Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy Canadiana.org a numerisé le meilleur exemplaire gu'il lui a
available for scanning. Features of this copy which may be été possible de se procurer. L&s détails de cet exemplaire
bibliographically unique, which may alter any of the images gui sont peut-étre uniques du point de vue bibliographique,
in the reproduction, or which may significantly change the gui peuvent modifier une image reproduite, ou qui peuvent
usual method of scanning are checked below. exiger une modification dans la méthode normale de

Coloured covers /
Couverture de couleur

Covers damaged /
LCouverture endommageée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculéee

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre aue bieue ou noire)

Coloured plates and/or iliustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut

causer de 'ombre ou de la distorsion le long de la

marge intérieure.

numeérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or faminated /
Pages restaurées et/ou pelliculées

| Pages discoloured, stained or foxed/
- Pages décolorées, tachetées ou piguées

Pages detached / Pages détachées

/
Vg Showthrough / Transparence

M/ Quality of print varies /
Qualité inégale de l'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numerisées.

Additional comments / Continuous pagination,

Commentaires supplémentaires:



~ FEBRUARY, 1385, INSURANCE SOCIETY.

SUMMARY OF 39th ANNUAL REPORT.

- New York Life Insurante Co.

OFFICE, 346 & 348 BROADWAY.
Wm. H. Beers, Vice-Pres't and Actuary. Morris Franklin, President.

BUSINESS OF 1888.

9 | Received in Premiums....c..ooe- vereensonees werenerenenssnsennne $10,948,486.77
Received in Interest, Rents, etc TR 2,712,863.89
TOLtAl TILCOIMIO . .. e vt cevsvt sonn seesns sors sussnsossooss o0 t0ssvarnannsonsessnns $13,661,350.66
Paid Death-claims s $2,263,092.29
“ Endowments......... . 452,229.80
' Annuities, Dividend . 3,984,068.31
Total Paid Policy-holAers...... coeeus seceneners soorrriecereiuririssasnnnans $6,699,300.40
New Policies issued......... wveee veneresaenes . 15,661
New Insurance written.....ce.oerseeses e R vt s veee $52,736,564.00
CONDITION JAN.1, 1884.
CaBh ABBEE . cecerevorensiecorersceiaeiiosarorsosssrsett S9ttoettaeiecnns sasaos 855,542,002.72
*Divisible Sur{)lns (Co.’s Standard, 4 per cent.) $5,002,514.17
tTontine SBurplus “ 2,236,096.04
Total SUrplus 6t 4 PerCeNt. ... cevrrrs corersvrser®ror coee saeeronnannans $7,238,610.21
Surplus by State Standard ........eeoeeesrrerserses sveveernes over - $10,300,000.00
Policies in force....... eserersne esssasests suparsseste . . 69,227
DSUTANCE il fOFCE..er orrererreeressrrer ereven woeesseavesseesessossovussesara e IO SHE st et anuaneen eeoeeroen o 198,746,043.00
PROGRESS IIN 1888 _ L
INCrEASO iN INCOMIO . «vvrearennerssssrransonssssennsss 490088 taatay e osnnsnss cone 81,710,704.87
Excess of Income over all expenditures..... treversonasns s8I SELen shte . saresasssnsseasenes ben . 4559.334.78
xcess of Interest over Death-losses....... e e . 449,771.60
NCTEABE iN ASSOLS..c.curuecisrinrerrsciisrstietcresersen sornesserars sesassasseseet 4,742,5605.90
acrease in Divisible Surplus (Company’s Standard, 4 per cent.).....:- 63,672.38
ncrease in Tontine Surplus “ « 144,723.88
Amount added to Tontine Fund retrieesaeee aa seesasas wereoeesemees 1,116,939.00
3 Amount paid on Matured Tontin rerrnee 972,215.12
s ncreage in Policies issued (over 18 S 3,383
ncrease in new Insurance . 11,410,044.00
; nereage in Policies in force vene 9,077
Rcreage in Insurance in foroe ¢ ... weereoansansenesstssaney ceseen 27,330,946.00

* Exclusive of the amount specially reserved as a contingent liability to Ton:ine Dividend Fund.

t Over and above a 4 per cent. reserve on existing policies of that class.
mTﬂE NEW-YORK LIFE has now perfected a policy called Non-Forfeiting Limited Tontine Policy, which combines
m:°n~forteimre features originated by this Company in 1880, with the viluable options and benefits of the ¢ Tontine Investment Policy.”
mnoncy marks the latest advance in life insurance. By acombination of non-forfeiture and T ontine privile_ges it obviates theob-
Do ns heretofore made against both the ordinary policyand the ordinary Tontine, and it is confidently recommended as (1) the safest life
Mo, issued, as regards liability to lapse ; (2) the most desirble, as regards character of privileges and benefits ; and (3) one of the

% profitbile, as regards cash returns.

| CANADIAN BRANCH OFFICE,
UNION BANK BUILDING, NOTRE DAME STREET.

' MONTREAL. |
DAVID BURKE, SUPERINTENDENT.

== ST oo
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msuRaARCE | R(OY A . | company.

IF GENERAL N %ﬁ’?"“ - i VP cavapan

RESOURCES. '73 OLISEC%%Q%,PEES
CAPITAL Dgpgs?-%bov?ngn
$10,000,000 GOVERNMENT

:0:

IN ADDITION TO OTHER
INVESTED FUNDS, DOMINION INVESTMENTS.

$28,000,000. || % CANADIAN PREMIUMS

I QSSET 50 20°~ EXCEED
SURPLUS OVER S, $28,000 600,000.
LIABILITIES. 8% © @_anCa® $ )

$9,8616,424. CHIEF OFFICE FOR CANADA.—MONTREAL, RATES MODERATE.
1D 9 M. H. GAULT & W. TATLgY, LOSSES EQUITABLY ADJUSTED
EHOLDERS LIABILITY CHIEF AGENTS, — AND—
o UNLIMITED. 4 JOHN KENNEDY, INSPECTOR. D,  PROMPTLY PAID. 4
S

6ANADA LIFE ASSURANCE COMPAN

— —-ESTABLISHED 1847 ___

HEAD OFFICE, - - - HAMILTON, ONTARIO.

Capital and Funds, over - - $7,000,000. Annual Income over - $1,200,000“

A. C. RAMSAY, Pres’t. R. HILLS, Secretary. ALEX. RAMSAY, Superintendent:
J. W. MARLING, Manager Province of Quebec, 180 St. James 8t., Montreal.
J: D. HENDERSON, Agent, Toronto.
D. MACGARVEY, Secretary, P. McLARREN, Con. Agent, Maritime Provinces Branch, Halifax, N.S.
CGEO. A. COX, General Agent, Eastern Ontario Branch, Peterboro,

W. L. HUTTON, Manager, A.McT. CAMPBELL, Ceneral Agent, Manitoba Branch, vllmﬂ!"‘,

m——_y
1
o o
s/ INORTH BRITISH & MERCANTILE! [
i
Q . al
S nl 'y
, FIRE & LIFE INSURANCE COMPANY. 15
2 — |
' HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTREAL. - .
' | ESTABLISHED 1809, e ESTABLISHED 1809 ° |
SUBSCRIBED CAPITAL - - 12,166,666, D. LORN MacDOUGALL LIFE AND ANNUITY FUNDS . 18,683810. »
E PAIDUP CABITAL . . . - 30146, ~ atvo— PRE BRVENOE - . . . 5w |
<O | FIRR FURD AAD RRSERVES - 17185 THOMAS DAVIDSON. LIPE BEVENUE - . . . - s |9 .
{pE——— T - o= 5]
i< | WM. EWING, Inspector, | #5800, R, oo R THERS g | ¢ ) LERN, Sub-Insps | X.
S 2
—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA }— -
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1884,
In the early part of this month we issued a circular asking
¢ fire companies to favor us with their figures for 1884,
Which we now have the pleasure to publish on another page.
€ take this opportunity to thank the companies for their
Courtesy in so promptly furnishing these returns. The Lan-
Cashire is the only one whose figures are not included.
¢ have already delayed going to press for some days,
%0 that we could have the complete returns, and we have
n°'f time therefore to criticize them in this issue, but propose
Olng %0 in our next ; meanwhile, in noticing the wide differ-
€nce of 1oss ratios for the various companies it must be
e in mind that Manitoba last year proved a very profit-
a € field, and consequently those companies transacting
USiness in that Province have had their total loss ratio
Uced thereby. We shall have something to say regarding
. ‘€ effect of the Tariff organization upon the business. Judg-
g b}’ a glance at the total results we are more than ever
MVinced that the co-insurance clause is required to make
¢ Tariff effective, for, after providing for expenses, there is
.. © Or nothing left to add to the reserve necessary to pro-
e for conflagration hazard.
€ are pleased to notice among the companies who
,flone well the “ Atna,” “City of London,” “ Guar-
s “Imperial,” “ Mercantile of Waterloo,” * Phenix of
we g yn,” ‘f Quebec ” and “ Scottish Union and Nationa:l,”
s 2O notinclude the “ Glasgow and London,” this being
t year, ‘
€ net premium income of the companies was about
51200,000, while the net losses incurred were about
s 3’1503000. The average loss ratio, was 60.9o per cent., and
th}s be added say 31 per cent., for expenses there is
*ete ;m;e margin left. The total net premiums in 83
. 4’ 24,741, and net losses $3,048,724.

haVe

PREMIUM RESERVES,

The question of “ reserves ” in fire insurance, has been
discussed through the various Insurance Journals for some
time past, and with the usual amount of varying views
among the several writers. It is a question seriously affect.
ing the safety of the companies, sooner or later, so that its
discussion will serve to bring out opinions, and thus aid in
arriving at some mode or method of estimating premium
reserves that will inure to the eventual, permanent secu.
rity of both insurers and insureds. At the present time there
seems to be among many persons, both inside and out of
the fire insurance pale, no little misapprehension of the sub-
ject of premium reserves, as customarily applied to the
business, some holding the term to indicate reserves set aside
to meet future contingencies, such as sweeping conflagra-
tions and the like ; but such is not the accepted meaning
among the heads of the several State Insurance Depart-
ments, where the practice of setting aside ‘ premium
reserves” originated, and through whose influence laws
were enacted in the various Legislatures of the United States
and in the Dominion, compelling all fire insurance com-
panies to set aside each year a certain percentage of the
premium receipts, for the purpose of securing policy-holders
to a certain extent of the “ unearned premiums "—not losses
—upon their policies, in the event of the closing up of the
company, from any cause. Hence, what are really premium
reserves, may be considered under two distinct heads, viz ;
Re-insurance fund, and surplus.

The “ Re-insurance fund,” or unearned premium fund,
is simply such a portion of the premium receipts set aside
yearly as will be deemed necessary to repay so much of the
aggregate premium receipts of such year received in ad-
vance of the risk assumed, as may have not already been
earned by the company, by carrying the various risks more
or less nearly to termination ; and only affects the solvency
of the company as regards its existing policy-holders, who
have not had losses, yet unpaid. A company does not
become stronger by the mere accumulation of funds for
such purposes, which belong and must ultimately be paid to
its creditors, for advances made upon premium account.

Several distinct elements enter into the computation
of the proportions of the premium receipts neces-
sary to form an ample insurance fund. Among the most
important are the duration or term of the insurance, the




28 INSURANCE SOCIETY.

FEBRUARY, 1885

amount of business, and its distribution during the year.
The term or duration for which insurances may be taken
are what is known as /ong-term, or periods beyond one year;
annual, or single year, and skor#-term periods, less than one
year; and these also, vary with the companies ; some writing
only dwelling-house or other non-hazardous business, mainly
under long-term policies ; others writing chiefly annual
risks, in towns and cities ; while others again, in the larger
cities, transact a large amount of their business by means of
short-term insurances; and then, again, an immense
amount of insurance, done by our agency companies, all
over the land will comprise long-term, annual and short
term business, though not likely to be in equal proportions.

And then, again, the rates are not always uniform. Taking
the average annual rate as a basis ; long-term rates fall largely
below this average, while short-rates are quite as largely in
excess of such annual average rate ; and these again vary
with the several classes of companies in various localities.

Taking these various terms and rates into consideration,
the amount of business done throughout the country
must needs approximate uniformity to warrant an average
of six months upon each unexpired policy at the close of
any given year; for should the business have fallen off
toward the close of the year the pro-rata of reserve would
have fallen off proportionally ; while, had there been any
marked increase of business toward tlie close of the year
over the previous months, then the proportion of the reserve
will be much greater. But, inasmuch as an approximate
accuracy only is essential for this purpose, the average
system was some years since generally adopted by State
Insurance Departments, assuming as a basis of computa-
tion that the majority of fire insurances, in stock offices,
are for one year only ; that short-term risks with increased
rates are about counterbalanced by long-term risks, at
lesser rates, but in greater numbers, so that the average
duration of the aggregate may be taken as one year; the
pro rata of the unexpired annual business of all stock
companies is taken as the unearned premiums of the year.
But in later years the average has been confined entirely to
annual business, while long-term business is computed by
a scale according to the term written, and the actual pro-
rata of the premiums is required to be set aside for an
unearned premium fund.

This method of computation is but a rule of thumb, and
answers all practical purposes of a rough estimate of the
liabilities of any given company, at the close of the year,
though some few companies go so far as to compute each
existing insurance at its actual value, and thus obtain the
exact re-insurance liability ; and while 50 per cent of the
unearned premium thus obtained may be ample, yet the
marine practice of estimating every premium as unearned
until the risk has terminated, would be much safer, for as
there can be but one entire destruction of the subject at
risk, no part of the premium can besaid to have been really
earned until the risk has terminated and danger therefrom
has ceased ; for while any portion, or the whole, of the
liability remains, the liability *f paying any loss, total or
partial, during the currency of the policy also remains, and
the security, so far as it goes, should also remain unim-
paired. There is, in reality, no distinction in principle in
this respect, between fire and marine insurance ; in the

latter, this rule has been uniformly adopted, with the
happiest results. Such, indeed, is now the law in Massa:
chusetts, being equivalent to a premium reserve of 100
per cent. But in order to place the companies of that
old commonwealth upon an equality with other State com-
panies they are permitted to compute all reserves at 50
Per cent. in their annual shewings, but not for the purpose
of declaring dividends.
(70 be continued).

PROVIDENT_MUTUAL ASSOCIATION OF CANADA.

THE ASSOCIATION HANDED OVER TO THE GENERAL AGENT
AND TREASURER BY A CONTRACT FOR TEN YEARS.

(Reported specially for INSURANCE SocieTy.)

An important and largely attended special meeting of the
members of this society was held at their office on Wednes-
day, the 18thinst. A proposal was submitted that a con*
tract for ten years be entered into with Messrs. John Hop-
per, the General Agent, and Arthur Gagnon, the Treasurer,
by which they would receive all the admission fees and
annual dues paid to the Association during that term, and
on their part assume the control and supervision of its whole
agency system. This evoked a spirited opposition, and a?
adjournment for eight days was first urged. It was stated
that the members had not had sufficient time to consider
the matter, but few of even those present knowing the object
for which the meeting was called. It was also contended
that the meeting had not been legally convened, as th¢
notices were insufficient and did not specify the object of
the meeting, Many thought that there would have been #
much larger attendance and more decided opposition if it
had been known that Mr. Hopper intended to apply for &
t‘3“')’.'3?“ contract. The President, however, ruled that the
me?tlng had been properly called, and business proceeded'
Objections were then made to votes by proxy, it being
ut}derstood that the contractors had fortified themselves
with a large number of these while the other members slept-
It appears that by the bye-laws of the Society all proxies
must be filed with the Society at least thirty days before any
meeting at which they are to be used, and the proxies of the
directors who had complied with this requirement were it
order while those of the opposants were not. The advocates
of the contract endeavored to make the members believe
that the. arrangement proposed was really in the interest ©
the Society, and did not, as was thought, provide an exorbl®
tant remuneration for the contractcrs, It was explained 35
merely a renewal.of an old arrangement, and that * Major
Hopperhad only received $2,400 last year for his arduous
exertions. This view was strongly and even vehemﬂ‘t?y
urged by the President, who stated that if the meeting did
not support him he would resign. He was seconded PY
Hon. R. Thibaudeay (brother-in-law of Mr. Gagnon) and
by Drs. Guerin and Mignault (examiners of the association)
They' were opposed by Hon. Judge Loranger, Hon. H :
Mercier, H. A. A. Brault, M.P., Jos. Loranger, Sevir®
Rivard (ex-mayor) and Wilfred Marchand. The opposition
at last became generous, and agreed that the “ Major ” a8
his worthy Treasurer were shamefully under-paid, and pro
posed that each should have a salary of $4,000 per apnu®
and a contract for two years. Strange to say, however, ﬂ_“,s
motion was very badly received by those whom it
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Intended to benefit, and their friends fought manfully for the
ten-year contract which they claimed would yield them far
Smaller results, After a warm discussion the directors and
clerks came to the help of their managers with bundles of
Proxies and the 84,000 salaries were ruthlessly voted down,
¢ Society was thus handed over to Messrs. Hopper and
Gagnon for ten years, Who will deny now that our state-
ment was correct that the Provident Mutual exists only asa
Usiness speculation run in the interest of Mr. Hopper and
his friends ?

The opposition are highly indignant at the snap verdict
"f’hich has been obtained, and threaten to obtain an injunc-
tion prohibiting the contract. The matter may thus yet
find it way into the courts. It is claimed that the annual
dues for 1885 will amount to about $35,000.

The Manager stated, we believe, that $14,000 of this will

heeded for expenses, leaving $21,000 for the first year
alone to divide between the contractors. Should the Society
Continue its present rate of growth, in two years the mem-

Tship fees alone will amount to $ 50,000 per annum, and

efore the expiration of ten years to at least $125,000. The
€Xpenses are hardly likely to ever exceed $20,000, since the
mission fees will more than cover the cost of extending
€ business, and medical fees are paid by the applicants.
ere will thus, it is claimed, be from $30,000 to $100,000
Per annum to divide between the General Agent and
. Teasurer as their profit. What an el doradoa co-operative
Surance society is for its officers !

LOCAL BJARDS3.
(CoMMUNICATED.)

thh' is not a little singular that while in the United States
- 1€ Insurance companies have been ready to recognize the
Portance of Local Boards, and have promoted their estab-
Dt as a necessary part of the system for improving and
;namtaming the business, the Canadian Association have
fanm'ed them as a necessary portion of the machinery, and
Ve rather discouraged their formation than fostered their
Browth, However important the engine may be as the
Prime motor, without the smaller and more delicate ma-
ery to manipulate the raw material, but little would be
ta Mplished, and so with the insurance business : impor-
as 1t may be to have a central body with executive

Wer to direct and control, to grade the several localities
Toportion to their extinguishing facilities, and decide

a juo, Seneral principles and fix upon a minimum tariff, yet
ini t and equitable rating of very many of the risks to be
~ured can be done only by experienced men acquainted
ledy,. ¢ factors in fixing a rate, and possessed of the know-
'thf of their particular merits and I _defects, and submit
thorg the Jocal agents in our respective towns are more
the h“ghly versed in these conditions than the officers at
€ad offices or of the Association. In the larger towns
deenU€S SO numerous are these risks that some have
€d it advisable that a rater should be appointed ; but
expen'zeappointment would necessarily involve additional

but the duties have been performed by the secretaries,
Sphere . UNavoidably takes them away from their proper
Wopt Vhere constant attendance is essential, and hence the

3t Present has to be done in a very cursory manner,

one atall. No single local agent would care to
<€ the responsibility of rating a_ special for all the
Wou]%anbl:s’ and it is questionable whether such a rating
ggect; accepted by a majority of the companies ; but the
n of a Jocal board or of a majority of its members,

with the minimum tariff for a basis, and their personal
knowledge of the risk would be such an one as would gener-
ally carry weight and it would be the best procurable.

Again, it is quite evident to a majority of the members of
the Association that some provision must be made, and that
before long, to meet certain cases where extra precautions in
construction or in protection or in occupation, or from other
causes, entitle the insured to some modification of the rate in
order to prevent the diversion of good business into other
channels ; and while admitting this necessity, to hold such
check on the indiscriminate and unreasonable demand for re-
ductions if the process were too easy. This matter demands
early attention, and I know of nomore ready and easy solu-
tion than by confiding this to the care of local boards. When
the need of such reduction is obvious to say two-thirds or
three-fourths of the members of a local board, then upon such
recommendation it might be submitted to the association,
when, if approved by both committees, the reduced rate
might be adopted. This method would meet the difficulty
of dealing with a rigid tariff, and at the same time would be
too difficult to set in motion on a mere pretext or simple ap-
plication,

Without local boards, although all the members may be
individually acting under similar instructions, there is a
lack of united action, and the advantages of consultation
and co-operation are lost. The agents are not drawn
together atstated periods, and errors and misunderstandings
which now arise would usually be avoided.

The trifling expense should not be urged against so
valuable a co-operative force, as, while the functions of
local boards would be confined to the subject of rating, a
semi-monthly meeting would be frequent enough in most
towns, and generally these could be held in the office of
one or other of the agents, while a report of each meeting
to the proper secretary of the Association would be the
only correspondence required, and the small expense
incurred would be more than made up by a reduction of
the secretaries’ labor.

With a uniform set of by-laws drawn up by the associa-
tion for the conduct of local boards, and the notification to
all local agents of companies forming the association
requiring them to attend the meetings of the local board in
their agency, I believe a more hearty and effective co-
operation with the association would be maintained, alike
conducive to the interests of the local agents and the
several companies they represent, and the consideration of
this subject applying to towns with a population of five
thousand and upwards; I respectfully suggest would not

be inopportune at the forthcoming meeting of the associa-
tion.

Winnipeg Rates—Under this heading an item appeared
in our last issue, in which we said “it has been stated to
us that the Winnipeg Board, who are said to be guided
more or less by local influence, are cutting down rates too
much.” Exception has been taken by the Winnipeg agents
to said paragraph, who say “ that at the late civic elections
there was no statement made, more vigorously cheered than
that the people were suffering from exorbitant rates, and
also that there is almost an undercurrent of personal feeling
against the agents themselves. They add: we reduce rates
when the people get their streets planked ; and quote the
lowest possible figures to those who put up solid brick
buildings. The companies are probably making some money
in Winnipeg just now, but the conflagration hazard must not
be lost sight of. At the same time those who put up good
solid brick buildings, or in any other way improve the physi-
cal hazard of Winnipeg, should receive every encourage-
ment. The Winnipeg Board is composed of agents of well-
known repute, second to none probably in the Dominion,
and we are sure that they can be depended on to act in the
best interests of their companies.
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ROYAL CAIN"ADIAN INSURANCE COMPANY.

On another page we have the pleasure to present the
annual statement of this Company for the year ending
December 31st, 1884. The meeting was quite a contrast
to that held a year ago, which, as we then stated, was one of
the most stormy ever held in this city. Our readers will no
doubt remember the cause. It was simply, that a lawyer
named Mr. F. E. Gilman aided by Thomas Craig of the
Exchange Bank notoriety, thought he saw a good oppor-
tunity of making a small fortune at the expense of wrecking
the Company, The Directors, however, took a determined
and praiseworthy stand, and let the Gilman-Craig clique
understand that they were not going to have it all their own
way. We hope the lesson taught to Mr. Gilman will have
a salutary effect.

It is very pleasing to note the progress made by the Royal
Canadian during the past year. The revenue has increased
by $65,000 ; the assets show an increase of $78,000; and
the surplus over all liabilities is $65,000. A dividend at the
rate of $x per share has been declared.

A Bill has been introduced in Parliament to reduce the
capital stock of the Company to $500,000, being 20,000
shares at $25 per share, of which $20 per share is paid up ;
to reduce the number of directors from nine to any equal
number not less than seven ; to change the day of Annual
Meeting ; and to empower the directors to invest the funds
in any British, Canadian or United States securities, public
or private, with respect to which no liability does or can
attach to the holder or owner thereof. These are all very
desirable changes.

We venture to predict a bright future for this solid Cana-
dian Company under the management of that able and con-
servative underwriter, George H. McHenry. We do not
want to be too personal, but we believe that the directors
could not possibly have made a better or more suitable
selection when they appointed Manager McHenry, and we
heartily wish both him and the Company every success.

——

THE MERCANTILE FIRE INSURANCE COMPANY
. OF WATERLOO.

The Ninth Annual Report of this growing Canadian
Company will be found in this number, and as the President
remarked to the annual meeting, held on sth February, it is
“very satisfactory.” The income for the year, premiums
and interest, was $81,691.32. Total expenditure, $67,-
916.12, leaving a balance of profit on transactions of
1884 of $13,775.20. Of this sum, after providing for claims
under adjustment, and dividend, they carry to their reserve
fund $11,043.20. Comparing results of '84 with ’83 we find
an increase of premium income of $12,834 for 84, whilst
the losses are $600 less than for'83.

The Company has ample assets, in our opinion, to meet
its careful contracts. ‘The management is cautious and
economlca{, and believe in the policy of making haste
slowly. Like a prudent farmer they do not seek to hold
more ground thaq they can successfully cultivate. A
noticeable feature in the Mercantile report is the excellent
stock list. The holders of thes® shares are all well known
gentlemen. The amounts for which they are liable being

small they are not likely to be repudiated in any”possibl
emergency. We alluded to this at length last year. e

As our “good wishes” for 1884, seem to have been
realized we most cordially reiterate them for 1885,

’

PRINCE EDWARD ISLAND BOARD OF FIBE
UNDERWRITERS.
(UNITY IS STRENGTH.)
.From F,’/tarlottelown Examiner, Feb. 6, 1885.

It is pleasing to learn that half the extraordinary rate
levied by the Boargl of Fire Underwriters is, as a result of
the late Civic elections and the good offices of the Mayor,
to be remitted forthwith. The other half of the extra rate

will be taken off when a Bill to Incorporate a waterworks
company has passed the Legislature :—

CITY OF CHARLOTTETOWN, Mayor's Office, Feb. 2, 1885s.
7o the Prince Edward Island Board of < Fire Under-
writers.”

GENTLEMEN,—Refen‘ing to a resolution passed by your
Board on the 3rd March last, in which you stated that,
should no action be taken by the authorities within three
months from date (“ towards getting a larger water supply
for fire purposes "), you would have to increase the rate
20 Per cent. and, in consequence of no action being taken,
said rates were increased fully zo per cent. I would ask
on behalf of the citizens that, as the result of the Civic
Election on Wednesday last unmistakably proves that the
citizens are prepared to support a measure for the intro-
duction of a syitable supply of water for fire purposes, you
would therefore reduce your rate of premium from this date
20 per cent., and thereby strengthen the hands of the
advocates of water-works, and also show that the Insurance
Companies are ready to second their endeavors,

I have the honor to be, Gentlemen,

Your obedient servant,
(Signed), HeNry BEER, Mayor.

P. E-. L Boarp or Fire UNDERWRITERS, Feb. 4, 1883.
Zo His Worship the M. ayor, City of Charlottetown.

Sir,~I have the honor to acknowledge receipt of your
favor of 2nd inst., and in reply thereto am authorised, and
beg now to enclose herein a copy of a resolution passed at
a meeting of the Board, held yesterday.

Your obedient servant,
(Signed), A. S. UrRQUHART, Secretary.
[13 Wh

nereas, the Corporation have, during the past year
made lmprovements in the equipment of the fire depart-
ment, by adding a heater to the Rollo engine, putting 2
new boiler in the Silsby engine, and procured a supply ©
new rubber hose ; and in view of the fact that the citizens
of Charlottetown, at the recent civic election, have returne
a Mayor and Council pledged to the introduction, without
del‘ayy of a sufficient supply of water, for fire purposes,—
Resolved, That in consideration thereof, the extra raté
of 20 per cent. added to the tariff 3rd June, 1884, on pro-
perty within the limits of the city of Charlottetown,
re(‘l‘uced to 10 per cent., to take effect from this date. .
And, further, that the secretary be empowered to notify
the Mayor and Council that this Board will be prepared O
remove the remaining 10 per cent. as soon as a Bill 1

passed by the Legislature, authorizing the construction ©
suitable waterworks_”

(Signed),  A. S. URQUHART, Secretary-

CHarrortETOWN, P.E. I, Feb. 7, 1885
' Sir,—From the remarks and correspondence in your
issue of yesterday, on the resolution recently passed by
Board of Fire Underwriters, reducing the rates of insur
ance in the city, added in June last, it might be inferred that
the action of the Board was instigated by the Mayor’s cOP%
munication on the subject. Such was not the casé "neg
'I wish to correct any sich impression. The Board moV!
in the matter, and passed the resolution referred to befor®
the Mayor’s letter came before it. "

(Signed)  A. S. URQUHART, Secrefa?): RE
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FIRE INSURANCE IN CANADA FOR THE YEAR 1884.

STATEMENT SHOWING NET PREMIUMS RECEIVED, LoSSES INCURRED, AND THE RATIO TO NET PREMIUM INCOME,
Compiled by INsURANCE SocieTy from figures supplied by the Companies.

Ratio of losses

Net premium Net losses Loss
COMPANY, income, incurred. in::::i’g&' Ratio 1883,
¢ c. ] c.
PPN 114,884 o8 2,70t 33 45.87 gg
British America . ... .. 156,035 19 5,225 § 54.62
Caledonian vovues vvvvers sensne tonsan conennnenies cnraenansoeere 91,033 50 59,306 o 65:15 43
THZENS ouoiasvevneevonnransvnneerneonrennons 228,497 02 147,622 50 64.60 73
City Of LoNAON . 4ss vuvvus v envnnnnees vossvore surann sanosnsssssse 183,636 65 87,749 © 47.78 9
Commercial Union, ... ... e seseceans cerere teseen vrecnens sesveevan 306,475 9o 326,9549 74~:§ 4
Fire Insurance ASSOCIation «.ee sevasevaeeveens Ceeseneterearneeriinas 130,620 3t 83,968 4. 74
Glasgow and LOnAON . «.v v evuns seeenneeesvace snnore sovnssoanseneenn 265,629 37 109,603 25 41.26 o
GUATAIAN 4 vvues ceenen vuunnn rnieees sonevnnsanconennnnns eeeraeeree 143,517 89 68,561 51 47.77 39
lartforci.. Chereaeeaes Ceeeeare eesetehatiiaiaiane e ceveasesasnese 135,369 34 78,5322 ,sg .02 gz
TPETIAL 4ot vaoraene tess tanass tasuas one aanesnsnnonssonscrss snss 205,141 08,686 2 43.10 3
FLancashire. ... .covovververonnnnrrnnnes 5457 vense 64
Liverpool and London and Globe P T T 213,133 00 122,218 00 §7.35 60
L T 63,415 12 35,458 27 55.91 70
London and Lancashire. . ee vuvuuseeer conseses cosnonnnnnneeersasnnes 03,115 32 35,356 91 59.45 7%
London Mutual ....... 118,245 63 1,005 65 68.50 o
MercantileofWaterloo.................... cenasessrees 74,451 13 38,790 85 52.10 73
ational of Ireland ...... ...co00evennee . 45,969 16 27,128 32 §9.°° 3
OTtHEID . v v ves vaee vonnaonenannee cnans 193,746 81 167,238 53 6.31 5
North British and Mercantile. ... vooe voeon o 323,153 29 209,727 77 64.90 53
Norwich Union «veveveveees. . et eees 92,450 85 51,507 48 55.71 58
Phenix of Brooklyn ...... . o cevsens 42,487 02 18,697 35 44.00 .
heenix of London. . . 225,510 4§ 159,709 I1 70.82 67
L S . ceeriaen 69,204 70 34,829 40 50.33 74
Queen .oooveerienn.... ceeees re e . 226,931 50 138,321 64 61.00 65
Royal vvvvveernnnns Ceerseane ves Creenaceann 53:,3o7g 317,685 o1 59.79 69
Royal Canadian..... erveiraens O, 243,220 81 158,906 77 65.33 67
cottish Unionand National «eueveus covenresvensnrensssoecerarsons 51,033 29 17,844 61 34.97 32
WeStern ...uvvvevennee vevennvennnns B DN 338,565 95 237,072 42 70.00 75
t Lancashire returns not ready,
BRITISH AND CANADIAN COMPANIES IN THE UNITED STATES, 1884.
Expens
Fire Prems. Ixf::l‘:ree‘d. %m:&"c“ rtfu'& txag?o, ° Result,
British America....c.cvvereenivrreserencreenne *591,981 *400,532 161,575 1.9 28.9 100.8
City 0f London..ss eenre vernee srensnnese sevens 653,221 364,745 184,116 67.5 '33.2 100.7
Commercial Union...eee cevs correr covaneconsons 1,897,997 1,129,499 690,391 69.56 31.1 90.6
Fire Insurance Association. ... ...... Ceeerreeaees 782,262 582,407 276,319 4.4 34.8 109.2
Guardian Assurance.........ceuer.... Ceereeraen 635,708 439,841 233,639 69.1 36.7 105.8
Hamburg, Bremen...... ...... 774,965 574,180 221,810 74.0 34.5 108.5
; Imperial.ooeivisverenenine coneriensnenann canees 1,014,170 707,850 338,040 69.8 33.3 103.1
i Lancashire. .. ... ceceernrs vevenneenernessnnens 1,074,504 735,413 344,071 68.4 32.0 100.4
E Lion..u. . vues cereee srens err e venee e 362,454 218,569 117,119 60.3 32.3 92.6
: Liverpool and London & Globe...cvsvvvseueess.. 3,601,625 2,195,412 1,067,826 60.8 29.2 90.0
. MAON ASBUIANCE. veas vees canneeernnasnnaonnns 664,036 482,000 235,904 72.6 35.5 108.1
5 London and Lancashire............ ... vereveeens 1,004,701 748,651 335,633 4.5 33.4 107.9
‘ ndon and Provincial.eeeveenvueeeeenraneae., 337,163 289,316 117,712 85.8 34.9 120.7
North British and Mercantile..............e0eess 1,529,181 1,072,011 495,208 69.0 33.9 102.9
Northern Assurance Couevervuvuer cueneenenennns 801,190 519,858 286,013 64.9 35.7 100.6
Norwich Union.evsesvvvsvnnsrvnnneeeseeersnn.. 121,693 491,806 244,091 ©67.4 33.5 100.9
Phoenix Assurance Co....vvevrennnn... ceeenees. 1,227,811 834,667 391,583 67.9 31.9 9.8
Queen, Liverpool.....vosvereeeneeerseeeeraneens 1,174,139 888,303 352,921 16.6 30.0 106.6
yal creeereeeeneener 2,624,885 1,693,187 783,326 67.0 34.9 101.9
Beottish Umion.eesessvereesernsoenssrroenceens 1,270,773 833,249 459,874 60.5 31.0 9.6
s“nFnreumce....................... veeerenes 1,219,960 833,249 469,874 68.3 36.7 105.0
TrAnBALIANC. ... vererrevrnneneienennnennnns 257,149 145,393 88,929 60.6 34.5 85.1
United Fire ReTnsurance..os. v .vees crerrers 874430 855,634 308,816 99.9 34.0 133.9
oatern Assurance Co.u..ivevvsiuvennsareerees 956,649 129,454 289,017 73.9 30.1 104.

*Including Marine and [nland business.
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THE AGRICULTURAL INSURANCE COMPANY OF
WATERTOWN, N.Y.

From the annual statement of the Agricultural for the
year 1884 we find that the result of the year’s transactions
has been highly satisfactory, and displays the usual care,
ability and energy in the conduct of its affairs.

The net assets of this sound company now amount to
$1,722,589; its capital is halfa-million, $3500,000,
The total income for 1884 was $846,272; while its
total expenditures were $738,772; leaving a net profit
on the year’s transactions of $107,500, besides having paid
in dividends to stockholders the sum of $49,975. The
premium income in 1884 amounted to $762,215 ; the losses
amounted to $332,475, or 431 per cent. of premium
income. So that, notwithstanding the disastrous year it has
been for fire companies generally, the Agricultural comes
out with a good profit, which is largely due to the care
exercised in the selection of its risks.

The Canadian branch has also made a good showing. We
have not the exact figures before us now, but we understand
they are such as reflect credit on the well-known re-
presentatives of the company in the Dominion, namely,
Mr. J. Flynn of Cobourg, and Messrs. Dewey and Buckman
of Brockville,

The Agricultural Insurance Company of Watertown is
in every respect deserving of the confidence of the public,
affording, as it does, the most ample security to policy-
holders, added to an honorable career of thirty-two years,
and its affairs are ably and conservatively administered.

————

NORTH AMERICAN LIFE ASSURANCE COMPANY.

We are pleased to note that this company has had
another prosperous year’s business. It is certainly making
wonderfully rapid progress. During the year applications
for life assurance, amounting to $2,037,550, were received,
and of this amount policies were issued for $1,905,800,being
an increase of thirty-seven and one-half per cent. over the
business of the previous year. No better evidence could be
shown of the energy and success with which the company’s
business is managed and its increasing pepularity with the
public.

The assets increased by nearly $85,000 during the year,
and now amount to $277,292.82. The income has also
increased largely, and now amounts to over $1 50,000. The
death claims for the year were remarkably light, being less
than $9,000 against $21,362 last year.

It will be noticed that particular attention is drawn in
most of the speeches made at the annual meeting to the
distinction between home and foreign institutions. This is
a matter in the agitation of which the North American Life
has always taken a prominent part.

The company is well represented in this Province by Dr.
Ault, who is building up a large business here for it by his
energy, and at the same time winning many friends and dis-
arming enemies by his courteous and honorable dealing.

Mr. George D, Eldridge, of the Guardian, an assess-
ment insurance organ, has been elected Vice-president of
the Ohio Valley Protective Union, a co-operative concern
with head-quarters at Wheeling, W, Va.— . .S. Review.

e

THE ACCIDENT INSURANCE COMPANY OF
NORTH AMERICA.

The tenth annual statement of this company will be
found on another page, As usual, s:eady dnd satisfactory
progress has been made during the past year. The total
number of losses paid during the past ten years is 8,184,
amounting to $316,546, and the company has the enviable
reputation of never having contested a claim at law. The
gross premium receipts show an increase of $84,118 over.
those of 1883. The net surplus, as regards policy-holders,
over and above uncalled capital, amounts to $278,756;
while that as regards shareholders, after providing reserve
funds for all outstanding claims and paying a dividend of
6 per cent., amounts to 21,056.

. Tothe usual sound judgment and tact which character-
ise the business transactions of Managing-Director Rawlings

the success of the Accident Company of North America 15
attributable.

THE GUARANTEE COMPANY OF NORTH
AMERICA.

In the January issue of INSURANCE SocieTy we referred
to the progress made by this company, and also to the cool
suggestion made by some of the U. S. shareholders to
transfer the business of this Canadian institution to the
American Surety Company, and, as we then anticipated, the
proposition was not entertained.

Twelve years ago the amount of guarantees in force was
about $1,000,000, yielding a premium income of about $20,-
000. Atthe end of last year the amount in force was $23,000,*
ooo and the totalincome of the company was $237,950, which
shows clearly the popularity of this class of Suretyship as
well as the rapid strides made by the Guarantee Co. of N
A.  The total assets of the company on the 31st December
1884, amounted to $449,300, and total resources for the
security of the insured to $800,806.

We would ask our readers to give careful attention to the
sound remarks of the Managing-Director under the heading
« Causeg of Loss,” which will be found in the report, and
are applicable in a large degree, not only to this special clas$
of business, but equally so to other branches.

Great credit is due to Mr. Edward Rawlings for the suc*
cess achieved by the Guarantee Company and for the energy

and vigor with which its business is conducted.

The Scottish Union and National and Lion Fire Offices
under the. able and conservative management of Mr. M-
Bennett, jun., show highly satisfactory results for the year
1834. The premium income of the American branch ©
the Scottish Union shows a gain of about $70,000, and that
Lion about $52,000; a total increase for the two companies
of $122,000. After remitting to the home office of the Scot*
tish Union $25,000, and marking down government bon
$8,100, the assets of the two companies show an increase ©
$35,000, and their net surplus of $23,000. Manager Bennett
arranged somehow that the profits realized by each com"
pany should be about equal, namely, labout $30,000 each)
so that there Would be no jealousy at the home offices. Th¢
net fire premium income of the Scottish Union and Na-
tional in Canada in 1884 amounted to $ §1,033.29 and the net
losses incurred to $17,844.61, or 35 percent of the premium®
income. The amount of premium income contributed bY
the Montreal agency under the energetic management ©
Mr. Walter Kavanagh was $29,887.32—considerably moré
than one-half of the Canadian premiums—while the 1058
ratio was only about 25 per cent. We congratulate MF-

Kavanagh on the result of the third year'’s business ¥
Canada.
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SOCIETY NOTES AND ITEMS.

Eleven Insurance men, according to the U. S. Review,
Committed suicide in 1884.

Mr. J. C. Smith has been appointed agent at Lindsay
for the London and Lancashire Life.

The Losses by fire in the United States for January are

:Sgtémated at $8,500,000. This is an increase over January,
4.

It is rumored that the London Assurance Corpor-

8tion contemplate establishing an agency at St. John, N.B.
ere is a chance for a good man.

Mr. J. B. Lawlor of Vankleek Hill, has been appointed
lgeneral agent for the London and Lancashire Life for Vank-

- leek Hill and District.

Mr. Joseph 8. Belcher, of Halifax, N. 8., was re-elected
President of the Merchants Marine Insurance Co. of Hali-
X, at the annual meeting held on the 27th ult.

Paper Mill Risks.—The losses paid by insurance com-
Panies upon paper mills in the United States are said to
€xceed the premiums received by about 6o per cent.

E We have to express our thanks to J. Howard Hunter,
$q., Inspector of Insurance for Ontario, for a bound volume
of Ontario Report for the year 1883.

Mr. B. Hal. Brown, Inspector for the London and Lan-
Cashire Life Insurance Co. is to have his head-quarters at
Ontreal in future, instead of at Toronto as heretofore.

toTh°~ Insurance on the Life of the Late Earl of Ayles-
o ™d is likely to cause some litigation. The companies
Oncerned will likely decline to pay any portion of it.

LaI:ew Fire Office.—It is rumored that Mr. D. Marshall
)

ah, late general manager of the Commercial Union, is
Out to organize a new fire office, to be called the* Victor.”

B There are anxious enquiries after the People’s Mutual
deneﬁt Association of Boston. The Standard says: * Sun-

it?'spel'sons now mourn and refusée to be comforted because
not,”

%The Mutual Provident Association, another assessment
Asn‘ie{’n ‘has been merged intothe United States Benefit
SOciation, « This step,” according to a ¢ circular issued,

een taken after mature deliberation by the officers.”

thi':he Liverppol and London & Globe—The income of
$: ¢ ompany in the United States for the year 1884 was
s 14,347.92; the losses and expenses amounted to
92;":::: 962.44. The profit on the year’s business was $573,

We?l{-;}, R. J. Halle, of the firm of Harper & Halle, the

Whit OWn insurance agents of Chatham, Ont., left per
Tety € Star Line for England on the 21st inst. He will
Vigorrn Some time in May with, we trust, renewed health and

eo:;lzfp".‘t Magazine Almansc—We have received a
2 direct this Publication for the current year, which contains
life poorY of all insurance companies, a summary of new

usiness of British companies for several years, as well

i T valuable statistics and information.

The Mercantile Mutual Accident Association of Bos-
ton, Mass.—A correspondent wants some information with
reference to this institution. Beyond the fact that it is not
licensed to transact business in Canada we know nothing
of it. Perhap§ some of our exchanges would enlighten us ?

A Denial.—We have seen a letter in which Mr. McCall,
the New York Superintendent of Insurance, denies that he
told the Canadian deputation which waited on him that the
Mutual Reserve Fund Association of New York was “sure
to succeed.” He says: “I did not so state.”

Ten years ago, says the Insurance Critic, the average
premiums in this country on all classes of risks was 98 cents
per $100. At the present time the average reaches but 83
cents per $100. If the fire losses had diminished in equal
proportion with the rates the condition would be highly
satisfactory.

London, Ont.—The losses by fire in London, Ont., dur-
ing 1884 amounted to $25,895, the amount of insurance
involved was $371,375, the number of alarms was 74. The
losses in 1883 amounted to $23,603, the number of alarms
being 77. Mr. C. C. Roe, the excellent chief of the fire bri-
gade, recommends the purchase of another hose carnage.

Then and now.—Formerly it used to be the railroads
that were made the target of legislators, but as these corpo-
rations grew stronger and stronger they finally reached a
point when they owned legislatures, and they have never
lost their grip. As insurance companies are not in the busi-
ness of buying up legislatures, they are made the butt for
legislative attacks.— Tke Jtem.

A Comparison.—On February, 12th inst., we received
the annual report of the Ontario Inspector of Insurance for
the year ending Dec. 31st, 1883. On Feb., 23rd inst,, we
received the annual report of New York State, (containing at
least five times as much as the Ontario Report) for the year
ending December 31st, 1884.

Mutual Life Insurance Company, N.Y.—During ghc
year 1884 the Mutual Life issued 11,194 policies, insuring
$34,675,089. The total amount in force at the end of the
year was $357,789,285. The premium income was $13,-
850,258 ; the total assets amount to $103,876,278 ; and the

surplus over liabilities is over $12,000,000. Itis a grand
Institution.

The Hon. Alexander McKenzie, in a recent speech,
very aptly said: “A class of co-operative life insurance
companies has recently sprung up, in which we have no
confidence ourselves, and in which the public should have
but little confidence, for no cheapness can make up for the
false principles upon which these associations are generally
formed and conducted.

It gives us much pleasuro to state that the Directors
ot the Citizens Insurance Company have declared a divi-
dend at the rate of six per cent. per annum on its paid-up
capital for the year 1884. General Manager Hart is to be
congratulated on achieving this result. The Citizens has
honorably met and paid all its claims, including those serious
conflagrations of St. John, etc.,and is deserving of the pa-
tronage of the Canadian public.

8t. Jean Baptiste Village and Cote 8t. Louis—On the
twenty-third inst. a fifteen thousand dollar blaze took place
in St. Jean Baptiste Village. According to the Montreal
Herald, “the fire engines of Cote St. Louis and St. Jean
Baptiste Village were not in working order, whilst the water
supply was execrable.” The Underwriters Association
should take cognizance of this fact, and increase the rates
accordingly.
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New York Insurance Rsport.—We have to express our
thanks to Superintendent McCall for his courtesy in send-
ing us a bound Volume of the twenty-sixth annual report—
Fire and Marine—of the New York Insurance Department,
for the year 1884, which we received on February, 23rd inst.
Considering the mass of statistics and detail contained in
this report too much praise cannot be accorded to Superin-
tendent John A. McCall, jr., for the promptness with
which it is issued.

Extra Edition.—Owing to the importance of the ¢ Co-
operative Bill” which our legislators in their wisdom have
seen fit to bring before Parliament, we published a special
edition of INSURANCE SOCIETY on the 16th inst., giving the
replies received by us from the Insurance Commissioners of
the United States in response to a circular letter sent to them
on the subject of co-operative legislation. We beg to thank
these gentlemen for their courtesy in sending us replies,

The Directors of the Lancashire Insurance Com-
pany have declared a dividend for the half year ending
December 31st, 1884, at the rate of ten per cent. per annum,
free of income tax. The directors at the same time added
850,000 to the general reserve funds and carried forward a
handsome balance to next year. Messrs. S. C. Duncan
Clark & Company are the general agents for the Dominion
of this sterling British company.

When before in the world’s history was $763,124,793
paid, within sixteen years, mainly to the relief and support
of the widowed and fatherless? This, according to a chart
published by Z%e Spectator, has been done by our twenty-
six prominent life insurance companies since 1868. How
can our legislators and government officers, our ministers
of the Gospel and other public speakers, do or say too much
to promote the growth and prosperity of such beneficent
institutions ?— Z%e Insurance Times.

Hand Grenades.—Our contemporary Jnsurance says:
The hand grenade agents ought to lose no time in procuring
a certificate from the Major and Knapp Engraving and
Lithographing Company (N.Y.), attesting to the quality of
the grenades for fire-extinguishing purposes. A fire occurred
in the building occupied in part by that company, on
Wednesday evening last, and though attacked at once In
its incipiency with the grenades, it paid no attention to the
assault, but went on burning. We believe these grenades
are a delusion.

The Average Loss Ratio of all fire companies reporting
to the New York Insurance Deparment, according to our
contemporary the Ckronicle, for the year 1884, is 64 per
cent., and the average expense ratio 36.8 per cent., making
a total of 100.8 per cent. Divided by groups, the New
York companies lost 57.9 per cent. of their fire preminms,
the other State companies 65.4 per cent, and the United
States branches of the foreign companies 68.8 per cent ; the
expense ratio of the New York companies was 4o0.7 per
cent., of the other State Companies 37.2 per cent., and of
the foreign companies 32.5 per cent.

Mr, ~was caught in & heavy rain storm last sum-
mer while walking out in the country, and took shelter
inside the trunk of anold tree, and waited patiently until the
clouds rolled by. - He then a‘tempted an exit from his
shelter, but the heavy fall of rain had so swollen the wood
that the hole which had let him in by a scrape, was now
too small to allow him to get dt. Mr. thereupon
sat him down and began to think of all the mean things he
had done in his life, and he remembered he had longbeen in
the habit of borrowing his INSURANCE SocikTy from a
neighbor, instead of paying his subscription like 2 man. At
this thought he felt so “ small” that he slipped out of the
tree quite easily.

Our .SOeiety Journal, an assessment sheet hailing from
the Un_ltegi States, makes the following rather peculiar
marks in its last issue, with reference to the exposures ma
by us as to the utter fallacy of the promises of the Mut
Reserve Fund Life Association of N.Y.: *We will not
answer it—there is nothing in it to answer.” There is 00V
a trifle of a deficiency of $6,900,000, as shown by us in ¥
last issue of INSURANCE SOCIETY, but then this is nothin8
t0 a co-operative concern or its organ.  This vile sheet thent
enters into a tissue of abuse more suitable to a Billingsga!®
fishwoman than respectable journalism. We shall not
future take the slightest notice of its utterances.

British Empire Life.—It appears that during the month
of December last, Mr. Peter Ranicar, of Crewe, an Oﬂ_i‘.:er
of the School Board, made a proposal to the British
Empire Mutual Life Assurance Company through thelf
local agent, Mr. A. P. Newman. The proposal W
accepted, but the premium has not been paid. On Janu
8th, Mr. Ranicar was skating on a piece of water neaf
Crewe, when the ice broke and he was drowned. Sinc
this sad event it came to the knowledge of the director
that Mr. Ranicar had made some arrangement with
company’s agent for the payment of the first premium ou
of certain monies due from the latter to Mr. Ranicar;
the company at once decided to consider the assurance a3
effected, and they have drawn a cheque for the amount for
which the deceased intended to assure.— Zhe Jnsuré
Agent, London, Eng.

_The Amicable Fire was registered on 6th Nov., 188%
with £3,000 of nominal capital in /1 shares, but this Cagz
tal was increased 1o £50,000 by special resolution pass
on the 14th November, 1883, and subsequently confirmé’
Acg:ordnqg to the last return, the amount of capital 54
scribed is £224, and of this £168 r1os. is paid up. clil
John Stedwell Drage, the manager, holds 1350 shares, whi
are stated to be fully paid up, and thus all the other sh
holders have paid up exactly 418 10s. amongst them. Hef:
again we have almost the whole of the capital held by th‘l
manager, and we should like to know whether he paid act%;
cash for his shares, or whether they were allotted to hi®
consideration of services. The Amicable is a compan] _,
garding which we have been often asked of late, and WI; .
therefore presume that it is pushing actively for business:
1s evident from the nature of the enquiries made to us us
1t 1s prepared to accept considerable lines on hazardo®” -
risks, from which it appears that the Amicable is quite
able of receiving premiums.—Zondon Post Magaszine-

Chief Clerk Wanted.

6
A British Fire Insurance Company r’eq"‘:g.
& Chief Clerk for their Office in British ColY iy,
bia. Salary tocommence with $78 per moO the
Only those having an outside experience of nd
business, as well as an Office experience, a
writing a good hand, need apply.

Address, Managers. P.0.Box 186, Montreal
/

NOW VOLUME IV, BREAD
BOUND COPIES OF VOL. 1V, 1884.

“INSURANCE SOCIETY"
PRICE, - - $3.00.
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OBITUARY RECORD.

erifi‘ederick Augustus Ball,—By the death of Mr. Fred-
) -”\ Ball, at the age of sixty-one, at his residence
esse_(-:n s Park, Toronto, on February 7th, the insurance pro-
ien 10n in Canada loses one of its oldest and most exper-
0ne°ed members. Mr. Ball was always a busy man, and
a Who never spared himself in the matter of work. As

'esult, about two years ago his health began to show signs
f‘mPalrment. He took a trip to Europe in the summer
l,em’884, b_ut seemed to receive little .bent_:ﬁt, ar)d on his
in, ™ continued to gradually sink until his last illness set

angh' Ball was born at Locust Grove, Niagara, in 1824,
na Came of an old United Empire Loyalist family. He
§i Tred a daughter of the Hon. Col. Smith, administrator of
I John Colborne’s Government. In  his earlier years he
las engaged in mercantile pursuits, and it was not until
th 55 that he became identified with insurance business. He
len entered the agency of the Liverpool and London and
o Obe at Hamilton, where he remained for some years, and
hly relinquished his appointment to become inspector of
fuf Same Company. As inspector he was as highly success-
.38 he had been in the local field, and this led to his
cing offered in the latter part of 1873 the management of
€ British America Assurance Co. of Toronto. This he
o ly accepted, and under his charge the company took a
a]“' lease of life. When he assumed control its stock had
TOst ceased to be quoted in the markets, and its capital
38 impaired to the extent of more than fifty thousand dol-
in n the seven years of his management (ending early
f0r188l) he not only replaced this impairment, but created
sy the proprietors a net surplus of over $333,000 (ora
'oim arger than the entire income of the Co. at the time he
mne it), a gross surplus of $710,803.04, and worked up
annual income of over one million one hundred thou-

ap dollars. In 1881 the book value of the stock had
t}“f“'e<tl§a.t<:d to $1.67 in the dollar. It was by Mr. Ballthat
dusiness of the Co. was extended to the United States,

b 1t was by him, too, that the erection of the handsome
“up Ing of the British America on Front street, was resolved

T O and carried out. It will form a lasting ornament to
Oronto,

St;lt‘he extent of his company’s operations in the United
S, and the close personal inspection which Mr. Ball
o them, caused him to become widely known all over
for s(l)lftlghbormg republic, in insurance circles. He was
the Jme years a member of the old National Board, and of
merican Association of Lake Underwriters, where his
Pecte dJlldgrnent and business experience were generally res-

Alin 1881 he resigned his appointment with the British

' Insenca o take charge of the London and Lancashire Fire

‘tra: 0.s business, that institution being then making

Ngements to enter the Canadian field, which appoint-

of the held at the time of his death. He also had charge

¢ Sovereign Insurance Co.’s operations for the two
Preceding that Co.’s withdrawal from business.

. ;- Ball was a director of _the Canada Permanent L. &
Vision and of the Confederation Life Association, and a pro-
ation al director of the Traders Bank now in course of form-
ang o, o.c, Vas also identified with the leading benevolent
ontg o?ltal_)le organizations of the diocesan synod of Tor-
izag; 6 N which latter he had been a member from its organ-

-, Indeed, in summing up the late Mr. Ball’s public
xgmlgt?Vate life we cannot do better than quote from the
BOard On passed by the United Committees of the Toronto
the ﬁrs,anc! the Canadian Fire Underwriters’ Association, at
“ while Meeting after his demise, where they say, “that
P Tecognizing the undoubted business abilities of the

e e . . . .
'l"“l'yin 1tis also their desire to bear testimony to -his

.

[

:370g kindly disposition, and to the many virtues
ich marked his career in private life.”

~ was the excessive heat.

COMMUNICATIONS.

All communications to be addressed to the Editor, INSUR
ANCE SoCIETY, and correspondence to bear the name and
address of the author, not necessarily for publication, but as
a guirantee of good faith.

‘The publication of a communication does not by any
means commit the paper to the sentiments expressed there in;
but a fair hearing will be allowed for all sides of the question
we may consider of sufficient interest to the Insurance public,

TORONTO LETTER.

Excuses—Sickness and death— Number of Insurance Agents in Terento
—Captivated in Wilmington, N. C.—What of the business done in
1884 ?— Co-insurance clause—The unfortunate Torcnto Water Works
again— The Non-Mutual Reserve— What are the < Old Liners"’ going
to do about it ?—An interesting Insurance case.

DEAR EDITOR,—I was sorry I could not send you my usual letter
last month, let us say it was on account of the exceeding cold weather.
The excuse you kindly made for me on the occasion of a former default
The true reason however, I think, was a ten.
dency to get sick, which caused a feeling of laziness to permeate
my usually active body and disinclined me to write letters or
anything else. Then we had our water pipes frozen, and the hired
girl (an old girl) under the influence of whiskey, proposed to clear
the whole family out, and paint things red generally, and, lastly, our
mother-in-law came in from the country to spend ¢ a few days’’ with
us. Perhaps these incidents had some effect on me.

There has been 2 great deal of sickness in the city this winter, and
more than one of our insurance friends have been laid up. Ithink Mr,
Reed of the Liverpool and London has been the greatest sufferer in
this way, having been confined to his bed for some weeks, although now,
1 am glad to say, convalescent. It would seem that the shaking-up
Mr. Reed got by the turning over of the Pullman car in which last
fall, he was proceeding to Montreal has affected his health to some
extent. I think, however, if Mr. Reed has made up his mind to get
well again, such is his native energy and force of will, that he will do
so. The sad news of the death of Mr. F, A, Ball of the London and
Lancashire would be somewhat of a surprise to many, as the deceased
gentleman though in ill-health for some time past, certainly was yet able
to attend to business up to within three weeks of his death. His death
following so closely on that of Mr. Mitchell of the Commercial Union
bids us pause, in the hurry of business, and remember that we are mortal,

I was amused to read in a daily paper under the caption ¢ Toronto
Business Men,” a List of Trades said to have been compiled from the
December returns of Dun, Wiman &> Co., because it is there stated the
Insurance Agents of this city are eight in number! I should think
800 nearer the mark.

I suppose you have seen in the papers allusion to the late romantic
experience of Mr. A. W. Dodd, the well-known Superintendent of
Agencies for the Western Assurance Co. Travelling south a few weeks
g0 on business of his Company, it so happened that a ¢ skipper ” of
the name of Wingate, with whom Dodd had some slight acquaintance,
was on same train. Wingate, it now appears, was taking some trust
funds further south than law or morality warranted. Receiving a
friendly telegram at Wilmington, N, C., warning him that detectives
were on his track, Wingate passed over to Mexico for safety. Mr.
Dodd, meanwhile, unaware of this phase of matters, and of the sharp
eyes bent on him, pursued his accustomed way, when, to his astonish-
ment, he was arrested, under the idea that he was the wanted Wingate.
In vain, in his cool and collected manner, did friend Dodd protest, and
assert his innocence and identity. The more cool and collected bis
bearing, the greater and more hardened villain the detectives thought
him, so, being a stranger, and no present help available, they actually
marched the Superintendent of Agencies of our leading Canadian Fire
Assurance Co. to the Bastille | Thither he went, was interred, and there
stayed until, his identity being established, he was released. In the
seclusion of his * apartments,’’ away from the hum and bustle of life, and

the distractions of the  madding créwd,” our martyr sayshe indulged
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in salutary ponderings on the uncertainty of things of this present life.
Amongst his reflections it occurred to him that if it were so irksome and
unpleasant for an innocent man to be immured, how must a bad man
feel.—In the solitude and enforced idleness of his position, like others
in similar predicament, trifles and trifling things became of interest
to Mr. Dodd. Thus, for instance; the singing of the canary
bird (an innocent prisoner also) belonging to the wife of the Gov-
ernor of the Bastille, the sweet ballad-singing of the Governor’s
young daughter (a pretty brunette), the chatter of a caged blue
jay, even the whirr of a noiseless sewing machine, all seemed to stand
out more prominently, and to obtrude themselves on his notice more
than in ordinary free life. Of course the captive’s stay in durance wag
fortunately short, so he had no time to tame a spider like Robert
Bruce (or Wallace was it ?) nor to educate a pet mouse, nor write a
history of his life, nor do any of those things to pass time away which
history tells us so many distinguished prisoners have done. I am told
that Mr. Dodd received much kind treatment and attention from the
Governor’s lady and daughter, so that he has no complaints to make of
the prison fair. Seriously, it was a most unpleasant experience, and
an awkward one, for Mr. Dodd to be pounced upon and incarcerated
for no fault of his, through the blundering of officials. We can laugh
at it now and make light of it, but it was no joke to our friend at the
time.

We look anxiously for Companies’ Reports, or Summaries of Insur-
ance Transactions for 1884. Some have made money, like our friends,
the ¢¢ Royal Canadian,” but has the general business of the year been
done at a profit or loss ? If, as I expect, a small profit can be shown I
suppose we must give the C. F. U. A, credit for it. It will be well to
enquire, if any profit is shown, whether it is due to the volume of busi-
ness done being less, while the average amount of premiums was
larger ; or, a smaller number of claims for loss during ’84, as com-
pared with last year. There is undoubtedly a less amount of insur-
ance called for now than under the former low rates., So faras I can
ascertain the tendency to insure smaller sumsis very marked for 1885
up to date.

The public seem to rely to a larger extent than formerly on fire pro-
tection, well-constructed buildings, and careful personal supervision.
This is, of course, all as it should be, but a small amount of insurance
on arisk, ina town with a liberal water supply means too often a
total loss for the Companies, and this is an important matter for them.
Whether a result of the approaching Annual Meeting of the C. F. U.
A. will be the adoption, as is suggested, of a clause compelling the
insured in case of a partial loss to contribute his proportion of the loss
sustained as a co-insurer, I cannot say, but it will meet opposition in
certain quarters—opposition sufficiently strong, perhaps, to defeat, or
at least defer the adoption of the clause. It will be a strong measure
no doubt, and the public will not like it forced on them, but if the
Association says it must be passed, and acted on, how can the dear
public avoid submission?

A strong letter has appeared in a daily paper, taking to task and
roundly drubbing the Toronto Corporation for allowing such a state of
things as exist in the Water Works Department. By the breaking
down of the engine the other night the water was, without warning,
turned off the northern part of the city. Each householder of course
fancied his water-pipes had frozen, as the weather was intensely cold;
and the consequent trouble and inconvenience each one was put to you
can well imagine. Fancy a man prowling round for two hours, as the
correspondent says he did, about midnight, making  hot applications
to his water-pipes in the cellar under the idea they wete frozen. Peo-
ple with steam-heating apparatus and ranges were fearful lest the sud-
den in-flow of cold water to the apparatus would blow the concern to
smithereens. That night some one tried to touch off the esplanade by

starting a fire in Beard’s unoccupied Foundry, but fortunately, as the
fire alarm only rung out two different numbers, instead of the usual
medley, the Fire Brigade were able to locate and extinguish the fire
before much harm was done.

I sce the ¢ Mutual Reserve ” people are going to treat INSURANCE
SOCIETY’s articles, in future with ¢ silent contempt.” I note you do
not propose to treat them in a similar way, so the Reserve will not be
Mutual in this instance. By the way will not the Life Cos. have to
meet that demand for cheaper Life Assurance which is shown by the
support undoubtedly given to the * new plans” ?

For once Insurance Companies have secured a favorable verdict
from a jury (all owing to the articles published ina Commercial
Journal). I refer to the case tried last week before Judge Rose in
this city, Powell vs. the ¢« City of London” and ¢ Quebec.” The
evidence in the case could not have been listened to by any honest
juryman without his being convinced that the written statements of an
applicant for insurance over his own signature ought to be held as
binding him, seeing that upon such statements the Insurance Cos. base
their contract. The result of this case, and the lesson it teaches, will
be beneficial, I think, both to the insuring public andthe Cos. gener”
ally.

I think I have written you a sufficient long letter to make amends
for the lapse of last month.

Truly yours,

ARIEL.
ToroNTO, 14th February, 1885,

PorT Hore, Jan. 24, 188s.
7o the Editor INSURANCE SOCIETY.

DEAR SIR,—] send you a copy of Port Hope Zinmes paper giving
an editorial on the defunct Standard Insurance Company that you 50
kindly exposed over a year ago, and if you could kindly give us poot
unfortunate shareholders some light on what we are now paying up %%
50 per cent. collection, as we have never as yet seen any statement ©
its affairs, there was about $52,000 stock held in Port Hope ; any i
formation you can give us will be thankfully received.

Yours truly,
STOCKHOLDER.

[The article'in the Port Hope Zimes referred to in the
above gives a history of the Standard Fire Insurance CO-
and of the dishonest representations on which its promoters
succeeded in inducing persons to become stockholders. It
winds up by demanding the dismissal of the Ontario Inspec”
tor of Insurance, on account of his allowing such a mamife.St
fraud to prey on the public, “ to prevent such another di*
graceful swindle being played off on innocent people.” OUf
readers will remember that we exposed the rottenness ab
fraud of this concern again and again, tut the Inspector ‘ff
Insurance allowed it to continue victimizing the publi®
until the shell collapsed of itself. Like the Port Hope Zimé
we held then, and we hold now, that the Ontario Inspecto®
of Insurance had disgraced his office, and should be remov¢
as worse than useless. We can at present give our correspo™
dent no new facts regarding the present position of the estate
but it will make but little difference, for we are convinc®
that all the subscribed capital will have to be called in, 3P
that even then creditors will receive but a small fraction ©
their claims. The estate is one of the worst ever brough‘

before the public. The Exchange Bank was nothing to it
EDITOR-

GUARANTEE CAPITAL, - - - $700.000.00

FEDERAL LIFE ASSUBANCE COMPANY. |

HEAD OFFICE, HAMILTON, ONTARIO.

DEPOSIT WITH DOMINION GOVERNMENT, $51,100-00
The only Company in Canada offering the HomANs PLAN of Insurance by MORTUARY PREMIUMS.
DAVID DEXTER, Mauaging-Director,
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COMPANIES ANNUAL REPORTS.

THE ACCIDENT INSURANCE COMPANY OF
NORTH AMERICA.

The tenth annual general meeting of the Accident Insurance Com-
Pany of North America was held on the 7th inst., at the Company’s
office, 260 St. James street, Montreal. Sir A. T. Galt occupied the
chair, and Mr. Edward Rawlings acted as secretary. The following
Teport was submitted ;—

The Directors have pleasure in reporting to the stockholders t%xe
Operations of this Company for the past year, and to point to a satis-
actory progress, and gratifying increase in its business :—

ring the year 24,802 Policies have been applied

for, for sums amounting to..... e eeeens tevees...$39,677,400 0O
OftheSe 4,094 were declined and cancelled for..... . 4,360,650 00

aving 20,708 Policiesissued and renewed for...... 35,316,750 00

€ gross Premiums thereon, (including Annual and

Short term Policies and Time Tickets) being....ee 366,703 98
The net amount of Business remaining in force on 31st

Dec., 1884, was 16,667 Risks, insuring $28,869,000,

the premiums thereon being.e.uvsvnrs vn. e $200,281 19
FINANCIAL POSITION.
The Balance of Receipts and Expenditure Account
Carried forward to next year amounts to...... .... $301,785 26
‘e Liabilities (exclusive of Paid.up Capital) includ-
Ing cost of collecting outstanding Premiums..... . 23,028 9t
Net Surplus in hand as regards Policyholders, over and
2bove uncalled Capital..v.vunv.e.. ceerveneess  $278,756 35
dd—Reserve Capitalat call...... oeuuss cerereent 103,440 00

Resources for Security of Policyholders............. _$382,196 35
e Reserve for unearned Premiums on all the Policies
Temaining in force 31st December, 1884..........

After making this reserve and provision for all other Out-

Standir'lgs, allowing for depreciation in value of Invest-
™ents, and paying 6 per cent, dividend on the Paid-up
Capital, the Surplus to Shareholders, amounts to. . $21,055 75
The losses during the year shew a larger proportion to income over
Previous years, the amount paid being $147,034.65.
gainst this the expenses have been very materially reduced.
¢ total number of losses paid and provided for to date, is 8,184

Wounting 1o $316,546.63. ,

Claims have been settled without contest. The Company still

N ains the prestige of not having, since the commencement of its busi-

5, contested a claim at law.

e following shows the progress of the Company from the com-
Mencement ;.

te,

$100,140 60

18 Gross Prems. Date. Gross Prems,

,372‘5 ............ $21,015.30 1879 0evunnnnn. <. $24,946.76

187 29,096.13 1880, .0 viuiuann. 31,249.51

187§ e 30,118,085 1881....0iviuiey . §2,213.54

7 Seetaenn.n. 31,791.42 1882... (evuirannn . 150,413.56
1883 .0 iienner eern vune. $282,585.55
1884......000s vere seeneen 366,703.98

to;rhe thanks of the Shareholders are due to the various Local Direc-

* and Agents for their co-operation in the Company’s interest during
Past Year,
< f°n°Wing Directors retire, John Paton, Col. C. S. Gzowski,
“~oand W, J, Buchanan, but are eligible for re-election.
for ¢ .Certiﬁed Balance Sheet and Auditor’s Report are on the table
IDspection of the Shareholders.
A. T. GALY, President,
EDWARD RAWLINGS, Managing Director.
188s.

b i, President moved the adoption of the report, which was seconded
* W.J. Buchanan and carried,

M
ONTREag, February 4th,

The balloting for Directors resulted in the election of Mr. John
Paton, Col. C. S. Gzowski, A.D.C., and Mr. W. J. Buchanan, general
manager of the Bank of Montreal.

At a subsequent meeting of the board Sir Alex. T. Galt, was elected
President, Hon. James Ferrier, Vice-President; and Mr. Edward
Rawlings, Managing Director.

GUARANTEE COMPANY OF NORTH AMERICA,

The twelfth annual meeting of the Guarantee Company of North
America was held in this City on January 31st ult. Sir Alexander T,
Galt, the President, occupied the chair. A large number of sharehold-
€rs were present, including representatives from New York, Boston and
Philadelphia, Mr. Edward Rawlings, the Managing-Director, read the
following report :

The Directors beg to present their Report of the operations of the
Company during the past year, and its position at the close of the
twelfth year of its existence :

During the year there have been 15,562 new applica~

tions for....es vse e cecene sone e vereaneeas $l8,557,913 00
Of which there were 1,320 declined and not com-

Pleted, amounting to vevsse veveverevannnnn. 2,121,350 0o
14,242 New Bonds issued in the year for ......... 16,536,563 oo
2,987 of which are Bonds issued for Transferees of

prior Bonds which do not produce new Revenue 2,784,350 oo
Making 11,2 55 Bonds issued for new business,

Amounting t0.ees vuvens o N TR T T 13,752,213 00
Producing a new annual premium of.... ..., . 114,493 66

$22,884,180 o0

The total business in force is 16,120 Bonds covering,

$182,268 76

THE FINANCIAL POSITION OF THE COMPANY IS AS FOLLOWS :

The annual premiums on which are..........

Balance from last year...... ... .o $419,068 03
Income:
Premiums (annual and short term)....$209,681 og
Interest ........oeeeeeennnnes veeeo 11,320 40
Claims recovered, & . vuveeurnnn .. 16,948 95
Total Income during year ...,....... 237,950 44

$657,018 47

Expenditure:—
Working expenses, includ-
ing Commissions, Ad-
vertising,  Travelling,
Inspector’s expenses,
Salaries, Law Charges,
Special Correspondents,

Telegrams, Postage,
Printing, Stationery,
Rent, Taxes, &c...... $91,579 31

Depreciation in value of
Investments, &

5285 49
Losses Paid, .......

veer 92,852 76

Dividend to Stockholders (two half-

$189,717 56

Years at 3percent)eecsvuss cuvees 18,000 00
Total Expenditure......... Ceesneaes $207,717 56
Balance carried forward—Gross Assets. ... ..... .. $449,300 91
Deduct from this Reserves—which will
Probably have to be paid—
Claims fyled and under consideration. $11,504 61
Sundries, including cost of collecting
Outstanding Premiums . ... ...... 5,500 00
—_ $17,004 61

Net Assets .... $432,208 30

190s 080 1asace 00 v
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RESERVES REMAINING 1IN HAND—
For Premiums on Unexpired Risks, being 50 per
cent. of Annual Premiums on all Guarantees in
force, 31st December, 1884......

cereveeniaans 91,134 38
Surplus as regards Policy holders .............. . $341,071 92
Capital paid Up.... v vvvivtvnnnvenrineerannns 300,000 0O
Surplus as regards Shareholders, over and above re-
serve for Premiums on Unexpired Risks, Capital,
and all Liabilities. ..o vuvienvnnevnnnvensnnn.. $41,071 92
RESOURCES FOR SECURITY OF PoLICY-HOLDERS—
Net Assets as above ..... $432,206 30
Capital subscribed and subjeet to call. ,.,......... 368,600 0o
Total Resources.......oeevvviviunnen...... $800.808 30

The following shows the progress of the Company since its commencement
in April, 1872,

Amount of % of Income

Income. Guarantee in force. to Risk.
mlxiz%nths $ 25841 .... $1,340000 .... 1%
1874 covivuen 26,739 .... 2,297,700 131
1875 voien .. 34,061 .... 3,160,000 ... 11
1876 ..uen. .. 46,373 .... 4,079,000 .... 1l
1877 civr v 50,500 ... 4,710,800 .... (SR
1878 ..... . 58,143 5,222,500 [
1879 ...... .. 53,272 .. 4,663,000 .... 1l
1880 ...,.... 69,497 .... 5,285,000 1l
1881 ...t .. 93,769 8,406,000 ... [
1882 ........ 147,360 13,623,000 .... Lrla
1883 ....e... 101,267 17,622,000 ... S
1884 ....eu .. 237,950 ..., 22,884,000 .... ITl'é‘

———

The following shows the relative New Business for the month of Fanu-
ary, 1885, as compared with that of Fanuary, 1884,

January, 1885.. 000 vavietiiiis. 795 Cases for.. .ouaas $1,772,650
January, 1884..................638 Cases for........ 915,050
Increase, Jan. 1885 over Jan. 1884 157 Cases for........ $ 857,600

Losses.—In presenting their report of the progress of the Company
during the past year, and its present condition, the Directors are pleased
to record that notwithstanding the disastrous year just passed through,
the results attained by this Company are such that they have been able
to pay the usual 6 per cent. dividend and materially increase the Re-
serves and Surplus. The fact of having paid, and provided for over
$100,000 in losses, yet added over $25,000 to Reserves and Surplus
speaks sufficiently to this effect, and they look to their prompt response
to the legitimate demands made upon the Company’s funds, as well as
the necessity made evident to Corporations by the events of the year to
consider the virtues of Corporate Suretyship and the dona JSides of this
Company as its chief exponent on this continent, to reap in the ensuing
and future years the benefit of the severe experiences of the one now
past.

The amounts of losses provided for includes every claim filed, the
greater part of them were received during the last fifteen days, and as
there are some which are susceptible of revision, while others are likely
to be made good without recourse to this Company, the Directors
believe that the provision is considerably in excess of the requisite sum,
It has been thought best, however, to debit them without contingent
reservations.

Whether or not this Company has experignced more than its share of
losses is not known, but, when it is considered that out of some 16,000
persons bonded for $23,000,000, the losses have only footed up $100,.
000,whilst the defalcations in the United States and Canada have in this
year exceeded $18,000,000 it speaks well for the care used in the selec-
tion of this Company’s risks. During the year this Company has
declined to entertain 1,320 new applications amounting to over two

millions, besides having withdrawn from an almost equally Jarge amount,
as undesirable for continuance of endorsement, whereby much addition-
al loss has probably been averted.

Causes of Loss.—Many of the losses are owing in a great degree
to looseness of management and defective system of supervision by em”
ployers over their employees, resulting too frequently from the dangerous
element of implicit confidence, whereby undue opportunities to default
have been afforded. In others the employers seem to have had the
impression that so long as they have a Guarantee Company’s bond
there is no necessity to do more than rely on its payment, and let the
employe take his own course, so long as the amount of the Bond is not
exceeded.

Another and very frequent one is putting inexperienced youths into
responsible positions, such as bank tellers, assistant cashiers, collec-
tors, etc.,—or else underpaying men with families to support, and
placing them in charge of almost unlimited funds.

This Company has not hesitated to decline further transactions with
such employers, and, by thus foregoing this class of patron, it is hoped
the ratio of losses will bear a more favorable proportion in the coming
years.

Some of the most prevalent sources of loss are speculation, gambling
at cards, fast living, etc. 1In the first respect the Broker plays an
important part, and it is to be hoped that before long the laws
may be so amended as to render brokers who are proved to be
the agents of persons in positions of ‘trust for speculating purposes,
amenable to indictment, as well as to be liable to refund the money
they have received, in event of the speculator turning out to be 2
defaulter. It would seem only equitable that the broker should be
held responsible as an accessory in such cases. In most of the losses
arising from gambling they have been in the cases of the younger em-
ployees, and it has too frequently transpired that they have been coun-
tenanced if not encouraged in their downward course by residents who
must have heen aware that the monies risked could not have been
afforded by their incomes.

Another element is the too frequent occurrence of obstructions to
prevent the punishment of defaulters, as well as the repression of crimeé
by force of example, in the leniency with which some Justices ” and
most juries, look upon defaulters. Local friendships and sympathies aré
excited ; the criminal is made a hero, and escapes on a technicalify’
thus an encouraging example is set to others that they may do likewise
with impunity,

The general impression seems to prevail that Corporations ” must
give way to private sympathies and prejudices, they are looked upon 85
fair game for plunder, but they are regarded as persecutors if they
endeavor to apply the rightful remedy to their defrauders.

Again, in some cases, so long as the default is not in excess of the
Company’s Bond, the Employer himself not infrequently sympathise®
with the criminal, and permits him to get well out of the way befor
notifying the Company, and then makes claim and advises the Compary
of the delinquent’s absconding.

There have, however, been not a few cases wherein the employef bes
readily co-operated with the Company, whereby convictions have bee?
secured, and the penalties meted out will doubtless have had 2 be”_eﬁ'
cial effect. The legal department of this Company has now been sOt
amplified and its ramifications so greatly extended that, with the promP
co-operation of employers, and an impartial administration of the 13%
the defaulter has but little opportunity to escape, and ply his vocation
elsewhere.

Extradition.—The number of defaulters from the United State 5:
who have taken refuge in Canada and vice versa, whereby many ™!
lions of dollars have been irretrievably lost to employers, would seet”
to suggest some more active and effectual attention towards the 8 2
remodelling of the Extradition Treaty between the two countries tha

. . . -
has hitherto been given to it, In the meantime it is an important &

ture of this Company, as regards American Corporations, that def,wlts
who are bonded by it in the United States, and who seek refuge 1P~ n
ada, are subject to jurisdiction as offenders against a British Corporatio™
immediately they cross the line. red
Competition. —During the past year a new competitor has e‘.lt-eﬁng
the field and, as on the accession of its predecessor, a system of vis
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Our patrons and offering lower rates has been resorted to. Since the
efforts of such predecessor in this regard, however, our patrons have re-
alized that the business cannot be effectively conducted at less than our
sfandard rates, and the majority of them regard the offer of a ¢ cut” as
Simply indicative of speculation or inexperience on the part of those who
Offer it, hence the effect upon this Company has been trifling.

This will be apparent from the fact that notwithstanding our having
Yetired during the year from transactions with undesirable patrons, in-
volving a reduction of income of over $26,000 a year, apart from ordi-
Bary cancellations and lapses, our net Revenue shews that we have not
Oaly made that up, but have increased our income over that of last year
by $46,000.

It is to be regretted, however, that this element of confliction exists,
as by it no desirable end is served, those of the clients least of all, as it
must be evident to them that unless the Guarantee Company receives
Sufficient for the service performed, it must necessarily be inefficient and
therefore unreliable.

Were, on the contrary, the Companies to combine for each others
Protection and the protection of their clients, there is no doubt that a
Wost beneficial result would ensue to all concerned, and a fair and
Temunerative rate would be acquiesced in by all prudent Corporations.

is Company does not aspire to monopolize the business—and it is

lieved that a fair and business-like understanding between the three
COmpanies would tend very greatly to each other’s success and the
Policyholders’ security.

During the year advances have been made from time to time by the

Bew competitor with a view to inducing this Company to transfer its
usiness to it, and certain Shareholders in the United States have sup™
Ported the project.

Recently a definite proposition was made by that Company, and the
Papers and documents in connection therewith setting forth the propo”
Sition and the action taken by the Board thereon, will be on the table
for reference at the meeting.

Expenses.—The working expenses have been materially reduced

uring the year, and had it not been for exceptionally heavy losses, the
anticipations of the Directors in regard to an early return to the 8 per
Cent. dividend would doubtless have been realized this year,

Dividend.—The Dividend at the rate of 6 per cent, has been conti-
Rued this year. 'This, as usual, is more than provided for by the inter-
€5t on investments and claims recovered. It has not been considered

esirable to make any increase, but to further add to the strength of
the Reserves,

Results of the Year.—Over and above the payment of the Di-
' dend, and after adding a sum of nearly $20,000 to the Re-Insurance
Yeserve, paying and providing for $104,447 losses, and writing off §5,-
285 for depreciation in value of investments, the surplusto shareholders

8 been increased by $5,555.

The total Assets of the Company now amount to §449,300, and the
fesources for the security of the Insured are $800,8086.

e Directors have reason to believe that the future prosperity of this
OMpany is now assured, and that competition notwithstanding, such is
€ Tecord it has acquired, and the confidence in which it is held by the

Public, that it will continue to hold the position as the largest as
Well a5 oldest Guarantee Company on the Continent, with correspond-
1€ benefits to shareholders.
ND“‘i‘ﬂg the year branches have been established at St. Louis and
. 3shville, at each point a Board of influential gentlemen has been
Orimed,
::he thanks of the shareholders are due to the several Branch Direc®

> Secretaries and Agents throughout the Continent, for their valua-

¢ and energetic efforts in the interests of the Company.
¢ Whole of the Directors retire, but are eligible for re-election.
A. T. GALT,
President.
EDWARD RAWLINGS,
M Managing-Director
ONTREAL, 31st January, 1885.
Tthe adoption of the Report was moved by the President, Sir A. T.
» 80d se¢onded by Mr, A. F. Sabine, of Philadelphia, and carried-

The following gentlemen were elected directors for the ensuing year
—Sir Alexander T, Galt, Hon, James Ferrier, W. J. Buchanan, Hon.
J. Gregory Smith, (St. Albans, Vt.), D. Lorn Macdougall, John L

Blaikie (Toronto), Edward Rawlings, William Withall (Quebec), and
William Wainwright, h

MERCANTILE FIRE INSURANCE COMPANY OF
WATERLOO.
NINTH ANNUAL REPORT.
For the year ending 31st December, 1884,
DIRECTORS' REPORT,
To the Stockholders of the Mercamtile Five Insurance Company :

GENTLEMEN,—1t affords your Directors great pleasure to be able to
report to you that the business of your Company for the year ending
December 31st, 1884, was very satisfactory, the total amount of the
policies in force and the amount added to the Cash reserve being both
considerably in excess of any ptevious year.

During the past year goo8 policies and renewals were issued for
insurances, amounting to $5,146,986, on which we received the sum of
$79,032.34.

We also received the sum of $2,658.98 for interest on our invest-
ments, which makes our total receipts for the year $81,691.32.

Our expenditures for the year are as follows :

Paid for Losses for the year...s ecvees +0v0 $38,790.85

Agents’ Commissions and Bonuses.so.s... 11,708.61
Salaries and Directors’ Fees «...vsveens 3,689.49
Adjusting Losses and Inspecting Risks .... 874.93
Re-insurance and Cancelled Premiums..... 10,410. 50
Books, Stationery, Postage and Printing... 1,639.53
Government Charges .ooeeevuenroeencess 218.56
All other Charges. .o veescecs sosssssess 583.65

Total,.evee sossorsrnnoonsessesesess $67,916.12

. This shows a balance of $13,775.20 in the Company’s favor, which
i8 disposed of as follows :—

Dividend No. 9, for 1884..0000cvvuns «+.$ 2,000.00
Claims under adjustment ,..... 732.00
Carried to Reserve...... 11,043.20

$13,775.20
Our total assets have increased from $54,878.62 to $65,881.39,

which is the amount now available for the payment of losses.

The total insurance in force on 31st December last was $5,911,254,
and the re-insurance liability on these risks is $32,710.60.

As the Dividend paid to the Stockholders for 1883 was only six per
cent. we declared a dividend of ten per cent. for 1884, so as to keep the
average at eight per cent.

The Secretary’s Statements of receipts and disbursements, assets and
liabilities, the certified report of your Auditors and list of the Stock.
holders of the Company with the amount of Stock held by each are
herewith submitted for your information.

There are no calls on any of the shares in default.

By Order of the Board,
ISAAC E. BOWMAN,
President.

eevese sscarp e

Waterloo, 5th February, 188s.

AUDITORS’ REPORT.

GENTLEMEN,—We beg to report that we have made a careful exam-
ination of your Secretary’s Books of Account, including the Application
Register, and have compired the various items of expenditure, with the
Vouchers therefor, and have likewise examined the securities held and
computed their value with Accrued Interest.

We have much pleasure i repotting that the Secretary’s Balance
Sheets and Statements of Assets and Liabilities herewith submitted are
correct, and it is but just to add that the Secretary and his Assistants
keep their Books and Accounts in a very clear, intelligible, neat and
orderly manner, and that throughout the progress of our Audit we
have been greatly indebted to them for their uniform courtesy and assist-
ance,

ISRAEL D. BOWMAN,

THOS. HILLIARD,

i Auditors.
Waterloo, January aoth, 188s.
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FINANCIAL STATEMENT.
Receipts. Disbursements,
December 31st, 1884, December 3152, 1884.
Balance per last statement ........... . $37,225.76 Losses for 1883 v.uu.vviviinvuvnnnonns sovvsennee § 2,440.00
Premiums ,....... Ceverreieresssees  79,032.34 Dividend No. 8 for I883..vvuivesererssonens ves 1,200.00
IntErest vo.v. «eeenee cavesasnsernosss  2,658.98 L°5§eSf°f 1884 . cuenevrnsveronesnsonsnesssonsncns 38,790.85
Re-insurance and cancelled Premiums ....... veoe 10,410.59
Agents’ Commissions and Bonuses .... veevesvenevens 11,708.6¢
Salaries and Directors’ Fees.o.. sensse voresssonssess 3,689.49
Postage, Printing and Advertising v covevevenovaoenns 1,217.11
Adjusting Losses and Inspecting RiskS...va, overes oos 874-93
Books and Stationery......... 422.4%
Rent and Taxes ........ 136.72
Government Charges,..... veeocsessasssossss yosoenes 218.56
Sundry Expenses....., ceveen 446.93
————  $118,917.08 Balance..... B T Cerees seseeses _:17,360-96
Balance. oo eeesvecnvrosnaanes . $47,360.96 3113,9L7,°§
. Assets, Liabilities, .
Cash (in transmission from Agents), at Head Offices.... $ 4,367.90 Calijltal Stock Paid UP...serseernersasssasaereses $20,000.00
Cash account Molsons Bank...... certeeeanne eeieee 2,850.75 Cl.a‘.ms under Adjustment...eveveeeoeannes Ceeereeas 732.00
Cash on Deposit.e.s sevons covnnsernevassns ioenness 15,000.00 | Dividend No. g for 1884 .cvseeeurnvesrnnrsveneonnns 2,000.00
First Mortgages on Farms..uevovvis vovurevnes conns . 30,725.00 BAlance. ... vuveveveseiisevaeestecninsaraase 4588139
Debentures voeevoee covese sovnns ssesans 8,500.00
Office Furniture and Goad’s Plans .eseeevevevoesenes 201.05
Bills Receivable.......... tesececeansaseceetansens 2,944.136
Agents’ Balances ooecvitieetianiceriiaiinniions 2,771.90
Interest Accrued ,oeeescorevene sacisns 1,252.:1._3_
$68,613,39 #68,613.39
Balance...... e e tessenteneanaiens 45,881.39
Stock paid up. ...v.c.. e 20,000.00
Total ASSEtS covvv vevass e oo snsesans ... $65,881,39
e

The amount deposited with the Treasurer of Ontario is $20,100.00.

Waterloo, 20th January, 188s.

MINUTES OF ANNUAL MEETING.

Stockholders representing $86,500 of the subscribed capital were
present.

The President, I, E, Bowman, occupied the chair, and P, H. Sims,
Secretary of the Company, acted as Secretary of the meeting.

The minutes of the previous Annual Meeting were read and ap-
proved.

The President, in moving the adoption of the Reports, said that on
the present occasion it was not necessary for him to make any lengthy
remarks, as the reports fully show the progress of the Company’s busi-
ness for the past year and its present good financial position.

The losses of the past year were below the average, being only 55
p. c. of the net premiums, and after paying a Dividend of 10 p. c. on
the paid-up capital for the past year to maintain the average annual
dividend at 8 p, c. There is on hand over and dbove the paid up stock
an amount at least 65 p. c. greater than would be required to re-insure
all our risks.

The large increase in our business during the past year is the best
evidence we could have that the sound financial position of the Mercan-
tile and the fair dealings of the Directors in the settlements of claims are
appreciated by the public.

Though our large cash assets in proportion to the amount at risk are
sufficient to secure the prompt payment gf losses, those who insure with
the Mercantile have a still further substantial security in the strong list
of Stockholders whose names are appended to the report, representing
$180,000 of uncalled-for capital, almost everyone of whom is quiie able
to pay up the full amount of stock if called for by the Board.

Charles Hendry, Esq., seconded the adoption of the reports, which
was carried unanimously,

Audited and found correct.

ISRAEL D. BOWMAN

L
THOMAS HILLIARD, } Auditor

™

Moved by J. Shuh, Esq., seconded by R. Melvin, Esq., and carried’
that Messrs, Geo. Moore and Wm, Snider be appointed Scrutineer
for receiving and reporting the result of the ballot for the election o
Directors for the current year.

The Scrutineers reported as follows :

We, the undersigned Scrutineers, hereby certify that we have careful
ly counted the ballots for the election of Directors and find that Mes®
I.E, Bowman,]. B. Snyder, D. S. Bowlby, Cyrus Bowers, J. t
Walden, J. B. Hughes, John Shuh and Robert Melvin are alm®
unanimously elected Directors for the year 1885.

GEORGE MOORE,
WM. SNIDER, i

Moved by A. Millar, Esq., seconded by R. W. Sawtell, Esq: 9:11 .
carried, that Messrs. I. D, Bowman and Thomas Hilliard be re-appo'®
ed Auditors for the current year.

Moved by Dr. Bowlby, seconded by C. Hendry, Esq.,
that a vote of thanks be tendered to the Officers and Agents of the
pany for their efficient services for the past year. vy

This vote was cordially replied to by Mr. Lockie,§Inspector and of
Messrs. R. W. Sawtell, J. W. Kilgour and Chas. Packert, Agent®
the Company. 1In their remarks they expressed themselves grat 1ic
with the success of the Mercantile, and in placing it before the. pub ;
they could with confidence recommend the Company, believl‘jg 1y
from its position and management every contract would be 1l
and honorably carried out, ieds

Moved by C. Hendry, Esq., seconded by Dr. Webb, asd &%
that a vote of thanks be tendered to the President and Directors ©
Company for their valuable services for the past year. . o that

Mr. Melvin very ably replied on behalf of the Board, remarking o
no doubt the steady progress of the Company was & great deal ©

2 Serutineerss

and carrieds
Con”
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to the integrity and business ability of the Directors. In the payment
©f losses their aim had always been to do what was right, and in the
selection of Officers and Agents, honesty, merit and ability were the
Qualifications insisted upon, and he believed these aims and motives
Would ultimately secure success in any sphere of life.

The Board of Directors met at the close of the Annual Meeting and
Teelected I. E. Bowman, President, and J. W. Walden, M.D., Vice-
President.

P, H. SIMS,
Secretary.

I. E. BOWMAN,
President,

lVORTH AMERICAN LIFE ASSURANCE COMPANY.

The Annual Meeting of the above Company was held at the Company’s
€ad Office, Toronto, on the 1gth inst. The President occupied the
chair, The meeting was a very large and influential one. The annual
Port, Revenue Account, and Balance Sheet were read, as follows .
In Presenting the report of the business of the Company for the year
en‘di“g December 31st, 1884, and of its present financial standing, the
‘rectors of the North American Life Assurance Company are again
e?abled to congratulate the members of the institution upon its con-
ed success and prosperity. .
aring the year, applications for $2,037,550 have been received,
:p"“ Which were issucd 931 policies for $1,905,800 and 6 policies
®re revived for $22,500, making a total of 937 policies for $1,928, -
%0, being an increase of 37% per cent. upon the business of the pre-
“0“'5 year. This large increase in the Company’s business is specially
tffying, and speaks volumes for the popularity of the Company with
€ Insuring public,
¢ Very large addition has been made in every department, tending
".lcrease the prosperity and high standing the Company had already
Aned. Qut of the revenue for the year, the large sum of $84,688.35
34J4 per cent. has been added to the assets to increase the reserve
i cres“l'plus. The Premium and Interest incomes have very largely
xe 2sed, a noticeable feature in the latter being that it more than
eeded the death losses of the year.
r?"‘ the outset the Directors have recognized the importance of
ding up the Company on a solid foundation. This can be done

Why y llf)l_ding a large a~d increasing reserve fund and surplus, so that

-1 Policies mature by death, endowment, or termination of tontine

holg they will be enablsdto fully meet the contracts held by policy-
er

) ds. A reference to the revenue account and balance sheet will
Dec{ €monstrate how very successful the Company has been in this res-

or

J

buj

G“ar:nltarge amount held in reserve by the Company. added to its
inceg of ;‘: Fund, held by prominent gentlemen in all the older Prov-
the Dominion, furnishes a secarity to its policy-ho lders unsur-

_;;d ' this country.
¢ ve‘?’ large number of Semi-Tontine Policies issued during the
)::_“' 1s evidence that this plan is specially acceptable to insurers,
g as it does the privilege of the paid-up surrender value given

No extra charge is made by this Company on the
premiums on its Tontine or Sami-Tontine Policies, but
the premiums are the same as on its like ordinary poli-
cies. =

It is very gratifying to notice the great progress being made by our
Home Companies. The Government reports show that the life insur-
ance business of Canada is being very largely done by these companies.
By the success of such Lome institutions the money which would other-
wise have gone abroad is retained in Canada, and thus used in build-
ing up and extending Cauadian interests. The directors consider this
an important element tending to increase the prosperity of Canada and
one that intending insurers should carefully consider when contemplat-
ing insuring.

The Government reports also show that the entire and rapidly in-
creasing resources of our Home Companies are invested in this country.
On the other hand, of the reserve of $7,200,756.45 required for the
security of Canadian policy-holders, only $1,708,051.18 is held by the
United States companies in this country, and of this only $88,051.11
is in Canadian securities. It is manifest also that the advantages and
convenience to policy-holders are largely in favor of dealing with
well-managed Home Companies.

Without disparaging any of our home competitors, it is interesting to
notice that this company has secured a much larger amount of income,
pew insurances, and business in force, and more especially laid by a
much larger sumin reserve than any of them accomplished during the
corresponding period of their history.

This result is largely due to the efforts of the directors to place the
great advantages which life insurance affords within the means of the
largest number of persons possible. Whilst recognizing the importance
of keeping within the lines of safery, the Directors have from time to
time endeavored to make their policy contract a very liberal one-
Objectionable and technical clauses to be found in many policies have
been omitted. The policy is also made indisputable after being three
yearsin force. It is also made payable immediately after satisfactory
proof of claim has been furnished, instead of compelling the beneficiary
to wait 60 or go days without payment. ’

The directors recommend that a dividend, at the rate of 8 per cent.
per annum to June 3oth next, payable on July 2nd, be paid to the
Guarantors as interest for the use of the Guarantee Fund, paid in cash
by them, Of the dividend, over six per cent. has been earned by the
Guarantee Fund, which, with the profits from non-participating policies
gives the policy-holders the benefitof the securities of that Fund at a
trifling cost.

The efficient services of the inspectors, agents, medical and office
staff again deserve special recognition.

In resigning the trust confided to them the directors have every con-
fidence that the same prudence and watchfulness which have placed the
company in its present satisfactory position, will be maintained and
perpetuated in the future.

The Directors all retire, but are eligible for re-election.

ALEXANDER MACKENZIE,

of aOld.ers of ordinary policies, withall the options given to holders President.
Vorite Tontine Investment Policies. TORONTO, Jan. 19th, 1884.
FIRST SCHEDULE,

™ Revenue Account of the North American Life Assurance Company for year ending Dec. 31, 1884.

Dec.!.sl $ c. 1884. $ c.
,884’T°Balanc¢3.”._.””_“_”"_”.__“u" 192,486 69 | Dec. 31. By Expenses ......... ceovssecinesnnnies 22,068 31
3 « ¢ Commissions and Salaries ............. 20,521 63

o ‘c: Premiums and Annuity Considerations, ... 142,086 57 € ““ Re-insurances. ...... Ceereeei i inens 9,532 73
w o mterest. il e 12,342 59  “ Claims paid under policies............. 8,991 ol
Amount paid in Advance. e eesenans 117 78 “ * Surrender policies.voeess wurerynunnnn - 1,084 83
‘“ “ ADNUIties L.iieviiieciiine oL beenanes 212 00
‘o ¢ Interest on Guarantee Fund at 8 per cent. B

from dates of cash Payments by Guaran- .
BOTS Lteisy tinntracroeeernens connen 8’7& 30
“ “ Balance as in 2nd schedule............. 277,292 82
$347,933 63 Mkl
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SECOND SCHEDULE,—BALANCE SHEET.

1884. Liabilities. $ C.

Dec. 31. To Guarantee Fund...... . eee.vtiiiescese 60,000 0O
€ ¢ Assurance and Annuity Funds., $200,000

s ¢ Loss for Re-insurances and Re-

insurance Policy....eeseeee 20,150

———— 179,850 00

$239,850 00
¢ ¢ Contingent Fund to provide for the collec-
lection of outstanding and deferred pre-
miums, and other charges accruing on

year’s business....oceereeneaieians s 7,500 00

“ ¢ Amount paid in advance......veu veuees 117 78

o €6 SUIPIUS. s evvrsvossrosvessinenssrnaes 29,825 04

o

$277,292 82

1884. Assets. $ ¢
Dec. 31. By Dominion Government deposit
Debentures voes venses soenes $48,000
€ ¢ Dominion Government deposit
Cash..eevevessnneeneennees 6,440 54,840 0
« % First Mortgage on Real Estate. ... ...... 78,950
¢« ¢¢ T.oans on Stocks nearly all on call,..... 46,640 o0
* ¢ ReVErSIONS.ess vecsos savsosrssonarnase 7,500 47
“ ¢ Preliminary €XpenseS.eoe cevses cosesons 1,000 00
“ €6 FUIDItUTE 4 0es vovsvovosonssossanncnss g15 00
“ % Short date notes for Premiums.... cosees 25,671
o ¢ Premiums on existing Policies in Agents
hands and in due course of transmission. 10,130 86
« ¢ Premiums on existing Policies due subse-
quent to Dec. 31, 1884 .............. 12,932 28
(Reserve on this and preceding items in-
cluded in liabilities).
¢ ¢¢ Toanson Policies.....vvveveenverenons 306 75
«“ €¢ Special deposits ....eseevsecnsecesss 875 @
“ ¢ Commuted COMMISSIONS.evese s carensen 7.500 @
o ¢¢ TInterest due, $14.60 ; accrued, $3,462.22 3,476 83
¢ € Agents’ balances......oecevuvaiiaaien 324 71
« & Cash in Head and Branch Offices........ 3,406 ¥4
“ € Cashin BankS..veesvveenosssnonesoss 22,822 96
______/

$277,202 82

WILLIAM McCABE,
Managing Director and Actuary-

We have examined the books, documents and vouchers representing the foregoing Revenue Account, and also each of the securities for the

property in the above Balance Sheet, and certify to their correctness.

TORONTO, January 2, 1885,

JAMES CARLYLE, M.D.

W. G. CASSELS. Y duditors.

We concur in the foregoing Certificate, and have personally made an independent examination of said Books, and also of each of the Securi®

ties representing said Property.

E. A. MEREDITH, LL.D.
WILLIAM GORDON,

’ g Auditing Commitiee of the Board.

/

The Hon. Alex. Mackenzie, M.P., president, in moving their adop-
tion said :

<« Nothing, could be more satisfactory than the Company’slast year’s
business. This is largely due to the strong and influential names of
those who are guarantors, to its energetic and careful management, to
the zealous work of its agents, and to the popular plans of the com-

I¥x proportion to our business, this Company’s security to policy-
holders is more than equal to that of the best of the older companies,
and we consider it is absolutely good as that of any of them.

Recently a class of co-operative societies has sprung up in which we
have no confidence ourselves, and in which the public should have
little confidence, for no cheapness can make up for the false principles
upon which these Associations are generally founded and conducted.

From time to time our agents have complained of the unfair com-
parisons made by some of the older companies as to the ratio of
expenses to income. As the income of life companies includes both
premiums and interest, I need not tell you that the comparisons sO
made are most fallacious and misleading. Prof. Cherriman, the Super-
intendent of Insurance, has repeatedly stated that *such percentages
ought not to be taken as a proper gauge of the economy of manage-
ment of a company,” and although he has omitted such ratios from his
recent reports still these unfair statements are continued. Manifestly,
the expense of collecting interest and investing the funds of a life com-
pany bears a very small proportion to securing new business an
collecting premiums. . We have investigated the cost of new business,
which is, after all, one of the best tests of the economy of a company,
and believe that ours is as economically conducted in that respect as
any of our competitors.

1 am sure it will be of great interesto all of you to learn the splen-
did progress our Company has made. When compared with the most
progressive of our home companies, at the end of their fourth year, I
find that in assets, premium income, volume of new insurances, amount
at risk, and reserve held, we largely exceed any of them.

Our position at the end of the fourth year is superior to that of
some of the best of them in their eleventh and twentieth years respect-
ively,in amount of business and premium income. In 1867, being

?oth year of our oldest home company, it had secured a total Pl’em‘uz
income of $123,116.86, while that of this Company in its fourth ¥2
is considerably larger. = Were it not for the depression in business
has existed during a large part of the year, no doubt we would
secured a much larger business. If with this element against us or
business in the past year has been so satisfactory wemay fairly ook f0
ward to a large increase during the coming year,—when we all hogg
irrespective of party—that every cause of depression may be remo¥! t-
But a young country like ours has a vast recuperative power, and 19
withstanding business depression our farmers hold a large amo}mt il
wealth, and so, while suffering depression to a large extent, ours ,5.525
a rich and noble country, and one that will afford abundant busi®
for home companies properly conducted. jted
The last Government report shows that the liabilities of U:loo-
States companies to Canadian policy-holders amount to 37 1'.'
75645, while their assets in this country amount to only $l,7c..8;°5 if
185 and of such assets only $88,051.18 are in Canadian securltles-he y
any of our companies wish to do business in the United States, °
must deposit with the State Governments United States securitis ?
the U. S. companies coming here should be required to invest tice
reserves on their Canadian policies in Canadian securities- In Jl~ltsion-
Canadian companies should not be subject to such unequal Compet',dent’
I am quite sure my friend, the Hon. Mr. Morris, vice-pres
agrees withme in this, which can be done without in the slighest degﬂld
interfering with the freedom of control which no legislation S
infringe upon. 1o dires”
It again gives me pleasure to advert to the tact of our managing made
tO}’,hlS method of giving instructions to agents,and his arrangeme nts
with them, and, altogether, his absolutely correct supervision (::O“Id
officer is one of the great elements of our success. Nothifg r b,
exceed the ability and the far-seeing business capacity of Mr. M¢
as I have myself witnessed it day by day, and I venture to say way
everyone who has come into business connections with him 1D ant)' be ¢
especially in regard to the affairs of life insurance, would s2¥ e
one above all other men in the right place.

Hon. A.Morris, M.P., in congratulating the Company upo'?igrlllb h
position it had already attained, said that his friend, the Prest
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entered so fully into the details that there was really very little for him
to say, He observed with great satisfaction the evident growth of con-
fidence throughout the Dominion in life insurance. Early difficulties
and prejudices have been largely removed, and it is now recognized as
2 safe and easy manner of making provision for families. The Com-
?a’")"s progress during the year has been due also to the growing feel-
Ing towards the support of Canadian inst.tations by Canadians. It is
felt that it is better for them to deal with a company of their own, con.
trolled by their own men, having their own funds invested in it, than to
Ve to deal with a foreign corporation. The roots of this Company
“fe striking down deeply into the soil of the Dominion. In every pro-
V‘lnCe, and even in Newfoundland, the Company has already estab-
tllfhed agencies with a satisfactory degree of success. Notwithstanding
e depression that has been alluded to, and which has been felt so
'e"el'ely in Manitoba and the North-West Territories, he believed that
he silver lining of the cloud is seen, and that the severest of that
®Pression is passed from the rising country, which is part ofthe heritage
of the Dominion—a country of whose native wealth he felt competent
to Speak with the greatest confidence. He had to add his testimony
t(_’ what has been said with regard to the efficiency of the managing
Tector, Mr, McCabe, the great care and diligence exercised by the
chief medical officer, and he was also gratified to acknowledge the
great pleasure he enjoyed from his co-operation with the vice-president,
T, Blaikie, who had exercised constant and careful supervision over
the Compan y'saffairs. He (Mr. M.) had had twelve years’ active experi-
®4ce as chairman of a life company doing a large business in this coun-
try some years ago, and he had had opportunities of judging of Mr.
¢Cabe’s capacity for the special line of business with which he is at
Present entrusted ; and he would say that he is the right man for the
ﬁ?‘ce; he thoroughly understands the principles of life insurance, and
1S a satisfaction to find that we have such an officer to guide and
3Ssist the directors in the discharge of their duties. Then the secretary,
l GOldman, is most faithful in the discharge of his duties, and we
Ve a staff of agents and medical men that must contribute to the suc-

:Ss of such an institution as ours. He hoped next year’s business
cong, as prosperous as that of this year. Our policy has been to
it uct our business on strictly business ;principles, to avoid conflict
other companies, but to put our claims plainly before the people
€ country, to rest upon the excellence of those claims, and to com-
® With other Companies by fair and honorable means for the large
to 10ess of our country that is developing so fast, and that bids so fair
one of the powers on this continent.
H report was then unanimously adopted.
on, Oliver Mowat, premier of Ontario, on rising to move the thanks
i Policyholders and guarantors to the president, vice-presidents,
afy rd“’“, and members of the Provincial and local boards, said that it
Were ed him much pleasure to see that he and his friend, Mr. Morris,
Olnea'gre?d in their views on this subject, and in the support of our
thyy Institutions, It appears from the statements submitted to-day
i Company is in a most excellent and hopeful condition. From
NVariable accuracy which characterizes everything that falls from
fesident he knew how perfectly we could rely upon every figure
Mm_ﬁ"e us and every word he spoke. He had no doubt that Mr.
in tha: Was equally accurate in his statements, and the Company being
injtg condition, uniting so much that is good in both political parties
ofth:éanagement, the result has been very satisfactory. The success
Ompany of course we all know is largely due to its excellent
Whicit iment. Itis well, therefore, that we should pass this resolution,
Rey eD moved most heartily. .
Motion r. Nelles, principal of Victoria University, in seconding the
hayip,’ Said he had a great deal more faith in some of the gentlemen
'"lder% charge of this Company than he would have in himself if he
sett] € to examine into a question founded on such exact and well-
Rap, &““Clples as that of Life Insurance: and when he saw the
o the president and the Hon, Mr. Morris and Attorney-General
o Who represented such very opposite views sometimes on public
» Dut who are so heartily united in this, he felt convinced that
aay o ;z all agreed upon must be sound. The President’s own name in
““egﬁty T that Wjould require us to repose confidence in strict business
alsy :d business competency would be a tower of strength. He
he d; ch thor(.)ugh personal knowledge of the managing director
o not hesitate tosay that his name also being connected with
‘TOnting a0y as manager had greatly influenced his mind in becoming
the Copm?hcyholder in the Company. He hoped, in_conclusion,
tep'ﬁg read toPEl;y would continue to enjoy the prosperity shown in the
e ::22:;‘“011 was carried unanimously.
the offy ng then adjourned, whereupon the Board met and re-elected

Cers of last year.

THE ROYAL CANADIAN INSURANCE COMPANY.

REPORT OF THE DIRECTORS.
For the year ending 31t December, 1884.

The Directors have the pleasure to presemt the Twelfth Annual
Report of the Company’s affairs for the year ending the 31st December,
1884, and the Auditor’s Report thereon.

REVENUE,

Fire and Marine Premiums....cee ....-. $453,096 27
Interest Account and Other Sources .... 23,542 32
—— $476,638 59

EXPENDITURE,
Losses, Fire and Marine, including an
appropriation for all claims to 3Ist
DeCEmbeEr..ovus covens snvnne seaness $238,763 32

Re-Assurances and Return Premiums... 65,155 28
Expense of conducting the Business, in-

cluding Commissions, &C...ceoeeee 92,515 29
Balance at Credit of Profit and Loss

ACCOUNt 4 vuves cenres assasresnsees 830,204 70

$476,638 59
ASSETS.

Cash on hand and in Bank to Current

ACCOURL, .. 0us eeeaee oovasensasses $41,836 30
Cash deposits in Bank at Interest...ccee  I5 5,764 04
Loans on Collaterals....eve cecssaceee 72,000 00
Canada Central Railroad Bonds....... 104,979 18
Canadian Pacific Railway Land Grant

BONAS. . ... eeeesesscesncsseseese 152,880 00
MOTtZAGES .o vvvreaee casssassssssees 28,000 00
Bills Receivable—Marine Premiums.... 34,479 77
Due from other Companies for Re-

TDSULANCE. ..\ ves cenese sessnnsens 275729 89
Premiums in course of Collection...... 9,301 67
Agents’ Balances and Sundry Debtors. . 13,328 88

— $643,200 73
' LIABILITIES.
Capital Stock Paid-up..esseeesoeoess $343,255 00

Losses under Adjustment .covee coeene 37,758 61
Re-Insurance Reserve..coe cocveasceee 197,274 95
Dividend No. 8 declared the 16th De-
Scexlnber, 1884 1eueeeriens sasanasase 17,236 00
UTPIUS, ceveee sesave tososecsscscace 47,775 17
P _r $643,290 73

The Directors feel gratified that, notwithstanding the numerous fires
in the year 1884, the Company is enabled to present a fair balance
sheet as the result of its operations.

The Revenue account glfows an increase of $65,000. 'lfhe' Auets
have likewise increased $78,000 and the surplus over all Liabilities is
$65,000, from which a dividend of $1.00 per share has been declared,
payable on the ioth inst., leaving net surplus $48,ooq.

The Directors have petitioned Parliament for a Bill to amend the
Charter—ist. To empower them to reduce the Capital Stock of the
Company to $500,000, being 20,000 Shares at $25 per Share, of
which $20 is paid up, leaving a liability of $5 per share. 2nd. To
reduce the number of Directors from nine to any number not less than
seven. 3rd. To change the day of Annual Meeting from the first to
last Thursday in February in each year. 4th. To invest the funds in
any British, Canadian or United States 9( America Securities, public
or private, with respect to which no liability does or can attach to the
holder or owner thereof.

The Directors very much regret to have to anmounce the loss, by
death, during the year of their late respected Cp-Dlrector Mr. Wn?,
O’Brien, whose position on the Board has remained vacant since his
demise,

All of the Directors retire this year but are eligible for re-election,

Respectfully submitted,
ANDREW ROBERTSON,
: Presidert.

The chairman said that the annual report which the meeting had just
heard read was a most satisfactory one—satisfactory as any for the past
few years, and it was a source of great pleasure to the directors to be
able to place such a favorable statement before the shareholders at the
end of the year. (Hear hear.) The first change the directors asked
the shareholders to approve of was to reduce the capital stock of the
company to $5§00,000, being 20,000 shares at $25 per share, of which
$20 was paid up, leaving a liability of $5 per share. This arrange-
ment he had reason to believe would be welcomed by the shareholders,
and the directors would have no difficulty in getting their gpptoval of
it. (Hear, hear.) The next point in the report was a petition to have
the number of directors reduced from the present statutable number of
nine, to seven, so that in case of the death of one or two of the
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directors the board would still be able to carry on the business of the
company. With regard to changing the date of the annual meeting
from the first to the last Thursday of February in each year, he believed
the change would be acceptable, and it would facilitate the business
of the company. The directors were anxious to have the report and
statement of accounts in the hands of the shareholders before the annual
meeting. At present it was very difficult to have them made out so
early in the year, and if the date were changed the work could be done
much more conveniently., (Hear.) The directors also asked to be
empowered ‘‘to invest the funds in any British Canadian or United
States of America securities, public or private, with respect to which

3o ] TTE =2~
ASSURANCE,

ASSETS, about $1,200,000.

no liability does or can attach to the holder or owner thereof,”” He
was obliged to say that the directors had experienced great trouble in
regard to investing the funds, and the new privilege would give them
better opportunities in this respect. The shareholders would confide in
the directors, and they, of course, wonld be very careful as they had
large sums invested themselves, and they would take care to get the
best returns possible. Their chief object was to secure a dividend for
the shareholders, (Hear, hear.) In conclusion, he moved the adoption
of the annual report and statement of accounts.

Mr. White seconded the motion, which was unanimously approved
of by the meeting and carried.

Of Canada.

A

HE objection is very
conditions on the

Agent to show you one; it speaks for itself. A%~ Rememler THE

. . THOMAS WORKMAN, Esq. President.
A. F. GAULT, Esq. |’ice- President,
Dlrectors.{l E GAOLT, Eaq i B

often made to Life Assurancethat the Companies may take advantage of some of the numerous and complicated
qolicies, and thus either avoid entirely the payment of claims, or compromise with the widow for a small surn.
There is considerable force in this argument, but it cannot be urged l_n_dlscri
ASSURANCE COMPANY, OF CANADA, issues absolutely unconditional policies. There is not one restriction of any kind onthem. The
assured may reside in any part of the world without giving notice or paying one cent
will ; he may travel, hunt or do anything else without any extra of any k

SUN isthe only Company in Americamhich issues an unconditional policy

R. MACAULAY, Managing Director.

minately against all Companies. The SUN LIF

of extra premium. He may change his occupation at
ind. The contrast is remarkable with other policies. Agk an

D. MORRY
HON. A, w%sx%
W. J. WITHAL

E.J. BARBEAT, Esq.
e l 5 & BWANG Be

ROSS & IRVINE,

Manufacturers of

Elgetric Dynamo Wachines

~—AND—

ELECTRIC LAMYS.

Contractors and Builders of

Electric Arec Light Stations

Throughout the Dominion of Canada.

Factory & Lighting Station :

3, 34, 36 & 38 DOWD STREET,

MONTREAL.

& ELEOTRIC COMPARY

Managers.

Estimates Furnished
—FOR—

Mills, Factories, Hotels,
R. R. DEPOTS, Ete.

Full line of

Glectric Light Supplies

Always on hand and supplied at lowest prices-

OFFICE:

162 §t. James Strect;

P.0. BOX 2107%.

Contracted with the Oty of Ottaws for lighting the whole City. Also running stations in Quebec, Peterboro’, Hamilton,
8St. Catharines, St. John, N.B., Halifax, N.8.
Special attention given to estimates for isolated Plants.
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LOVELL'S LIBRARY.

ALL THE LATEST

BOOKS ASISSUED,

Large Clear Type, Good Paper.

Singte Nos. 11c.
Dousle Nos. #te. | YREE BY MAIL.

Send for a full and descriptive Catalogue.

Address, JOHN LOVELL & SON,
MONTREAL.

WM. C. pAVIDSON. J OHN YOUNGER

WM. G. DAVIDSON & GO,

LITHOGRAPHERS,

Bomyauers any General Printers,

811 LAGAUCHETIERE STREET,

MONTREAL.,
SPECIALTIES :

Insurance Supplies andCommercial Work.

FIRE HOSE OF EVERY DESCRIPTION

OF Mills, Factories and Fire Brigades.

FENWICK & SCLATER,

29 & 231 COMMISSIONERS STREET, MONTREAL.
G_H. STEPHENS,

17 7Advocate, Barrister, Commissioner, £c.,

NOTRE DAME STREET, MONTREAL,

SCIENTIFIC AMERICAN.

ESTABLISHED (846.

The most popular Weekly newspaper devoted
Bcience, mechanics, engiheering, discoveries,
inventions and patents ever published. Every
number illustrated with splendid engravings. This
Publication furnishes a most valuable encyclo-
pedia of information which no person should be
without. The popularity of the SCIENTIFIO
AMERIOAN i8 such that its circulation nea;}iy
©quals that of all other papers of its class combined.
rice, $3.20 a year. Discount to Clubs. Sold by
1 newsdealers. MUNN & CO., Publishers, No,
361 Broadway, N. Y.

- PATENTS

& CO., of the BCTENTIFIC AMERICAN, cone
finue to act as Solicitors for Patents, Caveats, Trade
B rks, wosyﬂth 'or the United States, Can

abonta wont Looed Opanny: o, | Hand Snporta

) -seveén ence.
mlzlbents obtained through N'& CO. are noticed
mihe SCIENTIFIC AMERICAN, the largest, best, and
w°8t wldelg circulated scientific paper. $3.20a year.
fOl?l?x?tan glen{ﬂd engravi;\str's‘ an lnuirﬂest.ing in-

5 clmen co O, e Sclent|
Loan sent free. . Address MUNN & 0 Levaamoro
AN Office, 201 Broadway, New York.

F'. BARTELS,

|(Established 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consul
e PIRE: Yot B e et
Sun and Travelers, QUARANTEE : Guarantee Co. of N.A,

Net Premiums after paying all losses for year 1884 :—
FiRrE, $8,080.58. LIFE AND ACCIDENT, $6,023.18.

JOSEPH s. BELGHER,

Commission and Insurance Agent,
KE~Agent for Life Association of Canada, Clasgow &
London Insurance Company, and for Albert
Manufacturing Co., of Hillsboro, N. B.

OFFICE, 22 BEpFORD Row, HALIFAX, N. S,

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,

Office : Royal Insurance Chambers, Notre Dame St.,
MONTREAL.

(GEORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

QUEBEC FIRE ASSURANCE CO0’Y.
OFFICE_3ANUS BUILDING,

Wellington St. East, - -  TORONTO.
MONK & RAYNES,

Advocates, Barristers, Commissioners, &e.
CHAMBERS : Nos. 1, 2 and 3, over Jacques Cartier Bank,
No. 7 Place D'Armes.

F. D. Mox~K, B.C.L., Commissioner for Manitoba,
CHAB. RAYNES, B.A., B.C.L., Commissioner for Ontario.

E_ H. SMYTHE, LLD,

BARRISTER,

KINGSTON, - - Ont.

J. CRADOCK SIMPSON,

Real Estate, Insurance and Financial Agent,
No. 191 ST. JAMES STREET,

Telephone O oti
cepiome Qomections ONTREAL.

A. 6. CLEMENTS,
REAL ESTATE & INSURANCE AGENT,

972 QUEEN ST. WEST, TORONTO.
Parkdale and Suburban Properties a specialty.

Wi A. LEE & sON,

LAND, LOAN & INSURANCE BROKERS,
Estates Managed.—Rents Collected,
Agents—Western Fire and Marine Assurance Company
Office—10 Adelaide St. East, Toronto.

THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

105 BT. JAMES BT., (Opposite Molsons Bank) MONTREAL,

A Gemeral Auetfon basiness transacted. My spacious Sale-
room i8 the best and most central in the City—it as been used as an Aunc-
tion room for over 25 years. Reliable Valuations of Real Estate furnish
:lso 23{:&3&19 and Inventories of Furniture etc., 15 years’ successfa

lence, :

eferences :—All the Banks and the principal Merchants ‘and profes-
sional men of Montreal. Prinotpal Mer i

o LGl ;
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INSURANCE COMPANY

OF CREAT BRITAIN.

CANADIAN BRANCH STATEMENT

FOR THE YEAR ENDING DECEMBER j3ist, 1884.

INCOME. EXPENDITURES,
Premium Income - - -  $309,542,77 Losss - - - - -  $120,271,92
Interest - - - - - - 3,846,560 Expenses - - - - - - 83,758,560
g Surplus - - . - - - 110,357,,85
Total Income -~ - - - $313,388,27 —_—
— $318,388,27
ASSETS - - - $165430.18
- HEAD-OFFICE FOR CANADA,
GLASGOW AND LONDON BUILDING,
WLOW RIS,
FOINT MANAGERS :
EDWARD L. BOND. STEWART BROWNE:
J. T. VINCENT, Inspector.
A.D. G. VAN WART, Sub-lnspector. C. GELINAS, Sub-lnspector

ba.

%
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SR

Government Deposit $100,000
D

RS
FIRE INS.
\/

——

INSURANCE EFFECTED
AT LOWEST
CURRENT RATES,

/" pme s, ZSITY0F LONDON
/ —~/

Or Lonpox, Enc.

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

JW\A,\M/\/\/\N\N\M/\/\MM
Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, General Agent.

COMPANY \
\/

CLAIMS PROMPTLY
SETTLED,

Betore insuring your life examine the very attractive and advantageous plans of

THE UNION MUTUAL LIFE INSURANGE GO.

OF PORTLAND, MAINE,
(Incorporated in 1848.)

90HN E, pewITT, HENRY D, SMITH,  C.H.VANGAASBEEK,

President. Secretary. Asst.-Secretary.
EOVernment Deposit at Ottawa - = = = = = $170,000
8'ttats e - = = = = = = = $6,271,351.52

Urplus over all liablilities (Y. Y. Standsrd) - $718,907.27
Ividend to policy holders toDec.31,1883. _ $4,110,635.16
| payments to policy holders - - $20,164,601.76

b &l;oucies of this old and reliable company indisputable after three annual

ents, Matured policies are payable at once without rebate of interest

trm;eceipt of sstisfac‘:gry proé)fs of death, together with a valid discharge

Toper parties interested.

e“AthNpTSPWANTED in unrepresented districts. For further parti-
apply to R. H. MATSON, Superintendent,

17 Toronto Street, Toronto.

THE NORTH-WEST

FIRE INSURANCE COMPANY

(LIMITED.)

Head oOffice,
AUTHORIZED CAPITAL, $500,000,

D
UROAN MaoArTHUR, EsQ., Con. W. N. KENNEDY,
President. Vice-President,

G. W. GIRDLESTONE, Esq., Secretary and Manager.

(Also Agent for City of London and Guardian Fire Offices.)

S — ———————
JENNE’S INTEREST INDIGATOR.

The greatest time and labor saving device ever invented

Winnipeg, Manitoba.

For Bankers, Brokers, Book-keepers,
an .
é,f: Business Men generally, Computes Time, Interest, Discount,
boo? dat all rates, Instantly and Accurately. Price, heavy stock,
and varnished, $2,00. Send for circular and description.

MORTON, PHILLIPS & BULMER.
‘ationers, Blank Book Makers and Printers,

1755 NOTRE DAME STREET, MONTREAL.
k .

BRITISH AMERIGA

ASSURANCE GOMPANY.

FIRE AND MARINE.
(Incorporated 1833.)

Cash Capital, $500,000. GCross Surplus, $721,008.60
Net Surplus, $335,089.40.

HEAD OFFICE, - - TORONTO.

e~y DIRECTORS 4

JOHN MORISON, Esq., Governor,
H, S. NORTHROP, Esq,, Deputy-Governor,

JOHN MORISON, Esq. JOHN LEYS, Esq.
H. R. FORBES, Fsq. HoN. WM. CAYLEY.
HENRY TAYLOR, Esq. J. Y. REID, Fsq.
H. S. NORTHROP, EsQ. GEORGE BOYD, Esq,
G.M.KINGHORN, Esq.’ SILAS P. WOOD, Secretary.

= - ]

Dominlon

SAFETY FUND TIFE ASSOGATION

HOME OFFICE, ST.JOHN, N. B.

Full Dominion Government Deposit.
RELIABLE LIFE TNSURANCE AT AVERAGE ANNUAL COST.

The INSURANCE Is PureLY MuTtuaL, but the ASSURED
ASSUME NO LIABILITY whatever, the business is conducted
by a

RELIABLE STOCK COMPANY,
for a small fixed commission.

The system is endorsed by the highest Insurance Authori-
ties on the American Continent as ENTIRELY SAFE, and as
MEETING A PRESSING WANT OF TO-DAY. ‘‘It combines the
CHEAPNESS of the Co-operative Societies with a STRENGTH,
SECURITY, and SOUNDNESS heretofore unknown in Life In-
surance,”

JAMES De WOLFE SPURR, President.

CHARLES CAMPBELL, Secretary.
DISTRICT AGENTS:

GHARLES G. BEDDES, GEORGE J. PYKE, BENJ. BATSON,
Montreal. Toronto. Ottawa.
EDMUND R. DUVAL, - T. M. KING,
Quebec. London

Applications for Agency may be made to District Agents, or at
Home Uffice to

J. H, WRIGHT, Superintendent of Agencies.

BANKS BBOTHERS,

Agen REAL ESTATE AND
t8 for Sco

ttish Union and National Insurance Company,

of Edinburgh, Scotland.

PROPERTIES for eale throughout the Dominion.

INSURANCE AGENTS,
60 Church 8t., Toronto.

FARMS a specialty.

W
R‘f:,:““’e s
5 Nceog iF“quired.

ecial facilitiea for transacting all business n connection with Real Estate, Money invested on Mortgage
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@ o—PAID-UP CAPITAL £1,000,000.—o —OF— ii
§ Capital Subscribed, $10,000,000. LONDON, | A4
- Invested Funds, over $19,000,000. »
8 Dominion Deposits, $/00,343. wm\jffm g
g B ) GENERAL AGENTS FOR CANADA, %
d Fire Risks accopted at Equitable ROBERT SIMMS & CO., g
< Rates, and Claims paid as GEORGE DENHOLM, | =
g]’ soon as established. No. I3 ST. SACRAMENT STREET, R

¢ A MONTREAL. @

NATIONAL ASSURANCE COMPANY OF IRELAND,

Incorporated by Royal Charter 1822.
—CAPITAT, £1,000,000 Stg.——

Head Office for Canada: 79 St. Francois Xavier St., Montreal

BOULT & BOURNE, SCOTT & BOULT,
Special Agents, MONTREALL Chief Agenw

The Outario Wutual Life Wssarauce o'y

HEAD OFFICE, WATERLOO, ONTARIO.

DOMINION DEPOSIT - - $100,000.

The only purely Mutual Life Company in Canada.
Total number of Policies in force, Dec. 31, 1883, 5,241 | Covering Assurance to the Amount of - $6,572,719.7!-
———————

———
Total Net Assets - $525,039,42. | Netreserve to cred it of policy-holders $482,177,47. | Surplus, $43,761.95:
——————

The Company’s Reserves are based on the Actuaries’ ‘“Table of Mortality,”” and four per cent. interest—the HIGHEST standard adopted by any 1ife
company in Canada, and one-half per cent. higher than the standard used by the Dominion Insurance Department.
e rapid growth of the Company may be seen from the fact, that in 1870, the first year of its business, the total assets amounted to only $6,216, while
last year they reached the handsome total of $533,705.55! !

1. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Secretary.

The United States Life | | >

ORGANIZED IN 1880, — IN THE CITY OF NEW YORK — ORGANIZED IN 1882
261, 262 & 263 BROADWAY, NEW YORK.

"

T. H. BROSNAN, President.
C. P. FRALEIGH, SECRETARY. A. WHEELWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, ACTUARY:

. ¢
Absolute security, combined with the largest liberality, assures th

All the profits belong to the Policy-holders exclusively. 1
popularity and success of this Company. eived

All Policies henceforth issued are incontestable for any cause after 0
three years. . Death Claims paid at once as soon as satisfactory proofs are rec
All forms of Tontine Policies issued. at the Home Office,
Good Agents, desiringto represent the Company in the Provinces, are invited to address J. W. MOLSON,
101 St. Francois Xavier Street, Montreal,

Comparison of Business.

- 1883, 1884.
Payments to Policy-holders or Death Claims, Endowments, Annuities, Surrenders and Dividends. ., ., 8475.92:;.98. 8636,143~!3-
. 1881 and 1882, 1883 and 1884.
New Insurance WrIlen. .o i uiuiiveninisueissttnineeenueersersesesasensessssarsorstoseensnesassnernss $5,664,211.00. $9,111,488.00.
. Dec. 31, 1882.  Dec. 31, 1884.
Insuranee i FOTCe. ... i ittt it ettt et ee e e e e see ane e e e aa e s n e aeenan s 17,167,105.00. $19,769,864.00
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THE CO-OPERATIVE INSURANCE BILL.

We notice that the Government has again introduced
the Co-operative Insurance Bill in precisely the same form
35 it wag presented last year. We then protested strongly,
a'fd We now protest again, against the glaring injustice of the

W to the regular life assurance companies. Thereis keen
and active competition between the co-operatives (we do
ROt refer to the benevolent societies) and the life assurance
““Mpanies, and we ask, in the name of simple justice, why

¢ Government should impose numerous restrictions on one
Class of competitors and let the other go scot free. If itis
necﬁfssary as an evidence of good faith and for the protection
of the Public against fraud that every regular-life assurance

Mpany should deposit with the Government a large sum

Money and submit to a strict examination every year by

¢ Superintendent of Insurance it is equally necessary that

Very co-operative should do so. If it is not necessary for

© Co-operatives it is not necessary for the regular com-
?s&mes, .This view we strongly enunciated last year, 'and it
0n“ndemably the only true one. There should certainly be

Y one rule for all.

$ We have stated, in these remarks we refer exclusively

ir(:t € ordinary co-operative life a.ssociations. We do not
ra:m)' Way desire that any restrictmns s-hould .bc placed.on
a €rnal, religious and benevolent societies, which are doing
800d work in the community and deserve to be encour-
das much as possible. There is no competition between
pr§m~and the life companies, and in fact they promote the

Ctice of life assurance by encouraging thrift in the com-

(::::Y- With the co-operatives the case is enti.rely different
Com Ver. They exist simply and solely as life assurance
¢ ain‘:?mes and appeal to t‘he same class of the public,
any "8 1o offer the same article at a ch.eaper rate. Is there
c‘Ppge(;Od reason why the regular companies shoul.d b.e handi-
o With restrictions of all kinds, while their rivalsare

. One would suppose from the way they are treated that
Oubzfitlem of regular li.fe assurance was an untested and
“n'niXed ;’I‘Pm'”lmex.)t, while the co-operfmve system was an
Site €ssing, instead of the facts being exactly the oppo-

. There is,

e however, another view of the question which
. “mstan(:e

0n of S have pressed more and more on the atten-
;Thefa the life companies, especially during the past year.
Ct has to pe recognized that the co-operatives are here

and are doing a large business. It is, moreover, evident that
they have sufficient influence in Parliament to induce the
Government to bring in some measure exempting them from
at least the most stringent of the reguiations referring to life
companies. It is also urged, and with considerable force,
that it is exceedingly difficult to make a legal distinction
between the co-operative and the benevolent society which
will hold good in all cases, and that, consequently, the same
legislation must bemade toapplyto both. At all events, since
it is very evident that a strong, and probably successful, effort
will be made this Session to pass some such Bill as that now
before Parliament, the best course to take is to pocket the
general objections to it, and see what amendments are prac-
tically possible. The Bill in its present condition is decided-
ly objectionable, but with a few amendments could be so
improved as to make perhaps the best that could be obtained
at present under all the circumstances. We have taken the

liberty of suggesting the changes which are most desir-
able. ’

To begin with, one of the strongest objections to the pre-
sent Bill, is its title. It is called “ An Act to amend the
Consolidated Insurance Act, 1877.” Since the only object
of the Bill is to exempt these societies from the operation of
this Act it is certainly much more appropriate that it should
be called a separate Act rather than a mere amendment to
the Insurance Act. This may at first seem an unimportant
matter, but it is not so. Itis very important that the public
should understand clearly the exact position which the Gov-
ernment and the Insurance Department occupy with regard
to the co-operatives. If the Act retains its present title
they will advertise that they are licensed or registered as
life assurance companies under the ““Consolidated Insur-
ance Act, 1877,” which is exactly what the regular companies
are. The public cannot be supposed to know what distinc-
tions that law makes with regard to the two classes of com-
panies. If, however, the name of the Act were altered, so
that they can only advertise that they are registered under
the “Act regarding Co-operative Life Insurance
Companies and Mutual Benefit Associations,” it would
be a great improvement. This is an important change,
and one which can very easily be made. We are
only asking that since the Government have decided to not
impose the same restrictions on co-operatives as on life
companies, or to assume the same responsibility to the public

e
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for their condition and prospects, they take every reason-
able means o let this be known and to prevent any mis-
understanding in the public mind.

We also think that the Act should clearly give the Super-
intendent of Insurance full power to investigate the affairs of
any company personally at its head office, and we are con-
vinced that full and reliable returns cannot be secured from
many companies of this class but by such personal inspec-
tion. We understand however that it is not the intention
to do this on account of the greatextra work it would involve,
but it is certainly only wise that the power should
be there, whether it be often used or not. Cases may arise in
which it may be very desirable to have such a right definite-
ly laid down.

The Bill provides that the returns of these societies shall
be published in the report of the Superintendent of Insur-
ance, This is a very desirable feature. It is in fact
undoubtedly the best part of the Rill. The public should have
as full information as possible regarding the standing and
business of each society. We publish herewith a copy of
the returns which the Convention of Insurance Commis-
sioners of the United States adopted last year. If our
Superintendent of Insurance asks for similar returns from
Canadian co-operatives, it will be of immense benefit to the
public. The question arises, however, as to whether these
societies should not pay for the additional expense which
they will bring on the Insurance Department. The annual
blue book will need to be considerably enlarged to include
their reports, and this printing and other necessary expenses
will involve a largely increased outlay. As the Act stands
all this must be paid by the life assurance companies, and
the co-operatives will not pay one cent. As the expenses of
the Department are covered by a yearly assessment on the
companies for whatever the amount of the past year has
been, this means that the assessment on each company shall
be increased to cover the expense incurred by the printing
of the reports of the co-operatives. Can anything more
unfair be imagined? It would be only going a step further
to ask that one of the companies pay for the whole expense.
It is hardly more unreasonable than to ask one set of com-
panies to pay for the expenses of others, who are, moreover,
their rivals in business. We would suggest as a remedy
that the co-operatives be required to pay a moderate fee,
such for instance as they pay in New York, This is simply
just.

Sir Leonard Tilley well remarked, when speaking of
this Bill last session, that the co-cperative system was one
which opened the way for an immense amount of fraud,
and that there was no way of protecting the public but by
having a directorate and management known to the Cana-
dian public. This was sound argument, and should, we
think, be carried out in the Bill. It will be noticed that we
would propose to allow only Canadian co-operatives and
such branches of foreign institutions as become incor-
porated here to do business in Canada. If any foreign
society is unwilling or unable t& comply with this reason-
able requirement, it should only be allowed to enter the
Dominion on putting up the full deposit, full reserv’és, and
guaranteeing the amount of its certificates in the same way
as regular companies. Unless a society is willing and able
to come under all the requirements of the insurance law,

and is doing business on a plan which the Superintendent
of Insurance can endorse, it should not be licensed under
the Insurance Act or allowed to make a deposit. It is
certainly very undesirable, moreover, that any co-operative
which registers under the proposed new Act should be
allowed to make a deposit, for by so doing the Govern-
ment assumes a responsibility to the public with regard to
it which it is anxious to avoid, and is almost certain to
make the public believe that it is as much licensed and
approved of by the Insurance Department as the regular
companies. Let each co-operative appeal to the public on
its individual merits without any Government support,
since they are exempted from the supervision and endorse-
ment which apply to the regular companies.

In the last place we would have it distinctly understood
that this Act does not affect the fraternal and benevolent
societies to which we have already referred. The clause
proposed by us is somewhat similar to one in the New
York law and should commend itself to all.

The views herein expressed are our own, and,although we
hope and believe they will meet with the hearty approval 0
the life assurance companies; we are not acting as their
mouth-piece in this in any way. We have however, taken
much trouble to learn the views of most of the leading life
assurance men of the Dominion on the subject, and have
also got an expression®of opinion from most of the Insur
ance Commissioners in the United States, as will be seen bY
another column. Surely the opinion of men of such expe-
rience shculd have weight with our own legislators. 1The€
Gpvemment have undertaken to deal with an exceediﬂgly
difficult matter, and will, we hope, give it the attention 1t -
deserves. We are firmly convinced thatin the vast majority
of cases at all events, co-operative associations can only st
a few years, and Parliament should be extremely careft
about endorsing the system to the public in anyway. They
owe it to themselves, to the regular life companies, and 0
the public, that they make as wide a distinction as poss¥”
ble between such short-lived concernsand the permanent Jif¢
companies. If the Insurance Department of Pennsylvani
had endorsed in even a very mild way the United Brethre?
Mutual Aid of that State, in what an unenviable position?
would it now be placed! And yet that society did an eno””
mous business, and was honestly and economically CO“&
ducted. It was the system which was wrong, and no go9
management could make it succeed.

AN ACT REGARDING CO OPERATIVE LIFE INSUE;
ANCE SOCIETIES AND MUTUAL BENEFIT
ASSOCIATIONS.

WHEREAS it is expedient to supplement and amend The
Consolidated Insurance Act, 1877,” with regard to assoCi?”
tions or companies doing business under the title of Cor
operative Life Insurance Societies, * Mutual Benefit ASS%”
ciations” and the like ,—

Therefore, Her Majesty, by and with the advice and con

sent of the Senate and House of Commons of Canad®
enacts as follows :~—-

1. The word “company” in this Act shall be Cons“uefd
and interpreted in the same manner as in the Act Ci_tcd w
the preamble ; and a penalty imposed for contraventio? 0
this Act, the amount whereof is fixed by reference 0 at;i’
section of the Act aforesaid, shall be recoverable anq apP
cable in like manner as that imposed by such section, 3“:6
the provisions whereof shall apply to it and to the offed

{ for which it is imposed.
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2. Any company incorporated Pwithin Canada, which
transacts business of life insurance by covenanting to pay,
on the death’of a member of such company, a sum of money
solely from the proceeds of assessments or dues collected or
to be Jcollected from the members thereof for that purpose
may, at the discretion of the Minister of Finance, on report
of the Superintendent of Insurance, approved by the
Treasury Board, be exempted from the operation of The
Consolidated Insurance Act, 1877, on the conditions here-
in-after specified.

3. Companies to be thus exempted shall register their
titles or corporate names in the office of the Superintendent
of Insurance. They shall also make attested returns of their
condition and affairs at such times and in such form, and
attested in such manner as is prescribed by the Minister of
Finance ; and the Superintendent of Insurance shallinclude
such returnsin his annual report. Such statements shall be
Made in the form and m mner shown tn Sehedule A. hereto
annexed subject to alteration by the Minister of Finance.
Any failure to make such returns when called for by the
Superintendent of Insurance shall subject such company
and any officer thereof to the penalty mentioned in the
twenty-second section of the Act hereinafter cited.

4 Al such comprimies shall be subject to the visitution and
Wnspection of the Superinteadent of Insurance who shall have
Access to their books and pupers.

5. The registration ofa company shall cease to be valid
on the 31st day of March in each year, but shall be renew-
able, from year to year, at the discretion of the Minister of
Finance. .

6. The following fees shdl be paid by ench company to
the Superintendent of Insurance towards the ecpenses of
€ecuting this Act: for filing and publishing the annual
Statement the sum of one dollur for each one hundred mem-

18 or fruction thereof, not exceeding twenty-five dollars from
4ny one company and for each renewal of license or copy
the"wf five dollars.

7. No deposit with the R ceiver General shall be required

rom or made by any compuny incorporated within Cunada
and registered under this Aet.

8. No company can beregistered under this Act which has
"0t been incorporated in Canada ; and any foreign company
the Can (dian branch of which has been or may be incorpo-
Tuted in Cunada must invest all the earnings or assets arising
Out of their Cunadian business in Cunadian securities in the
imes of trustees approved of by the Superintendent of Insur-
ance, for the exclusive benefit of its Canadian members.

9. No company shall carry on, within Canada, any busi-
Ness of the nature described in the second section of this

4 without being licensed under the Act above cited or
a;lel:ﬁ registered under this Act ; and any fiirector3 manager
any or other officer of a company 0 doing business, and
c()mg:rson who 1ran.sacts any business on be'half Of_ such
. irtee:t};; sha}l be liable to 'the' penalty x?lentloned in the

o 1 section of the Act herembefore cited. .
or ar.x n thc.: case of any contragt of n"nsur.ance enFered nto
iSSlIEdybc.ertxf{cate of membership or_polu.:y of ms?urance
aSSessmey any company,*before theJpassing of Fhls Af:t’

nts may be made and collected and claims paid,

ang L ’ .
pen:;‘n bllS'mess connected therewith transacted without any
ty being incurred,

S

11. Any benevolent society or any subordinate lodge of any
secret or fraternal or industrial society paying not more than
three hundred and fifty dollars on the death of any one of its
members, shall be exempt from the operation both of the
« Consolidated Insurance Act, 1877, and of this Act.

CO-OPERATIVE LEGISLATION.

VIEWS OF THE SUPERINTENDENTS OF THE INSURANCE DE-
PARTMENTS OF THE DIFFERENT STATES.

The following circular letter was sent by us to the Insur-
ance Commissioners in all the principal States of the Union,
with the object of ascertaining what their views are on the
subject of legislation regarding co-operatives. The opinions
of persons of so much experience in dealing with such mat-
ters should certainly have much weight with our legislators
in deciding them as to what action is best for them to take
in dealing with the subject.

We take this opportunity to most heartily thank the gen-
tlemen who have so courteously and fully favored us with
answers at a season when we know they are all exceedingly
pressed for time.

OFFICE OF INSURANCE SOCIETY,
Montreal, January 2oth, 188s.

Dear Sir :— It is expected that our Parliament will this
session deal with the question of co-operative assurance, and
will pass some law defining exactly the position of the socie-
ties which transact this business, and the supervision and
restrictipns, if any, to which they shall be subject. You can
easily understand that it is of great importance not only to
the life companies, but to the whole Canadian public, that
any legislation of this kind shall be as equitable and as nearly
perfect as possible. 1 have therefore, in the public interest,
taken the liberty of asking you a few questions regarding
the legal status of co-operative societies in your State, and
your own views on the general question.

I will be much obliged if you can very kindly find time
to answer them as fully as convenient. The action of other
countrics with regard to such a matter, and the opinion of
persons who have had a large experience, should have much
weight in determining the character of our legislation. I
have put the subject before you in a categorical form, merely
to direct your attention particularly to certain points :

1. Has the Legislature of your State passed any Act for
the purpose of regulating the business of co-operative life
associations ?

2. Are such associations subject to the control of the
Insurance Department? :

3- Do you think it desirable that they should be subject
to as careful and full supervision as the regular life com-
panies, and be compelled to furnish as detailed and
exhaustive returns ?

4. What is the nature of the license or certificate ot
authority granted to co-operative societies in your State?
In what does it differ from the license of regular companies ?

5. Has any distinction been made in the legislation of your
State between co-operative associations organised in the
State and those that are not? If so, what?

6. Do you think that it is necessary or desirable that a
striking distinction should exist between the licenses granted




52

INSURANCE SOCIETY.

FEBRUARY, 1885

to life companies and co-operatives, in order to let the
public understand that there is a radical difference between
the two systems?

7. Has any distinction been made in the legislation of
your State between benevolent and fraternal societies and
those that are conducted solely as business enterprises?

8. What, in your opinion, is the simplest and best way of
making such a distinction? (While there is no desire to
impose restrictions on purely benevolent societies, it is
thought necessary to act differently towards those which
are purely speculative, and some principles must be laid
down which will hold good at law, in order to distinguish
between the two classes of societies.)

9. What are your views as to requiring a deposit from
co-operatives which are not benevolent socicties ?

to. Should speculative assessment societies be required

to set aside any reserve whatever, and, if so, on what basis
would you calculate the amount?

11. What are your views in general on the subject of
legislation regarding co-operatives ?

I am extremely sorry to trouble you with such a list of
questions, and my only excuse is the importance of the
matter to the whole Canadian public; and your answer
will confer a favor on, and be duly appreciated not only by
me, but by them. .

Yours truly,
R. WILSON SMITH.

ANSWERS.
NEw YORK. .
INSURANCE DEPARTMENT, Albany, January 21, 1885.

In Re Organization and Business of Assessment Insurance Associa-
tions.

DeAR Sir:—I have yours of the 1gth instant, covering eleven inter-
rogatories touching the organization and business of Assessment Life
I nsurance Associations transacting business in this State.

I answer your questions in their order :

1. Yes.—~8ee copies of Chapter 256, Laws of 1881 ; 175, Laws of
1883 ; 116, Laws of 1884 ; and 353, Laws of 1884, herewith enclosed.

2. They are.

3. Ido.

4. In answer to this I enclose herewith copies of certificates of com-
pliance and authority granted to assessment socicties and regular life
insurance companies respectively,

5. There is no distinction between associations of this and other
Siates.

6. 1 do.

7. No.

8. 1 would classify them more for the guidance of those who have a
choice between them than for any real difierence in their stability or
future prospects. There are features in some of the business enter-
prises which,if adopted by certain of the frateinal organizations,
prevent what threatens to be their early demise.

9. When the State in its wisdom permits such associations to trans-
act business within its domain it is to be assumed that the character
and nature of the contracts authorized are full v understood, To require
a deposit from co-vperative associations, thercfore, to my mind, would
be as ridiculous as asking a borrower to deposit the proceeds of his note
as a security for its payment.

10. A specific reserve fund based on a percmtage of graded assess-
ments to provide for excessive mortality is both admissable and com-
mendable. An accumulation for any other purpose is not compdtible
with the theory of the system.

11. The laws heretofore referred to in my answer to your first
question are excellent and can be improved upon, so far as I have had

would

occasion to realize, in one respect only, namely : that any institution
using Death Assessments for the payment of its expenses should be
obliged to forfeit its charter.

Respectfully vours,

JOHN AL McCALL, Jr,
Superiienaent,

Missouri.
INSURANCE DEPARTMENT, St. Louis, January 23, 188s.

DEAR SiR :—In answer to your enquiries, will state briefly—That
our State has never licensed or recognized co-operative or assessment
insurance companies.

We only license companies that deposit $100,000.
lent and charitable socicties, that make insurance an incident and nog
the object of their organization, are exempt by law from the supervision
of this Department,

Purely benevo-

We have no law regulating purely co-operative life companies.

The legislature has so far refused to enact any such law,

My opinion is, that whenever co-operatives are recognized by law
they should be made amenable to the control of the Insurance Depart-
ment and compelled to act honestly, or cease to exist.

It is yet problematical whether they should be permitted to exist at
all. They open so many avenues for fraud that it is difficult to keep
them in line of honest duty.

Assessment Insurance is now popular in our country, notwithstand,
ing the many frauds it has cloaked.

It might be well for the Legislatuare to act upon the subject, but, if so,
they shoulil be subjected to the strictest watch and surveillance of the
Insurance Department,

Very truly yours,

JOHN J. WILLIAMS,
Superintendent Insurance Department Missours.

SouTH CAROLINA.
EXECUTIVE DEPARTMENT, Columbia, S. C., January 24, 1885.

DEAR SIR,—TI have the honor to acknowledge receipt of your favor
of 2oth instant. I am afraid that I will be able to give you very little
information as to Co-operative Insurance Companies, as, until the last
year, they have not been required to comply with the insurance laws
of the State. I will, however, take great pleasure in answering your
questions as fully as I am able.

At the Session of 1883, the Legislature passed an ¢ Act to require
foreign Co-opeartive Assessment Companies to comply with the Insur-
ance laws of the State,” which Act I send you by this mail, as also
a copy of the statement required to be filed by the companies. This
form of annual statement was the one adopted by the Convention of
Insurance Companies, held in the fall of 1883. The license which I
issue to agents of co-operative companies is the same as is issued t0
agents of other companies, and I see no good reason why there should
be any difference ; the license simply designates the territory in which
the agent is authorized to work. I should have stated that we give
no license to the cempanies, but only to the agents whom they appoint
after their papers have been approved at this office.

Insurance companies incorporated by this State are not required t0
report to, or to take out license from, the Comptroller General, only
companies of other States comply with this law.  As you will see by
the Act sent you, a distinction is made in favor of fraternal benevolent
associations and all societies under supervision of a Grand or Supremé
Lodge, and which insure membership through the Lodge system €X”
clusively. All associations which employ paid or commissioned agc':‘ts
to procure members I regard as coming under the law, and I requif®
all such to comply with the provisions of the law.

I beg that if there is anything in which I can give you further infor”
mation, you will call on me without hesitation.

Very truly,
W, E. STONEY,
Comptroller Generab of South C arolinds

CoLorano.
"INSURANCE DEPARTMENT, Denver, Col,, January 27, 1885
3 - o eceiv”
DEAR Sik :—Your communication of January zoth was duly ¥
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€d, and I should have replied before but for pressing business. In answer
to your questions 1 begin with—

No. 1. Qur Legislature has passed no Act for the purpose of regulating
the business of co-operative life associations, but is now consideringa
bill containing this subject.

2. Such associations are held subject to the control of this Depart-
Mment in part if admitted at all into the State.

3. I am fully convinced that they should be subject to as careful and
ull supervision as regular life companies, and be compelled to furnish
full and detailed returns of their business.

4. Thesame certificate has heen granted to co-operatives as to regu-

T companies.

5. Assessment companies organizel in this State previous to the es-
tablishment of this Department are exempt from all requirements of our
2w, except to render an annual statem:nt of their business. Those
Organized since are held to the full requirements,

6. 1 believe there cannot be too much pains taken to give the public
Motice of the kind and quality of insurance they are purchasing,
Whether it he embadied in the license or any other manner.

7. Our Legislature has seen fit to place all benevolent and fraternal
Societies on an equal footing with home companies organized previous
to this Departmnnt.

8 My opinion is, that no co-operative companies, other than henezo-
I."“ and fraternal, should be allowed to transact business without estab-
l,lshing a fund or deposit as a guarantee of its faith and ability towards
s policy-holders.

9. Answered above.

Yo, T believe that assassment companies should be required to set
3side a permanent reserve. .

. I am convinced too much care cannot b: evinced on the part
?f our General Assemblies upon this subject. Itis a subject of vital
"Mportance to the widows and orphans of America, whose protection
s Virtually guaranteed by the Insuranc: Department of the different

tates, and should our Assemblies now convened fail to handle this

fanch of Insurance on what may be deemed a safe basis I believe it
® duty of the Insurance Commissioners to do so, that the public may

Ve full knowledge of the class of insurance represented.

Very truly
B. S. TEDMON,
Deputy Sup't of Insurance.

CONNECTICUT.
FFICE OF THE INSURANCE CoMMISSIONER, Hartford, Jan. 28, 1885.

ﬂnPEAR SIR :—In reply to yours of the 2oth inst. The general insur-
® laws of this State do not recognize co-operative insurance or
SeSsment companies, and thay are not admitted to do business therein.
€Te are two Connecticut companies that do business on this plan by
:rpecial Act or charter from the Genzral Assembly, and they make re-
S and are under the supervision of this Department.
% angwer to 3rd question—Most undoubtedly they should.
~As none are admitted, o licences are issued.
Sth—1g answered asabove.
th—yes,
s ertcl:;r;r l;?re are such societies in the Sta.tle, arlld erb;bly astrict con(I
er the ;;1: la\bv wom(xild 'de?llareftztex?niltli :Sga , but they are manage
3Qaing N sonic and similar frate .
to the N €m, and no official n.otxce is takenof them. I would refer )fou
taby ew Y.Or‘k laws on this point, and there can be no question
ive soﬁ%ﬂ distinction should be made between benevolent and specula-
oth itxes or associations. '
for ~1If a deposit be required from the old line or regular companies

€ Protection of the assured why should assessment companies be
Mpted » ,

No complaint is made

Yoth .
iy Assessment companies should have a reserve fund, in fact there

suho Certain insurance without it, since the amount to be raised by
0 s\lrt: i:i’:‘ asses»:ment to pay a death loss is depen(lent‘ on the number
°P0rtion'gl :emﬁcate holders, and while it may ‘be .d.xﬂ.icu].t to ﬁx‘ the
ould p, | at a reserve fund should be to the liabilities, it .certaufly
from éle\l'a‘tge enough to meet any possible deficiency that might arise
t‘ilme of( sﬁ?:ifun% of members liable to assessment, and the consequent
assessment to pay death claims in full,

The assessment business is an experiment, and has not hzen tested
by time, like other insurances, and should bz guarded by laws s as to
givetoitsm: nbersas complete protection as the old line companies are
compelled and supposed to do by the reserve réfuired on the valuation
of their policies. I »ping that these views may be of some assistance
in determining action to secure soun: insurance.

Iam, very respzctfully yours,
EPHM. WILLIAMS,
Insurance Commissioner.

DELAWARE.
INSURANCE DEPARTMENT, Smyrna, January 26, 1885,

DEAR SIR :—VYour circular letter is received, and is herewith return-
ed—with such answers written upon it, opposite to the several queries
as occur to me in the very hurried attention I have been able to give
to them :

1. Ves.

2. Yes.
. Yes.
. Same in both cases.
. None.
. Cannot see an advantage in such a distinct'on-—but think policies
should be so worded as to show their entire depen.lence upon the success
of assessment collections.

7. Benevolent and fraternal societies are exempt from insurance
laws.

9. Think it should be r:quired from those out of the State at least.

10. Think those out of the State should.

I1. That they have not been governed with sufficient strictness
generally,

A bW

Yours respectfully,
H.C.DOUGLAS,
Insurance Commissioner,

MINNESOT A,
INSURANCE DEPARTMENT, St. Paul, January 28, 1885,

DEAR Sir :—I can only briefly reply to your favor of 2oth inst., as
this is a very busy time with me.

We have no supervisory law governing co-operatives here, but I
think the Legislature now in session w.ll pass a law on the subject. I
think it desirable that these societies be restricted by law, and have
recommended its enactment here of the N. Y. law in substance. The
suggestion that there should be a ‘¢ striking distinction ” in the licenses
granted ‘“ old line Cos ” and co-operatives, strikes me favorably. There
should, of course, be no opportunity for deception in the matter, if it
can be avoided, Undoubtedly, speculative assessment societies would
be much improved by it, and should be required to maintain a reserve,
but I am not just now prepared to suggest the basis of it. Ido not
favor a deposit law.

Respectfully yours,
A. R. McGILL,
Ins. Commy,

MAINE.
OFFICE OF INSURANCE COMMISSIONER, Augusta, Jan. 22, 1885,
DEAR SIR:—The laws of this State make no provision for Co-
operative Insurance Societies. The matter is being agitated before the
present Legislature.
Very truly yours,
JOSEPH O. SMITH,

Commissioner.

MASSACHUSETTS.
INSURANCE DEPARTMENT, Boston, Jany. 21, 1885,
MY DEAR Sir:—I have your favor of yesterday’s date. A pressure
of immediate duties forbids me the car:ful reply to your several
questions 1 would otherwise gladly attempt. But I mail you two
communications I have hitherto addressed to our Legislature on the
subject of assessment insurance which cover the principal queries you

L
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put. Our Legislature has the matter under advisement, and I appear
before its committee to-morrow. We have to deal with the same
problem as our neighbors of the Dominion, and with like crude
materials, )
I am very truly yours,
JOHN K. TARBOX,
Insurance Commr.

ARKANSAS.
OFFICE OF AUDITOR OF STATE, Little Rock, Ark., Jany. 26, 1885.

DEAR SIR:—I humbly submit hurried answers to your several
questions : . . . .

To 1. I answer No. But our Legislature is now in session, and I
trust it will act on this subject.

2. No.

3. Yes. . )

4. State grants none.  Collectors issue licenses to travelling agents.

5. No.

6. I do.

7. No.~

8. Let each Company set forth in an unmistakable manner the
character, scope, and responsibility, and let the authority granted show
character in its face.

9. Think it would be a good plan. They should have something
tangible with which to protect members.

10. I certainly think so. Havegiven the mode of calculating reserve
no thought.

11. To give my views would require considerable space and time.
But must say I favor legislation on the subject.

Very respectfully,
A. W. FILES,
Auditor of State and Ins. Commyr.

OH10.

INSURANCE DEPARTMENT, Columbus, O,, Jan. 23, 1885.

Dear SIR :—Your favor of Jan. 20 received. We can better answe’

your questions by sending you a copy of our Mutual Aid Statement®

and a copy of the law of this State. Mutual Aid Associations of this

State do not receive a license from the Supterintendent of Insurance,

but are only compelled to report. Secret Societies, and Benevolent

Societies are exempt from the supervision of the Inssurance Department

If this was not our busy season, I would like to answer your questions
more in detail.

Very truly yours,
HENRY J. REINMUND,
Superintendent.

ILLINOIS.

AupITOR’s OFFICE, Springfield, Jany. 24, 1885.

DEAR SiR:—Your favor of Igth inst. is at hand. Under separate

cover I send you copy of the law of this State governing Mutual

Assessment Societies and also copy of latest life insurance report of

this office containing reference to this subject, which will doubtless give

you the information you desire regarding the policy of the laws of this
State on this subject.

Yours truly,
CHAS. P. SWIGERT,
Auditor Public Accounts.

MICHIGAN.
INSURANCE BUREAU, Lansing, Jany. 22, 1885s.
DEAR SIR :—As the best I can do this morning, I mail you copies of

the two reports made by me in regard to life insurance in which some
of the questions put by you are discussed.

Rospectfully yours,
EUGENE PRINGLE,

Commissioner.

MARYLAND,

INSURANCE DEPARTMENT, Baltimore, sth February, 188s.

DeAR SIR:—I duly receive your favor of the 20th ulto. in reference

to Assessment Life Insurance Companies, and as this is my busy season

T send you my last Annual Repo®, together with other Cocuments

which will fully answer your inquiries. I refer you to page x11 of Re-

port of 1884. by mail, Extract from Report of 1883 inclosed. Copies

of licenses to both kinds of Life Companies, Marked Copy of present law
of Maryland.

Yours traly,
JESSE K. HINES,
Insurance Commissioner.

SUMMARY OF NEW YORK LAW,

_Sec. 1. Any number of persons not less than nine may form an asso”
ciation,

2. They must file a declaration of their intention, mentioning !ihe
proposed name of the society, its head office, objects, mode of doing
business, etc. .

3. A declaration must also be furnished that at least fifty eligible
persons have applied in writing for membership. The  Attorney
General shall then report on the declaration mentioned in sec. 2, and,?
satisfactory, the Superintendent of Insurance will issue a license.

4. Power to make by-laws, .

5. Defines what constitutes assessment life assurance,  Association®
engaged in it are subject only to this Act.

6. Defines assessment accident insurance. X

7 and 8. Associations must give full statements of their husiessy
every year. Questions to be answered, No deposit required. ]
society neglecting to give reports or to pay fees required may be €B
joined from doing business.

9. Atlorney to receive process must be appointed.

10. The Superintendent must renew licenses only on being satisfied
that the society is in good standing.

If any state imposes restrictions on New York co-operatives, all th
same restrictions are 50 fucto made to apply to societies from that Staté
doing business in New York.

11. Charters continue unless revoked by court.

12. Existing societies may be re-incorj:orated under this Act.

13. Books, etc.. of associations are subject to inspection of Insuranc®
Department. If Superintendent is not satisfied with the condition of t
society, he shall apply for an order of court restraining it from doing
business,

V4. Societies m1:t answer any questions put by the Superintenden"
regarding its business.

15. The following fees must be paid by societies :—

For filing declaration $10; for filing annual statement, $1 for each
hundred members or fraction thereof, not to exceed in all $25; .
each certificate of authority $5; also necessary expenses while exami®
ing books.

16. Societies must hold an annual meeting, and allow their member®
to examine their books at all reasonable times.

17. Each notice of assessment must truly state the cause and pl"’Pose
of such assessment. 5

_ 18. Members may change the beneficiary under a certificate at 2
time, without requiring consent of previous beneficiary. t

19. Money due to a beneficiary under a certificate’ shall be exe®P
from attachment. .

20. Any officer or agent who refuses to furnish returns, or farnish®
false returns, or who acts for an unlicensed society, shall be subject 7
a fine of not less than $100 nor more than $500, or imprisonment fo
not less than ten days nor more than a year, or both, fit

21. No society which does not pay over $250 in all of sick ber€
to any one person in any one year, or $350 in all, of benefit OB tu
death of 2 member, shail be compelled to make a report. Nor sha
any socicty be prevented from setting aside a reserve fund. NOthlngf
l]?/[ the Act shall be construed as affecting the lodges of Oddfello®* 0

asons,

22. Punishment of a dishonest agent or medical exa.iner.

SUMMARY OF OHIO ].Aw. ish

Sec. 3630 @ and 4. Associations must, in January each year, furt?
the Superintendent of Insurance with a full statement of its busines®
according to prescribed forms. ish

¢. Failure to do so, or failure on the part of the treasurer to fu”
a satizfactory bond forfeits the right to do business.

d. If the Superintendent finds that an association is not legally ings
honestly conducted, or is exceeding its franchise, he to take pfoceed‘
against it,

¢. Definition of the nature of assessment assurance.

/- Association may be sued. vel

£. No certificate to be issued by any association to any perso® o
65 or under 15 years of age, or to any one who has not passed 2 any
factory medical examination. Any officer who violates this crthnn
other clausg of the Act shall be fined not less than $100 nor more
$1.000, or imprisonment not more than six months, or both. in 00

%. Expenses must be met by fixed annual contributions, and !
case can any part of a mortuary assessment be used for expenses:

3631. Agents and officers must give bonds. gecret

This Act shall not apply to any association of religious OF irosd
societies, or to any class of mechanics, express, telegraph, of n‘f and

employees, formed for the mutual benefit of the members there?
their families exclusively,

SUMMARY OF Missourl Law inco’”
) . . n
Sec. 2. No benevolent or charitable associati »n or society nowolf i
porated or that may be hereafter incorporated under the l.a“fssurﬂﬂ’ |
other state or territory, whose main object isthe issuing °f.hk mglnw"
certificates and collections of dues and assessments from its rdk‘if

shall not do business in this” State unless subject to the
surance laws of this State,

—
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(Assessment and Co-operative Blank.)
ANNUAL STATEMENT.
FOR THE YEAR ENDING DECEMBER 3ist, A. D. 188......

-
Of the condition of the.............. wve-vonen-0rganized under the Laws of the State of ...oooeennes .....made to the Superin-
tendent of the Insurance Department of the State of.......... ..ceesser, Pursuant to the Laws of said State.
President,....oouereenierciriniiieiesiiirareerienenns Secretary,.......eeee eeeesenereetnenes
Incorporated under Chap. , Laws of 188 . Commenced business.....c...ecceessensase ....188
Attorney for service of process in....-........ ceveenn (Give Address by Street and number) ..o.co.ovvirireniieienes
Principal office (Give Street and Number).......covceeeerririin veen veniiiiniinienn ceneee
I. BALANCE SHEET. Dollars, Cents

(a) Amount of Net or Invested Assets December 31st of previous year....
II. INCOME DURING YEAR 188....

Gross amount paid by members fo the Association or its Agents without deductions for commissions or other
expenses, as follows :
Membership fees......co0vetn

© e 08 10 Ps I I €00 Ese PEEs L eI RO N e NP VOO oo

Dotlars. Cents.

1. Cieeans ver e, Weh eeeees 100t tetara saseeneteansscnaarans
2, Annual dueS..oees vevvescentiniias sesaaaaaa. R R Ceeanenessaeseasans veee
3. Assessments....... . . et tere seeese bare s rans
4. For medical examiners’ fees............

s assess sesane craarr oo

Total paid by members. ... oeuoveeorerrarreaeniiiiienairuiiee Tanenen

5. Interest...veeveveveecvannsorennenennns bt e reena baeeaeen ettt e caaaee e Ceeeaens
6. Rents.......oovvvvnnnn. R LR E LTI R e e
7. Cash received from all other sources, viz, t..oeiues cveviueaeerrorscenn o, veeres evees Total

Total income . ,,, .,

Cet@ sese seaate sesb ves AN e B OO

Total.
III. DISBURSEMENTS DURING YEAR 188..., Dollars. Cents.
I. Losses and Claims (Detailed Schedule filed)..oovs vivvan vivasssoeiiiiiiianns Ceees veeee
. 2. Annual Payments and Assessments returned to members. ... ooeesvee i [
Totel paid to members. ... .oovie i vieeee e e b, Ceeeesveaies
3. Commissions and Fees retained by or paid to Agents. ... ....o vttt iiiiesuerenserrvnsrinocens
4. Commissions and Fees retained by or paid to Officers and Directors ... .. oo iiiiiiiiiiiiecneenns
5. Salaries and Travelling Expenses of Managers of Agencies, and General, Special, and Local Agents. ...
6,

. Medical Examiners’ Fees, whether paid direct by members or otherwise....., .

ere seesse csesrs e

7. Salaiies and other compensation of Officers and other office emplOYees. ... ... . iviiiiereiennaes
8. Rent,$............,.....;Taxes,$ ..... v eereeese.s; Commuted Commissions, $...000 vt

9. Advanced to Officers and Agents to be repaid out of future Salaries or commissions.... . coos.eieses
To. Advertising, $..vveevvrtvvvars; Blanksand Printing, $..0vvevveenen, Ceense e s eeeensieeriene
1r,

All Other items, ViZ. t..eese coes toroosvoosnons couunnos NI K (&1

(Total expenses, footings of items 3 10 11, $
Total Disbursements.. .« coeuue it iieiiiieeee tovonscnnasssanvrsonces
BALANCE....,. .
. o Invested as follows. See page 2.
(@) Comj rising balance of all Invested accounts counted as assets.

"IV. INVESTED ASSETS.

(Where held as a Reserve Fund, state the fact specifically.) Dollars. Cents.

(a) Cost value of Real Estate in Cash, exclusive of all incumbrances, as per Schedule C...oeoovviiens

Loans on Bon: and Mortgage (first liens) on Real Estate, as per Schedule A,... . .veesvernnneseoes

Loans secured by pledge of Bonds, Stocks, or other marketable collaterals, as per Schedule B........

Loans made in Cash to Members on this Company’s Certificates assigned as collateral . .vs vovennn. ..

) Cost value of Bonds and Stocks owned absolutely as per Schedule D ., ..

Cash in Office...... Cieeeraesans seerse sonane
Cash deposited in Bank on Reserve Fund Account. (Name Banks and Amounts.)

..... s sessesse s sasenae

All other deposits. (Name Banks and Amounts.)....

PR R LR R R XU I AL

Dollars Cents

ces esseserr severe st

S e es €808 e st tees PR EEBE s e sy veen t o PO NS CL e,

1,
2.
3.
4.
S.
6.
7

St cesnne e

*4ieee cenare sesennssee soee’

vese,

8 et e eeeee eseane eaane e arny e eeeseeaaer e, Ceeereensersess v Totall

- Agents’ Ledger Balances....... e e e ettt Ceetaiiaeriee sebete vasnar soes
l9- A1l other invested ASSEtS, VIZ. t.ouees covees vovass casans sossot toesteus evnnenaennae ooeoss ToOtall
0,

. R Total Net or InvesledAssets(asperbal:!.nce‘mp*‘ge D) e erenereeconnsaronssnnons
L. Deduct depreciation from cost of Assets, to br 1§ same to market value............
Total Net or Invested Assets less Depreciation......,cvvesvereeeenenns

V. CONTINGENT ASSETS.

PEREYR NN

1

lz. Interest due, §..voeuveeennvre and ACCTUEd, $.uvuvrrnvves 0080t e et ciaeiiiianaotetaastoreesaunnnasnonnes
13. Rents due $......0000vvveeandaccrued, $.ooovevnonneretossrecoeeiieananesn, Ceteereceenaaererenrenes
l;' Market value of Real Estate over cost, as per Schedule C..oovrvess s eeittiirinaneiiiiiieiererecsoraoarecens

e Market value of Bonds and Stocks over cost, as per Schedule Duvereeeseiiriiianiiiinnenens
.7‘ Due from members for claims not yet assessed.......co0 coveserceetorctoiiicircttniiatos oo $...... cevene
b Mortuaryassessmentsdueandunpaidonmembershipsinforce....-n-..............‘............

sveseses sonars s

vesv esetaver

I U
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18. Mortuary assessm2nts not due yet «oeuveus.... . . J Dollars Cents.
19. Annual payments or premiums due and unpaid on memberships in force........... [N Ceeeisene  emeeaieeneas
20. Annual paym:nts or pramiums in process of collection not yet due..ooesivun it i liiiiii s eeee e
22. Total due from members....., Ceen e e ittt eeriet ereee aeans reaae U,
22, Deduct estimated cost of COlleCtion . .ueee covesn cotent covaoe cavssnercesess cosnsasonass
23. Net amount due from members..coeee ceve veer sevieneiiiias vann ons
24. All other Assets, viz.:...... T o B X 1. |
Total Ascets, . Cetere terene ., Ceeeaeereee aeeas teeieeaaes
\'l. LIABIL[TILS
1. Losres due and unpaid. (Number of Claims.......... FR TS e
2. Losses in process of adjustment, or adjusted and not due (Number ot (,Ialms ........ A IR T T
3. Losses reported for which assessments have not been made. (Number of Claims........... ) e
4. Losses resisted by the Company.  (Number of Claims.........--- eee) veaan . RPN
5. National, State, or other Taxes AUe .uvee vvvuen covnve cveeus voserenonn ..,
6. For Salaries, Rents, and Office Expenses ... vnvvivnven.vnnes B TR T
7. Borrowed money, including ($ ... .....) interest due or accrued ...ev........ ..., Ceteve aseens serans .
8. To Officers or others for advances on account of expenses of organization................. Crieee e
9. Amount of any other Liability, viz.:...... AT . . Ceveere eeaes Total
Total Llabllmes B R D

(a) If the cash value of Real Estate is less than cost, the amount of the dcprcciatiun should be deducted after the balance of ¢ (10) Total Net Invested Assets’’
is given, and should also be shown on Schedule C.

(8) 1f the cash value of Bonds and Stocks is less than cost the amount of the depreciation should be deducted afterthe balance *‘ (10) Total Net or Invested Asscts
is given, and should also be shown on Schedule D.

VII. EXHIBIT OF CERTIFICATES OR POLICIES—Number and Amount.
TOTAL BUSINESS OF 188

Number. s A‘“°““::
Policies or Certificates in force December 31, 188........ e e e et e et teiiee serene sseaas aeaas
Policies or Certificates written during the year 188.... ... i s vuiieserrrerennnenn .. S
Total..... Ceeneaer e e i iet chaias teeate sasaee arans
Deduct number and amount which have ceased to be in force during 188..c¢ vcevvuiiiiiiiiiiiiiii e vennns
Total Policies or Certificates in force December 31, 188..... )
Losses and claims on policies or Certificates unpaid, December 31, 188...c «cetiiireiiiiinirecsioraes connns e
Losses and claims on policies or Certificates incurred during the year 188 cceee viiiii it il tirriiiiiienneennen
Total,..s vvveiaveer vososesenenecenn auunn Ceeeen eaaean [— N
Losses and claims on policies or Certificates paid during the year 188,. . 0ceetetiunt il iiinervonnnnnns
Policies or Certificates in force December 31, 188,100 .vuee ceviesvnererss soteniins cennrerenansseenans
Policies or Certificates written during the year 188. ... 000 ivvvne vivves soerseenn, eeisaesesa saeaes
Total........... et et e i e aeas e
Deduct number and amount which have ceased to be in force during 188...cvceeienii i il iiieneiinnianan.
Total policies jn force December 31, 18%. ... . Ceerese neaens
Losses and claims on policies or Certificates unpaid, December 31, 188 ..caec tertre it iiie tenrannen ouns
Losses and claims on policies or Certificates incurred during the year I88.cccvvvevaiiiiiiiiiiiiivenrvannes
T S I I
Losses and claims on policies or Certificates paid during the year 188.....-- T | —_—’_:
——

w N
N

00~ O

9.

TIo0.
11,
12.

13.
14.
15.

VIII. MISCELLANEOUS QUESTIONS.

Does the Association or Company charge quarterly, semi-annual or annual dues? 1If so, how much for each $1,000 named in Certificate?

What is the number of persons insured ?  What is the maximum amount of the Certificate or Certificates issued on any one life ?

Do the Certificates or policies issued by the Association guarantee & fixed amount to be paid, regardless of amount realized from assessments
to meet the same? If so, state how the amount is guaranteed.

. Was any part of the mortuary assessments used for any pw pose except to pay claims ? If so, what amount, and for what purpose ? e
. Does the Association or Company issue endowment Certificates or policies, or undertake and promise to pay to members during life, wit

out regard to physical condition, any sum of money or thiny of value ?
If 50, how are these payments or promises provided for ?

. In what States is the Association or Company doing business? Give number of agents in each State, including South Carolina. tity
. In levying mortuary assessments are they graded on any table of mortality, or are fixed sums charged without regard to age ? If mortalt

tables arz used please name them ?

. nt
Number of classes of members of the Company. Maximum, minimum and average age of the mcmbers of each class. Maximum amot
of Certificates in each class,

Number in each class at the beginning and end of the Year. ... .. vevs s e s s eersanrenneenrs, e e
Number of each class who died duging the Year. ... couu veeun, oo cosors srassoet tont teteutinusnrrasensvossnnnens- R .t-h-e
Is a medical examination required before issuing a Certificate to apphcanis? crsessesseanseaiaa.  Are Certificates issued to persons o

'.".

than the families or heirs of the members?...........,,,., Are assignments of Certificates to other than such persons allowed.. .
Number of death claims compromised or resisted, and brief statement of reason. ) tea?
Has the Society a reserve fund?............. What 1stheamountthereof? $.eveeveieaves. For what purposeandhowislt‘?m s
Are the officers and directors elected at an annual meeting of members?.ceeeeetsaseen voees.  If mot, how are they selected ? ;
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IX. BXHIBIT OF MEMBERSHIP CERTIFICATES.

CERTIFICATES IN Force
. . CerTiricATES TERMINATED DURING 188 .
:ng; at pri o?e(mfcam ‘ss““zm Certificates issued ‘Total number Decemeer 35, 188 .
Yo | Bnd B 0‘. anuary]:, ‘d » | and accepted during 188 . terminated.
n force at that date. By death. By surrender.¥ By lapse. Prefent N
_— age. umber, | Amount.
20 20
21 21
22 29
23 23
Ste. etc,
*Excluding certificates not accepted or not taken.
=
X. List of all Losses and Claims Paid During the Year Ending December 31, 188 .
\
N“mber
aber of Class or Amount Date of Date of Gross amount Amount paid :
Certificate, division. of certificate. death, Payment. collected. beneﬁci:ry. Name and address of beneficiary.
\
\
Te—
X1. List of all Losses and Claims Unpaid December 31, 188 .
—~——
Number Amount
oF cerd amount NAME AND RESIDENCE OF BENEFICIARY. Amountadc || , Adjusted Amount Date of Death.
~——— but not due.
Number, Dollars, $ $ $
S— $ $ $
L=
XII. List of all Assessments Made During the Year Ending December 31, 188 .
~——
How APPROPRIATED.
Number of Number of
AN Umber of Date of M::l‘bersoat Ki?mﬁir‘i Total amount || Gross amount
$sessment [Class.|pssessment.|  date of actually of this coll]exc:tcd to De- Paidto Paid to or Reserved for
Assessment. || Assessed. Assessment.  flcember 31,188 Beneficiaries. retained by future Total.
N~—— i Agents. Contingencies.
[ c. $ c. 3 c. [ c. $ c. $ c.
Totals, .\ vurrraaesssesnnmeriisciiiiiienns
.
e——— XIII. Exhibit of Year’s Results.
Nam
€ of
Class or i:?:'h Number of | Number of Total amounts 1Tm«s\l amounts | Total number | Number of gﬁ%&g&f Number of
Which 1o on) Number of | ,ecessments | death claims Total amounts | aid beneficia-! otherwise ap. | Of Certificates |new certificates| es5ed to be in certificates in
A““xed deathsin | made in each | paid in each collected in |" ries in each | propriated in |in forceineachy ist ued in each| force in each | foree in each
Sepa,.ately each class. class. each class. class. each class, | class Decem- | class during | "clags during | €258 Decem-
\ , ber 31,188 . the year, the year. ber 31,188 .




58 INSURANCE SOCIETY. FEBRUARY, 1883

P % - —

SCHEDULE A.

Containing a description of all the Bonds and Mortgages owned by the_ on the thirty-first day of December,
A.D. 188, with the amount of Principal unpaid, Interest due and accrued thereon, and Rate of Interest, Valuation of the Mortgaged
Premises, the amount of Fire Insurance Policies held as Collateral, Location and Dimensions of Land.

Date of Mort {J Interest. Amount of
ate of ortgage. Val £ Insurance
Record of Mortgage. 1};::::‘1;:1 Lands Mort. l;{n?llgﬁ\ g‘)sf Che]d by the|| LOCATION.
. i id. .| A . N . ||Company on
No. When Given. v Unpaid Due cerved Rate of gaged the buildings| —
ear
when é Strect, Number
Year. | Month.| Day. due. |[County.| Book. | Page. || § c. || $ c. | § c. Dollars. Dollars. Dollars. orDeseription.

Total.l........0couenne $
(a) If Interest is payable semi-annually, so indicate in this column by the letters ““ S.A.” in red ink, above the figure indicating the rate

 SCHEDULE B.

Account of Stocks, Bonds, and all other Securities (except Nfortgages) hypothecated as Collateral Security for Cash actually loaned by the
with the Par and Market Value of the same, and the amount loaned on each.

e
Total L . eon
DESCRIPTION. otal Par Value Total Market Value. [[Amount Loamed Ther
Dollars. Cents. Dollars. Cents, Dollars, Cents.
Totals. ... PP enns .
e~
SCHEDULE C.
Containing a Brief Description of all the Real Estate owned, with the Cost and Market Value thereof, and also the value on the_ -
Books, with a correct Statement of the Nature and Amount of all Liens and Incumbrances thereon, Including Principal and Interest. -
luation of —
. X X . i Valuation of Cost Value of Amount ©
Quantity or Dimensions and Location of Land ; § d ises. i T .
No. Description of Buildings, with Book and Pag;zoef - Prem Premises. Description and Nature of Incumbrance?”,
Record of Deed. Incumbrances, B
Dollars.  Cents. || Dollars.  Cents. Dollars,  Ces®™
A
Total Value of Real Estate over and above Incumbrances. B
SCHEDULE D.

Ascount of Stocks, Bonds and Treasury Notes of the United States and of this State and of other States, and also of all other Stocks and
Bonds absolutely OWNEA DY the ... st s

A ctual Cost to Co: X ket Value-
No. . DESCRIPTION. mpany. Total Par Value. Total Mar
Dollars. Cents. Dollars. Cents. Dollars. Cen

-

Totals.ccvisereesriaroorcannee /




