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HATTN &MOLNNA, 'HARLES RAYNES, 10d.tTIilE, lushilN & JUEL1I,
.DVOCATES, j AIIIJCATE. lhIITt iiOLUH.BARRISTERS, SOLICITOJRS. Etc.,

8rltlsh Empire Bullding. l e *p l Chambtrs* 23 ltonto Street. IDRONTO.
1724 Notre Dame Street, 1 î~îi:s : t >ri~'' Q. IF. lt.ic-n:rt.

LCA3$ItHTTD~,Mc SOTEAJ T'~ r i'M5TU. MONTREAL.. J"". 11-L,.'. u .Î<>.,.
. M PA ONQ . FRANCI UctEMI!:, B.A.. 9C.L. ____________ _. .srcjitujî-<Ic . .t'ua*

'I1iIUUiII &BUiIW IiIt,'TAYLOR McVEITY, (.r

Suprb.masl co.urt au, i.ari ez & .Agentî.12 PLACE D'ARMES SQUARE, t 1ONR~ 1 ~~tc IIVII~
Telepbone 1521. Sj TA1 )*nl.t lA1

Nqo. Il HO0SPITAL STEt2ET.
P. O. li#ax 1903, MONTREAL.

DOHERTY & DQHERTY,

SAVNGS BANK CHAMBERS,

T. CIEIS.ý1 st., OeoHEitt.QC

IEHIBALD & FOSTER,
.fdro« atsid, 18Icitrn. j=es st.

MONTREAL.
J.LLzE!~, .=. SIL MEE 0. FITtR, L.C.L

If. J. KAVANACH, 3.C.L..
ADVOCATE, BARRI STER. ETC.,

IUzPerilt K3uildlxi,,

PLACE 0'ARMES,
Telaboe 1131. .11W.%Ttlal.

JAMES CRANKSHAW, DIC.L,
Nilacae, sanfttr Atlomcey a Coauslontr,

ROOM 64.
imperili Buiding, - MONTREAL.

N. GILBERTP,
Barrîster, Solicitor,

-Not&ry 1'ubIIc, Cossmr3azscrr. E.tc.
PICTON.

HENRY T. SHIBLEY,
BARBISTER, :S0LICITOR, &a.,

44 Clarenre sircet,
KINCSTON, Ont.

H:1. SIMPSON,
BARRISTEE,

BELL.EVILL.E.

J. G. FORGIE,

JAS. CRAIG, B.A.

RENFREW.

J. B. THOMPSON,
BARRISTER, SOLICITOR,

Nutairy PublUc,

L T. U. 0. TITUS, LL.B.,

______TRENTON.

Macdonald & Macintosh,

'O. N. E, BOUCHER,
NOTrARY PUBLIC,

ST. JOH NS, P. Q..

D?. DARBY, B. C. L.,

ADVOCATE,

WATERLOO, P.Q.

V. S. G. IMÂgKN'IE. B.O.L,
Advocate. Barrister and Solicitor.

Main Street, E',ICI-MOND, P.Q.
C. H.STEPHENS,-_ _____

Advocate, Barrister, Commissioner, Etc.,. S. DESLIERRES, 1.C.L.,
172 %tbllc. 1XKNe. NOTARY PUBLIC,

_____ ____ ____ ____ ____CRAr-BY, P.Q..

H. W. DELANY,
SULICITOR,

f.t IffUOND
Soicitdor of

24 Kiti E., -- TORONTO.

Pacifie Builtiing, Washington, D. C.
AGENCIFS:41 Fo.tlgn Capitals.

ELI OFF4C£: IZ6 ri. JIIM S1I'EET. ID.NIL

BELANGER & GENEST,
.. r<Ioczu. .ttrnys Mc.,
SHERBROOKE, P.Q.;

F. CAMPBELL,

SHERBROOKE, P. Q.

ALEX. STEWART,
ir.surance. Real Estate and Loan Agent,

I MINt4EDOSA, MAN.
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WIJaIAQ~~~~~gr 7..aIFD ~UIiIOl d( ~fO~~IITVI~

J1NSURANCE DROXER, gOntario Nttt 21 L«Cé A'-orance Co. N r.ozy.

Imeea geIirj MGNTREAL iý%MocCOO10 Wcýts:rn inspectur fur the
S~.cIa ak*nlo gicnte Iit:1ng a 11d ll ljxtin &S~sgCttrj.Iu ,t* ocr - t.ry ,tgetL,4. jI C Acde .:.C. (u North British

Ver m p oee luvisd. GEftERAL REA L. ESTA E AGEtCY. M o cnjog i . oAtsoclated wlth Imperial Fird Ins. Co. BROCKVILLE, Ont. locnio n. o

Tlt[Pmo..c No. 2152.

Audrow BRoBrisfll & Sous.
aeneral Insurance Agents,

OFFICE: STD.M4ARD BUILOINC,
MONYREAL.

N.AYOLEON PICARD,
.1,,snrnair lroker,

:;1 Otre t>g:neO Stntet,
TIclhbuno:-.48. %10CTIEAI.

Speciai fpcilitics for placitîS large
iIsits est City ur <0t.try 1=11k. Cvr-
respoiticice Inviteti.
b1pee1a Agrut Cczntorcai union
A&sttr=ýîo (;o.

TI-EODORE LYMAN,

M&na. Lcondon & Lnabr
,Fi,-g (Lors. The Travejera Acci-
dent 0f Hartford.

184 St. James Streot,
XOZ'Tli LA L.

F. M. COLE9
spocil Agct 3Mb Dcax2=ct,

ûmoewinfal [Dion hsuranc Co.,
2731 Notre Dame Street,

IMONTREAL.

E. A. COWL.EY,
Gelierai Aossg.nt,

Nuttrai LIIe bInurance Co. ut Nr*Yctk.
ASSETS. over st000000

lu the wOr..
Imperia B11ding. MONTREAL.

JAMES BOURNE,
Ualîrvi:er ild isrrnre Ur&.lef,

City Agcnt !.r ie

NATM. JSS2WîtCE CO. OF IREW.O.

Comml sloner fur Lrorisstt of

79S.Francoja Xisvier stroct,

MONTREAL.

JOSEPH FORTIER,
3IEIICAN--T=L STATIGO.%RII,

Ruter, Printer, Stamper,
ACCOUnt Book Manufacturer,

Blank Fori Policy Books,
Office Requilies, &c.

C. DESMARTEAU,
ACCOUNTANT 

'
1598 Notre Dame St.,

MONTREAL.

G. H. WEATHERREAD, L. DENIS HUDONt
.,Ii.it* for iAN*AnEI.t

Royal. Qtt-cn, Lancatb1tm Wtste2=, EASTEnRN DIS 1 IUCT, QUEBEC,
BrtSoAMC24O Cltizc2S.h nia uullt srne~ '.

AcClarCnt insoraiscO Cay. of North b.
Amer-A.CP à ORTLAND. Mi'P.,

MessagerLL L0Are e lois~G M00.lse.'ims

BROCKVILLE, Ont.QUB .

J. Le. MARCACHt
Cesserai Agent,

Nir. UMOIUD il CUWIAW Co'$,

Sun Life AssuranceCoy.
PORT HOPE, '%nt.

W. A. LAMB,
District Agent,

Confederation Lille Assoclation,
86 Sparks Street, OTTAWA.

RIDOUT & LYSTER.

Sun iîre Masrance Co. or Canada,
SHERBROOKE, P.Q.

Ri. MORGAN & CO.,
Generai Insnrance Agent-à.

PIAN-OS,atull. :dsoSlE

:as M..A.IJ2T ST..
CARLETON PLACE.

W. J. FRASER, A!Ielt.
Western Assuance Cempau,

of Toronto,

motual ule teuranoe Coupay,
Of SNcw Yurlc.

QUEBEC.

PHILIPPE MASSON,

New York Life Insurauce Co.,
187 Prince Edward St.,

QUEBEC.

J. B. MORISSETTE,
0ENtRAL AoE<T

0121:81r L balles lsstmice ce.,
Îquiib!e Lire Assatce Foatiy.

Office: an P&TER Street,
QUEBEC.

A. Q. ROUTHIE-R,
BrU 1iZ& Er:apir" Mttal

Vf e A &u&ra t e Co.

No. 1 Eden Strcet. LEVIS. Pa. Q.
Uuîzcprc=tl D'strits a y apply

te me for Agnda.

NAPOLEON TESSIER~,
tIANAGEK

For tite Quebec District cf tirs

United States Life Isurancft Co'y.
Sa St. Peter Street, QUEBEC.

L. A. DASTOUb,
G, Z6-21 igit fe Fraiser d Qrebee.

Builisi Limpffe Life Assurance Co.,
SUEMUROOrEq!O

AGENTS W.INFED in at:.rrprcxm:cd
dist4uict. LibcrI tcrms tu ste righ: Men-.

1. g ___________________________

THOS. C. DAVIS,
ceneffl 1 e, tif esAccident nur~c
fot Estait,& Mot. Loanlrtg Aent,

NAPANEE.

JACOB S. CROTHERS9
GELNERXI AGENT,

Mutual Lite Insurance Conipany
0F NEW YOIII<.
I3ELLEVILLE, Ont

ROB9ERT DONAGIIY,
seneml at mrante Aet

Rcprctentinr, the L=ng

Sd.iâb, Canadian azd Aisericait
FIRE. LIFE & ACCIDENT COMPANIES,

Eoglootk.T.J.HSSP.Q.

OHITTY & CO.,
]DISTRUC17 AOCIILN FOR

North A=c tcnl LUb ALOX300 CO~Y-'

Rcai Estate andi GC=roi PSentu.

48 Elgin Street, OTTAWA.

iaufcturdrs tire lusuraoe. [Cî.
11> Elgin St., O)TTA%%IV.

A. IIOLLOWAY,
Cereral Agent. Winnipeg.

GfIsgcw Ç.1.cn1doss Fimeisuscc

flritls & "el, 1,r, lit, 6oZ

Felîterri Alostrztîtc..Co et c.kda.
-National A S.urmitre tu o! Irt-iattd

JAES SKEOCH,
A1tr of Spln Irisaîldnd, Ii*r.

Griserai .Agîeuît fer

flie Fat Lite Aiite Ct,. of Candi.
lTitetu Fire Asiaie Co 4 Candij.

E. A SELWYN,
Cruera Insurare Agat,

Nrothbern Assumncc Coin:nîîy.
City of London l-Ire IsiouruîtoeCu.,

.NI1irt.ttile of %lattrioo,
QobcFiro Assuraisce Co

9L1loy«s Plate Gi.s,-Cc., Sc Yck.
82j Spaxka Street. OTTAWA.

W. GRANT, iîC..1'.
0tXNI~LAL AOLYT%-

SUN LIFE ASSURANCE CONPAJY.

liitt, etc., cLtcerfuily glytsl.
25 Sparks St.. Ottawa.

GEO. C. hEIFFENSTEIN,
Hand.Io-Hand luscranteCoapqa.

Fit-c and 1I'Ia*e Gilas.

3Siottal i sstock Prindîd4es

44 Elgin StTeot, r, TAfWA.

PEHNOGùK & RUTTAN,
Managers Erstern Ont trio

Nutuai Lile Irnsurarnoe Co., 01 1(tuyoei

OFFICE:
3 Masonic Cbâmbers, OTTAWA.

J. T. PI'o,.T. Il. itTAX.

1
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KAY &BANKS, JAMES SKEOCH, JROBERT STRANG
ENRA GETS llirt Vf Np<'l. Wlitid. 71V. GENERAL AGENT, WINNIPEC.

- 1y1 IlSUIIaflce tJumpany,
* TORONTO.

H. D. P. ARMSTRONG,

(5utrdfaii 1-%5utrancc (go.,
TORONTO.

ALE. W. SM! TH,

Imperial Fire Insurance Co.

8*th Empire Life A5surance Company
Tou.%=o Siaarr, TORONI*O.

JOS. B. REED,
GENERAL INSURANCE AGEN9T,

!ftuiscI & L.,doa & Globe, Laarnhire, aid
Qaten Issiraite romaaies,

Ahi>Domitnion Plate Glass Insurance Offic,.
toWeIi:sgton St. Eassi and 22 Torunio Si., Toxo,.7-o.

EDWIN P. PEARSON,
Northern AssuraL.:e Company,

orc: Connecticut Insurance Comipany,,

17 delalaet Street East, %ýOR0l;To.

GEORGE MeMURRICH,
ire anid Marine Insurance Avent,

-GR%EXIL ACB-
ROYAL CANADIAit INSURANCE COMPANY

54 Freitreel Euti.ad 53 lizgtoa Street Eut

MEDLAND & JONES,
GhJYERAL INSUR.AScE AGENT,-S,

Sottisk Union and National lksoranca Ca.
Nosmick Union Vire lastraunce Society.

Aaiiaa luvrasce Caupasy et North Ajni
aspcs,

£qZ hmbmCr VictSla a adehida sStc,
TOBOISTO.

GEORGE J. PYKE,
.GIZXEUAL AOKSNT FOiOrU u 0F1 THE

Qu,1ebec Fire Ass'ce. Co.,
TORtONTO.

CHAS. A. BOXER,
General Agati,

British Emnpire Mutual Life
Assurance Co.

3AioÂ& N0oituHWES rTEîmîtTOfl[ES
WINNIPEG.

<jetrrnl AUeaatfor
Trhe Sun t.ire Assurance Co. of Canada.
Western Fire Assurance Co. of Cai

INO. H4. EWART,
ciller Ageet, Ouîlario flratîîh,

EASTEM; ASSMUE Co. oF SLIPTX
OMfles-23 Scott Street,

TO ZiONTO.

F. BARTELS, F«tbtibcd 18Z~.)
g. itAITlQUE.

6enera! Ilsuraîice kgcîît and U.S. Yiec consu1
j.Iilwui:tlid ,î, ire inititra,:c, e s.caIo, 1.1r.n:

4*Iutsue: Gana,,,te Co. of NX-A.

J. T. ROUTH,
GENEROL INSURANCE AGENT,

Fire, Lire, Accident and Marine.

The plicing of large lices et Istance 1 Zpeciulil.

Dore, le jantesStreet Sr RAMILTON.

H. JIENNINCUS,
IIISlraflce and( UOfllhiSOl Agenlt,

&GEFT VICRIPIIS EXI'ICESS,
Issuer of Marriage Licenses,

MONLY TOLOAN.
Lock Box 42, uiause Ont.

F. F. MACNAB,

AR4.PRIOR., 0.%T

D. MJ N ROE,
Cenorai Agent for

EDIAL AMID OTIiLR BRIThffl I3NSVîANcBCOIE I
CORONWALL, ONTr

J. B. PATOCN,
Gcnceral Agent,

IManuracturers' Lire & Accidtnt losurance os.,
P.O. nox .1-.. HALIFAX, N.S.

JOSEPH S. BELCEER,
C(111ISiION0 AàIlNil4CEAET

Ageet for Glasgow à London Fire losuracce Ca 'y.
ai Cruti pritaisa.

Albert manulacturin Copany. i Hiliboro, N.B.
ORice 10 Bedford Row. HALIFAX, N.S.

E. S. BERNARD,
filluranrfr, uv~al r-3Otate

aunb jfîlnaiciat q;gcllt.
itrciIIoND, P.Q.

D. C. CHAMBERLAIN,I
GE1.*NENtAI. INSURANCE GET.

]tei-r(ceez.ititi tIrs
Lemding lritieli Ctsnadian & .JmerIcall

PIR4~ LIFEt .4CcrDV 'r OJ.A.XE

PEMBROKE.

London à Lancashire Fire Insuranc Co.
Citizens Insurance Co.

FIEAO Royal Canadian Insurance Co.
FIEADMARINE RISI(S ACCEPTED.

EWIS & KIR3ý, wst4?ipc-.
FINANCIAL, INSURANCC a CeNERaL. ACEN Ï1.
North British & Mercantile Insurance Co.

Norwich Uninn Fi'. lnsurancq Sociatv.
Catiedonian Insurance Co, aiEdfnburgh,

Scottish Union and National inc-urance Ca.Connectic',t File Insurance Ca.Standard 1 Ife Assurance Co. of Edinburgh.
British Amerita Marine Insurance Ca.

Norwich & Lonilnn Accident Ins. Assn
Ansellca Surety Ca.

A. HOLLOWAY.
Gerberal Agetit, WJNNIpEC.

013,119a1 & London Pire Insurance Ca.
Quebec Pire Asanrace Co.

Lc111, & Lancashire Lir1e Assurance Co.
]British & Foreign Marine Inn. Cg.

London Guarantee & Accident Inn. Co.
Ea.atrn AsBUraCe Ca. Of Canada.

National Assuranuce Ca. of Ireland.

T. HOWARD WRIGAtT,
lnsurance, Real EState & Commission Agent,

375 .1afn sin-ci, WinuPeg1.C,. xte.

Insperial Fit. Insurance Ca. o! London, England,

H.KUt and InsdîrancAgent.
2q*111lo*y ,.,dE

Lon jbenturcs. Railwa2y liond% and SCrip t'o%1-tit.d. itoon NO. s, Harris Itiodu, 2'o. s~Mjs..wi .~e.~Ian. One or S!od gncoc :tcd

ROBERT H. MAATSON,
MtA C.Ezt

Provident Saviffl Life Insurance Co..TORONTO.

EDWARD McMAHON, l
City of London Fire Ins.Co,

For Ottawa Mnud VicIziIy.

CANAL STIZ>2Er, 2Ituti,r lIreue 2o
OTTAWA.
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F. H. REY NOLDS,
Adnd £.,'lert in Patent Cases.

y&- Electrical Cases a spcciaity.
TEMPLE BUILDINGS

AGFNCIES in WVashingtonî, London and ail]
Trl.psoesc192.Cliief Cities.

C. R. HARDY &à CCD,
Roui [stato, lusurora Mii RHUOC18I Aaculse

]Room 49, TImperial Building, MONTREAL.
TErL»M'IrOXE <BELL> No. 2.56G9.

IPropertin boiiî1ht adiuî. îltautaig anîd fents
collctetl. Inluraitlr.A eiTet-aI nt lic liîiiînxt listes.

LAoanîî atrgt>Vlatetl at î.làmrt lînriîîd, tir <biterixe.

REAL ESTATE.

AND BROS,
Real Estaio Brokors anld Finlancial Agents,

BRITISH COLUMBIA.
flifeci al victria, New westinster and Vancouver (Coail Ilarbot),

PlcropeTty for a.ie In nl Wîrtuî of thie P'rovince. lnvettnts nio A .1
-1*%. mfnn;o4 for Steilciîc its. tcms cullcct..I. bloît,.i.g.a tî,-î1.1 L

GONNECTICuT FiSE INSURANCE 0o'1
OF HARTFORD. CONN.

CASH CAPITAL, ONE MILlION DOLLARS.
CASH ASSETS, TWG MILLION DOLLARS.

J. D. BROWNE, CHARLES R. BURT, L. W. CLARKE,
P'retdcnt.1 Secrctary. Asat-Secrelary.

. THOMAS Jl. POTTER,
Auctioneer & Real Estate Agent.

1811 Notre Dame Street, (oleiiIu St. Ilnon 8t.,) BIONTBEA
A <C-eitii.n1 Mtcihtià buinesso traiiîîottît-l. SpndloiCeniral Satcýroom

21Fat, and <CIllar. Fine Si,îrage for Fîî,,lîîîre. ne Rcliatic Valtu.îion% o
Ecal FJ4ate furnkic.ti a.ko Appraliale and Invceotorica of Itirniturc, eic

itfui<*is-,Ntt the ttanksanid the principal %lcrchants and profîreslonat
men of.%Iontrcat.

JàS. F. i11ýLLYHAU. JAis. P. IIA0&MF<>Itl>.

LANCASHIRE FIRE AND LIFE INSURANGE CO.,
43 & 45 St. John Street, MONiTREAL,

vnd Union Banik Building, QUEBEC.
Surplus and oxceu lstesiof 1Vl C 1 auraînîe f.roinIfly nuit accurcly j.taced'
Currsoudenu ul,;clttl and relcrvistc, fîîrîti-liet oit application. R. K. THOMAS,

30 -ST. JOHNr STREET,
YVADD)ELL IILDIG.

Cor. Notre Vaine St. M NRA

joH-N Y. WELCH,1

ACCOUN'PAN' & REAL ESrPATE AGEiT,
Cowen"s Buildingso QUEBEC,

P. 0. Drawcer inio.

JOHN N. NEILL,
-A70TVST3MM 01-- F'I:PE LOSSaES,

24 Scott Street,
Telephono 450.1IORDW.

(LAT£ OF MidSSRS. A. T. WILEY L M)J
Real E-state and Collection .Agency,

INSOLVTNT 1.STATES A ePECIALITY.
Iîrti nuoitei 1Effrr1rd-Fire, Ltf. artti Accitfrit.

Mechanlca'Bail Building. lioom 37, Et. James Street. Montreal.
:«trtF-C- AKiiiii. PER PTUY ). NnO

CHAA AI;XAN*)Jli, . .CIL. L.q-. t C. f

FI C

!22(eaZ -Est. -t e -i1z~> nsrLnc.

Port.Aibtîlir- OFPICES- Fort IVîIîn:n-
Wc-t Stu iîiîlrlii Soîti ut $ l Vtiolia Ar
Norti. tif Arilîtîrr tjt. 1Eîait of mà,y Si et.

Past OMYc23 Address-PORT ARTH!UR, Canada

BRITISH AND FoREIGN MARINE INSURANCE Ca.1Capital and Surplus .Assess, 87,669,000.

IA.çtCs Open Policies te Importers nnd Exîtorters.

EDWAîtD L. BOND, Gencral Agent for Canada

MONTEAL.

il 189>c%

Tel.ptîîm. 1743. J. . LJ
HEiIE~NT~G:Ncibe ire .%isur3ae ça. & B-ilish Empire 11111! [Le laU'uire.

Surpîlusî Lissen îîlacid iviti Finît fMIti i'oreig,î Coîîîîîaîille.

Sir Donald A. Smittb, .C?.I3î. E.Il. Greeliphiîî-,H, Esq.It. Il. Alîguit. tFaq. F. Wuliera:aîî r1114lq. E,.q

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREÂL.

TELES'ItONE 1131.

9
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CITIZEN'S INSURANCE CO. O
]PME ANVD ACCIDENT%

F CANADA
Total Assets, ineluding Catpital nt cnli, tilo w1iole or wviel '9Q3is availablo for tho protection or- tlio Policy liolders, $,293

licad Office, the Coillpaiiy's uIIiî,4 8. ST. J-AMES STZEET, MON'L\TlrEAL.

Virecror-z and ffier
HiON. J. J. C. ABBOTT, P.C., Q.C., President el(?, AlDREW ALLAX, Ve-Prosidont.

C. D. PROCTOR. A. DESJARDINS, M.P. ARTHIUR PREVOST, J. 0. GRAVEL,
n. MONTAGU ALLA N.

E. PR HEATON, eea .In9r WILLIAM SMITH, Sec.-Treais.

~•r~W D GEOR!GE GOODERHAM,
~ir JIIH hI~DONA9, Jrel. Banwk o~f Toronto.NEWM. BELL, ifniieir.

PRESDEN. ISURA CE os@S. F. MeKINNON, illerehapmn.

JOHN P. ELLIS,
AIallaging Direct or.

W. H.L IIOL.AID, Sif.

D. PABRKS FACKLER,
Colt:lii,Ig Adularir

ACENTS WANTED
IN UNRrPAEs£Nrto DisTRICTS.

I.

0F LONDON; ENGLANDI

HEAD OFFICE FOR CANADA: MONTREAL.

SIR DONALD A. SMi'ITH, K. C. M1ý. G., CHAIRMIAN.

SANDFORD FLE-I1NG, EsQ., -.1G, DPCOS

ROBERT BENNY, ESQ., C..1} DRÇOS

41, Inspecto'r. JOHN KENNEDY, Manager for Canada.

i~I

nfjç

'I

.3,

k

A. DE

1 È!
- - - - - - - - - - -
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RESOURCES.

CAPITAL: v
$10,00c,000.

INSURZANCE
INVESTED FUNDS:

I $28,000,000.
I SURPLUS

OVER LIABILITIES:

$9,616,424.

SHAREHOLDERS LIABILITY
UNLIMITED.

AS'ýETS: $ 20,000,000.

WJILLIA AI LLH

CIIIEF OFFICE FOR CANADA: NNRZ

S POLicy-HOLDEP-
SICUALO av

$800,000.
Df.PwMCo 0 *1M G CRUMTINI AD0s110r

10 THE 01 MER D O.ou . [
COMPA~NY

CANADIAN PREMIUMS
E xc c E

S600,000.

RATES NIODERATE.

LOSSES EQUITABLY ADJUSTED

~L.PR0OMPTLY AID.

Total Insurance, over - - $1 02,000,000. POLICIES ISSUEO UNDCR ALL SYSTEMS

Total lnvested Funds, over - 35,000.000. 114CLUINO THEIR NrW RESrAVC BONUS
PLAN.U UDERWICMVrRY LARGEInvostmnents In Canada, - 5,000,000. PROFITS MAY BE ANTICIPATED.

fissuraee_ o.. of Ediqbarý1.\

PROSPECTUSES AND ALL INFORMATION FUR141SHSD WV. M. RAMOSAY, MANAGER FOR CANADA.
AT HEAOD OFFICE OR AT ANY 0F THE

COMPANY-S ArOEtirs. CHAS. HUNTER, SUPERINTENDENT 0F AGENCIES.

He-ad Office for Canada: St. 4James Street, Montreal.

EST7IBLISHED 1809.
&ubcubed Capital, - $ 13.760.000
Fald.up Capital, - *3,437,500 ki

Fko.Fundand R@sosi- 10.422,004 F? 1' R E &Sr L 1 F E
Life and Annu!ty Fjnds, $32.81s,391
Fir. revenue. - - - 6,91s,7ao

Lire Revenue,- - - 2,680,241

NORTHI BRITISH AN» ]EROANTILE "
DIRECTORS

QUIEIMT SOMT £SQ,
UMM R LIEFAV, FAQ.
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,jf" -GRWING DISSATISFACTION With assessmelît
li ssurance iu Canada is strikingly shown by the

rthiIssued Dominion Insurance Report. Froîn

W e learn that the total amnounit of assurance taken

the .OoPeratives during 1889 was $957,350 ess

80 uritg '888, and the amount taken in 888 $521,-

thees-s than that taken n i 887- on the other hand,

tergular companies exceeded in 1889 the amotilIt

taken in '888 by $3, 330,408, 'Plie lack of confidence in

thei CoOperative systeni is more fully shown, liowever,

Sha enou s lapses. It appears frointhbiebk
,75of assurance anong assesel S

'ý'itOfl terninated in 1889 by lapse and surrender,

eqllt $16775 on every $i,ooo of current risk or

nlI2ean anount of assurance in force, while the amount

S Iteliîated anîong the level premium conmpaflies

haî the' $5-56 on each $ i, ooo of current risk, or about

Were 80 The co-operative lapses and surrenders

teii, Per cent. of ail new assurances, and the like

'a tietons Of the regular companies but 45 pe cent. of

Wh flwassuranices.

1 JR1 3 S>ONCONTreMPORARV, 
the Standard, tells

eh experiece of a special agent ini theSotwi

tnk the field to represent one of the compallies rli

Othe 4' Iarrow gauge " principle as to advertisinig,

as foîlos 5 He started out blithe and happy, and

dedl Il fairly well in the cities in getting recogni

bilt i n1 the small townslie was completely baffled

e he founld that his company, aithougli old

îl IR"to lwaîk alone, was totaiiy unknow'1 to the

Ural agils These agents had »ever seen this coin-

what appeared to the special as dense ignorance wa-9

simply a natural consequeflce of the failure to advertise.

Ask that special what he thinks of insurance jourilals

now and lie w111 groW eloquent.") And yet there are

a few companies-there are only a few 1eft-whose

managers ignore the insurance press becaUSe their

columuns are -not perused by the "general public."

They are however closely scanned by the army of

agents, the mien upon whose recommiendation, almost

solely, the public buys its insurance. 1t he agents miake.

the coxnpany, and the insurailce paperS post the agents

Trhe connectiOfl is obvious to ail except blind men.

SoMF, OF OUJR journalistie friends over the border

have enlivened the hot weather dullness by a little

accomplished sparrillg over the dlaims of the West, as

compared with the East, to profitable fire underwrit-

ing. Trhe Week/y UlndeWiklr of New XYork got off a

clever crîtjcismi in a sarcastlc vein on an article in the

Argýus of Chicago, wherein these dlaimis had received

a pretty vigorous setting fofth. Trhis called out the

heavy artillerY of the Argus, which, in its last issue,

responds with spirit, and furnishes some formidable

figures ini proof of its positionl. he fourteen Western

States having recorded statistics for sixteeli years are

taken, and it is showfl that the net preiums for the

.sixteen years (1874-89) were $493, 6 8 4,40 5 and the loSSeS

paid $253,809, i116, the latter being 5 1.4 per cent. of the

former. Illinois ranks first in amiount of premiums,

with Ohio second, while Nebraska ranks first in low loss

ratio, which is 36.2. Assumiflg that the average capital

cnioyed in the above States during the period consid-

ered was $5o,ooo,oool the Argus figures out upwardS of

a 9 percent. dividelid on the capital, from underwritiIig

account alone. Trhese are jnteresting facts, and cer-

tainly speak well for Western underwriting.

TrHERE IS No doubt a sense in which it miay be true

that a good life assurance agent "lis born and not

miade."~ If by this is meant that a man must posse5s

that natural endoWment of head and heart which gives

him quick perception, ready adaptation to surroundings,'

intuitive knowledge of human nature, an agreeab.g

address, together with courageous persev ,~c~ hl

the phrase we have quoted is expressive of a real trub
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A rucasure ai succe.-s îuty doub)tiess ije aclhieved b.v-a
fairly intelligent agent Who is painstakzing. itclstrious
and persevering, even thougi iackiiîtg soute of tlle

nlaturai cnidoiwnwlnts above naînied ; but il is the agyent

wl'ho possess±s the tiattrai qualifications suîntnced 11p iii

the ou(e xord " tact,'' and1 %liîo liais onicilustce in hiniscIf

and a lheart thant kindies towarcl his feilowv wiho staticis

nt Ille hieac of bis class. Ail tbis involve.s entltusiabut

iii biis %vork and Clatire couidetîce iniibis cotuipa xty.

Uîîdoubtedly the standt(ardi byv %vitici life agents are,

as a rie. selecteci is very inutci iowcr tlin il ougflit to

be. and in tlle inodern strife for -big businiess," iti

are picked up not oluly without adaptation to the work

required, but of questiotiable rt-cord as to character ani

previous successiiiotiterlines. Misrepresentationt ad

blundering follows, the± comlpaliy suffers. and a fresli

crop of lapses is te restilt. li Ie mlain, howverer, we

believe that the agent of te present is the niait for tilt

place and a credit t0 tlte busintess.

AS TIIE INVIST1GAYI0N bV hIe select conuniittte Of

ltelHouse ofLorspor~ il beconiesioreaiîdittore
apparentt lit the Bishiop of P>eterborough, and ibis soit-

hieartud andc equaily soft-iotacied lieutenant. the Rev.

Iieiîjiiîti Mauglî, wiii finic thecir bill for Ilte - regula.

lion '' of itnfantile lueé assiiranice a pretlv gooci-s-izetil

b)oomeltranlig. MNr. Dtewey.v tlt: mnager of Ilte Pru-

dential Assurance Coîttpaîty, occupiteItilte wiliîe-s

standc a gond part of ' wo dav , andi hy a plain stalenteiît

of attes-teti fluets -iiîovetl lit of a itiiei)qr or tiect:

paraieci by previous ~vttewivrr deatblls of :cssurud
citilciren -%verc aile]gecl to ]lave cccltrredl fiati crititi.

necgleect, or %vose, sevcral or tivinti ere îlot assure< it1

aIi, andt soîtie. about iiicli Ille iinost nioise; linat 1em1
Iaie, were nlot eveni chiltiren but adults !lie i~

sltoied that of lte 6,66..60 chltreîî ini 1îtlaîîild andi
ailuîier tll ycars of age. accordig te Ie cetisus

oi iSsi, over -I.oco.coo are assurecl iniilie various

encicties i33,27 Of thyml ill Ille IPrudnciti.11), andi vet,
,%vitlh lis Wveil iniglaivra assuiranice of tlle cîtiltrcît
of Ilte wvorkittg lselte getterai luortiily rate ]lia

<cecrtcas!e< fortbbc ive years last reportct i o iî1 ssi) to

,,t.6 lier tltonitii frot 7 1. 2 lier iloiciil for Ilte I-erioci
frotui t841 la z$io anion- Ibose uiiler five vvars ofage

tlte différenîce iîeing szili greater for tîtose frotît five

tu tell. Stilli more sigîtificatît, il %vas sltown btat tlte
iitortaiity anuoing Ille Plnî(tiii's inisurntîts initier Icît

ycam- of age, frottu 1 S79 t iýsSS, hllc heu for lteseveril
ages cottsidcrably lcsçs tuilt lattcs-L'recorcledl getîc.a1

average. The 1)etiiifti duit raiseti by te îîroiters
of tlt pendiîng bill is liktly b in apa befre tlt:
brecze of trulli set iti tnationi by llte conîntlittte ol
inivestigaioni.

A QvUiEST]oN- SiRiors1.V zffecii Illte pill;ài Iiltht h

tat of foodi aiuterla it. Titis fict h, uîtaIz.e b
lte recettt report of «.\r. àMiali, lte cotîtttîissýioiîu oe
inilantt reventue for tlle )ottîiîîiou ai Canada, îî%i

.innioinîtees , litai ont of 1,062 saulsof foodicattiel
ouiy Go3couict bc proîtoîttîceti genuitte, 4,31 %vere piaiîîiI
adulteraîtd, aud 2S Nverc doubîful. Tlhe greatest clegre
ci adulteration was found in bakiug powdcrb and lard

Ont of :,93 santples of lard lucre were i Sc geituiiie, i92
adulterateti, andc 12 doubtful ; Mille lu balitîg pondtr
Ille resuit îvas eveîu worsc, tîtere tcýJîîg but 45 genint.

0111iltet ulOf 1.47. Substantiaiiy llte sanbe resuls
hiave heu rcacieti by Ille public atialysis eJ.

tiveiv of -\oiitre.il andi Quebec. 'Te formner foutti

taI ont of 2 16 foodi saiipes btt i ii %verc guiitlttne. a:d

lte latter ii3sttpe foutitti Sowlicbl coutit lie ilrl-

calieci uc Aside froîxi lthe swviidie perp)ýtrattd.1I
Ilte public bY lthe sutbstitutiont of clicap iittitation.ttél..,
lte real article paiti for antd wiere harntless iitgrcliit
are useti, lucre are unquesîiotîabiy iinaly aduIteration,
-Yliel contain positively delettrious substalices,tîot oWnv

lackiiîg nourisiuxent but itîjurious to healti,. 'I'iîrr
-ire striiîgettt Iaws igaitîst food aduiteralioiî, aiid
wve itear of îtobody big ntade ta suier the de:senrd

penîalty for clieatiîg anti poisolling us. Il is abouci
tie to have soie caîtspicuaus exaniples iii titis iii:t.

ITr IS A SIGN IVICANT faCt lt te actua 11iiitortalitr

expieritenctd by lte variaus ivell couducteti lilyasu;
amîce cottîpaxieis, both Etîlglishi aitd Antericait, is «tz

sîderabiy beiw lte rate given iii lte babieso ai î

Iiîstitute of Actuaries, atit cvetx s-oitteviat beiow Êt

Aiitricziti Experieitce Table, baseti Ouit eexptertvit

sevcai ear laer.Andt. so far as iniv*sliga tiniis ]itî

becit ittaicie, il appecars lt te îtînrtality aiiîaîîig ilx-C
:îssurti uner euow:iîtnls is stili leszs tai tuaI of IL-

geurlaverage. Tites-e two fiuets %vauId: scutu ir,!.

cale two thtgviy..: litrt 11111ttati loiiguvity is p..

du uii crc:îsiiîg. n tit it i ttouîtîet i srnsjui
lte ,efit~etotwiiclt ias tlitii Io hanve c(!iif'.!CLC

iii iteir. u)>ciit vitiity. Il is evîdeil tîta-t. wi:i IL-
aidleti (xeitc il sutle twtyt years .11tî0t1g 1 aq

ittîttiher af coillltîpti iice Ilte AXctiariet,it- wa-%.sor.

.sIructqetl, thetru Vxisis data of greater vailue whltii~
la tie tiilized< at ait carly day, to dteenine ul oîî uiîhR

ittore rceîit tnlorlalily Statits, buit ta itidicate il iclis.o
(if îiisitr.ilt:. Wie liLartly igre wili lte st«g.gc>li:

of lte lin.wnuUiet J,'cconll itI lte Iîîslitute of AClimraT4

bakc lte tîtaîber uti btaud, andt -ive o Ilte %voril ase

îtîav b Ilte res i i itode:rti CeNpetriciîct -.ittoî1g. a iIt

tliitiilter (> if tat5 Ili tlte iteattitte Ilte :Actît3r

Society ai Auncrica tiglit lirofitabiy uuetk snii
%vork.-

IT ii01.,SE2ttcreclile, wî<.rc we itot itou' ar-,

theu couirottet lIv liviîî eatites t1ha aîîn et--cQ

ably itlligit wîi.e at inttuier %ltouici ubject toih

as-ýsitrazicu af lier Iiiisb.iîîd', hife for bier beitefit, an I

groutici itI lte axsîtraîtcc tltuttey w.ouIdI rcp)rtv:îlt 1h-

7pflcC o ai s lufe. Siioetha ate liiîuîbaî iii(
becotite luit nvestor ini a rceal tentte sviîclicalc or in

iîiitig or itaîtfuît itî ttrprise, idîi lte stipet-

lion ltat in c f ailuis dzalu lle luntoult accruing ,

lus îuitcru.t iuildlie Iuaitl avur ini cnsi tu Ilui ta~

8 iithii :!i.xt? las Oittlt: Ilîa1îpetliîg ai li-.ti seîT-

fui tevelît %would Itot att i- att l e wuei the îc

*ttoiatiti or tl te ll tiotuiti cinliars, t!vcsî tîtouigb ilD

rcalizatinît Cattue -1s a otsqeî of lier iîs~

dcttli ? Aîty ittieri'.aice, ini fâct, wiîltcra

tens~te or batik stock, of lxortMs ' ând cattIc ýi of Md?

INSURANCE - FINAÏNCE CHRONICLE.



SErTEMIl3lÈ 1, 1996. iNSURANCE & FINANCE CHiRONICLE.

chitlize. catîtes; ta lle wictow paîirely a; ie reuIlt orl
lier ltttsb>id' ceatli. 'lie ttt0ttL p:aid fur lifv. aî

~nce i asitucîta 1>asittes il testtt as lit(- 1)11 ill-
oa ihouse antd lot or a flock, of sieel) ; and we are t-Lad
ta add tliat ii several cases coîtitag tiider oitir <îtt
observation, tlle foolisll objccting wifi. lita beroct
the to..rfily grateltîl WiclowV, ready tu acceplitle -,111)
stantial drift of die lire UaSurance cott v viîth
blessiîags 01, thle îaîetulorv of Ilutt wlîo --A tîluoulafiliv
pravided suci a prùtectittg friend.

Tiii. STATîÉ 01- CIAtq iagdWitit tlle SillperVi-,iol
af inistarance in tIlle Utnited States lieid their tut:enî%--
first auînual convention ai Clevelandi, Obio, o1 the 20tli
attd 2ist uIt. Papers werc rend by Actuary J. 1-l.
ÇpragUe of Coîitcit, o1 tlle ', Uîulem vluation of
Palicies by Insurance Departanients ;" by Citas B.
Allan, Depuly Auditor of Nebraska oix " Ulîîauîiaorizttl
Insuratice ;II and by Actuary A. F. Harvey of M issouri
ani* Reserves." MINI. Spraguc strongly argued tit
the present systeni of policy valuations resultcd in
utadervaluatioa o tlie extent of about twvo per cent.,
and urged a revision of tlle systcîn. 11r. Harvey cicait
wvith tihe broad question of reserves on tlle différent
classes of insurance, but cîipiasizcd lle xieed for
refarin iii thie fixing of Ille lire assurance rescrvc
liabiiity oit a lcss arbitrai-y basis, wbile Mr. Allait
ably cotasidcrcd lie underground insurauce evii audi
itsrceiv. Afler disussioxa thirsel paperswxere refiŽrredt
ta appropriate ccîîtnaiitlcs iitstructcd le report iercon

npext vear. Steps wcre tlken for t1.ae perfection of
uniforin report blanks, -.nid a resolution was; adopiLd
fîr lte exclusion by cacli insuralice coîiissiý,ioiier front
bis Suate of mnutilai rire compaiis of cier Staltes wlaicla
tak-e pretiaitn ntotes oit business elsewierc -witnot
authority of law. Tiue convention iiacels iii Si. oi
UeNt ve*ar.

I\ nîs iXOmiesTic spechl at the Hoiboru Restauirant
in Loiudoi, alI lte meceting of lie agents -aîîd frienîs of
tbe Mutiti Reserve Futtd l:ist toîtît, Milliarer, Ile
pIL.'idinig gcîtius of tîitt inistitutiona, iî:datlli'Ce as lisuial
ini a rtei-za-l of ils wonderfül grox lia -aîtd liaw it ltad
blessed Ille dear peopie. oppresd by lte old-litîe coin-
parties.,çt.th cliceap iiitiurauice. Tuie autloitat saIVILI Il
the patrons of lie M.\iattual Reset-i- was -- riî-.'.
rutnning np jaitt hIe Ilig illions, anîd st;ilI ils- foxîtatitai
Ofblsiasa full, Wniitîlg tu bc talpcl 1> attv itutiti-
berofiltr..îvBlritislicr-.- . Jtprddîlt iwv-
enlargc on llte verv simîple -. ntd easily otr-itnci
ladt, that Illt tsne futnishied by lais g-en anîd csail
-vas and is l-m itisuratace frott year to vycnr, the cost

Ofiwhicli lie liad sa iingeîiiouslv- but itot iligcuîtiniiv
cox-npaýrcd( x-ilt level preiinînii ilituraîce. ivhole Iii«.
-md cndlow~nient, in a lump. For lie ciai-iiilhcîuiaîl or
the crcduloulssvaloversof itaîf.tmîts., w iviiikpetrI

ut thecir cars lte flici, it altos taiy cite Of lte -olid
lire conîpatiies oit titis sie of lie Atlantic. xii a lii-
tai -nîd frotta five le one hu:tidred millions cf solid
assets bclaitd il, wiii issue continuons tenu policies.
g00d for teti ycars, nt iiearly tvo dollars pet- tltousaîtd
luss thati tlIe cost to nienibers of lte Mutîtal Resct-ic it

1 ,9 litait cost p)er $8 .. oX) of itteait alasiiaaliCe it force
wais $t6-.1. 'l'ti- telt-yi-ar terni rate aIl age .o is about

$,N4.75 it Ilte i-tliii Optis aitt Wu -itm>iuse Nfr.
Harper îvoltld îlot care tu admit tat llme averagc ige

of ]lis tîaes~ is above o Mr-. Harper as situ-

ait mtore Iliai tell lxer centt. abo-e Ille inanket price for
the long terti article b:acked liv itilliotns of assets.

TIME TAXATIONI OF INSURAT4CE.
.i'ie qutestion of taxation cf inistarance cottîpaities is

becotnittg a qutIofo great ijîtaportauce. aud detaitads(l
miore ltait c-- inatelligent antd carefull coîtsideratioîî l>y
lte geueral public. TIhaî public lita-, 1btt ii Ille habit
cf looK)iiag apota ltese cotpmisas fair gaine *whie-
ci-er lte questiont cf cvcztue for public put-poses cotes

11mp. Not content %wiîl t lxitig. a.ctî:al proîîerty owtted,
as ail property is laxed. lte i:îw inakers arc keettly
alivL- la ci-ci- ppartunlity Io tix tlie îîrcîiitaaii recteipîs,
tîtougi tlese re ia le iture 'cf itust tuasl bu
distributed, as occasiona ariser, -iliost wivoliy for lte
publie goo(l.

'Flic record for tSS.t shiows lint Ille i_%: joinit-stock
fi-e and fi-e-niaiut coitpaniles ii lie United States,
reporliîîg to lte New X'ork ittsurilice dcparlitîeît, cal-
lected preniîtîîais -inîottttitg lc S9),214,.573 aîîd paid
coit fur lesses atid currecia expenses (dividexids ex-
cludeci) S9S.542,î. Oti- cori ove «) e ccitt. of bite pre-
itîlatuiis ! Tîte cziiipatties wiliî paici dividenics oit
capital xverc otîly ettablcd Io <le se, it tuie mtain, froîta
intcresl accuamulations, tact f-oi lle businmess ilseif.
Lnsî year îtîay bc ciîed as one of c.--ctptinitaliy rg

losses, il is ltuc but il bias hecia sltoivn ltat for lie
twe-Iic ear ciadimg ii ISSS lte total casi clge. of

sîabstatiall- lte saite iiauttaher cf cottîpaîties, quoicd
for «ISSc) wfls 96 lier ccitt. cf lie total pimnîtals. 0f
tiis anuoital izttost 2,1 e- cctt. wvas paicl for iaxe.s it
vaious forns. 11lt tlIte lot-il aîitiuit paid for
taxes 1v lte above Ir,,. colupamies ia lte Uu7iîied States
-nid by lte v-aiotis Çaiaiait-.îtd B3uitislh c Iai infî
Cattacia agrgtdS2,477;,64 t, orz 4 1-t- ccitt. cf Ile
etatire pireaiiîaînsii.

Titis, il -wili renduiii be .Leta. is ain ctiorzutous col,-
tffibuttioit te lte public rev-entue. Il is a cotrnibtion
iviticli. for lte ittosi î;art, ouglit tact te ble ievied bi- Ile
aiitltoritics. whlt!c eiteir.actiuît 0it faise pr ucipies cf
pinlitical tvcolaaciiîy. Tuie lmie fuîatctioîa of .- ovi-nnela
is Itot citi- llte protectiona cf itlicolîIle by lte sîrciig
am-i cf pýowver. bît îl:e fostçittg (Ir alh suclt inllu-

il. atin haete a., tend tu cqttahai uitaviia>le bur-
dcits aid to lii frontt ]Iiîtiftoaflît.. Ilisuratîce batl

lire aîad life. ftiniisaat.s lte nvatila.ble anad sure ilucamas cf
doiitgjîtst liais for .ii classes, aid is a paîblicbe-tefactor
te jttst tliti C.xîcltl, antd cleserves recogntionî as suclt.
Gernaaaay se -e il appt-cintc- thlis f:ucî ilt il. lias, afler
carefuil clliberation, conte te .t-tîtie active paiti.icipaîtjo
it titis; gi-cal bextefaictioa by affordiiig -,ovzninteltt

aid, le certaini fori-us cf lire aîid accidet iiistirattice,
wlile te llritislt goveritnicttt is 111toving lu lte saute
direction.

Ait excellent w:ty for anyv gci-eriîîie.t le Inake a
beginîiîaiig cf ielpiîîg ils citizetas loeIlte rcady mtais cf
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self-protection froin Ilite trio of commtîoit ttîisforttîîe.'-
fire, cleatit, aîtd accident-is, to etncourage Itle itîstitul-
dionts %viiielt fîtiisi Illte mtenuts for retrievittg, so flair as

liossiffle, tese îtîîsforlttes. li ven- dollar of tax levieci
oit au iisîtraice comtpany is a burdeti laid o1 lte iiii

îtcl wvotieut wlio, seek ituratîce lieudcits, for il is au
expelise %whicit tey tîtuist îtltittialely Pay* Il VotIId(
l>e qîte as somttd p)olilicail ccottotiy t0 tax lte ttition
fées received by otîr colieges atnd acacliîties as il ks la
ta% Illte grross prettiiîtîîts recciveci by Illte itîsuratice
contpIatties. Attd yet, suci s Ilte nlsînklen idea " hidli
prevails oit titis subject tlit omte %vav andi attotlier hIe
lufe itisuiratîce colutîpaîtietS of IlIle Vititeil States antd
Canada altogetlier paIid S2,047,000 it' taxes il' tlle veair

i SS9. Add la titis tlteS2,477.641 paiti by lte ire itîsur-
atice conipaities, la say nlothiîîg of accidenlt juislrau1ce,
anid we ih-.- - lt enlorîioitîs c'Il"' Of tS4.524,641 as hIe
tribute ea.:tecl frotît attu inistitutiont wlticli perfontîs a
greater îervicc to, Ilte p)eople I large liait atîy otiter iii
Ille worîcl-tlosc %vieldîttg mioral or educatiottai

influticesaloneexce t lc.'ietlutte villcontie %v'heîîal
luis will be cifferetît, ai lit Illte coîiîîgi Iutay be

litateîteci ic lie bad policy of itsuratîce taxationi be
kepl colîstaîilly before lte people.

A NEW FORM 0F AN OLP HUMBUG.
WXe ]lave itae oîîr reaciers tolerably famîiliar- iit

lte a:issttletettdlowitieîtt ltuîîtbîi.r wliich litas spruig
iito -XisîtîIcc iti st a nt fonis, andc wltose grow~ti
lins beeti so aclrt duriitg lte last venir or twvo by
lite perîissioti giveti 11- orgitriiizalits uttdcr lite asa
cliusells iaws. So peniciotis a-ild deuioraliziiîg lias
beeni tlle iniflutice. of tItis forini of gettitîg ttt0ttey ait lte

promîise af givittg tliîec diollars for out: iii froin five la
seveti vears tit the lasI sessionu of te Mascliusetts
legisiattre. utder Ilile récoiuinîciffatioiî af I tsurnuce
Cotnnissioner 'Murrili, repeailcc te fornier Iaw and
ticteti ot proiîhiiîlite formîationi lietîceforti of
tiiese piralicai cotîcerîts. The absîîrdiîy of tliir pro

t eaIidlte vvil ofîtlîcir itîfluetice lia-vebejctii so cffec-
tualiy anti persisltntiy etpsdof lait by lte itsnrn ce
anti a portioi of te tiaiiy press tllit tiheir Nwork, is gel-
tiiig- rîore aitt mtore difficlctt. andt tce aciveuturers wlio
devise îgiiîtsiciv of titis k'iîtd se Ilte iecces-itv
of siifliig liir groutîd. :Xccorchitagly lucre: have lately
sprultg îîp, firsi %ve believe 'ii Iliia-dellpiia. -Bontd
Iiivestiltetil " cotnttattiiics.ý utider variecd aitt attractive
tilles, wlio propocse bo SOI boiîd-.scîîe b>- iîolbod ii

'iîslalttetts,'payable tîîoutily or quarîenly,liechotcls
itsu.-llv hein- or tire-stnies, and< ratîgittg in aitoit
Sioo ,0,S o.1atî( Sî,ooo. Ili Ortler la, sittlakte lte
public appehile for -ies ilivestncitls - il is.tiîiiouiîiecl
tlaItlite b>iîtti %vill bc paid iii lit ordur Ofii nîuubcrs-, Ile

iwesî itutuibers, Il.viîîg lit: liruferelîct:, itouit five
ycars is te lttie xisually ftxed for ilt stîppo)stci intî-
riîv of crbds:oî.

Otte of lite Pi',iirlcipitia cotîpattics, wito.', plaît wili
serve as a sxpeof mn of tilit ulter Nationial Bonîd
-ilid -tvsuet' Mutua &viîugsaîît Inivesintetl.'
- Invte,lieit Alhiîtict antd Bo-.id? cattipatties, or by

it:.tever alter Iiitiiitotîtidug uit.iitc ltcy ittay lx
kitoiî.i lias publisitdt a lirospeclusb fixintg te-lie

juinjjj," alias eutratîce fée, for a ,$1ioù bond atSî..
Ilte iî1oîit111 )' ins-ta-1ilgtt, alias ass.e5sinit, atIl~
and the quartetly duies at $î.o)o. -1ix cotptt iî
prîits Ille expccted resits of tlle iuivestrieîît of tltibS42
the first year aud $;52 annually tereafler as foliows.
Series A, St ,ooo, if redeerned first yenr $750o; secu>l
veair, $Soo ; titirdiVenir, $S,5o ; fouirti Venir, $900:; luthl
year, $950; aitytiiiie later, SI ,ooo. Wce notice thant otie
of UIl otlier colicerns %vth about the saine charges aind
general plan progîtostic-ates Ille -Value of ils t.x

bonds, if redlcuîedl, .I $33-6 tlle first year, iiîcreasing- t',

$862.5o tlle flfth ycar andi $i,ooo, there-after. 'l'ie
milouin paid by hIe ilnvestor iii five years is, of colme.
$270.

.1Now if it were Possible, vliicl it is niot, te iîtve:q-
luis 5270 as fast as rccived nt kuI Per- celi. cOJh'illitd
inicresi, it mould anoulnt a.lIet ic d of five Vears ho jusi
$365.28. Ili order to pay $95o, as above, %vliere 15 ilie
otlier 5S4.72 to coule froint? Fron the saine jblai-ù
that lle $336 or Ilte $750, as th.e case îniay be, are: toj
oille froin to recleemn lle bond the first yenr, vi'.: front

nowlhcre. The tlîing is so, absurdly impossible Iliat the*
îîîaire1 is 11o% salle illcu aud %Volllel Cali be foluid tvho
Cali be Cali-lit iwitlî sucli chaif. Ofeourse tlle onlly %%-.I If,
accoulît for Ibis is lit tic poor dupes arc cauglit b%. Ile

gflCaînour of expected gold, aic tlieir cupidity alî-
for tic lime tieir coiiîîîioii-seuse. Tiiev arc laiud i
îuystified laxaguage thatt thle forfeitires of îiieînbers %vlo
drop out coîîstitîte tlle gold mnei froin ivhicli lit: tlrc*
dollars for otie are to, ie slioveied int the peck inc-2
sures of those wlbo perseverc iii pnviiigiîsaitîn
pluictuaily, anîd vague referexice is miade 1 to Ilett
mous profits" reiized by tlle lue itisurance coniitîtie
front titis source as proof of wbant it xvill do for thie gTç,.
'Fraterlnal Conigloitieratioti of Grcedy Suclers».* Th

gcîîeral, public are îlot fauuiliar -%ilî te lict itaii th
averng 'lapsccl aitd surrenclcred (the lattcr always i,.r
a consideratioti) p)olicîcs; of ail the regular lueé Ccs.7iîpa

nies it lb'. Aiericn moaîillent is less ltai sevint
every liuiidred, anîd Ihat. Iliese lapses. are comitctl a los
ratlier tlin a1 gaini to Ille coîtîpaîties fiîîaîtciaiiv. Ilh
vcr-Y likcily lit iii tlev oicrftil iivesinit mi-*
cenitlieproportion ii ewopaayarrs.atd
gettuiig ilicir eycs openl, gct oui, will lk sontewvit i'c
titan %vith legitirnale life iusurince comuiies uit as
ltey propose la aillow *' redenîiphioxis." ai aîy limei af'tci

conîpieteci vcr, exceptiing %ltere failure 10 Im i
Iltstaliîicîts anid lte like oit thte stip)ul:îtcld ci wozù
forfeiture, il is clifficuit 10 se ltow atici itoinev k -
be madie out of retirnig niicisibem. It,.vouid rcqtiire iit
Use of the ionley, ai five per centt. comupoundi iitcrcst
pnid iii by ciglil iivcslors, provided tiîey droppcrd ozl
aud. absolutelv forfeite il aIlte endi af tlle fir.-t y=a
tlîeir ecltire payinieits for ltnt year, iii order Io nmile

up Uic $950 proinisetca lto lo P persveres ta Illc cvi
of five ycarsTý, Conîîtinig bis own payinicenîs a1 liysn
rate anid allowing uothiug for expetise accout.

WVe itecd.i îot sny tliat sud:i a ratio Of lase oudà
mnu spccdy anniilation. The profit froîtu forfciture

ts as grent a ntg as llte resi. of UIl ,Cclnc. Ive
arc gladtol sec titat omie of lte liial.iepitia- coîipancý

-.- - rz=-7-ý - - - - --- - .
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luis beeît drivesi liv the criticistîts of lthe Yïmes of til
City 10 abi>aitlot Ilte field and< pay back to i1tvestor,, it

tribuleci, is iiecessarilv fatal 10, Ill sncbi slen ules. Tts
"iitvcstlîent -' coîtipanies. as a ride, are sblîtai

of lte saille kiic andc %worklec lv the saut( CIass of liiez]
as the eiîcowînieiit assessitieuit aîssociationts of te i rua
Ilait pattern. 'rhey are more skiiily raiz.
tIei itor o " soiid -' business aspec. terll

itcraided by a few mnies of rep)tîtabie busistess incai
Whio -wcaklyv Consent la eli<orse soiiîelhiuig ivliei îlîi*

liave ilot iiivestigtd.l lbut they Ire ai bottotu Ile ~uî
old thinig. or, rallier, oîiv aniaiter cliw of lte ne
old cal. XVitli legilinîzle ilivestiîieîl cotupallies adcîpî.
itî, lte ittatîtai pritîciple, backed by repultable mclii
with aciequate faiids, clefiiileiyv proîiiisii onlvy %vitat
thev catu perfari.i dcalitg fraîîkiv wiltîlite public. anîd
nlot aitemptig to Inasciacrace ini sciiii-iitstraiice ie.

.vec have nio quarrel ; bul for te kiuiiwe have: above
rcferred la wc shall kcep ai esezil sharp iactîk.oaîl
in te Doinîion, andc wlheiever ive sca liead ve sa

bit1 il. Il is thte ilegititîtate %vu %var agis.nai lu
stici we shalh ive ino quarter.

GLASGOW ANDI LONDJON INSURANCE COMPANy*

The aimal siaeteiîît of lte lagwand< Lond<onî
for iSSc., lte cighli vear of ils existenîce, is before lihe
public. The volumîe of prcîîiiiuîtîs shoms a siî:îii dliii.

nautioni froin thaït aofSS beîuig S$cuwhie lie
loss accoîntîla rgte I70.6 . i will lie reiiti-
ikred tlaI lthe Comipanyv it lte latter part of lte yvar
îook, over te bisittes; ar lte Lmiîdoii ni Coilv Pire
insumiiîce Comtpanyv. cstailiiîîg soitie addition ta currcnt
cxpcîîchtîre andi poisibiy lieipiîtg toward lte larIýge lirss
ratio. rTe total assel-sare seî ai $:57..229x. I:rtit
tis iloi atttlio,.ever ihetre Ahiid evicietilv bce
dcdcted $,-73,c920 <ebit banlitetc frotît revenue cta.
mnakiîîg lte actuiI availabie risses Ssi30 Agniiist
ibis s lle paid.îîp1 capital iiabiiiiY Of ;:!76.Ocx- andu lie
liabilitic z0 antsicie creditors, ;zc».220, ll --Ill e:575,22-1.

Tfli bllatîce siiei docs rit' htowevcr include c'imtg
tbiiisacharge for reiîurtc esre ohioilg

the cîsîoi of te Britisi offices gciîeraly. atîc calculai-
iîîg V,-Iir Ccint. of lte p)reititîtîti iîicoile as ait tdtalxç
pitîtiirn reserve. ive -,hall fiid ilie iabiiis iitcrt-a.;tt

by :~ .23or ni total of SI56S43 Deicitîg fruont
iblisinnouiti lte vailable assets nui.3< id xvc havc
a balnce of c54 it lte iwrong~sice of Ileickr
Ili liter wvorcis, cïîargiî;g the Comîpanîy iti lie j. per
cent. re-iiitur.itice iiaiiiive fiiîd lit ait aiitit
equai to te prescrit paidup capital and 7.4 i%<c
is nmccd la balanîce te iccotait.

It oiglit tlascit clcar t0 the sitarcitolders tai .1
liteail adiition shîould foritwith lic mtade to te paici
up Capital, ini order to pulace lte Comîpanyv o it lxiasis
vrhich coîîtxnaîîds public confidence. 'Most of lte ahi
an.d slro;g coittpattiies- ]lave lid tieir liardi piaces to jgel
ove ili tlteir earlier cears and have be=it obliuc1 ta
pal Ut) itorc casi capital. Ii cvcttt bas -. ilaîîd.-ilîly
justified Ilte failli dlispiayed y lte iarlldr.Tise
Gl2týZov nd Londton lins alr-cidy becoîtte wiclely

34j

k -iowtt, ils agniare ituttiIeraîts, anitls clietage
large, ait of wiiei are favorable Cotnditionîs for fluture

SIt(.*UeSs . Provided ils frtetitîs will rise Io thte Occasiont
anid itavv stîfficiet failli iii ils future lu libcraill add bo
ils Capital. Vuesti eau he <lottespee<liy. lthe olilv
v.ise c( rse heA l lte ciircetors. as il seettîs bo is, is to
cotisicler aîtt:ulgaataiotî Witiu Soute siroaiger Comîpanîy ou
lte heit terntis attaittabie. m7c truti.î litoever, tuIn
lthe titer couir-,e wîll lie atiopted antd lthe Glaisgoiw andc
I.ocou tivettg Nvilli itîercasitg t)rospcrily.

CONSUIuTTION A~ND LUNG DISEASE IN CANADA.
Tle D>omîintionî ittorttîarv~ slatislics fi>r i.5.9 show lte

followvili- îiorlaliîv perceltages fraîin pîithtisis anîd Ilaug
plsassler îhiotsaitc of lie popultion. 'rie low

nittiers it order - coiîtîtti shiow inlfavarable anîd
hie( Iiih îtuttîibers favorable resils.

Monttreal ...... .. 5
Quebe> ......... 4

St.lvacilîtllc... .tb
111111 ............ 2.7s
St. johi. S%. Il --. 1

litroc . 19

Citaidotteowi. 2.64
Sorel .......... il

ljailtoit81......2CM).

i'etdvilc....... 2.14
FmIuîicie.......2

0O1Z- w%-l.... ...... 1.7z

Iicat6orml..... .3.

Si.iisi.i..... .i

Galt.......... Ty

0,.icr

6

*1

10

t4
s

4
s

'3
9

i2
s

.1

t'

35

23

20

i7
2')
tG
26
24
t:~i

39

I.S7 12

2.39 a
2.64
2.1t) 7

1.54 iS

9.9

1.9 22

1.15 24

I.S.u 19

1.47 :0)

24

4.55 4
4-CG0 5
4.45 6
4-42 7
4.36 S
.s 9
4.14 10
4.11 il1
4.00 32

a.SZ 13
.. 79 341

.3£.9 1 f
*..6 à7
.3.45 1-S
.; : 3 39
3-.15 -Ni

~>3 29

z.5 :

2.5ý0 23
:.79 24
2.61 25

2.60 -6

2;i :

A TROUSAND DOLLARSIN«ÀN DAYS!

Wc copu froîti lte Grit Fills ' N. Il. ) rc Press
lte fotwigchevcr I)lt.risue unt lte abadcitdov-
mteti beiefit asotot o pernsiciottshil- iiîîaîterous af

rThe iiiicbr of beitefit orcder :scttis ta lie ont the

tio3is af iIfit d~alai %hichi requircench tîtetîther Io pay-
iii $sno ar No. promiisittg hit iii rcturi 1Soo or $1.000
ini coid cashi iii a vear or iwo.

Naw thtese scveit year, five ycnr raid tire venr Ibeiefit
orders are ail riglit cîtouigi iii tiir m.-i, ]it ticv
airc o flootiii utlieir opcralioit for titis dav of pI:tsht
raid etîterprisc. Peolel to-.yscat't w a a y r
or twvo for large boxes of .eaili ta ]lc iitloaded ont tieir
sroni door.stejîs. Whtait itey wait ù t, lie alle ta pay
clowtt a fcw Oid copper pýockct.p)iecs raid, rit te cI;d
of tie commetitl casl pcriod of icît days. la Cali
nrotttîd a lie batiik vautl iii a li.iîîd-c.art raid ittl
off Venl toîb fi-îl of ripe, gieruiîîisg coIin.

SFibl*i:,.%111LI" 1, 1890.
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Now, %vlx> ixot carry tlîe lieudit sclieme to its logical Lt înlay lin asked vlîat, wvould lie the result if iliere
linîjit and give the ',boys ', wliîat tlîey Wvalt? Islîotld lie no lapses iu liayîncint--if every onxe of the.

Cali il lie donc? Ibillion eiirsiol aetesierfyiitit:il
Mllhv lot ? go ilito the scbeine, hoping cvery otier fellow wotil
E'sîablisli tue «' People's tell clays' liciiefit ordcr,' chiange~ ]is trouscrs saine cold inîoring and forge tol

orgaîiizixig it uîulcer the Massachunsetts lawvs. RZequire coutiinue lte rcqîiisite payiiieit ?
ev'ery memiber ho pay a penny a day for tell days. this Supposing ecdi tinmer shouild pay lus teul ccii,.

eayuxententitliiug ixint at the end of that tinte ta $u ,ooo and at tbe end of the tell days ail these billion ill(livi-
11n gold, payale thefc fle trasuirerat B3ostonî, ciais, %vitî liaid-c.'rts, are wvaitiîîg ii Elle at lthe

utuless !ad resreir lins previously sougbit a change treastirer's office for Ilicir inoliey, il is plain wviiat ith
of eliinate on accounit of bis lIealIli. resuit woultd be :'I'iîc trLnsurer's office would lic verv

Nov, the success of tbis schieiîîe lies ini ils mnagnitude. ilnucli over-crowecied anîd soinebody wonild bliialk t'O
la'ke it broad and conîprj-eluesive. Take iiitlie,%wlîole getliburt iii the cruisli.

w~orld, vith ils population of a billion and a bif. But bierte a czondiuionî, nl a theory, confronits us. Ii
'Ehroi;ing off the odd litaf billion for ciiildren aînd case of stiel a rushi, the directors could relieve the

old fogies wlib do flot believe iii suicli eliterprises, aitllic-remr of tue crowd by declaring ant e.x p,
tliere vill be left a round billionu of people to do bus- firch, eSîieî on each meulier of $li per day for Ille
iness with. tell days, inakiîg Sî;,o; of this cadi ineniber to gc.î

Estimating tlic lapses in paylîueît at iiiîety-iîîe and hîis Sî,ooo proîîîised, tic extra $ua being for the trtea-
fline huîîdrcd, iiîleîy-uiîîe oiue-thousaxîds per cent., surer ta ]lave a feiw gauies of pool with wlhule the crclwd
these will bc left nt the end of tbhe l days olîly ioooo is piayiuîg foot ball with tie cuspidors and ollier bric-
members in good auîd regular standing. ia.lirac iiilhis office.

Nowv averaging- lte paynients for Ille billion ilîeîuubers, Thîis sciteite is îlot copyriglutedl ltor paheiuhed, lut i.,
lapses and ail, nt five cents cacîx, wvould give $50.000,- openi to ahi1. wiîv keep) sbiortenîg Ille linte of ie~
ooo, whici is enough ta pay evcry tie of thue io,ooo I)ciiefits Saslowiy? Wu n tr ustî a itei
remnainizug niciniers ]lis $i,ooo and leaves $ý40,ooo.ooo scilcîne rigflit off 210Wv anid givz * tc boys jxii.;t wiiat

:for the treasurer auîd directors ta buy a type writer iit tbcy have i>een wa.iiuîig for?
and have illunxinated letter lucads struck, offi

1II0RTALITY IN CANADA PER 1,000 POPULA.TION LZ PECADES,

XVMI.IRFl> ACCORDISC. TO M~A3ORITV.

r7L.ACES. 1.2 1 53 54
i( No.0 So.'î No.

I.2 12-1.46w 5
lit.ld)cc......... 1h

S:. Iy2ilihc . .soi 4-1.62, -1.62,
Kingston ... ....... .. 47 5it53, .<~S
Fredericton .....1.23b 140 .96. 220.96! 1<"1

M=ut Rivcr,...... i.14, 1S~.5 ' 004l2

SI& Johns, Ç,suc ...... 1.09~ 19i'7 4 :(1
HUDiIIGn ........... 1.151 17144 710.36 24

Cahm........... 1.< 2 -6 g .2
Bmlzaord .... ...... .. 501 2 -.- 2

Si. Johnî. ÎN1 ... 1« 0 1611"1 ISI 12
Urlcilce.......... 1.56. 3- 161 15.O13

lialiÇax ......... 1. 21.1 1 3l.35j 9I'ctc:boro....... 1:72! 1,Il.391 9 1
.
2 9 ' ic

Sorel ............. .61, 21.34 Io -o.61 -C
U-don ........... o S9' 22:1.341 10 1.2<?I

Gat.............09 0.420.4
Mo2ircal .......... 1.3l''! 3 51.<Otw..... .12 11.0151 3 1:

~~ns...........1.29 101.00 2110.SS it
1131 ........ 1 - %> 741.141 16 1 L01

GUCIPh ............ S -8s2 1-. lio«oz

S 1'%o*li1ck ........ 0o.79 2511.1,3 171Ï0.56 2:
iî.Thoma, ....... I=.22 . 1 o. 9 i ý

Cl=lotctor ..... .32S*.a.o IS 2.
Toronto ............ 0.91 21,103 200.9

Nvnnipcg ..... 2 3.5 11.2

-15-55 _ç;.65 65;5; 155 0,cr55 cr 6

Ioooîxjîooo 10 o\ iowo.o uooot u 1îoo>'o.I1OW00 o
- 1 ******- - - è - - i-

1.27 6~ 1.s~ 2.371 1 5471 2.6; 1Z0:
1-3, 21.25 1 l0'2.00. 5 6.12t 21 6. IL 2IS7
0.S2 S1u.641  5iz.29 3 5.19 jq;S .«) :, P;

o.G 40.S21 2411.37 14 . 10.7 49 -,?
O.S3 161 1.521 î.5= 103-52! :25.52 5 L.0 9  6
.1.09 91>.901 20,2.IS. 43 -t15.09 64.IS 5
1.31 41I.S2,, 3.1.51 11..41 1 s! SS 713.0<' -
0.47 2il1.0<', 17*-i.64j S4.70, il 4 S2 j3.75 9
.0.45 221.55 21 .6 75 Il .S C) SI 9 14

.1 .o<' Ioî .o5 121a 1. 6.' 0409 1414.79 103.7310i
,;o.51 9'o95~19231044: 7S 113.S2 7

04110.S4i 2-111-16 194.75z 124-65 12.3.SO S
~1.26 7,11, 12A.15, 125-11, 94-57 1343.42 11

:,SG 15 1.39; S I.S2! 6-.-6- -7 , 4--01
iO.7 11 .7t6 .22~ I,* t 4  152~.6i

.04 I . 91 104 21i4.55 133. Ga. 45 1%

1.30 5 1.07 16,1.41~ 13L5.0f-. - .6 1<

'.63' 141.09 14 .8-36, 1.5 I7 3.S3Ù' 17 2,6f 1

1t 17-5.6 iS:0 1 .S -s 3:3.4;, 19 1t4

?1 1.00 12 1.19e i I.2gý 1717 1543.35 202.1S 2

1 0.7S 191.14ý 14a~ 0014.e 16.3.3>j 21 221 24
31174 S-i221.14 I ý7 2243.23, 222.37 1

5.-S 5 160.56' 2(1 .32j 16.3 5i3.oe 242.45 i

11.32 3.0 0., 3 1 2740: il:.6 251 ., 2
510.97 13.. -ilý« !9 202.2 26 1
.13 3%070 2--7 2: . 1 1.9 27 1

0ivcr 75 P

1000 No.

2.04 3

2.<.2,

12.57~
Zoo,1

il

~1.:7. :

Iîs'12

2.9 20

si' 2tý

S'i. 3 2.7i

'r. Gt. cling m -rIo 10 hneý untkr

No.

1.00 I

0.903 ,

1.02 i.

0.9 a
0.s zi
O.S3 s

0.60

0.62

0.590

'The above table, bascd on the Dominion Report for i SS9, sbIovs lte special iliortalily feahures af inu:.
from a lufe ixusuraxuce point of viewv.

Tfli main points are dealis 15,5 over -5, anud thc per cent. dying nuider. The order of places is
arranged under columin over 55,- and reprecît in a geuca 0a th uotfvrbelneiyb îiî1.r
front mne, best, 1<' 27 Icast favorable. Quei>ec tn itcniiu-ipeg represcnt thie extreuxes.

et ages "' z5i, nuost fa-voraible niortality is sliwn by iîighi uiiuibers, WVoodstock auud WViiiiiipeg l>eaîg
tbe extrnes.

For ages «*over 55," inost favorable inortality is represciited by loiv figtires, niore living ta die ai
ndvaîîccd tige.

The last or perceuihage coliinutu is probably thue ino5t valuiabie, suioviig tîxe proportion dyiuug aftcr to
ihose before tige 55. Thire Rivers is niost favorable, Winnipeg Icast so.

SEPTEMBER 1, lýq(ý
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RENEWA.BLE TERK r3. LEVEL PREMIUMs.

For ternporary or terni assttrattce a ittuiti Siîtalier pre-
mitn is rcquired tlian for a wliole tif(-, as the cost is
iivariably îuluch lower duriingtUicecariier vearsofa p)oliev
tigian iu after years, as the lit- vy risk of itncreaisiilg age
creeps on. As a consequence anr apparentlv ipoo
tioîiatciy lOW ra te itay be perfectly safe for assuratice
covering a stipulated terni or iiîtîtuher of ycars, dîtring
thle vournger aîtd thierefore least liazardotis J>erioil of
life, or up to about 6o years of age. Front titis point.
îîowevcr, Ille risk, bouunds rapidly ut) fron ycar to yqear
tîtrotîgliout tire rentainder of life.

The niortaiity tables liave beeti tnbulated front vexpe.
rience, and from sîîcceediug exeineproverî to lx:
reliable, and tire companies whlichi bave been ino>t
solid and successfui are tixose whiich liave guideci thecir
practice inost closeiy by thiese standards. Tilt nlortîxal
cost of lle assurance lias thils becît accuratliv ascer-
tairted, and by maîîi' venrs of %ide experience tliat cos.t
lias been proveti to be correct. At ag 40 lte c<,st or
pr(eent vailleof $10oopayable at the deatit of a lheaiîiîv
appliczaut, unider ', The Atiericati ]Experience table...
wiit litle interest oit investînens nniallv adcled to

rbterves at 41-f per cent., is 51330.95 itet. This (locs îlot
iicliffe any ioaditig for expeîîsts. This latter, Iloiv-
ever. inlusi be provideci for, and( rcallv forîis a part of
tie cost, but for tlle present we leave il. ont.

Coînparativeiy fcwv are wiiiing or able to pay :o large,
a utaat once for lle assurantce, and Io suit lie Colt-

vetiieitce and ncsii of individails. te conîpalies
,tccept lte animal equivaln oflt _igie piititî,
%vhlici is $2i.S0 payable aluiii.lly during lte lifite
of the assured. To titis it animal preiffutt, iiici
covers oniY îtlorlality in tlle intîtteLdiate and distat
future, înust lx- added a iondiîtg ainply suficitait 1o
caver ail1 necessa;,ry and contingent exeîss vlichi ls
listaiy about onie-tliird of lte t preiiti, itaking
fle animual preîiunîiii $2S.4or-witii sorte coiitlpttlles- a
litie more, xvithi otliers a lit île iess, accordilîg to li-
ing. Tiis animai prcîtîiii unîmalv prove: to he
soteîlting more t1in nccessary aiter the finit -ar
iîeîi Ille cost of obtainiiig lte riskz, iniedicai antd office
outiay Ilave becît mlet, and iii intluil coîaisliec r
plus is usu.ally applied to lte reduclion of futurc r-

Mtints, So thiat at nto ilie caît it i>csaid lt iutetihVrs
ara tînitinai Company pany mtort atiialv ti acînal
cosl, lio ittatter ltov iigi lte nloînjîi i tai prettîiutît
mavIx ut aIllte slart. It is itot ne1-cessary, itowever, ili
obtaittitg lle assurance to pay ltese 1er-el or rallier
dccre.ainig auinual. prenîjuttîs of Ille inlutuai cottîpautles.
Tilt actinl cost nmay bc pnid frot year 10 vent Iy te
plaît kîtowtt as lte " liattural preniîtnîii -' plaît ; tis cost
is te riskl, of tite liii curret r-ar and lte eptss
the iskI iîîcrc:Lsixig yceariy as lte age and risk, of dyviiu

iucrmeasz ccrig to llte ««iiiiittuitai)le iaw %V rIlii
goveris Iliîtal life. Tiis cantîot he evadud 1y aur-

speious argumntationi or ftgntriitg ; alil life pretîtiîtitts
must lie bascd On lte 1er-el or ilatrîral piaits, or un a
combiination oflit tuo; bt t ail cases witiotit e\cep)-
tion lte cost niust bc paid, or selîic1body înlust suffer.

Wh1eulitle public, titereffore, are aipproaclicci by in

aget, attdj anly fortn of assulance is oifered nt a bar-
gain, or, in otier words, ait iess tîtaît îabulated cost, il
is weII 10 consider, before investitîg, wio is likely to
suiffer. l s tiot likfir- to be lte comîpaiiy oifering lle~
bargai'.. as itlibas the niakziîg of ils ownr conditions,

whicli %vill cerlaittîr liot be snici as to etîtail loss oit -L
bargaiii solicileci l>y itscif throiîgb oie of its ow.1
appoinitud agetnts .aiîd il is a snfe rie Io gir-e a Nviue
berîli to ail scieities wiîici unider aur- pretexice, offer
assuraîlce tu mtie class of itietîthers atIltle cost and los-S
of oters; titis is cieariy disiiottesî iii prit 'dple, attd Ille
bitrdeît is sure Io fait o t liose %vio are lenst able to
bear il. Tfle good niaine and best inîtentîions of cotit-
pallies and offtcers ofîcu suifer, antd liecreduiity of lthe
public is iînposed upoti by utîworthyv or ignoranlt agents
represcintig planis iii dislionesî ways, sucli as were
uer-cm iîlteîîded Iby te proîttoters. Anîong sui are

.2o payniettt Lire Tonîtinie Poiicies " %vliil are ofteit
paradeci as 2o year eîtdowiîeuits, - ïKatumai Plrcuititîtî,
or -Renewabie Tcritî Policies"- as~ Ler-el Preiluiinîs,"
or midli as wiil inot iîtcreaise, andl Co-operative " or
"Bettefit " itisuratice as beiiîg as good as titat of - oid.

lite cotpne.'Maîy otiier cleceptiotîs niigil be
eiiiiterated, butlittie latest wliici las conte to ot
notice i.; t1it of lle presulîtalion of a so-caiied tîewv
plaît of. - Thte Provideut Saviiîgs Life Assuirance

'1Society of New \'ork,."
A circuilar- or prospectuts ivliicii is îtov before us lias

ltl peaie of lie official autioriî.y oàU ils author
aîî< prointer, Mr. Siteppard 1-loitiatis, xviio is lieid ini
liigi qLsteetît as a tuait ofioîtor, and of rciiabiily as aiu
neluTiay. Tihis prospectus scts forthi a plani oit whici
lte Comtpanty iautiec wii gratnt a '« itew ler-el rate re-
tiervaibie tertttpoiicy - antd frotît lte dscý-riptioni gir-ci
il is evidelit t itIlte preliiinuts, ltîutst be a <onbinalimi of
Ille -itaturi - antd -1erci prcixîiuîtî"' platns referrcd
Io. 'l'ite table of preutitittis tîid îîîorlbty cosîs as
given becar tiis ont. Thei- expiaiatiti -' -id -ils-
tratioti - girci oit lte 4t11 anid 5li pages of lte pros-
pectus coîtvey 10 tue îitîd of an expert lite actuai value
of lte policy afféred, and i undtolubîedly suchi as thle
atîitor initenced to bc oifered to lte putblic, wiici to1

]lis Irajînsi muiiid is clear atîc exj)iicit, buît t0 the gexi-
erai publii is iifort*itte>- nal so ; anîd in lte iaîîds
Or an iiîtîscrîiluilouîs ag«ctî il admiîs of bie suici as
'Nm. Iloinnuîs curtainily couîid litl have .stectt:d.

T1ire illustration ; gi-slie aimal 1er-ci pretîtiittît
per $1000 -- sSi 7.20, at a1ge .1o. Triis prctiiî aii-ppears
tu be foried of lite tabuîiatld risk for thl ycar, $9.90,
for reserve l3'- encit. 53.30, attd $.;.oo anîimial
expelise-,i lit i$7. 20. Thelic aiina lerel preiiinii for
a Eit ll e poiicY gîveut abovc îs $2S.40, Or $t1.-20
Iiigiier, coinputcd froili lte sainie table. Witi liis
nîterial i lffereuce before uts, cati aiy oute suppose for a
moment tliaI Iile saîtte v-alue is oiféed by - 'flic Pro.;
r-idt-îîî ' for Si 7.20 per aitîtuttît as is gi-eut b)3 lte otiier
coitîilies.ý aI a cost of $25.ý40, or rîearly doutble ils pre:
îîîiinn? As liese two preittiuns arc based on lte sanlg
table of îttortalily aîtd the sainle age, 40, Ive Ilnust huntII
rip lte teasoni for lte discrepaîtcy. Titis w-e have flot
10119 g 10iok for, as '« xPllltiOll " 011 page 4 showi?
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tlti -' 'flic providenit Il policv is a -' Nev 'level rate'
renewable terni policy," tie preilixli as before Stated
being Full Trable Mortality andi a tîxird ai. age oi entry,
and thiat on the asstiiption that oîtly So per cent af tliat
îuiortality is likely ta lce xpcrieîîcec,--" thxe surplus, if
icit %'ith Uihe conxpaîy, %viIl bc suifficicut ta contintue te
policy duriing thec expectatian ' or probable lifetiinie of

the assured, at the saine rate of pretituni charged the
first year." IlThs is a rcasoniably cîcar statetiient ofiwhat
is actiially oftiereci at $17.20 per* anîtuîîîi. but it is liot a

lcvel preîiîîîîîi 111e policy '' sticli as the otiter coin-
pallies offer at $28.40, tior dloes it dlain ta be sucli, for

noa lîonest conîstruîction of ifs ternis catu be mnade ta

inidicate alnytliiixg of the kiîîd, or aîtytliing cisc titan
wl'hat the prospectus Sa plaittly sets fortli thiat it is, viz.,
I lc he ie ' level rate' reiîewabh.- tenu palicy ai the
Provident Saviings," anxd tliat ý/ teactual iartality be

olnly " Sa per ceint. of thiat itîdicated by the Aiticrican
Experietîce Table," a surplus,%vauld bc tic restilt, anîd
thiat "«surplus, if left -witlî the coinpany, wvill be sufficient
to continue the pahicy duriing the 'ex-ýpectaitiani' or prob-
able lifetiixue af the assured, at the sainle rate ai preiiuîi
cltarged the first yeair." Thtis cali bc crroîîeously
coîistrucd, anîd Sa prcscîîted as ta îieaii a Ivho/e 1ü/ý
plicy uîtder tic phlrase used, Il expcctatioîi or probable

liietinte." Au iiitderstattdiîg ai tîtese ternis, liawever,
shows tuie utter fallacy ai sucli a contstructiont.
Wlîetî we colisult tie table ai lueé prababilities we fiîid

tîtat I age 40 thle -expectation Il is 2S years, or ta age
68 ; tUtis, tiierefore, is wlîat is proiised if te Il ifs
are rcalized, anud uta marc-a temtporary ar teni iltsur-
auice ai 2S ycars, S17.20, Illevel rate," Ilrcnewable
terni." Ta explainti e nature ai the conitract, a prac-
tical illustrationi ai its %vorling is giveti for Sro,aoo
assurance at agc 40, as iollOws

$so,oaa Iiiîsumticc, A.gc 4o, CoýLq z
Fil-si ?r

Pl'iiiii ....................................... 172 Ca
&cond 1éar.

Cr Dr.
Pretuluini .......... $172 00 E.XpetîISe ...........

M~ortility...........
Surplus, 1)1%..blc ilin d-
<itioti ;o sutîti juisîîr

$17200O

Third >cair.
Suplsbô' dwu. S i 94 Expetîse..........

1rcfliuli ...... ..... 1720 Ca ?ort.litV ..........
Surplus, ilu a<lditiaùl ta

sulît iîîsurcd...

$223 94

1Fouth Year.
SiurplUS brO't daWî. ..$mlt 9)2 1EXp)Cl<e ...........
lrentiiiiii.......... 172 VO ..ralt..........

Suiplu., Ili wdditioîlt 10
Sutît iisurcd ...

5i 94

$172 00

$4000

82 02

101 9)2

$223 94

414

149 78s

$273 92 $273 92

surplîtsbro'tdowt2...S149 73 Exes.............. $40 Ca

l>rCîutiiittîî........... 1,20 VO Mrt.IlîtV.............. 86 Sý;
Sutrpluîs, iiit adlitioii to

sini iisuircd--------.. 194 95

$.321 7S $3,2l 7S

Trhis is tic sutt i ofthe Il illustrationi,' anid il sa

clearly shows its financial workiiig tîxat %wc are enablud
ta follow it out tlîrotghi the ", ternu af expectation, 11k
table of costs beiîîg given on the Iast page of the pros-
pectus tip ta age 60; the rctnainiug eiglit years %ve takze
iront the 'Ainericaîxi Experielnce Table.''

Si 1h1 J ?ar.

suirp)lsbr&,tdowîî l.. .S'9. 95 ........... $ Io '

l'rcîulitl .... .... 72 00 M.%ort-ilitv ... ..... ' 24
Suirpîts.' ini addition ta

sutul iusire d .... 2.;6 -,l

.....p ..... Z2.36 71 ExPeis<.... .... . ; 4

I'rcîînuîîî ........... 2172 002JO Moiitiitv ........ - x
Surplus: ini addition to

Suisi iurd *27.j 1

;IOS 71 ~'7

Surplus ............ $Z275 il EIeisCe ............ ~ 4<> <40

..euuîî.... ...... 172 00 \INortatlitv............ 97 20
Sturplt.us c ........ 301) 91

Surplus ........... $309 91 Expeîîsx ........... $ IZ40 x
l'relîiîlîli ........... 172 00 «?dortaIlitV ............ 0 loi

.upus t..........~ -4f

$4.Ibî 91 $4si 92

Surpluts............ $34o 63 Expcîise ............. $ 4o co
l'rcîîiuîîî...........-172 0O 'Mort.iîty ............ ioG 3ý

Surplus, etc...........3566 31

$512 63 $512 63-

Surplus............ $366 31 Expcii-l.s..... ....... $ I0 ce
P'rt-îiîîîîi ........... 172 00 Ïiartailitv........... .14s

Suirlus, etc .......... 3S6 47

$53S 3 ~S~
Tweffilh >ar

Suirilusý.............$3:86 .17 EzP5. ............. $4>o
1riuîulli........... 172 Ca -mortality ............ lis S

Sru.et... ...... 400, 9

$558 47 $~S47

Suirplis ............ quo .3 Ecpcîtslýe............ $40<00
Preuli...... ..... 72 Ca 'Mortality ........... 22 o.I

Surplus, etc .......... 407 ~S

$572 39 $ý572 39

Surplus...........4035Eets .......... $4000e
I>rcîîiuuîî ..... ...... 172 Ca M,\orta.litv ..... ...... 13z p2

Surplus, ctc .......... 4o6 63-

$579 35 $5179 -Si

\Vc arc iow ai. the enid of thteclicaper hlf ofithe teui

afI" Expectatiai, andclat tis-jlncttîre the Il Expcttsc"

anîd " 'l\ortahity," or cost, is seveîîity-twa cetits iit

excess ai thic' level preiniunu," and the available sur-

plus reduced by fliat fractioni.
Ffleenfh J cai.

Sutrplus ............ 4o6 63 rE-%<plc:............. $4000
Prtiu...... ..... 172 Ca 'Mortfflîty ............. 14S 60

Surpilufs, etc.......... 390 03

$57S 6~3 z57S 63
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Surp l........ $390 o3 Exe xe ......... $ .(> -K)
l>rrvlitllll ....... 172 00 M,% ort li......... 151 .1.1

SuIrluls, etc ..... 370 59

$562 03$62o

Se;xmfccn//zil > ?ar.

Surplus........ $S370 59 ........... $40 U0(
Preulî''l ....... J72 uO lMort-ilitv . ...... 162 c m

_____Surplus, £e.......... 34o 59

$542 59 $542 .59

Surplus ........... ý340 59 EtqIXýlîse ............ ~ $< jo(
Priimtil ............ 172 Vo Ifort.Llitv ............ 175 52

Surplus, etc .......... 29; o7

$512 59 $-512 59

Surplus ........... $297 07 .xeîs............ $ ,<, mx
l'rcliîiutîl ........... 172 0o 'lortalitiv...........3190 48

Surplus, etc........... 233 59

$469 o7 $,469 07

Ybenih ar.

SulruIls.............$23S 59 E~pîS............ 40 <
lYc13ilit11 ............ 172 GO MNort-IlitY ............. 207 04

Surplus, etc ........... 163 55

1:ý.41O 59

Surplus............ $363 55 E:\pelîst ............ S $40<00
l'rclîmli.Il........ ... 172 Go %Iortlity ............ 225 0.1

Surplus, etc ............ 70 51

$335 55 $*335 55
T.-iciity.scco,,d >'ear-.

SurpluS ............ $ 70 51 ExpeîSe ............. S 40 GO
l>rciîîiiiiîî............ 172 00 MýOrt-ilitv........... 231 o4

Surplus, etc .............. Ni

$242 Si $271 041

Here we runi agniîîSt a .1Snag-thle cast is $2S. 5 3 more
dînui the «' surplus,'' audc the sa-ca1lecl «' level pre
iiiiii Il togethier. The ' level preiniui II evick-iîtly
iiiulst give way to the " rellwable terni '* rate Of S2r0. -
53 for the 22lid ycar Of the " expectatiani," leaviuig thec
six licaviest years to be met by «"«natural. preiinînis."I
Here is %viîere the beautifuil «"coîniiîiation Il Of svstenus
nlrcacly referrcd to coules ini. Let uis iow folloiw Out
the rcîuaiinîug six ycars. Of the "'expectatiaix :"-

To resiew for Twcnty-tlîird ycar, Expesise............ $ 4o 00
Age 62, Sa p.ct. ?Iortaility ............ 230 ;2

44Twsiv-oirtiyr., Ex,.peu-se.........$ 4o0
Sa p.Ct. Mà%ortility............271 52

'Ncccssatry, I'rcîiii......S3s t 52
Tweîîty.fittlî )-car, Expcîîe ............ $ 40 Go

So p.ct. 'Mortalitv .......... 29- 90

Neccssary- Preiîîiiî. . .$,4 96
44 Twciîtvy-si-,li ycar, Lixpetîse ......... $ 40 00

So p.ct. Mortalitv ........... 321 03

Nccssary Prcuiuîîîii. .. $36î .

Here the '« level"I reiiewable terni preîiiîîîîî is miore
tlîauii dotubledl, anîd two expetisive years yct to mil anîd
lia " surpluls.''1
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To reîîew fi-r caît '~eîi vr. E...peise .......... $ 40 Go0
80 l)-t. 'MoiIzlity ..... ..... . 3.49 65

Tu tsi (îtV cigilt*s vC:tr, IC'1isi ....... $ .10 GO
So p.et. M<rtalît............ 381 17

Necessarv 1rîîhîî$2 7
This shIovs a filiaîle wvii fe\' wolil(l care to faui hîcir

to, alicl %vitli the fuîll case before tlîcîîî. ruew %v'oi<
enîîlark iii ticli a sciieti e.

'Tle prospectus referrcd to, up -a)t titis poinlt, gives a1
fair stateîîîeîît Of the calipaiîvs policy isslued a ,72
per.aîiiiiliii, andc <lacs îot wrl/aîyiiiisai>lrelileisioî
b' as saici before. du0es adiîîit. Of slueh. TItis. utîifortui-
n11; , caîtîsot be said af the table ou1 page 6, \wlîicli
gi\ Liie rates of siiiîilar policies -)t the several ages.
Titis table, iii addition ta tiiest rates, gives comtpara-
tive colintînîs af rates iiiider lieadiîîgs, -veariv reliew-
able policies ' anîd -aimual preliinis ini level pre-
nîxuîiii caîiipaîîtles."

Like witlî like oîîiv cau be fairlv caiîparecl ; au art-
icle of miîe particuilar value caîîîîot bc coiiparcd as
equal witlî aîîv otiier article of a différentî value, %vlîe-
tIller tliat valule be greater or less. Vet titis is just ia
luis table <lacs. The faregoiiug shows plaily thiat the

" ie% level rate reuîcwabie terni poiicv of the Provideîiî
Saviigs " is lot a wliîale life poli.cy at level rates iii aîty
scîlse, or suici as the level preîîiuîîiii coiipaîîies issue at
the rates tatied. 'Thi level preîiuuîiis chargcd by thte
'level. preiiili comipaiiies '' carry their policies tothie

eiîd af If 111u ta aile Iliudred v-ears if lcc.sary, anid
iii additionî ta i)aviig tue assuraice, tliy retirît a biald-
soute amiual surplus dulriîîg the whole terni, anid tiiere-
by reduice the prciiuiilîis u cases of extra laîîgcvity ta
niotlhuiîg. How is it possible, tiierefore, iii ecjiîtv ta
comîpare as equîal two policies af suicli proniuîced cdif-
férenxces iii value, without deserviîg thec charge aI
dccpîioni? Tlhe rates for tihe " reîiewable tenu policy"I
of the Provicleît Saviiugs . and i tose for lte '" level
preîiiiuii policy - aI ic alier coilpanies iîxay respec-
tivelv be ail riglht, but ta ilifer tierefrom tuaI tiîcy
give the policylxal(ler equtal, value is eîttirely iiiîwar-
rantcd, anmd siîoicfl îlot figure ini coîîmparisoiîsý of 111e
valuies. Siiîuilart unjust conîplarisaîîscxisît htie foot aI
lihe last page of thec prospectus, coîîcerîiîîg wlticli, i
the laiîguage of its hast page, -4 commîienît ks tuîces-
sary. i

TOO LONG CREIDITS.
The fallawing front the C'oasilc-il of Sa Franicisco

will l>e reand with profit iii tuis latitude :
\Vlîat is Ia bu doue abolit the credit cvii iii luis

field ? Thtere seiîs ta be ii0 sufficieiiî reasaxi -why the
calupaniens blîouild liot uimite ulpou saie effective plaii
of action. As lonîg a tiltue as fouir alîd five iiîaîîîhs is
asked alîd givenl iîia luayistanlces. Ilivestigationi las
frequieiilly slîowi, liowcever, tlîat the debtor is nat the
policyliolder, as aleebut the local a-gent Nvlio las
collected and uisc< the îluouîy. Saunetlig iiiay lie
<lie by thc comîpaîîies or ageuldies inii(i'idu-ally ta
clieck tîis. credit cvil. We have iii iîiiid ance gemieral.
agcîîcy Iliat begaut ' pulihiiig' collectiaons a year aga,
and lins silice redtuced iLs outstaiidiiig pretiuîîîm accaut
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$;ý40,ooo, witltout loss of busintess, too. Il i:ow litas nt(
outstanding preiîitinis over tltirty days old. 'ri%
*puisittg' process, however, disclosed Illte sontcwbia'
sîartiing fact tbiat itot fewcr tian five locals %ver(
defaulters. The long-credit systeiti breeds defaulters

"T'wo or tlirce otier agetîcies ate now cnlgaged ýiîi
forcinig lte collection of Outstanliing preititîs. . itliel
tire local agent or lthe policyltolder lias 10 puy up.
Tie restilt lias becit etcoîtragitîg. Tlhe lioîtest local
finds lit proddiîîg lte policyltolder, uinder Pressure
front bis prinîcipals, vieids fruit of coini ; uatd Ilte dis-
lioîtest local, or lite %viti loose business ittetito<s, or
witii careiess ntotions of inw et uu, fiîîds ltaI lie
cati raise Uhe nioney %vlien ]lc ' husties ' for il, utîder
like pressure from Sait Franicisco.

The oîxly lhuîg tlit lias prevented te restrictioni
of credit to a reasoîxable ltte, lias been thie uise of
credit as a lever wviterewith 10 pry out iîew business or
hioid on110 tbe oid. Thie nmore credit wvas coîtceded the
more it liad to be coîtceded, wîtli lengtlbettiîg uinie,
uîîtil ini sortie itîstatîces six niotis lttne lias beexi ask'ed
anîd granted. Eacli office lias gralîted credit becau£e
, ire otiter feiiotv ' clid, attd il %vas fearcd that any

resolute refulsaI or cxîrtailiitîttwoxîid cause loss of busi-
iiess. li titis wvay lte evii lias growîît la unearabie
proportiotns ; antd itlit several of lte geiterai
agencies have begtil lte reforîx aîtd ]tave mt wiîb
narkzed sîtcccsýs, oliters ittav be expected to follow~
t!xeir exatttle. Tire tinte is tiherefore ripe for lte
Utnion to takze sortie actiont iut te tîtalter.''

INSURANGE IN AUJSTRALASIA.

Ittsurattce it Anstralasia, as trinsicted int i8S9 by
Australasiati cottipamies, lire antd mtaine, shtows soute-
wivat uîîfavorably as cotttpared witii soute of the pre-
vious years. We coîttpile te follovinig suiiîary frot
claborale statistics as pubiislied in lte 4sr/iz,
Insz'rancre and lianki,îy ecod:

îSS9 1,527,f674 13075,940 70.43 424e125 27.76
lmS 1-474,S21 966,3;95 65.56 ijî5,i50 28.15
1&'37 1,421,017 95-8.492 67.45 405,447 2S,5-
î13 12433.527 1103:2,477 72.02 493.-171 2S 84
àîS5 1,719,863 1.327,539 77.19 .162,714 26.90

Twelve of thte coirnpatties do it give separate figures
for lte lire and UIc mîaritne busintess. Tire zo coîîtpa-
ies giviîîg separately lte lwo bra'ncis for iSSc). as

Coîn1parCd Wvitlt 22 coipaîties inii SSS antd 1887, resp;1ec-
tively, show, for lire btusinîess, as foiiows ,:-zSS9-teî
preiiiitîmîs, Z279,300; losses, 6i73,55S; percetttage,
62.14. For iSS3S-îtet preiitîtîts, f,3Ol,737 ; 1osses,
,6i48,o9S ; percelage, 49.08. For îSS7-ttet pretîti-
unis, 6317,64S; losses, .4190,517; Perdelitage, 59.9S.
Tire followiiîg shows te fiîaîtcial cOîtdilioî Of hIe 32
coniltaties for 1839, as cottîpared wit 33 cotitPalies
1ir iSSS:-

lmS 1,467,749
3.999,410
4,102,531

£',rv '335,333

Tire total Iradè profit or gaini or, underwritiîîg
accoulît for I889 %vaS /J27,609 ; for ISSS, ,692.776, aîtd
fer 1887, £57,078-

THE LONDON AND LANCASIURE'S NEW PLAN.

M'e icarn froîin a prospectus recently sent lis tluatIllek
directors of the London anîd Lan.:ashire Life A~r
anice Coînipauly have lateiy anitltorizoed lle protîtîtîga.
tion of soute features apphlying tu the Canadiat: field
whbicht tend to increase te popularity of the cuîît1 ,aîîi%
Ils deferred bonus systein is so liberalized and e<eîi
cd as to provide the periods of optional final scuettiiei
on life and lintiited pa% inutit 1lfe liolicies at fiftttun or
twenty vears instead of the entd of exîpectanc% . il tlii
assured shial so clîoose, at %vlichl tinte lie xviil rccciv,
the full value of ail bonus additions and the full cash
reserve on blis poiicy. Trie antounit of the bonus i,
estinuated, but the cash value, equal to the full1 reserve
at 4ý• per cent., Governirxent standard, isguaninhid
i.lhe iwPoùry. Not oniy this, but rit li-. end of Cail
five-vear period, the value of the bonlus accntnuaîjolt
on tire poiicy is declared anid treatcd as a coningnt
liabiiitv of the conipany. Tihis feature we regard as a
comnnendable onte, and, it is clainied thiat on 1pofi.
des of Ibis class il is peculiar té lte London and Lat-
cashire. Tie policyhiolder will be sure to regard the
inforination announicing UIl progress of his inivesniet
at slaîcdl periocis as very desirable anîd ta look for it
ivith int.crest. 'rie above featuires, also apffly 10 eîtdow-
tuent policies. Wue notice Illatliese deferred bonuls
policies are absolutely witlhout conditionis as to
occup)ation, residetice or travel, ind tlit suicide isa
riskz assuiuied afler one year. The Londlon and L.iîtt.
casitire lias a large foulowing itn Canada, ani the
adoption of tliesc icw featuires will be likeiv to
iiierease il itatcrially.

RECOVERY FOR LOSS PROM LIGIIINlNG.
A correspondentt -%vrites lte CîîîRoNî,zci.i to know

whcthier a fire insuiratîce couîpany is hiable %vliere Ilivie
ts dautage tona building froin ligbttting, no0 lre ensittig.
and cites te diverse pradtices of coînpaics Ii c3ses
:ontlitîg under blis owtt observation, sotie payiîtg anîd
olliers rcfusing.

Utuler the oid clause, lonîg ini use i>y the stock coin-
pallies, whicli l)rovidicd titat nto liabiity shltod lx
intrrcd iitîless fire catised by te ligbttinig ttstie<, it
lias becîx repeatcdlv decided tliat io rccovery cai Le
itad iii sîtici cases. Sec autîtorities citeci on pages 61.i
antd 6Y6 it rct'ised editioît of Ilte * ire Un<ieru ritcr.'
'rext look-."

Utîder te more recetla fornt of stiputlationi, liovevcr,
originting in te strotîg cciitpetition betwctt lthe stock
ai ' ntutual coilpaities Io sectire fatitli buildin!g rs
%và .cl reads: - Thtis lpolii !.ball cri%-r ioss or diattiage

y liitîiîtlg 0 Ille prol:erty iitsurcd wliteller lire
ensiles or niot," of course Ilte ris], covercd is fronît 1Fgiî-
iinig lit any of ils foris and lthe cc nui any i!, coiitcitittl-
]y liable for dittage wlîcllter fire' occurs or 1101. Sortie
policies situply cuver -dattiages b.y fire, frot ligit.
ittig,' anI iigbitiug ltavilig bueit decicled by altîhor-

ity ucît to le lire, or at Icast te kiîtd of lire coîtîcîti-
pIlt 1d ini Ulit lire policy, hIe courts linve lited a1gaNJ5t
liRiab1ity toi~ tuty otlter <lainage by lte eleclric fluid liRii

.iia ire fdailtage.
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CANADIAN INSURANCE REPORT.
Tite full text of Insuirance Suplerilîtt-11îdeîît "t

gcrald's Report, covering the variotis brandies ai .insul.
rance by conmpanies iii Canada (luring tie Year 1s8g9 is
onlt, and %Ve Iherewithl preseut thie miore imiportant pur-
tioni of the e,<planatory text foiind iin tie Introduction.
W%'e hlave hieretoiore giveni our readers Ulie tabnlated
resuits of tlie business, lire and lueé, by comipanies, but
wLat licre follows wvill be iotind to enîbrace a ilîust

excellent alialytical suiiiiiary and sonie a(djitional
feattures of intcrest pertauîing to tuie varionis brancies
of thie business. \Ve l)raceed ta qnate frontî die Report,
Omlittiuig solîne of tie tables:

FIRIZ INSURANCHE IN ISS9).

Tlue grass ainint af policies, nieiv and reuceld
takcen dnring tie vear by lire comnpanies wvas 728-

104, shlowing an inicrease ai .531,202,097 over Uie
àjnonui takzen iiu i 888. Thie preinnîiis charged
thereon anxiounlted in i SS9 ta S6,62S,335.53, Iheing« anl
iîîcrease af $23S,0,38.6 9 over tile ainotint chiargcdthie
previois 3-car. Titîe rate af preinniiii is soliewvlîat
lcss thlan th'at Of ISSS, buIt the lo-ss rate (51.47) is ""'cl'lcss (5.o6), beiîig ini iact 11î.05 per cent. less thian the
average loss rate (6-. 12) for die past 2 1 v>ears, tilt \-car
ISS7 beinig excepted. 'l'le rate_ per cent. ai preinlutns
cîîarged lupon risks takceî is shiow ini tlu folIo~~ingiý
table:

A,,Otsn: of I'rem. P'rcms. The:
t-.%Lcn. ilicrcon . of RIs.L. f., r

Tottl.....57211,5

CaalinCoipnics.:22,96:,9S7 1,Si0.060 1.26 1 .
AinriaîtCopat iS. .6,5îS,'6l 51 ia.6S6 1. 10 1.81

The increase nli thie aîiniîits, takzen iii i 8S9, as, C'înl-
pared wvitli i 888, aiiiang< Canadianl conipaniles isSzS07.-
39i, Miln- Britisli conpaiîies S26,757,584, ma"on -1101.
Ainirican colIpalies Sî;,6370 11S.

INLAXI) AND OCîExx 'MAÀîux BUSINESS.

Inclîîding tlie Cainacian ilil marine businîess of
the Britisli and Foreigx 'Marine and tie z- tua, alnd thie
iwhole iiiland mnarine aiid acean businiess (lie by- Ulic
thrce Canadian Coipaîîies, tiue fol lowing are Ulic resiilts,
of 'L' e vear :

Preiluniiis receive(l, S472,847 la Isses iîîcurred, Sý29s.-
of.5 oiicli wvere lai<l Sý265,98-5, leaving a balance af

Sý32,200 af tliemn still uiiisettled. Tiiere %v-as also paid
dtîriîg thie year tile 51111 af S64847 a11 accaunlt ai lasses
iliinrred iii 1) v.\iotis yezirs. iiiakiîi tlt, total l)aYiieîts
diiiiii- the vent- oil acenîîîît of I-. e %: 1

fcnrre(l iii tlxe iîîlaud iarinie buisinevss anîouiî11ted ta 63.06
per Cent. ai thie prc;niinnîis ret:ci,, cd. -lil*last year die
rate %%,as 73. ia. Ili thef aceani buisiness the- rate ai
losses incturreci ta preiimîiiis rcceived was 99.5S. wvliilela t ye.'r it %%*as 89.07. Tiie biilk aoftdie oceani businessj i ta,.aLedbj, eotînpa:iie. wic are iiot requtire<l ta be
liceiise<l,ai.d( dIo îîut report tu tlla. tlpartîinesîî.

'l'ie btIiiessq ai Ui isîaiela e tranisaced
b 31active CaluPatiies, ai wvliech 12 are Caiiadiani, 9iritisliî anîd ta Aniericani.

Licenses %vere issiied cluriig Ulic ye'ar ta tivo camipa-
îîîes-oîe Caxiadian, vi,.., die )oiniioni Life Assurance

Colanpan, anîd thie atlier Ainerican, v-iz., tlle Pros ilent
Saviiigs Life Assurance Society.

Isuine-, d/?d-d duiiyIwra
'flic total alinott af policies iii Canîada takem dtîriîg

diîe veair 1889 was $;44.556.937. exceediug the anlî'l't
takenl fil lZs88 bY S--3.330,408. 'I'lîe Calnaiani conîpa-
tuies elxow a gain in 3889 ai Si,,5?,ogg, wvliiie inii SSS
tlîey g-aiiie(l S3.370,710a: tlie Amnerican canipaîlies
bave a gainl ai $2.354,783, wvhile iii îSSS tliey gaiîîed
';928,762, and it Britisli caîilaies bave a dec rease aic-86,47-, wvllilst il' î88S they liad a decreasea 9 ,
,717, tilt total increase il' îSS9 hciig 3.33(003 as.
above stated.

'l'lie respective aiîiotîîîts effcctccl are

Cailad::îî Coiîap1:1iîîi<s
Bit.l (1<>
:tisieriC.,îî CO 3,399,313

14-719,266
Sa tliat Ille ailiautîit taketi I)v native conîIpanlies

cxcecdls tliat taketi 1)v tlie lîritisli anîd Ainerican
tagetlier byv aver$8000 .

l1'lie- total illiolit oi iiistiraiic. ini force .11 tlt: ClO-,ofa
Uicstteiint\Vs 23î .963.702. Ivhicli sh'reois ic lrge,

ilîcreass ai $20.20?.l i 3 over thiat of tlle prio ns e
beîîîg (lis>tril>titcd a: fullu>s

Total ini force. Ihîcrease.
caitadiati Cîîipaisirs
lîritislIi ClO
A:incriczii CI.> 76.3419.,92

S20.202.1 19

Aîniong Ulic ten active Aniiericatii conîpaliies ice
ilîcreaSe wvas So.7.wlile iii thte retirc(l Ainericati
coîlipa.Ilies,, %wliicli Ilad at ri!sk $-4.960.546 at the Clo).-
afi SS 9), tdie decrease liasý beeti onlv $285.278, of ,ie.
$I17.707 ivas teriiuiated l>v <eatît or înatîîritv, ndf
SI37.571, or lcss thiaii 3 peri cnt. ofit:e <xistiitgr iniir-

alîce, wvas terniîîiatcd I;- sîîrreîîder, lapse or relit'aval.
Al;,,1î111 of h-sitra;ce- /crmliiiaîcv jeiS

th.---i..--- . 1Idl, r111stle os < -U,-2 >1! e 'he aiiunit ai ilîsurance i~niic l, ii atltral
tfe yea. %veret llili or u ete ases at t'le el'( ai IcOlIre, 'lailiîlv, 1wv <ctil. inattirity or ex-pir%, %a

S3-.Sa6.963. %wliicli is greater byv $939. ý430 tdait tlle cor-<)r<~, a;*,c jresp)oîîiigý ainiunt il) tie Previauis '-car : anîd tieamuxautlit tcriniated 1wv suruîi am apse 'vas1>retîîitiîiîq ree~e,$79.33r; losses incturrcd, $37.- 0a,024.1 70a. heiiîg. gntri Ua la i ti rvo
756, ai whichi %vere pail $S35 i6S0, leavtilig, a balatc ' -~ " ~ Sî6'65
of S26, 156 ai tliein still uiiisettlcd. Thiere wvas aiso paid i-Relativel- ta diîe anîouîîts at risk. the inaotîîts sa ter-durnîig tic vear $,44,91 6 on accauliit ai lasses iîîctrred i niilatedl. zakeîî ' tgetlier, are slighltly- iii excess ofitliose
In previauis s-cars, uiaking tlîe total paynieiits during ai thie prev-iaus year, giviîîg tar leverv 1;,ooo ai currelîtthe ycar. ai ace-ouîît ai lasses, $396,5 16, wlhile tdie j ikS16.27 tcrnîiîîanted iii itatural catîrse auld SS5.n-6 byODutstaniîîig or iisettlcd lasses at tîte end ai tlîe yea srî.r fillpe nkig oa fSa.3 ii ewere S27, SOI year 1888 thiese rates er$î.îanîd SS6.55 respec-The iiîlaîîd inarine business lias. been, rîî Ulic wlîole, Itively, îiakiîîg a total ai Siao.o6, ilîtîs giviîîg a1 differ-more favorable titan the year previonls. Thie lasses iii- j cuce Of aîîlY SI .77 for cadi $î,ooo, at risk.
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CO.ol'i:ltATIlV1-* CoMPNî'.~î.

The bus-iess of life insurance uipon the assessient
plan lins b-. .n transacted by five. conipanies, of %vliicli
four are Caîîadian anid one Amnerican.

The total amnount of policies taken during the year
1889'%%',S $6,380,800, which is lessbY 8957,350 than the
niiouxît takenii i 1888, which latter Was less bY $5 1,-
85o than the auxount takze iii 1887. 'rie net ainotit
iii force at the enîd of the year ivas $30,427,11 6, whiclh
shows an iincrease of $3,o6 1,675 over that of the pre-
vious year.

The aninut of insurauce terniniated by deathi was
$235,550, and by surrender andl lapse $5,125,775,
giving for every $î,ooo of curreît riskz $7.71 terrninated
by death, aiîd $167.5s 1)3 surreuder and lapse. TIhe
total termaitations aminount to 84.02 per cent. of the
ainounit of niew~ policies. The aniouints of termination
are distributed as follows

îîy deat1e.
Canladian Coupallies ....... $ i6S,350
Anliencan 10 .... 67,200

Total $235,550

lly surrender arnd 1apse.
$3,495.675

i,630, zoo

$5, 125.775

Tlîe total ainouit paicl by niemixers for niernbersliip
fees, animual dites, assessuiexîts, etc., %vis $404,953, aiid
the aiîouîît paid for deathi dainms was S253, 127.

ACCIDENT AND GUAlRAZlZTEEI- INSURANCE.

Tuhe business of Accidenit insuraîîce Nvas traîîsacted
by iie caîîpanies, viz.: 5 Canadiani (2 of wllicli coin-
biiied it with Life Iiîsuraîice), i Aniericaîi (also coin-
biiied with Life), and .3 Britishi, onie of whiih coînbilied
it witlî Gtîarantec business, and i with Plate Glass
iîisuraîîce. Thiis list of conîpaîîies does ixot differ froin
thiat of the .previous y car.

The total accident preniiuîîîis received iii Canada
,vere $278,755, illîsxirillg au aînoun1t Of 43,735,729, auid
the su"' Of $127, 156 wvas paid for clainîs, Witll $28, 9 6-,
dlains îlot settled.

The Guaraiîtee business %vas coîiducted by tlîree
compauiies, one Canadiaii. oIIe Iritisli aîid one Anîcri-
cani. Thîis list chocs îîot cliffer frorn the year 1888.

Tîxe prenî"iîîs received Wvere S68, 549, guaraniteeiîig,
an --noat of -- o, 7 2i, x6o, and the net anlounit paid for
clainis ivas $1 7,S35, with $3.1,524 clainis îlot settled.

The Accidcnt hîîsxraîîce Conmpaniy of North Amîer-
ica and the Guarantee Conipauîy of North Aniierica
(both conîpaîlies native) trailsact business autside the
Dominionî, wvhich is not included iii the above.

PLATE GLASS INSURANCE.

Trhe businiess of Plate Glass- iiîsuranice %-.as traîîsacted
by three iîîcorporated conîpanies, viz: i Canladiani, i
British (canîbl). .med xvith accident), and i Ainerican, aîîd
by i firxu of: tividual. underwriters, hiaving their cliief
place of busfiess in the city of Montreal.

Tuhe Dornxirion, Plate Glass Insuraxîce Comîpany and
Messes Mi\ongeniais, Boiviix & Co., -the iiîdividual
ulîderwriters ..bove referred ta, lxavivry adapted tlîe
systeni of replacement, ixistead af payiîg the %-aluie of
the glass broken, and tlîeir contracts uot stating aîîy
aniounts as insured thercby, their retumis do îlot show
the anxotint of inisurance effected duriîîg thxe year, nor
the amîouînt il, farce at thie enid thereof. Thie pre-
mnîiîs receivcd during tlîe year il) Canxada for Plate
Glass insuraice '%Vere$27.870,ibeilg less tlian the axuotit
received the previous year by$198, aîîd the total lasses
ixîcurred wvere $7,S63, beiîîg $61,5 ii cxcess of the
anîouxît incurred iii i 888.

At the present tinte thiere are iiiniety (go) insurance
canîpanies nder the supervision of this office. The
nature of the busiîicss-ý traixsa-cted by then i!> as fol-
lows

Nîuniber of coin rlies doing Lifée Inistranice,4
(Io ol do0 (Io, Assessnenit 111.111.
(10 do Fire In1suranicc,
(1o d0 lnIaud Marinie insnirance,
(10 1o Oceau Marine (1o

dI 0 go tcci(lent do0
(Io (10 Glua.ralt e (10
o0 do0 Steaui Boiler do0

do0 (Io 1late Glass do0

The deposit for the protection of policy -liolderb lheld
by the Honorable tlie Receiver-General iii trusht for
thiese comipanies at 3rcl July, 1890, ailloulited to $iý.-
244,902.74 iii securities as follows :

Caniada Stock............... S 2,075,430. 14
Canaida Debentures.......... ..... 675,506.66
Canada Provincial Del>entiires... 2,o68,536.34
lunited Stites Bonds .............. 0,SO.u
Connlecticuit State Bonids........... 500,00o.oo
Swcdishi Goverinnienit Bonds ...... ... 48,666.66
flritiçlh Aninuities ............ ..... 652,910.29
Britishi colonial Sccntîtes......... 516,840-00
Balik Deposit Rcceipts............ 14S,184.00
Montreal Harbor Bonds ...... ...... 496,coo.oo
Muni: *,xil Sectirities ............. 6,64o,ogi.65
Bank Scocks..................... 25,420.00
Loan Coinpaics' debentures .... So,Soo.oo
Caniadianà Paciic and Canadla Ceni- 1,402,S40.0

tral Railway Bonds ...... ....}
$17. 226,2Q5.74

Tliere are also deposited %vith Caliadiaii trustees, in
conforinity wvit1x the Act, $î,ox 8,69)7, nîakiiug a total
Of $18,244,902-74 for the Protection Of POlicv-11olders
being an increase silice last report of $2,9S9,43.541.

CHILD LI'E ASSURANCE.

The tliiîiig public will by this tinte begiiî to sc:e
]hoi% fliniby lias been the outcry agaiîist the prevailillg,
systemn of infant insuirance as, carried on iii tis coiinîn
by -well-coîiducted offices. It was scarcely ta, Le ex.I
pected that tlîe prcjudiced feiv w]io have beemi railing
against the systern wvou1d be coîivixiced of its benefi.
cence, however conclusive the ev'idence tendercd bh
experts before the House of Lords' Coimiittee îniigh .
be. Cases of abuse there liave been no cloubt, but
these exceptions mnust flot iii a niatter of this kind be
taken ta prove any settled mile. Tixose who seek to
anxend the lau' iii order ta preveîit tixese abuses ]lave
by tîmis tiîîie, if they are wvilliîîg ta Iearn, reccivedl cou.
siderable enlighitenrneîit. The cluinsily.drafted bill
introduced into, tie Upper Chaînher by the Bishop of
Peterboroughi lias already been shorni of the unidere
taker's clause, and the sooiier the reinainilig clausesq art
cut adrift the better for the legislative wisdoin of the
gilded chaxuber. The bill, which wvas caîiccived in
ignorance of the existiîîg laiv, lias idiocy staîîipedl on
every page. Judging from. tîxe questionis put 1w Dr.
Magee, the Cliairmax of Uie Comniittee, ta, Mr. Dewev,
Manager of tlîe Iîidustrial. Branchi of the Prurlential,
lus lordshiip vas; utterly oblivious of the lawv affecting
insurable iîîterest. His bill wotild repeal section 2,
sub-section I and 2, of the Frieîidly Societies' Act,
whichi forbids the ixisurauce of aîîy clîild cxcept by the
parenît, aîîd provides that no pqynieiit on the death cf
sucli insured child shall be made except to the parent.
or, if dead, to lus persotial representative. Thtis salu-
tary provisioni would be repealed by the present bill
whicli enacts that any guardian-a baby-fainiier, for
ilistance-shall be at liberty ta, i. ..ure tie lives of chil-
dren caîniiitted ta sucli guardiaîship. It is hairdly
canceivable thxat the fraxîxers of the bill kîiew whit the%
were about -Mien they souglît to taîxper in this wa!
with thie existiîîg well-defined lav regulatiîig lîîi'irable
interest. A nurse or keeper of a baby-fan, -.10t
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*lcgally insure the life of a child coniinitted to sucli

keeping, aîîd yet this bil h vli professes to restrict
infant life assurance woulct inake it legal to (I0 s0.
Truc, at preselit there is no penalty for iinsuring a life
il, which the guardian or nurse lias no insurable
initercst, but tiiere is a penalty against ain office tliat
pays on1 the cleath of a child to aîiybody except tic
parenit or ]lis personal representative. 'hils is. ail to be
qwept aWay-for wvliat purpose ? Wliein the Chair-
,,,ail of the Coiiiniittee begini to appreciate the dihi-
culty of the situation lie naively comunenced to ask
collundrurns putting to Mr. Dewey the curions enignma
whether a mtan, -w'hIo could Iegally assure lis own
life, wvas lus owîi or soinebody else's clîild !point-
ing to the strange inference that every mnî wlio effcct-
ed ail assurance on his owni life wvas thereby -ssuring
tie life of another persoil's chuld. The witness appar-
ently gave it up, andl Lord Beauchanîp ordcred the
roorn to be cleared to liave this puzzle solved iii pri-
vate ! It is uîot pleasaîit to irnput! motives, especially
ini the case of a shilling lighit -of the dhurclI, but it is
imipossible flot to see iii tie cluinsy drauglitsinanship
of this bill that the object w~as to aid a society whichi
laudably seeks to prevelît cruelty to children. and to
enable tlîat society to ilisure the lives of the dhildreîî
whicdh couic uxîder its cogîiizance iii order that, ini the
evezit of tlieir dyiiig, the uîîdertaker's expeîîses iniiglht
be recouped. Thuis selfislh aliai anîd object seeuns to lie
at the root of the .vliole niatter. TIc Rev. B. Waiugh
quoted statistics to show tlîat for tie last five years
about a thousand :-ases a year of cruelty to cliildreîi
liad corne before the society lie represeuits. Were the
lives insured in ail tliese cases, anid does lie wisli the
Coininîittee to ixifer that thc object of the cruelty was
to «'do these clildreji to death,'' iii order to get the
insurance iîoîiey ? \Ve cannot fiuîd tlîat lie said that
iii so inaîîy words, but if thiat is iîot whiat lie wislied to
coîivey, wh'i3 the statistics ? The assuxujîption is mîoîî-
strous-a foui caluiuny on thc workiîîg classés of tlîis
comtry-aiid itcouid oniy ]lave eianated froin a mind
discased. Every knowîî filct and ail1 experieîice abso.
lutely ilegatives sucli anl lypothesis. It is as bare-
faced as tîte other assuînlptioii ofteîî repeated by the
ignorant anîd fanatical, that the iortalitv of children
whose lives are iîîsured is greater thaîi tlîat of thc
general population. Tlîis is a inatterw~liidcan iibe Pt
to tic test. Taking tic actuai experieuce of the Prit-
deuitial, the largest office, for the tell years IS79-88,the nunîber of policies passing uxîder observation being
9,236,920, we have the followiîig resuits:

A:rnu,, rate of rnortality me uooô.
Dr. Farres F.ngls

Tab,. ?. 0.
Fr,,trCarli.IAscs. Pmudential. cesi rcturns.> Taubc.

CI-1 99.46 165.39 13.901-2 63.24 65.39 SO.6î
2-3 32.39 36.14 64.92
3-4 18.62 24.33 37.94
4-5 13.48 17.92 2S.72
5-6 10.03 13-53 17.SO6-7 7.61 10.75 12.28
7--S 5.72 9.16 8.798-9 4-S9 7.69 6.58
9-10 4.2S 6.57 5.08

The niortality experielîce of other coinpanies is very
similar. It is shiowni by the animal reports of the
Registrar-Gerîeral tlîat infantile niortality bas ini-
proved of late years ini greater proportioni than at
other groups of ages, and yet it is duriug this period
that infantile life assurance bas beuome general arnong
the industriai classes. Tfli ixîdustrial insurance coini-
pallies and friendly societies have facts to go upon.
The so-called reforîners. anid philaîîthropisth-witlî the
best inîtentionîs iio doubt, but iîevertlieless, lîaviug axes
to gid-rely naiiily upoisurînisýe aid fictioni. Fronu
a long aind exteîîsivee knowledge of this subject we

believe the cases of abuse are coniparatively rare. Has
110 Olle ever larci of abuses iii or(li1ary- life assuranlce,
lire insurance, and mîarinîe ilîsuiratce ? and yet 11o salleilidividual lias iii coîîsecueîîce of cases of poisoîuiîîg, of
arsoît, of scuttling, veliturecl to (lelloilce tue wholesysteîii of insuralice as onie tliat, leacliîg to crime,
sliould be relegated to Jupiter and Saturii. Has no(onîe ever iîeard of abuses iii the chiurcu, iii tie legisla-
turc, ini thc courts ? Let uls liave reforîti by ail limeans-real reforin, iîîitiatecl andi couiselled l>y experts, andImiot by 'prelîtice lbands ; andc as the. Bisiiop of P>eter-b)orough lias sliowii inconceivable ignoranîce of theinidustrial classes, tlîeir 1-,abits i.f thrjft an~d desire forhîomîest iii(lCpenfl(Cîce. as '%ell as of tliu law whiigovermîs. friemîdly societies, perhaps lie iiiiglît succeed
better if, bcarimîg iii mmiid tice retort of Apelles to thehypercritical sou of St. Crispin, lie triel ]lis skilftulliand at reformnîg abuses îîearer lioînie.-I.suriziie
Record, Lonidon.

JUST A FEW SMILES.
GoT BADLY MIXîED.-U1ider the Ilead of - Clerical

Býrrors,'' a western excliamge lias the following :-«' Iiitic country a cuirate liad to give out two niotices, thefirst of wiici wvas about two baptisîns anîd the latterliad to dIo witli a newv prayer book. Owiiug to anaccidenît lie imiverted the order anld gave ont as fol-lows :-'« 1 amn requested to give niotice tlîat the nie%prayer book wvill le used for tue first tine oui Suidayiext, and I amî also requested to call attentioni to ticdeiay w'hicli also tak'es îlices ili briiigimig clildremi tole baptized ; they shouild be brouglît o11 the earliestday possible. Thils is particularly pressed oîî inotherswho have yoig babies. Anîd for the inîformationi oftliose who hiave noue,'" added the rector, -I inay statethiat, if wislied tliev ean le liad o11 application at thevestry iimnîneciately after service to-day. Liiipi ones,
25 Cenîts each, with stiff backs, 5o cents ecdi

HRALTII IIINTS.-Domi't liglît thc fire witli keroseiîe.
Let tle liired girl dIo it. Slie hasîi't aiy wife andc
chlîldreji. Von have.

Don't tell a mîanî lie is a stramîger to the trutli because
lie happeîîs to be sialler tlîau yourself. L-rrors of tlîis
kiiîd liave beeîî knowîi to be disastrous.

It is ladt to lean your back agaiîîst aîîytîig cold,particularly au icy pavemnit upoiî wlîich your verte-brai arranlgemnlt lias caroîîîed withm a joît tlîat slîakes
tlîe buttonis off your coat.

Always eat your breakfast before legiîîîimîg a jour-îîey. If you iiavemi't amiy breakfast doîi'tjouriey,.
After violenit exercise, like puttimig up a stove orîîaiiing doivn carpets, never ride about towîi iii ai open

carniage. It is better to walk. It is also clîeaper.
XVlieiî hoarse speak as little as possible. If you areflot hîoarse it woîi't do aîîy liarmîî to kzeep your rnoutlî

shut, too.
Wlie youseea niami put the ligited enîd of a cigariii lismouh dn'task lîimîî if it is ]lot cîlougli.

Serions iîîjury lias ofteîî resulted froîîî tlîis habit.
Neyer coîîtradict your wife.

Iii fronît of tic doors of tlîe fire departmnît erigine,
liouse thiere is a cliaiji wli ich is always stretclied across
the doonvay wvien, tlîe doors are openu, for tlîe doublepurpose of keeping aIl stray auîimîals ont anîd .he
homses, if aîîy get loose, iii. Tfli clhaux is stretched
about the riglît lîcîglît to inakze it a good place for apersoîî to Icaîx agaiîîst, anîd wlieîi loafers colîgregate, asthey always do about engiîie lionses, tlîey are sure toputItleir lîaîîds, on the dhîaiîî anîd ieai agaiîîst it. Atlire departrnluit lîeadquarters tue mnîî have rigged ascîxene %viichi niakes it very iîîterestiîîg to tlîe gentle-
men of leisure. A mi wvalks up to the cliain, places
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his liaids agaiîist it anîd leaxîs back w'ith a sigli o
relief. He iiiighit reîîîaiîî there forever, but lie cloesîî't

Soiiie One Observes Iiiiîi, but says iîever a wordl
Liîstead lie wa-lks quietly to the rear of the liotise atu
tîirîs a a craîîk, anld-presto, chanîge ! The niîait yells
executes a war dlamîe, gets blac, iii the face anîd mîa(
at die saine tie. Thieii lie goes away.

Tie secret is tixis : 'Tle craîîk coiiiiects wvitli a sîinal:
dy'naiîo, and< tliis iii tîîrii :s coniîected withi the chiaji

l'ya ire. Oiily thîis anîd îîothiîig mîore.4It's a great deal better tliaîi paiîît, anîd just af
effectuiai," said Assistanît Chief Gus. Ruiige, \vitli a]
grill, after a victilu liu.d beeîi " ele"troctitioiiized.''.-
illinnzcapo/is ?)-ibzuw.

Flipsoî-" Xrotiig \Va.ggles lias got the lauigh turîîed
on liiiiiself iii Iiis littie joke on the Blazes Fire Inisur-
aixce Coiiipaiiv."

Flopsoît-" I-ow ?
Fli.~oi-' He iiisurcd soocigars, sîîîoked thei, aîîd

senît iii a claiîuî, on the grond tlîat tliey liad becîx
destroye<l b lire."

Flopsoni-' Aîîd thiey laiighied a'. iin, I suppose."
Flipsti-"No ;tliey Iiad liiîî arrested ou a charge

of inceiidiarisin "I

A Chilcago mni who liad beeîi al)loinite receiver
wvent to a lawver anid aske<l

Out of S2o,ooo passiiig t: :Il J ls liaîîds li
inlucli ought a receiver to p)rofit?

\Vell, about S19,ooo,'' was the replN.
OnIiy Si 9,ooo ! '- lie exclaiiie<l. Wh VIo is to -et the

other thousand, I'd like to kziiow~ ?

THE FINANCIAL OUTLOOR.
The stateniîeit for Jully of tic Caiîadiaîi baîîks wouild

iîidicate Uiat the liopefuil vieiv expressed iii our Iast
issue coîîcerîiîîgi an iiiprovc<l fiîîaicial conditionî %vas
îlot ivitlîout foîiclation. 'Plie caigsilîdicateci by
the Jily stateîîîeît are, so far as thiey go, favorable iii
the mîainî. Tlie iionits of Julie, July anîd Atigtist are
mot active businîess iiioîiths, and< tie voliiîîc 'of baîîk
niotes iii circillatioîî iattirally shows a falliîîg off; yet
thlîoglî the circiîlatio-.î for Jtily was soîîîewliat less thîaî
for Juliie, it stili shows aîî iiicrease over Mas' of over
S335,000, anîd mîore tlîaîî SSoo,ooo over Jilly, 1889.
Mi'he reserves also show a steadv iii crease, thiotgh
sliglit, andc are over a miillioni -r:,.ter tlîaî a yecar ago.
A decided featuire, liowever, of thie stateieut i.s'foluîîd inî
the iîîproved conîdition of Foreigîi balanîces. 'l'lie
followviig, wvill shiow~ at a -glanice whiat «%ve îîîeaîî lb
tlîis :

D>uc front For- ])%le :. Aor.

May 1890 $12700.075 -. 57,908 .9.942.077

Jutite 12.729,545 2,927,455 9,802,00
Jiîl- 14,4b2,114 1,306,3 04 12,676,010

It will be secîx that tie Forcigii balanîcc lias ilicreas-
cd duriîîg July hy thîe ainouliit Of S2,373,920, a VerY
large iîîcrease.

The *iicrcaac of depositb froîin dt public lis also an
inîdicationî of probperit3 iîî the colîiiuiîity, and, it vIll
be xîoticed by thîe stateiert, lias bc..i very mîarked.
I.oalis onî stoc'-s show an iuîcrease, iîîdicatiîig activity
in that direction, anîd loans to.corporatiouîs also show a

sliglitiilproveint. Ve gie lîercwith thie ailuonutof
available cash resources hceld by the banks for Cadil uf
the eleven years past 011 JUlY 31, together with auîiollîît
of inotes iii circulation and deposits froîîî the public:-
Availablc Cash RZccive isicltidi,,g ZNotrd in Circulation. 1)cpol.îsor tb.

l'urrign IL.ianceb, etc. Pul
1SSo .... $55,.142,509.01....$20,1S6,470-43 . S.. 74,73-1.907.59
1SI.... 50,8i39,297.28 ... 26,0417,733.9S .. 3 1,897,89S.2b
ISS2 .... * ,096,4S1.80 .. 31,729,233.69 ... 97,999,4 îS.oQ
ISS .... 44y321,329.65 ... 32,093,938.33 ... 99,241,32.53
1884 .... 42,317,116.07 ... 28,063,301.67 ... 93>924,78.S
ISSS ... 43,065,246.19 .. 9,607,9o25l ... 99,6,o2.b 4
iSS6 .... 43,419,026.62 ... 28,8S2,843.14 ... 100,649,561-48
I1S8 .. 41,S01,954.66 . 30,8.15,.304.56 ... 06,2oo,.i6o.4b
ISSS .... 55,303,171.48 ... 30,241,455-97... 115,481,891.94
1889. .3,2031936,59...30,343.413.00...123,233,210.77
189.... 39,427,6155..... 3i,167,62S.i5 ... 131,265,753.;.-

13y the above it wvill be sccîî that Foreigîi balaxîce.s
were ilîihr iii iSSo than they have beeîî sînce, isSs
coîilg îîearest, \%,hile notes iii circuîlationi werc Iib
est iii ÏSS3, for whiclh the biiliig- of the Caîîadiaîî
Pacific Railway wvas to a grent extelit respoîsibQ.
Altixougx the above cash reserve for July, 1890o, col,,.
pares infavorably with the saine date of formner yas
it is to le renaeînbcred that, as collnpared -%itlî dt pre.
viJous iuioîîtls, thiere is decided imîproveîiieît.

On the whole, we believe the gciieral situîationî i,
favorable. \Vitli a good corp througlîout tie couii1rt.
aîîda large oîe iii the Nortliwest, Nvitlî railwav iiiîWrc
prosperous, with noiieN fair-ly plCIity anîd slîowiîîg
tendeîîcv to follow the very coîîsiderable declille of
rates îiaîifest iii Lonîdonî, flire -ire, we tliiik, Saîh.
stantial groiliffls for expectiîîg a gratifyiiig exp)aîs-ijol
of trade thik ihIl.

Followilig is a siîinaii-ry of dte public clebt accouîîît
of the Domnîion î

Groý; D Ict
As..eýs

lîltvres. on1 tlvl>I
Average~rate. or luît.

Gosdebt pecr licad
of~ popuîlationî

Net del>t pur lie.0

1388.
F28..5 93,842
49,982,.83.

234,531,358i

9,823,313
3.45

47.17

188S9.
$;287, 722.o063

237,530,0.12
j1I-4893 I

Receiitlv publislicd stateîiieîîts of nîationîal <lelt., mil).
PI'. a mîeanus of coliparisoî. as to Great Britaiiî aîîd
Franice wlîicl is very iîtrTiî.'iius the aggr-cgîe

iîîcbtdiîssof Eliglaiid aîîd lîc:r varionsb colonie> aîîd
<lcPeiidciicices is esti ,îxate<l to lc S5,693, 221,850, of 1 liell
S3,492,000,000 iS thie dcb!t of.thîc United Kiîîgduîî, or
nîationîal <lebt proper. Thli Iîîiaîî emlpire owes S;gi.-
730,000; thîe Atistraliaîi colollit.s,$839,o62,ooo; anid t
DNortli Aliiericaît anid M'est Iîidiaii coloîiieb arc unît
dlow î for $;2su,î 59,Si. 'Pie ba)ýlaîîcc of Ulic total dcbt

as giela ao~ c s uviîîg b% t Africaîî aiid utier col-
otuics. These arc pretty lImav\ debt but a.- thie> art
aIl lîeld witliiii thîe emipire tIley colistîttite a secuiritv
of the highlest ccoîîoiîîical imxportanîce. Franîce, 011 tlîe
othxer lîaiîd, lias a debt estiîîia.cd to betweeîî $0,400, .(oVuo,(uju anid $7,Uoo,ouu,uo, m-hiîh ib stcadily ilicrvab-
iiig, \%hile the dcbt of Gre:at Britaiii lias becîî rcduccd
$175,000,000 Silice 18 7 8- It thxe saîie tiiîîe the foreigîî
commîîerce of Great Britai-à. hlows au iuîcrease of S285,-
oooooo last year agaiixst $So,ooo,ooo iiicrease claiîîîed
by Frailce.-Mtlontreal S/ai.

352
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STATISTICAL AlI'RAC'r 01- THE CtIARTERED 11A.NKS IN CANADA.

ComPa,-ison of I>r-incipal Reins.

A.scls.

Specie anid Domtintion Notes ...... ..............
N nes, chtequtes anti balatnces dute front Cati, batiks -

Ducj frotin Atitîricasn Batiks attd B1ratchies .........
Ditje froin Lritisît Batiks anîd îrancies ............
Govertitietit Sectirities ........................
Loais atîd Collaiterals..........................
Loatlis t0 Corporat ions ..................... .... I
htiscottSý to tlt [Public ................... .....
Overdite debts, iiicituding tîtose secîtred 1w tiortgage.
Total Assets.................... .............

Liabîlilies.

Nzotes in circuilationt...........................
Goverttietit Deposits, Doiniîtion anîd I'rovilîcitl ..
De-posits frot te publiec.......................
Ioatts frotin other Batiks ....................
hlaîntîces due lu Antericati latiks .......... ...... j
Bltances <Ilite to Blrilish Batiks ..................
Total Liabililies ..............................

capitaL
Capital pai<i ........................... ......
Recscrve mlîI ........................... .....
Directors' Jiabililies...........................

31st Jiill.
1890.

$îs,9S6,o28
8:959,4173

12()69,930
2,412.184
8,496.685

15-043.996
29.216.68,-

150,820>.722
2.51M.378

251,648,943

31,167,628
6,642,414

1.31,265,753
2,857,665

109,321
1,696.7S3

173,935,855

59.634,914
21.134,034
7,233,402

30t1t JItiIe, 31--t Jtllv.
1890. i S89. 1 l

$Is5923,451 $17.354,271 'llte.
1o 0:934,480 9.2.16.1I9 D er~.
11,4.59.943 tà,6S0,53J fIlle.
t,26t),6o2 923,013 ltic.
8,373,492 7,967-0I8 ic

13,795-817 14-757-304 Iltc.
28,129,098 25,669.750 [tie.

153,081-973 1-18,768,283 Dc.
2,S7,SS 2.661,781 lDue.

254,62S.094 254.61l,284 1lhic.

123,631.455 123 23i 211 l 1tic.
3,071,668 2,839,074 De.

367,6o6 146,755 Iî)-c.
2.559,S49 3. 2 56,226 Dec.

174,501,421 173,931,10o6 1Duc.

.59,569,764 150,242,871 [Il.
21,094,03M 19,991.999 iltic.
7,282,584 S,253,715 i !)ec.

lit

- - - iThe Fvdc,.,l Ba.nk, in liqt:idition, tntl ircladtd.

OUR MINI!NG RESOUMCES.

It ap)pears front lte anmal statenuettt of lte Geoiog-
ical Strvey Departitent ltaï: lte tiicrai produet of
Catiadla shows a steacly aitd ,-r.itifyiing itiîcase. Tite
woai outlput of nietals for iS89) was ,ooo,ooo as
conîparedl with $16,500,ooo iti 1888, $13,0o0,000 ini
IS87, aiîd $îo,53o,ooo iti 1886. Thtis itidicates ait
iiterease of lte productioni iii fouir ycars of ov'er S5 .per
centt. Thtis is probabiy miore tat lte act il ittcrease,
inaisiuci as beller facilities for proctriiîg accîtrate
btatistics itt titis Elle of Ie tento1 uîtliy iticrease
t;.:e percetlage. It is also truc ltat for lte iast two
vears soute mtierais have been inciuded îlot previoutsiy
credlitd 10 te geiteral produict ; buit aiiowitîg for titis ,il is stili evideit thaI our tiitîgii prolutct is tuaterialiy
îttcreasitig.

Coppler, for intstanice, shows att outpuît il) îSS9 of
6,Soo,ooo potnds as conxpared wvîith *3,500,ooe pottîtds
tî iSS6. rThe coal prodîxct lias iargely ittcrenscd, aitd

iroît shtows a 22 per cetnt. gait i l fotîr years .wiii
steel litns increased five-foid, lte producî it 1886 beittg
7,326 toits atxd in 1889 36,833 loitis. 'rTe silver pro-
duct, itteasured by dollars, is So per ceitt. grealer titatn
iii iSS6, but goid shtows nto increase. Il sctts ltat tue
rMiltioît of sulphiuric acid is becotîtiîîg qute ait

itk..a, lte output inii3 b8ebittg ainiost ellevent mîillion
pouttds as crimparedl withlt ess ltait five aîtd a Itaif
DtilliOiot 1t 837. Furtier, lakitîg ijilo lte accout lthe
new~ itîlîteral asbestos, lte qutahity of witicit is szti(l 10
be tiîc hest knownt (lte productiotn litas about iouîbied
ilu four y car), logetier %viîi lte îîickei fouîtd aîd kcing
liorktd aI Sudbury, attd allogelter lte iitteral res.
ources of Canada are of tlue inostlitopeftul citaracter.

Il ottly iteeds lte application of ittore capital andi
çhkiii 10 develop these resources attd add largtiy 10 lihe

inateriai -weaith of lte coutiry. lThe bliried lreasîtrc
of the ])oniniotî is pleittiful atnd varie(l, if noliaI îtijî-
ited, aîîd 0tî1Y waits the totîci of cîlterprise to
coute forth.

CANADA'S BIG SAPE.
The tew repository for Caitada's spare cabli, s

the Ottawa Gili, iti te Eastern Departicîttai biock,
will, wvieîx finishiec, be the biggest safe iti te wiîo±
Domnion. Ils e--xact, dittielisiolns are: ietigtiî, 22 feet
6 in. ; breadtli, 17 feet 9 in. ; Ileiglil, 13 lu2t 3 iti.-a
i)retty large citatiber, trtiv. FiighLs ol'a doz/elt inetal
steps ou eitixer .side of the safe door lead ,,> a %vrought
iron gaiiery witici runîs aroîîîîd thîree sides of the vaut,
about eîigit fect frot the floor. V'isiotns of the weailh
titis giooîtiy cavern is ciestiîned 10 Il oh], wiid gîtesses at
lte nmighty stîins il coîîid colttaiti il sîtffe<i fitil of goid.
or even silver, ani a litttdred otiter fai:cies of te sort
are cnjured til as the apphiatîces for protectioni are
observed. Marvellous pieces of imechitatisin arc! te
Iocks which sectire these great iiias.;ts of iroii switig
on eccetric hitîges. \iett the doors are iocked ecdi
iq 'stened wvith twety-two olsof steel att inich atndSii.-e-sqît. îters iti diaintieer. The conibhinaîion it t(i tinite-I ocks wvhicIî work titese bols wvill be the iast tiîgsIput on before the safe is lurited cîver iîî ils cotiipicîed
state to the officiais of thc Finiance Deparîtîtent.
I3riefly expiaincd, a dlock oit lte itîsicie of the dloor nt
a certain set tinte pîtsltes nside att iroti hlock witich
other-vise prevents lte boits front sicing back. Then
a persoît havtng te '« cornliiiat:olît îîîay open the
'-'tfé ; but oily duriîg te ]tour to witici titi' dock
work is set cati te poiftderous oter loor of lthe vauit,
be opened. The safe is iade of exacliv otte hîîxtdred
and forty-two totis of steel ami îron, wiiout cotintitg
lue mieight of lte î8,ooo steel screws witt wlîici il is
thsteîîed. Tue waiis are cotttiosc< of seveit layers of
steel plate eaciî haif aih titick, %%itiiu lte domrs, of
wichli tere are lwo, att nîtter attd iiîtter, are ecdi
sevet icihes iii tlicltiess. 'l'ie foîîîiatioît tpoî witici
lte safe rests is a solid mnass of brokeî stoîte attd cetîtent,
extending to a depti of tweîtyt-five feet, wliere it is
imnbedded in lte soiid rock forniatiai of lte hulir

:rea'e and 1Increasc and
creasvq. fuîr f leceris
tîîoîîth. J 'or vear.

$62.377 lier $1-368-243
I.Z

8 75,(Kv; lie. 286.64ë,
bo, P~ ec. 1.1610.0oî

I, 14 49)2 lie. l,4i9.17 i
I

2
*.,i*flhie. 529,667

i,248.179 11lte 280.692
-.8,8 nie. 3-546.,31

2.201,:51 iltc. 2,5,3
221.,o lDer. ,406

20.249 Itît. 37,659

S91,5.19 hIl. -824,2l";
91..-5 Dec. 7,28.;.694

2,(j34,291): lie. i.0 3 2.5 4 2
214 ,3 le. 18,591
25 , 285 ýi De. 3743
863,u66 Dec. l,zf9,443
.555j lie. 1,749

65,150 Pec. 607,957
40,0 h() Icl. 1.12,3
,19:182 ilice. 1,020,113
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IMVPORTS AND EXPORTS-CANADA, 189.

Thle followilig shlows the imîports fo~r home colusumlp-
tion and the exports between Canada and(lth]e prinicipa-l
Couintries nanied during 1889:-

Coultr ics.

Uniitedl States .......... .....
Great Britain ...............
Gerinaîy ........... .......
France....................
British West Indies.... ......
Other West Ilidies. ........
Other British P1ossessionis..
South Aiiîerica...........
Japanl...... .................
Chila .......................
Belgîlni.......... ........
Newf'd. and l.ahirador ...
Italy ...... ...............
Spain anuud Portulgal ........
Norway and Sweden ........
Australasia ...... ..........
St. Pierre ..................
Otlier Countries ...... .......

lxi1) or tS.

$43,,522,404
Yi, 105,126

143,603
334,2 10
,658.844

I ,098,c069
24,,899

1,241,401
12,)47

72,127
64,7,56

1,3095,201
6o,o62

179,547
104,172
710)(40
220,289
129,943

$89, 189, 167

$,50,5 37,44o,
42,317,389
3,692,57()
2,22,S,683
1,073,841
2,22 8,0,ç3

432,376
1,211,822
1,193,705

77(),833
,530),740
488,1î61
126,124

479,353
22,555

229,464
3,143

2,107,135

$ 10,673,447

%Ve1 noeut hold ourselIves respouisible for views ex pressed by Correspoludents

OUR LONDON LETTER.
Ldilor-INStJRi.NCeE 'ANI) FINANCE CIRONICI,le-

Nothiuig of stipreiiîe imnportanice is transpiriîîg at preseîît,
eîthier iii the fiuîancial or ilisurauce m-orld. XVe are, iii truth,,
approaching the "'gooseberry" or" silly" seasoni that is to
say, Goodwood lias passed; the plrlianeuitary session is dlyiîig
a lingering deatlî; the Lonîdon seasoîî is practically over; every-
b>ody whio eau do so is lîurryiîmg to the seaside or otiier hiealtl,
resorts ;andi the inewspaupers are openiuig their colununls to cor-
respouidents wlio e niarge upon the di scovery of Brobd iignagiali
gooseherries, or seek to dleinoîstrate hiow iiiaiiy swallows go to
niake a suiiiimer. Nevertheless, to thiose wlio are -students of

soilecononiies, thie period is by 110 uneans devoid of iîîterest.

IMPEND1NG STiIIS.

Ilu trauding circles iiiucli apprelieision exists witlî regard to
imipeniding strikes. A notable instanice, is the dispute between
employer and einployed iii South WVales, which threateis to
paralyze the whiole round of industries ili that part of the prin-
cipality. IlJnless a settîcîient is arrived at shortly, Soule 5,
ooo nmen will cease workîuig, ou railways, iliillîes, and ou,
shipboard, and the Welsh. ports will agaiui suifer severely froni
tlue stagnation and diversionî of trade. Ilu ail parts of the couui-
try, there are sigiis of au émeiite arisilng ont of labor difficulties,
and olle eau scarcely, lt tiniies, refrain froîn wishinig for the
adveut of those good tinies, so glowingly portrayed by Edlward
Bellaîny, ili L ooking- Back zard.

Thiere is 11o disguisinig the fact tlîat ecdi year, as it clapses,
secs the labor question loonuîniii ore ouiiîîously i the horizon,
and tîe udiscordauces l)etweeni îaster and mni sumig a more
and miore acute forîn. 'Tliese natters affect inaterially the social
equilihîriuliu, to the fliictuaýtioîls of which 110 institultioni is muore
sensitive thanî lfe assurance,

CH11)î~'sASSURANCE.

Apropos of the wvorkinig mnu, you arte lrobalbly aware that ai,
eîiquiry is liow beinig held, relative to the priuiciples ani prac-
tice of children's assurance, thue chief exîiolnemts oif whichi are,
thue Pirudeutial alnd the Royal hiver iiIistrial life coiuipiuuies.
'rhe opinîionî of crities ou b)othi sides of the Atlantic lias already
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bei freely expressed, bunt it caiiiiot fail,1 Iljîk, torl>e .
îleraîîly iiiflucnced ili the future îîy the testiîîîiollY Of vr ,o

Dewe (th mangerof the 1rudfential), foete* il
Ileterl-)coii iiîi om ission. ''ie ar a o cr NxIliclth l pal

operaites, and the vast experieliec it lis gaiiied 11t !tuiUY
Dewey's statenients with iuisual weight ;alid Wîtîîot$ie,,e
aniticipatiiig resuits, it inay he safé to say t1lat his e\*bcÏee
coneluisive as agaiist the iinajority of the allegatiolîS I Il Of
to the formnationi of thie Bisliop's conîniiittee. hi*l e l a.513
the Riglit Rev. geiîtleinam îdofbscicaglie dthelg
WVaugh, anid likewise of coroner Brastoii Iick;, il' Ja it the

lie attention to, the question, liiay have be admiirabl ai
iiiiiier iii whicli tliey have statéd tlieir Case 1)by

iiiiiipeicl~ihe.A serionts stigîlla lias beeicil 5stt'uPo"'ue te
acter of the workinig classes. It lias; el cnO 1 )cl . . Id tlit

that they are devoid, as a rtile, of niatural affectioU" a.d 1 lg
thcy regardl the hirth of offspriiîg as aliloccaiol

1 for P) ve

for ani orgie at the decease of that offs1irilig,silieea rlY
coiipasse(1 at the earliest p)ossible miomnt. Not r1itY veY

the accuscd lhave reseiiteul the inipu),tationl of stiCli barl)aritY
stroiîgly, anîd have eotwtite suggestioll tilat theduct
Bishop shouild eaul for a i inquisition iîto the parental Cea»li

of the iupper ten tîjousanld, suggestinig tlîtt it wasl)y 110 tCe
certain it would terlîjiniate to thieir advaiîtage. SOfa eat
1presenlt iiiquiry lias goîle, the existencee of abuses appear

extenit lias iiot beenl) roved ;on the contrary, itWýoidaP01t
tluat the systeîîx of inîfantile iiisuranice is an i n;(loilbtCdb"0 all
lal>oriiig mni, loth as a imîaus of relief iin tilîîe Of trotile

as a proîioter of tlîrift aind foretlîoughit.wil

Aîulong othier recoliiîiiidations, that of M.I)eweY,

reference tethe eoîipisory registration of allli ftiet

inittee. I)uriîîg Mr. Dewey's exaliiiiiatioi, 110 si.lIal ele.
was caused by al questioni addressed to, liiîi 1)y te lîej.gh bft
chiairinan. Wlîeil referriiîg to safeguards, Mlr. DeWeY d o
exl)resse(l the opiniioni that 1no persoîî shloll b e aul0WXetder
iinsure aitother pîrsn's child ; wlîereuplon lie mwas ask1' e

lic woîld permit a mîanî to assure Ilis ownl lif, to Ii el
lie, of course, rellie(1''Mes, 'l' To the iaiifest astoiî-5 lie,~
of both wituiess and(lCoiîîîittee, tlîe 1isliop thieliL'uttebîe
tioii: " s lie Iiis owln cîiîl, or aiotlier p)ersýoli"s ,cîîild ? .'' r
lord, a iiieiiiber of tlie coîunîlittee, thouiglit it iîee(IfiUîtOl"01
venle at tis stage, and iioveul that tlîé rooliii1)e eiearedi 01

ye gods and little fishes, wliat's a l)ishiol withiOut ~i
'flie episeopal logiciali iad apl)arently foriiulated tli1sptoh e ~
If a men iiîay lot ililsure tlîe child of another perso0119 IâW
inay liot insure bis owul life, bccauise lie is îîot Ilis 0'%%"'cli
the ehild of an otiier person.

IMPROVEL,) MORTA1lITV RECORD. led

'l'le (oigress of thie Britisli Mcd ical Associatioli CMrAlf«e
its lalbors at Birmnghiam yesterulay. 'l'le cliairniiali (l
1h11l) gave au address iii wlich lie poiiited out the e tbe
resuits attelidinig the efforts of saniitary reforiliers dti"îUl. e
past 17 years. lhat a v'ast iinprovemlent lias.l)eeil1 ~Pl the
public health iii that period the followig figuresWl t1
raking the year 1873 as the startiîîg point, the deatb1.rate il e

whole Of englanld anîd Wales lias falen froîîî 21.2 tote
1,0 ,Oof fthe Population; and( iii the twenty largest toe. da
(ininuItioll is froîmI 24.4 to 19.0 per î,ooo. ralcilg oi
instanlces, the lîîortality iin Lonîdonî lias fallenl fr011

1 
22 *1(aLC

per 1,000 ;iiiI4îverpool fronIl 25.9 to 21.6 ili 1Birîil ul'a Cit '
cordinig to a remiît Aîîîericani writer the ''est goverlie 0. to
iii the kiiigdoiiî), f-oui1 24.8 to 18.4 ;iii Manchbester, frOl ;.1to
25.7 ii eeds, froni 27.6 to 22.1 ; alld iii IBristol rlyaîC t

17.6. Sir WValter Foster, au euiiiiiuent 1îrîiiigil iaîhî i'e ~
attributed the resuits iiidlic.tedj to tlhe niarvellous Clailg ica
lla(l takeiu place il, tîhe mental attitude witil whi clithe iie d
professionl regar(le(l (iscase. 'l'leimodern spirit o 0 1 110o
iuifected the reigîî of niiediciiîe, as it 1111(1otlier reg' O
science, and ltlie rehellioii againist tlhe obi exulpirical Systel
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'1 ~ rTo use Sir \Valter's ownl eloquiit latignage: "We

019rreferred an epideîic to the aliger of ts ol, or to

I1i,, lUtaugij )lee ina ilation ; b1ut fou lnd its cause w itli tt e 1111cro-

cli tatd Cuture fiask ;we identified adcland isolated the lllicro)e,

diel oule, or even îîefore it was doule, we learIlCd 1)v exper-

Rll the St lfyand imaster its effects. 'Shnlttinlg Out fear Witll

In l(sreugtîî of hope,' experinlenl iedicinle ais at tliscoV-

4auad Controlliiîg the starting point of eaclî infectious

theaY*.11u every instance in ii îxjchtiat was accolînPlished;

e avt Of Prevention aud care liastened forwar(l with hurryi11g

aild With by no0 imians equal steps. The inystery that awe(l

Rr t0 U lus nso nmany case; 30 years ago, lhad vieîdeti itS

hie Patient study, and confident in the niew k 11omVldge we

'l'lie leening future

'I'1i ob~~115  (loriolis with vision oft f(i' uCCl .

4811an VoUsrelation of the foregoiîlg to the science Of 1fe

illserti "e wliIî doubtfless be conisidered xîîy justification for its

'0u1liere.

ýht irstil RENCII ACTUARIAL SOCIETV.

<& lst Uuîîîîer of the Bultlin de Il'nsfitul des ictuaires

~ ~the organi of the recently fornied Institute of Frenîch

ey lares is, before nie. It seeflîs to l>e the aini ofteoudr

t lUefrom uîieihership aIl nominal actuaries , for a

filrrollgh examination is to be muade of every candidate. No

ilt'u'' hold a fellowship unltil lie is 30 years of age ; anîd whule

Idltve10 ackuowledged niatheliatical attaillînelits îîîay be

tte to fellowsliip, foreigners Ilnust 1be content with the

the et~Crrespouiîdng nienibers." The French Institute wi 11

rere be Soinewhiat of a close horougli.

RELATIVE IIEIGTEI AND WEIGHT.

MONTZRE1A i,, Augus t 25 thl, 1890.

k Your issUeAND FINANCE CHRONICLIE

of ug.îst I otie a table of heiglts alld

te Prepared l)y Mr.ýtnt Greenleaf froini nearly 26,000 accepted

tbl for the United States arîiiy. An exainîjation of tliis

in lWll show that the average weight in relation to hieiglit is

tha a tht isally supposed, al hsis bul atural, 5eeillg

141je he vergeage for recruits for the armn unst I)e very

ai13, ger thanl that of applicalits for life assurance, and if

tf~ Our Colîpanies are induced to rely npoîî tîjis standard

d4,lll Iiake a great niistake. ''he following table is, I tiinik,

n1 'ore reliable, andtis, in fact, l)ase(l npoîi tw'0 tîousand

alceeptedl by a Canadiail life coînpaly :

lieight.
Sft. iin.

S '2

5"4

S"6

Weight.
125 lbS
128 d
131
134
137-5 d
141

ft. 7 illi

dé 9

di il

table . lifuenice of age on weight is easily sel

bitge.

Age.
'6 to 20
21 to 25
26 to 30
31 to 35
36 tn 'ÂX

Weight.
143 lbs.
'49
15 3"
156

41 to 45
46 to 50
,51 to 55

,6 to 6o

1455 llîs.
15,1

161.,5
67

173

by tile f0llowilg

Weight.
i6o lbs.
163
167
172

Ilhese firs r bsdonî th e saineC data andt show tlie average

1eat 0 acceptable lives at varions ages. 'iewiîto

the 3 Yr n hus increases abouit 30 lbs. il, 40 years or allu

e(lat te of a pound per anlulmi, tîme iîîcrease bilig 11 0-'t
14,rle attheyouîîger anîd older ages. eb

X'ours truly,

'f. B.- M.

- t -~T ui4 NICLE.

Mr. A. G. Ramsay) prcslh

Assulranîce Conmpaniy, lias rett

The fire alarmf systelii of

eqtiippedl witlî attachîmnlts 'W

the buildig iln which t'e fire

Mr. J. H. Webber, an il

lanîd, Ohio, hias fallel hein to

perty valued 'at 011e anîd aIl

inHollaiîd.

Mr. Henry JOslirlg Clai

agfliCY superilntendelt of the-

ed to assume a like positiOfl
T4 iX " f N e ork .
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ýlenit of the Caniada Life
tîrnled frolin his F'Etropeani

,San FraiicisCo lias beenl

-ii give the alarin froni
, origiiiates.

aisurance agent at Cleve-

*afouirtil itenest 'i1 Pro-
aîf milljion dollars located

in1 Londol for the Mutual

a bond vlumeof te Clpete Insuralîce Report of

tic Doinioli for 889' from vic ctndd xrat

Te aetuaelrial SocietY Of Arnerica w'jll ilold its

seanîuarialeStiili ithe Sejiate Chaniber at Hart-

ford on Octob ere 2 tig The Society wi11 be the guests

of the Hartford nienibers.

From 16 Rough Notes" wve have received the '(lI-

dialia Insurance Directory" for i890, weil filled. with

instiraîlCe statistics and gelieral inforiflatioli pertaiiilg

to flie business in tlîat State.

We are pieased to learfl tiat Mr. H-. J. Ka-vanagh,

solicitor of tîîis City, lias joinied the well-k1iow'îi firnii of

Judai & Branchaud, the titie of the lnew firmn being

J udabi, Branichaud & Kavaliagh.

Mr. A. L. Waugh, for over four years past esdn

secrctary ili Londoni of the Nortienli Accidenît hmsurande

CoipaliY,' lias becîl appoinited district manager at

Liverpool of the New Y, ork Iife.

Underground wires are to be laid soomi i this City,

ou St. Cathie street, by tlhe Bell T'eleplioîîe coul-

paîiy. It is higli timie that ail telegrapi aîîd telephole

-,vires iîî ail parts of the city were put underground.

The Montreal Fire Coninittee -,vill recoimniieîîd

that the autlîoritY of the city bouler ilspector be exten-

ded to include portable as wTell as statiollary engilies,

nîauy of the former havihig beeli reported as unsafé.

Mr. hpadHraite 
presidenit of thîe Pro-

vident Savinîgs Life, lias, wii a few fnîellds, raie

tic " Citizen,; Nationlal Bank of Fniglewood" at his

home ini Englewood, N. J., a suburb of New Vork.

The Southerfl California Ins. Co. hias established

" centrl depa tn1' at Clhicago, mliti Mr. 1-1. D e

a "cîta eate nidSthe States of

Roode as manlager,%lii lcue

Illinois, Iowa, Olîio , Michîiganî, Wicolsîîî ianîd Miinne-

sota.

The mnortality of insurance comnpanies is strik-

ingly iîlustrated by the list receîîtlY publislied ini the

Post 1 LaaZ'/UshoNVing tlîit 
of m87 comipailies existil1g

il1I840'0111Y 88 are uioW left. Vie other 99 have nainy

of tleîîî been ainalgamnated îand r-inlalitdwith

otiier conipaniies, and~ a fewv have of course l)eell onlt-

and-out failures.

f
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_____ FIiNANCEij CHRONICLE.The fire losses of theetr aii os o h Dpt urm
first six monthîs of 1 890, accordiung to tic eCast o hevA " Depuus ty Sceupremc Ovwere $1'799,o83 as against $3,550,627 in thest ixw cachusetts "Orerf whity1888s of 1889, and $1,397,366 in the same perids ofallsed the V rero for sni

M88 State without a license. ThiMr. Alexander S. Murray, who bas benfrsm watching inî Canada. They ~time past Pacific Coast maagretS n frsome TeFnAt srnthe South Britishm Fire ad arie, gts t raniso tof reiTee FineLno ArtIsuraassume the position of inspector of agenc'London toe nretrt inLndictn wthea
c A mî.as it proposes, besides works

C mog te rcen c lles o th CHbuildings, and all kinds oAPelgterecen O'arJs oalter CONCLE are : things,'' including accidents,
Pemilton; D. oSnrmoe, orn vallî; S. M. Kenney, The Australian SuprenOttawa ; and E. W. P. Jones, Brantford. rak Gilliott, has convicted Daniel Coghlar

of conspiracy to defraud tihe Uderrites' ssoiatin o thWidows Fund life assurance.th wildeholdits twenty-istiannua ofte North-. drownng of the latter. Caldthoest leo thoe 1ts t1thfrthi ontaeeingo in two years' and Coghlan to si
ts e r lectS to pr sntpapers before tic ooAgtn dto fteI vsssociationî The report of the asseW eD. . n lom u s n e io o h f rc/~ ator. M inn eapolis, called the " I

who as o nt plasur tht Mr Hery WSmth Comnpany,'' provinîg to be "ceUnite Shas f s me years beeni one of the editors of th f e re mers , the y s e ldr tacUied ,//e nsurance Revie'w of Philadelpha theîu t applreueto the scrtsr tacwihredafter ictubls nterest ini thla orna ich ang oup affiroh.corst

The unpleasantness, to which we recentl Teere h ago, for annouear praseexisting at New Orleans between the myareferred Chicage, lie any theaushorthe 1Liverpool and Londonx and Globe at that paer ofConee.l worksMehea Eauitiorre ocal board of directors, las been adjustedb he nd gwork, as aMedical Eamndarsgnation of sonme of the board and the ap.oy tet lrearded of athoruity, Tewo f n e w m e m b e s . I n d e m ty C o . o f C h ic a g o .
A rai r acce th ro rd Ju as by bh tthe New The Standard, of BostouVorath s fo > e ou t of dent w as 64, uresultn p ars nm ent that M r. E m il Sch w ab,th a tw elv Im oml s of ac id t s th is 6at, r te resu l f77 p st bee n i ed itorially co n necdcsand 8 injuries. At :t768 aen, t24 reth fo aboutto retire to engage initue tweve io tis woud b :768 accdens 24 eatîs it hl ti hgh esteemu ann d 2 , 8 i n ureswh e p r ie to r s a n d a tta c h e s . C o l. Iwas lloed t ru 11aschone in ow y a teaer vill hereafter be ale to devothol ah cseam er e ae p S e r e i undew riters s uht et to the column s of the Standar~

h dti s t a m e rY . , oh a s ei l e < f o t w l an a g e Jla u < g e A m e e t i n g o f t h e s h a r e hCarrie and Ucanno N. 1. la lecied wnothatmme turersd Lfe for the Provincestea er uga ed l su li ervie x as lot coîînoîî ic nd ilt in this city, at wcr ke nw ld n t s . Ie ab e lb s subm itted a very satis itorsPavy o Ilinos 1 thaks re ue o Adi-busiess for tie first half of titknKidr of Oh tl-yns are (lia, to Suerin a steady increase and favorablia to P ecretary o s uu L on ofSc wa c o Colo r ido A m ong thos c present were H ctC o m m iss i n de r W i l o an d C ia y o f C J rse ,a nd o t lîe e a ir), lo n . J . A . O u im eCeortssiîe isu of thealispetiv Stte fo fr insurance G. F. Bu1rm ett. Mer Sdirp rt of tJ. i Joh spt i e Stt sfrn89anagers for this Province.
Mt H. j. eJefsaon mangr or <lhis Provine of he ftpresident of tie New 'apearanesatheî ifof as rmtrs.e Juding ron1u Begeit hLf A ssociation, Edwea r aedsith ir b i ve an s Ju dgu î b r o aged b' i l is office m u spitcMr.F. . Jhns y he ayie learns tatî hisaes" sented y a policyholder's inî

agree witi onum Bs toî jo , him in r this w ork son, sin ce, and w ho m ore recently

whThed Ho e dp t i iM utual Life of New Y ork, ma aehb ctn g pesietaken i chair busines ei n anuary, 1887, and was directors hhdotheee'tygt s soctu i arge at a ever, las practically wound appointment an meein as po
every creditor whose o(.lerat neadhsc n o rfor olla, icludnglaimus couldl be ascertained dollar ishednth oe a dcar tichefrselr inicssessmete policy-holders' share of the and twiceeoed astiet Strpesr e a a boat n ei t concern w ould have w o ud cer in s teo sedce sidentTis
the beat and drowniimîg the y psexîer gonds.o e n tofdenes>g
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)rganizer " of the
eexposed somle tinWe aa

r,'' lias been arreste tha
oliciting businesS lUed
is class of hu0 mbug5

are ail " negon

ce Company"' haS bee~
capital of £250,0°jegsr
scope of its undertak~$
of art, to insure"ho
f property, article 5

robbery and wind-tori'a

~e Court at MelboU~l
n and Charles CalderWa~

he Colonial Mutual hai
companies by thed Såt
erwood was sentnel t
x months' imprison1

of'ssment associatioiteiit
Educational JjndowUl
muinently uînsatisfactor~d
a meeting recently, ~
o resign, ended by re0d
o appoint a receiver

of D)r. J. Adams Alle%5
sidenît of Rus~h Medic
of the ex ten~sivelY ~
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s5 at the tieofhSe

mîplar andu Mason

n, makes the annlOU»
who lias for five ye

ted withi thîat paPer
othmer pursuits,ca~~Yç

d best wishes of ced~
anoit is annhot late

e oetime thman

olders of thxeMa c
of Quebec was .rectorhich Manxaginig [i~ thefactory statemient 0iu

he current year hoftUre
eprospects for the f1 (iII
n. Senator MCMill
t, Robert Archerd W
b & Rollaid aureth

York Assessmnent MatS
ard H-. Kent, whets Pof damaging faCth~1vestigation somie inOgice
was deposed fr01n 1 er
tur a ppoie d a e

na ofigureo he th
~n as they learni. 1  the
position torec b'
office of ma 1nager. ateâ
the mîuch inîvestîco<,'

ill manipulates t li ,
ta soc itin WhC
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1rSuriPr fie fLno resents for the
rst tilfle niie fits 18ondn

Illli o' slie tsorganizatioli8 years ago, a state-

0if 188î ts affairs to the B3ritishi public. At the close

gie t liad assets alm-oultiing to $9,03î04 2 anid a

a8l reserve fund Of $5,435,000- Its incomne for

~308 reiltlnîs was $3,964,585 and froin interest

Sri 725 Its outgo was $3,368,768, of wlicli $2,157,-
QI 4s for lOSses. The balance carried to profit and

of itas $766,olo. Its cond(itionî aid recordl are wortliy
8great ag,.

lt ' if nuace Co. of Toronto iS

tcandidate for public favor. It is chartered
0fithefltario govcriiiiieiit with an authorized capital

M '000, 000' albout oine-third of wlîich is said to be

T~1~bd ihe ainotint paid Up is not stated. Sevea

the 0f 1fWI1.V gentlemen are among its directors, and

presjers consist of Mayor E. F. Clarke of Toronto,

se01t.; J. K. Leslie, Esq., first, and Mr. J. W. Lanîg,

%retlcepresidents, with Mr. E. J. Lomnitz as

triCaytrebuer011The conîpany is aiinounced to

'trabusiesreo the level premium plan.

>4f r.
tf t - Bennett, jun., the United States manager

laies io Fire and Scottish Union ixsurance con-
k1lies 1akes a semi-annual statement of these coin

atQt..,sho%%illg that the former had assets in the Unîited

rpla ontn to $7921768. The ixîcrease in net
ivs lias been $25,7 18, anîd the excess of ilcome

qs J1 O5ses and expenses $49,235. The latter hias

in ainountn t $1,71I8,687 and an excess of

tllr Oser lsesadexpenses of$i00,967, while the

fatoryoI0fnet 'surplus lias been $81 ,65î. A very satis-
nS howiïîg for both conipanies.

inr ! the verdict of the Massachusetts insurance

Qnlt, s1'Oner, in reply to an inquiry froîn New Britain,

* ''Ito the standing of a Massachusetts assesSmfent

ltdIlWiient concern :-" The so-called order is organ-

ýIhi4iler the unfortunate' Iron Hall law' of i 888,

* thte legislature lias silice condemilied by repealilg

Dr COnînî0luissoner lias constantly and earnestly

Int ted against these preposterons assessment endow-

îillheme, as it mnust be plain to any one who will

e ý fr e ~ mite, that tleir absurd pretenses cafli

a lTiperial Fire Office niow coliipte a

It 0 fla"genien of its capital by a division of its shares
Kiv Crs )j smaller denomiinatioli ; and ini or(ler to

Qlfetto thîs to register the conipany under the

k b5 Illider consideration by the directors, and will

.A 5 ably be subnîitted ere long to the shareholders.

'tP f this kilîd, if adopted,wodmaetesae

4id arketable, and possibly enhance their value,

'11g " extending the proprietary. The wisdon of be-
ttWeil abreast of youiiger compaliies is fully appar-

4b4j-e Qipanies of equal age to the Imperial Fire have

ýtdlargely by similar changes.-Plosi Magazine.

th IlsuranceYear Book for i8qo, published by

a/I Pei2or Comrpany, N ew York,hlas beenhreceved

*o ilisflrance in ail branches in detail in this coUn-

i c Overd wilîile the busiîîess in foreign coulitries

Wit }lttlli-Iied ini valuable forrn. To those fainiliar

th2i forner editions of this work we need olnly say

h te resent onie is even fuller and miore valuiable.

e Auaî1biser also issue inî separate form the" Defi-

188' laysis of Life Assuranîce Returus "-' 883 to

Whýby &jainin F. Brown, a valuable compendium

ear glad to see niade available at a moderate
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We have received fron Mr. F.T.Hotof thled
pacai nc rz'i/ra very usefllpublicato aiaied
tle 1' Insuranîce Directory and Laws ofte0 aii

Coast." Tuhe publicationi is exectited with typogra-

phical neatiiesS and boud iin substantial forin, w'hile

tlhe contenits are aIl that could be desired as a hand-

book of informationi concerliig otlhe insuralice compa-

nies, te lîe,,cxi o represeuit tlheiîi, and ltlîe laws wvhich

goveril the bu uiiC5 011 the Coast.

Insurance Cornrmissiofler Bailey, of 'Minnîesota,

'ý3iii1ed qtîizziCally wlîenl lic auliîounced to a reporter

onie nîoriiîig last week tlat articles of associationlihad

beeli filed by tlhe -Ceska Fiarnîarska V\zaijenitie, Be

jistijilci Spolekiiost proti ohmii a Bleska,'' of Lanes-

burgtowsliip, Le Sueur couîîty. Translated, it is

said to nean that the farners f ssbr o ur -

have orgaîîized a niutflal bail, fire and lightilg insur

ance companiy.GIlrolcc, N.Y.

In their comniendable anxietY to iinprove the

fire cxtiinguishilg service of San Francisco, the Pacific

Unioni voted to appropriate $20,000 tow.ar(l5 the $100,-

ooo whichi the citizens proposed to raise for the fire

departuielt. On second thouight this action was res-

ciiîded, as the nienibers of the Union had no authority

to biiîd their conipaliies. Te raisiîig of thîe $ 20,00

was tlien undertaken by voluiitary subscription among

the menîbers, who soon saw the bad logic and worse

exailiple of such an attenipt, aîd so the property owners

of Saîn Franîcisco wvill have to provide for its protectioni

or let it burn. Froin preselit indications the latter 18

likely to happeli.

SUPERIOR COURT, MýON1rRE.-Gakéon Quinel vs. The Glas-

gow & ?Loudon Lu çza wanaComc n lre1U1aYProofs.

XVaut of notice.-~Wa1i'er.

RIPoR I!>BIyt- HS. RA i ABS, Ai>! OCA TI,)moN TREýAL.

Plaintiff herein clainied fromi the compafly, defendants, the

SUIIof $25000o, arnount of a fire policy on a woodefl house and its

contenits and( on a bîarn and the grain which it contained or which

night be placcd inî the house after it was threslîed, the whole

havilig hecoine a total loss hy fire on the 3 rd June, 1889. To this

action (lefen(lants pieaded ini effect, want of notice, waiit of prop-

er prelinuinary proofs within the delays nîentioned as stipulated

in the policy, and also plaintiffVs refusai to subnîit to an arbitra-

tioli as provided for 1)»' the policv. Plailitiff ansNverc(l that

defendants had by their condluct vaived any more rigorouS con'-

plialice with the conditions referre(l to, and that lie had giveil

due notice and furnished sufficielit proof of his jos. The facts of

the case, as found by the Court, were as follows:

By thc îothi condition writteli notice of the loss W'aS rcquircd

to be given to the coinpaiiyjiîniediately, ami the usual prelifli-

inary proofs witlîin fourteeli days after the loss occurred. By the

1 2th condition it was enacted tîxat ini case of any differences anis-

ing between thec comipany and the assured, concerflig the loss

or damage, or the aniount to be paid by the compaliy, such dif-

1ferences should be imnnediately established hy conîpetent valua-

tors. By the 14 th condition it was enâcted that in case the condi-

tions mnentioned ini the four precediug paragraphs (includiflg

1those ahove nientioned) were îîot fulfild by the assured within

'>tlree nionths froni the fire, and thue estiniate and valuation pro-

vide--d for above îuot miade, nio caini should be paid, and the

assured should thereby renoioucC to all bis rights to indefiflîtY

.and to the paynient of any clain he nîiight have in ,wirtue Of the

policy, the delay inentionied beiiig ani esselitial part of the con-

[tract. The fire in question took place on the 3 rdJune last (1889),

and comîsunmed thue louse and its contents as well as the grain

Snentioned in the declaratioti, and that the whole was worth the
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auuîoulit claiie(l anud isuredI )y (efeildants, as set forth iin sai(l
(leclaration, and not coniteste(I1by defeildaîîts. On the I3th'Jnnle,
lo days after the fire, thc plaintiff ivent to the (lefeidatuits'ý offiCe
and(l banded iii an iiîîsigned stateliîeîît ii writilîg, giving ii(etail
lis ioss arisiîîg frouî the fire iii questioni.Thie saune day the
ilspector of thue coîîîpalîy preh)ared atiotiier statetiient of plain-
tiff's loss, anud aiso a dcclaratioli purporting to l)e nmade 1)y hiiti to
serve as proof of Isis ioss, and( a (iraft of a certificatc' of thiseuayor
of the panisl, iii wiih documnmt îoxever the ilîspector did liot
iuclude the hoss arisiîîg frotus the grain wii w ~as iii tlîe Ilouse-
whicli hie pretendcd was mot cov'ered 1)y the policy. 'l'ie plainu-
tiff refused to sign tlis docnumentitn thiat slhape, but deîîsanded
othuer blIaik fornîs froin tiseConmpanîy iin order to tuake bis proof
un the uualuer hie uutended to dlaini. On August 14tlu the piaiîîtiff
sent a lawyer's letter to the conîipaîuy,dIelîîaîiîîiig payuîîelt of tle
aînouuut of hiis loss, $2,50.00. Ili cousequeîîce of this the inspec-
tor suggeste(l au arbitratiotu as to the questionu wletber the grainuwas inicluded ili tise iîisuîraîuce, witlu whiclu suggestion the plain-tiff refuse(l to couuply, givilg lnotice thereof to tbe couupaîy on
the 28ti1 of August, aund tiiet issned the preseuut actionu on tiue29 th Angust. 'fluejudIgnîeuut was as follows-

Contîiderinig that by Article 2478 of -the Civil Code, "iii caseof loss tue iusured isuist withi reasoniab«ie diligenuce give tnoticethereof to the itîsuirer, and le inunst coniforsus to sncb specialreqnîreuuîeuuts as rnay 1)e cottaitie(liin the poiicy with respect tonotice anîd preliînuîîiary proof of luis ciaiuîi, uuless they are waivedby the iusurer ;"- Coîîsideriiîg tluat it resuits fronu the proofthat wheli the llaiutiff went to the conupany's office on thie 1 3 tllAugnst iast, tiîey 1)y iteir itîspector left Ilinu uunder tbe îuupres-suouu that the sole dufficulty betweeuu thueîîu was as to the hoss ofthe grainu wIicbi was b)urnied iin thue bouse, and( whicli the inspec-tor preteluded was îîot covered 1)y the policy, anid tluat the coui-pauîy defetudamut was disposed to pay the autunt of the loss il,accor(latuce witlu its pretenisiouîs ; Coîîsiderilig tliat aiisuranlceConmpanuy wli coutests the atuiotuit of its liability, on the exis-tence of'its contract witlî tlue assured, for othuer reasomîs than thewant of notice, anid loes niot mnutionu suchu watit of notice, inipresuînued to hiave renouîuced its riglut to take advantage of suchwaîut of nîotice anud proof within the delay's ituentiotied in theconiditionis of tlue )Oicy ; Cousidernîg tluat theCcomupanuy by itsitspector- was disposed to pay î)laittiff the suin of $u5 o.o0 , beiuugthe auuont of tue uusratîce oui thue iouse anîd furmiture, b ucoiiteste(l tue suttui of $iî-oooo for the graitu, wlîich lie prete)1e(was tuot covered by tlîe policy, a preteuisiouu whicli the couupauîyseeuuîs to have situce abiaîudotîed ; anud cousiserng tîtat tlied(efeîu.dants' plea is ulifouuîuded anîd the plaintiff's actionu welh-fotui(le(u,doth disiiisthe d(efeiidaîts' plea audi uaitîtaimu the Plaiuîti1psactionu, and( conu(luuii tIse (efetidauîts to pa) iliiii tlue siitii cliuiie(lOf $250.0o Witls iliterest anîd eosts.
Judge Mathieu, iii bis report of tîhe case, refers to tlue follow_

ing Cauuadiaiu cases on the suîject of waiver of nîotice anud pre-liuinary proofs, whicli are of great iîîterest as siiewiuîg lîoW thesubj ect isregarded 1)y ouîr courts
I)i/1 vs. Quebcc lus. Go., Court Queen's Beuch, 18,,' Itf(Sirjamues Stuart, C. J., disseîtiîîg) :-Tisat if 1)yomie of the Coli-ditiosus of the )lcy, the assured is bouuîîd to give liotice tothue Compauny, witii fourteetu days, and to flbrlisli adetailed statessemut of lis loss withuîu thue saint ellay jjd if itis establushed thuat the assured iiad givetu tue mnotice Wýitlu thiefourtecus days, but lsa( l oitaiiue(1 frouu tise presidîcut auîd secretaryof tbe Couupanîy ais additional delay to prodmuce a detailed state-ment of luis loss, anud if lue las produced tluat stateuhteît witîuiuthe delay tluus granted Iiini, aund if the Comîpanuy after the pro-duction of this (letaicd statenient, iiustea(l of declaring that itiiuteuuds to take advaistage of the insufficienucy of the pof nof the defauît of the acconîplisîuuîîeît of the coîîdjtjondirofaudfurther informiatuon, it will i)e presuuuued to have wivd tright to take advaîîtage of th lefanît iii t1ueut

this cond(ition. Thue doctrine tbat the delay eutiolîeofiuu tise counditioun within whicli to furnisb a dletaiîed state-mueunt is a terns the lapse of wilicb iS fatal, anud of suchu arigorous claracter tliat iii defauît of fulfilliuîg tilis, conîditioni tothe mnuute, the assnred inust Jose ahi recourse for ever, un(Ierall circuumstances, us iuot iiuvariably true. It is uot the sainie asregards a lapse of tiuuue as it is of the acconpisîîu5l
1 nt Of a coui-(litiosu precedlent stipulated for b)y the conîpany, suclu as the pro-ductionu of the certificate of a nuagistrate. The acconîpîisîîmieîtof a certain act is a coSi(itio5¶ precedlext anîd ab)sohute. Suclu amiact nuust 1)e acconupisbied-. It is flot the saune as regards a flerelapse of tituse ; it is conuuuinatory according to cireuuusstauuces.

LajaiXge vs. T/te Liverpool & Lond'on & Globe Its. Go., Gi.ofkeview, 1873. lie/ci.'-'fThat wlsen omue of the coniditions of a
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be

is flot inade the assured shall have no riglit 11faCt ~blut
policy, sincb proof mnade, after the dela'y of fife d
before action rult is sufficient. Co -,Co of(;oodIwin vs. Thé, Lancasçhire' F/rt' & Lift Ls C' e C001
() ut'' s " t Uc /P 18 7 ' . 1 1e/ýtf. - 'rîx t w lîe li a n ill sira îî * C ll

panY repi)iIates the contract between it and the assureded'1
'lot ilivoke the want of notice witin ithe <eiay nientiol
the conditions of policy.»iV

JVltyte vs. 'Yhe Il/s/cru Assurance _,0>»/>allY' 12 licY
Co)Unci!, 187s. 11eci .- 'rîîat whien a fireiîurtc icontailîs a cond(itjin exacting that th e ta oçeesarY
case of a traîîsfer of the policy, iihaii furnisil the ncte
pro fsin support of biis claîîxî for oss, before it su al be Id;içu
as payable, it is the transferee who ini such case shotl
iii these l)roofs alid îîot the transferror, anîd if the Prr te
ilot furîîishied hy, the traîîsferee the latter caiiiliOt recOV oîicy
alilount of the insurance. Wlien the collditil of . the ttea
exacts that the proof of the loss slhal be mxade i f tue 'l
tiiiie, anidl (eclares that unitil it is made the aniouit0 t
shiall not be payable, the delay colstitutes ai , rr
the condition, and consequîentiy, iii the absenlce of an.eCover
ciation on the part of the conpany, the assured cati»0  re l
uiiless lie lias miade his proof withini the pre-scribed deiaYe 9 lie
niiere silence on the part of the insurer, welreCe P oreYproof after the delay pr.scrihed ini the conditionis Of the P%01
(loes not constitute a renunciation of the conditioli, auiy o5 ce
thatu the deciaratioîn made by Iiiixu, after the delay fixed ci1 u
the proof, that lie does niot consider hinisef obliged tO Pa
claini. wRetf

Garcean vs. Niagara iMutual Insurance Go., ci ail
1877.Ield .- 'ruat whien an insurance coiiipaîy, l. 05
deiay during which thue assured should uiake proof 0 fh1ce
refuses to pay without invoking the wanit of regulI~r 1 e t

to avilIiteif 1  
r -Cconforunity with the conditions, of the policy, it us co 5 f 1otChiave renounceed its riglit oailtsf of this want 0O 1pallyor of sufficient proof of ioss. 1That wlien an, instirance Cod )i0gintends to avail itsef of the want of notice, te assured roofe'

stili within the delayi to give this notice anidfuiruui*5i1Il' isit siuoul( l ii o0( faith nlotify hiini, andi not, yobetll5ttbon other grouinds,' leave Iins uniider tle illipressî » r of tbe
counpany will flot iiivoke the irregularity of the niotice0
proofs. 

1 1 ieof0
Ducharme' vs. 3/w/ual Fir-e lus. Go. of the t'i

by, ec., Je'îé, J Suip rior Cour, 1879. 11e/ci ofTIlle
itîsuredil ia iutual lisurance cotnplanllas 'lot Irnale Pro00 dio
loss within tIse delay of twenity days, mîentionid IitC 0 »OI'S
0o1 the poiicy' and iii the i3th section of chapter 68 of the rtiiele~
dated Statutes of the Provinîce of Quehec, lie iiay Ileve.4 e
recover tlhe aunount of bis loss froun the coiiipaliy if t 1 f 5lisli(1 that the coinlany, after the delay to ituake suc" PrO
refused to recognize the dlaini on other gronnldS.

Canadian VIulual l'ire Lus. Co. & Donoz'afl,Qeciat»e
1879. Ild/c .- liat an insuranice Company llich takeso ji l9
arbitration, for the purpose of establislling thie ainoullit Ol
withiontinîaking objection as to the regularity fthe etO$proofs, therehy renounices its right to iuake S uchobje81g9-

Kelly vs. YTheIHochelaga 3Mutual Lus. Go., G. f reV eqllre
11e/ci .- krîat wlen one of the cond(itionis o h oi$frolu fÇ
that proof of the loss shahl be nmade within thirty daYs y o
fire, if it is establislied tîsat the comîpanyy lad refuse a O

other reasons thian tIse want of ntc or of proof lunadeîu 0 t
lar nanner, and ini conforinity witl the cot(littoli a» d t1litS
delay, the couuspauy will 1)e considered to have ale tto avail itself of the irregnlarity or inlsufficienlcy Oftof the proofs. 1819'

B~lack &S7'The National Insurance Go., Queefl'S BC Yq11e/ci .- Tlxat wlien mie of the conditions of an isura» i aY9

requires thiat proof of the loss shall be muade withlt fifte il
if it is established that the conpany was notified of dhe
the assured ininie(iately after its occurrence, andif tîhe ceol teol
oinied witiu other co npanies ii s e si g t e bs bew e c~
it will lie considered as a waiver of this coud ition.-ite p,
are geilerally dlisposed to consider these conditionsi . sist i,~acticle 2478 C.-C. (cited supi-a) . Tiley (Io inoaiways e 01the proof heing inade within the delay nientillC( it e tia
tion, especially Nohlen this delay is so short; buta *Y sal

orfrn Inent failure to coniforn lto, this codiu
fatal." lt o

Al interesting discussionî, as weîl as a very ,,Ip le
the Aniericaln cases bearing upon tîiis suîject nuiay ber, s

pages 6o6 and 694 of thue revised edition of Mr. GrisNol

able work, "The Fire Uîuderwriters Text-book.,"
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WANITIEDzUA City Agent for a flrst-

________ class British Fire Office.

AFrenchrnan perferred. Liberal terms to oneC

WhO can control a large business. Apply to
Ci ITY AGENT,"1 P.O. Box 2022, Montreal.

MYNltICIPAL DEBENTrURESP

BOVERNMENT AND RAILWAY BONDS~

INVESTMENTSECURITIES9
BOUGHT AND SOLD

l8urance Companies requiring Seçurities
ýIJtabIe for deposit with Dominion Gooerfltflnt
Or Otherproecnhv their at supplied
by aPPlying to

R. WILSON TMILH

Zr1tish Empireo Buildlifl& MQNTFEA'-

bàebentîîres ai<otiiertesiralile sectrities purclîased.

Ba1nque ville Marie.
Establhslied 1873.

]"'I)OFI(q :MýoNIRE.AL.

DIRECTORS11.

W. *eir, îresîîîent.
J.G. Davie, Vice-Pres3id0nt.
G(0dfrey Weir

lJb)aîd(i(araiîd, Caolier.

BIRANCHIES.

....hîer A C(lriep)y.
Uecf3aa.co. 1)astous.

jtUCsî'e J~I. .. Lacasso.
loivile .. Ji'. ..liaco)ur-

Xito]et .s 1ere.

St. Chai-les .J E al
dt ero,, 10 . .Laviolette.

AOICINT8 AI NICW YORK.

it2ie Natioua1 Bank of the
lpbi and Ladeaburg.-
11anan& Co.

Unlion Bank of

lIRAI)l0110: Qticbeçc.

Pid(-tlp) Capital, $1 ,1200,000.

.Aitdrew '1hotn, fPresident.
E. J. PuVe-1riet

(iirotix, I1). (C. TI holO, E. -.

l'ogtEr<iNAGENTIS.
o,,I<)?tof-iJhe AlliaIicO Banuk,

Lir rp<)1Bft kof Liveri,0ol,
l xited.

Nuiv yorl-.*N;ti<>Il ark Bk
j) 0)f 00-,iCOINti0118.i 1k.

MinnOpO/S~~litNatilal
BSank.

Alexaud(ria.
Iroqulois.
Merricka ville.

MNotrcal.
Ott awa.
Quebec

soittlisFalls.
Tioronto.

W. WVlielester.
Lvitlïbridge, Alblita.

359ANGE CIIRONICLE.

n~ai~1NTTUR~S

Governmeflt, Municipal and Railway.

TEMPLE ÀBUILDING, MONTREAL.

Messrs, 1-ANSON 13ROS. always have on hand

1lirrelc~ lksof

UUtKmE i' M NICIA EBNU

suitable for deposit by Instiralice Coflli>anies w th thle

Domiion overînet at Ottawa, or, for other trusts, atnd

arc always ready to purchase first class i.\VESUEN

SEC URI'1IES of every descriptioîî.

EQUITABLE LIFE
ASSURANCE

ANNUAL ST-rAT1-EM ENT

JANUARY
ASSETS, -

LIABILITIES,

SURPLUS, 4%

INE"WASStJBA.NCL,

0 [JTSTANDTNG ASSURANCE,

",329,234.92

22,821,074.20

29,063,684.00

11J5.26;4,100-00

-631,016,666-00

30,3i93,288.28

. YDE, President.

P. STEARNS.. Manager.

183 St. James Street,MO REL

Lond
o

on à* Assurance Coprtn
FIRE AND LIIFIE ASSURANCE

'I 0 irjbATD toyA L CiATLtA.D. 1720.-

T nt1-i Pm-.. ;r hind . 0%/C(

-w--w- .~_

S-sis,OOO,000

SUIjuc Ili q *1'- %e1IL--

FIRE TIE AND TIMVE TEBTEDU

1~§2Notre Damie Street,
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A BOOK WITIIOUT A RIVAL.

FIRHE

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHO1R,

A BO0K WHICH COVURS TH1E ENTISE FISE INSURANCE FIELD.
NOW READY FOR DELIVERY.

PRICE- BOUND IN FULL LAW SHEEP S10.

ADDRESS.- THE INSURANCE AND FINANCE CHRONICLE.

W Iff AIT I Ë ~A ID P IV T.
1Frorn tlle fus ruea,,ce ilroiitoi, e o

Au iiuuciet ivasmae soinse tiite ago, thiat Ille vetern
Grisitolci was etigagcd iii a revisioti idi eiliargetiicitt of bis f.111n.
ous Fire Uniiterwriters' TextlBook, ; but Ille wvork lias progrcsed
ço qîîictiy andi su rapidly, tat its conuiffetion anid issue cote as
a surprise. Miîe baook i.sactuialiv out., liowever, anid ils dist iii.
guisiied aullior bias laken ilvatage of Ille criticisins tbat %vers:
inade on Ille originial work Of 1872, tu îîîCC.1 til t-' 'Ientaîîdsq tllat
cati lie mîade evets lapon s0 eicloiieil a volumte as itslit:
lias idid citationîs I)v Ille tlionsandt, aîîd ils titis revisistiî ani
tnl3rgtlt!llt bas1 gýiVeit UiS a l:LW liook, a ltaîîd.b1OOk, a Ilîjsorv.
ind ait essav whili titake ant issuie aI otnce uliit iue tiii ilvalu.-
able.

Fronît the~ 1IJI agaize anrd Iiisii, arice Lo /o;Jondont.
The.rcconid auud enilargcd edilion of tlii -standard work ks %vti

coule, aîîd aiore 1111n welcoine. t ntio osii fritiiiîcse. ilriti>lb
Manlagers wviîb a1 broad kno1WICedge of liîltîd Staites. auti casta.
(liait 1.a% and practice, but it :ilso cotiljîs a ilse of valuiable
dlata. out of iviticli iiiay bcbas i fasbiioied tîw fons anîd
coîîditiolis of hionte blisiu.s silile tu the spirit of tlt: age.

Fro ii' is aliiiorc (udczric>il)
Wiiile Ille Text-flook is eiicvciop.eclu ils tscope*, ils lizal

ami tisoriai fatues crc artculri vinaie.Asaiitlrical
rrcord il aboudsw~iliî face; for iisernis antd coisiei*i rcfereîice,

gZatlierisig logeîbier iualteri;il olierwii %videlv Scallereti, aiid as
.1 practicil digest or court adjudiications lupol Ille (exel qîîe
lions %wbicli have led to su untucli contentiotn iii file idterwritiîîg
il is coniprelicisive to lte last dtegrec. î:ire isisuratice cotin-
panies and agentts wio pomscss îht1ciscs of tii idsp% sll
bok'till t1iik us for caliig ticir attenttion tu il.

Frotit .77e Bd fTorontto.
li trui, nuO itttlenvrier's library is coiipiee witlitt il.

%Ir. Gri-swolil, lte rcsp)eld atithor, lias Onice iore piacedl tlt
profcession iitier obligationis for lte able aiid c\lbanistive work

Fe alow pis berore tUsent, aîîd as cite of Ille itiiiier wve offer
him our liiarty llatsfor II, atîid coîiipliitit itiii O1itlt colis-
piclioxi of itis revised edition of lte Fire I-itderwvrjîcr' rext-
Boc0k.

Frotit The Clii-uic, Ncew York.
Tlà; preparatiait of titis second andi eilirgegl edliti is dit l

q e0iasâdtrabie detiîand wvixiéd lias rcctitly sprtng til for Mtr

Griswoid's greai. mork. As wve uiîppe.ii 10 kîiow. a fei tîtoîltlîs
agoscod.îiitacojies flie 172 edtîioti tttllullepicae

for icSs ltait1 fifîcei or cigîtcut dl:rs iu ti.iev were lirdl la
PrOcuIre eveil t at ist figure. Tiiere k iinu otiter- book Iltai egitiis
titis iii vailue la tlt warkiiig rire ilitiucie lisit. it lias. hieî
iappiiv cal led ' a iaw lsoka iaîtid lîcok,t a i itlrv aiidl aitesîy

ail] iii Oie.",
Frots Ilte A ff.thd,,,' andi Pe-vicu'.

The Texl-llnok itglitlmit proiîattiied ts .l1elvai expositiont
of Illte ire iitsiraiîce p>011e froîsitilt: ieis ujtîrssaîl
ptoit, .ai11 Ivy titis me iteait lise lire potlicv fri-41tilt: p>Itd,
cf its ternis la dis: fill %etletici of ius uier il. liacik of Ilte
îsîiicy ire sîtrees. eisiiaiîsof risk, lire lîroliabuilies,
ratitegs, ec.; coi.îerai %vith Ilei pl>iiv are iiaiijl, ftiîdisig.
corporale coilititii.. office bt~ge ut îlice,ereie eaîr*
rallier tait pritiia.ry lrealîtil. % V e conitatilalt lite atltr

lti lie lias xil etiialîleul lu iiiake ii val tiaidu. additio iuî liset
alier Valuialle Servh'us fr Ilus lirv.

l'roii » ih S Ieyas ic. a î:ie
No ire niiierwvrittr %vill %villisglv dlu u iithut lis- %%rk. *

Tite fir>t cuiliits %vas prisiild uts i8;a. 71iîe cliiges iii iilitisN
oflpraictice, atnd llte u:tore itît îortlit jîttiicial 4lvcîsîuitiS iii Ile
iîilerveiîiiiig sevcittit yvears :îiîiar ilst il tv~ work, tituis
briiigiîg àt clonto I.lte Clti ay. Soutle Z..5Ex> sliject.- aie
rcferrctl ho. The itidex covers ri'tîeit ae of titis IV coli utilîs.

î:roîîî Ilte Illiiit;i, Nvew York.
Mr. Griswold lias ioîîg lîcit rcagitire:tl aS ot of tlt tiost re-

liable-ic ç ilerstois t, lriii..i ttiJu.l rtl..tltl lu tire ilitstraice.
Thte preseit %work lias bei reviseci-( :tid lirougit clowntt d0uate.
Cornelius 'Waiford otîce referre lu lutiis %vork as f:iw '«Li-
teral3* a liaîtd-iîook for every itderwcnriler iut aiiv part of Ile
%vorld iviiere the Etiglisi latiîage s zspuketli. ls aitîti is cos-
iopolitlî, is îsflîs ielasti.

Front Thre Siandarni, lWosi.
The Text-Book, origiiaiiy pibilied iii 187z, lias lIeit olit of

prit for soute tintec, antd as;lite liew edlit is liiittd lu a few
lttiitdred :copies, it will be îvuil for liiose des-.iriiig titis trust.-
%vortlty guide tu secure a1 copy cariy. Tlie %work coitiprises over
(PO pages, is liouiid iii biiieep. naitdtt be cullted aI $Io, Per
copy.

1
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FOR SALE AT THE OFFICE 0F

AilSftnda'c .Tsurnee.Iooks soid at Pnblisloers, Privces. <Up. c.fo>' dut y addicd)

ThenW f i ¶aOce & Finance Chronicio.-A ncttstltl jaur-
ri ollathe interesîs ut lsstacc ats f;lrtteai alssauea

allait'. Esta.illtdcx in J:sttar>', :10:. Asttiai Suiisrriîtîtin... . 2 (i
Rlound Volumes. ler vol ........................... ........

Can collation Tabe, by J. Ggtîssv.n, Es'q. Thbrfstliest andt n111t
extestdrd wocik ci the ksti eser atentetic: shtsî;Loti: the etti<ti
and uneatnctipremittms.botitproa'ratanant siot.t.tiCti tit:e.ot
a nyamotsnt<rnttî s centte$îa.oco.tttran>'tsnte rîts tiday ta sycar5. 1<> e1,

Classification cf Pire Hazardsa"Cd Lasses: a% new.-coin-
pîcte. ainti labor.sav-ing nsetid. Iiy I. tttlcssOLiI. I. Sorme Cesgty
cempassties bave atiptd titis escciiit ytis asihl st i% ste.it:y
graseiît; lt tasar as lht Ustiersriteîs bcconse sitore fat:tiliar seitila.

Cs>st orcntntlete outra...t................................... 25 <00

Ducat'sPracticeafFira Undaerwriting. S;isgiecoittes.. 1 50
Pire A enis Tnxt eaok.-An AsstotatetiDictistry cf tîte teint

atd'lechnici phrases its cominon tise amont l"re Uaticrstiitess. Ila,
-J. ctttiswuit.n. l'e stbicit- ltalicy Fora:o lIcol.'. Thor

sshoie sutinteacine b>' Shotrt ]al a Pr.ata Cancîhition n
'l ime 'l'a'lilcs. c i'îiiiiîta tue offsce st the lm'seussttt a Fsnsxci
CsitllCaati. MNotttrc.ti. Itrice.................................... 200

Piras ; their Causas, Praventian and Extinction ;
combtàsitc alto,% couste tsi aîieats resîîccttstt ss:sttra:sice 1aaiîstsiiis% isy
flic, anti otsîiniîtg isntormatiotn a. ta tiecnîtci,îfitiiiîsvie-
iltua e.ltîres af însnttf.%ctstritc sart, sritîstgatef iisaîjsttet
cf îosses. etc.. b>' ". C. Nlac. N.V. 29o lits.. sz n:o., c1ll. Itevecti
culge: per cn;y............... .................... ... .... .... 20oe

Crisweld's Pire Undarwriters' Taxt Book.-ir.i'ed anti
ioirgh dosca ta date - i.scli nei .sasl saltî:iitt maatter ha% .r issl s
tiotittset. isteltidisît; %station- of dectsinn tatite bsgbi courtas. i.aige

Octaso. lase ihoccpa........................... ................... 1 aon
Criswvoid's Hande-Book cf AdJustments- ByJXi(;ti'sVOIsp.

Esq. A sc tiianl. resset anti gre;ýily eni.rLts. i esastas
atsiorit' aonti ma't î'ertcct catisrniditttn cf infsormation. ta

t
ttttatr.

legail. etc.. an silo adtl;rtsîsctofsVicelasses catant. Natýesticy or
adstîig tilt aîtiee eihoî acOty Gcticlti atl isti I50

Hine's Book of Fom.Iatce. silaientrstt'. sic. Nets
edtitin.greatiy ei:irg:cs. scstb a ticatîec on ;talicy ssr:tissg by J.
Gsti$<sntSP. .Sia:lc: coties........ ........ ............. ... I si)

Hinis Expiration Book.- . ft- te-t sr. "", -Y d4 as" of
icgtitssng.S Ns. i. 7: l5e,sV.. ,s xs i6 (Gs ons sotttst). stiarIjcsI'sts

lcztîîitzs.Ic antd tcîsseis fotr 'moailh;gtniictz....... .................. O

Nos. 2. 94 leaca si< ta olnisol. clatis %ides. ls.stbei lsck Atiol
coliscî........ ........ ..... ... ............... 5 4

Nc. «.S. 168 lasC' (14 ta msnnis). cWi. aittitalter ..... ......... 7 KI

i ine's Pocket Expiration Bcek (;>n fsor fiey n irsta
atny slatc gsttess tsi, ots, as' .atîle s rd pla tas, a'tise large Esisir.ssttn

ît.lttse'eat aîisîttlat atdustl Inlduttî ah îsi. s
gii sile.isi. ~t i e. l

t
Cr .op>'............................I 5<>

Mine's Instruction Beak facA etseeetsis.rvst
ant gc.tlyetîares. Ssite ottc................ ............ 2 50'

Letters ta an Agent. frtt Wc Pàrttsint'si. A fautiliar 4.4;t tif
iItiittititsi fuloi se tisssisttec st' in n5itehl distes% tttîscs are
tie.,îol isi a nststmer .îttsr silL e it arilîtcti lis'vtse stîsîe fooisal

;rites% l'ri.'c. hte'clr. issar4it, citis. tcilt siîlc.ttlt, set>' liaittioate.
l'es stsrcis citiie. 15 010. Ssîsgie cîiss................. ..... ... i5

Waters' Adijustment af Pire Lassas on Buildings.
lt> A. J. Wnsîsts14. E.t.. Cleseltitti. 0. Titis i' tisles a'ni sty ail

sit ie flctl îsîttttîth asi visietrate scik 0ii tite Ialnn ît
i,-,smi ttssîc tha tcisels 1ittilsslttml. iTt is fillnial s

itnm:' iits.1iliits: <ft iste l.fillett 'ils ta tht l3st toicîs tif tile
l"tiat lisîit. astil is cmssttcntl>' îit:ticail andi stciitint ttl)- ut

seittinr lns'es afser a Cote. loti is enaitling aogeit ts jtîlee or the
valu if a lmiliia seeaaking thr insuttetisc...................

leveleti bo.rl' kiutb :sitd rit%, pM cupy ............ ...... 2e

Proofs cf Lass Ferms and Apportianmaent Bianks
-On anc SheetI. is-tnIsAct C8 ItCLn ti-tce St Ier doit.,
$zs ver soit.

Appraisoent Blanks.-uIil fcrns-I'rice, S:t pet tic:., Ss pet

App rOishrS Award.-Short Farm. l5ricc, soc. pet tic:., Sa pet
Zee.

An Instruction Book fer Mlfç insuranae. Aents,
Cauvseer, ani Soteitrs.Il> V l5tiL.Aîtr' Saectî

Princl pi sd Practica ef Lido 1insuranca, A treatise
nittetrssî'e ati litcticea f elssc.Wîth s'aliabie table%

tei reterence. Acaîitrtbntclstaftnftcoptint
ineoirei in tîte àcienc o cf ieCotititigencie. .ll xis .iuv
with additions ity H. %V. Sui-rit. %CtgtatY Ot tlt Anicerkan Life

Ivnhîc çmpny vfi t
hjlti1t...ç..op . .......

1 se

200

Three Systams1 of Life Ingurance.-iy Mlersin Tabor.
Acttar llinisInssîranice Depairttnent. N'aluable alike ta pcltcy-

boîties ati polic-'elcrs, andi indispensable to the Lire lnsttrat,ýe
Solicitor. Clati:: 240 pit......... ................. 1.00o. 2.010 2 50

Flitcraft*s Lifo insuranco Manuai cantaistiat cîîntracts andi
ltîenhitttl r.stct cf tule j'tsile.; ta ccntsjtatttes ln thc Ustiteti States,. stii
tiir tatn Etrtae. lo valuable reseone andi other tables.
lrte, ,tit.....................................................30oo

Hardy's Valuation Tabes.-ased upon the Institute cf
Acttrrte tortalst>- E'tperience lIar. Taible at 3, 3!4 4 andi 4". per

Ccitt. Gises Plremiuin' aujl Zeerses on ai lite asti lire anti cnoos.
nment îtii4tp policics. foul tabla tr antuity valuae for lite an ntibo:-
ai>' periouis, etc ............................................. 750

Na pler's Construc.tion cf Legrihm trfsat ronm
Latn b lstlîs sitbsauablenis A s'alita .'e bock ... ......... Co

Agents' Monetary Life and Valuation Tables.-ly
1)1>.%cstt< 1AcKtttttc, Actuary. An jîttalua-ble srork for Lite Agen.t'.
Nes o stationz................................................ 1ta

Practicai Illustrations cf Lifo irisurance. - lly J. J.
IliitCtt. ]'rtce................................................ 100

Tho Insuranc Law Journal.-A manthiy, puhltcatiancsiai..

ticcisions. ;tllseinonîlîly. 'lc i% sic othes' sintilar publicattitn:
lts% i, the aîîly dTiepsory- %stce tite Insurance Dcîsint:' cati le oh-.
taincslin a bady' otîynntes hil. Annualsttbscripstns. 00a

BaItslantes ýsnce tO7,, forming a complete library cf inurance
Lass' g(o page:sCcdi aw sîsei, are for sale. 1'rice pet volume ... 6 :;o

Hie &L Nichais' New Digest of insuronce Decssins Vire anti
Mariiie. together sîth an aijstrict cf the Jase on each important lint
la Vire attisl Ma-ine Insurasice. T'hé uatie int; a compIete i lanti

loo fth L.ais f Fiee Insurmnce. tOi2. l.awseepi. Boap ..tp. G 6ri

Hine & Nichais' Pire Agents' Iiand.ltokaflnurance Jase.
A concise summary oftie seg;ai stattt, cf the A~gent in bis relations ta
hi% cempan>', bis cus.tcm nt athîe putblic: tagether ssitb tb. Uws cf
insisance an, ail titase Poiat' in s.bicit the ANgent is tnost directl>' ta.

teresteti. Ove. Clotb ..................... .................. 2no
Law c Asslgmarints cfrLife P lce.Il*il«Nsssst.. se sstttten o uti l':lcs as iteen thtîje t

cf nîsîc:h recctt litigation. 'ut thait lte 'tattiarti test Lacis, lastîct
anly- a fte >ears silice, arc schah1l lîscattpîcte ilii reati t. Tii
svsrk Itiîigs tise la* clown ta, tht 3tresetît date. Cýlot.I............. 250

Flnch insuranco Qlgest, cnaîîittta: sutiaryntf ail thelatse
tlecisiit iii Couts i îesot crt. svills a fis index cio! stîbjeets. a
.sl.ite af cae< trsing a "relerence ltoal,- itiis1tensiiîle ta esery
lawyer antimîîtesritct. aiter, or agant, tisa........... ........... 20C

Barryman'sDietaftsLs'ornîaceitiîacoti:aor
ut a~tt' l>cst ai. Roya ct: vo. Lssv stscp........ ...... 800

May an 1lnsurnc.-Scoîti Esiitiaîî. TIie I.as or lItsttrance as
attîtlicaite ta IFare, lite5 Accident antdt otîter rists% not mariste. 980

lUgeý .SOse................................................. 600
Sansurn's DiUest O~P Taina 5'iiOt LAW op Is'%tltAsCs.-Vire. Niar.

tste. L.ifenaîs Accstlent: aite mon extetîdei -tat camnplctepbubltcation
i'stscti. RoyalioctvL'ss'e 1mwhbep, Soapaigcs...................... 800

Littietan & Blatchiev's Digest or Vire lnsraince DcWont,
bratîglit doses: ta ISa. Tseo vals%, Conptîst anti vaîttailje............S 50

The Law of Pire I nisurance.- IK4is{t's' F.ANsitns. Fs1. The
mos recent anti exhatîstise text.ttctak on Vire Insurance naier itefre

thct pulgic. Second editian. (nlao.,G6o pages. I.wshe.iîtb
lisbeult7 50............. ............................. ...... 500

Bennett's Pire insura nce CasosS.-lritib anti Arccsa,
Iront tite: eariiest datas; [tîanti <aluait. s voit. Prucpet volume. Q Z0

Dixon's Adjustment cf Canserai Averagc.-ILaw s&tecp. 600

Parsans' Marine Irîsuranca and Canserai Average.
a vols. EO. iLaw ebeepo. Ncw «lition ........................ 1200

Phiiiips an the Law ef Insurance.- 1 yWIVL-i.an PîsiLurs.
Ffth edlitian, res'ist anti brongbt tiosn te the recent tintes a sols.

L-t ssecpi..................................................... 1200

Duer an Marine Insuranca.- vois ....................... 1300
Emnerigon on Inuaoe-rnlid watts, notes. Sec. lite

sbeep. Scarce. Ilrice uncertain.
Marshail an Insuranco.-Sc-rce. Pusceutinertata.
The Law of L.ife I nsura rICe.-i.ttt -it Acctexs"r is'unsce

Ralt"n. sy2s SKtLLt L. iato., et the Boston bar, with notes
toe eaiot; ngE:sh case,antinumerottsreferences 5 vols., oaapx;s,
rayai octave. Laseshec. i'crvolume ........................ G 50

Sharpstein's Digest cf Lire and Accident Casas.-
A faits compendiutm of the Amertcan anti British Ut(c anti Acciesta
itt%.Caises. apapagas. Lawsseep ............................ 300

Wood on Pire Insurancac-Sccnieditioa. avait .......... 12 00
Dasty's Shipping and Admiraity.-ssewop, tOme., Leather,

flexible. A nîauat ot Marine Uws, by RentrT Des=, Sant Fran-
.ic . . . .... .... ........ .. .... .. 9
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THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL, - $5,000,000.

EIs•rMani.îsn~ E 1824.

HEAD OFFICE, - MANCHESTER, ENG
J. B. MOFFAT, General nager . Secrdary.

CANADIAN DEPARTMENT:

HEAD OFFICE, - - - TORONTO.

JAMES BOOMER, Manager.

3th p°ar to Jan. lst 1890.

GERMANIA LIFE
Insurance Company of New York.

ASSETS.. · · · · ·................over 815,000,Oo0
Insurance written iSS 9 ........-- · · · · 10,148,883
Annual Income•............................. 3,000,000
Assurances in Force.. -................. 54,199,37I
Total payments to Policy Holders ...... 23,000,000

M1ANAGElls:

GEORGE W. RONNE, Montreal.
J. FRITE JEFFERS, London.

GOOD AGENTS WVANTED-Liberal Terns

ECONOMY, EQUITY, STABILITY
-- TH E-

ONTARIO MUTUAL LIFE,
1870.

DOMïINION DEPOSI.T, - - - - $100,000.
Assurances in force, Jan. lst, 1890 ........... $13,127,400Increase overprevious year . ~.~...............1,085,486
New Assurances written in 1889 · · · · ·.............2,621,800

Increase over 1888 ....................... 103150Cash Income for 1889 ............... ·........ 448,00Increase over Receipts of 1888 .8..............,55826
Cash Paid to Policy-Holders in 1889 ............ 191,932Increase over 1888 ....................... 70,425Assets, Dec. 31st, 1889 .............. ...... 1,488,167Increase over 1888 ....................... 174314Reserve for Security ofPolicy holders, Dec. 31, '89. 1,393,012Increase over 1888.......... ........... 169,496Sur lus over all Liabilities, Dec. 31s, 1889 ......... 95,155ncrease over 1888.....-................... 4,818
I. E. BOWMAN, M.P., President. WM. HENDRY, Manager.

W. I. RIDDELL. Secretara.

THE FIRE UNDERWRITERS' TEXT BOOK
:B J G-IsvTOLD.

REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,
W/o kas introdud muclh enew and valuable maler, including citations Io decisions in the higlest cours.

NOW READY FOR DEIVERY. PRICE BOUND IN FULL LAW SHEEP, SIO.
Address: THE INSURANCE AND FINANCE CHRONICLE,

MO2ŽTTE.Ar



INSURANCÉ & iFINANCE, CÉHRÔNICL.E. Sr~î''E~mn~u~ , 1ý90o

INSURANCE . ET1NAL1ý COMPANY.

CANADIAN ACENCY ESTABLISHED 1821.

J. (O D fW reiA, .t. .Aîl. vi're.. A. C. TiAYNE,Sec.;
.1AS. l.e t1). ,W. IL 1<NU. Ajett:,i% Secrutarle.

FIRE INS. *HARTFORD*~ compANY.
ESTABLISHED - - - - 1810.

H«ART! i-oRI>, CONN.

<JEO. L. CHIASE, l're3idont P. C. RtOYCE, secet

VVC>3D dfL - Agents, MONTREAL.

licretoforecarrài(4 on Lsy the :und<ereigueii as COMMIS SION AGEN~TS, nt t heir ol1doflces,45 ST. FIRANCOIS XA«VIEIIST
31ONTREAI., for file N'ORTHERNi and CALEDONIAN Insurance Cornpanies, lviIi continue in favor of

rhe CALEDONIAN INSURANCE COMPANY
OF EDLVR7,

Tue0 OIdct Scntea O)ffice, foissded 1sol5, anud oine or mhe atrongeAt Campantes repreitentcdl In Catnalda, and our other lngurance cim.
i.rttuie a~ lucEu an AtENT. Cntl.uane oit uJnrniconocta.u I. <olcitd. .idtoundcrolgued bel; fn ckou1.dge the.içtllipurL givmna : ttiVil lit :ilit-itdcpbirtmnitt uf buKsie,,s <turing tlieIatTVE.STY-FIVE YEAIIS.

:E T C ffà 45 St. Francois Xavier St., Montreal

IA2T~k --4.NOR TH AMERICAN LIFLçL-FAY,
Ifon. Alex. X[ACKE ZIFE P, Ex-Primoi Mi'i.ter or Canada, Pegidelit. lion. G.W. ALLAN<. Jh .ILIUlc-rsda

WM. McCABE, F.I. A., Managing Director.

HEAD OFFICE, 9 TORONTO.

o-) MONTREAL LOCAL DIRECTORS: (-
Ilos. D. A. M.ClA., IL MERCIER, P.., AI)sniE<EQMP

1iOs. 'l. It ruituEU, Of5CI)DIOALL. ESQ.*
El. ». i.%CIAI'ELLEESQ. rMiy. LvlUniversity.

CIL».IS. A UL T, M1.D., Maniager Province of Quzelec. 62 ST. JAAFES S9T., HOYVTREA 1'.

T"19 WATERLOO
MUTUAI FIRE INSURANOIE COMPANY,

Head Office, - -- ATERLOO, ONT.
TOTAL ASSETS $ 264,549.19
POLICIES IN FORCE - -13,949

lnteidt,,' lnuctr of stil cj:,,pc of iin.ur,.til property Iiavu tho option of
Im-nsi,,g :lt ýÎÔ(LK ItATIiS or s. thse .Mstu:i ,i)iiteig,

CHARLES HENDRY, C. M. TAYLOR,
lVrc<I.-itt. Secreiary.

JOHN KILLER. CEORCE RANDALL,
In,pectir. VIce-Prcg3ldent.

LJONDON mNI LANCASIIIRE

7 0F LIVERPOOL, ENCLAND.

Capital, - - - £118523000 Stg.
Fire Premiums 1888, (net) £584,077 Stg.

WOOD & EVANS, Ceneral Agents.
Province of Quebee. MONTREAL.

PIE4 MER~CANTILE
FIRE INSURANCE COMPANY,

INCORPORATED 1875

Head Office, - -- ATERLOO, ONT.
SUBSCRIBED CAPITAL - - - 820.OOOCI
GOVERNMENT DEPOSIT - - - 20,129Q'

The Iiuslnc-s for Ille paSt thittee: c ar 1,-tm lm ,'
PREMTUMS received - - - - 8269i
LOSSES paid------- - - - - ---- 7,

1. E. BOWMAN, Prosident. P. H. SIMS, Secret&aý

]PROVIDENT SAVINGS
z4f. euauraut* 800ioli

0E'1 fi7 o~X

SHEPPARD ROMANS, Pres. W. E. STEVBNS,,k,
$v,50.,O00 depositecti witL Mle Dominizon Gel.

R. H. MATSON, Conerai Manager for cnada.
F. SPARLINC, Assistant Manager.

Ilcad( Office for Caniffa, - 37 Yonge St., TorrDi.

R. J. LOCAN, Coeral Agont for Quoboc.
office, - Imperial Buildings, Monteal.

Over 819,000,000 of new business isued ile
470- AGENTS lr42u71ED IN uun RPBEETED DIS1RIc7s

364



SEi'TEMBEirz T, 1890. INSURANCE & FINANCE CHRONICLE.

E£STABLIsHED 1818. QU]E]B]EC ESTABLISHFD 1818

Zï~~ qSSPU7LC« ornpa.n.y
HEAD OFFICE, . OIEBEC.

OjuverjiIflCIt Dei>Olt, $ 59.800.00

DI seECTORS:
j. GREAVFS CT.APIIAM, l'reidesd. ED)WIN JONES. Vice-lresùlent.

WV. R. DEAN'. Treatuer.
sgRSAT()R IL A. 1'. t'E*I.EnE111.R. G;EMMIE IL REN't'REW.
A. F. IU N'. 1 lo.%. VthRRt. G*AIZNAU.

CHtAS. LANGI.OIS, lns/tcfr. W.VM. W. WEI.liI. %rcretary.

AGENCIES.
OSARO.............Gl IlV)IEl . ...

~,w11«SSIC..........IIS.A. TEMPIiLE, .. S.Ja,
3IAITII............A. IIOLLOWA V... .Wsa

IPROVID)E&T SAVINGS
LIJIE A&SURAYCNE SOCIETY

0E' 1;ifEw YII

SHEPPARD HOMA.NS, Pres. W. E. STE VENS, Seo,

$5,00 dleposUçiedl illit the I)oilai»ioni Gov't.

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLI NO, Assistant Manager-

llcad Office l'or Caniada, - J7 Yonge St., Toronto.

R. J. LOCAN, Ceneral Agent for Quebec.
Ofice, - Iniporial Buildings, Montreal.

Over 819,000,000 of new business issued in 1889.
flJ-GE3T IV4T~DZN UNI2PRleSEVTJi. IS .'C2.uz.

A New and Rtevised Edition of

[oBIsG0iottaor of 8111ShM a~ Nù iBFcrh
PRICE_$3.00.

vwork %vt't contaii t 1 litcit nsàd 3r1ost nitlientie deýrr1ptioiuq of
To.cr 11-14-111- UASi CITIE-S. *VOW.:Ne,398ilIA;S

nnul or o,%cr EIITE 1tUNI>iEt, LAKE.S iiiitd itiVi.CIIS aTAULEF <I, T. 1îowtug ilie proxiiiity of tlu It.ilIroail Sittin,.>. :ti.L.4.>. Itirer aud Sea Il..ris t.. tlte mt, *1'..t%.Il zîîîî lIlI.,*Zý, u P roncesof 14) ilano., QtiIlK.C. No>:>; Scotl, New 11riiiiewik * Prissc EIa. Isla,,,I.N#>,:utaI ltII I t lu,îbia aîîî>It the Nortis WàctTefrrj:or'"s.'' % lic:.t,wored 1.1Alo it , DOM~lION %%.lltns be givcu.
*flu bsuk kq ru -,z . a ,îlu.ljeuI ('0onîpanlon1 ald Ouidie to thie

Touri.î, Tr.ieler, Sa.-stkF',t'Iut i, 'H ntnl,
lth uItl 1,, tI:u Lutlig lluuse, w; weil as lit tie library or etcry

private fai2illy.

JOHN I- E.-& SON, PUBLISHERS,

M ON EL.

THE ANîCHOR

PORTABLE COPYUAG PRESS.
VIE IIONDIEST,

TuIE CIEMPEST,
__________AND TuIE BE ST.

.liv4t. ili ililiag fuor Toutrim.q :tittl Trîv*hers.. l:îclutagt;

A GOOD 500 PAGE COPYING BOOK.
Pi>ICE $3,75.

,Said.for ait ilZutstra!cdl cîrcular.

MORTON, PHILLIPS & BULMER,
Stationers, Blank, Boolc Makers and Printers,

1755 & 1757 Notri, Dalie Street, Montreal.
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Doininion LiWe Assurance Co'tj,
HEAD OFFICE. - WATERLOO, ONT.

,iua tIo>n CapUl- 0,()()0U - 1141'oeruwd 'a pi - 6-.,500O
1',,. " 'Id capînit 88>,<IOO Pald caoifl - $5,0

JAMES TICO%, 31.P'., PrestieO. 1. Hl. SU>IS. FFQ., v'lce.presidelit.
îTHOS. D t I) lunim>IIrector.

Mie Policy is n stra.iiglî proise ti' Imy-likce a ik dra-ft, tlsnost
unconditionil. No rcstrictio,: on tri'vel or occupilot.

\Vheiitîwo oir tist.ce >ers in force it i% na*triîbe eu for
fâilure to pn rcuewil prcrnicils, reiniining in full force TiLL 'til E.
VALUE IS EXIIAUSrEI).

It providles -t legacy ccrtin instecad of it liwsuiî c.iue
qu Iîy ltv»cî Il)tlicy-liuoItIrs is secured by iînsuring in threc

clases-bnanea,eil -lu(! wotiiesi-Ciîiig each iI plroîlîs the
truc belleit of its own longevity.

The RAIsconipare ravurably %with ny in Uthe>orld.
Ai sounil pla-n. of as-urittce offled.

Ac.EIS JAr Eî Apply now ftr choice of terrilorv t0

T1H110S H 1LL J A~, ZL
.Nanaiisig Dircîor.

BIOUND VOLUMES
OF TUIE

lQsurarce apcl Fipapce e1»t)roicIC
M 'on 18S89. -

At this Office. PIRICE, $3.50.

PHENIX
INS UR/INCE COMIPIAY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
1ONTItEi,.,L, Que,

J. W. B3ARLEY, Gerieral Agent,
NE lir roiu.

Plrescnt.ttion Adiiresses I)luimiiaxcd
~ froni Civ c dollars ulpua.rds.

..4 Ail Addruscs donc on Pafflifflai.

I_(.~. ~ EDWIN COX &t 00.,
SEn)gravers, Illuminators,

uui '( UuiLo NO RELIEF STAMPERS,
of~GLdrzEgi~ 114 St. Francois Xavier Street,

MONTIREAL.

WMO ce DAVIOSOil & Gong
LITHOGRAPHERS,

J1îîtrnurs aù 5'. 6eîîrnIa Ji)rtn1trs,
KING'S BLOCK, 648 CFRAIG STREET,

MIOÀVTIýA L.
SPECIAL.TIES:

Insurance Supplies and Commercial Work.
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ONTARIO BRANCH. HEAD OFFICE, TORONTO.
IM. BLA.CKBURN, Gonoral Agent. WM. ROWLAND, Inspector.

CJTY 0F LONDON
FIRE INSURANCE CO. 0F LONDON, EiýNGLAND.

Chialian: SIR linIlu E. KNIGIIT, Alderiiait, laie Lord Alayor. CGeueral Xanager: L. C. Pl[ILLII'S, F.sq.

CAPITAL, S M £2,00,000 Stg..
46Y- Ail Losscd adjustcd and paid in the v.trious Branches without refèrence to En«land.¶ýDz

NOVA SCOTIA 11VL.NCH1,
litat Oflice. lfr ititx,

ALF. SlIOIRT, GellermaI Agent.

NE.W BRIUNSWIXCK C BANCET,
11.iatt Otlci, st. Juohn,

.CHUunn1 & CO., C-e.îural: Agents.

MANITOflA lTAC
]leiltl Otlie..îIhI.g

G.I.GIfDLEýrONE, Geatieral Agot

D. MARSHALL LANG,
Gesterai Manager, Lopido,: Etig.

LASCOW P

J. T. VINCENT 1 R. FREYGANG
Joint Manbagera for c!altad.

AND * LONDON
FiRE INSURANCE

Che Tf Offices for Canada, - - - -MONTREAL.

CANADIAN DIRECTORS :

W. H. HU'T Nt EsQ. (jas. Hutton &1 Co.), Montreai. LARP ATT W. SMITH, D.C.L. (President Building and
IL C. JAMU'i ON, E!?Q. (R. C. janieson & Co.), MNon- Loan Association), Toronto:

treal. S. NORDHEIER. ESQ., Toron:to.
W. CASSILS, Presidcnt Domninion Transport Company, GEO. R. R. COCkBI.JRN, EsQ., MI.P. (Pre3ident Toronto

Montreal. 1- Land and Investinent Corp-...atiotn), Toronto.
D. GIROUARD, Q. C., M. P.I

INF? TORS :-A. D. G. VAN WART. C. GELINAS.

0F NOIZTH A31EIICA.
HEAD OFFICE: 22 to 28 IMM STREET WEST, TORONTO.

Pitusizxxr-HON. C. W. ROSS. ln-xszxr HON. S.H. BLAKE.
Ministor cf Education. VIi-fEiEsR. McLEAN, Esq.

Tho Company Ie"urs pollcl". an tie înost approrcd plans. both loveltl ndatturnl cmu
and Io the, only Catiadian comnpeny ktoplng Abi'ta tiers aîd iîw,-Abstal tiers In soparate c ut6c.

H. SUTHERLAND, 1anager.

H E

Caad Accident
Assurance Co'y.

IIEA) OFICES:

22 to 28 King St, W,. Toronto,
rnFsîntN'r: v!CY*rnFESInRYTi :

11ON. o. W. utoîs. Toit' FIFrr. Eç.
Miniater of Edlucaton. GEO. Il. WlJAEFS.E,4.

Iinr»rporatCd by S 1Ie Act of Uhe Dominion
ec nt.

Issuic5 a dotiite liberal policy, ibreast of the limé .

H. SUTHERLAND, Mvlaqo.

Good Agents Wanted.
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A PROSPEROUS INSTITUTION.

The Sun1 Lite Assuranlce Companly
l'Incorporatedl 1865. Capital, $500,000.00

FEATURES 0F THE R.± PORT FOR THE YEAR 1889.iLite Assurances in force, lat January, 1890, - - 813,337,983.08
New Applications reoelved in 1889, - - - - 4,102,710.55

lucrease over 1888,------- --- --------- 706,226.99
Cash Inoxe for year ending 31st Deoomber, 1889, - 563,140 52

Inoraase over .1888,------- --- ---------- 37,866.94
.A.sots at 31st Decembei., 1889,----- -------- 2,233,322.72

Inorease ov'er 1888,------- --- --------- 259,008.51
1Reserve for Seourity of Polioy-holders, - - - 1,541,489.97

Inerease over 1888,------- --- --------- 221,137.49
Surplus over ail Liabilitice, except Capital, - - 656,536.(34

et ce et and Capital Stock, - 156,526.64
Inorease o'ver 1888,------- --- ---------- 46,499.37

Death Clainis fallen in during 1889, - - - 100,140.86
Doroase for 1889,--- ------ ------ ------- 5,045.55

.77w rapid prog6ress made by the SUJV LIPE may b~c scen frox
t1uc foZiowig stctcmcnt:

1sCOMM ~ A4ksrr. L-.iz Assunà.gyczs IN roncz.1872 ... $48,210.93 .... $546,461.95 .... $1,064,350.00
1876 ... 102,822.14 .... 715,944.64 .... 2,214,093.00
1880 .... 141,402.81 .... 911,132.93 ... 3,881,479.14
1884 ... 278,379.65 .... 1,2741,397.24 ... 6,844,404.01
1889 ... 563,140.52 .... 2,233,322.1-2 ... 13,337,983.08

Tho now business of the SUN LIFE wvas thlaIrgest over secnrcd In the Company's history and
«vrs equaflcd by but ono other Cannaan lifo compr.ny. Tho surplus ecnmulatcd during the
,rH Rcc ycars of the currcnt quinquennium for ciceodse caxcout cnrned during any provious;
FiVE years, and tho profits topc!ieý holders thus cannot fail te bo highly satisfactory. 7ho pros-
pority of tho Stnc L-Fz la no doubt Iargely duo te Rea issnlng unccndi!ional policice and paying is

clamspomply.Canadians sould aisoremebr tbat bypatronizing ahomo Insttuton wich

bure, and are bolping te bul pour cwn chties rather thnthoseof foreigu state8.

T. B.MACALAYROBE RTSON MACAULAY, PatSIOENiT.

HON. A. W. OGILVIE, Vsc.parîotttr.

ý' kCc2'o



The New York~ Ljfe Iisuraice ($omipany,
346 &~ 348 ýBROiýD0Y NELW OI.

SUMMARY 0F FORTY-FIFTH ANNUAL REPORT.

Jl2tLrIL , 1*Be3O.

Premiurns, ... ..
Interest, Rents, etc.,

Total icorne,..

REVENUE ACCOUNr.
.... ... ... ... ... ... ... $ 24,5S5,921 10

.... ... ... ... ... .. ... 4.577.34i 14
.... ... ... ... ... $ 2 .63,266 24

DISBURSEMENT ACCOUNT.
Deathi Clairns and E ndowinents, .... .... .. .. ..

Dividends, Annuities anîd Purchiased Insurances, .. .. ..
Total to P1olicy Hiolders, .... .... .. .. ..

Ncev Policies Issued, .... .... .... .... .. .. ..

New Insurance Written, .... .... .... .. .. ..

CONDITION JANUARY 1, 1839.
Assets. .... .... .... .. .. ..

"Diisible Surplus, Company's Ne'.v Standard,
'ýITontine cc .... .. .. ..
Liabilities, New~ York State Standard.
Surplus, by State Standard (~ e et.)

=Olicies in Force, ..
Insurance in Force,... .. ..

$ (),252,095 50
jes6o.026 16

$12.121.121 6b
.... 39-499

... $15 ',119, )OSS 00

.... .... .... $105.053 600 Ç6
.... ....$ 7,517,823 28

.... .... .... .... 7,705,053 Il
.... .... .... .... $ SX',761,o5S 57

.... .... .... .... O$Co

.... .... .... .... 130,381 OO
.... ... ... ... $495,601,970 W0

Increase in
Increase in
Increase ini
Increase in
Incre.ase in
Increase ini
Increase in
Increase in

PROCRESS IN 1889.
Interest.
l3enefits to Policy Holder ..
Surplus for Dividends,..
l>'reniurs, ..
Total bIcorne, ... ..
.ssts, ..

Insurance Written,
Insura nce in Force,.. ..

... ... ... ... $ 3-03.653
.... ... ... ... ... 1 4ý;,05 1

.... ... ... ... ,716-S49
.... ... ... ... ... 34i5 .330

.... .... ... ... 3,764I9S3
.... ... ... ... 1il-573,414

.... .... ... 26,099,357
.... .... .... .... .... 75,715,465

* F.=clirc 31 11:c %==onz -p.Muy. feccd a a Co=in;xnl 1ibi:y- Io Toufmnc Dsvr.3cad. Fum.
euc ad ateotc zi 4 mc ceaf. ccvc en cxii4lui; I.licc% of :a dIan.

WIýILLIAMI IL. BEERS, - - Prasshlit
E--Ity TUCViE.cLAI.flH H, 2a Vitt.?re& UU W -SAt

smHOlO B AS!.3,Tlhabe A. EUàNZ1-tSGION, !. D., 1!e-.im1Drer

Statement of Canadian Business, Year ending lst January, 1890.

'Premiunis Paid. ..
îNew Insurince Issued,

Nev. Insurance 1'aid for,
Total Insurance in force,

$ 610,656 :!; Increase over last year
4-436,100 GO; 4 c 4

3,685,100 00; cc cc cc

14,32o,863 O; cc cc cc

$ 110,46s 00

... 620,0W00

... 971,927 00
.)367,099 00

HEAD OFFICE, JDAVID BURKE, IBRANCH OFFICE,
Coxnuay's Bu1ilding, Montreal I Gencral Manager for Canada. I103 ?ay Street, Toronto.

Act'.c aidReliable Agcuith Wau1tcd for Uzircprcscttd Districts lin Quada.
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