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The Adventures of an Employer

BY J. W. MACMILLAN

Indiscriminate Immigration to the West

By E. CORA HIND

“The evidence of betterment of the British financial position
is a drop of 115 million pounds in the adverse balance of trade
from 1918 to 1919. The great recuperative power shown is due to
the fact that the war has not deprived the United Kingdom of
her geographical advantage or of the accumulated knowledge and
experience of centuries of international trade. Besides, Board
of Trade estimates indicate that more than two thirds of the so-
called adverse balance was met in 1919 by ‘invisible exports’ in-
cluding net income from shipping and investments abroad.”’

See page 13
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See NEWFOUNDLAND

(BRITAIN’S OLDEST COLONY)

For the Winter Months, an Express Train with Dining and Sleeping Cars will leave
St. John’s on Sundays, Tuesdays and Thursdays only.

Connection from Canada and United States’ points will be made at North Syd-
ney, after arrival of the Canadian Government Railway Express, No. 5, on Tuesdays,
Thursdays and Saturdays, the steamer arriving at Port aux Basques on Wednesday,
Friday and Sunday morning, there connec ting with Express Train for points between
Port aux Basques and St. John’s.

For further information, apply to
F. E. PITMAN, General Passenger Ticket Agent,
REID NEWFOUNDLAND COMPANY,
ST. JOHN’'S. NEWFOUNDLAND. 1

___MAPOF_

___NEWFOUNDLAND
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Nova Scotia Water Power

Investigations now
under way by the
Nova Sootia Water
Power Oommission
have already reveal-
ed a natural resource
in water power close
to existing industrial
centres and excellent
ocean shipping ports,
which, as yet, has
hardly been touched.

A partial develop-
ment of the site here
shown has made pos-
sible the profitable
operation of gold-
bearing ores, great
bodies of which mere-
ly await the develop-
ment of adjacent
water powers for suc-
cessful and profitable
operation.
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For Further Information write

W. B. MacCOY, K. C,,

Secretary Industries and Immigration

HALIFAX, NOVA SCOTIA

CANADA’S GREATEST FLOUR MILL.

This mill
supplied more
flour to the
Allies than
any other
mill in the
world

Domestic

Small Tools
Brand Brand
KINGS NELSON Concrete Mixers
QUALITY FLOUR dunténcion’
The Maple Lieaf Mill at Port Colborne, Ont. Equipment

T Other millsat

Medicine Hat
Kenora
Brandon
Thorold
Welland

i | and Dresden

Export

—TOTAL DAILY CAPACITY, 17,000 BARRELS.—

MAPLE LEAF MILLING CO

HEAD

MPANY, LTD.

- TORONTO, CAN.

“EOS8S

Machine Tools

THE GEO. F. FOSS MACHINERY & SUPPLY CO. Limited.

305 St. James 8t. MONTRBAL.
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“Cashier”

- and 2

“Fortune”

GOLD FILLED

TR WATCH CASES

BATHURST STREET - HARBOR FRONT TBADEW MARK.

TORONTO

L5 SR SR

Dominion Shipbuilding Co.

LIMITED:

The American Watch Case Co.

OF TORONTO, LIMITED

EE EI’ELi g% Manufacturers of Gold, Silver and Filled Watch Cases

| Ai | TORONTO, ONT

The Province of Quebec
Canada’s Largest Province

Area....over 700,000 square miles, or 18 per cent of all Canada

Rich in Natural Resources, Soil, Timber, Fisheries, Mines. Waterpower estimated at 6,000,000
h.p. of which 875,000 are developed at the present time.

Rich in Fish and Game and the best of sport for hunter and sportsman.
” A Land of great Waterways, of mighty Rivers and Lakes, of extensive Forests.

A Land where Farming and Dairying is profitably pursued, with an annual producuon value
exceeding $200,000,000.

A Province that leads all the provinces in the Pulpwood and Asbestos Industries.
A Province that offers exceptionally favorable terms to the settler.

Send for Booklets and Information to

The Department of Lands and Forests
Quebec Clty, Quebec.
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The Steei Company of Canada, Limited

PRODUCTS

Pl

«« HAMILTON *’ PIG IRON, Basic, Malleable and Foundry

RAILWAY FASTENINGSH

Angle Bars, Track Bolts, Tie Plates,
Spikes, Tie Rods, ete.

NAILS, SPIKES, RIVETS, &c.

Wire, Cut, Boat and Horse Shoe Nails,
Railway, Pressed and Drift Spikes,
Tacks and Shoe Nails, Steel and Copper
Rivets and Burrs, Iron, Brass and Cop-
per.

POLE LINE HARDWARE

Pole Steps, Cross Arm Braces, Guy
Clamps and Guy Rods, ete., Black and
Galvanized.

IRON AND STEEL

Blooms, Billets, Bars, Wire Rods, An-

gles, Channels, Plow Beams, ete.

FORGINGS

" Car Axles, Shape and Drop Forgings,

Horse Shoes, Carriage and Automobile
Hardware, Top Goods, ete.

WIRE, &c.

Steel, Brass, Copper and Bronge,
Heavy and Fine, Bright, Annealed,
Coppered, Liquid Bright, Galvanized
and Tinned, Stranded, Steel and Cop-
per Cable, Clothes Line, Wire Nails,
Staples, Barb Wire, Woven Wire Fene-
ing, Fence Gates.

BOLTS, NUTS, & WASHER

Machine, Carriage, Elevator, Stove,
Tire and Sleigh Shoe Bolts, Blank, Tap-
ped Nuts and Washers.
WROUGHT PIPE
Black and Galvanized Nipples and
Couplings.
SCREWS

Wood and Machine Steel, Brass and
Bronse.

LEAD PRODUCTS
Lead Pipe, White Lead, Shet and

!

|
i
i

Putty.

Throughout our entire organization, we recognise and adhere to the highest standards of QUALITY and SERVICE.
And upon this — in the future as in the past — the expansion and prosperity_ of our business depends.

The Steel Company of Canada, Limited

HAM ILTON Sales Offices at MONTREAL
“ Hamilton Teronto Montreal Winnipeg Vancouver St.John
== UNION DRAWN i ster. SHAFTING
\ FINISHED STEEL
1’;
Maximum Strength and Accurate Size.
- Besides maximum strength and accurate size you get absolute straightness and highly polished surface v
Union Drawn, Bright, Cold-Finished Steel Products.
Onr process of Cold Die Rolling increases tensile strength almost 30 per cent.; and increases the elastic
limit by over 61 per cent. By the same process the resistance to transverse stress is increased about 108 il
per cent. and the +orsional strength is increased over 50 per cent.
We Manufacture:
Bright, Cold-Finished Steel in mounds, Flats, Squares, Hexa-
gons and Special Shapes for miachine Construction, Pump A
Rods, Piston Rods, Roller-Bearing Rods, ete. i
Large stock constantly on hand to meet demands for prompt delivery. Pay you to keep well posted .n owr
prices—none better, guality of products considered.
jon D Steel Com Limi
Union Drawn Steel Company, Limited
HAMILTON ONTARIO CANADA
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WATER TRIPS EVERYWHERE

from Frost to Flowers

CANADA STEAMSHIP LINES LIMITED

R epresentmg

Furness Bermuda Line - - - Bermuda

United Fruit Co. - - - - - - Jamaica, Porto Rico
Clyde Line - - - - - v - Florida

Mallory Line - - - - - Savannah

Old Dominion Steamship Co - - - Washington

Southern Pacific Co. - - T [] - - New Orleans

Quebec Steamship Co. - - - - West Indies

Lamport & Holt - - - - - - Brazil and South America
Ward Line - - - - - - Cuba

Nippon Yusen Kalsha - - - - - Japan and India

Winter and Summer our Ticket Offices are at your disposal. Let us plan
your winter vacation and make all arrangements for reservation, passports, etc.

Havre Service Ship Your Freight by Water

Compagnie Canadienne Trans- Save both Time and Money.
atlantique, Limitée : We have excellent facilities for hand-

R li
Frequent Sailings From West St. John. 01? %aggghfssﬁi; linl;u;cllls oc;ra}g(ﬁlfe}; b‘l}ll:

CANADA STEAMSHIP LINES LIMITED rconc ¥ty St

i
Pt
||

The Collingwood Shipbuilding
Company, Limited

Collingwood, Ontario Kingston, Ontario

Steel Ships, Engines, Boilers, Castings and Forgings.
Plant Equipped with Modern Appliances for Quick Work

Dry Docks and Shops Equipped to

Operate Day and Night on Repairs "
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LETTERS OF CREDIT, FOREIGN DRAFTS,
TRAVELLERS’ CHEQUES

The Home Bank has arrangements for the issuing
of Letters of Credit and Drafts to over 1,500 principal
points in the Kingdom and the world-wide British
Empire, and countries of Europe and Asia not still
under the War ban. The service is most complete
and of unexcelled efficiency.

Travellers’ cheques issued. Good everywhere in Canada and the United States.

Eight Offices in Toronto.

Branches and Connections Throughout Canada.

THE HOME BANK OF CANADA

Head Office; 8-10 King St. West, Toronto
HEAD OFFICE FOR QUEBEC:
Transportation Building, St. James Street, MONTREAL

BOND DEPARTMENT

Every branch of the Home Bank is in close touch
with the Bond Department at the Head Office. In-
formation regarding Government Bonds, and the more
staple securities, readily and freely communicated
upon request.
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TELEPHONE MAIN 50389

&. Gerald Trift

ADVOCATE, BARRISTER, SOLICITOR

WATERMAN BUILDING

179 St. James Street Mentreal

——a

\_

Canada’s Dominion Sq.

ins s THE WINDSOR  Sowens

HEADQUARTERS FOR CONVENTIONS, BANQUETS,
PRIVATE DANCES, RECEPTIONS & SOCIAL EVENTS

European Plan Exclusively

Centrallysituatedsn the heart of the shopping and theatrical district. Servige unsurpassed \
JOHN DAVIDSON, Manager

F. B. McCURDY & CO.

Members Montreal Stock Exchange

iNVESTMENT - SECURITIES

VICTORY BONDS - WAR LOANS
W ¥ W

136 St. James Street - -

SHERBROOKE, P.Q.
ST. JOHN. N.B.

HALIFAX, N.S.

SYDNEY, N.S. ST. JOHN’S NFLD.

Montreal

A. B. SEE

ELECTRIC ELEVATOR COMPANY
OF CANADA, LIMITED

Passenger and Freight Elevators

Montreal - Toronto

TELEPHONES:
Contracting Department - - Vic. 1534
Order and Lumber Department, Vic. 1533

The James Shearer Company,
\ Limited
GENERAL CONTRACTORS

—— DEALERS IN

Lumber, Timber, Beaver-Board, Shingles,

etc., etc.

225 St. Patrick St. - Montreal

“M.R.M.” HORSE SHOES

Mean Good Luck to Horseowners

“M. R. M.” Shoes fit easily, because of their natural
shape and well drawn heels. Nail holes are punched at the
proper angle, clearly cut and accurately spaced the right
distance inside the edge of the shoes — which means proper
fit.

Rigid inspection is given ‘‘M. R. M.’ Shoes before they
leave our factory, so that they can be depended upon.

Price List and all Information on request.

THE MONTREAL ROLLING MILLS CO:

MONTREAL, P.Q.

e Te—
oo —
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Head Office Mills At
MONTREAL KEEWATIN
Western Office PORTAGE LA PRAIRIE
WINNEPEG MEDICINE HAT

LAKE OF THE WOODS

" MILLING CO. LIMITED

Millers of Canadian Hard Western Wheat
Flour for Domestic and Foreign Markets

PRESIDENT: Frank 8. Meighen. VICE-PRESIDENT: Wm. W. Hutchis
' DIRECTORS:

George V. Hastings. Abner K ngman. J K. L. Ross. W. A. Mathes
R. M. Ballantyne. Tancrede Bienvenu. Jo hn W. Carson.

DAILY CAPAGITY: 18,700 BARRELS.

e

- ROUGH TURNED FORGINGS

STEEL CASTINGS
PLATE

F OR PROMPT DELIVERY

.omzmon Foundpries and Steel

| - Limited |
HAMILTON - - - CANADA
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South Africa

HE South African elections have re-

sulted in a situation that is somewhat
confusing and gives much cause for anxi-
ety. The Smuts Government, if not de-
feated, is at all events placed in a posi-
tion of peril. General Smuts is credited
with the statement that another election
may be necessary before the position can
be made clear. His own following has been
.materially reduced. The Unionists, friend-
ly but not closely allied to him, have suf-
fered a similar reduction. Labor, not
hitherto separately organized, has a con-
siderable representation, and in South Africa,
as elsewhere, evidently will hereafter play
an important part in public affairs. But the
most serious feature of the situation is that
the Nationalist party under General Hertzog
has largely increased its —membership,
which, while not a majority of the whole
House, is now the largest group. The mis-
fortune is that the Nationalist party’s aim
is to destroy the good work .of the late
General Botha and General Smuts, de-
stroy the British Union of South Africa,
and establish a Republic. It is this aspeet
of the question that makes the situation
one of deep concern to all who desire the
unity of the Empire. :

The late General Botha and General
Smuts: were two soldier statesmen who in
various ways proved their devotion to the
people of South Africa. In the Boer war
they fought valiantly for the independence
of their country, only yielding when all
hope of success had gone. Never did
Great Britain give better proof of her
quality as a colonizing and ruling power
than when she came to deal with the con-
quered South African people. A gallant
and beaten foe received generous treat-
ment, so generous indeed that brave men
like Botha and Smuts were compelled to
~admire the conquerors and became ready
to accept with unqualified loyalty the con-
ditions set forth in the peace of Vereen-
iging. It was a blessing to South Africa
and the Empire that at a critical time in
the making of history Imperial affairs came
under the direction Sir Henry Campbell-
Bannerman, who, with splendid courage
and patriotism, insisted that the bitterness

of the war should be laid aside, and that
the people of South Africa should be given
the largest possible freedom to work out
self-government, on the same conditions as
were allowed to other Dominions. Some
there were in England who felt that such
liberality was premature, and looked upon
the granting of the new constitution as
a grave mistake, but in the light of the
events of the past few years there will
be few to withhold approval from the
step taken by the Campbell-Bannerman
Government. General Botha and his friends
reciprocated very cordially the goodwill of
the British Government, and under the
guidance of these statesmen South Africa
made considerable progress in peaceful re-
construction. The great war brought a
supreme test to General Botha, General
Smuts and their friends, and they met it
splendidly, for nowhere was the cause of
Britain and her allies more heartily sup-
ported than in South Africa.

A few men, however, who were not pre-
pared to co-operate with Botha and Smuts,
formed what they call the Nationalist party,
under the leadership of General Hert-
zog, a party which now seems to have grown
to considerable proportions. The first
movement of these Nationalists was to ob-
tain the independence of the Transvaal and
Orange Free State colonies. In support of
the project they appealed to the Peace Con-
ference at Paris, which naturally was not
prepared to grant their request. General
Botha—this was shortly before his death—
asked Mr. Lloyd George to meet the South
African delegates, hear their statements and
discuss the subject frankly with them. The
British Premier did so, and answered them
in a speech marked by much reason and
force. Reminding them of his own known
considerable sympathy with the South Afri-
cans at the time of the war, and of the
liberal policy adopted by the Government
of Sir Henry Campbell-Bannerman, he
pointed out that the public opinion of the
two States referred to was far from unani-
mous in the desire to separate from the
Empire, and he urged them to desist from
a movement which could only end in fail-
ure. General Hertzog returned to South
Africa to admit that the separation of the
Transvaal and the Orange Free State from
the rest of the colonies and from the Em-
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pire was hopeless. But instead of aban-
doning the movement he renewed it in a
wider form. Thereafter it was not the in-
defjendence of those two States that he ad-
vocated, but the independence of the whole
Union, of South Africa That was the
Hertzog' platform in the recent elections,
and the returns show that it has found a
much more extensive acceptance than was
supposed to be possible. :

General Botha has passed to his reward.
He has a worthy successor in General
Smuts. The position of that statesman in
the present situation is a very trying one.
In his effort to grapple with the difficul-
ties he will have the cordial sympathy of
well-wishers of the Empire everywhere.

Our Merchant Marine

IF Mr. Ballantyne had to disappoint some

naval enthusiasts by his statcment con-
cerning the naval projects which they have
been advocating, he had a more satisfactory
statement to make respecting the Canadian
Government Merchant Marine. In a compara-
tively short period under the Government’s
scheme quite a large fleet of freight carry-
ing steel steamers has been built in Cana-
dian shipyards and set afloat to engage in
the carrying trade of the world. Accord-
nig to the Minister’s statement these ships
have been doing a profitable business, which
has yielded revenue enough to pay all
working expenses, allow a sufficient sum for
depreciation, pay 5 per cent on the cost of
construction and leave a balance of cash in
hand. This is such an unusual report to
receive from the operations of enterprises
carried on by Government that it has nat-
urally been the subject of much favorable
comment. Incidental to the construction of
the ships must be mentioned the establish-
ing of a mill at the Dominion Steel works
at Sydney, C.B., for the production of ship
plates. We are assured by the Minister
that the contracts made by the Government
for the encouragement of this enterprise
have proved very satisfactory, the plates
produced having a substantially higher va-
lue than the price agreed upon.

All' this is pleasing to note and the Min-
ister may well be congratulated on what has
been achieved. But it is not well to count
on a continuance of this happy situation.
The ‘Trecent - years  have been particularly
prosperous for the shipping trade. The de-
mand * for tonnage has been wide, and
freight rates high. Any craft that will
float -and ‘carry cargo has hbeen making
mone¥: The immediate outlook too is good ;
the “earrying trade is likely to be busy and
freights’ high for some time. The need of
tonnage for Canadian service at the close
of thé war, and the uncertainty of getting
it, weére justifications for the Government
taking -exceptional steps to ensure a sup-
ply "of ships under Canadian control. Ev-
erybody should rejoice that the scheme has

given us the necessary accommodation for in order that there may be

handling our trade and at the same time
has proved very remunerative. These
agreeable conditions, however, will certain-
ly not always be met. The question wheth-
er it will be the part of wisdom for Can-
ada in time of peace to engage in the ship-
ping business as a Government undertak-
ing can hardly be regarded as settled by
the Minister’s pleasing statement of the re-
cent operations. Many who rejoice with
him over the success that has been attained
will be disposed to wait and see before
reaching a final judgment on that ques-
tion.

"The Skyscraper

COMPANY contemplating the estab-
lishing of a new hotel in Montreal
has asked for the privilege of erecting a
sixteen storey structure. This is much high-
er than is allowed by the city building laws.
The Administrative Commission has declin-
ed to make an exception to the general rule
and it is said that in consequence of this de-
cision the hotel scheme will be abandoned.
There is a divided public opinion on the
subject. Montreal needs  additional hotel
accommodation. Of that there is no ques-
tion. In the desire to obtain this improve-
ment, there is a disposition to regard a
modification of the laws as necessary. It
is claimed by experts in the business that in
a large city, where land is expensive, a mod-
ern first class hotel cannot be made a fin-
ancial success unless it can have a great
many rooms on a small area. If land is
dear, the air is cheap, and the hotel pro-
moters want the privilege of using it by
erecting a very high building. There will
be much sympathy with this view and much
regret if the decision of the Administrative
Commission results in the abandonment of
the new hotel scheme. On the other hand
there is a wholesome prejudice in Canada
against the skyscraper buildings which, as
many think, disfigure New York. In the
great American city much business crowds
into a comparatively small strip of land and
thus there is in that case an argument for the
skyserapers that may not be so easily found
in other places. !
Opponents of the skyscraper have hither-
to found comfort in the example of Lon-
don, one of the best governed cities in the
world. There the skyscraper is unknown.
The highest buildings allowed in London
are small in comparison with the great
structures of New York. It must not be
assumed, however, that this London build-
ing policy is accepted by all as wise. It
has lately been challenged by several wri-
ters in the London press, and evidently the
propriety of the law is to be regarded as
at least debateable. A strong advocate of
higher buildings in London is Sir Martin
Conway. His advocacy, however, is not
based on a desire to save ground for build-
ing purposes, He wants higher buildings

more land
to be left open. He says there is ‘‘too
much of London.”” He would stop building
widely and erect buildings 30 or 40 storeys
high.” But around these vast structures he
would leave large open spaces. He would
in this way create garden cities within Lon-.
don, instead of creating garden cities in the
suburbs. Several other writers, viewing the
question from different angles, advocate less
rigid restrictions than are found in the
present building laws. On the other hand
Father Bernard Vaughan, the eloquent
Roman Catholic preacher, comes out as a
sturdy defender of the present system and
opposes a skyseraper London.

The Imperial Government have had: to -
consider this question in the capacity of
property owners. The property in Regent
Street, London—one of the chief retail busi-
ness streets and, by many Englishmen, re-
garded as the finest street in the world—is
largely owned by the Crown. There is a
movement which has already made some pro-
gress for the reconstruction of the build-
ings. = The suggestions respecting higher
structures are rejected and it is decided
that the new edifices shall correspond large-
ly" with the present Piccadilly Hotel, which
fronts on Regent Street and Piccadilly.
Evidently John Bull is not enamoured of
the skyscraper.

Sugar in England

THE necessity created by war conditions
led to a degree of land cultivation
in England that was g surprise to many
who had placed a very modest value on the
possibilities of agricultural operations in the
country. Now that the people have learn-
ed how much can be done, there is natural-
ly a disposition to give much more atten-
tion to farm operations than was given in
pre-war days. One movement that is now
attracting attention is the production of
sugar from the beet. There have been some
advocates of such cultivation in past times,
but the movement has not hitherto been
very seriously taken up. Now, however, a
strong organization has been formed for the
purpose of undertaking the production of
beet sugar on a large scale. - A prominent
public man, who has just' retired from the
British Government, has announced his
purpose of identifying himgelf with the in-
dustry. We refer to Mr. G. H. Roberts,
who was recently Food Controller. He urges
that the United Kingdom is too dependent
on foreign countries for sugar supply, and

_he claims that England is as well adapted,

in soil and climate, to the growth of the
sugar beet as G'fel‘mzzmy, where great quan-
tities of beets are grown. The new move-
ment will be Watched with great and sym-
pathetic interest. Experience has shown
that the beet cultivation requires a large
amount of 1abor, and where-labor is costly
the industry, if unaideq by protective tariffs,
has much difficulty in winning success,
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Adventures of an Employer

The Report of a Capitalist Who Spent Six Months as a
Labourer—The Filling of Executive Positions

With Favorites Discourages Workers

By J. W. MACMILLAN

Mr. Whiting Williams is Director of Personnel
of the Hydraulic Pressed Steel Company of Cleve-
land, Ohio. On his return from a seven months
trip into the ranks of the unskilled workers in
steel mills, shipyafds, railway shops and coal
mines he told.the Industrial Group of the So-
ciety of Ethical Culture in' New York some of the
sights he had seen.

Mr. Williams let his beard grow, put on over-
alls, left all his money in the bank, and bunked
and ate with his fellow workers. He came back
with several very clear notions as to what the
workingman is thinking about, and why.

Many employers make the mistake of judging
their employees by their memories of the days
when they were employees themselves. They say.
“I know all about it for, I was once a worker
like the men I employ.” Now, there are several
reasons why such memories are vain teachers.
First, memory is a notoriously tricky faculty.
Especially does it victimize elderly people in re-
counting to them the story of their youth. Second,
any single exprience is a experience.
The man who learns only from what happened
to himself learns little, and must entirely fail to
comprehend any problem which is either extensive
or intricate. Third, the experience of a young
man who is on his way to becoming an em-
ployer is a thoroughly exceptional experience.
His path is lit with anticipation. Any given stage
of his progress is significant only as a stepping
stone to a higher stage. The life experience of
the typical worker is not such, and cannot be
such. Only a very few can rise out of the em-
ployed class. And we accordingly find that the
solutions of labor problems offered by such
an employer boil down to this, “Get out of the
employed class!” Now, that is not a solution but
an evasion of the problem.

The first big fact which Mr. Williams dis-
covered was the insecurity of employment. He
found himself part of a small army of inen walk-
ing from mill to mill, unable to get work Lecause
of the cancellation of war contracts. One day he
heard a foreman say that there would be jobs
for two men the next morning. He went early,
half an hour before the mill opened at seven
o'clock to find seventy-five men there ahead of
him. As a foreman came out they squared their
shoulders and drew themselves up, trying to im-
press him with their ability to work hard. As the
seventy-three turned away Mr. Williams neighbor
held up his calloused palms in a gesture of bit-
terness and said, “Look at them hands! Why
ain’t them hands good enough to earn a living
for a wife and children.”

Now, at this very time there was a general
labor shortage throughout the country. Not many
miles away, in Chicago, every man could easily
have found work. But how were they to know
that? How were they to get there, if they had
known it? They might have walked, been too
late for the jobs, and moreover rendered .them-
selves much less efficient by having been tem-
porary hoboes. How did they know that they
were not at the beginning of a period like that of
1913, when unemployment was general?

Mr. Williams comes back to report that a tre-
mendous prayer goes up incoherently trom the
laboring classes each morning, “Give us this day
our daily job.” He understands at once why
men slacked on their jobs. They wanted to
stretch out the era of paydays a little longer. In

narrow

-if it were one—two—no work!

a coal mining town he found that every afternoon
at five o’clock a hush fell over the place. Every-
body listened. At that hour the steam whistle
gave .the signal as to whether the mine would
be in operation or not on the next day.
two—three!

One—
Thank God, work to-morrow. But
Dejection every-
where. What wonder if the owners complained
that the miners lagged in their efforts to get the
coal out! T

The second discovery of Mr. Williams was that
a worker’s life contained a vast amount of fatigue.
He found one man who had worked in a steel
mill for two years with only two days off.
had been no Sundays or holidays for him. ‘When
he got work in the steel mill himself he first
worked a twenty-four hour shift and then settled
down to a regular twelve hour day. He tells
that he secured a room for three dollars a week.
It was near the mill, so that the saved ecarfare.
But it had the disadvantage that all the roomers
in the house had to pass through it on the way
to the bathroom. He says that owing to the com-
bination of long hours and poor living quarters all
the workers in the place were in a state of chronic
tiredness. .

His third discovery was that an unfortunate
condition of misunderstanding between employers
and employees was prevalent. He was led to blame
the company for this, both because it might have
been expected to give the lead in concilliatory
conduct, and because he found that the facts
Justified the complaints of the men. He found
them saying “doing your job don’t get you no-
wheres.” When he challenged this charge they
were able to give him chapter and verse for it.
They would point to the fact that the foreman
was cousin to the chief clerk, and the chief clerk
was brother-in-law to the superintendent, and the
superintendent was son-in-law to the president
of the company. So the workers concluded that
the way to the top was by pull, not efficiency.
Mr. Williams came back to his place among em-
ployers with the conviction firmly planted in his
mind that every appointment based on favoritisin
has its direct and immediate result in the de-
creased efficiency of the workmen. If the com-
pany shows that it is not supremely concerned
for efficiency on its own part why should the men
be so concerned?

Thus the ambition to get ahead is killed in the
worker. He plays safe. He gives up hope of
bettering his job and devotes himself to keeping
it. Naturally the tactics are. shortsighted and
fumbling, but they are very human, He does not
see the whole  problem of labor, and reflect that
slacking lessens the wage fund. He sees only the
bit of work which has been handed to him, and
tries to stretch it out as long as possible.

A sinister psychological effect is produced. All
that is original and adventurous in the man is
dissociated from his work. It becomes druggery,
so that he dislikes it while he works at it. This
leaves the greater part of his nature unfed by its
natural provider, his life occupation. That is
the opportunity for temptations. Some of them
turn to vice. In the intoxications of drink or
gambling, or sexual indulgence, they seek the zest
and relish which their calling fails to furnish.
Others turn to ‘“agitation.” Mr. Williams thinks
that many men are making trouble because they
feel that they must get distinction somewhere.
Such men are driven by an inner force which

There

_ portunity;

impels them to excel others. If the doors are
barred to success and mastery in their work, they
will enter other doors which stand invitingly near.

A study of men who lead the left wing in labor,
movements to-day confirms this observation.
These men are commonly young men, of great
personal ambition. They want power. Most of
them know perfectly well that the “dictatorship
of the proletariat” is impossible in any real sense.
What they want is the dictatorship for them-
selves. The proletariat is to be blest, indeed, but
only through its docility. What drives them to
admire Russia is the spectacle of men of their
own stamp who have succeeded to the despotic
power ‘of the Czar. The radicals have their
hagiology. They are enthusiastic hero worshippers
Their rooms are adorned with the portraits of
their chief leaders and teachers. The addresses of
their evangelists are studded with the sayings
of these men. Indeed, instead of such a calm
and passionless advocacy as would seem to befit
the bloodless doctrine of the “economic interpre-
tation of history” we find the exploitation of per-
sonality to the utmost limit. There is a "direct
contradiction between the spirit of their creed and
the spirit of their faith in their creed. Mr. ‘Williams
comes back from listening to perfervid radical
orators and reports that the monotony, dulness,
weariness and hopelessness of the lot of the
workers is the provocation to such wild language
and delirious hopes. 3

Nevertheless he asserts the inner soundness
of the hearts of the workers. He is not afraid of
Bolshevism, though he thinks that the public and
many employers are unwittingly doing every-
thing they can to drive the working classes into
Bolshevism. He has returned with a new attitude
towards his own class. He thinks that if a laborer
could disguise himself as an employer and spend
a few months in the company of capitalists he
would take back to his comrades a more sensa-
tional account of his experiences than Mr. Wil-
liams brings to the employers.

Mr. Williams has no schedule of -reformis to
suggest. Perhaps they may come later. At pre-
sent he is content with pointing his finger at the
sore spots. He says that industry must be re-
gularized, and that the incentive must be pro-
vided for doing a good day's work. That does
not sound extreme or unreasonable. Scarcely
anybody, even though an employer, would object
to attempts to accomplish those two ends. The
trouble lies in the fact that life is lived by habit;
and it is hard to make even beneficent changes.
Then, too. the business must make a profit, and
the human interest is often sacrificed to solvency:
It might possibly be that, while the individual
industries were paying handsome dividends the
industrial order as a whole was going bankrupt,
dragging down each establishment with it to ruin.

Let me close this story with one pregnant
sentence from Mr. Williams' address: “Every part
of a successful civilization must meet this test:
It must give to the younger human beings op-
it must give to the older beings

security.”
MONTREAL-TORONTO.

Besides two morning trains and one evening
a train from Montreal, Windsor St. Station 10.30
Union Station, the Canadian Pacific Ry. operates
train from Montreal, Windsor St. Station 10.30
p.m. daily except Saturday, arriving Toronto"
(Yonge St. Station) 8.30 a.m.—and in the other
direction, from Toronto (Yonge St. Station) 9.30
p.m. daily except Saturday arriving Montreal,
Windsor St. Station 7.30 a.m. These trains carry
most modern equipment including first and
second class coaches, standard sleepers and buffet

compartment sleeper.

Yonge St. Station is in the heart of the residen-
tial section of Toronto and as the Yonge street
cars pass its doors it is very conveniently situat-
ed also for the down town business section.
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What About Immigration?

Shortage of Farm Help in the West—Propaganda Directed
Without Regard to Class of Immigration—Immigra-
uon from U.S. Not Watched.

By E. CORA HIND

Winnepeg, March 24.—Spring has not made
much progress in the prairie provinces and at the
moment of writing the west is in the grip of the
worst blizzard of the entire season. It followed a
general heavy thaw and a rain which turned to
snow and sleet and has generally played hob
with telegraph and telephone wires. Eeryone is
hoping that it is the last spasm of winter and
that the season will open up rapidly as soon as
this is over. In any case, with the best of weather
from now on it will be the first of April before
anything can be done on the land. The very dry
season last year curtailed the usual amount of
summerfallow materially, in all the southern and
central districts, and owing the the very early
freeze up the amount of fall plowing accomplished
was very limited, so that the amount of land
ready for seeding is much smaller than usual.

At all the big spring shows which have been
held so far, and the livestock sales also, the com-
mon topic of conversation has been the extreme
shortage of farm help and the very high wages
being asked, and man after man stated his de-
termination to only prepare and seed what he and
his family could care for and let the rest go.

Government employment agencies report an ex-
cess of demand for farm help over and above their
ability to supply. The agents state, however, that
this is not unusual at this time of the year as
farmers make their applications for help early
and men who intend going on farms usually hang
back until it is possible to bargain for the highest
possible wage for spring work. They state more-
over that the season in the woods has been longer

than usual and that the men from lumber camps’

are not yet looking for summer work. A percent-
age of these men are usually available for farms.

There is an enormous demand for labor in the
‘cities and the extensive programmes of con-
struction and building of the railroads are con-
‘tingent upon labor supply. City work and rail-
way work are always more popular than work
on farms, in the one case on account of the com-
panionship of camp life and in the other on ac-
count of the attraction of the city. It stands
therefore that there is every probability of a ma-
terial decrease in acreage in crops of all kinds in
the west this season-and more particularly the wheat,
as that crop goes in on the first and best pre-
pared land.

Another factor that will have some effect is the
shortage of farm implements. All implements
houses admit a shortage but say if spring work
is late they will probably have enough to fill de-
mands but that at present they have not.

A small area in crop, if prices are to be high,
will be quite as profitable to the farmers but
it will not be profitable to consumers and will
be a serious matter to the country at large in the
matter of export.

The spring sales have shown a great reluctance
on the part of huyers to assume new responsi-
bilities by increasing their herds and flocks, and
even tempting bargains in choicely bred founda-
tion stock failed to bring their value to their
breeders.

Immigration Propaganda

Mayor Brown of Medicine Hat is carrying the
fiery torch of ‘“more immigration” through the
country and is getting a great following. The
Manufacturers’ Association';arre reported as heavy
subscribers to the funds and all dlocal govern-
ments have been approached and there is much

hooray about settlers to develop the lands of the
west and help war indebtedness. In the mean-
time nothing has been done by the Dominion
Government to make an agricultural survey of
the country, there is no soil survey, there is no
precipitation map, there is no map showing the
depth at which there is reasonable expectation
of finding water, in fact Canada is no better
prepared to make an intelligent disposal of im-
migration than she was 20 years ago. Much of
the dried out areas in the south west, land that
never should - have been broken for grain farm-
ing, has been left by the occupants, many of
whom have moved into the northern portions of
the provinces or have gone back to the States.
There is grave danger that these lands may be
resold to incoming settlers and the old game of
bad crops and government assistance repeated.
Another matter which appears to be receiving
little or no consideration is the class of immi-
gration from the south. It looks as if any one
who had money to buy was being welcomed.
The attitude of “Hooray, boys, come and let us
get in settlers” is all right from the standpoint of
manufacturers, who want purchasers for their
goods, merchants who want customers, and the
like, but what permanent benefit to Canada will
acerue from a repetition of the mistakes of
the past with regard to immigration?

Another point which seems to be receiving very
little attention from the Dominion Government, is
the number of settlers from the south who are
already coming in who bear unmistakable German
names. The Great War Veterans are protesting
against people from the alien enemy countries
being allowed to come to Canada, but how about
the settlers, nominally citizens of the United

States, but wholly German in heart, who may
/

come in under the name of American citizens?
In the recent lists of immigrants into southern
Manitoba, foreign names predominated, and these
people are going on to the land of Canadian
citizens who lost their sons during the war and
who, finding labor almost impossible to obtain,
felt it necessary to sell out and retire into the
towns and cities. No district in the west suffered
more heavily in the war than southern Manitoba,
and it seems an irony that the farms which were
denuded of help because of the boys who went
overseas, should pass into the hands of people
with German names, and for all the evidence we
have to the contrary, German in sentiment.

It is also an irony that there should be an effort
made to select the immigrants coming to us from
Great Britain, and at the same time, because
people who have money to buy land, to permit in-
discriminate immigration from the south. Not the
least troublesome of the alien enemies during the
war were those who had come to Canada in the
guise of naturalized Americans.

New Canadian Branch.

A. Stein & Company, Limited, a branch of the
same firm with offices in Chicago and New York
and well known as the makers of “HICKORY”
Garters for women and children, “FLEXO” Arm
Bands and other elastic products, recently began
active manufacturing operations in the Empire
Building in Toronto. &

This firm has been in business since 1887, and
their main factory at Chicago, embodying the
most progressive ideas in  modern production
methods, is the world’s largest plant in its par-
ticular line.

“The high standards of quality which A. Stein
and Company have always maintained and which
have won for them an international reputation,
will, of course, be strictly adhered to,” said Mr.
R. S. Donnelly, their manager. “There is a real
appreciation in the Dominion for superior pro-
ducts like our, and there is no reason why we
should not duplicate here the same sucecess that
has rewarded our efforts in the United States.”

Bradstreet’s Montreal Trade Report

Bradstreet's Montreal Report is as follows:

The weather conditions have improved great-
ly, inspiring buyers, but the roads are still in very
The wholesale dry goods trade is
Deliveries

poor condition.
active at firm and ascending prices.
from manufacturers are slow.

In the wholesale grocery trade business is quite
brisk, prices being fully maintained, with some
of the standard articles commanding more money.
Deliveries of refined sugars during the past week
have been very heavy which is pleasing to the
retail trade.

There is big business in glassware, mostly bot-
tles for export. The local market is firm with
prices of lamp chimneys showing a substantial
advance.

The butter market is active with prices some-
what stronger. Quite a lot of American butter
is passing through our Ganadian ports for export
to the European markets. The cheese trade is
exceedingly quiet, exports for the past week were
nil.

The Spring weather is rapidly increasing the
production of Canadian esggs, which has caused
lower prices. Buying of American eggs during
the week has fallen off considerably.

The grain markets are firmer, considerable ac-
tivity being noticed amongst the local trade; the
export trade however. is quist,

In the paint and oil trade prices have advanced
considerably. White lead has advanced forty dol-
lars per ton, turpentine fifty cents per gallon, oil
seventeen cents per 8allon, paint sixty cents per
gallon, putty one cent ber pound. All plumber sup-
plies have advanced. Lumber and other building
materials have all Shown further advances. Tiles
for walls and flooring are very scarce.

The auction sale of raw furs now going on has
attracted a lot of outside as well as local buy-
ers. Bidding is spirited and prices realized are
giving satisfaction to the shippers.

The retail trade ShOWs more activity. Collec-

tions are good. ;

RS = LT

Alberta has had fifty inches of snow much of
which has been melted by the Chinook winds and
farmers believe that eXceptional moisture of the
soil ‘this coming SUMmer will bring a bumper
crop -even should there he dry weather during
the growing season.

T

A total of 97 combanies were incorporated in
the province of British Columpia during the month
of February, comparilg with 88 in the preceding
month. The registration included a large num-
ber of lumbering and mining concerns.
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An Analysis of U. K. Finances

Experience in International Trade and Geographical Position
Make the United Kingdom a Serious Rival of the United
States for Supremacy in the World’s Trade

Notwithstanding the heavy discount in the pound
sterling in the New York and some other markets,
the trade position of the United Kingdom has shown

such consistent improvement during 1919, that,-

if American exports are to be maintained on a
satisfactory level, Americans must be prepared
to meet in friendly rivalry a vigorous British com-
petition in every market of the world, is the con-
clusion drawn as the result of an analysis of the
situatiorr in the March issue of Commerce Month-
ly, published by the National Bank of Commerce
in New York.

The evidence of this betterment of the British
trade position, it is pointed out, is a drop from
£784,000,000 in 1918 to £669,000,000 in 1919 in
Great Britain’s adverse balance of trade. The
great recuperative power shown is due to the fact
that the war has not deprived the United Kingdom
of her geographical advantage or of the accumul-
ated knowledge and experience of centuries of
international trade. Besides, Board of Trade es-
timates cited indicate that more than two-thirds
of the so-called “adverse balance” was met in
1919 by “invisible exports,” including net income
from shipping and from investments abroad.

“From 1914 to our entry into the war,” Com-
merce Monthly says, ‘“American exporters and
manufacturers found themselves at a great ad-
vantage in markets which had been dominated by
the United Kingdom, and even after the United
States became a partfy to the conflict, this ad-
vantage continued, and American products were
thus enabled to secure a footing where they had
formerly been unknown. Immediately there began
to develop a tremendous confidence in the future
of the United States as the leading exporting na-
tion of the world, and a tendency became manifest
to assume that British competition would not be
serious for a long time to come. This habit of
thought entirely overlooks the fact that the Unit-
ed Kingdom possesses assets which can be in-
cluded in no balance sheet. Her success in inter-
national commerce and finance rests on entirely
different foundations than such successes as have
been won by the United States. Our assets are
natural resources. Geographical position is the
foremost British asset.

“Although an adverse balance of £669,000,000
is indeed a serious problem, the fact that it is
£115,000,000 lower than for 1918 indicates return
toward normal as rapidly as could have been
hoped. Recently the. Board of Trade made an
analysis in relation to the present trade position
of the United Kingdom, of the methods by which
the difference between imports and exports had
been met in the past. The so-called ‘invisible ex-
ports’ which offset imports are chiefly the earn-
ings of British merchant ships as freight carriers.
The commercial services rendered international
commerce by mercantile houses, insurance com-
panies, banks, and commission houses, the earn-
ings on British investments abroad, and miscel-
laneous items, such as the expenditures of tour-
ists in Great Britain, sales of old ships to foreign-
ers, and remittances sent home by British citizens
living abroad. Even allowed a considerable
margin of error, these figures, £520,000,000 in
1919, indicate that more than two-thirds of the so-
called ‘adverse balance’ was met by invisible ex-
ports,

“No more striking evidence of the strength of
the British position can be sited than the fact that
at the end of the year, although our production
is four times that of Great Britain, our exports
were running at the rate of 3,600,0_00 tons per

year, or but 850,000 tons in excess of British ex-
ports. While British exports gained steadily
throughout 1919, our iron and steel exports have
declined steadily since June. British exports of
machinery and tools are also gaining rapidly,
despite the handicap of labor troubles. Exports
of cotton yarn, cotton piece goods, woollen yarn
and woollen and worsted fabrics measured by
weight and yardage, also show a constant and
rapid increase throughout the year. Exports of
woollen goods for 1919 were 30 per cent over exs=
ports for 1912 3

“In normal conditions, re-exports were about
18 per cent of total exports. The war worked
disaster to this highly profitable commerce which
declined from £112,000,000 in 1918 to £31,000,000
in 1918, when it constituted but 6 per cent of total
exports. Perhaps the most remarkable feature
of commercial recovery is the fast that re-ex-
ports in 1919 were $164,000,000.

“Another factor not to be disregarded in con-
sidering the position of the United Kingdom in its
true perspective is the labor situation. A notable
spirit of open-mindness as to labour problems
has been shown by all classes throughout the try-
ing year just closed. There has been no disposi-
tion to ignore the existence of legitimate grounds
for unrest and the best thought of the country
has been given not to mutual recrimination but to
constructive plans to solve the serious problems
confronting the nation. Labor disputes are not
at an end in the United Kingdom, but progress
has been made toward a constructive solution
of the problem of the relation of capital and
labor. American producers cannot safety assume
that they will permanently better situated as to
labor efficiency than their British competitors.”

Progress In Knowledge Of Poultry Raising

Poultry culling demonstrations that have been
carried on by the federal Live Stock Branch
have clearly proved that it is possible .t'o take
out from forty to sixty per cent of the stock in
the average farm flock and still leave the farmer
with as many eggs per day as he was getting
before. The value of this knowledge to the far-
mers of Canada can hardly be over-estimated.

An equally valuable service of the federal Live
Stock Branch is the grading of market wool.
According to the report of the Minister for the
fiscal Year ending 1918—19, approximately 4,550,-
000 pounds of wool were systematically graded
and sold co-operatively.

These are only examples of the services of the
federal Department of Agriculture, which has
branches and divisions for the advancement of
practically every phase of farming and gardening.
This report, which is obtainable from The Pub-
lications Branch, Ottawa, covers concisely the
work of the whole Department for the twelve-
month period. : v

Commercial Chicken Hatching

Few people realize the potential business oppor-
turities offered in the commercial hatching of
chickens. In China and Egypf commercial hatch-
ing has been a busines$ enterprise for centuries
but it is only recently that it has assumed any
commercial status in America. Last year millions
of day-old-chickens were sold and shipped long
distances in the United States. The small in-
cubator is giving place to the mammoth machine
holding thousands while in some instances room
inbubators and separate buildings have been de-
vised for hatching purposes. Separate rooms in
storages have been equipped and set aside for
hatching purposes and the industry in a commer-
cial way bids fair to assume large proportions.
Those having most knowledge of this business
look forward to the day when a chain of hatcher-
ies right across the Dominion will largely supply
Canada with its rural requirement in the way of
day-old-chickens. :

Propose Tax on Gold Used in Arts

Keen interest is felt in both banking and gold
mining circles in the statement that the American
Bankers’ Association will support a bill introduced
in the House at Washington, which advocates
taxing the use of gold in the arts. The bill would
impose a tax of $10 an ounce on gold thus used,
the money thus raised to be paid to the gold pro-
ducers.

In the gold-mining districts, without having the
full text of the proposed bill, there is a tendency
to regard it with considerable reserve. The meth-
ods of taxation, the cost of collection, and num-
erous other details might well cause the greater
part of the taxes thus collected to be paid out in
expenses and leave but a small amount to go
toward the assistance of the gold mine operators.
The measures might thus add to the already ex-
cess supply of office holders, whereas the remedy
for the depression and adverse economic situation
is “more work,” or greater production, rather than
the wasting of more energy by a system of re-
juggling that which has already been produced.

Truly, the gold mines of the world could be as-
sisted to good advantage, but the system adopted
must be one that is not too complicated. It is ne-
cessary to cling to simplicity when dealing with
this important and far-reaching question.

If a premium is to be paid on gold as a means
of helping the gold producing mining companies,
it must be paid on all new gold produced, the
proof of new gold produced being placed upon the
company, and presented in such form as to satisfy
the Government. N

It is felt that a tax on gold used in the arts
might lead to illlicit melting down of gold coins
by goldsmiths rather than the purchase of bar
gold in the open market where the tax could be
enforced. It is possible however that the various
governments have now got the world’s gold so ef-
fectively under their control that they could check
such illicit uses by practically withdrawing coined
gold from circulation.

7

Robin Hood Mills to be Enlarged.

Large extensions will be made to the Robin
Hood Flour Mills at Moose Jaw, according to
J. J. Kovarik, manager of the branch. The chief
feature will be a large elevator fitted with the
most modern equipment and machinery. It will be
213 feet in height with a ground area of 30 by
60 feet. The lower floor will be for storage in bins,
80 feet high. Above there will be several floors
for cleaning and separating machinery. On the
top of the building there will be a 100 foot steel
tower with a wireless plant by means of which
the company will be able to kéep in communic-
ation with its other plants. The total cost of
the extensions will be $150,000, and when com-
pleted the Robin Hood Flour Mills will have a
total storage capacity of 425000 bushcls. The
building will be ready in time to handle this
year’s crop.
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Review of the Newest Books

BANK ADVERTISING EXPERIENCE, Practical
Ideas for Financial Publicity as used by hun-
dreds of banks and trust companies in the
United States and Canada, by T. D. MacGregor
author of ‘“Pushing Your Business,” “Bz'a.nk
Advertising Plans,” etc., is published by The
Burroughs Clearing House, Detroit, Michigan.
Price $2.00.

The text and illustration matter contained in
this volume are made up largely of the material
of the authors which has been published in the
Burroughs Clearing House.

The main purpose has been to preserve some
excellent ideas which banks have recently used
in their advertising and by comment and criticism
to point out some thing which may prove of

material assistance to those who are engaged in'

the work of getting new business and developing
the present business of financial institutions by
means of printers’ ink.

BUSINESS LETTER WRITING—Alexander M.
Candee, Lecturer on Commercial Correspond-
ence Extension Division of the University of
Wisconsin. Publishers The Biddle Publish-
ing Company, New York City.

A business representative must properly re-
present his house and its policy. Letters are busi-
ness representation. They can if well writtev
be a great help in creating and maintaining good
will. ’ ©

Certain - ways are recognized »y progressive
pbusiness men which are based on long experience
and this book aims at describing these principles
and developing their practical application.

Rather than giving examples the author stimu-
lates the student reader to think. The author closes
with Kipling’s lines:

“I keep six honest serving men

(They taught me all I know)—

Their names are what, and why, and when,

And how and where, and who.”

BUSINESS LAW, by Alfred W. Bays, Professor
of Commercial Law, Northwestern University
School of Commerce and author of “Case Book
on Commercial Law” is published by The
Macmillan Company, New York.

Thi‘s book is intended for the use of person's who
desire a brief exposition of the underlying prin-
ciples of the law governing business transactions.
The author resists the temptation to elaborate.

A statement is given of the purpose of the study
of “business law” and considerable space has been
given to the fundamental subject of contracts.
Brief but complete chapters deal with The
Branches of Municipal Law; The American Sys-
tem of Government; The Sources and Forms of
Law and Courts and Commissions.

The Constitution of the United States is given
in full being reprinted from the text issued by
the State Department.

COMPARATIVE ADMINISTRATION LAW, by
Nagendranath Ghose, M.A., B.L., Vakil, High
Court, Calcutta, is published by Butterworth
& Co. (India) Limited, 6, Hastings Street,
Calcutta.

The author quotes with approval, on the title
page of this really interesting book, from a com-
mencement address before the Yale Law School,
June 27, 1904, delivered by Ex-Senator Elihu Noot:
“And the lawyer’s profession demands of him
something more than the ordinary public service
og citizenship. He has a duty to the law. In the
cause of peace and order and human rights against
all injustice and wrong he is the advocate of all
men present and to come.” Theé title of the book
is misleading. It is not a law book in the strict
sense of that term. It is intended for lay readers
as a @ext on political science which will enable

them to understand the science of government as
it operates in different parts of the world and the
politics of India in relation thereto.

The seven hundred well written pages contain
the Tagoré Law Lectures delivered during 1918
at the University of Calcutta. Administrative
law in the rules and principles the State is obliged
to follow in ecarrying out its intentions and pur-
poses. There has been and may be administration
without law and this need not give bad administ-
ration and is not invariably the mark of a low
order of civilization.

The Greek City States were administered withe
out law. Rome developed to perfection a system
of private law to govern the relations of subjects
amongst themselves. But neither—during the re-
public n"or in the palmy days of the Empire was
there anything answering the description of ad-
ministrative law. Things were not very different
in Hindu India. In the Islamic State, as in Im-
perial Rome, the Sovereign ruled by a hierarchy
of officials who were responsible to no one but to
the -sovereign. French administration knew hard-
ly any restraint of law in the Royal regime and
French administrative law as we know it now is,
to a certain extent, a by-product of Napoleonic
autocracy. In Germany of the Holy Roman Em-
pire, there was hardly any unity of administration,
not to speak of administration according to law.
In Prussia, before the Stein-Hardenburg reforms
of the early 19th century, the administration was
bureaucratic to a degree. The phenomenal rise
of Japan by, as it were, one bound from medieval
to modern conditions is a triumph of administra-
ticn, but not only has that administration been
throughout autocratic and opportunist, it is more
than doubtful whether the Meiji era would have
accomplished a tittle of its triumph, had it been
less untramelled by law.

Administrative law made its first appearance
in a rudimentary form in England under the Ange-
vin Kings. It took definite shape only after the
Revolution of 1688 in Locke’s Treatises on Gov-
ernment.

Partly through Montesquieu and partly through
Rcusseau, the knowledge of these factors of law-
ful administration—which are also the foundations
of all forms of constitutional government—passed
into Continental Europe. The English Colonists
in America after recovering their freedom fram-
ed their Government out of these same elements.
They have spread into the Colonies and Depend-
encies of the British Empire. They have been
carried into British India and have even found
their way into several of the Federatory States.
To England is due the credit of being the original
home of administration according to law.

The seeds of administrative law, falling on dif-
ferent soils, have developed on different lines,-and
have produced well-distinguishable types.

In England administrative law was never dif-
ferential from private law S0 as to make neces-
sary a separate study of this branch of the law.
It was the establishment in France of separate
tribunals for the administration of public
law, acting on principles quite distinct from it
not opposed to, those which govern the adminis-
tration of justice, as between subject and sub-
ject, that first drew attention of administrative
law as a subject of special study. So it was that
administrative law first because a subject of scien-
tific study not in its original home but on the Con-
tinent of Europe.

Administration rather than the law of the ad-
ministration has been the subject of study with
English and American writers,

The ultimate goal of all Governments is the
welfare of the people as a whole. A sound body

' of administrative law can grow only on a double

foundation of the recognition by the State of the
worth of each individual citizen for his own sake

of a corresponding recognition by the citizens as
a whole of the indispensability in their own inter-
est for a living, working, and efficiently organ-
ized Government, animated by a single desire to
fulfit its trust. f

The author thinks: “The whole world of States
today, from Japan to Chile and from Canada to
New Zealand, may be said at this moment to be
engaged in trying to adjust their organization to
this conception (to serve the interest of the whole
population uhder their charge without distinction
or discrimination) of the end of States with var-
ving degrees, of sincerity, courage and success.”

Book 1 is analytical and historical.

Book II deals with the organization of the ad-
ministration.

Book III deals with administrative action and
citizens’ rights; control of the administration,
judicial legislative and administrative.

MODERN INDUSTRIAL MOVEMENTS, com-
piled and edited by Daniel Bloomfield, author
of “Labor Maintenance, ete.,” is published by
The H. W. Wilson Company, New York City.
Price $1.25.

There is a useful introduction by Meyer Bloom-
field author of Labor and Compensation”
Editor of “Industrial Relations.”

This book presents the first collection, in one
volume, of articles on modern industrial move-
ments. It covers the most important material
which has appeared in periodicals, reports and
other important sources not easily accessible. Such
subjects are covered as Workers’ Co-operative
Movement, Syndicalism, Industrial Unionism, I.
W. W., Shop Stewards, Management Sharing, Bol-
shevism, Labor Parties, Guild Socialism, Scienti-
fic Management and various industrial reconstruc-
tion programs.

The editor has presented each subject from all
angles so that the reader may have the oppor-
tunity of forming his own opinion of the various
movements discussed.

A carefully bibliography and an index are in-
cluded in this book Which all gtudents of social
and economic problems will wish to have.

and

COCONUTS, KERNELS, CACAO and edible veg-
etable oils and seeds of commerce, by H. Os-
man Newland, F.R. Hist. S, F.I.D., etc., author
of “Sierra Leone: Its People, Products, Secret
Societies” and other volumes is published by
Charles Griffin & Co., Limited, Exeter Street,
London, Great Britain. Price six shillings
net.

The book contains a frontispice and a number of
interesting plates. The author points out that
few realize how important to us and to the world
at large are the products of the oil-yielding trees
and plants contained Within the Empire.

The Germans had accumulated large reserves
of vegetable fats and oils—mostly from our own
and their lost African Empire—have since suf-
fered through lack Of these precious fats and
oils, while "the BritiSh Government found it im-
possible to supply chémists dquring the war, with
glycerine, showing 1ack of foresight which added
greatly to the difficulties of the W’ar.

The author says “We have in our vast tropical
possessions an enormous variety of raw materials
which can be exploited with little trouble, and will
produce lavish supblies of fats and oil to satisfy
our hungry population, and alsos give the glycerine
necessary for the manufacture of high explosives.”
Soft palm oil, for instance contains glycerides
from which 9 to 10 Per cent of glycerine can be
obtained by up-to-date machinery and methods.
We have in our Embire vast quantities of this
raw material.”

He thinks it very important that the Govern-
ment and the public should know of the vast and
scarcely tapped wealth of British tropical colonies
in foodstuffs and Other valuaple commodities. He
draws attention esPeCially to West Africa.
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Extension of Canadian Banks

Canadian banks made notable progress inter-
nationally during the year 1919, and anticipating
foreign trade in hitherto unpastured fields, bank-
ing connections were established which will have
great future importance. It is vital to the de-
velopment of Canadian trade in foreign fields that
it have the active co-operation of Canadian banks
and this has been admirably given in the past
year. Canada’s banks and their branches are now
to be found in the far East, in South America,
in Spain and France, whereas, previous to the
war, they were represented outside the Domi-
nion, only in England, the United States, New-
foundland, Central America, Cuba and in the
West Indies.

Prior to the war, it was not the policy of Cana-
dian banking institutions to extend their enter-
prise to points far afield, as it was felt that in
making foreign extensions the tendency would
be to take abroad Canadian capital ‘actual-
ly required for home uses. It was thought pre-
ferable to strengthen and extend relations with
foreign banking houses and retain their good
will, thereby conserving our resources f'or the
assistance and encouragement of domestic de-
velopment. ;

The Far East, U. S. and South America.

With the new era of reconstruction, however,
Canadian bankers have been confronted with the
problem of international development for Cana-
dian industries, and for Canadian producers in
general. Canada attained during the war a
position of international importance undreamed
of previous to the outbreak of hostilities, and in
her new status the vital duty of the Dominion
bankers is to aid in the maintaining of this ele-
vated prominence.

In the past year, the Union Bank as part of the
organization known as the Park-Union Foreign
Banking Corporation has opened branches for
buisness in Yokohama and Tokio, Japan; Shang-
hai, China; San Francisco, Seattle, U.S.A.; and
Paris, France. The formation of this subsidiary
corporation, designed primarily to develop trude
with the Far Bast—actually the first working ai-
liance consummated between an American and
a Canadian bank—cannot but bring about satis-
factory results in the stimulation of Canadian
commerce with Oriental countries.

In the development of ranco-Canadian rela-
tions significant banking moves were made -in
1919. The Park-Union’s branch in Paris was
opened November 10th and gave th2 Union Bank
a direct banking connection in that country. The
Bank of Montreal and the Royal Bank of Can-
ada each opened branches in Paris. The Royal

Bank, like the Bank of Nova Scotia, was repre-
sented in the West Indies and in Central America
prior to the war, but since has continued its
penetration- into the Latin-American states.
Venezuela, West Indies and Spain.

During 1917, four branches of the Royal Rank
were opened in Venezuela, five in the Dominican
Republic, and seven in the West Indies,
including Haiti, Martinique and Guadeloupe. Fur-
ther branching out in 1919, branches of the Royal
Bank began operations in Rio de Janeiro, Buenos
Aires, and Monte Video. In thé early part of 1918
a branch was opened at Barcelona, marking the
first entrance of a Canadian banking institution
into Spain. A branch established late in 1918 at
Vladivostock was for the accommodation of Cana-
dian troops in Siberia, because, in the disrupted
state of Russian trade, business had been prac-
tically impossible.

The Canadian Bank of Commerce established
interesting Italian connections early in the war,
and acquired a substantial interest in the British
Italian Corporation, the function of the Cana-
dian institution being to represent it in the Do-
minion. The president of the Bank of Commerce
went to Japan in the summer, not to open branches

but to get a clearer insight into trans-Pacific busi-

ness. The Bank of Montreal and the Canadian
Bank of Commerce, some years ago, entered
Mexico and established branches there, and ex-
pect yet to carry on business profitably. The
Canadian Bank of Commerce also has a branch
at St. Pierre, Miquelon.

West and South Africa

By purchasing a substantial ‘interest in the
Colonial Bank, the Bank- of Montreal has estab-
lished a unique banking association, owing to
the fact that Barclay’s Bank and the National
Bank of South Africa already have a substantial
interest in the Colonial Bank. Canada is thus
connected through this acquisition with the West
Indies, West Africa, and South Africa, through
the wide ramification of the powerful group of
which Barclay’s Bank, London, is the head. The
Colonial Bank was founded in 1836, with an Eng-
lish charter having wide powers. Not long ago,
control of the Colonial Bank was purchased by
Barclay’s Bank, London, in pursuance of an active
expansion policy. The Bank of Montreal has
five branches in the United States, two in the
United Kingdom, one in Continental Europe, and
one in Mexico City. The Bank of Nova Scotia
has an extended business in Cuba and the West
Indies, operated through fourteen branches, also
three branches in the U. S.

Both the Dominion and the Mercharnts Bank

have branches in the United States, the former
also in the United Kingdom.

The Banque Nationale was the first Canadian
Bank to open a branch in Paris, France.

Reducing Lost Power on High Speed
Vessels.

‘While travelling on board a merchant vessel
which was dodging German cruisers durng the
early days of the war, Dr. A. P. Thurston, a Brit-
ish scientist, carried out some interesting exper-
iments on the distribution of wind pressure and
velocity around the ship’s funnel. The results
of these experiments which have just been pub-
lished, show some curious arrangements of suc-
tion and pressure according to the direction of the
wind in relation to the course of the vessel. One
fact brought out is that quite a considerable a-
mount of horse power must be lost in driving
the dead surface of a vessel against a head wind.
Dr. Thurston therefore suggests that the experi-

ments should be repeated over the whole of the

uppen structure of a vessel so as to reveal those
portions which would, he ma}ntains, be most
useful in designing high speed vessels and would
enable the efficiency of designs to be improved
without sacrificing the comfort or safety of the
vessel. In destroyers and cruisers the wind re-
sistance of the superstructure is a very impor-
tant factor.

LLOYDS BANK LIMITED.

HEAD OFFICE: 71, LOMBARD ST., LONDON, E.C. 3.

DEPOSITS, &ec.

CAPITAL SUBSCRIBED
CAPITAL PAID UP -
RESERVE FUND -

ADVANCES, &c. - -

£56,150,350
8,984,056
9,071,250
309,328,800
92,784,877

THIS BANK HAS OVER 1,400 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department : 17, CORNHILL, LONDON, E.C. 3.  London Agency of the IMPERIAL BANK OF CANADA.

The Agency of Foreign and Colonial Banks is undertaken.

Affiliated Banks:

THE NATIONAL BANK OF SCOTLAND, LTD.

Auxiliary :

LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LIMITED.,

THE LONDON AND RIVER PLATE BANK, LTD.

2 SRS e A o e e

PROFESSIONAL
THE SOCIETY FOR THE ADVANCEMENT OF
INSTRUCTION IN THE LANGUAGES, — In-
.struction in the Languages and Mathematics
No. 91 Mance Street, or telephone East 7302 ana
ask for Mr. E. Kay

Dividend Notice.

The Bank of Nova Scotia.

DIVIDEND No. 201
Notice is hereby given that a Dividend at the
rate of sixteen per cent. per annum on the paid-
up-Capital Stock of this Bank has been declared
for the quarter ending March 31st., and that the
same will be. payable on and after Thursday, the
first day of April next, at any of the offices of
the Bank. )
The Stock Transfer Book will be closed from
the 17th to the 31st proximo, inclusive.
By order of the Board,
H. A. RICHARDSON,
General Manager.
Halifax, N. S.—Feb. 21st. 1920

The Dominion Bank

160 St. James St.

Our SAVINGS DEPAR1- ||
MENT is specially organ-
ized to give the public
prompt and efficient ser-
vice.

Interest allowed on depos-
its at highest current rate.

1... 8. BOGERT

MANAGER.

AL
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Bank of Hamilton

Head Office: HAMILTON

Capital Authorized ............ 5,000,000
Capital Paid Up (Jan. 31, 1920)..3,999,870.00

Reserve & TUndivided . Profits
Caan S A 19200 aH i e Y 4,085,099 00

—

TRAVELLERS’
CHEQUES

Convenience, security and econ-
omy are secured by the use of
Travellers’ Cheques issued by this

Bank. They enable the bearer to-

identify himself and are readily

converted into the current coin of
any foreign country.

THE CANADIAN BANK
OF COMMERCE

OVER 500 BRANCHES.

PAID-UP CAPITAL - -
RESERVE FUND . 3

$15,000,000
$15,000,000

The Royal Bank
of Canada

Incorporated 1869.

Capital. pald 8Pt insids S esiasdl $ 17,000,000
Reserve Funds.......... ] B Bokieior 3 18,000,000
ORI T ABEO R i0i s oo aivisvias du o sonw ..$533,000,000

HEAD OFFICE: MONTREAL.
SIR HERBERT S. HOLT, President.
E. L. PEASE, Vice-President and Man.
Director.
C. E. NEILL, General Manager.
631 Branches in CANADA, NEWFOUND-
LAND, CUBA, PORTO RICO, DOMINICAN
REPUBLIC, COSTA RICA, VENEZUELA,
BRITISH WEST INDIES, ARGENTINE,
BRAZIL and URUGUAY.
SPAIN, Barcelona—Plaza de Cataluna, 6
PARIS AUXILIARY—28 Rue du Quatre
tembre.
LONDON, Eng. NEW YORK
Prince Street, E.C. 68 William Street.

SAVINGS DEPARTMENT at all
Branches

Business Founded 1795

American Bank Note
Company

Incorporated by Act of the Parliament of
Canada

ENGRAVERS AND PRINTERS

BANK NOTES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES

MUNICIPAL DEBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.
Branches:—

MONTREAL, Bani of Oftawa Building.

TORONTO, 19 Melinda Street.
WINNIPEG, Union Bank Building.
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A Wonderful Reconstruction

Belgium Has Made Striking Progress in Economic Recon-
struction—Most Crushed State in the War
i1s First to Recover

Evidence accumulates of the striking progress
that is being made in the economic reconstruction
of Belgium, in spite of all the handicaps of the
situation, ranging from the effects of enemy de-
struction to continued shortage of raw material.
Figures are now available for the end of 1919 that
permit most favorable comparison with similar
figures for 1913 and 1914.

A Governmental census shows that in December,
1919, there were employed in mines, metallurgical
plants, and quarries, 201,648 workmen, against
230,538 in December, 1913, constituting a resump;
tion of work of no less than 87 per cent. For the
individual industries the statistics are as follows:
coal mining, 104 per cent of the figure for 1913;
coke plants, 53 per cent; briquetting plants, 109
per cent; iron metallurgy, 69 per cent; zine metal-
lurgy, 54 per cent; lead, copper, and silver metal-
lurgy, 52 per cent; quarries 54 per cent.

In industries other than metallurgical and ex-
tractive, the figures are even better, ranging for
enterprises with at least 20 employees, from 107
per cent, for the transportation industry to 53
per cent for hides and leather. The coal short-
age everywhere is an important fictor in limit-
ing output. This is due not to decreased domestic
production—for this is practically normal—but
to inability to obtain more than a small amount
of the coal imported in pre-war days from Great
Britain and Germany.

Figures on transportation disclose that, not-
withstanding a marked shortage of rolling stock
as a result of the operations of the war, and other
difficulties, the freight traffic movement in the
middle of December was no less than 90 per cent
of the figures for December, 1913—171,000 ' tons
against 190,000 tons. Transportation is now car-
ried on without interruption save on about 30
miles of unimportant branch lines. Train mile-
age in the last week of November was 73 per
cent of the figure for the corresponding week of
1913. Gross receipts for the month of November
were 13,963,000 francs, compared with 7,757,000
francs for November, 1913, an increase of 80 per
cent. Rates are on the average 40 per cent higher
than in 1913,

At the end of 1919 the number of unemployed
persons receiving out-of-work help from the Gov-
ernment was only about 120,000, as compared with
more than 800,000 at the close of 1918.

Western Provinces Industrial Congress.

Determined that the natural resources of the
western provinces, presenting as they do one
of the world's greatest untouched stores of
wealth, should be developed; and that more in-
dustries suited to that country should be estab-
lished there, business men of Alberta and British
Columbia are giving their heartiest support to
the Alberta-British Columbia Industrial Congress
which will be held from Jupe 2nd to 10th. The
Congress will this year bring together a num-
ber of the most prominent men in industrial and
financial circles of Canada, Great Britain and the
United States, for a tour of the two provinces.

The striking ‘feature of this year’s Congress,
the second to be held, is the co-operation between
the two provinces in a movement which promises
to become a natural one for western Canada. It
originally started with one city, grew to include
the province and now takes in two provinces.
Out of the organization which was originally ne-
cessary to manage the Congress has grown a per-
manent industrial bureau, with offices located in
Calgary, Alta.

The Alberta-British Columbia Industrial. Con-
gress will this year commence its tour at Med-
icine Hat on June 2nd, visiting Lethbridge, Cal-
gary, Edmonton, Vancouver and Victoria in the
order named. The whole object of the men behind
the project is to Bive the delegates a clear and
authentic idea of western Canada and its indus-
trial resources; by actual demonstration when
possible and by addresses from the best inform-
ed men on these subjects,

Through the Canadian Co-operative Wool Grow-
ers’ Association the farmers of Nova Scotia mar-
keted 110,000 pounds of wool in 1919 as compared
with 70,000 pounds in 1918, The whole shipment
averaged 65 cents Der pound.

THE MERCHANTS BANK

~
Head Office: Montreat,. OF CANADA
....$7,000,000 Total deposits Nov. 30, 1919 $167,000,000
.$7,574,043 Total Assets Nov. 30, 1919 $200,000,000

Paid-up Capital
Reserve Funds

Established 1864.

President : Sir H. Montagu Allan, C.V.0. -
Vice-President : K. W. Blackwell.
General Manager: D. C. Macarow.
Supt. of Branches and Chief Inspector: T. E. Merrett.

MERCHANTS AND MANUFACTURERS

®
are cordially invited to discuss8 all matters of
finance with us.
The Merchants Bank is more than a mere de-
pository—it is an Institution that stands ever
ready to advise and assist its Customers in re-
gard to meney matters, investments, and busi-

ness generally.

365 BRANCHES IN CANADA EXTENDING FROM THE
' ATLANTIC TO THE PACIFIC.
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Bank of Hamilton Made 20 Per Cent.

Profits of $847,105 for the year to February 29
make a very good showing for the Bank of
Hamilton when compared with $571,226 in 1919 and
$598,522 for a 15 month period in 1918. The latest
earnings are made, however, on a capital of $4 -
000,000 instead of $3,000,000, most of which was
engaged and ranking for dividends during most
of the year. Deducting the charges for pension
fund and war tax, the balance of the year's prof-
its available for dividends was $769,319 or about
19.66 per cent. The dividend is 12 per cent., and
$200,000 to Rest Account and $100 000 to Premises
Account took almost exactly the remaining 7.66
per cent., the addition to the forward balance be-
ing only $135. This compares with profits of
only 16.2 per cent. in 1919 (after taxes and don-
ations), to which however was added $100,000 (3.3
per cent.) recovered from over-appropriations in
the previous year. The sale of the million dol-
lars of stock during the year just ended added
another $500,000 to the Rest Account.

The balance sheet shows an addition of nearly
seven millions to the total assets, the whole
amount ‘being in the department of current loans,
which are increased by 7% millions. The item of
“government wheat loans on demand” has dis-
appeared from the quick assets, but most of the
six millions which it contained has been added to

call loans and other high-class items. The hal-
ance sheet is as follows:— 5
Assets.

CUtTeNt CoMR:: - o5 wavewnamis sans $ 929,036 $ 904,822
Dom. Govt. notes.......... 8,236,369 7,526,768
Cent, gold, FeR.i .. wsovstemn ot 1,750,000 2,500,000
Circulation: fund. « «iries e 200,000 158,500
Notes of other banks...... 616,659 527,477
Cheques. @ittol o .o oiihws i s 2,925,419 2,028,188
Bank (bals. @uesi.coe. icuenn 663,155 16,443
Do. elsewheére............... 790,992 797,568
Dom. and Prov. secS........ 2,427,615 2,263,946
Can. municipal & other sees 7,485,827 8,498,738
RAllWay [SE08L ey e oo s s 472,817 434,653
Call and short loans........ 8,169,905 4,421,378
Govt. Wheat loans........... 5,918,000
Total BRI v e nloosios: s 34,667,295 35,996,481
Crrrent | J0OBIS . oo v et i s o as 45,318,139 37,719,328
Epttors credit.. i ciaer oo 301,407 171,597
TRORL CHLABO), Ty vois i e an o 355,626 418,275
(8 5 250 1 ity s P S T m G s 171,097 182,455
PLONIIBOR ) oy 'e 6 0.0 sei v Wo0isi o0 5 2,808,262 2,600,000
OtHer ASHGER s Cuicha ot 512,283 315,984

$84,134,109 $77,404,120

Liabilities.
Note seiroulation’. .. s e s $ 5,941,901 $ 5,354,902
Deposits

Non-int. bearing .......... 23,692,633 22,798,810
Interest bearing .......... 44 972,168 41,578,248
Due other banks in Canada 144,691 64,634
Do. elsewhere .............. 673,292 760,329
Dividend payable .......... 119,93 90,000
Dividends unclaimed....... 2,288 A 486
ACCAPEANTCE 1 ve'ersine wibopriatamboniai e 301,407 171,697

Fotal eurrent’ .. . wwe cl,, $75,848,859 $70,819,006
Capital TSEocRECr e . SRRt 4,000,000 3,000,000
Regerve Tunad= /. i s tneie. 4,200,000 3,500,000
P, and L surplusy. e 85,250 85,115

A b0 - SRR BRS8Ny $84 134,109 $77,404,121

Armour and Company Year Book.

In the year book of Armour and Company the
reasons for high prices are given as follows:

Inflated currency, scarcity of staple goods

in Europe; higher wages; reduced output due to
interrupted production on account of strikes and
shorter hours; price fixing by the Government
thus interfering with natural laws of supply and
demand; loss of life and a colossal consumption
of food, fuel, metals and other industrial material
during the war, together with a wave of unpre-
cedented buying exttavagance that has given
every opportunity and encouragement toward
price boosting and profiteering.

Remedies suggested for the high cost of living
are hard work, economical buying, more goods,
greater care in consumption, less credit.

In voluntarily agreeing to relinquish certain so-
called grocery lines, such as canned fruits, veget-
ables, grape juice, fish and condiments and to
sell all interests in the stockyards, terminals, pub-
lic cold storage warehouses and similar interests,
in deference to public opinion,” while maintaining
the company says, it did so “Frankly and solely
that its position has been legally, morally and
economically sound and in the interest of con-
sumers and producers.

The financial statement shows that although
the company’s gross business amounted to $1,-
038,000,000, exceeding all previous records, with
a net income of $14,098,506, the return for each
dollar of sales, amounting to 1.35 cents net, was
the smallest in the history of the organization.
The return on a capital investment of $208,869,782
amounted to a net profit of 6.74 per cent.

Paid-Up Capital
$9,700,000

ESTABLISHED 1832

TOTAL ASSETS OVER $220,000,000

The strong position of the Bank of Nova Scotia not only
asgures the safety of funds left on deposit with the Bank
but also places it in a position where it ean readily care
for any legitimate business needs of its customers. We
invite business of every deseription. v

THE BANK OF NOVA SCOTIA

Reserve Fund
and Undivided Profits over

$18,000,000

Capital and Reserve

THE MOLSONS

BANK

Incorporated 1856.

Over 120 Branches.

EXPANSION AND FINANCING
GO HAND IN HAND

Our Manager will gladly
discuss your banking re-
quirements with you.

Head Office Montreal.

EDWARD C. PRATT,
General Manager.

$9,000,000.00

WATCH YOUR TAX
PAYMENTS
Enter the particulars
of your Tax payments
amounts and when due
in the page provldod
in the Home Bank's
Thrift Account Book.
The details will then be
in a concise form for
ready reference and the
dates of payment will
not be overlooked. Ask
for a copy of the Thrift
Account Book at any
branch of the Home

Bank,.

The Home Bank of Canada

Branches and Connections Throughout Canada

Transportation Blg. 120 St. James Street
2111 Ontario St. East Cor. Davidson Street

1318 Wellington Street, Verdun

AVING. —The
foundation ofalmost
every successful
business venture is built on
Savings.
The Standard Bank of
Canada can be of great assist-
ance in helping you to de-

velop your business. %
THE
STANDARD BANK
OF CANADA

MONTREAL BRANCH
136 ST. JAMES STREET
E. C. GREEN, = « Manacer
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Solid Growth

Up-to-date business methods, backed
by an unbroken record of fair-dealing
with its policyholders, have achieved
for the Sun Life of Canada a phenomen-
al growth.

Assurances in Iorce have more than
doubled in the past seven years, and
have more than trebled in the past
eleven years.

To-day they exceed by far those of
any Canadian life assurance company.

SUN LIFE ASSURANCE
GomrANY, OF CANADA

HEAD OFFICE >MONTREAL

LONDON AND SCOTTISH
Assurance Corporation Limited.
Kstablished 1862.

For All Classes of Life Assurance.

SCOTTISH METROPOLITAN
Assurance Company, Limited.

For insurances against Fire, Accident, &
Sickness; = Guarantee Bonds; Elevator,
Automobiles, Public and Teams, and Em-
ployers’ Liability.

HEAD OFFICES FOR CANADA:,

London & Scottish Building,
164 St. James St., Montreal.

TOTAL ASSETS EXCEED. . . . $25,600,000

Manager for Canada: ALEX R. BISSETT.

«Solid as the Continent”’

The North American Life is high in the
esteem of the insuring public. Our repre-
sentatives are placing unprecedented
amounts of new business. Why?

“Solid as the Continent” policies, cou-
pled with liberal dividends and the great
enthusiasm of all our agents is the answer.

If you want to associate yourself with a
Company that offers its representatives real
gervice, write us. Some good agency open-
ings are available.

Correspond with E. J. Harvey, Esq., Su-
pervisor of Agencies.

NORTH AMERICAN LIFE ASSUR-
ANOE COMPANY

u8olid as the Continent”
HEAD OFFICE TORONTO

Commercial Union Assur-

ance Company Limited
" OF LONDON, ENGLAND.

The largest general Insurance Company in
the World.
Capital Fully Subscribed.. .. .. $14,760,000
Capital Pald Up .. -« c0 oo «o oo 4,425,000
Life Fund & Special Trust Funds 75,678,630
Total Annual Incomé Ixceeds .. 64,000,000
Total Funds IBxceed .. .. .. .. 172,000,000
Total Fire Losses Paid .. .. .. 216,897,380
Deposit with Dominion Govern-
ment (as at 31st Dec, 1918) .. 1,401,333
* Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James
Street, Montreal, Que.

Applications for Agencies solicited in un-

represented districts.
wW. J. Jopling, Manager Canadian Branch.
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Insurance News and Views

German State Insurance

It may be said that the question of State in-
surance has been well tried in America and has
been found wanting. The principle of State in-
surance is derived from Prussia who first set it
up in the year 1884, The scheme was part and
parcel of the general policy of the Prussian Gov-
ernment to destroy individuality and to reduce
all their people to a state of vassalage. Employ-
ers were compelled to become members of trade
guilds or associations controlled by the Imperial
Government. The workmen if dissatisfied had no
appeal beyond the Imperial Insurance Office. The
personal freedom of both parties in this respect
was prohibited. It is difficult in the present day
to obtain definite information in regard to the
financial position of the German funds, but as
their system was based on the principle of only
debiting it with the total cost of each accident
which would ultimately require to be paid, it is
anticipated that it will be found that the financial
condition of the State insurance funds in Germany
is a hopeless state of insolvency.

The English system, adopted by the insurance

companies, is to set aside a sufficient sum to cover
the total cost of each claim which arises in each
year. This is called the “Capital Reserve” plan.
The German system is to adopt the usual Govern-
ment system of only debiting the year with the
payments made during the year. This is called the
«current Cost” plan. Example: A workman aged
25, is permanently and totally disabled. His pay
was £2 a week. His compensation is £1 a week.
English insurance companies set aside three-
quarters of the annuity value, ie., £679, that
being the amount which they must expect to
pay before the case is finally disposed of. In
Germany the accident fund is only debited with
£52 or such less sum as was paid during the
year. Thus in 1911 the capitalised values of un-
paid losses in Germany was 1,408,304,400 marks

whilst the actual reserves of the association was
only 309,574,674 marks leaving a deficit of ap-
proximately 1,100,000,000 marks— £55,000,000. —
(Workmen’s Accident Insurance in Germany, by
H. G. Villard.)

Another Record

Insurance Report

The annual report of the Metropolitan Life In-
surance Company is a record-breaking one in
many respects. New business written during the
year amounted to $1,418,681,492 to which the com-
paratively new branch known as ‘“group insur-
ance” contributed nearly $122,000,000. ;

The income of the company during the year
amounted to $254,729,444, an increase over the
previous twelve-monthly period of more than
$54,500,000, while assets increased in 1919 by
to be paid to shareholders this year aggregate
$7,625,723.

Claims paid numbered 289,125—an average of
one every thirty seconds of each business day  of
eight hours, while the amount paid to policy-
holders during the Yyear was over $73,500,000 or
an average of $505.93 a minute of each business
day.

The Metropolitan report shows that it has Cana-
dian securities on deposit with the Dominion
Government and with Canadian trustees amount-
ing to over $38,750,000; and has $44,000,000 invest-
ed in Canadian bonds, while its total investments
in Canada amount to more than $54,000,000.

Does Not Favor Compulsion

In an article of March 2nd, The Journal of Com-
merce published what was believed to be an au-
thentic report of the proceedings at the annual
election of officers of the Mutual Fire Under-
writers Association of Ontario.

In reporting the speech of the. afternoon by
J. N. McKendrick, secretary of the Gore Mutual
Insurance Co., of Galt, he was credited with hav-
ing advocated compelling farmers to use lightning
rods on all their barns.

Mr. McKendrick writes that he did not advocate
compulsion and that the proposed lightning rod
bill which was introduced by the Fire Prevention
Association of Ontario was brought before the
meeting and referred to a committee who in their

report stated that “they favored the use of light-
ning rods but were not prepared to advocate
the compelling of property owners to protect their
proprety in the manner’” Mr. McKendrick also
points out that fully a third of the companies
represented in the association make no allowance
for lightning rods.

The majority of the others make a comparative-
ly small allowance of from 10 per cent to 15 per
cent while one company has faith enough in the
lightning rod to mMake an allowance of 25 per
cent.

We are very glad to publish the correct state-
ment. !

H. H. Stevens, M.P., announces that J. Cough-
lan and Sons, Ltd., have obtained the government
subsidy for construction of a 750 foot graving
dack on Burrard Inlet. “Work upon this will com-
mence in the spring and the total cost of con-
struction is $3,000,000. Two years will be re-
quired for completion of the dock, which will be

‘so constructed that it can be lengthened as to be

capable of taking the largest naval vessels. Its
first service, however, Will be to attend to the
wants of commercial shipping and handle any
merchant marine vessels on the Pacific.

Western Australia

To Firms unrePresented. Henry Giffin, Mer-
cantile Agent and Accountant, Commercial Unjon
Chambers, Perth: W. A, solicits AGENCIES of
any kind. Highest oredentials. Correspondence
invited, Over thirty years London and Australian
commercial and Shibbing experience.

——————
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Thinks Hydro Should Go Slow

Clarkson Report Raises Question as to Policy of Government
Guarantee of Ontario Hydro Bonds Without Vote of Legis-
lazure and Says Interest is Three Times what it was

The policy of financing employed in connection
with the Ontario Hydro, by which the Hydro
Commission has authority to issue bonds, and the
Lieutenant-Governor-in-Council has power to
guarantee the same, to an unlimited extent with-
out vote of the Legislature, is called in ques‘tion
by G. T. Clarkson, the well-known auditor, in a
special report prepared by him at the instance of
the new Ontario Government. The report, which
is extremely frank and interesting, also questions
the desirability of further commitments to new
works at the present time, and states that “higher
rates must now be paid by many of the municip-
alitles” owing to the unexpected increase in
operating costs”. The paragraphs dealing with
these points are as follows:—

“At the present time Canadian securities can-
not be sold in the United States except at ex-
cessive rates unless principal and interest be made
payable there, which, of course, means that ex-
change would have to be paid on interest and
principal payments as they fall due. The sale
of new securities'in England is out of the ques-
tion. Accordingly, the probability is that a large
portion of the moneys now necessary for the pur-
pose of the Commission may have to be borrowed
in Canada. There can be no objection to this
course if the province is prepared to pay the
rates of interest demanded. Money markets are
not unlimited under present conditions, however,
but they are more restricted than they have been
in years. It is, therefore, necessary, so far as
the province is concerned, that it does not put
too great a strain upon them if its present high
grade of credit is to remain unimpaired and it
is to continue able to borrow money without pay-
ment of too high a rate of interest.:

Confidence Essential.

“Under the above conditions, and if the pro-
vince is to be left in the position where it can
support the commission in a proper manner and
still provide for its other requirements at reason-
able interest costs, it is essential, in my opinion,
that there shall be the most complete confidence
between the Government and the Commission to
the end that new projects shall not be entered
upon—or substantial additions, beyond those of im-
mediate necessity, be made to existing undertak-
ings—without a complete and frank understand-
—

1870
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They Put On More Insurance !

Mutual life policyholders last year in-
creased the amount of their protection tak-
ing out additional policies to the amount ot
more than ten million dollars. . They were
alert business men who realized the neces-
sity for increasing their life insurance be-
cause of the increase in the value of the
necessities of life. In proportion as money
loses its purchasing power we require more
of it to maintain the same protection. Have
you increased your insurance since the prices
went up? The smaller the value of the dol-
lar the more dollars we need. As a com-
pany, the Mutual does not advocate an ex-
cessive amount of insurance. At the same
time every reasonable effort should be made
to increase the insurance in times of inflated
Follow the example of the 3,139

prices. of |
mutualists who increased their insurance
last year. Put on more insurance!

The Mutual Life Assurance Co. of Canada
WATERLOO . .° . ONTARIO.

s

——

ing in respect to each of them. Before new pro-
Jects are to be entered upon, also, the Govern-
ment should, in fairness to the province, the
commission and the municipalities, fully satisfy

. itself that they are based upon such business prin-

ciples as will insure that its guarantees are not
likely to be called upon. At the same time mon-
eys necessary for the purpose should be financed
before construction of such work be commenced
or their purchase undertaken.

‘““Moneys raised by the province for any depart-
ment of the Government or for the commission
cannot, under the Audit Act, be paid over without
a vote of the Legislature, and when so voted they
are strictly limited in amount. TUnder the Acts
regulating its powers the commission has author-
ity to issue bonds, and the Treasurer of the pro-
vince is empowered, subject to the approval of
the Lieutenant-Governor-in-Council, to guarantee
the same, but no limitations are imposed in the
Acts with respect to the aggregate amount of
bonds which the commission may issue or the
Treasurer of the province guarantee, with the ap-
proval of the Lieutenant-Governor-in-Council. As
the liability of the province is the same, to all
intents and purposes, whether it raises moneys
direct or guarantees bonds of any undertaking, in
that it must see that payment of all borrowings
or guaranteed bonds be made, it is a matter wor-
thy to be considered, as to whether the Legislature
should have direct control over all the finances
of the province or the Treasury of Ontario re-
main vested with authority to guarantee bonds
with the approval of the Lieutenant-Governor-in-
Council .

Financing is Costly.

“When the Hydro municipal scheme was first
put into operation the costs of construction were,
comparatively speaking, moderate, and interest
rates 4 per cent. per annum. Now costs of con-
struction are nearly double what they were and
difficult to estimate for any extended period of
time in advance. Interest rates are also about
6 per cent per annum, or—on a double cost—
about three times as much per horse power as
before. If it be believed that the present costs
of construction are permanent and that they will
not recede in the future, then attention need not
be paid to these conditions; on the other hand,
if it be believed that the costs of construction
will be lower in the future—as is generally ex-
pected—it would seem to be a part of wisdom
not to enter upon construction of any new works
at ’.che present time except those of the most
pressing and. immediate necessity, unless the mun-
icipalities interested are, with a full understand-
ing of what they mean, willing to accept the
burdens imposed and bear them for a period of
from 30 to 40 years.

‘“Unexpected increases in the costs of operation
met with subsequent to the dates when adjust-
ments of rates were made were responsible to
a considerable degree for under-payments for
power by many of the municipalities in the fis-
cal year ending Oct. 31, 1919 TUnder these cir-
cumstances I attach but little importance to
mahy' of such under-payments, which can readily
be made good by increases in rates. It is apparent,
however, that higher rates must now be paid by
many of the municipalities, but with their payment
most substantial advantage will still remain to
the municipalities if such rates be compared with
the present extremely high cost of steam-gener-
ated power.

“With due regard to the above conditions, I
can see no reason why full support of the com-
mission should not be continued by the province.”

The report states that 26 to 27 millions will be
required in the next two years to complete de-
velopments already undertaken, and if the pro-
posed radial railway system is adopted another
25 to 26 millions will be required. With both these
expenditures made, upwards of $105,000,000 will
stand invested in Hydro-Electric System, and the
Central Ontario System, and of this amount ap-
proximately $65,000,000 will be represented by un-
dertakings, the exact costs of construction and
operation of which are still matters for the fu-
ture to determine.

BUSINESS
INSURANCE

on the lives of the men who run the
business is just as important as fire
insurance on the property., Fire is a
possibility but death a certainty.

The ready cash for a Canada Life
Business Insurance Policy at such a
time will readjust matters and carry on
the business as nothing else can do.
Ask for particulars.

CANADA LIFE

ASSURANCE COMPANY
Home Office Toronto

Founded in 1806.

THE LAW UNION AND ROCK
INSURANCE CO., LIMITED

OF LONDON.
ASSETS EXCEED $50,000,000.
OVER $10,000,000 INVESTED TN CANADA.
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:
277 Beaver Hall Hill MONTREAL.

Agents wanted in unrepresented towns in
Canada.
COLIN E. SWORD, Canadian Manager.
W. D. AIKEN, Supt. Accident Department.

UNION ASSURANCE
SOCIETY LIMITED

OF LONDON, ENGLAND

FIRE INSURANCE, A.D. 1714.
Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE
DOMINION.

—r

The Strathcona Fire Insurance Co.
Head Office: 90 St. James St., Montreal

NONTARIFF

Correspondence invited from Brokers and
others able to introduce good fire business

A. A. MONDOU, J. MARCHAND,
Pres. and Gen’l Mgr. Secretayy

Bell Telephone Main 2181.2182
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Non-Taxable
Income

Exact exemptions
and deductions to
which you are en-
titled under the In-
come Tax Law are
shown in our book-
let:

“The Income Tax
and

The Average Man.”
It is written briefly
and simply. Read-
ing it will assist you
in making up your
Income Tax return.
Write for a copy.
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Royal Securities

CORPORATION
LIMITED
MONTREAL

Toronto Halifax St. John, N.B.
Winnipeg London, Eng.

Like The Hall Mark On Silver
Is The Watermark On Paper
THIS WATERMARK

Guarantees Quality

Look for it in all our Stationery

Howard Smith Paper
Mills, Limited
©

Montreal

Interlake Tissue
Mills, Limited

“Manufacturers of a full line of White
and Colored M. G. Tissues, Brown and
Colored Light Weight M. G., Kraft,
White and Colored Sulphate Wrap, all
grades of fruit Wraps, Dry Proof
Paper. A full line of Toilet Paper,
Paper Towels, Paper Napking, Deco-
rative Crepe Rolls, Lunch and Out-
ing Sets.

Head Office, 331 Telephone Building
TORONTO Mills at Merritton
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The Pulﬁ and

Paper Industry |

British Columbia Pulp and Paper

Progress in the British Columbia forest pro-
duction, during 1919, is shown by the fact that
in the year the value of pulp and paper sold
amounted to $12,554,257, disclosing an increase of
$2,037,007 over that of 1918.
given by Chris Spencer, president of the board
of trade, in his report at the annual meeting
held recently.

The actual pulp produced last year was 189,-
989 tons, as against 167,387 tons in 1918, and the
paper produced 130,809 tons, as against 120,483
tons the previous year, an increase of 10,326 tons

These figures were

of paper in twelve months.
Mr. Spencer said that the most prosperous in-
dustry in ‘British Columbia was that of forest

products and that the progress made was Very
marked, especially when it was remembered that
in 1918, 113,000,000 feet of airplane spruce was
cut, the total value of last yvear’s products was
$70,285,094, an increase of $16,122,571 over that of
the previous year and nearly double the wvalue in
1916.

The logs scaled in 1919 amounted to 1,758,329, -
925 feet. The water-borne lumber
show an increase of 17,000,000 feet.

shipments
The commis-
sion of conservation estimate the stand of British
Columbia timber at 366,000,000,000 feet. In 1919
the province obtained a revenue from the in-
dustry of $2,825,000, an increase of $94,192 over
1918.

Consumers’ Co-operation

The recent rise in prices and the alleged profit-
eering of so large an element among the whole-
sale and retail traders of the community—a profit-'
eering which may be to some extent involuntary,
but is none the less annoying to its victims—
has caused a great deal to pbe said and written
concerning consumers’ co-operation, which seems
to be the only way in which the consumer can
secure for himself the profits which are now going
Whether the present is a desirable
time for consumers to embark extensively upon
doubted.
Commodities are probably at, or near their high-

to the trader.
co-operative trading, may perhaps be

est price, and the people who own them are more
likely to be losers that profiteers during the pro-
cess of re-adjustment. With wise management
there is no reason why a trader, whether he be a
professional individual or a 90-0perative society
should fear the consequences, eVen of a period of
falling prices; but the question whether

wise management in a difficult period is as likely

arises

tc attend a co-operative undertaking as a private
undertaking which engages the whole attention of
its owner. Mr. -Albert Sonnichsen in “Consumers’
Co-operation” (MacMillan, $2.) gives an excellent
history of the progress of the co-operative move-
ment in Europe and a much shorter survey of co-

operation in the United States, which indeed is
Canadians will read with in-
terest his reflection upon the aggressive co-oper-
ative associations, such as those of our grain
growers, which he sharply distinguishes from the
protective co-operation of the societies with which
he deals. The former he declares to be an in-
tegral part of the capitalist system, while he de-
fines “Consumers’ Co-operation” as “a revolution-

not a large subject.

ary movement aiming towards radical social re-
construction, based on an all-inclusive callectiv-
ism”.
e IS R SRR Bl

International Paper Company interests have
taken over the pulp and baper plant of the Aroo-
stock Pulp and Paper Company at Keegan, N. B.,
on the St. John River. Large additions will be
made to the present plant, including a mill for
the manufacture of kraft paper. ;

-_—

Preparations are peing made at Victoria, B.
., for the whaling season as the vessels put to
sea dbout the middle of April. Members of the
fleet are looking forward to a good season and
eight vessels will take part in the hunt, three
operating from Kyuquot, three from Rose Har-
bor, and two from Naden Harbor.
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guperfine Linen Record.

LIMITED
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write for the Earnscliffe Sample Book. 5
of this very fine Canadian Made Paper—in all standard weights
and sizes and in eight different contrasting colors.

Write for a copy on your regular office stationery:

High Grade Paper Makers since 1882.

ROLLAND PAPER COMPANY

The “R Shield”’ Watermark “Z

’

It shows specimens

Makers of the Famous

MONTREAL

Guarantees **Rolland Quality”
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The Pulp and Paper Industry

—

Mills Booked

Up Until July

No Abatement of the Shortage in Paper Yet—Riordan Doing
Well With Kipawa Enterprise—Tremendous Demand
For Card Board

There are many evidences that the past week
has produced no abatement of the acute condi-
tion that has dgveloped in the pulp and paper
trade. One of the biggest handlers of book and
bond papers in Toronto declares that he has not
a price list in his office with which to post his
salesmen, all lists again having been withdrawn.
The Howard-Smith Paper Company, for instance,
have notified the dealers that what shipments are
made will be as at date of shipment, while the
Canada Paper Company, it is learned, has not
only declined to make any further orders, but is, it-
self in the market to buy paper. The Rolland Paper
Mill at St. Adele has been closed down for a week
and the Howard Smith Paper Company is booked
up with July orders. All the mills are running
away behind with their orders and with bleached
pulp reaching upwards of $130 a ton and cheap
rags at 18 cents a pound, with rag stock almost im-
possible to get, owing largely to transportation
difficulties, and the jobbers practically without
quotations, the paper trade is in about as an upset-
tled condition as it has experienced since the era
of great shortage set in. As a matter of fact,
users of paper are not asking for quotations. “Get
us the paper never mind the price,” is the de-
mand and none but old customers need make it,
for no new accounts are being opened. Both job-
bing houses and mills are being harried for or-
ders placed last December and are at their wits’
end to keep the customers pacified, although as
a whole the manufacturers say that the situation
is pretty well understood and that it is being
accepted philosophically by the users of paper.

There are one or two features, however, that
give the future a brighter outlook, one of which
is the dawning of milder weather, which will have
the effect of allowing the mills to run more stead-
ily and increase the output of paper and pulp,
which has been seriously hampered by numerous
-freeze-ups and consequent loss oOf operating
power. From now on the difficulties of the mills
in this regard should be considerably less, al-
though it is freely predicted that the coal supply
situation is a problem that will have to be faced.

A cheering announcement this week came in
the annual report of the Riordon Pulp and Paper
Company, Limited, in respect to its Kipawa enter-
prise. Active productive operations at that prop-
erty were begun in December last and since then
the output has exceeded the original expecta-

tions. By April next, it is anticipated, the new

mills will be producing from 100 to 125 tons of

bleached pulp instead of its present lower ton-
nage of the easy bleaching product, which should
have an appreciable effect on the new stock sit-
uation generally.

Jobbers in writing papers, Manilas,
and p'aper. bags continue to report a well-sustain-
ed demand and one that they cannot always meet,
for in these lines, as well as in the higher grades
of paper, the shortage continues to be felt. One
Toronto jobbing firm has adopted the expedient

fibres

of despatching a man to camp right-at the mills,

ready to grab any odd lot that might come off
fhe machines, on the principle that .the man on
the ground is liable to get the best service. The
buyer spends ten days at intervals among the
mills and as a result the regourceful jobber has
v been able to keep his customers fairly well sup-
phed although it is 1mp05s1b1e to take on any
new -accounts.

There is a growing demand for all classes of
card board, particularly Bristols, most of which
are imported from the States, and dealers are
hoping that the plans of one of the big Cana-
dian mills to go extensively into this class of
manufacture will not miscarry. Of a shipment of
30,000 sheets of Bristol which reached a Toronto
jobber this week, nearly the whole of it was bought
by an office specialty manufacturing firm for
their card index gystems, and there is an equally
big demand for card boards in other similar spe-
cialty lines. 3

Pulp of all varieties is still on the upward grade
and the shortage is still very marked although
the mills report that labor conditions are improv-
ing somewhat. As high as $27.00 a cord is known
to have been paid by one mill for rossed wood
and when it is realized that there has been a great
scarcity of labor and exceedingly bad transporta-
tion facilities, the shortage of raw material and
the high prices for pulp are better appreciated.
The prevailing price for groundwood pulp is $65.
to $70., while news grade sulphite is quoted at
from $80. to $82. a ton. Easy bleaching sulphite
is now selling at $110 a ton and sulphite has
reached the even hundred mark.  These are high
figures but considerably more has been paid in
the open market and the mills freely prediet fur-
ther increases.

There is still a shortage of kraft papers with
an ever-increasing demand and rising prices. Tt
is known that present prices lists are now being
revised on a re-sale basis and that the tendency
is upward—From the Pulp and Paper Magazine.

Canadian beekeepers are to receive $1,600 worth
A convention of Canadian Universities will be
held at Quebec in May, when the representatives

-of the different universities of the Dominion will

be the guests of Laval.

St. Maurice Paper
Company Limited

Head Office
522-524 Board of Trade Building
Montreal

MANUFACTURERS OF
NEWS PRINT, SULPHITE,

KKAFT, GROUNDWOOD

also Sawn & Dressed Lumber

Paper Mills, Cape Madeleine, Que.
Lumber Mills, Charlemagne, Montcalm,
St. Gabriel de Brandon,

Three Rivers.

The
Spanish River Pulp
and Paper Mills,

Limited
Sault Ste. Marie -

Daily Capacity. i
500 Tons Newspaper
400 Tons Groundwood
220 Tons Sulphite

35 Tons Board

- Ontario

MirLs AT—
Sault Ste. Marie, Ontarso.
Espanola, Ontario.
Sturgeon Falls, Ontario.

l Cable Address
Price

thbdhtddbttr _ |
SAW MILLS:
Batiscan Montmagny Cape St. Ignace Rimouski
Matane Salmon Lake Saguenay District
PAPER AND PULP MILLS:
Kenogami Jonquiere Rimouski
e e e — . ,‘m‘ : . "

Price Brothers & Company,
LIMITED : |

Spruce Lumber, Lath, Cedar Shingles, Ties,

Pulpwood, Sulphite and Groundwood
Pulp, Newspaper, Cardboard, &c.

QUEBE G« v S it s |

Codes Used
A B C and Liebers
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~ MAPS

PORCUPINE and COBALT

The most accurate and up-to-date
maps of these camps, which I have
compiled without regard to cost, are
now ready for distiibution. Every in-
vestor should have these maps.

MAILED FREE UPON REQUEST

NEW]||

Member :
Standard Stock Exchange.

WILLS’ BUILDING, - .- - 90 Bay St.
TORONTO

[ ISBELL PLANT & CO.

(Members Standa d Stock Exchenge)

MINING INVESTMENTS

Canadian gold and silver stocks a

specialty.
Write for our Weekly Market Letter.
Standard Bank Bldg. Transportation Bldg.
TORONTO MONTREAL

ﬂ: Back of our brokerage service

MINING SHARES

is the accumulated experience of more
than ten years of practical mining
work in Northern Ontario.

Write us for details concerning any
company in which you may be interest-
ed

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

P ——
CONSULT US

ABOUT :
MINING INVESTMENTS

Our knowledge of the gold and silver mining
stocks is first-hand and authoritive. B

keep you in
ments in these fields.

Mail the coupon and receive a copy regularly;
also maps of the Porcupine and Shining Tree
Gold areas.

F. C. SUTHERLAND & CO.

STOCK BROKERS
MEMBERS STANDARD STOCE EXCHANGE

1 ing St. E., 211 McGill St
z'l'%)llll NTO MONTREAL

L COUPON

Please send me THE MINING DIGEST regu-
larly; also Maps of Shining Tree Gold Areas.

MINING DIGEST, published bi-monthly, will
touch with the latest develop- ‘

J. C. 2-10-21

Canada’s M{r;ing Industry

Looks Like a Mining Boom

High Exchange Rate Provides Substantial Bonus for Silver
Production—Returned Men Seeking Government Posi-

tion

are Promised Consideration —

Hollinger

Operations to be Shown on the Screen

There is a tendency toward a revival of interest
in the Elk Lake and South Lorraine silver-bear-
ing areas, due to general activity in Cobalt and
a similar condition in Gowganda, which marks at
least a part of the favorable influence which the
high quotations for silver has had on the mining
industry of that part of Northern Ontario. Quot-
ations according to advices from Cobalt, appear
to have settled into a fairly uniform groove of
slightly over $1.29 an ounce. The new exchange
of 15 per cent brings the 8ross return to around
$1.50 an ounce to the Canadian silver producers.

February production by Kirkland Lake Gold is
expected to exceed that of January when the out-
put was worth $19,000 with the mill only running
a portion of the month owing to a break in ma-
chinery which has since been repaired. During
December an output of $20,000 was recorded and
these figures clearly indicate largely increased
earnings. i

The Ontario Minister of Mines it is understood,
has given favorable consideration to the resolution
of the Cobalt G. W. V. A, recommending a re-
turned soldier to fill the vacancy on the staff of
the Ontario Mining Inspectorate caused by the
death last fall of A. H. Brown. The Minister states
that the department is endeavoring to assist the
re-establishment of returned men in civilian oc-
cupations, the present request being a case in
point, and keeping in mind that all such appoint-
ments will be based upon proper qualifications.
It is said that there are quite a number of re-
turned men who have had considerable practical
experience in mining and engineering.

British and United States interests are involved
in the Porcupine V. N. T. Mines and it is learn-

ed that an effort is to be made about a mutual.

understanding between the two groups. The Por-
cupine V. N. T. is situated adjacent to the Holl-
inger on the south and also adjoins the Porcu-
pine Crown on the east. Development work was
formerly carried to a depth of 600 feet and con-
siderable commercial ore was developed.

A despatch from Cobalt states that Professor
J. W. Russel of Woodstock, Ont. was in town last
week and had announced that a contract had been
let for the sinking of a 200-foot shaft on the pro-
perty of the Oxford Cobalt Mining Company. The
work will perhaps be commenced within a month’s
time following the installation of air transmission
equipment.

According to word from Le Pas, Man. definite
instructions have been received there to dismantle
the Mandy mine and take the machinery and
equipment, valued at $50,000 to the Flin Flon
property. This activity is taken as proof of the
sale of the Flin Flon to the International Nickel
Company of Canada.

The mining companies operating in. the Kirk-
land Lake district have decided to grant a volun-
tary increase to their men, the decision having
been reached at a general conference
The increase will average close to
fifty cents per day and will work out at about
$54.25 per eight-hour day for muckers, etc., and
$4.75 per eight-hour day for machine runners.

of mine
managers.

The Hollinger mine and its operations are soon
to be shown on the screen. The work was under-

taken some time ago by the Ontario Government’'s
moving picture department with the object of
advertising Ontario’s natural resources and the
work of picturing the Nipissing mine has just
been completed.

Shipments of .ore from Cobalt station for the
week ending March 5 totalled 148,274 1bs. This
was composed of 86,274 1bs. from the Northern
Customs and 62,000 from Dominion Reduction. -«

Fruit Packing Regulations

The Fruit Commissioner at Ottawa announces
that during the coming season the marking of
fruit packages will be closely watched. Censider-
able léniency was exercised last year to give
dealers an opportunity to familiarize themselves
with the requirements of the act. All applications
for permission to use numbers or other marks
should be addressed to Fruit Branch, Department
of Agriculture, Ottawa.

CRUDE LUMP
CALCINED GRAIN
DEAD BURNED POWDERED

MAGNESITE

The Scottish Canadian Magnesite Co., Ltd.
MONTREAL, QUE.

We Guarantee Satisfactory Results

NORTHERN CANADA
POWER BONDS

BOUGHT - SOLD - QUOTED
NORTHERN SECURITIES,
LIMITED

Imperial Bank Chambers
134 King St. East
TORONTO

COAL
e ———
STEAM SIZES:
LUMP, MINE RUN AND SLACK"
Docks: Montreal, Quebec & Three Rivers

Century Coal and Coke
Company, Limited

Head Dffice: 310 Dominion Express Building,
ontreal
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The Regent Knitting Mills of &t. Jerome, P.Q.,
will increase their employment from 500 hands to
750 very shortly.

The International Paper Company is building
a large new mill at Three Rivers, P. Q. and the
Laurentide Pulp and Paper Company has pur-
chased land on which a large paper mill will be
built this year.

Captain R. C. Brown, who has recently been ap-
pointed as Deputy Port Warden at Montreal, is
well known as the Commander of one of the
best boats of the Anchor-Donaldson Line. Cap-
tain Brown has followed the sea for thirty-two
years, and has already a host of friends in
Montreal.

The Robert Reford Company announce that it
is likely that the Cunard Line steamer Royal
George will be placed on the Canadian service

Furness, Withy and Company are anouncing
the inauguration of freight service between Mon-
treal and Sweden. The first sailing will take
place as soon as navigation opens.

An electrically-welded ship recently launched
from a shipyard at Birkenhead, England, makes
the second of this novel class of vessel. No rivets
have heen employed even in the hull, all the plates
being butt-welded by the electric arc process. The

‘Word received from the Naval Department at

first 1000-ton ship constructed on this principle

Ottawa states that in all probability three new for the coming season. Since the armistice the has been at sea for over two years and has thor-
lobster canmeries will be opened in the coming Royal George has been sailing between New oughly justified the confidence expressed by the
season along the North Western coast of Nova York and English ports, first on transport duty British engineers who advocated this radical
Scotia. They will be located at Pomquet Ferry, during demobilization and latterly as a passenger change in methods of ship construction in erder
Mond’s Head, and the Canal. ship. to save labour and materials.
LIMITED
Statement of Assets and Liabilities at 31st December, 1919
ASSETS LIABILITIES
Fixed: g Fixed:
Real Estate Buildings, Plants, Equipment, Goodwill and Preferred Stock Authorized and Issued.................. $500,000.00
CEStent RIghts ... /oo 46l Company Ld $1,840,079.85 Common Stock Authorized ... $1,250,000.00 R
apital ock o e erta Linsee 1 o . tock 10 TreaBUry . .. i iia v s e ¥ 3
and other investments, less ReServes. ... ............. 129,772.82 ORI OL0Ck IR ECASULY , 280,000.00
) | L O o R a4t 5 .
O Bix ey ARSet e 1 it e e Dot i s ol w0 i S e $1,969,852.67 G $970,000.00 1,470,000.00
Current:
Merchandige.’, (9 2n) LON T ONSRRRESRE R e l.ggg.gggé_} Bonds:
L T b et S et o SRR S 1,800.00 6% Sinking Fund, Gold 1st Mortgage, due 1936, authorized
Cagh on hand and i DADK fu.; - - bk o estv s e s e o viake s 9,311.15 BB T R L v as o5 & AT, 500,000.00
T oAl COETEIIL ABBBIST .vs o bon e s & sasiidho sy s d VR s & oot ciatods ol eyabe s l,ﬁlg,ggg.:{g Redeemed. . " Sl i 8 o vim s dae el TRl AGRSGR AL RS 155,000.00
Delerted i CBRATEES s i s o s e e asE o pitadn mioe e o o 8 3 3 eiiielodl slyimin b ettty 4 3 ; oo’ Sl iy
i i S R L AL Er - i e 87, Y £ VLS LA Disrsresns shietobs. i oy e SR e b e o oS = B Te 0%s P 3 18 A 345,000.00
Bond Discount and Charges less written off i 064.75 O e (60 Sinking Fand Gold due
$3,672,302.87 1930 "Anthorized .. . . e iwreslmdrr i $1,250,000.00
—_— v B e 1L e R SRR $250,000.00
i Escr!osw tdo Al 345,000.00 595,000.00 655,000.00 1,000,000.00
gageBond . el uoe. s o £ s G g . N ,000, A
for Twelve Month
PrOﬁt and LOSS Account o 8 Bong }l}edempti?\n HUBBOT VI, .« il elins w0 n e ote 3 TR AT G SR 153.33(4)3(;
Bon YemitIcACEOMNt (30 T s e RS e ) s ewhe ¥ 2
Ended 31st December, 1919 Ronor Ve Rt DICTHOGREION . . | . oo v ¥ os b e abors 65,000.00 . 223,864.85

CR.

By Balance brought forward December 31st, e R e R $ 501,519.30
« Net Profit after deducting Head Office Charges. ...................... 209,736.21
¢« Special Reserve for Depreciation against a contingency which was appre-
hended in our last report, but did notoccur. .. ..................... 20,000.00
. $ 821,255.51
i DR.
Bond Interest paid and accrued.......... R RO Pl PR $ 50,798.79
?'D Dividends on Preferred Stock............ R et g 35,000.00
« Pividends on Common Stock. . .......covcevruti i, 38,800.00
« Reserve for Depreciation 20,000.00
« Sinking Fund for Redemption of Bonds 18,000.00
LU A R e e e I 1S 19,629.61
_— 182,228.40

Balance at credit of Profit and Loss Account 31st December, 1919.......... $ 639,027.11

. Audited and verified.
P. S. ROSS & SONS,
Chartered Accountants.

Montreal, 25th February, 1920.

Total Fized Liabilities. . .. o< . (B ISR vl iy © $2,693,864.85

Current:
B paVaABIes & hcimasidl s o BB o bndis o0 o 4 S LNPS L g IS $61,182.79
Accotints PAvable .5 . ol o 5 soesinis o s SunBu e 2 233,136.65
Reserve for Dividend on Preferred Stock, payable Jan. 2,
........... 8,750.00
Reserve for Bond Tnterest. .. s o v @ ML oo sme s ony 16,738.22
Reserve for War Tax: . . . Ll . o5 0 5 siat o orems tremiorn vial's § o 19,603,25

Total Current Liabilities. .
o4 ) b | DA RN R | § 8ot hel

339,410.91
639,027.11

$3,672,302.87

GEORGE HENDERSON, )Directors.
T. SHERMAN ROGERS, )

Audited and verified in accordance with our report.
P. S. ROSS & SONS, Chartered Accountants.

Montreal, 25th February, 1920.

To the Shareholders of BRANDRAM-HENDERSON, Limited

ur Directors herewith submit their Thirteenth Annual Report, with Statement of

Assets };?d Liabilities and Abstract of Profit and Loss Account, for the year ended December
31st, lgl}g-e net profits amounted to $299,736.21 which, with $20,000.00 transferred from a
special reserve for depreciation against a contingency which did not occur; along with the
balance of $501,519.30 carried forward from the previous year, makes the sum of $821, 255.51
to the credit of Profit and Loss Account. Out of this sum has been paid the interest on the
issues of First and Consolidated Bonds respectively, and a reserve provided on both issues for
the months of October, November and December, amounting in all to $50,798.79. The Divi-
dend on the Preferred Stock of $35,000.00 at the rate of Seven per cent. and the dividend
on the Common Stock of $38,800.00 at the rate of Four per cent. have been paid.. The sum
of $20,000.00 has been provided for a reserve for depreciation. A reserve for the Fourth
Year's War Tax of $19,629.61 has been provided, and the sum of $18,000.00 has been applied
for Sinking Fund purposes. The total to the credit of Profit and Loss Account, after the
deduction of these provisions, amounts to $639,027.11. i

The costs of upkeep and renewals incurred during the year at all the Company’s
plants have been charged to operating expenses- .

It will we noted that there is a marked decrease in the total of Current Liabilities.
This is due to the elimination of the item *‘Loans from Bank,” which last year appeared as
§444,706.64. This has been accomplished and. other important advantages secured by the
jesue of $1,250,000 Twenty Year Six-Per Cent. Consolidated Mortgage Sinking Fund Gold
Bonds, some $655,000 of which were sold early in the year 1919. As projected in the last
report, the balance of these Consolidated Bonds has been dealt with by placing $345,000
in escrow to retire a like amount of First Mortgage Bonds outstanding, while the balance,
§250,000, is held, only to be issued at some subsequent date, to the extent of 75% of the
cost of any future capital expenditure. : -

Your Directors are pleased to report an increase in sales on a large scale, both at

oad. < > . g

home a]x:l)t‘ix gg; the early months of the year, foreign sales were disappointing, but as the
months passed by conditions rapidly improved, until, by the end of the year, our export
shipments and booked orders represented a bigger percentage of the totals than ever before.
This_was in no wa attributabYe to any decrease in home trade, because each Canadian
division reported a half-yearly increase, and also an increase for the year.

Your subsidiary, The Alberta Linseed Oil Company, Limited, has been kept in full
production throughout the year, except during a few weeks in early autumn, when it was
impossible to secure seed, and has been a source of great advantage to the parent Company.

Under an agreement entered into with Brandram Bros. & Co., Limited, of London Eng-
land, at the time of the promotion of your Company, permission to sell white lead, dry or in oil
outside certain allotted countries, was withheld for a period of twenty years from 1906.
With the demand experienced from Great Britain and other prohibited countries, it was con-
sidered desirable to have these restrictions removed if possible, and this has been accom-
plished, on the occasion of a recent trip of your President to London, by means of a supple-
mentary agreement with Brandram Bros. & Co., Limited, which provides for the sale o? the
greater number of our brands of white lead to buyers in all parts of the world, except in the
territory constituting the Empire of Russia before the war.

Large sales have resulted from this agreement, and increased production has in con-
sequence been provided for at our lead works in Montreal.

- Your Directors also wish to advise that an interest has been acquired in the Pacific
White Lead Company, Limited, corroders and grinders of white lead, of Vancouver, B.C.,
and an arrangement come to with this company whereby the direction of its sales policy
and the general conduct of its affairs will be assumed by your Company.

Your Directors consider the position of the Company justifies their recommendation
of a continuance of the present dividend of Seven per cent. on the Preferred and an increase
to Five per cent. of the dividend on the Common Stock, payable quarterly to shareholders
of record one month prior to dates of quarterly payments.

In conclusion, your Directors take advantage of the opportunity to express their
appreciation of the fidelity and efficiency of the officers and other employees of the Company,
whose efforts have done so much to advance the Company’s progress.

All of which is respectfully submitted on behalf of the Directors.

GEORGE HENDERSON,
President and General Manager.
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ANCHOR
ANCHOR-DONALDSON
REGULAR SERVICES
TO GLASGOW.
From—
Portland......ceo0c0- Cassandra . « csecosasss Apr. 24
SUMMER SAILINGS 10 A.M.
Montreal........... Saturnia. . . -e-eee e May 8
Montreal......... -« Cassandra . ...voeoee e May 29
Montreal.......:0.. Saturnia. . . s essmeas el June 12
Montreal........... Cassandra . . ...occoooen July 2
Montreal. ... ..odeee SOTRTRNEIE o i w e e oo Fiky s L
TO GLASGOW via MOVILLE
New-YorkK: . oo Columbia . . cececvocces Apr. 17
New YorK.......... Columbia . . «eovveoenns May 22
New YorK.......... Columbia . . sensaesesns July 3
. TO LIVERPOOL.
New YorkK.......... Kais. Aug. Viet, ....... Apr. 24
New York. o .Carmania . . esassacae May 15
New ork.. TS rVauban. J.os i e s sy e May 15
New York.. . ...Kais. Aug. Vicet. ....... May 29
TO PLYMOUTH, CHERBOURG & LIVERPOOL.
New YOrK..aoseeosss Carmania . . ..ooeenesene Apr. 10
New York.......... Caronia . . eescescnenes May 22
New YorK.......... Caronia . . ceocesassscen June 26
To Plymouth, Cherbourg, Southampton.
N o) o L TR S SHES Royal George . .....-- .Apr. 14
Ngz Yo:k. Royal George . .......-: May }9
New York... Royal George ceeeene June 23
TO CHERBOURG & SOUTHAMPTON
New YOrkK.........- Mauretania . . seecs--- Apr. %i
New YOrK.....eccon Mauretania . . ceecoc-e May £2
New YOrK......-co: Imperator . ....------° June
TO PLYMOUTH AND HAMBURG.A 3
New YOrK....eoeooe: Saxonia . .« .eesesessane pr
TO PATRAS, DUBROVNIK AND TRIESTE
New YOrK.......-. L Pannonia . . eecceceenct Apr. 10
TO GENOA.
New York.......-e- Italia RN T e .March 31

gor rates of passage, freight and further
particulars apply to local agents or

THE ROBERT REFORD CO., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREET
MONTREAL,P. Q.

MARCONI WIRELESS
APPARATUS

lnutslled—OporatsJ—Malntalned
Contractors to Canadian, Newfoundland and MBritish
Governments

MARINE SWITCHBOARDS

Made and installed
THE MARCONI WIRELESS

TELEGRAPH COMPANY
OF CANADA, LIMITED,

173 William Street, Montreal.

Building a Ship in the Far North

Following on the recent sale of the Peace River
Development Company’s forts and trading depots
in the Peace river district to the Lamson and
Hubbard Company of Boston who formed a Cana-
dian company to handle their Canadian holdings
comes the report that this company is now build-
ing a new steamer at Fort Smith which is on the
boundary line between Alberta and the Northwest
territory on the course of the Slave river.

Recently V .Lloyd-Owen, Canadian represent-
ative of the Rhondda interests, sent twelve Van-
couver ship-carpenters north for the company.
These men in order to reach their destination on
the great inland waters of Northern Alberta, 400
miles north of Edmonton will go by rail to Fort
McMurray, where they will be taken by dog team
over 300 miles on the ice down the Athabasca
river to Fort Smith.

The Peace River Development company conti-
nues to operate its steamers on the Peace river
and the Lambson-Hubbard company will run thé
S.S. Distributor, the new boat on the Slave and
Mackenzie rivers as far as the Arctic ocean. Dis-
tributing supplies to the trappers and prospectors
of the northerly regions and collecting furs and
skins for shipment to the great fur markets of

the east, will be the duties of this new boat.

Tourist Route Contemplated.

The Lamson-Hubbard company is preparing to
inaugurate a new northern tourist service by
running the new steamer up the Mackenzie river
to a point 70 miles from the Yukon river where a
good road is to be made between the two rivers in
the extreme north and rest houses are to be es-
tablished every 12 miles in the 70, so that tourists
can go through the Peace and Mackenzie valleys,
cross the 70 miles portage and come down the
Yukon into White Horse and out on the
coast steamers to Vancouver.

Several thousand settlers have recently gone
into this district and many of them are returned
soldiers, while numerous United States farmers
tempted by the fertility of the Peace valley have
pulled up stakes in the partially productive farms
of the central states, taken advantage of.the 15
per cent exchange and with that exchange alone

river

have purchased large tracts of land in the fertile
valleys of northern Canada.

It is .possible the company may build another
boat this summer and more Vancouver ship car-
penters are contemplating going into the north-
land.

Shipbuilding at Three Rivers

Contracts for ten freight ships have been plac-
ed with the National Shipbuilding Corporation,
Three Rivers, by three different French com-
panies. Two steamers of 300 feet long have been
ordered by La Compagnie de Navigation, Marseil-
les four steamers or 380 feet in length by La So-
ciety Maritime Francaise; and four steamers of
310 feet by La Societe de Gerance et d’Armement.
It is understood that these vessels will be used as'
wine-carrying ships and as oil-takers. The Na-'
tional Shipbuilding Corporation has its head offi-
ces in the United States.

Shipping from Halifax.

Trawler No. 41, cleared for an exhibition voy-
age in European waters a few days ago. Her mas-
ter is Captain John Sundstrom of Aberdeen, Scot-
land, who is qualified by 17 years experience in
fishing in the North Sea, and off Portugal, to dis-
play his exhibit. The first port which the T.-R.
41 will touch will be Boulogne, and from there she

‘will go to Rotterdam and some of the Scandin-

avian ports.

She was built by the Port Arthur Shipbuilding
Co. and was launched last summer. Originally
intended for mine-sweeping in the North Sea she
was one of the large fleet of trawlers built by the
Admiralty, and now being sold. About thirty of
these are lying in Bedford Basin. The Admiralty
agents are the Anderson Company of Canada,
whose head offices are in Montreal. These ships
are being purchased largely by American, Portu-
guese and Dutch concerns.

BLACK DIAMOND

FILE WORKS

Istablished 1863. Incorporated 1897.
Highest Awards at Twelve International
Expositions, Special Prize, Gold Medal,
Atlanta, 1895.

G & H. Barnett Co.

PHILADELPHIA, Pa.

Owned and Operated by
NICHOLSON FILE COMPANY.

"DOMINION' -
o Gnd o %
SPRINGHILL Y+ CAS COALS

|| GENERAL SALES OFFICE
11 ST.JAMES ST. - MONTREAL

.

Davie Shipbuilding & Repairing Co., Ltd, Lauzon, Levis, P.Q.
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TRAWLER
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YARD
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Change Control of Dom. Steel

Roy M. Wolvin Succeeds Mark Workman as President
Represents English Interests Who Are Behind Consol-
idation of Dominion Steel and Other Companies

Another important step in the plans that are
being carried out by the English and Canadian
group in connection with the consolidation which
will include the Dominion Steel Corporation and
other Canadian companies, was taken when Roy
M. Wolvin was elected president of the Dominion
Steel Corporation and its subsidiary
Mr. Wolvin’s appointment has been

companies.
looked for

some time past, as he has been the Canadian re-"*

presentative of the English interests, whose plans
include the organization of what will eventually
be the largest steel the
Empire.

Mark Workman who retires from the presidency,
becomes chairman of the Board and will also be
a member of the London Advisory Committee of
the company. Mr. Workman has held the office
of chief executive of the big Canadian corporation
since January, 1916.

Mr. Workman, in discussing the plans,

“In handing over the presidency to Mr.

consolidation in British

said:—
Wol-
vin,” he stated, “lI am satisfied that the Corpora-
tion has obtained the services of one of the ablest
business men in Canada. He has all the qualities
essential to success, youth, and
outstanding ability, and I wish him every success.
For some time I have been desirous of freeing my-
self of the obligations of office, but my colleagues
on the board prevailed upon me to continue until
conditions in the steel and coal industry became
more settled. The war period was a trying one
to all engaged in Canadian industry, and that since
the cessation of hostilities has been even more
difficult, but we have come through both success-
fully and are now in a comfortable position, so
that I feel that the reasons which influenced me
to carry on for some months past no longer ex-
ist, and that the work 1 set out .to do has been
accomplished.

aggressiveness

“In addition, I have succeeded in interesting in
the affairs of the Corporation a group of the most
influential men in Great Britain as the result of
negotiations I instituted while in London, during
the early part of last year, and I feel that by
reason of this development the future of the
company is more assured than ever. As chairman
of the board I shall of course, be in close touch
with the Corporation, in which for years previous-

ly to my election to the presidency,
keenest interest.

I took the
Both sentimentally and practic-
ally I will continue to do so.”

Mr. Wolvin, in announcing that he had accept-
ed the presidency, referred particularly to the
work carried out at Sydney by Mr. Workman, Mr.
Wolvin said, in part:—

“In accepting the presidency of the Dominion
Steel Corporation, I realize what it means to de-
liver results equal to those accomplished by Mr.
Workman, Mr. Plummer.
During the past four years there have been many
important developments at the steel plant at Syd-
ney and the Iron ore mines at Wabana and great
credit is due to Mr. Workman for his untiring
efforts to improve the plant and also for the very
successful operation of the company
administration.

and his predecessor,

Mr. Workman suggested to me some time ago
that I should succeed but action was de-
layed as the board of directors hoped he would
decide to continue.

him,

Now, however, he wishes to
be released from all this hard work, as the coun-
try is passing through a very uncertain period
following the war, and he is leaving the company
in very good condition. It is satisfactory to know
that the Corporation is still to have the benefit of
his ability and advice in the future by his ac-
ceptance of the position of chairman of the board
of directors.

“I am in perfect harmony with Mr. Workman’s
plans, which, in conjunction with Colonel Grant
Morden, have brought to the company not only
new capital but, for the first time, the close co-
operation of the leading steel masters of England.

“I feel that the pleasant relations that in the
past have existed between the companies and all
their employees will continue and I am persuaded
that with the whole-hearted support of the offi-
cers and men there will be good things in store
for our industries and for the province of Nova
Scotia.”

Wolfville, N. S. will benefit by the development
of water power on the Gaspereau River in that
vicinity. Companies are being organized to utilize
power for lighting Wolfville and also for
plying ml)wer to the surrounding country.

sup-

-

under his °

J. P. Anglin, B.Sc.

H. J. Gross,
President

Vice-Pres. & Treas.
C. D. Harrington, B.Sc.
Vice-Pres. & Manager

ANGLIN-NORCROSS

LIMITED
COTNRACTING ENGINEERS & BUILDERS

RECENT CONTRACTS:

Halifax Shipyards, Halifax Offices & Power House
Crane Company, Montreal Large Industrial Building-
Ames, Holden, McCready Limited, Montreal Factory.
Ames Holden Tire Company, Kitchener Factory.
Childrens Memorial Hospital, Montreal Hospital
Steel Company of Canada, Montreal Nut & Bolt Works,
Canadian Cottons Ltd., Cornwall Weave Shed & W’house.
Canadian Cottons Limited, Milltown, N.B. Weave Shed.
Canadian Cottons Limited, Marysville, N.B. Dam.
Canada Amusement Company, Montreal Lot Building.
Merchants Bank, Toronto Bank Building,

Belding, Paul Corticelli Co., St. Johns, Que. Factories.
Belding, Paul Corticelli Co., Montreal Factory.
Dougall Varnish Company, Montreal Factory-
Canadian Hart Accumulator Co., St. Johns, Que. Factory

Extension.

Montreal Abattoirs Ltd., Montreal
Henry Birks & Sons Limited, Halifax

MONTREAL TORONTO

Rendering Building-
Jewellery Store-

HALIFAX

Howard S. Ross,K .C.

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St. Nicholas St., Montreal

—

Eugene R. Angers

Dominion Textile
Company,

Limited

Manufacturers of

COTTON FABRICS

MONTREAL
TORONTO WINNIPEG

stead

FOR ALL HEAT TREATING

It will pay you to dispense with coal, stokers and
chimneys—ash piles, soot and smoke—and to use in-

OIL-BURNING

MECOL FURNACES

the cost of a coal-burning Furnace.

fuel.

>

In the first place, the initial cost of a Mecol oil-burning Furnace is only half

In the second place, a Mecol Furnace exactly suited to your requirements is
the best furnace obtainable for efficiently heat-treating metals.
In the third place, your Mecol Furnace will save you hundreds of dollars in

Let us explain how Mecol Furnaces can improve your product economically.

MECHANICAL ENGINEERING CO., LTD.

THREE RIVERS, Quebec..

—_—— -
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The Hartt & Adair Coal Co.

DEALERS IN THE

DELAWARE & HUDSON COMPANY’S :
LACKAWANNA COAL

TELEPHONE MAIN 5645 h
146 Notre Dame Street West - MONTREAL

CHATEAU FRONTENAC, QUEBEC.

Canadian Pacific Railway |
Hotel System P. K. Company, Limited

Canadian Pacific Hotels from the Atlantic Ocean to th 2 mm i
Iéacifi; setEth; ’:tanldanj for hotel accommodati:n i: 3 So er Building,
anada. ach hotel is distinctive in appointment and
style ; each has the same superb Canadian Pacific service - 3 7 Mayor Stl‘eet = MOntl’Cal

THE CHATEAU FRONTENAC, Quebec, is a famous hotel

in the most characteristic city of North America.
Standing on Dufferin Terrace, it commands magnificent

Carry large supplies of—

views of the River St. Lawrence. P errins Gloves
THE ROYAIL ALEhXANDRA, Winnipeg, so well known and K

so popular with travellers that it has been enlarged to )

twice its original size. ayser Gloves
THE PLACE VIGER, Montreal, is an ideal hotel for those || Radium hosiery

who prefer quietness and yet wish to be within easy
reach of the business centre.

THE PALLISER, Calgary, a handsome new hotel of
metropolitan standard, from the roof of which the snow-
capped Canadian Pacific Rockies are visible.

THE HOTEL VANCOUVER, a spacious hostelry that

overlooks the Straits of Georgia and contains 650
e S QUALITY and SERVICE

THE EMPRESS, Victoria, a luxurious hotel that appeals

to the artistic sense, in a city of picturesque homes and Acetic Acid Refined Charcoal
0Old Country atmosphere. Acetic Acid Crude Columnian Spirits
The above hotels, and others similarly situated at strategic Acetic Anhydride Creosote Oils
points on the main transcontinental line of the Canadian Acetate of Soda Formaldehyde

Pacific Railway at McAdam, N.B, Sicamous, B.C, and Acetate of Lime M’ﬁy: :‘l::ot:u
Penticton, B.C., are open all the year round. Six other e : :‘é:tg:: ilu::hol : nithil Alooh?;ll Pure
hotels, including four in the wonderful Canadian Pacific ey Wood Alcohal

Rockies, are open in summer only.
Made in Canada

Any C.P.R. Passenger Agent will furnish particulars, or write

C. E. E. USSHER, F. L. HUTCHINSON, Standard Chemical Iron and Lumber Co.

Passenger Traffic Manager Manager-In-Chief Hotel Dept.

CANADIAN PACIFIC RAILWAY, MONTREAL

OF CANADA, LIMITED _
MONTREAL TORONTO WINNIPEG

Chimneys Globes Pressedware
Bottles  Jars  Tumblers

HIGHEST QUALITY. T1ANK GLASS PRODUCTIONS
Flint, Light Green, Dark Green, BI"G: Opal, Amber

OWEN’S MACHINE MADE WARE---for all Closures

Dominion Glass Company, Limited

Head Office: MONTREAL Export Office: MONTREAL
Factories:
MONTREAL TORONTO HAMILTON WALLACEBURG = REDCLIFF

o woowves.____|
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Where the Codfish Come From

The climate of Newfoundland
is more temperate than that of
the neighboring Maritime Prov-
inces; the thermometer rarely
ginks below zero in winter, while
the summer range rarely exceeds
30 deg. F.

Newfoundland Crown lands
for farming purposes may be
had for thirty cents an acre. The
Island’s agricultural develdp-
ment is going ahead by leaps and
bounds.

WHETHER YOU WISH TO FISH FOR SPORT OR FOR PROFIT

.. COME TO NEWFOUNDLAND :-

HER fishing resources for either the commercial fisherman or the sports-

man are the greatest in the world. They now produce well over
fifteen million dollars of wealth per annum, and they are only beginning to
be developed.

Newfoundland is the home of the cod fish and this forms the
largest item in her fish production. But the island also produces large
quantities of herring, salmon, lobster and many of the lesser fishes.

Heretofore these have come on the markets of the world in the dry-
salted and pickled condition. But the frozen fish industry is rapidly devel-
oping. The latest reports from the British markets affirm that “ the recent
arrival of Newfoundland frozen fish was superior to the fresh fish often
received from the Iceland grounds.”

Newfoundland’s forest wealth is large. The min- The Government of Newfoundland gives generous
eral resources are only partially known, although the aid to agricultural development. The value of agri-
iron mines on Bell Island have an output of 1,500.000 cultural products now approximates over $4,000,000.
tons, and the industrial possibilities are attractive Sheep raising is being encouraged and the pro-
from every point of view. gress in that direction is remarkable.

I




Like the Keystone in the Arch

Correct lubrication is as important to your motor car as is the Key-
stone to the arch. Without correct lubrication your motor will not last
or give you the full service built into it by the maker.

Imperial Polarine is the ideal winter lubricant for all motors. It
lubricates freely, even at low temperatures—is fluid enough to flow between
rubbing parts of the most delicate mechanism—preventing friction, mini-
mizing wear and efficiently lubricating.

Correct lubrication by means of Imperial Polarine means a smooth
running motor, instant accelleration and dependable power. By using
Imperial Polarine you get more miles per gallon of gasoline, have fewer
repair bills and use less oil. Every ounce gives full lubrication value.

Three grades for cylinder lubrication

IMPERIAL POLARINE IMPERIAL POLARINE HEAVY IMPERIAL POLARINE A

light medium body medium heavy body extra heavy body
each the same high quality, but formulated specially for varying engine
designs,

There are also special Imperial Polarine greases for transmission and
differential lubrication.

Imperial Polarine is sold in six sizes—half-gallon, gallon, and four
gallon sealed cans, 1214 gallon steel kegs and half-barrels and barrels.
You can get the grade best suited for your car from dealers everywhere.




