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A NATIONAL AUDIT.

A bulky report issued by the Canadian Northern
Railway on the present industrial and commercial
position in Canada contains many facts that are
of interest, and allows the drawing of encouraging
deductions in regard to the future. What the
staf of the Canadian Northern have made
is in effect a national audit of Canada's
commercial accounts. It was conducted on the
same lines that are followed when the Dominion
census is taken decennially.  The provinces through
their respective departments supplied the latest
information available regarding the prospective
production for 1915 in agriculture, mining, fishing
and lumbering.  Additionaily over 2,000 reports
from representative towns and villages and the
larger industrial centres have been received and
recorded.

* * *

In the briefest form, the purport of the informa-
tion gathered in the report is that business conditions
in Canada have passed the period of greatest depres-
sion and that some evidences of revival are already
being shown. Less than ten per cent. of the 2,000
reports above referred to reflect a gloomy outlook,
while 9o per cent. take a confident and even optimis-
tic view of the future. Even when some allowance
is made, as it must be by a careful observer, for the
spirit of irrepressible optimism which is so marked
a national characteristic in Canada, these facts
are sufficiently striking. This vear's harvests
appear to be the main prop of this feeling of
optimism among business men. Jf the harvest of
the current year fills present expectations, the
concensus of opinion apparently is that domestic
trade will return to satisfactory levels.

* - *

It would be interesting, to know however, what
exactly those contributing to this symposium of
opinion mean by satisfactory levels. In 1913, a
good many people’s idea of a satisfactory level
was the condition of things in 1912, when money
was being poured out like water on extravagances
as well as on economically sound proposals and
expenditures, and an obviously unsound position
was being rapidly created. There is indend
reason to believe that the sequence of events
since that time has had a chastening effect, and
that the feverish activity of 1912 is now being
seen in truer perspective than was the case imme-
diately subsequent to its cessation. In any case

it scems necessary to emphasise that the conditions
of business as they were in 1912, satisfactory
as they may then have appeared to those partici-
pating in them, were not wholly satisfactory, and
for the good of the Dominion as a whole it is
desirable that they should not be repeated. T'he
longer the war lasts, the more urgent becomes the
necessity of national thrift, whether in private or
in public affairs, to repair the waste of the war,
to enable the burdens it imposes to be successfully
carried and to provide the necessary capital for carry-
ing forward further development. National thrift
does not spell prosperity to commerce in so far as
commerce is concerned with luxuries, though it is
not antagonistic to commerce which deals with
necessities.  The point needs to be clearly borne
in mind, particularly as it is by no means obvious
that even supposing the Western crops this vear
produce very large returns, they will be iaore
than sufficient or sufficient enough to  enable
the Western farming community to liquidat « its
indebtedness.  That indebtedness, as a whole, is
still a serious problem, and although the rise in
grain values has eased it to some extent, it would
be foolish to underrate it.  On the whole, 1 yould
seem to be well to pitch present expectations of
a satisfactory level of trade not too high—even if
the Western crops do turn out trumps, a contingency
it is by no means vet certain will be turned into
fact.
* . *

There is this week only space enough to refer to
the reports made regarding agricultural production,
and here they do give ground for encourage-
ment.  According to the various Departments of
Agriculture, prospeets of a good yield on a largely
increased  acreage are  bright  throughout  the
Dominion.  With the incentive of prevailing high
prices, farmers have devoted more time to cultiva-
tion. It seems to be safe to assume that if only
an average crop per acre is harvested the total
output will be larger than in anv vyear since the
growing of grain was commenced in the Western
Provinces.  The acreage in British Columbia is
said to have been more than doubled; in the three
Prairic Provinces the increase averages twenty-
two per cent.; no percentages are supplied by the
department in Ontario, but the acreage is reported
to have been incrcased materially, A similar
condition obtains in the Maritime Provinces. In
Quebec the normal acreage is indicated,
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FINANCE OF THE WEEK.

The main features of the war situation this w ck
pearing upon finance have been the developments
arising from the diplomatic tension between the
United States and Germany. Judging from the
cables, the London financiers are not very anxious
that the United States should be drawn into the
presentYconflict. One argument put forward from
that quarter is that if U. S. exports to the Allies
could be stopped as a consequence of a diplomatic
rupture with Berlin, which seems to be thought in
London might happen in case of panicky conditions
jollowing a breach, the purpose of the German
Government  would  be achieved.  Conservative
panking quarters in New York appear to hold the
view that the active intervention of the United
States is unlikely, but that differences will eventually
be settled. In the meantime, the eccentric conduct
of Mr. Bryan leaves the world amazed. English
pankers informally are still discussing the possib-
fity of American purchases of the next English
war loan, which will probably be issued in September
or October. It seems to be agreed, however, that
British interest rates will prove unattractive to the
States.

Errect oF CROP PROSPECTS.

Anticipations of favorable crops continue to
be a factor tending towards hopefulness on the part
of business men, as noted in more detail on another
page. One of the incidental benefits derived from a
bumper crop this fall is pointed out by a correspon
dent, in the restoration of the exchanges between
Montreal and New York to a normal basis. At pre
sent the high premium on New York funds is causing
great dissatisfaction among Canadian business men
who have occasion to remit large sums to creditors in
the United States. It is quite certain that the
funds created through the movement of such a
valuable export as our fall crops are likely to be
will definitely put the Canadian banks in credit at
New York. The bills of exchange representing
the wheat movement, added to the bills drawn by
Canadian manufacturers who have been working
on war orders, should serve to turn the exchanges
favorable to Canada, and perhaps a gold movement
to Montreal might follow.

GrAND TRUNK'S FINANCING.
It is noted that up to date the total of new issues

d in the London market this year is lower than
the corresponding period in any year since

1904. The present total is §317,500,000 (of which
$250,000,000 is accounted for by issues of British
exchequer bonds), lower by $275,000,000 than the
total for the corresponding period of last year.
A refunding operation by the Grand Trunk was
negotiated this week in London, the public issue
being a failure.  The issue was of $2,500,000
five-year notes bearing 5'; per cent. interest at 9g.
The notes are secured by a deposit of £3,600,000
t p.c. debenture bonds.  The bulk of the proceeds
of the issue go to retire L2,000,000 one-vear notes,
brought out on a 43, per cent. basis last July.  This
is the first Canadian railway financing carried out
in London for a good many months, and its failure,
underwriters being left with 55 per cent., is not
likely to encourage further experiments,

DANGERS OF SHORT-TERM BORROWING.

With regard to the practice of short-term borrow-
ing in general, it needs to be borne in mind by our
borrowers here that with the financial outlook so
obscure as it is at present, considerable care needs
to be exercised in following this practice. To
provide for immediate necessities or to go on with
operations which in the ordinary way would be
financed through a long-term issue, by means of
short-term borrowing seems an attractive proposi-
tion enough.  But it has its drawbacks. Some of
our municipalitics have already discovered them.
Two or three years ago, when the London market
was beginning to get less indulgent than formerly
towards our municipal issucs, the administrators of
some Canadian cities and towns discovered the
short-term issue as a providential device for de-
feating the machinations of a money market that
would not then take their long-term bonds on such
favorable terms as before and enable them to go
on spending money as fast as they could. So
the municipal authorities began to make short
term issues, and found when they matured that the
money market had gone from bad to worse during
their currency and that they either had to renew
their short-term  obligations at a more expensive
rate than before or sell their long-term bonds at a
lower figure than that which they had previously
declined to accept.

While the experience of these municipalities may
not be exactly repeated, the present financial out-
look is so obscure that no prophecy can be made
as to the money rates which will probably be ruling
at the time when the present short-term borrowings
which have been and continue to be freely made
come to maturity. Undoubtedly, in the present
condition of affairs, short-term borrowing is practi
cally the only kind that can be done, but it would
at least appear the part of wisdom to vary the terms
considerably so that the difliculty is avoided of a
great bulk of short-term obligations maturing at
the same time.  With the outlook so unsettled as it
is at present, and with the possibility that short
term borrowings may mature at a period of financial
crisis, or when funds are excessively costly, it would
appear advisable to proceed with these borrowings
only with a maximum of caution.

Mr. J. D. Simpson who has been in the service
of the Liverpool and London and Globe in the
United Kingdom for the past eleven vears, has
recently come out to take an important position
on the Company's Montreal staff.




—

660 NoO. 24.

THE CHRONICLE.

MONTREAL, JUNE 11, 195

|

The Bankof British
North America

Established In 1836, Incorporated by Royal Charter In 1840

Paid-up Capital, $4,866,666.66
Reserve Fund, - 3,017,333.33

Head Office :
5 GRACECHURCH STREET, LONDON, E.C.

S. GOLDBY, Manager

J. DODDS, Secretary W

COURT OF DIRECTORS
E. Geoffrey Hoare
Frederic Lubbock
C. W. Tomkinson
G. D. Whatman

F R S. Balfour

J H. Brodie

J. H. Mayne Campbell
E. A. Hoare

Head Office in Canada : ST. JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
H.A. HARVEY, Superintmdcnt of Eastern Branches,

Montreal.

J McEACHERN, Supﬂintcndcnl of Central Branches,

Winnipeg.

0. R. ROWLEY, Chief Inspector.
A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N. V. R. HUUS, Impeclnu.

Montreal.

B. C. GARDNER, Assistant Inspector,
H. R, POWELL, Assistant Inspector.

This Bank has Branches in all the prmupal
Cities ol C anada, mclu\lm’. Dawson (.l(\ (Y.T.)
and Agenuel at New York and San i‘ummu
in the United States.

Agenh and (‘.nncspnndcnu in every part of

the world.
Collections Nade at Lowest ‘Rates.

Drafts, Money Orders, Circular Letters
of Credit and Travellers' Cheques issued,
Negotiable anywhere.

Mgents in Canada ‘or Colonial Bank, London and Wert Indies

G. B. GERRARD, Manager,

MONTREAL BRANCH

THE MERCHANTS' BANK |

OF CANADA

Head Office, MONTREAL. |
Fata'se $7,000,000 Dotrraa erones $T.245,140
Pres S8in H. MONTAGU ALLAN. Vice-Pres.: K W. Brackwa |

F. Henorn, General Manage |
T. B. Muznaerr, Superintendent of Branches and Chief Inspector |

BRANCHES AND AGENCIES. |
Ontarlo Quebec |

Acton Lucan Montreal (Head OMee) St James 5t.
Alvinston ,‘vn 1255 8t. Catherine St lut
Athens Markdale - 320 8t. Catherine St. West
Belloville Meaford i 1330 8t. Lawrence Blvd
Berlin Mildma; " 1866 St. Lawrence Blvd
Bothwell \llk-bol % #72 Centre Street
Brampton apanee s 2215 St. Denls Street
Brantford \Inwhury l\uuhmml- uebec, St. Sauveur
te Oakville Bur: Talsonneuve
Chath Orillia ‘hlmuxuly Ormstown St Jerome
Chatsworth Ottawa g{u yon 8t. Jovite
Chesley Owen Sound llumllu(lon Rigaud St. Johns
Clarkson Perth Lachine Shawvlille Vaudreul)
Creemore rescott Naplerville Sherbrooke Verdun
u'm. Preston Quebec Ste. Agathe
m ‘I:nmﬁl:' Manitoba
Elora tratford Brandon Oak 1
Finch t. Eugene Carberry Po - h Prairie
Ford 8t. George Gladstone Russel
Fort Willlam  8t. Thomas Hartney Snurl-
Galt Tara Macgregor Starbuck
Gananoque Thamesville Morris Winnipeg
Georgetown Thorold Napinka * Bannerman av
Glencoe "Ilhury Neepawa
Gore Bay Toronto Alberts
Granton * Dundas St
Guelph + Dupont and Acme Lethbridge
Hamliton Christlo Sts Brooks Mannville
“East Ena  * Parl.st.  Oaléary Medicine Has
8 " ‘amrose unson
.::‘:e“.: wﬂiﬂ#h Carstairs Okotoks
ersol | Walkerville o ot Olds
Kincardine Wallaceburg Chauvin Raymond
n Watford Coronation Redcllr
Lancaster West Lorne Daysland Red Deer
Lansdowne Westport Delburne Rimbey
Leamington W heatley Donalda Rumsey
Little Current W Illhmlw'n Edgerton Sedgewick
.ondon Windsor E_d“;&’“"’“ A g:"m“’
d * Namayo Av. rome
London, East  Yarker “ ‘;l:';rl“ A"A 1003:;1
o abasca Av. Trochu
Saskatchewan Edson Vegreville
Antler Limerick Hughenden Viking
Arcola Maple Creek  18iay Walnwright
Battleford Melville Killam West Edmonton
Carnduf? Moose Jaw Lacombe Wetaskiwin
Frobisher Oxbow Leduc
Galnsborough  Regina British Columbia
ull Lake atoon Chilliwack Sidvey
Humboldt Bhnunlvon Nunulmo Vancouver

Kisbey Unity New Westminster ** Hastings St,
Whitewood | Oak Bay, Victoria
St. John, N.B. Hallfax, N.S,
Sun- Aa-nnu~()nl&r(o—llmhﬂu« Qalabogle, Frankville, London
fulrkirk, Newington, Pelee Island.
Manttoba—Austin, Griswold, Lauder, Sldney
Alberta—Botha, Czar, Lorraine
IN UNITED STATES —New York Agency, 63 Wall Street
BANKERS In GREAT BRITAIN—The London Jolnt Stock Ijnn|l
Limited

D. C. MACAROW - - Local Manager, Montral

IMPERIAL BANK OF CANADA
CAPITAL PAID UP - $ 7,000,000.00
RESERVE FUND - . - 7,00000000

TOTAL ASSETS 79,000.000.00

DIRECTORS:
Pawxo Howranp, President,
Euas Roaens, Vi~e-President.

Wittiam Ramsar of Bowi 4, Stow, Scotland,
J. Klll()-lulnl Cawrnna Murock, tlon. Richanrp Toases Quobe
Wa. lhu:'nmu I;I'n:rrr. Mll()omh(‘ulurlnu W.J Gaows,

8 1.P., Winnipeg,
Hown. W. J. Han J. F. Micm, Jonn Norrewar
BRANﬂIlIl IN I’R()VI\'(‘E OF ONTARIO
Amherst- Essex Listowel Port Arthur  St. Davids
burg F ondon Port Colborne Sault Ste
Port Robinson  Marle (3
"mnnn St

Belwood

Bolton R Thomas
Bran Sou h I‘urcu Thessalon

, on K pine Toronto (17
Cobalt Bouth Woods- Timmins
Cochrane elland
Cottam

Jordan- Bay s?uu Woodstock
Davisville \'Inchnd Ottawa 8 har-  Windsor

Ken P‘P" (2)
BRANC Hl'l IN PROVINCE ()F UEBEC.
MONTREA 3" ).
BR.\X\(‘HIR IN PRO\'I\(‘ OF MAVITUBA

Ia Prairie

l‘oruv

BNAY\(‘HIB IN PROVINCE OF BMIKAT(‘H

Balgonle Bmuivh l’oﬂ tiu Ap) I||‘uo Kandahar, \lmn Jav

North Hntldonl, 1 osthern kao Wynward
BRANCHES IN Pnn VINGE OF AL hr.n

Athabasca ludl'::t. Banff, ton, (4) hmnm

M Red D etaskiwin.
BRANCHES 1§ mmvmc BRITISH COLUMBIA.
Arrowhead, Chase. Fernle, Golden, Invermers, K
Moyle. Natal, Netwon. anmw (8), Victoria ().

Sevinge Ban Doocn' ment



MONTREAL, JUNE 11, 1915

THE CHRONICLE.

No. 24. 661

THE MERCHANTS BANK OF CANADA.

To the notable addresses made by Canadian
bankers during recent months dealing with the
current financial and trade position must be added
that of Mr. E. F. Hehden, general manager of the
Merchants' Bank of Canada, to the shareholders
of that institution at the recent annual meeting.
Alr. Hebden ably outlined the various measures
which were promptly taken both in Canada and
clsewhere to counteract the financial crisis of an
unexampled magnitude which arose as a consequence
of the threatening, and subsequently the outbreak,
of the European war. He added his testimony to
the statesmanlike character of the measures
taken by the Minister of Finance in consult-
ation with leading financial authoritics. “The
prompt action by the Cabinet,” said Mr. Hebden,
“was an important factor in allaying anything like
apprehension  concerning the banking institutions
of this country, and as such was a great hold-back
against unforeseen contingencies that might easily
have arisen.” At the present time, trade and busi-
ness are not active, though war orders have greatly
dimulated certain special lines. Crop prospects
are unusually promising, and the outlook is at least
encouraging for Western interests.  But, pointed
out Mr. Hebden, there are still some serious financial
problems to be reckoned with.  The enormous and
mereasing expenditures of the Canadian Govern-
ment upon the war mean growing debt and more
taxation, which is inevitable.

“The siiecess we reckon upon,” he said, “will cost us much,
and the simple life we would hear nothing of a year or two
ago. s no longer optional with us, but imperative. People
are accommodating themselves to more m-th-niu] and more
creful spending.  They are wise, for when the time of
prossure comes the strain will be the less upon them. Our
main source of dependence is from our natural resources.
The trade and business end must take its eue mainly from
these. 1f we have a bountiful harvest it will help us a wng
way on our road, but not all the way; the need for careful
going will continue.”

These grave and weighty words deserve careful
attention, particularly in quarters where apparently
it is not yet thoroughly realised that extravagance
of expenditure at the present time—or even a care-
lessness in spending—is essentially an unpatriotic
action, and that a great national movement of
thrift, both public and private, is urgently required
to back up force of arms.

Tur BANK'S BALANCE SHEET.

The' policy which the Merchants' Bank has
iollowed since the outbreak of war has been the
strengthening of its own position by slowly drawing
in, without embarassing the business community.
The result of this policy is reflected in the current
balance sheet, which discloses an extremely strong
cash position.  Including a deposit of $1,000,000
in the Central Gold Reserve, which has no claim
against it on account of excess circulation, the
Bank held at April 30 in specie and Dominion notes
$16,425,049, giving the high proportion of 22.9
per cent. of actual cash holdings to liabilities to the
public which are $71,769,614. These cash hold-
ings have been much more than doubled in compari-
son with last year, when they were reported as
§7.850,405, a proportion of 11.4 per cent. to liabil-
ities to the public. Total quick assets, including
the deposit in the Central Gold Reserve, are $33,-
086,571, a proportion of 44.6 per cent. of liabilities
to the public, against $24,923,404, a proportion
of 36.3 per cent. last year.

Total deposits show an increase of about £3,500,-
000 from $59,256,044 to $62,720,163. Foreign call
loans have been reduced by nearly $3,000,000 and
current loans are down over six millions from
£53,784,6000 to $47,502,009. Total assets are £86,-
190,464 against $83,120,741.

The following is a comparison of the leading items
of the balance sheet for the last two years:

1915 19014
Capital Stock i : £ 7,000,000 8 7,000,000
Rest . - 7,000,000 7,000,000
Circulation e 6,204,069 5,007,714
Deposits (not bearing interest) 12,692,061 1:3,300,394
Deposits (bearing interest) . 50,087,102 45,946,650
Total Liabilities to Publie 71,760,614 68,696,518
Specio and Legals *16,425,949 7,856,405
C'all Loans abroad 064,193 3,770,117
Total of Quick Assets . 33,086,571 24,923,404
Current loans and discounts 47,502,000 53,784,690
Total Assets 86,100,464 83,120,741

* Including £1,000,000 Deposit in Central Gold Reserve.
EARNING POWER.

The conservative policy followed by the bank
has naturally had an effect upon net profits which
for the year are reported as £995,432 against
€1,218,604 in the previous year. A balance of
$248,134 brought forward makes the total available
on this account $1,243,500. The 10 per cent. divi-
dend absorbs $700,000; £32,500 is allocated to
patriotic and philanthropic objects; the war tax
on note circulation absorbs $15,026; $250,000 is
written off for depreciation in bonds and invest-
ments, and a balance of $245,141 is carried forward.

With regard to the outlook in regard to
carnings, Mr. Hebden wisely remarked that earnings
on a normal scale under present circumstances
could not be attained without undue risk. Until
the war is over and the process of recuperation and
reconstruction has been entered upon, the Bank's
policy must continue to be one of aution, of content
with carning the dividend and keeping assets
adjusted to current values.  Shareholders generally
will agree with this policy, which is in the interests
not only of the Bank itself, but of the country at
large. It has meant a good deal for Canada in the
past twelve months that there have been at the
head of its banking institutions men of matured
iudgment and ripe experience, and the fact that
they continue in office gives confidence in meeting
the problems which still lie before us.

THE BANK'S FOREIGN DEPOSITS.

The total of the bank's foreign deposits at the
end of April ~$104,200,000 — is the highest shown
in the past year, writes a correspondent, but not
quite equal to the balance during the carly months
of 1919, This item is connected closely with the
flotations of new Canadian sccurities in New York
and London. As New York has been taking the
greater part of Canada’s new bonds and debentures,
the natural presumption is that much of the increase
in amount of deposits outside Canada occurred at
that centre.  However, financial developments here
and abroad are running along such abnormal lines
that one cannot be sure as to the factors which have
produced the increase in deposits of the foreign
branches. It may be the case that the increase
has been brought about to a considerable extent
through increase of the balances established in
LondonYfor thefuseYof thelpurchasing agents and
representatives _of fthe  Allied governments.




bk

662 No. 24

THE CHRONICLE

MONTREAL, JUNE 17, 1915

THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,174,062
Assets $179,404,054
HEAD OFFICE - MONTREAL.,
340 BRANCHES THROUGHOUT CANADA
28 Branches in Cuba, Porto Rico and Dominican Republic

Kindston, Jamalca. Ariddetown, Barbados.
Nassou, Bahamas. St. Georde's, Grenada
Port of Spaln and Sen Fernando, Trinldad.
Geordetown and New Amsterdam,. British Gulana.
Bellze. Aritliah Honduras

— e

LONDON, Eng. NEW YORK,

Princes 81, £ C. r. Willlam & Codar Sis,
—_—

SAVINGS e K
DEPARTMENT ([iuilikandsorarts, feiereonid, or

The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

TRUST FUNDS SHOULD BE DEPOSITED

t in The Dominion Bank. Such
funde are safely protected, and earn interest at
highest current rates.

in & Savings A

When payments are made, particulare of each
transaction may be noted on the cheque issued
which in turn becomes a receipt or voucher when
cancelled by the bank.

é Head Office, Toronto 2

TaE

PAID UP CAPITAL
RESERVED FUNDS

Directors
Duncay Covison, President: W G. Goobernam
Vice-I'res; How. O, 8
Qoovenmam, Lr. Cor. F. 8. Mewaunes, J. |
Tuos. F. How, General Manager,
T. A Bino, Chief Inspector
Bankers

NEW YORK-—National Bank of Commerce,

OHICAGO —First Natlonal Bank

BANK or TORONTO

Head Otfice : TORONTO, Canada.

Vice-Pres.; J. Henxorwson, 20d
Hysman, WitLiam Stone, Joun Macponar

« Exavemant , Wittiaw I, Gran
R. Lawmn, Supt. of Branches

LONDON, Exa.—London City and Midland Bank, Limited.

Incorporated 18865,

EFFICIENT
BANKING

Business men will
find at this Bank
complete banking fa-

cilitios, up-to-cate
..$5,000,000 equipment, and help-
$6,402,810 ful management.

These features
combine to provide a
most efficient bank-
ing service, and your
banking account is
therefore invited.

o, Lr. Co.. A. E

THE BANK OF NOVA SCOTIA

INCORPORATED 1832,

CAPITAL . $6,500,000.00
RESERVE FUND . ’ 12,000,000.00
TOTAL ASSETS over

90,000,000.00
Head Office - - . HALIFAX, N.S.
JOHN Y. PAYZANT, President.
Gen'l Manager's Office, TORONTO, ONT
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada,
and in Newfoundland, Jamaica and Cuba.

BOSTON CHICAGO NEW YOPK
HOM[ ORIGINAL (HARTER
1854 -

Branches and Connections throughout Canada.
SIX OFFICES IN MONTREAL
Transportation Bullding, St. James St
venture Bra L} St.

Branch C Cuvillier and Ontarlo Sts.
Mount lo‘nl Braneh, Cor. Mount Royal & Papineau Av
apineau Branch, Papineau Square.

St. Denis Branch, 47: St. Denls St.

.
=
-~
.
3
H
H

Your account is respectiully solicited for any
transaction in which"a’CHARTERED BANK
may be of service

JAMES MASON - General Manager

The Bank of Ottawa

Established 1874

Head Office -« - OTTAWA, Canada
Paid-up Capital - - - $4,000,000
Rest and Undivided Profits - 4,978,209
Total Assets, over - - 50,000,000

BOARD OF DIRECTORS

HON. GEORGE BRYSON, President.
JOHN B. FRASER, Vice-President.
Sin Hexny N. Bare,
Russert Bracknuny, Dexis Mureny,
Sin Hexny K. Eaay, Ho~. Sin Georae H. Penver. |
E. C. Wurrney. |

Davip Macrarex

GEORGE BURN,

D. M. FINNIE,
General Manager.

Aassistant General Manager.
W. DUTHIE, Chief Inspector.
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THE TRUST AND LOAN COMPANY
OF CANADA.

The strength of the position which a conservative |

and efficient management have built up was strik-
ingly illustrated at the recent annual meeting in
London of the Trust and Loan Company of Canada,
when after surveying in detail the position of the
Company as shown in the report and balance
sheet appearing on another page, the President
(Hon. Sidney Peel) was able to say that the
Company could contemplate with equanimity
the conditions arising out of the War. In
view of the peculiarly unfavourable circum-
stances under which loan companies have heen
compelled to carry on their business during  the
past twelve months, the statement constitutes a
remarkable tribute to the judgment and foresight
with which the Trust and Loan Company's affairs
in Canada have been managed. The Company
has long been well-known for its policy of quiet
conservatism.  Held in the highest esteem by all
who are brought into contact with it, the Company
itself goes quietly forward, not fussing about its
achievements, considerable as they are, but steadily
transacting a choice and remunerative business,
served by officers loyally devoted to its interests
and consistently building for the future.
A STRONG POSITION.

The President’s address at the annual meeting
shows the Company to be occupying a particularly
favourable position.  Mr. Peel pointed out that
the Company, at the end of eight months of war,
had been able to meet all its obligations —which,
particularly to its debenture holders, are very

large —and to have in hand a cash balance of |

almost 8625,000.  Since the close of the financial
vear, this position has been rendered even stronger.
Such an achievement is undoubtedly a very fine
one, particularly in combination with other cir-
cumstances which were also mentioned by the Presi
dent. The Company, he remarked. was not much
affccted by the re-action from land speculation,
and while a certain falling-off in profits is anti
cipated, it is not expected that they will fall off to
such an extent as to have an effect upon the present
moderate rate of dividend, owing to the conservative
policy which the Company has pursued in the past
i setting aside very large amounts of profits to
reserve.
Tue HALF YEAR'S RESULTS,

The half year which was concluded on March 31
last, may be considered, under the circumstances,
to have been a satisfactory one. In the current
report the interest account in Canada stands at
$681,825, about the same figure as in the correspond-
ing account of a year ago. The net profits for the
half-year approximated $305,435, showing a slight
reduction on the corresponding half year, due to
the Company's policy, already indicated, of main-
taining a very strong cash position. The Company's
investments in Canada were at March 3t last
$16,834,134, showing a reduction of about $280,000
compared with a year ago. To this is added a
new item “‘interest added to mortgages'' of $18,528,
owing to special arrangements having been made
with a certain number of borrowers whose interest
would otherwise have been in arrear, making a
total of $16,852,662.

From the half-year's profits the usual allocation

is made to the Statutory Reserve Fund as required
by the Company's Special Act, viz., the moiety
of profits in excess of 6 p.c. on the paid-up capi. 1.
This allocation absorbs $107,720. There is then
left at the credit of revenue, including 812,450
brought forward from the previous half-year, a
sum of $210,160.  Of this amount $4,875 goes to the
special reserve, this fund being brought up to
$600,000 (£120,000). The combined reserves of
the Company now stand at over $2,600,000, being
about 9o per cent. of the paid-up capital —an excel-
lent indication of the conservatism with which
this Company is managed. A sum of $27,545 is
set aside to meet the cost of debenture stock issues
and a dividend at the rate of 9 per cent. per annum
for the six months, free of income tax, is paid,
making o per cent. for the vear, and other alloca.
tions having been made, a sum of 519,760 is carried
to the credit of the current half-year's accounts.
Tue CoMpPaNy's OFFICERS.

At the recent annual meeting appreciative and
fitting reference was made to the admirable services
performed by the Company's officers in Canada.
The sharcholders also ratified the recent clection
by the Board of Col. 1. Edve, the Company's
chief commissioner, as one of their colleagues.
Those acquainted with Col. Edye, while congratulat-
ing him upon this appointment, recognise that the
honor has been well deserved.  His devotion to the
interests of the Trust and Loan Company is well-
known, while his keen Jjudgment  and unfailing
courtesy are appreciated by all who have the pleasure
of being brought into contact with him. Mr. R. C.
Young, an assistant commissioner of the Company,
is manager at Montreal

|
|| ESTABLISHED 1873

Standa::l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

SE NDING

Money to
any point in
Canada, the
United States
or FEurope is
safe,economica]
and expeditious
when this

e S e T i AT T s S -

Bank's drafts
and money
orders are used.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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National Trust Co.,

- LIMITED =

CAPITAL - - - $1,500,000

RESERVE - - - - 1,500,000
Acts as executor and trustee under will.

Administers real estate.
Allows interest on savings deposits.

MON"'REAL DIRECTORS

H. B. WALKER, F. W. Mo1son,
H. J. FULLER, T. B. MACAULAY
W. M. Birks

MONTREAL OFFICE :

153 St. James Street

PERCIVAL MOLSON, Manager.
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=2 Royal Trust
22 Royal Trust Co.
Capital Fully Paid - - $1,000,000
Reserve Fund - - 000,020
EXECUTORS AND TRUSTEES
BOARD OF DIRECTORS:
H. V. Meredith, President.
Sir William C. Van Horne, l C M.G., Vice-President.
BIR H.MUNTAGU ALLAN, E. B GREENSHIRLDS
K, B, Axaus C. H Hosmkk
A, BAUMGARTEN
A D BRAITHWAITE
H R. DRUMMOND
C. B, GoRDON
Sis LoMER GovIN, K.C.M.G.
Sk FREDERICK WILLIAMS-TAYLOR
A. E. HOLT, Manager

OFFICE AND SAFETY DEPOSIT VAULTS:

107 St. Jam.s St., MONTREAL.

Calgary, Edmonton, Ottawa, Quebec, Regina,

BRANCHES: 3t John, N8 St John's. Nild., Teronto, Vancomer

Victoria, Winnipes.

SIRT. G. SHAUGHNERANY,
K.C.V.0.

ASSETS over $2,700,000.00
' LOSSES paid since or‘ulullu ol Com-
sany . over $61,000,000
DIRECTORS

WESTERN

Assurance Company

Incorporated in 1851

FIRE AND MARINE

W. R. BROCK, President.

W. B. MEIKLE, Vice-President and General Manager.
ROBT. BICKERDIKE, M.P. JAMES KERR OSBORNE
H. C. cox Z. A. LASH, K.C., LL.D.
D. B. HANNA GEO. A. NORROW
JOHN HOSKIN, K.C., LLD. LT. COL. FREDERIC NICHOLLS

ALEX. LAIRD COL. SIR HENRY PELLATT C.V.0.
AUGUSTUS MYERS E. R. WOOD
HEAD OFFICE - TORONTO

ﬁ

The Trust and Loan Co. |

OF CANADA
Capital Subscribed,
Pald-up Capltal, 2,920,000.00
Reserve Funds, . . 2,627,192.13

MONKY TO LOAN ON REAL ESTATK ANI
SURRENDRR VALURS OF LIFR POLICIKS

30 St. James St., Montreel

$14,600,000.00

PRUDENTIAL TRUST COMPANY

LIMITED
Trustee for Bendholders “'."
WEAD OFFICE Transfor Agont & Reglotrar .m" Vault
' ‘T- Jou. Mministrater  Recolver  Execator
Liquidater Guardian  Aosignee [Torms exceptionally
STREET |,./vuue Bl
Real Estate and Insurance Do FT———
& noe
MONTREAL. [11omen: possivic raven. | tmvitod.

MounT ROYAL ASSURANCE GomPAny

i B. HAL. BROWN, President and Gen. Manager

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREAL

The NATIONALE FIRE INSURANCE
COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL $260,000.00
TOTAL FUNDS 729,967.3¢
NET SURPLUS 202,041.02

AOENTB WANTED IN UNREPRESENTED DISTRICTS.

HEAD OFFICE FOR CANADA
J. L. CLEMENT, Genursl Manager.

H. H. YORK, Inspester for Ontarie.

SUBSCRIBED CAPITAL . . $2,000,000
TOTAL FUNDS . . e 7,401,300
NET SURPLUS 1,087,180

MONTREAL.
L. C. VALLE, Inepester for Quebee
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LIVERPOOL AND LONDON AND GLOBE INSURANCE COMPANY, LIMITED.

Among the world’'s mammoth insurance organisa-
tions, the Liverpool and London and Globe Insurance
Company, Limited, holds a leading position as well
by reason of its magnificent financial standing as
by the extent of its operations. Transacting a
widely-spread and diversified business in most of
the well defined branches of insurance enterprise,
the Liverpool and London and Globe is able to
continue its development even under circumstances
of the most unfavorable character. Last year the
Company added over $600,000 to its huge premium
income—a fact that strikingly demonstrates the
driving-power of the business and the energy and
efficiency of its management. But this forward
momentum through good and bad times alik.
would not be possible were not the foundations
of the Company's financial strength thoroughly
sound. In fact it has been the policy of the Com-
pany for many years, under Mr. A. G. Dent's
experienced management, that growth in financial
strength shall accompany  each increase in the
extent of the business conducted. In this way,
cach advance becomes in turn the foundation for
further forward movement.  Additionally, the Com-
pany enjoys a magnificent reputation throughout
the world—a reputation that is being continuously
enhanced as opportunities arise for display of the
great strength of its resources. Occupying now a
position of great eminence and continuously moving
forward, apparently no limit can be set to its future
achicvements.

It is fitting also to note the splendid record of
patriotic service which in the past year has been
rendered by the Company and its staff throughout
the world. At the recent annual meeting, the
chairman mentioned that it had always been the
policy of the Company to encourage the stafl to
join the Territorial Forces, and in consequence,
on the outbreak of war, there was a large and
‘mmediate depletion of the staff. Following upon
that, enlistment was facilitated in every possible
way, and now over 30 per cent. of the home male
staff are serving with the colours, while the Cana-
dian and Australasian branches of the Company
have also sent their quota to the Expeditionary
Forces. Some of the Liverpool and London and

Globe's officials have fallen on the field of honour, |

one has been mentioned in despatches, and several
have been wounded. For those who return the
Company is keeping their positions open, and,
except where any are receiving special Army pay
in excess of their salaries, they are paying their
salaries in full. The facts speak for themselves
of the fine character of patriotic service freely given.

FIRE DEPARTMENT'S YEAR.
For the third time, the fire department of the

Liverpool and London and Globe reports a pre- |

mium income in excess of $15,000,000. Following
advances in five successive annual accounts, the
actual figures on this occasion—$15,493,605—indi-
cate the relatively unimportant diminution of
$189,335 as compared with the record of the pre-
ceding twelve months. In view of the conditions
of the year, this return is by no means unsatis-
factory, and it may be noted that even at the
reduced level the total of premiums was $1,300,-
000 above the premium income of 1911—three
years previously.

bountiful support, and taking the lead in the
matter of volume of premium income among British
Fire Companies operating in the United States,
the Liverpool and London and Globe benefits
largely when American business is good, and is
naturally affected to a corresponding extent when, as
during the closing months of last year, the reverse
is the case. Owing principally to the unfavourable
experience in the United States, and in a lesser
degree to a shrinkage in premiums, accompanied
by heavier claim payments, occasioned by a severe
Australian drought, the provision for losses in 1914,
at 89,443,715 following $8,424,0945 in 1913, shows a
substantial increase, the ratio to premium income
rising from 53.7 per cent. in 1913 to 60.9 per cent.,

| which proportion is over five points higher than in

any other year of the last decade, with the excep-
tion of 1906, the vear of the San Francisco earth-
quake.  The  facts illustrate  the uniformly
favorable character of the results achieved by an
able management.

Expenses of management, commission, contribu-
tions to fire brigades and forcign State taxes together
took $5,700,800 or $248,450 more than in the year
before, more than 25 per cent. of this increase, it
may be noted, being under the head of taxation.,
The ratio of expenses to premiums is 36.9 per cent.
compared with 34.8 per cent.in 1913, when there was
a large advance in premium revenue.  After adjust-
ment of the 4o per cent. reserve for risks unexpired,
there emerges an underwriting profit of $j15,825
which, together with $444,880, the amount of the
net interest receipts, is carried to profit and loss.

A STRONG PoSITION.

The Company's funds available to meet fire
losses continue to be maintained at a high level.
In addition to the specific fire reserve funds of
811,197,440, there is also maintained a general
reserve of $5,000,000, which with the balance on
profit and loss account of $35,134,220 (as at Decem-
ber 31) makes total funds available of $21,331,660,
an amount equal to nearly 138 per cent. of the net
premium income for last year, and apart altogether
from the large paid up and subscribed capital. The
total assets are over $70,000,000.

ACCIDENT DEPARTMENT,

In recent years, the Liverpool and London and
Globe's accident department has made remark-
able progress. This branch of the Company’s
business dates only from 1907. But in 1913 it
reached an annual premium income of $5,000,000,
and last year this income was increased to $5,593,725.
A requirement of $2,812,785 for the total claims
paid and outstanding indicates that in the acquire-
meat of this business, quality has not been sacrificed
to quantity, the ratio to premiums working out at
no more than 50.3 per cent. A further percentage
of 41.3 for management expenses and commission
(together amounting to $2,312,725) leaves a satis-
factory profit margin on the transactions after
providing, on a 4o per cent. basis, for the increase
in unexpired risk.

Tue CoMPANY IN CANADA.

The Liverpool and London and Globe has now
been transacting business in Canada sixty-four
year, having entered the Dominion in 1851, and

Deriving from this Continent "holds a prominent position in Canadian under-
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the
current quarter, being at the rate of

TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable
on and after FRIDAY, THE SECOND DAY OF JULY
next, to Shareholders of record at the close of busjness on the Fifteenth day of June.
By order of the Board,

Toromto, May 20th, 1915. GEO. H. SMITH, Secretary.

Atlas Assurance Co., Linii
Representing of LONDON, ENGLAND

The Comlg-ny commenced business in the REIGN

THE MUTUAL LIFE || [ & 6% i i

Al the Accession of Income Funds

INSURANCE COMPANY KING GEORGE IV. § 387,065 § 800,605

KING WILLIAM 1V, 657,115 3,038,380

QUEEN VICTORIA 789,865 4,575.410
OF NEW YORK KING EDWARD VII. 3,500,670 11,185,405
KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1914 7,489,145 19,064,425

You will make money.
In addition the Company has a Subscribed Capital

The great strength, big dividends o Wame S iP‘,’,'.'i'j'u",',’_' which $1,320,000
and incomparable benefits of the ‘“‘oldest Agents wanted in unrepresented districts.
company in America” mean certain success Head Office for Canada:
for you 179 St. James St., MONTREAL

' MATTHEW C. HINSHAW, Branch Manager

POR TEAMS TO PRODUCING AGENTS, ADDRRSS
Assets:

George T. Dexter $8,966,071.46
2ad VICE PRESIDENT Pgl‘llg}!‘::ldteots:
019,694.66
34 Nassau Street New York, N.Y. g‘: s s iy
MONTREAL.

>4 J. W. BINNIE, Manager

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

EDMUND FOSTER, Supt. of A(miﬁ. THOMAS F. DOBBIN, Manager for Canada.

LEW1S BUILDING, . - - - - - ST. JOKN STREET, MONTREAL.
Applications for agencies invited

!
2
|
1'%
{
i
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THE MAY FIRE LOSS,

4 The lo;ses by fire il‘; the United States and Canada
A A C uring the month of May, as compiled from the
years by Mr. Lewis Laing as assistant manager, and | carefully kept records of t);le New Y':)rk Journal of
in the period of his management the Company's | Commerce, aggregate $11,388,450, as compared
Canadian business has made great strides, the | with $15,507,800 in May last year and $17,225,850 |
premium income having been more than tripled lin 1913. The losses for the first five months of
since 1902.  Careful underwriting during these | 1915 show a decrease of over twenty-two million
twelve years has resulted in very handsome profits | dollars as compared with the record for 1914. The
to the Company, and they are to be congratulated | following table gives a comparison of the losses
on the marked success which has attended their | by fire for the first five months of this year with

operations in Canada. Last year, the Liverpool and | ¢, i .
London and Globe received cash for Canadian :|Oszs§°2ft;,zlga?::cel%}3;;? fe::(:r,::l: S Y
| K

writing, commensurate with its high standing.
Mr. J. Gardner Thompson has occupied the position
of Canadian manager since 1903, aided in recent

premiums, $1,383,305 and paid losses of $902,- 1913 1914 1015
101. Additionally, a large fire business in | January. . .. $ 20,193,250 823.'.’154.7(!)8'.!)?0%.(!)()
Canada is transacted b_y ll_:e Liverpool-Manitoba | February. 22,084,600 21,744,200  13.081.250
Assurance Company, whlcglls owned by the Liver- Rh{cl-h. o :.7‘;»!91‘(2)‘5_:; %;».5(15.2’:: ::'{:;1‘:;

ol and London and Globe. Last year pre- Al ... 738,25 V700, 180,35
s (it Sots Sitacar: sat oime ;?aid May. 725850 15507800 11388450
$250,558. Accident business in Canada is trans- Total 5months.. $ 93,752,950 $ 103,670,250 $81,497,050
acted through the medium of the Globe Indemnity | June ....... ... 24,042,700 20348000 ... ..
Company of Canada, formerly the Canadian Rail- | July 20,660,900 17,539,800
way Accident Insurance Company, of which Mr. &:’““" 21,350,200 11,765,000

- s - A 3 ptember 17,919,300 14,383,050

johp Emo, a veteran in the Canadian accident | (Oetober. . . 14.932.750 14,004,700
business, continues as general manager, a position | November . 15,207,600 21,372,750
which he has occupied for many years since the | December... ... 16,126,450 23,507,150
original establishment of the Company. " 8 904 708 Skh & ORR ROI RRN

The Liverpool and London and Globe has recently Sulsjferpur.. & '24'723'"'_’0 $ 23-:.»01..!.;0. o
acquired control of the Hamilton Fire Insurance There were few fires during the month just passed
Company, which they will operate on tariff lines, | Which involved much value and none of a sweeping
This is further evidence of the aggressive and | character. Only seven were credited with a loss
successful management which is characteristic of | ©f $200,000.

this great Company, not only in Canada but

throughout the world.

MUTUAL LIFE OF NEW YORK'S TRAVEL RIDER.

The Mutual Life of New York has adopted the |

following travel rider to be attached to all applica-
tions made to the company for new insurance:

1. I am a citizen or subject of

2. I am not a member of any military or naval
organization in any capacity and am not subject
to military, naval or reserve duty in any country
except as follows:

3. I have no intention of enlisting in any military
or naval organization of any country or of engaging
in work as a civilian in any capacity whatsoever in
connection with actual warfare except as follows . .

4. I do not contemplate travelling in foreign
countries except as follows: (State
fully the countries to be visited and the routes to
be taken).

5. I agree that any policy the company may issue
upon this application shall contain the following
clause instead of the clause agreed to in question
No. 8 of the application for the policy:

This policy during the first two years of its exist-
ence does not insure against death due directly or
indirectly to a state of warfare or to insurrection;
in case of death so resulting, the policy shall be null
and void, and the company shall not be liable for
any payment thereunder except for the return of
the amount paid as premium.. The clauses on the
first page of this policy entitled ‘' Residence and
Travel” and ‘' Occupation” remain in force, except
as hereby modified.

Mr. T. Bradshaw, of Toronto, has been elected a
fellow of the Casualty and Actuarial Statistical
Society of America.

The above figures are a decided relief to fire
underwriters, remarks the Journal of Commerce.
The decrease of twenty-two millions in the losses
for the first five months of this year raises the hope
that even should 1915 repeat during the last few
months the record of 1914 there would still be a
better result for the entire twelve months. May
losses were free from anything of the nature of a
conflagration, and were widely distributed through-
out the country, no section suffering unduly,

HALIFAX INSURANCE MEN UNDER ARMS,

Cyril W. Fraser, of the Acadia Fire of Halifax, has
gone overseas for active service with the medical
corps of the Twenty-fifth Battalion.

The following insurance men from Halifax are
also doing service as follows: Lieutenant-Colonel
W. E. Thompson, A.A.C., Halifax; Major H. F.
Adams, Commandant Prisoners of War and Super-
intendent of Detention Barracks, Halifax (Sixty-
Third Regiment); Major A. W. Duffus, First Royal
Canadian Garrison Artillery, Halifax; Quarter-
Master E. L. Miller, First Royal Canadian Garrison
Artillery, Halifax; Captain John McFatridge, Sixty-
Sixth Regiment, Halifax; Captain E. K. McKay
(Acadia Fire of Halifax), Adjutant Sixty-Third
Regiment, Halifax; Lieutenant Gordon Metcalfe,
First Royal Canadian Garrison Artillery, Halifax;
Lieutenant F. B. Sharpe, First Royal Canadian
Garrison Artillery, stationed at St. Lucia, West
Indies.

It is noted by the Insurance Age that fire com-
panies are avoiding underwriters’ agencies in the
States, and that when a small company is purchased
by a large company, the plant is taken over in its
entirety and worked under its own name.
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Head Office : Cor. Dorchester Street West and Union Avenue

MONTREAL
DIRECTORS
> AD OFFICE, MONTREAL. S
CANADA 'nA’“‘“alﬂ.'OIS ' J. G‘l,.“ [homp'im. I;:-H:nl .MJ%.M"' Director.
M d. E Sir Alexandre Lacows, ewis Laing. Qice-President and Secrelary
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LONDON & LANCASHIRE FIRE INSUR-
ANCE COMPANY LIMITED.

Firmly established upon sound foundations and
directed with energy and enterprise, the London &
Lancashire Fire Insurance Company continues year
by vear to extend the scupe of its operations. The
Company celebrated the jubilee of its establish-
ment in 1912, and in the three accounts following
this celebration has added to its net premium income
over $2,250,000. Last year's increase of about
$020,000 was the largest of the three, and is espec-
jally noteworthy as having been achieved in a year
witnessing such a vast upheaval in business as did
1914. Probably but for the disturbance of business
directly attributable to the war, an even more re-
markable advance would have been achieved.
The total premium income of last year was practi-
cally 814,000,000 as compared with under $6,000,000
in the opening year of the present century. These
figures are cloquent of the great strides which have
been made by this Company under the general
management of Mr. F. W. P. Rutter, and a further
advance to the round figure of 815,000,000 will un-
doubtedly not be long deferred.

FIrE DEPARTMENT'S RECORD

The summarised results of the business printed
on another page show cffectively the satisfactory
character of the enlarged business which has been
undertaken. In all three departments of fire in-
qurance. accident insurance and marine insurance,
business was such as to give a substantial surplus.
While in the fire department the results achieved
were not so favorable as those of 1913, they were
not unsatisfactory.  With premiums of $8,278,505,
losses paid and outstanding absorbed $4,593,105, a
ratio of 55.5 per cent. compared with 49.4 in 1913,
the last mentioned year being the fourth in suc-
in which the proportion of premiums

to meet claims  was below 50
per cent.  Expenses, including  taxes, totalled
2,058,780, a somewhat larger proportion than in
1913 also but still showing economy of administra-
tion at 35.7 per cent. of net premiums.  After
adjusting the unexpired risk reserve, now standing
at 3,312,500, there remained an underwriting sur-
plus of $844,120, increased by interest receipts to
$993,305. Of this, $500,000 has been added to the
additional reserve—thereby raised to $1,000,000
and the balance of $493,305 carried to profit and
loss. Besides the considerably enhanced fire funds
of £4,312,500, there is the general reserve of $5,000,-
oo and a profit balance of $4,238,330, a total
of $13,550,830, giving the very fine proportion of
funds available for the protection of fire policyholders
of over 163 per cent. of last year's net premium income
apart altogether from the paid-up and subscribed
capital.

cession
required

IMPORTANT ACCIDENT BUSINESS.

A great stride forward was taken by the accident
department last year, the net premium income
being increased by over one million dollars to
£4,540,375. This increase is chiefly due to the
forward policy adopted some time ago on this side
of the Atlantic, the London & Lancashire Accident
and Guarantee Company of Canada, which for
several years has successfully transacted business in
the Dominion having within the last year or two be-
gun operations in the United States. The association
of this remarkable increase in business with claims ab-
sorbing no more than $1,925,910, Or 42.4 per cent. of

|

| Since 1803,

| and chief agent in
| Sword occupies the important

the premiums is particularly satisfactory. [Expenses
and taxes at $1,737,410, equal to 38.3 per cent. of the
premiums, also show a considerable proportionate
decline in comparison with 1913. The progress
now being made is evidence that in this department
of underwriting the London & Lancashire will in
the not far distant future be numbered among
the giants of British accident offices.

Tueg Company IN CANADA.

The London & Lancashire Fire is widely and
favorably known in the Canadian field, it having
been first established in the Dominion in 1880, and
built up an extensive and highly-efficient organisa-
tion. Last year the London & Lancashire received
net cash for fire premiums in Canada, $691,561,
while net losses incurred were $301,960, giving a
loss ratio of s8.12 per cent. The London & Lan-
cashire Accident & Guarantee Company, founded in
1908, and controlled by the London & Lancashire
Fire, transacts an extensive business in the various
departments of casualty insurance in the Dominion.
Mr. Alired Wright has been the London
and Lancashire Fire's manager at its Toronto office,
Canada, while Mr. Colin E.
position of manager

| at Montreal of both fire and accident business, Mr.

|

Alex. Maclean is manager at the Head Office for
Canada (Toronto) of the Accident Department.
QueBkc FIRE INSURANCE CoMPANY.

The London & Lancashire Fire operates in
Canada the Quebec Fire Insurance Company.
Policyholders of this Company, which dates from
1818, are protected by a surplus of $584,895 and in
addition by the guarantee of the London & Lan-
cashire Fire, making the security afforded unexcep-
tionable. Last year the Quebece Iire received net
cash for premiums of $247,051 and incurred net
losses of $118,763, giving the very favorable ratio
of 47.95 per cent.

IMPORTANCE OF NATIONAL SAVINGS.

Here is a pointer for life insurance men given
by Mr. Lloyd George, in his recent Budget speech,
while he was yet Chancellor of the Exchequer:

“Men are working time and overtime; their
wages are higher and the profits in certain trades
are certainly considerably higher. The result is
that the income of this country at the present
moment is probably higher than it is in time of
peace. The State, in carrying through a great
War like this, must primarily depend on the savings
of the community. The savings of this country
during the period of the War, when the income is
higher, ought to be doubled. If the savings of the
nation have increased there is a fund available
either to release existing securities or to invest
in any national loan. It is practically the sane
thing. You may have one man who would say,
‘I am not going to invest in that loan, but T will
buy some other security.’ That releases the money
which the other man has invested in that security.
So that it is vital, from the point of view of the
successiul conduct of the War, if we are to take
our part not merely in financing our own share
but in helping our Allies to finance theirs, that the
national savings should be increased.”

Mr. F. Norie Miller, general manager of the
General of Perth, is visiting on this side.
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[ GOMMERGIAL UNION PALATINE

ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED
of L?Npqu{ff!ltnd of LONDON, England
The largost gunors lesesense Sonoiny In the world (Ae at S0t Decamber 1913)
o at Slat e r ) . .
Capital Fully Subscribed . . $14,750,000 C.apltnl Fully Paid . ’ SM
Capital Paid Up 1.475.000 Fire Premiums 1913, Net . $2,498,625
g " Y Interest, Net . & &« » 132,120
Life Fund, and Special Trust —_—
Funds 0™ 60826740 | Total Income . . . . . $2.630.745
; Total Annual Income exceeds 42,500,000 Funds . « « ¢ ¢ o o & "
N l Io:.: ;f‘ndl:::“dp J v :2:?2)3(2)?(; Deposit with Dominion Gov'nt $155,667
otal Fire s Pai . 420,
Deposit with Dominion Govern- ::,ﬁ:‘:’:,;‘;h:hz‘omirfj&"‘hj uf:::,.,:;
ment . . . . 1,077,033 g;,z.:.,%o é_gbmq_ whose Funds exceed
APPLICATIONS FOR AGENCIES SOLICITED S
IN UNREPRESENTED DISTRICTS. APPLICATIONS FOR AGENCIES SOLICITED
Head Office: Canadian Bosnohit— IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

Gommercial Uni uildi ‘ : iy
uoul!rlx::?\': Building, | Commercial Union Building,
MONTREAL
J. McGREGOR, . 8. o
" oulmiu = :“':3::-':.0“‘" - u.ol!og:uor - :-“':.?.I:l.-l:?.-“"
f' —
SU N INSURANCE OPPORTUNITIES
OFFICE in Life Insurance are many.
FOUNDED A.D. 1710 FOR AN AGENCY, ADDRE”
Head Office : GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Threadneedle Street - London, England GRBHA;“:;::D‘I.& _ . :“'.lti:mml..

THE OLDEST INSURANCB(
CANADA NATIONAL FIRE

OFFICE IN THE WORLD,

) Canadlan Branch: INSURANCE COMPANY
15 Wellington Street East, Toronto, Ont. iiD SITIOD: BREIPOS: AN,
H. M. BLACKBURN. LYMAN ROOT, A Conadlén. G Investing Its Funds In Canads
Manager. Aunistant Manager,

APPLICATIONS FOR AGENCIES INVITED

————
LIFE AGENTS.

A connection with the Continental Life Insur-
ance Co., of Toronto, would be to your advantage.
For Eastern Ontario or Quebec Province, write

T. R. BROWNLEE

GET OUR PRICES
R

FO!
J FIRST CLASS WORK
Orders Filled on Dates Promised

_ g 102 Bank Btreet (‘ihmb-u.

3 Wa,

i JOHN LOVELL & SON, LTD. P R
1 | PRINTERS & BOOKBINDERS President.  H. A. Kenyy, Secrelary.

s-.,-; ,! 238t. Nicholas Street - - MONTREAL Superintendent of Agencies.
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle.

§r. Joun, N.B.—On the 6th a fire broke out in
the Jardine Building, causing a loss of about $25,000.
Particulars of insurance in our next issue.

LoxpoN, ONT.—Thomson Knitting Co's. plant

and stock destroyed June 6. Insurance as fol-

lows . —

Hartford .. ......... $8,500 | Brit. America. ... .. £4,000

L& L. & G. 7,400 am—

BB, .. oovoarsaie 4,100 oy [ 24,000
Loss total.

MoNTREAL, P.Q.—A fire occurred in plant of
Union Brewery, j;x;e 9. Insurance as follows:—

North Ameriea. ... .. ,000 | Employers’...... ... $10,000
Prov. Wash. . .. 15,000 | Hartford.... ... ... 10,000
National . .. ... 20,000 | Aetna. .. ...... 10,000
Ph. of London . ... .. 20,000 | Union of Paris .. ... 10,000
(Caledonian. . ..... .. 5,000 | Mt. Royal . . .. 10,000
Commercial Union 10,000 —

(Connecticut .. .. .... 000 £145,000

LAMBTON MiLLs, ONT.—Lambton Mills Hotel,
owned by Home Smith & Co., destroyed June 7.
Insurance as follows:—

London & Lane. . $2000 | Acadia. ... .. .. £1,000

British America. . .. 1,000 | North America . . 1,000

Westchester .. ... ... 2,000 | Prov.-Wash. . .. . Looo

Employers’ 1,000 | Brit. and Can. Und. 3,000

Yorkshire .. .. .. 2,000 — -

Palatine 1,000 Total . .. £15,000
Loss total.

TranscoNA, Man.—The Transcona  Hotel
destroyed June 6. Origin, defective wiring. Insur-
ance as follows:—

L'pool, Manitoba. .. $12,500 | Palatine ‘ $2.500
Fidelity Phenix . 10,000 | N. B. & Mer... 2,

Acadia Co ... 6,000 | Caledonian. . 2.2
London Mutual. .. 4,000 | British Ameriea. ... 2,000
OB oo oii0s 3,000 | North America 1,500
Connecticut 3,000 | Lond. & Lane. 1,500
Northern 2.500 —
53,000

Loss total.
SwANSEA, ONT.—On the 6th instant a fire occurred
in the Feature Film plant here, insurance as follows:

Globe & Rutgers. ... $6,000 ("anada Nat. 2,000
Manitoba . ... ... 3,000 | Commereial Union. . 1,000
National Union . . 2500 | L& L. & G. 1,000
Gen'l of Paris. . .. 2,000 —
Employers'. . . . 2,000 £10,500

Loss total.
VANCOUVER, B.C.— Percival Block, 1150 Hamilton
street damaged June 1. The following companies
suffered:—Canadian General Fire Extinguisher Co.;
Chas. S. Thompson & Co., wholesale hardware;
S. M. Anthony & Son, manufacturer's agents;
Malcolm & Soutar, importers; United Paper Pro-
ducts Company; Libby, McNeil & Libby, canned
goods; W. Cline, manufacturers’ agent; Galbraith
Van & Storage Company; Pacific Coast Company,
Ltd., and several smaller concerns.
Fire occurred in Pacific Coast Importing Com-
pany's premises, June 2. Insurance as follows: -
BuiLbina.

Alliance $25,000
Caledonian 15,000
Scottish Union. 12,000
Total T 852,000
Loss, 40 per cent.
CONTENTS.
L R T $7.900 | S rinfﬂvld “d 33,000
l‘lm-anule. Giais 4 7,800 | Phil. Under. 1,000
Commercial Unio! 6,700 | Prov. Wash.. 500
Northern........... 6,000
Newark............ 5,000 Total . ... ... $37,900

ToroNTO, ONT.—"'Gipsy Farm' home of Lord
Seymour at FErindale destroyed with contents
June 4. Loss $8,000, origin unknown.

Two houses 391 and 393 Caledonia avenue,
owned by William Hulme & L. Paton, destroyed
June 4. Damage $3,000. Origin, explosion of
lamp.

OrrAwA, ONT.—Doucet & Charbonneau's dry
goods damaged to extent of $4,000, Marcellin
Hudon's restaurant damage $60o, and Provincial
Bank damaged by water $200, in fire which spread
from 1016 to 1022 Wellington street, May 31.
Doucet & Charbonneau covered by insurance.
Marcellin Hudon, partial insurance.

Shed in rear of Haram’s boot and shoe store
damaged June 1. Damage to building $500, to
boot stock $1,000 and about $200 to household
effects, covered by insurance.

CHaTHAM, ONT.—McClary building and stock of
McDonald Furnishing Company destroyed, and
(lassic Theatre damaged to extent of $5,000,
June 3. McDonald Company insurance :—Liver-
pool and London and Globe $4,000, British Ame-
rica $1,500 Total loss.

ST. LAURENT, QUE.—Seventeen houses were
destroyed June 8, with heavy loss as follows:
Albert Hodge $12,000, partial insurance; Canada

Stove Co., offices and garage, $10,000, covered
by insurance; C. R. Dagenais, dwelling and
contents, $2,500, no insurance; S. Robitaille,

carriage manufacturer, $20,000, insured; P. Robi-
taille, house and furniture, $9,500 covered by insur-
ance; I. Nadon, two houses and stock, $13,000,
covered by insurance; Wilfred Nadon, house and
contents $7,000, partial insurance; A. Rachine,
residence and furniture, $3,500, no insurance;
Mrs. Jos. Labelle, dwelling and contents, $2,500,
covered by insurance; E. Groulx, two houses, $8,000,
partial insurance; Jos. Lavoie, residence and furni-
ture; A. Normandin, dwelling and contents, $4,000,
no insurance: 1. Lalonde, grocery store and stock,
81,200, no insurance; A. Rolland, house, contents,
and garage, $8,000, covered by insurance; O. Masson,
residence and furniture $7,500, insurance $3,500;
A. Racette, house and contents, $1,500, no insur-
ance; Jos. Valbrook, furniture £700, no insurance.

WANTED
Position as junior in fire office in Toronto.  Age
17 years. Just graduated from school.  Reply

Youth, c/o The Chronicle, Montreal.

THE MONTREAL CITY and
DISTRICT SAVINGS BANK

NOTICE is hereby given that a Dividend
of Two Dollars per Share on the Capital
Stock of this institution has been declared
and will be payable at its Head Office, in this
City, on and after Friday, the 2nd July
next, to Shareholders of record at the close
of business on the 15th June next
By order of the Board,

A. P. LESPERANCE, Manager.

Monireal, May 25th, 1915.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH PERSONAL AOCIOENT PUATE LA e
8 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY
PROVINCE OF QUEBEC BRANCH Head Office: TORONTO.
184 St. James St, Cor, St. John St., MONTREAL Montreal, 164 St. James Street. Quebeo, 81 St. Peter Street.

THE YORKSHIRE INSURANGE COMPANY, LIMITED|

{
|
i ESTBD. 1824 YORK' ENGLAND ASSETS EXCEED $23,000,000
|
|
i

|

FIRE . Every deseription of property fnsured. [arge Limits !
LIVE STOCK ...The Yorkshire 18 the FIRST COMPANY, licensed by the FEDERAL GOVERN- ||

MENT, to transact Live Stock Insurance in Canada.

ACC’DENY Personal Accldent, Employers’, Automoblle, Teams, General'Liabllity, and Plate Glass
CANADIAN | Hon.C. J. Doherty Hon. Alphonse Racine, Canadian Manager, {
DIRECTORS | G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq. P. M. WICKHAM, Montreal !
|

| APPLICATIONS FOR AGENCIES nare Invited from responsible persons. |

FOUNDED 17982,

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF
NORTH AMERICA

F A.D.1720
ounded A.D. 1 PHILADELPHIA, PA.

ey CAPITAL, . . .+ s $4,000,000.00

100000 Gutionmoed 0B 000,400 SURPLUS TO POLICY HOLDERS . 8,844,871.95

- ASSETS . . . 17,816,188.57

Wead Office for Canada LOSSES PAID EXCEED . .  158,000,000.00
Royal Exchange Huilding ROBERT HAMPSON & SON, LIMITED

MONTREAL GENERAL AGENTS FOR CANADA, MONTREAL

ARTHUR BARRY, Fanager

THE LAW UNION & ROCK

. INSURANCE CO. LINITED, LONDON. Founded in 1808
Head Ofen; Roye) Bushange, Lands Assets Exceed - $48,500,000.00

Over $12,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office : 57 Beaver Hall Hill.

responsible gentlemen In mun.
esented districts re fire

Uorrespondence invited from
aud easvs’ly ageucies

U MONTREAL.
T"E l|rc Aﬁms MANUAL - ss'oo Agents wanted in unrepresented towns in Canada N
Published by The Chronicle, Montreal ..p A“.-"“w;‘(-cll'd-td:t-'l'upl. ‘c'..‘;d'.’.‘."'ﬁl‘.’.‘.’n '

amama
—

AGENTS W INSURANCE - BROKERS

ATNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET

‘\ C. R. G. JOHNSON, POIRIER & JENNINGS, INC.

\ ST. PAUL FIRE & MARINE INS, 0O. MONTREAL, P.Q.
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R R
The Liverpool & London & Globe

Insurance Company, Limited.

Extracts from the Report for the Year 1914.

Premiums (Fire, Life, Accident, Marine, etc.) . . . $24,212,855
Considerations for Annuities Granted . . . : 122,530
Interest derived from Investments . . . ; . 2,301,835

Total : ; . . . ; . $26,637,220
Total Assets of the Company . . . ; . . $70,734,260
Total Claims paid by the Company since its commencement . $399,888,925

FUNDS OF THE COMPANY.

The Funds of the Company are as follows:

Capital (paid up) : , . . $1,327,625
Four per cent. Perpetual I)\lxntun \lml\ . $4,029,000
Four per cent. * Thames and Mersey " Debenture
Stock . . . . : . 2,253,475
e 6,282,475
Four per cent. Perpetual Debenture Stock Pre-
mium Fund . . . ' . 1,343,000
General Reserve Fund . . . . 5,000,000
Fire Reserve Funds . . . . 11,197,440
Life Funds : . : . . 20,241,220
Annuity Funds ; . . . 4,525,810
Leasehold Redemption I'und ; : : 20,920
Marine Reserve Funds . . . . 1,955,235
Accident Reserve Funds . . . " 4,661,520
Staff Pension Fund . 397,755
Profit and Loss Account after pa\ ment of le
dend for 1914 . . . 4,412,325
Investment Flunctuation l'und . . . 3,775,000
- 57,530,225
($5 taken as equivalent of £1 sterling). $65,140,325

CANADIAN BRANCH: COMPANY’S BUILDING, MONTREAL

CANADIAN DIRECTORS:

SIR ALEXANDRE LACOSTE M. CHEVALIER, Eso.
WiLLIAM MoOLSON MACPHERSON, Eso.
T. J. DrumMoND, Eso. Sik FrREDERICK WiLLIAMS-TAvLOR, LL.D.

I GARDNER THOMPSON, Manager. LEWIS LAING, Asst. Manager.
R e e e [
e ———
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First British lnsuranee Company Established In Cansds

A.D. 1804

Phenix AssuranceCo. L

e OF LONDON, ENGLAND, (Founded 1782)

THE BRITISH AMERIGA
ASSURANCE  COMPANY

lacorperated 183).

FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO

FIRE LIFE
TOTAL RESOURCES, over - - u'uoom.u
FIRE LOSSES PAID - . ,000,000.00
DEPOSITS with Federal Goverament and

Investments in Canada, for security
of Canadian policybelders only, exceed 2,800,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply te

Oold Rellable Progdressive g e Boedhond
‘ Assets over - - $2,000,000.00 J. B. Paterson, t“‘"“"“
B Losses paid since organization i is Xavier St. - Montr
k mr gat +38,000,000.00 100 St. Francois Xavier St ontreal

KK O R
W. R. BROCK, President
W. B. MLIKLE, Vice-President
Rowsr. Bicxsapixs, M.P, Avaeuerus Mysae

Established 1864.

New York Underwriters

Jomn Hosxiw, K.C., LL.D. Lx. Co.. Faspsmic NicmoLrs
Sinz, Lates. | Cot™\n Hawar Paiiare
1 221‘...‘-:::::' L.p. | K R. Woop. Agency-
‘ ' I u:llu.__'—__.if’r_.fannow. A' & J’ H' STODDART M
Goaoral Manader _ Sesrsteny 100 William Street, NEW YORK
THOMAS F. DOBBIN, Resident Manager PROVINCIAL AGENTS.
IONTRBAL Murrmy, l.nnv-. Hamiuron .Jgon Wu*eruo-
b — T:vm‘:ogﬁt Montreal, Q:;m'
= || oveelitmonpd Nemon.  WETLSCUNT,
NORWICH UNION " A, Nb AR My

FIRE INSURANCE T. D. RICHARDSON, Supt. for Canada, TORONTO
SOCIETY, Limited

INSURANCE AGAINST

Fire, Accident and Sickness L' UNION

I

Employers’ Liability
J Automobile, Plate Glass FIRE INSURANCE COMPANY, Limited
Agents ted for the Accident Branch Head Olllir: “ll.l::l::; France.
Nesd OfeetorCansds - - TORONTO || |l Capi i
pital fully subscribed . $ 2,000,000.00
l Head Offiee for Provines of Quebes, MONTREAL Net Premiums in 1913 . .  5.561,441.00
J ANV SUAEN, SNt oo S Total Losses paid to 31st Dec., 1913 90,120,000.00

Canadian Branch:
LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL

l The Life Agent’s Manual, $3.00
THE CHRONICLE, MONTREAL “‘“‘“"'ml‘c: ———

L
{ —
e ———

BRITISH COLONIAL "™ At

Office: ROYAL BUILDING, 2 Place d’Armes, - Montreal.

STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts
Prosideat : HON. C. £ DUBORD Director and Secretary | THEODORE MEONIER Masager : . W. THOMSON

IRSPECTORS,
Gavie Beowns, Jr., 51 Yonge Street, Toronto, Ontario, Awruvua Parrow, Brandon, Man.
B. A. CmanLESOIS, P. O, Box 9 Montreal. Que.

ﬁ
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The Trust & Loan Company of Canada ?I

REPORT.

1. The following Report and Statement of Accounts for the Six Months ending the 31st March last are submitted.

2. The net profits for this pericd amounted to £61,087 7s. 1d., and after carrying to the Statutory Reserve Fund
the moiety of profits over GKOP cent. ﬁ:l' annum on the plid-ug‘(;lpitll of the Company, as required by the Trust and
Loan Company of Canada Act and Royal Charter, viz., £21, 13s. 6d., the amount at éredit of Revenue, including
£2,490 8s. 11d., brought forward from September last, is £42,032 6s. 6d.

3. Out of this amount the Directors have written down the Cost of Issue of Debenture Stock by £6,509 8s. 6d.,
placed £976 to the Special Reserve Account (bringing the amount of this Fund to £120,000), and provided £4,595 17s.
3d. for Income Tax, leaving a balance of £30,952 0s. 9d. available for distribution.

4. The Directors recommend that out of this balance of £30,952 0s. 9d. a Dividend at the rate of 9 per cent.

r annum for the six months, free of Income Tax, be declared on the paid-up Ca ital, which, with the Dividend paid on
4th I)wj::int;er. 1914, makes 9 per cen!. for the year ending 31st March, 1915, and leaves a balance of £3,962 0s. 9d. to
be carried forward.

5. The Statutory Reserve Fund now amounts to £419,834 17s. 4d., compared with £400,969 5§s. 11d. on
the 30th September last, being an increase of £18,865 11s. 5d., as shown in the annexed statement of the Statutory
Reserve Fund Account. Owing to the difficuities under present conditions of obtaining an accurate valuation, no re-
valuation of the securities held in this fund has been made. Securities purchased during the half-year under review are
shown at cost.

6. The Board, under the provisions of the By-laws, have appointed Col. Lourenco Edye a Director of the Company,
and & resolution ratifying this appointment will be submitted.

7 Great Winchester Street, STRATHEDEN, Director.
12th May, 1915. F. H. SCOTT, Director.

~ BALANCE SHEET, 31st March, 1915.

b ) By Casn I’y s
To SunscrineDd CAPITAL ¢ .o - 8 At Banks in London 110,040
o & 3 atty O " 0
750,000 Shares, £20 ach . 3,000,000 0 0 g e 1

e e S g g o A S

Pr.

in Canada 14,525
Pamn-ve CAPITAL— . y v y "
100,000 Shi 5 pald 500000 0 O .'l':uw TORY Rv:u.ml:‘ Fr ru: INVESTMENTS
25.000 Shares, £3 paid 75000 0 £15.000 War Loan 3 7 (1925-8) 14,250
25000 Shares, £1 paid 250 53,9568 17 |u|v_ullu.n‘, Stock 48,337
- 600,000 I’."N:.I IIII(I:l( 3% th‘k' 319 Btock 16,515
y 2,016,268 : 2 6 Guaranteed 217 Stocl
R braox 13808 S404 192 Metropolitan 347 Stock
ACCRUED INTEREST ON DEBENTURES AND DEBEN- 1920) 16.521
TURE STOCK 37.474 14 12,214.13 .2 Transvaal Government .
starvrony Resenve Fuso (including £300.597 ; Guaranteed Stock (1923-53) 11,359
115, 0d. invesied as per Contra) 410,834 4 M East India Ry. Co. “B" Annuity i
Sppcial. RESERVE ACCOUNT 120,000 L 1083) . s 4.458
Brining AND IMPROVEMENTS FUND AccounT 4 1 £1.900 Gt West. Ry. 417 Deb. Stock 2
Sexpry CREDITORS AND CONTINGENCIES ACCOUNT p 2,243 Gt. West. Ry. 41 % Deb. Stock 2.579
Revenve ACCOUNT 30.05. 5157 13 0 Newfoundland 347, Insd
» k. (1950) 1.641
5. Ry Cons 59 Pref. Stock 4,482
) Grand Trunk Pacific Ry. Co
47, 18t Mortgage Bonds (1962) 28,246
£15,000 Canadian Northern Ry Co_ 17
15t Mortgage Cons. Deb. Stock (1930) 14,100
£11,200 Canadian Northern Ont. Ry
Co. 349 1st Mort. Deb. Stock (1046) 9,482
£1.157 Great Indian Peninsula  Rly
B Annuities (1948) 22.561
£500 Seinde Punjab & Delhd Ry, Co
BT Annuity (195%) 11,000
£10,000 Queensland 3470 Inseribed
Stock (1924) 9,600
£10.000 Queensland 340 Inscribed
Stock (1930) 0,500
£10,000 Queensland 4177 Stock (1920-5) 9,900
£10,000 New South Wales 3470 Stock
’ - . . " (1924 0775
sNote.—Statvrory Resenrve Fusp INvESTMENTS £5000 Now South Wales 337 Stock
Prices are as at 31st March, 1014, or at Cost (1918) 4 4,975
if acquired sinee £3.500 New South Wales 4% Inscribed
Stock (1942-62) 3.535
£5.000 South Australlan 37 Inscribed
Stock (1016-26) 4,450
£9,000 Victoria 337 Inscribed Stock
8,640

(1921-6) &y ¥ 68
£5.000 West. Aus. 37, Inscribed Stock
7) . 4,550
| Debentures (Canada) 7.563

300,507 11 0
INvEsSTMENTS —IN CANADA— $ c
. 16,834,133 78

Mortgages
Interest added to same ’ 18,525 17

Land Investments, &c¢. (proper-
tles bought in and held under
foreclosure) 53851 72

Sunory DEsTORS — $16,008.513 67
For Interest accrued
and not due  $492.676 63
* Interest overdue 149,279 97
“ Insurance,
Taxes, Re-
pairs, &c. 7.554 06
Sundries .. 4.546 34
—_— 654,057 60

$17.560.571 27 = 3,608,336 10
150 0

Sunpry Desrors v LoNoown. ..

SUSPENAE ACCOUNT —
Discount and cost of lssue of Debenture Stock,
less amounts written off .. 5000 0
CANADIAN Orrice PrEMIsEs. . . . 84781 2
= ouse Prorenty : 5,000 11

B. KINGDON, Accountant. PRICE, WATERHOUSE & CO., Auditors.
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THE MERCHANTS BANK OF CANADA

Proceedings of the Fifty-Second Annual Meeting of the Shareholders

The fifty-second annual meeting of the Shareholders of the Merchants Bank of Canada was held on Wednesday,
June 2. in the Board Room at the head offices at Montreal. The chair was taken at twelve o'clock noon, by the Viee
President, Mr. K. W. Blackwell, in the absence of the President, Sir H. Montagu Allan.

Mr. J. M. Kilbourn was appointed Secretary of the meeting.

The minutes of the last annual meeting were taken as read.

The Viee-President then submitted the Annual Report of the Directors as follows:

THE ANNUAL REPCRT,

I beg to submit the Annual Report of the Directors, the General Statement of the Bank and the Profit and Loss
Statement covering operations for the past twelve months.

The net profits for the year, after payment of charges, rebate on discounts, interest on deposits, and making full
provision for bad and doubtful debts, have amounted to £005,431.73.

It will be observed that the earnings for the past twelve months are considerably below those of the previous fiscal
vear. They are less by $223,262.72. A glance at the Balance Sheet will be helpful in affording a reason for this shrinkage
i profits

Meanwhile, with regard to their digposition:

We have authorized the writing off of $250,000 against depreciation in bonds and investments made necessary by
the times we are passing through.

The donations to the Canadian Patriotic Fund, the Red Cross Society, and the Belgian Fund, I am sure, will meet
with your approval

The Government tax on note cireulation represents the impost for the past quarter.

The balance carried forward is a trifle less than the previous year's. Our public figures, so far as reserves and the
balance carried forward are concerned, are substantially the same.

We have not found it feasible or presently desirable to carry out the intention expressed last year to form a Company
controlled by the Bank, and hand over certain Bank Premises, disposing of the bonds received therefor. We have not
required the funds to be derived from the sale of the bonds, as will be apparent from the Balance Sheet.

During the past year we have opened branches at the following points:

In Quebee: Napierville and Verdun.  In Ontario: Ford, Thorold, London East, Lyn, and Dupont and Christie
Streets, Toronto

And not finding the business justified our keeping open, we have closed the following offices:

In Saskatehewan: Kelvinhurst, Forres and Eastend. In British Columbia: Vietoria North, Elko and Ganges
Harbour. In Alberta: Hanna. In Nova Seotia: New Glasgow. In Quebee: Three Rivers, and in Ontario: St. Catharines.

All the offices of the Bank have been inspected during the year.

The Board will to-day ask the sharcholders to appoint Auditors for the coming year, in accordance with the Bank

All of which is respectfully submitted.
K. W. BLACKWELL, Vice-President.

THE FINANCIAL STATEMENT
Statement of the Result of the Business of the Bank for the year ending 30th April, 19156

The Net Profits of the year, after payment of charges, rebate on discounts, interest on deposits, and

making full provision for bad and doubtful debts, have amounted to. ............oooviviiis $095,431.73
The balance brought forward from 30th April, 1914, was. . ... ... . R b SN A 248,134.67
Making a total of , e a we e ne N SRR BTN AR A $1,243,566.40
——————
This has been disposed of as follows :—

Dividend No. 108, at the rate of 10 per cent. per annum . . . .. VS 0 S ... $175,000.00

- 100, " 10 o = T N T TR s 175,000.00

o 110, - 10 N " 3 e 218 % pieae s Co.. 175,000.00

" R R B o 10 i » A PR s 175,000.00
—  $700,000.00
Donation to Canadian Patriotic Fund . X i3 08 S A U O R R S O Lo 25,000.00
= - i Cross Society Tl N A S e O e 3l § oEAEE G SRS 5,000.00
" to Belgian Relief Fund S e BT § e FERESRIED DAL SEVETS > ST AN B 8w Seid e g 2,500.00
Government War Tax on Note Circulation . .. . . o on s armieie AR B SRS A BDE UL N 15,925.70
Written off for depreciation in Bonds and Investments o 4 . A SRS R B § B A G 250,000.00
Balance carried forward . . v uie et § 8 et w5 R GRS BRI TS WIS 245,140.70
$1,243,566.40

K. W. BLACKWELL, Vice-President. E. F. HEBDEN, General Manager.

— — ee——————————————————————————————————




MONTREAL, JUNE 11, 1915 THE CHRONICLE No. 24. 677

. — —
MERCHANTS’ BANK OF CANADA--Continued. W

STATEMENT OF LIABILITIES AND ASSETS AT 30th APRIL, 1915

LIABILITIES
1. To THE SHAREHOLDERS. 1915
Capital Stock paidin. . ............o ST 5 AT B S AANT 4 2 R D IO IO £7,000,000.00
Rest or Reserve Fund. .. .. B e S R T ; T 7,000,000.00
Dividends declared and unpaid. .. .. . e a8 e T . 175,710.00
Balance of Profits as per Profit and Loss Account submitted herewith............... y : 245,140.70
. $14,420,850.70

2. To e Pusuic.
Notes of the Bank in Circulation................. Fiole . m e aTers &K W66 8 6 B
Deposits not bearing interest. ... ... P LT 1 hor ;
Deposits bearing interest (including interest acerued to date of statement) . ... ...
Balances due to other Banks in Canada . ......... ... pn ks (e AR P NG o o 0 i sl .
Balances due to Banks and banking correspondents in the United Kingdom and foreign countries. . ..
Bills payable. .. .ccooiviircietariiriiiiriiiiiianie L R ot alaiaaatark ee o0 oy
Aceeptances under letters of eredit. . ... .
Liallities not included in the foregoing . . . ... ...

ASSETS

Current Coin held (see also deposit in the Central Gold Reserve) ..

Dominion Notes held . . ........... . DR ) L . . 2,732,618,

Notes of other Banks . . ................. ¥ SRR o b e S Jarewans Sl oereles S64.711.00
Cheques on other Banks. .. . D : ; & e S 2,833,748.30
Balances due by other Banks in Canada. ... .. .. .. O e T ; . . 5 3, 110.67
Balances due by Banks and banking correspondents elsewhere than in Canada . . . . 2,232,655.91
Dominion and Provineial Government securities, not exceeding market value O83,007.72

Canadian Municipal securities, and British, Foreign and Colonial publie securities, other than Cana-
dian, not exceeding market value. .. ... .. . AT 2065 B oL Al a4 B ST & Wne

Railway and other Bonds, Debentures and Stocks, not exceeding market valuo.

Call Loans in Canada on Bonds, Debentures and Stocks : G § e

(Call Loans elsewhere than in Canada . . . .. e i3

Other Current Loans and Discounts in Canada (less Rebate of Interest) ... ...
Other Current Loans and Discounts elsewhere than in Canada (less Rebate of Interest)
Liahilities of customers under letters of credit as per contra. ... ............ s e
Real Estate other than bank premises. ... e

Overdue debts, estimated loss provided for.. ... .. : L o 144,721.63
Rank Premises, at not more than cost, less amounts written off . .. T ) 4,166,147.94
Deposit with the Minister for the purposes of the Circulation Fund........... S o o s o 3:35,000.00
Deposit in the CENTRAL GoLp RESERVE. ... ... S AT  oaen 1,000,000.00
Other Assets not included in the foregoing. . . .. e b v BN 5 e s & N ATa . o 141,007.40

$86,190,464.51

——
K. W. BLACKWELL, Vice-President. E. F. HEBDEN, General Manager.

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE MERCHANTS BANK OF CANADA.

In accordance with the provisions of sub-Sections 19 and 20 of Section 56 of the Bank Act, we report to the share-
holders as follows:—

We have examined the above Balance Sheet with the Books of Account and other records of the Bank at the Chief
Office and with the signed returns from the Branches and Agencies.

~ We have checked the cash and verified the securities of the Bank at the Chief Office against the entries in regard there-

to in the books of the Bank as on April 30th, 1915, and at a different time during the year and found them to agree with
such entries. We have also attended at several of the Branches during the year and checked the cash and verified the
weurities held at the dates of our attendance and found them to agree with the entries in the books of the Banks with
regard thereto.

We have obtained all the information and explanations we have required. In our opinion the transactions of the
Bank which have come under our notice have been within the powers of the Bank, and the above Balance Sheet is properly
drawn up so as to exhibit a true and correct view of the state of the Bank's affairs according to the best of our informa-
tion and the explanations given to us, and as shown by the books of the Bank.

VIVIAN HARCOURT, of Deloitte, Plender, Griffiths & Co.
J. REID HYDE, of Macintosh & Hyde,

Montreal, 25th May, 1915. Auditors.
In moving the adoption of the Report, which was seconded by Mr. Thomas Long, the Chairman invited discussion,
Mr. John Patterson enquired as to the exact position rding the writing off of depreciation on bonded investments,

In reply to this the General Mnnngur. Mr. E. F. Hebden, said that these investments had not been realized upon,
but that the amount had been written off in order to bring their values down to present quotations. Values had depre-
ciated a good deal since the war. The Bank was urryinf these bonds and obl gations at a lesser valuation. A careful
sccount was taken of all amounts so written off, and the Management was hopdlﬁ. that a good deal of it would eventually
come back with a return to normal times.

The report was then adopted.

The General Manager, Mr. E. F. Hebden, then addressod the meeting on the goneral financial position and the
future prospeets of the country.
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rr MERCHANTS' BANK OF CANADA - Continued. ]

Mr. John Patterson suggested that a resolution expressing the deep sympathy of the Directors and Sharcholders
of the Bank be placed on the records of the Bank, and that a copy of this resolution be sent to the President; also that
a nlllnilnrinw'lulmn be adopted expressing sympathy with Mr. F. Orr Lewis, with hopes for his speedy recovery from hig
sad acerdent

The General Manager expressed sympathy on behalf of the staff and it was unanimously resolved that these resoly.
tions should be forwarded to the President and Mr. F. Orr Lewis. )

On motion of Messrs. John Patterson and A. Piddington, Messrs. Vivian Harcourt, of Deloitte, Plender, Griffiths
& Co., and J. Reid Hyde, of Macintosh & Hyde, were appointed auditors of the Bank, to hold office until the next Annua|
General Meeting, their remuneration to be not more than $6,000 in all.

On motion of Messrs. A. D). Fraser and A. Browning, Messrs. J. Patterson and A. Piddington were appointed Sery.
tineers for the election of Directors.

Mr. Fred Hague moved, seconded by Mr. A. Browning, that the Scrutineers cast one ballot in favor of the following
persons as Directors: Sir H. Montagu Allan and Messrs. K. W. Blackwell, Thomas Long, Alex. Barnet, F. Orr Lewis
Andrew A. Allan, C. C. Ballantyne, A. J. Dawes, F. Howard Wilson, Farquhar Robertson, Geo. L. Cains, Alfred B. Evans,

The motion was unanimously carried, and these directors were declared elected. '

Mr. A. Browning proposed a vote of thanks to the President, Vice-President and Directors, the General Manager
and Staff for their work during the year.

He remarked: 1 think we should especially thank the Board and the General Manager for the able manner ip
which they have looked after the interests n} the Bank during the past very trying vear. It must have been a period of
trial and great difficulty to them to meet the unique experiences which have faced the whole world. Both the world and
the banks are making history. The reports presented to-day show that our management are devoting their full energy
experience and intelligence to the work, and I am sure the Shareholders are grateful to them.” -

The resolution was unanimously adopted, and briefly acknowledged by the Viece-President, Mr. K. W. Blackwell
and the General Manager '

This concluded the business of the meeting, which then adjourned. At a suhswlm-m special meeting of the Diree-
tors, Sir H. Montagu Allan was ro-clected as President and Mr. K. W. Blackwell as Viee-President.

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN Montreal Tramways Company

CASGRAIN, MITCHELL, HOLT, McDOUGALL, SUBURBAN TIME TABLE, 1915
CREELMAN & STAIRS

Tu. Cuasu-Casonain, K.C. Vicron E. Mircnsie, K.C. N
Cuanrus M. Howr, K.C A. Cuass-Casomain, K.C. Lachine
Kamou M M_cl)umuu., {uun J. &‘l!l ~, From Post Office
GILBNRT S STAINs, Pigann F. Casonain. 10 m.!n.ur_!'lre 5.40a.m. to8.00 a.m. 10min, service 4 p.m.to 7.10p.m
ADVOCATES, BARRISTERS, ETC. 20 LX 4 pom. 20 " * 710 pomato 12,00 mid
ROYAL TRUST BUILDING, 107 ST, JAMES STREET, MONTREAL. Nain e 8wl asrvicel Dl IOLWRN
. . 0. Ju. to 550 am. | min. e P. - )
Bell Telephone Maln 8069. 10 - B50 U st |20 % e n.hn p.m.toill0am
20 . W " dpom, Extra last car at 1250 a.m

Sault aux Recollet and St. Vincent de Paul:

From St, Dents to St Vineent—

A T ' ‘ ' E . " ' u c l' s ‘ ' . . ' lnllﬂ!.l. nr:ln:.:gn m. t0 800 a.m. (30 min. weryice 8.00 p.m. 11190 p o

Car to Hendersons only 1200 mi=.

ADVOCATES B: - 12 . i’:.:%;: Car to St. Vincent 1340 am
Guardian Bullding, 166 St James Sireet, Mentreal.

From St. Vincent to St. Denls—

. . T y 18 min, service 646 a.m to 830 1. 30 min. service 8.30 p.m
A.W. ATWATKR, KC. €. A DUCLOS,K.0. 0 - % uo"p.':'n. Car Srom ““.".gn ‘o St. Deals
W. L. ROND, K.C ® - “ 4pm. T80 * 220 a.m.
» " ‘o1, 830 * Carfrom St. Vimcent to St Deals
X 110 a.m.
Cartierville:
From Snowdon's Junction— 8 ml:l. nr:la.t:u.n (lol:: :n.‘
- g .m. to
McCarthy, Osler, Hoskin & Harcourt From Cartlerville - % ¢+ ¢ sdamtosepa
. “w - “ pepm toliNam
BARRISTERS, SOLICITORS, Eic. Mountain 1
From Park Avecue and Mount Royal—
NONE LIFE BUNDING, TOIONTO o Vl’: m:n.Al.rvlu 5.40 a.m. to 12.00 midnight
om Victoria Avenue—
WO, ST 3 min. servies 50 a.m. to 1330 a.m.
Joum Hosxin, KC. P W, Hascovar, K.C. H.8 Oses, K.C. From Vhsoﬂl Avenue to Snowdon,~ in.
Leenton McCanTuy, K.C.  D.L. McCantuy, K.C. 10 minutes service 5.80 a.m. to 8.80 p.-m.

"
WRITTON OSLER. J. P.H. McCasTHy, Bout de I'lles

Ceunsel : WarLace Nusmiy, K.C. 00 min. service 6.00 a.m. to 1300 midnight.
Tetraultville:
% min. service 5.00 a.m. t0 900 a.m. 1§ min. serviee $.90 p.m. to 10pm
9 min. serviee 5.00 a.m. to .50 p.m. 3 min. serviee 1.00 p.m. to inps
H. ). Kavawaon, K.C. {::u Marmiso Pointe aux Trembles:
H. Gunin-Lajors, K.C. xamwpan Lacosrs, Js. 15 min. service .00 a.m. £0 9.00 u.m. 50 min. service 7.00 p.m. to 11 ¥ pa
Pave Lacosts, K.C. T. ] Smavrow » " “  900am. tod¥pm 8 * “ 1160 pm tolMas

J. . Genin-Lajorn .~ “ 2Mpm. tol8pm.
Oir Alexandre Lacoste, K.C. = e

Kavanagh, Lajoie & Lacoste EDWIN P. PEARSON AGENT

ADVOCATES, SOLICITORS, Ete. — NORTHERN

Proviacial Bn-l..::wll"ll:...:“ﬂnco d'Armes Adalalde St. East.Toronto mmc Co. |

—
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P I.ondon i Lancashire

LANCASHIRE

L) Fire Insurance Company

Limited

RESULTS OF 1914 BUSINESS:

PREMIUMS LOSSES AND EXPENSES SURPLUS
FIRE - - - $ 8,278,565 $ 7,551,945 $ 726,620
ACCIDENT - - 4,540,375 3,663,316 877,059
MARINE - - 1,176,280 1,011,316 164,964
$13,995,220 $12,226,577 $1,768,643
Interest on Investments - - 568,970
Total Surplus for the Year - - - . $2,337,613
FUNDS AND INVESTMENTS - - - $18,652,345
UNCALLED CAPITAL - - - - 11,885,625
TOTAL SECURITY - - - - $30,537,970
Province of Quebec Ontario and North West Branch
and Maritime Provinces Branch
Vancouver Branch Office: 8 Richmond St. East,
Office : 164 St. James Street, Toronto
corner of St. John Street Winch Building, Vancouver, B.C. ALFRED WRIGHT,
Montreal WILLIAM THOMSON, Manager and Chief Agent.
Manager. A. E. BLOGG,
COLIN E. SWORD, Manager. Branch Secretary.

Quebec Fire Assurance Co.
Established 1818

AND STRONG AND VIRILE AS EVER

SURPLUS TO POLICYHOLDERS $584,895.39

In addition to which there is the guarantee of the LONDON and LANCASHIRE FIRE INSURANCE CO., LTD.

Head Office: QUEBEC, P.Q.
Branch Offices:—MONTREAL, TORONTO, WINNIPEG, VANCOUVER
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The Employer?’ Liability

Assurance Corporation Limited | canadian

1" " it OF LONDON, ENGLAND =« 1 ] Government
Derosit over
TRANSACTS:
Personal Accident, Health, Liability, 31-““-“0

Fidelity Guarantee and Fire Insurance.

STANDS FIRST
Most Liberal Policles Issued in the liberality of its Pol.
Otfices: MONTREAL, TORONTO | e Contracts, in financia!
Gen. Manager for Canada & Newfoundland, CHARLES W. 1. WOODLAND | Stron&th, and in the liber.

JOHN JENKINS, Fire Manager. ality of s loss seftiements

THE GANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness

Plate-CGlass, Guarantee and Liability
nsurance.

Board of Directors:
S. H. EWING, President J. 8. N. DOUGALL, Vice-President
HON. N. CURRY, JAMES MCGREGOR, J. K. OSBORNE, T. H. HUDSON

T. H. HUDSON, J. WM. MCKENZIE, Joint Managers.

Branches: MONTREAL VANCOUVER CALGARY REGINA
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England

Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED . . .
CLAIMS PAID, over - - $60,000,000

Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager.

LIBERAL POLICIES
$16,400,000

WHY NOT HAVE THE BEST ?

The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly---The Canadian Railway Accident Insurance Company.

DIRECTORS —J Gardner Thompson, President. Lewls Lalng, Vice-President.  A. G. Dent, W. Molson MacPherson,
T. J Drummond, Sir Alexandre Lacoste, Martial Chovaller, Sir Frederick Willlams- Taylor,

JOHN EMO, General Manager & Secretary. ROBERT WELCH, Assistant Manager.

Transacts ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES,
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

Polioles issued by this Company are the most liberal and up-to-date issued in Canada, free from unnecessary restriotions
and oonditions.

All policies guaranteed by the Liverpool & London & Globe Insurance C)., Ltd.,; assets over Sixty-Five Million
Dollars ($65,000,000.00.
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TABLE SHOWING THE BUSINESS AND FINANCIAL STANDING OF LIFE INSURANCE COMPANIES OPERATING IN CANADA DURING THE YEAR 1914

Complled by THE BULLBTIN from Absrncn issued by the Domlnlon lnd valm:l-l lnwrnm:c Deplmnenu

Busingss ror 1014 INcome (Casu) 1914 | Enmrruu (CAsu) 1914 | AssiTS AND LiABiLiTis AT DECEMBER 31, 1014
- Net | Claims | | Consid-| Interest | Pn m'ts to Policyholders T bivie || D Total Tia- € Excess of Basis of Reserve (Statutory basis: Issued|
Amountof ~ Net  Amount | Paid (in-| Un- || Net |eration| and \ ko PP Toveat- | dends | Total | ‘ Un-  tNet bilities in- ‘ Capital  Assets over prior to uu 00 """«'n',\'i.mnm
@ or CoupaNy | Policies =~ Amount of Policies| cluding |settled | Premium | for Divi- | Sundry Total Death a5y ; Ei Paid for ment | General | to |Expendi-| Total |settled Reinsur- Sundry cld’gR's'vel Stock Liab. inc'g | ¥, b 4% “:; Ausuities O lau] & O
Newand in Force  become | Matured | Claims | Income |Annui-| dends on Income || Claims Eﬁ 7 Taxes Ex- Expenses Stock- | ture Assets | Claims  ance but not | Paid Up Cap. Stk.d () A|s|‘|nu‘|sc:: OM (3) ;;‘ H m Atoal:
Taken Up Claims |Endow'ts) | ties | Stocks | | 4355 & penses | holders “ ‘ Reserve Capit'lSt'k } the Reverse ties O (aM] & O (ar] 3%
DIAN COMPANIES ¥ $ $ $ $ $ $ $ $ $ 3J $ $ $ $ $ $ f s | 8 | $ 1 $ $ $ s | s $
ta-Saskatchewan . 160,000 233,000 1,000 1,000/ None| 6,384 None 4,401(1)3,702 14,488 1,000 None None 338 None 18,496 Nonel 10,834 70,941 Nonea 4,386 175 4,301‘ 65,787 ¢ 593 Om (5) 3347, . 1
o,dﬂ]o( l;._.ns(ers, : ;gz,;sﬂ j,g'l‘,mj li) sg? lg,!liz I;'&Iitj ]‘li(l’,Zg(r) gonc }g,?}oﬂé ]lggg; l;}g?; ‘ 15272 5928 2,044 None None 10,092/ None 33,336/ 393,001{ None s 351,695 None 351,005 Nonee 46,914 Om (5) .;y,y‘, 2
Columbia. .. ... o064, . 3 o ,785] one. ,605 (2) 3,/ 5,1 None 1,154 N, 502 None! 243,304 1, 135,473 4,700 141,17 100,000 e 2,221 0m (5) 3457 g
Canadian | 9,348,687 lt:;s ;17 -‘;50 2212 ::‘; 1,09;.;2& 263.055 . Ll Sane S0 | Nmel % 302‘1 | o s 3‘ ™ | Pu‘(hA)nXe? since 1899 Hu u:; A\u *
i Life { Foreign 4,810,762 88,543 473,666/ 96,653 } 4,825,260( 764,600 2,707,975 140,146 8,438.071 2,060,587 0 274,608 57,645 112, 01,055, o || 56,103,842 360,708 46,654,071 1917937 48,932,716 1,000,000 ¢ 6,171,126 { giber Assces. and Bonuses Hu 3 (2| 4
{ Total...| 14,159,849 153,215,920 2,588,680| 2,471,317 360,708 | I A0S Ll "0‘"'0”’, 80'0001 H708 28"’,‘! si ,‘;"‘;:,‘:.,",‘;‘3".,,{‘;:“,‘;’37“ siuce 1840
Life..oooasins 809,320 1,982,320 5,$XK'J None, 5,000 69,550 None| 12,282 3) 5,773, 87,605 None 450 None 2,356 None 48,128/ None 50,935 [ 239,695 5000¢ 84,727 10,730 100,457) 128,280 ¢ 10,958 Vnu-ru OM(5)314%. Par. OM(5)3 5
‘ - (G| 508w 14174000 MEATH TeSoon o5 ose] ) 2436008 231,167 093,405 3,171] 3 I ! ! | | 1 A oo ot u'lu; e,
3 foreign S, 5, 3, 3, 1430, ' 3 ) ,663, 23,2 2 6 7 | 2,605 f 5 2 b 24,5 2.190,2 o g "’“"’ (7~ "l 6
; b Life Tnl:‘ul . lU 007 081 70 04, 05‘, 1,157,567 1,114'889) 100797 06! 67 40. 171) 3,663,811 623,247 1010481 235,349 23,946 6,000 774,067 2]'000‘ 2, ana,Q‘.)() m,su,s.)oJ 109,797 17,261,346 153,438 17,524,551  100,000/e 2.190, wJ i ’,&.Zl’..‘l',‘;,' nJ ki |‘.| “l.“ inci)| 0
: nental Life....... 9,655,04. 63,300/ 53,337| 12,421/ 313,003 None 96,219 200{ 409,422 42,337 4’] 422 1779 3,477 5300 121,004 14,0000 231, 439 | I.NQ. | 12,421d 1,464,534 60,145 1,537,100 200,000 112,109 Prior 191 10M(6)4%; ce 10 0M(5)34 7
i n Life lU 868, 000 39,500| 45,048 7, | 365,817| None| 74,983 1) 82 440,882 4I 36,785 618 4,510 1,416 136,706 7,082 228, 264 1,672,339 7,000 e 1,324,838 59,242 1,301,050 101,721le 179,538 Ha 33%. O.(a Yofor Annuity. N
inion Life. 15,605,821 180,952 149,327| 36,040  484,604) None 195,640 None 680,334 84,952 lO«I,.'L() 35323 4,676 0,605 149,461 14,999/ 403,395 | | 3, 73\\ 930 36,040 2,703,640 268,482 3,008,161 125,000/¢ 60.),715 Prior 1910, Hu 3§, ; since '09 Om(5) 3 9
[ : ()rdmalry }I 19,932,954 llz,::g ll(ll,ggﬁ lD,ggtli " ‘ ‘ ‘ ’ ulf '""f‘ L..;.I ife, lulo-‘l’\luhllu.’
B a (1.4 Month 08,925 2,22 ,676 503,417 None| 210,328 54,474| 858,219 71,110 # 37,023 5,73 b X 2 | 11,463 3,660,635 20,120 2,051,714 114,719 3,086,562 85,000/ 489,073 } p. e MM $a%; Mouthly busi
"Lt { Total.. 20,001,879 119,676 118,501 20,129 : o i haae B b ‘ % o Prioe 101000, {1k 4%, except quin "0
Canadi 27,107,453 328,758 297,935 55,605 1 div: and certaiu def poticins whosodiv |
derd) {I?urleilgn - gﬁ 426 i |f 1,007,131 415 300,752 1,638 1,318,036 220,241 255,056 48,967 7,226 16,205 263,120 13,000 823,825/ 513,182 S021/ 5220028 0,141 5420000 130,000 355,002 | Biayeesy TN |y
o sitice 18 e lly . since
West | Canad 104,465,233 | | | gl08 u.‘:‘.: ‘.“d\:u ';n'bl::u!f”.u""
it l;ik{“”»}::{:: wg,:(;(l: 6%3 3,226,978/ 6,082| 083,801 7,605 4,225,450‘ 375,576 457,751 212,974 42265 85,307 076,507 99,008 2,219,478' 16,736,444 88,505| 12,767,705 596,123 13,450,333 788,227 ¢ 2,497,884 3;@':':!:)":-‘-"!;"‘ 'n,“d(lllnl“‘.();’\llt“\l:l
,871, o
Canadian 30,803,449 | | | 1 | ".‘f‘ ocoleslid i
erialL m{l oreign.. ‘3,233.;& L590.711 None| 541,104 350/ 2,132,225 203,325 216,612 49,787 13,045 22706 468,767 45,000 1,019,242 | 10,310,576 68,120 8,130,560 302,008 8,500,777, 450,000le 1,350,700] |" 3%, Trop. 3%, Annultg, Bo. 13
‘otal A | | ect 3%
(Ordinary. g :(4); U: ia ' i . ‘ | [ ‘ 1 Ord.: lll.l‘ml prior to Jan. 1, 1910 Hin |
don Life{ Industrial , 447,004 174,92 None| 289,806 None| 1,464,810/ 155,655 106,044 18,600 18,746 18,202 460,75 4,000 872,180 | 5,204,263 31,375 4,807,888 199,413 5,038,067 50,000l 205, .)b7\ nce, Ou (5)
| Forar-. 30,849,327 309,210/ 31,3 J - : ‘r’i ‘ ‘ "C.“.. $Yacs. slace Farr's How o =
s, adian | 7 56,230,841 636,177 587,008 121,230 | | ‘ 1 [ ‘ , onwits extra for ‘encess ua|
" eign. 24,379,843 312,738 276,420 159,272||} 3,149,480 539 1,077,811  8,400| 4,236,231 508,600/ 836,225 194,373 33,304 20,384 910,016 24,000/ 2,503,002 | 19,180,388| 280,502 16,251,784 405,773 17,028,059  300,000/e 1,852,320 "’“ Tropical, Ax Trop. 3! 15
rers Life] “opora 80,010,084 948,015 803,432 280,502 T ; ‘ 1 ‘ ; [y A TR g
arch Life.. . 6,763,607 16,000 14,096 5000( 172,415 Nome 81,117¢s 17| 203,540 14006 3,133 Noue 2833 1028 99012 None| 121903| 609,073 5000/ 307834 3042 405576 100,743 102,454 On (6) $43%. T
tual Life Canadian 14,103,607 92,005,196 950,812 876, 849 167,132| | | | | || Prior to 1903, O (5) 314%; 1903
d(,unld.n foreign... 6!,500 742,390 1,000 1,000 None|| 3,270,791| 11,004| 1,257,187 51| 4,530,073 520,220 642,214 420,013 26,104 30,738 705,604 None| 2,362, 08" 24,306.233 167,132 19,628,810 601,812 20,487,754) None |e 3,818,470/} ¢ seq OM (5) 3%:; Annuities, 17
Total...| 14,172 92,747,686 951,812 877,849 167,132| [ | [ | |||nutofy prior to 1002, since
onal [ Canadian | 4, zoo a..o! 21, 33‘ 798 16;.547 7&,;45‘ 4& 77 i . [ \ [ | ﬁ, '
ont .. { Foreign... 63,500/ 8,000 one one one| » 692, None 19,694 None| 811,720 43,324 80,336, 1,854 6,803 714 284,486 437, 606 2,886,003 43,186/¢ 2,407,013 103,667 2,553,866 250,000 82,137 ; wi excess|18
Life of C ‘“-{ Total..| 4354360 22170708 154,047 70,985 48,977 ‘ ‘ | g *f,'.'.;:,u{f;,“"" ARte {or‘axoe
Canadian | 5,754,848 47,004,950 626,480 589,347| 101 433 ; ? [ ; (s  Trop, Am. Trop. 8%; Sub-
rican Foreign,. . 784,878 5.399,475 66,777, 65,631/ 11,000 1,848,674) 2,300, 806,384 6,759| 2,664,117 355,771 756,682 227,636 18,267 19,485 476,603 000, 1,860,534 | 14,916,008 112,433| 12,447,388 180,021 12,739,842 60,000 ¢ 2,116,166 }"‘" iican o ""A’ Aw. Trop. 8%; 19
Total 0,689,726 53,004,425 693,260 654,978 112,433 | | ' Eervpagpnd B.0., 3}
forthern Life 1,601,755 10,050,405  61,610] 44,050 9,570/" 370,830| None| 116,046 10,811 407,606 40,420 25447 1,578 5636 2607 126,106 31,037 236, 020/ 2,204,671 9,670 h 1,674,304) 34,443 1,718,407 480,577] 95,687 ."".?,{:”,’,.';‘";‘,’“{;3‘; ’3,:(},‘;';"’ 20
ﬁ oyal-Guardians. “7,000 3,300,135 69,016, 69,384 11,056 95,642 None 17,630 5,951/§ 119,131 70,839 4,425 None 513 61 23,032 None 98,870/ 426,437 11,131] 275,019 1,000 287,150, Nonele  139,287|N. l{mul l'nllulml Congress 4% 21
tchewan Life 61,000 158,392 None| None, None 2,302/ None 9,308/(6)80544; 92,154 None None None 635 173 55,975 None 783 142,835 None s 2,223 None 2,223( 100,000 e 40,6129 A D . 8% 22
Sauvegard .| 833,708/ 5944862  28750| 30,674 Nonme| 202,699 None| 30,850 562 234,012 20,674 17,595 None 6,08 24 70,048 10, 762 144,083| 1044173 None; 007880 135,385 833,160 179,700l 31,207 ;;: (5," Ok (9) 3% all other Assce
ity Life. 444,600/ 1,141,000 3,000 2,000 3,000 30,928 None 2,670/(7)23820 57,418 2,000 427 None 9  None 50,033 '\lone‘ 53,320 88,256 3,000k 39,301 7,268 49,659 100,443/d  61,846/(Life On (.n 3%; Eud. Om (5) 344%
gn Lﬂe o 1,648,876 4,024,872 29,450 25,417| 6,150 174,460, None 62,681/(5)-1945| 235,196 25,417 27,831 520 3,222 117 02,660 14,700 164,485 1,090,410 6,150/ 740,600 12,788  750,538) 209,995 120,877|Non-Par. OM 84 %; Par.OM(6)5%. 2
Life of | Sanadian | 15,879,551| 109,865,992 1,443,708 1,421,281 130, m [ [ ‘ Prior to Jun. 1, 1003, O () 31,
o Can‘ou‘l’a l‘ulu&n 16,037,871 108,433,843 1,709,266/ 1,608,572/ 5 8,012,755/2500280| 3,670,391 62,840/15052,275 1,677,288 3625376 855,623 106,113 28,121 2,307,524 37,500 8,730,544/ 64,187,666 675,127 55,134,137 1624509 57,433,863 250,000/e 6,503,703|} since Dec. 19002, Om (5) 8°,; 420
([ Total...| 31,017,422 218,209,835 3,152,974 ‘ B 045 u. ' { | Aunuities U l“ll and O (ar] 314%
mvellersLife of Canada 1,040,25 2,046,662 4,000 None 756,257) None 10,613|¢7) 800, 86,570 4,000 2312 None 1,911 None 40,689 None| 57, 012‘ 220,314 Nonem 132,364 2,716 135,080, l06.840|d 12,606/L Par.OM(3)3% ;all other Ass. Om(5)34% 27
it s | i
Totals, Can. Business|125,357,824 704,620,923( 9,011,044/ 8,430,025(1234338 45,204,160/3523477|13 560,862 426,143 52 774,651 7,252,151 0518056 2630776 398,104 411,688 10,190, 206 453,682 30, 854,754)(257 448,374 2100846 213,601,441 7128857 222,030,144 5,462,314|¢290,055,916
'I'o(AIAi usiness... (167,143,622| 999,358,100/11,843,447/10,955,914/2110562 |
INCIAL COMPANI |
y Life. . 270,230/ 2,443,583 7,000 6,000 l ,000 67,303 None 16,837| None 84,140 6,000 4, 470\ None| 1,314 None 20,365 None| 32,149 350,230 1,000 323,090 2,758 326,848 35,4004 12,018/0m. (6) 3§%. 28
holders ’ 496,500{ 1,686,150 2,250 2,250 None| 40,374/ None| 2,007 350 42,821 2,250 487 Nome| 1,120' None 21,198 None 32,880 97,464  None 60,450, 385 60,844, 46,640d 10,020 Hwm. 3§ and 47, 20
BRITISH COMPANIES |(Canadian |Businessand| Assets in | Canada a/nd Liabl|ilities in C anada) | |
pmmercial Union . 13,000| 763,472 68,928 05,728 3,199 24,919| None| 235,662 842 261,423 65,728 173 165 2,834 ....... 69,521)| 4,790,376 3,100 270,000 671 273871 e 4,516,506/ 30

*Edinburgh Life. 4 None 45,432 5,204 5,204 None 791| None! 34,648/ None 35,439 5,204 None, None 1,689 ....... 6,818 None 38,203 None 38,203 e 67,608 31

Gresham  Life, 1,025,346 1,089,875 3,000 2,0000 1,000 54,260 307 53,083 None 108,550 2,000 None None 59,908 ....... 63,757 1,000 70,439 564 72,003 '! 2 e 1,004,130 32

*Life Assoc. of Scotland None| 414,309 37,234 55,055/ 17,5621 6,848/  None 2,990 None 9,847 55,324 2,400 1,956 633....... OO,JIN 17,521 424,140 None 441,661 9 |d 225727 33

*Liverpool &Lon &Gbe. J None 115,028 2,337 4,311 None 3,005 None Non e| 3,005 4,311 822 260, 336.......| 5,765/ ** None 70,000 70,045| a [*........ | 34

London & Lan. Life 1,000,645 14,802,771] 281,668 248,626 43,167 464,367| None 268 428 (\u) 305 732,487) 132,223 165,463) None 141,050 .. ..... 446,731 43,167 4,157,140 g s |e 1,600,526 | 35

*London Assurance. ... None 19,744 None| None| None 113| None 53/ None| 166, None| None, None| Noue : Nome'....... | None||**. . ..| None 13,046 None 13,046/ ©.8 Sinissed 36

Mutual Life (Ordinary 339,250 281,163 None| None| None [ | A |

and Industrial, 1,394,552 608.616 2,065 1,033/ None; 26,452| None 4,121 165 30,738 1,033) Nome| Nome| 1,301 .. ... 84,104 X 112,116/ None 15,400 267 15,667) 2 e 06,4490 37
: Citizens(12) | Total ... .| 1,733,802  889,670|  2,065) 1,033 None i ! ‘ L |
| British & Mercantile| 65,600| 844,678 34,044 39,185 13,679 25,401 None| 258,605/ 4,711| 288,808 39,185 776, None 1, 300 . 1],203 s 5,258,204 13,579 377,731 1,611 392,021 i 3 e 4,865, MZ 38
rwich Union Life . .| None, ld”.ﬁrl 1538 2,638 None 5,365, None! 325/ None 5,600 | 2,638 351 None| 3 159,206 None 60,000 69,000 120,000, €. g 3 30,206 In the case of British and 39
| Pheenix of Londc | 9T3,870) 7,327,645 183,455 144,670 37,477 212,026/ None| 132,490 None| 344,516/ 06,024/ 75,031 1,727 50, 420 ‘ 2,027,628| 37,477 2,423,079 6,135 2,466,691| ». g e 460,837 f United States Companies, cap- 40
| Boyal........ ‘ 1,631,042| 7,828,638 25,274 31,052 3,250 204,870, None| 45,821 None 310,601| 31,952 13,647 None 86,123 3 1,113,414f 3,250 1,064,947 3,002 1,072,099 é e 41,315 [ ital plays no part in this com- 41
| *Scottish Amicable. ... .| None: 75,397 228 228/  None 1,047 None, 5,346/ 131 6,524/ 228 None| None 71 b | 121,653 None 58,702 121 58,702 g le 62 ‘JJI pilation  for obvious reasons. 42
*Scottish Provident . . .. None| 58,703 12,162 11,162| None! 474/ None 4,443 None| 4,017 11,162 70/ Nore 11 350‘ 76,143 None 46,720 Noene 46,720 258 | 2 he excess of liabilities over 43
Sand.ud(l.i) ......... 1,834,385 21,247 413 842,018 759,846/ 183,705 808,011 None| 847 999 (11) 973 1.053,933‘ 300,570 493,412 None 1,031,877 17,079,213/ 183,795 0,318,000 22,815 9,524,610 :gg e b I)UJ assets nl],shu»n by several of 44
................ None 246,979 10,641 3,465 7,220 9,421, None 12,956/ None| 22.377‘ 2,125 2,132 367 5,536/ 283,697 7,220 139,391 Nunc‘ 146,620 ; g e 137, 075 lhe companies is accounted for 415
- - S by the fact that up to 1878
| Totalsssesusesesssss | 0,276,600 59,812,625| 1,511,606| 1,375,000| 310,217|| 1,907,460 307| 1,907,971 0.5l4‘ 3,822.253‘ 839,600 754,177, 4,504 570,044 .. ... 2,207,676(| 39,037,187/ 310,217 18,476,000 132,775 18,910,001 ¢8F |.......... ] /tg’e law did not call for placing
| UN"’!O STATES oS, (Canadian (Business and| Assets in | Canada a nd Liab | lilities in Clanada) | | | | { B the reserve with the Govern
Atna Life............ 1,020,650 21,634,607| 582,612 569,387 60,000 708,843 None| 287,024/ MNome 995 867 362,318 358,450 93,7¢2 13,040, b 83,032 ool 910,615/ 6,194,452 60,000 6,199,558 63,537 6,323,005 L 3 |d 128,643  ment, but a deposit therewith 46
'(,unnecucut Mutual . . None| 1,040,700 62,113|  55,768| 7,719 28,081/ None 4,684 None 55,755 10,048 6,804 None/ R 34 . 72,734 105,432 7,719 475,740 None 483,459 E abd 378027 of a slipulu(nl sum ($100,000) 47 y
Equitable............. 3, 319 811 24,361,106' 445,304] 443,049 27,007 854,607 103 309 437 10,000 1, 174 237[ 360,371 299,810 184,470 13,566 ... . ... 123,115 <o OSL333|1 7,364,010( 27,007 6,643,820 00,137| 6,760,972 -a ] 335 e 603,947 | only; thus leaving a greater or 45
> ia Life sens 1,200) 3,168 5,460 700] 5,066 11,069 None 8,401 Nme‘ 9,470 | 500 8,740 867 | e | TS 10,163 190,356 5,006 121,725 1,054 127,845 BSE e 62,502 less liability on account of busi- 40
!M Ordinar 19, Ul 06\! 66,605,627 508,667 502,116 54,397 .E. .i | ness prior and up to that date,
o0 ] Industr’l..| 21,656,616 84,503,220 657,433 657,853 20,112||} 5,242,465 None| 069,783 47,801 6,260,110/ 1,002,135 370,366/ 105,45 83,807 ....... 1400776 . ... .. 2,971,678 23,670,166] 74,500 17,572,658 520,757) 18,107,025 G5 a o 241 {187 0
politan| oial | 50,780,675 151,068,856 1,166,000 1,150,960 74,500 | S
Mutual Life of N. York | 2,026,328 84,252,208 062,067 67 o..m 31,997| 1,103,226 7,066 410,404 None 1,611,206|| 358,687 785,217| 206,301 36,002 150,626 ... .. .. | 1,626,716 ’ 10, 423 013 31,007 9, m 609 144,375 0,425,081 % g 51
*National Life of Al None: 32,861 2, 500‘ 2,500, None 224 None. None None 224 None Note None BWsoaaiil 2,536 56,294 None 074 None 23,074| O 2 5 ¢ 2
| New York Life .. .| 10,230,941 67,018,10.9 920,157 733,332 338,474)| 3,379,386 4,015 825, 097, None| 1208, I 541,246 624,782 364,163 36,355 . 378,071 .| 1,944,617 16,032,365 338,474 14, 103 432 235,074 14,766,980 ! a-n e L]
 *Northwestern M None| 135,798 5,453 4,304/ None 2,680 None 217 None! 2,808 4,304 702 1,306 None . 25. 6,337 115,770 None 81,819 80 81,899 3 8, H
b *Pheenix Mutual. o None’ 375,047 6,289/ 6,280, 8,980 21,674  None 5,201 None 26,875 6,280 None 2,9:8 None .. None 9,227! 123,210, 8,080 275,000 None 283,980 gm‘g §id lb0 770 b5
8 Provident Savis 95000 1,700,043 37,476 37,476/ 9,600 57,775 Nome| 24,885 None 82,660 31,271 18434 Noue 38 831....... 50,574 409,352 0,600 446,808 2,400 458,817 g ﬂ e 40,565 6
| Or 5,577,934 23. 196,728/ 134,524 117,798 26,319, | | I < 3 Ny | |
ﬁ’udemhl. { Industr 13,053,008/ 33,056,321 160,601 171,440/ 10,734 |} 1,720,288 None| 131,407 43 1,%00,828/ 287,038 40,274 8,701 20,176 ....... 750,796 . ...... 1,125, 5‘14 3,302,175 37,053 3,032,183 82,860 3,152,006 Di g 240,079/ 57
Total...| 19, w 032 56,253,040 304,125 280,238 37,053 ‘ 3 /
§State Life.. ..., 0,542 1,344,404  Nonel  None| None 43,604 Nome] 5240 Nome 904 None 2647 43714 464 12, 191 247,030| Nome 227,600 6,084 234,683 le 13,255 8
O Travelors Tnsurance Co,| 2,502.013 17.488606 208,024 277,060\ 22675 G2TOIL 9018 300,033 None S$062 200804 121872 82 0784 393,700 5,051,730 22,675 4,026,018 313,939 4,362,632 le 1,280,005 o6
0 Union Mutual......... 71,7000 7,986,101 155,863 142,145 12,508 274,165 None| 85012 Nome 38,177 120,642 75720 30,247 4.941 . 279,525 2,025,324 12,508 1,884,168 1,820 1,808,490 le 126,828 60
B1 United States. ... ... .. 95, 1,274,010 19,535/ | 17,513 2 mu 44,704 None| 14,484 None 278 3,038 21,891 2,50 621 33247 308,301 2150 327,533 3400 338,002 ¢ 35 zum i1
| Jun { s . —
| Totals.............. §2,267,302| 386,869,307 4,078,784 4,400,880 637,738 13,118,051 20,892] 3,381,301 57,0416 ¢ Pms” 8,337,470 2747962 1111942 227,807 ... .. 3,005,495 ... .... 10,430,676 70,301,818| 637,737 64,750,853 1406436, 66,885,026 le 0,476,702/

*These companies have ceased doing new business in Canada. {By an ngreemcm dated | February 16, 1915, the pollde f this company were reinsured in the Sun Life of Canada. Slmludmx the business of the Home Life Association which this comps any has reinsured.  **These companies also do fire bui tess.
Their assets are not given in the Government Abstract in connection with their life The made a deduction from Reserve as allowed under Section 42, subsection 3 of the Insurance Act, 1910:—(a) Alberta-Saskatchewan, $2,262; (4) British Columbia, (c) Capital. $17,199;
(d) Continental, $39,015; (¢) Crown, $49,871; (f) Monarch, $34056; (g) National, sm,su <I|A Norlhtm $37, IO.) 81; skatchewan, $1,783; ( ) La Sawuvegarde, $21,372.80; (k) Security, $9,401; (/) Sovereign, $19,210; (m) Travellers, $19,744.93, §Includes the sick and funeral department. 15 {1 eceived on
account of capital stock, not included in income :—Capita , 81,415, Crown Life, $202; Ex , $133,519; Monarch ; Northern Life, l2 650; buknlchtwm, ‘ll)()()l)o Security, $28,123; Travellers, $2,040. (1) Premium on capital stock. (2) Including $10,375 for premium on
capital stock. (3) Including $5,765 for premium on capital stock, (4) Premium on capital alock (5) l’remmm on cnpnu tock. ' (6)' Premium on clpaw stock. (7) Incl $23,16 on capital stock. (8) Including 8).040 net loss on securities sold. (9) Premium on capital stock. (10) Net loss
on securities sold. (11) Including $80.20 loss on securities sold.  (12) Date of return, Nov. 30, 19014, (13) Date of return, . 165, 1014,

Supplement to She Dullelin: July 2 1916.




