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New Series.

MONTREAL, FRIDAY, OCTOBER 16, 1908.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 VICTORIA SQ.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and -correet-
ness of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union
Assurance
Society

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General Flee-
triec Co., of Toronto.

Has been in use only- about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Walch

Black Plug
The Chewing Tobacco
of Quality.

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

Highest Awards At Twelve
Intsrnational Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive

@ 3 ~ Qualities
OF

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Vldest and Strongest
of Fire Offices.

QCapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., AONTREAL.

7. L. MORRISEY =«

Resident Manager,

Purity
Brightness
Loftiness

No Dead Stock, oily threads ner
i@ miserable yellow fillings of short

staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

4

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.
The funds of the Reliance are lpaned on sy
Mortgages on Improved Real Estate, and on

Municipal Debentures and Bonds, but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ASSETS,cesvevsersasssssasnaces $2,000,000

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security.

J, BLACKLOCK, GENERAL MANAGER.
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THE CHARTERED BANKS,

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament,
Capital (all paid-up).....$14,400,000.00
RESE™. T o0 Vel vee..... 11,000,000.00
Undivided Profits ........ 903,530.20
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G., C.V.0.,
President.

E. S. Clouston, Esq., Vice-President.

A T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.
Sir T. G. Shaughnessy, K.C.V.O.,
David Morrice. C. R. Hosmer,

E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.
€. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Warsaw, Ont. Wolfville, N.S.
Almonte, Ont. Waterford, Ont. Yarmouth, N.S.
Aurora, Ont. Buckingham, Q. Charlottetown,
Belleville, Ont. Cookshire, Que. 1.
Bowmanville, 0 Danville, Que. Altona, Man.
Bianiford, Ont. Fraserville, Qu Brandon, Man.
Brockville, Ont. Grand Mere, Q. Calgary, Alta.
Ckatham, Ont. Levis, Que. Cardston, Alta.
Collingwood, 0. Megantic, HEdmonton, Alta
Cornwall, Ont. Montreal, Que. Gretna, Man.
Deseronto, Ont. ¢ Hochelaga, Indian Head,
Eglinton, Ont. “ Papineau av Sask

Fenelon Falls, ‘“ Peel St. Lethbridge, Al
Ft. Willliam, O ‘“ Point St. Magrath, Alta.
Goderich, Ont. Charles Medicine Hat,
Grimsby, Ont. ‘“ Seigneurs St Alta.
Guelph, Ont. “ St. Anne de Oakville, Man.
Hamilton, Ont. Bellevue, Portage la
Holstein, Ont. ‘“ St. Henri, Prairie, Man.
King City, Ont. ‘° West End, Raymond, Alta.

‘“ Westmount. Regina, Sask.
Quebec, Que. Rosenfeld, Man.
London, Ont. ‘“ St. Roch.’s Saskatoon, Sask
Millbrook, Ont. ““ Upper T'wn. Winnipeg, Man.
Mount Forest, O Sawyerville, Q. ‘ Fort Rouge.
Newmarket, 0. St. Hyacinthe. ‘‘ Logan ave.

Kingston, Ont.
Lindsay, Ont.

Ottawa, Ont. Andover, N.B. Armstrong, B.C
‘“ Bank St. Bathurst, N.B. Chilliwack, B.C
Hull, Que. Chatham, N.B. Enderby, B.C.
Paris, Ont. Edmunston,N.B Greenwood, B.C
Perth, Ont. Fredericton,N.E Hosmer, B.C.

Peterboro, Ont. Grand Falls,N.I Kelowna, B.C.
Picton, Ont. Hartland, N.B. Nelson, B.C.
Port Arthur, O. Marysville, N.B New Denver, B.(
Port Hope, Ont. Moncton, N.B. New Westmin-
Sarnia, Ont. Shediac, N.B. ster, B.C.
Stirling, Ont. St. John, N.B. Nicola, B.C.
Stratford, Ont. Woodstock, N.B Rossland, B.C.
St. Mary’s, Ont. Amherst, N.S. Summerland,
Sudbury, Ont. PBridgewater, B.C

Toronto, Ont. N.S Vancbu'\/er, B.C

‘“Carlton St. Canso, N.S. ‘ Westminster
“ Dundas St. Glace Bay, N.S. ave.
‘““ Queen St. Halifax, N.S.  Vernon, B.C.

“ Richmond St “ North End. Victoria, B.C.
‘“ Yonge St.  Lunenburg, N.S

Trenton, Ont. Mahone Bay,

Tweed, Ont. ‘Port Hood,N.S.

Wallaceburg, 0. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A, Bog, J. T:
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches, -

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; Natlonal Bank of
Commnierce, in N.Y.; National Park Bank:
Boston—The Merchants’ National Bank; Buf-’
falo—The Marine Natl. Bank, Buffalo. San
Frencisco—The First National Bank; The
Anglo-Californian Bank, Ltd.

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid vp......... $4,866.666.66
Rest..... ool Ve 2:336,000:00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.&. Goldby, Manager,

COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall . D. Waterman

Head Office in Canada, S1, James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br'ches.
H. B. Mackenzie, Supt. of Central Br. Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

A. G. Fry, Asst. Insp.  W. G. H. Belt, Asst, Insp.

BRANCHES IN CANADA:
A. E. Ellis gManager {Moutreal Branch.

Alexander Man. London, Market Sq.
Ashcoft, B.C. * Hamilton Rd. sub
Battleford, Sask. Longueuil, P.Q.

| Belmont, Man. Midland, Ont.

! Bobcaygeon, Ont. Montreal, P.Q.

| Brandon, Man. * St.Catherine St.,
Brantford, Ont. North Battleford, Sas
’Culgary, Alta. North Vancouver, B.
, Campbellford, Ont. Oak River, Man.

i Cainsville, Ont. Ottawa, Ont.

{ Darlingford, Man. Quebee, P.Q.

| Davidson, Sask. ‘“ St. John's Gate Br.
Dawson, Yukon Dist., Reston, Man.

| Duck Lake, Sask. Rossland, B.C.

| Duncans, B.C. tosthern, Sask.

| Estevan, Sask. St. John, N.B.
Fenelon Falls, Ont. St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Toronto—

'Greenwood, B.C.
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Victoria A Trail, B.C.

Hedlev. B.C. Vancouver, B.C.
Kaslo, B.C. Victoria, B.C.
Kingston, Ont. Weston, Ont.

Levis, P.Q. ) Winnipeg, Man.
London, Ont, Yorkton, Sask.

NEW YORK (52 Wall £t.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome|8t.) J. C. Welsh
and A, S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. X

Issue Circular Notes for Travellers available in all
parts of the world.

Agents in Canada for Colonial Banlk.

BANK OF HAMII TON

[ HEAD OFFICE...... eeses JHAMILTON

PAID-UP CAPITAL. cenees o sees$2y000,000

RESKRY IR LI o0 i e dasanonsvoean «eeen 2,000,000
DIRECTORS:

HON, WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Mgz
Cyrus A. Birge, Geo. Rutherford.
Col. Hon. J, 8. Hendrie,C.V.0. C.C.Dalton,Toronto.
H. M. Watson, Asst. Gen. Mgr. and Supt. of Br,

BRANCHES.
252;‘:&0' Hamilton— Owen Sound,
Atwood g Deering Br. Palmerston,
B mnilh East End Br. Port Elgin,

o J North End Br. Port Rowan,
Berlin, West End Br.  Princeton,
Blyth, Jarvis, Ripley,
Brantford, Listowel, Seﬁ:irk,

Do. East End Lucknow, Simcoe,

Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Toronto—
Dunnville, Moorefield, Col,ge&Ossington
Fordwich, Neustadt, %ueen & Spadina,
Georgetown, New Hamburg, onge & Gould.
Gorrie, Niagara Falls, West Toronto
Girimsby, Niagara Falls, S. Wingham,
Hagersville, Orangeville, Wroxeter.
MANITOBA, ALBERTA, & SASKATUHEWAN.

Abernethy, Sask, Hamiota, Man.  Pilot Mound, Man
Battleford, Sask. Kenton, Man. Roland, Man,
Rradwardine, Ms Killarney, Man. St. Albert, Alta.
Rraridon, Man. La Riviere, ManSaskatoon, S'k,
Brownlee, Sask. Manitou, Man.  Snewflake, Man,
Carberry, Man. iidl.]tfhetr. SMlkl.l. gfonez:!kl; M‘::,
Carievale, Sask, Mclfort, Sas| wan , Wan.
Carman, Man, =~ Miami, Man, Tuxfora, Sask,
Caron, Sask. :{inﬂ«.i’ou. Man. V“‘;:g:lier, Man.
Edmonton, Alta, Moose Jaw, Sask. peg, Man,
Rim Creek, Mam. Morden, Man. ~ Winni
“rancis, Sask.  Mortlach, Sask.  Princess St,
Gladstone, Man. Nanton, Alta.
BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The Nationa]
Provincial Bank of England, Ltd.

Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International Trust Co.—Buffalo, Marins
National Bank.— Chicago, Continental Mational
Bank; First National Bank.—Detroit, Old Detroit
National Bank. Minneapolis.—Security Nationa]
Bank. Philadelphian Merchants National Bank,
8t. Louis—Third National Bank. San Francisco—
Crocker National Bank Kansas City — National

ganl; of Commerce. Pittsburg—Mellon Nationa]
ank,

THE CHARTERED BANKS.

THE MOLSONS BANK.
112th DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT upon the
Capital Stock has been declared for the
current quarter, and that the same will
be payable at the office of the Bank, in
Montreal, and at the Branches on and
after the FIRST DAY OF OCTOBER
NEXT.

The Transfer Books will be closed from
the 18th to 30th September, both days in-
clusive,

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be
held at its banking house, in this city, om
MONDAY, the 19th of OCTOBER next,
at three o’clock in the afternoon.

By order of the Board,

JAMES ELLIOT,
General Manager.,

Montreal, 28th August, 1908.

Tue BANK OF TORONTO

INCORPORATED 1858,
HEAD OFFICE: TORONTO, CANADA,

PAID-UP CAPITAL, «v .. $4,000,000
RESERVE FUND .. 4,500,000
D o
L g T

. G. AM .. .. 2 g
%obertc Ragog - Jol b TR
on. C. S. Hyman, Albert
Robert Meighen, Nicholas Bawlf.
William Stone. Dunecan Coulson
DUNCAN COULSON +. @eneral Manager,
Joseph Henderson . ..Assistant General Manager,

BRANCHES:

ONTARIO. Keene Wyoming
Toronto, 8 Otﬁcesl.ondon, Wallaceburg,
Allandale, London East,  Waterloo,
Awrora, London North, Welland.
Berlin, e S AR 7
%mdfo'rd .ewmc:?gt, Iy ffiees

rantford, Oil Springs, Maisonneuve,
gmok'ﬂler‘ y Omemee, St";}e' b

Fm Parry Sound, MAN T
Cardinal, eterbbro, NITOBA,
Cobourg, Petre) ?nﬂ'ﬂlht,
g:))]lgome, Port Hope, : Ul?tt Mound,
Collingrapa,  Ereston. Erairte,
Copper Cllﬂ', E..'n?:’thlﬂnu. Rossburn,
Creemore, Shelburne, Sran River,
i sl Stayner, SASKK?P‘('}'WAQ-
Galt, Thotniagy, Wogenburg, - -
Ganano. o s
Hastin:sue' Yorkto:x’,
Havelock

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commeree.
Chicago—First National Bank.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

vo oo+ It will pay you,
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Rebt. Kilgour, Esq., Vice-Pres

lﬂ‘:n.hGu.L A, Cox.
tthew Leggat, Esq.
James Onthg-:, q
John Hoskin, K.C., )]
J. W, Flavelle, Esq.

A. Kingman, Esq.

Hon. Lyman M. Jones,
rrederic Nicholls, Esq,
H. D. Warren, Esq.
Hon. W, C. Edwards.
Z. A. Lash, Esq., K.C.
E. R. Wood, Esq.

ALEX, LAIRD, General Mansger.

A. H. IRELAND, Superintendent of Branches,
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S, Cameron Alexander, Manager.

NEW YORK AGENCY: 16 Exchange Plaoce,
Wm. Gray ana C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of

Credit and Drafts em Foreign Countries, and

will negotiate er receive for collection bills en
any place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,241,532

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

S. J. Moore, Esq., President.
D. E. Thomson, Esq., K.C.,, Vice-Pres.
His Honor, Sir W. Mortimer Clark, K.B.
Thomas Bradshaw, Esq.
John Firstbrook, Esq.
James Ryrie, Esq.
W. D. Ross, General Manager.

A Genera] Banking Business Transacted.

UNITED EMPIRE BANK

of Canada.

Yoe . /Cox:
Head Office, FXox2%5E.2 Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

. The Farmers Bank of Canada.
Member of The Canadian Bankers’ Associ
. and The Toronto Clearing House. Soen
AUTHORIZED CAPITAL..... 00002 $1,000,000
HEAD OFFICE, TORONTO, ONT.

” Branches and Agencies throughout the Farmi
Districts of Ontaritﬁ *

W. R. TRAVERS, General Manager,

Advertise in
THE JOURNAL OF
COMMERCE.

Union BankofCanada

Established 1865.
HEAD OFFICE, QUEBEC.
Capital faid-up.....- $3,180,000
ROST L witsieis tins atatem s Se L0 0L O 00

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq., Vice-President.

Wm. Shaw, Esq., E, L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq,,
E. J, Hale, Esq., Geo. L. Luomson, Ksq.
G. H. Balfour .. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches.
J. G. Billett ¢ «o oo oo oo s oo oo Inspector.
E. E. Code .. «. .+ .. .. ..Assistant Inspector,
H. B. Shaw..... Supt. West. Branches, Winnipeg
F. W. S. Crispo .. Western Inspector.

H, Veasey .. .. «. «. . .. Assistant Inspector.
P. Viberte. «s «s oo oo +« .. Assistant Inspector.
J. 8. Hiam.... .... .... Assistant Inspector.

Advisory Committee, Toronte Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC—Dalhousie Station, Montreal. Quebec,
Quebee Branch, St. Louis Street. St. Polycarpe.
ONTARILO — Alexandria, Barrie, Carleton Place,
Cookstuown,Cry sler, knglehart, Krin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg, Jasper,
Kemptville, Kinburn, kKingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Noirwood, OUsgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portlana, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stiutsville, Sydenham, 7Thornton,
Toronto, Warkworth, Wheatley, Wiarton, Win-

. Chester.

MANITOBA — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Oypress River, Dauphin, Deloraine, Glenboro,
Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. knd Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave., Br,

SASKATC' WAN.—Arcola,Asquith, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Mouse Jaw, Moosomin, Oxbow, Pense,
Perdue, Qu’Appe.le, Regiva, Rocanville, Sask-
atoon, Saskatoon west End Branch, s cott, Sin-
taluta, Strassburg, Swilt vurrent, Wapella, Wey-
burn, Wilkie, Wolseley,Yorkton.

ALBERTA.—Aiidrie, Blairmore, Bowden, Calgary,

Cardston, Carstairs, Clareshulm,Cochrane, Cowley,
Didsbury Edmonton, kort Saskaichewan,
Frank, High River, lumsfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

* Agents and Correspondents at all important

Centres in Great Britain and the
United States.

LHE STANDARD BANK OF CANADA.
DIVIDEND No. 72.

NOTICE is hereby given that a divi-
dend of THREE PER CENT for the cur-
rent quarter ending 31st October, being at
the rate of twelve per cent per annum
upon the paid-up capital stock of this
Bank, has been declared, and that the
same will be payable at the Head Office
of the Bank and its branches on and after
MONDAY, THE SECOND DAY OF NOC-
VEMBER, Next.

The Transfer Books will be closed from
the 21st to the 31st October, both days
inclusive.

By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.
Toronto, 22nd September, 1908.

The Dominion Savings
and Investment Soegiety,

MASONIC TEMPLE BLDG, Lendon, Can.
Interest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $5,000,000
Capital Paid-up .. 3,000,000 -
Rest and Undivided Profits .. 3,327,832

BOARD OF DIRECTORS.
GEORGE HAY, President,

DAVID MACLAREN, Vige-President,
H. N. Bate, Hon. George Bryson,..
H. K. Egan, J. B. Fragser,
Denis Murphy, George H. Perley, M.P..
E. C. Whitney.

George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managext..
Inspectors: C. G. Pennock; W. Duthie..
SIXTY - SIX OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking town:
in Canada, and throughout the world.

This Bank gives prompt attention te-
all banking business entrusted to it.

Traders Bank of Canada.

CAPITAL AUTHORIZED .. .. $5,000.000"
CAPITAL PAID-UP . .. .. .. $4,350,000
REST . ... .. $2,000,000
BOARD OF DIRECTORS:
C. D. Warren, Hsq.......... President.

Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Hsq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. S. Wilcox, Esq.,
Hamilton; B. F. B. Johnston, Bsq., K.C
Toronto; H. 8. Strathy, HEsq., Toronto.

HEAD OFFICE, TORONTO.

BTUABRT STRATHY. ... . .." General Manager

N T HITAARY . oies <0 t. Gen. Manager

.

J. A. M. ALLEY.... ... Secretary

B RIS rl i Lt et e 5 St A Inspector

Ji Loy WHLELB S ity 'y oaie v Director’s Auditor
Arthur, Hepworth, Schomberg,
Aylmer, Ingersoll, Springfield,
Ayton, Kenora, Stettler, Alta.,
Beeton, Kincardine, Stoney Creek,
Blind River, Lakefield, Stratford,
Bridgeburg, Leamington, Strathroy,
Brownsville, Lion’s Head, Sturgeon Falls
Burlington, ‘Massey, Sudbury,
Ca);.rz}ry, Alta.,, Mcunt Forest, Tavistock,
Cargill, Newcastle, Thamesford,
Clifford, North Bay, Tilsonburg,
Collingwood, Norwich, Toronto,—
Drayton, Orillia, Avenue Road
Durham, Ottawa, King & Spadina
Dutton, Otterville, Queen and
BEast Toronto, Owen Sound, Broadview
Edmonton, Alta Paisley, Ont. Yonge & Bloor
Elmira, Port Hope, Tottenham,
Elora, Prescott, Twecd
Emhro, Regina, Sask., Waterdown,
Fergus, Ridgetown, Webhwood,
Fort William, Ripley, ‘W. Selkirk, Mar
Glencoe, Rockwood, ‘Windsor,
Grand Valley, TRodney. Winnipeg,
Guelph, St. Catharines, Winona,
Hamilton, St. Mary’s, Woodstock,
Hamilton, East. *ault Ste. Marie
Harriston, Sarnia,

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $3,800,000
Reserve Fund and Undivided -
Profits, - - . . . 5,000,000
Deposits by the Public, - - 34,000,000
Total Assets, - - - 48,000,000
DIRECTORS:
E. B. OSLER, M.P. .. .. .. President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada aad
the United States.

Collections made and Remitted for prompily,

Drafts bought and seld.

Commercial and Travellers’ Letters of Oredid
{ssued, available in all parts of the Werld.

GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James B8t.:
1. H. Harsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP.

RESERVE.
Head Office,

.. $3,900,000
ve oo .. $4,390,000

= = Montreal

Board of Directors:

T. E. Kenny, Esq., Pres.
¥. Ritchie, Esq.,

Wiley Smith, Esq.,
Hon. D. Mackeen, Esq,
H. G. Bauld, Esq.,
James Redmond, Esq.,

E. L. PBASE,
W. B. Torrance. ..

H. S. Holt, Esq., V.-Pres
F. W. Thompson, Esq,
E, L. Pease, Esq.,

G. R. Crowe, Esq.,

D. K. Elliott, Esq.,

W. H. Thorne, Esq,,

GEN. MANAGER
.. Supt, of Branches.

C. E. Neill & F. J. Sherman, Asst. Gen. Managers
[ BRANCHES:

Amberst, N.S.
Antigonish, N.8.,
Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.8.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwoou, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Ladner, B.C
Lauder, Man.
Lipton, sask.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
ll:onctonl, %B"
ontreal, Que.,
Montreal, St. cath. St. W
Montreal, West
Montreal Annex.
Moose Jaw, Sask.

Nanaimo, B.C.
Nelson,
Newcastle, N.B.
New W estminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
rembroke, Ont.
Peterborough, Ont.
Pictou, N.S.
Plumas, Man. ;
Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.
St John, N.B.

Do. North Ead.
St. John's, Nfia.
St. Paul (Montreal), Q.
sackville, N.B.
Shubenacadie, N.S.
summerside, P.E.L,
Sydney, C.B.
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,

¢ Cordova St.

G End.,
“ Granville 8t.

‘“ Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.

CORRESPONDEN1S THROUGHOU I the WORLD.

Capital, =~ =

important territory.

EASTERN

Reserve, = ~

HEAD OFFICE: SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENKRALLY in that

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

TOWNSHIPS
...... BANK......

- $3,000,000
= 2,000,000

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.

Capital Authorized
Capital Subsecribe
Capital Paid-up
Rest Account...

BOARD OF DIRECTORS:

John Cowan, Eeq.
W. F. Cowan, Esq.

R®obert McIntosh, M.D.,

..$1,000,000
555,000
955,000

President.

W. F. Allan, Esq.
p Giblon.ll.;'q.

Thomas Patterson, Esq.

T. H. McMillan

- = Cashier.

Branches -Bright, Brooklin, Blackstock, Caledonia,
Dublin, Elmvale,Hickson,Innerkip, Little Britain,
Midland, New Hamburg, Peflerlaw, Penetan-
guishne, Paisley,Pickering, Plattsvslle, Port Perry,
Shakespeare, St. Clements, Sunderland, Tavistock,
‘Tilsonburg, Tiverton,Victoria Harbour, Wellesley,

W hitby.

Drafts on New York and Sterling Exchange
aought and sold. DeP“sits received and interest

allowed.

Collections welicited and promptly

oor'reopondentl at New York and in Canada—
Merchants Bank of Cansda. London, Wugland—

‘foys] Bank of Scotland.

BANQUE d’HOGHELHAGH
1874-1906.
CAPITAL AUTHORIZED . ..$4,000,000

CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. .. .. .. ..$2,000,000
DIRECTORS:

F. X. St. Charles, Esq. .. . .President
Robt. Bickerdike, Esq., M.P., Viee-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, Esq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Strees,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.

Louis; Viauville; Verdun.
BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. 8t. Hyacinthe.

Jouette, P.Q., St. Jacques 1’ Achigan, Q.
Laprairie, P.Q. St. Jerome, P.
Louiseville, P.Q., St. Pierre, Man.,

Quebec, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.
Sorel, P.Q. Vankleek Hill, 6!1:..

Sherbrooke, P.Q., Winnipeg, Man.
We issue Circular Letters of Credit for

travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale

INCORPORATED IN 1860.

Capital Paid-up...... $1,800,000
Reserve Fund ....... 900,000

We pay Interest Four Times a Year at
our 43 Branches.

DEPOSITS FROM $1.00 are accepted.

Interest ALLOWED from the DAY OF
THE DEPOSIT.

We have correspondents throughout the
world; our Travellers’ Cheques are Pay-
able at Par by them.

Transfers, Collections, Payments, Com-
investments are
Europe, United
States and Canada at the lowest rates.

mercial eredits and

wated  through

By the opening of a branch in Paris
(Rue Bourdeau, 7 Square de 1'Opera) we
can offer exceptional advantages to the
travellers in Europe.

ST. STEPHEN’'S BANK.

Ipcorpomted 1836. St. Stephen, N.B.

CAPITAL, .. .. .. $200,000
RESERVE.. 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mills,
Currie &pCo. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.
Drafts issued on any branch of the Bank of Mon-

cu @ Ne (@4 e% e &F

THE QUEBEC BANK
HEAD EOFEICH, /s stins sivsiien smviasios s QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED
CAPTPAL PAID LS, o voeos e

DIRBCTORS
JOHN T. ROSS. @ .ciines suicae.bmarbresident
VESEY. BOSWEDLI. ... fatovsnses Vice-President
Gaspard LeMoine W. A. Marsh

Thos. MeDougall  G. G, Stuart, K.C. F, W, Ross.
THOMAS McDOUGALL.......... Gen. Manager
BRANCHES

Farnham, Que. Montmagny, Que,
Quebec, St. Peter 8t. Pembroke, Ont.
Do. Upper Town, Shawinigan Falls,
Do. St. Roch, Stanfold, Que. sub ag.
Inverness, Que. Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.
d’Armes, Thetford Mines, Que.
Do. St.Catherine B Thorold, Ont.
Po. 8t. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Cache Bay, Ont., qu ég.

London, England—Bank of Scotland.

Albany, U.8.A.—New Yeork State Natienal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
Nerth America; Hanover National Bank.

Paris. France—Credit Lyennais.

IMPERIAL BANK OF CANADA

Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,990,757
Rest. . slitiund 4,990,757

DIRECTORS :

D. R. WILKIE. Pres. Hon.R. JAFFRAY, V.-P.

Wm.Ramsay of Bowland Elias Rogers

James Kerr osborne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)

Head wifice Toronto.

Br. in Ontario —Amherstburg, Belwood Bolton,
Brantford, Caledon East, Cobalt. Cottam, Essex,
Fergus, Fonthill, Ft.William, Galt,Hamilton, Har-
row, Humberstone, Ingersoil, Kenora, Listowel,
London Marshville, New Liskeard, Niagara Falls,
Niagara (Upper Bridge), Niagara-n-the-Lake,
North Bay. Ottawa Ottawa (Bank St.),
Port Arthur, Port Colborne, Port Robinson, Rid-
geway, Sault Ste. Marie, st. Catharines, St. Da-
vids, St. Thomas, St. Thomas (East end), South
Wooliis]ee, Thessalon, Toronto, (7) Welland, Wood-
stock,

Br. in Prov. of Quebec—Montreal, Quebec.
Br.in Prov. of Manitoba—Brandon, Portage La

Prairie, Winnipeg, Winnipeg (North end).

Br.in Prov. of Sask’wan—Balgonie, Broadview

North Battleford. Prince Albert, Regina, Rosthern.
Br. Prov. of Alberta—Athabaska Landing, Banff,

Calgary, Calgary (East end), Edmonton Red Deer,

Strathcona, Wetaskiwin.

Br. Prov. of B.C.—Arrowhead, Cranbrook, Gol-
den, Kamloops, Michel, Nelson, Revelstoke,

Vancouver, Victoria.

Agents: London, Eng., Lloyds Bank Ltd. N. Y.
Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.
A Branch of the Bank has been opened at
MICHEL, B.C.

The Provincial Bank of Canada
Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebee.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP.......ccccveenns 1,000,000.00
RESERVE FUND........... cssusis 246,000.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco-Canadien,
Vice-President: Mr. S. Carsley, of The 8. Carsley Co,
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture,
Mr. Rod. Forget, M.P.} Pres. “R. & O. Nay. Co.”
Mr. G. M. Bosworth, Vice-President * C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.

Advertise :
in the o o

“Journal of
Commerce ”

It reaches every
Class of Trade
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R E Original Charter 1854
HOME BANK OF CANADA.
orrice TORONTO {xuiesr

Branch Offices in Toronto.
78 CHURCH STREET.
cor. QUEEN ST., WEST and BATHURST ST.
cor. BLOOR ST.,. WEST and BATHURST ST.
cor. QUEEN ST., EAST and ONTARIO ST.

West Toronto City, or Toronto Junction
20 Dundas Street West.

Branch Offices in Ontario.
Alliston, Belle River, Cannington, Everetts
Ilderton, Lawrence Stn., London, Melbourne»
Sandwich, St. Thomas, Tecumseh, Thorndales
Walkerville.
Winnipeg, Man. Fernie, B.C.

JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 /& 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

/B)?Ai k=

oF
O%Mm_fé{;!ﬁgg
wez apAInsorsefenw

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

{SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Uanadian Subser bers .. $3 a year
British Subseribers .. . £1 Stg.
American s ..$3.52 a year
Bingle Copies., .. .. .. .. .. 25c each
Extra  “ (5 to 50) .. .. 20e “
v “ (50 to 100) .. 15¢ «
&« “«

(100 and over). 10¢ *

Editorial and Bus'ness Offices:

48 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor,

B2 We do not undertake to return
amused manuscripts, |

THE CHARTERED BANKS.

Mfg. Co., Ltd.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. .C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann _Ry. Systems. J, H. Tilden,
Pres, The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

H. W. Aikins, M.D., F.R

CS8

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolately
safe and profitable investment, as the purcha-
sers have tfor security the entire assets of the
Company,

ga:pital & Surplus Assets .S1,340,0@£9
... 2,500,000.00

Total Assets...

BRC R

President : ALE)EANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G.
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.

Cor. Adelaide & Victoria Sts. Toronto

Edward E. Hale
& Company

Brokers and Promoters

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584,

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

| Write us for Catalogue,
‘ prices and terms.

e Gurney, Tilden Go, Ltd.

Hamilton, canada.

“

Jardine Universal Ratchet Clamp Drill,

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers

have constamt use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

T STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Qable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . '%. o5, 3. P. Telford
GANANOQUE .. . .. J. C. Ross
GODERICH .. ..

LEGAL DIRECTORY.
ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .« «. L. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY .. .. .. McLaughlin & Peel
LINDSAY .. .. «¢ ¢¢ oo .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. .. .. .. W. H, Bartram
L’ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. «. .. d. F. Grierson

(\WEN SOUND .. .. ..A. D, Creasor

PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. d. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPK.. "o i . o, H A Ward
PRESCOTT .. .. .. F. J. French, K.C.

BATNIAC: G Sl Ny
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

. A. Weir

ST. THOMAS.. .. .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidsom
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. . .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .iwe oo Jas. R, Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald |

| CALGARY..

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C,,D.C.L.,
180 St. James St., Tel. Main 24286.

STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A, Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. ..
PBUSBEX i ooomeniors

.. F. H. McLatchy
.. White & Allisom
PRINCE EDWARD ISLAND,

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

. W. A. Donalé
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
.. ..Lougheed & Bennet$

..Harry H. Robertsem
.. Geo. W. Greene

EDMONTON
RED DEER, Alberta

London & Canadian

Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr.,, V. B. WADSWORTH,
Secretary. Manager.

BOILER @8OF.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Catadian Oil Wells and Re-
finers and Mills in this section are meaxly eutirely supplied with Boilers and

other Plate Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling purposes it has sen%
and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop-
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Irom and

Brass.
Having a full outfit of machinery and

tools, including Steam Riveter, and mes

of long experience, # invites comparison of the quality of its worlk. with anw

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOR.
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SISUGARK

‘When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages—

Barrels of about 300 lbs. and Bags of 100, 50 and 20 lbs,

Ganada Sugar Refining Co, Limited, MONTREAL

Leading Manufacturers, Ete.

A. W. FABER’S ON

“CASTELL”

THE FINEST AND BEST MADE.

Drawing
Pencils

Unsurpassed for Purity, Smoothness,
Durability or Grading.

16 GRADES—10c each.

Send 5 cts. for sample and descriptive
matter,

Renouf Building, Cor, St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil S8ervice,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
anew prioe list. Address ;
J.D. DAVIS,
Renouf Building, Cor, St. Catherine

and University Sts., MONTREAL,

$1.00 per doz.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers
: 115-117 KOTRE DAM: STREET, WEST,
MONTRE AL,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description ef
STIRRUPS,
SPURS,
/ BITS.
O Oha, HARNESS FURNITURE
cnmg ALL and
SILVER G BUO‘LM
ENERAL
%
— Ve \ —
—— HAMES
—~ 74
K’ = "-‘-'-\ a Speciality,

Made"in “CrRowN-ArL” BILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,,

FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Tariff.

tedimidual Evening Instruction

#ONDAY, WEDNESDAY AND FRIDAY EVENINGS

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J{HNSON, 83 Notre Dame St. W.:
Agents Wanted in all Unrepresented Districts.

F=,

One Hundred Dallars

and upwards may be invested in our
Debentures. They are issued for one
or more years. Interest is paid twice
a year. They are an authorized

TRUSTEE INVESTMENT.

Send for specimen Debenture, lagt An-
nual Report and all information.

Canada Permanent Mortgage
Corporation, Toronto 8t., Toronto.

=

COMMERCIAL SUMMARY.

—Bank exchanges last week at all lead-
ing cities in the United States are $2.467-
871,795, 1.0 per cent over a year ago, but
13.4 per cent under the
week of 1906.

corresponding

—Ottawa Clearing House total for week
- ending  October 9, 1908, $3,567,997; cor-

1

irespond.’ing week last year $3,045,875.—

' London Clearing House total for week
ending October 8, 1908, $1,260,015..

—At the annual meeting of the (rand
Trunk Railroad in London, Sir Charles
Kavers-\Vilson stated that the ratio of
eéxpenses on the Grand Trunk was con-
siderably less than on other roads.

—W. A. Mackenzie and Co. purchased

‘| the recent issue of $16,000.00 Parry

Sound school debentures, bearing 5 per
cent interest, the principal being repaye
able over a period of thirty years. The

same firm have also been awarded the
issue of $12,000 Midland 5 per cent Eloc-
tric Light debentures, repayable in ten
annual instalments.
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—~Canada’s trade with South Africa continues to grow, in
spite of business depression in that portion of the Impire.
During the first six months of the present year there was a
considerable falling off in the imports into South Afriea. How-
ever, imports of Canadian goods totalled $1,049,499. an increase
of $212,445 per cent.

—New York is getting a little alarmed at the inereasing
height of its skyscrapers, and it is probable that a ecivic c1d-
inance will be passed limiting them to a reasonable aititude in
future. ‘L'he building code revision committee of the city last
week adopted a resolution restricting all buildings to 300 feet
in height unless they face a park, square or plaza, when they
may be built 350 feet high.

—The Panama Canal, the completion of which is anxiously
awaited as an event of international import, will be open to
navigation in six years, after a sum of $256,000,000 has been
expended on its construetion. This statement was made by
Representative James A. Tawney of Minnesota hefore the
thirty-ninth annual meeting of the Fire Underwriters’ Associa=
tion of the North-West, held in Chicago.

—A despatch from London, Eng., says:—It is believed that
the cotton operatives in Lancashire will resume work very
shortly, as the result of a conference between the spinners and
Qardroom Trades Union, and the Masters’ Association, at which
it was agreed to accept immediately a 5 per cent reduction
in wages on condition that the employers co-operate with the
operators in settling the wage question three months hence.

—Press notices and dispatches, as collated by the fidelity
department of the Fidelity and Casualty Company of New
York, indicate. for the month of August, 1908, the following de=
faleations:—Banks and trust companies $456.694; beneficial as-
soc ations $52,005;: public service $17,065; general business $57,-
088; msurance companies $5.400; court trusts $53.200; trans~
portation companies $43,197: miscellaneous $3,249; total $688=
798.

—Sutton village has granted a bonus to C. Manuel and Sons
Company, of Richford, Vit., to aid them in establishing a veneer-
ing mill in Sutton village. The village by=law calls for a grant
of $3,000 cash and exemption from taxation for ten years, free
water, a land grant of five acres, and a siding from the present
C.P.R. siding to their mill. The whole cost to the village

" is expected to be a little under $5,000. The township of Sutton
has also granted a bonus of $2,000.

—A paper by Surgeon B. T. Wright on the treatment of
tuberculosis by mercury at the Navy Hospital, New Fort Tyon,
Colorado, says:—“We are almost convinced that mercury, judic-
iously used, is a specific in the treatment of tuberculosis in all
its forms. 1t should be borne in mind that some of the cases
therein reported were at the time that mercury treatment was
commenced apparvenly at death’s door, and there can be no
doubt that their lives were saved.”

—A million and a quarter dollar mining company has heen
granted incorporation under the name of the British Yukon

Gold Mines, Limited. The head office is at Teronto, and the
incorporators are J. C. Mitchell, C. W. Mitchell, 'George
Lillie, Jas. Hopeson and William Kelly, all of Toronto.—Can-
adian Felts, Limited, has been incorporated with a capital of a
million dollars, to manufacture felt and knitted goods. The
head office is in Montreal, and the incorporators are E. F. Sure
veyer, A. C. Casgrain, J. W. Weldon, E. M. McDougall, S.
J. Lehuray, all of Montreal.

~—Kootenay and Boundary Districts, B.C., ore shipments and
smelter returns for week ending October 3, 1908:—Boundary
shipments 34,778 tons; Rossland shipments 6,523; Slocan-
Kootenay 1,817. Total shipments for week were 43,118, and
for year to date 1,324,854 tons. Granby smelter, Grand Forks,
B.C., 21,681; B.C. Copper Co.’s, Greenwood, B.C., 10,848; Con-
solidated Co.’s, Trail, B.C., 8,838; Le Roi smelter, Northport,
Wash., 2,272. Total receipts for the week were 43,639 and for
year to date 1.,314.925 tonms.

—1l'he State of Maine is enlarging her forest fire protective
system. The method adopted in this state is that of having
watch-towers, connected with settlements by telephone; the
watchers in the towers are equipped with long range glasses,
and can quickly discover any fire and telephone information
to the settlement, whence a force may be sent, if necessary, to
fight the fire. The fire stations are installed by the owners
of the timberland, the cost of installation running from $600 to
$1.000, and are subsequently maintained by the state. A dozen
of these stations have already been installed.

—(+. A. Stimson and Co. have purchased $8,262.80 5 per cent
debentures of the town of Goderich, Ont., maturing in 20 an-
nual instalments; these debentures are issued for local improves=
ment purposes; $2.000 debentures village of (il Springs, Ont.,
bearing 5 per cent interest, and maturing in ten annual instal-
ments, issued for a bonus to Wilson and Burns’ ¥lax Mill; $2,-
000 debentures of South Rossendale school distriet, Manitoba,
bearing 6 per cent, and maturing in 20 annual instalments,
and $3,500 debentures of the township of Mommington, bearing
41/, per cent interest, and maturing in ten annual instalments,
issued for school purposes.

—We have just received the following communication,
date October 2, 1908, from one of our subsgeribers
m  Pars:—"Dear * sir—To=-morrow the C. G. E. steamer
will bring to America, Mr. Marcel Dubois, teacher in Colonial
Geography at the Sorbonne. He may deliver some lectures at
the Universite Laval, in Montreal. If you were sceing my good
friend over, [ advise you that he is the President of the ‘Scciete
d’Keonomie  Politique Nationale’ in the meetings of
which 1 have had many times the oceasion of citing vour in-
teresting Journal—l remain, truly your subscriber, R. Man=
zaize, 23 rue d’Ulm, Paris, France.”

—Our Deseronto correspondent writes: Our farmers are near-
ly through harvesting in this vieinity. The steamer Argyle
has been purchased by F. T. Hutchison, of Toronto. and it is
probable she will run on her former route between Port Hope
and Toronto. The Argyle has been tied up at K'neston all this
seagon. She was built in 1873, her name then being the Tim=
press of India. For a number of vears she ran betwesn To-
ronto and Port Dalhousie. There is a good opening in Jeser-
onto for a man to start a seed étore where farmers could get
sexl grain, ete. Farmers have to go to other places to get
their seed grain. A couple of carloads could easily have been
sold here this season, if it was to be had. Dr. Milton 1. Here
sey, of Montreal, has given $10,000 to the Kingston Mining
School.

— The revenue of the Dominion for the first half of the pre-
sent fiscal year, as shown on the books of the Finance TDe-
imrtment in September 30. was $40,727,522, as compared with
§50.034,708 for the corresponding period of last year, a qes
crease of $9.307,186. Of this decrease the falling off in eus-
toms is responsible for $8,261.556. The postal revenue in-
creased by $195,000. For September the total revenue was §7.«
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282,950, as compared with $8,378,302 for September of last year.
The decrease is considerably smaller than for the preceding
months, and with the gradual improvement of business, follow-
ing a good harvest throughout the Dominion, the revenue in
all departments is now picking up and it is expected that for
the balance of the year there will be a much more favourable
statement,

—Dispatches from branch offices of R. G. Dun and Co. in
the Dominion of Canada indicate gradual improvement in the
trade situation, sentiment being hopeful because of favourable
returns from the farms. Milder weather at Toronto retards
sales of dry goods, but retail stocks ave light and activity is ex-
pected with the approach of colder weather. Prices of staples
are steady, and remittances show some improvement Trade is
better at Quebee, and fall shipments are about to begin.  Far-
vest returns were favourable and there is activity among shoe
and fur manufacturers. The wholesale dry good trade at
Montreal is fairly good, but city retailers complain of warm
weather. October payments were well met, settlements aver-
aging from 70 to 75 per cent. Sole leather tamners find a fair
export outlet for surplus, and hides are strong hecause of the
small take-off. Tack of rain affects the yield of potatoes and
dairy products.

—Twenty-one Canadian baaks have failed since Confeder-
ation:—I1868, Commercial Bank of New Brunswick, depositors
paid in full; 1872, Bank of Acadia; 1872, Metropolitan Bank of
Montreal, depositors paid in full; 1879, Mechanics’
Montreal, depositors paid 571/, per cent; 1879, Consolidated
Bank of Montreal, depositors paid in full; 1879, Bank of Liver=
pool, N.S.; 1879, Stadacona Bank of Quebee, depositors paid
in full; 1879, Exchange Bank of Canada, depositors paid 6614
per cent; 1879, Maritime Bank, St. John, N.B., depositors paid
10 6-10 per cent; 1887, Pictou Bank, N.S., depositors paid in
full; 1887, Bank of London, London, Ont., depositors paid in
full; 1888, Federal Bank, depositors paid in full; 1888, Bank of
Prince Kdward Island; 1898, Commercial Bank of Manitoba,
depositors paid in full; 1895, Banque du Peuple, depositors paid
75Y, per cent; 1899, Banque Ville Marie, depositors paid 15 per
cent to date; 1905, Bank of Yarmouth; 1906, Ontario DRank;
1907, Sovereign Bank; 1907, Bank of St. John; 1907, Bank of
St. Hyacinthe.

Jank of

—A further cut in the supply of idle railroad equipment in
the United States and Canada took place between September
16 and 30, according to the fortnightly report of the American
Railway Association. The reduction in this period amounted
to 44,974 cars, comparing with 49,013 during the earlier part of
the month. so that the deerease for the whole of September was
93.987. the heaviest of any month since the accumulation of
idle cars begam last winter. The surplus of cars is now 125~
678. the smallest of the year, and less than one-third the sur-
plus on April 29, when the maximum of idle equipment was re=
ported. According to Saturday’s bulletin, the most striking
change in the car situation has taken place on our lines, where
a mnet shortage has occurred for the first time in any section
since the industrial depression set in.  The Canadian group
show an actual car shortage of 1.579 cars, the decrease from a
surplus in the two weeks being equivalent to more than 50 per
cent of the total surplus in that group. The large movement
in grain in the west is given as the cause of this change.

—I'he fruit division of the Department of Agriculture issucs
the September bulletin, of which this is a summary:—Weather
conditions have been fairly favourable for plums, peaches and
grapes, but not for pears and winter apples. Apples.—Early
and fall fruit nearly all harvested. Winter fruit ripening pre-
maturely and dropping, reducing the crop already below me-
dmm. Pears are ripening rapidly and are of good quality.
Exports to Great Britain larger than usnal.  Peaches.—All
harvested but a few late varieties. Prices have been below
the average. Plums.—Nearly all harvested except in northern
distriets. Grapes.—A full crop of excellent quality. Prices
lower than for several years. Tomatoes have ripened too
rapidly for the canning factories, but are of excellent quality.
—~Cranberries are a good erop. There is a demand for the Can-

adian berries in the United States. Insect and fungous dise
eases have developed slightly this month.—Winter apples in
the United States have depreciated in quantity and quality.
—Prices for Canadian pears and apples in Great Britain have
been good, and shipments are larger than usual.

—Consul-General Robert P. Skinner, of Marseilles, France,
has received many requests for information regarding China
It appears that the exact qualities of this product
In expla=

wood oil.
are not fully understood in certain parts of Hurope.
nation the consul-general says:—“The oil is obtained at pre-
sent from the seed of the elaeococca verrucosa, a member of the
Eupherbia family, and must not be confounded with the pro-
duct obtamed from the dipterocarpus’ turbinatus, also so-called
wood o:l. The fruit of this tree yields 35 per cent of oil, which
is  colourless, tasteless. It is the
most siccative ot all It s close the
pores of wood intended to be lacquered.
paint boats and to preserve woods generally, and for I'ghting
The Japanese produce wood oil in the provineces of
The Chinese produce it upon a
This oil

odorless  and
used  to
It is also used to

oils.

l)ll]'l)l)s(‘.ﬁ 3
Figo, Sagani, Musasi and Idzu.
large scale and export it from Hankow.
liquid indefinitely while in obscurity, even at low temperatures,
but 1f exposed to the sun in a closed tube it aequires a concrete
form in two or throe days., The solidification does not appear
to affect its neutrality. By saponification the fatty acids ob-
tained furnish a solid and white produet.”

remains

—Railroad officials and managers of the Standard Oil Co.
of New Jersey, took the witness stand in Chicago last week in
defence of the oil company before United States District Judge
Franklin Ferris, of St. Louis, sitting as a special United States
Commiss.oner. Henry E. Felton, president of the Union Tank
Line Co., and general traffic manager of the Standard Oil Co.
of New Jersey, was the principal witness called in behalf of the
company. With the a.d of government reports and other sta=
ties, Mr. Felton testified that the Standard Oil Company’s ton-
nage on the railroads is not nearly so heavy and extensive as
the general public or the prosecution believes. Mr. Felton
testified that all tonnage of freight on all railroads for 1904 was
641,680,547 tons, of which 4,809,340 tons was of petrolenm and
all other oils including I'nseed, cotton and pine tar oils. The
tonnage of petroleum shipped through the country by all com-
panies and roads he eave as 3.500,000 tons, of which, on an esti-
mate that the Standard Oil Co. does 8714 per cent of all petro-
fenm shipments, the oil cembine shipped 2.887,500 tons. This,
according to Mr. Felton, shows that the tonnage of the Stand-
ard Oil Company’s petroleum was about 3€-100th of 1 per zent
of the total tonmage on railroads in the United States for the
year 1904.
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THE PROFESSION OF POLITICS.

Politics has been generally defined, in its hest sense,
are the
changes rung upon its meaning since the definition was
first pronounced.  There are persons who deny that
.there is no best sense.  The term Politician now
more generally employed as a term of reproach. The
harsher portion of the definition adhering more firmly
than the former one.  Readers of Morgan’s “Men of
the Time” may recall its use in the opening lines of the
biograph of one of Canada’s illustrious men in that in-
teresting work, and ‘fancy the feelings with which it
was first noted, as contrasted with the term “States-
man” applied to public men who would hesitate to claim
-enrollment in so eminent a classification. ~ Webster’s
International Dictionary, edition of 1900, has the fol-
lowing definition of the term “Politics”:

as “The science of government,” but great

18

“1. The science of government; that part of ethics which has
to do with the regulation and government of a nation or state,
the preservation of its safety, peace and prosperity, the defense
of its existence and rights against foreign control or conquest,
the augmentation of its strength and resources. and the pro-
tection of its cifizens in their rights, 4vith the preservation and
improvement of their morals.”—“2. The management of a -
political party; the conduct and contests of parties with refer-
ence to political measures or the administration of pulﬁic af-
fairs; the advancement of candidates to office; in a bad sense,

~artful or dishonest management to secure the success of politi-

Established 1865

G. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2822

cal eandidates or parties; political trickery.”—The following
quotation from Prof. F. W. Rebinson is given as an illustration
of the latter portion:—‘When we say that two men are talk-
ing politics, we often mean that they are wrangling about
some mere party question.”

When the people are regaled with such charges as
are hurled against the respective candidates on plat-
forms and in party organs, it is not surprising that the
word “Politician” is becoming more and more unsavory
in the public nostrils. We recall the old versicles,
which are as applicable to-day in Canada as when they
first were written:

“The man his party deems a hero,
His.foes a Judas or a Neéro,
Patriot of superhuman worth
Or vilest wretch that ecumbers earth,
Derives his bright or murky hues
From distant or from party views:
As clouds afar look black or gay
While eloser seen they all are gray.”

There are no terms more misapplied than those used
to distinguish the respective parties now contending for
mastery. A great many of the candidates are neither
conservative norvlviberal. They are mere party words
and. convey to.the great masses of voters but very jn-
definite meanings. . It is to be feared that we have
made but little progress during all .the years in the
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direction of honest government; for whatever discredit-
able may be-brought against the one side was as applic-
able to their opponents during the former administra-
tion. Privilege and corruption were as rife during the
closing years of last century as they are described at
present as being applicable to the existing party in
power. No party is wholly free from being imposed up-
on by their followers; and although we can scarcely re-
concile ourselves nowadays to a belief in the old truism
that “To the victors belong the spoils,” it requires hut
little thought to convince ourselves that the practice still
exists-——many will be found to defend the principle it-
self.

The tactics employed in the present contest are of the
pettiest character. They consist chiefly in descriptions
of frauds perpetrated upon the government by men more
clever than they; but when duly weighed, the amount of
the plunder is very trifling indeed—as seen by the re-
sults of the Commission on Government purchases need-
ful to the forwarding of public utilities.

It is deeply to be regretted, as an energetic Minister
remarked a few days ago, not only in Montreal but
throughout our great heritage to the West, that at a
time when further improvements are contemplated in
our harbour and along our great national waterway to
the sea, and likely to be carried on, the majority expect-
ed in the ranks of the present party promises to he too
limited for such freedom of action as is necessary to the
prosecution of such important schemes.

LIFE INSURANCE RETURNS.

According to the recently issued Annual Report of
the Superintendent of Insurance, the total amount of
Life Insurance in force in Canada on March 31st last
was $685,405,399, an increase of $29,144,299 over that
reported for the previous year. The addition is larger
by $3,217,639 than that in 1906 over 1905, which con-
sidering all circumstances, is surprisingly large. This
business has been transacted by 43 companies, of which
24 are Canadian, 8 British, and 11 American, as against
24 Canadian, 7 British and 13 U.S. last year. These
risks are held as follows:—

Amount in force. necrease.
$450,573.724  $29,708,8%7
46,344,228 806,163
188,487,447 -=1,252.655

Canadian companies.
British... ..
BB s sl

Total s $685,405,399 $29.262,385

| —— e e e

Ten years ago the proportionate holdings were:—

Canadian companies . $208,655,459

3710 TR A £ L G o o ol 35,293,134
oy b s o, S A AR 100,063,684

$344,012,277

The -contrast is more than doubly favourable o the
native companies, and shows that for some reason or
another the great foreign bodies have difficulty in hold-
ing their own against them. As a mere matter of his-
tory we might go back thirty years, when in 1877 the
figures were:—

Canadian companies. .. .. $ 26,870,224
Britigh. 19,349,204
r - TR 39,468,475

$ 85,687,903

The total amount of policiés in Canada taken durin:
the year 1907 was $90,382,932 which is less than the
amount taken in 1906, by $4,630,273. The Canadian
companies show a decrease in 1907 of $611,487, whilst im
1906 they had a decrease of $5,088,888; the U.S. com-
panies have a decrease of $3,048,103, whilst in 1906 they
had a decrease of $6,395,689 ; and the British companies
have a decrease of $970,683 whilst in 1906 they had an
increase of $590,446, the total decrease in 1907 hein
$4,630,273, as above stated. The respective amounts
effected are:—Canadian companies $61,838,766: British
companies $3,501,743; U.S. companies $25,042,423.
So that the amount taken by native companies exceeds
that taken by the British and U.S. together by nearly
$33,300,000. Last year the excess over foreign com-
panies was nearly $29,900,000. In view of the agita-
tion in the neighbouring country against the life com-
panies, it might be instructive to notice that up to 1904
the amount of life insurance in Canada held by U.S.
companies steadily increased. Since then the decrcase
in U.S. holdings has amounted to $11,102,788, in ifcclf
a large business.  The increase in Canadian husiness
has in the same period been $2,787,653. This in the
face of a decline in annual total underwritten policies
of about 8 millions.

The total amount paid to policyholdes during 1907
was as follows—Death claims (including bonus addi-
tions) $7,978,362.59; matured endowments (including

* bonus additions) $3,162,738.35; annuitants $324,709.-

10; paid for surrendered policies $1,899,751.35; divi-
dends to policyholders $1,387,971.37; total $14,753,-
532.76. I

The total number of lives insured was 934,509, as com-
pared with 874,091 in the year previous. Of these 9,568
died during the year, the death rate being 10.239. Im
1906 the rate was 9.985, in 1905 9.863, in 1904 10.%1%,
in 1903 10.492, in 1902 10.1%7, in 1901 10.850, in 1900
10.770. It will be noticed that last year’s death rate,
while slightly higher than for 1906, was well within the
average for some years past, and was not at all in excess
of what trained observers tell us ought to be expected.

The total amount of premiums received during 1907
was $23,143,872, of which not inconsiderable amount
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$14,963,714 went to Canadian, $1,567,951 to British,
and $6,612,207 to U.S. companies. This may be ta-
ken in conjunction with the fact that the total amount
of premiums received in-Canada for all forms of insur-
ance was $44,660,313, of which $22,352,945 was received
by Canadian companies, and $22,305,424 by British and
U.8.

The deposits for the protection of policyholders. held
by the Honourable the Receiver General in trust for
these companies, at July 15, 1908, amounted to $44,859,-
662.13 in securities as follows :— :

Canadian Government securities $2.814,228 .42
Canadian Provincial securities .. .. .. 7,121,805.74
British Government securities .. .. .. ot g8 3s
Britich Colonial securities 1,150,4R0.00

380.000. 00
1980,000.00
73,506.95
382,000.00
26,8230,680.03
20,000.00
372,166.66
3,317,620.00

United States bonds ..
Massachusetts bonds ..

Japanese Government bonds ..
Montreal harbour bonds ..
Municipal securities .. .. .. ..»..
Banielgtoek' 25 - S i

Loan companies debentures ..
Railway securities, guaranteed ..

oo .. $44.859.662.13

ORI i s ol i e e v

There was also deposited with Canadian trusiees, in
eonformity with the Act $22,275,671.93, making a total
of $67,135,334.06 for the protection of policyholders,
being an increase since last report of $2,925,069.03.
The distribution of the total sum of $67.135,334.06
held, as above mentioned or the protection of policy-
holders among the different classes, is as follows:—

$19,785,003.92

52,067,501, 13
9,281,832 .71

Fire and inland marine ..
Life .. A e L
Accident, guarantee, plate glass, ete.. .

From which it may safely be gathered that very am-
ple security is held in one way or another against the
very large amount of insurance carried in the Dominion.

THE BANKERS’ CONVENTION AT DENVER.

The address upon American Banking, made by Mr.
B. E. Walker, President of the Canadian Bank of
Commerce, at the Bankers’ Convention, recently held
at Denver, Col., has attracted the marked attention of
financial authorities in the United States. Our neigh-
bours have a great respeet for bravery of speech and for
truth conveyed in brilliant form, and Mr. Walker mini-
stered to this feeling in an exceedingly skilful manner.
Remembering a rceent somewhat embittered attack up-
on the Canadian system of large bhanks with branches,
it was a signal exhibition of courage for him to go hack
to the origin of banking in the Republic and show how
the need of similar banking facilities was recognized by
the fathers of independence. He says, speaking of
Alexander Hamilton’s attempts to establish a strong
eentral financial power:

“The country did not possess the capital with which to create
a great imdustrial bank. The fear of partial ownership, in-
cluding the control of the stock, by the State, existed among
many, very rightly 1 think; and the fear that a great bank
of which the control was owned privately might fall under
the power of foreigners, perhaps of kngland, was certainly
natural enough at that time. In the midst of such difficulties
the first Bank of the United States was founded, but in a few
years, and while, as we can now plainly see, it was doing its al-
lotted work very well indeed, it was strangled by those who
favoured the small banks. Almost immediatly the sccond Bank
of the United States followed, only to meet a similar fate at
the hands of Jackson. Thus for the second time a system of
banking which might have made the country strong to meed
financial emergencies, which tended already to make the varie
ous scattered parts of the country cohere in commercial mat-
ters, which was rapidly creating credit in lurope, and which
with all the inevitable faults of youth was performing the
functions claimed for it remarkably well, was destroyed in fa-
vour of an incoherent system of individual State banks.”

A little further on he rubs it in to the United States
bankers’ in this manner:

“In the following period, contemporanecously with the first
and second Banks of the United States, you passed through a
time largely of mania in banking; a time when history was re-
cording for this country such fundamental facts as that banks
cannot establish a capital fund merely upon the promissory
notes of shareholders; cannot put bank notes into cirenlation
even by the expedient of sending them far from home hefore
issuing them, without considering how they are to be redeemed;
cannot lend money on land, or lock it up in other ways, and
also have it again when the bank’s debts, exigible on demand,
fall to be paid. Indeed, it was a time when every vagary in
unsound banking was being tried. But Hamilton, from some
of these experiences and from uropean history, planned for
you a banking system which contained much of what is good
in the successful systems of the world. You would not, how-
ever, have his system, but preferred to repeat in each new
district, from east to south and west, wherever debt and ignor-
ance combined to create banking and currency, the same errors
which make such startling history in the early part of the nine-
teenth century. Is it not time for us to put aside that silly
vanity to which democracies are inclined—that it is better to
try our own experiments and to ignore history?  Unfortu-
nately the apparently brand-new experiments we are willing to
try have usually occurred to others in the past, if we had hut
patience to discover the fact.”

Mr. Walker then examines the maintenance of re-
serves question, in the following manner:

“Kxperience shows that banks as a rule chnose to keep re-
serves larger than the law requires. The defect in the law,
however, is that by arbitrarily fixing the mimimum reserves
which must be always in hand, it practically forbids the use of
the reserves for the very purpose for which they have heen
ereated. The law undertakes to supply that wisdom which it
presumes the thousands of bankers do not all possess. and to
lay by for them against the rainy day the provision which it
presumes they would not be prudent enough to make. But
who is to supply the wisdom demanded by such authorities as
Walter Bagehot, who says that in a panic the sound banker
should lend to the bottom of his box? In times of peace the
wise prepare for war, but when war comes the army is flung in-
to the field, not still held in reserve. The law. however, having
forced the sequestration of so much cash and cash resources
against the day of trouble, provides no means by which, either
under its own wise and paternal direction or at the diseretion
of the bankers unaided by the wisdom of the law, the cash thus
provided may be used to avert disas e

As a matter of fact, banks save the situation as a rule
by disregarding the law, and using the Reserves when

necessity requires it. T |
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“But through the press the public is kept keenly aware as
to the exact point in the New York’s reserves below which the
use of them will be illegal, and thus the panic is increased by
the very attempt to get at the cash necessary to allay it, while
under any ordinary system the panic could probably be averted
altogether by a wise use of the cash in hand, instead of being
allowed to reach a stage where it can only be stopped by almost
superhuman efforts, after it has run part of its course of
ruin and disaster.”

In remarking 11]);)11 the U.S. Clearing Housc plan,
he quotes quite modern history to show the evils which
naturally follow the small detached bank system. He
says, and with no indirect reference to the flurries of

the past twelvemonths:

“But what is a panic? A widespread fear without cause.
In most countries financial panic is caused by fear on the part
of those who are not a part of the national finance-—who are
not bankers and such. But in the United States, whoever
may start a panie, those who accentuate it most are the fhous-
ands of individual banks by their distrust of each other. We
speak indignantly about the private individual who draws his
deposit in currency and hoards it. But in time of panie the
most active agency in drawing out currency and hoarding it,
is the country bank. And it is not the fear of the failure of
banks, but the fear of the disappearance of currency, which
aggravates panics, and brings about disaster and terrible re-
ductions in values. 7o sum it up, it would appear that the
same elements which in the United States cause panice of
most ruinous character would not be apt to cause panic at all
in better regulated countries. In such other countries, firstly,
the reserved cash would be instantly available; secondly, the
banks would not be likely to fear one another, but would cohere
in mecting any panicky feeling on the part of the public; third-
1y, the power of re-discounting or of issuing clearing house cer-
tificates would need to be used to but small degree if only the
demands of the public had to be met and nol the demands of
thousands of individual banks; fourthly, with these things as-
sured and a reasonable flexible currency, no stoppage of cur-
rency payments would be likely to arise.”

From this it is only a step to a discussion of the cur-

rency of the country, and its fluctuations under stress.
o J2

“In the United States there is no currency of the kind usual-
ly known as bank-note issues, the notes issued by national
banks and guaranteed by the Government being a species of
money based on the debt of a Government. There were hank-
note issues before the war, and as we know, they were retired
for arbitrary reasons connected with the finances of the Gov-
ernment, and not for the purpose of improving the system of
banking., We also know that while the national bank notes
which took their place possess good qualities not possessed by
the old State bank issues, they also carry with them the grave
defect of rigidity which accompanies nearly all Government
note issues. Under the new ‘Currency Association Law,’ per-
mitting an emergency circulation, bank issues are to be per-
mitted, but under restrictions which practically amount to
an admission that the issuing of credit noteg is too dangerous
a franchise to be granted to a bank under ordinary cireum-
stances. Indeed, the whole machinery for these emergency 1s-
sues is so difficult that the Act may quite fail in its purpose.
In Canada at about the same time we also passed an Act per-
mitting an emergency circulation. Our Aect contains 067
words, while that part of your Act which deals with emergency
circulation contains 3,730 words. This is not a very reliable
manner in which to compare the respective value of two Acts
of legislation. But in this case it may be said that the dif-
ference in words fairly represents the difference in ease with
which the additional franchise of an emergency circulation may
be given to a few large banks with branches as compared with
thousands of individual banks.” §

However opinions may differ as to the need, and the
efficacy of the new legislation, there is no getting away
from this conclusion. In fact, our readers will allow,
even in the few glimpses we have given of this speech,
that a pretty complete defence of the Canadian system
as against the U.S. banking plan, was presented by Mr.
Walker.  And the spirit of carping criticism was at the
same time so completely eliminated that the good will
and the interest of U.S. financial men is held until the
end of a somewhat lengthy but never tedious paper.
We should have been glad had our space permitted us to
have reproduced the whole of it in our columns, that our
readers might have seen anew the advantages of our
Canadian banking system, as compared with that of the
neighbouring country.

JANADIAN APPLES.

The Canadian apple is probably as highly prized and
enjoys just as good a reputation in the British market
as Canadian wheat, and it has long been our chief ex-
port fruit.
farmer, as it gives little trouble, especially if the fruit
is sold on the trees, and even if the picking and packing
is done by the ordinary help of the farm, the period of
ripening is a long one, and the work does not interfere
with the grain harvest.

Unfortunately the efforts to export the early fall
varieties have frequently led to heavy losses as the fruit
is soft and ju'ey, and rots when bruised, subjected to heat,
or sudden changes of temperature.  The department
of agriculture has attempted a remedy by guaranteeing
the freight on cold storage chambers to England and the
move proved a popular one, as the space was filled, and
much more was called for. The returns on the sales
were most satisfactory. Both Ontario and Quebec pro-
duce early apples which go to waste in large quantities
because of their non-keeping defects. The new system
should extend the apple shipping season fully three
weeks and will be particularly beneficial to Quebec grow-
ers in the marketing of such varieties as Fameuse,
Wealthies, Astrachans, Duchess, Gravensteins and Alex-
anders.  Duchess have lately sold in Liverpool and
Glasgow at 16s to 20s and Gravensteins and Alexanders

‘at 20s to 26s per brl, which is profitable business.

These apples are attractive and well flavoured, and no-
thing has been against them in the past, except their
poor shipping qualities.

The favourite method is to pack in boxes instead of
barrels, and great care should be taken in picking, pack-
ing and shipping, the following rules being followed —
Pick when mature and put in cold room: pack at low
temperature; transfer to refrigerator car and have them
reach the steamship at a temperature hetween 40 and
45 degrees; put them into cold storage on board at a
temperature of about 35 degrees. The exports for the

week ended October 3rd were 51,524 brls. and 2,260

hoxes, the points reached being Manohester, (lasgow,
London, Liverpool and Bristol. For the following
week they were 37,270 brls. and 2,089 hoxes. The fig-

~ures are helow those of last year, but heecause of the

greater care in shipping, better prices were realized, and

The crop is a valuable auxiliary to the.
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shippers have ben induced to advance their ideas for
winter varieties.

The best winter fruit comes from Ontario, although
the soil and climate of this province are well udapted to
apple growing.  This scason the crop of winter vari-
eties is not large, but they grade high. The general
quotation at present for firsts and seconds is #2 to $2.25
per brl, but some of the co-operative associations ex-
pect to make $3.00 f.o.b. for selects. In the Lake
Erie district, packers began work on Greenings some
weeks ago, but it is found that buyers are not eager to
contract for fruit on the trees as they lost money last
year. Contracts have been reported at 75¢ for carly and
$1 to $1.R5 per brl. for late fruit on the trees.

A uniformity in packing and grading is attained by
the western co-operative associations which is impos-
sible to individual grower and the spread of this system
in Quebec would be beneficial.

FINANCIAL ASPECT OF THE BULGARIAN
QUESTION.

The somewhat meagre and unsatisfying accounts of
the international troubles in the Balkans, which have
reached the Canadian public have not afforded much
opportunity for understanding the causes underlying
the changes threatened and effected. 'The re-opening
of this old sore recalls the troubled days between 1878
and 1887, when finances were held in a perpetual vib-
rating halance, and no one knew when the throwing
of a sword into one scale might confuse the whole mer-
cantile and diplomatic world. No one doubted then,
as probably nobody questions now, that the root cause
of the unceasing difficulties in the Danubian Provinces
was the necessity European statesmen found them-
~selves under, of bolstering up and rehabilitating in posi-
tion the “Sick Man” of Europe, the Sultan of Turkey.
The settlement effected in 1878 hy Beaconsficld and his
colleagues in Berlin was directed towards the mainten-
ance in Constantinople of a throne, which should retain
all the semblance of power, under the unseen but ever
present pressure of the guarantees of the parties to the
Treaty. Crete, the ostensible cause of the trouhled
period then closing, was guaranteed to Turkey as a de-
pendency; Bosnia and Herzegovina were, under the
same guarantees, also left as dependent upon Turkey,
with something like a national government over them.
Roumelia was understood to be safegnarded to Turkey
by certain constitutional enactments. To appease the
British conscience, which had bheen stirred up to a curi-
ous frenzy by the impassioned references of Mr. Glad-
. stone to the Bulgarian atrocities, Beaconsfield in his
famous summarizing of the effects of the Berlin Con-
ference at the Guildhall, London, was able to announce
the accomplishing of Peace with Honour, and the ac-
quisition of the Island of Cyprus.

It has been left to the current month—+thirty years
later—to see the terms of the Berlin Treaty violated,
and its provisions rendered nugatory. Bulgaria has de-
clared itself an Empire, its King a Czar, and has quiet-
ly appropriated Roumelia, which is apparently quite ac-
quiescent.

Austria with equal assurance announced

that it had taken for itself, to have and to hold from
this day forward, the provinces of Bosnia and Herzeg-
ovina, wedded with all solemnity to Turkey under the
guarantees of the signatories to the Treaty of Berlin.
Atop of these disquieting items of news, comes the in-
telligence that the island of Crete had decided to break
through all the guarantees, and unite itself with
Greece. Like a house of cards, the whole diplomatic
tabric, erected with such previsionary caution and care-
ful consideration, has come to the ground. Tor good
or evil, the whole situation fraught with all sorts of
elements of danger, has been re-opened, the only com-
forting thing about the whole matter being the com-
placency of the Provinces under seizure, and the pos-
sibility that in each case the popular will is really
assuming control. / ‘

What causes the flunies upon the exchanges of the
world, is not so much the collapse of the diplomatic
bridge which has borne the peace of that formerly
troubled district for thirty years, as the actual fact of
the dismemberment of the Turkish Empire. The guar-
rantors will in all equity he held responsible to Turkey
under the circumstances. How will they escape their
responsibilities? Apparently it would require a great
European war to restore the status of the guarantees.
Who is prepared to say that that game is worth the
candle? Is it necessary now to call in the doctors of
diplomacy to the “Sick Man” of Hurope, the Sultan?
The answer to the question may take one back to Peter
the Great, and ask in return if the Russian Czar at the
gate of the Bosphorus is after all such a menace to the
peace of the world as has been imagined?

Why has this particular moment been chosen for the
breach of a Treaty, and a combined attack upon the
integrity of the empire of the Sultan? No doubt the
success of the clamour of the Young Turk party for a
constitution, with its revelation of an army honey-
combed with the same dissatisfaction with the old rule,
and with aspirations for a responsible government an-
swerable to the popular will has prepared the psycho-
logical moment. But the throwing of large apples of
discord among the powers signatory to the Berlin Treaty
speaks of an adroitness and smug diplomacy which the
wily Turk has long been known to possese. The fears
which will for some time to come operate fitfully in the
world of finance, centre about the gaunt, impassive,
Sphinx-like Sultan. Is his hand upon any puppet
string? Has the temporary crippling of Russia shown
him also a moment which may have value to his plans?
Is it going to be made apparent that a counter-reyolu-
tion is necessary in order to put the émpire into strong
hands to prevent its annihilation? TJg this the Sultan’s
answer to the Young Turk party, and their seizure of
the temporal power?

Strange ’thihgs happen, and it may be that the {ime -

has come for Turkey to agree to the eurtailment of her
power, and to be patient under the collapse of the bar-
gain made at Berlin in 18Y8. We are inclined to be
skeptical of the intention of the leopard to change its
spots, or of its ability to do so, and still retain vitality.
We should be inclined to expect bad weather in Barope
if we were sure of all the premises. “Nous verrons.”
Meanwhile we draw attention to one trfling fact which



THE CANADIAN JOURNAL OF COMMERCE.

5%9

appears to show foresight, at least, and may be ominus
as regards the peace of the world, remembering what
composes the sinews of war:—The National Bank of
Bulgaria, according to the latest figures, supplied by the
Economiste European, held in Septembar $4,000,000 in
gold, $3,400,000 in silver, with a note issue of $14,600,-
000.  Its private depesits and current accounts am-
ounted to $17,400,000; loans and dizcounts $5,000,000,
and advances against securities $8,000,000. The
bank’s discount rate stood at 7 per cent, =1l of vhich
would seem to point to financing outside of Bulgaria
itzelf.

MICHAEL FRED THE WINNIPEG YURRIER.

A sense of humiliation can scarcely fail to enter the
minds of Canadian business men when they contrast
their occasionally vain efforts in securing cradit in try-
ing times with the success which children of slder na-
tions meet—chiefly those of south-eastern Europe—
without any of the inherent advantages which ihe peo-
ple of our soil are supposed to enjoy. A cuse in point
is that of Michael Fred—a name not often encountered
as a patronimic. The name is not at all strange in
Montreal, either as appertaining to one or sther of two
brothers, one of wh'eh is now at large in Montreal on a
$5,000 recognizance to appear in court to answer certain
questions concerning his business methods either with
or on behalf of his brother for some time past. The
other had a record in Montreal also, but he could give
his relative some pointers in making headway. No one
who knew the latter Fred a few years ago in Montreal
could be convinced that he possessed, or could ever
again raise, enough gall to warrant him in starting out
on a hunt to secure credit. But it is evident they knew
not Fred I. He was gifted with persuasive powers that
would not have discredited karageoge of Servia or the
late Sir Adolphe Chapleau, in their higher walks. THe
obtained goods from all points of the compass and paid
promptly for some time, until the total of his direct
liabilities amounted to mnearly $28,000 with $5,000
secured. Among those whom he placed the “comether”
on in Montreal were firms who have no one to hlame
but themselves. Bourdeau and Co., an old off-shoot
of a large fur firm, have claims footing up aboul %2,300
(not $23,000, as given in a local paper); decent, honest
Hiram Johnson is in for several hundreds; and others,
as may be seen by the list published in our issue of the
25th ~Septemlber, would like to be paid sums ranging
from $100 to $2,000 each. It ig truly “wonderhar”
how he managed them all. But one of the claimants
for several hundred dollars could stand a little reverse,
having himself failed not very long ago for $12,000

As an example of Fred’s cleverness, the follow
among others will not bhe devoid of interest. Tle visit-
ed New York and managed to introduce himsell to a
well-to-do and ambitious firm of furriers as from that
land of Goshen which bears a high reputation in New
England also. Having selected at the closest possible fig-
ure goods to the value of about $3,000, he informed {them
that he wished to pay cash. Returning after his coun-
ter-lunch, he informed the firm that he wanted them
put up in three packages of $1,000 each—that he

would pay cash down for one of the packages and give
his notes at 60 and 90 days for the other two. e was
enabled to refer to the Mercantile Agencies, of which
he was a subscriber. 'This arrangement being catis-
factory, he said he would call again later in the day.
This time he instructed the firm to send him the first
package C.0.D., and the other two by express all at
the same time.  Arriving in Winnipeg, the express
waggon and messenger appeared at his store or ware-
house. Fred told him all was right—to leave the two
time-packages and take back the C.0.D. package, that
he himself would go down to the express office and settle
it. Hours and days passed on, and there was no settle-
ment for the cash purchase. The other two packages
went into stock, and the New York house added another
lesson to their education. Further need not be said.

The other firms—mostly Canadian—have also obtain-
ed a salutary lesson.

RAILROAD EARNINGS.

All railroads in the United States reporting for the . four
weeks of September show total gross earnings of $31,749,346, a
decrease of 7.0 per cent compared with the corresponding
period of last year. The roads reporting are mostly in the
South and South-West, where there has been a large tonuage
in grain and cotton, and this has to some extent helped to
swell earnings on the roads included. The same roads for a
like period in August and July reported a decrease of 14 per
cent. In the following table is given earnings of United States
roads reporting for September. and the same roads for the core
responding period in August and July:

Gross Earnings. Per

1908. Loss, Ceont.,

September ., $31,749,346  $2,402.352 3.0
PV TAD e 0%l S e 29,308,044 4,843044 14.1
July .. 27,502,910 4,411,071 13.8

The classified statement for August includes this weck a nums
ber of additional systems in all sections of the country and toe
cal gross earnings of the United States are $125,275,769, a loss
of 15.1 per cent compared with the corresponding period of
last year. Rock Island, of the Granger systems, is included
this week, and this group now shows a loss of 7.4 per cent.
Atlantic Coast Line and the Norfolk and Western in the South-
ern group have also reported, and both the Union and Southe
ern Pacific are included, the loss on the Union Pacific being
very small compared with last year. The statement is printe

ed Lelow:
Gross Earnings. REer
1908. Loss. Cent,

August,

Trunk Eastern .. Jpetoniy $22.368,833 $5,961,183 21.0
Trunk Western .. .. 8,061,252 1,530,526 16 0
Coalll . i o, 5,856.836 1,725,763 22.8
Other Kastern .. 3,005,087 662,778 18.1
Central Western . 5,335,045 738,179 122
Granger. .o . 13,208,350 1,059.927 7.4
Southern .. . 17,724.818 3.794,488 17.6
South-Western .. .. .. 22,882,204 2,509.428 9.9
2R R A e 33 31,176,726 4,293,382 13.8
U.S. Roads .. .. $125,275.769 $22,274.644 15.1
Canadian,.. .. .. 6,254,000 646,000 9.4
Mezdeaiie wiiiel Vi Ll e, 2.334.235 548,087 19.0
iy H ISR $1332,864,004 $23,468,731 14.9
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FIRE WASTE.

The subjoined is part of a report given by G. W. Lattimer
before the annual meeting of the National Wholesale Druggists
Association held at Atlantic City, recently:

The members of this organization, in order to secure the
greatest protection from loss by fire at a minimum cost, should
use all of their influence in their local communities to have
adopted a building code that would insure this protection.
They should also give their care, watchfulness and attention to
the city fire prevention. Most of our cities are spending im-
mense sums annually for fire protection, and are entirely care-
less about fire prevention. This cannot be helped to a certain
extent, as it is very difiicult to change investments already
made. The very men for whose benefit the building codes and
the rules and regulations of our cities are made are the very
ones who object when such regulations-interfere with their in-
vestments. Probably the best inducement for proper building
and cave, and one which is self-enforcing, would be the “neigh-
bourhood liability,” which prevails on the Continent of Europe.
Under this principle one who is so careless as to allow fire to
extend beyond his own premises in liable for the damage which
may thus be caused to his neighbours. In Continental insur-
ance policies the ‘“‘neighbourhood liability” is insured against
under the same contract which covers the policyholders’ own
property; but the fact that such liability exists causes greater
caution and care in the construction of buildings. It is a mat-
ter of almost unmiversal knowledge that the fire waste in the
U.S. is so enormous that the subject demands the greatest at-
tention of every thoughtful citizen. Perhaps most of the
members of this organization have seen some of the statisties
gathered in the last year in reference to fire waste. From the
figures given below it will be seen that the lives and property
of every ome of us, and our families, are in constant jeopardy
It is stated that the loss by fire in the United

from fire.
States in
1898 was .. .. .. $118,650,500
1899 was .. 136,773.290
1900 was .. .. 163,362,250
1901 was .. .. 164,347,450
1902 was .. 149,260,850

Total in 5 years .. $732.394,340
1903 was .. .. $156,195,700
1904 was ... 252,554,050
1905 was .. . e 175,193,300
1906 was .. .. 495,710,000
YOOT Wil e 7« Soreplisrd s 215,671,250

1,259.324,800

Total in 5 years ..

Potal: Iny 10, yeams. < Voo s ot wuifiise o $1,991,719,140

\ In the large loss of 1906 the San Francisco loss is included:
in 1904 the Baltimore loss. From these figures it may be seen
that, by deducting the $280,000,000, the amount of the San
Francisco conflagration, from the 1906 loss, the loss for 1907 is
20 per cent larger than the mormal loss cf 1906. The loss by
fire in the United States and Canada has increased 80 per cent
fin the last ten years. ‘The explanation given by the fire un-
derwriters for the inerease is that the remarkable expansion in
building operations during the past ten years has not been
met by a corresponding advancement in the fire protection.
The cities have failed to adopt or enforce proper building
codes, and in many instances their fire department services
have become inefficient. Such waste of property is unheard of
in Kuropean nations, where the buildings are much more sub-
stantial, and where the requirements are rigidly enforced by
the govermment officials. In confirmation of this statement
almost any reference book will furnish requisite proof. A list
of the greatest conflagrations in the world since 1835, includ-
ing all fires in which the estimated loss was more than ten
millions, will show the following startling figures for the
United States, as compared with other countries :

1835 December 10, New York .. .. .. .. .. .. $17,500,000
1842 “May @, Hambuang 5 oo 0 e el 8 35,000,000
1845 August 16, Constantinople .. .. .. .. .. .. 15,000,000
86122y 43S0 TooRIsia il Somul sl o el S 15,000,000
1861 December 12, Charleston .. .. 10,000.000
1866 July 4, Portland, Me. .. .. .. 10,000,000
1870 June 5, Constantinople 25,000,000
1871 Oct. 8, Chicago .. .. .. .. 165,000,000
1872 November 9, Boston .. i 70,000,000
1876 Sept. 3, St. Hyacinthe, Canada 15,000,000

1877  June 10, St. John, N.B. 15,000,000
1882 Sept. 11, Kingston, Jam. 10,000.000
1892 July 8, St. Johns, N.F. 25,000,000
1896 Oct. 5, Guayaquil, Ec. 22,000,000
1900  April 27, Ottawa, Ont. 10,000,000
1901 May 3, Jacksonville 10,050,000
1904 Feb. 7, Baltimore .. 50,000,000
1904  April 10, Toronto .. 12,000.000
1906 April 18, San Francisco .. 350,000,000

In the last five years, as shown in the fire insurance statis-
ties above, the loss from fire alone in the TUnited States
reaches a total of $1,259,324,800, an average of $251,000,000
per year. The loss in the ten years from 1898 through 1907
above shown, $1,992,719,050; equals about 45 per cent of the
money in ecireulation in the U.S. at the end of the fiscal year
1907.  According to further statistics, there are yearly in
forty-three cities in Europe about 0.86 fires to every thousand
people; in the United States, 4.05 per thousand. Washington,
D.C., with 300,000 population, last year, in its 846 fires, lost
$288,744, and its fire department service for the year cost $433,-
920.-  Berhm, a city of 2,100,000 population, had during the
same year 2,099 fires, but lest only $169205, and paid out for
fire department service $312,000. Rome, with 500,000 people,
lost but $56,000, and its fire department service cost only $50,-

000. The fire cost per capita in six European countries is as
follows:
Fireloss Population Toss

Country. Period. An’l Ave. 1901. vper cap.
Austria.. .. 1898-1902 $7,601,389 26,150,597 §0.29
Denmark 1901 660,924 2,588,919 26
France. . 1900-1904 11,699,275 38.595,500 .30
Germany .. 1902 27,655,600 56,377,178 .49
Italy 1901-1904 4,231,725 32,449,754 12
Switzerland 1901-1903 99,364 3,325,023 .30

—an average loss per capita of 33 cents for the European coun-
tries named. In the United States, as a whole, the average
loss per capita for the five years ending December 31, 1907,
was $3.02. In the United States our fire loss per year, about
$200,000,000, plus the cost of fire fighting, about $300,000,000,
and the amount paid the insurance companies in the way of
premiums, about $195,000.000, amounts to considerably more
than the cost of all new buildings erected in the the most pro-
sperous year, about $600,000,000.  Recently the chairman of
your committee, in talking with the State Fire Commissioner of
Ohio and the manager of the Ohio Inspection Bureau. suggested
that there should be a commission appointed to investigate the
question of a simpler form of standard fire insurance policy
and a codification of the insurance laws of the different States.
At the meeting of the mational convention of insurance com-
missioners in Detroit, the latter part of Amgust. resolntions
were adopted calling for the appointment of a special committee
to make an exhaustive consideration of this question. The
committee was instructed to invite conferences with all persons
interested and to report at the next annual meeting of the In-
surance Commissioners. 7

— Th~ output of the 150 distilleries in Scotland last year
amounted to 22.796.000 proof eallons of whiskey. a deereise
of 2,043.000 gallons as compared with the previous year, and
of 12,972,000 gallons as compared with 1898-9, the year of ‘the
record output.
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WATER TRANSPORTATION.

‘The Hom. Joseph E. Ransdell of Louisiana, made a strong
plea tor the conservation of natural resources, before the Con=
vention of the American Bankers’ Association at Denver, Col.
His remarks upon the value of canals were partieularly foreibl=,
and his figures cannot but prove interesting to those of our
readers interested in the great transportation question. The
hon. gentleman has reference first to the natural value of
the land. and makes the following startling statements:—*A
careful study of agriculture in the advanced coumtries of the
Old World, such as Great Britain, Bulgium, Holland, Germany,
France, and Japan, shows that the soil produces in those coun-
tries fully twice as much to the acre in many instances as it
does in the United States, and that while the lands in these
old countries seem constantly growing better, our lands, which
were so productive a few years ago, are becoming less so ail
the while. Mr. James J. Hill at the Whife House conference
gave some startling facts about our agriculture. Quoting
Professor Carver of Harvard, he says that ‘Agriculture as an in-
dependent industry, able in itself to support a communily, does
not exist in the hilly parts of New England.” He further adds
that land values in Ohio shrank $G0,000,000 betwcen 1880 and
1900, and the same relative shrinkage exists in New York and
other parts of the Union; that single cropping, failure to fers
tilize, and a general lack of intelligence in farming have re-
duced agriculture in our country to a very low ebb—lower in
faet than any other mportant country with the exeeption of
Russia; that our system ‘reduces agriculture to the conditiom
of a bank whose depositors are steadily drawing out more than
they put in’; that the average yield of wheat for the whole
United States, for the decade beginning in 1896, was only 13.5
bushels per acre; while during the same period Austria and
Hungary each produced over 17 bushels, France 19.8. Germany
27.6, aad the United Kingdom 32.2 bushelg per acre; and that
Belgium, the Netherlands and Denmark have each had an aver-
age yield of more than 30 bushels per acre for the past five
years. What is true as to wheat is relatively true as to all
farm produets.” o

There is no reason to doubt his figures here, which are full
of warning to Canadians. He is fully aware of the value of
natural water power, which in the States “exceeds thirty mil-
lion horse-power,” but goes on to say:—“The most valuable use
of water after it becomes a river, lake or ocean is for trans-
Cheap transportation is the most important econo-

portation.
which

m'c question in the business world, and that nation
solves it best and quickest 18 sure to win in the race for com-
mercial supremacy. The United States easily leads the earth
in railroads, but in development of natural and artificial water-
courses which furnish the cheapest of all known methods of
transportation, we are far behind Holland, Belginm. Germany
and France. These four countries of the Old World are thor-
oughly alive in the value of their waters as freight carriers.
They have canalized all their rivers and connected them by
traniverse canals at enormous expense, so that freight can he
moved from one part to every other part of the country in
boat or barge without breaking bulk. Paris, the metvopol's of
France, is connected with Antwerp, the great seaport of Bel-
gium, by seven waterway routes; and Berlin, an interior city,
is joined to every part of Germany by a perfect metwork of
canals and rivers. It must be remembered also that the rail-
roads are owned by the State in Germany and Pelgium, and
thoroughly regulated in France, so that no unfair rail competi=
tion with waterways is allowed—a statement which cannot be
truthtully made about our railroads. The expenze of our
navy for the past five years was something over five hundred
millions. and for waterways during our nation’s life about five
hundred and fifty millions—nearly as much in five years for
warships to protect our commerce as we have spent in a
hundred and eighteen years to furnish that commeree cheap
transportation to the sea. Had the total commerce of the
Lakes last year, amounting to about 80.000,000 tons, been car-
ried by rail at the average railroad rate the charges thereon
would have exceeded by over $300,000,000 the amounts actually
paid for freight. Hence, the improvements on the lakes which
cost about $70,000,000, saved last year to the American people

more than four times as much as their total cost, and they
will continue to save as much and more annually for all time
to come.

While actual statistics are not obtainable for all our water-
ways, 1 am convinced that water transportation costs only
about one-sixth as much as the average cost by rail.

And. in many cases, delivery by water is much quicker for
bulky, low-class commodities. Railroad freight cars
moved in 1906 an average of only 25 miles in twenty-four hours,
and I believe an elaborate study would show that boats moved
at least 100 miles in the same time. Railroads are monopolis-
tic corporat.ons, owned, operated and controlled for private
Competition over any given line is imposs ble, hecause
Waterways ave free
Con=

heavy,

gain.
the roadbed belongs to the corporation.
roadbeds, for the use and enjoyment of all the people.
d.tions for competitions are perfect on them, and they can
never be monopolized. No rate commission is needed to fix
freight rates on improved watercourses.

Most of the great annual expenditures of our government
are like rain falling on the parched sands of the desert, only
to disappear and leave no trace behind. But waterway im-
provements are investments which will last forever.

The eight millions expended in giving a 35-foot channel to
Boston Harbour cheapens ocean rates fully 50 per cent to the
grain grower of the West and the cotton producer of the South.
The annual saving in freight rates largely exceeds the cost of
the project, and it will remain a lasting bemefit to hundreds of
generations of Americans for thousands of years after the
‘Dreadnoughts’ of to-day have decayed into their original ele-
ments and been forgotten. No country on earth is better sup-
plied by nature with waterways than ours, and though they
have been sadly neglected in the past, I pray. in the words of
Washington, uttered with prophetic wisdom one hundred and
twenty years ago, ‘Would to God we may have the wisdom to
improve them.””

While we do not follow this powerful argument in all its
particulars, it is of undoubted value to those who are inclined
to consider the needs of the Dominion, in connection with the
great canal propositions, which will have to receive praectical
consideration before many years have passed away.

THE WORLD'S SILK PRODUCTION.

The figures of the world’s silk production for 1907 have just
been 1ssued by the Lyons Union of Silk Merchants. Western
Kurope produced last year 5,909,000 kilos, against 5,748,000
in 1906 and 5,495.000 kilos in 1905: the Levant and Central
Asia 3.026,000 kilos, against 2,624,000 in 1906 and 2,420.000 in
1905; the Far East, including India. 13,125,000 kilos, against
12.541,000 m 1906 and 10,909,000 in 1905; making a total
world’s production of 22,060,000 kilos, against 20,913 000 in
1906 and 18,830,000 in 1905. The year 1907 thus holds the
record, thanks to the coincidence that, with Shanghai as about
the only exception. all the produe'ng countries had better crops
than those of the preceding year. Shanghai exports last year
are put at 4.155,000 kilos, against 4,262,000 and 4,010,000 for
the two preceding years; Canton exports at 2,250,000, against
1.962.00¢ and 2,000,000; Yokohama exports at 6,370.000, against
5,992,000 and 4,619,000. It may be noted that the universal
si1lk preduetion is making regular progress, the average figures
in every five years showing a constant progression from 8.-
854,000 kilos, during 1876-80 to 19 428.000 during 1902-06. The
Far Bastern production is shown to have made continual pro-
gress. The increase in crops is specially rapid in the conntries
of the Levant and Central Asia, and the only country station-
ary is France.

—~Canadian Pacific Railway Co. return of traffic earnings
from October 1 to 7, 1908, $1.599,000; 1907. §1.497,000; increase
$102,000.—Grand Trunk Railway traffic earnings from October
1 to 7, 1908, $827,049; 1907, $920,606; decrease $93,557.

—HMochelaga Bank is opening a branch at Farnham.
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WOOL SHODDY .

The war against the shoddy productions of Bradford and
Huddersfield may not have any very serious effect upon the
No one doubts that its source is the disability under
which the British preference has placed Canadian woollen
manufacturers. There is a good deal of human nature in the
advice given by the Premier to the representatives of the
suffering’ manufacturing concerns to fight fire with fire, and
‘to produce in Canada the cheap shoddy goods which Canndiane

trade.

persist in importing.
are not largely engaged in remaking woollen cloths, which is
a distinet and different branch of the trade. Our rags are
largely exported at the present time for foreign use, and it
was not shoddy makers, but wool manufacturers, who were
asking for fiscal consideration. Apart from this fact, so long
as we have large numbers of immigrants from the older coun=
tries living amongst us, we must not wonder if they ask for
and insist upon purchasing such shoddy clothing and cloth,
as they have been accustomed to use. All the same, it is not
in our opinion advisable to make the importation of rags any
easier than it is at present. The Dominion desires to have the
reputation of making goods of undoubted purity and value.
The future would appear to demand it of us. that we guard
against any loss of our fair name in this respect. Though we
have not much sympathy with the attempt that has been made
to set afoot the notion that shoddy cloth is likely to introduce
disease into the country, whatever results might be feared from
a free importation of rags from any and every quarter of the
old world. y

The “Textile Mercury” becomes exceedingly warm over the
charges referred to, and disposes of them in a recent issue as
follows:—“This plaint is mere blatant nonsense. ~ We have
no doubt their allegations that they cammot compete with the
eheap woollens from Dewsbury and Huddersfield are quite
eorrect. but to talk as they do about disease germs, etc.. being
in the cloth is a barefaced untruth. Nobody in the world ever
did prove that, and mobody ever can. No matter what may be
the constituent elements of a piece of woollen cloth, any prac-
tical man knows that no disease germs could live through the
various processes of willeying, seribbling, spinning, weaving,
scouring, milling, and finishing. through which all materials
have to go. The first thirty years of the writer's'life was
spent inside onme of tWe best Yorkshire woollen mills, where
every week large quantities of mungo and cotton were used,
being blended with Australian merino wool; and it is g'gnificant
that in the Dewsbury rag trade, where they are sorted, an ir-
fectious disease has mnever beem known to break out among
the rag pickers. We have no doubt that, like United States
manutacturers, Canadian mill-owners need the protective in=
fluence of high duties, in order that they may build up their
woollen industry, but to label the goods ‘“‘disease laden” is an
indefensible action. Such a charge is brought purposely to
poison the public mind. and to gain a point in a dishonest and
disreputable way. The use of shoddy will never be put down
by Act of Parliament, and the best way to get the public to
use al'=wool fabrics is by educating them to see the superior
penefits of wearing good cloths compared with the shoddy

ones.”

A NEW GERMICIDE.

Consul Thomas H. Norton states in a report from Chemnitz
that an important step forward in the prevention of bacterial
diseases is due to the recent studies of Prof. Uhlenhut and Dr.
Xylander, as just recorded in the “Klinische Wochenschrift ”
and which he reviews:—These investigators find that remark-
ably successful results in the field in question are obtained by
the use of anti-formin. This is a trade name given to the al-
kaline liquid prepared by the addition of causte soda to the
familiar solution of sodium hypochlorite. known as Bau de
Javelle, and used for yvears as a bleaching agent. for the ve-
moval of ink and fruit stains, and for moistening surgical band-
ages. Antiformin is encountered in commerc» ns a clear, vel-
fow liquid with a strong but not repulsive odor, suggestive of

But the fact is. that our manufacturers

both chlorin and caustic alkali. On account of the impossi-
bil.ty of isolating alkaline hypochlorites, solutions only can Lo
prepared and used.  For some time past antiformin has been
used as a disinfectant, and especially in breweries for the pure
poze of cleansing rapidly and thoroughly vats and pipes. The
experiments of the two professors establish the fact that this
compound destroys most effectively and rapidly the bacteria
of dysentry, cholera, typhoid fever, diphtheria and the bubonic
plague. These germs are killed when brought in contact for
a few minutes with 5 per cent and even weaker solutions of
antiformn.  When a comparatively small amount of the power-
ful reagent is added to water containing the germs in question
they grauually disappear, enter in fact into solution, 'very
much as a lump of sugar would under similar conditions. This
property of antiformin renders it admirably adapted for the
purification from bacteria of potable water, and for the com-
plete disinfection of sewage and excrementitious matter. Ex=
periments with the latter show that not only are all patho-
logical germs present completely destroyed, but that also every
trace of odor is removed.

Ntrange to say, the bacteria of tuberculosis show a remark-
able power of resistance against the action of antiformin. so
much so that it evidently will be of little aid in conneetion with
the world-wide crusade now being waged against that discase.
There are, however, many indications that antiformin will be
of pronounced value in conmection with the developments in
the rapidly widening field of serumtherapy. Primary solutions
of sodium hypochlorite have ordinarily been preparcd by tritur-
ating bleaching powder (calecium hypochlorite and  ealcium
chloride) with water and adding a solution of sodium carbon-
ate, by passing a current of chlorin gas into a solution of the
latter salt, or—most ‘economically—by passing chlorin into a
mixture of caustic lime and sodium sulphate. Solutions of
sodium hypochlorite are now prepared in Germany by the eleee
trolytic decomposition of 5 per cent salt solutions in platinum
troughs. A current of 110 volts and 100 amperes furnishes in
such an apparatus nearly 6,000 liters daily of a bleach’ng soly-
tion containing 1 per cent of available chlorin.

CANADA’S EXPORTS TO BRITAIN.

Following are amounts and values of imports from Canada

during September:—

Amount, Value.
Cattle, 16 639 .. $1.332,584
Hheon, L08 Bl sk o o e 14,312
Wheat, ewts., 1,670,000 .. .. .. oo o ocen o 3 354,887
Meal and flour, ewts., 240,000 .. 580,576
Lot awtns (L2 M0 L Ll R s e s 3,596
Bacon, ewts., 93,352 .. .. +. ol ot o 1,208,065
Hams, ewts., 36,147 .. .. .. .. -« - 495.483
Butber, enwviss 1857 it s st e e wiie sl heiv iaia! i 182,799
Cheese, cwts., 212,924 .. .. 3,111,838
Kyes, great hundreds, 1.200 .. 2,646
Hotrses, 13 s w0 3,185 °

MR. W. H. ROBINSON, OF GRANBY.

Scarcely had the ink dried in the paragraph amnouncing the
retirement of Mr. William H. Robinson from his long-time
connection with and management of the branch of the Eastern,
Townships Bank at Granby, P.Q.—a retirement resolved upon
for some time in the desire to avail himself of his well-earned
respite while yet in his middle age—than we learn of his he=
mg chosen to come before the electors of Shefford, to solicit
their suffrages at the approaching election—thus extending ra-
ther than contracting his sphere of usefulness. It was scarcely
to be credited that one whose whole life was one unceasing
round of activities, erowned with suceess, could long endure to
rest and be thankful.
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THE CROP CONDITION.

The following statement on the estimated yield and quality
of field crops in Canada is given out by the Census and Statis-
ties Office. The returns are based upon actual threshing re-
sults, so far as these have been obtained. The average yield
of wheat is estimated at 174, bushels per acre, indicating a to=
tal production of 115,651,000 bush.; oats 33.7 bushels per acre,
total production 267,651,000 bushels; barley 29.0 bushels per

acre, total production 50,723,000 bushels, and rye, 18.8 bushels
per acre, total production, 1,530,000 brehels. The average
yeld of peas is estimated at 17.4 hmshe's per acre; total pro-
duction 7,178,000 bushels; boans 19.6 bushels rer total
production 1,182,000 bushels; buckwheat 25.3 bushels per acre,
total production 7.365,000 bushels; mixed grains 32.9 bushels
per acre, total production 19,113,030 buchels; daxseed 11.3
bushels per acre, total produetion 1575690 bushels, and coim for
husking, 57.4 bushels per acre, total production 21,007,000
bushels. Potatoes average 145.4 bushels per acre, with total
production of 73.228.000 bushels; turnips and other roots, 309.7
bushels per acre: total production 84,075,000 bushels. Hay and
clover are estimated at 1.4 tons per acre, the total yield being
11. (»-12,000 tons, and fodder corm 10.9 tons per acre, total pro-
duct’on 2,835,000 tons.

The yield of wheat, as estimated from the condition of the
crops at the end of Angust, is not maintained by the present
threshing results, the total yield of wheat as now est mated be=
ing 31, bushels per acre less, or a diminution in the total pro-
duction as then estimated at 9,039.000 bushels; but the drop
is almost entirely due to the returns from the provinces of
Saskatchewan and Manitoba, where climatic influences appear
to have had greater effezt upon the vield than was indicated
by the appearance of the crops at the end of Auzust. Tn
Manitoba, Saskatchewan and Alberta the estimated yleld of
wheat is 95 818.000 bushels; of oats 105,481.000 bushels, and of
“ barley 26,362,000 bushels.

KEstimates of quality based upon threshing results are ex-
pressed as numerical percentages of a standard condition repre=
gented by 100. and this number would indicate that the graing
have been well headed and well filled, and have not becv affect-
ed by frost, rust or smut, ete., to any appreciable extent.
Measured on this basis, the average quality of the erops
thronghout Canada is expressed by the following percentages:
—Wheat 75: oats 75; barley 71; rye 73: peas 63; beans 75;
puckwheat 74; mixed grains 75; flax 68; corn for husking 82;
turnps and other roots 8$8: hay and clover 80;
sugar beets 70.

ac:e,

potatoes 74;
fodder corn 92:

THE QUEBEC BRIDGE VICTIMS.

During the investigation made into the finances of the Quebec
Bridge by a Parliamentary Committee last session the Hon.
Mr, Parent, President of the Quebec Bridge Co., was exam-
ined by Mr. F. D. wmonk. as follows:—

ol 3 8 .Did the relatives of all the vietims take out actions?—
A. 1 do not thmk that all took them. '

(). Can you tell about the proportion?—A.
for that does not concern me: the Phoenix Bridge company will
settle its own affairs; the Quebec Bridee C‘ompany does not
pretend to be responsible for the losses of life that took place
there. )

Q. But, in the case of a settlement with the government,
do vou not think that these matters should be taken into con-
side‘ration?wA. Well, the Quebec Bridge Company not heing
respensible the government has nothing to do with it.

Q. Have you an opinion from your advisers that the Quebec
Bridge Company is in no way responsible for the disaster in
regard to the vietims?—A. Yes, sir.

Q. You have that opinion?—A. Yes, sir. T think we have
the opinion given jointly by Hon. Mr. Casgrain, by Hon. Mr.
Taschereau, and by Mr. Tdward Dotion, lawyers. The Quebee
Bridge Company is not responsible for t.h.ef losses of life or the
damages caused by the wounds or otherwise; it is not the em-
ployees of the Quebec Bridge Company, but the employees of
the Phoenix, and it is the latter that should be held legally

T cannot say,

responsible for that accident, although naturally the Phoenix
Bridge Company claims not to be in fault. In any ease the
opinion of the advisers whom we consulted, and whom I have
just named, is that the Quebec Bridge (ompauv is not respon-
Sible for the accident.”

There has been a good deal of curiosity regarding the settle~
ment for the claims of the relatives of the men killed hy the
falling structure, over a year ago. By some it was argued
that the company, or indirectly the Government., was respon-
sible for the terrible loss of life, and would have to settle with
relatives, and other survivors. It is now reported that the
Phoenix Co. has decided not to fight the damage suits, but has
offered what is considered to be fair compensation to the Caugh-
nawaga Indians for the deaths of many memvers of that tribe
who worked as expert bridge builders upon the ill-fated strue-
ture.

MONTREAL TONNAGE AND REVENIUE.

The Harbour Commissioners of Montreal have issued a state-
ment of revenue for the month of September, and alse from the
opening of navigation to October 1, with comparisons with last
year. The gross receipts of the Commissioners from the open-
ing of navigation to October 1 amount to $234,846, an increase
of 3,016 over 1907. In tomnage and numbers the sea=going
vessels entering the port of Montreal also show an increase over
last year. The number of steamships entering the port from
the opening of navigation to September 30, amounted to 579,
as compared with 571 for the same period in 1907. The total
tonnage of the present season is 1,514.000, as compared with
1,479,000 in 1907. The details are as follows:—

Number and tonnage of sea-going vessels that arrived in Port
trom the opening of navigation up to September 30th,
the following years:

Years, 5.8. Tonnage. Sail. Ton’ge. T°!. Tonnage.
1905 .. .. .. .. .. 601 1,443249 39 21,195 640 1464444
1906 .. .. .. .. .. 624 1519556 21 6,803 645 1,576,359
100) SR RO IR T L Y T e cass OT1 1,479,368
L0820 e e vl v, 079 1,514,899 .. B9 1,514,829
Statement of Revenue for month of September in 1907 and

1908, and for the opening of navigation in said years
to 1st October:

1907. 1008.

From Collector of Customs:
Imports. . $ 29.000.00 $27,000.00
Exports.. .. .. 13,000.00 14,000.00
42,000.00 41.,000.00
From Wharfinger for Local Traffic 7.079.08 9 004.00
49,079.08 50,004.00

Amount  previously  reported

from opening of navigation .. 182,751.25 184.842.90

Total i md o e ol S oL 8 281830088 7§ 234848180

Increase .. .. .. $3.016.57

The above totals were received from:

Imports .. .. .. .. .. .. .. § 158500.00 $ 146.500.00
Exports .. e 46.500.00 60,500.00
Loecal Traffic .. .. .. 26,830.33 27,846.90

$231.830.33  $234,846.90

—

—Rural mail delivery was inaugurated between Hamilton
and Ancaster last Saturday.
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THE FRENCH DUTIES ON BOOTS AND SHOES.

The “Syndicat General de la Chassure de France” has issued
a proposal to increase the French import duty on boots and
shoes. At present the duty amounts to from 10 per cent to 12
per cent ad valorem. The trade would not appear to be suf-
fering very much under this at present not ungenerous protece
tion judging from the official figures for a few years last, past.
The values given are in francs:

Imports. Exports.
L1 e S e e e 2.934,000 16,715.000
1200 B R P T 3,413,000 17,065.000
ISt Bl e At B P 5,717,000 13,409,000
900 s 8,818,000 13.307,000

England imports to the value of 19,800,000 franes from vari-
ous countries, though it is true that France does not con-
tribute so much as formerly to this total. The rate of pro-
tection in general vogue may be seen from the following table:

Duty on Duty on

Men’s Women’s

Boots  Boots

per pair. per pair.

Frs. Frs.

France (present tariff).. .. 1.60 1.60
France (proposed tariff) .. .. 2.10 2.10
Cremmamysbe, B 0E ey T AT 0.97 0.62
mptzeriand. e Ll 0 L s 0.96 0.72
ADBUII, L o VAo 0.96 0.62
LN ey N S S P 1.00 1.00
Belgium .. ot e b G 1.62 1.40
15 e s e et SRS SRR A T B ol Wk 0.81 0.70
England .. None None

The proposal to increase the duty is largely dus to the grow=
ing popularity of British made foot-wear on the continent. It
is, however, claimed in England that there is a large importa=~
tion of French made leather, and that France has furnizhed
British makers a good proportion of the raw material from
which the shoes she imports were made.

The British Chamber of Commerce in Paris comes out square-
ly against the new proposals on international grounds as fol-
lows:—"The present French duties on boots and shoes are als
ready far higher than the duties imposed by neighbouring coun-
tries, wh'le not a half-penny of duty is paid on the millions of
franes of French boots and leather sent annually to Great Bri=
tain. Further, as we have pointed out, the French boot trade
has snffered ‘n the past, and is still suffering, from the effects
of too much protection, and not from insufficient protection.
Under the old 1882 duty of one franc per pair for boots and
fifty centimes for shocs, the French export boot trade was far
more prosperous than now, and a further inerease of duty
would only aggravate the evils of which the promotors of the
project complain, while it is useless for French manufacturers
to say that they must be protected because their workmen re-
ceive higher wages than foreign workmen, for it is well known
that the wages rate of the boot and shoe industry is higher in
Great Britain than in ‘France, nor is Freuch direct taxation
more onerous than that of Great Britain. Tt is certain that
the proposed tariff would be most injurieus to the British ex-
port boot trade with France, and whatever may be the osten-
sible motive for these increased duties. they are, in reality,
aimed at Great Britain, France’s best customer.”™

BUSINESS DIFFICULTIES.

A petition for a winding-up order against Brooks-Sanford
Hardware Co., Toronto, has been filed by Mr. John Prooks, a
holder of G5 shares, and guarantor for $35,000 of the company’s
KHability. An assignment to Mr. Osler Wade, for the benefit
of the creditors. was effected

Recent assignments in Ontario are:—G. T. Crow, grain,
Chatham; T. B. Tucker, butcher, Ottawa; W. J. Cunning,
fruit, Port Arthur; Harry B. Thompson, electrician, Port Ar-

thur; Lochhead, Price and Temple, printers, Fort William; W,
H. O’'Neill, hotel, Ottawa; Emil Brooker, confectioner, ‘Loron-
to.

Isaac York, carriages, Morewood, Ont., is offering to eompro-
mise, and Briadberg and Co., junk dealers, Parry Sound, aie
financially embarrassed.

A petition for a winding-up order has been mude against the
Cafe Burgess Montreal, Ltd.

Late local assignments are:—A. Germain, shoes, city; Powell
Paving Co., city; A. Nadeau, grocer, Quebec; Audet and Trem-
blay, general store, Black Lake; Canadian Provision Co., city ;
J. O. Des Rues, hotel, city; Joachim Sicotte, trader, city;
Belonie Drouin, trader, St. Honore de Shenley; A. Guimond
#nd Cie, hardware, Verdun; Z. Ginchereau, hats, city and
O. Chartrand, millimery, St. Therese.

In the North-West, the Brandon Generator and Carbide Co.,
Ltd., is liquidating—The Sheriff is in possession of the pro-
perty of the Edmonton Fruit and Produce Co.—Smith and
Co., grocers, Kdmonton, and Peter White, Vancouver, have as-

signed. C. C. Wright, jeweller, Fernie, B.C.. is offering 25¢
on the dollar. R. W. Hill, eontractor, Edmonton, has as-
signed.

J. and K. Watson, grocers, St. John, N.B., are offering 25
per cent and Thos. Abraham, trader, Newcastle, N.B., hus as-
signed. C. J. Harris and Co., variety, Mulgrave, N.S.  have
failed.

The London and Port Stanley Amusement Co., with a capi-
tal of $100,000, which owned the Invererie Hotel, the Tneline
Railway and a figure eight, a roller coasting device at Port
Stanley, Ont., is in a shaky condition and offers to settle with

its creditors on a hasis of 25 cents in the dollar.

The commercial failures last week in Canada as reportod
by R. G. Dun and Co., numbered 26, against 29 the previous
week and 21 last year.

FIRE RECORD.

Following ave the losses by fire in Canada and the States for
the past nine months:

1907 1908.

January .. $24,064,900  $29.582.000
February. . i e s 19,876,600 18,489,700
Ll T R A R AT 20,559,700 16,723,300
AP el st D R e L i el 21,925,900 26,009,000
MRS s el s T 16,286,300 15,181,150
b R SRR IR I O SR L S AR M 14,765,000 19 5¥2,000
iU el e i e (L R 18,240,150 15,323,750
SSRGSt S i T el CasEUIELS 20,248,000 23,123,000
REpUEIbert .t b I SRR 11,440,400 21,431,400

Total .. .. .. .. .. .. .. .. .. $167,406,950 3186035900

T'he Atlantic Hotel at North Bay, with two valuable resjd-
ences and the hotel stables, were destroyed by fire Sunday.
Loss about $25,000. d

An incendiary has been at work at Boissevain, Man., again
and two fires were set within a week. The Council is offering
$500 reward for the apprehension of the incendiary,

Fire damaged the bakery of J. MecHutehion, Brantford. Sat-
urday to extent of $1,200. .

Fire gutted the factory of the Norris Piano Co., Listowel,
Saturday. Seventy-five men are thrown out of employment.
Loss $75,000, mostly covered by insurance.

Fre did $5.000 damage Saturday to the engine house of Chali-
four’s saw mill, Quebee, covered by insurance,

A disastrous fire occurred at Steller, Alta ., Tuesday. origin-
ating in a bowling alley, near the Grand Union Hotal, Over
twenty stores, buildings and a lumber yard being destroyed, in-
cluding the National Hotel, Merchant’s Bank, Post Office, Grand
Union Hotel, Riggs and White’s stores. The Joss mostly cov-
ered by Insurance.

—In the first line, last paragraph, right-hand column, page
540, last week, the name “Canada” should read “Candia.”
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Corr.spondence.

MR. AMES’ REPLY.

We make room for the request and reply of Mr. Herbert B.
Ames, M.P., to the Open Letter of Mr. T. L. Morrisey, of
Montreal, Resident Manager of the Union Assurance Society
of London, England, published in these columns on the 9th in-
Stant:—

Montreal, October 13th, 1908.
The Journal of Commerce, City.

Dear Sir,—Will you kindly insert the enclosed in your issue
of Friday, October the 16th, and oblige,
Yours truly,

HERBERT B. AMES,

Montreal, October 13th, 1908.

To the Public:—My attention has recently been called to -
open letter addressed to me by my friend Mr. T. L. Morrisey,
referring to my late declaration in favour of protection and
asking i'or a stvatem-ent as te my views upon fire insurance.
Why Mr. Morrisey should not have addressed the same letter
to Sir Wilfrid Laurier, Mr. Fielding, Mr. Fisher, Mr. Lemieux
and Mr. Brodeur and also to other members of the Conser-
vative party besides myself is a surprise to me. For many
weeks during the last session, the Parliament of Canada lis-
tened to the evidence presented by Mr. Morrisey and other
ingurance experts, as well as that of those representing other
interests, and, when the government had heard all the evidence
that they felt able to ask Parliament to listen to during that
session, they withdrew the bill that had been presented, accom-
panying the withdrawal, T believe, by a declaration that fur-
ther evidence and consideration was necessary and that the bill
would be again brought down in future. If that legislation is
re~sintroduced by the late or any other government, and, if the
members of Parliament have an opportunity of studying its
clauses from every point of view, I can promise Mr. Morrisey.
his friends and his opponents, that T will give the subject the
study and the consideration its importance decerves and that
at a time when I can devote far more thought and attention
to so important a matter than in the last days of a strenuous

election campaign.
HERBERT B. AMES.

—1'0 show the growth of trade in Canada and what the ex-
tent the powers of consumption are to-day ,for the first time
in the history of the hardware trade in Canada. and possibly in
America a carload of rifles is now speeding by the side of Lake
Superior on its way to Winnipeg. The jobbers of these Swiss
rifles, Messrs. Caverhill, Learmont and Co., Montreal, also
inform us that they are now distributing in smaller lots a num=
ber equal to the contents of ten cars.

—The surplus line brokers are being examined by the New
York insurance department. It has heen changed that busi-
ness has been placed with unauthorized companies when licensed

companies were open for lines.

—The Saskatchewan Department of Agrieulture estimates
the yield of the Saskatchewan grain crops at 89.467,795 bushels,
compared with 53,767,251  bushels last year, and 63,052,210

bushels in 1906,

—Mr. M. L. Dohan, proprietor of the Grand Trunk Restau-
rant at Richmond, has purchased the Victoria Hotel af, Levis,
the price paid being $35,000. He takes possession thiz week.

—The North American Life Assurance Company has secured
offices in the immense new building of the Eastern Townships

Bank, Montreal.

—The General Federation of Trades Unions in Geat Britain
states that there are 1,500,000 unemployed in the United King=
dom.

—The daily papers announce the discovery of a counterfeiting
plant early this week by U.S. and Canadian Secret Service
officers on a small farm near the Canada border in Cattaraugus
county, New York. It was operated by T. W. Crozier and
his son Milton, who have been arrested at Oakviile, Ont. The
capture included 150 KFarmers Bank of Canada $10 notes, 89
Farmers Bank of Canada $5 notes, 100 Standard Bank of Canada
notes for $10 and 138 U.S. $5 silver certifieates, making a to=
tal of $3,645; also rubber stamps and letters, 47
tools .one set of United States silver cortificates with $5 plates,
one set of Imperial Bank of Canada $10 plates, one set of
Crown Bank of Canada $5 plates, one set of Quebee  Bank,
Bank of Canada $10 plates, one set of Standard Bank of Can-
ada $10 notes, one set of Farmers Bank of Canada $10 mnotes,
and a set of the same bank’s $5 notes, a front plate of the
United Empire Bank of Canada $5 notes, and parts ef finished
and unfinished plates. The counterfeiters would pass United

engraving

States bills in Canada and Canadian money on the American
side. The two men will be given a hearing next Tuesday.

FINANCIAL REVIEW.

Montreal, Thursday, p.m., October 15th, 1908.

The Stock Exchanges are assuming more life than unsual of
late, and any gilt-edge securities offering at about current quo-
tations are readily snapped up. A few semi-speculative stocks
have been advancing, largely owing to the probability of con-
siderable liquidation through the glowing harvest returns all
through the West. Quebec is disappointing in hay and late
pasturage; but credit has been less expanded throughout the
Eastern Provinces. Our great Export, lumber, is quite disap-
pointing by comparison with former seasons.

One of the principal features of the week is the announce-
ment of the placing of the new Canadian Loan of $25 000,000 at
par 3%, per cent, on which the Finance Minister and the coun=
try at large are to be congratulated. There is scarcely another
nation that could obtain such terms. In view of the persist-
ent cheapness of money in London and elsewhere, the quota-
tion of this security is almost certain to advance—that is, if
times continue to improve and the Balkan cloud does not burst.

The statement of the Molsons Bank for the year ending Sept.
30 shows net profits of $612,646, against $544.038 last year.
The annual general meeting will be held Monday .

The statement at the recent annual meeting of the Ogllvie
Milling Co., shows net profits of $511.470 for the year, a de-
crease of about $120,000, as might have been foreseen from the
returns of the preceding year. The people would consume
much more bread if it were properly made: but we are not
likely to experience many such crops again. Here is a subjoet
for the politicians.,

At Toronto:—Canada Permanent 139: Bank of Commerce
160; Toronto 20614 ; Hamilton 190; Dominion 228; Traders
12934 : Imperial 22114 .

In New York, money on call 114 to 134 per cent. Time loans
60 days 21, to 23, per cent; 90 days 3 to 314 per cent; 6 months
3% to 3% per eent. Prime mercantile paper 4 to 4v, por cent.
Sterling exc. 4.85 to 4.85.10 for 60 day bills, and at 4.96.55
for demand. Bar silver 513. U. S. Steel, com, 463;; pfd.

1091, In London, bar silver 23 11-16d per ounce. Money 34
per ceit. Discount rates: Short bills 124 %5 13, p-r. e nt;

three months bills 1% per cent. Gold premiums, Madr.d 11 .35,
Lisbon 18.50. Berlin exc. on London 20 marks 40!/2 pfennigs.
Paris exe., 25 francs 10 centimes.

Consols 847% to 84 15-16.

The following is a comparative table of stoek prices for the
week endng Oct. 15th, 1908, as compiled by Messrs. €', Mare-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- ILast Year
Banls: Sales. est. est. Sales. ago.
Monureail s Ji it men Sl 81 232 231 231 234
Commerce .. Tt 41 159%, 15914 15934 16334
Molsons. . .. . Hisite 2 190 190 190 197

Eastern ‘ownships .. 12 70160160 RS0~ 15T
Toronto. , SN 2 20614 2061, 2061, 203
Mexshyuta U508 N 10 155 155 155 157
Koyt w1 000 S s s omer ey g Uidiss (veDs
Quishag™ . wllpcl Fat gt 8 1221, 1221, 12214, 130
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage = Market  { Yearly Prices per
Capital Capital Reserve of Rest > value orily cent on par
BANKS Subscribed Paid-up Fund toPaid-up %= of one Dividend Dates of Dividend Oct. 15
Capital . £ &  Share
% & 8 5 § 5 Per Cent Ask.  Bid
British North America........ s R R el 4,866,666 4,866,666 2,336,000 48.06 243 Seesidine 34 April. Oct. 3 q vese
Can. Bank of Commerce.. 10,000,000 10,000,000 5,000,000 50.00 50 LA T 2 * Mch. June Sept. Dec. o
DOMINION v 440/ vaians'esie'ss s 3,983,700 3,848,597 4,333,456 125.59 50 3 * Jan. April July Oct. s aba
Kastern Townships........covvvnunes 3,000,000 3,000,000 2,000,000 66.66 100 149 00 2*  Jan. April July Oct. e Y
BB PIICTIT . 0 oeisls v oo sl s 1,000,000 G200080 SR NS s s e ewa e aviei Wi .. T R iR G e S S e
Hamilton....ooescovs 2,500,000 ,500,000 2,500,000  100.00 1008 et it . 24*  Mch. June Sept. Dec
'Hochelaga. 2,500,000 2,500,000 2,000,000 80.00 100 138 00 4 June Dec. 140 138
Home.... 944,200 893,115 235,000 26.31 JOO L Sk I June Dec. 7 5
Imperial. 5,000,000 4,990,000 4,990,000 100.00 100 219.75 23* Feb. May Aug. Nov. b 2193
La Banque Nationale. . 1,800,000 1,800,000 900,000 50.00 30 Sassiens 13* May Aug. Nov. Feb. 119
Merchants........... 6,000,000 6,000,000 4,000,000 66.66 100 154 00 S Mch. June Sept. Dec 155 154
Metropolita. 1,000,000 1,000,000 1,000,000 100.00 141, e 28 Jan. April July Oect. .,...
Molsons .. 3,377,500 3,374,000 3,374,000  100.00 100 191 00 2§*  Jan. April July Oct. 193 191
Montreal . 14,400,000 14,400,000 11,000,000 76.38 100 231.00 24* Mch. June Sept. Dec. 232 231
New Brunswick. . 709,800 709,540 Vi 00 (S TS (118 B TR 3  Jan. April July Oct. e
Northern Crown . ek 2,207,500 2,201,328 50,000 222 100, I (LT MR B AL TR 0 1 S
Nova Scotia... SRS 3,000,000 3,000,000 5,400,000 180.00 100 274.50 i Jan. April July Oct. 2744
Ottawa. ........ DT L U A 3,000,000 3,000,000 3,000,000 100.C0 100  ........ 5 June Dec, 5
Provincial Bank of Can.....c.c.vvenenn. 1,000,075 1,000,000 200,000 20.00 10, WO 13*  Mch. June Sept. Dec. 5 My 8,
()2 (7 e oA R c e Sl A G e 8 2,500,000 2,500,000 1,250,000 50.00 100 > h 13* Mech. June Sept. Dec.
Royal . ...... 3,900,000 3,900,000 4,390,000 115.00 100 21 Jan. April July Oct
Sovereign... 3,000,000 3,000, RN e AR A0S e s d s g e i Eg VS Y R AT %
Standard........ 1.562,500 1,559,700 1,759,700 112.12 50 g Mch. June Sept. Dec.
8t. Stephens.... 200,000 200,000 52,500 26.25 100 2% April Oct.
8t. Hyacinthe...... 504,600 331,235 75,000 22.67 100 G R i Bl B et
Sterling........ 875,700 804,662 183.749 22.76 100 +*  Feb. May Au, .
POrONRtO. .. cvevnson 4,000,000 4,000. 4,500,000  112.50 100 2i* - Mch. June Sept. Dec.
Tradels: isee..o. ST N A 2 T e 4,367,500 4,350,000 2,000,000 45.97 100 31 June Dee. X il
Enlonof HRBIAK, fvooooanessiamans b 1,500,000 1,500,000 1,175,000 78.33 5 2. Feb. May Aug. Nov. s T
URIon of CANBAR, «.i's oo ees s dadnaivs 3,207,200 3,180,030 1,700,000 54.80 100 3 June Dec. 130 r
United Empire. 634,300 o007 T E e Siria o 1w s s LIS S T S el e SR N R e Rt e
Western ......... 4 555,000 555,000 350,000 63.08 100 34 April (o] AN ET Rutly Bl oy
* Quarterly.
Hochelaga 5 140 140 140 140 creased bank exchanges compared with those of a vear ago and
Nova,.Beotid /) o v 23 274y, 274v, 2741, 289 the starting up of mills and lactories, necessitating g larger
supply of labour, to say nothing of the reduction in the sup-
Miscellaneous: ply of idle freight cars. Crops are bountiful and seem likely
to have an excellent market. The length of the Laucashire
Can. Pacitic. 2442 176 169 175  159%  strike is causing United States textile workers to hope for an
Mont. St. Ry. .. p 452 190 1861, 18714, 176 extension of sales to China ani other foreign countries, and
Do. New .. .. S, 27 184 180 184 176 prepurations are being made to cut into British custom abroad.
Loronto St.. 5 144 1041, 102 1041/, 96 The Tains of the past week were much wanted, but the country
Halifax BElee. Ry. 111 103 101 1021, 93 is still suffering from driecsup wells and parched waler-
Lfmn and ;\‘lol'vtgagew‘. e 5 lf? 1-3‘3 IE‘-Z o courses. The commerce of the country is strongly feeling the
Rich. & Ont. Nav. Co. 1221 763, 72 51, 54 crop movement as there are ony 125,678 idle cars in the United
Mont. Light. H. & Power 3543 10754 105 10755 8824 States, as against 413,338 a vear ago. In Canada there is an
WWIRIIED e TR 0 L, 50 162 162 162 actual shortage of 1,579 cars, this being the first shortage since

493, 48 48 60

N.8. Steel & Coal. 136
Dom. Iron & Steel, com. 210 163 1627 TG N
Do. ‘Pref. . 226 65 631, 64 44
Dom. Coal, com. .. .. .. 25 5034 503, 503, 42
BellPelep s o s L5 w0 52 1331, 133 13314 121
Laurentide, pfd. .. .. .. 4 11134 11184 11134 101
Oxilvie, sont SN S0 < 1o, iT01 108 £
Textile; pEdi s s S U 81% Sl114 ' 81y, 82
Lake of Woods .. .. .. 142 = 90v 89 891, 70
Lake of Woods, pfd... .. 14 115 115 115 100
Shawinigan .. 325 TT5 T 7 53
Bonds:
Dom. Iron & Steel .. 12,000 76 5% 76 71
Mont. St. Ry. ol s O 100 100 100
N.S. Steel & Coal, com. 1000 101 929 101 i
Textile C. 7000 85 85 85 82
Winnipeg. 1000 10214 102145 10214 100

[ MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, October- 15th, 1908,

The position is much the same as outlined a week ago. The
weather is cooler. and more fall-like, but retailers do not ex-
pect autumn orders to be brisk until the temperature is more
frosty. The elections are also holding some lines of trade
back, where large contracts are concerned. In the United
States, trade continues to improve as indicated both by in-

the trade depression began. The closing of the C.P.R. strike
seems to have left more men out of work in the ecast than in
the west, owing to the action of the company in filling the
places of many of the strikers at Montreal by men imported
from Britain. Traffic by rail and water continues to expand .
The percentage of unemployed has decreased, but no scarcity of
labour seems likely .

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.
“

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

8. Davis & Sons,
MONTREAL., Que,
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ASHES.—The demand for potash is quiet and prices are un-
changed. First sorts at $5.97%,; seconds at $5.471, and firsi
pearls at $6.65 per 100 lbs.

" BEANS.—Market quiet. Ontario three-pound pickers in
car lots $1.80 to $1.85 per bushel. Austrian hand=picked are
jobbing out at $1.85 to $1.90 and Rangoon at $1.60 per bushel.

BUTTER.—Under a good local demand and light supplies
prices were firm. Holders asked 25%c to 26e for round lots
and 26%ec to 27c for jobbing parcels. Exports of butter last
week amounted to 3,382 packages, as compared with 8,242 pack=
ages for the previous week and 933 packages for the correspond-
ing week of last year. Total exports since May 1, 88,417 pack-
ages, as compared with 66,761 packages for the corresponding
peried of last year.

CHEKSK.—The market was dull and weak with western at
1214¢ to 12%c and eastern at 113c to 12c.  Shpments of
cheese from Montreal last week amounted to 94,261 boxes, as
against 98,914 boxes for the previous week and 93,753 boxes
for the corresponding week of last year. There were also ship-
ped from Quebec 5.327 boxes, making total exports for the
week of 99.588 boxes. 'Total shipments from Montreal since
May 1, 1,430,244 boxes, as compared with 1,642,098 boxes for
the corresponding period of last year. Total shipments from
Quebee since May 1, 56.193 boxes, as against 43,470 boxes for
the eorresponding period of last year. Total exports since
May 1, 1,486,437 boxes, as compared with 1,685,568 boxes for
the corresponding period of last year.

COAL.—TIrade quiet and prices steady, as follows:—
Large furnace $7; egg $7.25; chestnut $7.25; stove $7.25; less
25¢ per ton discount for cash.

DRY GOODS.—Payments have been fairly satisfactory, run
xiin.g up to 75 per cent, with some houses, but new business is
only moderate in volume, the bulk of the orders being small.
The weather has been too fine and open for the retail trade.
The various textile mills are modarately supplied with orders,

but are not all working on full time. Speculation.in cotton

for future delivery has been quiet and prices show a net loss
for the week. At one time they rallied, ow.ng to covering
of shorts and pretty good buying, especially of December by
spot interests, while some decrease in the receipts also had
more or less elfect. Also, the Southern selling against actual
cotton let up a little for a time and there were hopes that the
Lan:ashire strike might be settled at a conference held. This
hope was doomed to disappointment and prices reflected this in
_some decme. The demand to cover also fell off and specula-
tion became, if anything, duller than ever. The war scare in
Burope also caused a dull and uncertain tone to speculation.
In New York, spot cotton closed quiet, 10 points advanee; mid-
dling uplands, 9.20c; do., gulf 9.45c. Sales, none. Liverpool
eotton, spot, in limited demand; prices, § points higher; Ane
erican midd.ing, fair, 5.60d; good middling 5.244; m’ddling
5.04d; low middling 4.80d; good ordinary 4.20d; ordinary
3.80d. A cable from Manchester states that the market is
firm for yarns and quiet for shirtings. Merchants are buy-
ing sparingly.

—A moderate amount of business in the aggregate has been
dene in heavy brown sheetings at New York, but buying has
been of the hand-tec=mouth order in these lines as well as in
bleached cottons, leading tickets of the latter being in a well
so'd condition. With the exception of a reduction of ¢ on
Southern drills for export, the market for drills, sheetings,
prints, ginghams, ete., has continaed steady, but with demand
rather limited. Canton flannels and napped goods have moved
in moderate volume, while in the coarser lines of coloured cot-
tons the demand has been chiefly from the manufacturing trade
tor Lnes adapted for shirting purposes.  Linings have been
taken to a fair extent: orders, however, have heen mostly for
filling in purposes, and while the opening of new spring 1'nes

has continued, forward business is less active. A betier dee
mangd is noted for print cloths from converters, and sellers are
shghtly firmer on wide goods; regulars remained unchanged at
3e, but standard w.de gcods are quoted at 4c¢ to 4 1-16c Tx-
port trade has been quiet, with inquiries from China for small
lots of lightsweight sbeetings and diills, and only light sales
bemmg made. In men’s wear demand for staple worsteds and
some lines of wcoliens, the orders for prompt shipment to meet
fall requirements are numerous, but individual quantities or-
dered are of moderate volume only.

—The strike in Lancashire is still unsettled, but up to the
present t.me no appreciable effect has been felt in United
States ¢xporting cneles upon the demand for export. The he-
lief is stronger, however, that with prices right, China and
other markets are lhikely to give more attention to American
cottons as Lancashire becomes more difficult to deal with, and
some U.S. manufacturers are evidently setting their house in
order in order to encourage any such diversion. A gradual
increase in the amount of active machinery in the cotton induse -
try is noted. The annual statement of the Amoskeag Company
has attracted considerable attention, inasmuch as, while show-
Ing a considerable reduction in volume of cloth output for the
year, the net financial results, by reason of economies enforced,
compare tavourably with the preceding year, net profits showing
a slight inercase thereon. "

—A late New York despatch says:—*News of killing frost in
Texas, Louisiana and Mississippi and predictions of further
frosts in north-western Texas, with colder conditions in Okla=
homa '‘and Arkansas, caused a jump of fifty cents per hale in
cotton this week. The market was excited and bearish news
was at a discount. The crop has been greatly over-zstimated.
Habersham King is probably not far wrong in putting it at
12,500,000 bales, whereas 13,500,000 to 14,000,000 were talked ot
early in the season. Ixcess of receipts over last year of 300,
000 bales is partially offset by excess of exports of 200,000
bales; besides KEnglish and American spinners are carrying
small stocks and they must buy sooner or later.

HGGS. —The ‘market keeps firm and demand active in small
lots. Selected stock 23c to 24¢; Ne. 1 20c; and No. 2 at 18e
per doz.

FLOUR.—A fair demand at steady values. We quote:—
Choice spring wheat patents $6; seconds $5.50; winter wheat
patents $5 to $5.10; straight rollers $4.50 to $4.60; do. in
bags, $2 to $2.20; extra $1.75 to $1.85.

FISH AND OYSTERS.—The markets were well supplied with
fresh fish, which were in good demand. Bulk oysters are sells
g well. New Labrador herrings are arriving fairly well, and
the demand is inereasinz. Fresh: Haddock, 1b., 414 to 5¢; mar-
ket cod. 4¢; steak cod (heads off) 6e; lake trout Ye; whitefish
10c; pike (brochet), 8c; doree or pickerel, 10¢; new smelts, 12¢;
mackerel 10c; dressed bullheads (barbotte), 10¢; halibut 10c;
sea trout or weakfish, 12¢; new B.C. salmon 14 to 16c: new
Gaspe salmon 17 to 18¢; American live lobsters 22¢. Frozen:
Salmon 17¢ 1b.; salmon (B.C.) .spring, 14¢; pickerel or doree
10c; pike, dressed, Ge; whitefish, 6 to Se.  Oysters: Seleets,
bu'k. gallon, $1.70; standards, bulk, $1.40; standards, &
tins, 40e; paper pails, 100 quarts, $1.50; do. 100 pte., £1.10.
Bmoked: Haddies, Ib, 71/ to 8c; kippered herring, box, $1.25;
bloaters, box, $1.25; smoked herring 18¢.  Prepared: Skinless
cod, $5.50; boneless cod, 8c; boneless fish, 5c; shrodded cod,
$1.80 per box; dry cod, lb, 6e. Salted and Pickled: No. 1
Labrador herring, bbls.; $5.50; do. half brls, $3; No. 1 mae-
kerel, pails, $1.50; medium green cod, $7; large green cod,
$7.50: No. 1 mackerel, half barrels, $7; do., barrels, $12; No.
1 salt eels, Ib., 7e.

—The last shipment of lobsters for the Buropean market this
yvear left Halifax last week, making a total of 115,000 cases
shipped from Halifax to Europe since the season opened. The
average price per case of 48 tins has heen §16.  This means
that in the vieinity of $1,840,000 will be distributed among the
lobster fishermen, packers, and shippers during the past few
months.
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Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invited.

Heary Blachford, Montreal, b il Ao

Address.

GRAIN.—The war scare in Europe was offset by realizing
sales and other conditions, and wheat closed weak in Chicago
and Winnipeg. December wheat in Chicago, $1.007% to $1.01;
May $1.03% to $1.04. There were mno new developments in
the local market, business in Manitoba spring wheat over the
cables being still light on account of the fact that the few bids
coming forward are still out’ of line with values here. The
local and outside demand for oats continues slow and the mare
ket 1s quiet with no change in prices to note. Ontario new cTrop
No. 2 white are quoted at 441j¢ to 45¢; No. 3 at 431,c to 44c;
and No. 4 at 43¢ to 4314, with Manitoba old crop No. 2 white
at 46c to 46%%c No. 3 at 45c to 45%4c; rejected at 44e to 441c
per bushel, ex-store. At Toronto, Ontario wheat is a little
easier as, although there is a big let up in offerings, the de-
mand has not been nearly so keen. Barley and oats are quiet
and unchanged. After the recent drop of about 5¢, peas are
firm at from 85¢ to 86e. Marketing of peas are lighter since
the decline. Toronto dealers’ quotat ons are:—Ontario whoat:
No. 2 white or red, outside, 90¢ to 9le; N. 2 mixed, 90¢ to 907/,.
Manitoba wheat; Spot, No. 1 northern, $1.05 to $1.06; No. 2
northern $1.03 to $1.04, bay ports; No. 1 northern, for late
Oclober shipment $1.04; No. 2 northern $1.02, on track, bay
ports. Barley: No. 2 56¢ to 56%4c; No. 3x, 55¢ to d314¢5 No.
3, 53¢ to H4e.  Oats: Ontario No. 2, white. 38¢ to 3814¢; cute
side; No. 2 mixed, 37c to 37c, outside. Visible supply of
wheat in Canada and the United States increased 3,371,000
bushels last week, making the total 37,652.000 bushels, against
42,010,000 bushels a year ago. Montreal decreasad 48 000 bush-
els for the week, Fort William 334,000 bushels, while Port Ar-
thur increased 173,000 bushels.

—A recent Canadian government report says:—“The average
yield of wheat is estimated at 1714, bushels per acre, indicating
a total production of 115,651.000 b'ushel‘s; oats, 33.7 bushels
per acre, total production 267,651,000 bushels; barley, £9.0
bushels per acre, total produection, 50,723,000 bushels, and rye
18.8 bushels per acre, total production 1.889,000 bushals.,  The
average yield of peas is estimated at 17.4 bushels per acre,
total production, 7,178,000 bushels; beans, 19.6 bushels per
acre, total production 1,821,000 bushels; buckwheat, 25.3 bushe
els per acre, total production 7,365,000 bushels; mixed grains,
32.9 bushels per acre, total production 19,113,000 bushels; flax-
seed, 11.3 bushels per acre, total production 1.575,000 bushels,
and corn for husking 57.4 bushels per acre, total production
21,007,000 bushels.

—Wheat advanced early in the week mainly, owing to fear of
war in Southeastern Burope growing out of the declaration
of independence by Bulgaria, the taking over of Bosnia and
Herzegovina by Austria and the action of Crete. PBut another
stimulating factor has been the drought in the southern and
southwestern sections of the United States. The Government
report, too, was regarded as on the whole a bullish document,
as while it pointed to a yield larger than that of last year, the
Increase was not so great as expected. The south-western re
ceipts, too, have been light. Continental markets have heen
advaniing and the spot quotations at the North-west have heen
strong in spite of large receipts there. The feellng is that
shouid war break out in Europe it might spread and bring about
serious complications, one result of which would be to force
Europe to buy an unusually large quantity of American wheat,
This idea has had no little influence, though the crop reports
from Argentina, Australia and India have peen favourable,
Yet the actual export business here of late has not been very
large, and English markets have not shown the strength which
those on the Continent have exhibited. According to the esti
mate of the Hungarian Ministry, there is a shortage in Turo-
pean wheat crops of 18,000,000 bushels, the heaviest decrease
being in France. The American crop is estimated on the basis
of the latest Government report at 659,030,000 bushels, against
634,087.000 last year,

—~Oats for future delivery have been quiet as a rule, rather
than otherwise, although the speculative trading at Chicago
has of late increased somewhat, partly in sympathy with the
rise in wheat. Prices for oats, however, have been in the main
sluggish and at times weak, despite the smallness of the re-
ceipts. The estimate of the crop, based on the Government ree
port, was 789,161,000 bushels ,against 754,443,000 last year,
The hay crop, too, it is of interest to observe is estimated at
67,743,000 tons, against 63,677,000 tons last year. Lvidently,
then, there is to be no dearth of oats, and the belief is that on-
ly exceptiontal circumstances can bring about a marked and
substantial advance,

GREEN  FRUITS.—Business continued in small yolume.
Figs: 23, inch, 12¢ 1b.; 21/, inch lle; 21, inch 10¢; 2 inch 9c;
134 mch 8%4c.—Bananas: Jamaica Jumbos, $2 per bunch; do.
loose and green $1.75.—California Peaches: $1.50 per box.—-
Sweet Potatoes: $2.50 bbl.—Cranberries: $9.50 bbl.—Apples:
No. 1 Fameuse, $3.75 bbl.; No. 2 $2.75; No. 1 St. Lawrence
$2.75 bbl.; No. 2 $2.25; No. 1 Alexandrias $2.75 bbl.; No. 2
$2.25 bbl.; No. 1 Wealthys, $2.75; No. 2 $2.25. —Grapes:
Rogers, red, 25¢ basket; do. black, 25c¢; Niagaras, green, 25¢.
—Lemons: Marconi, new Verdillis, $3.25 per box.—Oranges:
Val. 126s $4; do. 150s, 176s, 200s, $4.50; Jamaicas $5.-—Can-
adian Fruit: Peaches, basket, 75c to $1; plums 40 to 75¢; pears,
75¢ to $1.—Cocoanut: $4.00 bag.—Onions: Spanish, 75¢ crate.
—VPeanuts: Jumbos 12¢; French 9¢; Dimbolas Se.

GiL.OUERLES. —A moderate business has been done in staple
lines. Sugars have sold well at the recent reduction. Me
lasses firm and advancng; beans scarce and dear. New can-
ned goods will soon be arriving freely from first hands and
going mto stock. Cotiee has been quiet and about steady.
Rio at New York No. 7 614 to 634c and Santos No. 4, 81, to
8Ysc.  West India growths have been less active, hut neverthe-
less comparatively steady; fair to good Cucuta 81, to 9se.
T'he speculation in future contracts has continued on a small
scale at a slight declne in prices. The political situation in
lurope, which has so greatly disturbed other markets, has had
little apparent eflect on coffee. Kuropean markets have eased
somewhat, coincident with increased receipts at the primary
markets, and American prices have sympathized somewhat.
Teas in moderate demand and steady. Sugar cables from
Cuba reported exports of 2,000 tons, against 5,000 last weck
and 9,800 tons a year ago. Stocks of 31,000 tons compared
with 52,500 at the same date last year, and 27,000 tons in 1906.
Domestic beet sugar now monopolizes western business, Michi-
gan interests quoting 4.80 cents, less 1 per cent cash. Loecal
concerns have also cub prices materially, 4.90 cents less 1 per
cent cash being the usual figure. There is no evidence as yet
that the more attractive terms have stimulated business, while
the market for raw grades became more inactive. Cargoes
arriving from Java went into store because of the ind:flferent
market, Atlantie port receipts of 61.140 tons compared with
46,102 last week and 43,931 tons a year ago, while meltings are
estimated at 45,000 tons and stocks are 277,339 tons against
236,142 tons a year ago. London raw sugar, muscovado, 10x;
centrifugal 10s 10Y5d. Beet sugar, October, 9s 9d. New York
sugar, raw, quiet; fair refining 3.43¢ to 3.4Sc; centrifugal, 96
test, 3.93c to 3.98c; molasses sugar 3.18¢ to 3.23c. Refined
quiet; No. 6 $4.60; No. 7 $4.55; No.'S8 $4.50; No. 9 $4.45;
No. 10 $4.35; No. 11 $4.30; No. 12, $4.25; No. 13, $4.20; No.
14 $4.15; confectioners “A” $4.80; mould “A” $5.85; cut loaf
$5.80; crushed $5.70; powdered $5.10; granulated $5; cubes
$5.25. New York molasses, steady; New Orleans, open kettle,
good to choice, 28¢ to 42¢. ;

—With the new crop fairly abundant, prices of rice are more
attractive to buyers and a steady demand is noted, Offerings
on the south Atlantic coast are increasing, but the tone con-
tinues firm, while light New Orleans receipts prevent accumnla-
tion. Kstimates of the new crop are far apart and it is still
too early for any definite information. Rain has caused <ome
damage it is generally admitted, but whether enough to bring
the total yield below last year’s or not is not yet known. The
fields have been drying up rapidly and harvesting shou'd spon
be general. Ioreign quotations by cable show some advance.
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Dan Talmage’s Sons report the Louisiana crop movement to
date as follows: Receipts 486,220 sacks rough, against 470,050
last year, while sales of 398,650 pockets cleaned compare with
422,955 poekets in 1907.

HAY.—Supplies keep small, and best grades firmly held.
We quote: No. 1 $12 to $12.50; extra No. 2 $10.50 to $11; or-
dinary No. 2, $9.50 to $10; clover mixed $7.50 to $8 and
clover $7 to $7.50 per ton, in car lots.

HIDES AND LEATHER.—AIl kinds of domestic hides in the
west are weaker than formerly and declines of 14c have taken
place during the past week in both packer and country stock.
Most tanners have been holding off from operating in packer
hides, but one large American concern is credited with having
taken from 40,000 to 50,000 branded hides from one packer con-
sisting prineipally of Texas steers, branded cows and Colorados.
Sales of l'exas have been made on the basis of 1514¢, which is
a decline of 14c¢, and light native cows, which are freely offered

-at 1314¢c, with bids of only 13e, were formerly sell.ng at 131jc.

The cattle receipts in the West have been considerably larger
this week and this, together with the dulness of trade, is the
cause of the weakening in values. TLast sales of country hides
were at a decline of 14c, with buffs bringing 1034c, and heavy
cows 1le. Foreign dry hides continue to rule steady, but trade
in these is quiet. Trade generally in leather continues on a
very moderate scale and stocks of most kinds of sole leather
are accumulating quite rapidly.

HONEY.—A good demand is reported in this wmarket.
Market steady with sales of white comb at 13c to l4c, and dark
at 10c to 12¢, as to size of section. White extract honey is
selling at 9¢ to 10c per lb. Buckwheat honey Te to 7i4e.

IRON AND HARDWARE.—There is a fair, but not active,
demand for general hardware, and prices are about steady. At
New York, copper has been quiet at 13%c for Lake and 133c
for slectrolytic. ILead has been dull and weak at 4.421/c to
4.471,c in car lots. Spelter has continued quiet, with current
quotations 4.721, to 4.77%ec in car lots, on the spot. Tin has
been somewhat irregular of late, spot amd near-by dsliveries
evidently being somewhat weaker, while distant futures have
been firmer with the London market stronger. Spot October
and November deliveries have latterly ruled at about 291/ec,
December 291, to 2934c. Iron has shown more activity at the
South, notably in Alabama; but sales here are relatively small,
with No. 1 Northern $16.50 to $17.25 and Nﬂo. 2 Southern
$16.75 to $17.25.

—~Production of pig iron in the United States has steadily
increased, according to the “Iron Age,” until the month of
October opens with a daily active capacity of 48 000 tons, This
is an increase of 30 per cemt over the figures of last Jume, and
is twe-thirds of the maximum attained last October. The total
output in September was 1,418,998 tons, against 1.092.121 tons
in June, and the most encouraging feature of this record is that
no evidence exists of accumulation of stocks. In fact, most re-
turns suggest that a reduction in supply at furnace yards has
been achieved while output expanded, and consumers are known
to carry small stocks. Aside from some low prices quoted
on special orders for structural steel, the general level of auo-
tations is firmly held throughout all departments of this ine
dustry. and there is a confident feeling that orders will be lib-
eral iln a few weeks. Export trade exceeded expectations in
September, and the first week of October brought out more
substantial contracts. The purchase of steel cars by the rail-
Toads is a weekly feature, and an order for 25,000 tons of bil=
lets to be made into car springs is another indieation that con-
fidence is gaining. Orders for steel rails are still small, hut
the railways are taking supplies and materials for repair shops.
Fair specifications against standard rail contracts are received
by the mills, and light rails are firmer, although there is still
c(‘)mpetn'tion from re-rolled stuff. A lot of building is pending,
involving thousands of tons of steel, and negotiations are neare
ing agreement in many cases. There is a steady improvement
in the pipe trade, but the entire industry is inclined to defer
until after the election any business that is not urgent.

Lilve STOCK.—Recent cables from Liverpool and T.ondon
noted an advance of 1c per lb. in the price of Canadian cattle,
and i4e to %c for ranchers. The former were quoted at 1114e

. to 121c, and the latter at 1034c to 11%c per 1b. Demand for

ocean space has been light, Liverpool offering for Oct~Nov.
Shipment at 30s. and London at 253 to 30s.  Sheep extremely
dull owing to heavy shipments: sales of best Canadian ewes
814c per b, for the meat. In the local market prices of cattle
fell 14c, owing to large supplies and poor quality.  TLocal
butchers paid 414c to 43¢ for choice beeves, 4e to 414¢ for good,
3¢ to 3%c for fair, 284¢ to 314c for common, and 2¢ to 2140
for inferior per lb. Choice lambs sold at 5e to 514c and good
at 4%c to 43,c. Sheep 3%c to 334c. Sales of stall fed calves
at 245¢ to 4%c. Live hogs weaker at $6.75, ex-cars Exports
of cattle 4,782; sheep 297; previous week 4,505 cattle and 1,-
007 sheep. Shipments for September 15,796 cattle and 2,435
sheep.  Exports of American cattle for season, so far, from
Montreal 6,942, against 17,196 last year. Total shipments to
end of September from Montreal 68,418 cattle, 7,102 sheep, 76
horses, last year 71,981 cattle, 4,955 sheep, and 96 horses.

MAPLE SYRUP.—Business quiet at steady values. Maple
syrup 5¢ per lb. in wood, and 6c in tins; sugar at Te to Se
per lb. i

MILLFEED.—Demand active and prices firm. Manitoba
bran $21 to $22; shorts $25; Ontario bran $21 to 222; mid-
dlings, $26 to $27; shorts $26 per ton, including bags; pure
grain mouillie $30 to $35; and milled grades $25 to $28 per ton.

OILS, ROSIN, ETC.—London, Caleutta linseed, Oectober and
November, 43s 101/d. Linseed oil, 20s 10%d. Sperm oil,
£31. Petroleum, American refined, 6 13-16d; do. spirits, 7Ty,d.
Lurpentine spirits, 255 10Y,d. Rosin, American strained, 6s
10%d; do. fine, 15s. Antwerp. petroleum, 22 franes. Liver-
pool, I'nseed oil, easy, 23s. Savannah, Ga., turpentine firm
at 35c.  Local demand fair and market steady.

POTATOKS.—Supplies fair, and market is steady at 60c
to 70c in car lots per bag; small lots 80c to 90c per bag.

PROVISIONS. —Market steady, business moderate. Fresh
Killed hogs weaker at $9.25 to $950 per 100 lbs. Heavy Canada
short cut mess pork, in tierces $36.50 to $57; heavy Canada
short cut mess pork, in barrels, $25.00 to $25.50. Pure
lard: Tierces, 375 lbs, 1314c, boxes, 50 Ibs., net, parchment
lined, 13%4c; tubs, 50 lbs., net, grained, 1354c, pails, wood, 20
Ibs., net, parchment lined, 13%c; tin, pails, 20 1bs., gross, 1314¢
cases of 6 tins, 10 Ibs. each, 1334c; cases of 5 lbs. 137; cases of
3 lbs.. tins, 14e. Smoked meats:—Hams, 25 Ibs, and up-
wards, 1214c ;18 to 25 lbs., 131,c; do., 12 to 18 lbs., 14c; do.,
8 to 12 lbs., l4c; do., large hams, bone out, rolled, 15¢; small
do., 16c; selected English boneless breakfast bacon, 161c;
boneless, thick brown brand, English breakfast bacon, 16e;
Windsor bacon, backs, 17c¢; boneless short, spiced roll bacon,
121,¢; Wiltshire bacon, 50 lbs., sides, 15c.

ROLLED OATS.—The local market is unchanged at $2.55 per
bag. Cornmeal quiet at $4.10 to $4.30 per brl, in bags.

TOBACCO.—The market has been quiet, manufacturers as
a rule preferring to buy from hand to mouth. At the same
time, however, prices have been pretty well sustained. The
Sumatra withdrawals are steady. Some recent advance is
reported in prime Wisconsin. Sales are said to have been
made at 11 to 12c. Cuban leaf has met with a pretty good
demand at finm prices. The feeling in the trade is hopeful.

WOOL.—Prices paid to farmers in the country are:--TUn-
washed, fine, 914c; coarse, 814c; washed, combing. 141e; wash-
ed, clothing, 151c; rejections, 11le. A London cable says:—
The wool ofterings numbered 14,487 bales, including a large
supply of medium to good merinos, which brought out an‘mat-
ed competition from all sections. Americans bought suitable
lots of greasy merinos at full values. New Zealand greasy
half-breds were in demand for the home trade. Coarse grades
advanced to the highest prices of the series.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED .:CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., - Toronto.
52 Canada Life Bldg. Montreal.

Henry Barber & Co.

Accountants & Assignees
— —OFFICER——

No 18 Wellington St.
TORONTO. Can,

East,

W. & R. M. FAHEY

A\ ccountants, Auditors, E te.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. Richard M. Fahey.

WHOLKESALE PRICES CURRENT.

Name of Articie. Wholesale.

AN CTIEMICALS—

8

Acid, Carbolic Cryst. medi. .. .. ..
Aloes, Cape .. .. <. oo oo oo 2o o0 oo
Alum ..
Borax, xtls. .. .. ¢ co v 0o 00 00 oo
Brom, POLaSS .. .. «¢ oo a0 oo oo oo
Camphor, Ref. Rings .. .. .. <o .o
Camphor, Ref. oz. ck.
Citric Acid .. os o4 oo se os b8
Citrate Magnesia, 1b.
Cocaine Hyd. oz. ..

e s ae se se se es se we

o

COOWOOOR~WWAOOHOOHOOWOO—-HOOHOS
WNROWHHEHDRBOXRO W OB DI Pl el R I
mmaomsocoooccoSoowmggmmmcmmﬁmg

e ss w8 es se
.o o

s ea ee se ee

Copperas, per 100 lbs. .. .
Oream Tartar . .o
Epsom Salts .
Glycerine .. . .o

Gum Arabie, per .o
Gum Trag .. .. ..
Insect Powder, 1b. .. v ¢ oo oo oo oo
Insect Powder, per keg, 1b. .. .. ..
Menthol, 1b. .. ..
Morphis ©. os oo ss
0il Peppermint, 1b.
0il, Lemon .. ..

MO Nee o9 ve 4o line red
Phosphorus .. .. ..
Oxalic Acid .. .. ..
Potash Bichromate .
Potash Tedide .. ..

QUG oo ledlles cd il anTh euaisees

Strychnine .. .. ..
Tartaric Acid .. ..

e ss ve es

s se se ee

OCPONCOCU-HNUNOOCTOCHOOHROD— T OLO &
NI CONN AN WP =R TR WD D WO ks 20
c:mwcmr;oegoAmgmmwnwgwq»owgomo e

Lieorice.— g

Btick, 4, 6, 8, 12, & 16 to 1b., b Ib. 2 00
WOXBE oo Giias vn ne ke wu 5 e 2 00

Acme Licorice Pellets, eans . . 1 50
Licorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder .. vs oo s oo oo 50 15
BlugsVatrioll Gl L R e el 0 02} (2)3’(7,4
Brimstone .. 200 250
Caustic Soda 22 250
Soda Ash .. 150 2 50
Boda PBicarb. 176 220
Ball. Sodw .. e vy sna S 08 085
Bal, Soda Concentrated .. .. .. 15 200

DYESTUFFS—
APABUEGONL oW, il v watrsmleh
DRt ORI Sl s e i 02783
(Eth, Li)gw sy ek ae

i BWOOd oo oo oo os 2o wo e os
lndxpgo (BEUDRYY o0 leo’ oo oa. sidué ve }Zg 'f%’
Indigo (Madras) ., se s e 070 100
Gambier . 006 007
Madder .. 009 012
Bumac .. 5 00 95 00
Tm CTystals .. 5o o5l o) oy we'asi o on 028 0 40

EDWARDS, MORGAN & CO.

18=20 King St., West,

G. Edwards, F.C.A. | T. 8. Clark. |
WINNIPEG OFFICE : Edwards &

A B

CHARTERED
ACCOUNTANTS
= - TORONTO, Ont.
Edwards. | F. P. Higgins. | W. P. Morgan,

Ronald, 20 Canada Life Bldg.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS
Offices: LONG'S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUsSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STRHET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Onzt,

COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior,

N.B. — Unauthorized publication of
this advertisement will not paid for.

Name of Article. Wholesale.
§c o
FISH— :
New Haddies, boxes, per 1b. .. .. .. 009
labrador Herrings .. .. .. . 5 50"
Labrador Herrings, half brls . 300
Mackerel, No. 1, pails .. .. . 175
Green Cod, NO. 1 va «o oo oo 7 00
Green Cod, large .. .. . 8 00
Green Cod, small .. e ec oo oo 5 50
Skinless Cod 2. ov: s oa.'os ‘04 5 50!
Salmon, brls., Lab. No. 1 «0 eo e o0 13 00
Salmon,. half Brl& s oo os 50 s so oo 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbia, half brls. 7 00
Eone'less Fish .. oei 00 oo oa e we s 005 9 G5
I Cod v vo oo oo oo 00 00 0e ae 0 055 0 06
Skinless Cod, case .. . «v «v oo oo 000 5 50
Herrings, {D0OXes " .. laalion: as s o9 -se 010
FLOUR—
Choice Spring Wheat Patents .. .. .. 6 00
Seconds-v. 55 <s aal e s 5 50
Winter Wheat Patents 500 510
Straight Roller .. .. 450 4 60
Straight bags .. «. .. 210 220
Extrag .. .. oo oo o0 ae s 175 185
Rolled Oats .. <« <o co oo oo 2 55.
Cornmeal, Drl .. .o oo ce oo 0o o, 410 4 30
Bran, in bags .. «s «c ce oo oo oo os 0 21 22 06
Shorts, in bagBes «o 24 oo oo 06 4o oo
Monilli 25 00 26 (0
ouillie i o s wei vl 2s 6s we sa os
0 80 00 35 00
Milled Gm('ies ......................... 25 00 28 00
FARM PRODUCTS—
Butter—
Creaér‘;ery. 'I“]oewyelzhx.l‘m .... .... : e 0 '25‘ 027
Townships dairy .. .. .., ., .. 0 25} 0 263

Western DRITY .. cc ee 4o 00 00 o0 o
Manitoba DaIry «. ec o0 40 00 oo oe
Fresh Rolls ..

Cheese—

Finest Western white ., ., ..
Finest Western, coloured

Finest Eastern .. ., ,, .,
INSWIRRRE L 2000 S asvesesses
Eggs—
New Laid, No. 1
New Laid, No, 2 0 20
Selected ..., 018
s b T S i 0 24
No. 1 Candled .. ., .."7.%, W, . o0 000 000
No. 2 Candled .. ;, .. i, o5 we oo os 000 0 00
Sundries—
Folatods, perbag’.. ..l teloe o de
Honey, White Clover, eom s g (lsg 3 ?g
HoDey, - extraoted) .. .2 i35l ool s s 009 011
Beans—
Primea ity L e g Tt . oo
Best hand-picked .. .c oo oo o¢ oo oo 160 190
GROCERIES— 4
Sugars—
Standard Granulated, barrels .. .. .. : gg
Bagn, 1000 1b8: »o oo ve ee .o
Ex. Ground, in barrels .. . e 500
“X. Ground, in boxes .. . . b 40
Powdered, in barrels .. .. .. . 480
Powdered, in DOXeS .. cu ee 00 o oo 510
Lumps, in barrels .. .. .. .. .. 5 35
Paris Lumps, in half barrels .. .. o 545
REANTel YeloW 0 o0 505 e e vas 4 40
Molasses (Barbadoes) new .. .. .. .. 000 000
Molasses (Barbadoes) old .. .. .. .. 035 037
Molasses, in barrels .. .. vu oo .. .. 038 041}
Molasses in half barrels .. .. .. .. .. 037} 042}
Fivaporated Apples .. .. «. .. .. .. 011 012
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Raising— $§ c 8$c
Sultanas .. ..

Musc. ..
Layers, London
Con. Cluster ..

20{11 Buckingh8m .. ec oo oo oo oo
Valencia .. .. «. e oo os oo oo oo 00
Valencia, Selected .. «c oo o0 oo oo oo
Valencia, Layers .. <. ce oo oo oo oo
CUrrants ..”cs ce oo oo oo oo oo
Filatras .. ..
Patras o e .o
Vostizzas cc vo sa 0o oo o0 oo so oo oo
Prunes, California .. .. e¢ oo oo oo oo
Prunes, French ..

b fn bags .. .
#igs, new layers .. .o

Rice—

Standard B. .. ..
Patna, per 100 lbs. .. .
Pot Barley, bag 98 Ibs
Pearl Barley, per Ib,
Tapioca, pearl, per 1b
Beed Tapioca .. .o .o
Corn, 2 1b. ting .. < e
Peas, 2 1b. ting .. .. oo oo oo oo e
Balmon, 4 dozen Cage .. oo oo oo oo
Tomatoes, per dozen ..
$tring Beans .. .. .. .

Balt—

Windsor 1 1b. bags, gross .. .. e oo
8 1b. 100 bags in brl, .

5 1b. 60 bags .. ..

7 1b. 42 bags _

200 Ib. .. <o oo se eo oo

QCoarse delivered Montreal 1 bag .. <.
b bags.. ..

Butter Salt, bag, 200 1bg. .. «¢ eo oo
bris. 280 1b8. «o oo oo oo

Cheese Salt, bags, 200 1bs. .. «o oo oo
bris. 280 1b8. «c oo oo oo

Coffees—
Beal brand, 2 1b. cans .. «e oo oo oo
11b

. CRINB .o so so so so oo
®1d Government—Java <. «o oo oo oo
Pure Mocho .. .. «s oo oo oo oo oo
Pure Maracaibo .. oo oo oo oo oo le
Pure Jamaica .. .. oo oo oo s oo oo
Pure Santos .. .. «o oo o2 oo oo oo oo
Fancy Rio .. oo oo oo oo oo oo oo o0
Pure Rio .. o +o o0 oo oo oo oo oo oo

Teas—

Young Hysons, COMMON .. <o oo oo
Young Hysons, best grade .. .. .o ..
JAPANS .. .. oo es se se se es ee oo
COUBOU .. <1 e+ oo oo oo o oo oo oo

ol AR

HARDWARE—

ARtimony .. <. .o oo oo o o0
Tin: Block, L. & F. per 1b ..
Tin, Block, Straits, per Ib. .. .. ..
Pin, Strips, per 1b. .. o0 0 oo a0 o0
Copper: Ingot, per 1b, .o o o0 oo o0

Cut Nail Schedule—

Base price, per Keg .. <o +s oo oo oo
wtf 50d,p60d and 70d, Nails .. ..
Extras—over and above 80d .. .. ..
-Ceil Chain—NO. U +. co oo oo oo oo oe
NO. B oo oo oo o0 o0 oo o0

NO. 4 co oo oo oo o5 oo oo

’)N‘o.‘sﬁ. eolinel sa. 68 v o0

NER <o oo oo se ve o0

6-16 inch .. .. ..

3 inch .. ..

7-16 inch ..

@efl Chain No. % . .
9-16 ..

7 and 1 inck
Galvanized Staples—

100 1b. box, 1% to 13 «o eo oo oo oo
Bright, 1% t0 134 o oo oo o0 o0 o0 oo

Galvanized Iron—

een’s Head, or equal gauge 28 .. <.
met, do., 28 gauge .. .. eo oo oo

Iron Horse Shoes—

No. 2 and 1arger .. .. o oo oo oo oo
No. 1 and smaller .. ou oo oo oo oo
‘Bar Iron per 100 1bs. .. <o oo oo oo oo
Am. Sheet Steel, 6 ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft, x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2% ft., 22..
Am. Sheet Steel, 6 ft. x 2% ft., 24..
Am. Sheet Steel, 6 ft. x 2% ft., 26..
Am. Sheet Steel, 6 ft. x 215 ft., 28..
Boiler plates, iron, 3% inch .. «c oo oo
Boiler plates, iron, 8-16 inch .. «¢ oo
Hoop Iron, base for 2 in. and
Band Canadian, 1 to 6 in., 80c; over
base of Band iron, smaller size .. .«
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INVESTORS

desiring to know the truth regard-
ing any investment they have made
or are about to make in any Can-
adian mining company should write
to the Inquiry Department of The
Canadian Mining News, and they
will receive without charge prompt
and reliable information and advice.
ThiS paper is the recognized
mining organ of Canada, contain-
ing all news pertaining to Cobal
and = Larder Lake companies and
mines. Subscription, $1.00 per year.
A sample copy of The Canadian
Mining News will be mailed FREE
to any address for the asking.
Address:

The Canadian Mining News
TRADERS' BANK BUILDING,
TORONTO, Can.

VOLUNTEER BOUNTY ACT.
1908.
WARNING TO PURCHASERS,

' [E, VERY assigument of the right of a

South African Volunteer entitled to

a land grant must be by way of appoint-

ment of a substitute and must be in the
torm provided by the Act.

Special attention is called to Subesee-

. tion 3 of Section 5 of the Volunteer Boun-

ty Act, 1908, which provides that no as~

' signment of the right of a volunteer by

the appointment of a substitute shall be
accepted or recognized by the Department
of the Interior which is not executed and

" dated after the date of the warramt for

the land grant issued by the Minister of
Militia, and Defence in favour of the Vol-
unteer,
J. W. GREENWAY,
Commissioner of Dominion
Lands, Ottawa.
28th September, 1908.

SINGED WOOL BATES.

The Committee in London dealing with
the difficult problem of hemp in woul,
seems almost baffled in finding a cure.
The Textile Mercury of Manchester, Eng.,
says, we hardly suppose anything will
now be effected until the arrival home of
the bales that are being tested at Brie
Brie and Caramut, in West Vietovia. 1t
will be remembered that at the last meet-
Ing in London, the Lord Mayor of Brad-
ford, who is himself the head of an old
firm of wool merchants, expressed the
opimion that a singed wool bale would
probably answer the purpose as well as
anything. The Committee is not so much
concerned about long pieces of iufe string
getting into wool as about finding a bale

whose inside is free from all Toose bits of

vegetable fibre.  The Committee con-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

-«
(-]
-«
-]

Canuda Plates—

Fuall Polish .. . ..
Ordinary, 52 sheets ., ..
Ordinary, 60 sheets .. ..
Ordinary, 75 sheets .. ..
Black Iron Pipe, 3 inch

ch

ee oo ss oo b0 es

S0 TR NN
ERXSETEREGES

p—

Per 100 feet net.—

-

St s T, DI Dlasiond 0 o
eel, cast per lb., Di .
Steel, Spring, 100 1bn. = o1 mond A
Steel e U100 IhE: o vos \win ve) Go-id 200
Steel, Sleigh shoe, 100 1bg. v v s oo 19
Stee%. l’{“oehiCaIk Pl ser e e e livelies 350
eel, Machinery .. .. .o oo 75
Steel, Harrow Tootk .. ee e :: : : 200
Tir: Plates—
10 Coke, 14 "X 20 10 0c \os we 4o
10 Charcoal, 14 'x 20 5. »e oo se.ae :: :g
AXCHAteoRl oo ol e as e wores ot ng
Terna Plate 10, 20 X. 28 vv ce oo Joo 710
Russian Sheet Iron .. .. .. s0 o0 oo 09 010
Lion & Crown, tinned sheets .. .. ..
22 and 24 gauge, case lots . . 7 50
20 RRURE oo s 5o on .s 8 00
Lead: Pig, per 100 1b: «« BbBO 575
NHEBE s i os o b 5™ ol 4l 6 50
Shot, 100 lbs.. 750 less 25 per cent .. 7 00

Lead Pipe, per 100 1bs. .. .. .. <0 o0 7¢ per Ib.
Zine—

Spelter, per 100 1bs. .. .. .. .. . 5 75
Sﬁzet ghie S0 Sor e ot :: 0 06 0 063

Black Sheet Iron, per 100 1bs,—

8 to 16 gauge .. .. .. .. .. 255.286

18 to 20 xnu;: ox. s i W Ve S5 snyal nd 40 205

22 to 24 gauge .. .. .. .. . 240 210

26 BRUZE .. oo oo oo oo oo o 245 22

28 BRURE .o v. oo <o os ae oo os 256 288
Wire—

Plain galvanized, No, § .. .. 870 895
do ~ do  No. 64 .. 2 L0
do do No.9 . s 250 290
do do No.10 ... .. 820 845
do do L L e 825 850
do do No.12.. .o o vo oo 265 805
do do No.IB. os. oo ino s o7, 12 1038718
do do No. 1 00 oo ov -0 oo’ 8750400
g: go go. o T TS :% 420

o 918 so:n0 00 vo v 4.4

Barbed Wire ool 55

S ing Wire, per 100, 1,25 v wo ou ou Montrea
Net extra,
Iron and Steel Wire, plain, 6 te 9 .. 280 bara.

ROPE—

Bisal, base. .. .. .
gr) 7-16 and wp

-

Minill 'léi 16 and larger 0'id)
anilla, 7- 3
00 BB s at e bl
G0 38 B0 TAW s ool ne ne' o6 ws ww | o (L Wseuse
Lathiyars 2y L5 oo Saivee 010 0104
WIRE NAILS—
2d extra .. .. ¥olwe weiwe oo we 4w Go 305
BAVTUEXEOR ticd- 6 v we wa row: St Vel 270
BLBEEER: <0 lod ios Sulian 40 100, b J0n et e T e REL
SR and BARERENa oo (ol e aales sa 245
B And ZdUeXIIR 1\ <o ot aa on sl va 2 85
BAAN BABREIN. < ool v oe wh ae e 220
10d and 124 extra .. .. o0 oo oo oo 215
IBdvand /200 Textrg L. * i N0 e ivae 21
2
2

RO €0/ 603 XtIRIL.T [e ve 4o asbel 45
e ..

* *e se s e se se e 0o o0

BUILDING PAPER—

Bry Sheeting, roll .. o ve oo oo selve 32
Tarred Sheeting, roll .. «o oo oo oe oo 40
HIDES—
dMontreal Green Mides—
Montreal, No, 1 ec oc 00 o0 oo oo os 000 010
Montreal, No. 2 oe os ve vs o ve oe ou 000 009
foritreal, No,.8 o« ve wolss s nutds ss v, 900008
Tanners pay #1 extra for sorted
and inspected .. e o5 oo oo oo oo
Sheepsking .. .o 4o oo ve oo os e o8
TRIDI U5 i e e ot eh b, ralhe e SR
Lambskins, .. .. <« .. .. 02 026
altaiingg N0, 150 0o ie set ner vetiosns D00 ABIS
Calfsking, No. 2 .. .. o <000 011
Horse Hides .. .. e 190 200
Fallow rendered .. «c o oo oo oo oo 006
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LEATHER— g§ec gc.
0256 027
No. 1, B, A. 50l€ «c ¢o o0 o0 oo
Mo. 2B, A, Sole Ji <o es oo va N
SIRNghter; | No, T sl ae vosve. vs 0 0
Light, medium and heavy .. 025 027
s O, Bl w oo vshin suioetoe sn i O 241026
R L o e ae v L 3h % s ggg ggg
UDPEr, DEEVY ¢ oo.66 o5 so a6
Upper, Hght <. o oo 00 oo 0o oo 0386 038
Grained UDPDEr .. «c oo o oc oo oo oo 036 038
Beotch Grain .. os.ve. ss: os oo s oo 0i36° 0 88
Kip Skins, French .. .. «e «o 00 0o ee 065 070
ERgUal &, Se ua tee vi il os e e 080 0 60
OanadarRIA Vo5 s eolias . soias ma 50 0 60
Hemlock Oalf .. oo oc ov oo 0b se ou 70 0 70
Hemilocks TAGHE *.si oo “val/as, na" s, oo 00 000
French Calf 0. 5y ds o s oé 08.00,0¢ 95 125
Splits, light and medium .o oo oo oo 23 0 26
ROUE, Heavytos S Ty st atsn 23
e Al ot e e e inia i val e 18
Leather Board, Canada .. ec «c oe oo 06
Enamelled Cow, Der ft. oo oc oo oo oo 16
Pebble Grain .. <. oo oo o 13
Glove Grain .. %g

v Oalle nareoies
Brush (Cow) Kid .. .
B o s lae Nan tae ob vei6e  oa
Russetts, light .. «. «s oo 0o oo
Russetts, heavy .. .. oo oo
Russetts, No. 2 .. «o «o oo
Russetts, Saddlers’, dozen .
Imt. French Calf ..
English Oak, 1b.
Dongola,
Dongola, No. 1 ..
Dongola, ordinary
Coloured Pebbles .
Coloured Calf ..

OQOQOOOWOOOOOGOOOOOOOOOOO

e DO 00 0 w [
OOQOQOOOOOOOOOOOOOOOOH

8NERESIS8RE58REEEERN

s se w8 se e

LUMBER—

8 Inch. Pine (Face Measure).......... 50 00

3 Inch. Spruce, (Board Measure)...... 16 00

1 Inch. Pine, (Board Measure)........ 18 00

1 Inch, Spruce, (Board Measure)...... 18 00

1 Inch. Spruce, (T.and G.).eeeeveenens 22 00 25 00

T Inoh, PIae) (. and: G:):sdssesmavses 24 00 80 00

2x3, 3x3 and 3x4 Spruce, (B. M.)...... 20 00

2x3, 3x3 and 3x4 Pine, (B. M.)........ 22 00

11 Spruce, Roofing, (B M.)....ccu... o 22 00

11 8pruce, Flooring. (B. M.)..... e 25 00

11 Spruce, (T. and G.).ceeave.. 24 00

11 Pine, (T a0d G.)...uesevs 33 00

1 Pine, (L. and G.) (V.1 B.). asssn 33 00

Laths, (Per 1000). ceevseescrves e iResrer e 3 50

OILS—

Ood ‘Oft 'y i se s oo 985 040

8. R. Pale Seal .. e ee e 055 058

Btraw Seal .. o. e0 ot e 00 0e e a0 000 04p

Cod Liver 0il, Nfid., Norway Process. 0 75 0 90

Cod Liver Oil, Norwegian .. «» «« o« 080 100

Oastor O] o so: eei cé oa oo se os 6o " 009 070

Castor Oil, barrels .. .. e 008 0(9

Lard 0Oil, extra .. 070 0 s

Bard Ol1-...o0 o5 (())go 0 73

TIRB00d, TAW .. oo vo o 46 00 o 0o e 3 0 b

Linseed, boiled .. «o ¢c oo 60 so 0o oo 055 057

Olive, PUre .¢ oo oo oo oo oo oo oo oo 1 3

Olive, extra, qt., per case .. 37

Turpentine, nett .. .. .. .o 054 066

Wood Alcohol, per gallon .. 080 1¢(0

PETROLEUM—

Acme Prime White per gal. .. .. .. 01"

Acme Water White, per gal. .. 0184

Astral, per gal. .. 021

Benzine, per gal. .. 0:8

iGasoline, per oL .. oo oo o4 we 0. se 018

GLASS—

First break, 50 feet .. oo os oo oo oe 170

Becond Break, 50 feet o oo o0 ae o0 on 1 80

First Break, 100 feet .. .. ve o0 oo o0 325

Becond Break, 100 feet .. .. .. .. .. 3 4

Third Break .. .. .. . vei'de 3 9t

Fourth Break .. .. .. .. .. ws 42

PAINTS, &e.—

Lead, pure, 50 to 100 lbs. k 725 750
Do. go.l.. 6% oe. we e o 640 6 65
Do, ROPE i ovoh av va 605 645
D0, NOE. < oivaiioraai'e 580 605

Pure Mixed, gnl. 18 150

White lead, dry 600 750

18ad .. o o b00 6 00

Venetian Red, English 175 200

Yellow Ochre, French . 150 225

Whiting, ordimr; oo s 045 0 50

Whiting, Gilders’ .. .. .. gso 070

Whiting, Paris Gilders’ . 8 100

En]glish Cement, cask . 200 205

Belgian Cement ., ., . 185 190

German Cement ., . 000 000

United States Cement 200 210

Fire Bricks. per 1.000 17 00 21 o¢

Fire Clay, 200 1b. pkgs. . 075 12

Resin, per 100 1bs. .. .. .. 25 500

EALED TENDERS addressed to the
undersigned, and endorsed “Tender
for Postal Station D., Point St. Charles,
Montreal,” will be received at this office
until 4.30 pm. on Tuesday, October 27,
1908, for the comstruction of a building
for Postal Station D., Point St. Charles,
Montreal.

Plans and specifications can be seen and
forms of tender obtained at this Depart-
ment, and on application to Mr. Charles
Desjardins, Clerk of Works, Post Office,
Montreal, Que.

Persons tendering are notified that ten-
ders will not be considered unless made
on the printed form supplied, and signed
with their actual signatures.

lach tender must be accompani=d by
an accepted cheque on a chartered bank,
made payable to the order of the Honoure
able the Minister of Public Works, equal
to ten per cent (10 p.c.) of the amount
of the tender, which will be forfeited if
the person tendering decline to enter in-
to a contract when ealled upon to do so,
or if he fail to complete the work con-
tracted for. TIf the tender be not accepte
ed the cheque will be returned.

The Department does not bind itself
to accept the lowest or any tender.

By order,

NAP. TESSIER,
Secretary.
Department of Public Works,
Ottawa, October 8, 1908.

Newspapers will not be paid for this ade
vertisement if they insert it without au-
thority from the Department.

tends that if long pieces of jute get into
any blend of wool it is the result of bad
sorting; and these can be removed easily
if topmakers (or, rather, their sorters)
will take the trouble. But the myriads
of short loose jute fibres that get on to
the wool from the inside of the hale, no
sorting will remove; and it is on finding a
bale perfectly free from these that the
Committee is bent. So far they have
failed, even the new bales which are now
being tried having a little on the inside.
Mr. J. E. Fawcett expressed the opinion
at the last meeting that only singeing
would remove these, and he would like to
see a bale that, before being made, had
been passed over either hot rollers or a
flame. A Bradford firm of woolpack ma-
kers undertook to get the job done, and
the Textile Mercury Bradford correspond-
ent, says he has seen such a bale singed
and made. It certainly presents a very
attractive appearance, all the “heard” of
the bale (if we may so term it) having en-
tirely disappeared. TIf wool can be pack-
ed in such bales, and there is no further
breaking loose of little bits of jute in
packing and haulage, then the difficulty is
solved for ever. The firm in question es-
timate the increased cost at only abont 4
cents, and they thing that a good singed
bale can be sold to the grower for 72
cents each..

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Glue— $c. fo.
Domestic Broken Sheet .. vo «¢ vo .. 010 0 15
Prench Oasks) .. cc «i «s oo o5 o0 00 oo 009 010
French, barrels .. .. .. . 014
American White, barrels 016 012
Coopers’ Glue .. .. .. 019 020
Brunswick Green .. .. oo o 004 010
French Imperial Green ,. .. .. 012 0 16
No. 1 Furniture Varnish, per gal 085 090
a Furniture Varnish, per gal. 075 080
Brown Japan .. .. .. ee oo oo 085 090
Black Japan. ... .. .. .. 080 085
Orange Shellaec, No. 1 200 225
Orange Shellac, pure . 226 250
White Shellac .. .. .. .. » 225 250
Putty, bulk, 100 1b. barrel . } ég % 4?
Putty, in bladders .. .. «¢ oo oo oo 6
Parish Green in drum, 1 Ib. pkg, .. .. 024 025
Kalsomine 5 1b. PKgs .. «c oo oo oo o 011
WOOL—
Janadian Washed Fleece e 025 027
North-West .. 018 022
Buenos Ayres 032 040
Natal, greasy . 000 000
Jape, greasy .. 019 0 23}
Australian, greasy % 000
WINES, LIQUORS, ETO.
Ale—
English, qt8 .. .0 co e oo oo 00 wose 240 259
€nglish, pts. .. oo o0 eo 0o ve s ce 00 160 1 65
Canadian pts. .. «o oo oo 00 oo 0o oo (85 150
Porter—
Dublin Stout, qts. .. «« « se s 240 2
Oublin Stout, pts. .. *s ! SrlNo0NET g
Janadian Stout, pts . * 160 165
Lager Beer, U.S. .. .. s 1925 140
Lager, Canadian .. «s oo o0 o o0 oo 80 149
8pirits, Canadian—per gal.—
Alcohol 65, O.P. oo «o oo oo o0 o0 oo 450 460
spirits, 50. O.P, cso 410 42
4 uguﬁ 25 gg. . g 20 230
ub Rye, U.P. .0 oo 20 » « ec 360 380
®ye Whiskey, ord., gl .. .. .o .. 220 250
Ports—
e oo oo 180 200
SPOLTOB -ciee oo s s ae a0 o0’ euyus' 2.00::5-00
sherries—
montillado (Lion) .. ., ,, ,, .. .. 850 400
‘tmer Brands .. .. .. .. ., 00 0 08 500
wlarets—
nmc.................,,, 22 27
CIL I b hidhdadiy 1 1 -
Champagnes—
Marq, de la Teur, secs ., ,, o doelyg 1100022 00
Brandies—
Hennessy, gal. ., .
Martel, case .. ., $ lg ?g ig 023
Otard, gals. .. .. ' 3 . 400 000
Richard 20 years fiute 13" qta, ‘fn 17 50
Richard Fleur de Cognae 4 16 o
Richard V.S.0.P., 13 qtg, .. . 12 25
Richard V.0., 12 oth e I a an
Scotch Whiskeyg— 5
Bullock Lag
ReRTH G i. .l?.E.l.G.L. es s e 102510 50
Usher’s O.V.G, “-. .o :. .... ... :- Ty 9 50 10 00
Dewars extra spec, |, .. o0 . Vi 3;’2 e
Mitchells Glenogle 12 (oA e AT, 950
do  Special Reserve 12 qta .. .. g0
do  Extra Special, 12 qts. .. .. . 390
do  Finest 0ld Scotch, 12 qts. o 50
12 50
Irish Whiskey—
meyeris nfgy o il o Bl
Jamesorvs, of, 1111 LN 0B 105
Bushmfilie ;=08 00 08 Sot ah e
Eurke’s R L L T TSP :gﬂg
ngostura Bitters, per £ dos. ., *s oo 14 00 15 00
Gin—
Canadian green cases .. .. . 6550 580
London Dry .. .. .. .. 72 800
Flymouth ., %3/'dd o5 s 900 950
Ginger Ale, Relfast, doz. . 13 140
Soda water, imports, dos. .. 180 14
Apollinaris, 50 qts. .. oo o0 o4 700 780
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ROAD DUST PREVENTIVES.

On the subject of treating roads for
the prevention of dust the Engineering
Record quotes freely from a monograph
by Mr. Prevost-Hubbard, issued by the
Office of Public Roads. Dust preventives
are divided into two eclasses, permanent
and temporary binders. Taken in con-
hection with the three great classes of
roads—country, suburban and ec.ty—it is
at once evident that under oramary con=
‘ditions the permanent Linders only are
suited to the first of thess for the reason
that it is impractieable to treat long
stretches of country road at cnxnp;(mtlve-
ly short intervals of time. Wh-'n em-
ploying binders the roads
should not only be under constant obse:=
vation so that applications may be made
whenever necessary, but facilities should
be such that the work may be quickly
and efficiently performed. Tt is seldom
that this condition of affairs exists on a
country road. With respect to suburban
and city roads and streets, however, no
such restrictions exist in the majority of
cases, and either class of binder may be
employed. Country roads are divided by
Mir. Hubbard into two general classes,
hard and soft roads. The first class is
represented by the macadam and oth:r
broken-stone and the latter
by earth roads. Sand and gravel
roads may also be included in the latter
class, although in many cases they more
nearly approach the broken-stone roads
in pont of hardness. Among the pere
manent dust preventives coal tar and the
asphaltic or semi-asphaltic oils are the
enly ones which can be used under ordin-
ary conditions on account of expense. In
the case of hard roads a choice of these
two materials will exist, but in treating
soft roads oils only have so far proved

temporary

roads

successtul.  The choice between oil and
tar for use on a rural macadam road will
depend upon several conditions.  Ihe
first of these would ordinarily be the res
‘ative cost at the g.ven location. Other
tactors, such as relative quality of the
available materials, climatic conditions,
cond tions of the road, character of the
road metal and amount and quality of
traffic to 'which the road is subjected,
should also be taken into account, and the
method of application with reference to
these conditions should be carefully con-
sidered.

WOOL-GROWING IN JAPAN.

In a recent issue of a Manchester news-
paper, wherein the trade and commenrce
of J. pin is reviowed, it is stated that on
account of the inereasing imports of wool
the Department of Agrieulture has decicde
ed to en.curage sheep-faimng, and mea=
sures for that purpose were recently an=
nounced. Sheep-farming in Japan is still
in a most primitive condition, owing, in
no small degree, to the poor supply of
grass suitable for sheep-raising. The
government, has determined to import a
long-haired variety of sheep from Eagland
for breeding purposes. Chinese sheep
have been imported into Japan with satis-

tactory results. There is no doubt that

the consumption of wool in Japan will
continue to imerease vearly. As the cli-

mate is very moist, there being a const--

rainfall during the greater part of the
year, the sheep best suited for Japan are
those with long fleeces, which will most
readily shed the rain. In th's connection
the U.S. Consul at Yokohama suggests
that the breed of sheep that have proved
best adapted to the moist climate of the
Williamette Valley, in Oregon, should be

especially fitted to Japanese conditions,
as there is very little difference in the
climates of the two regions.

FIRE INSURANCE BUSINESS IN
NEW YORK.
New business is reported very dull

among the companies engaged in fire in-
surance, L‘onsiderilig the enormous in-
crease in the competition it is not pos-
sible, apparently, for the companies to
hold their own, says the Insurance Press.
This fact is made very apparent by the
latest Patrol returns in New York City .
Out of 140 companies only twenty-on
show an inerease in receipts over the cor-
responding per’od of last year.
all fall off, some slightly and a few con-
siderably, but the majority show a mark-
ed decrease.

The rest

The countermen and Incal
managers who are familiar with the un-
dercurrents which affect the demand have
analyzed the returns and are alle to ex-
plain each increase by comparison with
previous returns which show a decrease.
Now they say the larger companies which
fell away last year have regained their
normal income which happens to be lar-
ger than last year’s. No doubt some of
the changes are due to the shifting of
business by brokers and its minor eAuses,
but the great main fact of the situation
is that the demand for insurance is far
less.  The chief cause is the reduction in
stocks and the lessened values of ma-
chinery. The cessation of manufacturing
operations has diminished stock and ma-
chinery items and practically cut ont in-
Surance aggregating several millions of
dollars.  Aside from these causes the
companies have lost thousands of pre-
miums, some to Tlovds and inter-insur-
ance concerns.
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9, per cent premium).

£  Dollars. £ Dollars.
1 4.86 66 7 36 175.20 0C 0
2 9.73 333 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19.46 66 7 39 189.80 00 0
§ 24.33 333 40 194.66 66 7
B 29.20 00 0 41 199.53 33 3
7 34.06 66 7 42 204.40 00 0
8 38.93 33 3 43 209.26 66 7
9 43.80 00 0 44 214.13 33 3
10 48.66 66 7 45 219.00 00 0
11 53.53 33 3 46 223.86 66 7
12 58.40 00 0 47 228.73 33 3
13 63.26 66 7 48 233.60 00 0
14 68.13 33 3 49 238.46 66 7
15 73.00 00 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.73 33 3 52 253.06 66 7
18 87.60 00 0 53 257.93 33 3
19 92.46 66 7 54 262.80 00 0
20 97.33 33 3 55 267.66 66 7
21 102.20 00 0 56 272.53 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 282.26 66 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 292.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 00 0 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
29 141.13 33 3 64 311.46 66 7
30 146.00 00 0 65 316.33 33 3
31 150.86 66 7 66 321.20 00 0
32 155.73°33 3 67 326.06 66 7
33 160.60 00 0 68 330.93 33 3
84 165.46 66 7 69 335.80 00 0
35 170.33 33 3 70 '340.66 66 7

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9% per cent premium).
£ Dollars. sd. Dls. sd. Dls: sd. Ds. s.d. Dls. s.d. Ds.
2100, 345:5314 3813 40 0097.3 80 194.7 120 2 92.0 16.0 3 $9.3
o aed o e 1 0020 1 099.4 1 1967 1 294.0 1 391.4
2 0041 2 101.4 2 198.7 2 296.1 2 3093.4
78 355.26667 | 3 006.1 3 103.4 3 2008 3 298.1 3 3095.4
g| 20081 4 1054 42028 4 300.1 4 307.4
¥4 360.13 83 6§ 010.1 5 107.5 5 2048 5 3021 5 390.5
75 365.00 00 0 010112271 =26, "1109.5% $6' 2106.8 6 3704,2 /6 4 015
7 LIRS Q8 165 ) GV S, AR T T T, T SRR R
76 369.86 66 T 8 016.2 8 113.6 8 210.9 8 308.2 8 405.6
e g 9 018.3 9 1156 9 212.9 9 310.3 9 407.8
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
78 379.60 000 | 11 022.3 11 119.6 11 217.0 11 314.3 11 4 11.8
T 384466671 10 0943 50 1217 90 219.0 130 3 16.3 170 4 13.7
80 389.33 333 170 26450 i), ) 0307 T i oie1ipl o 153 184 L atT5.7
2 0284 2 12.7 2 2231 2 3204 2 2179
o1 060 WO e a et F R p s oo s 5954 Bk R
82 399.06 66 T 4 0324 4 129.8 4 227.1 4 3244 4 421.8
5 0346 5 131.8 5 22.1 5 32.5 5 4238
83 403.93 33 3 6 03.5 6 133.8 6 231.2 6 3285 6 4258
iy 0385 R TIN50 1 o 2 33925 e T35 A0S BEE T A 4 D )
8§ 040.6 8 137.9 8 2352 S 3326 8 429.9
85 413.66 66 7 9 042.6 9 1399 9 237.3 9 3346 9 431.9
53] 10 0446 10 1419 10 239.3 10 336.6 10 433.9
86 418.53 3 11 046.6 11 144.0 11 241.3 11 338.6 11 4.36.0
87 423.40 00 0
88 428.26 667 | 20 048.7 6.0 146.0 10.0 2 43.3 140 3 40.7 180 4 38.0
5 ) B B LT S (1 TR TR T B S, 7 (807
b < 2 0527 2 1501 2 247.4 2 3447 2 442.1
90 438.00 00 0 30548008 1 62:Tie 132 40,45 313 468 3.4 441
4 056.8 4 1541 4 251.4 4 348.8 4 4 46.1
91 442.86 66 7 5
5.058.8 . 51561 5 2535 5.350.8 5 448.1
92 447.73 33 3 6 0608 6 1582 6 255.5 6 3528 6 450.2
93 452.60 00 0 (08250 T A0 A02S T T 2575 T 8554 0n L R fipo g
8 0649 8 1622 8 259.6 8 3569 8 454.2
gt e 8 SO RSP RR T P Se re T R e T
95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 53.3
5 11 y
96 467.20 000 | 1! 0710 11 168.3 11 2 65.6 363.0 11 460.3
97 472.06 66 7 [ 30 073.0 7.0 170.3 11.0 2 67.7 150 3 65.0 19.0 4 62.3
98 476.93 33 3 15007550 %00 e 1 T Y ot T N e Y T e
SEORTILAN 0 TG Ll o Sop e LA istagir | .o taaks
] 0 |
s 8 07970 31784, 8:.273.8'8 37110 3. 4884
100 486.66 66 7 4 08l 4 1784 4 2758 4 3731 -4 4704
200 973.33 33 3 6 08.1 5 186 5 277.8 5 37.1 5 472.5
6 08.2 6 1825 6 279.8 6 377.2 6 474.5
300 1460.00000 ) 7 gg7p 7 1845 7 281.9 7 3792 7 476.5
400 1946.66 66 7 8 089.2 8 18.6 8 2839 8 381.2 8 4786
9 091.3 9 183.6 9 285.9 9 383.3 9 4808
00 2433.33 33 3 :
. v 10 093.3 10 190.6 10 287.9 10 385.3 10 4 82.6
600°2920.00 00 0 11.4:0°95.3:, 11 .1.99:6+,11,:2:90:0-11." 3/87:3 11 4 84.68

BRITISH CIHEMICALS,

There is a continuance of the steady
hand-to-mouth demand in the home trade,
and latterly some better export enquiry:
business for next year is also being ar-
ranged. This gives a somewhat brighter
appearance to trade, and there is a more
hopeful feeling for next year; more, per=
haps, than is warranted by the actual
state of affairs at home and abroad.
There is, however, no evidence of any dis-
position towards overbuying, but to be
on the cautious side, although some art’-
cles are tempting at present values. Tt

is regrettable that when stocks were be-
ing reduced and more enquiries coming
forward, there should now be this troub-
le in the Cotton trade, says 8. W. Royse
of Manchester, Eng., wh'ch gives our
toreign competitors an opportunity of
gaining ground which may not be easily
recovered by us. Sulphate of copper has
been selling steadily, but not heav ly, the
movements of the metal having been not
encouraging. Green copperas is very firm
the production being well soid for this
year and next. Nitrate of lead has a
steady demand for near de!'very: Foreign
white sugar of lead is steady, but quiet.

*

Brown acetate of lime is more plentiful,
and does not sell readily, but grey ace=
tate continues firm. Carbonate and caus-
tic potash have fallen, and at the lower
pr-ces consumers are encouraged to buy
and some forward contracts have been
pliced.  White powdered arsenic has
been easing a little, and is at present negt
- lected. Prussiates of potash and soda
are unchanged, and only sell slowly.
Tartaric acid is firmer, some good quanti-
ties having been sold for next year. Bi-
chromates have eased further. Oxalic
aeid is dull. Tn tar products the hetter
tone noted a month ago is fully maintain-



good quantities have been sold at in-
creased prices, and buyers are now pres
pared to pay still higher figures for both
present and forward delivery.  Solvent
naphtha is - improving, the  waterproof
gaiment makers being busy and taking
deliveries freely. Benzoles, however, are
weak, and business can only be done at
low prices.  Creosote continues in good
demand. * Crude carbolic is somewhat
steadier, and for liquid carbolic there is
some enquiry. Sulphate of ammonia is
easier, and buyers will only purchase at
reduced figures. In heavy alkalies there
is some activity in the matter of con-
tracts for next year. Bleaching powder

low figures are accepted. Contracts for
caustic soda and ammonia alkali are bes
ing renewed at unchanged priees.

NEW INVENTIONS.

Following is a list of Canadian patents
recently secured through the agency of
Marion and Marion, Patent Attorneys,
Montreal, Canada, and Washington, D.C.
Any information on the subject will be
supplied free of charge by applying to the
aboveenamed firm. Wilfrid and Anthime
Gaulin, St. Cesaire, Que., evaporating ap-
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Sterling Exchange.
Tables for Computing Cwirency into Sterling Money at the Par of Exchange (9% per cent Premium).
Hundreds. ‘ Hundreds. Cts. 8. d. Cts. s. d. Cts. s. d. Cts. s. d
$ £ 8 d £ 8 d. $. 0S8 de £ 8. d. 1 A 26 1 03 6l 2 1% 76'31;
1 0 4 13 2010 1134 51 10 9 7 1047 13 103, | 2 1 T 11/: 62 2 13; 778 "/'
2 08 23, 4l 111 52 1013 81, 1068 9 10 | 3 1y, 28 1 13 53 iy - A
3012 4 6112 1 : : 3 : i v it i Sk
015 53 10 17 93, 1089 0 Y3 4 2 29 1 2y 54 2 23 ™ 33
4 016 54 82 310 54 11 111 110911 9y |.5 21 30%, 11428 5 2 3 0
5 1 0 6l 10214 91 5 6 01 g : R % o
FEL RS % 55 11 6 04 1130 2 8% | 6 3 31 1 3y 56 2 3y, 81 3 4
6 1 4 8 123 & 9 56 11 10 1384 1150 13 8y, 7 31 32 1 33, 57 2 4s 82 3 41
7 1 8 9y 14316 81 57 1114 3 1171 4 8 8 4 837l
i : 4 Y 58 2 41 8 3 5
Vbt [ - ety - 58 1118 43 119115 7% | 9 41 34 8 5
9 11611 5 g /a 1 43 59 2 5 84 3 5Y
: % 18418 Ti 59 12 2 5 1212 6 7 10 5 3 .1 61 60 2 5 8 3 6
0 2 1 14 206 9 7 60 12 6 7 123217 6% |1 514 36 1 5% 6L 2 6 86 3 6Y
L2 5 21 226 0 61 61 1210 8%, 1253 8 6 ||z 6 37 1 61y 62 2 6 &1 3 7
12 2 v 3% 24611 6 62 1214 93 127319 6% |13 614 33 1 6y 6 27 88 3 TY
13 213 5. 27 2 54 63 1218103 120410 5 |4 7 3 1 71; 64 2 7y ©9 38
14 217 6% 28713 5 64 13 3 0y 1315 1 4y |5 E7 0 1 79 65 2 8 90 3 8%
18 3'1 73, 308 4 43 a5 1t : 5 x & i
A a 5 13 7 1% 133512 4 116 8 41 1 8y 66 2 81 91 3 9
16 3 69 32815 4 66 1311 23 1356 3 31 |17 = ¥
- % 135 3% |17 81, 42 1 8y 61 29 92 3 9%
I 3 910 349 6 3y 67 1316°4 13614 3 |18 9 38 i e I e G 50
18 313 11 369 17 3 68 1 1 7 Y s, o -
% 1319 5% 1397 5 2} |19 914 4 1 93, 69 210 94 3 10%
19 318 1 390 8 23, 69 14 3 63, 1417 16 2 20 93, 45 110y, 70 2 101 95 3 103
20 4 2 2y 41019 2 14 438 7 1 - 3 . " , /"
2% Ya 70 7T 8 1438 7 1l |21 10y, 46 1103 7GR 9% 3 11y
21 4 6 31, 431 10 1ls; 71 1411 91, 1458 18 1 22 10, 47 1 11y 72 2111 97 3.113
g2 410 5 452 1 13 : 5103 1479 9 03 5 : 2 s
Y 72 14 15 103, 1479 0% |23 113, 45 1113, 7 3 0 98 4 01
23 4 14 6y 472 12 0% 737 15,5050 1500 0 0O 24 11% a9 2 01/ 74 3 01/ 99 4 034
24 418 Ty, 493 3 0y 74 15 4 1y, 1520 10 1135 |, ! y 5 =
A 25 1 0y 50 2 0% 75 31
20 5 2 9 513 13 113 75 15 8 23, 1541 111
26 56 610y 53¢ 4 11y, 76 1512 4 1561 12 1015 S
27 5 10 111, 554 15 103, 77 1516 5y 1582 3 10
g5 516 U3 575 6 1oy, 78 16 0 6y, 1602 14 93 TABLE OF DAYS FOR COMPUTING INTEREST.
29 519 2% 595 17 93 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
30 6 3 3% 0616 8 91 80 16 8 91, 1643 16 814 to the same Day of any other Month.
31 6 7 43, 636 19 83, 81 16 12 10y, 1664 7 8 ok iy & v
32 611 6 657 10 8y 82 16 16 113, 1684 18 7% From ¢ & & E B 8 PR g B 2
3 615 7% 618 1 Ty 83 17 1 1% 1705 9 7 S & < =2/ /8 <duw O A
34 619 8% 693 12 71 84 17 5 21, 1726 0 6% |Todan .. .. 365 334 306 275 245 214 184 153 122 92 61 31
a V2
3 7 310 719 3 634 8 17 9 3%, 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
3 7 711 739 14 6% 86 17 13 5 1767 2 5% March 59 28 365 334 304 273 243 212 181 151 120 90
a
37 712 0% T60 5 5%, 87 17 17 6% 1787 13 & April 90 59 ‘31 365 385 304 274 243 212 182 151 121
38 716 2 780 16 514 88 18 1 73, 1308 4 41, May . 120 89 61 30 365 334 304 273 242 212 181 151
3 8 0 31 88U 7 43 89 18 5 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
4 8 4 4Y, 821 18 4y, 90 18 9 101, 1849 6 3Y July . .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 842 9 33 91 18 13 113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
42 812 7Y 863 0 31 92 1818 1 1890 8 234 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 81, 883 11 23 93 19 2 21 1910 19 214 Oet. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% 904 2 21, 94 19 6 31, 1931 10 134 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
4 9 4111, 924 13 134 95 1910 & 1952 1 1y, Dee. . 334 303 275 244 214 183153 122 91 61 30 365
46 9 9 0, 945 4 11, 96 19 14 614 1972 12 0%
47 913 1%, 965 15 034 97 1918 71, 1993 3 0y N.B.—In leap year, if the last day of February comes be-
43 917 3 986 6 01 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
49 10 1 41 1006 16 113 99 20 6 10% 2034 4 11y,
50 10 5 5% 1027 7 11y 100 20 10 11%, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.
ed. Pitch is in better demand, and some contracts are keenly competed for, and paratus; Mrs. Emma H. T. Stromback,

Stockholm, Sweden, tongs for fixing eyes
and hooks; William Turnbull, Wellington,
New Zealand, flushers for water closets
and the like;
New Zealand, scaffold supports; H. V.
Drown, L. G. Turcott and Mrs. M. A.
Hard ng, Barton, Vt., U.S.A., horsezhoes
and blanks; Edward M. Helleur, Rims
ouski, Que., index card holders; James
Watson, Winnipeg, Man., fenders.

Robert G. Crichtou, Foxton,

—The Imperial Bank has opened @&
branch at Kamloops, B.C.
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SIZES OF WRITING & BOOK PAPERS.

EOUL: coro o oud St 1200 x 161/
Foolscap. .. .. .. .. .. .. 131 x 1614
Post, full size .. .. .. .. .. 151 x 183,

Demye. - vl S Galtey G 11161 2]
COPyt, Sty Siaitele e b 16) X220
Largeipostl. o, oofee o A 17 28
editrmy ¥l 3 S i 18 x 23
SROFaLY s N e S 20 T xE 2
Saper royal .. . ule. e w200 % 28
oot RGN ) S S R R |
Sheet-and-half foolscap.. .. 131, x 248,
Double foolseap .. .. .. .. 161 x 261
Double post, full size .. 1834 x 301,
Double Jarge post .. 22 x 34
Double medium .. .. 23 x 36
Double voyal.. .. hrd L0240 2088

SIZES OF PRINTING PAPERS.

SU1T1ry SRR S AP ¢ fh, ) ¢
Demy (cover) .. .. o o 20 x 25
ROyl S R St S O L0
ABIPErCToyal sl e e i O
1 TSR g Ry IR g o ARG D
anperiall i SR b i B2 X80
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double ‘demy .. .. .. .. 24 x 36
Double medium., .. .. 23 x 36
ldouble Toyal sl s oo st 020 . x-41
Double super royal .. .. .. 27 x 44
Riaim paperzy. L a6 Lo 2y 43
QUA CLOWI. = ie o ve e hoe 800 X 40
Quad Demys . JRan e dt38ei x 48
Quad ‘Toyal; i5; Lol e ondllix 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l1 ream

SIZES OF BROWN PAPERS.

CHSIGE N, s e ael | e E0RXRS0
Double Imperial .. .. .. .. .. 45 x 29..
Klephant. . .. 34 x 24
Double four pound. .. .. .. 31 x21
lmperial cap.. .. .. 29 x 22
Haventcapre s L 0 500 4L 12801
Bagheape oy be s ok e ae 1 20 X 1914
Renta@apel. s inilc b onii2lxia8

VALUATION OF CORPORATE
BUILDINGS.

The New York Life Ins. Co. is saga-
cious enough to anticipate probable com-
ment on the value of its official strmc-
tures, as being too high. The real es-
tate manager of the New York Life In-
Surance Company, in giving his testimony
at the Investigation of a few years ago,
admitted that an apartment house at
Park Aveneue and 62nd Street cost the
Company $1,009.866, and is carried on the
company’s books at $450000. The loss,
witness said, was due a former admini-
stration. The office building in Kansas
City cost $1,901.781. It is carried on the
books at $1,200,000, and its net income is
$69,002. or 3.06 per cent return on the
investment. The company charges itself
with $1.992 rental for six offices. The
Omaha building cost $1,246.641, and is
carried on the books at $650,000, paying
a return of a little under three per cent.
The company’s rental is $1,200. Tha net
income is $34,803. All these figures are
for the year 1904. The building at Mine
neapolis cost $1,028.752, and pays a return
of two and a half per cent. The net in-

come is $25,980. In St. Paul the building
cost $922.440, and has a net income of $8~
122, or a little less than one per cent.
The building in Montreal cost $818,329,
and is carried at $350,000. It has a net
income of $9,212, or about one and a
quarter per cent of the actual cost.

HE TAKES HIS CHOICE.

Magnate—*“Ah, my dear sir, a million=
naire’s position is a hard one.” Sceptical
Friend—“In what way?’ Oil Magnate—
“If T hoard my wealth they say 'm a
skinflint, and if I give my money away
they say I am trying to ease my guilty
conscience, ”

Ty
The Journal of Commerce

for an advertisement

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Oct. 6, 1908,
Name of Coi N, | Diviian | jShare  [Amotat | Canad
ame of mpany. Shares en . | paid per quotations
per year. par yalue Share. per ct.
British American Fire and Marine ..| 15,000 |3{—6 mos, 850 350 97
Canada Life .. .. oo cs s 28 o oo 2,500 4—6 mos, 400 400 160
Confederation Life .. .. .. .. .. ..| 10,000 }—6 mos. .100 10 77
Wegtern ASSUTANCE .. .. .. o4 oo oo | 20000 [ 5—6 mos. 40 20 20
Guarantee Co. of North America ..| 13,372 [ 2—3 mos. 50 160
British & Foreign—Quotations on tke Londom Market, Sept.19, 1908 Market value p. p’d up sh.
Alliance ASSUrance .. .. .. .. o oo 250,000 | 108, p.s, 20 2156 113 112
A e s S lal e o 1o, | 13010000 e 10 24s 5 5%
British and Foreign Marine.. .. .. 67,000 20 20 4 20 21
Caledonian .. oo o oo oo o0 o0 oo oo 21,500 | 128, p.s, 25 4
Commercial U. Fire, Life & Marine.. 50,000 45 50 5 153 163
Guardian Fire and Life L X ) 8} 10 5 109 11}
London and Lancashire Fire,. .. .. 89,155 28 25 24 214 22
London Assurance Corporation .. ..| 35.862 20 25 124 46} 47}
London & Lancashire Life.. .. .. .. 10,000 20% 10 2 74 8
Liv. & Lond. & Globe Fire and Life.. | £245 640 90 8T. 2 42 43
Northern Fire and Life .. .. .. .. .. 30,000 32 100 10 %5 o8
North Brit. & Merc. Fire and Life .. | 110,000 | 34/6 p.s. 25 6} 80} 404
Norwich Union Fire .. .. «o .. .. 11,000 £5 100 12 113 116
Phoenix e se se oo us se se oo 53776 35 50 5 314 32}
Royal Insurance Fire and Life .. ..| 130,629 634 20 8 24 25
Sun Fire .. .. oo oo o0 o0 e w0 oo .. 240,000 | 836d p. 5. 10 10 114 12
Union .. .. .. s0 oo oo o0 oo o0 oof 45,000 | 15p. 8. 10 4 51 6

*Excluding periodical eash bonus.

—New Zealand records a record sheep
stock for the year ended April 30th last,
the number being 22,449,000.

SECURITIES. é‘ontd(;g
ept.
British Cclumbia,
1917, 436 p. G e oo tee oaf 10 108
1941, 8 DiCve oo oo oo oo oo oo 84 86
Canada, 4 per cent. loan, 1910 .. ..| 101 102
er cent. loan, 1988 .. .. ..| 95 96
Debs., , 3% g.a. es os oo 100 101
21 p.c. loan, 1947 ., ., .. ..| 80 82
Manitoba, 1910, § p.e, .. .. ., .. 101 103
sos RAILWAY AND OTHER STOCKS
uebec Province, 1906, 5 P.C. u. uulivesne]|enenns
¢ 1016, 4% p.c. .. .. |"i007| 102
1912, 5 p.c. .. .. 103 105
100 Atlantic & Nth. West. § p.c. gua,
1st M. Bonds . «¢ ¢o oo oo oo| 115 117
10 Buffalo & Lake Huron, £10 shr.,| 13 133
do. 5% p.c. bonds .. ., ..| 132 | 184
Can. Central 6 p.c. M. Bds. Int.
guar, by Govt, .. .. ..
Canadian Pacific, $100 ,, ,, ,.| 175} | 1753
Do. 5 p.c. bonds .. ., ., ,.| 1074 | 208}
Do. 4 p.c. deb, stoek ., ., ..| 106 | 106
Do. 4 p.c. pref. stock.. .. ..| 200 | 101
Algoma 5 p.c. bonds .. ..| 116 | 118
arand Trunk, Georgian Bay, &e
IR M e .}.".. .
100 Grand Trunk of Canada ord. stoek
100 2nd equip. mg. bds. 6 p.e.| 133 | 224
100 1st pref. stock, 5 Pe. ..l 303 |1
100 2nd. pref. stock .. .. .. o4 06
100 3rd pref. stock ., .. .. e 533 22’
:g i g-:- perp, geg. stock .| jo=° | 108
b.c. . deb. stock ..
100 Great Westergnﬁuﬂu. 5 pe .. %g% }g;
100 M. of Canada Stg. 1st M., § Pe.| 100 | 102
100 Montreal & Champlain 6 p.c, 1st
e g bgnd- PR e
or. of Canada, 4 p.c. deb. stock
100 Suebec Cent,, 5 p.c. 1st inc. bds. 183 %8‘1’
- G. & B., 4 p.c. bonds, 1st mtg. | 101 | 108
100 Well,, Grey & Bruce, 7 p.e. bds.
A6 MoKt oo e es ae 18 | 116
100 St, Law. & Ott. 4 p.c. bonds seee| 100 102
Municipal Loans.
00 City of Lond., Ont, 1st prf. 5 p.e.
l‘gg gg :f‘ oMgntreal, stag., 5 p.e. oo l'500"" 102"
ttawa, red. 1913, 41% p.e,
100 City of Quebec 4 p.¢. red. 1914-18.- | 10 | 102
redeem. 1908, 6 p.C. oo oo 100 | 102
Tedeem 1928, 4 p.c. .. .. 101 | 108
190 City of Toronto, 4 p.c. 1922-28 .. 99 | 101
3% rer cent. 1929 .. .. .. 92 94
:P.e. gen. ccgn. deb., 1919-20| 197 | 109
4 P.c. stg. bonds .. .. ..
% Oity of Winnipeg deb. 1914, § D.c.| 104 |1on
Deb. script., 1507 6 p.C. s 100 | 102
Miscellaneous Companies,
%0 Canada Company .. .. .. .o .
' Canada North-West Land Oo. .... gg 3g
W0/ Hiidhon Bay i+ - «weia! ss: aativeios 85 | 87
Banks,
Bank of British North Ameriea —
g::kdiii Montreafl B e o Qgg* 21(‘)‘
a: Bank of Commerce., ,, £16 | £17
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‘What they say of

The Canadian Journal of Commerce,

—=m—2all over Canada.

—-Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—“I consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont,

—“Of permanent value. I do not wish tolose any numbers.
O R Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“T value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“I do not like to be without the “7ournal of Commerce,’
@s it containg many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—CQCampbell Bros., St. John, N.B.

—“Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”’—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—“Glad as a business man to see you manifest some inde-
,endenoe when treating public questions involving business
political advantages.”—T. B. Rider and ‘Son, Fitch Bay.

—“I enclose renewal subscription to the ‘Journal of Com-
meree,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"“We obtain from it more financial and commercial infcrm-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—* « . . I owe the pleasure of reading your article on
. plan for Federating the Empire. Let me say
that lt has given me great delight by its literary tlavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—*“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
censider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, rot
only the difficulties which present themselves in earrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—“ . . . 1 find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Not having heard from you for some time, think it must
be time to send you cheque to account subsecription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
You will be good enough to continue subscription.”—Musson
Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor,
Jot . “Journal of Commerce,”

Montreal.
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North American Life Assurance Co.

JOHN L. BLAIKIE,
President.

=190 7Kk

TOTAL CASH INCOMHE.. .. .. «v o0 o0 0 .s

TOTAL ASSETS .. .. .. ..

NET SURPLUS to POLICYHOLDERS .. .. .
PAYMENTS TO POLICYHOLDERS .. .. .. ..

Home Offlce, — -—

8,735,876.08
673,556.04
607,347 .44

$1,815,097.69

L. GOLDMAN, ALA, F.OA.,

Managing Director.

daronto.

- PERPETUAL CALENDAR

1908 SEPTEMBER 1908
Tue Wed Thu Fri Sat SUN Mon
1908 OCTOBER 1908
Thu Fri Sat SUN Mon Tue Wed
1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 29 28

29 30 31

FEBRUARY, 1908, 20 DAYS.,

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS, }
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INSURANCE. INSURANCE.
T : I I.f ASSURANCE | BRITISH AINERICA Assurance Company
h Federa I B COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

Capital and Assets .. .. .. .. co e we ve oo .. $8,870,472.74 R. Broek, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;
Total Insurance in foree .. .. .. .. .. .. ..., 18,065,117.93 D. B. Hanna; John Hoskin, K.C,, LL.D.; Alex. Laird; Z. A.
Paid Policyholders in 1907 .. .. .. .. i S | 287,268.17 Lash, K.O.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;

Most Desirable Policy Contracts, j Frederic Nicholls; James Kerr Osborne; Sir Henry M.
DAVID DEXTER, Pellltt; E. R. Wood. ;

President and Managing Director. W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
H. RUSSELL POPHAM, CAPELAL .. .l da et e e 1 Pt $1,400,000.00
Manager Montreal District. ASSETR - oo s e b Do S B A o e 2,132,483.39
LOSSES PAID SINCE ORGANIZATION .. .. 31,412,129.28

EARNEST WORKERS wanted in GOOD TERRITORY to sell PLAIN POLICIES
MEN WHO CAN Meet the first requirement will find the other two

romptly supplied by the Union Mutual.
§ olicies Tecently changed to comply with revised laws. Everything up

to the times.

UN'ON MUTUAL LIFE INSURANCE ¢O., Portland, Me.

( —.e l ’ l ! l ' e FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal,

’ For Agencies in the Western Division, Rrovince of Quebec and Easterr: Ont-

,3 e S t ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St,, Montreal.
L - - -

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered - by JOU Pnal Of

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Advertise in the

Commerce

For Sale

A well finished CHERRY COUNTER, about 20 feet long by 3 feet wide with swing door,
Was made for the Equitable Life Assurance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the above institution ; all in good order,
. Address, Counter,

e I )P o gl

MONTREAL.
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The Metropolitan Life

INSURANCE COMPANY.
Incorporated by the State of New York.
Assets...-........... $198,320,000.00

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepted
and issued in America than any other
Company .

In 1907 it issued in Canada alone,

$16,220,000 on 93,114 policies. (

Amny of its five hundred Canadian | Geo. E. Drummond, Esq.
agents scattered through every town and ‘

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets exceed.. ..
Uanadian Investment exceed
Claims paid exceed .
CANADIAN BRANCH :
Head Office, Company’s Building, Monlreaj
J. GARDNER THOMPSON,

J. W, BINNIE; Deputy Manager.
CANADIAN DIRECTORS :
E. S. Clouston, Esq., Chairman,

James Crathern, Esq., Sir Alexander Lacoste.

GONFEDERATION LIFE

ASSOCIATION
.. ..$55,000,000
4,000,000 HEAD OFFICE, TORONTO.
. ..250,000,000

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

F. W. Thompson, Bsq.

¢ity of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securi-
ties, over $4,500,000.00,

THE COMPANY OF THE PEOPLE, BY
THH PEOPLE, FOR THE PEOPLE.

GEORGE RANDALL,
Preside;

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., 1905............ $564,558.27
Policiesin force in Western Ontario over 30,000.00

nt.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

‘WM. SNIDER,
Vice-President.

Inspectors.

vl 3 £ 2 To M TR oF T, &

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within eaay
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
.of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

FOR SALE.

in double the distance of Montreal.
ing and shelter for yachts and small boats on the property.

There are excellent boate

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commeree,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
t - - ASSURANCE

The Royal-Victoria Life Insurance Go.] WESTERN “Goueia

— FIRE AND MARINE. Incorporated 1851

The Directors' Keport for 1906 shows large increases IAnsggxt:;; ?’X:P1907, i T Y $§:§gg‘:§gggg

during the year

CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for_year,

Ne Interest Uverdue or Unpaid on Investments at ena year,

IN

APPLY FOR AGENCIES TO
T AP T 2 R TSR T R

DAVID BURKE, A.l.A.,-F.S.S..

General Mana er Montreal,

Head Office., - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

)

Commercial Union Assurance Co., L

OF LONDON, ENG.

Capltal Pully SnBecribed . .-« o.sotss sessosassdamasnsns $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, eXCEEAS.....ovvrrerses ssenrseees 21,250,000
Total Funds, eXceed.:.....cveees.vnnee ... 86,250 000
Deposit with Dominion Government....sseesseseiennes. 1,107,040

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




