspicuously ira tbe deliberations regard-
ing the rate of discount to be chargcd.

Rates Seing Gradually Rased.
But nevertbeless it is certain tbat thc rates applied to the

mass of credits now ira force are being gradually Taised. The
bigz borrowver 'who bas hither-to enjoyed a finely cut rate does
not feel quite easy ira bis mind that tbe credit for the next en-
suing season can le obtained on the samne favorable termis.
The batiks lately comPleted their arrangements with the grain
trade for the financing of the western crops of agr,2. No an-
nouncements were made of an incrcased scale of banking
charges; but it miay be assumred tbat the agreements between
the banks on the one side and the elevator and milling coin-
panies on the other reficcted ira some way the tigbteraed moue-
tajryý situation. Perbaps ira somte cases a higher rate of dis-
count would be demanded; ira otbers the baniks migbt me-
quime their borrowerrs to pay for minor services forme'lv givr
without charge; and it is easonably certain that in evefmy
(asef elaborate precautions would le taken to prevent the
grain men holding the grain for speculative purposes.

And the saine with other borowerws-tbee aIl bave in
give consideration ina sorte way to the matter of tight monev.
Thse general opinion seems toi le that there will be little or
n~o relaxation during 'the remainder of 1912. It is mecognized
that the womlc of crop moving will occupy the attention of the
banks ina Octoher, November, and December And it is rea-
sonable enough to expect that when the -wheat movement as
financed there will lbe more money ,available for other pur-
pose S.

Ina the United States Januarv invariably secs a pilîng up
of cash resource', ina the centre', ;dad w lien the money nmarket
ina New York bas been tight in the precedarag fail, relief r', ex-
Perienced an jdnuaxs. llowever, Arnerican c onditioras, as re-
gards banking and currenvy, do flot alto)g'elihr apply ira Can-
ada. Their situation relatxes in january bea-usc a hutte mýass
of actuai mnoney w îthdraw ni from the centre', ira the f.rll and
diffused over thie haïrvesxrnig districts, is then collected *îgaîo
and returned to the, enri rervoirs. 'lo the' extnt that the'
Canadian bànIks payý out snrall Donminion notes for currency
ina the faîl, the sýaraa thrnig occurs irn Canada. Tl'le Domianion
'<ones,'' "twos" and ''fives'' are actual nrey, frona the banks'
point of view. \Vhera thev pas', jato general circulationa the
cash resources of the baaaks depleted to that extent; and whlen
they conae back an the, latter part of I)et'mber and ira jarti
ary, in the forma of deposits arad repas trants of oaras, the
batik position is strengthened. But invarîably the Can,îdaan
banks provide a large part of the crop raovrrag curre'ncy
through gral xparndirag the issues of their own naotes,
whr<.b are not ictual money at ail. When these notes come
back thcv ha ,)t be redcenaed, in part by specie or legals.
So the j,reemptiora of note iss1ues. absorbs some part of the
cash rt-sources, of thie banks ina January. Anad, a little later
the banking rra,1tttion', find ih:ît the dead loaras required tu
carry the grai1strud ait Fort Williama, Port Arthtrr, and other
terminal point',, cid the graina lans represt-ntt-d by wheat in
interior clevato)rs. eM a vcry large total. So it ra quit
possible that next sjring, too, nray sec a vers' strong demand
for ail availableý baniking funds.

- oe0

COBALT ORE SHIPMENTS

The folowngar th,, Iihiprinrats of Cobalt ore, ira pounds,
fn-r the wpek raidd Stembý,nler 27th :-La Rose, 236,600;
Cobalt Tov.nsîtt, i45,55o; Drummond Mine, 105,5o0; Cobalt
Lake,. -960 .S ikn-n 250 McKiýn1ley-Darragh,
87.84)o; Kerr Lakec, Oo,6oo(; Beaver, 61,73.1; Nipissing, 152,-

566;DonirroraRed. Coraapara3, 113,298; Coba)«lt Townsite,
57,000; totail, 3,84pounds, or 16r tons. The total ship-

nint int.e Janua1ry r',t a1e n1(w 32,003,004 pounds, or z6,oot
tons.

Ina 1904 the camp produc-d r58 tons, valued at 8316,217-;
in 1905, 2,144 tons, valued at $1,4,37,106; in 1906, 5,835 tons;
ina 1907, 4,850 tons; in 19o8. 2(),360 tons; in 1909, 29,94 r tons;
In 1910, 34,041 tons; ira 191 1, 25.08o tons.

* 4b

NEWS AND NOTES

There is a report on tlae Paris Bourse that wben Canada
floats ber flext large Ioara, a large part of it will be Placed ina
Paris.

Ilamniltora tit>' counicil decidcd to juin with other muni-
ciain- r petitioniing the provincial goverrament to allotw

each platce to adopt whatever systemt of taxation it may wish.

Mr. B. J. McCormïck, Welland's industriai commissaoner,
bas con)cluded arrangements for thc location at Port Robin-
son, Ont., of a sterl inidustry to be, known as the Standard
Steel- Construction Compniany, Limited.

Operations have commenced on the new building of the
Edward Smnith Paper Comnpany at Beauharnois, Que., wbich
wiil have modern machînerv installed, and manv improve-
ments are takling place in the old buildings.

The Deawreisuraraice Company, of Philadelphia, bas
ceased doing uins in 'Manitoba and bas re-insured aIl its
outstaniding policies in the W\estchester Fire Insurance Coin-
panyý, of NwYork, whlich company bas been registered ina
Manitoba.

Mr. A. C. V. Haglen, president of the United Flour Milîs
Company of Minneapolis, Minn., who bas contracted to erct
a flour miii at Moose Jaw, is iooking for a site in Vancouver.
He expects that a site "'iii be donated and that local capital-
ists would invest in part of the stock of the company.

An establishment for dairying on a large scale, capital-
ized by Mr. J. D, McGregor, the well-known capitalist and
stock breeder of Brandon, is being rapidly materializcd. A
large berd of pure-bred! sbortbornsý will fom a nsucleus for
tbis znucb-needed îndustry. It wil be situated suth of the
City.

The Canadian Nortbern Railwnay bas pflaced orders for
3o tcn-wheel locomotives witb the Mfontreal Loconmotive Com-i
pany, and 25 consolidation and 20 Switching locomotives front
the Canadian Locomotive ComfpariY. The C anadian Pacific
bas ordered ire eragines front tbe Canadian Locomotive Comn-
pany.

Se 1912.
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SEPTEMBER MUNICIPAL BOND SALES

Show Increase of More Than Fifty Per Cent. Ove,
Âny Provious Month This Year-New

Westminster's Issue

The municipal bond sales in Canada for September ascompiled by The Monetary Times amnounted to $3,998.6os,compared with $1,649,547 for August and $1,748,778 for the
corresponding period last year

The largest issues were madle by New Westminster,B.C., Calgary, Alta., Regina school districts, and Montreal
Protestant schools.

Tlke following are the particulars by provinces -
British Columbia .................... $2,68,500
Alberta . . . . .. .. . . ... .. . 9 ,oSaskatchewan .......................... 425,835Quebec ............................... 334,000Ontario............................... 153,970Nova Scotia.............. .............. 99,800Manitoba ...... ........................ 22,900

$3,998,6o5
The following are the monthly totals compared with 1910and îgîî:-

January ... ...
February .....
March _.... ..
April . . .. .. .
May .. .. .. . .
lune .... .. .
July
August ...
SePtemher .....
October ... ...
November .....
December .....

1910.

$881,838
1,272,977

1,I69e730
6,805,078
5,964,8g6
2,187,588
1,536,424
1,312,953
2,841,486
2,211,461

2,202,78j
566,,13

Total..........29,O43,325

1911.

$420,337
1,037,287
6,271,925

3,910,288
3,946,047
3,983,670
1,594-566
1,493,507
1,748,778
1,730,075
2,Ç)15,765

1,243,593

$30,295,838

The following are the details:

British Columbia.
Chilliwack..........$ 62,500
Enderby ....... ,oNew Westminster .... 2,000,0o0

Alberta.
Calgary.............$5,o
Alberta S.D..........,00
Lacombe................ 12,000
Taber...................8,000

CrsatVillage .... 3,000
Red Deer................ 67,500
Stettler...............14,800

$893 ,6o

Duck Lake . .........
Laird Village...........
Colonsay Village .... ....
Frances .........
Watson _. .......
Brownlee, Village
Lqreburn Village ....
The Gap R.M ...........
Prince Albert......
Keeler ................
Amazon ........
Churchbridgze Village .
Bienfait Village ....
Nokomis.................
Saskatchewan S.D ...
Killam Village ....
Sacre Coeur.....>..
Radville .. .....
Grayson Village ....
Bladworth Village
Le Ross Village ....
Wellington R.M .........
Morris R.M............
Montmartre Village ..
Lake of the Rivers R.M..
Biggar................
Wrenford R.M ..........

3,200
1,5100

2,000

6,ooo
2,000

10,000
100,000

21500
2,500

2,500

3,500
15,735

2,500
4,000
2,400

7,000

3,000
500

1,000

5,000
6,ooo
3,000
6,ooo,

18,000
3,000

1912.

82,133,531
2,596,378
1,726,716

027, î6o
1,928,748
1,690,344

1,967,376
1,649,547
3,998,605

$18,618,405

6 1932

4j'i 1942-62

6

5$

6

1942

1922-32

1932

1922

1927
19)22

1932
1942

19J32

1032

1927
1922

1t)22

Regina S.D .............. 275,000 4Pangman Village .... 1,000
Stoneberg.............12,000 5

8425,835.

Montreal................$334,000 4
Ontario.

Newmarkeî........ 28,000 5Parry Sound............4,500 5Niagara Falls...........41,470 5North Toronto . .50,000 4$Cochrane................3,000

ÎI 53,970

Nova Scotia.
Windsor ............... $ 1o,000 5
Amherst...................88,300 4$1McDonald................ 1,500 6

$ 99,800
Manitoba.

Coldstream S.D ........... $ 1)500 6Joslin....................2,400
Selkirk....................13,000 5Melita.....................6,000 5

$ 22,900

AMONO BRITISH COL.UMBIA'S Mi N El

With a production Of 26,683 tons for the thurSepteinber the Granby Company. at Grand Forks, 2new record for smelter treatment in one week arthe company's total output for the year to 905,782 1
Blister copper shipments were also lieavy, a to

000 pounds being sent to the refineries. Anotherproperty, the Mother Lode mine of the B3ritish Colti
per Company, made an unusually heavy shiPmnen
8,201 tons to the smelter at Greenwood, B.C.

Among the silver-lead properties whjch continu,the heavy shipmaents which are one of the strikinof this year's Kootenay and Boundary mining, a n(was the Panama near Kaslo which is being operatHenry Giegerich and associates.
Work on the tramway at the Rambler-Caribo

making rapid progress and when comPleted will rheavy increase in ore shipnients frm the Property.
Ore Production totalled 52,666 tons for the Wel764,904 tons for the year to, date. Smelter receip

week were 47,45 r tons and for the year to date, r ,6o'
Ore production in detail is as follows :-Siocan'worth production, week 2,472 tons, year 77,373 tons ;production, week 42,332 tons, year 1,445,334 tonsproduction, week 5,519) tons, year 174,335 tons ; Eastproduction, week i,o6i9 tons, year 31,30Ç9 tons; Nclsction, week 1,274 tons; year 36,553 tons. Consolid;:pany's sinelter receîpts, Trail, B.C., week 6,755

224,918 tons.
British Columbia Copper Companyys receipts, G

B.C,, week, 14,013 tons, year 476,490 tons.Granby smnelter receip.ts, Grand Forks, B.C.,683 tons; year 905,782 tons,

The Ottawa AssuTance Comnpany has ceased tcbusiness in Canada, and has re-insured all it.s ouirisks in the London Mutual Fire Insurance Corn,bas applied to thre Minister of Finance for release
curities on January 5th, 191i3.

Thre Provincial Casualty Accident InsurancewilI apply for an Ontario charter. The company's hwill be at Toronto, and it will carry on a general acccasualty insurance business. The capital stock i
$5soo,ooo, divided into 5,ooo shares of $ioc each.Montgomery, Fleury and Comipany, Canada Life
are solicitors for the applicants.

The Liverpool-Manitoba Assulrance Company, wplarters at 'Montreal, bas been organized by a 1charter and bas received its licenses for oPeratonsout the Dominion. It is owned -and controlled anbilitîes are guaranteed by the Livearpool and LonGlobe Insurance Company, Limited, and lias heento take the pla«ce of the Manitoba Assurance Com~pa~
Manitoba ceased business and the L.iverpol.Mntnienced operations on Tuesday, when the forn~,transferred to the latter all its business, assets an(j 1,
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MATURITIES 0F CÂNADIÂN MUNICIPALS

JMUmernt Periods in Single Loan Abroad is Unwise,
Says London Authority-Municipal Bond Notes

ie of the largest municipal bond sales of the year is
the purchase by Messrs. G. A. Stimson & Company, Toronto,
of about $2,oooo0o 4i<l per cent. dtsbentures of the city of
Ne;fw Wes-.tminster, B.C. The companry has heen appointed
fiscal agents of the city.

Messrs. Wood, Gundy Company did nof take up theîi
option on the remaining $638,000 of Lethbridge bonds. They
offered to tatke $i5,ooo worth and accept another month's
ojption on the( remainder at the saine price. This offer was re-
fused by the council. Manager McNeil, of the Bank of Nova
Scotia, %vas present, asked for and was granted an option on
the issue for one week ar go and accrued interest.

OaIgary's Large Loan.
The niegotiations for the loan of $2,o0o,000, for whikh

the city of Calgary made application to the Bank of Montreal
seo'lweeks ago, have been consummated.
St. Boniface city debentures to the amount Of $37,543-62

flormerly field by the Dominion Securities, Limited, are to bie
transferred to the trustees of the St. B3oniface siuking fund
association. On a motion made by AId. Gauvin, chaîrman
of the finance committee, at the meeting of the St. Boniface
council, this motion was canried and the city will also traise
an additioinal jean of whatever extra the fund bas available for
itS note, as guarantee at 6 per cent.

Prino. Rupert'a Flnance.
rhe miayor stated at a meeting of the Prince

Rupert, B.C., cîty council that the Bank of 'Mont-
Ireai 1 il i not accede to tbe request of the city
for further advances of money to carry on civic improvements.
Aiso that they hadl nit as yet gîven a decision as to the cqes
that bas Ibeen renewed fo seil the treasury ceirtificates. Tlhe
plan at present before the council has created muchi disc us-
sion:ý it is, to attempt t0 float the debentures that are to be
lis sued to cariry on local improvemnents and with the money pay
off the Baânk of Montreal, and then endeavor to see if somne
other tînianc ial institution will not advance the necessary
money to carry on the wolek.

Trhree- bidsý were received bv Stoueheng, Sask., for the
*sa,ooo 5-24 per cent. zo-year road debentuires, whicb were

Ilade to Msr.Nay and James, Regina.
Splltting of Canadien Munlolpais.

The splitting of Canadian municipal bond issues in Lon-
don in different mnatUritieS is criticized by the London Econo-
muist. This journal suggesfs that our municipalities will have
te adopt somte method similar to that employed by British
corporattions;, when the purpoises for which the jean is re-
quired cover serveral works whose effective lives vary Nvidg-y,
namely , issue one loan for the required suri, to run for a termi
wýhich represenits the equated tinte of the unequal perioids.

Our London contemporary says, in part :-Every British
olony of importance bas borrowed freelv in London, and
beqýir loans have received the hall-mark of trustee stocks.
M\ost of thrse boans are not dissimilar in somte respects to
British corporation stocks. The yields, in fact, are nuch
about the same, the long-dated stocks returning about 3-4
per cent. interst. But the market for colonial stocks is much
wider, and price anomalies are flot so common as in that for
British Corporation stocks.
More Than Hait a Million Sterlng.

Canadian fowns, particularly the sînaller ontes, have ap-
praled to the English investor very frequently in recent yeatrs,
though the boans in the majority of cases have been small.
An issue of less than half a million sterling cannot <Cynlllmand
a free rnarket, and a number of issues, amounting t0 two or
three hundred thousand, have been rendered less marketable
by being split up int o different maturities.

For exampile,,the city of Hamilton issued £2o4,ioo .4 pet
cent. debenitures in igi i, of wbich £63,200 was f0 be paid in
19J30, ,io9,3o in 1931, and £31,6oo, in April, 1940. The bonds
of the various maturities were specially designated at their
iýsue, so that a holder knows exaictly- wýhen bis bonds xvili bc
repald. But subseribers were allotted bonds ln the tbrve '-,e
in the proportions wbich the amnounts of the tbree s;eries bore
to the amnount of the whole boan. Thus the Inani, as f ar as ifs
marketability is concerned, is split up inito fhree distinct por-
tiens-

The Ottawa 4 Per Cent, boan of £294,69!, issued in May,
1909, is an even svorse example, being Split up into eleven
maturities, the smnallest being only £g(oo. Only one quofation
appears f or aIl the bonds; in the London list. This is all right
as long as the bonds aire verv close f0 par, but, should the
price move a few points abtwe or- below par, one quotation
mwotld fflainly be absurd, for. owinz to their different ina-
turitv dates, cr clieries of bonds wot'ld -'ive different yîelds.
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LONDON MARKET CONDITIONS

~0tok is Not Good-Possible Canadian Northern
Railway issue Reported

InI viw of the fat tftint several Canaihan borrolings are
imminent lin London. th,- resItl of inqli les as to how those
intercst,.d in '.uch trna<tnsrg-ardî lb, pro-ent P>Isition 15
Stijl unaîsaîoy, a a ionodîpcb. On the sur-
face the sîoaio oul see b1-ter 1tteri as a resuit of the
holiday r4s-1, but uhin Ire~r 1lotj conditions appitr un-
iîmp red , if it %% orise .

The nrktis beoîin sturaýted with treasury bis,
which miust presently bie funded, and tlic banik rate wviIl Pro-
babl\ g- IiighIr. Uncertaintv' regarding the United States
electoral aIff airs is also having an influence for financial de-
press ion.

May Se Caniadian Northern Loan.
Tht, L',nontn Standlard prints a1 storN on ifs financial page

to the ,eff( 1t thait there- lill bie a debenture issue by the Canad-
arni North, rn. It is stated that the issue will bie of s %~ in-
cornw-char'ge iue îh dbnuesock to rte imounit of
tno milIlins strn,at a nîc-of abouit q. Thepaper saYs:

"Enqutiesl In Lý(ood quaLrtes ten to 4nr>irn me runior.'' Sir
Wilia Maenienot lon1g aostîdthat adequate capital

had been ccur te (onplteth C;anadiain Northern lines
acros the cniet

Advlce of ProniinOnt Financier.
Thei advic- gýiven aýt Victoriai b\ Sir Thomnas Skinner, a

prornintl L-indon fan i, i that it is better for Canadîan
niuicîalîiesin razising funds to) payv tho ra<tes of the day

rather tba.n \llai't for a beitter ime.v -You are- dt-veloing so
rapl)il thati %«vrn si\ anhs ea oftun meuansý muh ie
S.iid. -It max'\ mwal that %(ou haýve- iîissed \,ourihac of
getiing your mony t the currenit rate, th-ar yuwNrok may
haveý benhld up1 fori the' lck of thu m1oneyý; and thlat in the
enld Nou \%l bavlt pas- a h1gber ate -sill haive, your

wok o do. Vourwant do) 11ot standI( stllI. Anlddlabu
aids to the bude ou have ('Ilarr, .1n1d it is ete t'O tAke
%what yout (_an geîAo rather than nait : in te- hope of get;tinig
beltter: t<-rm5n."

l)espîtei th,, ret e1t slakejn of thieofrn of new sec-
curities on the, Loda îar , u ol LI, Iul b a)pcattiOns
for the clendar \,ear toj date is $,oouaedof utoit, an
incesefner t îwri leî \, azt -xi , III oth 'r cor-

CUARAIITEE LIFE INSURANCE COMPANY

Steav pogre', s h in ade witbthe i,,rgantization of
the ~ ~ ~ ~ " '-r~î-i'b , . ti dt,- of uhith
Mr. . Mcenagen i preidMn,. J. O. i M rthyv is man-

aiging director, and MNr. WV, 1. Unsworîh is secretary. The
conpay'sstckso farl bas been placed without paymient of

i omisslion, and tisi picv wlIl hie continued exeept for sorte
smuall munsin twO or thirre outside Places. The company
lil) aber t itsoiginl intention of doing non-participat-
ing bus'iness only.

ABOUT EDMONTON'$ SURROUNDiNcg

Captain Nel(-od, of the, steamner Slave River, operating
on1 Lîttioe Slave River and Lesser Slave Lake, reports at Ed-
menton thait the crops, about Lesse-r Slave Lake and the Peace
River slemvenlts aire mnost excellent, and have been safely
harvested. Captainl McLeod also reports the trafflc on the
A\thahascaï ;nd Lesser Sllve Lae oute as very heavy. Traffic
on the AhbcaLanding Branch line bas been correspond)(-
ingly heavv%\, sud( this %-ee, the tr-ekyservice has been

inrese ào daîlv tratin on the lower pa'rt of the line.
Edmionton's gas expert has been sent to Pelican Rapids

on the Ahbcato investigate a heavv flow of natural gas
\%hich ha't bestruck by a companry boring for oil there.
The comipanv bas made the citv a tentative proposaI to pilpe
the gas dowýn and deliver it into the city distribution mains
ýat the citv limlits. Apparently there is a great flow undeir a
pressuire apiprnximnatîng 70o pounds. The gas engineer has
gone ta vrrifv thesev reports, in which case the comPanY's pro-
posaI is likrlv to receive serious consideration. The Project
would entai) a pipe hune 170 moiles in length as against 40
miles; fîront Tolield.

The harvest is practically over so far as cuttiflg is con-
ceirued. The previous reports of very heavy yieldcs and hijzh
a-vi-age grade are confîrmaed bv later obser'vationls. No
thîreshiing is reported in this neighborhood yet.

The N,-u--rk Fire- Insurince Conil>atV bas been licensed
to trarict buinssn Bitish Columnbi,4 Mr. Robert E.
Brett. Victoria, h as been aPpointed thc companv's attorney.
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INVESTMBNTS AND THE MARKET
News and Notes of Active Companies-Their Financing, Operations, Developments, Ex

Dividends and Future Plans

Brazifian Traction, Llght and POwOr Company.-The
Brazilian Traction, Light anîd Power Company have Iisted
$95,0oo,ooo of their securities with the Toronto Stock Ex-
change.

Twin City Rapid Transit ComPanY.-For the third week
in September Twin City passenger earnings were $i58,5oi,
an increase over the saine week last year of $ 10,704. For the
rýnîh to date earnings have increased $35,973.

Richelieu and Ontaria Navigation ComPanY.-The direct-
ors of the Richelieu and Ontario Navigation Company will
make a tour of inspection over the great lakes route front Sar-nia to Fort William and Port Arthur, tnen returning to Mont-
real.

Chicoutimi PuIp Company.-The Chicoutimi Pulp Com-
pany has just entered into a large contract and has agreed
to supply Edward Lioy-ds Company, newspaper publishers,
London, with 50,000 tons of pulp annually for a terra of ten
years.

MoOse Jaw Eloatric Raliway Company.-At a special
meeting of the shareholders of the Moose Jaw Electrîc Rail-
way Company, the by-law which was passed at the annual
mîeeting authorizing the increase of the capital stock from
$500,000 to $i,ooo,ooo was ratificd.

Spanish River Puip and Paper Company.-The produc-
fion at the Espanola plant of the Spanish River Pulp andPaper Company continues to increase. In August the output
Of jPulp was 4,197 tons, which shows an increase of 263 tons
over the total produced in july past.

Price Brothers, Llmlted.-The new paper mill at Keno-gami will have an annual ca-pacity Of 45,000 tons of news
print. For the two years since the consolidation of the var-
ious companies the average annual net earnings of the Com-
pany were $425,212. The new paper miii is expected to add
$ 500,000 to net from other sources.

Beaver Coflsoiidated Mines Company.-The report of the
Beaver Consolidated Mines Company for the quarter endedAugust 31 showed a cash surplus of $26,954, Nuith $65,976due fromn smelters September i, or a total of $81,93o. From
this is deducte<j $8,576 for the August pay-roli, and $4,801for representjng accounts payable, leavîng an available bal-
ance Of $68,553.

Buffalo Mines, Limtet.-The Buffalo Mines, Limited,Mill report for August shows that the iii rau 591 heurs and
rnilled 4,475 tons of ore. The average assay per ton before
mîlling was 65.23 ounces, and the silver recovered amounted
to 259,283 Ounces, the largest in the history of the Company.
Silver paid for during the rnonth (shipped previousiy) ag-
gregated 148,576 ounces.

Ames Kalden CompanY.-The statement submitted at the
recent meeting of the directors the Ames Holden Company,
showed that the total output of the company had now cross-ed 8,ooo pairs of boots per day, which represents a very large
increase per day as compared with some months ago and is'the resuit of a generai plan of systematizing which bas been
carricd out through the factories.

Tooke Brothers, Llmted.-"îI strongly deprecate the Pre-
sent Inovement in the common stock," said Mr. Tooke, the
president of the company. "if it were 'a movement in thepreferred stock of the Company I couid understand it. Thecompany is in excellent condition; we are doing a large busi-
ness, and everything is satisfactory. But we have aiready
announced that our policy wîll be to build up a reserve ofgood proportions, and for that reason the question of dividendon the common stock has neyer been considered. A dividend
on the common stock wili depend on the profits for the year
ended May 31 next."

Canada Atlantic Railway Company.-At the annuai meet-
ings of the Canada Atlantic Railway Company, the Canada
Atlantic Transit Company, and the Ottawa Terminais Com-
pany, directors and officers were elected as follows

Of the Canada Atlantic Railway directors, Messrs. E. J.
Chamberlin, William Wainwright,-H. G. Keliey, J. E. Dal-
rvmple, R. S. Logan, W. H1. Biggar, K.C., and Frank Scott.

The Canada Atlantic Transit Company elected the samne
set of oficcrs, as did the Ottawa Terminais Company, with
the exception that the namne of Mr. M. M. Reynolds replaces
that of Mr. J. F. Dalrymple on the 'list of directorls.

D3rltlsh Columbia Copper CompanY.-August net earnings
of the British Columbia Copper Company approxjmated $36,-
000, ascompared with $46,occ, in the preceding month. The
decrease was due to extremely low g',rade of ore treated.

For the îirst twenty days of September the i
operations showed a vast improvernent bath in the
ore production and earnings.

It has recently been costing the British Colun
pany nîne cents a pound to lay its copper down fc
as compared wîth app«oximately seven cents soin
ago.

Crown Chartered MinIng Company.-The affai
Crowný Chartered Mining Company nave been
settled by an agreement whereby Messrs. Henault
fernan agreed to do their part in the reorganization
ating their dlaim against the company of $14o,ooo
stock at 25 cents per share to the whole extent of t
named sum. The old board of directors also agrE
sign and allow a new board to be elected.

The head -office of the company is ta be remnov,
rente, and the transfer book will also be removedJ f
York to the head office. Mr. C. F. Dike has been
as engineer in charge of the developmient of the pi

Cranby Consolidated Mîlng, Smelting and poipany, Limited.-The stockholders of the Granby Col
Mining, Smelting and Power Company, Limited, at t
meeting voted to reduce the numbeý of directors fi
13 and to amend the by-laws to the effect that salas'
officers shouid be determined by the board, instead
stockholde!rs, as formerly. Thirteen members of the
torate were re elected, the retiring members being IV.
L. White and Arthur James. Granby's August figsj
a production of 1,970,388 pounds of Copper, th,
monthly yield since March, 1911, when output totaîl,
341 pounds. The gold recovery was 4,626 ounces ai
989 ounces in the previous month, while silver Yiel,
28,731 ounces as compared wîth 25,348.

Rio de Janeiro Tramway, Llght and Power coi
The Rio de Janeiro Tramv ay, Light and Power (Limited, statement of combined earnings and eXp4
the tramways, gas, electric lighting and Power aind 1services, operated by the company, as received byý, c
the month of August, 1912, is as follows:

1912. 191î.
Total gross 'earnings... $,272,527 $1,14,851 $
Operating expenses .... 626,1,7 530,17,3
Net eannuings.... ........... 646,410 610.»78
Aggregate gross earnings

f romt January i ...
Aggregate net earnings

f romt january i ...

9 ,509,277

4,891,200

8,403,562

4,361,257
Canadîlan Cereal COMPany.-The shareholdc

Canadian Cereal Company at Toronto unanimc,u,
the plan of reorganization submitted. The new cobe known as the Canadian Cereal and Flour Mill
A quarter of a million dollars wiii be raised a,
working capital by means Of 7 per cent, cumula
ence shares. This amount bas aiready been subs<
new campany will have $2,oooooo authorjzed prefe
of which $750,0o0 is ta be issued. and $2,ooo,oo
common stock,' of which $75o,0oo is to be issuec

The present Company wili transfer ail its asse
sideration of $soo,ooo, preferred shares of the ne,ý
The ordinary shares u iii be used as a bonus towriters in consîderatian of their taking $25o,oo
at Par. *

Lake of the Woods Miling Company.-At
meeting of the Lake of the Woods Miliing Comria
week reports were presented showing profits foi
ended August 31st of $457,011, an increasé of $ý
the figures for the prevbo-us year.. As was expected,
business showed a considerabie improvement over
p'revious year.

No changes were made in the divjdend, nos'wa
bonus given, as was the case on one or two formerThe company have now but $900>,ooo of bonds, 01having redeemed $îoo,ooo during the year.
dividends absorbed $îos,ooo, and dividends on thstocks $i6 8 ,ooo. The directors were re-eiected, an(sequent meeting Col. Meisehen was elected presideniaging director, and Ms'. W. W. Hutchison vice-pre

Consolidate.d Mlnlng and 8meting ConipConsolidated Mining.- and Srmeino- Companv ofLimited, ore receipts at Trail Smelter for week ertembes' Y ith,' and 'from July ilst ta date, in tor)ns -
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Week ending
Gomipany's Mines- Sept. i ith.

Centre Star ....................... .2,902
Sullivan ........................ .... 497
Molly Gibson............ ..... ........ 162
Le Roi ... .............. ............ 115
Richmond-Eureka ..--...........-...... 72
No. i............ .................. .24
St. Eugene........... .... ......... ....
Otb.er mines.................1,>091

Total.. .................... 4,863

July îst
to date.
33,907
6,186

778
8,469

318
153
218

12,939

62,968

Consolidated M Inlng and Smelting Company.-The Con-
solidated Mining and Smelting Company, of Canada, Limited,
ore receipts at Trail Smelter for the week ending September
i9 th, and froma July i to date, in tons:

Week end. july.
to date.

37,561

shares which 1ï, equai to half of the noînher of Floyd Silver
Mline.,, Limïted, shares ouîstanding. The shareholders o! the
latte!r, will therefore obtaiîî one share of Teînaganîî Reserve

MieLîînîted, ini ext hange for în o sh.îres of Floy d Silver
M\inesý, Limjted, and they are req(uested to Send their certifi-
Cates, 10 \V îlk. & Burnett, 205 St. James.. Street, Montreal, for
this purpose. A Charge of 25 etnts xxill bc made~ for cach

(ertïticate anîd îf these are to hc sen i mail 7 cents is to bie
added for postage and regî.,tration.

At tlic expiration of thirty-six months froin date, ail un-
claimed certîfleates will bc sent to tie Ontario Governmeîît,
Toronto, accordîng to law.

BOND TENDERS INVITED

Monetary Tiines' Weekly Register of Information for
Bond Dealers and Municipal OfficiaisCompany Mines- Sept. îq.

Centre Star....................3,654
Le Roi........................653
Sullivan.......... ............. 531
Molly Gibson.........
Richrnond-Eureka ...... ..
N o. i . . . . . . ..î . . .
St. Eugene ....... .

Other mines...... ......... 1, 897

Totals.....................6(,735

East Canada Power & Puip Company.-
on the bonds of thîs company will bie paid ale
says Sir Rodolphe Forget. Mr. William Wh
of the comipany, since its inception, who hu
expe.rivnce in Scandinavia with the Great
Comipany, and other concernis, states that b
thie four dams under construction on the lak
past, wvould be completed, thus givîng tih:
storage and enabling the plant to turn out
per day during the months o! May, june, Ji
tember and Octobtir. The spring and faîl r
the rest of the water needed thus ensuring,
put o! 25,000, tons per annum. Mr. Whyte a
comnpany will be able to pay the bond interes
out o! thev May, june and July operations, a
this saisfactor y. The Company, hie adde,] w

horse-poweýr. lIs limits extended over 400
per cent. o! the cut being black sprueeý, aind
clairied that the dry wood pulp prodeedA wN
Country, and hie had seen a great miany pl
for a five-years cutting of logs has juat been
rate; titt quantity to bie uscd i ing about 3,2
Thei bonid issue o! the East Canada Pulp &
is $I,500,OO0l, with the samne amount of coin

Floyd Sliver Mines, Limited.-The anni
ing o! shareholders o! the Floyd Silver Mii
liquidation was held at Montreal yesterdax-
of recîing an account show ing the manu
winding up) bas been conducted and the pr<
poration dîsposed o!.

The- following is tic account referrcd to
Receipts.

Temnagaini Reserve Mines, Liîited .. »

42,1-37 sharcs o! Temagami Reserve Mine
Limited(, sold hy public auction.......

757,863 shares o! Teinagaini Reserx
Mine, Limried, to be distributed among tl
sharcholde.rs of the Floyd Silver Mine
Limited.

Debts and Charges.
News-cpapers, advertising ........
Auctioneer .. . . . . . . . . . . . . .

Sundries......«..........................
L-iquida;tOr'S fee ... ...... ...
J. Wv. Miichaud, salary....................
Chauvin Bkrand Walker, claim .....
J. Lucais and Comnpany. <lain ......
Chauvin Baker and Walker, Attorneys, bill

coat . . . . . . . . . . . . . .
Montreal Mýining Exchange, dlaim. .......
Gazette Priniting Company, lam ...
Notices to mneetings, statemnents of administru

tion, postage, stationery, contingencies

The assets o! the Floyd Sîlver Mines,
to the Temnagami Reserve Mines, Limited,
being 8oo,o)oo shares of the latter.ý 0f this
sold bv auction and the price realized lias,
to pay the costs and debts- o! the conîpan

October 5, 1912.

9,122 West Vanucouver, B.C.-The ferry by-law to borrow. $100,-
6,717 000, was carried.

778 Yorkton, Sask. By laws authorizing the expenditure of
138 $177,000, were endorsed iv Yorkton r.îtepayer,.
153 Swan River, Man.-Until November ist for $4.000 6 per
218 Cent. 20 -,ear debentures. B. E. Rothwell. secretary.

14,83() Regina, Sask.-The coun cil passed a scheme for exten-

69),703 sion of street railIxay during 1913 involving $750,000.
Calgary, Alta.- \ by-l,îw for $10,000 to provide expert

-The interest due City planning . A(1vice( nay be submittcd to tie ratepayers.
nost îmnwdiately, Mellort, Sasik.-Until October î8îlî for $i2,oo>o 6 per
yte, the maînager cent. 30-year debentures. J. E. Durnin, secretary-treasurer.
as had a lcnigthx
Northern Paper Slmoo, County, Ont.- Untîl October 15th, for $20,000

y November 3 oth 20-year 5 per cent. debentures. Daniel Quinlari, treasurer,
es for some turne Barrie.
in three months' Narriston, Ont.-The ratepaver of Ilarriston e,îrried a

145 tons of pulp hyda trie $îî ,ooo for ti pur of îîîstàlîîî .îî electrîc

ily, August, Sep- lighit plant.
ains wýill provide Forest, Ont.-Until (koir 5 th fori2,0 5 ]per1 cenFt.
lie savs, an out- ~ova !uilight debe-nture. W. are tara

dso sy tlint ther J-inant1ý e omrinittee

t of ticcoîpîî Hamriliton, Ont.-The, Éouni il i,,ee tosijit the pro-
nd lie consideretd posail to) buýt theý fa'É et o!1' th nouîîtaîn at aî <cost o! $ 1 30'000,
ould develop 9,000, to) thIli-, ~ r ux .ii.r
square miles, 8o Acton, Ont. 1-l~î to 7 th for $8,5002 va 5 per

4r. WVhxte further tet eeand 81688 ovar5 per cent. wailk, deben-
is the hest in the trs .j uknotesll
ants. A contract K

signed, at a lo& Kingston, Ont. T1'he citv <outîcil have deeidrd to have a

,oocords year. iv-law, subnî11itted to tiiipepl, authlorizing the exiienditure o

Power Company lo , i otl'.î"' , iuy 11:L

mon s-tock. Sudbury, Ont. Vrnill () toý)i r î2th fo'r $3 5 o ser Cnt.
'É rshool deenu cs 6e iirge EleI reurr. (Offi-

ual geneýral meet- cial MItsmn apaso nohrpg.
nes, Limited, ini Marquis Rural MunlclPality No, 191, 8ask.-The council
,for the purpose board ha- 1--)uorre tol borr-ow $5,ooo for permanent

ner in which the mpomnt.F. E.. ilurd(, seerettary-treaisurer, Marquis.
perty o! the Cor- Chester Rural Munioipaiity No. 125, Sask.-The (ounicil

boardT( hi.i, been zkuthorized to horroiv $5,ooo for permanent
improvcmerits. J. 1.. Lupton, se(retarv-trcasur,Kisr

Chester Rural Muniolpality No. 12s, Sask.-Until Octo-
-27.79 ber torii for 85,ooo 5)/ per cent. 20-year road <lebentures,

S, ~ goverament guairanteed. J. B. Lupton, secretary-treasurer.
8Wo.00 Lake of the Rivers Rural Municipality No. 72, Sask.-The

council board lias been authorized to borrow $6,ooo for per-
$1,097.79 manent imrvmrt. R. B. Morîne, secret ary-tre asurer ,

ie Estevan, Sask.-Until October îsth for 81iio,ooo 5 per
5, cent. 25 and 30-year manufacturing establishmnents, school

and materworks debentures. L. A. Duncan, secretary-
treasui or.

50>8 Strathmore, Alta.-Until November Ist for 5,ooo î5-year
25.00 6 per cent., cernent sidewalk, and $t5,ooo 6 per cent. Io-

7.1~8 year plank sîdewalk debentures. M. E. Sly, secretary-
300.00 treasurer.

140-31 WOtaskiV4fl, Aita.-Until October 3oth for $t6,oo0 5 Per
201.25 cent. 5c-yea:r waterworks and sewers; $23,000 5 per Cent. 20-

18.25 year electric lîght; $6,445.06 5 per cent. 20-year coricrete

of walks; $2,069.4î 5 per cent. 3o-year sewers; and $S819.56 6

137-00 per cent. 7-year plank walk debentures. F. Roberts, secre-
5.00 tary-treasurer. (Official advertisement appears on atiotherI
2.50 page).
a- Saskatchewan.-The following villages. have been ern-

21050 owered to borrow money. The particillars are- given in
$1,07.79 order, naine of village, amount and naine, O! secretarY-

treasurer :-Cudworth, $7,0w; F. G.Eel, LOrO$S. $1,000;
...îrited, were sold F. W. ilton. Simpson, $3,ooo; A. Boyd.- strongfield, $2.000;

the consideration L.. M. Seller. Southey# $i 5o0; A. 1Zodge'-r- Coîonsay' $1,5oo;
42,137 sha-res were W. Spencer. Marquis, $îoo:F. E. Hiurd. shOho. $2,oo00, F.

been entirely used R. White. Mortiaoh, $2,500; .Vit. Ricci. Hawarden, $4,ooo-,
y, -leavîng 757,863 M. Brown.
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NINETY..ONE NE~W COMPANIES

Large Number of New Concerns Have Received
Dominion and Provincial Charters-Black Lake

Asbestos Reorganizat ion

Nisnety-one new companies have received charters thiveek, helping to lengthen the list of new incorporations during 1912, which will probably prove a record year. Tneiaggregate capitahization is $8,200,000. Grouping the newconcerns according to the provinces in which the head officesare situated, we have the following result:-

tario.....-.-..--..---.......32 $,75,20

Anieoa.. .................... r2 1,340.000Aibeta....................... I 2,8ooooo

91 $î8,290,150
The largest companies this week are as followvs:

Company. Capital.
BCac LaeAhsos and Chrome Co., Toronto.. $4,o0,000

Fagary Clay, Coal and Coke Co., Calgarvy.......2,800.000
Domrnon Automaic Train Corntro rCo, Montreal ,ooo,oo

BaThe new asbestos company is a reorgak<mdon of the
Buc Lake Consolidated Asbestos Company, with propertiesin Queec province.

The following is a list of char.ters granted durin~ thepast two weeks in Canada. The head office of each cornparnis situated i0 the town or city mentioned at the beginningof each paragraph. The persons named are provisional
directors:-

Yorkton, Sask.--Yorkton Ice Company, $20,000.
Nortlh Vancouver, B.C.-Realty Financiers, $so,ooo.
Rosslands, B.C,--A. S. Goodeve and Company, $ro,oo.
Watrous, Sak.--Farmers' Machine Company, $ 500,000.

SiSwIft Current, Sask.-Riverside Park Association ofSftCurrent, Sio,ooo.
H aik Oft- arrow, Fabrics, $40,00. G. Turnbull, G.Hancock, Jr., P. F. Fitch.
SuPembroke, Onlt.-Pembroke Shook Mills, $î00,ooo. J. T.Start, H. S. Lees, J. M. Telford.

Fort Erie,, Ont.--Beulah Lan Copn,$oo .TDarmon, W. J. Chown, F. E. PeterCopn,$so.. .
RFHarrton, Ont.-Harriston Casket Company, $4,o00.R. F Dae, A Hafor, H. Scane.
McF sond J c v-Hotel Frontenac Company, $40,0oo. J.
Richlrton, Cf.esltn Fruit Crowers' Association. J. F.

Prince Rupert, B.C.-.W ilyCopn,8ooo
Ritchie-Agnew Power Compa d opny, $o,ooo.

panyn4 More, Que. Laurentid rShoes an LcIather Com-
St. ThomLyl,0Ont.--St. Thornas Cold Storage Company,

$N,5t. Bay, Ont.Fler de Lis ilver MiniDra ompany,

CLyster, Que.--Lyster Wood Box Turning EnamelingCompany, $990oo. H. Moisan, T. Leclerc, E. Lamontagne.
SSarnia, Ont.-G. S. Blakeslee and Company, $4,0oo. G.S. Blakeslee, G. R. Blakeslee, Chicago; N. S. Gurd, Sarnia.Caigary, Alta.--Calgary Clay. Coal and Coke Comnpany,$2.8o0,00o. F. L. Shouldice, F. S. Albright, J. E. A. Mac.leod.

Beaucevl4ie, Qu.--Compagnie Immobiliere de Bauce-
illech$40oo. Hon. B. Letelher, F. Georges Fortier, 3.

Dunville, Ont.-Buffalo and Dlunville Oil and Gas
Company, $îoo,ooo. S. N. Amm, C. E. McKenry, L. K.
Bogert, Buffalo.

Thiree Rivers, Q ue.-Compagnie d'Imprimerie et de Pub-licite, $20,ooo. J. G. Delage, La Tuque; B. Marchand, E.
F. Penneton, Three Rivers.

Mwoose ,Jaw, Sask.-Nechaco Land Company, $40,ooo.
Moose Jaw Tent and Mattress Comnpany, $20,0oo. Moose
Jaw Moose Temple, $200,000.

Victoria, B,.-Colwood Sand and Gravel Comp y,
250,0oo. Tamertono Water Company, $7,ooo. West Cost
Deveopment Company, $ 50,0oo.

Oueiph, Ont.-C. Kloepfer, $250,ooo. C. Kloepf 1Scott, W. Dawson. Sterling Rubber Coxna erMcGladrey, J. Hiddleston, A. Holm. may 4,
Regina, Sask.--The Scottish Provincial Investme,

Waterman WatburWe anufacturierCompay v ,oSaskatoon, Sask.--Western Co-operative Agec~
sooo. Butler, Byers Brothers and Codere. $ gencie
-Guppy Harness and Leather Goods Comonoo.

r Watts-Argue Investors, $25,00.pay
Sauit Ste. Marie, Ont.-St. Joe Island Fri•Lpany, $40,000. A. G. Duncan, Marksvile Frui JLnd

A. McPhail, Sault Ste. Marie.* Italian Provision Co$40,000. G. Marotta, F. Carignano, P. Scigliano
Hamilton, Onlt.-Rosemount Gardens of Hamloooo. T. Hobson, L. F. Stephons R. S amieston

Gardens, $4o,000. R. B. Harris, W. H. Danies sliott. Dominion Steel Castings Company, $500ocLovell, W. Bain, C. D. Magee. Meakins and Sons,$Mrs. E. C. Meakins, W. G. Meakins, Miss I. M. [e
Vancouver, B.C.-Columbian Pulleys, $

rnonsonmand Sons $5ooo. Asscs Realization a~
pany, $îoo,ooo. Commox Canning Company, musement,
and Provi.ncial Estates, $îoo,0oo. Johnston Pain annish Company, $5o,ooo. Vancouver Realty Coman0o3. Perder Constructio Comay, y6ooo Moany,
ters, $150,o0onoman,$60oo.Ml

EiMontreal. . E. Deakin, $500,ooo. L. A. DavidElit, L. J. M. Dugas. Montreal Cut Ston C~$roo,ooo. H. J. Elliott, L. A. David, G. L. Alexamens Company of Canada, $îoo,ooo. G. E. McCanRoss, A. T. Struthers. Allner, Iimited, $Soann,Richards, J. A. Trotwood, P. du H." Richards. 50ooo.
duxstriegaz Company, $roo,ooo. P. De Serres, CartL P. Sebille, R. Delfausse. Dominion Automastic Tati
trol Company, $1,ooo,o00. A. L. Ruthven, H. S. RoanRusseli. Canada Realty Company. $rs,ooo. A. A s
A.lBrthiaume, J. O. Lefebvre. Compagnie d'Epiceri

Denis, 8îoono. C. Landreville, H. Magnan, F.
A Labbe Mariotti arbie Company E. Berthi,
veyer, J. C. B. Walsh, H. C. G. Mariotti. Empire Se
Comnpa n $20,o00. F. G. Bush, G. R. Drennan, H. wso.L aisse Hypothecaire, $250,000. D. L. DebO. Delage, J. N. Cabana. ~ "

WInnipeg, Man.-Winnipeg Concrete Constr~<pany, 81oo,ooo. F. E. Sprague, H. F. Kidder, A. t n
H. P. Grundv. Fort Garry Security Corporatio, SpauE8.Cusll .G ilas 25,o
cate Investments, $100,000. J. H. Hicks, D. M ad
C.M.wtieL.enCa Frd . Cains Company, $2,o
pany, $800,ooo. L. W. Leisner, W. H. Tre ngj
Kelvin Investmnent CocQare r6oo TR eBiett R~
hM r a $ou g ocu ri . N oo Q um a n r F ,

ter, Minneapolis; .A W. WilcoWnie înpbrew Free School. I. L. Kahanovitch AAsvsky innip

J. olik A. Boroditsy. Tdhope AuAoils

Club, $5,o00. L. J. Rumford,G W. J.Clulb, A.W d

. OrOlac-- Beaver AuxiliaryS SMerines, s oo o .

er, $25o,ooo. W. F. GounlckR. . A. BFrsyt Puh.Toronto Distributine Comxpanv' $40. A. BEs. E. BeALI Dillon. T. Enright. Tohnston.Suthrî.nFdS B$yoorJohnston. J. Sutherland, E. E. Wallace. Buldg $100
pany, $3oo,oo0. W. G. Moffatt, A. H. Cricullo, Ti,man. Dome Lake Compainy, $5oo,ooo. H. Rion, W.~
Rae, G. W. Morley. Motion Plas S -o ev, . .
H.sCorneliu, W.Spaulding. R.HCsie E4.ooBe
Canada, 840,0oo. E. J. Fre n A.K ese Suhr H.oa
maen..Fradette, Thomson and McKay, 850oo 1?
detteaJ..$2o.onJ J. BarlMcKay. Mount Dennis
nis; C. McMaster, Toronto iT . BaylCckriss Mo4aunComnpany, 81oo.ooo. J. F. Leniex C.ck.ril atnuatQuinn. Black Lake Asbestose and Chrome Plato,ooo,ooo. G. M. Kelley, J. D. Calconbrig DC)mpan

e W Cop

A. transfr bsbeen mnade oîf the Sawi
rnmqon Ltmber Company. LIm d. tote uo
Comnpany and the Thurston and F'lavelî Lumbr
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NEW BRUNSWICK IS FORWARD FACING

inusties, Natural Resources, and Agriculture Are
Buoyant-Norton Gniffiths Company Wil Continue

Work Through Winter Months

(Special Correspondence).

Saint John, New Brunswick,
27th September, l912.

New Brunswick's commercial conditions are satis-
facwory. Labor is fully employed and thîs conition promises
to continue. Wholesale mercflants report diffhculty in oh-
taining merchandise fast enough to fill their numerous orders
promptly. Farm produce is generally a littie.higher thtan it
was a year ago, but there are somte exceptions. Potatoes
biave been selling in Carleton County at 75c. per barrel.
Crews are being sent into the lumber woods, and as f ar as
car bc learned tht cut will be at least as large as that of fast
yer. The fishermen generally have dont well, and those
around tht islaads dowa the bay have been especially for-
tunate, which la in notable contrast to conditions fast year.
Thcy wIill bc further helped by the big aew factory of the
Cianadî.an Sardine Company at Chamcook, whîch is almost
zeady for business and will employ somte 6oo girls aad is saîd
to have its pack sold in advance.

The apple crop i11 be short this year. Dominion fruit
inspector Peters says that he would flot be surprised if thc
crop was only 5o% of what was expectcd.

Habor Improv*msflnts and Rallways RasponzibI*.

th nroscpvriue en made on harbor works, but
tee is also an increase la the number of factories. l The.

Norton Griffthes Dredging Company are bninging in a et
of powerful dreýdges te, work ia Courteînay Bayv, aind there-
are already five dredges and a stone lifter at work in the,ý west-
cria harb)or and the chanuuti. The Norton (il iitii, Lopn
are steadily enilarging their mammoth plant at the site ot Ili,,
breakwater and dry dock in Courtenay Bay, aad wok iIl bte
contiiued throughout the winter. At West St. John wr
lia beeli begun on the foundation of the Canadian) P)acl:fi(
R~ailiay grain elevator, and this ttork will be sîeadily, (04n-
tirued throughout the wiater, as well a's also the wvork 4of con
structinxgns wharves at that point.

The Canadian Pacific Railway finds it necessary to erect
a large addition to jts office building at West St. John. Ir
has also ajsked the cil>' for a considerable strip of land lit
Fairville for ain extension of its railway yards. Tht Inter-
colonial RatilwayiN is addiag to its yard capiacity storage ronnm
for 300o aduhîtiouial cars. Tht street railway compan>' will ex-
tend its unew in the direction of Eiast St. John and ils electric
Bûgt systeun the whole way

CO.gbroOk and WoIBtoOk'S ACtIVItieS.

lTnterestiîng developiments are taking place at Colbrook,.
threv mile ouIOf the fine of the lintcotoniaI RaIlway.
Formo.rly there were extensive rolling rnills aIl tis point, illid
itwt.as qiuiteý anl industrial centre, but of Late yeairs indusîtry
there had ce2ated, The Maritime Motor Car Comrpanyv i,
buIilinig an automobile factory ta be read b>'Februar>' îst,
and has discovered on its property a deposit of fine brick
rli>' and a buick-makîng establisihment ajill hi aèldedi The
Coldbrook, Realty anid Developunent CernpaiNy, whîich has
planned a gardlen suburb there, w ill erect beýfore- spring sev-
eral cottaiges for workpeople.

Woodstock, will have the car shops and will be a division-
al point for the Quebte and St. John Railway. Frederricton
is; ils rival foir the car shops and divisional, point of tht St.
John Valley Rala.Bath anticipate growth'as a result Of
the construction of this, line.

The Canada West India Company' state that they expect
to charter a steamer to go on the route between St. John,.
Cuba, and other ports this winter.

AgriulureW in Aligriment With P1ogrbss.
The farun settlement board announces that il wil have

man fanins ready in be disposed of toi intending se.ttlers
from the old country during the nexî year, under the ready--
made farmn schemne of the provincial goverriment. One hua-
.dre'j new settiers were brought int the province from the.
old country during August, and tht provincial immigration
departrnt anticipates a considerable unovemnent tItis way
during the next year.

Work has been begun fitting. up t experimnental farm
to lie estahlished by the federal. goverament two miles froun
Freeriton. Mr. W. W. Hubbard, secretary foraticltuc
lias heen appointed superinteind-nt.

FRUIT GROWIN(G AND) FREIOIIT RATES

Inadequate FacWItîes in Transportation and Distri-
bution Evokes Protest front (rowers-Vancouver

ani Seymour Creek Watershcd

(Staff Correspondence>.
Vancouver, Sieptember 28th.

Brïtilh louî i as its own traîîsp)oiitboî trouble,
apart froini 11h, ineest takes iii thc grinr blockade on the
prairies. Piotest is made by fruit-groners and others bc-
cause of inaidequaite facilities, both in transportation and dis.i
tribution, whidh has resulted ini much fruit grown in the pro-
vince remîiiatig unaree.This is fot the fiast time this
coaîplaint li.o beca iiadefi, but this year not only those direct-
IV conrvierad In ite fruit gruwing industry arc protesting, but
officiais of tho goverfimelîvt arie joiniîng. The Okanagan anîd
i d-pirovîn(ial districts havLe a railway, but the line is by no

mealîsiý opetid fo th benefî of the di'strct or the provne.
Tw Vy.il> iagoi, fruit mnrsin the Okanagan and grocers on

tho toast prtet'd beuu'. it cosit nearly as mueh to bring a
ciarload of ane fruit froii ihe Okariagan to Vancouver .îs

it did firin Otîtarjo, which inant that the fruit canning ini-
dustry oui er could hardly mlake it pay.

Fauit 1401 In the Produos.
A very smuall reductîoiî was mrade at that time

in ic c-harges-. This year, with a large crop, it
is staited thatl iiiuchl was flot picked because of
the inAbi1lty to giet ut flartketedl. As pointed out by tlie pro-
viiiial ipctrof fiiiit pest , L fut does not lie with the
1 uaility ofl frit, for thec product of this provinice hais secured
the- highest> hlonoral f rom timw tu tilie la gomlputitiofi with
uthr frulit a11th Ui iga xhiibitionls. It (ostsý mo bring
applies rlom Vernion to Vancliouver thanl it duos froni eua e
ti 1.aten Vahingfon. Thîs i, dueit ta unfair traLnsportaition

ratelk (if co operation amrtong thel growers" and poor- de-
ivr.'F'lie provncia go0rmet a i mae gre'at fiature

larcetyer of the" possibilities of the i. -r~n in-
du irv t(iî it', i lîîîpaignl along ithis h li as11i illîduccd ilnaiîy

seýtt[ers f ront Greakt Iritain to takoe up1 land' aInd ilso liijsh)
comipanies toluvs in frulit farmai. Theli goveramnilt shnulýd
taike the tia;tter iiri h -nd, sec tht the rwrsaeoraie
so tha ic fules bencltt of aoerto are curd id
also se, thait deîeyis peireted and a more reasýonabije
freighit rate graîîted.

Transportation of Coal.
Freighit ra1tes arc, alo prinicipail point in the transpor-

tioof oali tromn int(ro mniles ta ther coa't.
NIr. E'.rntst Waem iiianounices this wutik thait hie will

try andl bring (oal ovcr thti Girat Northern to Vnueand
he exets to beo ali io co2nîpetewith Vacue sadcoal,

wh i old ;11 ailehamcd p1ice. Mr. Wae nscoîin-
pany is ked byN En.iglish capital, anid he haLs a minle near

Prince(tonl, la tlho Siikmen lonig wayi from Vancouver
comrpared with Nanaimoin. Theli Great Noi-thera may grant a

etr rate, than theCandia Paic1Iie Raiilway did fromt the
Nicola coatl mines, whei anc, of the comnparues in the latter

paetrired to p)lace its coal on the, mnaret in) this ciîY. This
rate wais so high thiat it ifeîal jrvne ny getting
here.

Aldermien Visit SeYmour Creak.
Repesetatvesof a Seattie firm, who were ia Vancouver

this weevk, tîaivd to The M.\onetairy Times that an attempt is
heing mat;de to se t ur contraI of al tituber area iii the Seyn1Liur
Creek waitcurshed wýith ic initention of bonding it. The (M'y
of Vnuvrsecuresý a large Portion of il.s waiter frnmSy
mur creek. and al yeri Or- more ago a moeetwas md

ta secure the wNhole of tlie land in the waerhe, ost of
\\hich is privaîtely n o d, so that thr supply \would be foreve<r
conserverd. Monrçover, the cîtv mould secure rnme very fine
timber, which might either beý used ta advantage or al fine
park made in the Siymounir valey. Owing to a change in
(onmmittee c-hairmen ait the fir'sî of the, year, neigotiattiOfiS
wure flot continue-d. aad itlý isfot irnxrobable that thie owvntrs.
who live ini Seattle, mnay dis;pose of it to the sydiat hic-h
is afiter il.

Taklng Uni Tlrrbor Liriltill. h hmdn
Americans particularly have take î.p h bnh

of tituber limnits, forming a campant,' alnd lli stockt't~
people at large. Now that timber islcOOil of z,ý,;ter Value

thtn ever, this form of învestnent aPPeals to înanv. and the
rtompainipes do flot flnd it bard tfo'a~s' of 'toi k in the'

Uot.d tý'tes b,.-airte ail throuLîrh th' w"ýt Tirl ~ n
south much monlev has beet imde oult of duaber. The rost
wvould be apoitez$r6so.ooO.pý bî 7V_ ~'

Cr 5, 1912.
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LIFE UNDERWRITING IN CANADA

Metropolitan's Canadian Business-Japanese Insuranc
-Suggestion to British Companies

That twenty-five per cent. of ail insured people'in Car~
ada were insured in the Metropolitan Ljf e Insurance Com
pany, that in 191! there were haif a million insured, and tha
if they took the corporations, whose charters were granted b:
the various provinces, the Metropolitan had policies equa
teo 75 per cent. alone, Were Statements of Mr. Haley Fiske
vice-president of that Company, at a gathering Of 400 of itrepresentatives and employees at Montreal. If that did no
make a Canadian corporation, hie asked, what would?

In Canada last year the company collected $3,368Oo
said Mr. Fiske. 0f that $g900,ooo went in expenses, and t(
Canadian agents and employees there was paid $8oo,ooo

What the. MetropolItan Company Are Dolng.
To widows and orphans there went half a million, and $40,

ooo Vvent in dividends, that meant into the pockets of polic3
holders. In the industrial department they not only kepi
contracts, but paid over $6o,ooo free bonuses. Also theynursed hundreds of people at a cost of over $25,ooo. Theyreserved, according to legal requirements, a suin equal to thc
reserve on the polîcies in force, and that reserve increased
8î,Soo,ooo, ail of which added together meant the company
disbursed more than $2oo,0oo over total receipts. Taking ailthat had been paid out for claims, nursing, bonuses, divi-
dends, etc., the company had put in the country $goo,ooo
.nore than had been collected. No company incorporated in
Canada had donc that, and the Canadian companies did flothave to put up the reserve. Ail they had to do was to put up
$50,000.

BuyIng Bonde and Canadien Seaurltoa.
While these Canadian companies made investments in

England, the Metropolitan was buying bonds and Canadian
securities. This investment in Canadian stock meant that
their money went for Canadian trade and labor. "Ever3'
dollar we gtgt from the Canadian workingman," declared the
vice-president, "goes back into the pockets of the working-
mian."

Mr. Fîske proceeded to show why the Metropolitan was
successful, explaining its methods of doing business, and
emphasizing the fact that it was not a great money-maker
like certain British companies, one of whicti Paid fiftY-sixper cent. He clescribed the advantages Of the industrial de-partment system, pointing out that this thoVigh sneered atyears ago, had now been adopted by England and German.
H1e also told of the work being carried O. by the company in
the matter of giving sick help both to policyholders and eni-ployees, pointing out that the company had been compelled
to go before the courts to prove its right to do this.

Lile Insuranos In Japon.
-Accompanying the annual statemnent of the Nippon Lifeof Osaka, japan, is a brief resumê of the life insurance busi-ness transacted in that country during 1911. The Nipponis one of the oldest of japanese companies and expeoienced

a very successful. year last year, writing 30,797 new policies,for $Io,îo4,465 of insurance. During 1911, 2,322 death dlaims,amounting to $443,701, were paid. The company had 198S,047polîcies, or $47,549,746 of insurance in force on December
315t, 1911. The total business in japan for that year fol-lows.-

statue 0i the LUie Insuranoe Business In dapan at End 01 1911.
Number of companies........................... 

I3
New business inl 11....................... ...8**»* 95,886878Insurance in force at end of 191.................. 341,10g:828
Gain in insurance in force over previous year.. 54:367,993
Premium income for îgîî.........................3 28,4o8
Total income for 191,.............................. 15,441,637
Claims paid in îgii................................ 3,353,435
Expenses of management infl 9!.................. 4,048,846
Total reserve at end of 191........................ 4,897,568
Assets at end of 91,............................. 48,825,o38

Besides the above, the business of the four foreign life
insurance companies doing business in japan is reported ýas
follows by the Government Insurance Bureau. The figures
are for 1910, those for 1911 flot yet being published by the
government.

New business in 1910 ... ....................... 5,501,248
Insurance in force at end of 1910................ 26,924,33
Gain in insurance in force over previous year... 3, 282,752
pemium income for 1910........................... 1,568,218
CIlims paid................................ 336,836

SHERBROOKE RAILWAy REPORT

eScope of Operations Extended-New Contract
Yield Considerable Revenue

Monetary Times Office,
't Montreal, October

y "L)uring the year,"ý states President C. J. McCuý
.1the Sherbrooke Railway and Power Company, in the
1report, "somec important steps have been taken in cons with the company's aiffairs, and the scope of its ope

t has beeni extended by the acquisition of several coin
with established businesses, in the district betweer,.
brooke and the international boundaryý line. Legislation
tained at the last session of the Quebec legislature ro
these contracts aind stili further extending the conr
powers. The cornpanies acquired consist of the 1Tounships Electric, the Stanstead Electric and the c
ling înterest in the Lennoxville Light and Power Corn
Revenue from Sale of Addltlonal PoWer.
* "To provide funds for the purchase and extens
these properties, building transmission lines, and ti*tension of the company's main system, the Compan~y

*$348,500 additional bonds and $348, 5oo stock, whjch. tb.E
sold.

,,The coming year, in addition to showing the full
revenue froin the above rnentioned sources, will inclu
revenue from the sale of additional power, which, whe
nected up, will yield an increased revenue of about $:
contracts for which were signed in July and August.
company has also purchased from. the city of Sherbro<
light and power business, franchise and rights in the
of Lennoxville, which has been paid for.

"'Negotiations are pending for the sale of anotherblock of the company's power and it is reasonable f0that a market will be found for the greater portion of 1
mainder of the power developed before the expiration
year.

Profit andi Los$.
The following is -the statement of profit and loss fýyear ending June 30 last:
Raîlway and power operations-

Gross earnings .................... $ 6 4,500-71
Operating expenses .................. 43,616.98

Net earnings ................ $ 0Real estate.
Rentals .. . . . . . . . . . . . . . . . . . ..$Stanstead and Eastern Township's Electric Compal
Gross earnings .................... 23,148-58
0perating expenses .................. 12,975-63

Lennoxville Light and Power dividend .......... *
Net profit for i912............................ *$2,

Balance at credit, igît............................. 3»

Les :-$36,
Bond interest........ -...... 41,077-06
Less interest charged to por-

tion of system, under con-
struction................ 8 ,OK>.oo

$33,077.06Accidents written off-
Railway department....... 552.86
Power department............57082

_$ 1,123.68 $34.2Balance carried fqrward- tp the credit of profit -and
loss................. 1...................... $2,

Converters Rapid lîmnt Shown.
Reports recently made public concerniing.the busine:

the Canadian Converters Company, Liinited, ilsrtrapidity with which business conditions improve.Th
adian Converters Company, previous to a couple of *ago, had not paid a dividejnd for several years. Sorneago, the stock paid dividends at the rate of 4% ,peranbut after paying themn for perhaps a year was compelledesist. Shortly afterwards, the annual report showe&the company had experienced a deficit for the Year, an<th-ough the earnings have since had their ups and dOiýthey were neyer sufficielnt to justify the resumption of th~eper cent. per quarter. At the last annual meeting-, lUjrajthe situation showed a very considerable UîmProvexmen
the dividend was resumed in August.* Now it is runýethe street that the concern has earned its dividend foreintire year already, although the year is 'only fiveMO
gone.
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RECENT PIRES

M.netary Times' Weekly Register of Fire Losses
and Insurance

Hamillten, Oit.-Octobcr i.-Dump lire. Los', and orîglîl

unknowfl.
Winilpeg.-September 24.-63o Home Street. Lois smaîl.

Origin, oven set alight.
Windsor, Ont,-September 28.-Mm. Stephen's barn. Los
#vO.Origin unknown.
Windsor, Ont.-September 28.-Mr. C. Stephens' hotel.

Loss $1.700. Origin unkonwn.
Middle Stowiacke, N.8.-September 25.-Mrs. R. Turner's

residence. Loss and origin unknown.
Paudash Lake, Ont.-Septemnber io.-Messrs. Hubbell

Bros. Loss $î,ooo. Origin unknown.
Almonte, Ont.-September 29. 'Mr. R. W. Lee's shoddy

mill. L-oss $25,000. Oigin unknown.
Cait, Ont.-Octoher î.-Galt Robe Factory. Loss $î 50,-

co.Insumance $9.>,ooo. Origin unknowîî.
Dundailk, Ont. October i.-Messrs. McDowebl & Russebl's.

hardware store. Loss and origin unknown.
Ingersol, Ont.-September 27.-Mm. A. Upfold's barn.

Loss unknown. partly insured. Origin unknown.
Coburg, O nt.-September 29.-Provincial Steel Works.

Loss unknown. Origin, overheated smoke stack.
Portage la Prairie, Man.-September 26. East Ward

School. Loss smaîl. Origin, supposed incendiary.
Chatham, Ont.-September 9.-Mm. A. JimmeTson'>

barn. Loss $1o5. Origin unknown. No insurance.
Nelson, N.B.111-September 27.-Messrs. Ftett Bros. store.

Lois $4,0". Insurance $2,ooo. Origin unknown.
Simioe, Ont.-September 26.-Mr. W. P. lnnes' resi-

dience. Loi $îioe. Origin, gas jet too near ceiling.
FrodrIoton, N.B.-September 25. Messrs. Clements and

Compaln>y' warehouse. Loss $5,oo. Origin unkown.

North Toronto, Ont.-September 30.-Dovercourt Land
Company'-, barn. Lois $5,0o0. Origin unknown.

Welland, Ont.-September 30.--Mm. Arkîns' store and Mr.
A, Jones' residence. Lois $ 1,5oo. Origin unknown.

Calgary, AItai.-September 30.-Capital, boarding bouse,
1443 Cornwall Street North. Lois and origin unknown.

Sparta, Ont.-Septemnber 28.-Mm. W. Milîs' apple eva-,
porator. Loss $4,000, insuTance $1,200. Origin unknown.

11mW Westminster, B.C.-September i8.-Messrs. Buck &
Culter's boiter room. Lois $200. Origin. heat from boiter.

B.iievifie, Ont.-September 30.-Mr. W. H. Bakem's resi-
dence, Albion Street. Lois $200. Origin. overheated stove,

OJeerflto, Ont,-September 25.-Mr. H. Goodman's
residence. Lois $5oe, no0 insurance. Origin, defective
chirrney.

Vancouver, B.C.-September 28.-Felî apartment house,
corner Melville and Jervis Streets. Lois $300. Omigin un-
known.

winnipeg, Maf.-September 3.-Steamer <'Winnitoba,*"
tara bairges, pavilion, etc. Lois $127,000, pamtially insured.
Origin unknown.

Burnslde, Man.-September 22.-Mr. R. J. Sharp's resi-
dence. Lois $1,050. Insurance, Farîners' Mutual, $500:.

Origin unknown.
cypress River, Maf.-Septemberl7.-Mr. W. E. McLeod's

residence. Lois $1.5o0; partly insured with Farmers' Mutual.
Origin, upset lantern.

Orangevllle, Ont.-September z6.-Business block. Lois,
Dr. D. H.. Camîpbell, $6oo. Mr. E. J. Hlunter, $4o0. Oirigin,
supposed crossed wires.

moose ,law, Sas -k.-September. 24.-Mr. J. Grey's rebi-
dence. Lois, building $i,&oo, contents $5océ, no insurance.
Origin, defective pipes.

London, Ont.-Septem, 'ber 26.-Ms., A. McCutcbeon's
residence, 142 Queen's Avenue. Lois,$î ,ooo, partly insured.
Origin, suppoied hot ashes.

Fort Williame Ont.-September 2o.-Mr. W. Cameron's
residence. Lois $200. Insured with National Fire Insur-
ance Comp>any- Origin -unknown.

Septenaber 2q,.-Mr. W. Bennett's barn at Thurloar Town-
ship. Lois unkn0wii. Origin, supposed tramps..

Edmonlton, Aitaw--September i8.-Loads 'of hay. Los

Setme g.-Mr. Cameron's hotel. Losi $20. Origin,
supposed smoking in-bcd.

September ig.-ýShack. Loss $300c. Oirigin, gas explo-
uion-

Septerubcr 20. Uutbuildiing belonging to Mr. \W. Rogers.
Loss $54. OrÎgin unklnown:.

Toronto, Ont.-S, eîî<r 29. i .<i 8 Bay Street; build-
iîîg ox' ed by \l .,.r.i. Baîie, \Vood a<nd C~roit. I.oss, ap-
pro-xinîatel 2,o fulix i:iured. Tenanîts, Kraîner, Brothers,

Is$î.>;Si-rns, los,, T. Eatoîî Company and1( W\. il.
jontolo)v, in gond.. ini pro .. ., of ill 'nufacrtur' , about $5,-

oto hapîo, fur l-1anUfat tu:rr, lo-~ unknow n IlI. Schtiller,
restura ,-s, $55-, iisurcdf for $2soin the General..

Si hîller's lbý, îjs b\ e.r, Ro-., tiid Wright, Toronto.
Toronto, Ont.-scj<nîc pi, ,il), SaickviIle Street. Loss

$2. nured ivith Fc at ire. Insurance Comnpany.
(OrîgÎn unknon n. GoIl Leaf RCtîning Comupany, 261 \Vilton
Avenue. Loss, $25. Iiiur, (I with Royal lnsuraî<e Comnpany.
Origliuîkown i iiMue Avenue. Io-s $5o. Insured
wxth (adoanCnpu. Origîn, unknow n. uî8 Mill.er
A\venue. L-,s $12,5. lnsured wiuhi Caledonian Comîpany.

Septulihur 2 4 r-, Qun Street Eaîst. I.oss $30. lu-
sured )%ii io c hnad l-cononuitaI Coinpanies. Origin,
boys p1Il[ig w JIthmach

Spmbr25, 19<> Sherbourne Street. Lo..s $î5o. In-
sured with Murchaunts .nd Norwich Union. Origin unknown.

Septem u- (,. 4S L.ake Shore Avenue, Island. Loss
111,1l11urd w 1Ith lkrîtish Crow~n. Origin, de(f(,ctîve lire-

plae.Stbl. .osMi. Ulinura, $î pi; Fess . Calder-
ont'. J. Gclet, G. Gatte- ii h Iost a horse and harness. Total
value, $ý3î). \Il însured w Ilth11 Royal I usuranco Conmpany.

Sackiville, N.B1.-Supti-nher 30. -COrIîagiration. Loss $60,-
ooo. 0rîgin unknown. The prin-ipal lusers are: Captain

PorterIlausn, tw bildings, h- $.0, insurance $4,-
o0A.B. Cop biîlinrg damnaged $,oinsurance $2,-

500;ý Copp and Facî.building dainaged $,o loss
iinrd; Nlr,. hrlsA. I)oull, building los. $6,ooo.

insuanre$1.00; C W.Cahili, drygoods, lus., $8,ooo, in-
surace $.000 {,o. ~ry, aint[là fuxniture, loss $2.500,

înuane$200;Jas. IL Te,îreý, bakery>, boss $2,000, partially
insued ;Fawctt Bo.,., foo1ý%ear and groceries, los$ $7,0oo,

inisurance$4.00 R. G. libenderson, dIruggist, bossq $4,000,
Insurante« $300; . Il.,ra bulilding anId furnituire, loss
$50, isuane 2,75 Leýlie Carylandry, mss, $2.500,

insurance ioov.G Ste.adimn, jewellecr, stock darnai.ged,
no insurince; Sakvll 1,oo Store, stc nsured; Alex.
Ford, hotl and] stables, loss 8300,iatly insured; Tribune
Printinig Copayad Post rlitîngComany haid paporF
stock, da gd bOut $xo;othvr tenants ini the building
bost the-ir hIousehIold efe

Hailfax, N.s.-Septumbvr 27. Buiness- suction. I.oss,
G.. C, ioo iaoutol ,oo Corkuuî -tind Rteabout $.4,.

ooo; Anti Dust1 C-onPany, fuutrec,$. ;R. B. See-
to n opn,$4oo"vîtad McI)onald $1.500;

A. J. G;ranlt ârnd Copn ,M A. M. Biell and Comnpany
slighit; Pi( kford and Blck sight; Jamens Sitnmonds and

onpnslight; b[enry Flwr,Isîght. Insurance, the
G. C. Cook buldýing wasJ iusured for $26.500, in the following

comanis: ideityUndrwrte's,$2.500; British Crown,
45sooo Aaia,$2,oo;Sp)ringfield, $4,o0o; ljnited London

,und ScottIsb, $5oo;lhoeniix of London, $,o;Fidelity-

Phei,$5,500); Spirinlgfil,. on G. C. Cook's office fixtures
an tok 6oo; Corkupmi and Ritcey, N. S. Fire, stock, $i,-

zo;Corkum anid Ritcey, A. J. Bell's agencies, stock anud
office fixturvs, $1.050; A. J. G'ranit aInd company, Continental
Irîsurance Copn,$,o;R. B. Seeton and company's
1iseý(s fully covered byv insurance in A. M. Jack's agencies,
Ha.lifaLx Fire, N. S. Fire aind Acadia Fire comnPany' s. 'Bry..
anut aind NIoa lse by smoke fully cove'red by insur-

ane n A. J. Bi-ll and corupanys, Saunders and Duifîus, and
W. R. Mclnnis, and company's agencies. Orîgin unknown.

ADDITIONAI. INFORMATION CONCERNING PIRES
AILREADY REPORTED

EnnotvIlle, Ont.--September x î.-Mr. J. Smith's thresher.
Lois $t,ooo. Insurance Nichol Mutual $65o, Origin un-
known.

Orury Cae, N.B.-Septemher îo.-Drury Cove Lime
Company's three bouses. Loss $2,ooo. No insurance. Origin
unknown.

Gait, Ont.-Galt Robe Company, loss $11(ooo insur-'
ance reported, $qo.Insured with Scott and WalImsIeY,
$40,0o0; Factories Insurance Company', $10o,000 Central
Canada Manufacturers' Mutual, $io,ooo, and other c0m-,
panies.

Letters patent have been granted to the Canadian North-

ern Montreal Tunnel and Terminal CoxpaflY, allowing an
increase of capital from $so,ooo to ,oOO

The Montreal harbor commiSiionr new grain elevato'r,

the largest ici the world, was formally openied for business on

Wednesday, by Hon. J. D. Hazen, Mînaster of Marine- and

Fishenies.

-tober 5,, igi2.
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CALGAR-Y'S COMMERCIAL C«NDITIONS

Wheat Slow mn Movng-ObWetions to Natural Ga
Supply to Winnpeg-Dominion Ra.ilway Comxpany

(Special Correspondence).
Calgary, Septeinber 3oth.

Greater activity in commercial lines is characteirîstic o
the present monthý in Calgary. Since the expectancy regarding the grain crop became a certainty of satisfactory returfis
a large volume of business has been transacted as indicatecby the bank clearings increasing 135- per cent. over the corresponding week of i911. Grain is slower to start movingowing to the wet weather and proïably also to the lessortearned- fromn the experience of last year in the unprofitable-
ness of handling damp grain. Fine weather prevailing now îubeing taken advantage of to rush out-door opeirations every.where. In the city, though the corporation bas concluded anumber of the items on its programme of municipal improve-ments, and is fast reducing its pay roll, the labor is readily
absorbed in other lines.

Satisfactory Sales and Reporte.
There is reported to Ïbe a falling off in the sales ofhawvesting machinery, accounted for by the fact thai inl 1911an exceptionally large number of sales were made. How-

ev-er, the business done is considered satisfactory.Wholesale bouses are having a reasonably ýbusy time, thedevelopment here beîng shown by the number of commercial
travellers, of whom 1,46o now make their headquarters in
Calgary.

Buildings and Loans, Limited, held its statutory meetingtbis week. During the five months the company has been inoperation it has completed and under construction thirty-seven
housts. When this work is completed it will have flrst mort-gages aggregatîng $84,ooo, drawing interest at eigbt per cent.
and repayable moîîthly.

Naturel Cas, Street Rallway and TransportatIon.
The proposed piping of natural gas to Winnipeg fromn theBow Valley by Calgary capitalists, with four or five pumping

stations, commencing somiewhere about Swift Current, wbicbwould force the gas to Winnipeg, is meeting wîth varions oh-jections. Mayor Spencer, of Medîine Hat, objects to achairter being granted the new company, and the CalgaryHerald demands either Provincial or Dominion prohibitive
legislation.

The Interurban Railway Company is acquiring 13 acresof the industrial tracts owned by the city, for use as the siteof a repair sirop,.
A moile of street railway track is to be bult by the SouthEast Calgarey Corporation, from Ogden station to, the citylimits. This will be handed over toi the city of Calgary inreturn for a service operated by the municipal system overthe tracks of the South Fast Corporation.

Rallway Plans Consldrd.
Plans of the Western Dominion Railway Company, con-sidered by the board of trade this week, have the name of J.E.,Askwith as president. This did not, however, conveyenough information to the committee, and they decided torecommend approval of the map Biled provided the promoterscould assure them of immediate construction. The line isvariously ascribed to the Canadian Paciflc Railway, CanadianNorthern Railway and Great 'Northeru interests. It will opena countrv between the international boundary and ýthe Peacedistrict (passing through Calgary), which contains a vastarea of clays. shales, coal, natural gas, tar, sands, and pos-sibly oul.

Professor W. W. Andrews, of Regina, ï-ý engaged in mak-ing a study of the coal and clay deposits of the southei-n partof the province for the Saskatchewan government. In con-nection with the fuel piroblem the professor has succeededin making briquettes from lignite and also ýfrom straw. Inregard to the latter hie dlaims that out of 8oo tons of strawhie can manufacture 300 tons of straw briquettes, which will
be equal in ail respects to the best flrewood.'

.The Canadian hranch of the Ocean Accident and Guar-
antee Corporation, Limit -ed, bas, notifled its representatives
that on and after October 1, 1912, no plate glass policv mçill
be issuedl for a longer period than twelve months. AIl exist-
ing tbree-vear policies will bie relaced b annual cover*g
at mnaturitv. Tt i. poinPr, ont, thbýt -bIIa t ch-.pe wlll b-
higher pro rata. the difference is fully warranted. as the in-
crease both in the cost of plate glass and labor has added
greatlv to the dealers charges for replacements. At the last
annual mTeetjngý, of thie Glass Underwriters' Associatioin of
Canada, it was unariimouslY agreed thiat only annual p>late

gIs policies be issned in future.

FIXED PURCILASLNG PO-WER OF MON

S Is. a Solution of Cost of Living. Problem, Sugk
Yale University Prof essor-Custom of Seignia

An. international conference. to consideir a remedyincreasing cost of living was advocated before thenational Congress of Chambers of Commerce at BosifProf. Irving Fisher, of Yale University, who suggestthe weight of the gold dollar should be increased -encrestore some of its lost pur-chasing power
Professor Fisher said, in the course of bis remarkhave said that my proposal is virtuallv to increase theof the gold dollar. But this increasing weigbt wouldadded to the coins tbemselves, but only to, the buIlio 1*which they are made. In other words, the piroposai isstore the ancient cnstom of a 'seigniorage' on gold coi

No Selgniorage at Present
"At present there is no seigniorage. Coinage is fr*the weight of a gold dollar is as great as'the weight

bullion which the miner takes to the mint and for wbreceives back a dollar. The coined dollar weighs thEas the nncoined or 'bullion dollar.' My proposal is
crease the weight of the bullion dollar. The coinedwould remain unchanged in weight.

"The difference in weigbt between the two wouldseigniorage. Tt would flot be fixed once for aIl, but wocontinually adjusted so as to give the dollar ehway-s.purchasing power. As the coined dollar wonld be iniverrtible with the bulion dollar, the two would always bc
in value.

Flxod Value andI Variable Welght.
"The ultimate dollar wotîld *be as it now is--a dogold bullion-but this dollar wouild no longer bie ofweight and variable value, but of flxed value and výweigbt. There is no virtue in a fixed mint price for~but there is virtue in a fixed purchasing power of mone"The great faîl of prices ending in 1896 was oftferred to as an appreciation of gold, jnst as the rise ofsince 1896 is often referred to as a depreciation of gold4continnal variation in the real value of the dollar is theof business. It is one of the sources of booms, orisestractions and depressions by which modern business me

perpetually vexed. "
The cost of living will continue upward, and flot goivard for several years, was one of the opinions expreseProf. Fisher at the conclusion of his report. His, reromnrrtion iregarding a conference on the high cost of livin,

adopted.

A meetine of companies transacting- casualty buýin Canada is to take place at Belleville, Ont., to-day.meeting will endeavor to put the business on a better foin regard to rates, etc. Complaints are mnade, on beihicomýpanies that owing to rate-cutting, and other cond:of the business, matters are in an unsatisfactory posand at the Belleville meeting, which îis an adjournmenýa meeting held in Toronto a short time ago, it may besible to arrange matters satisfactorily.
Stock of the Noiseless Typewriter Company is beinfered at $25 per share by Messrs. Keitb. Balf.our andpany, Toronto. Messrs. S. J. Moore, C. 'W. Colbv, VBrouse, and H. J. Fuller, directors of tbe coTnpany, haisned a statement in wbicb thev say that tbe circular resing the stock offering issued by the brokers contains Uýstatements, and that the company is flot offering a-ny <

shares for sale.
The Great-West Life Assurance Company reports aicellent business throughout the country. The total of acations received to the end of September already exceed,total for the whole of îiî i. The business in force nm,~ceeds seventy-nine millions. The Great-West Lifeasports brisk demand for boans on mortgage securiv hof interest continues at the satisfactory figures pren,s> many years, and the unlimited expansion occurrinigwest assures a continued demand for moýney at -desirable,
The government bas let the contract for the last seof the Hudson Bay Railway whicb ît is hoped to complet

1914. The last section extending, froma Split Lak<e to the15 165 miles long to Port Nelson and 245 miles long toChurchill. This last link is to be built by Mr. j "McArtbur. It. s said to be the int 'ention of the Hon. FiCochrane, as the result of bis visit to Hudson's Bay, tcoa railroad to the bay by electricity. A plant rnav be biWhite Mud Falls. on the Nelson River. The Nelson Rhie repo 'rts, has 'wonderful power possibilties, and coul4ply electricit-Y to the whole of the West. The total aalpower is estimateil at 6,oooooo horsepower.
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IIINTS FOR MANUFACTURERS AND
EXPORTERS

I.z.id Apples Bring Bletter Prices - ilair and WooI
Rags--Australian Duty Stamnps

The trade lat Liverpool reports, that fromi ail information
~athered through their own and guverroment chânnels the
2iations are that tihe apple, crops it the lUnited Kingdom

ndon the continent xviii be ruuch snialler than last yeaxr,
ence there seenis every prospect ut a successtui season for
,anadian expurters. The success of Canadian appies on th,-
lritish market will depend on the importance ut sbtpmetîts,
nd perhaps more than anytbing else on the quality and cu)it
iglou of the fruit which, as reported duriîîg ht-,t .,easuî,, hîýfî
0 mxuch to be desi.red.

Importe Into Lîverpool and Manchester, 1911-12.
Liverpool, barrels....................961,465

boxes-------------------43,452*
Manchester, barrels- -------------------22,578

boxes------------------------.2,531*

*These figures are includeri in the- quantities oposite-
bas-rels. Three boxes te, a b,îrrel.

The abuve table shows the quaritîty uf apples in barrels
ind boxes, imported into Liverpool anid Manchester during
ast season, and the figures itîdicate that there is a large ex-
>ot market for Canada in the box trade.

Canadiank shipments of box apples have neyer becît regular
laough to this district te, hold the mnarket pc-rmanentlv. ThiN
S unfortunate, as there is a growîng deînand for thec box
rade, and miuch better prices could be secured ln thîs tradi-
or select fruit thari is obtaînable for apples in bairrels,.
* the W@I.on DîtIlot.

Gonsidcrab)le trade Ns dune in the Leeds, Engiand, distritt
* oow and caîtf hair, w-.hich is used among other purposes for
he manufacture of horsev rugs, cheap carpets and matis. Can-
idian firmns iii a position tu export hair would do werll to, com-
mmkniate wvitb the Trade Commissioner's office, East Parade,
Leeds, sending samples and prîces.

In regard to, the shipment of bair, ià mav be siated that
)ne thing which commends il: strongly to, spînners is its free-
lom fromi impurities, and on ibis accounit it should be well
owashed and dried bletore being haied. For expurt t0 the Leeds,
listrict and market, the blair should be press packed and put
ip in bales weighing fromn 224 puunds upwards. There is a
briulc demand, and shiprets from abiroad are constantiy
,ccurring.

Large quanlilies of wool rags irom Canada<iý eonîînue toi
arive at Leeds, and the trade with shuddy mainufac-turers,
who are thre principal buyers, bas now become firiy estab-
Lisbed. Further Canadian exporters have enteredl this trade
ta recent years and the imports from the Dominion are in-
rreasing. Last year thse wool rags sent to the, Uniite.d King-
Jorn from Canada. were' vaiued at $238.740, mosi of which
were despatcheýd to, the Dewsbury and Batlev itrcs.A
mhowing how ibis trade has grown, it may be sýtatvd thati six
vears ago the impo'rts from Canada werc oitly $53i
Value.
Autrllan Duty Stampe.

For some considerable lime, manufacturers and exporters
in Great Britain have enjoved the advantage of being able to
procure from the office of the 111gh Commissioner for Australia
in London sucb quantities of Australian duty stamps asý theyv
deir-ed for the purpose of affixing tbema to packets of cata-
logues or other advertising matter of a duttiahie nature tranTs-
mited througb thse mails to addresses within thse Comnmon-
wealth. Hitherto no other country (outside the, 17nited King-
dom) had similar facilities.

The great convenience to Canadian manufacturers, aold
Others of having supplies of Australian dut\ stampiç aivailale(
ia the Dominion was orecognized bv tise Deplartmnent of Trade1,
and Commerce, Ottawa. As the result of nregotiations earried
out , Mr. Ross, the Canadian Trade Commissionei- at el
bourne, supplies of Ausîralian duty stampos will shortlv reaýcis
Ottawa, and thf' necessarv arrangements for theýir saewill ho>
notified by the Department of Tirade and Commerce in one of
the weekly reports. Much advertlsing matter senit i0 Australia
has bcen-and contîiues to, be--destroyed bv the postal
authorities on accounit of thse addressee refusing to pay thse
cutm duty of 6d. (12 cents) per Pound or proportion there-
of. obviousýlv, advertis:ini matter iii manv instances failed
te -ea-ch thse intended destination, and the obi"ct- ý-îs'--' b'-
manufa(turers were thus comploetelv frucstrated. Bv affixinz
the required Australian duty stamp (in addition to the Can-
adian postage) every packet of nrinted m.atter directed ta an
Australian address is practically ensuored of reaching its

BRIQUETTING BITUMINOUS COAL,

McKay Mine, Nova Scotia, lias First Plant-Several
Coinpanies Adopting This Mcthod of Utilizing

Slack Coal

lu te nileri nu hod- of înnng bituminrou, coal large
iloanttit-, u i k ai e produtcod; aîid w hile in s'orne sections-

of terutiht i., a mîarket lfor the slack, for use iii in-
du~ril p.îît- puviedw îtli îîîchlanical stokers, in other

Si~~ ~~ lin- tî t i ht or nut ilnarkot for it, states "Conserva-
tion.'' ~ ~ ý For hiireauna nmbe of the operators in Nova

Stilc.n oune ing î- installation of briquetting plants
foi th pupo' - 11 uv-rxn thIs slack rot a higher grade

Un i totu ti- ii ilnatrc uf tire coal mmcnd ai the
.\aieK.iy M ine nîueh, Il a4i i., made(l during miining operations.
Aý iliere i, litil- ,i nouit, for tis slat k î oal the manage-
menit intl- iinti~ plant w \iîhn ap.î Of io. tons
ut biiqute pi-r houir.

Ffret Canadian Plant.
Thi- i- ,ý t-rt pflant tii lie installed in Canada for the

purp -, ni: 1)1 îîîneîtng bituntinous coal. Untom-iunaîely, lit
w a da!a 'e I U ti diiii n. tht- muuînh ut July.

Tli' i l ,ne (iw i.n are alI- ý.,1 intlng tvo simllil lUîlits
aI the' t'Xi)ii ti,(1 litî ,whih r x î-î bc iii operattion

Tht biqueî.ýtinig plaiît- re t, of tlgiatn manufacture and
ire t th julpi-. t'pe.

Thi fllu îi a -,hoît esrpinof the MacKay bri-

h- aIi.rm h nii iii- iseecr over a U< inch screen;
tht luintp i ualixViî -îî lî ix nt tu tho mairket, and the
fine. (,)al i, earri- bV- ieelvtrr a 75 ton bin. The
coal ix ischarkged( flrr tht-. in bv ut ilito, aL lo ton con-

rete poi ket -,tttet t ri tt-ttt plaiit. Th'. ruaI N

THef cual i- ted tr'oiii tîe liprt tllu dîîtgrtra anx
tlt-sîred rtý4 i- ut ) spî-î- bs îîîî-ansl oit a r l vi iîg abe ui

lïlil>ti lhp- ttai-r - 11iluate ' at ii-, bjoitoml of h- u p

Pltoh Used as Binder,
hepit ILI1 h 1ater J fiingrse i, teýd in the disintî'grator

(inlan u ', imil;,r a1djtistabli- fed Froin tlii disinte-
gratuor thef ruai iii l'itl( Il i lîvated-( tu dte miNcer wher cuer
Seaîed sîeam i, added. Thit î.î- co.il i thnen eydt
thec roll pr- b.\ meu utL spirl1 coiveyer. Thebrqete

are ~ -f usull suîa te i-i ot tie roils but upon bec-om-
ing IligIitlv> cool ]hyboeliard and wîthltind handling
ver>\ welI.

The, pitch udasa b'in-dr tor the briquettes vitries trom
6 tu N per ce-nt. of tlie wlight ef the cnal. This pitch is one
cft tht' by-products obtainî-d trom the tar recovered at the Do-
tin:liin Iron atnd stcul Comupany's oven plants.

Have Seen Used Wlth Suceels i
Th'le briquettes are ovoid in shape and have bt-eni used

ith onsierabe sccess upon the Intercolonial i{ailway and

The nu ns ala and Cuai Comaityl are also in-
,îalling a b)rique(ýting pla:nt ai Inverness. C.B., for the pur-
p>ose of briquetting tf lck malde during mining operations.

Briquettes when properly made wjth a suitable binder
osssthse several advantages over raw fuel.

SCHOOL DISTRICTS EMPOWERED TO *ORROW
M ONEY

The foliowing school districts have been authorized t0
borrow money. The particulars are given in order, name and
number ot sehool district, amount required and trame Of
secretary-treasurer

Saskatchewan.
IYuff, No. ýito, 116oct. G. Loveridge, Duif.
Drttjd, NO. 702, $3,000. J. Bailey, Dn.iid.
Knox, No. 8246, $2,ooo., C. E. Wrightt, Lang.
Conger, No. 756, $îi.soo. J. P. Klein. Trulax.
Gaudent, NO. 742, $810« 'R. Gareau, G-aronne.-
Ardine, No. 916, $i,200. J. Drinnan, Wa-ota-
Smith. No. 96t, *î,5oo. TT. L. Ricister, Schmidt.
Nvg'renT, NO 077. $i,1-.J.R Plmer- Esea.
Orînstown. No. 8ot, $2,200-. H. S. Pol>ck, Tîarwell.
Praineri Flower, No. 08o. $75o. A. H. R ogerq. Lajord.

lTaardn, o. 339 $So.C. c. Stevens, Hawarden.
F,gvýrt Vle.No. 773. $î.Soo-R.AWi" t~î..
St. Walburg, No. 5oo,2. R. Muisch, St. Walhure.

ztober 5-, igi2.



THE MOKETARY TIllES

RAILROAD EARNINCS

The following are the railroad earnings for the week
ended Septemrber î4th:

1911.
C.P.R. ............. $2,325,000
G. T.R..ý............. 1,026,449
C.N.R................ 378,3o0
T. & N.U.R ............ 39,366

Increase or
1912. decrease.

$2,667,000 + $342,000
1,110,000 + 84,065
360,300 + i8.ooo
28,573 - 10,793

New records in both giross and net earnings are shown inthe 'C.P.R. statement for the month of August, iss-ued onSaturday. Gross exceeded hy about $200,ooo the gross in July,when earnings for the first time passed the $ 12,ooo,ooo-mark.
Net profits were $36,8oo ahead of net in October of last year,the previous record month for the company in this respect.The gain in net in August as compared with the samne monthlast year was $642,354, or nearly 16 per cent. The statement
for the month follows.-

August, 1912.
Gross earnings ........... $12,251,7,5.87
Working expenses..........7553,790-21

Net profits.............$4,77,95.66

July i to
August 3 1, 1912.

$24 304,î 14.45
15:138,011-89

$9, '66,l12.56
In August, 1911, the net Profits were $4,o75,57î.oî, andfrom NuY ist to August 315t, 1911, there was a net profit of$7,773,599-34- The gain in net profits for the samne periodlast year is, therefore, for August, $642,354.65 ; and from Julyist to August 3,st, $1,387,503.22.
A cable to The Montreal Star says :-"The Grand TrunkAugust statement shows that the net profits for the GrandTrunk increased £/35,200 sterling. Canada Atlantic showed anet decrease Of £2,55o. Grand Trunk Western, net increaseof £6,85o. Grand Haven, net decrease of £î,gso.
The total profit for the whole system increased £37,550,which is regarded bv the market as a fine showing.

I believe that one of the chief benefits resulting from thcoPening of the Panama to Vancouver and province will bethe greater facilities for securing imm igrants direct fromn theMotherlancl, stated Mr. J. A. Mitchell, assistant industrialcommissioner of Great Britain, who is visiting Canada withSir George Askwith. Now, the land journey out here is s0great that the large majority of incomers remain on the otherside of the mountains. There is no doubt, 1 should thiink,but that the steamship lines plying from the Old Country tothis coast via the Panama Canal will he able to carry immi-grants, at a vei~ low rate and British Columbia wibl benefit
largely.

DIVISION 0F CALCARY'S LOAN

Comptroller's Woods tabulation shows a total of $2,502,270distributed among eight by-laws, covering sewcrs, paving,sidewalks, widening streets and grading at Calgary. By-lawsflot spent, $î,759,327.74 estîmated amount needed for re-mainder of 1012, $1,05-2,852.29; total that should be borrowedagainst the several by-laws, $1,874,583.23. Amount thatshould be borrowed for work on general by-law pledged tobank, *32,ooo. This item 'includes No. i, for use on asphaîtplant, term of x5 years, total $so,oou, borrowed fromn bank$2,000. By-law 1295, addition to city stables, termn of 15years, total $12,000, borrowed from bank $12.ooo, making atotal of $32,00o. Coing further in the tabulation, the comp-troller shows that there is avaibable for expenditure in January,1912, $2,487,584.87; amount alreadv expended during 1912,
$736.456.26; hobdbacks. 1912, $68,264-71 ;expended, i911,
$17,610.92 ; total expended for which no bonds have been sold,$82 1,739.94.

The table setting forth the standing of the bv-laws and con-
ditions governing expendîtures is as follows:-

d

1201 Sewers
1208-Sewers
1275-Sewers
1302Sewers
1306-paving
1301-qchools
1307-Widening Sts.
126--Grading

20 -s
20 yrs.
20 yrs.
20 yrs,
20 yrs.
20 yrs.

20 yrs.
20 yrs.

at ahouid le horrowe
pr..îhulnary local imp

MORTOACE LOAN COMPANIES

The mortgage loan companies of Canada, are
in an unusually interesting way in the monthly
Messrs. A. E. Ames and Company, Toronto, just i'ssfact is recalled that the irepresentative concerns in
are experiencing a period of great expansion and p
earnings are increasing, substantial additions are bt
tn reserve, foreclosures are most ra!-e, the demud
is greater than the money available, rates of interest
well maintained, property values are steadily advan
it does flot appear as though the companies are ncranch, if any, more foT deposit and debenture funds
have for some ycars past.

The Western field, Manitoba, Saskatchewan an(has proved a most profitable and safe one and, as a
increasing proportion of funds bas been placed there,the circular. While a 5Y2 to a 6 per cent. intereý
ohtained in Ontarjo and the east, in Manitoba therate is 7 per cent., and in Alberta, Saskatchewan ai
Columbia it is 8 per cent. Not only have mortgý
on Western farm lands proved remunerative, but aýof the care exercised in making boans, the close icarrîed on from yeai- to year, coupled with the ste
creasing value of farm lands, practiclly no losses F,experienced. Applications for loans have been sa0
that it has been impossible to accept aIl the goodý
ofiering, and the demand will certainly go on for mi
to corne.

When it is considered that Ontario bas over to
acres of Crown lands, of which there are over 20 mnill
of good arable land left for settiement South of
parallel of latitude in *New Ontario; that in Maniitc
are still unoccupied and suitable for cultivation, 2,
acres, in addition to the large acreage-which will c
the province through enlargement of its boundaries
Saskatchewan therp are stilIl 5o million acres of
prairie; that in the Province of Alberta onlY 2 Der cel
arable land has as yet been brought under cultivation
yet îoo million acres suitable for cultivation; and thi
dition there are vast areas of uncultivated agriculturaI
the Peace Rivez District and in the magnificent v,ý
British Columbia; it will be realized that the field f<
tions is very large, and that there is every Prospect
present rates of interest will continue for many years:
So lcng as immigration and the consequent, develor
the West continues, at anvthing like the presen,1t rar
wYill continue te, be a hea.vv demand for mortgage Io

While most of the representative boan companjies hxwell for their shareholders, it cannot but be recoigni
they have, at the saine time, bestowed a distinct heim
settlers by furnishing funds for the purchase oýf ag
holdings and for improvements to their properties, E
thus have assisted in the more rapid development of 1
cultural districts. Unlike trading concerns, there is, ol
a limitation to the dividends which can be expected t
ceived. The margin of profit is represented by the di
between the interest obtainable on mortgage boans ançýwhich the boan companies can borrow moneys. Thvey aever, no signs that the companies wibI be Obligedhigher rates on their debentures or deposits than th,ruling, namelv, from 4 per cent. to 4Y- Per cent, on the
and on the latter 3 per cent. to 3Y/2 per cent.

An exceptionallv xvelb alr-rçed stn-k ';-t i, ;,Io
in the letter from which we have quoted. The circula
of the best we have seen issued by any Canadian 1
house.

Careless handlinç- of gasoline. and numprous fisultinro- thprefrom, are- becoming entirely too freque1 topinion of Regina's fire chief. It is nOw PrcPos(-
the storaze and handling ofý iasoline strictlv, rerulât,
it is bobieved that if this is doue, it will resuit in le.from this cause. Fire chiefVWhite has asked the c4omaers to, take steps to have the necessary by-law drqftedjwill he submitted to the council for its cOnsideration

.L_ c

<. M

00S0 419,057.1 41J7.0 .. ......

$ 30.000O00 8M91.430 40....... 1,5.28 $ 9 0.07 27092_90 ...... * ..... -7..

45108.2000 850.44.3 40,000 680.336.96 1.108.000'00 221,055«70 59281.2645.200 6640.8 160,000.00 282 812.87 450.270.00 83,829.42 8,963.4870.000.00 3 Sfago 3,5690 70,00000 70,000.00 66,430.10120,000.00 65,225 29 65,225.29 120),000.00 120,0000 5.747
$2.502.270-00 *1,759,327.74 $1,05%,832.29 $1,874,5M3.23 82,487,584.87 *2M6456-26 * 68,264.-71 817.610.1

i ta pay for local Improveinent ivork StJMMARY:
roerentbyawspldge t bak. ... $187,U329 AinOunt that ahould be borrowed for work on genrlbl~ovmeft ylaS peded o ank81,7458329pledged to bank .......................

x
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PERSONAL NOTES

Mr. George Burn, manager of the Bank of Ottaw a, lias
been on a trip of inspection to the Pacîic Coast.

Mr. J. H. Brock, managing director of the Great WVest

Life Assurance Company, Winnipeg, is in Europe on a trip
for his liealth.

Mr. T. B. Macaulay, managinug director of the Sun Life
Assurance Company of Canada, has returned to Montreal
at ter a long stay in Europe.

Mr. Theodore Labliaret, one of the rv.o represeotatives
of the Paris sharehlers of the Banque Internationale, bas
sailed fromt New York for home.

%Ir. A. P. Frigon, of Messrs. St. Cvr, Gonthier and Fni
gon, investment brokers, lef t yesterday for a trip ta England,
Franice, Belgium, Holiand and Italy, ini the interes-ts of the
fim.

Mr. WV. F. Mahon, manitging director of the Easti-rnl Se-
curitiesý Company, Limited, St. John, has f ound it cesr
t,) move to Montreal because of increasing business demiianid-'
which miae it necessany that hie should be at the finanî i.>

centre.

MIr. T. Watson Sime, C.A., (Scotland and Ontario), and
Messrs. Stîff B3rothers, C.A., (Ontario), have consolidated
their business and will hereafter practise as Messrs. Stiff
Brothers and Sime, chartened accountants, with offices ini the
Continental, Life Building, Toronto.

'\r. Samuel Catlow, one of England's leading finic-l
meni, and president of the Bank of Liverpool, died ini Tonont,
last %%eek. The .deceased, together with a party of Briîtîsh

fnnirwas ini Canada having a look ino local înve(st-
menits, in which hie was interested.

Mir. Douglas Maclagan has been appointed as, district
mianager of the Canada Lîf e Assurance Company for lso
and the WVest of Scotland. Mr. Maclagan was formerily in-
spector for the Royal at Manchester, and bas bad( a \\i(l, cx-

peinein unsunance business ini Scotand.

.%r, Cliirence A. Bogert, general angrof the Do-
million lBank, Nwho bas been tourung the Wesrt, re'ports that
values )f real estate in most places are neacbunrg a more pro-

pe eethough central properties in the largeýr centres and
eirbefacto properties are still roo bigh.

Mn.r G. C. Bateman, B.Sc., late of the staff of the. Dniim
Mieini Porcupine, has been aîspointed to succeed Mrl, A.

D.Mlsas Canadian representative of the Canadiani Munling
andExporaionCompanv. Mr. Bateman is a1 graduaret of

Queen's, Uniiversity, and is an experiencedý inungiiL mlan.

M.Franik W. Stratby, who has been for some yan geni
ieral naýger of the Traders Bank of Canada iinono
bas pr hne is resignation to the Royal Bank ofCna,
the successors of the Traders Bank, and lie will slioytl\ bu

corne ass,,ociated ini a prominent position withRoi,
Limiited.

Mir. John Macranie, of Edinhurgh, wlio is makung nohe
tnpl rhirough Canada ro make Învestments for himself and
associates, stated while on the coat that an inr asenaount.
of Sc-ottis.h capital was coming ta Canada. Hie addeud that
the Bnitisbh Columbia enrerprises of Messrs. Mackenzie. mdn
Marin wene regarded with favor ini Scotlanrd,inetet
therein being large.

M\r, WV. Westerman, presîdent ">d genenal manager of thei
Rotterdam Bank, at Rottrdam, Ilolland, will visit Wuninipe)ig
early this month. The Rotterdam Bank is one of thelags
baniks in. Holland and the most important banik asce
wýith thec Netherlands Trains-Atlantic Morgage Companvi o,
Amsterdam. The latter concern bave their head cilice for
Canada in Winnipeg, under the management of Mr. L. D),
Fortuyn, managingr director of the company.

M.D. B. Seely has withdrawn from, the firm of G. W.
Farrell and Company, and takèn aven the stock exchanige di,
partment of that firm, the new stock excliange, firm, ta be,

kriown under the flrm namne of Farrell, Seely and Conpainy.
The flrm of G. W. Farrell and Company, financial agenlts,
ýýill continue as formerly. Mr. John Black, Jr., formerly \\ith
tho Baik of British North America in Montreal and Ottaw,i
will be office manager for the new film.

1Mr. S. S. Snider, formerly with the Nortbwestern MlutualI

Life in Newý York, under the famous John I. D. Bristol, lias
been appiountzd manager of the Equitable Life for Ontario,
wNith heaidriuarters at Toronto. Mr. Snider is a Canadian by
birth. He was born in Prince Edward County in 1870, attend-
ed higli school in Trenton, tauglit model school ar Picton,
carne ta Toronto ini 1802,and was connected with Bnadstreets
for about five years. He then went ta 'New York with R. G.
Dun and Company a 's a reporter. >In roo5 lie eritered the ser-
service of tlie Northwestern Mutual Lif e.

EXCHANGE RATES

fjlazebrook & Cronî_ýn, exbhange and
port ext hange ries as follows-

Between Blanks-
Buyers. Sellers.

Fonds,..... ý...Par. Par.
MNontreýIl funds...... .. P.r. Par.

Sterling-
(Jo days' sîght.....8 7-i1>
do. demand.......... () 4

Cable trans....... 11- 32
9 9-
9 <s

bond brokers, re-

Couniter.
3û ta o
ýî ta

9iý ta 9
9î o4 ta 0i~

Posîted.»/
New York- Actual.

Stlerling, 6Jo days s'.ighr........ ...... 4.82-i15
do. demnd............... ...... 4.ý85-60-65

C,îll nionev in Toronto, 6 per cent.
Bank of EngiLl.înd rare, 4 per cent.

4.83
4. 863

1p,'n1 nî1rer-icounit rate in London for short bills, 3;t
per cenit.

BANK CLEARINC HOUSE RETURN8

Thi- folloning ,ire the figures for the Can,îdian Bank
Cl 1iglo' forl 1 ,1, weeks of <.ktober 5th, 1911 Septem-

ber azJh,.nd (. oe rd, 1912, withi percentage c hange:
0( . 5, 'Il. Sept. 26, 'lI2. Oct. 3, '12. Ch'g

-Stra $4, 18,54 $ 59 5 15,883 -$(5,()21),(44 +35.0
l~oont 3,815,46 8,40,62 44,1 7.7 80 + i6.7

V1 nnpeg 2<,1 8,75 25,2,8 3,(1, 5 14 +16.9

~.n(uvr . 115y,95 12,4,1 >470480 +27.5

Ortana4, 5o388 3,,7 4,381 15 -36.6

Lalar . .. i S,6,0 ,445,21t 5, SS5(1,1 + 40. 5

Qnî~~~beî 4,2,0 5,3,1 34852 +t2 1.3

1lil i ito il .... 4,933 ,2 2.(21 3l 7ï2444 +20.3
L1 «11 ltà \,)7 31.7 077 A,2,16'i0 + 14.4

St. ohni ,o<>,>î> 1,82,24 1,21,5" + 0.7

1.4 1 nt11 . -,( S 5 4,27, 3 ,2 01 +68.4
loîdon1, 5 47.24, 55,18 188,8 21.8

Regina 1,45il,314 o 2,20, 2,2,4S +52.5

Letil>idg' .. 51>, 35 679705 (151,54 + 19.ý3

Moose Jaw *. 8215 16711 13641+62.6

Forti Wiliani 40,8S5 5 34,68 ï 712,1 +73.8

Total .. ,$1554225,717 *1i 7 5 ,6î 5 4 ,-1 4  $195,<l'Xý,X2 +26 O

SEPTEMBER BANK CLEARINOS

Tic fol[ou îîîg aine rte icle.riuig bouse retuns for Septem-
be,192 onpzired 'a ith Seprruiiber, 1911:,

Branlldonl ...

gi itr

Tdinonton ....

Vlitoia
\ lihbpcge

Sep.. 11.

10,23 ý7,(o10

15,7,8

179,712-213

3,384,9)72
16,251,033

10,342,726

6>,6î 1,958
5,495,413

5,456,902
140,784,761
47,008,169
9,652,304

86.640,717

$2,58,73 $2204383+ 2.1

2,21>,82 ,8,,49)7 +23.2

22,8(,00 '4, 1U7, '86 +42.2

18,3o,571102,79ý3 +73,0
3,00,987 2,U72,057

S.,1 5', 190 7,754,702 + 17.9
]3_870,31)7 12,8,ýd707 +35.6
2,()71,>5 2,t>52,185 +18.0
0,G) 1,5o fi,579,525 +24X)

254,9'>3,718 2.34,73'5,761 +30.6
5,118,", 4191 5,413,522 +5).9)

21,0(1208 15,157,241 - 6-7
12,9776,297 13,248,970 +28.1
9,4v',192 9,732,14'9 +47-1

7,8,37,351i 7,303,353 +32.6
9,122,020 9),643,007 +73-0

167,989,004 158,122,421 +12.3

55,929,314 53,896,987 +14.4
16,ý254,589 i15,266,38o +58.1

108,553,442 106,38 8 ,574 +22.6

Totals . . .. $566,1 57,483 $749,t68,o6ç9 $708,098,500 +25.2

Tbe Ricbmond, Dnummond and l.amnaskaý Mutual Fine

Insunrcnce Companv of Richimond, Que., lias cided ta go

loto voluntarv liquidation. The conîPanY ceased taiking.con-

trâCts fnom August 1. il is pnoposed to app)joint Mn\I. jean

Tache, of Montreal, as liquidatir ,iand1 a meeýting of membens

for that and othen purposes will be held ar, Ricbmond on

Octoben 4.

October 5, 19 12. TUE MONETAXY TIMlES



THE MONETARY TIMES
SEPTEMBER FIRE LOSSES

Show a Satiafactory Decrease--Matches, Lamps, and
Carelesanesa Responsible for Many Blazes-

.Fewer Deaths

The Monetary Times' estimate of Canada's lire boss dur.ing September amounted te $883,949, comrpared with Aug-ust boss of $,,164,76o and $1,023,550 for the correspondingperiod last year. The following is the estimate of August
losses:

Fires exceeding *10,oo0.................... 6 o7,5ooSmall lires ............................ 161,151Estimates for unreported lires ....... ..... i15,298

$883,949
This is the amalleat nionthby loss since October, 1911.The following are the monthly totals of the losses by lirein Canada compared with 1910 and ig911

1910O.
January........1275,246
February ... '75o.625
Marcb.........1,076,253
April..........1,717.237
May........... 2,735,536
june...........l,50,ooo
julY............ 6,386,674
August........1,667,271
Septemnber .. 89)4,125
October........ 2,195,781
November . ... 1.943,708
December .... 1,444,860

Total .... $23,593,315

1911.
$2,250,5 50

941,045l
852,380

113171900
2,564,500
1,151,150

5,384,300
920,000

1,123,550

580,750
î,so6,5oo
2,866,950

$21 ,459,575

1912.

$3,002,65c,
1,640,153
2,261,414
1,355,055
2,251,815
4)229,412
1,741,371
i, i64,76o

883,949

4518,53o,57o
Large Fires.

The lires at which loss was estimated at *10,000 and overwere as folbows:
Sackville, N.B .......
Winnipeg, Man.
Windsor, ont ........
Halifax, N.S....
Almonte, Ont..*......
Winnipeg, Man,..
Saskatoon, Sask.
Parry Sound, Ont. .
Fort Francis, ont. ...
Leamington, ont. .
Calgary, Alta.......
Toronto, Ont.....;...
Goderich, Ont ........
Montreal, Que .......
Elmira, Ont .........
Peint Grey, B.C.

Conflagration........... 60,00o
Steamer, barges, etc.....127,000
Hardware store............1,0oo
Business section..........52,500
Shoddy Mill..............25,000
Roofing plant.............. 50,000
Furniture warehouse 50,000
Factory.. ................. 6,000
Newspaper office, &c ....... 25,000
Sash and door factory ... 20,000
Clcthing store.............0,00
Cork manufactory..........I 1,ooo
Business premises.........3,000
Sash and d0or factor-y .. 50,000
Flour mili......»..........8,oo
Four bungalows....... ..... 000

PreOPertY Waste Large.
The structures damaged and destroyed were 49 resi-dences, 4o barns, 14 stores, 8 stables, 7 hotels, 6 factories, 5workshops, 4 wood-working factories, 3 each business blocks,warehouses, garages, 2 each railway sheds, restaurants,faundries, i each bank, elevatar, pavillon, post office, foeurmilI, apple evaporator, shoddy mill, school, icehouse, excel-sior mill, newspaper office, brick yard, and rescue home.
There were 3o,ooo feet harýd'vood flooriîng destroyed, i,-1oo tons hay, 2,15o bushels wheat, Soo, bushels wheat, 50bushels timathy seed, 12 horses, 2 each freight cars, auto-mobiles, taxi cabs, motor launches, 3 mowers, 2 each binders,wagons, seeders, steamers, barges, i each tug, threshing

machine.
Of the presurned causes 3o were attributed ta lightning,io matches, 8 incendiary, 5 each gasoline, gas, electrica]causes, defective flues, 4 each hot ashes, laxnp explosions,3 careless&ness with lights, 2 each overheated atoves, spon-taneaus combustion, sparks, ail stoves, i each chemical ac-tion, heat from brakes, burning raga, resin Pot, upset îan-tern, smoking in bied, aven set alight, while many lires are,of unknown ariqin wbich prabably is in many cases Jack of

Precautian and proper care.
Ceai 011 ReSPOnM'1310

The number of deaths fromn lire is 6, making 132 for the
firat nine months of 1912.

The following are the monthly totals compared with i910
and 1911 :-

1910.TaMUry.................... 27
February ................. 1

Marc ...... .... ... .... . 32
Apri ... .... ... .... .... . 13

12

20
28

1910 ig 191jurie .. .. ... .. .. .. 52 13
J uly ........................... 1 ho11Auguat........... 1........... 11 22September...................1I0 1October........................ 

17November...................1 ig 2December 1.................... 19 17

Total .................... 256 317
The fires at which fatalities Occurred were as foul

Orillia, Ont .......... Lamp exploded..... .......
Arnprior, Ont ........ Clothes caught lire .....Toronto, Ont. ...... Can of kerosene explodeâ ..Belleville, Ont,....... Gasoline set alight.....Renfrew, unt ......... Upset lamp .. ......St. Thomas, Ont. .UPset lamp ...... »«..

INSURANCE INSTITUTE 0F TORONTO
The following is the syllabus for the 1912-i3 seýthe Insurance Institute of Toronto, which opens ýon

16:
1912.

October 16.-Open meeting. Address, N. W.K. C.
November i4.-"'Lightning Rod Hazards,"l W. l-B. A., Professor of Physics, Ontario Agriculturaj

"The Disability Feature in Life Policies," S. H. Pipe,consulting actuary.
December ig.-"The Relationship of Disease anddlent," J. Ferguson, B.A., M.B., L.R.C.P. "Surplus,portance, etc.," P. C. H. Papps, F.A.S., actuary, TheBenefit Lîfe, Newxark, N.J.

1913.
january 20.-"The Ontario Insurance Act in Its Rta Fire Insurance," John H. Hunter. "Assignmnents

Insurance Policies,"' D. Matheson, A.A.S.
February 20.-"The Field Man," Controîler J.Carthy. "But How About the Rest of Us ?" T. L. McUnion Assurance Society, Montreal.
March 2.-"Are Life Insurance Advertising MjEffective?1" J. K. McMaster. "Sà.retyship-..It5 RelatEvery Phase of Business Activity," W. H. tiall.

TORONTO'$ IIRE 1.088

The total lire loss Iast year was $447,988, being $:more than that of 1910.
The lire department tresponded ta 1,593 alarma las326 more than in the year previous.
There was only one lire which caused a bass of mer0$50.oo0.
During the year nine citizens lbst their lives tilire and 37 others were injured from the same cause.There are 296 officers and men in the lire brigademembers of the lire department died in igîî. Twenimembers of the brigade were injured in the dischaitheir duties duiring the year.
Bonllres were responsible for giving the brigaderuns.
The liremen were called Out bY fiftY burning chixnOne hundred and fiftv-five- false alarms were sentDefective electric wiring caused fifteen fires.More &kes were due to burning rubbish and papejany other cause, 129 being chalked up to this.There were 23 supposedly incendiary lires. Cascandies, lamp and torches coming in Contact with cu.caused seventy-five lires. Carelessness with lighted muwas responsible for 59 lires,
Four oil and two gasoline stoves exPloded and brout the brigade.
The ignition of benzine or gasoline Vvas responsibthe brigade beîng called aut s6 times.
There were 15 cases of spontaneous combustion. TVtwo ail lampa were upset, causing lires during the yea,The causes of i96 lires are unknown.
TheTe were 321 lires where no boss was reportedwhere lasses were besa than $1o0, 219 from $100 to$5fromn $500 te $i,000, 5o from $1.o00 to $5,ooo, 12 from~te $io,ooo, one from $20,000 ta *25,aoo, and one from $,

te *50,000.
The greatest loss was the year of the great lire inwken it was $10,956,546. The second largest loss sinceoccurred in i89)5, when it was $1,817,374.
The total amount of insurance on the buildinzs ritenta where lires occurred last year was 3,ç,<;
The lire chief again caîls attention to the grave defreinm overhead wires, and recommends that stejps b(- tiremove them.
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TorontoP
Company,

per Mfg.
Limited

6%~ First Mortgage Sinking Fund Bonds
Denominations: $100, $500, $1, 000

D4tted ist September, 1912. Due ist Septtmber, 1942.
Interest payable ist March and xst September.

Principal and Int-rest payable at the Bink of Montreal ini Toronto, Montreal, New York, N.Y.,
and London, Eng.

THE ROYAL TRUST COMIPANV ... ., TRVusTE ANI> TRANSFER AGENT

NATIONAL TRUST COMPANY, LJMITED................REGISTRAR

]PRICE: 98 AND INTEREST
CAPITALIZATION

Capital Stoc k '- -

Six Per Cent. Bonds -

Authorized

$1 ,000,000

750,000

issued

$750,ooo
500,000

G. P. GRANT, Prejident- .
T. Hf. WATsoN, Vice-President ..
REv. DR. WM. BRIGGS
RICHARD BROWN
R. S. WALDiE ..
RA. LYON . .

DIRECTORS
1'rt,esiet Dominion Bond Compjaniy, Lïiittd,

V..ice-Pres. The Spaish River PuIp and Paper Millis, Lîiedýt
... h... .. Book and ubshn liouse

14,%l Bros., Umtd taers
... .. Hrbo LunberCoipauy, Lîmited

Director The Spauiishi River PI'ip anid Palier Mfilis, Limited
A. W. BRIGGS, Secreary

DtSCRIPTION OF PROPERTIES
The Toronto Paper Mfg. Company, Limited, %vas established in M82 at Cornwall, On1t. The pla1it, consisting
of twenty-one buildings, is located on the St. Lawrence iver and the Cornlltt Canal, 111tb Uiully favorable
waâter and rail shipping facilitîes. It gives emplloymenit ta frvi 17 to '2M0 hands ,utd is opratd day and
night. The present average output is about 4o1,000 11bs. )t iiigb.grade lirien, hook, bond and lîthographing

papir a ay.ASSETS AND EARNINGS
Depreciated appraised value Cf paî..,.$645,iffl0.00

(Made by Canadi AppraisallCmay mtd
Surplus of liquid assets overlibîte . <)(JtM

Net earnings, year» ended April, 1911 .............. 30.0Net earnîngs, year ended April, 191,2................70.0
(In addition It, zise.rniibz, v, t e resu

519,OW1 w'er ureatedt)
Net earnings, year ending April, 191:;eîmtd,...10000

tJuly and August earnings wcrc e 25pr cetit. in
excella Of tbf,' Cstimate>

These net earnings are after deducti .ng ail expenses, interest charges, repairs utnd replacements.

FEATURES 0F THE ISSUE
In recommcnding these bonds as combining ail thte Point$ essential to a high..grade învesrnent, we
désire bo cail attention to the following features of the issue-
Estimated earoings for the current year are three and one-third times the bond interest.
A sinking lund which will become operative inl i915 îs calculated to, retire the bonds before maturity.
Additional bonds can only be issued up to 03ï per cent. of the amounit required for extensions or

enlargements.
inprovements and additions to the plant, already planned, should niaterially increase the output and add

to the earnings.
Application wiIl be made to list the bonds on the Toronto Stock Exchange.

Addfflonal particutars will be furnished on request.

Domninion, Bond Company, Limited
Dominion Bond Building

Toronto
Dominion Express Building

Vancouver London. Eng. Murt

-tober 5, 1912.

a
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I fDEBENTURES FOIR SALE
CITY OF WETASKIWIN

DEBENTURES FOR SALE

Sealed tenders addressed to the undersigned will be re-ceived up ta 5 p.m., October 3oth, i912, for the purchase of
the following debentures.-
Waterworks and sewers, 50 years at 5 per cent.
Electric lîght, 20 years at 5 per cent ...........
Local improvement-concrete walks, 20 years at 5

per cent. . . . . . . . . . . . . . . . .Local improvement Sewers, 30 years at 5 per cent.
Local improvement plank, 7 years at 6 per cent...

$î 6,ooo.o
23,000.00

6,445.06
2,069.4I

Waterworks and sewers debentures are dated March 29tlx
1912, the local improvement debentures are dated March îst,
1912. Repayable in equal annual instalments of principal and
înterest at the Imperial Bank of Canada, at the city ofWetaskiwin. Delivery to be made at the city of Wetaskiwin

Further particulars may ie, obtained from,

E.: ROBERTS,
Secretary-Treasurer.

DEBENTURES FOR SALE

Tenders wilI be received by the Treasurer of th,of Sudbury up to Saturday the 12th day of Octobei912, for the purchase of debentures of the Tou~n of c
for $32,000.00 for public school purposes. These dcliare payable in equal annual instalments during the p(thirty ycars and bear interest at the rate of five Per c(
annum.

The highest or any tender flot necessarily acceptt:
Dated at Sudbury this 28th day of September, A.]

GEORGE ELLIOTT,
Treasurer of the TownI of S,

ccWe need clear thinkers as well as information. v.
men and women who thînk, and who think about the g
things in human nature and in the world about us.young country needs thinkers, and thinkers of high
The glimpse of a great thinker bas in times past cthe career of a whole people. "-President Falconer,
University.

C ONDEN1ZSED ýADVERTISEMENTS
Advertiaements on tis page wiIl be accepted hereafter at the following rates:~-" Positions Wanted " dvts. one cent pier wordeach insertion, Positions Vacant," "Agents or Agencies Wanted" advts. two cents per word each insertion; ail otheradvertisements, three cents lier word each insertion. A minimum charge of 50 cents pet insertion w ill be mnade in eaçh cas.

WANTED.-Coxitracts from, Board Fire Insurance Com-Panies for City of Regina. Excellent connection. WriteCathcart, Price & Boyd, Limited, Regina, Sask.

WELL EDUCATED young man, io years' experiexice,capable to act as accountant or secretary, desires to changeposition* Excellent references furnisheJ Box 89, Monetaryv
Times, Toronto.

WANTED.-..Position of Fire Insurance Inspector inservice of strong Tariff Company. Have eleven years ex-perience in General Insurance work Inspection anid organ-ization work. Apply Box 77, Monetary Times, Toronto.,

FIRE INSURANCE ACENCY WANTED, for strong firecompany. Can place $ôo,ooo preferred business immediately.APPlY to H .H. Farman, 201B, Grain Exchange, Calgary.

ACCOUNTANTm4ECRETARY, lady, seven' years' ex-perience as accountant, four years' secretarial experiience, goodaddress, financial and executive ability, open for responsibleappointment in eitber or botb capacities. Excellent references.Apply Box o5, The Monetary Times, Toronto.

NATIONAL LiFE INsuRANcit COMPANY,

Montpelier, Vt.,
September 4, 1912.

The Monetary Times,
Church and Court Streeta,

Toronto, Canada.
Gentlemen,-

Your favor af the 8Oth ultimo is received and
aise a sample copy of The Monetary Times, with apecial
reference to the convention at Montreal. I desire ta tbank
you for your courtesy in this matter, and to state furthe- that
the character of the paper, although we do noa business either
of insurance or investment in the Dominion of -Canada, îs of
such a nature as ta warrant our mubscription to same, in full
expectatiofi that its advice and information will prove of use.

WiII you kindly, therefore, send the paper for one year
in m~y name and in care of the National Lufe Insurance
Company, together with your bill for same.

Vours very truly,
JOS. A. DaBOER,

President.

WA N TED

Two high-class Stock Salesnien to ha
stock issue of an -establjshed suc

com pany. OffIy meni who a
$3,000 upwards need apply. 1ýSeni
particulars of experience and refere,
Box No. 91, Monetary Times, Tc

The first four months of the current fiscal year
increase of nearly eighty million dollars'in, Canadaý
The trade in the four months aggregated $328,63compared with $249,03,1,736 in the corresponding p(year. Exparts totalled $117,870,387, an increase69)7,599, and imports for domestic .consuition$209,334,,o46. an increase of $52,366,666. D)omest<
totalled $ 107,3o8,936, an încrease.of $29,604,820. 1$ 2,300,000 exports of agriculture Increased; of man'the increase is two, millions, and of minerais four aiMillions.

Accorditng to the report of the chief inspector o~fof Ontario for the year ending December 3 1, 19,1, th985 accidents reported during the year, which is arnover the previous year. One reason for theincreas,minor accidents are now reported and another is thairegardmng the re-porting of accidents is better obser,formerly. The chief JIspector States that a large peof the accidents were due to causes that cotile flot rebe foreseen and could only lie avoided by iàe exercis(on the part of the employees themselves. The fatal ;ýtotallel 4,4,, which, was prpportionately the same iuml
1910.
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The value of any paper as an advertising medium 15 the circulation multiplied by the
purchasig power per subscriber, then divided by the rate. The resonable advertisiflg
rates and good circulation of The Monetary Times are strong points in is favor, but the
unusually high purchasing power per subscriber niakes it one of the very best advertising
mediums obtinable ln'Canada.
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DIVIDENDS AND NOTICES
THE MEXICAN LICIIT AND POWER COMPANY,

LIMITED

NOTICE IS HEREBY GIVEN that a dividend has beeondeclared of three and one-haif per cent. (37ý %), (being atthe rate Of 7 % per annum) on the prefernce shares of thecapital stock of THE MEXICAN LIGHT AND POWERCOMPANY, LIMITED, for the six months ending October
31st, 1912, payable on the îst day of November, 1912, toshareholders of record at the close of business on the 12thday of October, 1912;

THAT the transfer books of the Company for the pre-ference shares will be closed fromn the 14th day of October,to the 3rst day of October, 191, both days inclusive.>Dividend cheques for shareholders xvili be payable at parat The Canadian Bank of Commerce, Toronto, Canada, NewYork City, New York, London, England, Mexico City,Mexico, and its branches.
By Order of the Board,

W. E. DAVIDSON,
Secretary.Toronto, Canada, 3oth September, 1912.

MEXICAN TRAMWAYS COMPANY

NOTICE IS HIEREBY GIVEN that a dividend of oneand three-quarters per cent. (iY4 % ), (being at the rate Of 7%per annum), has bepen declared on the capital stock of theMEXICO TRAMWAYS COMPANY for the quarter endingSeptember 3oth, 1912, payable on the ist day of November,
1912, to shareholders of record at the close of business on theI2th day of October, I12 ;

THAT the transfer books of the Company be closedfrom, the. 14th day of October to the 3I1St day of October, 19 12,both days inclusive.
Dividend cheques for shareholders vvill bc payable atpar at The Canadian Bank ofCommerce, Toronto, Canada,New York City, New York, Mexico City, Mexico, London,England, and its branches.
The holders of bearer share warrants on detaching fromtheir share warrants coupon No. 14 and lodging such COUP-on or coupons at The Canadian Bank of 'Commerce inToronto, Montreal. New York City, or London, England, onand after the ist day of November, r9t2, will receive in ex-change for each coupon the sumn of $L175 representîng theamnount of the dividend.

By Order of the Board,

W. E. DAVIDSON,
TaOrOntn r... .. . Secretary.

THE MEXICAN LICHT AND POWER CON
LIMITED

NOTICE IS HEREBY ýGIVEN that a dividend
cent. (i %) bas been declared on the ordinary shacapital stock of TUE MEXICAN LIGHT ANI:
COMPANY, LJMITED, payable on the î5th day (
1912, to sharebolders of record at the close of bi
the 5th day of October, 1912 ;

.THAT the transfer books of the Company forary shares will be closed from the 7th October t(October, 1912, both days inclusive.
Dividend cheques for sharehokiers will bc payýat The Canadian Bank of Commerce, Toronto, Cac

York City, New York, Mexico City, Mexico, Lon
land, and its branches,

By Order of the Board,
W. E. DAVIDs

Toronto, Canada, 3oth September, 1912.

NOVA SCOTIA STEEL. AND COAL COMPANY,

Dlvldond Notice.

A Dîvidend of two per cent. on the Preferred ar
one-haîf per cent. on the Ordinary shares of the
for the quarter ending September 3oth, 1912, hasclared payable October î5th, 1912, to shareholders
of September 3oth, 1912.

By order of the directors,
THOMAS GREEN,

New Glasgow, N.S., September 8th, 1913.

A. E. REA AND COMPANY, OTTAWA, LIMI

Divldend H4ottes.

Notice is hereby given that a dividend of onequarters per cent. upon the paid-up preferreri capof the Company, bas been declared for the currenbeing at the rate of seven per cent. per annum, andwill be payable at the office of the Comnpany, or aiof the Standard Bank of Canada, on and after theof September next.
By order of the Board.

-an- '- a, 3otfl September, 1912. Ottawa, September 30, 1912. < Secretar

FIDELITY TRUST COMPANY

The Fidelity Trust Company, with capital of $i,ooo>ooo,has been organized with hea<lquarters at Winn.ipeg. Thecompany which began business on Tuesday, will flot engagein such matters as administration of estates, etc. The policyof the directors will be to invest the capital almost exclusivelyin'first mortgages and the purchase of other land securities.Most real estate transactions are carried through on the de-ferredpayment plan and this gives rise toa considerablevolume of the latter class of business, which, undercarefulmanagement, opensup a gond field for the safe and lucra-tive investment of funds.

The management of the company's affairs will be in thehands of Mr, Chas. M Simpson, and hie will have associatedwith hin on the board, Messrs. D. R. Dingwvall, Winnipeg,president D. R. Dingwall, Limited, director of The Equitable
Trust Company; W. F. Houl, Winnipeg, Hull, Sparling andSparling, Barristers; W. L. Parish, Winnipeg, president
Parish and Heinbacher, Limited, presîdent Superior Elevator
Company; H. H. Beck, Toronto, p'résident Anglo-American
Fire Insurance Company, director, Union Trust Company,
director Empire Loan Company; T. B. Keith, Eau Claire,
Wis., director Eau Claire National Bank; T. Slagsvol, Eau
Claire, Wis., merchant; Frederick C. Leonard, Eau Claire,
Wis., lumberman; and A. J. Marsh, Eau Claire, Wis., attorney.

Thestok i bingissedat par value. No bonus or
promoters' stock, neither commission nor fee for the selling

of he stock, will be paid to anyone. The onIy expenses of
foainwill be those incidentai to the obtaining of the

charter of the Company and other necessary dcommon to, the o'rganizaîon of any colnpany.
Already the bulk of the shares has been siwithout advertisement or public announcement

the subscriptîons coming mainly fromn the directifriends. Every dîrector we are inforzned has suwill pay for fromn ten to tfifty thousand dollars weach.

The Metropolitan Life Insurance Company,counsel, Mr. A. G. B. Claxton, K.C., has just 10;ooo to the Belgo-Canadian Realty Company, Linblock of land owned by that Company f raniCatharine Street and between Bleury and St. AIlexaMontreal. The Belgo-Canadian Realty Companyv$3,ooooo departmnental store building on the bi
Durîng the ive months, Aprîl rst to Septemb,current fiscal year, 242,50Ç) immigrants arrived0f this number 16 3,3oo arrived at Ocean portsfrom the United States. These figures show anfourteen per cent,, as compared wvith the nurnbefor the corresponding months of last fiscal year,141,021 at ocean ports, and 71,833 from the Tilmaking a total for the five months, April ist to Se101I, Of 212,854 persans. TDuring the montit ofyear there wvere 32,867 airrivais, 19,558 of then ilat ocean ports, and i,3,3oo fromn the United States3n,11x5 for August last year, i3,o>6 of whom wEports and 1,019î from the States.
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Ieceipts and Shipments of Grain at Eastern Transfer Elevators for Eight Mlonths ended
April 30, 1912, with Cemparisons for 1911.

RECEIPTS 111.12

Wheat Oats Barley Flaxr Total

Bush. Bush. ýiBush. Bush. Bue.h.

Septerbei, 1911._......... 3,122,731 1,775.477 18,!J23 18.387 491,2
October 1911.......... 5,066,105 1.252.85 2"1,»6 .27,5411650,

8$wmb 11......8.566,958 1,568,79 M65,041 991.336 1,599,617

Decem ber. MSL ......... ... 6,473,344 1.755,5W5 383.91P 136,74) 8,749,508

Janumry. 192...........1,786,498 228,7691 4,413 2. 1341 2,021,814

February. 1912 ............. 1.781.926i 63,148: 7,5Wi15 K M;6 1,858'24
Marcl,. 1912 .. ...... ....... 1,U15,273 244,M2 59,648ý........ 0..9,87

Avr'il. 1912 .................. 1,>2,214 204,941D 6,26i6 6.,323 1695

Total. eight months...3.2.8 ,9,5 1,079,W33 ,370.8,6

Same period 1911. .. 31,361,958 -3,408.472 631.8e3 1,0 3.6,7

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the. Balance et Credit of

Depositors on Aloi. 3Ist, 1912.

BAN K

braoiéJ o bi :-

VictûrLa..... ...... .......

p,igtoe Edrard Isaad .
Charlottetown... .......

Ne w B,;iueswick;
Ne.wcstle ....... .......
St. John..........

Kova Seotia
Leadia Mines..............

Ame rt................
Bsrrington ..... ........

Gutera. ..... ...........
Haltou.................

Port H o.........

Sherbrooke.. ....
Wallace............. .......

Trotsl .......... .......

Deposits
for

Au., 1912

12,532.94

56.830.(

29,667.1X

21097.0(
67,4290,¶

50.0(
7,46,.1

1,442.61
1,524.94

Total Withdraw.
Deposits Aais for

Aug., 1912

t ct,. il cts.

70,275&85 
1880

1,190,718,971 e5,486.61

2,190,072. 12~

34,968.53
396,117.21
132,078.01
151,488.54
121,861,78

2.415,382.69
261,846.39
142,140.95
118,18957

22~2,636.38
9L491.42

130,118,2.4

219.211.59114.654.264.oe

Balance on
Ilat ~ug..

1912.

8 ct,.

685,415,99

1.135,257.32

66.5s&1 .5 2, 12837

14915.!0i 12 9,3. 2 2
q367,71 5,673,702..36

2? 4. 94y 31,7 4 L53
7.7 1ý0,U7 588,322
1 .642,72S. 12 0L'2
74. 0 113.996.i

.014.1 li 120.417.621
3,8.72,38i1, 1 P3.82

3,5.9 438,:.K5,96

2,759.36 2l9,ttLll7

3M.37 1 7709 15

I 9,9.714,357,4119-36

SHIPP.Ml'NTrs 1911.12

September, 11, .fRi

Octoer. 1911. J Ril.
SLake.

January 1912 ... tf 1R;,hl

M arch, 1912...... .

April. 1912.. ....

Totat.eight months { R .ul
LaIe.

S-ame period, 1911...

Wh, ai tktt. llarIey FI*x Total
I.119917( 514 if;265,

1,156,03 1,425,905 1.090l 2,645,863s
171Ç1 475, 210 o 91,67S........3,49650

2,44Ci, 190 1,715.7411 91,668 79,236i 4,329.,744
4,2?120U1 18.3 11 lA23,53 355 4,967,'2à2

36.51 2 Il0.224 283,831ý 1 7,8 65934

'I7l96 514495_ 48,01:3.........1,742,99(3
1,7(09.41 ; 114,1 > 2M a 7,417f.i.......181,2

12S3.4171 415, 167 7 7,8 3.06 1, 779.5
17 7.48 30.1)35:V 28,6;59 ..... .. 1,3,4

,6863 137,91) 4 t4,41..........,5,6

17,.M97,ffl 198,6i8,51 3,9 1.8,1

fi81.4 643733«7 3,1 5,82297.4
17,03,52 1.183,73 37,64 1 10.443 19,121,344

De",

inLA5I linandrn iitth,. Miis

ff .....o.Oh us192. 4,~.222

eromeint Baîne Vk urn
month

IRITV1ItST cre
fromn let APril tu
date f transfer ............

Tissepes romth, Puai OffiCe

Knomto the P.,t Office
Savinge li;ank "f ,atd .. 27,552.84

INTI HtV.T;aecrued on 1Dei[sitOrs
'l.counts n amad prîncîpa

on 'îi Mar-ch........

ITEREET 1alOWed toueotr
onr accaunts d ur in g
,nontft...... ............ ,2.

WJTHDAwÀLdurnî
thermnnh ... _

13 A iÀNça ut thle credit
of OeCposltori' ase
counts on 31st .JuIy

426941798.17

43,712,199.6.5

8% B3ONDS
Wo own and offer the $30,000 8Y. 8-year Second
Mortgage Bonds of The Pacilkc Investment Corpora-
tion, Limited, lfl $îoot units.

Property valuation - .. $M5,00

lot Mortgage -

2nd Mortgage -

Total Liability -

Net Revenue -

liaterest Charges -

Margîn of Safety

- - 50,000

- - 30,000
- - 10,300

- -$19,700

140,000

W. recommend these Bonds as a safe and
remnunerativeinve.stment.

Price par and accrued interest.

WOLVERTON CO, Ti
Suite 704 vomlnlon Trust Building, Vancouver, B.C.

The capital stock of Fashion-Craft Manufacturers,
i4mited, has been increased fromn $25o,ooo ta $iSîoooo.

The name of Mutual Securities and Investnent Company,
Linited. has been changed to M4utuai Securities, Lumited.

AGENTS WANTED

One of the strongest and most reliable
Loan Companies in Canada desires to appoint
reliable agents in towns and cities throughout
Ontario for the sale of its Short Terni Deben-
tures. Liberal commission will be paid. Ad-
dress Box 8t, The Monctary Times, Toronto.

The Western Canada Accident
and Guarantee Insurance Go.

HIEAD OFFICE - WINNIPEC
DI RBCTORS:

Thos. M. Milroy. M .D.. President. E. CAM,. Vîce.Presiddllt
Edward Brown Thos. R. Deacon H. H. CottigB11

R. E. J3URCH, MÂNAoiNa DiiKEcToLt

W. are giving unexcelled service ln the following9
classes of Insurance:

FIdeIlty and Guates B11,d11
Workmen's CompensstlOfl

ContractorsO Bonds AutionsobIIl U*tbUltY
Personai Accident s»d Tests" LIablUty
Ercnpeu 'Isburac I zevs:or Liahility aud

EmPlyera Liallit 1 IdustialInsurftnce
OUR MOTTO- prompt &Gd just Treatment of Claims.

POST OFFICE, SAVINGS BANK ACCOUNT
(JULY 1912).
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STOCKS AND BONDS-MONTrRE.
MINING STOCKS

Up. in
thou ds

Sub-
aoribed

2.000

8,921,09M
1,5000

2,600
7

3,000

2.60m
405

2,60
1,98
1,403
51000
1,500

2Z000

2,000

1,000

Price
> COMPANIES oct,3

1912

Cobalt

.. Baley ......... 7À 7
1 Beaver Con oo 19,
j Buffalo.
1 Cham.- i'r 'iO jà
1 Cityof Cobalt.A 26 q
1 Cobalt Central 25
i Cobalt Lake ... ,.

r1 Foster.. 1 ....
... Gifford .-- ,..... 0
1Great Nortbern 7 i 6

... Gould..... .
... Green.Meehan..

l Hargraves .
1 Hudson's Bay.
5 Kerr Lakre .. -6

.1.. Little Nipissing
1Mclin..Dair'gh.

Nancy Helen...
î Nova Scotia ... ..
1 Ophir.... ...... .... ..
.. . Otisse .. .... . .. . .

1 Peterson Lake. 3 2à
1 Right of Way 6~
... Rochester.....

1 Silver Leaf 2l,
1 Silver Queen.. 7

Union ,.acific..:
' Te.iskam. . ....~

.. Wettlaufer .... 4

Porcupîne
Amn. Goidfields ..
Apex.....2 2
Crow'n Carter 71 74

*.. Dobie ..... ....
...Dame Extens-n 1,9 15J
.. Eldorado ...... .....
.. Foley-oBrien. 2

Gold Reef......
6Hollinger ... 1: 426 140

JuPter.......35 34

.... Nor. Rxplort*n.
... North Dame ......

.... Pearl Lake .... 24 3
... Porc.Cnd.
IPorc: Central.....

Porc- Im >érii :21 à6
Poirc Northern.

IPorc. Tisdale.
IPre't'nE.Dame4.
IRea ........... 403

Standard...

1United Porc.. ...
West Dame ..... .1

La -Pl..... .... ...Poc outhern .- -

STOCKS AND BoNDS-TAB1U
NOTES.

(uo) Unlisted.
tCanadian Consolîdated RubberBond Dencû.ninationa 0, 560 0 and$l'wu., Steel Comnpany of Canada.

8100 55M, $1,000. Sh.rwin Williamns,
$100,55MM aria $1,00W. Penmans, Ltd.,
0100, IM0 and Siffla. Canadian Cot.
tons. 5100, 5500ana$ 51.00. tQuarterly

QUOtations for <..niagas, Cr o wn
Relierve. La Rose, Nipiaslng and
Trethewey will be found among the
Toronto Elxchange figures.

Quotations of Cobalt and Porcupine
Mlning Stocks are those of Standard
Stock and Minlng Exchanges.

Montreal Steel Stocks arecommonly
termed -Switch" on the Exchange.
They are quoted as Montreal Steel in
our tables.
Ail conipanies named in the tables

will favor The Monetary Timea by
aending copies of ail circulara issued
ta their shareholders, and by notifying
us of any errors in the tables.5

Also a bonus of 10% Per satura for
191 1.

-rt-.,wey Ps.y
dend. They have paid.z-
1907, 4%; 1908, 15%; 190,

20%6. to June 1912
MotatpricOs (close

Iurulahed by Burnett &'
Saerument Street, Mont'

Figures in brackets indic:
notes date on which boo
dividends, etc.

BANKS

Capital and Rest
nJr thousanda

4>

4,L664.16 2,174 241
15,000 15,000 12.5w0 50
4.975 4,933 5.933 100
3,0(0 3,000 3.430 100
2,997 2,938 2.tif0 100
1,370 1,289 450 100
6.442 6,832 6,332 100
6.758 6,688 6.40010
1,000 1,000 1,2,50 100
4900 .4l,000 4,600 100

16.000 15,1Î95 16,000 100
2,000 2,000 1,40(, 100
1,000 1,000 1,7910 100
2,2037 2:207 2W0 0
4,000 1,000 7.5W0 100
3»W0 3,500 4,000 100
1,000 1,000 60w 100
2,5m0 2.5m0 1.2,50 100
8,058 7,953 8,929> 118
2,257 2.246~ 2.'846 50

1,6 ,01 300 100
5,006 4,976ý 576à 100
4,480 4,8 2,652 100
6,000 ô.0 3,101 1()o

TORONTO

Oct. ep.2 Oct.l 3 eded
1911 11912 1912 Oct. 3

2056 205

201 098
210 205
...249

...210

228 â26

liÔ* 15

224 21>5
2017 206J

2241 ..

208 206
250 IA9

.... 210

M 225

210* 209

* 163àà

MONTREAL

Price Price priýi
Oct. 5 sept. 6Ovtý

1911 11 i

150 120 .. ....
207 ... 2 2

20019.... .... ...

2W6 203e 21Ô 106 210 )
2W4 6 2491 24ej 21qi

123 122' 142 140 145 8
266 .... 260 267.

278j 277 263j 2iô....
210..... ... 210 .... 2j

139 136 . 74
239 23: - .

204. 2.00 ..... ...

160163 152 t524 U

1,5w .601.0 100 -1,000 1,000 700 100 ~~~Nat. Trust Co., Ltd ... Noi..20 .. 20......:00Iw fl10Tor Gen.Trusts Cor . 7 .. 18 .. 18 010 1 il0 100 Union Trust ......... ý10 180 175 1i80 178 1580 178 ....... ..

Loan

Can. Per'. Mtge. Cor.9
ýCan. Ld. & N. lnvt ..... 8
Cen. Can. L. & Sav.. 10
Col. Invest & Loan .. -. 4t!
Dom. Sav. & Inv. Se.:: 5
Gt. West Permn...
Hasi. Prov. & L. Sc...' 7
H uron Erie L. & S ..
Huron & Erie 20% pd
lmp. L. & 1. Co.. Ltd...
Landed B.& Loan. 7
L. &C. L. &A. Ltd:: 7
Mont. Loan & 3418e ..
Ont. L. & Deb. Lon:.. 8
Ont. Loan 206% pd....
Toronto Mortgage...
Toronto Savings.. 10
Real Eatate Loan.::: 6

Brazilian T. L. & P ...
Can. Pacilc Railway ... 10
C. P.R. new ............
Detroit United Rly ..
Duluth S.S. & A . ...

..Pref...
Duluth Super'r. .. .com.
Halifax Electric... 8
Havana Blec .. pref 6

..ini .... Com 6
IliosTraction.:pref 6

Mes. Tram.... ....... 7
Mex. N.W. Rly .....
Min,St. P. &c S.S.M. ..

pref. 7
Monterey .. pref. 16
Mont. Street Rly...0
Montreal Tram... .corn. .
Mlontre"] Tram. deb .... ..
Niagara Navigation .. 8
Northern Navigation 8
North Ohio Traction . 4
Porto Rico Rly .....
Quebec R. L. H. & P..
Ricb. & Ont..........8
Rio de Janeîro ........
Rio Dep, Receipts ..
Sao, Paulo Dep. Re'pts ..
Sao Paulo ... ..... ... 10
St. Lawr. & C. Nav 
Toledo Rly ....... ..
Toronto Rly.....*.....8
Tri. City R. & L. .. prýe.
Twln City Rly. .... com 6
West India Elec.... 5
Winnipeg Rie. ..112
Winnipeg Blectric.newl.

Tel., Light,

Telega.. rower

168 166 .... 198 1108 ..
163..... ...1661V.... 1661

...16... ù..190
6980 80 à0 80

.. 7 ... 77 .... 77

t2 .. 134 .... 134
...197 .... 2 .... 201

..... ..195 .... 195

.3 .. 140 .... 12
ia..16...104.... 12

..... .M .200

...j 12

115 1141

17411i74

2788 jiô 27M ar

72 73....

... .... ...

1
1

57

106j îôjôîa

... 74
211 0

119
15

271 70

60 58
1201 1204
116 14

1441 .... ....1 .3 1

227 84;2ri

-1900. 4%; 15,00014-...... 00 
Bell Tlephone ... 8 ... 39 .... 161 151 ... 3145 140 152W25% 1910, >4,381 1,384 3,2W3 50 ConsumneraOas ......10 193* .. 194 194 651, 10%6. 1,000 1,000..50 Dam. Telegr. .......... 6 .... 104 lJi' iôîj 10l 01.......

rhurday> 2,000 210W>3. 100 Kamlnistlouia .......... 4.... .... .... .... ........ 9 0..Co.. 12 st. 40 406 106 " 100 London Blectria ...... ........... 58
eal 41,3880 41,38 960 100 M,,a ... ^.. ..... .
ate in foot- 50,000 60.000 .. 100 .kay . ci. ô 1 84 97t 871 87 2Y6.... .91
s close for 13,6m6 13,58u..0 Mx...... .......r 4 -0.. 318 2.14858nU6,000 6,000..100 1O.4 86..9. M3..7

2,000 2,000.....40 M ont. Teleg. ...... ............ .... .... ... ...... ... 148 ..17,000 17,000 3,92 1M t.H&.....9 .... 1.4....20* 164 14R
1,981 1,98 1 ................................. 1411 Ï- If 123
9900 9,000.1lm Sbaw, W. & p .. . . . ... 15 1141 1..1

i-1.. ... 1...Shaw Rghts......................................
4,000 4,000 .0 10 Tor. P-tee. Light. ................ .... .......

.. . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . » . . . . . . . . . . . .

British North Amn.Commerce .........
Dominion..........* *Hamilton. ...... ....
Hochelaga,........ ..
Home Bank (u).
Imperial (17) .
Merchants Bank .MetroPolitan Bank..
Maisons ...... .....
Montreal..........
Nationale........
New Brunswick (u)...
Northen Crown lu) .
Nova Scti aa..
Ottawa ý....... ...
Provincial Bank (u)
1Quebec. .... ......
Royal Bank ..
Standard ............
Sterling (u) .........
Toronto ...... ....
Traders ......... ...
Union Bank ......

CONPANIES

'Trust

...1974

223 222
..1.98
...197

no7
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'ORONTO AND WESTERN CANADA

14.w

-eA

'm

ei
&125

$.

2.0

1,6

f,,,
1.60

125S 100
1.875 l00

,w 100
Sm00 100

66100
1D....

1001

~., 100
13,5m 100
12.7 15 1 (11

2,w806(00
1'l,10 100
1 '73(M 100
7,581 10LN
2,000I 100
1.600 1 (A

65M8 100

709 l100

60'212 1(9)

2,170 100l

5.000) 100(
1,894 100t

2,M10

1M 100)

2.600 100

7.5f0 1 (M
X45100

133710 100
9m00 1 00

14.8)

&4w: 1(m

100

TORONTO

Oct.S Sept. 28 Oct.
1911 19412 11,

.

Ami. Asbestos... .com.
l. .. . pref. 7

Blk. Lake . cm

B. C. Packers coin......
Bu rt, F. N....comn. 6

.. . .pref. 7
Canada Bread..... .
cati. Car.......4

ref. 7
Canada Cernent ....... ..
Can. Cernent ... pref. 7
Cao. Cotton.:... ...... ....

pref. .. 6
Cao. Con. Rubber.

4 ... . . pref. 7
Cao. Converters.....4
c an. Gen. Electric .... 7
Cam. Lsc . om

Can. Machinery ....... ..
.pref. 7

Ca r. Sait.... ........ 8
City Daîry .- com. 2

...» . pref. 7
Crow 'a Nest Pasa..
Dia. Flnt Glass. 7
Do miin Cannera ..

pref. 7
Dom. 1. & S. Co ... pref. .
Dom. Ceat Ca.o. pref. 7
Dom. Park...... .....5
Dom. Steel Corp'n .
Dom. Textile ... comn,!

.. . . .pref. 7
1.-Cao. P. & P......
Fîec. 0ev. of Ont: pref 6
Goodwins.CoM.
G-oodwins . e.
Oould Mg.C.....

I ntere. Coal. __ 7
.,.. pref. 7

Lake ciWoods Minl.... 8
pref. 7

Lake Superior....... ....
Laurentide Paper. 8

.pref. 7
,4ýiLaMiliIng. .

l.~i pref. 7
MIonarch ..... com. .

.. .-. .pref. 7
Mont. Cotton ....... ..

Mlontreal Cotions Ltd.
pref. 7

Mont. Steel ....... .... 4
.l ... .prIe . 7

N. S. Steel &Coal... 6
pref..8

Ogîlvis Flour.......... 8
. - . . pref. 7

Pacifie Bort...........
......pref. 7

Paton Mfg .......... ....
Penmnan .... Coli.4

. ... . pref. 6
Wim:.A« Rogers: .. cour.1

... pref. 7
Russell M- .C........ ....

.pref.e

Sherwin Williams ...
pref. 7

Shredded Wheat.. .. 3
'* pref. 6

Smart Bail Ca .... .... 7
...prf, 7

Spaniah River.... .coin.
- .. pref.

steelof Cao....cern.
.. . ... pref. 7

T.oke Brus. .. coin..
... .. . pref, 7

Toronto Paper .... .... ..
West Cao. F.M... 8
Windsor Hotel ........

Coniagas.... -........ 6+
Crown Regerve ... 12t
La Rose ...... ....... 10
Nipissing . 11) t f2
Trthewey ..... ::......*"
lnt.CoaI& Coke. 6

Bell Tel-..............65
Black Lake ........... 6
Canada Bread ..........
Cao. Car. Pdy ..........
Can. Cernent ..... .... 6
Can. Col. Cotton .........
Can. Con. Rubber... 6
Can. Cottona .... ...... 5
ca.n. Conv-............ 6
Cao. FeIt ......... .... 6
Can, LaCO.........6
C. N.R. W. R.:.........
Com'l Cable... .......
Dominion Canera ... , 6

.14

2

. 8. .
...

..... 712

-- 0 10 .. ..

lot103 ....
.... .... ...

91 1474

91

-891 ..

86..
178

luîj 1001

17. 25
871 861:

8M6....

>... 300
763 ..

68..

464

120

911 4

> 87.. ..2

726

Wb811
t935

ion É6i

5 ....
20.-..
6 4
lb ....

114

755 745

40 35

91 w

100 î

...112
116 lis
,34à

CONTINLIKO ON PAGE 662

I127

117 114

12

11

173

12

MONTREAL

SalesSls
Week, Price Price' 1rice We
ended. Oc.1 Scpt. 2 6 Oct. 3 ende1
Oct. 3 111 1 1412 jOct. 3

2....... .... ...

2*143 9.. ......... .... .....
:Pl5 14.....4 132

"55..............
17

654 65 70S .... .. 5 t

.100.1 0..

716115 115 11 110 6 7 1
Pi...... 5 57. ....

21.........4 4 Ili l 1 1 -- , 1

.. ... .. . . ...... .. ......... .

II l t 113 1 14 l [ SI

É 68 654 77tl 77A '-i i5 Ii 7

S4142 141 25

9... ...... ... ..........

.i48.... .... .... .,

.500...... .... .......

lut........ ........ I

K ....

.. .... ... ......

1251.............l
,1 5 8 " 12 si li lk 79

3 78 ... ... 43 711 25 9 j 52

125 31. .. ....4 .. ... .....

.w2-ls : 90 U3 1_31014a100
.... ... .... .... .... ... .....

1 ) ... .. 7. .... .... .

..... ... 103 411 10 0
316. .. . .. ... ... . .

46 10 2 ... .... 7

..... 43 î 1 14 45m

2........ .............

3 ......... 7...9 ..
...... .... .......-......

i&«ô îê. .. . ..i*iý

A 10114Iai. Dev

510 44l Cao. N. West ()il.

00 1 Mri er. C.i C...%

.AllertC.& erC.

3,0 Iitr C & C -6

1.5010 Nuc I. V. C Coi..("

.1jfour ll.tents . ,
2,50 

5
C. . P Pshviele -6fi

SC. '.& I,.Co.
.Nrîh ,h. Iows

.S . ICreanrY

5,i010 0g Dominion Trust..8
5,1404 1(w4 lIt. West Pýerm.I (a) 4%
250l 50 laciflc Loan. 10%i

20 1 Stewart Land .

.00SB. C. Copper.-12
700IlCn,. Consd. S. &R-

1s',01(4,100 Granby.. ý............
501Coroanation, (old.
25>1Kaotenay (ld.-

2,500 11 Lucky Jim Zinc.
NI, 1 Nugiet (ld ý......

1.750 1 Rambler Caribou..
2,0M: 1 Standard Lead ...-. 30%

.. San Juan W9g. Ca, ..
. Van. Naldez M. Co. .

SM .51) Glacier Creek......
1,000 .25 Portland Canal.-

1.60 1 RIed CtE.... ......
100 1lStewart M.& D.

14114 l <iaakinc (bld......
1.500 1 Snowstorn.....

.......Slocafi Star.
.... American Marcona
.. .. Canadiatn Narco

.... ... Vic. Steam La'd r Y
.-.... Cao. West Trust. ... . . . .. . .. . .

.. . .. .

Set.'20 Sert. 27

19 l'- 1912

Bd. Asi. 14d. Ask

71.. 7P

12 .... 12

.4 .. 34
72 ... 72

12 15 42 46
10 184 144 181

t27 .. 127
5..

I 4
5104 610

50 ... 50
7 ...

115 lis11

13 5 ....il

... 5 50

620 55:0

67 60 57 0
50 .. 49 561

17 23 17 J3
sa 30 .
72 76 71 75

135 170 1,35 160

... ... ...6

... .76 75

52 46 62 6
50._ 50

64 filJ!

VANCOU VER STOCK% EXCH'GE.

Cap. io
thou ~d , ç Sept. 20 Sept. 26

-- > UlR ~ 142 1112
Auth-
orieed M Bd. Asl, !Bd. Ask.

' 2 :0 1 I Aberta Ca.. Oit.......2 ... 2
'2.50f I Alberta Coal.,.... ......2
3,01 KI intrnational CI.l 6 38 4ý 1014 3Î
1~, .25 Prtland Canal ... .......-14 ..
100 1 Stewart Mining...........

'2.m00 10 Weser Coal...............
7, 100i BuIrton Saw.........................

5.011,]lo 1),,DminiIn Trust .. 8 2 1 2 4
à (MM I100M Great West Perm. 9 135 110 135 145

500 m 1 N,,Pet ....... .. .-.. 32 3S ... 40
1,000 I Van. il.al.. 4.. 140 ... 140

20SStew irt Land ........... I
l'mi w100 B..lac. Car..........125

10.000100' l BC. Per. Ln. . .(,sl 10 125 ... 125 ..
1.(UNI I1mi B. C.Trust .. 10 1106 .... 106 _
1,(->, lia, NaItonal Finance . -Il) _...........
t.0 1;;4Noth Craw n 11k >6 100 VA01 9 105

.Crown% Cert............
.NartIiirn Crt.........

1,091wi l'ml î1 Ca. Fîre. .120 130 120 ..~25l4 l 0 -IJ .ci 1,oî 10 120 ,... 96 ..
2,114,1100io l'r-1denti.ulinv.Co. 1 Ot*.' 120 .,.113

lOlO IAr.,ga'tdDev. '2 l
AN)0 . C'o. P,,1 418..i

'250 Kooen.y GI'd.........1 .3

7 4NI Il)( CaoCosu 4 1

2,54401 1 1-,k J,m.............142

1.400 Om ,ul Co.l.........17
1,74 1 I{.m. Cr..... ..... 70 7

s A. lir.t........167010

VICTORIA STOCK EXCHKANGE.

_____________________________ I

Ca;,P. 40 n

,cauds

1

LISTIIO
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CANADIAN SECUIRITIES; IN LONDON
11o1i - PoV. ît Mun.2oveumest Iusueï

DosI'N'Oz
Cana.da, 191S... . .... ... :Ditto, 1909-34.........

Ditto, 1938 .............
Ditto, 1947..............
Ditto, Cao. Pac, L.G. stock
Ditto. debs. 1912 ....
DittO. 1930-50 stock..
Ditto. 13.9....

PROVINCIAL
Alberta. 1938 .... .........
British Czlumbia, 1917..

Ditto. 1941 .... ......... _
Manitoba, 1923...........

Ditto, 1928 ........ .....
Ditto, 1947.............
Ditte. 1949 ......... . ...
Ditto, 19,50 stock ... _

New Brunswick, 193444 ..
Nova Scotia. 1942,.........

Ditto. 1949 .».... ........
Ditto, 1954...............

Ontario, 1946 ............ _
Ditto, 1947..............

Quebec, 1919,.«............
Ditto, 1928 .............
Ditto. 1934 ..... .......
Ditto. 1937.............

Saskatchewan, 1949_..
Bitto. 3951 Stock .....

MUNICIPAL
Burnaby, 1900...
Calgary, 1930.40....... .

Ditto, 1928.37 .........
Ditto, 1932-42(614 Pd.)

Edmonton, 1915.47..
Ditto, 1917.29.49.
Ditto, 1918.30.51. ...
Ditto, 9.3... ..

Port WÎiiam, 1925.4.»
Hamnilton, 1934 _ýýý..

Ditto. 19U040 ...........
Maisonneuve, 1949,. .
Moncton. 1925........ .
Montreal, Permanent db. stl<

DittO. 1932.....
Ditto. îi9ss.. ........
Ditto, 1 942 .........
Ditto, *949.5O......
Ditto <St..Lnui,)* *...

Moose Jaseî5.....
N4ew Westminster,13.6.
North Vancouver. ...
Ottawa, 1913 ...

Ditto, 96.6.
point Grey, 190.1:.
Port Aéthur' 280 .

DttoC, 192438
Ditto,, lms.Ditto. î9su..............

..... 961 .......
Reigina.....a...... .....

t.Cathrmne*a 19-6 .....
S.John, N.ll iB ....

Dit.19 4eli......
Saskatoon I........

DittO. 1940_.......
Ditte, 1041,51iSherbrookoe 198. ...

South Vancouv,*jjj
1  . ::4Tooto, 1919-20 .......... î

Ditto, 1909-13 .........
Ditto, 192.......

Price
Sept. 19

toi 109
96 98
894 90
76 77
J5 97

toi 102
95& oi
99 100

119185 798 100
9 101o

64

109
o7 99
98 100

95 97
9â 97

100 10-2
97 99
76 78

100 102
419 91
89 91

100 1 (2
103 105
98 100
99 101
941 *100

100 102
98 100)
95 97
98 100

100 102
99 101
99 101
86où
99 101

104 107
&18 100
95 97
959q7
9697

105 107
93 100
99 100
99 loi
9092

102 104
97 99
9799q

IAlberta and Bit. Waterways
mort, bonds ...... ....

A4 Aerta Railway. $1S ..
Agomea Central 5% bonds..

Algomna Eastern 5% Bonds.
iAtlantic & N..-W. 5% bonda.

A4 tlan. & St. Law., 6% sbires
Buffalo & L. Huron, 1lst mor.

554% bdls.__.
Dîtto. 2nd mOir. 574% bonds
Ditto, ord. shares, £10 ..

1Calg. & Edm'n. 4% deb. stick
Can. Atiantic, 4% bonds. .

IC. N.. 4% (Man.)guar. bonds
Do.. 4% (On.D.) lat m. b'ds
Do., 4% deb, stlk...
DO-, 3% (Dom.) guar. stock
Do., 4% Land Grant bonds

rDo., Alberta, 4% deb. stock
Do., Sask., 4%db.stock.. ..

rDitto 334% stock,....
Ditto 5% deb. stock...
Ditto 4% lst mor. stock ...
Ditto Alberta54% deb. st'k

C. N.Ont..3%% deb. stlk..-
Du., 37%deb. stock, 1938l..
Do.. 4% deb. stock .
Ditto, 31 % debent. stock

C.N.Paciflc.4% stock ....
Can. Nor, Que., 4% deb. stick

Do., 4% lat mort, bonds...
Canadian Paciflc. s% bonds..

Ditto, 4% deb. stock .. I
Ditto. Aeloma 5% bonds%.
Ditto, 4 pref. stok
Ditto, sbares 80)

[entrai 
Counties 

4% deba. ..Central Ontario, s% lat mor.
bondi.............

Central Vermont 4% bonds. .
Daw. Grand Forks, 6% d. st k
Detroit, Grd. Haven. equîp.

6% bonds_.............
Ditto, mort. 6% bonds ... _ t

Dome. Atlan, 4% 1lst deb. st'k
Ditto, 4% 2nd deb. stock .

Duluth, Winnipeg, 4%/ d. st'k
G.T.P.. 3%guar. bonds.

Do.. 4%1 m. blids A
Do., 4% 1 m.b*ds<L.upb.
Do., 4% deb. stock ..Du., 4% b'ds (B. Mounta.in.T.P., Br'nch Lînes,4%b'da.i

G. T., 6% 2nd equip. bonds .
Do., 5% deb. stock;.
Do., 4% deb. stock.
Do., Gt. West. 5% deb. stlk 1
Do., N. of Can., 4% deb. st k
Do., W, G'y& Br'e, 7%b'ds l
Do.4% guar. stock .I.
Do.. 5% lat pref. stock .... Il
Do. w8 ld Pref. stck.... 1<
Do.: 4% 3rd Pref, stock..
Do., Ord. stock........

<3 T. Junction, 5% mort. bdle 1<
C.T. West'n, 4% let mort.bds

Ditto, 4% dollar bonds ...
Manitoba S. West'rn, 6% bide LI
Ilion. S.P. & S.S. Marie, Ist

mort, bonda (Atlantic)... 10
Di tto, let cons.mort,4%bds9
Ditto. 2nd mort. 4% bonda.
Ditta, 7% ps'ef.. 800... 1
Ditto. common. 110...15
Ditto, 1% Leased Line atk., 8

Nakuap) & Slocan, 4% bonds. 9

Prîce
Sept. 1

96 9]
109 il:
143 *14

128 13]
128 131

12J *12
99 101
92 94
98 îi(
98 10<
93 95
,09 *si

96 98
96 98
go 92

los 110
97 99
89 91
87 *81
89 91
92 *94
88 90
98 *fliJ
9ý 94
91 93
102 101
092 103
.10 112

94*985

90 *92

0)4 106
93 95

09 112

98 l10I
97 99
91 93
78 80
94 96
94 96
mt 95
94 96
97. 99
09 Ili
20 122
97 941
[8 120
96 98
24 120
la4 92
1l 112

10 101

rj94
695

o 112

o 102
9 101
8 100
8 163

3156
7 *89

Temiscouata. 5% pr. lien bds
Ditto. committee certa....«

Toronto, Grey & Bruce,4%bds
1White Pass & Yukon, sh., £10
8 Ditto, 5% lat mort. deb. stk

1 Ditto. 6% deben,..
5Wisconsin Central 4% bonds

1Bausak

IBank of Brit. North Am., £501Can. Bk. of Commerce, S50..

0Lansd Cosupanles

Abtaan.; 5% stock.
I Bo. Amricn Land. A, £1.

Brît. Col. Fruit Lands, £l...
Calgary & Edmonton Ld., la.
Canada Company, £1...
Cao. North-West Land, 81..
Can. Dom. Dev. Prf. 716 pd.
Cao. City & Town Properte
rpref. 12/Sý...........îe

Cao. North. Prairie Lands, $5
Canadian Wbeat, £1 .. _
City Estates of Cao. 6% Pref.
Hudsnn's Bay, £1. ....
lnvestment of Cao. ord. <st'k.

Ditto. 4j% pref. stock..
Land Corp. of Canada, £1 ...
Manitoba &N.W.. £i1...
North Coast Land, $5.

Ditto 5% debs.....
N. Sask, Land 61% Bonda.~Scot'sh Ont. Land £3. £2 pd.
South Winnipeg 5% deb. stk.

Southern Albert'a *Lsoand," £1.
Ditto, 5% deb. stock. .

West. Can. Invest.5% pref,£l
Western Canada Land, £1 .

Dîtto, 5% deb. stock..

Lean Cosspautes.

British Can. Trust, £s5.»,i . 4ê% Pref. £5
Boit. Em p. Tr'st, pref. ord.£l
Cao. & American Mort., £10.

Ditto. ditto, £2 paid ...
Ditto. de% pref.£10 ....
Ditto.4% deb. stock.

Can. & Emp'e Inves. ord. st'k
Do., 5% pref, stock.._

Lido &B, N. Am, Co. ord.astIf
Ditto, 454 pref. stock..

N. Brit. Cao. Invea..£5, 2 pd
N. of Scot. Cao. Mortgagei

£10, £2 pd ...........
Ditto. 4% deb. stock.:

Trust&Ln. ofCan.,£20,£Spd
Ditto, do.. £3 pald ..
Ditto, do.. £1 naid ... _

W. Cao. Trust 5% pref. £10..

Ilbsing camnpantea.

Casey Cobalt, £1 .........
Cobalt Town Site Silvr £1Hollioger v5... .....

Ker, Lake, 5... ....
La Roe.........
Le Roi N.2 5.....
North Ont. Eooain £

Xiscfeou s Via

Dîtto.1 Newg. Brun....., 1%4~I~~~t mit. 5% bda. 108 110] Acadia Sugar Ref; ord. £1. 1ij. s1. vv -VLoCI. COllieries, 6% d97 9 Dita.4% eb. toc. _ .. 9 11 DitoPre..,iý ..... ... 016 116Win'P'g Blec. di% d'b.~
1931...........4 98 100 Ditto, shares, 81006% 145 lia Bonds...........-...214Nwoa~d~Dit,13............ 93 98 Qu'Appelî, Long11 Lae 41% Asbestos and, Asbestic. £10 4 Newfoundland Gov'mnt.Ditto, 19247............. 4 96 98 deb. stock ......... ..... 91 96 Helding, Paul & Corticelli 5% bda, 1941.7.8 and 1951,Ditto,....74............. 4 96 98 Q.& L. St-J. Pr, lien bds.... 90 92 debi; ................... 8 90 Ditto, 4ia tcl)DittO, ~~~~~~ ~ ~ 4 19ns.- stck ....... 1919 

itmr.bod.6Viclto, 10........ 7 It,5%ltmrbna61 6 Bell Telephone 5% Bonds.... 105 107 Ditto, 4i ina. stock, H9Vitria 12o-6D ........... 4 96 98 D tto, in o e bond s. .. 10 12 B.Coi.Electric Ry .4*% d bs. 994 1021 Ditto.4/ o S stck
Ditto, 1962.,................~ 9 Que. Central, 4% deb tc.9 100 Do, 44% perp.cons.deb. stk. loi *103 Ditto, bollnds, 194Westinount 1954............. 4 P7 99 Ditto, 3% 2nd deb. stoc... 84 86 DoVanc'v'rPow'r.44%ulbs 103 105 Ditto, lus. stock, fiWinnipeg, 194...... t0i 1015 Ditto, 7% incw bonus... 1.21 128 Ditto, 5% pref. ord. stock. 120 123 Dito 0*8 stock. 195..Dltto .... ........... 4 8 1 0 B t a h r a £ . 2 M 294 D itto , dei. ord. stock . 14 3 118 Anglo.Ne sf ondl'd D evEDite7 i90..........4 0nce & Ottawa, 4% Ditto. 5% pref. stock... 109 11 met %e.soc.Ditto, 1944ï)0.60ds. ,ý............4 79 o4.... 97 49 Calgary Power SJ 53 58 t %db tc.Ditto New ......... 4 Shusap&Okanagerm 4

%bda *8 98 Ditto. 5% bonda .... ::9 97 BiEg Dividend

GOVENMEN FINNCEUNREVÎSED STATEMENTGQVRNNNT INACELAND, R.VENUE (àug.,
PUBLIC DEBT 192 REEu AND> EXPENDIvuaa DN AC« Total ta 3IStSoa rRaaa

LIAOIUTIES- I I ONSOLIATEUD o A 1912 UIaOFRVNEPayabliTes luý CanadN..- e o n s. ts.

U.IiIF4ftdSept.'d 91 Nlaeuaiteaua<ÇCont'd)

79 si
£22 231

93 94
9 10

1 1
26 29
84 89

2I 2

12j 1ai
11)6 1(19
89 Ù12

94 96
99 1G1
1 4j

86 88
2j 21

104 10b
i

103 105

64 7
44 5

.i

84 86
89 si
99 102
91 94
2 2"

61 5I1
98 10
g6

4 t

Payable in Canda... l 69 ....... 1~~' .~ uLsOs .a.... ...... ........... , 551,4878WPaybl inEnlan ........... 264,680,16642 Excise.......................... 8,73,92 41
Dominion Notes...............1,271,54 us
Savings Banks ................ ::b7021,M 8( ic'etnrus Rallways a i 55,, 9
Trume Fendsa..................... 9696,M0 97 ...îneu .................. 241,782 69
Province Accounts .............. 11,0.486 67 Tiotal............Miacel. and Banking Accounts .... 27,5z8.486 70_____

Debt.............70 s 0, OXPENDITURE...................681173
Asauva- FXlNiDITVaa ON CAPITAL

Inveatments-Sintkng Funda..12896.961 22 Acorr.
P .................. 37 Public Worls, Rail wasY& CanaIs. 6,755i077 97.revîncQ-kýount ... -..... PualIe usdjs..Mlaciel. and Banking Accounts .... 131,514,410 01 lwySlZde........,96,o8 2e

Total Assets................84552

Total Net Orte teo31stAugust. 31 82512
Tot- l Net Debt to Sst July.... 31.2.907

Derias. of Debt ............. 3,0979 22 Total..................... 87117V

Spirits................................
Malt Liquoir. ........ ...............
Malt.........................
Tobacco.

>Manufactures in Bo*d.........
Acetic Acid....».........
Seizures............ ...Otiler Rcit............

Total Excise Revenue...............

Methyls.ted Splitsý......... ...

<las I nspection..............
Electric Light Inspectin.............
Law Stau>ps......................
Other Revenues .................

......................0 evenu

9
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TRADE 0F CANADA BY COUNTRIES

MONTH OP M~

COMNTRIES

TI-) %IINTHS 1.NI>INI 31V

19112, 1911. 1912.

1Imports. 1Exoortç Import%. Exffortsý Imports,. Exiport, ImPOrts Exports.

British RmIbire $$$$
ited Klngdom..... ................ .. ,8,7 10.375.83 7 9,7I,,4il12 1;01.71 162125 1514,3 17,030,1737 21.0>1 .C17

ial..........................41,410 23511 3231 ký11Ç 814 3'3 71.111 48,0
ru.................................. 8 22_, 1 >7 16 8,2 3. 1,41 42 ,2

t4a1h Afines.
............... .......-- ....... 32. 3,3 34 >7 0178

South..................................... ......713 1703 27,5134 31X.76484 25.01 Q 12 ,82
West.......................... .............. ...... 6 13, 7,7 4,16 i3 4

>ish Est Iodies.....................39,1 821,2 65584 31,88 61,S 011; 1jl. 11 81>
Guiena.................... ...... 49,JJ 44,18 12,7.1 12 :3,16 317,10 a4,49 18.6 4
Hondurai........................20 7P5 8 71283
West Indies.............. ............ 1.8 2J,3 345 31.277 1 2.3 1,710121 470H.116

.............. .......... -....... ....... . .0 2,Yi f 1:l2 3,1471 26 3 3i,244&
1raltar ........... ........... . ........8 3,2 5688 8,12-, 111, 155

ng Kong ................................... 6m 25i 170 1. 1,4 4. 2 1811 îdeM)1:l
wfounàla*nd..:: :... . '.................. 74,156 28389 1311 1020 3.15fý7 i 37812 1,0 45,28
W Zealand. ............ ........... ..... .... 51,062 5576 9137 's, 1,18 f 1.1,27,1 248.:À i 17,?47

'jer British Colonies... ........ ........................... 2851.3
Total,. British Empire.. ................. 10.0117f,779_ 11,3,3 J_ 5023 l10l,41 83513 69422 2001.l1 631.

Foreign Coutstries.

Argentine Republic ....... .... ..............
Aus.trla.1Iufgary ..-....... ........ .........
Azcre. and MSadeira 15..............

glum.................... .....
Brazl............ ..........-..... ......

Ce.ntral ArneriCan States- ........... .. .....
China.................. ............. *,*>

Chl . .......... ........ .... .......
Cuba ............. -..................- «.........
Dejmark..... ........ ... «...............
Dan. W. îndies_..... -..........-............
DIutebB. IîelIs.-«- ..... ....... -........... ....
Dutch Gulta.. .................... ..... ...
BEuador......-........-..................

.......................
Fac .. ............. .....

Fr.ench Afi1c.......................
Frech West Indicse............ .-... .........

ernany ..............--............

H ati .......... ........ ............
MolaItn ......... ..... .......... -.........

':: ....... ;........ ......
St. Pierre..................

Korea . I-la-nde.ý..... ..... ...... ....... -

Pan aoome.............. .........
Peu ......................... ...... ..

phlpin and s Ttl............. ........ f

88759 &.12,1> ,77 131KI 10.

9,754 f;,3117 31,14,7 12.10i7 14,3 M1,1
14 180 8,688 37,987 171l,03ý1 '27,8;72 11,6

197,477 2,84S .4> .1....7,I477 1,707
63.844 I 119.0M0 21,345 14,à 117.114i f e.,26f

17612 49I9 ,111 81,0 ,31 71f,fîfi
%1.81 72,17 i.7 214.712

19.M 1_2 3711e 21 8 6
1,473 6.........218si 4:473 3,72

40 410 143f 94 72
500.... 71,911 510 r,2 . . .. . .

8145 1312 ,22 1,174,41(1 221 10900 3,4
.5Ô 30 _11 344,.1104

1.80,94 M06013
30,604 22...7... 144.470 J

210 . 1,011 2A 13 05563 1,011
43..-- .. 15 441. - 8,4135

230.891 M&8,216 27.01 174.5e) 4M47 2,7.715
149,716 6,G114 20378 2,8ý21 12 1U. 252 7,882
155.091 Z91,22 386,U24 58.32 2M.4.12 305.nf8

4250 - - - .
55,029 17,937 115.58 fi07,9 le. 1,7) mi.84 :Î0281

46 3.901 21 194246 r, 6 12
10.854 18,382 17,01 e627 179 U4.7(K

.. ..... 2,736.. *.-.-.*...... .63l4 .. ..... ... 2>
22,80 530 ..... 0- *4 1?o
5,210 11W......i 6.9 ,0 78

143 17.297 .. ...,. 3 153 e5707
20,017 .... 3115061 4.819 ....2..

. ... . .. 978 . .... 12:012 ..... Dis3

u4,319 1710 2.9441 41t.21 62344 106.791
180.0,71 3.67.3 2-28,887 '1,036 270,1111 6,263

1,81.. -168........ 548 lm 319 ....
80181. 1902 62.845 1,968 109,878 2553

27532 3 (,4 1 4a29 7,802
246,lm167 1,145 323.»13 1.08 3112 2,671

27,1391 2.-m23 31,191 01 605,571 2,98M
30,781,282 8I,5R2,407 37,871l,979 12,.9ffA 52,71298,420 1.3, 93,924. l

445 &5:136 1.2M) 2.5,121 3,20 60.0i5r25
9.539 l'W0 6,71.3 1.7l8 10,6101 1,826

16,05t 40),414 23.,7 f7 45.11 0.8 4:3,914
.. .... ... 2.8M4 2,097 3,813910

__ 1 582 . Ei' 6-7 7.........7477_
14,5% t,7 r, 10,205.77 425.1 1,113M 004,6 16,8209.14

45,72.18 1,85.16 4.19.06 4..5 78.416,i03 133:.70.1

Cv f 1 s 41,870

1002 124,2M1

61,13A 193,764

309à,721l 172.132
7,8.'8 7 2.3'n

922

11,85&1
2,181,590 18,2

.111

501.4 64à 1.718

&5?71 1,8

663,804 78.613

36 14.800
120418 80,701

M 5,31 4 ,2M1

10,976 ,.......
114,671 5,0w
111,719 10,456
93. 18 8,618

69,72 ,805.
3,40)4 2,
6,i713 2,8"5

1S.240 677
789599I 24.169.649-

11.50,455,194

Wheat, Oats, Barley and Flax i Store ut Termial Zievutors and ut Public Elevators
in the East for the. Wel( eaded Autuit 2,1912.

Wheat-l3rades

1 liard.. ...-... ,.... ... ....... .
1 Nortlhern ............. ...........

23 .............

.. Woe................ .......
.5 .. ....... ....

,, . .. .. .. . .

Totale, Wheat..... ......... ...

Octs-Grades

C.W..........................

1, Fed. ...... ........... ......
1'ced .......... ....... ..............
PIed..... ............... ......

l'ôtaIs. Oate .....................

Terminais

Bushels
931

841M

354.,98
472.409

Elast-r otlTransfer

Bushels

122.125

361,758
.M.2,175
561.3 76

599,lot

Terminala Eastern
1Transfers

Bushels

72,611

2W5.631
7 5.730

902,537

2,248,260

Bushels

235 »,3
111:311

F-0 *831
1.ffl3

Bushels
%431

m'el28
6 K5. 13
714,456>

3,42.4,225
7AM5,4

Totais

Bushels

75.587

316.1142

,1104 M

l5arey-OadeeTerminale IleternTranfsfers

Bushels Buehels

N.3 Extra ...... ....................... 7,57...... ...
No. 3'.....................8,15 596

Reîcte.............................

Ote........................ 74,876. 86

Tntals. Barley ............. ....... 471,642 8.2

Flax--Grades tTerminalei ter.ZfIl

No. 1, North-Western.,..........
No. 1, Manitoba.............. ......

Other..................

Totale, Flax ...... .......

Toua

140,847
14.457
21,9w0

20,7

T.tals

Bhei B.selaCl Busels

24,652 390M 65.020

00),088............ .088
1-0 18,97 189.747

"50.35........0.3

n .
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INDUSTRIAL BOND MAIRKET

Several New Issues-Toronto Paper Flotation-Bonds
of North Battieford Street Railway

The mazket for industrial bonds throughout the summerhas been fair. Investment rather than speculative purchaseshave ruled. Sýcarcely a week has passed without several newissues and these have been pretty well absorbed. The out-look this winter season is for a large number of new issues.
A block of $,3o0,ooo ô per cent. first mortgage sinkingfund bonds of the Toronto Papeu- Manufacturing Companyare being offered at 98 by the Dominion Bond Company. Thecompany bas capital stock of $i,ooo,ooo of whicb $750,000 isissued. The authorized bonds total $75o,ooo, and of these$ 500,000 are issued.
The depreciated appraised value of the plant is $645,000wiîh surplus of liquid assets over liabilities of $2oo,ooo. Thenet earnings for the year ending on the ist April, i1913, are,estimated at $ioo,ooo which is 33/3 times the bond interest re-quirements. As a matter of fact it is understood that theearnings for the months of july and August of the currentyear were 25 per cent. in excess of this estimate.

Directors and HIstory of Company.
The directors of the companv are Messrs. G. P. Grant,President Dominion tond Compa'ny, Limited; T. H. Watsnn,vice-president Spanish River Pulp & Paper Milîs, Limited;the Rev. Dr. Williamrj Briggs of the Metbodist Book and Pub-lishing House; R. S. Waldie, director Victo!ria Harbor Lum-ber Company, 'Limited,; Richard Brown, of Brown Brothers,Limited, stationers; R. A. Lyon, of Lyon & Plummer, direc-tor Spanish River Pulp & Paper Milîs, Limited. The direc-tors recently declaired a dividend on the common stock at therate of 5 per cent. per annum.

The Toronto Paper Manufacturing Companv, Limited, w-isestablished in 1882, at Cornwall, Ont. The plant, consisting ofîxventvyone buildings, is located on the St. Lawrence River andthe Cornwall Canal, with unusuallv favorable water and railshipping facilities. 'It gives employment to from 175 to 200hands and is operated day and night. The present average out1-Put is about 4o,oo)o pounds of higb-grade linen, hoolk, bond -inlithograpbing paper a day.
Marbie Conipanlyrs Issue.

First mnortgage' 6 per cent, bonds of the Missisquoi MarbleCompany xvill be, made shortly. Owing .to thet expansion ofbusiness. enlargements to, plant. etc., are necessary. Thepresent $15o.ooo 6 per cent. bonds will be redeemed., and thenew issue will be secured by -a flrrst mortgage on the propertv,which is valued at $1,o0ooo The companv is to be Put on

a rniuch better earning basis by means of the newý fThe issue will be made early in the coming year.
Britisb capitalists will purchase the bonds of thestreet railway for North l3attleford, and will also t;real estate mortgages there, the aggregate invest

$670,000.

ANOTHER BOND ISSUE

The Riordan Pulp & Paper Company will Mak'e
of $r,5oo,ooo bonds. This company is a strong org;ýbeing the result of a merger of the RiordanPaper iand G. Hl. Perley and Company. The former havebusiness since 185(), and the latter since i899. Thesecombïned have 1,184 square miles of timber Iimit!province of Quebec, whicb have been valued by a cauthoriîy at no less a sum than $1,971,75o. For the pyears 'the earnings of the company have averaged
or over two and a half limes the inter est charges onissue. The managing director estimates that thefor the Current yea.r will amount to $300,0oo. The ccassets have been appraised at $5,789,587, over 3 4- tpresent issue of bonds.

The bonds oflered will be in denominations of si,$i,oo>o and $5,ooo, and are subject to redemption 2maturity,-5 points in excess of the issue price. int<
be paid semi-annually on, June 301h and Decemri
coupons being attached for that purpose. On the di
aýre, Messrs. Charles Riordan, of St. Catharines, J.dan, of Toronto, F. W. Avery, of Ottawa, Charles
of Ottawa, Walter G. White, of New York, and Carl
the.managing director, Montreal.

Hamilton now bas a population of eigbty-nine ti
and assessment of sixty-seven million dollars.

1A contract for 35,000 tons of structural iron for
Equitable Life building at Ne- York was recently ar
in United States trade journals.

The Englisb insurance Reviewý maltes the f
suggestion 10ý British companies :-cTbe, ýprosp5ects, f(
ance in the Dominion-of Canada are indeed briçzht,
need, bardly repeat onr advice to British companies t
more active interest in doing business there."1

About $150.ooo will be spent on new buildings
Brandon fair. A Canadian Northern Railwav spur wiail exhibits intd, the grounds. ,Tbe new concrete ste
grandstand will cost $30,000. A larger race track i
carrivd quickly 10 completion. ýThis is the first tin,
years that Manitoba bas been honored by the Domhiný
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INVESTMENT OFFERING-S

First Class Investments for
October Dividendi

Owing to prevailing market conditions, we consider the present
an opportune tîme for the purchase of High Girade Municipal
Debentures. We are now offering straight term Bonds of some
of our most important and substantial Canadian Municipalities to
yield the investor a full

We consider these offerings especially suitable for the re-
investment of October Funds.

Ask for a copt of .sur Bond Liit.containing compke

particudars of th#ue xiues.

Wood, Gundy & Company
Toronto Lo>ndon, Enz. Saskatoon

Hî,gk Class Municipal and Industina? Bonds

J. & Lb. M. WOOD
Members Montreai Stock Exchange

Investment
Securities

Dominion Exprou Building, MONTREAL

REVISED EDITION NOW ýREADY

"Capital lnvestments ln Canada"
Ry- FRED.- W. FIELD

Pdlce, ,$2.50 post' païd
The Monetary Times Printing CO-1 Toronto, ont.

101 St Francois Xavier St., Mo>ntreul
LONDON OFFICE :--46 THREAD)NEEDLE ST., Ë .C>.

Gove;rn-ment,,
AND

Municipal
Debentures;b>

Yielding fron 4%,, -to ý6%v.ý

ONTARIO SECURITIýES C
LIMITIED

39 Yeuge St
TORONTO, Ont

*1

j.

C. MERn-xEDITH & COMPANY, Limited
Board of Diroctors s

C. MEREDITH, Praesa C. B. GORDON, Vice-Pri..
C. R. HOSMER . WUt. MCMAST£ft
D. C. MACAROW H. ROERTSON<
A. BAUMGARTEN CAPT. D. C. NEwTON
J. J. REED BARTLETT NcLE<NAN

A. H. B. MACKENZIE, Maffage.
A. P. B. WILLIANS, Sgtay J. M. MACKIR,Traue

28 ablapasgW st

LON4DON, E.C. , EUg.

-er 5, 1912.
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PANAMA CONS'RJC'iION ESTIMATES

Revision Now Made 'Public ----fota1 Cost Will be Lower
Thau Four llundred Million

In thirteen months a vessel will go, fromn the Atlantic to
the Facific Ocean through the Panama Canal, according to
new, revised estimates recently made public ny trie ra...ýý
Ganial Commission. Octooer i5th, 1913, is the tentative date
set for the passage of the iirst boat through the canai. ''le
*christenîng" wlit be done by a naval vessel. President 'I at

has been acivised of the latest estimates of Colonei Goetris,
ln charge of canal construction wooek. The President's ap-
proval of the new canai opening programme is awaited.
formai opening of the canal will occur January îst, 1915, it
is announced. Commercial vesseis will be gîven its unrt-
stricted use in December, ig13.1 h'at the canal will be completed far below the estiniat,d
cost of $400,000,ooo as reported by Colonel cGoethaîs. it wlu
run as low as $I375,ooo,ooo. About another million dollaîs
w111 oe saveci, it is declared, in interest charges.
Proportion of Works FInIshed.

The total amount of excavation work to September i Sth
is about 242,134,000 yards. A recent increase of over 16,ooo,-
000 yards in the estimates was caused by big slides in thc
Obi5po division. 'l'le ainount of excavation completed to Sep-
tember i5th was 218,owo,00 yards, ieaving approximately 24,-
ooo,ooo yards to be dug. The average rate of excavation a
monta is now about 2,500,000 yards, a conservative estimate.
At the present rate of progress ai the digging should be
±inished before September Ist, 1913.

The big dam, locks and spillways projects show stages
of completion varying f rom 75 to go per cent. Lt is estimated
that the Gatun locks will irequire about 2,000,000 cubic yards
of concrete work. To September îjth well over 19,ooocow
cubic yards lias been put into place. The concrete work of
the Pedro Miguel locks is nearly 95 per cent. completeti, andi
that of the Miraflores locks over 92 per cent. 'l'fe t.,atun spili-
way will probably be completeti within another month. Other
engineering features show an equaliy advanced stage toward
completion.
inernational Havies at Opening.

Whien the canal is formaliy openeti on january 1 st, 1915,
it is announced that the navies of the world will be inviteti
te $end representatives to take pa'rt in an elaborate series of
ceremonets. 'l'le Presîdent of the Unitedi States is also ex-
pected to attend. Many United States vesseis wili be moblized
there.

, 'lie total amounit expendeti thus far on the canal is $283,-
874,ooo. The Act authorÎzed the issuance of bonds aggregat-
inlg $375,oo,oo, but only about $ 138,000,000 Of the bonds
have been sold thus far, the rest of the money having been
taken out of the general fund of the Treasury.
Rnohed -by Flight of Look&.

The canal will have a sumnmit elevation of 85 feet above
sea level, to bie reacheti by a fliglit of three locks liocateti at
Gatun, on the Atlantic side, and one lock at Pedro Miguel
and a flight of two at Mira Flores, on the Pacific side. Each
lock will have a usable length of 1,Soe fecet, anti a, witth -of
110 feet, which will bc the minimum width of the canal.

The canal is to be about 50 miles long fromn deep water
ln theCaribbean Sea te deep water in the Pacific Ocean. The
channel will vary, in wldth from î,ooo at a point just south of
the Gatun locks, te 3o, feet at a point near the Pedro Miguel
lock. There wîll bie a number of Places wliere several boats
can pass abreast of each other anti the minimum depth will
bce 41 fcet

The municipal gas plant. by-law was defeated at
Edmnonton.

The Canadian Northern R ailway issue of £2,"D54e794 4
per cents. lias been lîsteti on the London Stock Exchange.

The name of the Canadian Union Landi Company, Lim-
ited, lias been changeti te Canadian Union Company,
Limited.

Mr. W. Huggins, of Norwich, ont., was found guilty
of burning Mr. C. Turner's barn and senlenced to twenty-
one montlis on the Prison farm..

The Canadian Ruliber Company have decided to issue
$2,000,000 of new stock early in -the new year. The money
will be used for extension of the company's plant.

The. fallowing .changes have been matie in the staff of
the Sterling Bank: Mr. R. W, M. Thomson, late accotîntant
at Cornwall, lias been appointeti acting manager at
L'Orignal branch. Mrn J. R. Carr takes the Position vacateti
at Cornwall by Mr. Thomson. Mr. J. A. MacArthur, late

acontn at Toronto brandi, lias been ajpointed manager
a'otStanlev brandi.

BANQUE INTERNATIONALE MAKESSE-COND

A second caîl of 10 per cent, on the total subscribe
of $ 10,000,000 las been issued by the directors of the
Internationale. 'l'le second cail will bring the
capital of tace bank up te $2,o5o,o0o. The hirst ten
cari was made previous to the opening of the bank.
cision as to the second caîl was arrived at unanim,
tac dîrectors following a meeting at which also oth
tions coîîcernîng the future policy of the Ban~que Inte-i
came Up for discussion anti settlement. There wj
change in the executive oicers of the bank andthe ki
chosen a short time ago,, will remain intact..

Sir Rudoîphe Forget, after the meeting had aè
expressed satisfaction at the outcome of the serîes o0
ences anti meetings which hati taken ýplace during
few weeks. 1-e sai:. "1 hope the past wiil be forge
it 1$ now incumbent upon us to do verything in our
make this new banking venture a success. The c;3
we decided upon this alternoon wiil no doubt meet
ready response on the part of the shareholtiers. 1 i
say that we have been working in fine with the wishe
Canadian Bankers' Association."

MANUFACTURERS' INSURANCE

The report of the insurance committee ef the
Manufacturers' Association stateti that it is becomni
attractive field for insuirance companies throughout tt
There are nOw 79 companies with interests in Canai
these 29 are Canadian, 23 British anti 27 United St
foreign. Thougli the numnber of insurance CeMPanie!
creaseti abnormally in iCanada during the last f,
yet the volume of business of these companies ha
creased piroportionately. As a matter of fact, the in(
business lias been little more tian the increase in i

The Government report for 1911 shows a sligli:
in the amount of insurance reporteti in unlicenseti cc
from $ 189,545,229 te $191,038,071, but the perceritag
whole shows a reduction of freim ioY-6 per cent, te 9Y4 JThe Government this year lias atited an item of

preperty andi equipment," whiich ln the previous year is
[y includeti in the item, "4other industriai plants and
tule establishments," andi tie manufacturers committ
it will be of sufficient interest to the members te, mal,,

Nature of property insured.
Amount, A

1910.
Lumber andi lumber milis........$4,397736 $
Other industrial plants anti mercan-

tule establishments...........'48,339,254
Stock anti nerchandise............ 22,256,716
Railway property and equipment..........
Miscellaneous................... 452 1#523

Totals....... .............. 189,515,229 $19
The prevaîling theme of tie discussion was in

the memnbers of the association suPPorting the insurai
panies maintained by the Canadian Manufacturexst
tion, anti net altogether those of the Canadian Fir,
writers, Association.

St. Boniface, Man., lias now a population Of
The International Home Building Company hased its capital stock from. $200,ooo te *300,000>.

The name ef Norris Grain andi Elevator Compan3eti, lias been changeci te tint of Norris Grain
Limiteti.

The West-Chiester Fire Insurance Company of Ne
whîci has a capital ef *300,000, bas been registere
berta.

The capital stock of tie Sault Ste. Marie Coal ai
Company, Limiteti, lias geen increaseti fromn

i 100,0W0.

Tlie capital stock of the Dominion Realty Coma
iteti, lias been increased frent $2,0oo,000 te 5O,ý
increase consisting 'Of 30,000 shares ef $100 each.

Ap plications have been made to list on thre Loidti
Exchange Cape Breton Ceai, Iron anti Railway
sixes, Canadian Car anti Foundry £1o2,70o sixes, andi
and Quebec Raiiway £873,285 fours.

Applicati on will lie matie aI thie next session of
minion Parliament for am act to incorporate thre Poi
Insurance Company, with heati office in Toronto, a,
to carry Sn the business of fire insurance. Messrs
Ludwig anti Ballantyne, Toronto, are solicitors frt
cants.
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A- . NE NSBITT, President P. A. THOMSON. Vice Presïdent

NESBITT, THOMSON & CO.
LIMITEO

RONDS8 ANUO INVVESIrMEN#T
SEOURI FIES

T.Iephn OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

The Canada Securities
Corporation, Limited

F. H. ManIey, General Manager

PNESMEN SECtIRITE
Governmenf, Municial
and Industrial Bonds

DOMINION EXPRESS
McKNoN BLDG.
ToPoNTo. - ONT.

BLDG. - MONTREAL
14 CORNUILL
LONDwON, ENG.

The Canadian Banking System
Branch bank management, duties of
head office employees, inspection, note
issue, the teller's duties, and many other
phases of Canadian banking are most
ably explaîned in I. M. P. Eckardt's

Manual of Canadian Bankîng
The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere ... $2.50

Published by The Monetary Times, Toronto

TORONTO
Ontarîo

LON DON
England

DUBLIN
Ireland

The Alliance lovesiment Co.
(CANADA) LIMITED

INCORPOItATED 1906

Western Investments
Ail Klnds

of

HEADo OFFICE:

711 FIRST ST. W., CALGARY
Malcolm E. Davis,
Nfanaging Director.

H. A. Maclean,
Presîdent.

L F. McCaustand,
Sec. and Treas.

We Own and Offer

$10090O0OO City of Sorel
Que.

5% 40 Year Bonds Due 1952,
Denomination $100, $500, $1,000

At Very Attractive Price

St. Cyr, Gonthier & Frigon
1êS St. Francol. X*aVIr St. -MONTREAL

BULL TL:MAI 519 & 20

Investments
Now iii the time to place your funds at
good rates of interest for a term of years.

We can invest amounts from $500 up inl

first mortgages or Municipal Debentures
to yieid very attractive rates of interest.

CORRESPONDENCE INVITED)

NAY &
Bond Exchange Building

JAMES
- REGINA, Canada

Revised Edition Now Ready

"'Capital Investments in Canada"
BY FRED. W. FIELD

Prive $2.»50 postpald.

THE MONETARY TIMES

Published by

62 Church Stmet, Toronto

- r~~- ------... - -
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CALGARY
I NVESTM ENTS

CITY PROPERTy,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0. G. Devenish & CO. Ltd.
9- 0. DEVENISH W. A. MATSON 0. S. WOLVBRTON

,Armstrong Block, CALGARY
References: Traders Bank, Bank of Nova Santis, Duns or Bradatreets

Alloway and Champion
BANKERS AND BROKERS

Members Winnipeg stock nxchange

362 & 667 MaIn St. .WINNIPEG, Mmn.

CANADIAN BO0NDS
AND DýEBENTTJRES
Bought, SOld and Appralaed

222 St James Street *. MONTREAL

Odd Lois of
D*h*ngup,.
We have a few very
sPecial offerings yielding

* 5C .t' a good interest return.
SPecial fist on request.

ar.,,t, Nvoxon ole
Melbejrs Toronto Stock Exchange

#aaad. Ut. dwaII T.o~&

Canadian Estai
Company, Limiil

CALGARY, CANADA

GENERAL INVESTME
AGENTS

BanIcers-STANDARD BANK 0F CANADA
Solicitors-JONES, PESCOD & ADAMS

Directors--
JOSEPH RUSE, S. S. CUMMINS, G.- de C. 01(

Real Estate Interests Managed
This ~ ' lopn bbn clos. touch wuth Wes"tern Caadaoffesto lits.sevces of its xPerenst.. for ichas

valuaosr reports.
Mtggsplaced on improved City Property snd Parm 1lageoramt sumas, at the rate of eight per cent.

STATISTICAL DEPART1N
Our Statistîcal Department wl! on requestauInformation regarding ail Canadian companies
industries.
Our Weekly Circular, contalnlng a generai marevlew and speciai article on bome Canadien comp,wiII be of particular velue te Investors. The spg
article in this week's circuler deals wlth

Brazilian Traction, Light and Power C

McCUAIG BROS. &
(Members Montreal Stock %xchante)

MONTREAL
Ottawa Granby Sorel avi île y

We Are Offerï
a Eew selected parcels of fertile lands
(ail ready for steam plow), within 3-3
miles of the City of Winnipeg and
close to the Main Line of th,
Canadian, Pacific Railway, West.
Price $26.00 to $42.00 per acre.

Bulmer, Downie, Reid & E
REAL, ESTÂT£ BROKFRS

Addrej-1162-3.4 McArthur Bldg., WJNNlig

A STOCK BROKIOSIER & HAMMONO, FINANCIAL AC
21 JORDAN STREUT,,TORIONTO

Dealers in Goverument, Municipal, Railw&y, Cai, TiMiscellaneous Debeatures. Stocks on London~, EueYork, Montreal and Toronto Exchanges Bought a:on Commission.
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NORTH WEST SCHOOL BONDS
To YI.Id 5j per cent.

Particulars gladly submitted.

H. O'HARA & COMPANY, Mmeuoot
Lon, Homa. Toaowr. 0w. num. Mà*,

WB OFFER

Ontario
Town Debentures

TO YIELD

C. H. BURG
Traders Bank Building

5 PER

ESS

CENT.

& CO.
TORONTO

Municipal and
Govewrn-ment
Debentures

Royal

TORONTO MONTREAL
QUBBEC

Corporation

HALIPAX
LONDON, Eng.

OTtAWA

The Perlodical Payment
Plan of Investlng

We hawv dra'wa op this plan afttr a carefud
eonsîdkration of the mniu best adapted ta th#
neecdî of the Canadian in'veseor.

We ha-ve publishrd a bookiet tellusg of tât
imcetii il hat gained in the Unitird Statet and
wiîth #,or ou dùinti in Canada.

Write taday for the Bookiet.

GREENSMIELDS & COMPANY
Minsberi Montreal Sto.d Exchange

London Montroul Pari.

Established Earnings
Whon, eombîned qwsth adequate aiseS s and efficient management,
ensure fecurity of principal and incarne. The followsung art
Fii Mortgage Bondi of campa oit; posst.isiog these featurri:

1i 1;ON DS .Price YieIJ
Si. l'awNNIce Sg Refincries .... .... 10C2 .4
Ameirican alsHook Co. .... ... « 101 .9/

lnteriatkal MIIiîg Ce .... .... 100 X(/

Wt inwvilt izquiry a nd ihait be pleaued Ia furnish full particulars

A. E. AMES & C0.
1In vesatm e nt B an ke r
Union Banik Building, Toronto

A WCll Sçncureýnd Bond
We an offer a limited ainount of El per

cent. bonds which arc a first inortgage
on a large and growing industrial conl-
cern wîth assets largel>' in excess of its
bond issue and earning the ineeton
same ive tîmes over. Writefer particulars.

J. A. MACKAY & GO.,Limited
160 St James Street -* MONTREIAL
Royal Banik Building . - TORONTO 33

TUE

CANADIAN AGIENCY, LIMITED
LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal '& Corporation Bonds and Debentures
Bougbr and SoId. Isusmade ln London.

BANKERS
Part'. Bank, Lited Bank of Montresl Messrs. Glyn, MMII, Currie & Go.

S ecurities
LImîted

October 5, 1012.
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H. STUTCHBURY : INVESTMENI

COAL AREAS TIMBER LANDS
Jackson Block, East Jasper Avenue - - - - EDMONTON, ALBER'

We specialize in Firsi
Morigage Bonds of stable
Canadian Industries.

Canada Industrial Bond
Corporation, Limnited

THO-VAS P. BJRCHALL, Managing Direc for
85 Bay Street, 136 St. James St., 39-41 New Broad St.,
TORONTO MONTREAL LOMD ON, Enaland

WE HAVE

TIhree Attractive llvestllldlts
To Offer Conservative Investors

Write for particulars

National 'Finance Company
Limited

H1RA4D OFFICE: VANCOUVER, B.C.

Stocks, Bonds and Guaranteed Investments
Toronto Office:. 10Adelaide St. E. Capical, $1,000,000

Royal Canadian Agencies, Liraited
>(Mcmnbers Winnipeg stock Exchange)

INVESTMIENTS ARRANGED
Ift Stocks, Bonds, Real Bstate or Mortgages.

RSP5555UTATWE5 OF TUE CANADIAN ACsucy, L'o,., LONOON, E1901.âjo,
M0 Grain Exchange, Winnipeg, Canada

Van couver Island Timber
Alberta Farm Lands

Edmnonton City Property
British Columbia Fruit Lands

FOR SALE BY

Thie Dominion Invcstors'Corporation
Lîraltcd

202 WIndsor Blk. - EDMONTON, Alberta
Write us for particilasS on aboya properties.

Reeec:MuRCHANTS BANK OF CANADA.

The Canada Financ
Corporation, Limit

Valentine Winkler, M.P.P., President.
Ernest A. Fletcher, Sec. and Treas.

John McIvor, Vice-Pres. and Managing Dire,

DIRECTORS :
Valentine Winkler, M.P.P. John MClIvor,

R. M. Simpson, M.D.,
President American Health Association.

Ernest A. Fletcher, Barrister - at - Law.
Bernard Shragge, Esq. Fortunat Lachance,

CAPITAL STOCK, $500,WOo
divided into 5,000 shares, par value $100, car
$15 premium per share. .The Company is orga
to deal in agreements for sale ini which ther
excellent opportunities for profit.

Write for Tcrms of Subscription in Detaii

The Canada Financlal Corporation,
'Northern Crown Bank Building ... wn

The Canadian Appraisal Co.,, Lii
8CIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOjS

Correspondence sollcited.
Head Office: 4 HOSPITAL ST. - - Moi
MoKINNON BUILDING - -To:

British 'Co1umbi
Investments
Absolutely high.class investrnent propositions inCosi or Timber Lands. W. handie non.but whatart personalh? inspected and Can be guaranteed.
Firn. and Fruit Lands that will show a gond
returs for the investor.
Investments under the personal supervision of
the senior members of the Sonm.

Thompson & Carper, Lt
4%6-S Banik of Ottawa Bldg.. VAN COUVER,
WINNIPEG OFFICE .. .. 4M3 MCARTHUR j

Bankers: The quebec Banik
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INVE STMENTr OFFERING-S

Investments in British Columbia
We invite correspondence from persons desîrous of obtaining refiable information concernÎng British
Columbi~a mines, timber or agricultural lands.

We own and controI large tracts of rich land in the fertile interîor valleys--shordy to be tapped bY rail
ways now under construction.

Our timber holdings comprIse some of the finest fit and cedar tracts on the cuit-and this department is
ini charge of an expert of many years practical experieuce.

Our wicle knowledge of Real Estate matteru amply qualifies us to give Sound advice.

We are prepared to place money on Firat Mortgage over idfe, revenue-producing securities.

AIvo von Alvensieben Limited
REAL ESTAIE AGENTS - FINA1NCIAL BROKERS

MUead Office: Paclflc Building, Vancouver, B. C.
Branches et NORTH VANCOUJVER, VICTORIA, B.C.

BERUIN, GERMANY LONDON, ENGLAND

ROBEI W . CARKOLDFIELD KIRBY& GARDNER
Mahon Block, VICTORIA, B.C. Caain1ýaee, WINNIPEG

REAL555 ÇOPOATO AND LondonA OfficREAL~~ GREATD~ TRET Loiioos, H-C.

INVESTMENT AGENTS L_________0___

We have during the past few months sold large properties to
English clients, and we can now offer

EXCEPTIONAL INVESTMENTS
in NORTHERN LANDS Victioria, B.C.

which must largely încrease in value through the construction
of the C.rand Trunk pacifie and Canadian Northern Railways. Ib ietpr nteNrhPcfc

-MERCHANTS BANK 0F CANADA, VICTORIA. B.C.

Wr hanmdi, ci ty properties, farm, limber, coal
'lnds andi Miling propositions anti illvest
clients, mioney either on fis-st mortgage or

VAN COUVER, British Columbiaof-ae
offers splendid inducemnents to the investor. Write- J. H.tX LE WVEI.L &c CO .

GILL & GASEMENT, Flua aclal Agents 10 ra tVC O IBC
Mesnbers Vancouver Stock Exchange 10 ra tVC O IBC

Reference- Banker#: CaNle:
Royal Bank of Canada. 439 Richards St., Vanlcouver, B.C. Caniadian Bank of Commerce HallewelI, Vîctoria. Code A.B.C. Sth

For RELIABIE INVESTMENTS î"AP R I A
Vancouver City Vancouver Island A pniSI
North V1ancouver andi Coquittam The National Appraisal Co., 131 State st., Boston, Mass.,
South Vancouver (the new Overating and indus. has appraiseti during the past eight years some of the mOSt

WRT otrIal Termînais of the C.P.RJ difficuit andi coniplicated pieces of work known t0 t he
E. Ir H. TOm,49Pne t et acueBC appraisal business. It is engaged at present tipon a plant,

L H.Rooe. 49 Pnde St.Wes, VncouerBC.the only one of its kind in America where intense beat
B.tabllshedf189. References: Bank of Vancouver. Bsnkof Ott*wx. electrically generatediis the disintegrating agent. Furthei-

more it has invariably satisfied the most exacting clients.
_____________________________________________In New England where it is best known, andi the rnis Of

its work clearly understood, it is quite excePtioOal ta be
aven asked for a testimonial or raferenca. It $ however, bas

* A1L~~~.4 them by thahundreda, andi lUgladly mai sucta thOsaatPrin c AIlbK[-L Invcstm ents a distance who are not s0 wel ativiseti ofih, chaf5cter and
We secilîzeon oriervaiveînvetinntsextent of its work. Ta thosa Who Mîay 5>. c"0 sidering the

Wn er Cpe tral oncsie invetantsbiîyo avn napria efelJk uoi h

words af an actor atter kissing- bis wiae at a convention of
privait Funds Inveqted. Estates Manages!. Collections Prom ptly made. women, "Step, livaly ladies, otheri ara waiting," which

A. W. NEILLES & CO., PRINCE~ ALBERT, SASKL comimercîally construeti meafle, sOCi on your inqtiiries.

1 ai
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VANC OUVER
British Columbia

Ail enquiries for information regarding
IlThe Pacific Coast Metropolis of Can-
ada " will receive my immediate
attention.
Revenue-producing properties netting
from 8 to io per cent. on the purchase
price.
First mortgages on împroved property
netting 7 per cent. Principal and
interest guaranteed.

Bankers .. BANK 0F TORONTO

DAVID B3. BO0YD
6 Winch Building .Vancouver, B.C.

Cable Addreas: "DAYBOYD " Vancouver.

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS

CITY PROPERTY AND FARM LANDS.

H. A. BRUCE REALTY GO.
220 21et. Street E. SASKATOON

When Investing in
Western Canada

LANDS or CITY PROPERTY it
wMI be to your advantage to comm uni-
cate with

R. H. SMITH & C0.
Moose Jaw, Saskatchewan
We refer you to the Canadian Bank of Commerce orthe Board of Trade of the Cîty of Moose jaw.

If Înteresteci, WIRR at OUR ERXpENSE for particulars regardnngexceptional OPPortunities for SA PE, SOUN N lEVE STMSENT

The Wal.ch Land Go.
LANDS TOWNSITES R13AL ESTATE INVESTRIENTS

RaAo OpFJca.
Northern Crown Bank Building, Winnipeg, canada

Branch Offices-Confederation Life Bldg., Toronto. ont.
703 Centre Street, Calgary, Aita. Walter Scott BIdg., Moose Jaw. Sask.Central Chambers, Saskatoon, Sask. 123 Pender St. West,Vancouveir,B.C.

our extensive Connections and exPerience enable us te handie
your business with safety, economy andi dispatch.

INVESTIGATE RED DEER
WiII be serveci by 9 lines of Raîlway--Good Power-
paciIities-Abundance Of Coal--Central Location
ATTRACTIVE INVESTMENTS OPPERED DY

MICHENER, CARSCALLEN & CO.
RED DEER, ALBERTA

Regina Proper
Business, Warehouse
and Residential

SASKATCHEWAN FARM LA]
Raw and Iniproved

(Agents for the Netberlands Transatlantic Mo
Company of Amsterdam)

The Rounding Land Co., Lin:
Regina, Sask.

FARM LANDS CITY PROPE
GOAL LANDS TIMBER LA'Being quite an- extensive owner of British Cc
Timber Lands, Alberta Coal anid Farm Lands, ProS
Purchasers should communicate with me before in%
JOHN MORRIS, Realty and Financial 1122 McDOUGALL AVE. -EDMONTON

Representinj WAG foRN$ CaeoInI
( GWYN?& 6 oen. inci.c

Caledonian in
Sto0kbroker*ý Finenai & Inauranoe Agents Rochester GeVANCUVERNationalplat

VJNC UVERMARINEJ (j

PATTINSON &i GUr
INVESTMENT BROKERS, REAL ESTAT.r

LOANS AND INSURANCE

Farmer Building, -WINI~NPEG, Cal

LOUGHEED & TAYLOR, limnit
FINAr4C lAL AGENTS. CALGARY, Ait.

N ow la the time te ecure val:able farrmIan,

LOEWEN, HARVEY H UMMJ
LISSITED(Menibers of Vancouver and Victoria Stock Exchaaig,,>

Real Estate, Insurance and Stock Brokers. Financiai A
Special attention pald to the investment of fund,on fir$t mnOrtaage on Inlproved property.

A.e xpert valuator, Of over twenty yeara *xperisne.
418-420 Cambie St. VANCOUVER, BRITISH O
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CANADIAN CITY
(of Liverpool, England)

-Direct attention to their blgh-
çlass residential sub-division at
Moose J aw as meeting the
requirements of those-

Moose Jaw is Une of the

POPUJLATION,
1901 - 1,558 1911 -17,008

Address *l enquirles to

692 Stobart Bidg., Portage Ave.

Port Arthur and Fort

AND TOWN PROPERTIES, LIMITED

BOULEAR DHEIC:HrSý
MOOSE J.AW

KATCK4WAN

William
Warebouse Sites, Central Retail Sites, Water Lots

For informiation, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Canada

w, c. HîUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investmnent Brokers

Loans (amply secured by first mortgage) placed at
8% Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Aliexander Corner -Calgary, Alberta

The Dominion Security Co.
DEALuRs EN

Western Canada Farm Lands

Inside Winnipeg City Property
&Io Somerset Bida. WINNIIPEG, Man.

KARL K. ALBERT
Specu lative I nvestments
Send for Prospectus and Fuil Particulars.

708 McARTIIUR BUILDING
WIN141PEU CAr%4ADA

Municipal Bonds
We have on hand somne care-
fully selected WESTERN
ISSUES to yieid ATTRAC-
TIVE RATES.
Full particulars gladly mailed
on application.

CURRAN BROTHIÀý'RS
REGINA, CANADA

STOCKS, BONDS AND DEBENTURES

(Capital - £200,OOO)
-desrous of finding an absolutely

safe medium by whlch they may
participate in the large profits now
belng macle In Western Canada

Most RaPilly Growlng Cities
CITY TAX ASSESSMENTS

1902 - $896,219 1911 -$27,774,194

Head Office In Canada

Winnîpeg - - Canada

St George's Heights
CALGARY, ALBERTA

"One Mile from the
of the City"p

Calgary's choicest residential section. Every
city convenience. Street cars. Building îe-

sttîct'ons. Ai] large lots. Overiooks St.

George's Island Park and the I3ow River.

View of the Rocky Mountains, for hundreds
of miles. The prîces are low and the ternis
extend over two yeurs. Write us for maps

a1nd particulars..

The Metropolitan Security Co.
Llmited

233 8th AVELNUE *WEST,

CALGARY
London, I'ngland: i

78EMIR HOVSE-,
176 PICCADILLY.

vrpool, E~ngland:-

esr.NEWLING, SON & CARR,
14 CooK STREET.

Centre

OAKES LAND3 Go.
Central City Property and
Winnipeg Suburban Acreage
ARE OUR S1'ECIALTIES

Managers of " Co-operative Investments," Lisnited

Special Attention given to Investments for Non.rosiddult Cli.ot&.

References: R. G. Dun & Co., Bradtrt8, Or
Eastern Towniships Bank.

AnoxsEs-

1010 and 1011 MoArthur Block, WINNIPEG, Man.

ctober 5, 1912.
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Il INVESTMENT O-FFERING.S

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearin&r
Propercy. Warehouse Sites our
Specialcy.

Correspondence Solicited -Engliah, French, Germen

REGINA, SAS K

W. A. Faulkner & Company
STOCK BROKERS

10 1.2 McArthur Building, WINNIPEG

ROBINSON & BLACK
Real Estate, Insurance & Financial Agents

CENTRAL W114NIPIEG PROPERTIES A SPECIALTY
Reference. DOMINION BANK

Offime 308 FAeArtisur Building, WINNIPEG

Finance 'Securities, Ltd.
A limited arnount of Stock for

.Sale bearing 1 0%,o
EDMONTON . ALTA.

British Columbia
Contaînsl 25Z00UO actes of rich farm and fruit lands,timber, minea and coal lands.
Raîiroads now building will open up to settiers andilaveStors.
We specialize on British Columbia Investinents. and catitell you about opportunities te GET AT THE BEGIN.NING in tOwn lots, townsite subdivisions or farm.timber, minerai, coal landa and water powers. wholesaleor retail.
Your naine and address on a post card 'wilu bring yenvaluable infj)rmaton PRE

WRITE OR CALL

Natural Resources Securlty Co., Limnltecl
Paid.up Capital $250,000.

joint Owners and Sole Agents Fort George Townsite
612 Bowsr Building, Vancouver, B.C.

ROSS& SHAW Large and smnall sumsROS Ste d invested on inlproved
InsuranceBrokers first mortgage security

Mîin g, Timber end. tcre aes
Fjuancial Agenlts tCretrts

Britishi Golumbia Fruit Lanids
ais Hastings St. W. - VANCOUVER, B.C-

Anderson, Lunney &o& Coe Attractive Opportun
FOR

INVESTMENTS. 1
MOOSE JAý
MONEY invested in Moose Jaw will Yîeld big reiwhether it is a few hundred or a few thousand d(BUY HERE ANI) LET YOUR MONBY WORK FOR

RICHARD LONEY &
Suite 102, First Floor, Walter Scott Bldg., MOOS E J,

Box 1071 Reference: Union Banik of ci

For Choice Wareh<
or Industrial Si

In any flourishing Western
Canadian Cities, see

McCUTCHEON BR
HEAD OFFICE:

10o7 StA Avenue West - GALG.4RY
Branch Offices.

Edmonton, Alberta; Moose Jaw, Saskatchewan.
Saskatchewan ; Winnipeg, Manitoba ; and Toror

REGINA INVESTMEr
First Mortgages-lmproved Clity and
Farm Property' - EStates hancted

PEVERETT & BARRET'
P. O. Box Reference-

647 Banik of Nova Scotia, REGIN

G. J. LOVELL INDUSTRIA PR1M

449 MAIN sT;
BROKER AND z: PHONE 79U
FINANCIAL AGENT WINNIPEG,

NEW WESTMINST
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RI'Vp
*S. F. MARK, Real Lttate and FinanciAJ 1

Reference: Banik of Montreal

VICTORIA, l.iC.
Offers exceptiorially good opportunities for capand investors for safe investmnents in high.clas.
dîvsion Property, valuable Building Sites, T
and ail classes of Land.
TRACKSELL. DOUGLAS et Co. Victoria. B.C..
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H. MA~CAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicoils
INSURANC E, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C.
-REPRESENTING -

Connecticut Pire Insurance Co. Dominion of Canada Guarantee
Sprtingfield Pire andI Marine Insur- andI Accident tnsurance Co.

ace CO. Royal Patte tilass Insurance Co.
Nova Scotia Pire Insurance Co. LiverPool Underwriters (Marine>
Pýalatine insurance Co., Ltd.. of Pireman's Fund Insurance Co.

London, England (Automobile)

Bachelors' Chambers, Ltd.
Investment will nett 18%

Will endeavor to keep some stock for Eastern
enquiries, as we wish to gain an Eastern connection.

Two Trust Companies have just *subscribed for large
amounts of stock.

WVill you write for particulars?

HUNTER & BOORMAN
Iniperiat Block, 448 Seymour St., Vancouver, B.C.
Reference - The Canadian Bank of Commerce

WILLIAM TOOLE GR0. L. PET

TOOLE, PEET & CO.
Flanal9, Real EState and Insuranc, Agents

nefflqntue :-Investment Dept. Canada Life Assurance Co. Invest-
metDept. impoerial Lîfe Assurance Co.-et Canada. Land DePartment

Caadian Pacfie Pailway Co. Exclusive Agents for C.P.R. town lots in
Calgary.CALGARY. ALTA.

BAILEY. BURWASH. BAKINS
L1MITID

Real Estate Mortgage Loans
Agreements of Sale

311 Tegler Bldg. EDMONTON, Alta.

North Coast Land Co. Ltd.
Meiropolitan Bldg.

VANCOU VER
Paid.P Capital *.. ... $1,504,660
AgriculttMSl lands along the Grand Trunk Pacifie Raulway In

Britisn Columibia.

REVISED EDITION NOW READY

"Capital Investmnents in Canada"
By FRED. W. FIELD

Price- $2.50 post poId
The Monetary Times Printing Co., Toronto, Ont.

G. S. WHITAKER & CO.
Financial, Real Estate and Insurance

Calgary Business and Industrïal Sites a Specialty.
Correspondence Solicited.

7o9 First St. West - Calgary, Alta.

J. H. C. WîILLOUGHBY A. J. E. SUMNER A. J. TRiorrst

J. Ml. C. Willoughby -Sumner Co.
La nd s -lnvestments :Mortgages :insurance
127 2lat Street - SASKATOON, Western Canada

Cable Code, A-B.C. St}I Edn.'
London, Ent., Office -The Dominion Agencies, bLd., 1915 Strand, W.C.

ROSS PARK
- bears the same relation to

MOOSE JAW
that ROSEDALE bears to TORONTO

lt is adjacenit to thec bost btiit-upi dlistict in the
City isscinti1caly~srveedoffers \%ide variety

itheara otln and pct of' its lots, and
îilcludes.. a piark1 of 40 acrevs.

Every lot hias buildiir restrictins. and the' average
liumbe)(r of lots per acre is 2.7.

RZOSs PARK is litecessar'Y te Moose Jaw, a City
which iiin " "ea"rs bias; iincrased its population
frein 2,000, te ',0 .

ROS*ý'ýS PARK
HENRY Y. SMITH

SOLEC OWNEtR

WALTEtR SceiT BLocK, MOOSE JAW, SAsx.

He F. GORDON & GO., Ltd.
Win nipeg and

Western Investments
General Western Agents
The Guarantee ComPany
of North America,

McArthur Building, Wînnipeg

Se 1912.
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Jos. MacDonald & Compai:
830 SommretI

Real Estate Brokers
Vinnipeg, Canada

Wherever there 15 a progressive town with lIve Real Estate
Values we can advise you where large returns can be made.
The following cities are in the limnelight of business growth and
prosperity just now. Ask for prices and description of our properties :
Modicîne Hat Calgary Regina Edmonton Saskatoon
Winnipeg City Property and Western Farm Lande

Consuit us if you have money to invest in Real Estate anyw

Buffet, Bonin Realty Co.
REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY
200 Fermer Bldg., 333 Maia St,Wlnnlpeg, Cao.

William S. King Co. Loans
Real Estate1107 McArthur Building 'Insurance

WINNIPEG - Canada Stocks
Phones Main 1212, Main 3708 Bonds

Osier, Hamimond & Nianton
STOCKBROKERS

Cerner et Portage Avenue and Main Street, WIN14PEG
Buy and 5S1l on Cammission, STOCKS AN D BONDS.
On Toronto) Montreal, New York and London Exchanges.

AIKINS & PEPLER
Real Estate - Investments - Loans

ESTATES MANAGED.
AIKINS BUILDING - WINNIPEG

Saskatoon City Property
Farm Lands, Retail and Wholesale

MIGHTON. BELL & TURNER
SASKATOON- SÂSK.

For SAFE and PROFT.
INVESTMENTS ii

SASKATOON C.
PROPERTY

Business Sites - Wholesale Sites - R
Property or Saskatchewan Farma i.

Write us.
Maps, Price Lists and ail information cheerful

G. H. CLALRE & CO., LIN
McKAY BLOCK, 2xid AVENU]

Reference: ROYAL BANK OF CA1NADA.

C. A. KENNEDY'&(
BOND DEALERS

Guardian Building, St James S

MONTR EAL

Brook & Allison Regina City 1
Successors to A. T. Brook SagkatcLeWaB

Western
Investments Ceneral Agen

P.O. Boxu9 REG INA, SASK. C.P.R. AI
RuplERHzCxs--Dun*s Mercantile Agency Traders B

31ock
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Il INSURZANCE COMIPANIES

111E OCCIDENTAL The Canada National
FIRE INSURANCE CO. Fire Insurance Go.

Head ffic WAWAESA.Man.Subscribed Capital .................. $2,055,400
A, NAISMITH, R. M. MATHE1SON, Capital Paid in ........ .. 600,000

PRESIDENT. V IE-PRESII)ENT. Net Surplus...... ................ .. 210,000

A. F. KENMPTON, D). KERR, SURPLUS TO POLJCY HOLDERS.. 810,000
SEC AN MU. TREASURER. Board of Directors:

8uBscRIBED CAPITAL ... ... $50,000s.00
SECURITY TO POLICY-HOLDERS ... 640,817.29 Cirt. M . Rubinon

Fuil Deposit with Dominion Goverament Niaholas Mi..f. il. il 'Sirnu F. Il. Alexander

Agents vvantea in Unrepresefited Diistricts '.lT Alexander

E. F.Hutdinga. . 1) 4rt .I)î >ngwali, F. L. Taylor, K.C_
E. 'S. 1,hn ) 1.I~e.F N. Darke. Regina, Andrew Gray.
VictorLiao. thn1,e, Va vrý

Gcpirral Agent for Canada--W. E. Fudger

CANADIAN-PHOENIX INSU RANCE CO. Genera FirelInSUranCe BUSIneSS TranSaCted
Mg.u Office - BRANDON, 'danîtoba iczlioi:

F. J. CLARK, Managing Director. Head Office, 436 MAIN STREET, WINNIPEG
WINipHO AonNc- Toronto, On t. 20 MKinp S't. Wext Ilcuvr BC.. "il Grinville lit

Messrs. MeMeans, Mlller&Co., Bank o0f Nova Scole Bldg. Calgar y Alt;a N 07 Croitre Si. N' Victra .C.. loit; çiuverniiient St.
imo, toný, Alia.- 52 ýJ.per Ave. w. gîa jk,14$arhSet

U N IO N ESTAB1LISHEL) 1081

UNIONAtlas Assurance Co.
ASSURANCE SOCIETY Liinited

LIMITED 0F LOND)ON, ENGLAND
(FREiNURNC SNC AD.174)Annuel Encorne c>iceeda . $ 7,000,000
<FIR INURACE INC A.. 114)Fonda$ (excludlno Capital> excced .. 16,750,000

Canada Branch - - Montreal TheO Companys gidi rrn-îpIea have ever been caution and liberality.

T. L. MORRISEY, Resident Manager m eetinu h 0-yk accptd nd . ea ramn

North-West Branch - Winlnipeg North.We 't De(paàrtrncnt c. E. Locl anaer Sl4,
THOS BRUE, ranc MangerNanton HIdiZ., Cor. Main and Portage Avenue, Winnipeg.

THOS BRUE, ran MangerToronto Departmient: SMITHACKENZIE & HALL, Canerai Agents,

MARTIN N. MERRY, Generaî Agent - TORONTO 24 Toronto strcet, Toronto.
Mea" Offie for' Canada MONTREAL

Agencies throughout the Dominion IMATTHtW C. MIPE8MAW. *Iancb Mensuel,

WINNIPET'.dG FIRE Head Office-
112 ST. JAMESi STagEV

ASSURANCE COMPANY el MOT#AL

Operating in Middle-West Canada . rSlrH.S.Clouston, Bart.

HEAD) OFFICE ... ... WINNIPEG J. Gardner Thompson,
Vice-President and

ARTHUR C. SAILLIE. Manager JAMES O. MILLE&R, Secret ary Mngn ietr
Sir Aiex. Lacoste,

policies guiaranteed by Nova Scetia Fire Insurance Company M. Chevalier. Esq.,
Wmn. Maison Macpber-

s ~gaç~> ~son' Eaq.
0 T. J. Drummond. Esii.

J. W. Binni,

British Northwestern Fire ______________
Insur ance Company

Head Office ..- .. Winnipeg, Cao.

Subscribed Capital $462,000 Capital Paid-up s115,oOACL-MBCA IEINDAC CIPN
Security frPolicyholdera $495,000 INGOAEM EISH1ECMA

EDWARD BROWN, Preaident SIR WM. WHYTE. K.B. Vic Ie H. H. BECK, Manager.
BON. D. C. CAMERON, 2nd Vice-Prea. APPLICATIONS FOR AG]ENCIES TtHROUOXOUT

F. . FSTE, Mnagng iretôrTHE PROVINCE 0F ONTARIO ARE INVITEDF. . FSTR, angin Drecor TORONTO 0 1«5 Adoeide Street Lgant
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Canada Braqch

Hlead Office. Montrent

DIRECTORS:
Sir E. S. Clouston. Bart..

Chairman.

Sir Alexandre Lacoste.

M. Chavalier, Esq.
Wm., MoIson Macpherson,

Esq.
T. J. Drumnmond, Esq.

J. Gardner Thompson.
Manager.

,J. W. Binnie,
Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., LlMltodop LONDON Founded in 1806
Assets exceed $45,000.000 Over $8.000O00D invested in Canada

PIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. Jamnes St., Place d'Armes, Montreal

Agents wanted in unrepresented towns in Canada.
W. D. Aiken. Superintendent jJ. E. E. DICKSON,

Accident Department jCanadian Manager

MERCH4NTS FIRE INSURANCE COMPANY
GIIO. H. Has. President Joux H. C. Duaatum <eneral Manager

Assets Security to Policyholders .. 8384591-60
<Iovernmnent Deposit ý................ 75.000.00

Head Offlce-.Memhants Fire Buildina.
86 Adelalde Street Esat, TORONITO

T'fi Incorporated 1875

MERCANTILE FIRE
INSURANCE COMPANY

AUt POlicies Ouat ant0ed bY the Loso>, AND LAncAsHinRE PIRE iNsuRANca
CORPANY op LIVERPOOL.

The Central Canada Insuranceý Company
The Saskatchewan Insurance Company
The Aiberta-Canadian Insurance Companyr

Ail Classes of desirable Fîre Riqks under-
taken. Also-Live-Stock and Hall Insurance.

Insurance Agrencies
Limited

GE NERAL
AGENTS

M4 Somerset Biock, winnipe., Man.
20 Eighth Street, Brandon, ILan
504 Northern Bank Building, Regina, Sask.
629. First Street, Edmoniton, Alta.
4 Cadogan Block, 8th Ave., Calgary, Alta.
Willoughby-Sumner Blockc, Sasicatoon.

JOS. CORNELL, General Ma>nager.

And over ONE THOUSAN!) local agents in Manitoba,
Saskatchewan and Alberta.

On our Record la our Home Field we solicit patronage

Head Office - Halifax, Canada.
R. K- ELLIOT, Secretary-Treasurer.

*SOUND CANADIAN COMpj
Western Branch-

Heewayden Building, Portage Avenue East. Winnipeg, j
L. O. C. Walker, Branch Manager:

Ontario B'ranch-
8.10 Wellington Street E., Toronto, Onlt.

G. L. Moore. Branch Manager.
,Toronto Agents:

Messrs. Burruss & Sweatmsn. Ltd.. 10-12 Wel1ingt.,
Appilatians for Agencien sollolted In unrepp.sant

The Oldest Insurance Companyin ti,
Canad'an Branch- 15 Wellington St. B-. Toron,

H. M. BLACKBURN, MAà;àNAGE RICHARD RRA, Onta
Tostoaro H1GINBOTHAM & LYON, PHrOS m8. 488
AcaEnT j IRISH & MAULSON, LTC., Paosms M. 6966

'Agents Wanted in aIl Unrepresen'tec Dist

The LONDON ASSUR
Head Office, Canada Branch, MONTREA
Total Funds $2 000OO,00

Bsetablished A.D). 17U0 PIRE RISES accepted at
Toronto Agents :::S. Bruce Harman. 19 Weljit

Waterloo Mutual Fire Insuri
EeTASLIssHEO f; 1868.

Hlead Office WATERLOO, 4
Total Assets Slât DeCember, 1911 -
Policies in force in Western Ontario, aver -

WM. SW1DER. President. GEORGE DIEBEL, V
FRANK HAIOHT. MJanager. ART1HUR POSTEnR, 1

INSUPLANCE COXWANIES
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The
LONDON
MUTUAL

Isurance
......... Com pany

Establisbed 18559

Head Office: 31 Scott St, Toronto
Assets December 31, 1911........*9e6,906.76
Liabilîties do ..... 337,306-07

Surplus do ... I..589,6w.69

Security for Policy Holders . ... 967,910.97

The Stroncest Canadian, Noýi-Tariff Company
Agenti "u'anted in ai'srepreaiuted Diaricu.
F. D. WILLIAMS, Managîng Director.

Trotal ""sta
893,057,042

Canatd an Investments
Over 8000,000

cGreaîiy,,u oe eas.J.a"tode

Manager lot Canada
Rindail Da.vidson

Realdont Agonts. Toronto
aranoh

Evans & Gooch
John R. Rowell,

Inapector.

CALEDO 5*Ar INSIJRANCE COMPAN4Y
The Oldest Scottîsh Pire Office

SIead Office for Canada - MONTREAL
J. O. BORTHWICK. Manager

muNTZ & SBEATTY, Rosldent Astents-
Temple Bl1dg., Bay St., TORONTO Telephone Main 66 A 07

The 'Ontario Fire
Insurance Compnîny

Authorized Capital .$500,000.00

FULL DEPOSIT WITH-DOMINION GOVERNMENT
COL. JAMES WALKERt Pre sident -*J. E. RICE, Managing Director

All communicat1ons to be addreaaed tu the. Company-

Head Office - CALGARY, ALTA.

rire iuwur.ees Comnpany. Limitet. et PARI FRANCC
Capital fully gubscrubed, 2-s" paild un...... 2,000,0(10.00
Pire Reserve Fund.............4,310,(x).100

Anlabe alance fromnProfit mnd Luss Account. 1N81i85.6
Total LoIse Paid ta 'l 1t DCcemlber. ,)I -91 82.O000.0
Net prenmium incofne. in 1911.... ........... ,142.399.15

Canadian Bra-nch, 94 Notre Damne St. W., Monfreid.
Manager for Canada, MAJsîci lPItiileANtD

Toronto Office, 111 Wellington St. Raît.
J. H., £wARr, Chief Agent.

Norwich Union
FI1R E

lesurance Society. UIMlted
Founded 1797

Head Office for Canada

TORON4TO
JOHN B. LAIDLAW A. H. I4000ERS

Manager Branch Sec*y

WTE STTE RN~ INCORPORATED 1851

ASSURANCE COMPANY Fire and Marine
Assets ...................... over $3,000,000.00

Los.ses paid since organization Il 55M000,00b.00

Haad Office- HON. GEORGE A. COX,
TORONTO, Ont. president.
W. a. BROCK. W. B. MEIKLB, C. C. POSTER,
Vîc*-Preident. General Manager. Secrotar.

The Northern Assurance Comipafly, Ltd.
of London, Eeg.

C&NAIÂ»AN BRANcH, 88 NOTRE DA'MB ST.- w,,,, MONTREAL

Accumulated Funda.................. U8lo

Applications for Agencies solicitd in unrpresented district,.

O. E. ODERL, Sp . .P. pEApson. àgt. RonR. W. Tyiaa Man. for Can.

St. Paul Fire and Marine Insurance Go.
Foundd 1853. ST. PAUL, MINNESOTA

A ffe Over ................... $2.600.000
PlIoYholder.* Surplus 0v. .. $7.000.000

This Company lias on deposit with the Authorities at Ottawa.
Canadian Bonds tu the value of One Hundred Sixty Thousand
Dollars le 160,000 for the securîty of Canadjan Policyholders.

Fur Agency Contracts (Pire) , communicate with thc followïng:
DALE & COMPANY, LIMITED. Coristine Building, Montreal, Q..

General Agents for Province of Quebec.
DALE & COMl'PN, LIMITED, 19 Wellington St. East, Toronto,

Gene r.t Agentsý for Province of Ontario.
ANDRIEW\ M.l JACK & SON, 169 Hollîs Street, Halifax., N.S..

Gene ra Agents for Province of Nova Scotia.
WHITE F AKN 128 Prince William Street, St. John, N.B..

Genera Agnts, for Province of New Brunswick.
CHRISTE N sE1 N & (;OODWIN. 241 Sansome Street. San Francisco,

Cal.1. GeUnerl1 Agents for Province of British Columbia.
Agzencies in the Provinces of MANITOBA. SASKATCHEWAN.
ALIBIRTA,report directtothe Home Office ST. PAUL, Minn., U.S.A.

Canadien Moeine Oepartmont.
OALKt& COMPANY. LIMI'TED, CoristIn. Buiidlng Montresi. Q.

in London ca/I on 7ke Mànetary
Grand Frank Buîlding-, Cockspur i
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Hudson Bay Insurance Co.
Head Office . . VANCOUVER, B.C.
Authorized Capital . .$2,000,000.00

Subscribed Capital 875,50W.00
Paid-up Capital .. 188,700.00
Investments in Cash .. .. 358,92,3.25
SECURITY TO POLICYHOLDERS ... 794,411.85

J. R. BERRY, President. C. E. BERG, General Manager.
ONTARIO OFFICES: Lumsden BIdg., Toronto, Ont.

J. FLEMING, Provincial Manager.
Equitable Adjustments Prompt Settlements

GUARDIAN Assets -exceed

ASSURANCE COMPANY Tit w
Established 1821. LîMî'pED Million Dollars

Head office for Canada, Guardian BIdg., Mfontreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWUTT. Generai Agents.
16-18 Leader Lens. TORONTO

British anid Canadian Underwriters
A@sets, $10,297,530 ::NORWICH*, England

Guaranteed by the Norwich Union Fire Insurance
Society, Lirnited, of Norwich, England.

12_14Welln Head Office for Canada:
12-4 elinton Street East - TORONTO

JOHN EL LAIDLAW, Manager.
BURRUSS & SWEATMAN, LiMITED

Toronto Agents.

Pirst British Insurance Company established in Canada, A.D. 1804
Phoenix Assurance Company, Ltd.

FIRE of Lonclon, Enclancl. LIFER

TOW rsoures oer.. Founded 1782. $,OoToaresusses ove*8d0000
Pir 0 i* l,**,a*sses***,* pi......................425,000.000Dastwith Pederal Government and Investment lnCanada .forsecuritrof Canadian policy, halders only exceed .500,000

Agents wanted in both branches. Apply ta
R. MscD. Pater.son .
J. B. Paterson 1 Managers.

100 St Francols Xavier St, Montreai, Que.
Ail with profit policies taken out prior ta, Slst December will Particîpateln five full Years' reversionary bonus as at 1915.

BRITISH AMERICA
ASSURANCE, CO'Y (FIRE)

lm.rprae Head Office, TORONTO

BOARD 0F DIRECTORS:
HON. GEO. A. COX, Presîdent W. R. BROCK. ViceePresldent
ROBT. BICEERDIKE, M.P. E. R. WOOD
B. W. cox 080. A. MORROW
D. B. HANNA AUGUSTUS MYERS
JOHN HOSEIN, K.C., LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE
Z. A. LASH, K.C.. LL.D. SIR HENRY M. PELLA'r

W. B3. MEIKLE, Managing Director

'&$sets, oves $2,0 00".00
tosses Poit *Ince org&nlzatiOm over ff35,00.00.0

STA.rEMENT MAY, 1911

CAPITAL

9.802.07-4
8,447668

20,249,742
ACENCIES THROUCHoIJT CANADA

COMMERCIAL UNION ASSURANCI
LIMITED, 0F LONDON, ENCLAND

FIRE LIFE MARINE ACCU
Total Annual Income Exceeds ....a-ý.ýý .. 837,Total Assets Exceed.. ................ .... ...... 818Total Fire Loases Paid.... ....... .......... . 4
Deposît with Dominion Government ... . .> ..Head Office Canadian Branch, Commercial Union Bldg.,MJas. McGregor, Mgr. Toronto Office. 49 WellingtonGEO. R. HARGRAFT, Gen. Agent for Toronto and County

Economical Mutual Fire ms. Co'y of
HEAD OFFICE .- BERLIN., OI4

CASH AND MUTUAL SYSTEMS
Total Assets, S600,O00 Amouat 0f Riait, $21

Goveraument Deposit $50,00.
John1.aefl O...O. . Lng, W. là. Bd

Pri.k:.Vice.Pretident Me

THE..
PIRE INSUR.EQUITY COMPAr

Establ
HON.THOS. CRAWFORD WM. GRERNWool

President Ge. Mans64
Assets on January Ist, 1911 .. 669
Liab ilies 4 .... 211,318.
Government Reserve, Jan. Ist, 1911 162,664
Security to PoliCyhlo]ders .......... 378.045.
The EquIty offers $300,000 S*Ourti
Un Exces of Government Requmpem..,

GENERAL AGENTS
MONTREAL-Carson Bras. WINNIPEG-Brown ClaniSYDNEY-Young & Lorway VANCOUVER-W s. HolRGINA-McCalIium, Hill & Co. HALIFAX-Paulknetr & C(
CALGARY-Geo. A. Lavis St. JOHN--J. A. Queen
Head Office - 24 King St. W., TOR(

The Chief Difficulty
that confronts the new man entening the Life insua
is the securnn of OOOD PROSPECTS. This dl
eliminated when yau write for an INDIJSTRIAL C(
the debits of which are an inexhaustible mine for bo
ary and industrîal business.

Mort Polieyholde-rr in
Canada than*axy sther
Canadian Com pany.

THEU UNIO
ASANCE C

Head Office - Tori

COLONIAL (Fire) ASSURAN
MNend officie ... WINNIPEG, M

We conduet a general Fire Insurance Busines
rates, and prompt settlements of lusses.Re
wanted, ta whom liberal commission wîll be allo,

W. Sm
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THE DOMINION 0F CANADA
GUARANTEE AND ACCIDE3NT

INSURANCI3 COMPANY
Personal Accident Insurance Guarantee Bonds
Sickness Insurance Plate Glass Insurance

Burglary Insurance
OFFICIES :

TORONTO MONTREAI. WINNIPEG CALGARY

J. E. ROBERTS, Presîdent C. A. WiTEERs, Gen. Manager

TuB WESTERN LIFE ASSURANCE CO.
Head Office, Winnipeg

AtJTHORIZED CAPITAL - $1,OOO,OO

This Comnpany's business has been exceptional in the history
of Life Insurance.

1ic rease in Assets first six months of 1912, K) per cent.
Increase in Surplus for saine period, 68 per cent.

Twvo District Managers wanted on First-class Contracts.

ADAMf REIID, MAN. DIR. T. W. TAYLOR, PRIESIENT.

BRITISHI COLONIAL
P IRE INSURANCE COMPAN4Y

Office. Royal Building, 2 Place d'Armes, Montreal.

SPECIAL, AGENTS N 4"NTED

INSURIrIG YOUR SALARY
An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

HEAD OFFICE
FOR CANADA: TORONTO COR. YONGB N

RICHMOND) STS

'IEQUITAB LE' ADVANT A E'ý.k-S
Some of the Good Things Enjoyed by Équitable Representatives
The backing of one of the largest and strongest

financial institutions in the world.

A Particîpating Company.

A Prompt Paying Company.
0f the 5,089 domestic death dlaims paid by the
Equitable during 19 11, 5,03 5 or nearly 99% were
paid wîthin one day after receipt of IlProofs of
Death."

A Company whose policies are standard contracts,
drawn to conformi toi the insurance laves of New
York and other States.

A Company issuing every desirable form of insurance,
including Corporation Insurance, Income Insur-
ance, Employee Insurance, Home Purchase
Insurance, Joint Life Insurance, and a large
variety of Annuities.

A Conmpany sufficiently large-and strong to insure
applicants for large amounts under a singlepolicy.

A Company whose policyholders include the world's
Captains of Industry whose identification with
the EquIiltable is in itself an endorsement.

A Company which insures wonlen at the same
premium rate as men.

A Company whose canvassing documents are coi-
prehensive, adequate and attractive.

A Company engaged in a broad "conservation of life"~
movement-aiming to lengthen the lives of its
policyholders as weil as insuring them.

A Company that has wîthstood every conceivable
test-wars, financial panics, epidemics, and
lastly, a great fire.

The Society has openings in practically every State
for energetic agents of character and ability-
Address:

GEORGE T. WILSON, Second Vice-President.

The Equitable Life Assurance Society of the United
165 BROADWAY - - - -

The Imperial
Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 KING ST. W., TORONTO, ONT.

IMPERIAI. PROTECTION
Guarantee Insurance

Accident ln',urane
Sickness Insurance

Automobile li-i~raice
Plate Glass Insurance

A STRONG CANADIAN COMPA',NY
capital, $l,OOw,000-0, Govornnent DeplOhit, $ll1,OO.

States
yYORK

)ri>er 5, 1912.
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North American Life
Assu.rance Company

.SOMi as the Continent,"
Psasînssr: EI)WARD GURNEY

VH -TaTs L. OLDMAN, J. K. OSBORNEM... D,.aCMrc: L. GOLDMAN I..A., F.C.A.
SBCSBTÂiy W. B. TAYLOR, B.A.: L:B.Assis-rANT SCRETARY: W. M. CAMPBEL
AcruÂsy « D. E. KILGOUR, MAA.AF.A.S.

INCOME, 1911, $2,295,176.98ASSETS, 812,313,107 NET SURPLUS, 81,3W0,784
For particulars regarding Agency opeings write to the

Home Office - TORONTO

.-ý-,. 'The Home Life
SAssociation

of Canada
Head Office

Home Lite Building, Toronto
Issues ail POPULAR PLANS
of Life Insurance. Frae from

Reti'jtjns, wlth Liberai Pri-
Roegs nd Generous Guaran-

tees.
Write for îilustrative pamphlets.

H. POLLMAN EVANS. President
J. K. McCUTCHEON.

Managing Director
A. J. WALKER, Secretary-Tressurer

The Western Empire
Life Assurance Company
Hfad Office: ý701 Sonierset Block, Winnipeg, Canada

Low Premiums combined with high Cash Guarantees,
with Capital and Assets ta backc them more than
sufflcient, niake the Policy Contracts of this Company
unusually attractive.
Agents who aire Proven Producers can secure an
attractive contract with exclusive territory.

Wsi. S.MITH,,Managing Director.

AGENTS
EXCELLENT CONTRACTS OFFERED

Gresham Life Assurance Society, Ltd.1G MONTREAL

Established 1848 Funds $50 000,000

J ARCH. R. HOWELL, Manager for Canada

Your enquiry for Terms will be regarded coniden-tial

THE POLICYHOLDERS
Lil. Company. M U U Lthe tiilsI.

The most in Life Insurance for the leaat in money
Wlg GIVE GUAA1TEES .--- NOT ESIA1

4,M. Fntkeraton,Oen. Mgr. 503 T811118816g., Tornto, Ont.

ONE 0F
THE MANY
SAFEGUARDS

Great-West Policyholders enjoy is that undei
able risks are rigidly excluded by the Compai
Careful mieicai selection ensures-aîd tF.
protects-sourid Policyholders.
Rates are low and profits higi in

THE GREAT-WEST
ASSURANCE COMJ
HEAD OFFICE .

Over $78,00,000 in force.

GROWING APAC
Abun dant prosperity lias
àttended the operations of the

Mutual Lufe of Cana
During the past year lu esVery
departmnent of its business.

Death losses were very mucli beiow the "*expe
and as usual the expeîises of conductîng the bu

were ver>' moderate.

Poilcis in force Jan. 1, 1912 - $71,024,

SUN LIFE 0F CANAI
- 1911 -

Assets . $ 43,900,8si
Surplus over ail liabilities, and

'Capital Company's Standard .. 4,717,07:Income, 1911 Foc . 0,à57,33ý
Assurances in Force 164,572,07,'
Assurances paid for in 1911 .. 26,436,7w
Ask for Ueafet entitled "Pros persui and Pr. gresçil

SUN LIFE POLICIES ARE EASY TO

THE PRUDENTIAL LI
INSURANCE COMPANY

Head Office ... ... >Winniýpeg, Ma,
Authorîted Capital..........*,00,0.00
Subscribed Capital ,oo00.w.00INsusANcn IN FORCE.............7200,o00
Premium incarne 225,000.00

A YOUNG, VIGOROUS, PROGRESSIVE CONy
WB HAVE OPENINOS FOR YOU IF YOU HAVE AE

G. H. MINER, Managing DiroCt

N2OHTWEAJK SIPOI
DEATH RATEof the DOMINION lla only one of tiie reasons itq sgents an show sucli GOOD jRBSULTS TO POLICYHOLD£RS.

Mortaîîty Rate-ISîl1 Only OiIe-third of that expected oiGovernMent basis.
Interest Rat. in11-70%

Bupt. or Agenes-Fas». HALSTiU. 1 President-iis... liHead Office - - WATERLOO, ONT.
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THE CANADA LIFE
in each of the past 4 years bas earned a substantlally increased înterest rate, and
1912 bids fair to exceea 1911.

Interest is a most important element in the earning of surplus, and this
doubtless accounts for the fact that i eaeh of the past 4 years the Canada Life
bas earned a larger surplus than ever before in its history.

N.B.-Favorable nmortality and low expenses, the resuit of good management, have helped.

CANADA LIFE ASSURANCE COMPANY
Head Office - - Toronto

C ~ ~ ~ ~ ~ ~ h StaFEDERndard ~F Lite Assurance Co. of Edinburgh
CONF DERA ION LIFEEsta1iýed II Hed OficeforCana": MONTREAL. Que.

Inve ted .ad ,.ý .. ........ .. .............. 65,115.110
ASSOCIATION lnvestments under Canadian Branch ............... 6..0

Deposited with Canadian Government and Oovernmeflt
lsues LIBERAL POLICY GONTRACTS Trusatrecs, Oer ....... ..... ...... ..... _..............7AOOAO

ON AL APROV PLNS aen ut.e....... ............. .. ................... 7,«.M00
ONAL APRVt) LASBonus dedJared. ........ ...................... 40,850000

OFFICERS AND DiRECToRS Claima paîd. .ý......... ........ .......... ........ .... 147,446.01[l

President: J. K. MACDONALD), ESQ. D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent Ont.

ItICE-PRESIDENT AND CHAIRMAN OF THE BOARD)
W. D. MATTHEWS. ESQ.

Vice-President
1SRED'K WYLD. ESQ.NotenLeA urCeCmavf aaa

8ir Edmond OsIer, M.P. Sir Wm. White -otenLf suace opn fCnd
W* H. Beatty. Esq. D. R. WiIkie. Esq. LON DON. ONTARIO
S. Nordheimer, Esq. Hon. Jas. Young t'he past, year showed pragress In every I)epartmont.
John Macdonald, Esq. Cawthra Mulock, Bail. We wrote -ore business th.n w« ever dld.

Joseph Hlenderson, Eaq. Ou I &Aset~amount to nearly a million and a haIl.

aen. sopt of Agenclea Secretary and Actuary A A Our Eeserves for the Security of Policyholiiers art
J. TOWBR BOYD W. C. MACDONALD. P.A.S- nearlg the million mark.

Medical Director 'k Our Dsatb rate was oraat, showing careful selection,

ARTHUR JURES JOHNSON, M.I).. M.R.C.S. (Boit) and wax palît for twice ovtr byour Interest income.

HEAD OFFICE -TORONTO W. M. GOVIINLOCK, SecrtarY. JOHN MILNH. ManaglngDlrector.

LON DON LI FE Good Places for Men Who Work
HEAD OFFlCE - LON DON, Canada ar iecýpeîmc)lcor.woecpct e evc

la, genuîinely large. A sixty-yesr old Company with new
Ihe Companyls splendid financial position, unexcelled profit resuits onpoliciea and ceasonabie rates. Plenty of productive territory.

maturing endowments and exceptlonally attractive
poicies are strong features. UNION MUTUAL LIFE INSUR ANCE CO.

Pult Information J. F. MAINE. Inspecter. Industrial Agenclea oted an
fai - B. Bl RIEID, Assistant ManagerPotadMin

________________________________________ RBD. B. RICHARDS, PREssDESi?. HENRI S. MORIN Supumsoit
Far Agencias in the Western Division, Province of Quebec

___________________________________________and Bastern Ontario, apply ta WALTBR I. JOSEPH.
Manager, 151 St. James Street, Montreal.
Par Agencies In Western Ontarlo. apply ta B. J. ATKINSON.

An Ideal Lif e Assurance Company Ma2nager, 1 0l7 NlanningChambers, 72 Queen St. WsýTrno

is that which can paY satlafactory returns ta Ils policyholdera
and at the same tîme build up Its policy reserves an a atrc

bagîs. Such a course ensurea security for the carry jng out .1_______________________________
ail contracta, and places the company in the best possibleI

*IF Reea Contract. Openings în several good

T hie I nipe r iai Li f e towfls and cities. Continental Life Bldg., Toronto

Assurance Go. of Canada______ ___________

liAS AN HXCBPTIONAL RECORD

SEVERAL GOOD AGENCY OPENINGS FOR PRODUCERS The
HEAD OFFICE, TORONTOPr de ta

Monthly Income
The~ ~ Sw n .f .u c .i. PolIcy

The wing of S cces ishas achieved one of the

greatet SucCeBss In life

with he C own if einsurance. The beflefiiar iswith The rown Lifefcoltinued stppor. Te
_________________FORPIRT HL.? F... 112.tives ta seUl this and its

TW' ILLINS OR APPICATIONS RECB-IVBDot2e attractive Policies.

Excellent Agency Opportunîtles for the right kind of mmi who have In WRITE Us.

SaaIy d CommisswinCothpeanoaraWof ha111k TE PRUDENTIAL INSLRANCE CÇMPA14Y 0F AMERICA
8*IrT ii ComIsio Cotratafor Application Producers Appîl'- Feunde by JOHN P. DRYDEN. Pionleer Of IndustrIali..r InsUstSl Ametrlos

WILLIAM WALLACE. General Manager. NoRS .DY~N.Pelpi 1me office. NBWARK, N.J.

H.a* OfIe OONOcorporteil as a Stc Copnyh the state af Newi Jersey
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ALEXMACLEAN
Manager & Secretary

Personal Accident sickness
Employers' Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams' Liability Plate Glass

Automobile Insurance

HEAD OFFICE

Company's Building
61 -65 Adelaide Street East

TORONTO
Applications for agencies invited in

unrepresented districts

PROVIDENCE WNASHINOTON
INSIJRANCE COMPANY

FIRE and
MARINE
Insurance

ASSETS . .$4,142,911.86C
SURPLus TO
POLIcYHoLDERs 1,609, 455.52
Applications for agencies where the

CompanY is not already te-
Presented should be, addressed te

ROBERT HAMPSON & SON, Llmlted
CHIEP AGENTS FOR CANADA

1-5 St. John Street -MoNi'4REL

Burrums & Sweetmon, Ltd., Agents for Toeront,

"1PROUDFIT"y
BI1N DERMS a

AREZ SPECIALLY ADAPTED FOR
current Ledgers, Transfer Ledgers, Price Books,
Catalogues, Blue Prints, Regîster Books, minute
Books, Insurance Records, and for ail purposes of
bindîng loose leaf sheets, either hand or tYPewritten.
Write for sampie on Business Stationery
FSINSS sSSTE MS,,LIMITED)

52 Spadine Avenue, Toronto, C'ka.

1-Statement,
2-ýInvoices

3-Circular Letters

A Fourth UseI
Window Envelo

REGULAR CORRESPONDENCE isbeingt,
and more generaily imailed under coveroB-E WINDOW ENVELO'E. For threer,
reasons: So that circular letters canne

distinguished from regular letters; to save tinie
money now spent in addressing ordinary envelo,
and, most important, for SAFETY. q There isj
a business man of any iengthy experience in Car
who bas nlot had some deal collapse through a ci E
mixing of envelopes in the hurry of a ]ate mail.
is so easy for the office boy to put Brown's lettt
Smith's envelope. And it's so difficuit to straig
the mix-up and keep the business and friendship
dangered by so human an errer. Ç Moral : Use
B-E WINDOW ENVELOPE-saves trouble,
and money.

Bond for *ample* and prices of this naw Envoi
We Will non YOU ara auPPII«. Oither thrc
recuiler danger. or direct.

BARBER - ELLIS, Limi

n.

62 Wellington, St W.

Assoclated Mortgage imv
lacOroae

MeDougall BIdg., Granite BI(
CALGARY, ALTA. ROCHESTER,

RiNOBAN NoTr RoaINS Treasurer.
Neglotiate With their own funds and
ffer nit Par and accrued interest

First MoMtages on Improved Frme in
To YieId 6% Net in Toronto, Montreal, London,

New York par fUnds
Every Mortgage Protected by SpeCial Agree
whereby this Company guards the investor from Icdefinquent interest, taxes, insurance Premiums, d&ated securaty or foreclosure. without extra charg

REPRESENTATIVES:
TORONTO MONT]

A. L. Massey & Company, Ambrose &
8-10 Wellington St. Est. Lake of the M

Aiso in New York, Chicago, Boston and Washington

ALFRED WRIGHT
President

» a


