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HATTON & McLENNAN,

ADVOCATES,
Beitish Empire Bullding,

f 1724 Notre Dame Street,
- MONTREAL.

J.CASSIE EATTON, QC. FRANCIS McLEMNAY, B.A. 9.C.L.

BURROUGHS & BURROUGHY,
Barristers & Solicitors,

12 PLACE D'ARMES SQUARE, ) .

' Telephone 1521. i “0‘“““'

m K Barroaghs, Co. 143, W. Habert Rarzonghs, K.C.L §7.

fo1.4, 4. ABBITT Q.C. D.CL J.B.ABBT,

ABBOTIS & CANIBELL,

Jdvocates, Barristers, Solicitors, Sc.,

Ko. 11 HOSPITAL STREET,
{ P 0. Jiax 1903, MONTREAL.
TALGIT, R, QC.  F.E MEPEDITH.  C.S.CAMPEELL

DOHERTY & DOHERTY,

Advocates, Barristers So.,
S8AVINGS BANK CHAMBERS,
180 St. Fames St., Rontreal.

T.J. DOHERTY.  CHAS. ). DOHERYY,Q.C.

ARCHIBALD & FOSTER,
Advcocates, Sollcitors, 2.,
Cit'zans Ins. Building, 181 St. James St.,
MONTREAL.
L3 ASCAIBALD, O, DCL SE026E G. FOUTER, B.C.L.

H. J. KAVANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC.,
Imperinl Bulldingg,

PLACE D'ARMES,
MONTREAL.,

Telephone 1131,

JAMES CRANKSHAW, B.C.L,,

Mlvacale, Barrister, Attoroey & Commissioner,
ROOM &4,
imperial Bullding, MONTREAL.
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GHARLES RAYNES,
AMOCATE, BALEISTEE, AMF SOLICITOR,

COMISSIUARE FoRt ONTARIO AMD BAMIOBY
SAVINGS BANK CUHAMBERS,
150 ST, JAMES STREET, MONTREAL.

' TAYLOR MCcVEITY,
Bavrioter, Soliriter, rtr.,
Supremo Court and Departmental Agent.

SCOTTASIT ONTARIO CHAMBRRS,
OTTAWA

J. G. FORGIE,
Barrister, Solicitor, L.,

PIrMBRORE.

JAS. CRAIG, BA.
Barrioter, Solicitor, rofr.,
RENFREW.

J. E. THOMPSON,

BARRISTER, SOLICITOR,
Nutary ablic,
ARNPRIOI.

, I‘A U- Ga TITUSv LL:B.,

Conveyancer mud Colletor,
TRENTON.

— e

Macdonald & -Macintosh,

Barristers & Solicitors.
CORNWALL.

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Etc.,
21727 NOTRE DAL Ne ..

N. GILBERT,

Barrister, Solicitor,
Notary Xublic, Conveyancer, Etc.
PICTON.

HENRY T. SHIBLEY,
BARRISTER, SOLICITOR, &c.,

44 Clarcnce Street,
KINCSTON, Ont.

J. H. SIMP3ON,

BARRISTER,
SOLICITOI, NOTARY PLRLIC Sc.,
BELLEVILLE.

MONTHEAL,

H. W. DELANY,
SULICITOR,
TRENTON.,

R. A. RELLOND

Solicator of

Patents & Ezgpemf,I

LI\ LL NUSINESS relating to Patents, Trade
Mar?  Desljue, etc, transaciad.

24 KINC. E.,, - - TORONTO.
Pacific Building, Washington, D.C,
AGEKCIES:—AMl Fo.tign Capitals.

BEAD OFFiCE: 156 7. JAEES STREET, ¥ONTREAL.

! Main Street, RICHMOND, P.Q.°

s DESLIERRES, B.C.L.,

NCCARTIY, OSLER, IISAIN & CREELUAS,
BARRISTERS, SOLICITURS, Etc.,
Temple Chambers, 23 Toronto Street, TORONTO.

BaAltos McCanhy, Q.C. | F. W, Haroours,

I B, Osere. Walluce Nesl-g,

John Honken, ., l W, B Ragmend,
H S Oder,

Mam K. Creclman 0).C. W, M. Dogglas,

0. N. E. BOUCHER,

NOTARY PUBLIC
COMMISSIONER, &c.,

ST. JOHNS, P. Q.

D. DARBY, B.C. L.,

ADVOCATE,

WATERLOO, P.Q-

. 8 G. MACRENZIE, BO.L,

Advocate. Barrister and Solicitor.

NOTARY PUBLIC
GCRAMBY, P.Q..

BELANGER & GENEST, ?

Adecocares, fttorncys, Etc., K
SHERBROOKE, P.Q.:

F. CAMPBELL,

dddeocate,

SHERBRSOKE, P. Q.
ALEX. STEWART,

insurance. Real Estatz and Loan Agent,
MINNEDOSA, MAN.
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THOMAS HIAM,
INSURANCE BROKER,
1mperia) Bollding, MONTREAL.

Spueclal attention given to plnsing
surpius Hies for Coudbtry Agents,
Cornvspoudence invited.

Assoclated with imperial Fire Ins. Co.

7.

{ Ontario Muts al Lifc Asurance Co.
£ | London and Lancashite,
& Mational, of Ircland.
o Lundon A-sumncc Corporation,
< | Lanarta Permanent Loan & Savings
L Citizens Accident Juy Co, (Co.
GEMERAL REAL ESTATE AGEACY,
BROCKVILLE, Ont.

HENRY F. J. JACKSON, ), C, NORSWORTHY,

INGERSOLL.
Western Inspector for the
North 8ritish &
Morcantite Ins,, Co.

Tecernone No. 2152,

Andrew Robertson & Soos.

General Insurance Agents,
OFFICE: STAADARD BUILDING,
MONTREAL.

Special agents Rovar CAxapian Ins.,
Couxrany.

Ayent for
Royal, Queen, Lancarbire, Westers,
Brittsh America, Citizens, Tho
Accident Insurance CoYy. of North
America.
Mannger
BROCEVILLE 1.0AN & EAVINGS CO.,
BROCKVILLE, Ont.

NAPOLEON PICARD,

Insurance Broler,

1731 Notre Dxine Street,
Telephone 748, MONTREAL.
Speclal facilities for placing large
llm':: on Clty or Couttry itisks. Cor-
respondence Invited.
special Agent Cominerclal Union
Assuraneo Co.

J. .. MARCACH,
General Agent,
KORTHUMBERLAND & OURHAM CO'S,
Sun Life Assurance Co’y.,

PORT HOPE, nt.

G. H. WEATHERHEAD, |1 DENIS HUDON,

MANAQLR
.EASTER.\' D!SI RICT, QUEBEC,
Unian Mutual life lInsurance Co'y.,
CF } ORTLAND, XE.,
Offce : 20 Ao Mreet, 1ace ¢'Armes,
QUEBEC.

PHILIPPE MASSON,

General Insuranco Ageat,
REPRESENTING

New York Life Insurance Co.,

§87 Prince Edward St.,
QUEBEC.

A. . BRADBURY,

)
.

«1CT MANAGED,

Maufuetures’ Life Tusuratce Coy.

19 Elgin St., OTTAWA,

A. HOLLOWAY,
Bereral Agent. Winsipeg.

Glasgow & London Fire Iusuiance
Quebee Firo Avsurinco Lo G
London & Lanca<hiry LifvAss. Co,
Dritish & Farelgu Murine lns Co,
London Guarantee & Accldent Ins.Co
_Eastern Assurane- Co of Cunada,
National Assurance Co of 1reland.

JAMES SKEOCH,
Partof Spain Irinidad, W, 71,
DRY GOODS AND COMMISSION MEXTHANT,
General Agent for
The S2a Life dssaranee Co- of (atads.

Western Fire Assarance To- of Canrds.

THEODORE LYMAN,

INSURANCE BROKER,
Qty dgent
Ztng, London & Lancashire
Fire Cos., The Travelers Acci-
dent of Hartford.
184 St. James Streot,
MONTRLAL.

F. M. COLE,

Spocial Ageat Lifo Deparlment,
Commencial Cnion Assurance Co.,
1731 Notrs Dame Street,

WONTREAL.

W. A. LAMB,
District Agent,

J. B. MORISSETTE,

GENERAL AGENT
Glasgow & Loaden lnserasce Co,,

E. A SELWYR,

Gereral Insurance Agent,
. REPREPENTING
Northern Assurance Company,
Clty of London Fire Insurance Ca,
Mereantile of Waterlvo,
Quebec Flre Asauranceo Co ,
Lloyd’s Plate Glass Co., New Yok,

82) 8parks Street, OTTAWA.

SHERBROOKE, P.Q.

Confederation Life Association, Fouitsble Life dssarance Boaety.
86 Sparks Street, OTTAWA. Office: 82 PETER Strect,
QUEBEC.
A. C. ROUTHIER,
RIDOUT & LYSTER. INSPECTOR OF THE
. British Empirs Mutual
. —.ouxmub ATENTS — " Life Asaurance Co.
Sta Life Assurance Co- of Canada, AFECIAL OFFICE 3

No. | Eden Strect, LEVIS, P. Q.
Unrepresestod Districts may apply
to mo for Agcucics

E. A. COWLEY,
General Agent,

Mutual Life Insurance €2, of NewYork.
ASSETS, over $136,000,00C
Largost and Best Lifo Insnrzeoos Co
in tho Wozia.

Imperial Building, MORTREAL.

R. MORGAN & CO.,

Genersl Insurance Agents,
DEALE) IN
PIANOS,andully -:«dsof SHEET
aud BOUND MUSIC.

136 MATIT ST.,
CARLETON PLACE.

JAMES BOURNE,
Uadersriter and assrance Breles,
City Agent for the
NATICXAL ASSURANCE €0, OF IRELALD.

Comm} sloner for Provinces of
Untarioand Quebee,

79 St Fruncois Xavler Stroct,
MONTREAL.

NAPOLEON TESSIER,

MANAGER
For the Quebee District of tho

United States Life Insurance Co'y.

——— .

98 St. Peter Street, QUEBEC.

w. GRA"T, (late C.1.1t'y.)

GENERAL AGEST
SUN LIFE ASSURANCE COMPANY.

LIFE and AcCiniNT Policies Issned.
Rates, etc., clicesfully given.
25 Sparks §t., Ottawa.

GEO, C. KkEIFFENSTEIN,

AGENT
Hand-1n-Hand lasorance Compasy.
Fire and Plute Glass.

Mutual and Stock Principles
44 Elgin Street, X fTAWA,

Westera Assuiance Company,
Of Toronto,

Motoal Life lesurance Company,
Of Ncw York,

QUEBEC.

L. A. DASTOUbS,
G:zeral 3geat for Provisce of Qaebec,
British tmpue Life Assurance Co.,

SUERAROOKE, Q.

AGENTS WANIED in uarcprosented
districis. Liberal terms to the night men.

PEHNOSK & RUTTAR,

Managers Erstern Ontario
Mutzal Life Insurance Co., of NewYork,
ASSETS, - §124,000,000,
QFFICE:
3 Masonic Chambers, ITTAWA.
J. T. Pexyock. T. D. ReTras.

JOSEPH FORTIER,

MERCANTILE STATIONER,

Ruler, Printer, Stamper,
Account Book Manufacturer,
Blank Form Policy Books,
GfMce Requisites, &c.
238 St. JamncsSt., MONTREAL.

C. DESMARTEAU,

[ ——

ACCOUNTANT,

1598 Notre Dame St,
MONTREAL.,

ROBERT DONAGHY,

GENERAL AGENT,
Mutual Life Insurance Company
OF NEW YORK.

BELLEVILLE, Ont.

THOS. C. DAVIS,
113p 13 .a
Generei ire,Life, AccidentInsuraats General Inscrance Agent,
Real Estate & Mones Loaning Ayent, X .
Mouey loaned on u-a.g terrasof Repraeating the Leading
MORTGAGES. PURGHASED, |  Bridsh, Canadian 23d Aaerican
Currespondence Solicital. FIRE, LIFE & ACCIDENT COMPANIES,
NAPANEE. EagloBlock. 5T.JUHNS, PQ.
JACOB S. CROTHERS, |CHITTY & CO.,

DISTRICT AGENTS FOR

Real Estateand General Agents.

48 Elgin Street, OTTAWA.

North Amczican Lifs Assuranco Co'y-’
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| KAY & BANKS,

—~GENERAL AGENTS——

Royal Insunance Gumpany,

JAMES SKEOCH,

The Sun Life Assurance Co. of Canada.
Western Fire Assurance Co. of Can:

Port of Spalu, Tvinidad, W.T,
Duy Goops AND Coyssissipy MERCiANT,
General Ayent for

British Empire Life Assurance Company.

ToroNTO STREET, TORONTO.

J0S. B. REED,

GENERAL INSURANCE AGENT,
— REPRESENTING —

Litmyeol & Londen & Globe, Lancashire, 2nd
Qaeen Iasarance Companies,

AND
Dominion Plate Glass Insurance Office.
10 Wellington St. East and 23 Torunto St., ToroxNTo.

EDWIN P. PEARSON,

——AGENT——

Korthern Assuraice Company,
AND

Connecticut Insurance Company,
OrFices,

17 Adelaide Street East, TORONTY,

TORONTO.
H D. P, ARMSTRONG, JNO. H. EWART,
—AGENT—— Chief Agert, Oniario Branch,
s EASTERN ASSURANCE €0, OF EaLIFAR,
Guardian dssuvance Co., Offices—23 Scott Street,
TORONTO. TOKONTO,
ALF. W. SMITH, F. BARTELS, (Eatablished 1635.)
——AGENT—=— 8T. HYACINTHE, QUE,
Impertal Fire Insurance Co. | Gunera! fisurance Agent and U.S. Vice Consul,

ROBERT STRANG

Liverposl & London & Giobe {nsurance Lo.

FINANCIAL, INSURANCE & CENERAL ACENTS.
North British & Mercantile Insurance Co.

Standard L1fe Assurance Co. of £di

GENERAL AGENT, WINNIPEC.

London & Lancashire Fire tnsurance Co.
Citizens tnsurance Co.
Royal Canadlian Insurance Co.
FIRE AND MARINE RISKS ACCEPTED,

LEWIS & KIR3Y, WINNIPES. ’

|
Unlon Fi's Insuranca Soclatv, "
Edlnbuegh, [’

'

orwic!
aledonian nsurance Co. of
Scottish Unlon and Natlonal insutance Co,
onnecticut Fire lgsurahnce Co.
nourg .
ritish America Marine lnsunﬁto Co.
Norwich & London Aceident Tns. Assn
American Surety Co.

Representing. Flre: Western, British Amerlea,

Jmperial and Fire Insurason Associntion, Life:
Canada Life. Acchlent : Sun and Travelers,
Guatanteo : Guarautee Co, of N.A.

J. T. ROUTH, .
GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placiog of large lizes of Insarance 2 Specialty.

- RAMILTON,

Ofice, 16 James Street S _,

;
A. HOLLOWAY. l
Gonceral Ayent, WINNIPEC.

Glasgow & London Fire Insurance Co.
Quebec Fire Assurance Co.
Lc >n & Lancashire Life Assurance Co.
British & Forelgn Marine Ins. Co.
London Guarantes & Accident Ins. Co.
Eastern Assurance Co. of Canada. “

National Assurance Co. of Ireland,

H. JENNINCS,
Insnrance and Commission Ageat,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
MONLY TO LOAN.

Lock Box 42, - . . Pzattaagulst-ane, Ont,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=) GENEXAL AGENT (~
R0YAL CANADIAx INSURANCE COMPANY
orrices:
86 Freat Street East, and 53 Wellizgton Street Bast,
TORONTO.

MEDLAND & JONES,

GALNERAL INSURANCE AGENTS,
= REFRRSENTING —

Scettish Union aad Natlonal trsurance Co.
Norwich Union Fire lasurance Soclety,
Accident Issurance Compaay of North America
OFFICE,
Eqatty Czambers. Cor- Victorta and Adelaido Btreots,
TORONTO.

GEORGE J. PYKE,

_GI-IXI:RAL AGENT FOR ONTARIO OF THE
Quebec Fire Ass’ce. Co. ’
TORONTO.

T. HOWARD WRIGHT, ’

Insurance, Real Estate & Commission Agent, ,

3728 Main Street, Winnipeg, Man.
———

GENRRAL AGKNT—
Imperial Flre Insurance Co. of London, England,
For Mcyitola & N. 1. Territories.

F. F. MACNAB,
Geucral Fnsurance Agent,

ARNPRIOR, ONT

2.

Loan, I)ebcmurcs._ Railway Ronde and Serip bouzht |
Sg..\!'ir.nipeg, Man, Oncor wogood

S. CRUTTY, Reul Estatcand Insurance Ageat, i
* Rente Collected and Estates Managal, Moncy to

ndsold, Room No, 3¢ Harris Block, No. $t5 Main |

Agencize wasited, !

D. MONROE,

Ceneral Agent for
R0TAL AND OTHEH BRITISH 1MSUEANCE COMPANIES,
CORNWALL, ONT

ROBERT H. MATSON,

MANAGER,
Provident Savings Life Insurancs Co.,

J. B. PATON,
Genceral Agent,

Manfaclurers’ Life & Accident Insuranes Cos.,

P.0. Box 314,  HALIFAX, N.S.
WANTED-LIVE AGENTS.

City of London Fire Ins. Co.,

EDWARD McMAHON,

AGENT FOR

|
TORONTO. ;
i
|
I

For Ottawa aundd Vicinjty.

OFFICE
CANAL STREET, 1tusascl House Block,
OTTAWA.

JOSEPH S. BELCHER,

CORMISION AND INSTRANCE AGENT,
Rgert for Glasgow & London Fire Insurance Co 'Y,
of Great Britain.
Albert Manutacturing Company, of Hillsboro, N.8.

Ofice 10 Bedford Row, HALIFAX, N.S.

D. C. CHAMBERLAIN,

FIRE, LIFE& ACCIDENT COMPANIES, ||

e

Leading British Canadian & American

!
Representing the i

PEMBROKE.

CHAS. A. BOXER,
General Agent,

British Empire Mutual Life
.. _Assurance Co.

NANTUBA & NORFHWEST TERRITORIES

WINNIPEG.

= g o3

E. S. BERNARD,
Ensurance, 3eal FEstate

and jJFmancial Qgent.
RICHMOND, P.Q.

i?
|

= mm o oo e f
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" THOMAS J. POTTER, "t AL BROWNING, v
Auctioneer & Real Estate Agent.||| et <t - - MONTREAL

1811 Notro Dame Strees, (opposite St. Helon £t.,) MONTREAL, REPRESENTING :—\critbern Fire Assarasee Co. & British Eapire Yaioa! Life tpegeanee
A Genersl Auction husiness transucted, Spaclous Central Salesroom Surplus Lines placed with First Class Forclgn Companles,
Flats and Cellar, Fine Storage for Furaiture, etc Reliable Valuations o - -
kal Fatate turnished: alwo Apprabals and Inventories of Furniture, cic i . REFERENCES.
20 years succesaful oxporienco. S‘ r {)rxmld A."Smllh, K.CeM.g., e, E. B. Greonshlolde, Eaq,
ateferencens—All the Banks and the principal Merchants and professional by I'RUS, 89, F. Woltertun Thomas, ky
men of Montreal. ACCIDENT, MARINE,
JAs. F. BELLEAY, JAS. I’ BAMYORD, GMARLES nD. MANS@NQ

BELLIAY &3 BATTDID, Insurance Adjuster and Inspector,
LANCASHIRE FIRE AND LIFE INSURANGECO,, IMPERIAL BUILDING, MONTREAL,

43 & a8 St, John Stroot, MONTREAL ety
#nd Union Bank Bullding, QUEBEC. TELEPHONE 1131

Surplus and oxcess lines of FIRE Inzurauce promptly nnl sccurely placed’

Correspondence solicited und references furnlshed on application, n . K . T H 0 M A s y
F. H. REYNOLDS, Real Estate, Insurance and Ivestment Ageyi

SOLICITOR OF PATENTS

And Exrpert in Patent Cases, w.\nanLsxgug)T\:o JOHN STREET,
a7 Electrical Cases a specialty. Cor. Notre Dame St. MONTRE Al
TEMPLE BUILDINGS TARKE ELEVATOR,  2ELEPHONE .
St. JAMES Sty MONTREAL. . T LELIONE Yo. 6%,
AGENCIES in Washington, London and all W
Telephone 102, Chief Citic’s. JOHN Y. E LCH’

AccouNTANT
C, R. HARDY & CO, comon’ & ReaL Esrate Aeyr
owen’s Buildings, - « QUEBEC,

Real Estate, Insurance and Financial AGERES, | 11 +.o omver e

Boom 49, Imperial Building, MONTREAL,

TELEPHONE (BELL) No. 2569.
Praopertics bo“gh‘{";&i?;fﬁ.‘ - l-".;!;;:\;ummged and Rents J o H N N ° N E' LL,
collected, Insurances effected at the luwest 1utes, ADIUTUSTER OF FIRE LOSSES
Lanns negociated at short perfods or otherwise. 24 Scott Street, ’
Telephone 480. i TGDRQDNTQD'
w. T RICKABY,
’ J / m /Z, / (LATE OF MESSRS, A, T. WILEY & C0.)
D22 eLCd atinn, Real Estate and Collection Agency,
x INSOLVFNT ESTATES A $PECIALITY.
naurancrs Effected—Fire, Lif- and Accident.
REAL ESTATE. Mechanics' Hall Building, Hoom 37, St. James Street, Montreal.
CREFERENCES KINDLY PERMITTED.
24 7 97 j};ma Sreet, R i Ao iy Bej, A TaL iy i e 1T IR - vogoms

'/// y / I sCIAMEL, taq, Q C,
crnllca

‘ J. . RUDTAN,
RAND BROS., Heal Estate g Fire Tnsurance,

Real Estaie Brokers and Financial Agents, INVESTMENTS MADE.
BRITISH COLUMBIA, Py —

Port Arthur— Fort Willjamn-
Offices ria stminster and Vancouver (Coal Harbos, N o ny
n.cfncc aL Victoria, New Westminster ( h West Sida Cunlezland, South $lde Vietoria dve
North of Arthur Street. IR of May Streel

Praperty for salo in all parts of tho Province.  Investmonts muvlon o
estates manazed for non-rexidents.  1tents collected,  Morlgnges bowgi t

wdzold,  Delentures purchased on commissdon,  Correspurdence so i- _ e
it o Steciniattuntion glven to propesty at thio terminus of tho Cauadiu Post Offics Address—PORT ARTHUR, Canada

Pacitic Reilnay.,

GonnecTicuT Fine Insurance o'y, | |BRITISH AND FOREIGN MARINE INSURANCE G0

OF HARTFORD. CONN. Capital and Surplus Assess, 87,660,000.

CASH GAPITAI., ONE MILIUION DOLLARS. Issues Open Policics to Importers and Exporters-
CASH ASSETS, TWO MILLION DCLLARS. EDWARD L. BOND, General Agent for Canads

5. D. BROWNE, CHARLES R. BURT, L. W. CLARKE, MONTREAL.
Prosident. Secretary. Asst-Sccretary,
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——{ _ESTARLISHGD taek } ——

CITIZEN'S INSURANCE CO. OF CANADA

FIRE AND ACCIDENT.

Totul Assects, including Capital at Call, the whole of which $] 32 8 ]g]
is available for tho protection of the Policy holdoers,

Head Oflice, the Company’s Bml(lm-v, 181 S JAM] '5 b’l‘REET, MONTREAL,

‘)meerorz and @fflcem
HON. J. J. C. ABBOTT, P.C., Q.C., President. @@g@&'& 239 ANDREW ALLAN, Vice-President.
C. D. PROCTOR, A. DESJARDINS, M.P. ARTHUR PREVOST, J. 0. GRAVEL,
H. MONTAGU ALLAN.

E. P. HREATON, General Manager. WILLIAM SMITH, Sec.-Treas.

. ~aND ACCinN-.. .

Gt N A, NACDONALD, ,f\\sew& R f«\«"?'oe,;,\- B ¥
- \, M. WM. BELL, Manufacturer.

PRESIDENT. 'NSU RAN CE cns W . ‘,‘ S.F. McKINNON, Merchant,

\ 2\ e r G omY)
THE » MANURAG E‘Qﬁ! 3
-' AUIBORlzzn ca;l.r;;:_ A —
&000 000 and $1,000,000
‘? Rogpocmew O%\ W. H. HOLLAND, Sy, |

D. PARKS FACKLER,
Consulting Actuary

JOBN F. ELLIS,
Managing Director.

ACENTS WANTED . ;\£¢
6%«}5‘ tN UNREFRESENTED DISTRICTS.
- (& v ’@P—* .
N @/A oy > R O

. T 2 Pt e '

mm Fil Ingurance Associaion

s s e sy o~ o o v~~~ (LIMITED) - L=

; OF LNDDR ENGLAND. J[o>~ 7=
w*\'
HEAD OFFICE FOR CANADA: MONTREAL.

.___.A'?c__,
SEEREEE

[
X
g

!

it

T T W T QP R G A PG D P P P 6 G R oG

E

CANADIAN BOARD:
SIR DONALD A. SMITH, K.C.M. G, CHaRMAN.

SANDFORD FLEMING, Esq, C.M.G., s
ROBERT BENNY, Es, } T VIRECTORS.
A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.

S e e S e s s

P S

&=
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0
| GENERAL

CRNRDIAN ~_ .
RESOURCES. w Poricy-HoLbERS |
| * SECURLD BY
CAPITAL: $800,000.
| | so000000. | ' P o
| INSURANCE & | COMPANY
|
ff s INVESTED FUNDS: CANADIAN PREMIUMS ,
28,000,000. :
; 3 — ASSETS: - - $28,000,000. $600,000.
SURPLUS R -
! OVER LIABILITIES: WJILL]IAM TATEEY RATES MODERATE.
$9,616,424, i
, . CHIEFRF AQENT LOSSES EQUITABLY ADJUSTED
i SHAREHOLDERS LIABILITY —— pnoap;h& “AD
f ”"“"'"% CHIEF OFFICE FOR CANADA : MONTRIAL ‘x5 '
k@-ﬁ ee

—H0+— ESTABLISHED 1S25, —+S0S—
/) POLICIES ISSUED UNDER ALL SYSTEMS
INCLUDING THEIR NEW RESERVE BONUS

|
)| Total Insurance, over ~ - - $102,000,000.

' Total Invested Funds, over -~ 35,000.000. PLAN, UNDER WHICH VERY LARGE
i§ Investments in Canada, - 5,000,000.

\ PROFITS MAY BE ANTICIPATED,
» .

¢

W. M. RAMSAY, MANAGER FOR CANADA.
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fe WING DISSATISFACTION with asses
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€ as
rec_entlsyur?szce in Canada is strikingly shown b
is we lear::ed Dominion Insurance Report. From
& cog that the total amount of assurance takenl
an dyri, peratives during 1889 was $957,350 less
30 lesg thg 1888, and the amount taken in 1888 $521.°
the regyl an that taken in 1887. On the other hand,
aken iy ar companies exceeded in 1889 the amount
b e.coiopéf::% by $3,330,408 The lack of confidence in
Y its enor ive system is more fully shown, however,
t - mous lapses. It appears from the blue book
SOciatiot;SZ’tS'77§ of assurance among assessment as-
®Qual ¢, $ erminated in 1889 by lapse and surrender,
Meap amol67'75 on every $1,000 of current risk or
unt of assurance in force, while the amount

So te.
rmina
ted among the level premium companies

was by
S Dut
$85.56 on each $1,000 of current risk, or about
ders

ha]f
the rag:

a .
ere 8o p:o, The co-operative lapses and surren
Ermi“aticmr cent. of all new assurances, and the like
hy s of the regular companies but 45 per cent. 0

ew
assurances.
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¢ experi:TON CONTEMPORARY, the Standard, tells

nce of a special agentin the South, who
nies run
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on thehe.‘ﬁeld to represent one of the compa
as fon(,wsn.arr‘?w gauge” principle as to advertising,
:Pcceede a fai He started out blithe and happy. and
101, byt airly well in the cities in getting recogni-
Whe o “fthe small towns he was completely baffled
to :u;ld that his company, although old
agents alk alone, was totally unknown to the
SENts.  These agents had never seen this com-
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mentioned in the insurance papers, hence
ecial as dense ignorance was
simply a natural consequence of the failure to advertise.
Ask that special what he thinks of insurance journals
now and he will grow eloquent.” And yet there are
a few companies—there are only a few left—whose

managers ignore the insurance press because their

.not perused by the ‘‘general public.”’
nned by the army of

mmendation, almost

pany’s name
what appeared to the sp

columns are
They are however closely sca

agents, the men upon whose reco
solely, the public buys its insurance. " T'he agents make.

the company, and the insurance papers post the agents
The connection is obvious to all except blind men.

UR journalistic friends over the border

weather dullness by a little
the claims of the West, as
ofitable fire underwrit-
New York got off a

a sarcastic vein on an article in the

Argus of Chicago, wherein these claims had received
a pretty vigorous setting fofth. This called out the
heavy artillery of the Argus, which, in its last issue,
responds with spirit, and furnishes some formidable
figures in proof of its position. The fourteen Western
States having recorded statistics for sixteen years are
taken, and it is shown that the net premiums for the
‘sixteen years (1874-89) were $493,684,405 and the losses
paid $253,809,1 16, the latter being 51-4 per cent. of the
former. Illinois ranks first in amount of premiums,
with Ohio second, while Nebraska ranks first in low loss
ratio, which is 36.2. Assuming that the average capital
employed in the above States during the period consid-
ered was $50,000,000 the Argus figures out upwards of
a g per cent. dividend on the capital, from underwriting
account alone. These aré interesting facts, and cer-

tainly speak well for Western underwriting.

SOME OF O
have enlivened the hot
accomplished sparring over
compared with the East, to pr
ing. 'The Weekly Underwriter of

clever criticism in

—_— ,
hich it may be true

urance agent is born and not
ant that a man must possess
f head and heart which gives
ptation to surroundings,

THERE 18 No doubt a sense inw

that a good life ass
made.’”’” If by thisis me
that natural endowment 0

him quick perception, ready ada
intuitive knowledge of human nature, an agreeabig

address, together with courageous perseverance, then

the phrase we have quoted is expressive of2 real truth,
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A measure of success may doubtless be achieved by a
fairly intelligent agent who is painstaking, industrious
and persevering, even though lacking some of the
natural endowments above named ; but it is the agent
who possesses the natural qualifications summed up in
the one word *“ tact,”” and who has confidence in himsel{
and a heart that kindles toward his fellow who stands
at the head of his class. Al this involves enthusiasm
in his work aud entire confidence in his company.
Undoubtedly the standard by which life agents are,
as a rule, selected is very much lower than it ought to
be, and in the modern strife for ** big business,” men
are picked up not only without adaptation to the work
required, butof questionable record as to character and
previous success in other lines. Misrepresentation and
blundering follows, the company suffers, and a fresh
crop of lapses is the result.  In the main, however, we
believe that the agent of the present is the man for the
place and a credit to the business.

—

AS THE INVESTIGATION by the select committec of
the House of Lords progresses, it becomesmoreand more
apparent that the Bishop of Peterborough, and his soft-
hearted and equally solt-headed licutenant, the Rev.
Benjamin Waugh, will find their bill for the ** regula-

tion ”’ of infantile life assurance a pretty good-sized
boomerang. Mr. Dewey, the manager of the Pru-
dential Assurance Company, occupicd the witiess
stand a good part of two days, and by a plain statement
of attested facts showed that of a number of the cases
paraded by previons witnesses, where deaths of assured
children were alleged to have ccenrred fiam criminal
neglect, or worse, several of them were not assured at
all, and some, about which the most noise had been
made, were not even children but adults ¢ He ako
showed that of the 6,665,260 children in England and
Wales under ten years of age, according to the census
of 1851, over J.0co.coe are assured in the various
societies (2,336,527 of thun in the Prudential), and yet,
with this well night universal assurance of the children
of the working classes, the general mortality rate has
decreased for the five years last reported (1851 10 1885) to
59.6 per thousand from 71.2 per thonsand for the period
from 1841 1o 1850 among those under five years of age,
the difference being still greater for those from five
to ten.  Still more significant, it was shown that the
mortality among the Prudential’s insurants under ten
years of age, from 1879 to 1858, had been for theseveral
ages considerably less than the Iatesi recorded general
average.  The plentiful dust raised by the promoters
of the pending bill is likely to disappear before the
breeze of truth set in motion by the commitlee of
investigation.

A QUESTION SERIOUSLY affecting the pubiiv health is
that of food adulteration. This fact is cnphasized by
the recent report of Mr. Miall, the commissioner of
inland revenue for the Dominion of Canada, who
announces that out of 1,062 sanples of food examined,
ouly Go3could be pronounced genuine, 431 were plainly
adulterated, and 28 were doubtful, The greatest degree
of adulteration was found in bakivg powders and lard.

Out of 393 samples of lard there were 189 genuine, 12
adulterated, and 12 doubtful ; while in baking powde
the result was even worse, there wcing but 343 genume
specimens out of 147.  Substantially the sae result
bhave been reached by the public analysts respw.
tively of Montreal and Quebee. The former foun)
that out of 216 food samplesbut 111 were genune, ard
the latter in 125 samples found Sowhich could be fairiy
called such.  Aside from the swindle perpglrated
the public by the substitution of cheap imitations ti
the real article paid for and where harmless ingredicms
are used, there are unquestionably many adulterations
which contain positively deleterious substances,not oniy
lacking nourishment but injurious to health. Thse
are stringent laws against foed adulteration, and y
we hear of nobody being made to suffer the deserved

‘penalty for cheating and poisoning us. It is abext

time to have some conspicuous examples in this live,

IT 1S A SIGNIFICANT fact that the actual mortality
experienced by the various ivell conducted life aswr-
ance companizs, both English and American, is ¢
siderably below the rate given in the tables of it
Institute of Actuaries, and even somewhat below ke
American Experience Table, based on theexperience]
several yearslater.  And. so far as investigations hae
been made, it appears that the mortality among theee
assured under eudowsents is still less than that of ke
general average.  These two facts would scan to i
cate two things, viz.: thet human longevity is gr.
dually mercasing, and that endonwment insnrants justi's
the self-inspection which leads tham to have cenfidoe
in their porsistent vitality. It is evident that, with ik
added expericnce of some twenty years among a lasge
number of companies since the Actuaries’ talile was ¢z
structud, thereexists data of greater value which eugh
to be utilized at an early day, todetermine not ouly e
more recent mortality statug, but to indicate ithy clase
of insurants.  We hieartily agree with the suggesta:
of the Jusurance Record that the Institute of Aciuane
take the matterin hand, and give to the worldassoenzs
may be the results of modern experience amouny a lage
number of companies.  In the meantime the Actuan
Socicety of Aumcerica might profitably undertake astwils -
work.

IT wourLp sEEM incredible, were we not now ao
then cenfronted by living examples, that any reasex
ably intclligent wife and mother should object toik
assurance of hier husband's life for her benefit, onikx
ground that the assuraice oney wonld represeat (i
price of his life.  Suppose that same husbaud shexi
becowe an investor in a real estate syndicate oring
mining or ma.ufacturing enterprise, with the stipes
tion that in case of his death the amount accruing %
his interest should be paid over in cash to his v
within sixts days?  On the happening of that ~ommes
ful cvent would nol any sane wife welconr the o
thousaiid or the ten thousand dollars, even though i
realization came as a consequence of her hushand:
death?  Auny inheritance, in fact, whether of 1
petate of bank steck, of horses jund cattle 5t of m&f
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chaudize, comes to the widow purely as the result of l 1889, That cost per S1,000 of mean insurance in force

her husband’s death.  ‘I'he money paid for life assm
ance 1s as much a business investment as the buying
of 2 house and lotor a flock of shicep ; and we are glad
to add that in several cases coming under our own
observation, the foolishly objecting wife has hecome
the tearfully grateful widow, ready to accept the sub
stantial draft of the life ussurance company, with
blessings on the wemory of him who so thoughtfully
provided such a protecting friend.

THE STATE OFFICIALS charged with the supervision
of insurance in the United States held their twenty-
first aunual convention at Cleveland, Ohio, on the 2oth
and 2ist uit. Papers were read by Actuary J. H.
Sprague of Comnmecticut, on the ** Undervaluation of
Policies by Insurance Departments;” by Chas. B.
Allan, Deputy Auditor of Nebraska on ¢ Unauthorized
Insurance ;”’ and by Actuary A. F. Harvey of Missouri
on *‘ Reserves.”” Mr. Sprague strongly argued that
the present system of policy valuations resulted in
undervaluation to the extent of about two per cent.,
and urged a revision of the system. Mr. Harvey dealt
with the broad question of reserves on the different
classes of insurance, but emphasized the need for
reform in the fixing of the life assurance reserve
liability on a less arbitrary basis, while Mr. Allan
ably considered the underground iusurance evil and
itssemedy.  After discussion these papers were referred
toappropriate committees instructed fo report thercon
next year. Steps were taken for tae perfection of
uiform report blanks, and a resolution was adopted
for the exclusion by cach insurance commissioner from
his State of mutual fire companies of other States which
take premium notes on business elsewhere withont
authority of law. The convention meets in St. Louis
next year.

Ix a1s BOMBASTIC speech at the Holborn Restaurant
in London, at the meeting of the agents and friends of
the Mutoa! Reserve Fund Iast month, Mr. Harper, the
presiding genius of that institution, indulged as usual
in a recital of its wonderful growth and how it had
blessed the dear peojple, oppressed by the old-line com-
pnics, with cheap insurance. The amount saval 1o
the patrons of the Mutual Reserve was ¢-n-o-r-m-o-u <,

funning ap iuto the hig millions, and still its fowmtain |

of blessings was full, waiting tobe tapped by any num-
berof thursty Britisherst  Mr. Harper did not, however

calarge on the very simple and casily comprehended
fact, that theinsurauce furnished by his great and only
wasand is Zerm insurance from year to vear, the cost
ofwhich hie had so ingeniously but not ingenuously
compared with level premium insurauce, whole life
and endowmuent, ina lump.  For the enlightenment of

the credulous swallowers of half-truths, we will whisper |

ia their cars the fact, that almost any one of the solid
lifc companieson this side of the Atlantic, with a his-
tony and from five to one hundred millions of solid
2sxets behind it, will issuc continuous term policies,
g0od for ten years, at nearly two dollars per thousand
less than the cost to members of the Mutual Reserve in

was S16.4.3. The ten-year term mte at age go is about
S$14.75 in the regular companies, aud we suppose Mr.
Harper would not care to admit that the average age
of his membership is above go.  Mr. Harper is sim-
ply selling an inferior article of short term insurance
al more than ten per cent. above the market price for
the long term article backed by millions of asscts.

TITE TAXATION OF INSURANCE.

The question of taxation of insurance companies is
becoming a question of great importance, and demands
more than cver intelligent and careful consideration by
the general public.  That public has been in the habit
of looking upon these companies as fair game when-
ever the question of .cvenue for public purposes comes
up. Not content with taxing actial property owned,
as all property is taxed, the law makers are keenly
alive to every pportunity to tax the premiom receipts,
though these are in the nature'of trust funds, to be
distributed as occasion arises almost wholly for the
public good.

The record for 1889 shows that the 153 joint-stock
fire and fire-marine companies in the United States,
reporting to the New York insurance departinent, col-
lected premiums amounting to $99,214,573 and paid
out for losses and current expenses (dividends ex-
cluded) $65,542,191, or over g9 per cent. of the pre-
miums ! The companies which paid dividends on
capital were only cnabled to do so, in the main, from
interest accumulations, not from the business itself,
Last year may be cited as one of exceptionatly largs
losses, it is truc, but it has been shiown that for the
twelve years ending with 1888 the total cash outgo of
substantially the same number of companies quoted
for 1859 was g6 per cent. of the total premiums.  Of
this amount almost 27 per cent. was paid for taxes in
various forms. In 1889 the total ameunt paid for
1axes by the above 153 companies in the United States
and by the various Canadian and British companies in
Camada aggregated $2,977.641, or 2 3 per cent. of the
entire praminms.

This, it will readily be seen, is an enormous coi-
tribution to the public revenne. Itis a contribution
which. for the mest part, ought not to be levied by the
authoritics, who base their action on false principles of
political cconomy.  The truce function of government
is ot only the pratection of the people by the strong
arm of power, but the fostering of all such institu-
ticas and influences as tend o cqualize unavoidable bug-
dens and to <hicld from misfortunz.  Insurance, both
firc and life, furnisucs the available and sure means of
doing just this for .1 classes, and isa public beaefactor
to just that extent, aud deserves recognition as such.
Germany so well appreciates this fact that it has, after
careful deliberation, come to asswmine active pasticipation
in this great benefaction by affording  government
aid to certain forms of life and accident insurance,
while the British government is moving in the same
direction.

An excellent way for any governmeat to make a
beginning of helping its citizens 10 the ready means of
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self-protection from the trio of common misfortunes—
fire, death, and accident—is to encourage the institu-
tions which furnish the means for retrieving, so far as
possible, these misfortunes.  Every dollar of tax levied
on an insurance company is a burden laid on the men
and women who scek insurance benefits, for it is an
expense which they must ultimately pay. It would
be quite as sound political economy to tax the taition
fees received by onr colleges and academies as it is to
tax the gross premiums received by the insurance
companies.  And yet, such is the mistaken idea which
prevails on this subject that one way and another the
life insurance companies of the United States and
Canada altogether paid $2,047,000 in taxes in the year
18S9. Add to this the $2,477.641 paid by the firc insur-
ance companics, to say nothing of accident insurance,
and we hre o the enormous sum of $4.3524,641 as the
tribute exazted from an institution which performs a
greater service to the people at large than any other in
the world—those wielding moral or educational
influences alone excepted. The time will come when all
this will be different, and that the coming may be
hastened let the bad policy of insurance taxation be
kept constantly before the people.

A NEW FORM OF AN OLD HUMBUG.

We have made our readers tolerably familiar with
the assessment endowment humbug, which has sprung
into existence in so many forms, and whose growth
hias been so aceelerated during the last year or two by
the permission given fororganization under the Massa-
chusetts laws. So pernicious and demoralizing has
been the influence of this form of getting money on the
prowise of giving three dollars for onc in from five to
seven years that the Iast session of the Massachusells
legislature, under the récomumendation of Insurance
Commissioner Merrill, repealed the former law and
enacted one prohibiting the formation henceforth of
these piratical concerns.  The absurdity of their pro
mises and the evil of their influence have been so effec-
tually and persistently exposed of late by the insurance
and a portion of the daily press that their work is get-
ting more aud more difficult. and the adventurers who
devise ingenious schemes of this kind see the necessity
of shifting their ground. Accordingly there have lately
sprung up, first we believe in Philadelphia, ** Bond
Investinent *' companies under varied and attractive
titles, who propose to scll bonds secured by nobody in
“justallments,” payablemonthly or quarterly,thebonds
usually being of three series, and ranging iz amount
S100, 300, and S1000. In order to stimulate the
publicappetite for these ** investments ™ it is announced
that the bunds will he paid inthe order of numbers, the
lowest numbers having the preference, though five
years is the time usually fixed for the supposed matu-
ritv of everyhody s onds.

One of the Philadelphia companics, whose plan will
serve as a sample of most of the other ** National Bond
and Investment,” * Mutual Savings and Investment,”
* Investment Alliance and Boad ™ companies, or by
whatever othier high-sounding name they may be
known, has published a prospectus fixing the ** pre-

mium,” alias cutrance fee, for a $1,000 bond at S10.00,
the monthly ** installment,”” a/ias assessment, at S4.00,
and the guarterly dues at $1.00. The company then
prints the expected results of theinvestment of this $o2
the first year and $32 annually thereafter as follows;
Series A, §1,000, if redeemed first year $750; second
year, §800; third year, §850; fourth year, §g00: fifth
year, $950 ; anytime later, $1,000.  We notice that one
of the other concerne with about the same charges and
general plan prognosticates the value of its S1.u00
bonds, if redeemed, at §336 the first year, increasing 1o
§862.50 the fifth year and S1,000 thereafter.  The
amount paid by the investor in five years is, of course,
S270.

Now if it were possible, which it is not, to invet
this S270 as fast as received at len per cent. componnd
inferest, it would amount at the end of five years to just
$365.28. In order to pay $930, as above, where is the
other $584.72 to come from? From the same place
that the $336 or the $750, as the case may be, are to
come from to redeem the bond the first year, viz : from
nowhere. 'The thing is so absurdly impossible that the
marvel is how sane men and women can be found whe
can be caught with such chaff. Ofcourse the only way to
account for thisis that the poor dupes are caught by the
glamour of expected gold, and their cupidity banishes
for the time their common-sense. They are tald i
mystified language that the forfeitures of members who
drop out constitute the gold mine from which the three
dollars for onc are to be shovelied into the peck mea-
sures of those who persevere in paying installinents
punctually, and vague reference is made to the ** enor-
mous profits** realized by the life insurance companies
from this source as proof of what it will do for the great
‘‘ Fraternal Conglomeration of Greedy Suckers.”” The
general public are not familiar with the fact that the
average [lapsed and surrendered (the latter always fir
a consideration) policies of all the regular life comja-
nies on the American continent is less than seven in
every hundred, and that these lapses are counted a less
rather than a gain to the compasies financially. Itis
very likely that in thess wonderful investment con
cerus the proportionof 1 se who pay a year or so. and,
getting thair eyes open, get out, will be somewhat larger
than with legitimate life insurance companics, but as
they propose to allow * redemptions ™ atany tinic after
a completed year, excepting where failure to pay up
jnstallments and tie like on the stipuliated day woik
forfeiture, it is difficult to see how much moncey is to
be made ount of retiring members. 1t would require the
use of the money, at five per ceut. compound interest.
paid in by cight investors, provided they dropped ot
and absolutely forfeited at the end of the first yex:
their entire payments for that ycar, in order to make
up the §950 promised to one who perseveres to the e
of five years, counting his own payments at the e
rate aund allowing nothing for expense accomnt.

\We need not say that such a ratio of lapses would
mean speedy annihilation.  The profit from forfeitures
is as great a humbug as the rest of the scheme. We
arc glad to see that oue of the Philadclphia companie
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has been driven by the criticisms of the 77mes of that
city to abaundon the field and pay back to investors the
amounts contributed.  Printers’ ink, imtelligently dis.
tributed, is necessarily fatal to all such schemes, These
“investment *° companies, as a rule, are substantially
of the same kind and worked by the same ¢lass of men
as the endowment  assessment associations of the Iron
Hall pattern.  They are more skillfully organized,
given more of a **solid ** business aspect, generally
heralded by a few names of reputable business men
who weakly consent to endorse something which they
have not investigated, but they are at bottom the ~ame
old thing, or, rather, only another claw of the same
old cat.  With legitimate investment companies adopt-
ing the mutual principle, backed by reputable men
with adequate funds, definitely promising only what
they cau perform, dealing frankly with the public. and
not attempting to masquerade in semi-insurance dress,
we have no quarrel ; but for the kind we have above
referred to we shall keep an especially sharp leak-out

hitit. Itis the illegitimate we war against. and 1
such we shall give no quarter.

GLASGOW AND LONDON INSURANCE COMPANY"

The anmual statement of the Glasgow and London
for 158g, the cighth year of its existence, is before the
public. The volume of premiums shows a small dimi-
nation from that of 1858, being $853,305, while the
loss account aggregates $710,563. It will be remam-
bered that the company in the latter part of the year
took over the business of the London and County Fire
insurance company, entailing some addition to cusrent
expenditure and possibly helping toward the large loss
ratio. The total assets are given at S3735.220 From
this amount however there should cvidently bhe
deducted §73,920 debit balance from revenue account,
making the actual available assets S301.300.  Against
this is the paid-up capital lHability of $276.000 and the
liabilities to outside creditors, $299,220, in all 8573,220.
The lalance sheet does nnt however include smong
liabilities 2 charge for re-insurancereserve.  Following
the custoin of the British offices generatly. and caleulat-
ing 33per cent. of the premium income as an adeguate
premium reserve, we shall find the Habilities incrensed
by $281,623 or a tolal of S%36.833. Deducting from
this amount the available assets (Szor.300) aud we have
a halance of $353.543 on the wrong side of the ludger.
In other words, charging the company with the 33 per
cent. re-insurance lability, we find that an amount
equal to the present paid-up capital and $79.533 n<ides

is nceded to balance the account.
It ought to scem clear to tie sharcholders that a

liberal addition should forthwitl: he made to the paid
up capital, in order to place the company on that hasis
which commands public confidence.  Most of the old
ard strong companies have had their hard places to get
overin their carlier years and have been obliged to
putup more cash capital. The event has abundantly
justified the faith displayed by the sharcholders. The
Glasgow and London has already become widely
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known, its agencies are numerous, and its clientage

large, all of which are favorable conditions for future
| sueeess provided its friends will rise to the occasion
| and have sufficient faith in its future to liberally add to
its capital.  Unless this can be done speedily, the only
wise ¢ *rse left to the directors, as it scems to us, is to
consider amalgamation with some stronger company on
the best terms attainable.  \We trust, however, that
the other course will be adopted and the Glasgow and
London live lung, with increasing prosperity.

CONSUMPTION AND LUNG DISEASE IN CANADA.

The Dominion mortuary statistics for 1889 show the
following mortality percentages from phthisis and lung
discases per thousand of the population. ‘The low
numbers in *order * column show unfavorable and
thie high numbers favorable results.

Fhibiie Osler lacg Ditase thder Toal thder.
Montreal...... - 23t 6 07 1 5.35 t
Ouebec.o ... ... 243 7 301 2 5.45 2
St. Hyacinthe. .. 337 t 1.87 12 523 3
Hull ........... 258 3 207 S 453 Kt
St. Joh, N.B .. 221 o 2.39 3 3460 3
Sherbrooke. ... 1.79 13 263 3 345 6
Halifax ._...... 233 S 2.19 7 3.92 7
Three Rivers.... 2355 g 3.01 16 436 S
Charlottetown... 263 3 1.53 1S J3-18 9
Sorel aevee..... 193 13 2.19 i 413 to
Chatham ....... 223 9 .58 11 331 1t
Hamilton ...... 200 12 200 9 J.00 12
Bellevilleo ... E XS S 1.39 22 352 13
Winnipey....... .25 23 253 Ki 379 13
P'eterboro....... 2 n 1.59 17 373 13
Frederictoin. ... N7 2 Sz 26 3 15
Oflawit.... ..... 172 13 158 13 356 17
St Johas, Que.. 109 23 2.36 6 353 8
Guelph..... ..., LS S 1 Lo 10 33 19
Bramtfonl. ...... .33 20 1.5%0 13 313 0
Toromto...e .... 1.2 22 173 15 303 2
Windsor........ 139 17 1.29 23 288 22
Victoria, B.C... .33 135 21 25 23
Ringstotaaa.. . 1Ay 16 113 23 2359 23
Loudan.... .... 108 25 .33 19 261 235
Woodstock.... . 133 23 147 20 260 26
St. Thomas..... .51 38 BN 33 233 27
€] | SO 1.3 19 S2 26 238 o8

A THOUSAND DOLLARSINGEN DAYS!

We copy from the Great Falls «N. H.) Free Fress
the following clever burlesque on the absurd endow-
ment bendfit associations o peniciously numcerous of
Inte :—

The uumber of benefit orders scems to be on the
increase. By ** benefit orders ™ we nican those associa-
tions of individuals which require cach member to pay
i1 S100 or so. promising him in return §500 or $1,000
in cold cash in a ycar or two.

Now these seven vear, five vear and three vear henefit
orders arc all right cnough in their way, but they
are too tedious in their operation for this day of push
aund enterprise.  People now-a-days can’t wait a vear
or two for large boxes of wealth to be unloaded on their
iront doorsteps.  \What they want is to be able to pay
down a few old copper pocket-picces and, at the end
of the commcercial cash period of ten davs, to call
around at the bank vaults with a hand-cart and haul
off great shot-bags full of fipe, gleaming coin.
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Now, why not carry the benefit schemeto its logical
limit and give the ** boys ' what they want?

Can it be done?

Why not?

Establish the “ People's ten days' benefit order,’
organizing it under the Massachusetts laws. Require
every member to pay a penny a day for ten days, this
payment entitling him at theend of that titme to $1,000
in gold, payable at the office of the treasurer at Boston,
unless said treasurer has previously sought a change
of climate on account of his health.

Now, the success of this scheme lies in its magnitude.
Make it broad and comprehensive, Take in the whole
world, with its population of a billion and a half.

Throwing off the odd half billion for children and
old fogies who do not believe in such enterprises, and
there will be left a round billion of people to do bus-
iness with,

Estimating the lapses in payment at ninety-nine and
filne hundred, ninety-nine one-thousands per cent.,
these will be left at the end of the ten days only 10,000
members in good and regular standing.

Now averaging the payments for the billion members,
lapses and all, at five cents cach, would give §50,000,-
000, which is cnough to pay cvery oue of the 10,000
remaining members his §1,000 and leaves $49,000,000
for the treasurer and directors to buy a type writer with
and have illuminated letter heads struck off.

It may be asked what would be the result if there
should be no lapses in payment—if every one of the
billion membersshould have the sanie crafty intent and
go into the scheme, hoping every other fellow would
change his trousers some cold morning and forget 1o
continue the requisite payment ? .

Supposing cach member should pay his ten cents,
aud at the end of the ten days all these billion indivi-
duals, with hand-carts, are waiting in line at the
treasurer's offive for their money, it is plain what the
result would be: “I'hetreasurer’s office would be very
much over-croweded and somebody would be liable to
get hurt in the crush.

But here a condition, not a theory, confronts us. In
case of such a rush, the directors could relicve the
back-pressure of the crowd by declaring an av pov
Jfacto assessuient on each memer of S101 per day for the
ten days, making S1,010 ; of this each member to gt
his S1,000 promised, the extra S1o being for the trea-
surer 1o have a few games of pool with while the crowd
is playing foot ball with the cuspidors and other bre-
a-brac in his office.

This scheme is uot copyrighted nor patented, but 5
open to all.  Why keep shortening the time of the
benefits so slowly ?  \Why not start this ten dav beaelit
scheme right off now and give ** the boys ™ just wint
they have been waiting for?

MORTALITY IN CANADA PER 1,000 POPULATION bY DECADES,

NUMBERED ACCORDING TO MAJORITY.

15-25 | 25-33 l 3545 | 4555 I 5363 | 65-75 i 15-55 [ Over 55| Over G5} Over 75[Pr. Ci. dying over

PLACES. - ’ : | ' — - 353 to tha<e under
xooo'.\‘o looo‘.\‘o.!moo‘.\'o. 1000 .\'o.!xooO‘.\'o louo‘.\‘o.looo;.\‘o‘uooo;_\‘o. 1000] No.}1000 No. t5 No.
| — —~ - e
UEIRE eae oy eeees l.31) 6,3.32 12'1.46 gli.27 6}:.65 237 135.947 4'6.6;- 1j5.01] 1f2.09! 3 1.21 5
St. lHyacinthc..oaae 1,500 4:11.62 41.620 2f1.33| =2l1.23) 10/2.00, 356.134 :io.m 213.87] 3187 =2 1.00 11
Kingston eee ceeeee 1.37] sj1.53] 61.36 Sj0.52 18163 sl2.2g’ 3s.10 $5-90 k31| 3fze2 3 1.13 s
Fredericton ........ 13-23; 13/0.90. 220.96. 16'0.96] 140.52) 23i1.37 134.11! 19!5.75] 33.93 23.56; 1 1.39 | 2
"Three Rivers,oaee st 1.13) 1811.05, 200.47 230.85] 16J1.52] 71.32 103.52! 23[5.53] sh.ogl 6f2.371 3 1.57 1
St: Johns, Quc...... !.og‘ 19 x.z;; 130.36 25.1.09] 9:0.90) 20,2.1S  33.51 21{5.09! ©l3.18 5j2.00; § 1.33 ! 3
HamilleAseeaee ooee [1.15] 17138 700.58 4'1.31] gl1.82, 3-1.51 11;5.41[ si3 S8} 7l3.00] 12]1.355 N 0.90 113
Chatham....... eeee V.03 211.06 1951.52! 30.97) 21j1.006 1711.63) S$3.70; 11}4.83f $i3.75 ol2.11' 3 1.02 b1
Brantford.... ....es {1-50} 4i1.72) 2i1.32; Go.35} 221,88 2.1.65} 55.1Y ol3.81) ql2.93f 14)1.27 16 0.9% T
St. John, N.B......{1.20! 1611.10} 1§°1.13: 121.00 10!1_08‘ 15¢1.61¢  03.39 1344.79] 10'3.71| 10l2.10; 6 1.00 o
Beleville ..... eeeen [8256, 311.36] si1.0y 13:0.78) 19:0.95 192330 23.95) w0ls-78 11 3.58 7)1y 12 096 i
Sheibrooke .. ....-. 0.53] 24]1.69 3;1.37 7.0.8 ‘7'°’34i 2311.16; 19 3.7§! 12]3-65} 12.3.80] $;2.63} 3 0.97 12
12§1.28 1311.30 9}1.:6 715, 12:0.45) 125.11, 9l3.57 13:3.42) 11f5.97t 9 0.9 16
7 311.39] 9;1.29] 10,0.56} 15[1.39; $71.831 65.26; Jhi.q04 14°3.00 13{8.18] 20 0.8; 0
2711.34 100.01} 200.97) 1311.7Y] 61.22 18]3-54! 23l3-27) 152.36; 17{1.33§ 15 1.20 6
. 2211.3% 10‘1.267 115,09 11°1.38] 91.04, 2113.55 3313-Sp 10.2.35) 185143 13 0.83 1y
* 20'0.39 :30.54[ 22,0.06} 14 1.09] 13 0.82] 23l3.01 2353.85' 17]2.73] 16]1.91] 10 1.25 3
9'1.43 821.:6 131j1.30] 51.07 16;,1.93 13'5.30;  63.S3" 17]2.76] 15]1.35] 14 0.72 23
Oftawa . cenne connne 1.27, 111.20; 15,1.15) 1200.05} 20 1.09 131.36, 15'4.23: 13,3.05 152.50] 17|1.20] 19 0.53 15
ViCtOnia < eee e weee -« [0-50) 26 x.!;‘, 1712.45] 1153} 1200 x‘o.Sx 25l5.78, 3'3.43 19]1-33 :5'0.64 26 0.39 2
Windst=e ceeenanns - 1.2g! 10 1.00} =1{0.53| 19]1.00| 12 1.19, 13{1.29} 17l3.17: 18:5.38 20]2.18} 21.0.59] 23 o.81 1]
Hall...... coescece '-‘-S‘ 711.14] 16)1.00] 13,0.78] 19°1.14. 12 x.oo: 241328 16.3.35; 21/2.21} 20]1.21 18 0.38 32
Guelphoceeet cneaee .85} 251.33) 11to 33] =3]1-13] So0.S5 =22 1.4, 20/3.70 22:3.23, 2212.37] 191.23) 17 0.37 H
Woulstock «ean..-. 0.79] 2511-13} 35l0.56] 21l0.22] 23.:.02 1§j1.36; 15'2.72 26;3.17! =312.15} 220.79] 25 1.16 T
St. Thomas ... ... |1.33} 15:3.53] 312,0.0 15/0.S3] 160.56 26]1.32: 16:4.3% 13i3-02] 23)2.45] 1S[1.13] =21} 0.69 13
Chslottetown. .. 1.32] S'1.10 18.0.95 17]1.321 31.10. 1300.73 273.70: n":.so 23)5.75] 24}t.02| 22, o.6o 135
TOIONO «eevvenoens [0.91] 21'1.05] 20/0.97| 15l0.97] 130.55 =21f0.96; 27|3.91) 20;2.72 26]1.83] 25/0.5; 24! o. 13
Winnipegaeeeeeeave 1.25) 13.2.350] 1fr.s3t 3lr.32 3i<>.7o :5‘ .74l :6|6.Go‘ xll.ggi =2311.28 :6'0.54 27. 0.30 ':;

H N ‘

‘The above table, based on the Dominion Report for 1889, shows the special mortality features of interest

from a life insurance point of view.

The main points are deaths 15-535, over 53, and the per cent. dying under. The order of places is
arranged under column ** over 53,”° and represent in a general way the most favorable longevity by numbers

from one, best, to 27 least favorable.
Atages “1
the extremes.

3-33."" most favorable mortality is sh

Quecbec aud Winaipeg represent the extremes.

own by high numbers, Woodstock and Winnipeg beng

For ages ‘‘over 535, most favorable mortality is represented by low figures, more living to dicat

advanced age.

The last or percentage column is probably the most valuable, showing the proportion dying after to

those before age 55.

‘Three Rivers is most favorable, Winnipeg least so.
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RENEWABLE TERM rs. LEVEL PREMIUMS.

For temporary or term assurance a much smaller pre-
mium is required than for a whote life, as the cost is
jnvariably much lower during the earlier yearsofa policy
than in after years, asthe he. vy risk of increasing ag'c
creeps on.  As a consequence an apparently disprom;r
tionately low rate may be perfectly safe for assurance
covering a stipulated term or number of years during
the younger and therefore least hazardous period of
life, or up to about 6o years of age.  From this poimt,
however, the risk bounds rapidly up from year to vear
throughout the remainder of life.

The mortality tables have been tabulated from expe-
rience, and from succeeding experience proven to be
reliable, and the companies which have been most
solid and successful are those which have guided their
practice most closely by these standards. The normal
cost of life assurance has thus been accurately ascer-
tained, and by many yvears of wide experience that cost
nas been proven to be correct. At age 4o the cost or
present value of $1000 payable at the death of a healthy
applicant, under ** The American Experience table,*
with the interest on investments aunually added to
reserves at 434 per cent., is $330.95 net. This does not
include any loading for expenses. This Iatter, hiow-
ever, must be provided for, and really forms a part of
the cost, but for the present we leave it out.

Comparatively few are willing orable to pay so large
asuni at once for life assurance, and to suit the con-
venience and necessities of individuals, the companics
accept the annual equivalent of the single premium,
which is $21.30 payable annually during the lifetime
of the assured. To this net annual premium, which
covers only -nortality in the immediate and distant
future, must be added a loading amply sufficient to
cover all necessary and contingent expenses, which is
usually about one-third of the net premium, making
the annual premium $28.4o0—with some companies a
little more, with others a little less, according to load.
ing. This annual premium usually proves to be
something more than nccessary after the first vear
when the cost of obtaining the risk, medical and office
outlay have beenmet, and in mutual companies the sur-
plus is usually applicd to the reduction of future pre-
miums, so that at no time can it be said that wembers
of a mutual company pay more annually than actual
cost, no matter how high the nominal annual premium
may be at the start. It is not necessary, however, in
obtaining life assurance to pay these level or mather
decreasing annual premiums of the mutual companies,
The actual cost may be paid from year to year by the
planknownas the *“ natural premium ** plan ; this cost
is the risk of the then current vear and the expenses,
the risk increasing yearly as the age and risk of dying
increase according to the ** immutable law ™ which
governs human life. This cannot be cvaded by any
specious argumentation or figuring ; all life premiums
must be based on the level or natural plans, or vna
combination of the two; but in all cases without excep-
tion the cost must be paidl, or semebody must suffer.

When the public, therefore, are approached by an

agent, and any form of assuiance is offered at a bar-
gain, or, in other words, at less than tabulated cost, it
is well to consider, before investing, who is likely to
suffer. It is not likely to be the company offering the
bargaiz, as it has the making of its own conditions,
which will certainly not be such as to entail loss on =t
bargain solicited by itself through one of its owa
appointed agents : and it is a safe rule to give a wide
berth to all schemes which, under any pretence, offer
assurance to one class of members at the cost and loss
of others; this is clearly dishonest in prir ziple, and the
burden is sure to fall on those who are least able to
bear it. The good name and best intentions of com-
paznies and officers often suffer, and the credulity of the
public is imposed upon by unworthy or ignorant agents
representing plans in dishonest ways, such as were
never intended by the promoters. Among such are
‘* 20 payment Life Tontine Policies "' which are often
paraded as 20 vear endowments, ** Natural Premium
or ** Renewable Term Policies ™ as** Level Premiums,”
or such as will not increase, and ** Co-operative®’ or
¢ Beuefit " insurance as being as good as that of ** old-
line companies.”  Many other deceptions might be
enumerated, but the latest which has come to our
notice i that of the presentation of a so-called new
plan of ‘ The Provident Savings Life Assurance
Socicty of Nuw York."”

A circular or prospectus which is now before us has
the appearance of the official authority of its author
and promoter, Mr. Sheppard Homauns, who is held in
high esteem as a man of honor, and of reliability as an
actuary. This prospectus scts forth a plan on which
the company named will grant a ** new level rate re-
newable term™policy ; ** and from the description given
it isevident that the premiums must be a combination of
the ** natural *’ and ** level premium’™ plans referred
10. The table of premiums and mortality costs as
given bear this out.  The ** explanation” and ** illus-
tration '’ given on the gth and 5t pages of the pros-
pectus convey to the mind of an expert the actual value
of the policy offered, and undoubtedly such as the
author intended to be offered to the public, which to
his trained mind is clear and explicit, but to the gen-
eral public it is unfortunately not so ; and in the hands
of an unscrupulous agent it admits of abuses such as
Mr. Homaus certainly could not have suspected.

The ** tHustration ™ gives the anpual level premium
per $1000 asS17.20, at age go.  This premium appears
to be formud of the tabulated risk for that year, $9.90,
for reserve 33%: per cent. §3.30, and §3;.00 annual
expense, inall $17.20.  The annual Ievel premium for
a whole life policy given above is $28.40, or Si1.20
higher, computed from the same table. With this
material difference before us, can any one suppose fora
moment that the same value is offered by ** The Pro:
vident * for S17.20 per annum as is given by the other
companics at a cost of $28.4o, or nearly double its pre=
mium ? As these two premiums arc based on the sdni@
table of mortality and the same age, 4o, we must hunt
up the reason for the discrepancy. This we have not
long to look for, as ‘“ explanation’’ on page 4 shows
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that ** ‘I'he Provident * policy is a ** New ‘level rate’
rencwable term policy,” the premium as before stated
being Full Table Mortality and a third at age of entry,
and that on the assumption that only So per cent of that
mortality islikely to be experienced,—-** the surplus, if
left with the company, will be sufficient to continue the
policy during the * expectation’ or probable lifetime of
the assured, at the same rate of premium charged the
first year.”” This is a reasonably clear statement of what
is actually oifered at S17.20 per annum. but it is not a
“level premium life policy " such as the other com-
panies offer at $28.40, nor does it claim to be such, for
no honest construction of its terms can be made to
indicate anything of the kind, or anything else than
what the prospectus so plainly sets forth thatit is, viz.,
“The new ‘ level rate’ renewable termn policy of the
Provident Savings,”” and that 7/ the actual mortality be
only * So per cent. of that indicated by the American
Experience Table,” a surplus would be the resuit, and
that ** surplus, ifleft with the company, will besufficient
to continue the policy during the * expectation”’ or prob-
able lifetime of theassured, at the same rate of premium
charged the first year.” This can be erroncously
construed, and so presented as to mean a zwhole life
policy under the phrase used, ** expectation or probable
lifetime.””  An understanding of these terms, however,
shows the utter fallacy of such a construction.
When we consult the table of life probabilities we find
that at age 4o the ** expectation "’ is 28 years, or to age
6S ; this, therefore, is what is promised if the **ifs "
are realized, and no more—a temporary or term insur-
ance of 28 years, S17.20, ‘level rate,” * renewable
term.”  ‘To explain the nature of the contract, a prac-
tical illustration of its working is given for $10,000
assurance at age 4o, as follows :—
ILLUSTRATION.
S10,000 Insurance, Age Jo, Costs :—
First Year.

P CIIINI e e e veve caee canasscacese casnssancase sosaes S172 00
Second Year.
Cr. Dr.
Premitm . cevee coees 817200 ExXpensc..ceec.oeen $ 40 00
Mortalityeoeoee cnnees So o6

Surplus, payableinad-
dition to sum insurcd 51 94

$172 00 S172 o0
Third Year.
Surplusbro'tdown...§ 51 93 Expense.............

Premiumceeees oveeee 172 00 Mortality .
Surplus, in addition to

suminsured........ 101 92
§223 93 S223 94
Fourth Year.
Surplus bro’t down... 8101 g2 Expense............. ERT )
Premiilitle . e ceee -aee 172 00 Mortality..... o eaenes 83 14
Suplug, in addition to
suminsured. ... c... 149 78
$273 92 $273 92
Fifth Year.
Surpl_usbro’ldowu...Sug 78 Expensc.ceess.ooes. . 340 00
Pretmiitiil e eseee oo eree 17200 Mortality coeeeecnnnans S6 S3
Surplus, in addition to
sum insured. ... ... 194 95

£321 7 $321 78

This is the sum of the ‘‘illustration,” and it so

clearly shows its financial working that we are enabled
to follow it out through the ** term of expectation,” the
table of costs being given on the last page of the pros-
pectus up to age 60; the remaining cight years wetake
from the *“*American Experience Table.”

Stath Year.

Surplus bro'tdown...£194 95 Expense.cecoeiis ceiies 330 w0

Premintmeeeeee covans 172 00 Mortality..ee coeeiien 90 2y
Surplug,” in addition to

sum insured.... ..... 236 71
$366 95 $366 93

Seventh Year.
Surplus......ee 2008236 71 Expense..ooo o, L g0
Preminm....ee coaaes 172 00 Mortality...ceo o eeliee 93 o

Surplus, in addition to

sum insured......... 275 11
S8 71 oS 71

Iighth Year.
Surplus.eeeasceeeeeo 3275 11 Expense..oiiieei 8 qo oo
Premitm ....eeceveee 172 00 Mortality ...c.eceenean. 97 20
Surplus, €t caeeenen.. 399 g1
SH7 11 SRR

Ninth Year.
SUrpliS.eeeen ceee 309 91 Expense..c.oooo.oaee. S 4o
Premitim coeeee caeese 172 00 Mortality ............ 101 28
Surplus, €tCeeeeyaniase 340 63
K451 91 £481 91

Tenth Year.
Surplitse.eecere ceeesa$330 63 Expense coooooeoliLl. L4000
Premitim coee voceeese 172 00 Mortality.eceesneacaes 106 32
Surplus, CtCo.eee.ue ves 306 31
$512 63 $512 63

Ileventhr Year.

Surpltsceecee coee e £366 31 Expense .o.... cecace- S 4000
Premitm coeeee conene 172 00 Mortalityceeieereaaaes 111 §§
Surplus, c¢tc...... veees 396 47
$538 31 §538 31
Tieelfth Year.

Surplts.ccaceneen ceee £386 47 Expensc. ci. cieeeeee S 3000
Premium ceeeee cenene 172 00 Mortality¥ .eeieecaenses 115 68
Surplus, €lCeee cevnaen 300 39
$£558 47 555 47

Thirleenth Year.
SUrplts.eee coee canse §400 39 Expense coeieee.nn... £ 40 ©
Premiti coeeee ceveee 172 00 Mortality «cieeeceaaee 125 o4
Surplus, cle..... vennes 307 3§
$572 39 8572 39

Fourtcenth Year.
Surpliscecece cevnaens £O7 35 Expensc..c....oee.o.. 3000
Premium oooee coeees 172 00 Mortality ...... .. ceee 13272
Surplus, CCieececeeass J0b6 63

$579 35

We are now at the end of the cheaper half of the term

of ** Expectation,”” and at this juncture the ** Expense™

and * Mortality,”” or cost, is seventy-two cents in

excess of the ¢ level premium,’ and the available sur-
plus reduced by that fraction.

Fifteenth Year.

SurpluSecee coee connes L4106 63 IEXPCUSCoceressnossens $ 100
 Premium coeeee ceee ee 152 00 DOTAlLY ciconneraaee 14560
Sumplus, ete...oeene eees 39003

$575 63
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Stvteenth Year.

SurpltSeeeecenenn.. .§300 o3 !-3xpcn§c.............. S 4o 0
Preminth ooeeieiiees 172 00 Mortality.ooviiieeena. 131 44
Surplus, ete........... 370 59

562 03 $562 03

Scenteenth Year.

Surplus.cavee et 08370 59 EXpense coeevi.evens. §.40 00
Prenium ...oeeneeees 172 00 Monrtality so.o... ..., . 162 w0
Surplus, ete....vooeees 340 59

$542 59 §542 59
Eighteentl Yeas.

Surplus..eeee et 00 8390 59 EXPONSC covver . veeaee S 30 00

Preminm ceceeeeeos 172 00 AMortality...... veseees 175 32
Surplus, etc ...ooevee. 297 07
$512 59 $512 59

Nineleentl Year.
Surplus....voiiee...8297 07 EXPENSC coiviiiivins $ 40 00
Premitm ..ooe0vovee 172 00 Mortality ........ veee 190 48
Surplus, etC. veevenaae. 238 59
$469 o7 469 o7

Tiventicth ¥ear.
Surplus..oooeerceeaeo$238 50 ENpensc ....c........ S g0 00
Premiom ....evooevo. 172 00 Mortality.oe vuee ..., 207 04
Surplus, ete...... eeee. 163 353
10 59 §10 59

Tevenly-first Year.

Surplus.eeees coee oo $163 35 Expensc.ceescecaee.. S 3o 00

Preminm .e....e ..o 172 00 Mortality ceiie cueee. 225 0
Surplus, ¢tC.ceveeevess 70 51
$335 55 $335 55

Tewenly-sccond Year.
Surplts.ccieeeanail.§ 70 51 Expensc...ceeee..... S 4o 00
Premium............ 172 co Mortality ...... eeeees 231 04
Surplus, etCoeees vnes \i
S232 51 $271 0

Here we run against a snag—the cost is $28.53 more
than the “ surplus,” and the so-called ‘* level pre-
mium *’ together. The ‘‘level premium * evidently
must give way to the ‘‘ renewable term ** rate of $260.-
53 for the 22nd year of the “‘expectation,” leaving the
six heaviest years to be met by *‘ natural premiums.”
Here is where the beautiful ** combination *’ of systems
already referred to comes in. Let us now follow out
the remaining six years of the ‘ expectation :""—

To renew for Twenty-third year, EXpensceees verenvee.f 4o 00
Age 62, So pct. Mortality....veeeevns. 250 32

Neeessary Premium....S2g0 32

“ “ Twenty-fourth yr., EXpenst.c.cecveeees.S Jo 00

So p.ct. Mortality ceeceeraenies 271 52

Necessary Preminm....S$311 52

“ * Twenty-fifth year, EXPEnse ceeseeenneees$ 40 00

So p.ct. Mortality..coeeeen.... 293 96

. Necessary Premium. . .$334 96
L] [

Twenty-sixthyear, EXPEnst. ... ccee.vs..$ J0 00
So p.ct. Mortality........ ceees 321 03

Necessary Premium. . .$361 03

Here the *“ level ” rencwable term premium is more
than doubled, and two expensive years yet to run and

no “surplus.”

To rentew for Twentyseventh year, EXpense.coee. o222 3 .40 00
50 p.ct. Mortality 349 63

" . Necessary Preminm.$389 65
Peenty-eighih year, Expensé...........$ 40 0o
So p.et. Mortalitsoooiaeeoie. 38117

“© .

Necessary Premium. $421 17

This shows a finale which few would care to fall heir
to, and with the full case before them, few would
embark in <uch a scheme.

The prospectus referred to, p to this point, gives a
fair statement of the company’s policy issued at $17.20
per annum, and does not warranf any misapprehension
bt as said before, doesadmit of such.  This, unfortu-
m , canuot be said of the table on page 6, which
giv e rates of similar policies ot the several ages.
This table, in addition to these rates, gives compara-
tive columns of rates under headings, ** vearly rencw-
able policies ”* and ** annual premiums in level pre-
mium companies.”’

Like with like only can be fairly compared ; an art-
icie of one particular value cannot be compared as
equal with any other article of a different value, whe-
ther that value be greater or less. Yet this is just what
this table does. The foregoing shows plainly that the
*“ new level rate restewable term policy of the Provident
Savings " is not a whole life policy at level rates in any
sense, or such as the level premium companies issue at
the rates named. The level premiums charged by the
**level premium companies '’ carry their policies tothe
end of life, up to one hundred years if necessary, and
in addition to paying the assurance, they returna hand-
some annual surplus during the whole term, and there-
by reduce the premiums in cases of extra longevity to
nothing. How is it possible, therefore, in cquity to
compare as equal two policies of such pronounced dif-
ferences in value, without deserving the charge of
deception? The rates for the * renewable term policy
of the Provident Savings, and those for the ‘*level
premium policy * of the other companies may respee-
tively be all right, but to infer therefrom that they
give the policyholder equal value is entirely unwar-
ranted, and should not figure in comparisons of life
values. Similar unjust comparisonsexistat the foot of
the last page of the prospectus, concerning which, in
the language of its last page, ** comment is unneces-
Sar}'."

TOO LONG CREDITS.

The following from the Coast Revicio of San Francisco
will be read with profit in this latitude :—

‘“What is to be done about the credit evil in this
ficld ? There secems to be no sufficient reason why the
companies should not unite upon some effective plan
of action. As long a time as four and five months is
asked and given in many instances. Investigation has
irequently shown, however, that the debtor is not the
policyholder, as alleged, but the local agent who has
collected and used the money. Something may be
done by the companies or agencies individually to
check this credit evil. We have in mind one general
agency that began ‘ pushing’ collections a year ago,
and has since reduced its outstanding premium account
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$40,000, without loss of business, too. It tzow has no
outstanding premiums over thirty days old. The
‘ pushing * process, however, disclosed the somewhat
startling fact that not fewer than five locals were
defaulters. The long-credit system breeds defaulters.

*T'wo or three other ageuncies are now engaged-.in
forciug the collection of outstanding premiums. Either
the local agent or the policyholder has to pay up.
The result has been encouraging. The honest local
finds that prodding the policyholder, under pressure
from his principals, yields fruit of coin ; and the dis-
honest local, or he with loose business methods, or
with careless notions of mcum ¢f {num, finds that he
can raise the money when he ‘hustles’ for it, under
like pressure from San Francisco.

** The only thing that has prevented the restriction
of creditto a reasonable time, has been the use of
credit asa lever wherewith to pry out new business or
hold onto the old. ‘The more credit was conceded the
more it had to be conceded, with lengthening time,
until in some instances six months time has been asked
and granted. Each office has granted credit because
‘ the other fellow’ did, and it was feared that any
resolute refusal or curtailment would cause loss of busi-
ness. In this way the evil has grown to unbearable
proportions ; and now that several of the general
agencies have begun the reform and have met with
marked success, othiers may be expected to follow
their example. The time is thercfore ripe for the
Union to take some action in the matter.”’

INSURANCE IN AUSTRALASIA.

Insurance in Australasia, as transacted in 1889 by
Australasian companies, fire and marine, shows some-
what unfavorably as compared with some of the pre-
vious years. Wecompile the following summary from
elaborate statistics as published in the Justralasian
Insurance and Banking Record :—

Net Premivms, l.o\;.c\ Percentage. l‘l\p}l\w.\ Percentage.
1S8Sg 1,527,674 1,075,940 70-43 424.125 27.7
1SS8 1.474,521 966,593 65.56 415,150 S 15
1887 1,421,017 935..492 715 40547 28.53
1556 1,433.527 1,0320477 72.02 415.471 2854
1885 1,719,863 1,327,539 77-19 462,714 26.90

Thwelve of the companies do not give separate figures
for the fire and the marine business. The 20 compa-
nies giving separately the two branches for 18S9. as

compared with 22 companies in 1888 and 1887, respec-

tively, show, for fire business, as follows :—18S9—net
premiums, £279,3500; losses, £173,558; percentage,
62.13. For 188S—mnet premiums, £301,737; losses,
4,148,098 ; percentage, 49.08. For 18S7—net premi-
ums, £317,648; losses, £190,517; percentage, 59.98.
The following shows the financial condition of the 32
companies for 1889, as compared with 33 companies
1or 1888 :—

LPaid up Capna.. Reserve Fumls,

Total Ascts,

1839 £1,136,028 £3:999,410 £1,335,333
1888 1,467,749 4,102,581 1,330,

The total tradé profit or gain on underwriting
account for 1889 was £27,609 ; for 1888, £92,776, and
for 1887, £57,078:

THE LONDON AND LANCASHIRE'S NEW PLAN.

We learn from a prospectus recently sent us that the
directors of the London and Lancashire Life .\wyr.
ance Company have lately authorized the promulga-
ticn of some features applying to the Canadian fielg
which tend to increase the popularity of the company.
Its deferred honus system is so liberalized and extend.
ed as to provide the periods of optional final scettlemeny
on life and limited payment tife policies at fifteen op
twenty vears instead of the end of expectaticy. it the
assured shall so choose, at which time he will receive
the full value of all bonus additions and the full cash
reserve on his policy. ‘The amount of the bonus i,
estimated, but the cash value, equal to the full reserve
at 4% per cent., Government standard, is graranted
in the policy. Not only this, but at the end of each
five-year period, the value of the bonus accumulation
on the policy is declared and treated as a contingent
liability of the company. This feature we regard as 3
commendable one, and, it is claimed that on poli.
cies of this class it is peculiar to the London and Lan-
cashire. The policyholder will be sure to regard the
information announcing the progress of his investment
at stated periods as very desirable and to look forit
with interest. The above features, also apply to endow-
ment policies. We notice that these deferred honus
policies are absolutely without conditions as to
occapation, residence or travel, and that suicide isa
risk assumed after one year. The London and Lan.
cashire has a large following in Canada, and the
adoption of these new features will be likely to
increase it materially.

RECOVERY FOR LOSS FROM LIGHINING.

A correspondent writes the CHRONICLE to know
whether a fire insurance company is liable where thue
is damage toa building from lightning, no fire ensuing,
and cites the diverse practices of companies in cases
voming under his own observation, some paying and
otherss refusing.

Under the old clause, long in use by the stock com-
panies, which provided that no liability should be
incurred unless fire caused by the lightning ensued, it
has been repeatedly decided that no recovery can be
had in such cases. Sce authorities cited on pages 613
and 616 in revised edition of the ** Fire Underwriters
Text Book.”

Under the more recent form of stipulation, however,
originating in the strong ccmpetition between the stock
a1 ' mutual companies to sccure faim building risks,
wi .ch reads: ** This policy +hall cover loss or damage
by lightning to the property insured whether fire
ensues or not,”” of course the risk covered is frem Fght-
ning in any of its forms and the camyany is conscquont-
ly liable for damage whether firé occurs or not.  Some
policies simply cover **damages by fire, from light-
ning,” and lightning having been decided by author-
ity ndt to be fire, or at lcast the kind of fire contem-
plated in the fire policy, the courts have held agamst

[ liability fot nuy othier damage by the electric fluid than

deinal fire damage.
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CANADIAN INSURANCE REPORY.

The full text of Insurance Superintendent Fits-
gerald’s Report, covering the various branches of insy.
rance by companies in Canada during the year 1889, is
out, and we herewith present the more important por-
tion of the explanatory text found in the Introduction.
We have heretofore given our readers the tabulated
results of the business, fire and life, by companies, but
wkat here follows will be found to embrace a most
excellent analytical summary and some additional
features of interest pertaining to the various branches
of the business. \We proceed to quote from the Report,
omitting some of the tables :—

Fire INSURANCE IN 1889,

The gross amount of policies, new and renewed,
taken during the year by fire companies was $572.782-
104, showing an increase of $31,202,097 over the
amoun. taken in 1888. The premiums charged
thereon amounted in 188y to $6,628,335.53, being an
increase of $238,038.69 over the amount charged the
previous year. The rate of premium is somewhat
less than that of 1888, but the loss rate (51.47) is much
less (5.06), being in fact 11.65 per cent. less than the
average loss rate (63.12) for the past 21 years, the year
1887 being excepted. The rate per cent. of premiums
charged upon risks taken is shown in the following
table :

Amount of Prem. Prema. ‘The

Ricks charg~d rate .. <qme

taken, thercon. of Risks for

taken, 198y

s S

Cau:’.ldi:\ll Comp:'mics. . 122,963,957 1,350,060 1.26 1.25
:riusl_l Compamcs_ ..... 403,29:;,656 4,560.55}0 1.13 117
American Companies.. 6,518,401 511.656 1.10 1.1
Total........ 572,582,105 6,628,336 1.16 1.18

The increase in the amounts taken in 1889, as com-
pared with 1888, among Canadian companies is 32,807,-
395, among British companies $26,757,584, and among
American companies $1,037,118.

INLAND AND OCEAN MARINE BUSINESS.
Iucluding the Canadian inland marine business of

the British and Foreign Marine and the Etua, and the
whole inland marine and ocean business done by the

three Canadian Companies, the following are the results, !

of the year :—
Inland Navigation,

Premiums received, $472,847 : losses incurred, S298.-
185, of which were paid $2035.955, leaving a balance of
$32,200 of them still unsettled. ~ There was also paid
during the year the surm of $64.8.47 on account of losses
incurred in provious years, making the total pavments
during the year, on account of losses, $330.532, while
the te 1l outstanding or unsettled losses at the end of
the year were S32,200.

QOccan Marine.

Qe

Preminms rccei\'cd..s\';;g. 336, losses incurred, S377.-
736, of which were paid $331.600, leaving a balance
0$26,156 of them still unsettled. There wasalso paid
during the year $44,916 on account of losses incurred
In previous years, making the total payments during
the year, on acrount of losses, $396,516, while the
outstanding or unsettled losses at the end of the year
were $27,801.

The inland marine business has been, cn the whole,
more favorable thanthe year previous. ‘The losses in-

curred in the inland marine business amounted to 63.06
per cent. of the premiums reccived, while last year the
rate was 73.10. In the ocean business the rate of
losses incurred to premiums received was go. 58, while
last yeor itwasSg.07.  The bulk ofthe ocean” business
is trau.sacted by companies which are not required to be
licensed,and 0 not report to this, department.

Live Busixess.

The business of Life Insucance has been transacted
by 31 active companies, of which 12 are Canadian, ¢
British and 10 American.

Licenses were issued during the year to two compa-
nies—one Canadian, viz., the Dominion Life Assurance
Company, and the other American, viz., the Provident
Savings Life Assurance Society.

Insurances effected during the year.

The total amount of policies in Canada taken during
the year 1889 was $44.556.937. exceeding the amount
taken in 1888 by $3.330,408. ‘The Canadian compa-
nies <how a gain in 1889 of $1,562,099, while in 1888
they gained S1,370.710: the Aunierican companies
have a gain of $2,354,783, while in 1888 they gained
$928,762, and the British companies have a decrease of
$586,474. wWhilst in 1888 they had a_decrease of $g18,-
747, the total increase in 188y being $3,330,408 as
above stated.

The respective amounts effected are :—

Camudian Companies $26,435,358
Rritish do 3:399,313
American do 14,719,266
So that the amount taken by native compaities
exceeds that taken by the British and  American

together by over S8, 300,000.
Life Insurance in Foree in 188y,

The total amount of insurance in foree at the close of
the statement was S231,963.702, which shows the large
increase of 520,202,119 over that of the previous yvear,
being distributed as follows . —

Total in force. Increase.

Canadian Companices  £125,125.692 Sth091,413
British do 30.985.018 385,408
Anterican do 76,319,392 8,625,298
Total, $231.903.702 $20,202,119

Among the ten aclive American companies the
increase was $8,910.576. while in the retired American
companies, which had at risk $3,960.546 2t the clo«a
of 1889, the decrease has been only $285.27S. of whic.
$147.707 was terminated by death or maturity, and
$137.571, or less than 3 per cent. of the existing insur-
ance, was terminated by surrender, lapse or removal,

Amount q/' Insurance terminated in 1859,

The amount of insurance turminated in natural
course, aamely, by death, maturity or expiny, was
$3.806.963. which is greater by S939.430 than the cor-
responding amount in the previous vear: and the
amount terminated by surrender and lapse  was
$20,024,170, being greater than that in the previous
yeaor by $1,648.615.

Relatively to the amounts at risk, the amounts so ter-
minated. taken together, areslightly in excess of those
of the previous year, giving {or every $1,000 of current
risk $16.27 terminated in natural course and $83.56 by
surrerder and lapse, making a total of S$101.83. Inthe
year 1888 these rates were $13.51 and $86.53 respec-
tively, making a total of $100.06, thus giving a differ-
ence of only $1.77 for cach $1,000 at risk.
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CO-OPERATIVE COMPANIES,

The busi-ess of life insurance upon the assessment
plan has bz .n transacted by five companies, of which
four are Canadian and one American,

The total amount of policies taken during the year
1889 was $6,380,800, which is less by $957,350 than the
amount taken in 1888, which latter was less by $521,-
850 than the amount taken in 1887. The net amount
in force at the end of the year was $30,427,116, which
shows an increase of $3,061,675 over that of the pre-
vious year.

The amount of insurance terminated by death was
$235,550, and by surrender and lapse 5,125,775,
giving for every $1,000 of currentrisk §7.71 terminated
by death, and $167.75 by surrender and lapse. The
total terminations amount to 84.02 per cent. of the
amount of new policies. The amounts of termination
are distributed as follows :—

By death. By surrender and lapse.

Canadian ComYanies ..... .ee $168,350 $3,495.675
American do veeeeees 67,200 1,630,100
Total $235,550 $5,125,775

The total amount paid by members for membership
fees, annual dues, assessments, etc., was $404,953, and
the amount paid for death claims was $253,127.

ACCIDENT AND GUARANTEE INSURANCE.

The business of Accident insurance was transacted
by nine companies, viz.: 5 Canadian (2 of which com-
bined it with Life Insurance), 1 American (also com-
bined with Life), and 3 British, one of which combined
it with Guarantee business, and 1 with Plate Glass
insurance. This list of companies does not differ from
that of the previous year.

The total accident premiums received in Canada
were $278,7355, insuring an amount of $43,735,729, and
the sum of §127,156 was paid for claims, with $28,965
claims not settled.

The Guarantee business was conducted by three
companies, one Canadian, one British and one Ameri-
can. ‘This list does not differ from the year 1888.

The premiums received were §68,549, guaranteeing
an amount of 810,721,160, and the net amount paid for
claims was $17,8335, with $3.4,524 claims not settled.

The Accident Insurance Company of North Amer-
jca and the Guarantee Company of North America
(both companies native) transact business outside the
Dominion, which is not included in the above.

PLATE GILASS INSURANCE.

The business of Piate Glass insurance was transacted
by three incorporated companies, viz: 1 Canadian, 1
British (comb..ted with accident), and 1 American, and
by 1 firm of ! tividual underwriters, having their chief
place of business in the city of Montreal.

The Domirion Plate Glass Insurance Company and
Messes Mongenais, Boivin & Co., ‘the individual
underwriters «bove referred to, having adopted the
system of replacement, instead of paying the value of
the glass broken, and their contracts not stating any
amounts as insured thereby, their returns do not show
the amount of insurance effected during the year, nor
the amount in force at the end thereof. The pre-
miums received during the year in Canada for Plate
Glass insurance were $27.870,heing less than the amount
received the previous vear by $198, and the total losses
incurred were $7,863, being $615 in excess of the
amount incurred in 1888.

At the present time there are ninety (go) insurance
companies under the supervision of this office. The
nature of the business transacted by them 15 as fol-

lows :—

Number of companies doing Life Insurance,

do do do  do, Assessment Plan, 4;
do do Fire Insurance, %
do do Inland Marine insurance, °b
do do Occan Marine do .
do do Accident do 9
do do Guarant ¢ do H
do do Steam Boiler do 2
do do Plate Glass do s

The deposit for the protection of policy-holders hely
by the Honorable the Receiver-General in trust for
these companies at 3rd July, 1890, amounted to $13.-
244,902.74 in securities as follows :—

Canada Stock...... sssecerrssecees  $£2,075,430.14

Canada Debentures. oo vaceee coveen 675,506.66
Canada Provincial Debentures. .... 2,068,514, 34

United States BondSeecees soceenens 1,895,000.0u
Connecticut State Bonds.ooeancnae 500,000.00
Swedish Government Bonds...... . 48,666.66
British Aunuities.eeeee oonnns eesee 652,910.29
British Colonial Securities ... ..... 516,540.00
Bank Deposit ReceiptsSeeeees cueese 14S,184.00
Moutreal Harbor Bonds...... ..... 496,000.00
Muni: "pal Securitics.cee ceee oannn. 6,640,091.635
Bank StockSeeaigevectcanees snsone 25,420.00
Loan ]Comp:mifgs‘ dc{)énmr;:s ....... $0,800.00
Canadian Pacific and Canada Cen- "

tral Railway Bonds...... . enee } 1,402,840.00

There are also deposited with Canadian trustees, in
conformity with the Act, $1,018,697, making a total
of $18,244,902.74 for the protection of policy-holders,
being an increase since last report of $2,959,433.54.

CHILD LIFE ASSURANCE.

The thinking public will by this time begin to we
how flimsy has been the outcry against the prevailing
system of infant insurance as carried on in this countn
by well-conducted offices. It was scarcely to be ex-
pected that the prejudiced few who have been railing
against the system would be convinced of its henef.
cence, however conclusive the evidence tendered by
experts before the House of Lords’ Committee might
be. Cases of abuse there have been no doubt, bu
these exceptions must not in a matter of this kind be
taken to prove any settled rule. ‘Those who scek to
amend the law in order to prevent these abuses have
by this time, if they are willing to learn, received con-
siderable enlightenment. The clumsily-drafted bill
introduced into the Upper Chamber by the Bishop of
Peterborough has already been shorn of the under
taker's clause, and the sooner the remaining clausesare
cut adrift the better for the legislative wisdom of the
gilded chamber. The bill, which was conceived in
ignorance of the existing law, has idiocy stamped on
every page. Judging from the questions put by Dr.
Magee, the Chairman of the Committee, to Mr. Dewey,
Manager of the Industrial Branch of the Prudential,
his lordship was utterly oblivious of the law affecting
insurable interest. His bill would repeal section 2§,
sub-section 1 and 2, of the Friendly Societies’ Act,
which forbids the insurance of any child except by the
parent, and provides that no payment on the death of
such insured child shall be made except to the parent
or, if dead, to his personal representative. This salu-
tary provision would be repealed by the present bill
which enacts that any guardian—a baby-farmer, for
instance—shall be at liberty to i...ure the lives of chil
dren committed to such guardianship. It is hardly
conceivable that the framers of the bill knew what the}
were about when they sought to tamper in this wa;
with the existing well-defined law regulating in<rable
interest. A mnurse or keeper of a baby-farr  —not
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legally insure the life of a child committed to such
keeping, and yet this bill which professes to restrict
infant life assurance would make it legal to do so.
True, at present there is no penalty for insuring a life
in which the guardian or nurs¢ has no insurable
interest, but there is a penalty against an office that
pays on th_c death of a child to anybody except the
parent or his personal representative.  This is all to be
swept away—for what purpose? When the Chair-
man of the Committee begin to appreciate the diffi-
culty of the situation he naively commenced to ask
conundrums putting to Mr. Dewey the curious enigma
whether a man, who could legally assure his own
life, was his own_or somebody else’s child ! point-
ing to the strange inference that every man who effect-
ed an assurance on his own life was thereby assuring
the life of another person’s child. “The witness appar-
ently gave it up, and Lord Beauchamp ordered the
room to be cleared to have this puzzle solved in pri-
vate! It is not pleasant to imput: motives, especially
in the case of ashining light of the church, but it is
impossible not to see in the clumsy draughtsmanship
of this bill that the object was to aid a society which
laudably seeks to prevent cruelty to children. and to
enable that society to insure the lives of the children
which come under its cognizance in order that, in the
event of their dying, the undertaker's expenses might
be recouped.  This selfish aim and object seems to lie
at the root of the whole matter. ‘The Rev. B. Waugh
quoted statistics to show that for the last five years
about a thousand :ases a year of cruelty to children
had come before the society he represents. Were the
lives insured in all these cases, and does he wish the
Committee to infer that the object of the cruelty was
to ““ do these children to death,” in order to got the
insurance money ? We cannot find that he said that
in so many words, but if that is not what he wished to
convey, why the statistics? The assumption is mon-
strous—a foul calumny on the working classes of this
country—and itcould only have emanated from a mind
diseased. Every known fact and all experience abso-
lutely negatives such an hypothesis. It is as bare-
faced as the other assumption often repeated by the
ignorant and fanatical, that the mortality of children
whose lives are insured is greater than that of the
general population. This isa matter which can be put
to the test. ‘Taking the actual experience of the Pru-
dential, the largest office, for the ten years 18709-8S,
the number of policies passing under observation being
9,236,920, we have the following results:

Aunnual rate of mortality per 1000.
Dr. Farr’s Enghsh Life

Table_Vo. 3.

(From Carlide

Ages. Prudenual, Census retourns.) Table.
o-1 99.46 165.59 153.90
1-2 63.24 65.59 So0.61

2-3 32.39 36.14 64.92

3-4 18.62 2433 37.94
4~5 13.48 17.92 28.72
56 10.03 13.33 17.8¢
6-7 7.61 10.75 12.28
7-8 5.72 a.16 8.-,-Q
] 4S9 7.69 6.58
9-10 4.28 6.57 5.08

The mortality experience of other companies is very
similar, It is shown by the annual reports of the
Registrar-General that ‘infantile nmortality has im-
proved of late years in greater proportion than at
other groups of ages, and yet it is during this period
that infantile life assurance has become general among
the industrial classes. “The industrial insurance com
panies and friendly societies have facts to £0 upon.
The so-called reformers and philanthropists—with the
best intentions no doubt, but nevertheless having axes
to grind—rely mainly upon surmise and fiction. _ From
along and extensivee knowledge of this subject we

believe the cases of abuse are comparatively rave. Has
no one ever heard of abuses in ordinary life assurance,
fire insurance, and marine insurance ? and yet no sane
individual has in consequence of cases of poisoning, of
arson, of scuttling, ventured to denounce the whole
system of insurance as one that, leading to crime,
should be relegated to Jupiter and Saturn. Has no
one ever heard of abuses in the church, in the legisla-
ture, in the courts? Let us have reform by all means
—real reform, initiated and counselled by experts, and
not by 'prentice hands; and as the Bishop of Peter-
borough has shown inconceivable ignorance of the
industrial classes, their %abits of thrift a=d desire for
honest independence, as *vell as of the law which
governs friendly societies, perhaps he might succeed
better if, bearing in mind tie retort of Apelles to the
hypercritical son of St. Cnspin, he tried his skilful

hand at reforming abuses nearer home.—Zusurance
Record, London.

JUST A FEW SMILES.

Gor BADLY MIx:ED.—Under the head of ** Clerical
Errors,”” a western exchange has the following :—** In
the country a curate had to give out two notices, the
first of which was about two baptisms and the latter
had to do with a new prayer book. Owing to an
accident he inverted the order and gave out as fol-
lows :—* T'am requested to give notice that the new
prayer book will be used for the first time on Sunday
next, and I am also requested to call attention to the
delay which also takes places in bringing children to
be baptized ; they should be brought on the earliest
day possible. This is particularly pressed on mothers
who have young babies. And for the information of
those who have none,” added the rector, ** I may state
that, if wished they can be had on application at the
vestry immediately after service to-day. Limp ones,
25 cents each, with stiff backs, 50 cents each ! **

HrEALTH HINTS.—Don't light the fire with kerosene.
Let the hired girl do it. She hasn't any wife and
children. You have,

Don’t tell a man he is a stranger to the truth because
he happens to be smaller than yourself. Errors of this
kind have been known to be disastrous.

Itis bad to lean your back against anything cold,
particularly an icy pavement upon which your verte-
bral arrangement has caromed with a Jjolt that shakes
the buttons off your coat.

Always eat your breakfast before beginning a jour-
ney. If you haven’t any breakfast don't Jjourney.

After violent exercise, like putting up a stove or
nailing down carpets, never ride about town in an open
carriage. It is better to walk. It is also cheaper.

When hoarse speak as little as possible. If you are
not hoarse it won’t do any harm to keep your mouth
shut, too.

When you see 2 man put the lighted end of 2 cigar
in his mouth don’t ask him if it is hot enough.
Serious injury has often resulted from this habit,

Never contradict your wife.

In front of the doors of the fire department engine
housethere is a chain which is always stretched across
the doorway when the doors are open, for the double
purpose of keeping all stray animals out and the
horses, if any get loose, in. ‘The chain is stretched
about the right height to make it a good place for a
person to lean against, and when loafers congregate, as
they always do about engine houses, they are sure to
put their hands on the chain and lean against it. At
fire department headquarters the men have rigged a
scheme which makes 1t very interesting to the gentle-
men of leisure. A man walks up to the chain, piaces
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his hands against it and leans back with a sigh of
relief. He might remain there forever, but he doesn't,

Some one observes him, but says never a word.
Instead he walks quietly to the rear of the house and
turns a a crank and—presto, change! The man yells,
executes a war dance, gets black in the face and mad
at the same time, Then he goes away:. ‘

The secret is this : The crank connects with a small
dynamo, and this in turn is connected with the chain
by a wire. Only this and nothing more.

“It's a great deal better than paint, and just as
effectual,’” said Assistant Chief Gus. Runge, with a
grin, after a victim had been ** ele~trocutionized.’ —
Al innecapolis Zribune.

Flipson—** Young Waggles has got the laugh turned
on himself in his little joke on the Blazes Fire Insur-
ance Company.”

Flopson—'* How? "

Flipson—** ¥e insured 300 cigars, smoked them, and
sent in a claim, on the ground that they had bheen
destroyved by fire.”

Flopsou—** And they laughed athim, I suppose.*’

Flipson—* No; they had him arrested on a charge
of incendiarism '’ !

A Chicago man who had been appointed receiver
went to a lawyer and asked :

“ Out of $20,000 passing ti.r ~h his hands how
much ought a receiver to profit?

*“ Well, about $19,000,”" was the reply.

““Only S19,000 !’ heexclaimed. ““Who is to get the
other thousand, I'd like to know ? *

— = e

Sinuneinl and Statiztial,

THE FINANCIAL OUTLOOK.

The statement for July of the Canadian banks would
indicate that the hopeful view expressed in our last
issue concerning an improved financial condition was
not without foundation. The changes indicated by
the July statement are, so far as they go, favorable in
the main. The months of June, July and August are
not active business months, and the volume of bank
notes in circulation naturally shows a falling off ; yet
though the circulation for July was somewhat less than
for June, it still shows an increase over May of over
$335,000, and more than $S00,000 over July, 1889.
The reserves also show a steady increase, though
slight, and are over a million greater than a year ago.
A decided feature, however, of the statement is found in
the improved condition of Foreign balances. The
following will show at a glance what we mean by
this :—

Due from For- Duc to For-

cign Banks. cign Banks, Balunce.
May 1Sgo $12,700,075 $£2,757,99% $9,942,077
June 12,729,545 2,927,455 9,502,090
Julx 14,492,114 1,500,104 12,076,010

It will be seen that the Foreign balance has increas-
ed during July by the amount of $2,873,920, a very
large increase.

The increase of deposits from the public is also an
indication of prosperity in the commumty, and, 1t will
be noticed by the statement, has bec. . very marked,
Loans on stoc':s show an increase, indicating activity
in that direction, and loans to corporations also show a

slight improvement. We give herewith the amount of
available cash resources held by the banks for each of
the cleven years past on July 31, together with amouny
of notes in circulation and deposits from the public:—

Available Cash Reserve including  Notes in Circulation,

Forcign Balances, ctc.

18804 ¢+« £55,142,509.01 e« ¢ 04+ £20,186,470.43 s e0 s e o § 74,734,907.59

Depouts of the
"eople

1881.... 50,839,297.28...... 26,047,733-98. 00040 81,597,548.2y
1882.... "1,096,484.80.. 400 31,729,233.09..00..  97,999,418.02
188300 44,321,329.65...... 32,093,935.33 -0 « 99,241,325.5;
1854.... 42,317,116,07....1. 25,003,301.67 eassee 93592.4,748.55
1885 ... 43,065,246.19...... 29,607,902.51 veses 99,062,022.8y
1886.... 43,419,026.62...... 28,852,843.13. ... 100,649,561, 41
1887.... 41,801,954.66....  30,815,304.56...... 106,200,160.9
1888.... 55,303.171.48...... 30,241,455.97 ««» o+« 115,451,891.g4
1859.... 43,203,936,59...... 30,343,413.00.. ... 123,233,210.3;

1890.... 39,427,015.50¢c00¢. 31,167,628.15...... 131,265,753.52

By the above it will be scen that Foreign balances
were higher in 1880 than they have been since, 188y
coming nearest, while notes in circulation were high-
est in 1883, for which the building of the Canadiay
Pacific Railway was to a great extent responsible,
Although the above cash reserve for July, 1890, con-
pares unfavorably with the same date of former vear,
it is to be remembered that, as compared with the pre-
vious months, there is decided improvement,

On the whole, we believe the general situation iy
favorable. With a good corp throughout the country
and a large one in the Northwest, with railway interc
prosperous, with money fairly plenty and showing
tendency to follow the very considerable decline of
rates manifest in London, there are, we think, sub-
stantial grounds for expecting a gratifying expansion
of trade this rall.

Following is a summary of the public debt accoun
of the Dominion ;—

1888. 1889,

Gross Debt L284.513.542 287,722,063
Assedss 49,952,453 50,192,023
Net Debt 234,531,355 237,330,042
Interest on debt 9,523,313 10,145,931
Average rate of Int. 345 3.52
Gross debt per head

of population 57.22 56.68
Net debt per head 4717 16.79

Recently published statements of national debts sup-
ply a means of comparisor. as to Great Britain and
France which is very interesting.  T'hus the aggregate
indebtedness of England and her various colomies and
dependencies is esti.nated to be $3,693, 221,850, of which
$3,492,000,000 is the debt of.the United Kingdom, or
national debt proper. The Indian empire owes Syzy,-
730,000; the Australian colonies $839,062,000; and the
North American uand West Indian colonies are put
down for 5280,159,850. The balance of the total debt
as given above is owing by the African and other col-
onies. These are pretty heavy debt  but as they are
all held within the empire they constitute a security
of the highest cconomical importance. France, on the
other hand, has a debt estimated to between $6,400,-
0uo,0uu and §7,000,000,000, which is steadily 1ncreas-
iny, while the debt of Great Britain has been reduced
$175,000,000 sitnce 1878. At the same time the foreign
commerce of Great Britai.. shows an increase of $283,-
000,000 last year against 80,000,000 increase claimed
by France.—ontreal Star.
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STATISTICAL ARNSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of Principal flems.

- ! I Inereace : 1 !
31st July, | 3oth June, 1t July, ¢ Inerease and - Inerease and
Assels. IS.})O- 1590. i ’ 15859. I I'“nr:(;::‘t‘.hﬁ,r i ]’:)L;'c:'i"lltc
Specie and Dominion NoteS..oeve vevee covsescaness 15,986,028 515,223.451 $17.354,271 'Inc. $62,577 Dee  $1,368,243
Mates, chegues and balances due from Can, banks . .. 8,959.473 | 10,834,450 l 9.240,119 Dec. 1,875,007 ‘e, 256,646
Due from American Banks and Branches........... 12,069,930 | 11,459.943 1 15,650,531 ,Inc. 00y,957 e, 3,610,001
Due from Lritish Banks and Branches....... ceeenaes 2,412,154 1,269,602 i 923,013 \Inc. 1,142,552 ‘Ine. 1,459,174
Govermnent Securities coveviiieiceneiiiiieeniae. ) 8,496,685 | §,373.492 | 7,967,015 Inc. 123,193 Inc. 520,667
Loans and Collaterals ..., . . 15.043.996 | 13,795,517 l 14,757,304 jIne. 1,248,179 Inc. 256,692
Loans 10 Corporations seeee.eeea. .. 29,216,085 | 28,129,008 | 25,660,750 |[nc. 1,087,585 ‘lne. 3.546,033
Discounts to the Public....ovvsciviiveenns ool | 150,820,722 | 153,081,973 | 145,768,283 |Dee. 2,261,251 (Ine, },052,4“32)
Oventue debts, including those secured by mortgage. | 2,586,378 2,507,908 | 2,661,754 |Dec. 221,430 Dee, 75,406
Tolal ASSCLS e eee cave toreveatvanenres + serees ousa -« 1 251,648,943 | 254,625,694 | 254,611,284 Inc. 20,249 Inc. 37,659
Liabilities. 1
Notes in CircuRtIoN. . vvveitiiit caetvonennnnns vanens 31,167,628 | 32,059,177 | 30,343,413 ;Dec.  Sg1,519 Inc, S24,215
Government Deposits, Dominion and Provincial..... | 6,642,414 7,556,059 | 13,925,105 [Dec.  g13.643 'Dec.  7,283.604
Deposits from the public...oooocuaeeiiiieniiaa e, 131,265,753 | 128,631,955 | 123,233,211 (Inc. 2,034,265 luc. 3,032,542
Loans from other Banks ..... seseesecosnanneacsiaas ) 2,857,665 | 3,071,668 | 2,839,074 Dec. 214,003 Ine. 18,591
Balauces due to American Banks .oveveeveies cevenn 109,321 367,606 146,755 |Dec. 258,285 'De. 37,434
RBalances due to British Banks ............. ceeeeeeny 1,696,783 1 2,550,549 1 3,236,226 \Dec. 863,066 Dec. 1,359,413
Total Liabilities ...... ... Cseetesiaeiis e ceservenens [ 173,935,955 | 174,501,421 1 173,931,106 Dec. 565,566 Inc. 1749
Cupital.

Capital p:}l(] UP e ceess coctencaseacceconscassoe saneae 59,634,914 | 59,569,764 | 60,242,871 iInc. 65,150 ;Dec. 607,957
Reserve l:un.d.:............ sevses eeseteaanion sueen | 21,133,034 [ 21,093,034 | 19,991,999 {Inc. 40,000 Ine, 1,142,035
Directors I:mlnlmes.... Gesese cecetticstasaaacs sens 7,233,402 7,282,584 $,253,715 "Dcc. 49,182 "l)cc. 1,020,113

‘The Federal Bank, in liguidation, not included.

OUR MINING RESOURCES.

It appears from the annual statement of the Geolog-
ical Survey Department that the mineral product of
Canada shows a steady and gratifying increase. ‘The
to'al output of metals for 1889 was $19,000,000 as
compared with $16,500,000 in 1888, $13,000,000 in
1887, and $10,530,000 in 1886. This indicates an
increase of the production in four years of over S5 per
cent. This is probably more than the act »al increase,
inasmuch as better facilities for procuring accurate
statistics in this line of late tend to unduly increase
tve percentage. It is also true that for the last two
vears some minerals have been included not previously
creditzd to the general product ; but allowing for this,
itis still evident that our mining product is materially
increasing.

Copper, for :stance, shows an output in 1839 of
6,800,000 pounds as compared with ;3,500,000 pounds
m 1886. ‘The coal product has largely increased, and
iron shows a 22 per cent. gain in four years ; while
steel has increased five-fold, the product in 1886 being
7,326 tons and in 1889 36,833 tons. ‘The silver pro-
duct, measured by dollars, is 8o per cent. greater than
in 1886, but gold shows no increase. It secems that the
nreduction of sulphuric acid is becoming quite an
1, the output in 1889 being almost eleven miillion
pounds as compared with less than five aud a half
million in 1887. Further, taking into the account the
new mineral asbestos, the quality of which is said to
be the best known (the production has about doubled
in four years), together with the nickel founc and being
worked at Sudbury, and altogether the mineral res
ources of Canada are of the most hopeful character.

Itonly needs the application of more capital and
skill to develop these resources and add largely to the

material wealth of the country. The buried treasure
of the Dominion is plentiful and varied, if not unlim-
ited, and only waits the touch of enterprise to
come forth,

CANADA’S BIG SAFE.

The new repository for Canada's spare cash, savs
the Ottawa Cifizen, in the Eastern Departmental block
will, when finished, be the biggest safe in the whole
Dominion. Itsexact dimensions are: length, 22 feet
6 in.; breadth, 17 feet 9 in.; height, 13 feet 3 in.—a
pretty large chamber, truly.  Flights of a dozen metal
steps ou either side of the safe door lead o a wrought
iron gallery which runs around three sides of the vault
about =ight feet from the floor.  Visions of the \\'caltl;
this gloomy cavern is destined to hokl, wild guesses at
the mighty sums it could contain it stuffed full of gold,
or even silver, and a hundred other farcies of the sort
are conjured up as the appliances for protection are
observed. Marvellous picces of mechanism are the
locks which secure these great masies of iron swung
on eccentric hinges.  When the doors are locked each
is stened with twenty-two bolts of steel an inch and
ch. «-qu. Jters in diameter. The combination and tine-
locks which work these bolts will be the last things
put on before the safe is turned over in its completed
state to the officials of the Finance Department.
Briefly explained, a clock on the inside of the door at
a certain set time pushes aside an iron block which
otherwise prevents the bolts from sliding back. Then
a person having the *‘ combination ™ may open the
~afe ; but only during the hour to which the clock
work is set can the ponderous outer door of the vault
be opened. The safe is made of exactly one hundred
and forty-two tons of steel and iron, without counting
the weight of the 18,000 steel screws with which it is
fastened. ‘The walls are composed of seven layers of
steel plate each half an inch thick, while the doors, of
which there are two, an outer and inmer, are cach
seven inches in thickness. The foundation upon which
the safe rests is a solid mass of broken stone and cement,
extending to a depth of twenty-five feet, where it is
imbedded in the solid rock formatien of the hill.



354

INSURANCE & FINANCE CHRONICLE.

1899

IMPORTS AND EXPORTS—CANADA, 1889.

The following shows the imports for home consump-
tion and the exports between Canadaand the principal
countries named during 1889 :—

X i <, res. Imports,
Countries, Kxport I

United States..o..o..on vvvo. $43,522,404 $50,537,440
Great Britain....... e e .. 38,105,126 42>3l7,§39
Germany ....o..ooveh eeens 143,603 3,692,570
France.......... ciieee e . 334,210 2,228,683
British West Indies. ... ...ou. 1,653,844 1,073,841
Other West Indies.......... 1,098,069 2,228,083
Other British Tossessions.... 248,899 432,376
South America.... ... .. 1,241,401 1,211,822
Japan...... etebae e e 12,047 1,193,705
China..oeesvennn,.n. 72,127 770,833
Belgium....oooon oo an. 64,75? zgg,;l-g?
cwi'd, abrador. ...... 1,309, 20 488,

Ttaly ot Jabrador: oo borots2 126,12
Spain and Portugal.......... 179,547 479,353
Norway and Sweden...... ces 104,172 22,555
Australasia...... Cevere e 710,040 229,464
St. Pierre................ ves 220,289 3,143
Other Countries...oev ....... 129,943 2,107,135

$89,189,167 $109,673,447

Eorresponilence.

We do not hold ourselves respousible for views expressed by Corre§poudemg

OUR LONDON LETTER.
Fditor INSURANCE AND FINANCE CHRONICLE :—

Nothing of supreme importance is transpiring at. present,
either in the financial or insurance world. We are, in truth,
approaching the ‘‘gooseberry’ or “silly ” SC&SOI}; t.hat is to
say, Goodwood has passed ; the parlia‘mentur.y session is dying
a lingering death ; the ILondon season is prac.tlcally over; every-
body who can do so is hurrying to the scastd.e or other health
resorts ; and the newspapers are opening their colum.us to cor-
respondents who enlarge upon the discovery of Brobdingnagian
gooseberries, or seck to demonstrate how many swallows £0 to
make a summer. Nevertheless, to those who are students of
social economies, the period is by 1o means devoid of interest.

TMPENDING STRIKES.

In trading circles much apprehension exists with regard to
impending strikes. A notable instance, is the dispute between
employer and employed in South Wales, which threaten to
paralyze the whole round of industries in that part of the prin-
cipality. Unless a settlement is arrived at shortly,
000 men will cease working, on railways, in mines, and on
shipboard, and the Welsh ports will again suffer severely from
the stagnation and diversion of trade. In all parts of the coun-
try, there are signs of an émente arising out of lahor
and one can scarcely, at times, refrain from w
advent of those good times, so g
Belamy, in Looking Rackward.

There is no disguising the fact that each year
sees the labor question looming more ominousl
and the discordances between master and man
and more acute form. These matters affect
equilibrium, to the fluctuations of whicl
sensitive than life assurance.

some i50,-

diﬁiculties,

ishing for the
lowingly portrayed by Edward

, as it elapses,
y in the horizon,
assuming a more
materially the social
o institution is more

CHILDREN'S ASSURANCH.

Apropos of the working man, you
enquiry is now heing held, rel
tice of children’s assurance, the chief exponents of which are,

the Prudential and the Royal Liver industrial life ¢
The opinion of critics on both s

are probably aware that an

ompanies.
ides of the Atlantic has already

ative to the principles and prac-

: o be cot® s
been freely expressed, but it cannot fail, T -thll:\k’(t ‘ \.(;f
derably influenced in the future by tl}e tcStlll\O’ }',[he~ ;shop
Dewey (the manager of the Prudential), hef()ljth the comp? Y
Peterborough’s commission.  The arca over w]l}C "L inves
operates, and the vast experience it has galu;:itl’lout an
Dewey’s statements with unusual weight ; anc o evide
anticipating results, it may be safe to say that oW ¥
conclusive as against the majority of the allef,ﬁltl ten :
to the formation of the Bishop's committee. The

ev:

; is colleague the ™ p

the Right Rev. gentleman, and of his colle: o drawmg Pthe
Waugh, and likewise of coroner Braston Hicks, 1 t

. 1qe: DU
lic attention to the question, may have been a(lll.l}f?)bl n’O mea“:
manmer in which they have statéd their casc 18 gn the chﬂd
unimpeachable. A serious stigma has been (‘ast‘ull) insiﬂuateat
acter of the working classes. It has been Opt:iZﬂ a dt?lg
that they are devoid, as a rule, of natural 111ij( for ’providtlli)e
they regard the birth of offspring as an 'occ:lslot; decease 011)’
for an orgic at the decease of that offspring, suc lt annats
compassed at the carliest possible moment. Nobarbal'it
the accused have resented the imputation of 51.1011 that the 8%
strongly, and have retorted with the Suggestwu’ enta Condﬂus
Bishop should call for an inquisition into th.c P'Jr y 10 ahe
of the upper ten thousand, suggesting that it was as b
certain it would terminate to their advantage. + to any 8%
present inquiry has gone, the existence of abuff‘woul apP®
extent has not been proved ; on the contrary, 1 bted 0 7
that the system of infantile insurance is un‘undo; crouble ap
laboring men, both as a mcans of relief in time o '
as a promoter of thrift and forethought. Jewied) wif:
Among other recommendations, that of Mf‘- 1thri5 Ul ]
reference to the compulsory registration of all inc v .0 co.ﬂil
ance companies should receive the serious attentfo“a] Sensaclov'
mittee. During Mr. Dewey’s examination, 1o 511)1 Right ed
was caused by a question addressed to him by the Dpewey 11410
chairman.  When referring to safeguards, Mr- allo ed o
expressed the opinion that no person should.b‘—ke Whethry
insure another person’s child ; whereupon h‘f was aswhic ueﬂt
he would permit a man to assure his own life, to . 1€

. +onis .
. . st asto &5
lie, of course, replied ‘“Yes,” To the manifes o

e

. . . put le
of both witness and committee, the Bishop ﬂlul'll()l o 021"
tion : ““Is he his own child, oranother persoq’s chi 1f£11 to intb!
lord, a member of the committee, thought it necc 0

‘ ' cleared: g7
vene at this stage, and moved that the roo‘m be is— r :
ye gods and little fishes, what's a bishop wmuJut1 ‘zlllis poS' 1011116
‘The episcopal logician had apparently formulatec on et ot
If a men may not insure the child of auother.pefs'n C’ 4d, P
may not insure his own life, because he is not hisow

the child of an other person.

TMPROVED MORTALITY RECORD.

. mleuce

The Congress of the British Medical Association C(On . Alff‘;(:
its labors at Birmingham yesterday. The chairman rond ﬂbbe
Hill) gave an address in which he pointed out thc‘ ari v .
results attending the efforts of sanitary reformerbma e if tfe
past 17 years, ‘That a vast improvement has been.; wi 'rotbe
public health in that period the following ﬁgurbh ratei
Taking the year 1873 as the starting point, the deat 'to 179 .
whole of England and Wales has fallen from 21 .2t town® tal
1,000 of the population ; and in the twenty larges indi ‘d“A
diminution is from 24.4 to 19.0 per 1,000, Taking o017

. . N n 22. ac”
instances, the mortality in ILondon has fallen fx:01 ing am ( g
per 1,000 in Liverpool from 25.9 to 21.6; in Blrﬂver"ed ctt)’to
cording to a recent American writer the ¢ best g0 0.1

n 3%
in the kingdom), from 24.8 to 18.4; in Manchester, ff:j;l 231 ;"
25.7; in Leeds, from 27.6 to 22.1 ; and in Bristol phy iclaa;
17.6. Sir Walter I'oster, an cminent Birmingham ang® t.hal
attributed the results indicated to the 111arve11(?“5 :he dic i
had taken place in the mental attitude with W'h}Ch ¢ 0ubt bof
profession regarded discase. ‘The modern spirit O re gionf’ e
infected the reign of medicine, as it had Qtlfer stet
science, and the rehellion against the old empmcal 124
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Q()mplete
::: °t}ge1(-l ;'e fZ:) use Sir \'.Valter‘s own eloquent language : “We
S elntangim;efl an el'ndemic to the auger of the gods, (.)r to
a0y and éultll xfdl;{"um.twn ; .but f'ound its cause with the ‘mlcro-
itn at done ; )ﬂSk ; we xd‘entlﬁed and isolated the nicrobe,
all g to mod{{ even l)cforc? it was done, we learned by exper
o e st"engt]ly and master its .effects. Shutting out fear with
‘ﬂat“ and ContOf h'ope,‘ expenmental medicine aims at discov-
the‘&dy_ In evemlh'ng the !-:vtarting point of each infectious
feg Cts of prev@ry _instance 1n which that was accomplish’ed,
&nd’ ut with 1, ntion and care hastened forward with hurrylng
o Paraly,eq u); no means equal steps.  The mystery that awtad
haj) to Patiené ‘m 5o many cases 30 years ago, had yiclded its
ed study, and confident in the new knowledge we

«The teeming future
eob Glorious with vision of a full success.
vious . . .
) s relation of the foregoing to the science of 1ife

Tap,
inggpy; ¢ Wil . .
Sertion her; doubtless be considered my justification for its

FRENCH ACTUARIAL SOCIKETY.

he firg
F"‘lnca,‘s’tux;:mber of the Bulletin de PInstitul des Actuaires
o aries jy 1, e(;rgan of the recently formed Institute of French
thoexclude froore me. It seems to be the aim of the founders
oner ug exam“n lpem’hershlp all nominal actuaries, for a
nat‘can hold }natlon is to b‘e ma’dc of every candidate. No
a \\‘y S of ack ellowship until he 1s 30 years of age; and while
tiy tted 1o f11110WIe(1'ged ma'thematlcal attainments may be
‘h: Of“corree 0ws:hxp, foreigners must be content with the

®fore e sponding members.” The French Institute will

somewhat of a close borough.
VIGILANS.

RELATIVE HEIGTH AND WEIGHT.
MONTREAL, August 25th, 1890

oy
In
SURANCE AND FINANCE CHRONICLE i—

2 your ;
:':1 l;;elsslle of Aug. 1st, I notice a table of heights and
talc)r“its for lﬁ:ed b)t Mr.‘Greenleaf from nearly 26,000 accepted
lowle Will sho e United States army- An examination of this
M an 11 w that the average weight in relation to height 18
3 the hat usually supposed, and;this is but natural, seeing
an yOuZ"geerage age for recrui.ts for the army must be very
our 5 T than that of .applxcauts for life assurance, and if
. ompanies are induced to rely upon this standard

11
g, ) Makea great mistake. The following table is, I think,
nd

[\ Mo . ..
ﬂses, accere reliable, and is, 1n fact, based upon two thousat
pted by a Canadian life company i—
5 E“Kh.ﬁ Weight. Height. Weight.
5« ! m. 125 1bs 5 ft. 7in 145.5 1bs.
5 « 2 } 128 ¢ 5 «w g« 151 P
5 « 3 “ 131 “ 5 “ g « 156.5 "
5 4 134 ¢ 5 ‘10" 161.5
5 ug o 137.5 “ 5 (LSS B [67 o
VTR 6 ¢ 173 "

The ;
e infl
teble — uence of age on weight is easily seen by the following

Age. Wei
16 eight. Age. Weight.
21 :?) a0 143 1bs. 41 to 45 Ifil)glbs.
26 to 20 149 ¢ 46 10 50 163
3L to oo 153 51 to 55 167
36 ¢ 35 156 * 56 to 60 172
The, 0 40 158 “
Wei o e i .
h:‘ght Ofg“res are based on the same data and show the average
alth, acceptable lives at various ages. The weight of

t Y pe .
x:“re "I“Ertrsons thus increases about 30 1bs. in 40 years of about
arkeq at f}:s of a pound per annui, the increase heing most
e younger and older ages.
Yours truly,
T. B. M.
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R - - o R - mom e DT - _ﬁ:
Mr. A. G. Ramsay, president of the Canada Life

Assurance Company, has returned from his Furopean

trip.
The fire alarm systenl of San Francisco_has been

equipped with attachments which give the alarm from
the building in which the fire originates.

. H. Webber, an insurance agent at Cleve-
fallen heir to 2 fourth interest in pro-
half million dollars located

Mr. ]

land, Ohio, has

erty valued at onc and a
in Holland.

Mr. Henry Josling Clarke, for nine years past

agency superintendent f the Delican Life, has resign-
ed to assume a like position i London for the Mutual

1ife of New York.

We have received from Superintendent Fitzgerald
a bound volume of the complete Insurance Report 0
the Dominion for 1889, from which extended extracts
are made elsewhere.
ety of America will hold its

semi-annual meeting in the Semnate Chamber at Hart-
ford on October 24th. The Society will be the guests

of the Hartford members.
* we have received the In-

From ‘ Rough Notes ’
" for 1890, well filled with

diana Insurance Directory i k W
insurance statistics and general information pertaimng

to the business 111 that State.

The Actuarial Soci

We are pleased t0 Jearn that Mr. H. J- Kavanagh,
solicitor of this city, has joined the well-known firm of
udah & Branchaud, the title of the new firm being

Judah, Branchaud & Kavanagh.

¢ four years past resident

Mr. A. L. Waugh, for ove 1
secretary in London of the Northern Accident Insurance
appointed district manager at

Compauny, has been ¢
Liverpool of the New York Life.

Underground wires are to be laid soon in this city,
on St. Catherine street, by the Bell Telephone cotn-
pany. Itis high time that all telegraph and telephone
wires in all parts of the city were put underground.

Fire Committee will recommend
of the city boiler inspector be exten-
as stationary engines,
ted as unsafe.

The Montreal
that the authority
ded to include portable as well
many of the former having been repor

Mr. Sheppard Homans, the president of the Pro-
vident Savings Life, has, with a few friends, organizes
the * Citizens National Bank of Englewood ”’ at his
home in Englewood, N.J.,a suburb of New York.
The Southern California Ins. Co. has established
ith Mr. H. De

a “ central department » at Chicago, .
Roode as manager, includes the States of

Illinois, Towa, Oh1o, Wisconsin and Minne-

sota.

which
Michigan,

The mortality of insurance companies i strik-
ingly illustrated by the list recently publuﬁhed in the
Post Magazine, showing that of 187 companics existing
in 1840 only 88 are 1IOW left. ‘T'heother 99 have many
of them been amalgamated and re-amalgamated with
other companies, and a few have of course beent out-

and-out failures.
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The fire losses of the entire Pacif
first six months of 1890,. according to the Coast Review,
were $1,799,083 as against $3, 550,

0,627 10 the first gix
months of 1889, and $1,397,366 in the same period of
1888

¢ Coast for the

Mr. Alexander S. Murray, who has been for some
time past Pacific Coast manager at San Francisco of
the South British Fire and Marine, g0¢s to London to

assume the position of inspector of agencies for the
company,

Among the recent callers o5 the Curonicry are :
C. C Foster, H. O’Hara, James Saulter ang H. s.
Pell, Toronto ; D. Monroe, Cornwal] ;S M

- Kenney,
Hamilton ; E. H. Sammons, TLondon

; Frank Gilliott,
Ottawa ; and E. W. P. Jones, Brantford.

The Underwriters’ Association of the North-
west will hold its twenty-first annual

: meeting in
Chicago on the 1oth and 11th of thig month

- Among
those selected to present papers before the Association

1s Dr. J. 8. Bloomingston, editor of the Investigatoy.
We note with pleasure that Mr.
who has for some years been one
United States Insurance Revier
acquired a Proprietary interest in
will hereafter be published by R.

Henry W, Smith,
of the editorg of the
of Philadelphia, has
that journa] which
R. Dearden & Co.

The unpleasantness, to which we recently referred
as existing at New Orleans between the Mmanager of
the Liverpool and London and Globe at that place and
the local board of directors, has been adjusted by the

resignation of some of {he hoard and the appointment
of new members,

A railroad accident record was k
York 7imes for the month of June, by _
that the number of accidents was 64, resulting iy,

deaths and 190 injuries, At this rate, the result for
the twelve months would be: 768 accidents, g2, deaths
and 2,280 injuries.

¢pt by the New
which it appears

In a case where a schooner in tow by a ste
was allowed to run on arock, the underwrite
hold the steamer responsible for the (|
Cox, of Utica, N. Y., has decided, however, that the

Steamer engaged in such service was not a common
carrier and cannot he held liable.

amer
rssought to

amage.  Judge

Acknowledgments.——Our thanks are due to Audi-
tors Pavey of Illinois and Lyons of Towa, to Superin-
tendents Kinder of Ohio and Schwanbeck of ColoradO,
and to Secretary of State Kelsey of New Jersey, and
Commissioner Wilson of Califc insurance

g ornia, for
reports of their respective States for 1889.

Mr. H. J. Johnston, manager for thig Province of
the Confederation Life, has returned from Scotland,
after an absence of about three months, Judging from

appearances, the air of his native *‘ bhapks and braeg '’
agreed with him,

By the way, we learn that his son,
Mr. F. H. Johnston, jg to join him in his work

The Homaopathic Mutual
which discontinyed business in January, 1887, and wags
taken in charge by a receiver, hag practically wound
up 1ts affairs at 4 very moderate SXpense, and has paid

ose claims could he ascertained doliar
policy-holders’ share of the
concern would have wound

ds up— yexplosion~dest~roying

.

Life of New York,

- . g
. " the Ma’
A “ Deputy Supreme Orgamz,el‘ Oi time a%lod
sachusetts concern, which we exposed SOmrreste ars
called the ‘‘Order of Unity,”” has been‘aess in ths
punished in Vermont for soliciting busmbugs 9
State without a license. This class:‘of ]éu‘r“ rounder
watching in Canada. They areall ‘‘ underg et
X S
‘“ The Fine Art Insurance Company 0230,. I5
registered in London with a capital of .'gzﬁsdértakmgs:
name but partly indicates the scope of its uure «« pott ’
as it proposes, besides works of art, to ins articles 8%
buildings, and all kinds of property;i wmd_storm‘
things,”’ including accidents, robbery an

e

bour®

The Australian Supreme Court at lelilerw pr]
has convicted Daniel Coghlan and ChqueSMutual 2 o

of conspiracy to defraud the Colonial by the sh ”
Widows Fund life assurance compatiies %’nteﬂce ¢
drowning of the latter. Calderwood was 8 risoft efl

two years’ and Coghlan to six months’ imp

jation ¢

The report of the assessment aSSOE‘z;gow ent
Minueapolis, called the * Educational satisfactoy
Company,”’ proving to be ¢ eminently uns oy, ”'iv-
to the members, they held a meeting 323 by fesond
after requesting the secretary to resign, en eceiver ?
ing to apply to the courts to appoint a r
wind up affairs. e o

The death is announced of Dr. J. Adat:lhs ‘;’dedxcas
Chicago, for many years president of Ru.give)’ ,,
College. He was the author of the e-XteI;nsufa“c b
work, “ Medical Examinations in Life f his 42
regarded as authority, and was at the time ]VFQSOHS 14
president of the Knights Templar and Ma
Indemity Co. of Chicago.

ouﬂce

The Standard, of Boston, makes the 2"172 yeari:
ment that Mr, Emil Schwab, who has fOrt papest o
past been editorially connected with Fh?t‘i carry! o
about to retire to engage in other pursut V¢ the g;d’
with him the high esteem and best W}Sh?h oty
prietors and attaches. Col. Ransom, it is fllwll fla
will hereafter be able to devote more time t
to the columns of the Standard.

fac
antt

A meeting of the shareholders of the 3’1 ed‘(’;;
turers’ Life for the Province of Quchec was Directh !
the 2nd ult. in thjs city, at which M“"agmg]t o 'tng
Lllis submitted a very satisfactory statefﬂr show! ot
business for the first half of the current yea the futll( s
a steady increase and favorable prospects for Millan ‘,
Among those present were Hon. Senator Mc

T, :
the chair), Hon. J. A. Ouimet, Robert Arche Pl Y

; an 4
Dr. Hingston, Alexander Bourgeau, Ebfl';d are th
G. F. Burnett. Messrs. Selby & Rollat
managers for this Province., ¢ g8

Mub®.
The president of the New York ASSeSSmegvt 0 m"‘;
Benefit Life Association, Edward H. Kent, facts Pt’iig
aged tv hold his office iy, spite of_dan}aglflgn e o!‘lﬁ e
sented by a policyholder’s investigation b°‘fr0m ) ol
since, and who more recently was deposed ted geve od
by order of the courts, was in turn apPO“I’“3211 1288
manager by the acting president—a figure Thes b,
Whiton—the other day, at a salary of $5, 500- ned 0 ye
directors had 3 meeting as soon as they learesc,'nd I
appointment, and o a proposition to 1; agel btoed
appointment and declare the office of mat vestig? ..
ished the vote was a tie. So the nll_ICh ltl;zast e"oas
and twice deposed president still manipula which Y;;‘
cern in spite of decency. The association, ot 8

3 ; in a sho
doomed anyhow, will now g0 to pieces in a
of eoursa:
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glreSt timel;it: Fl're OPﬁqe of London presents for the
of Bt of g 19; its organization, 180 years ago, a state-
g 188 it la airs to the British public. At the close
Isneral reslad assets amounting to $9.031,042 and 2
3389 Tom perrve' fund of $5,435,000. Its income for
500 \ 1 f}lllllnls was $3,964,585 and from interest
IoS. s for (s outgo was 3,368,768, of which $2,157,-
ofjyas $7660.Sses. The balance carried to profit an

S great aéfélO. Its condition and record are worthy

The
})l;e la eg’“clels:pr Life Insurance Co. of Toronto is
of t ntaal'ldldate for public favor. It is chartered
Sugl,% 00:)10 government with an authorized capital
Wl ibeq. o about one-third of which is said to be
th l- Nown, he amount paid up is not stated. Several
Dre~ cers gentlemen are among its directors, and
Segsldent S consist of Mayor E. F. Clarke of Toronto,
Seqon viéJ' K. Leslie, Esq., first, and Mr. J. W. Lang,
tr retary{e‘preSldents, with Mr. E. J. Lomnitz as

ang reasurer. The company is announced to

" usiness on the level premium plan.

r

of - M .
pgthe i(;nBlf-_rmett, jun,, the United States manager
Dan! S, malk ire and Scottish Union insurance com-
St;ll S, sho V.Cb a semi-annual statement of these com-
S teg amoﬁ ing that the former had assets in the United
erplus ha‘ntmg to $792,768. The increase in net
er Osses been $25,718, and the excess of income
ing alnos and expenses $49,235. The latter has
inco eOVe;llntlng to $1,718,687 and an excess of
fa fease of osses and expenses of $100,967, while the
Cory net surplus has been #81,651. A very satis-
owing for both companies.

e .
ammisSilgnthe_verdxct of the Massachusetts insurance
911(11‘ - in toetl}-; in reply to an inquiry from New Britain,
e OWhent e standing of a Massachusetts assessment
o concern i— ¢ The so-called order is organ-

. any
i“t'hlch t(lileerl the unfortunate * Iron Hall law’ of 1888,
péot o c(e)ngI:}tqre has since condemned by repealing
e a mmissioner has constantly and earnestly
gainst these preposterous assessment endow-

g

thipy, SCh :

uholn fol_egles, as it must be plain to any one who wil
1t be real"]e minute, that their absurd pretenses can:
S ized, but must end in disappointment an

he
T .
i;:ﬂ anég:lpenal Fire Office now contemplates 2
givo Otherg nent of its capital by a division of its shares
% Qe ec{ tOi a ﬁmaller denomination ; and in order to
e mpani 0 this to register the company under the
prtls undes Acts " with limited lability. The pro-
«‘\Ob v er consideration by the directors, and will
nl()step Ofﬂ‘i.sut’)m:tt_ed ere long to the shareholders.
heut® markls kind, if adopted, would make the shares
insldes ext ctable, and possibly enhance their value,
Qn% We]] abendmg the proprietary. The wisdom of be-
beg, Com reast of younger companies is fully appar”
Ofiteq ?ames of equal age to the Imperial Fire have
argely by similar changes.—/%s’ Magazine.

the De 1

alxllz S ec?as;urar}ceYear Book for 18go, published by
figq Well or Company, New York, has been receive
tryd of ing sustains 1ts high reputation. The whole
iy’ 18 QOVeumnce in all branches in detail in this coufl”
Witepitomired’ while the business in foreign countries
th h ormzed in valuable form. To those familial
'I‘}?t the pEr editions of this work we need only $aY¥
nitie Publigﬁsem one is even fuller and more valuable.
1827 Anal ers also issue in separate form the ¢ Defi-
Wff’\ y ByS}S of Life Assurance Returns’—1883 t0
Y Ich Wwe enjamin F. Brown, a valuable compendium
. ce, are glad to see made available at a moderate

NANCE CHRONICLE.

We have received from Mr. F. T. Hoyt of the
Pacific Undeywriter & VETy useful publication called
the ‘ Insurance Directory and Laws of the Pacific
Coast.”” The publication is executed with typogra-

hical neatness and bound in substantial form, while
the contents are all that could be desired as a hand-
book of information concerning the insurance compa-
nies, the men who represent them, and the laws which
govern the business on the Coast.

missioner Bailey, of Minunesota,
lien he announced to a reporter
articles of association had

Insurance Com
smiled quizzically w
one morning last week that
peen filed by the ‘*Ceska Farmarska Vzajemne, Be
jistijuci Spoleknost proti ohm a Bleska,”' of Lanes-
burg township, Le Sueur county. Translated, it is
said to mean that the farmers of Lanesburg towuship
have organized a mutual hail, fire and lightning insur-

ance company.-—C/zronz‘t/f, N.Y.

In their commendable anxiety to improve the
ﬁre'extinguis,hing service of San Francisco, the Pacific
Union voted to appropriate $20,000 towards the $100,-
000 which the citizens proposed to raise for the fire
department. On second thought this action was res-
cinded, as the members of the Union had no authority
to bind their companies. The raising of the $20,000
was then undertaken by voluntary subscription among
the members, who soon saw the bad logic and worse
exaniple of such an attempt, and so the property owners
of San Francisco will have to provide for its protection
or let it burn. From present indications the latter is
likely to happen.

Jutelligence
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SUPERIOR COURT, MoONTREAL. —Gédéon Ouimet vs. The Glas-
gow & London Insurance Company. — Preliminary Proofs.—
Want of notice.—Waiver.

REPORTED BY CHAS. RAVNES ADVOCATE, MONTREAL.

Plaintiff herein claimed from the company, Jefendants, the
sum of $250.00, amount of a firc policy ond wooden house and its
contents and on a barn and the grain which it contained or which
might be placed in the house after it was threshed, the whole
having become a total loss by fire on the 3rd June, 1889. To this
action defendants pleaded in effect, want of notice, want of prop-
er preliminary proofs within the delays mentioned as stipulated
in the policy, and also plaintiﬂ‘s refusal to submit to an arbitra-
tion as provided for by the policy. Plaintiff -answered that
defendants had by their conduct waived any mor

¢ rigorous com-
pliance with the conditions referred to, and that he had given
due notice and furnished sufficient proof of his loss. The facts of
the case, as found by the Court, were as follows:—

By the 1oth condition written notice of the loss was required
tobe given to the company immediately, and the usual prelinm-
inary proofs within fourteen days after the loss occurred. By the
12th condition it was enacte

d that in case of any differences aris-
ing between the company at

d the assured, concerning the loss
or damage, or the amount to be paid by the company, such dif-
ferences should be immediately established by competent valua-
tors. By the 14th condition it was endcted that in case the condi-
tions mentioned in the four preceding paragraphs (including
those above mentioned) were not fulfilled by the assured within
three months from the fire, and t

he estimate and valuation pro-
vided for above not made, no claim <hould be paid, and the
assured should thereby renounce to all his rights to indemnity
and to the payment of any claim he might have in virtue of the
policy, the delay mentioned being an essential part of the con-
tract. The fire in question took place otl the 3rd June last (1889)
and consumed the house and its contents as well as the grain
mentioned in the declaration, and that the whole was worth the

T
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amount claimed and insured by defendants, as set forth in said
declaration, and not contested by defendants. On the 13th June,
10 days after the fire, the plaintiff went to the defendants’ office
and handed it an unsigned statement in writing, giving in detail
his loss arising from the fire in question. The same day the
inspector of the company prepared another statement of plain-
tiff’s loss, and also a declaration purporting to he made by him to
serve as proof of his loss, and a draft of a certificate of the mayor
of the parish, in which document however the inspector did not
include the loss arising from the grain which w,
which he pretended was not covered by the pol
tiff refused to sign this document in that sh
other blank forms from the company in ord
in the manner he intended to claim. On Aug
sent alawyer’s letter to the comp.
amount of his loss, $250.00. In consequence of this the inspec.
tor suggested an arbitration as to the question whether the gr
was included in the insurance, with which suggestion the pl
tiff refused to comply, giving notice thereof t

the 28th of August, and then issued the pres
29th August.

as in the house-
icy. 'The plain-
ape, but demanded
er to make his proof
ust 14th the plaintiff
any,demanding payment of the

ain
ain-
o the company on
ent action on the
The judgment was as follows :—
Counsidering that by Article 2478 of the Civil Code,

of loss the insured must with reasonable diligence giv
thereof to the insurer,

e and he must conform to suc
requirements as may bhe contained in the policy with r
notice and preliminary proof of his claim, unless they are waived
by the insurer ;” Considering that it results from the proof
that when the plaintiff went to the company’s office on the 1 3th
August last, they by their inspector left him under the impres-
sionl that the sole difficulty between them was as to the loss of
the grain which was burned in the house, and which the inspec-
tor pretended was not covered by the policy, and that

pany defendant was disposed to pay the amount of the loss in
accordance with its pretensions ; Considering that an insurance
company which contests the amount of its liability, on the exis-
tence of'its contract with the assured, for other reasong than the
want of notice, and does not mention such want of notice, in
presumed to have renounced its right to take advantage of s’uch
want of notice and proof within the delays mentioned ip the
conditions of the policy ; Considering that the company by jtg
inspector was disposed to pay plaintiff the sum of $150.00, being
the amount of the insurance on the house and furniture, 1,4
contested the sum of §100.00 for the grain, which he Pretended
was 1ot covered by the policy, a pretension which the company

seems to have since abandoned ; and considering that the defen-
-founded,

dants’ plea is unfounded and the plaintiffs action wel]

doth dismiss the defendants’ Plea and maintain the Plaintifps
action, and condemn the defendants to pay him the summ clﬂimed
of $250.00 with interest and costs.

““in case
€ notice
h special
€spect to

the com-

Judge Mathieu, in his report of the case, refers to the follow.
ing Canadian cases on the subject of waiver of notice anq
liminary proofs, which are of great interest
subject isregarded by our courts \—

Dl vs. Quebee Ins. Co., Court Queen’s Bench,
(Sir James Stuart, C. J., dissenting) :—That if by
ditions of the policy, the assured is bound to
the company, within fourteen days, and to furnish, 4
detailed statement of his loss within the same delay, and if it
is established that the assured had given the notice within the
fourteen days, but had ohtained from the president anq Secretar
of the company an additional delay to produce a detailed %'atcy
ment of his loss, and if he hag produced that statement “;it‘il -
the delay thus granted him, and if the company after the in
duction of this detailed statement, instead of dec]aring th ,nrc.’i
intends to take advantage of the insufﬁcieucy of the Pl‘oof‘ x‘d
of the default of the accomplishment of the condition, dem : 11 5
further information, it will be presumed to W a s

: have waj its
right to take advantage of the default in the exeCuZiz(}l 15?_

this condition. “T'he doctrine that the del ;

in the condition within which to furnish a Si’ta?xl;?tﬁzfél
ment is a term the lapse of which is fatal, and of s‘lich (;
rigorous character that in defaunlt of fulfilling this conditior t

the minute, the assured must lose all recourse for ever uxll*o
all circumstances, is not invariably true, It is 110t the gap, e( c:
regards a lapse of time as it is of {he accomplishment oi"a coﬁ.
dition precedent stipulated for by the company, such as th -
duction of the certiticate » ¢ pro-

of a magistrate, ~The acc i
f the ce of S . complishment
of a certain act is a condition precedent and absolute, P Such an

act must be accomplished. It is not the same as r
) on 3 : egards
lapse of time ; it is comminatory according 1o circu&mstatfcg:re
Lafarge vs. The Liverpool & [ ondon & (] €
7 ) . rlobe Ins. Co., Ct.
of Review, 1873.  Held -—That when one of the conditions of a

! pre-
as shewing how the

1844 Ifeld
one of the ¢y -
Kve mnotice to
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. the American cases bearing upon this subject may
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—— all ¢
fire insurance policy exacts that the proof f’f 1t};1eg as
made within fifteen days, and declares that so (()")f action O e
is not made the assured shall have no rlgh; Bfteen

policy, such proof made, after the delay o

before action brought, is sufficient. o

. a)m’f g
Goodwin vs. The Lancashive Fire & Life ﬁls.’nﬁiréﬂc? C(:;ﬂ;'
Queenw’s  Beuch, 1873. Held ;~—That when an la;su t ¢
pany repudiates the contract between it and the menti
1ot invoke the want of notice within the delay )
the conditions of policy.

pPri
- Y i
Whyte ~vs. The Western . Assurance C ”'ﬁ‘f‘rﬁ:ge pol'%
Council, 1875.  [eld :—That when a fire ins transfere® .y
contains a  condition exacting that the the nec S.Stt 1
case of a transfer of the policy, shall fuﬂ}“ﬁli allbe aﬂm'fur
proofs in support of his claim for loss, before it s lase S ould ar€
as payable, it is the transferee who in such_g the pr‘;,ofS ¢he
nish these proofs and not the transferror, and i ot recover iy
not furnished by the transferce the latter cann of the Poted
amount of the insurance. When the condition ithin 2 tfaloss
exacts that the proof of the loss shall be made wullt of the rt of
time, and declares that until it is made the amosentia e
shall not be payable, the delay constitutes an s of a eover
the condition, and consequently, in the absem(fie cannot M€ ye
ciation on the part of the company, the asz-‘.ure't o delay- _tne
unless he has made his proof within the prescri )lxe recewesﬁcy,
mere silence on the part of the insurer, when s of the ‘;nore
proof after the delay prescribed in the condxtloi}tion any %
does not constitute’a renunciation of the condi ﬁ,’;e ,mthe
than the declaration made by him, aftgr the dell%}ye d to pay
the proof, that he does not consider himself oblig
claim,

Revie
Garceaun vs. Niagara Mutual Insurance Co., C;f ‘:{i ~ﬂ10t£5'
1877. Held -—That when an insurance compao(})’v of his o
delay during which the assured should make pr ular 10t
refuses to pay without invoking the want of rggconsi eretce
conformity with the conditions of the policy, it 18 ant of noa oy
have renounced its right to avail itself of t,hl,s wnceconiPiﬂg
or of sufficient proof of loss. That when an msurassured beo &
intends to avail itself of the wantof notice, the "1~h is pro y
still within the delay to give this notice and furlll;_'-’ecting to Pé:e
it should in good faith notify him, and not, by o ’l-,ion thatfthe
on other grounds, leave him under the mlpres10tice ol
company will not invoke the irregularity of the t
proofs.

. of O™

[ g

Ducharme vs. Mutual Fire Ins. Co. of the {ou&{{:z{ whe {;is

by, elc., Jetté, J., Supcrior Court, 1879. ~ Held - de pfoof o o

insured ina mutual insurance company ha§ not ma the cotld' ol

loss within the delay of twenty days, mentioned éﬂ fthe oﬂs1e55

on the policy and in the r3th section of chapter6’ o neVe“hewb‘

dated Statutes of the Province of Quebec, he mczl)’if it i eShad
recover the amount of his loss from the compallyylc b proof’

lished that the company, after the delay to lllﬂk(? st
refused to recognize thé claim on other grounds. o

K B M ap
Canadian Mutual Fire [ns. Co. & I)wzom.ﬂ,h (g:lfgzpa 1’; 055
1879. Held :—That an insurance company whic ant o .th,eﬂ
arbitration, for the purpose of establishing the a?]t‘l))e Prel}’ﬂl
without making objection as to the regularity © tions

ec .
proofs, thereby renounces its right to make such 0bJ 9

. I
OputeWs - ires
Aelly vs. The Hochelaga Mutual Ins. Co., Ct- of Re¥T equift
Held :—'That when one of the conditipnz:; of U}e I:{) ays fromt fof
that proof of the loss shall he made within thlrt}tj s g
fire, 1f it is established that the company had reft ade 08, the
other reasons than the want of notice or of proof “'1;1 ithl”i ght
lar manuer, and in conformity with the condition dived its 'l;;e of
delay, the company will be considered to have wa e nott
to avail itself of the irregularity or insufficiency 0 '
of the proofs. e pggy
Black & The National Insurance Co., Queen’s ffance gayf"
Held :—That when one of the conditions of an ",‘3 ffteed reby
requires that proof of the loss shall be made Wlthl‘ of the A€ )y
if it is established that the company was notlﬁe(1 if the COT e
the assured immediately after its occurrence, and ;)et weeD
joined with other comipanies in assessing the 1oss D€ e C " of
it will be considered as a waiver of this condition. in the:‘;plupo.ﬂ
are generally disposed to consider these coudlt10115al ¢ insist 2 gir
acticle 2478 C.C. (cited supra). They do not alwl);n tioﬂa
the proof being made within the delay mentloﬂe‘n intett i v«'ﬂys
tion, especially when this delay is so short ; but E}tiz)’ﬂ s 8
or fraudulent failure to conform to this condi
fatal.” st

o
1

lete ™ 4 gt

An interesting discussion, as well as a very Comg e fouﬂdw,

v
= old’s ig
pages 606 and 684 of the revised edition of Mr. GrisWo

able work, ““The Fire Underwriters Text-book.,"
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PHMENIX
INSURANGE COMPANY
(Of Hartford. Conn.)

CATH CAPITAL - - - -
RESERVE FUND:
UNADJUSTED LOSSES, 8 254,52343
RE-INSURANCE FUND, 1,749,245.41

82,003,768.84
1,301,235.39

£2,000,000.00

NET SURPLUS - - - - -
H. KELLOGG, Precident.

D. W. C. SKILTON, Vice-Pres,

J. H. MITCHELL, 2nd Vice-Pres.

GEO. H. BURDICK, Secretary,
CHAS.E. G‘\LAC-\R Ass't. Secretary.

GANAHDA IBRAN(BHL

FULL DEPOSIT WITIHH THE DOMINION GOVERNMENT.

Head Office, - - Montreal.
114 ST. JAMES STREET.

‘o

A et Ay

GERALD E. HART,
General Manager and Chief Agent

L ~.

Applications for Agencies Solicited.
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o
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ASSURANCE COMPANY, |
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Anuual Revenue from Fire and Life Business, and Interest

on Invested Funds...ceccceees coveviientiarcnic veveeeenenees
Depogited with Dominion (overnment for the security of

[ Crerereror=rayer:
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Canadian Policy-holders.... s cveer i viiniiiiianees 200 fens
CANADIAN BRANCH OFFICE,
MONTREAL

1724 Notre Dame Street, - -

ROBERT W. TYRE, Manager.
JAMES LOCKIE, Inspector.
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- - - - -
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-~~-~v~-UV‘-~-wrv—v-v-vv--- .......
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I AN
% FORM OF PoLICY. |

The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY
in the World, with the best Record.

MONTREAL.

ASSETS, = - - - $IJGQ40 193280 .

___S_I_J‘R__l_’LUS, at fom' per cent., 9,657,248, |

FAYETTE BROWY, J. L STEARNS,
General 17[(mage; s General JWanger,

GY3) ACEINTS WAN TED.-Liberal Terms to the right men.
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FIRE UNDERWRITER® TEXT-BOOK

By J. GRISWOLD.
REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Who has introduced muct new and valuable maller,ine

luding cilalions to decisions un the hiohest courts

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANGE FIELD.

NOW READY FOR DELIVERY.

PRICE- BOUND IN FULL LAW SHEEP Slo.

ADDRESS : THE INSUBANCE AND FINANCE CMRONICLE,

T —— - —————

WHAT IS SAID OF 1w,

From the /usurance Monitor, New York.

Anannouncentent was imnade some time ago, that the veteran
Griswold wats engaged in a revision and enlargement of his fam.
ous Fire Underwriters’ Text-Book ; but the work has progresed
so quictly and so rapidly, that its completion and issue come as
asurprise.  The book is actually out, however, and its distin-
guished author has taken advantage of the criticisms that were
made on the original work of 1572, to meetall the demands that
cn be made even upon so encyclopiedical a volume as this. He
has added citations by the theusand, and in this revision and
enlargenent has given us a law book, a hand-book, a history,
and an essay which make an issue at once unique and invalu-
able.

From the /st Magazine and Insurance Monitor, 1onlon.

The second and enlarged edition of this standan! work is wel-
come, and more than welcome. It not only furnishes Rritish
mapagers with a hroad knowledge of United States and Cana.
dian law and practice, but it also contains a mine of valuable
data. out of which miy perhaps be fashioned new forms and
conditions of home husiness suitable to the spirit of the age.

From the Raltimnore Underzeriter.

While the Text-Book is encyclop:edic in its scope, its legal
and historical features are particularly valuable.  Asa historical
recond it abounds with facts for useful and convenient reference,
fathering together material otherwise widely scattered, and as
apractical digest of court adjudications upon the vexed quess
tions which have led to so much contention in fire underwriting
it is comprehiensive to the last degree.  Fire insurance com-
manics and agents who possess themsclves of this indispensable
book will thauk us for calling their attention to it.

¥rom Zhe Budget, Toronto.

In truth, no underwriter'slibmry is complete without it. ¥ & #
Mr. Griswold, the respected author, has once more placed the
profession under obligations for the able and exhaustive work
ke now puts before them, and as one of the mummber we offer
him our hearty thanks for 1t, and compliment him on the com-
pletion of this revised cdition of the Fire Underwriters' Text
Book.

¥rom 7he Chronicle, New York.

The preparation of this second and enlarged edition is duc to

8 tousiderable deanand whiclt has recently sprung up for Mr

Griswold’s great work. As we happen to know, a few months
ago second-hand copies of the 1572 edition could not be purchased
for less than fifteen or eighteen dollars, aml they were hard to
procure even atthat figure.  There is no other hook that cyuals
this in value to the working fire insurince man. It has been
happily called *a faw book, a hand book, a history and an essay,
all in one.”
From the Almerican Lxchange and Revicio,

The Text-Book might be prononnesd as chiefly an exposition
of the fir¢ insurance policy from the fire-loss adjuster’s stand-
point, and by this we mean the fire policy from the applicatron
of its terms 10 the full settlement of loss under 7. Rack of the
policy are surveys, classifications of risk, fire probabilitics,
ratings, cte.; collaternl with the policy are liability, funding,
corporate conditions. office usages ; but these receive sccomdary
rather than primary treatment. ™ * % \We congratulate the author
that he has been enabled to make this valuable addition 1o the
other valuable serviees of his life.

Yrom Zkhe Coast Revicie, S Francisco,

No fire underwriter will willingly do without this work. * % #
The first eddition was printed in 1872, The changes in metheds
of practice, and the more important judicial decisions in the
intervening seventeen years appear in the revised work, thus
bringing it down to the present day. Some 2,500 subjects are
referred to. The index covers fifteen pages of thinty columns.,

From the Jusurance ige, New York.

Mr. Griswold has long been recognized as one of the most re-
liable writers upon technical subjucts related to fire msurance.
The present work has been revised and brought down to date.
Cornelius Walfond once referred to this work as follows :  Ii.
terally a hand-book for cvery underwriter in any part of the
world wliere the English language is spoken.  Its aim is cos-
mopolitan, its usefulness inexhaustible.”

Yrom The Standard, Boston.

The Text-Book, originally published in 1872, has been out of
print for some time, and as the new edition is limited to a few
hundred {copics, it will be well for those desiring tiis trust-
worthy guidc to secure a copy carly. The work comprises over
900 pages, is bound in sheep, and can be obtained at fio per
copy.
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All Standard Insurance Boolks sold at Publishers, Prices. (15 p.c. for duty added)

AN AL NN T A

The Ingsurance nance Chroniclo.—A monthly jours
nal 3c\~m¢d to l)‘!’c" i':llcrcsl.s of Inwirance and General Financial
affairs.  Established in January, 1881, Annual Sutncription........
Bound Volumes, Pervol..cceceeceiaceoceiionercace toesnsscacss

FIRE INSURANCE.

Cancellation Tables, by J. Gmsworn, Exq. Thefullestand most
extended wor:'::‘i‘lhc ?n’d e)\},r :\uemm:d; “howing both the cared

anduncarned preminmeboth pro-rata and <hort ratc.inactual figures.of,

2 0
3 6v

any amount from 1 cent 10 S100,000.far any time fram 1 day o gyears. 16 00

Classification of Fire Hazards and Losses: a new, com-
plete, and labov-osavFi:g mmlwd.a 1y l.t(\mm\m.n. Exq. Some echty

companies have adopted this excellent system, and it is steadily
growing in favor as the Underwriters become more familiar with it
Cort of complete OUlfiteeeriseeseccecassccascssscenscssssassacasse
Ducat’'s Practice of Firo Undorwriting. Singlecopies..
Fire A‘gents Taxt Book.—An Annotated Diction.ry of theterms
and Technical phrates in common sice among Fire Underwriters. | By
J. Grisworp, T'o which is appended a Palicy Form Nook. The
whole cupplemented by Short ‘{nlc and Pro-Rata Cancellation and
Time Tables, Publithed at the Office of the Instrance & Finaxce
CHrONiCLE, Momtreal, PricCiacecececsiicecrerccncocssncna.oeee
Fires: thoir Causes, Provention and Extinction ;
camhining aleoa guide to agents reLPecling inwurance Az Toss by
fire, and containing information as to the constractionof buildings, <pe-
c1al features of mannfactiring hazards, writingof policics,adjustment
of losses, ete.. by F. C. Moore, NoY. 290 pp., 12 fiio., <loth, beveled
€dRE: PET COPYecaaceeasaansan coes sese
Criswold’s Fire Undorwritors® Toxt Book,—Retited and
hrought downto date . uch new and valuzble matter has been in-
trodined. including citations of dectsivns 1n the hagher courts. Large
Octaro, 1aw sheePeeeeiane..
Criswold’s Hand-Book of Adjustments. l!)',‘l . Griswoin,
E. A new edition, reviced and grealy enlarzed, “The standard
anthority and most rrfect compenditun of information. tabmlar,
lezal, ctc., anthe adjustinent of Fire lovees extant, Noa agency or
adjusting outhit comnplete without a copy,  Green cloth and gold.....
Hino's Book of Forms—Policics, Endorcements, ¢c. New
cdition, zreatly enlarged, with a treatice on policy writing by J.
GRrIsnoLy. Sinzle CONCS ceveereer sateeces ceossscocnses coe oe
Hine's Expiration Book.—Geol for tcn year< fem wy date of
?éinnz‘ng. Na. L. 72 leaves, 10 X 16 (6 to month), marbled sules,
Jeather hack and conces: for smallagenaes ooo.eee ..
No. 2.gbleares (8 1o month), cloth sides, keather luck and
COTIETS weeipqens
N 3, 168 learcs (14 to month), cloth and leather.. oo ooeeee
1tine's Pockot Expiration Becok Gowlfar sevenyears fram
any datc ; potten up on the sane e orol plan as thelarge Expiraton
ook, lnt very neat and compact.  oamdsomdy bound ind
giit<ideaitle, pochetnize.  PCr SOpY cieciiintceniicaaniises
#Hino's Instruction Book for Agonts, mow cdition, revised
and greatly enlarzad,  Single Lopict cti ceeeiiatiee sorentetsonce
Lotters to an Agent. from Ye Pammiarcn, A famitiar look of
instrnction for Fae Inamace Agcuts, in which divars togugs arc
reatal in A manner quite unlile that adoptad by the more frmal
writere  Price. bevelad laarde, clath, gilt side-title, very hamdeome.
Per dozen copics, 13 (. SRl COpiey Loiieiiaiiasecees ceaee oo

Waters' Adjustment of Fire Losseson Buildings.
Ey A. J. Wavkks, Fag, Cleselwd, O, “Fhicis the latest and by all
orlle tlic moat thorough and claborate work on the adjustment of
s ON ftLse< that hac ever been puldinlicd, Tt i filled wath
instmitive seat, valualle taldes and profuscaillustrations ¢ treating of
hensse buikling feom the Laying of the <ill to_ the last touch of the
paint Lrnehi, amd ie emncntly practical and uscful, nat only it
«ctthing losses aftera fire, hut incnabling agentsto judge o the
value of » Imilding when making the in<urance

Beveled boards, cluth wnd gilt, per copy...

Proofs of Loss Forms and Apportionment Bilanks
—(n one Sheet.  Issuranck Cnroxicen F.—I'rice, §1 per doz.,
§g per 1on

Appraisomont Blanks,—Full form—Pricc, €1 per doz., $5per
100.

R P KRR

Appraisers Award.—Short Form. Price, so¢. per doz., $2 per
1c0.

LIFE IWNSUR.ANCE.

An Instruction Book for
Cauvacrs, and Solicitore, By

les and Practice of Life Insuranco, A treatise
Prln«ﬁ‘g: |\gucu|~lc~ amd mactisc of Lifcinwseance. Wuh \‘al:ub!c tables

for relerence. A complete arithineticalexplanation ol’(hccomvu.:imu
involved in the science of Life Contingencics. By Natinas Wintky,
with additione by H. W, Ssumit, Actuary of the Ancrican Life
Insurance Company, of Philadclpha,  Yer copyeeeen.aes

ife Insuranceo_Agents
I&: \\OII.LK\'. Acrmary. Single cnpicg

25 00

150

200

10 00

150

3 00

hH o0

200

150

200

Threo Systems of Life Insurance.—By Mcrvin Tator,
Actuary [linois Insurance Departinent.  Valuable alike to policy-
holder<and policy-<eckers, and indicpensable ro the Life Insuraice
Solicitor, Cloth: 240 PPicecceres cvneorenracneanee 180, 2,00

Flitcraft's Life Insuranco Manual containing contracts and
preminm rates of the principal compames in the United States, with
their various ** Estimates,*”  Also valuable resene and other tables.

Price, et oveeeiieeriiniieieniioerccasonsecscccsasescsnrans

Hardy’s Valuation Tablos.—Based upon the Institute of
Actuzniey’ Mortahty Experience Hm. ‘fable at 3, 3%, 4 and 44 per
cent.  Gives Premiums aud Reserves on all life and life and endow-
ment pail-up policics, full tables of annuity values for life and tenipor-
ATy PEriods, €1Ci e teaseiianse tesiaonerocsercresancesccscanssssnans

Napior's Construction of Logarithms, translated f,

pl.:uin into English wilhq'aluablc nol-.-g>. l:\ gluagc book. . o

Agonts’ Monetary Life and Valuation Tables.—Hy
D Parks Fackuric, Actuary. Aninvaluable work for Life Agents.
INCW CXlI0N e e eey uusoeanscsssecsscnsertassosssastesnessesssnnsans

Practical titustrations of Life Insurance. — By J. J.
Hankica, <

10, s e ereneeaeersonsesseccsactorarascecanssonnaianes

LAW.

Tho tnsuranco Law Journal.—~A monthly publication exat»
lished 12 13571, and devoted exclusively to Insurance Law,  Thelatent
decisions publiched monthly.  There i< no other simlar pullication;
this is the only depasitory Where the Inwurance Decisions can be ob-
tained ina body. Mouthly numbers, each0c. Annualsubscriptions,

Back volumes since 1871, forming a complete library of 1 3
Law, gfo pages cach, law sheep, are for sale.  Price per volume.....

Hine & Nichols®’ New Digest of Inwrance Decnions Fire and
Marine, together with an abstract of the Law on each important point
in Fire and Marine Tnsurance. Thé whole being a complete Hand-
Rook of the Law of Fire Insurance. 1882. Law sheep. 8oopp.....

Hine & Nichols’ Fire Agonts’ Hand-Book of Insurance Law.
A concicwe cummary of the legal status of the Agent in his relations to
his company, his customer< and the public: together with the Law of
Insurance on alt thoce poiats in which the Agent is most disectly n.
terested, 8v0. Clotheeiiicee cor siecececcnncns qareeeoccannienans

Law of Assignments of Lifo Policies. By Hue &
NiLstots, 'l%c Asszument of Life l’olic-u?mxsbc:n the wnbject
of much recent litigation, <o that the *tandard text bools, iacucd
only a few years since, are wholly incomplete in regard tost. This
work bringe thelaw down to the present date. Cloth.caeieeena.os

Finch tnsurance Igost' contrining a summary of all the late
decisiom of Courte of a3t secort, with a fall index of <ubject<. and a
tulile of casct; forming a_** relerence boak ** indispensible to cvery
lawyer and imleswriter, officer, 07 ARINL, BVO cevtaaioee cuues

Berryman’s Digost,of the Law of Tnwirance, being a cont
o S;maim's Digad. 1ol Royaloctz vo, Law dicepe.iaiees conen

May on Insurance.—~Sccond Editioa. “Ihic law of Tnwrance ac
applicable to Fire, Lafe, Accident and other risks not marine. ¢So
PARCY, BVO. e everreecnontaasenetiecsncnctstecasasronsasessactanes

Sansum’s Dl%est or Tna wuoLr L.aw or Insurascr.—Fire, Mar.
e, Lifc aud Acadent: the most extended and complete publication
issucd.  Royaloctavo, law sheep, 800, pageSeacessensccensan

Littleton & Bilatchley's Digest of Firc Inwrance Decivions,
Lrought down 101883, Two vol complete and valuablescaiaaaaens

The Law of Fire Insurance.—By Hrsey Frannres, Fs. The
mosz recent and exhaustive text-book on Fire Insurance now Iefore
the pullic. Second edition. Unevol., 670 pages. law sheep. Pub-
Hhed AT B0.cii ceeees convatacronciiasracsssannsces

Bennett's Fire Insuranco Cages.—Mritith and Amcrican,
trom the carliest dates; (ull and valuable. g vols. Price per volume.

Dixon's Adjustment of Goneral Avorago,—law sheep.

Parsons' Marine Insuranco and General Averago.
2vols. 8vo. Lawsheep., New edition.ecesooieecrceccnaancencnsee

Phillips on the Law of Insurance.—By WiLtaro Pinturs.
Fifth cdition, revised and brought down to the recent times. 2 vols.
Law sheep..

Duer on Marine INsurance. —2 vols.ccccicieiiiiresiee..

Emecrigon on Insurance.—Trauslated, with notes.  8vo. Law
sheep.  Scatce. Price uncertain,

Marshall on Insuranco.—Searce. Pficeuncertain,

he Law of Life Insurance.—Iie axp AcCipryT INstRANCE
T RIE()RTS.f lx', Mruvitte L. Bicxrow, of the Boston bar, with notcs

to leading English cases, and numcrous references. s vols., Soa pages,
royal octavo. Law sheep,  Pervolume.ceriiiiiiiacerecancencennes
Sharpstein's Digest of Lifo and Accldent Cascs,—
A full compendium of the Amencan and British Life and Accident
Ins. Cases. 2gopages. Law sheep.oes.oes tevestesanaeseteaace
Wood on Fire Insurance.—Sccond adition. 2 vols...eeienens
Desty's Shipping and Admiralty.—sso pp., :8mo., Leather,
tlexible. A manuat of Marine Law, by Ropert Desrv, San Fran-
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THE MANCHESTER

FIRE ASSURANCE COMPANY.

——

CAPITAL, $5,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
J. B. MOFFAT, General Munager & Scerctury.

CANADIAN DEPARTMENT :
HEAD OFFICE, TORONTO.
JAMES BOOMER, Manager.

30th year to Jan. Ist, 1890,

e . ———

— THEH R ——

GERMANIA . LIFE

Insurance Company of New York,

ASSETS.cooeiiiet e, over 813,000,000
Insurance written 188y ........ ....... 10,148,883
Annual Income.....eiinerniniennneennnnnnn... 3,000,600
Assurances in Force.ooooens uvnenennnnnsn.n, 54,199,3%1
Total payments to Policy Holders, ........ 23,000,000

MANAGERS:
GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

—— e

GOOD AGENTS WANTED—Liberal Terms.

ECONOMY, EQUITY, STABILITY

~TH E <~

ONTARIO MUTUAL LI

FE,

ESTABLISEED 1870.

DOMINION DEPOSIT, -~ - = - $100,000.
Assurances in force, Jan. 1st, 1890 .ccceveeeeennnnee.. $13,127,400
Increase over previous year........................... . 1,085,486
New Assurances written in 1889...........ro ... 2,621,800
Increase Over1888....................ooirr 103,150
Cash Income for 1889............ ... 448,900
Increase over Receipts of 1888........o.m.r ... 55,826
Cash Paid to Policy-Holders in 1880.................. 101,032
Increase oVer1888....cc........cco..vooiis 70,425
Assets, Dec. 3Ist, 1889....u......coommmis o 1,488,167
Increase over1888...................oo 174,314
Reserve for Security of Policy holders, Dec. 31, '89. 1,393,012
Increase overl1888.....c......c.ooosevverl 169,496
Surplus over all Liabilities, Dec. 3lst, 1889.......... 95,155
ncrease over 1888.......o.cceeeeeeuemeeeeeernn 4,818

I. E. BOWMAN, M.P,, President. WM. HE
W. H. RIDDELL., Secretary

NDRY, Manager.

THE FIRE UNDERWRITERS’ TEXT BOOK

BY J. GRISWOLD.
REVISED AND BROUGHT DOWN TO DATE BY THE AUTHOR,

Wi has introduces much new and val. uable mailer, including citations to decisions in the lighest courts.

NOW READY FOR DELIVERY.

PRICE BOUND IN FULL LAW SHEEP, $l0.

Address: THE INSURANCE AND FINANCE CHRONICLE,
MONTREAT,
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insURaNCE SIAETNA® company. Fire Ins. * MARTFORD= COMPANY.

CANADIAN ACENCY ESTABLISHED (821, ESTABLISHED - - - - 18I0,
HARTEFORYI, CONN. HARTFORID, CONN.
CASFL ASSETS, $10,071,509.65. CASH ASSETS, $6,142,454.49,

Fire and Inland Mavine Insurance.

J. GOODNOW, Prealdent s W, 8. CLAKK, Viee-Pres. ; A, C. BAYNE,Sec.;
JAS, FLDUDLEY, WM. 11, KING, Assistant Secretaries, QEO. L. CHASE, Presidont P. C. ROYCE, Secretary,

WOOD &« EVAINS, Agents, MONTREAL.

Fire Insurance Exclusively.

——

THE F'TRE INSURANCE BUSINESS

herctofare carricd on by the undersigned as COMMIS SION AGENTS, at their old oftices, 45 ST. FRANCOIS XAVIER ST
MONTREAL, for the NORTHERN and CALEDONIAN I[nsurance Companies, will continue in favor of :

~he CALEDONIAN INSURANCE COMPANY

OF EDINBURGH,
Tho Oldest Scotelr Office, founded 1805, and one of the strongest Companies represented in Canada, and our other Insurance cop.

nections ns BROKERS and AGENTS.  Contlnuance of nll business connections is soliclted, and the undersigued beg toacknowledge the
support given to them u this department of business during the last TWENTY-FIVE YEARS, .

TAYXYI2OR BROS,, 45 St Francis Xavier St, Montre)

| assozsic= NORTH AMERICAN LIFE cowrax:

Hon. Alex. MACKENZIE, MLP,, Ex-Prime Minlster of Canada, President. Hon, G. \W. ALLAN. JORN L. BLAIKIE, Ficc-J'residents.
WM. McCABE, F.I.A.,, Managing Director.

HEAD OFFICE, - - - - - TORONTO.

o-——) MONTREAL LOCAL DIRECTORS:(——o

Hox. D. ,‘\. '.\I.\cnosu.n, HoN. H. MERcIER, M.P.P,, A. DEsJaArDINg, EsQ., M.P.
Hox. J. R, ‘Trisavpeau, Joux Mchovaarr, Esq., W. it. HixasToxN, Esq , M.I’).,
E. P, LACHAFELLLE, EsQ., M.D., Yrov. Laval Unlversity.

CHAS. AULT, M.D., Manager Province of Quebec, 62 ST. JAMES ST., MONTREAT.

THE WATERLOO | THE MERCANTILE
MUTUAL FIRE INSURANCE COMPANY, FIRE INSURANCE COMPANY,

— ESTARBLISHED IN 1863 ——

—————: INCORPORATED 1875 '-——

Head Office, - - - WATERLOO, ONT. Head Office, - - - WATERLOO, 0T,

TOTAL ASSETS - - $284,84919 | SUBSCRIBED CAPITAL - - -  $2000000
POLICIES IN FORCE N N 13,949 | GOVERNMENT DEPOSIT - 20,1200!
Intending Incurers of nil classes of insurable property have the option of - - ’

insunng ut STOCK RATES or on the Mutual S)stem, The Business for the past thitteen years has been .

c"ARLEs HENDRY' C. M- TAYLOR, PREMIUMS received - - - - 5882162?%:
frestdent., Sccretary. LOSSES paid - = - - = - aTp3%E

JOHN KILLER, CEORCE RANDALL, LOSSES IPROMITLY ADJUSTED AND IALID.
Inspector., Vico-Preslident, 1. E. BOWMAN, President. P. H. SIMS, Secretan,

LﬁNDON AND I:ANG ASHIRE | o FROVIDENT SAVINGS

heardca A ot i i Al dete 2o ta 2t £ i A 2t ARl g RS o o el S Y O PV IV W PR zif’ Aaaaraace socio*?‘

N PIRE B comeomesne OF NEW YORK.

vy re ey SHEPPARD HOMANS, Pres. W. E. STEVENS &
v SURANOE COMPANTY $50,000 deposited with the Dominion Gov'l,

o o

bos st e 4 v,

"E OF LIVERPOOL, ENCLAND. f:' R. H. MATSON, Ceoneral Manager for Canad
T NN <ol F. SPARLING, Assistant Managor.
Capital, - - - £')852a000 Stg. Head Oflice for Canadn, ~ 37 Yonge St., Toron®
Fire Premiums 1888’ (net) £584’077 Stg' R. J. LOCAN, CGeoneral Agent for Quebec.
Office, - Imperial Buildings, Montredl:
WOOD & EVANS, General Agents. — i 1
Province of Quebec, MONTREAL. Over 819,000,000 of noew business iss

. 45~ AGENTS WANZED IN UNREPRESENTED DISIRICE
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£STABLISHED 1818, ESTABLISHED 1818
D — DX

QUEBEG

C Dire Assrrarce Companyy.

HEAD OFFICE, - QUEBEC.
Government Deposit, - - - - - - - 59,800.00
DIYECTORS:

I. GREAVES CLAPHAM, Z'resident. EDWIN JONES, Vice-I'resiident.
‘ V. R. DEAN, 7reasurer

Sexator C A, P, PELLETIER,

A F I

GEORGE R. RENFREW,
. HUN'T. Hox. PIERRE GARNEAU.
CHAS. LANGLOIS, fnspector.

WM. W, WELCH, Secretary,

ACGENCIES. .
ONTARIO, . . . GEQ, PYKE, e Toroxto,
MONTRRAL, oo o . 0. ROU1TH & CO., Moty nat
New Bresswick, .. ST, Juns

THBOS. A, TEMPLE,

MANITOBA, .. A. HOLLOWAY, Wisnnere

PROVIDENT SAVINGS

LIFE ASSURANCE SOCIETY
OF NEW YORK

SHEPPARD HOMANS, Pres. W. E, STEVENS, Sec.

$50,000 deposited with the Dominion Gov't,

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLING, Assistant Manager-

Head Office for Canada, - 37 Yonge St., Toronto.

R. J. LOCAN, General Agent for Quebec.
Office, - Imperial Buildings, Montreal.

Over 819,000,000 of new business issued in 1889.
iT-AGENTS WANTED IN UNREIRESENTED DISTRICTS.

IN PREPARATION
A New and Revised Edition of

Lovells Gazetiegr of British Norlh America

PRICE $3.00.

THIS work will contain the Iatest and ost authentic deseriptions of
over EIGHT THOUSAND CITIES, TOWNs ind VILLAGES,
and of over ELIHTEEN HUNDRED LAKES annd RIVERS: a
Tante or Rouvrrs showlng the proximity of the Iaflroad Stations, and
lake, River and Sea Ports ta the Cities, ‘Towns and Villages in the Provinces
of ** Omtano, Quebee, Novit Scatla, New Bronswick, Prince Edward Istud,
Nesctoaudiand, Brithsh Columbinaud the North West Territorive. A neat
colored MAE of the DOMINION will nlvo be given,
The buok is recoguized as an hudispensable Companion and Guide to the
Tourixt, “I'raveler, Sea-side Excursionist aml Sportasman,
Rtisuseful in tho counting house, as well us in tho Hbrary of ciery
private famlily.

JOHN LLOVELL & SON, pusListes,

MONTREAL.

THE ANCHOR

PORTABLE GOPYIAG PRESS.

THE HANDIEST,
THIZ CHEAPEST,
AND THE BEST.
Just the thing for Tourists and Travellers, including
A GOOD 500 PAGE COPYING BOOK.

PRICE $3,75.

Send for an illustrated circular.

MORTON, PHILLIPS & BULMER,
Stationers, Blank Book Makers and Printers,
1756 & 1757 Notre Dame Street, Montreal.

T 1S em—

Dominion Life Assurance Co'y,
HEAD OFFICE, - WATERLOO, ONT.

Authorized Capital - S1,000000  Subscribed Capital - S250,000
D, Gov't Depoxit GOO00  Pald up Capitel - 62,600

JAMES TROW, 3.1, Prestdent. —l'. . SIMS, Erq., Vico-Prealdent.
THOS. HILLIARD, Managfug Director.

The Policy is a straight promise te pay—like a bank draft, alnost
unconditional.” No restriction on travel or gccupation,

When two or thiee years in force it is non-forfeitable, even for
failure to pay renewal premivms, remaining in full foree TiLl THE
VALUE 1S EXHAUSTED.

It provides a legacy certain instead ofa lawsuit pessible,

Equality between pulicy-holders is secured by msunng in three
classes—abstainers, general and women—gwving ‘each m profits the
true benefit of its own longevity.

The Rates compare fuvorably with any in the world,
All sound plan- of assurance offered.
AGENTs WANTED.  Apply now fcr choice of territory to

THOS HILLIJARD,
Maunaging Director,

BOUND VOLUWMES

OF THE

Insurance and ¥inapce Chronicle
—FOR 1889.—
At this Office. PRICE, $8.80.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON, Agent,
MONTREAL, Que,

J. W. BARLEY, General Agent,
NXEW YORK.

Satistaciion Guaranteed.

INuminated

Presentation  Addresses
from five dollars upwards.

Al Addresses dome on Parchment.

) EDWIN COX & CO.,
s=a=oums Bngravers, Illuminators,
Ye N{uminxsor AND RELIEF STAMPERS,

of feQldeaSine.) 114 St. Francois Xavier Street,
MONTREAL.

REGISTERED.

WM. C. DAVIDSON & CO.,

LITHOGRAPHERS:

Fogravers and General Printers,
KING'S BLOCK, 848 CRAIG STREET,

MONTREAL,
SPECIALTIES:

Insurance Supplies and Commercial Work,
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ONTARIO BRAMNMCH. HEAD OFFICE, TORONTO.
H. M. BLACKBURN, Gonoral Agent. WM. ROWLAND, Inspector.

CITY OF LONDON

FIRE INSURANCE GO. OF LONDON, ENGLAND.

Chairman : SIR HENRY E. KNIGHT, Alderman, late Tord Mayor. Geueral Manager : L. €, PHILUIPS, Esq,
CAPITAL, - - £2,000,000 Stg.

Bay= All Lossed adjusted and paid in the various Branches without reference to England.<g3%

NOVA SCOTIA BRANCH, NEW BRUNSWICK BRANCH, MANITOBA BRANCI,
Head Otfice, Hry tax, Head Ottico, St. John, Headd Otice, Winnipeg,
ALF. SHORTT, Goueral Agent. H. CHUBB & CO., Genournl Agents. G. W, GIRDLESTONE, General Agost
D. MARSHALL LANG, J. T. VINCENT | R. FREYGANQ
General Manager, London, Eng. Joint Managers for Canada.

FIRE INSURANCE CO.

ol Chl f Offices for Canada, - - -

MONTREAL,

CANADIAN DIRECTORS :

W. H. HUTT N, EsqQ. (Jas. Hutton & Co.), Montreal. LARPATT W.SMITH, D.C.L. (President Building and

R. C. JAMIL ON, EsQ (R.C. Jamieson & Co.), Mon- Loan Assocuanon), Toronto:
treal. £. NORDHEIMER, Esq., Toronto.

W. CASSILS, President Dominion Transport Company, | GEO. R. R. COCKBURN, Esq., M.P. (President Torunto
Montreal. Land and Investment Corpivcation), Toroato.

D. GIROUARD, Q. C,, M. P.

Inee toRrs :—A. D. G. VANWART, C. GELINAS.

R R A S e e e e S

THE

Canada Accident

Assurance Co'y.

——

HEAD OFFICES :

AS\ \UBM /E C’@. N - 22 to 28 King St. W.. Toronto,

"‘ s TITWVESTE PRESIDRNT : VICK-PRESIDRNTS
HON. G. W. ROSS. JOHN FLETT, Esq.
OF NOI{’TH ADIEI{’ICA’ Minster of Education. GEO. H. WILKES, Ex.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. ‘ Incorporated by srecx]?l Act"o( the Dominlon
’arliament.

— HON. S. H. KE.
Paxsionr—HON. C. W. ROSS, Vice-Presipryrs S. H. BLA Issucs a doflnite liberal policy, sbreast of the time .
Minister of Education. R. McLEAN, Esq.
Manager.
The Compaoy lasues policies an the nost approved plans, both level and natural premium H. SUTHERLAND, g
and {s the only Canadlan Company keeplng Abm\{:uu and non-Abstaluers In soparate classcs, G d A t £ d.
H. SUTHERLAND, Zanager. ood Agents Wante
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A PROSPEROUS INSTITUTION.

The Sun Life Assurance Company

=000 OFE' CAIN A DA 0eere—

Incorporated 1865.  Capital, $500,000.00

HERD OFFICE, NMONTREHL.

Kefotiletm 1

A

Refr il

AR IR T AT B RS

S5l
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FEATURES OF THE RTPORT FOR THE YEAR 1889.
Life Assurances in force, 1st January, 1890, - 813,33%7,983.08

=3

Increase over the previous yeer, - - - - 1,4068,8668.87
New Applications received in 1889, - - = < 4,102,710.55
Increase over 1888, = e e e e . 708,226.09
L

Oash Income for year ending 31st Decomber, 1889, ~ 563,140 62
Increase over 1888, - - - - - - 37,868.94
Assots at 31st December, 1889, -« « . - 2,233,322.72
Increase over 1888, - & e - - 259,008.561
Reserve for Security of Policy-holders, - - 1,641,4890.97
Increase over 1888, - e e = - 221,137.49
Surplus over all Liabilitics, except Capital, - 653,538.64
e o ¢ and Capital Stock, -~ 1536,526.64
Increase over 1888, - & e e e oa 48,499.37
Death Claims fallen in during 1889, - - - 100,140.88
Decroase for 1289, = = = e - - 5,0456.656

The rapid progress made by the SUN LIFE may be seen from
the following statement:

IxcoxE. AsseTs, L.2 ASSTRANCES I¥ FORCE,
1872 ... 848,210.93 .... £546,461.95 .... $1,064,350.00
1876 .... 102,822.14 .... 715944.6%4 .... 2,214,093.00
1880 .... 141,402.81 ... 911,132.93 .... 3,881,479.14
1884 .... 278379.65 .... 1,274,397.2¢ .... 6,844,404.04
1880 .... 563,140.52 .... 2,233,32272 .... 13,337,983.08

Tho now business of tho SGN LIFE was the largest over socured in tho Company's history and
wes equalled by but ono other Canadian lifo company. The surplus sccumulated during tho
THREE ycars of the current quinquennium far exceeds the amount earned during any previous
FIVE years, and tho profits to polic, holders thuscannot fail to bo highly eatisfactory. Tho pros-
perity of tho Sux L:Fe is no doubt largely duo toits issuing nnconditional policies and paying its
claims promptly. Canadians should also remember that by patronizing a homo Institution, which
invests all its funds in tho Dominion, theyaro benefiting themselve) by reducing tho rate of interest
here, and aro helping to build up our own cities rather thon thoso of foreign states.

ROBERTSON MACAULLAY, PatsiocnT.

T.B. MACAULAY, secazany HON. A. W. OGILVIE, vicc.PrrsibEnT.

S
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The New York Life Insurance Gompany,

346 & 338 BROADWAY, NEW YORIK

SUMMARY OF FORTY-FIFTH ANNUAL REPORT.

January 1, 1890.

REVENUE ACCOUNT.

Premiums, $ 24,585,921 10
Interest, Rents, etc., 4.577:345 14
Total Income, ... .- .- $ 29,163,266 23
DISBURSEMENT ACCOUNT.
Death Claims and Endowments, - $ 6,252,095 50
Dividends, Annuities and Purchased lnsurances, 5.860.026 16
Total to Policy Holders, $ 12,121,121 60
New Puolicies Issued, 39.1499
New Insurance Written, . $151,119.088 00
CONDITION JANUARY 1, 1829.
Assets, ... $105.053 600 b
FDivisible Surplus, Company s hc‘v Standard e P 7,317,825 28
1 Tontine « 7,705,053 11

$ 88,761,058 57
$ 15,600,000 coO

L:ablhtlcs, New York St'lte Stand'xrd
Surplus, by State Standard (4 per cent.),

Policies in FForce, 150,381 00
Insurance in Force, $493,601,970 00

PROGRESS lN 1889.
Increase in Interest, ... $ 303,653 06

Increase in Benefits to Policy Holdcrq, 1.145,051 61
Increase in Surplus for Dividends,
Increase in Premiums,

Increase in Total Income,
Increase in Assets,

Increase in Insurance \Vntt«.n

1,716,849 o1
3:455:330 35
3,761,983 41
11,573.413 41
26,099,357 00

Increase in Insurance in Force, ... - . - «  73s715.165 00

# Fxclavive of the Amoun? ﬂ«ul!y severved ac 3 Co:w::'rﬂ l.-ab-hxy 0 Toumx mend Fuad
2 Orer aad abote 2 4 per cent. ronerve on exisling Policies of thas class.

WILLIAM H. BEERS, - =«  President.

ARCHIBALD B, WSLLE, 23 Vice-Pres. RUTUS W. W=EE3,
A BUNTINGION, . D, Medizal Direstcr.

"l

EENBY TUCE, Vice-Pres.
THEZODORES M. BANTA, Teckies.

Statement of Canadién Business, Year ending 1st January, 1890,

Premiums Paid. $ 610,656 24; Increase over last year $ 110,468 00

New Insurance Issucd 4.456,100 00; u « “ 620,000 00
New Insurance Paid for, 3,085,100 00; “« « “ 971,927 00
Total Insurance in force, ... 13,320,863 00; « « &« 2,367,099 00

BRANCH OFFICE,
103 Ray Street, Torlmi

DAVID BURKE,
General Manager for Canada.

HEAD OFFICE,
Company's Building, Montreal.

Actnc 'uul Rclnblc Agents “ antcd for Unrcprcacntcd Districts in Canadla,



