
The Linde British Refrigerator Co,. Ld.
- MONTREAL.ST. JAMES ST.,
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IOver 3,800 Machines Sold.
Special Machines for DAIRIES, BUTCHERS, Etc.

WRITE FOR INFORMATION,

9,

{MONTREAL, FEBRUARY 26, 1904 M. S, FOLEY,
Editor and Proprietor

New Series.

\T_
High Grade Fuel is the GenuineMcIntyre son & co„ HOOFING AND ASPHALTINGSCRANTON COAL,

MONTREAL. Surpaerlnp all others in heating properties a- d 
In freedoT fn m elate aid (lack

many gradeeol Coal, but SCRANTON 
le fonnd lcdlepeneable in the household, where 
only tfce best fuel le wanted for heath g and cook 
log pnrpoeee.

• OF evbky description.

IMPORTERS of DRY GOODS. Th->re are

Metal Cornices,Skylights, &c„
Cement and Tile Floors, 

Cement Washtubs 
&c.

Canadian Aointb:
Boeton Hot Blaet Heating, ,„d Pnen- 

n>Stic System, of conveying Mill Stock.

DRESS GOODS,
SILKS,

LINENS,
SMALL WARES, 

TREFOUSSE KID GLOVES, 
BOUILLON KID GLOVES.

HAVE YOU TRIED IT?

Evans Bros,
250 St- James St., Montreal,

P.8.—Beat American Smithing Coal 
and selected Soft Coal for grates In stock. GEO. W. REED & CO.,

POPTREJU,.
13 VICTORIA SQUARE.

McArthur, Corneille & Co. \ BLACK DIAMOND310 to 316 St. Paul Street
AND

147 to 161 Commissioners St.,
MONTREAL. OLD FIL.E WORKS.

iNcV'im.
Manufacturera and Importera of

White Lead, Colors,
Glass, Varnishes,

Glues, &c
CHUJW

Oils, Chemicals, Dyestuffs, 
Tanning Materials, &c. ’

HluHEST AWARDS at TWELVE

International Expositions.
SPECIAL PRIZE,

gold med a l,
at ATLANTA, ,898.

Cut Plug Smoking 
T ojbaccoAeEHTS FOB . .

BERLIN ANILINE CO., Is a Trade Bringer.

8old by all • Leading Wholesale Houses.1

•wafcÿv.-n

Berlin, Germany.
Manufacturers of Aniline, Colors 

other Coal Tar Products. and
G. & H. BARNETT COMPANY.

PHILADELPHIA, PI
I

COAL.
Reynoldsville Soft Slack EPPS’S COCOA

Individual Evening Instruction.the MOST NUTRITIOUS.
ON

Monday, Wedneeday and Friday Evenings

AT

Northumberland An admirable food, with all 
its natural qualities intact 
fitted to build

« i 4
Njf

Cheapest for Steam purpose 

FOR PRICES APPLY

upandmalntain 
robust health, and to resist 
winter’s extreme cold. Sold 
n ^ lb tins, labelled JAMBS

C°" Ld- Homœopa- 

thl° Chemists. London, Eng

%

Corner Victoria Square !l Craig St.

Ro. k - keeping, Arithmetic, Penmanship, 
Shurlhand, Typewriting, Correspondence 
hngh-h French, Civil 5e,vice, etc. Students 
sele- 'heir subjects and are taught separately 
h" . 11.. expert teachers. Write call or i,l. 
phone -Iain 2890 for Prospectus and 
price list. Address ;

F. Robertson,

EPPS’S COCOA65 McGill Street.
MONTREAL.,

new

Quo. J. D. DAVIS,
♦* Vietortp Bq„ M entreat.

Giving Strength * Vigour.

■■ 
U
'ltil



BANK OF MONTREAL. THE BANK OF BRITISH
NORTH AMERICA.(ESTABLISHED 1817.) »

incorporated t>y Act of Parliament,
- $13.961.960 00 
- 10.000 000 00 

724 807.75

Established In 1836.
Capital (oald-np)
Reserved Fund 
Undivided Profits

HEAD OFFICE: MONTREAL.

Incorporated by Royal Charter in 184t. 
Paid, up Capital,
Reserve Fund - 
Head Office, - 

A. O. Wallis.
Secretary.

£1,000,000 etc.
t90,000 atg. 

6 Oracechurch St., London. E.C. 
W. S. Coldby.BOARD OF DIRECTORS:

Ht. Hon. Lord Strathcona A^and Mount Royal, 
O.C.M.G.. - • 1 • • President.

1 Hon. Geo* A. Drummond, S - Vice-President.
A. T. Paterson, Esq Ed. B. Oreenshielde, Esq. 
Sir Wm. C. Macdonald, R. B. Angus, Esq.
Jamee Ross. Esq. R- G. Reid, Esq.

Hon. Robt. Mackay.

Manager.
COURT OF DIRECTORS :

J. H. Brodle,
J. J. Cater,
H. R. Farrer, 
M. G. C. Clvn,

R. H. Glyn,
E. A. Hoare,
H. J. B. Kendall,
F. Lubbock,

E S. CLOUSTON, Général Manager.
H. T. Meredith, Assist. Gen. Mgr. and Mgr. at 

Montreal.
A. Macnlder, Chief Inspector and Supt. »l nranches. 

BRANCHES IN CANADA:

George D. Whatman.
Head Office in Canada, St. James street, 

Montreal. .
H. 8T1KEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

A. E. ELLIS. Manager Montreal Branch.

MONTREAL, C W. Dean, Assist. Manager.
West End Branch.
Seigneurs 8t. Branch.
Point St. Charles Branch.

Almonte, Ont. Perth, Ont. Yarmouth. N.S 
Bellerille, - " Picton, " Winnipeg, Man.
Brantford, " Sarnia 44 Brandon, Man.
Brockville, •' Stratford, 44 Calgary, Alta.
Chatham, 44 St. Mary's “ Edmonton, Alta.
Colllngwood " Toronto, 41 Gretna. Man. 
Cornwall, " " Yonge st.br. mdian Head, Sam*
Deaeronto, 44 Wallaceburg, 44 Lethbridge,Ana.
Ft. William, " Montreal, Que. Raymond,
Goderich. " Quebec, " Regina, Ass’a.
Ooclph, 44 Chatham, N.B. Greenwood, B.C.

ton, ** Fredericton,N.B. Nelson, B. C.
•• Moncton, N.B. New Denver,B.C. 
•• 8L John, N.B. New Westmins- 

Amherat, N.S. ter, B.O.
" Glace Bay, N.S. Rosaland, B.C.
” Halifax. N.S. Vancouver, B.C.
" Sydney, N.S. Vernon,

Victoria,

BRANCHES IN CANADA:
London, Ont. Montreal, P.Q.
Brantford, Ont *4*Longueuil,
Hamilton, Ont (sub. hr.)
Toronto, Ont. “ St. Catherine Calgary, N.W.r

44 Junction , Street. Kstevan, “
Weston (sub br) Quebec, Que. Rosthem. 
Midland, Ont. Levis (eub. b.) Duck Lake, 44 
Fenelon Falls St. John, N.B. Ashcroft, B.C. 
Kingston. Ont. Fredericton,N.B Greenwood, B.C 
Ottawa, Ont. ifalifax, N.S.

Winnipeg, Man. Rossland. B.C. 
Brandon. Man. Vancouver. B.C. 
Restes, Man. Victoria. B.C. 

DRAFTS ON SOUTH AFRICA MAY BE OB
TAINED AT THE BANK'S BRANCHES.

Dawson, Y.T 
York ton, N.W.T 
Rattleford. 44

Alta.

Raslo. B.C.
mnestoe,
Ltetej,
London,
Ottawa,

Agencies in the United States. Etc.
New York, (52 Wall St.,)—W. Lawson and J. C. 

Welsh. Agents.
San Francisco (120 Sansome Street)—H. M. J. 

McMichael and J. R. Ambrose, Agents.
- <Chicago—Merchants Loan * Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn ft Co.

fi
IN NEWFOUNDLAND:

St. John’s, Nfld.. Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal. 

IN GREAT BRITAIN :
London, Bank of Montreal, 22 Abchurch Lane, E.C. 

Alex. Lang, Man.
IN THE UNITED STATES.

’tew York—R Y. Hebden apd J. M. Greata, 
Agents. 69 Wall Street.

Chicago—Bank of Montreal, J. W. de C. O’Grady, 
manager

Spokane, Wash -Bank of Montreal.
BANKERS IN GREAT BRITAIN:

Foreign Agents—Liverpool—Bank of Liverpool. 
Scotland—National Bonk of Scotland, Limited, and 
branches. Ireland—Provincial Bank- of Ireland, 
Limited, and branche»: National Bank. Limited, 
and branches. Australia—Union Bank of Australia. 
New Zealand—Unk-n Bank of Australia. India,
China and Janan—Mercantile Bank of India. Lim- 

• >rrd, B'oQt Indies—Foloniai Bank. ‘ Paris—Credit 
Lyonnais. Lyons—Credit I.vonnaia.

London—The Bank of England.
" The Union Bank of London and 

Smith’s Bank, Ltd 
The London and 

Bank. Ltd.
The National Provincial Bank of 

„ Eng.. Ltd.
Liverpool—The Bank of Liverpool,
Scotland—The British t.men Cviîlpa&ÿ Bîhrv. afl<1 

Branches.
BANKERS IN THE UNITED STATES'!

New York—The National City Bank.
The Bank of New York. N.B, \ ^

Commerce in XV.

Ttsue Circular Notes for Travellers, available 
in all parts of the world.Westminster

THE ROYAL BANK 
OF CANADA.

VA

Capital Paid-up 
Resn-va Funds

HEAD OFFICE: HALIFAX. N.S. 
Board of Directors:

®3.000.000 
- 3 1 02,705* National Bank oT 

Western National Bank.
Boston—The Merchants' National Bank.

J. 8 Moors & Co 
Buffalo—Tlie Mamie Bank. Buffalo.
Xin Francisco- The First Nalional

.. The Anglo-Californien Bank. Ltd.
1003. I

Thus. E. Kenny, Esq.,
Thomas Ritchie, Esq.,

Wiley Smith, Esq., H. 0. Bauld, Esq., 
Hon. David MacKeen.

Chief Executive Offlce, Montreal P.Q.
E. L. Pease, General Manager; IV. B. Torrance; 

Superintendent of Branches; C. E. Nelli. 
Inspector.

- President. 
Vice-President.

I Montreal, 15th October,

THE BANK OF TORONTO.
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA.
Paid-up Capital 
Reserve Fund

$2,954,430
3,154.480

Amherst, N.S. 
Antigcnish, N.S. 
Bathurst, N.B. 
Bridgewater, N.S. 
Charlottetown, P.E.Ï. 
Chilliwack, B.C. 
Dalhousie, N.B. 
Dorchester, N. B. 
Bdmundeton, N.B. 
Eredcricton, N.B. 
Gm-hi-oro. N.S. 
Grand Forks. B.C. 
Halifax, N.S.
Ladner, B.C. 
Londonderry, N.S. 
Louisburg. C. B. 
Lunenburg, N.S. 
Maitland,. N.S. 
Moncton, N.B. 
Montreal. Que. 
Montreal, West End. 
Nanaimo, B C

Nelson, B.C.
Newcastle, N B. 
Ottawa, Ont.
I’em broke. Ont.
Pictou. N.S.
Port Hawkesbury, N.S. 
Rcxton, N.B.
Rossland. B.C. 
Saekville. N.B.
St. John. N.B.
St. John's. Nfld. 
Shubenacadie, N.S 
éummersidc, P.E.I. 
Sidney, C.B.

DIRECTORS:
GEORGE GOODERHAM, Esq., President.
WM. H. BEATTY, Esq., - Vice-President. 

Henry Cawthra, Esq.,
Robert Reford, Esq., Charles Stuart, Esq., 

William George Goodcrham, Esq.
John Waldie, John J Long, C. S. Hyman, M.P; 

• DUNCAN COULSON, General Manager. 
J<L. A Henderson, - Assistant General Manager.

BRANCHES:
Toronto,

44 King and 
Bathurst B’ch Cardinal,

44 Quern and Cobourg, 
Rpadina B’ch Coldwater,

Collingwood, 
Copper Cliff, 
Crecmore. O. 

44 Pt.St.Charles Dorchester. 
41 St..Catherine Elmvalc, 

and Guy Sto. Gananoque, 
Branch. Gaspe Basin,

“ Maisonneuve,

Barrie,
Brockville,

London East 
Miilbrook. Ont., 
Oakville, 
Omemee, t *. 
I’eterboro', 
Petrolia,
Port Hope, 
Rossland, B.C.
St. Catharines, 
Sarnia,
Stayrier, 
Sudbury, Ont. 
Thornbury, O. 
Wallaceburg.

Toronto 
Truro, N.S. 
Vancouver, B.C.

" East End. 
Victoria. B.C, 
Westmount, >.(£ 
Weymouth. N.S. 
Woodstock. N B.

Montreal,
44 Board of 

Trade Br’ch

Ac ncica in Havana. Cuba; Santiago de Cuba, 
Cuba New York, N Y. ; and Republic, Washington,.

CORRESPONDENTS:
Great Britain, Bank of Scotland: France, 

Credit Lyonnais. Germany. Deutsche Bank; Dres- 
dnor Bank. Spain Credit T.vormais: China and 
Japan, Hong Kong ft Shanghai Banking Corpora* 
Hon; New York Chase National Bank: First Na
tional Bank; Blair ft Co. ; Boston National Shaw* 
mut Bank: China go Illinois Trust and Savings 

Rib 1r : Bdti Frenctece First Nattoiftl ltnV:

P.Q.
London,

BANKERS:
London, Eng.—The London City and Midland 

Bank. Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.
Careful attention given lo the collection zof

Çeemercial Paper and Securities.

l'

THE MOLSONS BANK.
Incorporated by Act of Parliament, 185$. 

v HEAD OFFICE: MONTREAL.
Capital* Authorized 
Capital, all paid-up 
Reserve Fund

$5,000,000

i.m77t
BOARD OF DIRECTORS:

Wm. Mol son Macpherson, - Prudent.
S. H. Ewing, - , - - Vice-President.

W. M. Ramsay. J. P. Cleghom,
H. Markland Molson,, Lt.-CoV F. C. Henshaw. 

W. C. McIntyre,
JAMES ELLTOT. General Manager.

A. D. Durofori, Chief Inspector and Supt.
of Branches: W H. Draper. Inspector.

H. Lockwood, W. W. L. Chlpman, Asst. Inspector*. 
BRANCHES:

Iroquois.Acton. Que.
Alvinston. Ont. Kingsville,
Arthabaska, Que. Knowlton, Que. Sore!. P.Q. 
Aylmer. Ont. London. Ont. St. Mary’s. O 
Brockville 44 Meaford. Ont. * St. Thomas, O 

Montreal, P.Q.

44 Smith’s Falls.
Ont

J.
i

Montreal, St. Catherine St. Branch. 
Montreal, “Market and Harbor” 

Branch, Jacques Cartier Sq.Calgary.Alberta.
Chestendlle.Ont. Morrishurg, Ont. Toronto, Ont. 
Chicoutimi, Q. Norwich, 44 Toronto Jc. 44 
Clinton, ** Ottawa. 44 Trenton.
Exeter. 44 Owen Sound. 44 Vancouver. B.C.
Frankfnrd. “ Port Arthur. 44 Vlctoriavflle. Q.
Fraserville, One. Quebec, P.Q. Wales. Ont. 
Hamilton, Ont. Revelstoke. B.C. Waterloo.
Hensall. 44 WdgetowYi. Ont. Wlnnlneg. Man.
Highgate, 44 Simcoe, Ont. Woodstock. Ont

Ont.

AGENTS IN GREAT BRITAIN COLONIES. 
London. Liverpool—Parr’s Bank. Ltd.
Ireland—Munster and Leinster Bank. Ltd. 
Australia and New Zealand — The Union 

Bank of Australia, Limited.
Smith Africa—The Standard Bank of South 

Africa. Limited.
FOREIGN AGENTS 

France—Société General 
Germany—Deutsche Bank.
Beltriunx Antwerp—La Bannue d’Anvers 
China and Japan — Hong Kong and Shanghai 

Banking Corporation.
Cuba—Banco National de Cuba.

^A GENTS IN UNITED STATES. 
.VNewXVmk—Mechanics’ National Bank• National 
City . Bonk: Hanover National Bank: The Morton 
Tru*t Co.t^ Boston—State National Bank: Kidder. 
Peabody ft Co. Philadelphia—Philadelphia National 
Bank*Fourth Street National Bank. Portland, 
Me.—Casco National Bank. Chicago—First Na
tl onalk Bank. Cleveland — Commercial National
Bank À Detroit—State Savings hank.
Thi’-rf^National Bank. MPwauke 
tional Bank of Milwaukee. Minneapolis—First 
National Bank. Toledo— Second National Bank. 
Butte. Montana—First National Bank. San Fran
cisco—Canadian Bank of Commerce.
Oregon—Canadian Bank of Commerce 
Wash., Seattle National lank.

Collection^ made in all parts 
and returns nromnt’v romittod at lowecf rates rf 
exchange. Commercial Letter* of Credit and Trav- 
eller*’ Circular letters issued available in all parts 

the world.

w

Buffalo— 
Wisconsin Na-

Portland,
Seattle.

of the Dominion

-

The Sovereign Bank of Canada
Hco.8 ©tea ' . 
Fxtcntiv» tOSSe*

Toronto
:Montrr»I•r-

SO Br»nohes torragbout Ontario and Queboc 
Ravings Bank Department 
Collections riven nrompt attention.
Drafts issued payable In all parta of the world. 
General banking business transacted.

at all Branches.

1>. M. CTEWART,
General Manager.

THE ONTARIO BANK.
HEAD OFFICE. TORONTO.

Capital Paid-up 
Rest — — —

$ I 800 000 
500.000DIRECTORS:

George R. R. Cockhum, Esq., * 
Donald Mackay. Esq.. - 

T. Walmelcv, Esq.,
R D. Perry, Esq..

President. 
Vice-President 

A. S. Irving, Esq.. 
Hon. R. Harcourt.

R. Grass. Esq.
CHARLES McGII.L. General Manager. 

BRANCHES:
Alliston,
Aurora.
Bowmanville,

Fort Willian. 
Kingston, 

Lindsay, 
Buckingham, Q., Montreal. 
Cornwall.
Collingwood,

Ottawa.
Peterhoro, *

Port Arthur, 
Sudbury 
Trenton. 

Tweed. 
Waterford 

Scott and Wellington Street». 
Queen and Portland 

Yonge and Richmond 
Yonge and Carleton.

Mount Forest. 
Newmarket,

Toronto:

AGENTS:
London, Eng.—Pair’s Rank Limited.
France and F.urope—Credit Lyonnais..
New York-—Fourth National B ink and The Agmtt „ 

flank of Montreal.
Boston- Flint Nitional link

THE CANADIAN JOtT^TAL OF COMMERCE.,v
The Chartered Banks. The CharteredThe Chartered Banks.

: î 
:



ÏHE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks. The Chartered Banks.The Chartered Banks.

THE CANADIAN BANK 
OP COMMERCE

UNION BANK OF CANADA THE BANK OF OTTAWA.
Established 18f>5. Capital (Authorized 

Capital (Fully pa d upl 
Rest

$3,000.000 
2.47 1.310 
2.339.1 79

Capital Authorized 
Capital Subcrlbed 
Capital. Paid-up, - 
Rest -

- S4.00p.000.
- $2.5 JO. OO.

- $2 497,500.
- 1 $ i ,» >co.ooo

QUEBEC.

Paid-up Capital 
Rest —

$8.700. OOO 
3 000.000 BOARD OF DIRECTORS-

GEORGE HAY. 
DAVID MACI.ARENHÊAD OFFICFy TQRONTO. - - President.

. Vice-President.
Henry Newell Bate. John Burns Fraser, Hon. Geo. 

Bryson, John Mother. Henry Kollv F.g»n. 
Denis Murphy, George Halsey Perley 

HEAD OFFICE. OTTAWA ONT 
Cm. Burn. Crn Mgr.— D. M Finnic, Awrfst. Cen 

?Jgr. and Ottawa Mgr.—L. C. Owen. Inspector.
Man.. Ontario and Quebec—Alex* 

andria, Arnprior, Avonmore. Brarebridge. Carp, 
Caneton Place, Cobden Dauphin. Emerson. Fort 
Conlonge. Granby. fTnwkrqhnrv. Hull. Keewatin, 
Kemnfville. Lachute. Lanark. Mattawa. Montreal, 
Maxville, North Bay. Ottawa-Bank street. Rideau 
street. Somerset street Parry Round. Pembroke, 
t*nrfacre la Prairie, Prince Albert, Rat Portage, 

Regina. Renfrew. Russell. Shawinigan Falls. 
Smith s Falls, Toronto, Vankleek Hill, Winchester. 
Winnipeg.

HEAD OFFICE,-PresidentHon. GEO. A. COX,
B. E WACKER. Genefal Manager. 

ALEX. LATRD, Ass’t. Geheral Manager^
Board of Directors: 

ANDREW THOMSON. Ed 
HON. JOHN SHARPLES.

President
ice-president

D. C. Thomson. Esq.. V. J Male. Esq.,
E. Giroux. Esq., Wm. Price. Esq.. E 1,. Drewry, 

Esq , jfhn Galt, Esq , F. E. Keiiaston, Esq., 
Wm. Shaw, Esq.

Pi. Baitour. 
i G. Billett,

W R Crispo
B Shaw,

T • 
Vi

London. Eng-^OfTlce;—Lombard St.. E.C.
S Cameron Alexander. Manager

Montreal" Office Branches :
F H Matliewson. Manager

New York 6eencv:-ir. I'xchmc, ri»r»
Wm. Gray and H. B. Walker. /Agents

• General Manager.
Inspector. 

Ass’t. Inspector. 
Rupt. Western -Branches.

BRANCHES:IOO Branches throuehout canada, 
Including the flowing • —

Portage In Prairie 
Prince Albert 
Regina 
St- John 
Sydney 
Toronto 

Vancouver 
Victoria 
Winnipeg

Alexandria, Ont. 
Alton.*». Man.

(Sub. to Gretna) 
Areola, N.W.T. 
Baldnr Man.
Barrie. Ont.
Birth', Man.

. Boissevain, Man 
Calgary. N.W.T 
Carberry. Man 
Carlyle. N W T 
Cardston. N.W.T 
Carletnn Place, 0. 
Carlyle. N.W.T 
Carman. Man. 
Crvfller. Ont 
Crystal City. Man. 
Cyprr«i River. M 
Deloriine, Man. 
Didshury, N.W.T. 
Edmonton. N.W.T 
Frank N W T 
Erin Ont.
Olenhoro. Man. 
Gretna. Man.
Ilailex bury. Ont. 
Hamiota, Man. 
Hart.ney. Man 
Hastings. Ont 
High River N.WT 
HilTsbnrg, Ont.,

(sub to Erin) 
Holland. Man.
Indian Hd N W.T 
Innisfail. N W T 
Jasper, Ont.,

(Sub to Smith's 
Kimpfville. Ont. 
Killarney, Man. 
Lethbridge. N'\X*T 
I umcJen. N W T. 
Marlend. N XVJT. 
Manitou. Maw

Medicine Hat. «V.W T. 
Merriekville. Ont 
M élit a, Man. 
Minnedosa, Man 
Montreal, Que. 
Moosomin. N W.T. 
Moose Jaw. N W.T. 
Morden. Man.

Mount Brvdges, Ont 
Neepawa, Man. 
Newborn , Ont.
New Liskeard, Ont. 
Norwood, Ont. 
Dkotoks. N.W.T 
Oxbow. N W.T. 
Pakenham, Ont.
I*! •teller Crr ek, N.W T 
Portland. Out. 
Qu’Appelle (Station).

N.W.T.

Calgary
Dawpon

AGENTS IN CANADA —Bank of Montreal. 
FOREIGN AGENTS.-Now York, The Amenta 

Bank of Montreal, Nalional Rank of Commerce. 
Merrhanfa National Rank. RoMon- National Rank 
of the Republic. Colonial National Bank. - Ma«*. 
rhnsel-ta National Bank. Chleago- Rank of Mont- 
real. St. Paul: Merchants National
tt!.,PlTi,.51"k| Timi,,‘r'- France. Comp, 
tmr National d Escompte de Paria India. Chin 
and Japan- Chartered Bank of India. Auatralii

Edmonton
TTalifa*
Hamilton
London
Medicine Hat
Montreal
Ottawa

Bank.

Traders Bank of Canada
(Incorporated by Act of Parliament. I8S5.) *

Capita! Authorized 
Capital Subscribed 
Canltal pald-iifly - - 
Reserve Fund - - -

Offices In the United O'ates:-
SrnttleNew York

Quebec, Que.
do. Sr Louis St. 

Rapid Citv, Man. 
Regina. N W.T 
Russell, Mnn. 
Saskatchewan. N.W.T. 
Saskatoon, N.W.T, 
Shelburne, Ont.
Shoal Lake. Man 
Sintaluta. N W T 
Smith's Falls. Ont 
Souris, Man.
Toronto, Ont.
Vîrdèn? Ma*'
Wapella. N W T 

Wnrkxrnrth. Ont..
(Snh to Hastings) 

W.-iiva-nesa. Man 
Wevbwn. N W T 
W i art on. Ont. 
Winehester. Ont. 
Winnipeg. Man 
Wnlsplfv, N W T 
York ton

Ska gwayPortland. Ore. - $ 2,<1W,(JOO
2.0,00.000

- 1980 000 
450.0<yb

San Francisco
Bankers In-Create Britain.

The Rank of Fnehnd. T.lic Rank of Rootlan»!. 
Bank Limited. The Pnion of London and board OF DIRECTORS: 

C. D. Warren, Esq.,
Hon. J. R. Stratton.

Lloyds
Smiths Bank. Ltd., Parr's Bank. Ltd.
Bankers and Chief Corresoondents 

In the United State»

President
„ „ „ . , Vice-President,
h. I . B. Johnston. Esq.. K.C.

C. Kloenfer. Esq.. M P.. Guelph.
C. S. Wilcox. Esq.. Hamilton, 
w. J Sheppard. W.-mbaushene. 

HEAD OFFICE. TORONTO

NationalNew York—The American Exchange 
Rank, The Fourth National Bank. Chios*©—The 
First National Bank. TT& Northern Trust Company 
PMladelrh’a—The Fourth Street National Bank

The National

H. S STRATHY.
J. A M ALLEY. General Manager. 

Inspector.Falls)
Boston—The Barde of Nhva Scoria. 
Shawmut Bank; Boff'»ro—The Xfnrm'c

BRANCHES:
Ingersoll.
Kincardine,
LnkefieJd,
Leamington,
Newcastle,
North Bav,
Orillia.
Otterville.
Owen Sound,
Port Hope,
Prcspott,
Ridgetown,
Ripley.
Rock wood.
Rodney.
St. Mary’s.

BANKERS:
Great Britain-#be National Bank of Scotland 
New York—The American Exchange Nat. Bank 
Montreal—The Quebec Bank.

Nni frmal 
?^at ion.al A vlmer,

Beei on.
Bridgeburg.
Burlington
Clifford,
Drayton,
1 >ut ton,
Elmira,
Rmhro.
Glencoe.
Grand Valley,
Guelph.
Hamilton.

Do.. East.

Sault Ste." Marie 
Sarnia. • 
Schomberg, 
-Springfield. 
Stonev Creek.
Si ratf«,rd.
Strnthroy.
Sturgeon Falls.
Sudbury,
Tliamesford,
Tilsonburg.
Toronto,
Tottenham.
Windsor.
Winona.
Woodstock.

Com morel'llBank; Ne<r- OrWns—The 
Brink; Detroit—The People's Savings Bank. The
Commercial National Bank

N XX’ T
THE WESTERN BANK

OF CANADA.
FOREIGN AGENTS-

T/Onden 
New York,
Boston,
Minneapolis,
St. Paul - 
Great FfHls, Mbnt. 
Chicago, 111. • 
Buffalo. N.Y. 
Detroit. Mich.. 
Duluth. Minn., 
Tonawanda. N.Y.

Parr's Bank, Limit'd 
National* Park Bank 

National* Ban** -iff the Republic 
National Bank of Cop nv-r<e 

St. Paul Nalional Bank
First Narirfal Bank

Corn Exchange National Rank
• - The Marine Rank

First National Bank
• - First National Bank

Fftst National Bank

HEAD OFFICE- OTTAWA, ONT 
Capital Authorized 
Capital Subscribed 
Capital Paid-up 
Reserve

- - $1,000,000 
600.000 
435.000 
175.000

. *

BOARD OF DIRECTORS:
John Cowan. Esq..- • President.
Reuben S. Hamlin, Esq. Vice-President.

W. F. Allan. Esq.. 
.1 X. Gibson, Esq-,

W. F. Cewan. Esq.. 
Robert McIntosh. M.D.,

Thomas Patterson. Esq. Imperial Bank of CanadaCashier.
BRANCHES—Whitby. Midland. Tilsonburg. New 

Hamburg. F.lmvale. Paisley, Penetanguishene. 
Pickering, Port Perry. Ont.. Tavistock. Ont.. 
PV'ltRville. Ont.. Wellesby. Out.. Sunderland. Ont.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed. Collections solicited and' promptly made.

f'nrrespondenfs at New York and ip Canada— 
Merchants Bank of Canada l.nndon. England— 
Royal Bank of Scotland.

’■ THE DOMINION BANK
T. H. McMillan

Capital Authorized 
Capital (paid-up) 
Rest

- $4,000.000 
- 2,088,300 

* 2.650,000
Capital. 
Reserve Fund

$3,000 OOO 
$3,474.000

DIRECTORS:DIRECTORS:
E. R OSLER. M.P., .... p--:. ,

WIL'tOT. D. MATTHEWS. Vice-President
"A"' W^XuJWamlJ0;.'. f£

DOMINION RANK-HEAD OFFICE. 
Corner King and Vonge St»., TORONTO 

BRANCHES:

T. R. MERRITT,
D R. WILKIE,

Wm. Ramsay.
T. Sutherland Stnvner, Elias Rogers. Wm. Ilendrie. 

• HEAD' OFFICE, TORONTO.
D. R. WILKIE, General Manager.

E. HAY, Assistant General Manager 
XV. MOFFAT, Chief Inspector.

Branches in Ontario ?

President.
Vice-President.

"Robert Jaffray.

The Standard Bank of Canada
Capital (authorized by Act of 

Parliament) .... 
Capital Paid-up 
Reserve Fund.

Belleville, Ont. 
Boissevain. .Man. 
Brampton. Ont. 
Brandon, Man. 
Cobourg. Ont. 
Dcloinirip, Man. 

Fort William. Ont. 
« «r.iVi "tiuisi. 
GrenMl, Man. 
Guelph. Ont. 
Huntsville, Ont. 
Lind:, y. Ont. 
London, Ont.
Mîdoc, Ont.

Montreal, Que.
Na pan ce. Ont.
Orillia,. Ont.
O.shawn, Ont.
Sen fort h. Ont.
Sclkiik. Man 
St an stead. Que.
St. Thomas. Ont.
U x bridge. Ont. 
Whitby, Ont. 
Wingham, Ont. 
Winnipeg. Man.
N. End Br., Win’pcg.

--------- - •' • <*
Bloor and Bathurst Streets, Toronto.
City Hall Brandi. Toronto.
Pundns Street. Toronto.
Market Branch. Toronto. v 
Quern Street W.i-st. Toronto.
Sheihouiiie Street; Toronto.
Spadina Avenue. Toronto.
Cor. Vongn and Cottinghazr. Sts., Toronto

$2,000.000
1,000,000

926,000
Bolton,
Essex.
Fergus.
Galt.
Hamilton.
Ingersoll,

Listowel,
Niagara Falls,
North Bay.
Ottawa,
Port Colho 
Rat Portage,

Branch in Quebec.—Mdntreal.
Branches in North West and British Columbia.

St. Catharines. 
Sault Ste.Marie 
St. Thomas. 
Toronto. 
Welland, . 
Woodstock.

HEAD OFFICE. TORONTO. 
DIRECTORS:

Ont.IV. F. COWAN, President.
FRED. WYLD. Vice-President, 

A. J. Somerville,
W. Francis.

. 1 ' W, F. Allen, 
T. R. Wood. W. R. Johpston. 

AGENCIES:
Campbellford,
Cannington,
Chatham,
Colborne,
Durham,

Harristou,
Kingston,
Lucan,

BANKERS:

Markham,
Ornno.
Parkdale.
Parkhill.
Eicton.
Rit-hmond Hill.
c,r>uffville.
Wellington.

Allan Craig, 
Bay Street, 

Toronto, 
Beaverton. 
Bow i"anville, 
■Rradfnrd. 
Brantford, 
Brighton, 
Brussels,

Brandon. Man.
Calgary. AJta.
Cranbrook/ R C.
Eomonton, Alta.
Ferguson. B.C,
Golden. B C.
Nelson. 13.C. Victoria, B.C.
Portage T.a Prairie. Man Wetasklwlfi, Alta
Prince Albert. Sask. Winnipeg. Man.

- Winnipeg Mnn. (N. curl
Agents:—London, Eng.. Lloyd- Rank. Limited. 

New Aork. Rank of Montreal, Bank nf tl,e Man- 
hattan Co., Bank of America.

Regina. Assa. 
Rcvelstoke. B.C.
Rosthern, Sask.
Stnithcona, Alta. 
Trmit Lake. P C 
Vancouver, B.C.

New York—Importers and Traders National Bank. 
Montreal—Mol so ns Bank and Imperial , Bank. 
London. England—National Bank of Scotland.

All banking business promptly attended to. Cor
respondence solicited.

QIC). P. BjETP, Oenenl Mineger.

Drafts on all parts of the United States, Great 
Britain and the Continent of Europe bought r*d 
aold.

Stirling evffhtmge bought and sold, letters 
CrMIt lieiH «veQ^h'r in env p*rt t>f the world, ^

l oiters of Credit id :■ d available in nil
Fqrope. Chins, Jspan and the Wept .Indies!P‘Th -V

I

.
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THE CANADIAN JOURNAL OF COMMEBCE.’V
The ChArtered Banks. The Chartered Banks. The Chartered Banka.

.V

BANQUE D’HOCHELAGA. VProvincial Bank, of ^Canada.'
Capital Subscribed, - $9,000,000 I Head Office—Montreal, No. 7 Place d'Armee.^

BANK OF HAMILTON.
J. TURNBULL, General Manager. 

HEAD OFFICE,
Capital,
Reserve,
Total Assets,

BOARD OF DIRECTORS/Capital Paid-up, 
Reserve l aud,

- 2,000.000
1,050,000HAMILTON, ONT. M. G. N. Ducharme, capitalist, of Montreal/ Pré»

' •.*# •* aident,
M. G. B. Burland, industrial, of Montreal, Vice- 

President. < ms11 1 » i<aW ml 
Ion. Louis Beaubien, Ex-Minister of Agriculture, 

Director. • ■.**,/ "***d
M. ÎI. -Laporte, of the firm Laporte, Martin & Cic., 

Director. ■ I
M. S.',Carsley, proprietor of the firm “Carsley,” 

Montreal, Director. •,-> -IMferY 
M. Tancrede Bienvenu, General Manager.
^ M. Ernest Brunei, Assistant-Manager.x 

M. A. S. Hamelin, Auditor.
^ BRANCHES— _
Montreal:—316 Rachel St., corner 6t. Hubert; Cars» 

ley Store; 271 Rot St., St. Louis da 
France; Eastern Abattoirs; 1138 On- 

^ , tario St., comer Panet. ■.&*&■***■
-lerthicrvillc, P.Q.; D’Tsraeli, P.Q. Herrevillc. 
P.Q. ; St. Anselme, P.Q. ; St. Guillaume d'Upten,
• Q. ; Ste. Scholastique P.Q. ; Terrebonne, P$.; 
Valleyfleld, P.Q. • .{
BOARD OF CENSORS, SAVINGS DEPARTMENT: 
Sjr Alexandre Lacoste, Chief Justice, President'.. 
Doctor E. Persillier-Lachapclle, Vice-President 

lien. Alf. A. Thibauder.u, of the firm Thibaudeau 
Bros., Montreal. ^ ./<•' *->

lion. Lomer Gouin, Minister of Public Works and 
Colonization of the Province. ; ^ /

Doctor A. A. Bernard and Hon. Jean Girouard, 
Legislative Councillor.

SAVINGS DEPARTMENT. x 
Issue “Special certificate of deposits” at-â~ rat* 

of interest arising gradually to 4 per cent. * per 
annum according to terms. ^ - ^

Interest of 3 per cent, per annum paid on de» 
posits payable op demand ~ ~

$2,000,000
1,700,000

22,000,000

DIRECTORS:
F. X. St. Charles, 

President.
R. Bickerdike,

M.P., Vice-Prea.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq., 

and Alphonse Turcotte, Esq.,
M. J. A. Prendergaat, .... Gen’l Manager
C. A. Giroux................... .......................Manager ;
F. O. Leduc, - , * * • Assistant Manager | 
O'. E. Dorais, -' - - - 1 - - - - Inspector j

DIRECTORS:
President, 

A. a. Lee,
HON. WM. GIBSON, 
Geo. Roach. 
hv;r John S. Hendrie.
J. tuvnbull.

John Proctor.
Geo. Rutherford, 

Vice-Preg. and Gen. Man.
Head Office, Montreal.ri. M. WATSON, Inspector. Branches—Jeliette, P.Q. 

Louisville, P.Q. 
Quebec, P.Q.
Quebec, St. Roch’e. 
Soral, P.Q. 
Sherbrooke, P.Q. 
Valleyfleld, P.Q. 
Vankleek Hill. Ont. 
St. Jerome, P.Q.

Pt. St. Charles, Montreal 
1303 St. Catherine.
1756 “ “
2217 Notre Dame, “
Hochelaga, “
St. Henry, 44
Three Rivers, P.Q. 
Winnipeg, Man.

BRANCHES.
Atwood,
Berlin,
Bcamsville,
Blyth,
Brandon, Man. 
Brantford, 
Carman, Man. 
Chealey,
Delhi,
Dundae, 
Dundalk, 
Dunnville, 
Georgetown, 
Gladstone, M. 
Grimsby, 
Oorrie, 
Hamilton, 

Barton St., 
East End,

- West End,

Hagersville, 
Indian Head, 

N.W.T.

Palmerston,
Pilot Mount,M. 
Plum Coulee, M 
1'• t Elgin,
Port Rowan, 
Ripley.
Roland, Man. 
Saskatoon, 

N.W.T.

Jarvie,
Kamloops,B.C.
Listewel,
Lucknow,
Manitou, Man.
Midland,
Milton,
Mitchell,
Minnedosa, M.
Miami, Man.
Moose Jaw,

N.W.T.
Morden, Man.
Niagara Falls,
Niagara Falls 

South,
Orangeville,

Hamiota, Man. Owen Sound, 
k Correspondents in United States—New York— 
Hanover National Bk. and Fourth National Bk. 
Boston— International Trust Co.
National Bank. Chicago—Continental Nat'l Bank 
and First National Bank.
National Bank.
Commerce.
Bank.
San Francisco 
Bank.

CORBESPONDENTS—National Park Bank, Na
tional Bank of N. America, National City Bank, 
Importers & Traders' National Bank. Mchts. ' Na 
tional Bank, MM Ladenburg. Thalmann & Co., 
MM. Heidelbach, Icke’heimer & Co., MM. Kountre 
Bros., New York International Trust Co., National 
Bank of Redemption, National Shawmut Bank, 
Boston, Philadelphia National Bank, The Fourth 
Street National Bank, Philadelphia, National Live 
Stock Bank, Illinois Trust and Savings Bank, 
Chicago. The Clydesdale Bank (’Ll ml ted). 
Credit Lyonnais de Paris, Credit Industriel 
& Commercial, Comptoir National d*Escompte de 
Paris, London, Eng. Credit Lyonnais. Société Gen
erale, Credit Industriel & Commercial. Comptoir 
National d’Escompte de Paris. Paris. France. Cre
dit Lyonnais, Brussels. Belgium. DeuXVïche Bank, 
Berlin." Germany. Banque Imp. Royale k Priv. des 
Paya Autrichiens, Vienna, Austria. Banque de 
Rotterdam, Rotterdam, Holland.

Letters or c.edit issued available in all parte of 
the world.

Interest on deposits rllowed in Savings Depart-

Simcoe, 
Southampton, 
Stonewall, M., 
Teeswater, 
Toronto, 
Vancouver, 3. C. 
Wingham, • 
Winnipeg, M. 
Winnipeg,Grain 

Exchange Br. 
Winkler, Man. 
Wroxeter.

T

Buffalo—Marine

Detroit—Old Detroit 
Kansas City—National Bank of 

Philadelphia — Merchants National 
St. Louie—National Bank of Commerce.

Crocker-Wool worth National pQWNION
Britain National 

Collections
t Correspondents in Great 
Provincial Bank of England. Ltd. 
effected in all parte of Canada, promptly and 
cheaply. Correspondence solicited.

LA BANQUE NATIONALE.
tzowp'H Uffrm
1§ King: Sx E To ron to

K/?AD OFFICE-, QUEBEC.
Capital Authorised - - 
Capital Subscribed - - - 
Capital Paid-iip - - -
Rest. .............................
Undivided Profits, - -

• - $2,000,000.00
- - 1.500,000.00

1,500,000.00 
-100,000.00 
69,704.27

THE QUEBEC BANK.
QUEBEC.HEAD OFFICE DEALERS IN ♦Founded 1818. Incorporated 1822. DIRECTORS:

R. AUDETTE, President.
A. B. Uvvjis, Vice-President. 

Hon. .ïudrre A. Chauveau, 
N. Rioux,
V. Cha'.;.-auvcrt,

P. Lafrance, Manager.

INVESTMENT BONOS ICAPITAL AUTHORIZED 
;••>*« PAID-UP. -

$3,000,000 
2,600,000 

900,coeREST Naz. Fortier,
B. Lslfberte,
Lavoie, Inspe

J.DIRECTORS:
JOHN BREAKEY,
JOHN T. ROSS, •

N. ecter.• President. 
Vice-President. The Dominion Savings’"

, & Investment Society
y Masonic Temple Building/"

London, .. .. Canada.
Capital Subscribed, .. y'.. W $1,800,606.W 
T.tal Aaeeta, Slat Dec’br, 1900 .. .. î,*7*,98o.8*

T. H. PURDOM, Esq., K.O., President.
NATHANIEL MILLS, Manager.

BRANCHES:
Quebec,

do. (St. Roch). 
do. (St. Johns St.) St. Johns, P.Q.

Mnrieville, Que., Rimouski, Que.
Montreal. Murray Bay, Que.
Ottawa, Oat. Montmagny, Que.
Sherbrooke. Que., Praserville, Que.
St. Francois. Beauce. < St. Casimir, Que.

Nicolet, Que. 
Coaticooke, Que. 
Plessisville, Que. 
T.cvis, Que.

St. Hyacinthe, Que. 
Jolictte, Que.Gaspard Lemoine, W. A. Marsh, Vesey Boswell, 

F. Billingsley, Edson Fitch.
Thomas McDougall, • Gen. Manager.

BRANCHES:
Quebec, St. Peter St.

de. Upper Town, 
de. St. Roch,

Tiiorold. Ont.
Three Rivers, Que. 
Toronto, Ont. 

Montreal, St. James St. Shawenegan Falls, Q.
de. St. Catherine St. E Sturgeon Falls, Ont. 

Ottawa, Ont.
St. Romuald, Que.
Thetford Mines, Que.
Pembroke, Ont.

St. Marie. 
Chicoutimi, Que., 
Rnbcrval, Que.,
Baie St. Paul, Que.,St. George, Beaucc, Q. 

yt. Henry, Que. 
Vietoriaville, Que. THJBAgents—London, Eng.—The National Bank of 

Scotland, Lt’d. Paris, France—Credit Lyonnais, 
New York—First National Bank. Boston, Mass.— 
National Bank of Redemption.

Prompt attention given to collections. 
Correspondence respectfully solicited.

Ward Commercial Agency
Mercantile Benoit?, Collection*/

AGENT).
Bank of Scotland. 

National Bk. of the Republic. 
New York, U.3.A., Agts. Bk. of Brit. North Amer. 

D®. Hanover National Bank.

London, Eng., 
Boston,

Personal Attention, > Prompt Return».
246 St. James Street, MONTREAL)

Attention Given to Sveelel Reporting. /
ST, STEPHEN’S BANK.

Incorporated 1836.
St. Stephen, N.B.

JiSbTg#
t$s*!K?e mM. IssasécEhEYiM

Capital
Reserve

$200,601
45.000

President. 
.. Cashier.

F. H. TODD. 
J. F. Grant,

Banking: business entrusted to 
our keeping receives the most 
careful attention.

AGENTS:
London—Messrs. Glynn, Mills, Currie & Co. New 

York—Bank of New York, N.B.A. Boston—Globe 
National Bank. Montreal—Bank of Montreal. St. 
John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of 
Montreal.

ALL
Eastern Townships Bank DEVOTBD to

Commerce, Finance, Insurance, Railway*, 
Manufacturing, Mining and Joint 

Stock Enterprises.

Husizie&M I oundetl IT 16.

American Bank Hole Company.HEAD OFFICE!

SHERBROOKE, QUE.
78 to 86 TRINITY PLACE, NEW YORK. rssuED BY WRY FRIDA Y MORNING

SUBSCRIPTION.1
Montre»! Sybecrlbere, -*•- .. „• .. ..^|3ayeitr 
Rlgowhere in Canada, ............. .. .. *3avear
Ame1;LSnhe,’,lh6r"1 • ■■ ft 8«.
American, ' "ÿ'f •• $8 a year
Mnel-Povlee ........ .. ate. earn
Extra (Mo 50) . 20c. ••

“ (50 to 100) •*>■: ,, 15c, ••
(ICO and over) ................ loo. "

Editorial and Bitslstt* Offices:
N°a 171 and 1 73 St. Jamea Street,

Bead of St. John Street, • 1
MONTREAL. Editor, Enbllehor and Proprietor!

, rff.■ 1,0 not fidertahe to retnrn aeeeed mpnnecrtpie.

Twenty-six Branches in Canada. 
Correepotdents In all parte o< 

the World.

ENGRAVERS AND PRINTERS OT

Bank Notas, Share Certificates, 
Bonds for Governments and 

Corporalione, Drafts, Checks, 
Bills of Exehange,

Postage and Revenue Stamps 
from Steel Plates.

Woh Special Safeguards to Preveat Counterfeiting.
AUGUSTUS D. SHEPARD,

Capital,
Reserve.
Wm. PawPll. Freatdent.
Ja-. MackihhiSv, General Menacer.

- $3,000,000
- $l,ASO.OOO

THEO. h. PREELAND,C/raeLri^,0£thCH0ard- 
WARREN L. GREEN, Vice-President.
JAKKD K. MYERS, 2nd Vice-President. 
rOUN E. CURRIER, Sce> A Trc.a« 
t. UAWDON MYERS. Aaa't Treas.
DANIEL E. WoODHULL, 'Agg't Sec’y.

-v- -.-v v-.Vl. — ».
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Portland-^alif ax-Liverpool.

FROM PORTLAND.

88 NOMADIO.. 
88 DOMINION 
88 TAURIO.... 
88 CANADA... 
88 OTTOMAN 
83 NOM ADIO . 
83 DOMINION 
88 TAURIO...

Pnseeager 8taamera weatbonnd call at Halifax.

For All particular* a* to freight and passage 
applf to

DOMINION LINE,
17 8t. Sacrament Street,

MONTREAL.

7 Place d’Armes. 
T. BROSSEAÜ, K.C.
B. GER1N LAJOIE, K.C.
P. LACOSTE, L.L L.

Ooaaa Otemmohipa.

Dominion une steamships

Oil Stoves and Heaters
Enquiries solicited through British Merchants.

New Type.

1f®KT
x

;i

II iSitl'iy :iW ill' I

mmi

i5i1

lEafâsdBi WBm mm
mmm »

mmkrnm^yr
Regd. No. 409,367.

The “ROSALIND.”

Wfflà

■M0
:ÿu.vo9

Over 2,000,000
“ BEATRICE 

STOVES 
have been sold.

British Made Atmospheric 
Blue Flame Oil Stove.

manufactured solely by

HARPER & CO., Limited,
WILLENHALL,, England.

JOHN
Albion Works,

London Office and Show Rooms : 4 New Union Street, Moorflelds, E.C., Eng.

Address all Communications to the Works.Send for Frill Catalogues.

Gamill, Learmont t Ce.
Wholesale HARDWARE & METAL MERCHANTS,

Caverhill’s Buildings, St. Peter St •!
uareeat end most eomplete atoek ol 
8HÏLP HABDWAB* In the Dominion, MONTREAL

THIS LITTLE TRÏÏDE MHRK

mm Mu
ON A SAW CUMMER

Is a guarantee that it is the best Tool on the market'for Ghimminir Saw» 
and Light Punching.

A. A. JARDINE. 3c OO.y
_______HESPELER. ONT.__________________________

THE STEVENSON BOILER. MACHINE SHOP ANIÎ FOUNDRY WORKS AT 
1 PETROLIA, ONT., (now of twenty year*’ standing), continue* to malas Mutes, Samoeàry 

and Portable Boiler* of aU kind*. The Canadian OU WeUs and Refiner* and MUle In this section are -early 
entirely «applied with Boiler* and other Plate Work from thl* chop ; while for well-drilling purposes It 
ha* «eut many boiler* to Germany, Austria, India and Anetralla. It also make* Oil 8tUln,TBaka31eachar* 
and Agitator*, Salt Pane, Steam Boxes for Stare and Hoop Mille, and any desired work in Plate or Sheet 
Steel or Iron, a* weU aa all production* of Machine Shop*, Including Steam Bnglnee and Casting* In Iron 
and Brea*.

Haring a full outfit of machinery and tool*, Including Steam Riveter, and men of long expertonce.lt 
Invite* comparison of the quality of It* work, with any «hop In Canada.

J. H. FAIRBANK,ARTHUR KAVANAGH,
___ Proprietor.Manaorar

ÆB CANADIAN JOtJBNAL OF COMMIÏB0É.
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tse Canadian journal oe commerce.

D. A. LOWTHIME.
17 and S8 Paradise Street,

LONDON. Eng.
wholesale manufacturers of

Scrap-Albums Paste-on and
Slip-in Albums and Mounts,

Post Card Albums, etc., etc

FINSBURY,BS

•:<£ v :

CATALOGUES ON APPLICATION

mim
ms

*s

& ÜB3m Mrm,

Leant Directory. Legal Direotory. Legal Direotory.

Price df Admission to this Directory is 

$10 per annum.
ONTARIO—Continued. NEW BRUNSWICK.

PORT HOPE .. . .Chisholm & Chisholm 
PORT HOPE .. ..

CAMPBELLTON .. ,.H. F. McLatchy 
SUSSEX.... H. A. Ward 

PRESCOTT .. ..■(... F. J. French, K.C., 
SARNIA ....
SHELBURNE

White A AllisonNEW' YORK STATE.

NEWT XORK CITY ... .tiavld T. Davis 

(Counsellor and Attorney-at-Law) 

Davis, Symmes & Schreiber.

................ A. Weir
John W. Douglas

PRINCE EDWARD ISLAND.

CHARLOTT ETOWN.SMITH’S FALLS,
Laveil, Farrell &■ Lavell McLeod ■ A Bentley 

CHARLOTTETOWN.. Morson & Dafl.vST. CATHARINES, E.A. Lancaster,M.P.
ST. THOMAS............. J. S. Robertson
STRATFORD .MacPherson & Davidson 
TRENTON . . MacLellan & MaeLellan 
TEESWATER .. .. John J. Stephens
1HORNBURY ..‘.I................ T. H. Dyre
TLLSONBURG ../..Dow 1er & Sinclair 
TORONTO 
TORONTO .. Jones Bros, & McKenzie
UXBRIDGE............ .J. A. McGlllivray
VANKLEEK HILL.

ONTARIO. MANITOBA.

PILOT MOUND 
SELKIRK .. ..

Thompson & HuntARNPRIOR
ARTHUR................ .M. M. MacMartin

Miller & Blackhouse-

W. A. Dunald 
• Jami a HeapAYLMER .. .

BELLEVILLE
BLENHEIM...................R. L. Gosnell
BOWMANVILLE. ,R. Russell Loscombe 
BRANTFORD.. ..Wilkes & Henderson

Geo. Denmark
BRITISH COLUMBIA

Jas^ R. Roaf
NEW WESTMINSTER.

Morrison & Docknll 
...............H. Atkinson

. ,.H. A. StewartBROCK VILLE .. „ .
CAMPBELLFORD............ A. L. Colville SUMALEKLAND

F. yp. Thistlethwaite 
WATFORD .. Fitzgerald & Fitzgerald 
WELLAND .. .. L. Clarke Raymond 
WINGHAM 
WINDSOR . Patterson, Murphy & Sale 
WALKERTON 
WALKERXON

A. J. ReidCANN1NGTON 
CARLETON PLACE .. Colin McIntosh 
DESERONTO .. .. Henry R. Bedford 
DURHAM........................... J. P. Telford

NORTHWEST TEKK1TOP.Y.

CALGARY .. .. Lougheed A Bennett 
EDMONTON . . .. Liutvn A Robertson 
RED DEER, Alberta . Gee. W. Greene

Dickinson & Holmes
...........J. C. Ross
.. . .E. N. /Lewis 

HAMILTON..Lees, Hobson & Stephens 
INGERSOLL 
KEMPT VILLE .. .. .. T. K. Allan 
LEAMINGTON..............W. T. Easton

GANANOQUE .. 
GODERICH .. .. A. Collins

Otto F. Klein
Thos. Wells

Legal.QUEBEC.
LINDSAY .. McLaughlin & McDiarmld 
LINDSAY.. ..
LISTOWEL. .y .

BUCKINGHAM.............F. A. Baudry
RICHMOND 
STANSTEAD 
SWEETSBURG...........F. X. A. Giroux

Wm. Steers 
.’ .. . .H. B. Morphy 

MOUNT FOREST ......... W. C. Perry
LONDON .. „
L’ORIGNAL ..

Toronto, Ont.

MACKENZIE,
Carr inters * BoUcitors,

Perm scent Uham cere, Toronto.

««tsbli ion»,
0. J. LBOSSCD

Edward J. Bedard
JONES BROS &Hon. M. F. Hackett

.. .. W. H. Bartram Cantos
OUUWI tOSB, sco ». uonn,

JlojtUec A4tert: Jox.i ,r Jon»,
C mmismoc® for N. Y. ,^1 tun a u “tndt -

.. .. ..J. Maxwell 
.. Dent & Thompson NOVA SCOTIA.MITCHELL .. .

MORRISBURG.. ..> ..Geo. F. Bradfield
NEWMARKET........Thos. • J. Robertson
•NIAGARA FALLS 
NORWOOD .. .. .. .. T. M. Ôrover
OAKVILLE .............R. S. Applebe
ORANGEVILLE .. .. W. J. L. McKay 
OSHAWA ... ..
OWEN SOUND- .-. ... .. A. p.. Creasor 
PETERBOROUGH .. Roger & Bennet 
PETROLEA .. .. :. .. H. J. Dawson 
PORT ARTHUR

Townshend & RogersAMHERST
Annapolis royial .. ..h. d. Ruggies
ANTIGONISH 
BRIDGEWATER..Jas. A. McLean, K.C.

Fred. W. Hill
A. Macgillivray

JOT sc EC HEN & MacCABK,
Marri,ter» and Attorne^-at-iate-

yotarit, (’ubltc, etc.,

MacDonald’s Block, tiyduey 
Cape Breton, IS'ova Scotia.

Real Estate anj Co

Roscoe & Dunlop 
..S. A. Chesley 

. .Si™ Macdonnell

KENTVILLE 
LUNENBURG 
PORT HOOD 
SYDNEY.. ..
SYDNEY* C.B. . .MacEchen & McCabe 
YARMOUTH :. .. . . E. H. Armstrong 
YARMOUTH .. . .Sandlord H. Peltôn

.. .. J. F. Grierson

Burchell & McIntyre

.. . JDavld Mills
J. C. Dalrymple

mme-cial Law
receive special AttecuoaPOST ELGIN...
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H. E. BROWETT.
MANUFACTURÉS FOR HOME AND EXPORT OF GENT'S HIGH-CLASS GOODS.

The “UP-TO-DATE” Brand The-rock” Brand
IREQISTEREDIiWEQISTERED)

- Is the title applied 
to a splendid range of

INCLUDES

Standard
Screwed«wYiU-’.m hand

^ WELTED

" 1 Ti GOODS

m IN”]

m 9AND

tfuMg
■«g&S iMpàgSBfi

>AKaDc WARK REGS N2 84,240

titched
GoodsSi 9%

In Leading Styles 
and Shapes, and

-■!» OF

guaranteed
DURABILITY.

This Brand has stood theTestof Years
A RE TBK ACMK OF GOOD VALUE IN 

-------- FINK FOOTWEAR.--------

DURABILITY 
GUARANTEED.

NEW SAMPLES IN GLACE AND BOX,
VY)DA;

NORTHAMPTON, Engf.PYTCHLEY and
HARROLD STS,

33 1-3 Per Cent. In Canada.’» Favour.

J. & J. MANN,
Shakespeare Road & Burns Street, 

NORTHAMPTON, Eng.

llPti

b*m m

••an
»,

FS*i

ISisémi
WÊËÈ

i

lv •
We make the best SHOES lor the money in England, specially supplied to Cauarinn, 33^ p.c. less than any jither Country

under the New Preferential Tariff.

Electricaliy Driven Tools
—ON THK-

Kodoiitsch Syscem.

SOLD BY

F. S. DUDGEON,

No 30 Great St. Helens, LONDON, E.C., England.



NORTHAMPTON,
ENGLAND.CHAPMAN BROS ,

FOOTW6AR. . e •

Of The Highest Quality
Perfect Fitting. Latest Shapes Best Ma
terials are Guaranteed in these 'Brands. 
Season Samples comprise all that is best in
Up-to-Date FOOTWEAR.

gsa

m

■ 1a

Youth’s a Specialty. Scotch 
and Irish Markets Specially 
Catered for,

Æ

WEaÂ
(Export Orders reoieve careful 

attention.

\

Joseph Waine & Co.,Army Bluchers! Army Bluchers! Army Bluchers!
Imperial 
Lock Works,Every 

Description 
and Quality.

The Best 
Value in the 
Trade.

0M WiLLENHALL Etomnj).
•m

■ ill ■hi
wm

wy Rim, Dead and Mortice Locks 
Drawback Locks and Iron Gates, 
Brass and Iron Cabinet Locks, 
and Pad Locks —   ——

Satisfaction
Guaranteed.

so
»

BAILEY & SON I
Wholesale & Export Manufacturers & Government ContrQDtora.

NORTHAMPTONSHIRE. 
ENGLAND.

.

RIM, MIGHT & BOW LATCHES,FINEDON,
And all kinds of Keys and Steel Traps 
for Home and Export.

■ A
^(Cute will be Ineerted when received.)

>-

NURSERI ES
In all ^ 

Styles 
2 and 6. Geary, Smith 6 CofSSn Hygenlo
and £

Straights. ||

Also

'!

Willow Street, Leicester, Eng
Endless Designs '«Soft Boliomed Goods MANUFACTUBSB8 OF

BABIES’ SHOES OF ALL DESCRIPTIONS.
The exceptional growth uf our business has necessitated 

the doubling of the capacity of onr factory. No better evidence 
can be given of the vaine, style and fitting of onr goods than 
that they sell wherever shown.

Wholesale and Shipping Only.

Girls' and Boys' School
SHOES and BOOTSv

ALSO

Watson, WilliamsiCo., Women’s Shoes for the Canadian 
Market

33X p.o. under the New Tariff.Wholesale and Export Manufacturers 
—-of NURSERIES------  -------

45 Golden Lane. LONDON. E.C., Eng.
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Jonathan Robinson,
WHOLESALE & EXPORT

f 61 Boot k Shoe Manufacturer,'p
mm.

■

m 3

Maker of The Eclectic Boots & Shoes supplied 
to Members of the Royal Family.o SPENCE» 

FACTORY.
o

mh i, to S
Special rates to Canadians under the New Tariff.

R LATIMER & Go.
WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

Makers of the

i “FITZWEL” Corset,
“ STRAIGHTFRONT ” Corset, 

“ERECTFORM” Corset,
1 WATCH SPRING, Corset, etc., etc.

kf :4

rII[ * v
vm

BEST QUALI ry AT LOWEST PRICES.

The '‘Fltzwell" 
Corset.The “Erect Form'* 

Corset- Made In all the Latest Shapes and Designs, under the Preferential .Tariff, &o.

Soarbono*
Lock Works.

Wednesfleld Road & Clothier Street,
WILLENHALL, Eng.

Largest Maker In the Trade.

CEO. D. WOOD,
GOOD STOCK

u Wall” Fountain Pen.
Entirely New Principle. Patented Throughout the 
World, Simple In Construction.
Action. Low in Price, Commands Ready Sale. 
Satisfies all Purchasers. Every Pen Guaranteed.

Effective In

m Any Nib can be used. Neither Clogs nor Leaks. 
Takes Red, Copying or Ordinary Ink.

For Particulars, Samples and Terms, apply to

R. CLINTON HUGHES,
Manufacturer and Patentee,

56 Graoechureh Street, - LONDON, E.C., Eng.!

Special prices to Canadian» under the New Tariff, 83K p.e., mImoroved Patent No- 7215. 
Triple Bar cook for Scarbero i runks,
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Back Numbers.Telegram»: “WROUGHT. W1LLENHALL."

WROUGHT IRO« CONNECTING LINKS.

cFb S bscribers who wish to dis
pose of Back Numbers of the1 rVVb

3 I i

“Journal of Commerce,”oral.
m

fi m Especially those for the years 
1875 to I88o, will please 
address the Office of the paper

i. mii- jj1

171 St. James Street,

i
MONTREAL.

: CEO. CONTHISR,
WROUGHT WON RAILING HEADS. 1MI TAh-M.li Accountant A Auditor. 

Sole Hsfb£sbhtatitb fob thi Paovnroz of 
O.DEBie OFBAXTER, VAUGHAN & Co.,wShu"'h The Account, Audit Co., Ltd

OF H1W YORK.
11 * 17 Place d'Armes HUI, M0HT8BAL, QOI^5°.LsJ?tc5IAto'??.,?=sl.sts.

SEND

The Redeross Boot Works, 
BRISTOL, England.JAMES COLESLesdlufl Memifaeturere, Eta.

D. MORRIGE, SONS & CO
MONTREAL and TORONTO.

RennfAotnrera’ Agent* and 
General Merchant*,

The Canadian Colored Gotten Mills Co., 
Montreal,
HILLS AT

OorowaU, Hamilton, Merrttton,
Sfllliown, Qlbeon Cotton Mill,

Marysville, Hamilton Cotton Co

Shirtings Glnghsms,Ticke, Cottonidee, Out' Is, 
Veutma Flannelettes, YArne, Awnings, Dresn 
Soodi, Iphsettnge, etc.
TV M PBHKEAH MAHÜPAOTÜBIKG CO.

pa Bin.
MlUs st Paris, Thorolfl Port Dover, Coatlcook. 
Ledlce’ end Gent’s Wodi and Cotton Dnderwee- 

Topehlrte. Socks, Hosiery, Balbrlggens, etc.

THB AOBüBH WOOLM8 MAWP’G O 
PBTBBROBOCaH. 
Tweede,Besvere,stc. 

WHOLESALE TBADB OWLP

Leonard Brothers,
1 tsr.fe: limited.

WHOLESALE

Boot flanufacturers,

y.»-

I A)

"i

LEICESTER,
England.

•d

474 THE CANADIAN JOURNAL OF COMMERCE.

D
to

sc
n.

__
__

Jt_
_

f

■

1 
<3

<

4
1

Û
5

r

c

%
»o.

09

Q3

CL
OU

T3

T$

G
O

2:
D

«I

s.
s

)

Ivi
c$Ccr

► 8 •: 
w

 § 
«

lu
i-

A
 ^

 e/
, W

e

tm
l

; |s
.s|

I g
 ^ 

°-
-5

,

ro
EP

:0:
sr

 cn
S 1

3
■ °-

 =
8 -S

 ET

oKE.28.

a

1-
S

;

i
-■
4

;

iI

b -M -p
 

D
O

«
42 

J5 
S

îi aD 
U

si
5 § §

 1



FOR QUALITY AND PURITY BUY

Extra Granulated4 4

And the other grades of Refined Sugars of the 
oid and reliable brand of

MANUFACTURED BT

CANADA SUGAR REFIHIHG CO., Liiiled, - MONTREAL.
*tne size m»de and used In New York and Paris and out up ITfi 

60 and ICO lb; boxes.

A2THTTB QAeaOH L, A. UABOM 
Manager Bet&te Auditor Town o£ Mato
Hon. Jean L. Beaudry onnenvaand of la Oham 

bie tie Commerce do6A6N0N â CARON, Dietrlc«de Montreal.
Boom» it <£ it Montreal St. By. Bldg., Montreal

Accountants, Curators, Liquidators and 
Commissioners, S. C. Bell Tel. Main S16.

Canadian Colored Cotton Mills 

Company.

Oottonsdei, Tickings, Denims, Awnings, - 
Shirtings, Flannelettes. Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, - Cotton Blankets, Angolas, 
Tarns,, *o.

sto rage:
(ruai oi m boot)

J. A. FINLAYS ON,Wholesale Trade only Supplied.

CUSTOMS BROKER,

418 to 417 St. Paul Street, MontrealO. JWORR8C1 SONS * CO.,
AGXHTS,

Montreal and Toronto. B*U Telephone Mein me P.O. Bo» Ui.

FOR 
FIRE
STATIONS.

Description:—This apparatus is specially designed for Fire Stations. 
When the handle is pulled, a bell rings continuously through a given period 
of time. This period can be adjusted to four different degrees at will.

Specification : — Time switch, with 
handle, mounted in highly polished mo- 

| hogany case, with china slab on cover. 
J All parts of every superior workmanship, 
% material and finish.

Capt. E. M. SHAW, C.B., Chief Officer of 
the Metropolitan Fire Brigade expresses his ill appreciation of our apparatus to the Fire 

H ' Brigade Service in the following Test!- 
il " monial:
jl I have much pleasure in testifying to the 
j I excellence ef Mr. Julius Sax’s system of 
I Eleotrlc Call Bells, which are fitted at all 
ti the stations of the London Fire Brigade.

They are used for giving alarms of fire 
from the street, and also for summoning the 
firemen from their apartments, whether they 
reside in the stations or In houses adjacent.

By meane of an Ingenious contrivance the 
whole number of bells at a station can be 
rung simultaneously for a set time.

Mr. Julius Sax’s arrangements for the 
London Fire Brigade are carried out in a 
manner which reflects credit both to himself 
and his employees.

Clockwork Time Switch.

Im
ÉP
“Hffif

s

i

I ;B 1 1E\ ï PimIhBilBSMB
iam

N<J.2460

JULIUS SAX & C9
Rupert St.. LONDON. W„ Eng.

LIM1TEQ,•I
Eagle
Electrloal Works.

Established 1855Telegraphic Addreee, “SAXATILE, LONDON."
Write for Catalogues

MOUNT BEOS.,
Msnntacturera and 
Dealers la .

Electrloal Supplies.
Wiring and Electric Light Contracte».

Bells, Annunciators Telephones, etc.

4278 8t. Catherine St., Monlreal-

COMMERCIAL SUMMARY.

Merchants, Manufacturers and 
other business men should bear in mind 
that the “Journal of Commerce” will not 
accept advertisements through any 
agents not specially in its employ. Its 
circulation—extending to all parts of the 
Dominion—renders it the best advertis
ing medium in Canada—equal to till 
others combined, while its rates do not 
include heavy commissions.

—Oxford County, Ont., Council passed 
a by-law tc purchase the county toll- 
roads at a cost of $35,000.

—The Equitable National Bank of New 
York City was closed by direction of 
the Comptroller of the currency and na
tional bank examiner, Edward Ridge- 
ly, has been appointed receiver.

—The Sovereign Bank of Canada is 
opening a branch in Ctanbridge East, 
Quebec. The business of Colonel Gil- 
mour, private banker, has been taken 
over by the Sovereign for this purpose.

—The banking firm of Stephen Luhr- 
mann and Son, Bremen, Germany, has 
failed. The assets are estimated at 
$250,000 and the liabilities at $1,500,000. 
Besides Bremen, the principal places 
affected are New York, London and 
Paris.

—The head office of the G. N. W. Te
legraph Co. recently issued the follow
ing notice to all its agents:—Plain lan
guage messages to Japan, Formosa and 
Corea must be in English, Japanese or 
French, and are acceptable only at send
er’s risk. Secret language messages not 
accepted.

—Some time ago Dr. Rutherford, Do
minion Veterinary Inspector, communi
cated with Lord Stratlicona, asking for 
the conditions under which importations 
of cattle were allowed into the South 
African colonies. He has received from 
the Canadian High Commissioner a 
copy of the cattle regulations adopted 
bv Cape Colony, Orange River Colony, 
Natal and the Transvaal. In the case of 
tue first three colonies, cattle imported 
must he accompanied by a certificate 
showing That they have undergone the 
tuberculosis test without any reaction. 
Before admission into the Transvaal 
c '.ttle have to pass inspection by a vet
erinary officer. If Canadian cattle ship
pers want further information Dr, Ruth
erford will supply It.

475THE CANADIAN JOURNAL OF COMMERCE.
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Telegrams: ** WINTERINB, LONDON.”

P. CO ALTER & SON,L. &
LIMITED.

and Export Clothiers, and Woollen Warehousemen,Whole ale J
i

68, Commercial Street, Spitalflelds,
LONDON, E., England.

We manufacture specially for Canadians, under the New Preferential Tariff, 33/i,]P-c- in favour

of Canada.

(Cuts will be Inserted as soon as received.)

—The London Daily Graphic, dealing with Canada’s econo
mic progress, says the total trade figures of 1903, $400,000,000, 
is a surprising result for a country with a population of less 
than 0,000,000, and is especially gratifying in view of the 
fact that the spirit of speculation, which reached the climax 
in 1902, lias subsided with beneficial results to the general 
economic situation.

—The Toronto Exhibition directors will ask the City Coun
cil for $33,000 for building purposes.

—The Sanderson and Mitchell stock at Wroxeter, Ont.,^ 
advertised for sale, has been withdrawn, the matter having 
been arranged.

—Nelson E. Hicks, drygoods merchant, Norwich, Out, 1ms 
assigned. The liabilities are about $11,000 and assets ap 
proximately the same.

—Deposits of tin, equal in value to those of the Straits 
Settlements .with excellent coal nearby, have been discov
ered in British Burma.

—A Loudon cable of the 22nd states that the Canadian 
Pacific Railway’s Canada Line steamer Lake Michigan, 
which collided with the hark Matterhorn, is still ashore

Dungeness. Owing to a hea vy wind it is feared that
Tugs from Dover

near
the vessel will become a total wreck, 
have succeeded in getting water aboard for the cattle, but 
they are unable, owing to the heavy sea, to supply the ves

—The bankrupt stock of wines, groceries and crockery of 
G. M. Wilkinson and Son, Kingston, was purchased by C. 
B. Routley, Peterboro’, for $4,974, a little above half its ap
praised value.

—The Ogilvie Milling Company have awarded, we are told, 
the contract for the erection of a 500,000-bushel elevator at 
Fort William to a Chicago engineering company, 
he ready for use by September 1st.

—Hon. E. J. Davis announced a new forest reserve on the 
north shore of Lake Huron, containing over 3,000 square 
miles. He foreshadowed legislation to grant Government aiix 
to reforest farms in older portions of the Province.

—We learn from Port Arthur, Ont., that the Canadian Ele
vator Co. will erect a million and a half bushel elevator at 
Fort William this summer. At a recent meeting of the Coun
cil it was decided to give the company exemption from gen
eral taxation for twenty years.

—Municipal ownership of street railways will not be as
sisted by the showing made at Guelph, Ont. For the quarter 
ending Dec. 31st the expenses exceeded the receipts by about 
nine hundred dolars, notwithstanding the economy in cut
ting off passes. The directors have, it is stated, resigned.

sel with pumps.

—The Department of Marine and Fisheries is arranging 
to despatch another vessel to Hudson’s Bay in the spring 
to convey supplies to the Mounted Police under Superinten
dent Moody at Marble Island, and to the officers and crew 
of the Neptune, who are wintering in that region. It is in 
contemplation to maintain a police post permanently in 
Hudson’s Bay. The Neptune will not leave the bay until 
late in the summer season of this year.

1
It is to

—The statement of the affairs of the Canadian Scoria Block 
Co., Toronto, which failed some time ago showed a deficit 
of $11,000. The plant was started for the manufacture of 
scoria blocks for street paving, but defeat seemed evident 
from the commencement. The present assets consist of the 
machinery and building, valued at $0,000. The liabilities, 
which are confined to a few creditors, amount to $17,000. 
Hon. John Dryden was a director. William Munns was Sec
retary-Treasurer.

—Several $10 Dominion Bank hills, numbered from 46,000 
to 47,000, series A, dated 2nd January, 1888, are stated to 
have been floating around Hamilton, and citizens are warn
ed that they are not negotiable. These bills are part of tne 
proceeds of the famous Napanee bank robbery. At the time

é
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HUTCHINS & MAY,
LIMITED.

BRISTOL, Bng.
And STAPLE HILL.

REGISTERED OFFICES:

BRISTOL, Eng.23 Portland Square,

cigars, paying a duty of $8,644, and 6,283,288 combination 
cigars, paying a duty of $18,849, were taken out of manu
factory or warehouse.

of the robbery these bills were not complete, one signature 
being lacking, but this defect, of course, had been repaired 
before the notes got into circulation. It is thought the bills 
came from the vicinity of Buffalo, where they have been in 
hiding. —Canadian furniture manufacturers have been making a 

special exhibition of their wares in London, with results 
which they describe as very satisfactory. For some years 
Canadian manufacturers have been shipping furniture of 
certain classes to England, and their products have met with 
a very favorable reception there, but now for the first time 
they are making a serious effort to secure a share of the 
trade in all its departments. It is reported that the exhibits 
of fine goods were a revelation to all visitors to the exhibi
tion, and were pronounced equal to the best productions of 
the United States factories. It is safe to assume that there 
will be a large increase in Canadian exports of these goods 
as a result.

—Our Newmarket, Ont., correspondent writes:—Mr. Henry 
Noller, who for some years has been carrying on a grocery 
and fruit store in tnis town, has sold out to Mr. Louis Bo
gart, and is endeavoring to effect a settlement with his cre
ditors at 25 1-2 cent in the dollar. He was thought to have 
been doing a fair business here.—Mrs. Rose Flanagan, who 
was for a few months carrying on a small grocery store here, 
has made an assignment for the benefit of creditors. It 
is a small affair, and after preferred claims are paid, it is 
believed that not much will be left.

—Brantford, Out., advices state that all hope of the Bailey 
Cutlery Works reopening in .hat city has been abandoned. 
The factory, which was the only cutlery industry in the Do
minion, was forced to close down about two months ago be
cause of the slaughter prices of American firms, and the 
dumping of American goods. Unsuccessful attempts have 
been made to convince the Government that the industry 
should be adequately protected, but the Minister at Ottawa 
did not see matters in that light. As a result the machinery 
of the plant has been sold to a Toronto firm, and Brantford 
loses a most promising industry, for which there was appar
ently a splendid Canadian market.

—Fire at Woodstock, Ont., on the 21st instant, caused the 
total loss of J. O. Trotter’s clothing store. Loss on stock 
about $18,000; insurance $7,000. Public library, on second 
floor, suffered badly; insured for $1,800. The building, 
owned by Mrs. P. A. Kendall, was insured for $6,000.—At 
Trenton, Ont., on the 20th, fire aestroyed the large new cold- 
storage warehouse owned by the Apple and Produce Cold- 
Storage and Forwarding Co., Limited, and the entire con
tents, together with machinery. The company has a capital 
stock of $100,000. Henry Pedwell of Thornbury, President; 
Eben James, Manager; Milton Pedwell, Secretary-Treasurer; 
and W. R. Dempsey, ex-M.P.P. of Prince Edward county, 
are directors. The warehouse was fitted with the British 
system of refrigeration run by fifty horsepower electric mo
tor. It contained about 30,000 barrels of apples. The total 
loss on fruit and machinery is estimated at about $55,000, 
partially covered by insurance.

—The quantity of Canadian tobacco taken for consumption 
has increased very much of late years. Eighteen years ago 
the quantity taken for consumption was 403,654 pounds of 
leaf, which paid a duty of $23,182, and 51,903 pounds of Can
adian twist, on which the duty was $2,595. In 1897 the con
sumption had grown to 726,081 pounds of Canadian leaf, and 
78,371 pounds of Canadian twist, upon which the duties were

I

—At a recent meeting of grain dealers and grain growers 
respectively $36,304 and $3,918. Last year the figures were: at Winnipeg the following resolutions were passed:—That the 
—Canadian leaf, 3,151,724 pounds, duty $157,586; combina
tion leaf, 1,770,767 pounds, duty $88,538; Canadian twist,
53,256 pounds, duty $2,662. In addition, 2,881,360 Canadian

following recommendations in regard to the carrying out of 
the present provisions of the grain act be made to the Minis
ter of Trade and Commerce; First, that all persons appoint-
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J. R. Bousfield & Co
liljWITED

Wholesale Clothing Manufacturers
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ed as members of the western grain standards boards be 
resident within Manitoba inspections division. Second, that 
the majority of persons appointed as members of the west
ern grain standards board be producers of grain. That the 
Provincial Government of Manitoba and the Government of 
the Northwest Territories be respectfully informed that this 
conference strongly recommends that three members of the 
survey board, provided for in the general inspection act, for 
the Manitoba inspection division to be nominated by each 
of them, be so nominated by them on the recommendation, 
when practicable, of the producers of grain.

Hand-in-Hand.. . 
Commercial Union

5,000
2,500

Total $55,000

iThe company will take up the manufacturing as early as 
possible. The neighboring Town of Warterloo is desirous 
that the industry secure its location there, and has offered 
the company a liberal proposition.

—The Department of Customs, Ottawa, has issued tihe 
monthly statement of imports and exports for December, as 
well as for the six months ending Dec. 31s t last. The 
ports for the six months totalled $133,280,478, showing the 
comparatively trivial increase of $303,737. Of the exports 
of Canadian produce to the Motherland there is a regrettable 
falling off to the extent of $4,578,801, while to the Empire 
generally the decrease is three and a quarter millions. The 
total exports to the United States for the six months amount 
ed to $40,844,185, half a million more than in the correspond
ing period last year. There is a great increase in the im
ports in the past six months, the total being $124,674,540, or 
an increase of eighteen and a half millions. The imports 
from the Motherland increased by four and a half millions. 
The British West Indies and British Guiana, thanks to the

—Mr. George Rumple, of the Berlin, Ont., Felt Boot Com
pany, whose factory was destroyed by fire recently, places 
the total loss at $155,000. Of this amount $60,000 was in raw 
material and stock. The local amount of insurance carried 
was $55,000, divided among the following companies:—

ex-

$10,000
10,000
7,500
5,000
5,000
5,000
5,000

Norwich Union.............................................
Assurance Company of North America
Alliance..........................................................
Sun........................................... ... ...................
Union..............................................................
Economical....................................................
Guardian............................................ .... ..



THE "ONWARD” BRAND.
Light, Stylish and Durable. 
Every Pair Warranted.

»

SPECIALTIES:

Damp Proof Welîed, M.S.. Ron-Creaking-
Latest English Fittings, 3 to 6 Fitting^ 

under the New Tariff,

FLOYD, KIGHTLEY & CO DRENSTER ST.

■i 1

German surtax, increased $1,800,000, principally sugar. Ger
many fell off from $0,083,024 to $4,958,013. The imports 
from the United States reached the enormous total of $71,- 
853,162, an increase of eleven and a half millions. Of the 
imports from the United States, on dutiable goods alone, 
there was an increase in round figures of over five million 
dollars, and on free goods of six and a half million dollars.

Ames and Co., for $1,357, as per statement of Ames and Co., 
dated June 18th, 1903—Mr. and Mrs. E. G. Clay, of Galt, are 
suing the Canada Grocers, Limited, for damages. The suit 
is a sequel to the failure of Clay Bros., of Galt, some time 
ago. Balfour and Co., of Hamilton, who are in the Canada 
Grocers, Limited, had a secured claim, and they seized and 
sold the stock and proceeded to collect on the book debts. 
Mrs. Clay claims to have been interested in the business, 
particularly in the book debts, and she is asking the courts 
for a declaration that she is entitled to the book debts in 
excess of $300. She also disputes the defendants’ right to 
rank as preferred creditors. On the other hand the Canada 
Grocers deny liability, claiming that Clay Bros, should ue 
the defendants if Mrs. Clay has a claim at all. They also 
say that less than $300 has been realized on the book debts. 
Mr. Clay is suing for damages on une gronund that the de
fendants exceeded their powers under the mortgage which 
they held.

h —A writ has been issued against M. S. Hodder, of St. Thom
as, by Aemilius Jarvis and Co., Toronto, claiming $4,343 al
leged to be due on a purchase of 50 shares of the British Co
lumbia Packers’ Association.—The Montrose Paper Company, 
of Thorold, Ont., composed chiefly of Buffalo and St. Cath
arines capitalists .are asking tne courts to declare that 450 
shares of stock held by Thos. W. Brown and Sidney E. Brown 
of St. Catharines, are not fully paid up. They also wish to 
have them declared liable still on their undertaking to build 
a factory for the plaintiff company—Messrs. Watson, Jack 
and Co., Toronto, have commenced an action against J. II. 
Staines and the Toronto File Company, to recover $1,377 on 
a promissory note.—A writ has been issued by the Nasmith 
Co., Limited, against the Alexander Brown Milling and Ele
vator Co., claiming damages for breach of contract in fail
ing to deliver 5,000 barrels of flour.—The International Brok
ers Co., Limited, of Toronto, have issued a writ against Mr. 
H. G. Ivemp, claiming $1,247 balance due on money advanc
ed for the purchase of stock; and a like writ against Mr. 
George Crompton, claiming $30 due on a similar considera
tion.—Mr. Charles Mason, of Toronto, is suing Messrs. A. E.

ICE MAKING AND COED STORAGE MACHINERY
On the, Carbonic Anhydride and 
Ammonia Compression System.

Over 2500 Machines 
at work.

Telegrams : “ NUTT, FINEDON.”

ARTHUR NUTT, U'J
Specialities : Tho West 
Patent Non-Depofit Beer 
Plant for prodocin* £riK 
liant bottled ales.
The West Patent Cult! 
Accumulator lor but
cher’s cold stores.

rimWholesale and Export Boot and Shoe 
Manufacturer and Army Contractor,

Fiiedoi, Northamptanshire, - - England |fg
Men’s and Boys’ Boots and Shoes in all qualities §|j

at Moderate Prices. I -ii

it--!

A

aw«5 "5

ALL KINDS. OR

Imitation Army Work a Specialty
Manufacturer of Sandals for Export.

CV will «TOW next week. SATISFACTION GUARAN FEED.

Catalogue & Particulars from

H. J. WEST & Co’y, Ltd.,
116 Southwark Bridge Road, LONDON, S.E., England.

Cables “ 8AXOSUS,” London
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. fire assurance
COMPANY.

CAPITAL, - - $10,000,000
Canadian *»eh H«a MJeAj.

MARINE.LIFE. THE MANCHESTER 1fire:.

Established 1824.

Q, ROSS ROBERTSON & SONS, Head Office, 
MANCHESTER, ENG.

General Insurance Agents and Brokers T. D. Richardson, Aaeletant-Manager.

BVANB & JOHNSON, Resident Agente. MONTREAL. 

1723 Notre Dame St.
A - ____

ESTABLISHED 1860.

BELLJPjisLEPHONE BUILDING,

MONTREAL SecurityLiberalitySimplicity
P. O. Box 994Main 1277. 

2822.
Telephone 
"Private Offloe, . ^ Are the three distinctive 

characteristics of the .. -

New,Policy ContractTHE CANADIAN JOURNAL OF COMMERCE. 

MONTREAL, FEBRUARY 26, 1904. OF THE....

IMPERIAL LIFE ASSURANCE COMPANY
THE EQUITABLE LIFE ASSURANCE SOCIETY.

WRITE FOR PARTICULARS.

lia St. James Street, Si - HONTREAL-After studying the statement of the Equitable Life for 
1903, a synopsis of which we reproduce elsewhere, the feel
ing in the mind of the reviewer is simply one of amazement. 
One is almost struck dumb at contemplating the gigantic 
figures presented, and the amount of high-class human force 
requisite to accomplish such results. How trifling seem all 
other institutions of the kind—and yet it is not beyond the 
memory of men still living since the giant began its early 
career, and that on a plane not much higher than some of 
those who lift their eyes in admiration and wonder at all 
that has been accomplished during the few brief generations.

The growth of the Equitable, as has been remarked before, 
overshadows its older transatlantic namesake as much as 
its native city, New York, does old York, or Yankee Boston 
its peaceful little prototype in Lincolnshire.

But one cannot get away from those figures. The Equit-

f

able's Outstanding Assurance advanced from $1,292,446,595 
on the 31st December, 1902, to $1,409,918,742 on the corres
ponding date of 1903; New Assurance from $281,349,944 tfr> 
$232,047,968; Income from $69,007,013.25 to $73,718,350.03, 
or nearly equal to the combined paid-up capital of all the 
chartered banks in Canada! The amount distributed among 
policyholders during the twelve months increased from $29,- 
191,250.79 in 1902 to $34,949,672.27. We forbear compari
sons: they would be more than “odorous.” 
swelled during the year from $359,395,537.72 to $381,226,- 
035.53, and, lastly, the “Assurance Fund and all other lia 
bilities” advanced from $284,268,040.95 to $307,871,897.50 
during the same period.

The Assets

-

M
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Insurance.ESTABLISHED
1620.THE STANDARD ASSURANCE CO. i

PHŒNIXOF EDINBURGH.

HEAD OFFICE FOB CANADA, . X" MONTREAL.% ASSURANCE CO’Y., Ltd.* 61,794.362 
16,600.000

n veHts»* Vanda.
► enta under Canadian Branch or LONDON. BIG.

MeteblisHtd 4a nil. Canadian Branc* 
tl Uxbiitkid 4a 1Mi

!*'
[Would Wmi f ouorss.l

Assurances effected on 1st class lives •• Without Medical Examination.1’
Apply for fall particulars I>. M. McGOUN, Manager. Me. 164 at. Jamee St.

MONTREAL, F. Q.

PATERSON &. SON,oth the Total and Canadian New Businéss of the 

CANADA LIFE paid for in 1903, exceeded that 

of any previous year.

B Agente tor the Dominion
C4ty igenlt :

*. A Whitell. d A Co 
A. Simard.
R. M ondou - 
E. Lamontagne,

KngUeh Deal. 
French Dept.A

J 4alcbonian....INSURANCE COMPANIES
Kail contracts. We have facilities for handling Insurance work to the best advantage and 
are thus enabled to give our customers the benefit. If you are interested in any way 
write, or come and see us, INSURANCE CO;

The Oldest Scottish Fire Office.
VJOURNAL OF COMMERCE JOB DEPT.

til S'. James Street, MONTREAL.
t

Canadian Head Office, MONTREAL,,

ASSURANCE CO’Y.NORTHERN R. WILSON-SMITHINCOME AND FUND 1902
$4*4,635,000Capital and Accumulated Funds,

■Lx Annual Revenue from Fire and Life Premtume and from ( 
jKy Interest on Invested Funds ................................................. ( 1

)■>! Deposited with Dominion Government for_ the eecurlty of policy- W 
iW*1 holders................................................................................................................. ..

FINANCIAL AGENT.
Government, Municipal and Railway1 

securities bought and sold. First class 
'securities suitable for Trust Funds always 
on hand. Trust Estates managed.

! STANDARD LiFB CHAMBERS,

■-I
• 7,235,000

} 283,500
Head Offices:—London and Aberdeen,» 

Branch Office for Canada. Montreal, 1 730 Notre Dame St.
Manager for Canada.-ROBERT W. TYRE.

a tv.
MONTREAL.160 ST. JAMES STREET,
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Mutual Reserve Life
INSURANCE COMPANY.

FREDERICK A- BURNHAM,
305, 397, 309 Bread way,

President.
NEW YORK.

Certificate of the Valuation of Policies
Three and One-half and F~our p.c. 

STATE OF NEW YORK INSURANCE DEPARTMENT.
Albany. N.Y., January 2d, 1904.

1, FRANCIS HENDRICKS, Superintendent of Insurance of the State 
of New York, do hereby certify that the Mi tual Kesbrvk Lira Inbtjrancx 
Company of the City of New York. In the Stale of New York, In duly antho 
rlzed to transact the bnelnese of Life Insurance In this State.

I further certify that In accordance with the provisions of Sections Fifty 
two and Blyhty-four of the Inenrance law of the state of New York I have 
.caneed the policy obligations of the said Company, outstanding on the 31st 
'day of December. 1903, to be valued as per the Omblned Eiperlence Table 
'of Mortality, at Four per cent. Interest, and the American Experience Table 
'of Mortality, at Three and one-half per cent Interest and I find the net 

r-’ne taereof. on the eild 31st day of December, 1908, to Four Million 
T > Hundred a„d Three Thousand, Nine Hundred snd Nine Dollars, as 
iToltpw:

*.

Net Value of Policies___
'• Additions... 
“ Annuities:.

$4,203,909

$4,203,909
Leas Net Value of Policies reinsured----

$4,203.909
IN WITNRSS WHEREOF' 1 have hereunto set my hand and caused 

my Official Seal to be affixed, a: the City of Albany, ths day and
[SEAL] year Bret above w^'^-cls HENDRICKS, Supt. of Insurance.

Total Payments to Policyholders, $57,784,177.00
506,587.89Surplus to Policyholders,

The men who sway the fortunes of this enormous institu
tion—of which one never hears any friction—must surely be 
gifted with something approaching superhuman ability. But 
to return home: The business in Canada, under the manage
ment of our former urbane fellow-citizen and United States 
Consul, Mr. Sergeant P. Stearns, “needs no bush.” 
American neighbours cannot send us too many such compli
ments.

Our

THE WESTERN ASSURANCE COMPANY,

It being generally known that the Western was doing a 
large business in the cities of the United States, it was na
tural for anxiety to be felt regarding it when the losses at 
Baltimore were being reported and exaggerated.

The Western lost the large amount of $350,000, which it 
is paying to the policyholders at Baltimore as fast as claims 
are adjusted. It would be affectation to say that a company 
is not hurt by such a mss, but it is absurd to regard it as ma
terially injured by losing the amount of its income for 30 
days, which represents the Western’s loss at Baltimore. Tne 
probability is that the loss will tend to its ultimate benefit 
by showing that even a vast conflagration has left it strong 
in resources and capable of promptly paying the claims caus
ed by such a calamity.

Last year the fire and marine premiums were $3,582,625, 
and interest receipts, $05,761. The total income was $3,678,- 
387. The tire and marine losses were $2,153,965, which, with 
$1,218,509 paid for commissions and other expenses made a 
total of $3,372,474; this taken out of the income left $305,9x2 
as tlio year's profit, which was more than 15 per cent, on the 
capital.

The total assets on 31st Dec., 1903, amounted to $3,546,357, 
the “security to policyholders” being stated to be $3,289,850.

The president, Senator Cox, at the annual meeting referred 
at some length to the record of flic Western in the past 50
years, and made some valuable remarks on the Baltimore 

He considers it desirable for large cities,conflagration.
where feasible, to have an independent supply of wafer for

Are protection, delivered through mains and connected with 
special machinery for projecting streams of water as high 
as any building. The President thinks such a system would 
repay its cost by reducing tire rates. He forecasted a general 
rise in rates to re-coup the companies their enormous losses 
at Baltimore. We commend his remarks to the consideration 
of property owners.

The Western is to be congratulated on passing through 
such h trying experience without any serious trouble, or any 
material injury. The Baltimore wound will leave a sew, 
no doubt, but it will soon heal and the record of it will add 
another claim of the Western on public confidence.

THE JANUARY BANK STATEMENT.

A glance down the ligures in the comparative statement ap
pended to this article, will show how uninteresting were the 
changes made in the bank items by the January business. 
The year always opens with hopes of business reviving, a 
common saying is, “Things will mend when the New Year 
comes in,” but the banking records found in monthly state
ments for a long series of years lend no support to this op
timistic view. January, in fact, has nothing in its favour, 
of any kind, it is invariably the “deadly dull” season in busi
ness, and climatically is often intolerable, though not one 
whit more so than some winter months are in the old coun
try, over which Canada’s January lias this great advantage, 
although cold and stormy it is healthy, whereas English win
ter months are only good for breeding bronchitis, rheumatism, 
and other similar charms.

Business is very materialy affected by the climatic condi
tions, and this year the snow blockades, the interruption of 
freight traffic, the difficulty of sleighing caused an enormous 
falling off in the receipts of retailers and in the movement of 
goods to market. Owing to this there was an ususual falling 
off in deposits made in current accounts, and a large drain 
was caused on the deposit accounts. The demand deposits 
ran down from $120,529,032 at end of December to $107,323,- 
255 at end of January, a decrease in the month of $13,205,717. 
These deposits ended in January, 1904, as they stood in Janu
ary, 1903, the gain in lu03 having wholly disappeared last 
month. This was partly owing, besides the causej:'ab(ovel 
named, that is stagnation in business and stoppage of freight 
traffic, to considerable payments being made on account of 
stock transactions of an unfortunate character.

The deposits payable after notice rose from $279,327,788* 
to $287,248,914, an increase of $7,921,126. A large addition 
to these deposits is not an unusual change, but this year the 
increase was about 3 millions more than in 1903 and above 
the average. The deposits outside Canada were increased 
to the extent of $2,820,400.

The circulation took its customary course by decreasing 
to the extent of $5,566,134, the average decline in January 
being about that figure.

Call loans in Canada ran down from $39,029,667 to $38,149,- 
737, a decrease of $879,930, while those outside Canada in
creased from $34,991,423 to $36,433,662, an addition of $1,- 
442,239. The current loans in Canada remained within a 
trifle the same as in December, and those outside Canada 
were reduced about $560,000. Putting all the loans together 
the amount in December was $438,027,618, and in January, 
$439,237,007, the difference being an increase of only $1,209, 
479, all caused by increases outside this country.

A movement is again afoot against our banks holding any 
reserves outside the Dominion. The question is apparently

?
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raised by those who never read financial papers like the 
Journal of Commerce, for they adduce in the most artless 
manner arguments that have been answered over and over 
again, and they assert what has frequently been demonstrat
ed to be entirely without foundation. The excess of loans 
made outside Canada over the deposits held outside Canada 
amounts to .$17,182,000, which is not so enormous a sum as 
is represented. It must be taken into consideration that this 
class of business is not so new as some writers imagine who 
are not aware of these outside loans at one time having been

included in the same total as the loans in Canada. They 
also unacquainted with the fact that, owing to the close in
terlacement of Canadian with American business in 
branches there can hardly fail to be a certain amount of 
discounting done in the United States by our banks. That 
tlie discounts in Canada increased last year to the extent of 
<!2 millions does not look as though the bankers here had 
drawn the reins very tightly.

We append our usual comparative table:

seem

some

THE BANK STATEMENTS.

Jan., 1904. Dec., 1903. 
$97,040,066 $97,040,666

79,303,229 79,302,284
78,625,589 78,563,236
50,653,096 50,598,511

Jan., 1003. 
$84,332,566 

74,003,516 
72,856,125 
44,630,856

•inn.. 189.;. 
$75,958,085 

63,169,643 
62,040,950 
25,131,057

Capital authorized 
Capital subscribed 
Capital paid-up.. . 
Reserve fund. .

LIABILITIES.
Notes in circulation...............................
Due Dominion Government...............
Due Provincial Govts...........................
Deposits on demand...........................
Deposits after notice..........................
Deposits outside Canada....................
Loans on bks in Canada, sec..............
Depts. on demand in Can. bks.. ..
Due agencies in U.K............................
Due agencies abroad..........................
Other liabilities.....................................

56,973,273
2,382,013
5,605,941

107,323,255
287,248,914

37,300,337
692,111

3,983,608
3,085,734
1,496,014

10,043,262

62,539,407
3,866,064
3,970,577

120,529,032
270,327,788

34,479,937
865,919

4,155,565
2,884,279
1,830,528

11,475,029

55,040,987
2,238,059
3,981,103

107.767,043
259,017,187
36,129,904

725,622
3,728,604
4,799,345

882,049
11,947,362

32,831,747
2,789,738
3,785,629

07,459,632
1,020,971

125,000
3,466,818
4,100,333

81,461
322,354

Total liabilities 516,134,538 525,924,229 486,257,341 217,200,893

ASSETS.
Specie....................................................................
Dominion Notes................................................
Deposits securing circulation.......................
Notes and cheques on other banks............
Loans to other bks in Can., sec..................
Depts. on demand in Can. bks...................
Due from bks., etc., in TJ.IC..........................
Due from foreign bks., etc...........................
Dom. and Prov. Govt, secs.............................
Can. municipal and other pub. secs............

(Not Dominion.)
Railway and other secs..................................
Call loans in Canada......................................
Call loans outside Canada............................
Current loans in Canada................................
Current loans outside Canada....................
Loans to Provincial Govts...........................
Overdue debts....................................................
R. E. besides bank premises........................
Mortgages on real estate...............................
Bank premises...................................................
Other assets.....................................

15,821,603
31,277,656
3,130,844

14,280,768
668,091

5,412,080
8,801,544

13,457,473
10,697,910
14,309,065

16,101,019
30,941,367

3,130,844
21,686,472

886,531
6,392,486
9,258,198

12,703,927
10,722,900
14,517,538

12,912,676
25,148,231
2,797,270

13,500,877
725,622

4,495,999
5,740,363

12,007,668
9,353,611

15,789,779

6,652,503
13,043,374
1.761.259
6.941.259 

125,000
3,982,576
1,432,549

21,626,627
3,285,975
8,887,819

4

38,031,549
38,149,737
36,433,662

384,754,452
18,048,983
2,174,400
2,071,724

832,000
758,772

8,972,713
6,400,777

38,351,233
39,029,607
34,991,423

384,419,677
18,616,518
2,708,299
2,229,568

779,993
724,446

8,969,272
5,983,964

37,949,012 5,719,041
50,319,008 18,833,578
45,159,558 ...............

322,597,941 107,256,085
31,060,385 
3,340,977 
1,999,681 

854,096 
765,313 

7,646,645 
6,380,635

1,055,225
2,397,111
1,013,529

794,444
4,656,549
1,337,172 t

Total assets....................................

Loans to directors and their firms.
Average specie for month..............
Average Dominion notes for month 
Greatest circulation during month

654,545,980 663,145,534 610,545,531 300,914,809
10,909,406 10,878,573
15,898,139 15,140,495
30,861,173 29,647,360
62,713,352 67,827,377

11,157,607
12,678,4:.2
24,751,941
60,149,936

6,931,529
6,708,563

12,566,601
35,994,946

THE HOME SAVINGS AND LOAN COMPANY. year, being now $2,758,615.16, a further substantial evidence 
of tlie confidence reposed in the institution. This item is now 
in amount over thirteen times the paid-up capital, 
be noted that tlie Reserve is equal to the capital. The loans 
on collaterals of stocks, bonds and debentures have increased 
by nearly $300,000 during the twelvemonths, while on the

The annual statement of the Home Savings and Loan Com
pany, which will be found on another page, is a further evi
dence of steady progress. Compared with that for the 
vious year, it will be seen that while the usual dividend of 
seven per cent, has been maintained and all

It will

pre-

other hand tlie mortgage loans have decreased by $177,720.12, 
another evidence that

expenses pro
vided for, the contingent account is increased by $25,000. 
The deposits advanced nearly double the increase of last

way is being prepared for the 
important change overshadowed in last year's statement,
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Meantime a charter has been secured for the “Home Bank 
of Canada,” with an authorized capital of one million dollars, 
a movement in which the shareholders unanimously con
curred. The Home Bank will open under favourable aus 
pices for a sound and profitable business. Its Directors and 
Manager are men of practical ability, and their past record 
is a guarantee that the new enterprise will prove itself 
worthy to take a place among the prosperous financial insti
tutions of Canada.

EXCLUSIVE STYLES IN SUITINGS.

To be exclusive in the possession of any article of acknow
ledged value is quite a rarity, and this is beginning to be 
more and more the opinion of those who, being desirous of 
wearing exclusive patterns or styles in suitings, look to their 
custom tailor for that distinction. Do they always get it? 
Sometimes they think they do not. Occasionally they 
sure of it; and a little business reasoning on their part should 
convince them that the manufacturer, in order to weave but 
seven or eight-yard lengths, would be at a peculiar disad
vantage as to cost and more peculiar as to variation, 
not uncommon for a custom tailor to show exclusive lengths 
with the assurance to his caller that no other tailor in that 
city or town can duplicate them. Yet it has happened that 
before such a suit had been worn the third time a traveller 
from some other city was seen enrobed in a suit of the same.

The party who secures for the first time in his life what 
his tailor assures him is an exclusive style is very proud of 
his distinction, and if any little streak of vanity is likely to 
be lingering in his anatomy, it generally exercises its influ
ence about this time, and he soon grows accustomed to

are

It is
BRITISH AMERICA ASSURANCE COMPANY.

The 70th Annual Report of this Canadian Company is the 
most favourable issued for many years. The fire and marine 
premiums were $2,373,330, which, with $48,046 received for 
interest and rents made the total income $2,421,383. 
fire and marine losses were $1,389,501, and commissions and 
other expenses $827,208. the total expenditures being $2,216,- 
710, leaving the profit for the year $204,672. This sum pro-

The

vided_ $60,000 for two half-yearly dividends at the rate of 6
per cent, per annum, $16,621 to be written off securities to changing his friendly conversations with those he meets to 
bring them to the market value on 31st Dec., 1003, and left the subject of clothes so that he may incidentally refer to 

the certain exclusiveness of his$128,051 to be added to the Reserve Fund, which is now $830,- 
872, which, with the capital of $1,000,000, gives $1,830,872 
as security to policyholders.

In the last three years the income of the Company has in
creased from $2,040,197 to $2,421,383, and in that time $249,- 
416 has been added to the reserve fund out .of profits, 
loss ratio I^.st year was only 52 per cent., which low average 
was in part owing to an advance in rates, but it indicates 
careful underwriting and general skill in management by 
Mr. P. II. Sims, the Secretary.

But, like the pride 
of his first days in possession of a watch, this wears away 
after a little while and by degrees he learns that exclusive-

own.

ness in dress is quite common after all. Woollen manufac
turers are inclined to complain a good deal of the habit 
chants cultivate of expecting all styles in fancy goods they 
buy to be confined to themselves exclusively, the manufac
turer being forbidden either to sell or show them to other 
houses. The cause of complaint, says the Textile Mercury, 
is that so many more ranges have to be prepared 
son than in former times. A traveller commencing a journey 
with a good selection of patterns gets the assortment so de

ni er-
xne

every sea-
it was a great disappointment for so prosperous a year to 

be followed by heavy loss at Baltimore, but such is the fate 
of fire insurance companies. The British America has done 
a large business in that city for many years, so that the Pre
sident, the Hon. Senator Cox, does not consider a loss of 
$210,000 by the recent conflagration to be at all in excess of 
what might have been reasonably expected in case of a 
great fire. He spoke at the annual meeting with confidence 
of the Company making up this -oss within a short period, 
las rates would be advanced in the congested districts of 
large cities and fire protection would be improved.

As a Canadian company with a —g and honourable reeor l 
for settling claims with the least possible delay, and on lib
eral terms, the British America is a credit to the Dominion 
and the prompt way in which it has met the Baltimore 
claims increases its reputation and title to confidence.

pleted before he is half way through his appointments that, 
unless he can depend on a constant supply from the mill, 
his ranges are not worth looking at when some of his clients 
see them. As the supply begins to grow less, and often 
stops altogether when the pattern orders of merchants begin 
to come in, either extra looms have to be requisitioned, or 
the firm must suffer through not supplying fresh styles.

The present craving for novelties by merchants, in 
to public demands, is the main cause of the “confining” prac
tice. In earlier times, when a West End firm took up 
ticular style or color, most other houses would follow

response

a par-
suit,

and no one would feel injured but to-day matters are chang
ed, and each merchanting house wants something different 
from that carried by its competitors. This latter practice 

a lot of extra trouble and expense to manufacturers, 
and, as a result, less profit; for, when several houses were 
running on one style aim color,

causes

warps for three or four 
pieces could be put in the loom at one time. This, as every 
manufacturer knows, effects a considerable saving in labor 
and waste, and results in

—It has been definitely ascertained, states an Ottawa re
port, that the despatch from the German Government to the 
Canadian authorities, through the medium of the Foreign 
and Colonial Offices, proposed that Canada should appob- 
a representative to act in conjunction with one from the? 
British Foreign Office to discuss with a commissioner from 
Germany the possibility of reaching an amicable arrange
ment in regard to the tariff. It is not known whether the 
Government have considered the proposition yet, but no harm 
would he done by the appointment of a commissioner, as 
asked for by Germany. At the same time, however, the 
matter is largely in the hands of Germany itself. If that 
country removes the existing discrimination and aecordjs 
Canada the same treatment as Great Britain and the other

a much larger output in all de
partments. The present conditions require that only single 
pieces shall be woven, as merchants usually order only 
piece to start with, and the chance of

one
repeat orders is too 

risky for manufacturers to put more into work. The waste 
in material in every department with these single piece}» 
is considerable, and the labor in setting up the loom is just 
the same as for three or four pieces. The weavers also want 
extra pay, for they spend almost as much time at -play” 
at work with single pieces. Merchants sometimes wonder

as

British colonies enjoy, presumably there would not be the why manufacturers decline to make ends even at fourpence 
same reason for the continuance of the surtax. or sixpence a yard extra; they do not know the intricacies
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of manufacturing. One matter upon which manufacturers 
feel much resentment is an obviously unfair practice on the

same firm, we give them a fair chance to supply us with 
the former as well as the latter, so that they may be able 
to have something upon which they can employ their looms 
when orders are scarce.” Manufacturers will no doubt take 
some of the merchants’ remarks with a grain of salt; others 
perhaps they will lay to heart.

part of the merchant. It is tne habit of appropriating some 
of the best designs, and taking the ranges out of the collec
tion with the avowed intention of giving orders for pieces ; 
but, after keeping these until it is too late to show them 
elsewhere, they are returned with a polite note of regret, 
or sometimes they are mislaid or consigned to the waste 
heap. Another complaint is that although the originator of 
the designs cannot show them to more than one firm, other 
competitors can copy the designs and sell them to other 
houses. As it is impossible to do business with many of the 
best houses without confining ranges, manufacturers, know
ing this, and agreeing to it, must loyally keep to their pro
mises if they wish to avoid trouble.

THE BELL TELEPHONE CO.

The customary annual meeting of the Bell Telephone Com
pany of Canada, Limited, was held yesterday at headquarters 
in this city, the President, Mr. C. F. Sise, in the chair, and 
Mr. C. P. Sclater, the Company’s Secretary, acting in that 
capacity on the occasion. The annual statement showed a 
truly remarkable growth in the business during the year, 
keeping pace, as the Chairman remarked, with the develop
ment of the country. Indeed, so great has become the de
mand throughout the Dominion, especially in the North-West, 
that further capital is necessary, and for this purpose it is 
intended that two million dollars lie added to the capital 
stock. This new stock will be issued to shareholders at $125, 
in five calls of «$25 each. Mr. B. A. Boas thought the stock 
should be issued to the shareholders at par, but Mr. Sise 
contended that if the stock of corporations, such as banks, 
could find buyers at a premium, before they had even earned 
a dollar, then the stock of the Bell, which was earning tne 
shareholders 8 per cent, per annum, should also be worth at 
least $125 per share.

t

The Merchants’ Side of the Matter.—Merchants have, of 
course, their troubles as well as manufacturers, and in turn 
complain of their hardships in dealing with manufacturers 
on the one part, and with tailors on the other, 
something in their arguments too, for, as they say, they can
not stock fancy goods to anything like the extent they can 
plain goods, as it is useless for them to go to more than one 
tailor in a small town w. -a the same styles in fancies, though 
they could do so with plains. If they did ,it would lead to 
trouble, and probably to the closing of both the tailors’ ac
counts, for no two men in a small town like to meet each 
other dressed in a suit or overcoat of the same fancy tweed,

There is

though they would fail to notice the similarity in a plain
The merchants say—“It isblue, grey, or black material, 

all the same to manufacturers in the end, for we are far more 
likely to order and ‘repeat’ styles which are our exclusive 
specialty, than if several other houses had the same styles.” 
And—“Tailors know that any goods which are on our bunchës

In referring to the real estate owned by the company. Mr. 
Sise stated that the main offices, corner of St. John and 
Notre Dame streets, had been erected only seven years, and 
still it had been found necessary to build a very large addi
tion. They were now crowded to the very limit in the old

*
they cannot get from any other house but our own,” as a 
prominent buyer expressed himself. Or—“We can get more 
profit out of ‘confined’ styles, and are willing to pay more to 
the manufacturer for his sacrifice; in fact, we pay, in reason, 
just what we are asked, and manufacturers are foolish if 
they do not make enough out of it to recoup themselves ade
quately. The cost of getting out our bunches is an enormous 
one, and if we cannot show something on them different 
from our neighbors, it is no good our going to such an ex
pense. Manufacturers do not always treat us fairly, in the 
matter of ‘confining’ styles, but they gain nothing by it in 
the e nd, for we never fail to visit any offence in the way of 
bad faith with severe penalties.” And so forth. Another 
says—’‘We recently had occasion to deal summarily with a 
manufacturer who had broken faith with us by selling de 
signs, which he had previously agreed to confine to us, to 
some other house. A customer of ours sent us one of our 
bunches and one from this other firm with identical styles 
on them, and ,what was worse, the other house must have 
bought them for less than we did, for they were quoted at 
prices below ours. This did us a lot of harm, for our clients 
taunted us about out boast that ‘what appeared on our 
bunches could always be depended upon for originality and 
exclusiveness.’ We dealt with that manufacturer in such a 
manner as would teach him the folly of his policy, and we 
hope it will have a salutary effect upon other firms who are 
inclined to resort to these practices.” Yet another will add 
—“Some of them sail very closely to the wind, and many 
evade the spirit of the understanding by selling styles just 
a liair’s-breadth removed from those confined, though they 
cannot be said to have broken the letter of the agreement.” 
"It is always our aim to try and make it up to manufacturers 
who loyally confine styles of fancy goods to us,” said a mer
chant, “and when both plain and fancies are made by the

building, a thing which appeared far from likely when it 
was erected; they had not room enough now to provide for 
twenty more subscribers. The same condition applied in 
Winnipeg. There they had built a good sized structure seme
years ago, with no idea that it would be all utilized in the 
near future. They had already been obliged to add another 
storey and new large additions were absolutely necessary.

The company’s new building in the east end of Montreal 
was progressing, and it was expected to be ready for 
pancy by May 1, when the new call system would be installed.

The statement shows that the number of subscribers added 
during the year was 8,691. The total number of instruments 
now earning is 57,172.

oecu-

The company owns and operates 
421 exchanges and 672 agencies; 4,121 miles of wire were 
added to the Long Distance system in 1903: of these 1,738 
are in the Ontario department, 1,200 in the Eastern depart
ment, and 1,12 > in the North-Western department. The long 
distance lines now operated by the company comprise 30,969 
miles of wire on 7,085 miles of poles.

The 10.000 shares of new stock offered to the shareholders 
in 1902 at 25 per cent, premium have been paid up, making 
the capital $6,000,000. The premium on this stock received 
during the year amounted to $151,100, and lias been carried 
to the contingent account.

'

From the balance of revenue account, $138,077.71. the* 
sum of $24,562.68 has been carried to insurance reserve ac
count; $22,978.90 to accident insurance reserve account, and 
$50,000 to contingent account; leaving a balance of revenue 
to be carried to 1904 amounting to $40,536.13.

The scrutineers appointed were Messrs. McLea and Robert 
The old board of directors were all re-elected 

follows:—C. F. Sise, Hon, Robert Mackey, F. P. Fish, Robert
Reford. as

I
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Archer, Win. R. Driver, Hugh Baton, Charles Cassils, Thus. 
Sherwin.

Revenue account, .‘list December, 1903:

of 14,000,000 acres, which, at the average yield of 18.05 bus
hels per acre, would yield 200,000,000 bushels of wheat, 
which is more than Great Britain ever imported in one 
year, lie added that if we took the 2,100 miles of railway in 
the North-West, beyond Manitoba, there would be another 
14,000,000 acres, which would give in all 200,000,000 bushels 
of a surplus.

Mr. Johnson pointed out that, taking actual results, in 1902 
the yield of 2,000,000 acres was 53,000,000 bushels of wheat. 
Four times that acreage would give all that Great Britain 
required and 20,000,000 bushels over; and that Manitoba con
tains 48,000,000 acres from which to select the 8,000,000 acres 
required. Our railway building capacity was shown by the 
fact that in 1880-7 Canada built 1,000 miles of railway, and 
he contended that the Canadian Pacific Railway alone could 
be herring-boned in the west so as to put enough land under 
cultivation within easy access to the railway to give Eng
land all the wheat she wanted in one year. These statements 
having been published in Bradstreet’s, Mr. Edward Atkin
son, of Boston, the well known statistician of the United 
States, replied in a communication to that publication. While 
agreeing fully with Mr. Johnson’s estimates of the capacity 
of Canada to furnish the necessary wheat area, and do it 
rapidly and without any extension of the present railway 
system, he said:—"While all this is true, Canada must not 
forget that for five months in the year her canals and rivers 
are frozen up, and during this most important period he 
Canadian crop must find its way to the British steamships 
across parts of the United States.”

He added that Canada was only able to carry her goods 
through the United States by aid of the bonding privilege, 
as he called it. This is the obejction which the Liverpool 
Mercury, taking its cue from Mr. Atkinson’s letter, has urg
ed against Mr. Johnson’s views. The Mercury had appar
ently not seen Mr. Johnson’s answer to Mr. Atkinson. In 
that article Mr. Johnson points out:—

First—Do we use the United States bonding system to 
such an extent as to make it a necessity for us to continue 
its use? Mr. Johnson answers no, and in order to prove his 
position he takes United States returns from 1808 to 1894. 
which show that Canada used the system in a decreasing 
degree and to the extent of only 15 per cent, of its external 
trade. Then from our own returns of later years he shows 
that there has been no increase in this proportion, that in 
point of fact Canada uses this arrangement for one-seventh 
part only of her total external trade. Thus the “privilege/ 
is not a necessity as it used to be in ante-Confederation 
days. This was proved very conclusively when Mr. Cleve
land got Congress to pass the Non-Intercourse Act. The 
merchants of Canada immediately cabled to have their 
goods sent by Canadian routes, and in exporting also used 
Canadian routes, with the result that although it was only 
for a portion of the year, our exports and imports via tin 
United States dropped to one-tenth of the total. This, Mr. 
Johnson contended, is shown further by the fact that with
out any pressure from Canada the United States enlarged 
tile scope of the bonding arrangement to suit its own citizens. 
Mr. Atkinson, by the way, contended that the bonding pri
vilege was merely extended to Canada by courtesy of United 
States officials, not knowing that it was by Act of Congress

Mr. Atkinson has dropped out of the controversy, having 
written a letter to Mr. Johnson on the subject, in which he 
takes altogether new grounds. He talks of the United States 
becoming a free trade country, and the difficulty there would 
be in pressing smuggling on the frontier with a high Cana
dian tariff, and refers also to preferential trade as a dead 
issue. Mr. Johnson expressed regret that the Liverpool 
Mercury should go to Great Britain’s competitors and rivals 
for arguments to be used against the development of trade 
between Canada and Great Britain, and said that if publi
cations of its class would study the Canadian side of the 
question, rather than the United States presentation of con
ditions, it would be much more to their credit.

RECEIPTS.
$1,701,015.62 
. 044,070.03

, 12)557.22 
104,031.04

Exchanges (less unearned rentals)
Long Distance Lines........................
Private Lines.......................................
Miscellaneous.......................................

$2,522,275.11

EXPENSES.
$1,787,429.01 

21,441.50 
20,487.7'J 

. 100,000.00 
10,765.02

Operating . .
Legal...................
Insurance .. .. 
Bond Interest. . 
Miscellaneous..>

$1,940,123.32

$ 582,151.79Net Revenue for 1903 
Less Dividends (inc. January 15th, 1904).. .. 467,510.35

$ 114,641.44 

23,436.27Balance Revenue from 1902

$ 138,077.71
Carried to Insurance Reserve Account$24,562.08 
Carried to Accident Reserve Account 22,978.90 
Carried to Contingent Fund 50,000.00

97,541.58

$ 40,536.131Carried forward to 1904
The Balance Sheet was audited and verified by P. S. Ross 

and Sons. Among the shareholders present at the meeting 
were Messrs. C. F. Sise, Robert Archer, W. R. Driver, Hugh 
Paton, A. Kingman, Senator Robert Mackay, F. G. Payne, 
D. Ross-Ross, Robt. Reford, Wm. Frew Robertson, Wm. 
Smith, C. Fred. Paul, R. P. McLea, John Patterson, M. S. 
Foley, B. A. Boas, J. G. Ross, Clias. Cassils, II. A. Budden 
and George Smith.

The excellent service of the Company is a subject of gen
eral encomium, especially since the almost universal sub 
stitution of the Long Distance ’phones, which are so sensi
tive as to be heard at some distance from the receiver, but 
which people have not yet become sufficiently accustomed 
to use "sotto voce” as they should. A voice slightly above 
a whisper is the proper form. The telephone girl in Mont
real is a model of patient, prompt and courteous attention.

CANADA’S PRODUCTIVE CAPACITY.

The attention of Mr. George Johnson, Dominion Statisti
cian, was called to an article in the Liverpool Mercury on 
the world’s wheat supply, in which the writer criticises the 
estimate of Mr. Johnson as to Canada’s food-producing- cap
abilities. and declares that even if sufficient wheat could be 
grown in Canada to supply the British demand it would have 
to reach the seaboard through American channels during 
five months of the year, and would be taxed by the United 
States Government to the amount of any preference given by 
the Mother Country to Canadian-grown cereals. Mr. John
son said it was simply a repetition of United StatesS critic
ism of his estimates. The controversy of which this article 
forms a part arose through an article published in the London 
Statist, stating that Canada could not hope to supply wheat, 
for Great Britain, because she could not build up her rail
way system fast enough to transport it. Mr. Johnson, in 
reply, wrote an article in Bradstreet’s, which had quoted 
from the Statist, showing that Canada had really built her 
railways in advance of immediate requirements, and if at 
the present time Manitoba took a strip of land five miles on 
each side of her existing railways, it would give an area

—The Australian Government is contemplating Imperial 
penny postage. It has adopted the system of poundage rates 
on ocean mail service. It is estimated that £50,000 per annum 
will lie saved.

J
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GRAND TRUNK PACIFIC MOVEMENTS. WESTERN WHEAT SITUATION.

Tlie following notice appears in the Canada Gazette of re
cent date:—Notice is hereby given that the Grand Trunk Pa
cific Railway Co. will apply to the Parliament of Canada, at 
the next session thereof, for an Act amending the provisions 
of the Act incorporating the said company, in so far as they 
relate to the powers conferred upon the directors, of issuing 
paid-up stock, defining the powers of the provisional direc
tors. and confirming the action of the said provisional direc
tors in entering into an agreement or agreements on behalf 
of the said company with His Majesty the King, represented 
by the Minister of Railways for the Dominion of Canada, 
and other acts and proceedings of the provisional directors 
of the said company. The Gazette also has the following 
The ordinary general half-yearly meeting of the Grand Trunk 
Railway Co. of Canada will be held at the City Terminus 
Hotel, Cannon Street, London. E.C., on Tuesday, 8th March, 
1'or the purpose of receiving a report from the directors, for 
the election of directors and auditors, and for the transaction 
of other business of the company.

Notice is also given that at such meeting, an agreement 
dated 29tli July, 1903, between the Government of Canada 
and Sir Charles Rivers Wilson and others representing there
in and acting on behalf of the Grand Trunk Pacific Railway 
Co., and an agreement supplementary thereto, will be sub
mitted for approval, with resolution to authorize the direc
tors to carry the same into effect so far as they relate to the 
Grand Trunk Railway Co. of Canada, and for that 
to provide the deposit and give the guarantee required, pur
suant to tlie said agreements.

According to the secretary of the Winnipeg Board of Trade, 
wheat at $1.10 a bushel in that city does not indicate either 
fictitious value or abnormal scarcity at Port Arthur or Fort 
William. The secretary estimates that there must be about 
fifteen million bushels of wheat in the country for milling or 
export. In round figures the 1903 crop, of Manitoba for ex
port as wheat and flour was 40,000,000 bushels.
000,000 bushels have gone out, leaving 15,000,000 bushel^ 
to be acoeunted for. There are now in elevator at Port Ar
thur and Fort William about 3,000,000 bushels, leaving 12 
000,000 bushels available for export in the Western elevators 
or in farmers’ hands.

Mr. Bell, who is the leading authority in Canada on tire 
subj act, says that what Manitoba wheat goes to Ontario, 
merely takes the place of so much Ontafio wheat exported 
as flour. He bases this on the calculation that Ontario not 
only produces enough wheat for the provincial demand, but 
enough to supply tlie entire Dominion, 
he “the amount of the Manitoba and North-West crop each 
year represents the Canadian supply.”

Of this 25

"Therefore,” said

THE LATE JESSE JOSEPH.

After a prominent and prosperous career in Montreal for 
over half a century, Mr. Jesse Joseph died at his home, 
the 24tli instant, aged 87 years. The deceased was for many 
years President of the Montreal Gas Company, and 
large holder of city real estate. Unostentatious to a degree, 
courteous and friendly beyond the common, Mr. Joseph be
came generally esteemed and continued to widen the circle 
of his friends to the end. In the early days of the tobacco 
manufacturing industry in Montreal the deceased gentleman 
was eminently successful in the business.

purpose on

was a

THE LATE ALEXANDER McGIBBON.

A gentleman whose name had long been identified with 
the business interests of Montreal passed away at Calgary, 
Alta., on the 24th instant. Major Alex. McGibbon lived 
sufficiently long in his chosen western home to realize the 
fruits of what a clear intellect told him during his earlier 
days in the mercantile business here, were probable of ful
fillment, and died full of years and honors.

That Major McGibbon ever remembered his early and long 
associations in the East was proven by his occasional visits 
to Montreal. The deceased leaves several sons and daugh
ters, all of whom possess that intelligence and generally 
agreeable spirit, natural attributes of the one whom they 
now deeply mourn. Major McGibbon was in the 75th year 
of bis age. His remains are being brought to Montreal for 
interment.

i

DECREASE IN FISH CATCH.

I'he annual report of the Ontario Department of Fisheries 
has been prepared, and shows interesting comparisons with 
former years. Tlie total value of the season’s catch 
$1,547,404, against .$1,205,705. This is not, however 
highest value on record. In 1892 the value was .$2,042,198; 
in 1890, .$2,009,037, and in a number of other years it 
$1,000,000. The total varne of the fish taken from Ontario 
waters since 1870 is .$37,742,015. The quantity of fish taken 
last year shows a large falling off in many important classes, 
but the higher prices resulting from the scarcity 
countable for the increased value of the catch, 
storms, preventing the fishermen from raising their nets, 
were largely the cause of the decreased catch.

The following figures show the catch and the decrease or 
increase in each class:—

was
the

was over

were ac-
Frequent

WESTERN DRUGGISTS MEET.

A meeting of the Executive of the Wholesale Druggists’ 
Association was held at Toronto some days ago. 
houses were well represented, and wholesalers were present 
from Hamilton, Kingston, and London. The chief subject 
ot discussion was the existing difficulty between the whole
salers, the retailers, and the Proprietary Articles Trade. 
Messrs. Levee, Edmanson and McKee, representing the lat
ter body, appeared before the Executive and made some sug
gestions which they believed would tend to bring about a 
good understanding between the three branches of the trade. 
The wholesalers are opposed to the proprietary medicine 
manufacturers selling to syndicates of retailers. The 
ufacturers are willing to discontinue doing so provided tne 
wholesalers will agree not to sell these syndicates other drug 
supplies. It is said that the wholesalers are in favor of en
tering into such an agreement, but no definite action was 
taken.

Catch. Decrease, 
lbs. Ibs. 

227,900 
14,100 

1,993,204 
210,700 

*669,742 
*470,900 

*2,750 
325,815 
181,505 

*155,760 
2,880 

35,288 
421,104 
141,871 
80,814 
36,518 

*342

Western
W’liitefish..

do. salted 
Herring.. 

do. salted
Trout............

do. salted.,
Bass..............
Pickerel .. .
Pike..............
Sturgeon.. . 
Caviare..
Eels.............
Perch.............
Catfish.. 
Coarse fish . 
Tullibee.. .. 
Bladders.. .

2,032,770
34,400

3,088,150
653.700 

5.787,310
704,800

6,050
2,004,540
1,539,325

048,250
30,550
37,950

868.700 
701,750

1,987,000
22,250

man-

710

—Ottawa Clearings House.—Total clearings for week end
ing Feb. 25, 1904, .$1,818,400.39; corresponding week last year 
$1,770,706.05.

Total 2,134,205 2,360,365

•Increase.



THE CANADIAN JOURNAL-OF COMMERCE. 487

Wliitefisli increased 0G,965 pounds in Lake of the Woods 
and Rainy River districts, 1G5,007 pounds in Lake Superior, 
decreased 337,170 pounds in Lake Huron, north channel, in
creased 10,790 pounds in Georgian Bay, increased 2,812 
pounds in Lake Huron proper, decreased 1,000 pounds in 
River St. Clair, decreased 20,250 pounds in Lake St. Clair 
and Detroit River, decreased 146,GOG pounds in Lake Erie, 
increased 19,909 pounds in Lake Ontario, and increased 20,100 
pounds in Nipissing District.

Herring decreased 75,520 pounds in Lake Superior, increas
ed 1,111 pounds in Lake Huron, north channel, and 441 pounds 
in Lake Huron proper, decreased 1,G25 pounds in Georgian 
Bay, increased 3,200 pounds in St. Clair River, decreased 200 
pounds in Lake St. Clair, and Detroit River, decreased 791,- 
750 pounds in Lake Erie, decreased 945,519 pounds in Lake 
Ontario, and increased 14)030 pounds in Nipissing District.

Trout increased 33,570 pounds in Lake of the Woods and 
Rainy River District, 307,784 pounds in Lake Superior, 490,- 
455 pounds in Lake Huron,north channel, 401,803 pounds in 
Lake Huron proper, decreased 187,280 pounds in Georgian 
Bay, increased 2,007 pounds in Lake Erie, and G,588 pounds 
in Lake Ontario.

The value of the plant employed in fishing in the Province 
was $846,368. This was composed of 109 tugs, with 560 men, 
and a tonnage of 17,980; 1,370 boats, with 2,443 men, 4,005,- 
320 of gill nets, 100 seines, 17,059 yards, 488 pound nets, 523 
hoop nets, 32 dip nets, 17,200 hoods and set lines, 307 freez
ers and ice houses, 10 piers and wharfs, 3 machines and 117 
spears.

Last year the value of the plant was $816,392. This 
composed of 124 tugs, with 589 men, and a tonnage of 21,919, 
1,295 boats and 2,296 men, 2,538,673 yards of gill nets, 98 
seines, 16,042 yards, 479 pound nets, 479 hoop nets, 22 dip 
nets, 24,455 hooks and set lines, 289 freezers and ice-houses, 
37 piers and wharves, 3 machines and 120 spears.

There were 93,701,100 fry distributed in the waters of the 
Province by the Dominion Government from Dominion 
hatcheries during the year. The total number of fry distri
buted by the Dominion in Ontario waters since 1868 is 1,- 
574,862,200. In 1902 it was 101,895,000.

Anise and cassia oils are susceptible to conditions in the 
Ear East, which is the source of their supply, and show ad
vancing values over those of last week. The market for both 
oils will, it is believed, reach higher levels, for supplies here 
are light and shipments are uncertain, and involve increased 
insurance and war risks. Camphor oil, safrol and artificial 
sassafras have all advanced upon the extraordinary position 
of the gum. To the existence of a state of war we may also 
attribute the advance in carbolic acid. This is largely 
used in making picric acid, which forms an ingredient in 
the manufacture of lyddite shells, 
the war one German manufacturer cabled his agent to with
draw temporarily from the market. London reports a sharp 
advance. The same conditions are likely to affect the mar
ket for grain alcohol, which is used largely in the manufac
ture of smokeless powder. Within the last ten days the de
mand for grain alcohol has increased materially, and there 
is an inquiry here for 15,000 barrels from Hamburg, which 
jhas been the principal market abroad for severals 
Supplies there are said to have been well taken up, Japan 
having been a heavy buyer. It is estimated that every dis
charge of a 13-inch gun means the consumption of a barrel 
of grain alcohol. The lycopodium situation may have some 
war significance, but dealers do not profess to understand 
it. Russia has been withholding supplies for some time, 
and various reasons were assigned for the act. One of these 
was that the government had decided to apply the article to 
its signal service, a use to which it might reasonably be put 
because of its sparking and flaming properties.

Since the outbreak of

years.

was
The Quinine Market.—A manifestation of unusual eoniir 

deuce has been displayed in the quinine situation this week, 
for circumstances have combined to justify a strong expec
tation for an advance in manufacturers’ prices, 
have the half-monthly bark shipments, amounting to 388,000 
Dutch pounds, against 500,000 and 590,000 Dutch pounds for 
the first half of January and December last,'respectively. 
Then came the result of the London bark sale on the 16th, 
at which the value at the previous sale was fully maintained, 
although the Amsterdam sale had passed at a decline of 15 
per cent. The London quinine market advanced to twelve 
and a half pence, and an announcement that manufacturers 
would meet tin's stand was momentarily expected here. At 
tlfis writing their price remains as previously reported, narne- 
U» -• > cents for bulk. Joined with these favorable influences 
are two of unquestioned significance, the steady increase in 
the demand and the material reduction of stocks in outside 
1 ands. Offerings, too, are also light. One outside operator 
reports sales aggregating i..0,000 ounces of quinine during 
the week, the bulk of which was Java, 
business has been restricted by the reluctance of holders to 
part with supplies. Quite a number of small lots have been 
released merely as an accommodation to the regular trade. 
One of the manufacturers is said to have adopted the policy 
of cutting down orders, pending the present uncertainty. 
It is significant that there are outside holders of fresh Ger
man stock at one and two cents above manufacturers’ prices, 
below which there is none offered by second hands, 
dealer in Java quinine has put his price on a parity with that 
of manufacturers, and no Java is said to be available below 
half a cent under first nands’ value.

First, we

tVAR’S EFFECT ON DRUGS.

The developments of the week have brought an unusual 
number of price fluctuations among drugs and of these all 
but one signify an increased firmness. Adv.iaces are noted 
in ten items, of which six have been affected by the crisis in 
the Far East. None of the items which are now held at tra

in some quarterser prices show the same increase of strength as menthol. It 
was only a week ago that the downward course of the article 
had been checked at $5 and that the tendency was again 
upward on the uncertainty of shipments from Japan. Sup
plies were found to be unexpectedly light, and with a demand 
of increasing proportions, quotations were made and altered 
within an hour, soaring until the present level of $5.50 
reached.

was
This, says the Oil, Paint and Drug Repart ir, is 

about the parity of late quotations by cable from Japan.
The course of menthol was steady at $5.25 during January, 

but weakness was evidenced during the early part of this 
month as a result of dull trade, and the price fell to $5.

Of equal, if not greater, importance than the rise in men-

Anotlier

thol has been the advance in American-refined camphor. Dur
ing the last seven weeks we have reported the upward ten
dency of this article from sixty-one and a half cents to eighty- 
five cents in barrel lots, under conditions with which FIRE LOSSES.our
readers must be thoroughly familiar. The crude camphor, 
which is held as a monopoly by the Japanese Government, 
was the first to feel the effect of the possibility of war. Sup
plies had been withheld so long that refiners were unable to 
keep their plants at full operation, and holders have long

Essex, Out., Feb. 22.—The warehouse of the Essex Flax 
The warehouse was well filled with flax seed, 

flax fibre, tow, two flax drills and seed oats. The loss is es
timated at $10,000. Insurance said to be $6,000 with the 

been adverse to releasing any but the most limited lots. Queen’s Insurance Company.-Lakefield, Ont., 22,-The store, 
Ergot is another item which has been influenced by the en- bakeshop and stock of groceries owned by A. Northey des- 
gagement of hostilities. Russia is a large producer, and troyed. His dwelling adjoining was badly damaged Origin 
conditions there govern, to a large extent, the market for of the fire unknown.
Spanish ergot, which is generally listed above the Russian. Regina, N.W.T., 22,-Fire badly damaged the C. P R round 
In the latter country the call to arms will limit the work of house.—Porter’s store, Bycis’ store, Stevenson’s office, and? 
gathering the crop, and, in consequence, the German mar- the Maple Leaf block at Gilbert Plains, Man., burned—Mont-' 
kets, which practically control the Russian supplies, have real, 24,-French & Smith's shoe store suffered about $6.500 
advanced. loss. Fully insured in Phoenix Company.

Mill burned.

Loss about $2,000, partly insured.—
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purchases. Pitch has become steady, and a fair amount of 
business has been arranged. Sulphate of ammonia, after 
commencing the year strongly is now showing some sign -s 
of uneasiness.

Metals.—Prices of Scotch iron have remained steady 
throughout 11 Is month, whilst prices of Cleveland iron show 
a decline of st me 4 l-2d per ton. The market is, however, 
certainly brighter during the last few days; values have im
proved a little, and there is more buying, although still for 
near delivery only, the outlook being too uncertain for any 
considerable transactions. Copper advanced 80s per ton dur
ing the first ten days of this month, but has since lost the 
advance, and something more. Tin also, after advancing 
nearly 20s. has since lost about £6 per ton, and is at present 
steady. Spelter has varied slightly, and closes practically 
unchanged. Lead lias advanced about IDs per ton, and 
steady.

NEW INCOliPUPATIONS.

Notice of the incorporation of the following new companies 
has been officially given:—The Vermillion Assiniborne and 
Saskatchewan Land Co., Toronto, capital $200,000; provi
sional directors, Premier It. P. Itoblin, Manitoba; Col. Sam 
Hughes, J. J. Nain, L. C. Bull, E. L. Taylor, W. P. Bull, T. 
II. Hamilton.—The National Typewriter Co., Toronto, capital 
$40,000; provisional directors. E. H. Burlburt. W. A. Mills, 
Win. York—The Tuff Sole Shoe Company, Toronto, capital 
$50,000; provisional directors, B. L. Kennedy, P. M. Goff, J. 
W. Phillips, S. T. Kennedy.—A. It. Ormsby, Limited, Toron
to, capital $100,000; provisional directors, Sarah A. Ormsby, 
A. B. Ormsby, T. A. Itowan, N. Sommerville, Edith Lackie. 
—Cement Stone and Building Company, Toronto, capital 
$50,000; provisional directors, W. D. MeVey, II. H. Thompson, 
Robt. Taggart, It. M. Young, Wm. McBean.—Osgoode Dairy, 
Limited, Toronto, capital $40,000, provisional directors, A. 
Graham, F. J. Ferguson, G. It. Geary.—The Double Use Mit
ten Company, Dmulas. capital $100,000, provisional directors, 
H. G. Smith, C. H. Frost, II. C. Gwyn.—The Toronto Furni
ture and Supply Company, capital $100,000; provisional di
rectors, Thomas Clark, Tlios. Walker, W. II. George.—Toe 
Deep Oil and Gas Company, London, capital $100,000; provi 
sional directors, L. Teskey, C. E. J. Smith, M. Elliott, L. E. 
Smith, E. A. Teskey, A. Elliott, A. T. McMahen.—Licenses 
have been issued to the following companies, permitting 
them to do business in Ontario:—The Princess Estates Com
pany, the Novi Modi Costume Company, the Petrolea Tor
pedo Company, the National Cash Register Company, West
inghouse, Church, Ker and Co., the Geigy-Aniline and Extract 
Company, the Hennepin Securities Co., the Barnett and Re
cord Co.—Permission has been given to the Carter, Crume 
Company to increase their capital stock from $1,970,000 to 
$2,050,000, the Canadian Bridge Company from $250,000 to 
$450,000, and the John Goodison Thresher Company from 
$99,000 to $300,000.

DAIRY PRODUCE.

A private London circular of recent date, treating of the 
dairy produce situation, says :—Butter.—Notwithstanding the 
rise in price last week, the demand for Australian and New 
Zealand butter remains firm at last week’s values. Buyers 
have for so long been accustomed to a weekly reduction in 
prices that any check in the fall was not expected, and there
fore the rise caused a thorough surprise. The “Athenic” 
butters have mostly passed into consumption, and the “Ri 
mutaka” arrived yesterday with a large shipment, only ten 
days interval, instead of fourteen, separating the arrival of 
the two vessels. As the next steamer, the “Kumara,” is not 
due until sixteen or seventeen days after the “Rimutaka,” 
all the butter will be wanted. Prices remain at last week’s 
level, except in a few cases in which even a further advance 
has been made. Choicest brands of New Zealand are bring
ing 97s to 98s per cwt., and finest 91s to 9t!s. Australian 
choicest is bringing 95 to 90s, and finest 92 to 94s. The mar
ket in Copenhagen is firm and business brisker, consequent
ly the official quotation for Danish has not been reduced. 
Prices of Continental butter generally are unchanged. About 
12,000 boxes of Argentine butter were landed last week, but 
owing to a strike of dock laborers in Buenos Ayres, there 
has been a suspension of butter shipments, and the next ar
rival is not due until about the 1st March.

Cheese.—The demand for Canadian and New Zealand 
cheese continues quiet at late prices. The imports of all 
kinds of cheese during the last three months have been over 
3,000 tons less than for the same months in 1903. For Janu
ary alone the deficit amounts to nearly 1,400 tons. During 
the year, ended 30th June last, tin- weekly consumption ot 
Canadian, American and New Zealand cheese combined, 
averaged (12,500 boxes of 80 lbs. each. According to the best 
information to be had the present stocks in London are 158,- 
000 boxes, in Liverpool 104,000 boxes, and in Bristol 80,000. 
In Canada the stocks are about 200,000, and if we allow 80. 
000 boxes as the amount to be received before 1st May from 
the United States and New Zealand, together we have a 
total of 022,000 boxes. If we assume the stocks to reach 
025,000 boxes, exclusive of those in retailers’ hands, 
must always have a workable amount, then that just equals 
a ten weeks’ average consumption, which will mean that 
there will be no wholesale stock on the 1st May. The sta 
tistical situation, therefore, imperatively demands the 
ous consideration of the trade. Quotations, Canadian choic
est, 53s to 54s; finest 51s to 52s. Corresponding week, 1908, 
choicest sold at 04s to 05s.

A later report, dated 12th Inst., reads:—The demand for 
Australian and New Zealand butter is good, although buy
ers are doing their utmost to avoid paying over 90s. Prices, 
however, remain unchanged with a slower sale on strictly 
choicest brands. Australian still continues to sell at 2s to 
3s per cwt. below New Zealand, and consequently finds 
easier sale.

There is a brisk market in Denmark, and the Copenhagen 
committee has left the official quotation unchanged, although 
a rise was expected. The Board of Trade returns for Janu
ary, 1904, show that the import of foreign butter was 62,124 
cwts. less than for the corresponding month of 1903, every

CHEMICALS.

A private Manchester, Eng., circular, date January 30t.i, 
says:—During the first fortnight of the new year there was 
a fair amount of activity, but there has since been a falling 
away, and business has become dull, the gloomy outlook in 
the cotton trade being largely responsible for this. Heavy 
Alkalies are now quiet, but the tone is, however, fairly good. 
Bleaching powder is steady at the improved prices. Caustic 
soda is unchanged in value, but business rather wanted. Am
monia alkali is strong. Soda crystals and bicarbonate steady. 
Chlorates of potash and soda are dull. During 1903, as com
pared with 1902, the exports of blearcliing materials sho v 
an increase in weight of 9,965 tons, but a decline in value of 
£62,961, and soda compounds an increase in weight of 5,u72 
tone, but a decline in value of £12,877. Sulphate of copper 
has been selling very freely for early and spring shipment, 
but has latterly slackened with the fall in the metal. All 
lead salts have more enquiry with the improvement in lead. 
Green copperas is maving rather better at steady prices. 
Ammonia salts are firm and in fair demand. Carbonate 
and caustic potash have a good enquiry on spot; there is also 
more inclination to buy forward, and makers are very firm 
in their quotations. Montreal potash is bringing high prices 
and is only obtainable in very small quantities here o- 
abroad. Vrussiates of potash and soda are steady, but quiet. 
Bichromates are in demand for forward delivery, but makers 
will only sell a little way ahead. In arsenic a fair business 
has been doing for forward delivery. Borax has.been selling 
freely, present low prices being tempting. Tartaric aci 1 
and cream of tartar are steady, but inactive. In tar pro
ducts, values are mostly easier during the month. Benzoles 
have been selling fairly well for forward delivery at slightly 
reduced prices. Solvent naphtha is also easier, but at pre
sent steady, and better prices are expected when the season 
commences in the rubber trade. In crude carbolic some goo 1 
business has been done for delivery over next six months at 
slightly improved prices, and the market is firm: Crystals 
and liquid are also now quoted rather higher. Creosote : t 
barely steady, and consumers require tempting for forward

who
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beauty lover will be the shower sprays of tiny, delicately 
tinted blossoms, placed around the wide brim of the picture 
hat falling in artistic abandon toward the back; also the 
crowns made of pleated green stems and finished with gar
lands of tiny berries or bell-shaped buds.

A masterpiece in color schemes, which worked out the 
beautiful whole, was on the Amazon shape, with its graceful 
sweeping lines and bewitching curves The colors employed 
were absinthe green and blush pink, both exquisitely shaded. 
The foundation of the hat was made of absinthe straw al
ternating with rows of maliue. Under the rolling brim, as 
if caught there by fairy fingers, was a large twist of diaph
anous malines in shaded greens. Banking the crown, held 
quite flat against its surface, were soft medium crush roses 
tinted from the tender pink of the morning dawn into the 
pale gray shadows of the summer twilight. Long strands 
of tender green stems were twisted around the crown and 
fell with a shower of miniature buds well to the back.

Another example of the new fashions, almost as effective 
in style, was in a bronze green. It was on the same shape, 
with a long, creased crown, whose sides were covered with 
a multitudinous array of tiny, dull green berries and small 
leaves. The flaring side brim was covered with rows of 
kilted velvet in bronze-green shade.

The heavy appearance of so much velvet might be unlovely 
to one desiring a light looking spring creation ; if so, ruches of 
maline can relieve it along the raised brim instead. These 
rushes of maline are exceptionally smart and are to be found 
edging both upper and lower brim, or banding the crown of 
some of the most stylish hats. A turban of white straw had 
the brim entirely covered with maline ruches, a heavy gold 
cord ran midway' between the top and bottom of the brim 
and finished at the side with heavy gold tassels. Gold cabo
chon, made of fine gold braid, centre many of the large ro
settes with telling effect.

It is generally admitted tnat no more graceful and becom
ing ornament to a hat can be found than the ostrich feather 
and it will be favored for early spring wear. Tine1 .e/Qtlre 
black hat loses its greatest charm without the feather, and 
who can deny the loveliness of the gray hat in soft nickel 
tones, trimmed with sweeping ostrich feathers exquisitely 
shaded. There is an unbounded scope for taste in the man
ner the feathers are to be placed this season ; the short tips 
are found nodding over the front brim of a large low crown 
and fall over the left brim, while a very pleasing fashion is 
the long tip end pointing to the front and the feather reach
ing toward the back falling in a snake coil over the hair.

No matter what the shape or the material the majority of 
the most fetching of these hats display an artistically undu
lated brim, with just enough of that careless, easy, unstu
died effect to make them very becoming. Nothing is so try
ing to the face as a stiff, straight brim unrelieved by some 
bend or curve. Tiny straw buttons are found decorating 
many of the brims, while a clever idea is their use to bank 
the three-inch crowns. Straw roses, exceedingly small, are 
one of the new features and are used in many odd, pretty 
ways Lace medallions are to be found inset into the crowns 
and brims, outlined with threads of gold and silver in a most 
delightful manner. It is predicted that laces from the wide 
lace to the dainty Val. edging, to say nothing of the beauti
ful new all-overs, will be greatly in demand.

The hats of embroidered linen and batiste are most sum
mery looking. They are so pretty in themselves that they 
need but little decoration, a bunch of poppies or a twisted 
strand of rose buds is more' than enough, so great is their 
untrimmed beauty. They are soft looking affairs, generally 
draped in folds and many times finished with a rosette or 
long bow of the same.

The suits with which these lovely hats are intended to be 
worn are braid, lace and ornament trimmed to a degree of 
lavishness. The foundation is generally some light material 
in a plain pattern on which the tiny gold or silver buttons, 
the handsome applique and elaborate braiding will be exhib
ited to the best advantage.

country without exception showing a deficit, Russian show
ing a shortage of 10,998 cwts. Colonial butter shows an in
crease of 84,70S cwts., of which 2,529 cwts. came from New 
Zealand, 27,094 cwts. from New South Wales, and 54,504 
cwts. from Victoria.

Siberian Butter—The Russo-Japanese War must have an 
important effect on the butter market of the United King
dom during the coming six or eight months, owing to the 
stoppage of the import of Siberian butter. On this there can 
be no two opinions. When the Russian military authorities 
take supreme control of the Siberian railway, as they will be 
be compelled to do at once, they will not allow the safety 
ol; the Russian Army, or tne existence of the Russian Em
pire to be imperilled for the sake of Siberian dairy farmers. 
The railway IS about 4,<M) miles long, and is a single line, 
having sidings at stated distances, and belongs to the Gov
ernment. The full journey of goods trains under these con
ditions will take quite a fortnight each way, and as the 
empty trucks must be returned with the utmost possible 
speed from the Far East, no delay to take up Siberian but
ter or any other merchandise can on any condition be allowed 
by the military authorities. During the two years, ended 31st 
December last, the imports of Russian butter into the United 
Kingdom exceeded 24,000 tons per year; of this amount 16,000 
tons came from Siberia. It is estimated that another 4,000 
to 5,000 tons found a market in Denmark, Germany and other 
Continental countries. Thus there will be during the coming 
summer a shortage of about 20,000 tons of Siberian butter to 
be made good in the butter markets of Europe and the United 
Kingdom. The Siberian butter, which goes to Denmark, 
released an equal amount of Danish butter for export here 
while that which is now consumed in other Continental conn 
tries will prevent an equal amount of better quality butter 
from these countries finding its way into the United King
dom. It appears, therefore, that the supplies of Siberian, 
Danish and other Continental butters to British markets dur
ing the present spring and summer will show an average 
shortage of over 12,000 cwts. a week.

HINTS ABOUT SB RING HATS.

As every spring season, to be perfect, must show perfect 
ness of finish to the new hats, the creations now being packed 
for shipment from that great centre of art, Paris, will, we 
are informed, do their full share in making of the spring 
season of 1904 as perfect a specimen as any heretofore en
countered.

For Easter wear there are toques and turbans in variety, 
jaunty little Continentals, and Marquis shapes, broad French 
sailors and fascinating picture hats on the directoire and 
Amazon lines. The plain, stiff, unadorned hat of seasons past 
seems to have taken wings, for even the most severe tailored 
creations have some distinctive feminine touch, some pretty 
new combination of ribbon and wing to recommend it. From 
the number of turbans and small lints it looks as if the head
wear of medium size will be very fashionable, although for 
elaborate dress occasions large picture hats have been es
pecially designed. As the Torpedo turban of the winter, with 
its sharp-pointed front, was considered decidedly trying to 
the majority of faces, it lias been modified and appears be
fore us in a slightly different guise. It is used both for tail
ored and elegant wear.

One of the most striking features of the spring millinery is. 
the great amount of rough straw braids which are employed 
at present. Very few fine straws are to be found. These 
rough fancy braids appear in a variety of patterns and new 
colorings. A straw combining two colors makes up into a 
beautiful model where flowers of the same color are used.

A glint of gold threads its way among the new hats and 
lends a pleasing note of brightness to the general array. 
Champagne, brown, zinc gray, rare blue of scyllas, the warm 
red of poppies, have all found their way into the millinery 
field and vie witli the popular white for the leading place. 
The hats are trimmed with flowers, feathers, wings, aigrettes 
and fruit and are daintily swathed in a mist of maline and 
fine laces.

The winter ideas have developed some new fancies in 
floral effects for spring, and most appealing to the eye of the

—Mr. W. C. Brent, bond broker, Toronto, has sold ? 43.600 
41-2 p. c. Calgary debentures at 99 1-2.

,/;
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“STRONGEST IN THE WORLD

THE EQUITABLE LIFE 
ASSURANCE SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, Founder.

Outstanding Assurance
Dec. 31, 1903 . . . $1,409,918,742.00

New Assurance Issued 
in 1903 .....................

Income........................
Assets Dec. 31, 1903 .
Assurance Fund and 

all other liabilities . .
Surplus........................
Paid Policyholders in 

i9°3.........................

322,047,968.00
73,718,350.93

381,226,035.53

307,871,897.50 
73,354,138.03

34,949,672.27
JAMES W. ALEXANDER, President.
JAMES H. HYDE, Vice-President.

Seargent P. Steams, Manager, 112 St. James St., MONTREAL.
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capital. Compared with the preceding year there has been 
a moderate growth—some $131,000—in Premium Income, a 
gain of about $10,000 In interest earnings and a gratifying 
decrease in the ratio of losses to premiums. The manner 
in which the year’s profits are appropriated is set forth in 
the Report, and I need not enlarge upon it beyond saying 
that, taking into account the heavy fall in the value of se
curities generally during the past year, the amount which 
we have written off to bring our stocks and bonds to market 
value at 31st December, which is less than one per cent, upon 
the total amount of these securities held by the Company, 
may be taken as satisfactory evidence as to the character 
of our investments. With regard to the $10,000 written off 
the item of Office Furniture (which, I may inform those who 
are not familiar with the method of conducting our business, 
embraces a valuable equipment of insurance maps and plans, 
both at the Head Office and at our Branches and Agencies), 
this amount does not represent any reduction in the actual 
value; for, as a mater of fact, there has been considerable 
expenditure of an exceptional nature during the year in fit
ting up the buildings now occupied for our Head Offices. 
This outlay, however, lias been included in the expenses ac
count of the year, and, in addition to this, $10,000 has been, 
as set forth in the Report, taken from the year’s profits to 
reduce this asset on our books.

The business of the Marine Branch shows a small adverse 
balance. This is attributed partly to the running off of the 
risks at some unprofitable agencies that have been closed 
since the beginning of the year, and partly to the exception
ally heavy losses on the lakes in the closing months of the 
season of navigation.

The Fire business in Canada and the United States as well 
as the British and foreign business transacted through the 
London Branch office all show a very satisfactory profit.

1 am pleased to take this opportunity to express the appre
ciation of the Directors of the work done by the officers and 
agents of the Company as well as our indebtedness to the 
Chairman and Directors on the London Advisory Board for 
the deep interest they have shown in the Company’s progress, 
and in this connection it is gratifying to note the success 
which is attending the establishment of agencies of the 
Company beyond the limits of the American continent. 
Glancing over the field of our operations, I may point out that 
that we have now been doing business in Canada for upwards 
of fifty years, and it is, I think, generally admitted that in 
its home field the “Western” stands as high in the estimation 
of the insuring public as any company operating in the Do
minion. The records in the Government Returns of Canadian 
business published by the Dominion Insurance Department 
show that during the priod embraced by these reports—some 
thirty-four years—the loss ratio of the “Western" has been 
upwards of ten per cent, below the combined experience of 
all the Companies doing business in this country. In the 
United States, to which field it extended its Fire Agencies 
some thirty' years ago, the business of the Company has 
steadily grown until it now produces an annual volume of 
premiums aggregating upwards of two million dollars. The 
profits realized on this business during the past two years— 
more particularly in 1903—have been sufficient to counter
balance the adverse experience of some preceding years. 
While the income derived from the more recently established 
agencies abroad is still comparatively small, the business 
from these sources has fully realized the expectations which 
we entertained at the time we undertook to extend our oper
ations to those more distant fields, and there 
ret son to believe that unde'’ f be efficient and energtic direc
tion i f our I ontlon Manager, whose duties embrace the 
pel-vision of tl ese agencies Wc may look forward with 
flderive to the “Western’ i ’ i Gaining abroad in due time a 
position equal to that enjoyed by it on this continent.

Taken as a whole, I feel there is much cause for congra
tulation in the results of the year’s business as indicated in 
the Report under consideration.

There is, however, an event subsequent to the period with 
which the Report deals, in which you no doubt feel much 
Interested. I refer to the conflagration of Baltimore, and 1 
deem it fortunate that we have this early opportunity of 
presenting to our shareholders the acts relating to this as far 
as they concern us. As you are aware, the most valuable 
as well as the most substantial portion of that beautiful and

Meetings, Reports, &c.

WESTERN ASSURANCE COMPANY.

The Annual Meeting of Shareholders was held at the Com- 
pany’s offices, Toronto, on Friday, 19th February, 1904. The 
President, the Hon. Geo. A. Cox, occupied the chair, and the 
following annual report of the Directors, with accompanying 
Financial Statement, was read by the Secretary :—

FIFTY-THIRD ANNUAL REPORT.

I The Directors have pleasure in presenting to the Share
holders their report on the business of the year ending 31st 
December last.

The following synopsis of the accounts submitted herewith 
summarizes the results of the year’s transactions:—

Tlie balance of Revenue Account being the Underwriting 
profit and interest received on investments is.. $305,912.00 

This has been apportioned as follows:—

Written off Investments to bring these 
to market value at 31st Dec.. . .$ 18,204.26 

Written off Office Furniture Account .. 10,000.00 
Applied to the payment of two half-yearly 

dividends at the rate of 0 per cent, per
annum........................

Added to Reserve Fund
119,147.35
158,500.99

$305,912.00

The premium income of $3,582,025.00 is $131,670.28 greater 
than that of the preceding year, and the losses incurred are 
$3,273.38 less than in 1902. The receipts from interest show 
a gain for the year of $10,681.71.

The total profit on the year's underwriting is $210,150.75, 
being $50,071.41 more than that realized in 1902, and $107,- 
029.92 in excess of that for 1901. Apportioning the expenses 
of the year to the Fire and Marine branches, respectively, 
according to the cost of the business of each, a profit is 
shown in the Fire Branch of $229,978.84, and a loss in the 
Marine branch of $12,828.09.

As intimated in the last Annual Report, the property ad
joining the Company’s Head Office on Wellington street has 
been purchased. The building has been refitted and the 
greater part of it is now occupied for the Company’s offices.

>-

GEO.A. COX,
President.

Toronto, February 10th, 1904.

Summary of Financial Statement.

Fire and Marine Premiums.. .. 
Interest Receipts...........................

.. ..$3,582,625.00 
.. .. 95,761.85

Total Income.......................
Fire and Marine Losses. . .
Agents' Commissions and all other

Expenses.....................
Total Expenses..

$3,078.387.45
.. ..$2,153,905.17

)

.. .. 1,218,509.68( .. .. 3,372,474.85

Profit for the Year $ 305,912.00
seems every

Total Assets $3,546,357.25
su-

Capital .. 
Reserve Fund

$2,000,000.00
1,289,850.00

con

Security to Policy Holders, $3,289,850.00

The President, in moving the adoption of the Report, said :
The Report just read, the adoption of which I beg to 

move, is, I think I may safely say, one of the most favorable 
Annual Statements that it has been my duty to present 
to the Shareholders since I have had the honor of occupying 
this chair. The net earnings of the year, you will note, were 
$305,912.60, which is upwards of fifteen per cent, upon tue



THE CANADIAN JOURNAL OF COMMERCE.492

BRITISH AMERICA ASSURANCE COMB ANY.historic city was practically wiped out of existence by a 
Ore which, in spite of the efforts of its own Fire Department 
and those of adjacent cities, raged for the greater part of 
two days. The area embraced in the burned district cover
ed 140 acres of the most closely built portion of the city. The 
property loss is estimated at something like $100,000,000, 
the amount of insurance involved will, I believe, amount to 
at least $00,000,000. Compared' with similar calamities in 
the world’s history, the Baltimore conflagration will prob
ably rank as second in magnitude in respect of the value of 
the property destroyed and the amount of insurance col
lected.

The Annual Meeting of Shareholders was held at the Cor 
pany’s Offices, Toronto, on Tuesday, February 23rd, 100;. 
The President, Hon. Geo. A. Cox, occupied the chair, and Mr. 
I’. II. Sims, Secretary of the Company, read the Annual Re
port and Financial Statement, as follows:—

and

SEVENliETH ANNUAL REPORT.

The Directors beg to present the Seventieth Annual Report 
to the Shareholders of the Company, and in doing so they 
have pleasure in calling attention to the following ngures, 
being a summary of the results of the year’s transactions as 
set forth in the accompanying accounts:—

The balance of income over expenditure is 
Amount written off securities to bring them 

to market value at Dec. 31st 
Two half-yearly dividends at the rate of (5 

per cent, per annum.....................................

In such a disaster in a city where we have had an
established for thirty years, it would be unreason-agency

able to expect that we should escape without serious loss. 
We have estimated the amount of this at $350,000. The 
claims are being promptly adjusted and paid, and I am pleas
ed to be able to say that our latest advices indicate that the 
net loss of the Company will be within the figure I have 
named. This, I would point out, is less than ten per cent, 
of our total assets, and represents but little more than tne 
income of the Company for thirty days. The effect upon 
business of the current year will be that the loss ratio upon 
our total premiums will run about ten per cent, higher than 
it would have done had we had no business in Baltimore. 
Bearing in mind the effect that a loss of this magnitude, in 
which practically all the leading Companies doing business 
on this continent are heavily involved, must have in further 
advancing rates—particularly in the congested districts of 
all large cities—it does not seem unreasonable for us to hope 
that our experience during the remaining months of 1904 

be sufficiently favorable to off-set the adverse results

$204,072 94

$10,621 24

00,000 00
76,621 24

Balance, being the amount added to the 
Reserve Fund...............................................

The progress of the Company is shown by a comparison of 
the following figures from the Annual Statement of the past 
three years:—

$128,051 70

Balance of
Total Income. Revenue Account. Addition to Re

serve Fund.
Year.may

of the first two months. Taking a broader view of the ef
fect of this conflagration, it would seem that it must impress 

the authorities of all municipalities the vital import- 
of looking closely into the question of fire protection)

Year’s Profits.
$ 30,545 

90,819 
128,052

$ 99,590
2,206,331 ............... 173,713

204,673

$2,040,1971901
1902
1903

upon
2,421,383ance

The ordinary water supply of cities very frequently proves 
inadequate to meet the demands of a fire of any consider
able magnitude. What would seem to be required is an in
dependent system of water mains through some of the prin
cipal streets in the business centres of large cities, connected 
with a high pressure pumping station. This latter could be 
established without a very great cost at a convenient point 
in all cities having a water front, and the expense of laying 
a few miles of water mains would be counterbalanced by 
the relief of the business community from the burdens of 
increased insurance rates which will inevitably be applied 
in all cities whose water supply cannot be shown to be ample 
to fully meet the requirements of fire protection. Such i 
system has, I believe, been established in Philadelphia, and 
a similar one is being discussed in New York, 
should not be lost sight of by the general public that the 
burden of such disasters as that at Baltimore falls upon the 
whole insuring public—insurance companies being merely 
the agencies through which the necessary funds are collect
ed to meet losses by tire and the expenses of conducting tlm 
business, and the rates they charge must over a period of 
years yield a sufficient income to provide for this outlay and 
leave a fair margin of profit as a return on the capital in- 

I trust that the lessons of this re-

All of which is respectfully submitted.

GEO. A. COX, President.

Summary of Financial Statement.

Fire and Marine Premiums....................................
Interest and Rent Receipts.....................................

$2,373,336 47 
48,046 59

$2,421,583 06

$1,389,501 94Fire and Marine Losses 
Agents’ Commissions and all other ex

penses ....................................................... 827,208 18

The fact 2,216,710 12Total Expenses

$204,0'i2 94 
$2,024,096 02

Profit for the Year 
Total Assets............

$1,000,000 00
. 830,872 87

Capital............
Reserve Fund

$1,830,872 87Security to Policy-holders
vested in the oneness, 
cent disaster mu r < ve beneficial in the future, not only to In moving the adoption of the Report, which was seconded 

by the Vice-President, the president said:—
In presenting the Seventieth Annual Report, I may say 

that 1 feel more than ordinary satisfaction, and I am sure my 
fellow directors share this feeling, in meeting the Stock
holders with a statement such as we are able to present, 
showing the result of the transactions of the Company for 

The accounts for the year 1903 
demonstrate that the expectations expressed at the 
two preceding annual meetings were fully realized.

pointed out in those reports that tne 
adverse experience of companies engaged in the fire business 

this continent for the years 1899 and 1900 had shown the 
necessity for an increase of rates on many classes of risks. 
This increase came into effect in the year 1901, and has been 
generally maintained, producing for the companies a fair 
underwriting profit, in which this Company has participated 
fully up to the average. As evidence of this the following 
figures may be quoted :—For the year 1900 the loss ratio of 
the Company on its whole fire business was 67 per cent, of 
the premium income; in 1901 it was 61 per cent.; in 1902 54

insurance companies tut to the community at large.
The Vice-President seconded the adoption of the Report, 

which was carried unanimously. The appointment of Di
rectors for the ensuing year was then proceeded with, re
sulted in the unanimous re-election of the following gen
tlemen, viz.:—Hon. Geo. A. Cox, Hon. S. C. Wood, Messrs. 
G. R. R. Cockburn, Geo. McMurrich, H. N. Baird, W. R. 
Bro-> 1 K. Cfcnorne, E. R. Wood and J. J. Kenny.

At meeting of the Board of Directors, held subsequently, 
Hon. (.co •.. Cox was re-elected President, and Mr. J. T. 
Kenny Vice-President for the ensuing year.

the past year.

It was

on

—The affairs of Nelson E. Hicks, dry goods dealer, Norwich, 
Ont., referred to elsewhere, are, we since learn, in the hands 
of R. Osier Wade, the assignment to the father of the insol
vent, Richard Hicks, being withdrawn. The liabilities are 
about $10,000, with assets nominally the same, and the es
tate will pay about 50 cents in the dollar.
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per cent., and in 1903 52 per cent. In the United States field, 
from which a large proportion of our income is derived, the 
loss ratios for the same years were:—1900, 71 per cent. ; 1901, 
GO per cent; 1902, 01 per cent., and in 1903 52 per cent.

The Report now under consideration is the most favorable 
which I have had the honor of presenting during the 11 years 
which I have held the position of President. The Revenue 
Account shows a balance of income over expenditure of $204,- 
072.94, of which $48,0-t0.59 is derived from interest on in
vestments, and the balance, $150,020.35, from the under
writing. This amount has been apportioned as shown in 
the Statement, namely, $00,000 to the payment of two half 
yearly dividends at the rate of 0 per cent, per annum, $10,- 
021.24 to reducing the securities held by the Company to 
their current market values at Doc. 31st, and the balance, 
$128,051.70, has been added to the Reserve Fund, which is 
thereby increased to $830,872.

It is gratifying to note that in Canada, the Company’s 
home field, satisfactory progress has been maintained, the 
Canadian income for last year having been $429,868.08, which 
is tlie largest in the history of the Company, while the loss 
ratio for the year was under 50 per cent, upon our 1 ire 
Premium Income in the' Dominion. It may not be out of 
place here to refer to tlie fact that the loss ratio in Canada 
of the ‘‘British America” during the eleven years that it has 
been under the present management lias been upwards of 8 
per cent, below the average loss ratio on the whole business 
of this country, as shown in the Dominion Government 
returns.

The Marine Branch shows an adverse balance, notwith
standing tlie conservative lines on which it has been corn- 
ducted. This is partially caused by losses incurred on un
expired business of certain unprofitable agencies which were 
closed at the beginning of the season.

The security which the "British America” offers to policy
holders—a cash capital of $1,000,000 and a Reserve Fund of 
$830,872, in all $1,830,872, in assets of unquestionable char
acter—is such as should, and 1 have no doubt will, secure 
for this, the oldest financial institution in the Province of 
Ontario, a steadily increasing share of public patronage.

The conflagration in the City of Baltimore, which occurred 
this month, though not coming within the scope 
of the report of last year’s operations, is a 
matter of such importance, affecting our own 
and all other leading companies on this continent, as to call 
for a reference on this occasion. Considering the large vol
ume of our Fire Premium Income, it might be expected that 
in so extensive a conflagration as this, in which upwards of 
$50,000,000 of insurance is involved, we would suffer a seri
ous loss, but it is a satisfaction to know that our net loiss, 
now ascertained to be under $210,000, is well within the fig
ure we might reasonably expect in a city of 000,000 popula
tion, where we have for many years past been doing a large 
and profitable business. This amount represents about 10 
per cent, of our annual tire income. While we cannot but re
gret this loss, we should not overlook the fact that the Com
pany has in its past experience passed through several con
flagrations in which it sustained losses that represented a 
relatively greater amount compared with the annual income 
and financial resources of the Company at the time of tne 
occurrence of the disasters I refer to. Bearing in mind the 
improved conditions already referred to, and realizing that 
the Baltimore conflagration will have the effect of advancing 
rates in the congested districts of all large cities, and espe 
eially in those where the water supply and fire appliances 
are inadequate to afford ample protection from large fires, 
it is not, I think, too much to hope that our loss in this con
flagration will be made up. if not wholly, to a very con
siderable extent during the current year’s operations.

In closing I must say that while we feel that we are for
tunate in having a thoroughly trained and efficient staff at 
our Head Office and Branches, upon whom the responsibility 
for the success of the Company’s operations primarily rests, 
we fully recognize the fact that favorable results in a busi
ness such as ours are largely dependent upon the work of 
our local agents. It is due, therefore, to our representatives 
generally throughout the extended field of the Company’s 
operations that I should give expression—as I do with much 
pleasure—to our feelings of appreciation of their services in 
assisting in accomplishing . ie results shown in the Report 
now before you,

The following gentlemen were re-elected to serve as Di
rectors during the ensuing year:—Hon. Geo. A. Cox, J. J:. 
Kenny, Augustus Myers, Thomas Long, John Hoskin, K.C., 
LL.D., Hon. S. C. Wood, Robert Jaft'ray, Lieut.-Col. H. M. 
Pellatt, E. W. Cox.

At a meeting of the Board, held subsequently, the Hon. 
Geo. A. Cox was re-elected President, and Mr. J. J. Kenny 
Vice-President.

THE HOME SAVINGS AND LOAN COMPANY, LIMITED.

Twenty-Fifth Annual Report and Statement.

The Directors beg to submit the Twenty-Fifth Annual 
Report with accompanying Financial Statement duly audit
ed, showing the result of the Company’s business for the 
year ended 31st December, 1903, and its position on that 
day.

The business of the year was very satisfactory.
After paying and providing for two half-yearly dividends 

at the rate of seven per cent, per annum, and paying all ex
penses, including Salaries, Printing, Advertising, Auditor’s 
Fees, Government Tax and Commissions on Loans, and pro
viding for Directors’ compensation, there remained a balance 
of $29,917.54, which added to $1,784.32 balance Profit and 
Loss Account last year, makes $31,701.80. Of this sum 
$25,000 is placed at the credit of Contingent Account, $5,000 
written off Office Premises, and the remainder, $1,701.86. 
is at credit of Profit and Loss Account.

The Reserve Fund stands at $200,000.00, being equal to 
the Paid-up Capital, and the Contingent Account at $55,000

Deposits increased $171,087.05. Loans on Collaterals in
creased $293,888.08 and Mortgage Loans decreased $177, 
720.12.

The Directors beg also to report, with reference to the 
resolutions passed at the last Annual General Meeting of 
Shareholders that a charter has been obtained from the 
Dominion Parliament for a bank called “The Home Bank 
of Canada” with an authorized capital of one million dol
lars, the shares being of the par value of one hundred dol
lars each, and that the agreement authorized by the Share
holders at said meeting to be entered into between the Com
pany and the Shareholders, has been executed by all the 
Shareholders of the Company, to be carried into effect when 
the bank is in a position to do its part. This will be in the 
course of two or three months from now.

The Directors have to deplore the loss during the year of 
one of their number—Mr. W. T. Murray—who died in March 
last. During Mr. Murray’s service on the Board he took a 
deep interest in the affairs of the Company. Mr. Thomas 
Flynn, grain merchant, was elected a Director to fill the va 
cancy caused by Mr. Murray’s death.

All of which is respectfully submitted.

■?"

EUGENE O’KEEFE,
President.t

Toronto, February 1st, 1904.
*

Statement of Assets and Liabilities, 31st December, 1903. 
Assets.V

Loans on Collaterals of Stocks, Bonds and Deben
tures ...........................................................

Real Estate Mortgages and Securities.
ltebentures and Bonds.............................
Real Estate (including Office premises)
Cash in Bank 
Casli on hand

$2,343,584 03 
522,550 29 
148,785 00 
14,547 74

$189,851 42 
. 3,917 54

193,708 v6 
1,575 00Office Furniture

$3,224,817 02
Liabilities.

Capital Stock, authorized $2,500,000.00, sub
scribed, $2,000,000.00, upon which has been 
paid ten per cent., amounting to 

Due Depositors, Principal and Interest.............. 2,758,015 10
$ 200,000 00

\
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The election was then proceeded with, the result of the 
ballot being the election of the following: Messrs. Eugene 
O’Keefe, John Foy, Edward Stock, Thomas Flynn and 
Jtimes Mason.

On motion the chair was taken by Mr. Thos. R. Wood, 
and a vote of thanks was tendered the President for his 
conduct in the chair.

The meeting then adjourned.
At a meeting of the New Board, held immediately after 

the close of the above, Mr. Eugepe O’Keefe was re-elected 
President, and Mr. John Foy re-elected Vice-President of the 
Company.

7,000 00 
2,500 00 

200,000 00

Dividend payable 2nd January, 1004..............
Directors’ Compensation...........................
Reserve Fund................................................
Contingent Account as on 31st Dec.,

1002
Contingent Account added 31st Dec.,

1003 ..........................................................

$30,000 00

25,000 00
55,000 00 

1,701 SOBalance Profit and Loss Account

$3,224,817 02
Profit and Loss.

$ 85,122 IIInterest Paid and Credited Depositors...................
Expenses of Management, including Government 

Tax, Commission on Loans, etc..
Auditors’ Fees.......................................
Directors’ Compensation................
Dividend paid 2nd July, 1003 
D vidend payable 2nd January, 1904 .. 7,000 00

•ÏFINANCIAL.27,702 42 
900 00 

2,500 00 Montreal, Thursday Evening, Feb. 25, 1904.
.. $7,000 00

What tliereatened to be a serious panic broke out a few 
days ago on the Bourse, Paris, owing to a report that France 

pledged to afford material help to Russia in the war
14,000 00

Balance—Appropriated as follows:—

Written off Office Premises ..
To Credit of Contingent Account.. .. 25,000 00 
To Credit of Profit and Loss Account 1,701 80

was
against Japan. The Government promptly denied this and 
took other steps to restore confidence. The longer peace 
continues the more is war dreaded by all outside military 
circles. The lower stratum of most nations is being so raised 
by education as to lessen the supply of men who, for a bare 
subsistence, are willing to be “food for powder,” and business 

becoming more and more a powerful factor in ua-

$5,000 00

31,701 80

$161,926 45 
$160,142 13 

1,784 32
men are
tional affairs, so that war as a disturber and destroyer of 
trade is now dreaded as it never was before. The majority 
of tiie creditors of the E. A. Ames and Company s estate 
have been settled with by being handed stock in the Secu
rities Holding Co., which has been organized to take over 
the Ames Company’s assets and effect a settlement of the 
estate. It is a singular arrangement, but we certainly hope 
that the creditors will get their own again and be more 
cautious in their stock operations in the future, 
situation is too indefinite to be described. Probably weeks 
will elapse before the fog is dissipated and a clear view ob
tained of the position, meanwhile those who have unlimited 
leisure can find amusement by reading the various contra-

The two Canadian

Earnings for the year...............................................
Balance Profit and Loss Account last year.. ..

$161,926 4-3

JAMES MASON, Managing Director.

We hereby certify that we carefully examined the Books, 
Receipts and Vouchers of the Home Savings and Loan Coin- 

Limited, for the year ending 31st December, 1903, also
The war

pany,
the Securities and Cash on hand, and found the same correct 
and in accordance with the above Statement.

J. M. SULLIVAN, 
J. G. HALL,

dictory narratives in tlie daily press, 
fire companies, the British America and the Western, came 
out of the Baltimore tire with an aggregate loss of $560,000, 
which will be paid as quickly as claims are adjusted, 
loss is large, but only amounts to 10 per cent, of their joint 
fire premium. A schedule out to-day of New York State fire 
companies shows that only 4 had their entire surplus wiped 
out at Baltimore. A complete official list will be published

Auditors.
Toronto, February 1st, 1904. 1 ne

The Twenty-fifth Annual General Meeting of the Share
holders was held in the Company’s Office, No. 78 Church 
Street, Toronto, on Thursday, February 18tli, 1904, at 12 
o’clock noon.

The President, Mr. Eugene O’Keefe, occupied the chair; 
and the Managing Director, Mr. James Mason, acted as

In the case of foreign coin-on or about 5th March next, 
panics the loss at Baltimore will be paid by tlie head office 
without drawing anything from the assets in the United

Secretary.
The Minutes of the last Annual General Meeting, held 19tli

motion to that effect, taken as

States. John Bull is again helping liis ungrateful offspring 
out of a bad hole, no less than 7 millions of dollars will pro
bably be sent from England to pay Baltimore claims.
U. S. Senate having ratified the Panama Treaty, there will 
be a call for 30 millions soon made on tne banks to commence

February, 1903, were upon 
read, and were confirmed.

Annual Report and Statement was then presented, 
motion of the President, seconded by tlie Vice-

The

The
and upon
President, Mr. John Foy, was adopted.

Moved by Mr. Thomas R. Wood, seconded by Mr. B. E. 
Bull, “That the thanks of the Shareholders be and are here
by tendered to tlie President and Directors for their care 
ful attention to the affairs of the Company during the past

El Padre Needles
IO CENTS.year.”—Carried.

Moved by Mr. M. O’Connor, seconded by Mr. H. T. Kelly, 
“That the thanks of the Shareholders are due and are hereby 
given to the Managing Director and other Officers of the 
Company for the efficient manner in which they performed 
their respective duties during the past year.”—Carried.

Moved by Mr. Thomas Long, seconded by Mr. Thomas 
Flynn, “That Messrs. J. M. Sullivan and John G. Hall be the 
auditors of the Company for the ensuing year; and that each 
be paid the sum of $450 for his services.”—Carried.

Moved by Lt.-Col. H. M. Fellatt, seconded by Mr. Thomas 
Long, “That the poll be now open for the election of Direc
tors, and that the same be closed whenever five minutes shall 
have elapsed without a vote having been tendered; and that 
Messrs. B. E. Bull and R. B. Street be the scrutineers to 
take the vote; and that they report the result to this meet
ing.”—Carried,

VARSITY,
6 CENTS.

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce.

Hade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que.
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We quote:—Ogilvie’s Royalshow advances this week.
Household, $5.GO; do., Hungarian, $5.30 to $5.40; do., Glen- 

Patent, $5.10; Manitoba Patents, $5.30 to $5.40; strong

Several banks in France andwork on the Panama Canal.
Germany have failed owing to the scare taused by war 
rumours. The stock market continues to be like a very de- ora
licate invalid who is put back by a breath of air. Operators bakers, $4.70 to $4.80; winter wheat patents $4.4» to $4.80
are too timid to take risks, and holders let go their stock straight rollers, $4.50 to $4.00; do bags, «-AS to*2-0’
so readily as to render a recovery of prices difficult to effect, superfine, $3.80 to $3.00; rolled oats, $4.4., to $4.7o cbrn
C P R has been run down to 113, considerable purchases meal, bags, $1.40 to $1.45; bran, in bags $-0; shoits, m bags,

with good prospects <n $21; moullie, $23 to $24.—Winnipeg closing prices for Mani
toba wheat in that market:—No. 1 northern, $1.04; No. 2 do., 
$1.01; No. 3 98c, ex store. Fort William, for February delivery. 
Baled hay market very firm, owing to short supplies and 
difficulty in getting supplies. We quote: No. 1, $10 to $11; 
No. 2, $0 to $9.50; clover, mixed, $8 to $8.50; and clover, 
$7.50 to $8 per ton, f.o.b., car lots.

have been made at about that figure
Twin City is selling in small lots atmoney being made.

87 1-4 to 88; Horn. Coal 57 to 58; Horn. Iron, 7 7-8 to 8; N.S. 
Steel 73 3-4 to 74; Richelieu 80 to 80 .-4; Mont. Power, 70 1-4; 
Montreal Street 202; Bank of Toronto 228; Hochelaga 135.

London, 25f 18 l-2c: Berlin, 20m 50pf.Paris, exchange on 
Consols, 80 3-8. Foreign exchange, 00's 8 3-4; demand 9 7-1G.
Call money 5 to 5 1-2 per cent.

GREEN FRUITS, ETC.—Distribution has been seriously 
curtailed on account of the severe weather and snow. How- 

prices have not fluctuated much as this branch of busi- 
is staple only when weather conditions are normal. 

Prices are some higher throughout :—Quotations:—Bananas 
Market steady at $2.25 to’$2.50 per bunch for Port Limon 

Pineapples—Prices are unchanged at $5.50 for cases

ever,
—London Clearing House—Total clearings for week end 

ing Feb. 18, 1904, $720,200.

—Ottawa Clearing House.—Total for week ending Feb. 
18,1904, clearings, $1,515,205.12; corresponding week last year 
$1,829,340.55.

ness

extras.
of 24. Tangerines—Demand fair at $3.25 for 121. 141 and 

Tomatoes—Floridas in 0 basket carriers, $5.108 sizes.
Celery—Fancy Golden Heart, in cases of 0, 7 and 8 dozen, 

Cauliflowers—California, $3.75 per case of two 
Bitter oranges—Finest selected stock, 100 size, $2.i5;

Oranges—Valencias, 420s, ordinary cases, 
$3.05; do., Jumbo cases, $5.50; 714s, large cases, $4.50; 

“Sunflower Brand,” Navels, 90, 120, 150, 170, 200, 210 and 
250 sizes, $3.15; other brands, $2.75; Florida oranges, 150, 
170 and 200 sizes, $4.50. Apples—Fancy. Fameuse, $4; finest 
Spies, Baldwins, Russets, Greenings, etc., $3.75; No. 2 Spies, 
Baldwins, etc., $3. Cranberries—Extra dark Cape Cods, $9;

Dried Fruit—Best quality tigs, 2

$5 a case, 
dozen.

MONTREAL WHOLESALE MARKETS. 200 size, $2.50.

Thursday Evening, Feb. 25, 1904.

Trade has been demoralized owing to the snow blockades 
on all lines which up to the time of writing are preventing 
the railways from moving or accepting freight. Thousands 
of loaded cars are stalled east and west and no sooner has 
the way been partially cleared than another snow and wind 
storm refills the tracks, 
been unknown.
and grain keep scaring higher and higher, February wheat 
reaching $1.04 at Winnipeg yesterday. Molasses has de
clined another cent at Barbadoes, bringing first cost down to 
9c, or 2G3-4c laid down here. Canned goods have materially 
advanced.

dark Cape Cods, $8.50. 
inch, 10 lb. boxes, per lb., 9c; do., 2 1-4 inch, 1 lb. glove, per 
11,., 9c; 5 Crown, 11 lb. boxes, per lb., 10c; natural figs, 25 
11). box, per lb., Gc; fancy tigs, in mats weighing 32 lbs., $1.25. 
Lemons—Extra fancy 300 size $3; fancy 300 size $2.75; choice 
300 size, $2.25. Grape fruit—Floridas, 04 size, $7; do., 80 size,

Grapes—Finest tinted stock, $8.

Such a situation has heretofore
There are the usual changes in values. Flour

$0.75; do. 90 size, $0.25.
Onions—Spanish onions, large cases, $3; red onions, in bags, 
per lb., 3c. Sweet potatoes—Yinelands, per bbl., $0; per bas
ket, $2.50. Dates—New Golden, per lb., 3 l-2c; do., 1 lb. pkg.

Evaporated fruits—California apricots, 25 lb. boxes, 
12c; California pears, 25 lb. boxes, 12c; California peaches, 
25 lb. boxes, 10c; California prunes, 40, 50, 25 lb. boxes, 9c; 
California, 50, 00, 25 lb. boxes, 8 l-2c. Nuts—Grenoble wal
nuts, 12c; Tarragona almonds, 12c; Sicily filberts, 9c; shelled 
walnuts, 20c; new Brazils, 15c; Jumbo pecans, 14c; large

Peanuts—Market shows

feel-BUTTER—There is a somewhat unsettled and wtjik
Trade passing is very disappointing,

Gc.
ing to the market, 
sales being much lighter than usual at this season of the 
year. The only business noticed is wholly for local require
ments, export trade being almost nil. 
have all the advantage and can almost dictate prices. Fin
est fall creamery, originally costing zzc, is offering to-day at 
20 to 20 l-2c, buyers not being supposed to pay over the in
side price. Winter makes are selling at 18 to 18 l-2c. In 
dairy there is a demand for qualities that can be offered 
at 14 to 141-2c, but as cost is about 2c higher, holders io 
not feel like accepting. The range of quotations is from 15 
to 10c. Rolls are more plentiful and are quoted at 10 to i (c.

As a result buyers

pecans, 13c; shelled almonds, 22c. 
a decided advance, and higher prices are still looked for. 
“Bon Ton” roasted, 11c; “Sun” brand roasted, 9c; “G” brand
roasted, 8c; “Coon” brand roasted, 7c.

GREEN HIDES.—Arrivals liberal. Market steady at 8, 
7 and 0c lb. for beef hides as to grade; 11 and 9c for calf
skins; 75c each for lambskins. Horse hides $1.50 to $2. The 
Toronto market is unchanged, with fair receipts. Dealers 

7 l-4c for No. 1 green cows, 0 l-4c for No. 2, and 5 l-4c
CHEESE.—The market is extremely dull and there are 

further concessions in price. Finest cheese, which was held 
fit 101-2 to 11c, can now be had at 9 3-4 to 10c, and even at 
these prices there is little or no outlet.

DRESSED POULTRY.—A steady market under light sup
plies. Fresh killed, bright stock meets with ready sale. Tur
keys are quoted at 13 to 15c lb.; chickens, 11 to 14c lb.; fowls 
11 to 12c lb.: ducks, 12 to 14c; geese 9 to 11c lb.

pay
for No. 3. No. 1 green steers, 7 3-4c. The calfskin market 
is unchanged, with limited offerings. Skins up to 14 Ids. 
bring 9c for No. 1, and 7c for No. 2. Above this weight nr Fes 
are le lower. Sheepskins—The market is quiet, with prices 
prices firm, the best bringing 90c to $1.

t

GROCERIES—Since last report yellow sugars have been 
advanced 5c per 100 lbs., making prices (in brls.) $3.40 toEGGS.—Prices were ruling very high,, with sales up to

This week, with more favorable $3.75 as to grade. The market rules very firm following an
advance of Od on both raw and refined in Liverpool on the

40c, and limed 32 to 34c. 
weather and increase of production from all points prices 
have slumped suddenly and dropped0 to 8c doz. 
ty in buying strictly new laid to-day at 30 to 31c. with lim-

23rd instant. Molasses is now quoted at 33c puncheon lots, 
within the combine territory, outside it is a little less. Can
ned goods are very firm. It is shown that when the retail- 

began buying canned goods last fall they had practically 
old stock, something quite unusual, and this discre

pancy is now asserting its influence on the visible supply, 
consequence prices are much higher, as will be seen

No diffienl-

ed unsaleable over 27c.
Cl'S

FLOUR AND FEED—With May wheat selling at $1.07 1-2 
at Chicago, and in Winnipeg, for Feb. delivery, at $1.04, the 
state of the flour market can be pretty well gauged. Prices 
have been steadily advancing, and the prices of to-day may

A straight advance of 30c brl. 
Neither bran nor shorts

no

As a
by the subjoined notice sent to the wholesalers here some 
days ago:—The Canadian Canners Consolidated Companies 
advise us of I lie following revised prices, which go into effect

bo changed by to-morrow, 
is shown during the past week.

, /
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the Canadian Bank ot' Cmi- 
If thisissue of $200,000, against which

advance of $100,000 to the company.
that the bank may have to

at once:—Rebate system—3’s tomatoes, $1.12 1-2 per doz.- 2’s 
corn, $1.15 per doz.; 2’s golden wax beans, 87 l-2c per doz.; 
2’s extra sifted peas, No. 2, $1.05 per doz.; 2’s extra line sifted 
peas No. 1, $1.50 per doz. Regular terms. You will note No.

entirely sold out. As^our principals

merce made an 
action is maintained it will mean

ordinary creditor.rank on the estate as an

Grocers at the annual meeting3 and No. 4 peas are
have only a very limited quantity of the above all orders 
subject to confirmation.” No change in rice since last report.

—The Dominion Wholesale 
in this city elected the following otficers for the ensmng • 
President-Mr. H. Laporte, mayor of Montreal ' 
dents-Quebec, Hon. Richard turner; Ontario, Col J. Ue 
son, New Brunswick; Mr. O. F. Peters; Nova Scotia, Mi H. 
C. Bauld; Prince Edward Island, Mr. W. LL AiUen, am 
toba, Mr. K. Mackenzie; British Columbia, Mr. J. H. Xodd. 
Secretary—J. Stanley Cook, Montreal.

are

unsatisfactory state of affairs con- 
Owing to the blockaded traffic up

LEATHER—A very
fronts leather dealers.

is next to impossible to get supplies on this market.
is wanted here to nil orders and cannot be

the 16th Inst.,

West it
Jobbing leather
got. A single car which left Listowel, Ont., on 
is still somewhere along the way. Shoes being sent out en- 

Goods which were shipped weeks 
which drafts followed through by mail, were 

coming back dishonored, thus 
A leading railroad has

the recent tariff of New Zealand, 
granted to Great Britain and 

Ottawa report,

—After consideration ofcounter like obstacles, 
ago, and for
so delayed that the drafts are 
upsetting calculations all ’round, 
been refusing to take freight west of Toronto.

under which a preference was
hav^rtached^the‘conclusion that the tariff of New Zealand 

favorable to Canada as that of the Do- 
distant island colony. Accordingly an

é,an

ris on the whole as
minion is to the far . ,
order in Council has been passed extending to New Zealand

OILS, CHEMICALS, ETC.-The snow blockades still in- 
terfere with trade, some travellers having returned to Mont- tlie Canadian preference ot 33 1-3 pel t. 

real this week to await resumption of traffic. Turpentine is 
linseed oil is worth 45 to 47c, and

The Canadian Agent in Paris, reports to the Department 
Commerce that he has inquired of the I* rench 

respecting the possibility of placing Canadian 
the minimum tariff as crushed emery, duti-

that if Canada

easier at 92c net. Raw 
boiled 48 to 50c. These oils are much firmer in the primary 

advance here is not unlikely. Asked as to 
dealer reported having had a car on the way from

‘The conn

ut Trade and 
Governmentmarkets and an 

trade one
point in New Brunswick since the 3rd Inst.

said, is simply waiting for traffic to resume. ’

corumdum upon
able at $8 a ton. He has received assurances 
will lower the duty on some French products not now mclu - 
ed in the existing treaty, a recommendation will be made 

that Canadian corumdum lie admitted at the

a
try,” he

better inquiry in the market following to Parliament
French minimum tariff.

WOOL.—There is a
advanced prices at all distributing centres. Cape wool, 

worth 18 to 19c, cleaned being worth 55 to 60c.
cleaning up of Canadian fleece 014. Bog- 

liave been materially strengthened

tlie
—Fire at St. Stephen, N.B., on tlie 24tli iust., damaged the 

Junes D. Bonness building to the extent of $2,500, destroyed 
the drygoods stock of W. J. Algor, worth $4,000; IL L \,als 
book and stationery stock, worth *3,500, caused considerable 
loss to the St. Croix Jewellery Company and damaged the 
New Brunswick Telephone office. The jewellery stock was 
valued at $10,000, partly insured; all the other firms are we 
insured.-The Menzie Works, Toronto, suffered $30,000 by 
tire on the 24th instant.

greasy, is 
There has been some
ton account, and values

A Boston report of Wednesday reads:—With the 
market steady and firm, dealers feel confident that the

The new clip is

of late, 
wool : 
season
near at hand
not be large. There is a steady movement in territory wools. 
The market for pulled wools is firm with moderate offer
ings. Foreign wools are quiet.

wil close in a satisfactory manner.
and the amount of wool to be carried over will J

-We learn from Toronto that the premises at 34 King 
west, recently occupied by the Canada Cycle and Mo-

Bank of Can- 
use both 

The entire

Street
tor Company, have been secured by the Crown

The building will be occupied by the bank forada.
as head office and office of tlie Toronto branch, 
building will be remodelled for the bank’s purposes and as 
soon as the necessary changes have been made the bank will 
move from its present premises at 23 King Street west, to 

Tlie Crown Bank has also secured per-

—Grand Trunk Railway System.—Earnings 15th to 21st 
$398,860; 1903, $562,765; decrease, $163,905.February, 1904,

that the negotiations which 
time for the sale of the Rus-

—It is reported from Ottawa
have been in progress for some

about to be closed. The prospective pur- its new quarters, 
uianent offices in Ottawa, where its Ottawa Branch will be

tlie corner of Sparks and Metcalfe
sell House are 
chasers are Messrs. G. and D. Mulligan of New York, former-

in the G.N.W. Building, on 
Streets.ly of Pembroke.

—The entire plant, buildings, and land owned by tlie James 
Cooper Manufacturing Co., at the suburban village of Rock- . .
field. Que., have been sold to a syndicate to be known as the T U e \ À P f M I » L
Canadian Engineering Co., composed, for the greater part I I1L U "^/^V-Asapphirb.”
of shareholders of the Canadian Bullock Electric Manufac
turing Co. The price paid is in the neighbourhood of $200,000.

9
I

(DARKE’S PATENT SCREW STOPPER.)

-Edwin H. SOLE MAKER: EDWARD DARKE,—Our Tillsonburg, Out., correspondent writes:
of the Township of Houghton, has made an assign- 

Dace of Port Rowan, liabilities about $1,800; 
assets about $1,550.-Tlie McIntosh Manufacturing 

dealing in furniture here have closed

14a Great Marlborough St, Regent St, 
Near OXFORD CIRCUS, LONDON, ENG.

Graham 
nient to J. A. 
nominal
Co., who have been

and the probabilities are will not continue business.
Well adapted for the use of Markins Ink In the 

Laundry—Because
down 
Liabilities small. 1. It Saves Time, ae waehlng la 

seldom necessary.
2. Ink, about two-thirds.
3. Breakage#, which mostly occor 

■in waenlng.
4. New Ink-Pots, as a broken part 

can be replaced.
5. Dirty Fingers and Blots, as clean

ink is in eight and the dip ad
justable.

6. Waste from evaporatlan, and 
Spilling, esper tally if rubber 
ehoe and pln-cnehlon le adtied.

No. 3. Plain, Ebonite Stopper, Hr. 6d. each. Shoe le., and Pen-
No*3k Plain, Ivory and Black P.orcelaln, 2e. each; Pen-rack, 2d,

—At a recent private meeting of the Scottish steel makers 
at Glasgow, an agreement for regulating prices was finally 
concluded. All the makers in Scotland joined in. The meet
ing agreed to raise the prices of boiler plates five shillings a 
ton, ship plates two shillings and sixpence and iron bars ten 

Breaches of the agreement will he

11

ill
J\v« Î

shillings and sixpence, 
heavily penalized. ----------- ‘ .

No. 8. Plain. Maize.
liquidator of the James Cooper Mfg. Co., Limited,' 

the sale of which is referred to elsewhere, has entered 
tion, having for its purpose the setting aside of the bond

—The Prices—an ac-
1



electric traction remarkably increases 
the “pick-up” or start from a standstill 
and the acceleration, as is shown on the 

The adoption of 
electric power for suburban trains on 
steam roads will improve the efficiency 
of local service in the same way, leav
ing the quickness of the passenger move
ment as the only factor to be worked 
out later. The most effective way to 
treat this factor is to change the con
struction of the car.

movement when under way than to the 
consumption of time in slackening and 
regaining pace and in getting on and off 

Great efficiency of

IMPROVED CAR FOR SUBURBAN 
SERVICE.

elevated roads.by passengers, 
brakes has reduced the distance and

To make its stops infrequent is 
cessity to a fast train and the slowness 
of a local is due not more to its slower

a ne-

time covered in coming to a stop, and

STOCKS AND BONDS.

dit. Per Cent. 
Price
Feb. 4 
(BW)

Cash
vaine
perS.

Capital
Bub-

Datee of 
Dividende.

laetBeet.Capital
paid-up,

Par 6 MeSAMS. Vai’e, scribed,

The English car began us a stage,' 
coach taken off its running gear and 
planted up trucks, and the likeness to 
the old vehicle is still retained; in this 
country, although the coach was once 
used experimentally and the term has 
had some place in railway parlance, we 
hit upon the elongated box with end 
doors and have adhered to it. For quick 
movement of passengers the compart
ment car is especially adapted, and a 
striking observation of this comes to 
mind at Finsbury Park, a suburban sta
tion on the Great Northern, within the 
metropolis of London, where, on the 
halting of a train ,the doors flew open 
and the inmates popped out like auto
matons, rushed down the stairs under 
the tracks over which they had come and 
over to the intersecting line, where they 
darted into the other train, the change 
being effected with surprising quick
ness. On the other hand, nothing could 
be better contrived to impede the move
ment of passengers and consume time 
at stations than our long car with its 
end doors and long single-file central 
passage.

1,898."00 *
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2 636,312 6
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I Union (Halifax)..............
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Agrl. Sav. and Loan Oo...........
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50 24450 July 170 
Dec 282% 
Dec 131 
Dec 340

103
*23200 131iOC

100
100

DecJune 161 oo
31 50 

494 00
32 40 

300 00 
260 <X) 
185 00 
218 00 
375 00
îiÿôi 

218 00

100 April
Dec

Oct50 June
May
Jan

200 Nov
July30

100
Feb.
June
June

Aug.100 Dec100 Dec100
160 DecJune

June
326 Dec100

Feb Aug100 Feb. *
April
April
June
June

100 Oct*100 Oct 246 
Dec 250 
Dec 125 

Sept 168 
Dec iso

123 00 
250 00 
126 »0 

84 ft- 
130 00 
133 00 

58 60 
150 00

128 ÔÔ 
40 00 

108 00 
12 00 
57 00 

136 00 
86 00 
62 00 
S3 00 

119 00 
135 00 
91 50
70 00 

111 00
34 00 
50 00 
75 00 
63 GO
71 50 

123 60
101 2f,
102 50
35 OU 
34 37
èi'ôà 
21 00 
30 40 
81 00 

154 00

50
100
100

Mch
June
Apl
Jan
Jan *
Jan
Jan
Jan *
Jan
Jan
Jan
Jan
July
Jan •
Mar *

50
100 Oct 140100

July 11750 150100 July
July100 ièè****

100 40100 July 108350.000 11,004.000.
6.000,000 1,490.057 
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The Illinois Central has recently put 

into service some new side-door cars 
which are a remarkable advance to
wards perfection. This company has a 
suburban traffic said to be the largest 
in America, and during the half-year of 
the Exposition in 1893 it transported 
19 million passengers, mostly in side- 
door cars, so that it has had large ex
perience with this specific problem. The 
new car may be generally described as 

having aisles along each side instead 
of the usual central one, and each oppo
site pair of seats are shoved up so as 

to join Into one in the centre; Instead of
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UP - TO - DATE.Cable Code: A.B.C., 6th Edition.

Telethons : 690, Kettering.

Telegraphic Addbksb: “ CATTBLL BROS.,” Kettering.

CATTELL BROTHERS ■1

Avenue Works, 
KETTERING, England.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c„ in Goodyear 
Welted, Fair Stitched, Standard Screwed and M.S. work.

Beat Value for Wholesale Buyers in the Trade. 
P.O.B. at any English Port.Competition Defied.
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Canadians 11 Buy in the English Market.
Sellers8 

G ream
Slacking

Seilers5
Russian
Cream

A"■

__  w8* g MR
SB: mmm i SaperMdes Paste and LI. 

qnld Blacking.
Boot Cream and Blacking 

lor Box-Calf, Glacé Kid, and 
all k nds of Black Leather 
Boots and Shoes, etc.

Will not rot theetltchee, bat 
softens, preserves and water
proofs the leather.

In air-tight lever lid tins, 
specially packed for Export.

ÜFor Brown Leather Goods.
Gives a brilliant polish and 

imparts the odour of Russia 
Leather.

Does not separate.
In metal screw capped glass 

jars, etc.

m
15 . - "•••" Sgjgg| jMBMHgmmi

k-lSS'"BBfc- m
M

—m1 À

A
4 ■ ,s;^Vn

m: WMiSellers1

Box-Calf
Cream

These goods are superior to 
those made in America, and 
under the New Canadian 
Tariff 33y3 per cent, cheaper.

Full Export Price List and 
samples if desired on appli
cation.

To the Inventors and
Sole Makers.

GLOSS
:v’r

S: GLOSS1

m ■■ \M tibjqSuperior to any preparation 
yet Introduced for Box Calf 
Glacé Kid and all fine grain 
Leather Boots and Shoes.

f¥ianufa©iuring 
® 9 ^.Chemists*

ii Cierkenwell Green, LON DOM, England.
John Sellers & Go

length of the car on the line of vision 
of seated passengers also gives an out
ward view.

The doors are worked by mechanism 
within the car-walls, and the ceiling 
of the lower deck is mounted in sections 
of five feet, so as to give access to the 
door mechanism when required. The 
controlling of this mechanism is at 
the ends of the cars and is operated by 
the train-men in either of two systems: 
a simultaneous moving and fastening 
of all the doors on one side, or leav
ing this to be done by the passengers 
from either the inside or the outside. 
The car is vestibuled and lias end doors 
also, but the thresholds are flush with 
the floor and the interior is open clear 
to the outside of the vestibules; the 
end-door is thus really a side-door of 
the vestibule, and that is provided with 
a swinging end-door, so as to make a 
continuously open passage after the 
usual manner of vestibuled trains.

This construction of sliding instead 
of swinging side-doors avoids the dan
gers of doors opening out unexpectedly, 
and there is an other useful advantage

over the English compartment type; 
with that, either passenger or guard 
must go along the station platform, 
looking into one compartment after an
other until a seat is found, whereas the 
passenger can enter at any point along 
the side of this car and then, without 
delaying the train, can pass along the 
side aisle, or into another car if neces
sary, until a vacant place is reached.

It is estimated that passengers can 
leave a 60-ft. end-door car at the rate 
of one per second at each door in sin
gle file, thus requiring 30 seconds to dis
charge a full load, providing that some 
one does not delay the movement; on 
the same supposition, this new car com
pares with the old in rapidity of passen
ger movement as 6 to 1. There are 12 
doors on each side; the full double 
benches number 12, with a 6-seat bench 
at each end of the car, making its seat
ing capacity 100. 
moulded form without upholstering, and 
me-lialf the passengers must ride back
wards as in the English type, so that 
these conditions, to which Americans 
are not yet accustomed, make the car

a row of narrow seats, capable of re
ceiving two persons ,on each side of the 
car .there is a row of seats in the mid
dle, each accommodating four. These 
seats are of the bench pattern, as once 
familiar on the rolley car, the eight per
sons sitting back to hack and facing 
those on the next bench. Opposite the 
spaces between the seats are the side- 
doors, which open by sliding, and when 
opened they pass behind the windows 
into the spaces along the car sides,' 
their movement being made smooth by 
hanging them on ball-bearing rollers at 
the top. The front edges of the doors 
are bevelled and trued to fit correspond
ing edges of the door-strips, so as to 
make tight joints when closed; they 
have sliding shades and blinds, self- 
contained, so as not to interfere with 
the movement into and out of the spaces 
within the car-walls. The sides are 
so high that the glass in windows and 
doors is carried up to six feet above 
the floor, and standing passengers need 
not stoop to look out; when the blinds 
and shades are drawn, a strip of glass 
ten inches wide and extending the

The seats are of

Telegraphic Address : “ INDUSTRIE, BRISTOL."

Betty Brothers & Go.,
as & 30 Victoria Street, BRISTOL, Eng.

THE IMPERIAL

FELTS KND O 7* P S.
LETTER ORDERS IMMEDIATE ATTENTION.

Sole Manufacturers extra light, easy-fitting Silk Hat. Pliable 
Consol. Price Lists upon application.
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Leggings!! Leggings ! !
High-Class Leggings, s

JjM 'S i:

in all Patterns and from II
fi - y

;

all Classes of Material.r

The Puttie LeggingThe Puttie Legging

»,

Pig-Skin, Tan & Antelope,
Æ

I Calf, Tan Brick, Smooth
and Grained Hide.

■ 1 ILUj
- ’.i

The Express 
Legging.

The Anglo-Indian 
Legging.

a*■-m Ü 1
,:3$3

i i WM
Éji |

- '53

II?

< n
The Colonial Legging—Back View.The Colonial Legging—Front ViewThe W. W. Legging.

WELLINGBOROUGH,
ÎENGLAND.L. Watkin Sd Sons

AOENTQ WANTED.

try. Then, too, the fear that Japan hasWith our local transit problem still un
settled, and traffic ominously promising at last awakened to a full realization

of the fact that she controls the world’s

adapted only to the suburban travel for 
which it is designed.

There are other features of construc
tion which are of importance, but we 
cannot consider them at present. Chief
ly these are the steel under-frame, con
sisting of I-beam for the main floor, 
making a strong car of high resistance 
to telescoping. The construction is com
posite, a layer of sheet steel and one of 
asbestos being placed above the steel 
under-frames; the sides are also in part 
of steel and iron angle-form, and the 
total weight is nearly five tons less than 
that of the standard wooden car. As 
in the new cars for the subway line, 
a step has been taken towards construc
tion which will not feed fire, though cap
able of being destroyed by it; but the 
side-door idea has not yet been adopted 

Since the capacity of a 
railway, like that of a chain, can be no 
more than is afforded by the weakest 
factor, this plan must operate to mate
rially increase effectiveness by encour
aging and enabling passengers to “step 
lively” and reduce the time lost in stops.

to grow in volume faster than means 
for handling it can be enlarged, what- supply of the volatile substance, so ne- 

will hasten movement during the cessary to the well-being and happi-ever
hours of heaviest service is equivalent ness of every proper family in its man

ufactured as well as in its crude and re-to interested rolling stock and is of great 
practical interest. fined forms, is ever present.

War or no war, the probabilities are 
that prices for crude camphor will go 
no lower for many years to come. At 
least this is the expressed opinion of 
many of the best informed men in the 
trade. The government of Japan now 
controls the world’s supply and can 

London manufacturers of celluloid and quote prices as it pleases, provided, of 
celluloid goods, according to a recent course, that the country is strong 
cablegram .have banded together and enough financially to retain its hold- 
offered a prize of $50,000 for the discov- ings for a considerable time, and that 
ery of a suitable substitute for cam- no satisfactory substitute is discovered, 
phor. Advancing prices of camphor, Some wise manufacturers and dealers 
caused by the possibility of war be- claim that the stocks now held in Lon- 
tween Japan and Russia, has created a don are adequate for all consumptive 
panis among celluloid people, and they needs for a year to some. Others say 
are firm in the belief that heroic mea- this is but a conjecture and the general 
sures are necessary for the preservation opinion is that stocks are comparatively 
of their immense and profitable indus- small.

■’

A SUBSTITUTE FOR CAMPHOR IS

WANTED.

in full.
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St. George’s Street,Henry Marshall, NORTHAMPTON, Englaij.”
---- MANUFACTURER OF-----

Gentlemen’s and 
à Ladies’ Fine 
§ Grade
ml Footwear

' ‘‘h* *
h *■»/

4 .

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Calf.
made in England, under the New Canadian Tariff.Note—These Goods are

It has been my misfortune, as well as 
my privilege, to apply varnish in a 
railroad round-house, while locomotives 

going in and out; big doors were

loid will be discovered. The prize money 
is awaiting the fortunate man.

As a camphor tree must reach the ripe 
old age of 100 years before it begins 
to yield gum, it is not probable that 
those planted in Oregon and other parts 
of the western hemisphere during the 
last 25 years will cut any figure as pro
ducers for some time to come.

As to artificial camphor, the encyclo
pedias say it is a solid obtained by 
treating oil of turpentine with gaseous 
hydro-chloric acid. It has the odor and 
taste of common camphor, but is less 
pungent, and is somewhat terebinthin- 
ate. Other so-called camphors (stearop- 
tenes) are obtained from various vola
tile oils, constituting the least volatile 
portion oil and crystallizing at ordinary 
temperatures

were
opening and shutting; and the thermo
meter at zero or below; and yet the re
sults were first rate. But such results 

seldom realized and need not be ex-

CARRIAGE AND CAR VARNISH.

There are three kinds of varnish. I he 
good, the bad, and the indifferent. 
Though, if we believe the varnish sales- 

easily conclude that there is 
make of good varnish. And

are
pected.

A heavy rubbing varnish, that requir
ed a great deal of brushing to keep it in 
place, was once rejected, 
who had sold it suggested the addition of 
turpentine. This, surely, would have 
facilitated the spreading; but if lasting 
quality is desired, it should never be 

For if the varnish maker is up

man, we
The agentbut one

yet, the ever gentlemanly salesman is 
possessed of a rich store of informa
tion, which he is ever ready to impart, 
and we are always glad of his cans.

While it is difficult to select good 
nisli from the innumerable, unripened 
“dopes” that bear the dignified title of 

Many companies have been organized varnish, yet such can always be had. 
to manufacture artificial camphor, but And my emphatic advice is, when you 
none has been successful. A fairly sat- strike the right article, stick to it. Dif- 
isfactory product was turned out, but fevent varnishes require different mani

ât much greater cost than the real pulation ,and a change of varnish al- 
article could be procured for in the ways necessitates getting acquainted

The varnish for win-

*

var- done.
to his business he will make known in 

another the requirementsone way or 
of his goods, such as length of time to 
dry, etc. But one thing he will not ad
vise is the tinkering of his varnish, es
pecially with turpentine. The chief vir
tue of varnish besides brilliancy is elas
ticity; it is this that gives it tenacity 
and durability and since durability and 
lustre are paramount, it is apparent, 
without long argument that the addition 
of turpentine, which renders the var
nish more siccative, and hence more brit
tle. will defeat the twofold object of

it was

with the article.Japanese market.
After reading of the offer of the cellu- ter ,

loid manufacturers, the chemists of the summer months, as the chilling it might 
United States will probably get to work receive in transit in cold weather u ou 
in earnest, and it may be that a “whit- cause the gums to separate in granules 

translucent, volatile substance that are not only unpleasant to the eye,
but that also interfere with its dura- 

the same reason it

should be ordered during theuse

ish,
closely related to the ethereal oils, with 
a tough, crystalline texture, a peculiar bility. 
penetrating odor and an aromatic cool- should be kept at as equable a tempera- 
ing taste” and good for making cellu- ture as it is possible to maintain.

longevity and brilliancy.
And for

It is well known by experienced men 
of the craft that a brittle varnish should

Durston «& Burbidg-e,
|Vlake Children's 

School Boots and Shoes.
All Solid LEATHER i

SPECIALLY BUILT FOR 
CANADIAN WEAR

LEICESTER, ENG.



HIGHEST GRADE BOOT &. SHOE
uppers rn

THE

Especially Suitable fdr the 
Canadian Custom Shoe Trade.

We supply everything used in 
Fine Shoemaking.

* >

%

U ■i,

e Y TVS Oomplete Price List Mailed Free 
on Request."Tv

E. ANDREWS &Oo.
178 Whitechapel Road & East Mount St., LONDON, EngEsts’d

1820. Special terms for Canadians,v-der the New Preferential Tariff.

and the agent confessed to me that he 
had some anxiety in regard to the re
sult. On the following morning, he has
tened to the shop ,and found that the 
varnish had levelled itself into a per
fect surface, and the only evil result

the paint shop indefinitely, or for tidi- 
it becomes necessary to re-varnisli

not go on the same surface with a kind 
that is elastic. This would be exposing 

work to disastrous results, such 
as checking and cracking. Hence the 

coats applied to a surface

ness
at least once a year, for reasons of eco
nomy—as the slow-urying varnishes are 
the most expensive—may dictate the em
ployment of a medium drying varnish. 
This does not weaken the above argu-

the

two or more 
and should approximate in point of elas- of such a liberal application was a row 

of “beads” at the bottom edge that was 
easily removed with a putty knife.

I put a part of the lesson in practice 
on the very next day. Not, however, 
with his varnish, hut witli our usual 

deemed sufficiently 
Neither did I

ticity.
ment.

Recently, the representative of one of 
best varnish houses told me the fol

lowing story, to prove the superiority 
of his goods over others. He had called 
at a certain paint shop during the last 
working hour of the day, and tound thaf 
the painter who had beep induced to 
buy some of his varnish on a previous 
call, was not very enthusiastic over the 
goods. The agents asked him then and 
there to varnish a body that was just 
ready for this operation, under his in
struction. The painter consented, but 
through force of habit, failed to put on sources, 
as much varnish as the agent desired, cessful varnisher will smile at this sto- 
He told the painter to immediately give ry; I also know that to many an anxious 
the job another application. The paint- and faithful craftsman this is not a 
er did so with a good deal of trepidation, matter for laughter.

The elasticity of varnisli may he said 
to he its life; and the process of drying, 
or indurating, may take months—or even 

But whenever it is absolutely

our

years.
dry, disintegration and decay begins, 
and re-varnishing should precede this 

This drying process is

goods, which are 
good for our purpose, 
apply one 
other.
at one operation than I ever had before, 
and to my delight it was a success. I 
give this instance to emphasize the fact 
that, to be progressive, we must be wil
ling to learn at all times

I know that the jaunty, suc-

coat immediately over the 
But I did put on more varnishpoint or stage, 

long or short in proportion to the nature 
of the ingredients that compose it. True 
that a comparatively quick-drying 
nisli may be even preferable for archi
tectural work, or for a certain class of 
furniture; but this article is concerned 
with varnish in connection with cars 
and carriages, or work that receives the 
buffeting changes of the weather. It 
is also true that in our fast-going age, 
when car or carriage cannot be held in

var-

from all

AND GOLD MEDAL AT THE NATIONAL TRADES' EXHIBITION, LIVERPOOL.WARDED DIPLOMA

THE ASBESTINE SAFETY NIGHT LIGHT
Registered Trade Mark “Carbons."

Unde i Letter* Patent.
IMFIUIMBIY JSFBtM TO ILL OTHEIO,

BECAUSEFor the Nursery 
For the Sick Room 
For the Household.
For Photographers' Dark Rooms.

To Retail at Id.. Sd., e#d. 
Liberal Discount t© the

.,,000 lights hold lnMLl«rg»l Md district 1»

«0,000 lights soldta Ç«dieHtod South Wales

tl
ggfeK

(accordingto else) withoutre-ch«giug.
The Light cue Is practloally indestructible and. 

being fltted with an imperishable asbestos wick, 
msj be charged and re-charged with Paraffin OU as 
required.

The lame oarer slake or becomes dim, but remstse 
always the earn®.
Jïu^oîT^n beto^r^bJ
pfOOOM*

XX.
I

- London, E. C., England.The Asbestine Safety Light Company, Limited 16 St Helen's Place,
Teles rase» • ** Larissa Loaders."
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BROWN & SONS,
LIMITED.

H3
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MANUFACTURERS,

WELLINGBOROUGH. England, and 3 Long Lane. 
LONDON. E.C., England.

H

I
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inSpecially made for Canadian Market 3 3k p.o
favour of Canada.

in which asphalt is the principal consti
tuent. It is in fact almost impossible 
to more than hint at the wide range of 
valuable uses to which asphalt is now 
or van be put. Mention should be made, 
however, of its demonstrated value in 
paying pavements of wooden blocks. 
What it is capable of doing in this line 
can be gathered from the fact that a 
wooden block pavement which had been 
in constant use on a prominent San 
Francisco street and in laying 
the blocks were saturated with asphalt, 
his been taken up and found to be in 
perfect condition after two decades of 
constant use. A severer test could not 
be found.

rooting paint and cement, the coating 
of iron to preserve it from rust, the in
sulation of electric wires and appliances, 
the preservation of wood from the ac
tion of moisture, in fact, any purpose 
where an elastic, indestructible, preser
vative and waterproof surface is desir- 

For coating and saturating !tim - 
bers and lumber that is to remain in 
the water or under ground for lengthy 
periods nothing is better. Such coating 
or saturation will render the objects 
treated practically indestructible.

Asphalt enters also into the manufac
ture of paints and varnishes, and sev
eral extensive concerns are now engag
ed in the production of such substances

THE USES OF ASHPHALT.

Asphalt is put to a great variety of 
industrial purposes, and has been so 
used from the earliest history of the 
human tace, says the Pacific Oil Re
porter. From almost the first founda
tion of the world properties of bitumen, 
natural pitch, or as we now know it, 
asphalt, have been recognized, and its 
usefulness has found a constantly wid
ening scope. Among the principal uses 
to which it is adapted as is no other ma
terial, are the laying of street pavements 
and floors, the construction of roofs, the 
lin'ng of tanks intended to contain wa
ter or other liquids, the manufacture of

ed

which

_. - -Q MILL RGHD,
VV P-l K~er DiOS., Wellingborough, • • England.

High-Class
■ ■—

-

■/ •
■//

FM

0K andi
v M-t llH jPgr-l iX WSk SHOES.XV

Made expressly for the Canadian Market, 33* per cent, under xhe New Preferential Tarif
It. o. B- London or Liverpool,
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Telegrams: " WARMNESS. London.
h LUX-CALOR »

M
m
m <5 Ritchie's Patent 

CoidmsiBg Gas Steve.
m:
@$9 No Flue Required

-j m ïi.-.i
a

Supplied to Hie Majesty the King 
at Buckingham Palace; The Bank of 
England • the Mansion House ; the 
Guildhall; the Society of Arte ; the 
Royal Observatory, Greenwich ; the 
London County Council; the Metro
politan Fire Brigade; the Stock Ex
change ; “The Lancet" Office ; and 
the principal Gas Companies of the 
World.

*

RITCHIE & COl,
•*

Contractors to th© » 
London Gas Companies,

46 flatfold Street, 
SOUHTWAHK. S.E., Leiden, Eng.

(Jfeor Blackfrlart Bridgt.)X

Special price, to Caned lane under th# Mew D 8. Inclusive Price, £4 5C 8: Inclusive Price, £12 12 0.

1903 being about 9s per ton below aver
age. The present price of about £11 2s 
6d, less freight, brings the soft leads 
in British Columbia to $41.75—on which 
are smelting and refining charges of 
about $34 on the pig lead produced; 
leaving the value received by the miner 
under $10 per ton of lead contained in 
the ore. The future prices of lead can
not be expected to range higher than 
the past London average.

To consume her lead the role of Brit
ish Columbia is plainly not to send her 
metallic lead in any form to Eastern 
Canada, because the mines of Ontario 
can do this with half the freight cost. 
But the seaports bordering the Pacific 
ocean have become large purchasers of

the opinion of Henry Sherwood, C.E., 
that white lead and colors could be ob
tained in British Columbia and laid 
down in the consuming cities of Canada 
at much lower prices than imported 
goods, and of the very highest quality, 
were the necessary plant erected.

The prices of these manufactured 
goods, says Mr. Sherwood, depend upon 
the prices paid to the lead mines for 
their ores by the smetlers. The United 
States tariff prevents lead and its pro
ducts from entering there. Therefore 
the London market price, less freight, 
will continue the standard of lead prices 
in Britisn Columbia. This has averaged 
£11 17s 3d per ton for 20 years past—

WHITE LEAD MAKING IN BRITISH

COLUMBIA.

Heretofore the lead industry of Brit
ish Columbia has been dependent on 
American smelters for the treatment of 
its ores, the plants in British Columbia 
being totally inadequate for handling 
the desired output from the mines. As 
the refining has been done chiefly in 
the United States, the manufacture in 
Canada of all lead products other than 
metallic lead has been practically nil, 
resulting in large imports to the Dom
inion of white lead and colors. It is

The Brook CD analaetuning Go.
Clarke Road, 

Northampton, Eng.

—MANUFACTURERS OF—IIm £

flfv Ladies’ Gowns,
and Skirts.

31

(ÊsMmS

For the Canadian market, 33^ p.c, 
preterence under the New Tariff.
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Cables:—Loyalty, Bristol, ENG.

/».d\

\yRALPH DENTON & CO.
h°£xport Clothing Manufacturers,

BRISTOL,A Word to the Wise. ■

You want your money's worth. 
We are prepared to give it.

«'am
i

Special LinesstaI
11 in Indigo Serges,IS B1■fII 

*1
iand Worsteds. p§j

Newest Designs
1 B yin Fancy Tweeds.

n All prices.
Don’t forget the New Preferential Tariff means 

33 p.c. in your favour.BI ®;H=1

m mm ■1

W: %IS

RALPH OtNFON & L0„ BRISTOL, England, I

ly low prices; natural chemicals at hand 
and delivered on salt water at your 
door; rail and steamship to every con
suming market; raw materials all at 
home, at prices unequalled anywhere; 
facilities for reducing and refining met
als bringing the cost to the very lowest 
limits—being chiefly cost of power and 
fuel, and this feature will itself ensure 
the supply of ores to be always large, 
at prices elsewhere impossible. These 
and other considerations are set forth 
by Mr. Sherwood as reasons why Can
adian capitalists should engage exten
sively in lead manufacturing on the 
Canadian Pacific coast. Some of his 
figures are worthy of consideration.

lead, especially China and Japan. These color making through the whole year; 
with India take also much thin tea lead, making and drying being able to pro- 
Also Pacific ports of Mexico, Central ceed without interruption or damage, 
and South America take metallic leads, 
and all take a considerable aggregate be supplied from British Columbia to 
weigjit of white lead and colors, which Eastern Canada of distinctly superior 
are now chiefly supplied by San Fran- qualities and at lower prices than can 
cisco manufacturers, at prices $40 ever be made there. The role of British 
to $65 a ton higher than the same goods Columbia is therefore to treat her own 
can be sent out from Vancouver; which ores, to supply metallic leads to all Pa- 
port has equal transport facilities with cific ports, to manufacture all lead pro- 
San Francisco. In consequence of the ducts and supply them to tlfe markets 
lower prices at which all the leads and of the Dominion as well as to Pacific 
products can be sent out, this whole ports. For all these operations, the Pa- 
Pacific trade belongs of right to Vancou- cific coast of British Columbia offers 
ver. Again, the climate of the Pacific great economy, such as cannot elsewhere 
coast is most favorable to chemical and be found. Power and fuel at excessive-

White lead and all paint colors can

BOOTH St CO,
Wholesale and Export Boot Manufacturers,

DUKE STREET,

ENGLANDNORTHAMPTON m

The finest High Class Boots and Shoes, for Canadian Market, 33I p. c, in their favour.
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V

geo. hinder & son The Patent " PREMIER "
Home,' Foreign, 8 Colonial Stitching Machines 

Stitch Separators 
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
ChanneD-Closers

Boles & piece-sole* 
Stlflenere 
Middies 
Shanks, etc.

Splitting Machines 
Hammering Off Machines 
Vamp Stay Machines

And all kinds of us-to-date Finish
ing Machinery, also many other 
useful and novel machines and 
appliances for 
Trade.

To be had from the Patentee and 
Sole MTaker.

Boot 8 Shoe Manufacturers.
8 Leather Merchants ..

ÎRIST0L, England.Lawrence Hill, Skiving [ 
Machines -< 
For . . . (Please see samples of our Leading Lines, 

ar d judge the Value we offer. -
From the Strongest Navvy Boot to the Daintiest Lady's Shoe.

Established 1886. the Boot and Shoe

ill. HHWKINS Telephone 580.

, KETTERING, EngENGINEER.
Premier Works,

Agent for “ELSWIN” Sluggere. ••KEATS”No. 7 pitcher, etc., etc.
JOB LEE.

Wholesale
Boot and Shoe Manufacturer,

Wellingborough, England.
PINSON BROTHERS

Reliance Works, WILLENHALL, England.

The beet $1.50 Shkt^iSfle in England, for Canadian market, 
.under the New Tariff.\-.

Qraston& Qompany, 
5, Brunswick Street, i'V

Hackney Road,
LONDON, N. E 

England.
Manufacturers of the Finest Ladies’ and Gentlemen’s

Tennis Shoes,
Court Shoes,

and Slippers,

Sk
?•}

w*
&

&

Manufacturers of : Brass and Iron Padlocks. Brass 
and Iron Cabinet Locks Rim and Night Latches, 
also Haps and Staples.

for the Canadian Market, un
der the New Preferential 
Tariff of 88% p.o.

LOWE & FLETOHER.
PATENTEES,

„>
Manufacturers of BRASS end IRON LEVER PADLOCKS, 

And all kinds of SHIP and IRON flORTICE LOCKS.
F. W. CAVE & CO.
(Late Cave & Mellowes), 

Sole Makers of the Noted J Combination Worke,
Church Street, 
WILLENHALL. Eng.

‘Victor* and 
‘Ornatus*
Makers of High Class 
Gent's Boots & Shoes

In Glace Kid, Coronation 
Calf, Willow and Box Calf, 
Calf Kid, French Calf and 
Crup.
Hand and Goodyear 
Welts a Specialty. A

SPECIAL DEPARTMENT ' 
FOR MEASURES.

kMSMs Admiralty and War Office Contractors

ISWliKO fmmwm-mk mmmi iBwtsoNS? ®mmmk
_V B;

II! 11 lli| ui iT7t

65,
I r

- A---- -
Shakespeare Road & Carey Street,

••S' LF LOCKING.” 
Specialty adapted for Qaa Meters.NORTHAMPTON, - ENGLAND,
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THE “ARCTIC” PATENT

DRY COLD AIR
REFRIGERATING MACHINE.

This Illuetrstion ehowe oar smallest eize plant, 
viz., a No 1 “Aacnc » Machine driven by an Elec
tric Motor, and cooling a Cold Chamber S ft. by 7 ft. 
Can be driven by any form of power. Cost of Kun-
WISO, 2%d. FEB HOOK.

No Chemicals Used.
Latent Improvements-
Portable Cold Rooms, very compact. Estimates 

for large or email niants. Supplied to many 
Bminkbt Firms at Uome and Abroad. Especially 
suitable for hot climates. Suitable for everybody 
requiring a perfectly dry air at a low temperature.

PATENTED IN ALL COUNTRIES.
ABC Codr (6th Edition) csbd. 

Cablegrams w Slide valve, London.”
Write for full particulars to

No Moisture. 
Small Power.

CoPTBioar.

St. 6rb’s Bd. LONDON, E„ Eng.) Pail Road IronworksT.&W. DOLE. Ltd.,( Patentees & 
Sole Makers,

i

Barditt M,!

VV^s^^LECTRICAL ENGINEERsT'^S^S"*

ENGLAND.

F ytiu went a thoroughly Sound, Reliable and Efficient Arc 
Lamp for your Home, your Factory, or your Wharf, drop us 
a line Our Lamps have pleased thousands of other cus
tomers, and they will please you.

OPEN TYPE and ENCLOSED TYPE LAMPS 
For direct and Inverted Lighting,

SINGLE end*DOUBLE CARBON LAMPS- TO BURN* 
for from 10 to 160 Hours.
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We make High Grade Family
Sfe&.- K'Xrf.!«i iSSEWING MACHINES I i m

For the Merchant’s Trade
1 QWe can interest you,Write u* for Prices and Terms.

FOLEY & WILLIAMS M’F'G. CO..
|PFactory and General Office :

mCHICAGO, Illinois.

JOHN S. DEED & SONS, Limited.
Manufacturers Morocco and Roan Leather, Chamois Leather, 

-------------------------Enamelled Hides ..... —

LONDON, W.O, England.91 New Oxford Street,
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Open to,£l,ooo Challenge All The World.

Those who have never worn the
Wood - Milne Revolving Heel
Pad cannot believe that they revolve of 
themselves—that is, without ever being 
touched by the hand. The Revolving 
Heel Company, who first discovered 
this fact and who were the first in all the 
world to make and sell a Rubber Self- 
Re VOlving Pad for Boot Heels, which 
by so revolving keeps a Boot Heel per
fectly even, offer One Thousand 
Pounds to any person who can wear 
them (attached in the usual way) without 
their going round of themselves.

Conditions : The wearer must be an 
ordinary Man, Woman or Child thatwalks 
on Roads or Streets in the ordinary way, 
and the Pads must be attached in the 
ordinary way, no - nails projecting from 
the. Leather Heel beneath.

BEEL-HÀPE
EveryThe

Weed-Milne 
Revolving 

Heel Pad.
-is—X-

, Ladles’, l/- 
k Gent’s 1/3

Wood-Mllne Pad
(First Quality)

has a

\(&)Æ Steel dress
as this sketch.

J
k.

©<

Sold by every up-to-date Bootmaker and Rubber 
Shop;* or from the Sole Hakers and Patentees ;

PRESTON,
LANCASHIRE, Eng.The Revolving JTeel Go.

COMPOSITIONIMPROVED PATENT
Non - ConductrrrgLEROY’S

For Coating Boilers' Steam Pipes, and prevent the radiation of heat, 
save fuel, and Increase the power of steam. It will at once Show a 
Leak ; it can not Catch or Communicate Fire. Used in H M. Dock
yards, Arsenals; also Principal Bailway and Dock Go's. Three boilers 
covered with this composition will do the work of four not covered. May 
be seen where It has been In use for fifteen years.

------Established 1865.-------S3 A:
BBS*(iigjgP |,F. LEROY ^CO.( 75Gray St.,

LONDON, E. England.

COMMERCIAL
ROAD.

AIM at MANCHESTER.

Itpeelal Attention pSlid to
Export Orders»T. J. HAYES,

DISTINCTIVE QUALITIES
Ml588

North Star, Crescent
and Pearl Batting. Maker of every description

of

Purity. Brightness, Loftiness. Wire Mattresses.
No Dead Stock, oily thread"» nor miserable yellow Riling, of short etaplt. 
Rot even in lowest grides. Three grades-Three prices and far the beat tei 

the price.

6X Years with Rowcllffe'e, Levenshnlme,

3 & 5 Hood Steel, Jersey Street, INGOATS,
MANOHB STER. ENGLAND.
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J. HOLMES
WHOLESALE

Boot & Shoe Manufacturer, mC-

Rambler Works, Clarke Road,

Northampton,
ENGLAND.

A,l;33J p.c. in favour of 
Canadian». s

''tr -
Telegraphlo Address “ENTERPRISE"

Hilton, Curtis <& Perkins,
WHOLESALE MAHrUFACTUBEHS 
-------- of Every Description of--------

Boot and Shoe Uppers
Legre:ing^s and Gaiters,

mg 1 amû: C l i

For the Home and Export Markets.
SPECIALTIES :

,

RUSSIA, ooze. BOX. WILLOW. GLACE. "SLS®.»”
--------------------- ------------------------------------*■—""------------------------------------------ ------------------------------------------- Fancy Leather»

Latest English and 
American Styles.

S
S' !

«

ISOLE ADDRESS : m

Wellingborough, h Eng.
QPHHpSs1 :

mSgmSpecial prices to Canadians, 38% per cent, in their 
favour under the New Tariff.

DUROSUR
(Registered)

Q BUILDERS DERRICKS,
HOISTING WINCHES,

G a

O J
and CRANES.N O DERRICK IRONS,7 T SHEAVES,s s and FITTINGS.

In Willow Calf, Box Calf, Glace,
Kid and Crup, Kid and Calf.

In Ordinary Maohine-Scwn or Hand-Sewn Welts. MILLER BROS & TOMS,
88 Dalhousie, 
MONTREAL.

F. DURR ANT
BROAD STREET,

NORTHAMPTON. England.
SpeoLI Terme to Oanadlana.
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Thomas Bird & Sons
MANUFACTURERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots and Shoes,
FOR HOME AND ] EXPORT.

THE “GLOBE” BRAND GUARANTEED.

Our Goods are noted for good Honest Wear, so give satis* 
---------- ------------ Inn to the Public.— .........  -

SIMPLES SUBMITTED WITH PLEHSURE.

FACTORY:

Globe Works, Bath Road, Kettering, Eng.

5. MARKIE & SON,
WHOLESALE MANUFACTURERS

LADIES' Finest High Grade and Medium Class FOOTWEARi
71 WELL STREET, HACKNEY - LONDON, ENG.

Special Terms to Canadians under -New Tarif!.

SH/RPERS AND MEROHANTS

JOSEPH CHAMBERLAIN Incandescent • Mantles.I I

Knows most of the requirements 
of Canada and England, BUT 
does he know of . -

FOR EXPORT AT 
CHEAPEST RATES

Incandescent Mantles, ''Prima.”
Quality............-,..... 4----- 22/6 per gross

Sample D 2en 2/3.KITLENE LIGHTNING FRENCH POLISH

ipi
Incandescent Mantles,“Bright,” 

Perfect in Light, Perfect in 
Shape, Manulaciurtd t>f Best
Qrnlity Yarn

It saves TIME and MONEY 
and an AMATEUR can USE IT,

KITLENE leather cement.

LIGHTNING FURNITURE
RENOVATOR.

27/6 per gross
Sample D- -zen.. . .., 2/6.

UT-* •••

All kinds of Incandesce at Fittings
kept In stock.KITLENE

BRIGHT LIGHTq CQ,,
161 Stoke Newington Rd., 

LONDON. N.. RNQLAND,
mm

KITLENE SYNDICATE, Ltd., I4$i Qiiiir Victories!., Louies Eng.
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Leading He*ele In C»M<l
OIUS 

The IMPERIAL Oil COMPANY, Id.
and MANUPÂCTU&CBA OF——BE!

CANADIAN PETROLEUM* PRODUCTS.
Under New Patent Process

Refined Oils, Benzine, Napthas and Gasolenes, Lubricating Oils, Greases 
Paraffine Wax Candles, Fuel Oils, Ac.

bossi* Hors®, Toronto, Canada,
«, Nelson, Proprietor.

1>e proprietor has tonna necessary owing to 
tM'Increased patronsge 01 this popular Hotel to 
laerease its capacity by an addition at Tt rooms, 
slegantly furnished en suite with baths, now ready 
tor occupation. The latest exposed sanitary plumb
ing has been adopted throughout TUB BOBBIN 1» 
admittedly the largest, best appointed and moat 
1 her ally managed hotel la the Province, haring 
accommodation tor «86 goads.

▲. K1L80K, Proprietor.

f.

BettnerlesV 8AHN1A and PETROL1A, Ont.
rsHiMfo

Branche» i

MONTHMALTST. JOHN, N.B. HALIFAX, N.8.

VANCOUVER, B.O,
J*-

—6BLLIN6 A6KNT8 FOB PBOV1NCB O» ONTABIO—

WINNIPEG/Man.
y

THE BUSSELL, The QUEEN CITY OIL COMPANY. Limited.
> Head Office ! TORONTO, Out.

Branches: OTTAWA, HAMILTON, LONDON, KINGSTON, and other Stations in

■ ' ■ #*'8S>«eei;**#0wisw«eiinc «•««*,

OTTAWA.

Province of OntarioTHB FALACB HOTBL OF CANADA,
“ A.B.C.” Code Usedz-Teleobamb : “CRANES' Bedford.”

This new Hotel, dttad up In toe most
modem style, to now re-opened. The Bussell con
tains accommodation for over Four Hurldred 
Quests, with passenger end baggage elevator, 
aud w.wm.fi.1, a splendid view of the City, far Ha
ul en tary grounds, river and canal. Visitors to toe 
spltal having business with the (government dnd I 
most convenient to stop at the Bussell, where they 
can always meet the leading public men. 
tire Hotel to supplied with escapee; and In caee:oi 
Ora there would not be any confusion or danger, 

very attention paid to Queen,

Up to dateThe eu- i

CRANESr. X. BT. JAOQUEB, Pr°or.

'i
IN STOCK OR

PROGRESS.
i

THE

North American Life ÏT-î'.-a~— ml
M

(Solid as the Conlinent)

A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 

to act as représenta-

v

Bedford ! Engineering Co ,
BEDFORD. Eng.

CRANE
BUILDERS,

.

NEW OFFICE GOODSmen
tives. Mess's. WILLIAM LIDDELL & Co.

Linen Manufacturers, Transparent Typewriter 
Erasing Shields 
Telephone Brackets 
Telephone Desks 
Bulletin Boards (Unique) 
Sleeve Protectors (Pliable) 
Quick as a wink Cork Pullers

All the above entirely new styles.

T. G. McCONKEYAddress
BELFAST,W-# IRELAND.

Superintendent of Agencies
Damasks, Sheetings, Fine Linens, Table, 

Tea and Tray Cloths, Napkins, D’oyleys, Hand
kerchiefs, Hemstitched and Hand Embroidered 
Goods, Cosey and Cushion Covers, Sheet?, 
Shams, Pillow Cases, etc., etc. _ ?
, Make ^speciality ol Weaving “ Special In- 
ertions” in Damask Table Linens, Napkins 

and Towels for Hotel, 'Steamship and Club 
Purposes. .

Designs and full particulars on application.
■ ill-.

Represented In Canada by

Home Office, Toronto, Ont,

INVESTMENTS.
Opportunities for safe investments in 

Canada, at 4 to 5 per cent. Con$* 
pondence invited.

Address : IbfTEREST,
P.O, Box 576,

* MORTON, PHILLIPS 4 GO., *Jas. a. Gantue, .
22 St. Join Street, -
F—- — hwivvuV.,' N. E,,

Stationers, Blank Book Maker» and Printers. 

iW Ann Noirs Dams Bt., Montreal.
- MONTREAL.

Montreal, Cauada,

7
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Insurance.Insurance.

ASSURANCE
COMPANY

TORONTO,
British * AmericaASSURANCE 

COMPANY.
HAMILTON, CANADA

The Federal Life
HEAD OFFICE,HEAD OFFICE

Incorporated 1833.
$2.5 1 2,387 8 1 

1 .037,647 33 
20, 1 44.68

Capital And Assets 
Surp/qe to Policyholders 
PaW Policyholders in 1 002

MOOT DESIRABLE POLICE CONHTaCTB.

FIRE AND MARINE
Cash Capital, *.................................
Assets......................
Losses Paid since organization,
Gao A Cox, President J. J. Kinny. Vlre-Fres. P. H- Bine, 9ecrjtaq| 
EVANS & JOHNSON, General Agent». ITM Notre Dame St., MONTRE All.

$ 1,000.000 OO 
$ 1 ,864,730 1 3 

*22,527.8 I 7 67David Dbxtbr,
President and Managing Director. 

J. K. McCuichbon,
Bnp't. of Agencies,

7 Provincial Manager.ti. Russell Poi-ham,
Sometimes a revision of policy forms means iiltlc. 
It stano’s for......

A THOROUGHNESSGet the 
Bestir-

in every detail in the changes that have been made by the 
Union Mutual—re arrangement of features, reduction of 
rates, liberalizing of rights, a contract modern to the 
highest notch Apolicy that looks well, sells easily 
and pleases long.

Union Unlua! Jrife insurants 60.,Do not place your insurance
poln v until . i - h.iye learned
all about the Guaranteed In :

4 Ivestment P 1 a n offered by

PORTLANO. MAINE.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

Agette always de.lred the kind who write policies end hold them.

Address : — HENRI E. MORIN. Chief Agent for Canada, 
151 St. James St., Montreal,Canada.

For Agencies in the Western Division. Province of Quebec 
and Eastern Ontario apply to WALTER I. JOSEPH. 
Manager, 151 St. James Sr.. MontrealThe Manufacturers Life Insurance Company

TORONTO. oaasaeHEAD OFFICE

3 ( TODMDED 1836. )

Law Union & Grown Ins. Go.Cable Address: “Galvakizkr, Bristol.”

(OF LONDON.)s. m. wmmoT&co.t $24,000,000.Asset* exceed,
Fire risks accepted on moet every description of tnenrible property 

Canadian Read Office :BRISTOL, Eng. 112 St. James St., MONTREAL

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.Manufacturers, Inventors and Designers of

Galvanized Steel Troughs
— FOR—

^J-ALl.CLÏ I
Cattle, Horses, Sheep, Pigs, etc.

G^Ly^NlZED
Corrugated Cisterns, Corn Bins, 
Wheel Barrows. Mangers, Racks, 
etc.

1 &.<

m s it J
X Nili , -.jV -, ) m

m

£ivy*jWB
■' û

]25tPH Wallen i**
* PIANOFORTE MAKERS .
1533155 EUSTON B? LONDON.»!

* ........

HENRY SQUIRE c2 SONS.
NEW INVENTION, Near Wolverhampton ENG

Brass Founders & 
Lock Manufacturers.

PI
3i

vl |
Bocks in all qualities for Cabinet Makers, 
Sash Fasteners, Locks & Brassfoundry for 
Builders’ Ironmonger. ALL KINDS OF 
KEYS MADE on the PREMISES.

aMV'
£Kè4liteie I Tratle M nl.

e:nglan dmi éaÊ^0ê?

2s2)
uHxre tho

JOURNAL of COMMERCE
------ A TRIAL FOR------

JOB PRINTING,Kverv description of Glass Movements. All kinds of Reflex 
1 Hinges sod btamped B* tte and Look Jointe.
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UTERPOÙL 4 LONDON 4 GLOBENEW YORK LIFE CONFEDERATION LIFEINBUHANOl! >: COMPANY.
Available Assets,
Funds Invested in Canada, - $3,300,000

Security, Prompt Payment and Liberality In the 
adjustment of Loesea are the prominent features of 
this Company.

$61,187,215INSURANCE COMPANY.
JOHN A. MoOALL, Pres!d»mi

Gain In Insurance In force 1901 
$ 163,000,000

AN UHP^RALLKLKD RECORD.
Applications Invited by the undersigned for 

general end special agencies, and management of 
territory from experienced Life Insurance men, as well as from those wishing to acquire training and 
experience.
Wnnu Car. Bn., 496% Main St., Winnipeg, Man. 
N. B. Bm.. ia Prince William St, St. John, N.B. 
Tobooto Brzxch, 6 King JSt., west, Toronto, Ont, 
Hurra Bn., Barrington and Prince St:.

O. F. JOHNSTOW,
Assuror DntBOTOB,

Company’s Building, MONTREAL

ASSOCIATION.

Policies Issued on all Approved
Plans.Onnndn Board of Director» i

WENTHWORTH J. BUCHANAN, Esq., 
Chairman.

B. S Cr.ouSTON, Esq.
Hon. Sib Alixandbb Laoobtb, K.C M.G. 

Geo. B. Drummond, i'sq.
Frbdk. W. Thompson, Esq.

J. GARDNER, THOMPSON, Resident Manager. 
WILLIAM JACKSON, Deputy Manager. 

Band OfBee, Onnndn Branch :

Cash Values,
Extended Insurance,

Paid up Policies,

MONTREAL. W. O. MACDONALD,
Actuary,

J. K. MACDONALD.
Managing Director.

THE WATERLOO MUTUAL
J. DUNCAN DAVISON Fire Insurance Company. 

Established In 116*. Head Office, Waterloo, Out.Imperial Bdg. 107 St. James Street, 
Montreal. Head Office, TORONTO.

- COMMISSIONER-3L ■ V Total Assets, Jan. 1,’C4, $8*0,784.71. Montreal Office:
1 74 ST. JAMES SX-,Qnonen Randall, Bsq., President: John Sedh, 

Ksq., Vice Preeidentj Frank Haight,Esq.Manager; 
John Killer, Esq., Inspector.

Per following Provincei :
Ontario,Quebec, Manitoba, N ewBrunawlok 

Move Bootle and Prinae Edward Island.

1
NATIONAL To^Z%E

OF IRELAND.

AGENCYv 
ORGANIZERS 
WANTED..

! . $ x': XfS'-f’ *
The Royal-Victoria Life Insurance 
Company wants, J.anuary 151,^1904, I wo 
Agency Organizers; onefor their Maritime 
Province Division and the other for their 
Northwest Division. 4 Must have a good 
knowledge of the territory, with successful 
experience in canvassing and in selecting 
arid developing agents. \ A good oppoi 
tunity for energetic young men.

-----------------APPLY TO-----------------

DAVID BURKE, °«"er"1 nanagcr’ MONTREAL.

ESTABLISHED 1888.

Capital Fully Subscribed, $6,000,000.

Canadian Branch :

Trafalgar Chambers, 22 St. John Street, Monrreai.
H. M. LAMBERT, Manager.

i BOLTON, FANE & CO. 1

93 Leadenhatl St
LOHDOIN, E.C., Eng.

•7

Tinplates
IN ALL QUALITIES «£ SIZES,

BESSEMER COKE - " “Lofoden” Brand. 
SEIMENS COKE 
CHARCOAL -
BEST CHARCOAL “Cardigan” Crown Brand.

' ''•>*

ASSURANCE
COMPANY.WESTERN

FIRE AND MARINE. Incorporated 1861.
• $3,333,000.00 i

• X • ^ - 3,636,000.00 !

Toronto, ont.

Asseta, over 
Annual Income, “ Pelican ” Brand. 

“ Mocha Brand.
Head office,
Hon. G so. A. Cox, Free. J. J. Kehnt, Vloe-Pree. & Man.-Dli. 

C. C. Foster, Beoretary.
189 ST. JAMES STBEET.

STAFFORDSHIRE BAR IRON_ . B. G. Crown Brand.
GALVANIZED SHEETS “Pel-can” & “Ostrich” Brands.Montreal Branch, -

Robt. Bicxbrdixb, Manager. BOILER PLATES.
Steel Ship Plates, Steel Bare, Steel Sheets for Galvanizing and 
Bucket Making, Finished Steel Blackplate for Tinnirg, Chains 
Anchors, Steel Bars, Etc , also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’s use and other Purposes 
Pulley Blocks, Crab Winches, Etc. ’

Booth & Charlton City Agente.

Afm-mTHON
Prevents Incrustation and Corrosion In all classes of Steam 

, Boilers. COMMERCIAL UNION
ASSURANCE CO., Ltd.,

Of London, England.
LIFE MARIN E

Agencies In all the principle Cities and Towns of 
the Dominion.

OFFICE, Canadian Branoh, - MONTRBAL
JAMES M«OREGON. Msnsasr,

—MAHDJTACTURBD BY—

The Anti-lithon Boiler Composition Co.,
W & 46, King Street, FIREBRISTOL, England.

Contractors to H.M. Government.
«•Hère of Non-Conducting Boiler and Steam f*tpe Covering 

Specially High EffioICriy.
■r

of


