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A NATIONAL AUDIT. it seems necessary to emphasise that the conditions 
of business as they were in 1912, satisfactory 
as they may then have appeared to those partici
pating in them, were not wholly satisfactory, and 
for the good of the Dominion as a whole it is

A bulky report issued by the Canadian Northern 
Railway on the present industrial and commercial 
position in Canada contains many facts that arc 
of interest, and allows the drawing of encouraging 
deductions in regard to the future. What the 
staff of the Canadian Northern have made 
is in effect a national audit of Canada's 
commercial accounts. It was conducted on the

desirable that they should not be repeated. The 
longer the war lasts, the more urgent becomes the 
necessity of national thrift, whether in private or 
in public affairs, to repair the waste of the 
to c:iablc the burdens it imposes to be successfully

war,
same lines that arc followed when the Dominion

is taken decennially. The provinces through carried and to provide the necessary capital for carry- 
their respective departments supplied the latest *nK forward further development. National thrift 
information available regarding the prospective ,»<H‘S n°t spell prosperity to commerce in so far as 
production for 1915 in agriculture, mining, fishing commerce is concerned with luxuries, though it is 
and lumbering. Additionally over 2,000 reports n°f antagonistic to commerce which deals with 
from representative towns and villages and the necessities. The point needs to lie clearly borne 
larger industrial centres have been received and »" m'n(L particularly as it is by no means obvious 
recorded. that even supposing the Western crops the

produce very large returns, they will be 
than sufficient or sufficient enough to enable 
the Western farming community to liquidât its 
indebtedness. That indebtedness, as a whole, is 
still a serious problem, and although the rise in 
grain values has eased it to some extent, it would 
be foolish to underrate it. On the whole, n would 
seem to be well to pitch present expectations of 
a satisfactory level of trade not too high even if 
the Western crops do turn out trumps, a contingency 
it is by no means vet certain will be turned into 
fact.

census

vear
■lore

In the briefest form, the purport of the informa
tion gathered in the report is that business conditions 
in Canada have passed the period of greatest depres
sion and that some evidences of revival are already 
being shown. Less than ten per cent, of the 2,000 
reports above referred to reflect a gloomy outlook, 
while 90 per cent, take a confident and even optimis
tic view of the future, liven when some allowance 
is made, as it must be by a careful observer, for the 
spirit of irrepressible optimism which is so marked 
a national characteristic in Canada, these facts 
arc sufficiently striking. This year's harvests 
appear to be the main prop of this feeling of 
optimism among business men. Jf the harvest of 
the current year fills present expectations, the 
concensus of opinion apparently is that domestic 
trade will return to satisfactory levels.

* » *

It would be interesting, to know however, what 
exactly those contributing to this symposium of 
opinion mean by satisfactory levels. In 1913, a 
good many people's idea of a satisfactory level 
was the condition of things in 1912, when money 
was being poured out like water on extravagances 
as well as on economically sound proposals and 
expenditures, and an obviously unsound position 
was being rapidly created. There is indeed 
reason to believe that the sequence of events 
since that time has had a chastening effect, and 
that the feverish activity of 1912 is now being 
seen in truer perspective than was the case imme
diately subsequent to its cessation. In any case

There is this week only space enough to refer to 
the reports made regarding agricultural production, 
and here they do give ground for encourage
ment. According to the various Departments of 
Agriculture, prospects of a good yield on a largely 
increased acreage are bright throughout the 
Dominion. With the incentive of prevailing high 
prices, farmers have devoted more time to cultiva
tion. It seems to be safe to assume that if only 
an average crop per acre is harvested the total 
output will lie larger than in any year since the 
growing of grain was commenced in the Western 
Provinces. The acreage in Itritish Columbia is 
said to have been more than doubled ; in the three 
Prairie Provinces the increase averages twenty- 
two per cent.; no percentages are supplied by the 
department in Ontario, but the acreage is reported 
to have been increased materially. A similar 
condition obtains in the Maritime Provinces. In 
Ottcbec the normal acreage is indicated.
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1904. The present total is $317,500,000 (of which 
$250,000,000 is accounted for by issues of British 
exchequer bonds), lower by $275,000,000 than tin- 
total for the corresponding period of last year.
A refunding operation by the Grand Trunk 
negotiated this week in London, the public issue 
being a failure. The issue was of $2,500,000 
five-year notes bearing 513 per cent, interest at 99. 
The notes arc secured by a deposit of L.t.boo.ooo 
4 p.c. debenture bonds. The bulk of the proceeds 
of the issue go to retire £2,000,000 one-year notes, 
brought out on a 4 ', per cent, basis last July. This 
is the first Canadian railway financing carried out 
in London for a good many months, and its failure, 
underwriters being left with 55 per cent., is not 
likely to encourage further experiments.

Dangers of Short-Term Borrowing.
With regard to the practice of short-term borrow

ing in general, it needs to be borne in mind by our 
borrowers here that with the financial outlook so 
obscure as it is at present, considerable care needs 
to be exercised in following this practice. To 
provide for immediate necessities or to go on with 
operations which in the ordinary way would be 
financed through a long-term issue, by means of 
short term borrowing seems an attractive proposi
tion enough. But it has its drawbacks. Some of 
our municipalities have already discovered them. 
Two or three years ago, when the London market 
was beginning to get less indulgent than formerly 
towards our municipal issues, the administrators of 

Canadian cities and towns discovered the 
short-term issue as a providential device for de
feating the machinations of a money market that 
would not then take their long-term bonds on such 
favorable terms as before and enable them to go 
on spending money as fast as they could. So 
the municipal authorities began to make short 
term issues, and found when they matured that the 
money market had gone front bad to worse during 
their currency and that they either had to renew 
their short-term obligations at a more expensive 
rate than before or sell their long-term bonds at a 
lower figure than that which they had previously 
declined to accept.

While the experience of these municipalities may 
not be exactly repeated, the present financial out
look is so obscure that no prophecy can be made 
as to the money rates which will probably be ruling 
at the time when the present short-term borrowings 
which have been and continue to be freely made 
come to maturity. Undoubtedly, in the present 
condition of affairs, short-term borrowing is practi 
callv the only kind that can he done, but it would 
at least appear the part of wisdom to vary the terms 
considerably so that the difficulty is avoided of a 
great bulk of short-term obligations maturing at 
the same time. With the outlook so unsettled as it 
is at present, and with the possibility that short
term borrowings may mature at a period of financial 
crisis, or when funds are excessively costly, it would 
appear advisable to proceed with these borrowings 
only with a maximum of caution.
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FINANCE OF THE WEEK.
The main features of the war situation this w -ck 

bearing upon finance have been the developments 
arising from the diplomatic tension between the 
United States and Germany. Judging from the 
cables, the London financiers are not very anxious 
that the United States should be drawn into the 
presentfeonfliet. One argument put forward from 
that quarter is that if U. S. exports to the Allies 
could !>e stopped as a consequence of a diplomatic 
rupture with Berlin, which seems to be thought in 
London might happen in case of panicky conditions

of the German 
Conservative

following a breach, the purpose 
be achieved. sonicGovernment would 

banking quarters in New York appear to hold the 
view that the active intervention of the United 
States is unlikely, but that differences will eventually 
be settled. In the meantime, the eccentric conduct 
of Mr. Brvan leaves the world amazed. English 
bankers informally are still discussing the possib 
ility of American purchases of the next English 
war loan, which will probably be issued in September 
or October. It seems to be agreed, however, that 
British interest rates will prove unattractive to tIn
states.

Effect of Crop Prospects.
Anticipations of favorable crops 

be a factor tending towards hopefulness on the pari 
of business men, as noted in more detail on another 
page. One of the incidental benefits derived from a 
bumper crop this fall is pointed out by a correspon 
dent, in the restoration of the exchanges between 
Montreal and New York to a normal basis.. At fire 
sent the high premium on New York funds is causing 
great dissatisfaction among Canadian business men 
who have occasion to remit large sums to creditors in 

It is quite certain that tin- 
funds created through the movement of such a 
valuable export as our fall crops are likely to be 
will definitely put the Canadian banks in credit at 
New York. The bills of exchange representing 
the wheat movement, added to the bills drawn by- 
Canadian manufacturers who have been working 
on war orders, should serve to turn the exchanges 
favorable to Canada, and perhaps a gold movement 
to Montreal might follow.

Grand Trunk’s Financing.
It is noted that up to date the total of new issues 

placed in the London market this year is lower than 
for the corresponding period in any year since

continue to

the United States.

Mr. J. I). Simpson who has been in the service 
of the Liverpool and London and Globe in the 
United Kingdom for flic- past eleven years, has 
recently come out to take an important position 

the Company’s Montreal staff.on
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Total deposits show an increase of about $3,500,- 
from $59,256,044 to $62,729,163. Foreign call 

loans have been reduced by nearly $3,000,000 and 
current loans are down over six millions from 
$53,784,690 to $47,502,099. Total assets arc $86,- 
190,464 against $83,120,741.

The following is a comparison of the leading items 
of the balance sheet for the last two years:—

1916
* 7.000,000

7.000.000 7,000.000
("ireululiim (1,204,009 6,597,714
Deposits (not lieuring interest i 12.092.001 |:'.4(S(.494
Deposits ( bearing interest I .60,(137.10» 4't'|4*i.OS(
Total Liabilities to Publie 71,709,014 bN.OlHi.olH
Specie and la-gals •10,426,949 , 8oti,40.>
( 'all Loan* abroad , ni'nolMnl
Total of Quick Assets *03.080,.,,1 7^37,'.1Î,!
Current loans and discounts 47..502.099 .sj.iH4 0 )ti
Total Assets 80,11X1,464 8,1,120,741

• Including $1,000,000 Deposit in Central (.old Reserve.

THE MERCHANTS BANK OF CANADA.
nonTo the notable addresses made by Canadian 

bankers during recent months dealing with the 
current financial and trade position must be added 
that of Mr. E. F. Hcbden, general manager of the 
Merchants' Rank of Canada, to the shareholders 
of that institution at the recent annual meeting. 
Mr Ilcbden ably outlined the various measures 
whicli were promptly taken both in Canada and 
elsewhere to counteract the financial crisis of an 
unexampled magnitude which arose as a consequence 
,,( the threatening, and subsequently the outbreak, 
of the European war. He added his testimony to 
the statesmanlike character of the measures 

the Minister of Finance in consult-
"The

1914
? 7.000,000( npital StiH-k 

Kvet...........

taken by . .
atimi with leading financial authorities, 
prompt action by the Cabinet," said Mr. Hebden, 
«a' an important factor in allaying anything like 

apprehension concerning the banking institutions 
of this country, and as such was a great hold-back 
against unforeseen contingencies that might easily 
have arisen." At the present time, trade and busi 

not active, though war orders have greatly

Earning Power.
The conservative policy followed by the bank 

has naturally had an effect upon net profits which 
for the year are reported as $995• 4.32 against 
$1,218,694 in the previous year. A balance of 
$248,134 brought forward makes the total available 
on this account $1,243,566. The 10 per cent, divi
dend absorbs $700,000; $32,500 is allocated to 
patriotic and philanthropic objects; the war tax 
on note circulation absorbs $15,926; $250,000 is 
written off for depreciation in bonds and invest
ments, and a balance of $245,141 is carried forward.

With regard to the outlook in regard to 
earnings, Mr. Hebden wisely remarked that earnings 
on a normal scale under present circumstances 
could not be attained without undue risk. Until 
the war is over and the process of recuperation and 
reconstruction has been entered upon, the Hank s 
policy must continue to lie one of caution, of content 
with earning the dividend and keeping assets 
adjusted to current values. Shareholders generally 
will agree with this policy, which is in the interests 
not only of the Bank itself, but of the country at 
large. It has meant a good deal for Canada in the 
past twelve months that there have been at the 
head of its banking institutions men of matured 
iudgmeut and ripe experience, and the fact that 
they continue in office gives confidence in meeting 
the problems which still lie before us.

ness arc
stimulated certain special lines. Crop prospects 
are unusually promising, and the outlook is at least 
encouraging for Western interests. But, pointed 
out Mr. Hebden, there are still some serious financial 

to he reckoned with. The enormous andproblems
increasing expenditures of the Canadian Govern
ment upon the war mean growing debt and more 
taxation, which is inevitable.

"The success we reckon upon,” lie said, "will cost us much, 
and the simple life we would hear nothing of a year or two 
ag„. 1- no longer optional with us. hut imis rative. People
are a... immodating themselves to more self-denial and more
careful sending. They are wise, for when the time of 
pressure comes the strain will lie the less upon them. Our 
main source of dependence is from our natural resources 
The trade and business end must take its cue mainly from 

If we have a bountiful harvest it will help us a long 
way on our road, but not all the way; the need for careful 
going will continue."

These grave and weighty words deserve careful 
attention, particularly in quarters where apparently 
it is not yet thoroughly realised that extravagance 
of expenditure at the present time or even a care
lessness in spending is essentially an unpatriotic 
action, and that a great national movement of 
thrift, both public and private, is urgently required 
to back up force of arms.

thl'sr.

;*

The Bank’s Balance Sheet.
The' policy which the Merchants’ Bank has 

followed since the outbreak of war has been the 
strengthening of its own position by slowly drawing 
in. without embarassing the business community. 
The result of this policy is reflected in the current 
balance sheet, which discloses an extremely strong 
cash position. Including a deposit of $1,000,000 
in the Central Gold Reserve, which has no claim 
against it on account of excess circulation, the 
Hank held at April 30 in specie and Dominion notes 
$16,425,949, giving the high proportion of 22.9 
per cent, of actual cash holdings to liabilities to the 
public which are $71,769,614. These cash hold
ings have been much more than doubled in compan
ion with last year, when they were reported as 
$7,856,405, a proportion of 11.4 per cent, to liabil
ities to the public. Total quick assets, including 
the deposit in the Central Gold Reserve, are $33.- 
086,571, a proportion of 44.6 per cent, of liabilities 
to the public, against $24,923,404, a proportion 
of 36.3 per cent, last year.

THE BAJtK'S FOREIGN DEPOSITS.

The total of the bank's foreign deposits at the 
is the highest shownend of April $104,200,000 

in the past vear, writes a correspondent, but not 
quite equal to the balance during the early months 
of 1914. This item is connected closely with the 
flotations of new Canadian securities in New York 

As New York has been taking theand London.
greater part of Canada's new bonds and debentures, 
the natural presumption is that much of the increase 
in amount of deposits outside Canada occurred at 
that centre. However, financial developments here 
and abroad are running along such abnormal lines 
that one cannot lie sure as to the factors which have 
produced the increase in deposits of the foreign 
branches. It may lie the case that the increase 
has been brought about to a considerable extent 
through increase of the balances established in 
Londottjfor llieJuseTof thefpurchasing agents and 
representatives^ of^the Allied governments.
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THE ROYAL BANK OF CANADA The Dominion BankINCOUPORATED IIS*

Capital Paid up $11,560,000 Reserves $15,174,062 
Assets $179,404,054

SIR EDMUND B. OSLER. M.P.. PrssUsal 

W. D. MATTHEWS. Viss.PrsslJsal

C. A. BOGERT, General ManagerHEAD OFFICE MONTREAL.

840 BRANCHES THROUGHOUT CANADA

TRUST FUNDS SHOULD BE DEPOSITED18 Bresthas in Cube, Porto Bice and Dominican Republic
Blegslae. Jewel* ■.
Nassau. (lekeeaea.
Purl el

Oeopjvlowe eed Slew Aeilrrlee British (jeleee. 
brill*. British Huedurea

Brldjelowe. Berbedoe. 
Si. (irorde'e (irraede in ■ Savings Account in The Dominion Bank. Such 

funds are safely protected, end earn interest at 
highest current rates.

When payments are made, particulars of each 
transaction may be noted on the cheque issued 
which in turn becomes a receipt or voucher when 
cancelled by the bank.

1I1 riel.

ti LONDON, Enfl. 
Nmii SI.. I 0.

NEW YORK,
Ut. wiiiuhii a cww si».

â Heed Office. TorontoSAVINGS 
DEPARTMENT ÜO&'ïïfcg,

In Liiaiirctioa âHtanthrs. Ar- 
rposita ol (INK 
Intrrratpaiil, or

rat cturret rates

The
BANK ofTORONTO

I neorporeted 1BS6.

EFFICIENT
BANKING

i Hiudiuea men will 
And at this Rank 
complete bankln* fa
cilities. up-to-i.ate 
equipment, and help
ful management.

Thine features 
combine to provide a 
most efficient bank
ing eervtce, and your 
ltanking account Is 
therefore Invited.

Hu* Rffio* : TORONTO, Ceasdi.
PAID UP CAPITAL 
RESERVED FUNDS

$5,000,000
$5.402,810

Directors
Dvwcsn <’o 
Vice-1'res ;
I'OODBNH A M.
Tnoe. K. 11 <

»ri.aow, Preatdmt; W <1. (Iooi.ehham. Vlce-I*rea.; J ||bndbh*..m inA 
* VM H f B 1111 am Stowe. John Macdonald. I,t. Col A K
1. Lt. < ol. I H. Mbuihbn, J. I. Knulbhakt . William I Oaaa 
ow. ( 1 aiteraI Manager J R Lamb. Supt of

T. A Bibd. Chief Inspector 
Bankers

Branches

fHWAOO —Elret NN.*m.il'lUnKkrN*“0"‘l ^ C°mraeree
LONDON. Kno—London City and Midland Bank. Limited.

THE BANK OF NOVA SCOTIA
INCOMIIIMA THU I A.12 .

The Bank of OttawaCAPITAL
RESERVE FUND . 
TOTAL ASSETS ever

•6,600.000.00 
12.000.000.00 

. 90.000.000 00

He.d Office . . . HALIFAX, N.S.
JOHN Y. PAYZANT, Pruid.nl.

Gen'l Manager's Office, TORONTO. ONT
H. A. RICHARDSON, General Manager.

Brunches throughout every l'rovince in Canada, 
and in Newfoundland, Jamaica and Cuba.

CHICAGO

Established lava

Head Office . - OTTAWA, Canada
Paid-up Capital
Rest and Undivided Profita
Total Asset», over

- $4,000,000
• 4,978,199

50,000,000BOSTON NEW YORK

HOME Ml™!? BOARD OF DIRECTORS
HON. OKOROK BRYSON, Pretidenl. 
JOHN n. FRASER, Vice-PreeUent. 

Sin Heniit N. Bate,
RceaiLL Blackhcrn,
Sih Hkniit K. Roan,

Branch.. an. Cennectlen. threu.heul Canada.
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Male Offlaa. Trana.arlatlan Belldln.,
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Danis Braneh, All St Deni, St.

David Maclaken 
Denis Mourut,
Hon. Sir Geohqb II. Peklet. 

E. C. WlllTNET.

St. Jamas St
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i Your account is respectfully solicited for any 
transaction in which VC H A RTK R KI) BANK 
may be of service. GEORGE BURN,

Ornerai Manager.
D. M. FINNIE,

A itiilanl Central Manager.
W. DUTHIE, Chief Intptciar.JAMES EASON General Manager



Montreal, June ii, 1915 THE CHRONICLE. No. 24. 663

THE TRUST AND LOAN COMPANY 
OF CANADA.

is made to the Statutory Reserve Kund as required 
by the Company's Special Act, viz., the moietv 

. ...... of Profils in excess of 0 p.c. on the paid-im caoi. i
The strength of the position which a conservative This allocation absorbs $107,720 There is then

and efficient management have built up was strik left at the credit of revenue, including $124-0
ingly illustrated at the recent annual meeting in brought forward from the previous half-year a
London of the I rust and Loan Company of Canada, sum of $210,160. Of this amount <4 s-s KIX.'S ,,,
when after surveying in detail the position of the special reserve, this fund being brought un to 
Company as shown in the report and balance $600,000 (£120,000). The combined reserves of 
sheet appearing on another page, the President the Company now stand at over $’600000 I,cine 
(Hon. Sidney Peel) was able to say that the about 90 per cent, of the paid up capital' an excel- 
Company could contemplate with equanimity ; lent indication of the conservatism with which 
the conditions arising out of the War. In this Company is managed. A sum of $27 S4s is 
view of the peculiarly unfavourable circum- set aside to meet the cost of debenture stock issues 
stances under which loan companies have been and a dividend at the rate of,, per cent per annum 
compelled to carry on their business during the for the six months, free of income tax is paid 
past twelve months, the statement constitutes a making 0 per cent, for the vear and other alloca’ 
remarkable tribute to the judgment and foresight lions having been made, a sum of $19.760 is carried 
with which the I rust and Loan Company's affairs to the credit of the current half-year’s 
in Canada have been managed. The Company ... ,,
has long been well-known for its policy of quiet *HE Company s Officers.
conservatism. Held in the highest esteem by all ‘V t*le rcccnt annual meeting appreciative and 
who are brought into contact with it, the Company ; "tl‘ng reference was made to the admirable services 
itself goes quietly forward, not fussing about its | Performed by the Company's officers in Canada, 
achievements, considerable as they arc, but steadily *lv shareholders also ratified the recent election 
transacting a choice and remunerative business, *)'. **lv Hoard of Col. L. Edyc, the Company’s 
served by officers loyally devoted to its interests clucl commissioner, as 
and consistently building for the future.

accounts.

of their colleagues. 
1 hose acquainted with Col. Edyc, while congratulai 
ing him upon this appointment, recognise that the 
honor has been well deserved. His devotion to the 
interests of the Trust and Loan Company is well- 
known, while his keen judgment and unfailing 
courtesy are appreciated by all who have the pleasure 
of being brought into contact with him. Mr. R. C. 
Young, an assistant commissioner of the Company, 
is manager at Montreal.

one

A Strong Position.
The President’s address at the annual meeting 

shows the Company to be occupying a particularly 
favourable position. Mr. Peel pointed out that 
the Company, at the end of eight months of 
had been able to meet all its obligations which, 
particularly to its debenture holders, are very 
large and to have in hand a cash balance of 
almost $625,000. Since the close of the financial i 
year, this position has been rendered

war,

ESTABLISHED 1873
stronger.

Such an achievement is undoubtedly a very fine 
one. particularly in combination with other cir
cumstances which were also mentioned by the Presi
dent. The Company, he remarked, was not much 
affected by the re action from land speculation, 
and while a certain falling-off in profits is anti
cipated, it is not expected that they will full off to 
such an extent as to have an effect upon the present 
moderate rate of dividend, owing to the conservative 
policy which the Company has pursued in the past 
in setting aside very large amounts of profits to 
reserve.

even
U/>a

Standard Bank
of CANADA

Head Office, TORONTO
124 BRANCHES THROUGHOUT THE DOMINION

The Half Year’s Results.
The half year which was concluded on March 31 

last, may tie considered, under the circumstances, 
to have been a satisfactory one. 
report the interest account in Canada stands at 
$681,825, about the same figure as in the correspond
ing account of a year ago. The net profits for the 
half year approximated $305,435, showing a slight 
reduction on the corresponding half year, due to 
the Company's policy, already indicated, of main
taining a very strong cash position. The Company’s 
investments in Canada were at March 31 last 
*lf>.8.H. 134. showing a reduction of about $280 
compared with a year ago. 
new item “interest added to mortgages” of $18,528, 
owing to special arrangements having been made 
with a certain number of borrowers whose interest 
would otherwise have been in arrear, making a 
total of $16,852,662.

From the half-year’s profits the usual allocation

^ENDING
Money to 

»ny point in 
Canada, the 
United States 
or Europe is 
safe.economics! 
and expeditious 
when this 
Bank's drafts 
and money 
orders are used.

i’llIti the current u

,CXX)
To this is added a

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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C/»« Royal Trust Co.National Trust Co
$1,500,000 

1,500,000

•1
Capital Fully Paid - 
Reserve Fund .

*1,000,000
1,000.0:0

EXECUTORS AND TRUSTEES

LIMITED
CAPITAL 
BESERVE - BOARD or DIRECTORS I 

H. V. Meredith, President.
Sir William C. Vaa Horne, K.C.N.G.. Vice-President.

8lB H.MimilUl ALLAN, K. H. OMDUHIRLHa
K. H. A NOUS U. K. IIodhkk

8m W. O. Macdonald 
Hon. H. Macrat 
Sir T. U. 811 a cum Niisf,

K.U.V.U.
iriN, B.C.M.G.
8ih Irkdkrhr William* Tayi.ok

A. E. HOLT, Miiitftr
OFFICE AND SAFETY DEPOSIT VAULTS :

Acts as executor and trustee under will, 
Administers real estate.
Allows interest on savings deposits. K. H.

A. Hai m 
Hm A ITH WAITS 
Drvmmund

A l>.
MON’ 'REAL DIRECTORS

II. II. Walkkk,
II. J. Kvi.i.kh,

H K
C. B. G0BD0N 
SIR Lomir liOF. W. Moiaon, 

T. 11. Macaulay
XV. M. Ill KKH

MONTREAL OFFICE :
153 St. James Streett

107 St. Janv^s St., MONTREAL.
BRANCHES : Sfe nT" jS,r n,°"! tl "Tvin PERCIVAL MOLSON. Manager. Vicions. Winnipeg-

The Trust and Loan Co.WESTERN or CAM ADA
$14,600,000.00

2,920,000.00
2,627,192.13

Capital Subscribed,
Paid-up Capital,
Reserve Feeds,

MONEY TO LOAN ON REAL ESTATE AND 
SnERBNDEB VALUES OF LIFE POLICIES

Assurance Company
Incorporated in 1851

FIRE AND MARINE

l

30 St. James St., Montreal
ASSETS $J,700.000.00over

LOSSES paid ilnct srfantulio, el Com-

PRUDENT1AL TRUST COMPANY• over $61.000.000May

LIMITED
Stilly

Dtpetll Vault
Tnitu 1er

Trs.iler l|*ia liftatrnr 
ImUim 
SMtdlM

DIRECTORS 
W. I. M0C1. Praaidnt.

V, B. SEULE, Vw-Pr.iid.at aad Gta.r.1 Sa»,<«r. 
I0IT. BICIEIDIEE, U P dASES EEM 0SMME 
H C. COX
». ». unu
JOB* lOSEIIt. LC. LL». LT. COL MEDEIIC NICHOLLS 
ALII. LAUD 
AUGUSTUS STEM

nia» otnei
• ST. JONH fd-wuuwr

UfsMaler

STREETeinaai Ul liUto ut ImiiumNprtaNli
MAMTDIII lasaraaceefi 
Rv" I at lowest pos

D. HAL. BROWN, Preaident and Gen. Manager

(■•MUs"* tire» »m*ti»»,lly 
ueéersU.

Correspondenceevery kind placed 
sible rates.Z. A. USB. I.C., LLD. 

CEO. A. MORROW

COL SIR HENRY PELLATT C.V.O. 
E. R. WOOD

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREALHEAD OFFICE TORONTO

11

Soin Rot»! ASSWIAI6E limn II
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7ZO.W7.*
>02,041.02

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS
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AGENTS WANTED IN UNREPRESENTED DISTRICTS.
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MONTREAL.
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HEAD OFFICE FOR CANADA
M. H. TORN. Ii fee OetaHe.J. t. CLEMENT, Oeewel Maneges.
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LIVERPOOL AND LONDON AND GLOBE INSURANCE COMPANY, LIMITED.

Among the world’s mammoth insurance organisa- bountiful support, and taking the lead in the 
lions, the Liverpool and London and Globe Insurance matter of volume of premium income among Hritish 
Company, Limited, holds a leading position as well Eire Companies operating in the I'nited States 
bv reason of its magnificent financial standing as the Liverpool and London and Globe benefits 
by the extent of its operations. Iransacting a largely when American business is good, and is 
wideh-spread ami diversified business in most of naturally affected to a corresponding extent when as 
the well defined branches of insurance enterprise, during the closing months of last year, the reverse 
the Liverpool and London and Globe is able to is the case. Owing principally to the unfavourable 
continue its development even under circumstances experience in the United States, and in a lesser 
of the most unfavorable character. Last year the degree to a shrinkage in premiums, accompanied 
Company added owr Shoo.000 to its huge premium bv heavier claim payments, occasioned by . 
income a fact that strikingly demonstrates the Australian drought, "the provision for losses in 1914 
driving power of the business and the energy and at $9,443.715 following $8,424,945 in 1915, shows à 
efficiency of its management. Hut this forward substantial increase, the ratio to premium income 
momentum through good and bad times alik. rising from 55.7 per cent, in tun to 60.9 per cent 
would not be possible were not the foundations which proportion is over five points higher than in 
of the Company’s financial strength thoroughly any other year of the last decade, with the excel, 
sound. I11 fact it has been the policy of the Com- lion of 1906, the year of the San Francisco eartli- 
pany for many years, under Mr. A. G. Dent’s quake. The facts illustrate the uniformly 
experienced management, that growth in financial favorable character of the results achieved bv 
strength shall accompany each increase in the able management, 
extent of the business conducted. In this way, [ 
each advance becomes in turn the foundation for

.1 severe

an

Expenses of management, commission, contribu-
, , r . . ....................... lions to fire brigades and foreign State taxes together
further forward movement. Additionally, the Com- j took $5,709,800 or $248,450 more than in the year 
panv enjoys a magnificent reputation throughout before, more than 25 per cent, of this increase ft 
the world a reputation that is being continuously may be noted, being under the head of taxation 
enhanced as opportunities arise for display of the The ratio of expenses to premiums is 46 9 per cent' 
great strength of its resources. Occupying now a compared with 44.8 per cent, in 19, 4. when there was 
position of great eminence and continuously moving a large advance in premium revenue. After adjust- 
forward, apparently no limit can be set to its future ment of the 40 per cent, reserve for risks unexpire,!, 
achievements. there emerges an underwriting profit of $415,825

It is fitting also to note the splendid record of which, together with $444.880, the amount of Un
patriotic service which in the past year has been net interest receipts, is carried to profit and loss, 
rendered by the Company and its staff throughout , Stk,,*,-
the world. At the recent annual meeting, the „ , ,N' 1OMTION'
chairman mentioned that it had always been the * "c (-°|nl)an.V s fund* available to meet fire 
policy of the Company to encourage the staff to losses continue to be maintained at a high level, 
join the Territorial Forces, and in consequence, *n a(M**lon t° f*lc specific fire reserve funds of 
on the outbreak of war, there was a large and *,,»*97»44°» there is also maintained a general 
nimcdiate depletion of the staff. Following upon reserve of $5,ooo,<x>o, which with the balance 

that, enlistment was facilitated in every possible Pro"t an,l *oss account of $5,134,220 (as at Decem
ber 31) makes total funds available of $21,331,660, 
an amount equal to nearly 138 per cent, of the net

on

wav, and now over 30 per cent, of the home male- 
staff are serving with the colours, while the Cana
dian and Australasian branches of the Company premium income for last year, and apart altogether 
have also sent their quota to the Expeditionary “om the large paid up and subscribed capital. The 
Forces. Some of the Liverpool and London and total assets are over $70,000,000.
Globe’s officials have fallen on the field of honour, I 
one has been mentioned in despatches, and several 
have been wounded.

Accident Department.
In recent years, the Liverpool and London and 

For those who return the Globe’s accident department has made reinark- 
Cumpany is keeping their positions open, and, able progress. This branch of the Company's 
except where any are receiving special Army pay business dates only from 1907. But in 1913 it 
in excess of their salaries, they arc paying their reached an annual premium income of $5.,**,,000, 
salaries in full. The facts speak for themselves and last year this income was increased to $5,593,725. 
of the fine character of patriotic service freely given. A requirement of $2,812,785 for the total claims

paid and outstanding indicates that in the acquire
ment of this business, quality has not been sacrificed 
to quantity, the ratio to premiums working out at

Fire Department’s Year.
For the third time, the fire department of the 

Liverpool and London and Globe reports a pre- . ,
mium income in excess of $15,000,000. Fallowing I n? moreft lan P<r lont- A further percentage 
advances in five successive annual accounts, the "f 4';3 f"r management expenses and commission 
actual figures on this occasion- $15.493.605-indi- ,(to?ether a™untlnK.to *a.J«».7as) '*»ves a satu
rate the relatively unimportant diminution of facto.ry Prof,t marK,n on the transactions after 
$.89,335 as compared with the record of the pre- Prov,d,n8' on a 40 per cent, basis, for the increase 
ceding twelve months. In view of the conditions ln unexPiretl rlslc- 
of the year, this return is by no means unsatis
factory, and it may be noted that even at the 
reduced level the total of premiums was $1,300,- 
000 above the premium income of 1911—three 
years previously. Deriving from this Continent

The Company in Canada.
The Liverpool and London and Globe has now 

been transacting business in Canada sixty-four 
year, having entered the Dominion in 1851, and 
holds a prominent position in Canadian under-
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

NOTICE is hereby given that a Dividend of TWO and ONE HALF PER CENT, for the 
current quarter, being at the rate of

TEN PER CENT PER ANNUM
on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable 
on and after FRIDAY, THE SECOND DAY OF JULY 
next, to Shareholders of record at the close of business on the Fifteenth day of June. 

By order of the Board,
GEO. H. SMITH, Secretary.Toronto, May 26th, 1915.

Atlas Assurance Co., Limited
of LONDON, ENGLANDRepresenting

The Company commenced business in the REIGN 
OF GEORGE III and the following figures show 

its record—
Income

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

At the Atussion of
KING GEORGE IV. $ 387,06$ $ 800,605 
KING WILLIAM IV.
QUEEN VICTORIA
KING EDWARD VII. 3,500,670 11,185,405 
KING GEORGfc V.

31st DECEMBER, 1914 7,489,145 19,064,425
In addition the Company ha» a Subscribed Capital 
of Eleven Million Dollar» of which $1,320,000 

I» paid up).

Jlgcnts wanted in unrepresented districts.

Heed OIRce for C.ned»,

179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Fundi

657,115 3,038,380
789,865 4,575,410

6,646,695 15,186,090

You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 

compatit/ in America” mean certain success 

for you.

roe rmaus to moovci*# akmis, simaaee

Assets:
$8,966,071.46ZJ*h*A

Jsiït&üÙ

1 or

George T. Dexter
Surplus to 

Policyholders:lai VICE PRESIDENT

$4,019,694.66Hew York, N.Y.*4 Hasseu Street new von Canadian Head Office

MONTREAL.
4. W. DINMIE, M»n»f.r

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.O. ISIS

THE PHENIX FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

THOMAS F. DOBBIN, Manager for Canada.
- ST. JOHN STREET, MONTREAL.

EDMUND FOSTER, Snpt. of Agencies.
LEWIS BU1LDINO,
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writing, commensurate with its high standing. 
Mr J. Gardner Thompson has occupied the position 
of Canadian manager since 1903, aided in recent 
years by Mr. Lewis Laing as assistant manager, and 
in the period of his management the Company’s 
Canadian business has made great strides, the 
premium income having been more than tripled 
since 1902. Careful underwriting during these 
twelve years has resulted in very handsome profits 
to the Company, and they are to be congratulated 
on the marked success which has attended their 
operations in Canada. Last year, the Liverpool and 
London and Globe received cash for Canadian 
premiums, $1,383,305 and paid losses of $902,- 
101.
Canada is transacted by the Liverpool-Manitoba 
Assurance Company, which is owned by the Liver
pool and London and Globe. Last year pre
miums received were $419,495, and losses paid 
$250,558. Accident business in Canada is trans
acted through the medium of the Globe Indemnity 
Company of Canada, formerly the Canadian Rail
way Accident Insurance Company, of which Mr. 
John Emo, a veteran in the Canadian accident 
business, continues as general manager, a position 
which he has occupied for many years since the 
original establishment of the Company.

The Liverpool and London and Globe has recently 
acquired control of the Hamilton Hire Insurance 
Company, which they will operate on tariff lines. 
This is further evidence of the aggressive and 
successful management which is characteristic of 
this great Company, not only in Canada but 
throughout the world.

THE MAY FIRE LOSS.

The losses by fire in the United States and Canada 
during the month of May, as compiled from the 
carefully kept records of the New York Journal of 
Commerce, aggregate $11,388,450, as compared 
with $15,507,800 in May last year and $17,225,850 
in 1913. The losses for the first five months of 
1915 show a decrease of over twenty-two million 
dollars as compared with the record for 1914. The 
following table gives a comparison of the losses 

; by fire for the first five months of this year with 
' those of 1914 and 1913, together with the monthly 

loss for the balance of 1914 and 1913:
1014.1013.

$ 20,193,210 $ 23,204,700 « 20.000.000 
22,084.000 21.744.200 13,081,2.10
17,.111.000 25.512,7.10 1S.7S0.4U)
16,738,250 17,700,800 18,180,350
17,225,850 1.1,507,800 11,388,450

1111.1.Additionally, a large fire business in January.
February.
March
April
May.

Total.1 months. S 03,752,950 $ 103,070,210 *81,497,050
24.942.700 
20,000.900
21.150.700 
17,919,300 
14,932,750 
1.1,207,000 
16,120,450

June
July
August
September
Oetôlier. .
November .
lJcccmlier

29,348,000 
I7.539.X00 
11,705,050 
14.3X3.050 
14,004.700 
21.372.750 
23,507,150

Total for year S 224,723,350 $ 235,591,350 ............
There were few fires during the month just passed 

which involved much value and none of a sweeping 
character. Only seven were credited with a loss 
of $200,000.

The above figures are a decided relief to fire 
underwriters, remarks the Journal of Commerce. 
The decrease of twenty-two millions in the losses 

I for the first five months of this year raises the hope 
i that even should 1915 repeat during the last few 

months the record of 1914 there would still be a 
better result for the entire twelve months. May 
losses were free from anything of the nature of a 
conflagration, and were widely distributed through
out the country, no section suffering unduly.

MUTUAL LIFE OF NEW YORK'S TRAVEL RIDER.
The Mutual Life of New York has adopted the 

following travel rider to be attached to all applica
tions made to the company for new insurance:

1. 1 am a citizen or subject of ..............................
2. I am not a member of any military or naval 

organization in any capacity and am not subject 
to military, naval or reserve duty in any country 
except as follows :

3. 1 have no intention of enlisting in any military 
or naval organization of any country or of engaging 
in work as a civilian in any capacity whatsoever in 
connection with actual warfare except as follows

4. I do not contemplate travelling in foreign
countries except as follows : ........................ (State
fully the countries to be visited and the routes to 
be taken).

5. I agree that any policy the company may issue 
upon this application shall contain the following 
clause instead of the clause agreed to in question 
No. 8 of the application for the policy :

This policy during the first two years of its exist
ence does not insure against death due directly or 
indirectly to a state of warfare or to insurrection; 
in case of death so resulting, the policy shall be null 
and void, and the company shall not be liable for 
any payment thereunder except for the return of 
the amount paid as premium.. The clauses on the 
first page of this policy entitled "Residence and 
Travel” and "Occupation” remain in force, except 
as hereby modified.

HALIFAX INSURANCE MEN UNDER ARMS.

Cyril W. Fraser, of the Acadia Fire of Halifax, has 
gone overseas for active service with the medical 
corps of the Twenty-fifth Battalion.

The following insurance men from Halifax are 
also doing service as follows : Lieutenant-Colonel 
VV. B. Thompson, A.A.C., Halifax; Major H. F. 
Adams, Commandant Prisoners of War and Super 
intendent of Detention Barracks, Halifax (Sixty 
Third Regiment) ; Major A. W. DufTus, First Royal 
Canadian Garrison Artillery, Halifax; yuartcr- 
Master E. !.. Miller, First Royal Canadian Garrison 
Artillery, Halifax; Captain John McFatridge, Sixty- 
Sixth Regiment, Halifax ; Captain Ii. K. McKay 
(Acadia Fire of Halifax), Adjutant Sixty-Third 
Regiment, Halifax, Lieutenant Gordon Metcalfe, 
First Royal Canadian Garrison Artillery, Halifax; 
Lieutenant F. B. Sharpe, First Royal Canadian 
Garrison Artillery, stationed at St. Lucia, West 
Indies.

It is noted by the Insurance Age that fire com 
panics are avoiding underwriters' agencies in the 
States, and that when a small company is purchased 
by a large company, the plant is taken over in its 
entirety and worked under its own name.

Mr. T. Bradshaw, of Toronto, has been elected a 
fellow of the Casualty and Actuarial Statistical 
Society of America.
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v Globe.^5
J ' • ASWAN Cl COMPANY-:

Head Office : Cor. Dorcheiler Siren We«l end Union Avenue. 
MONTREAL

MKCTORS

J. Cerdner Thompson, f’rmh/.nl end Minting Olmrler.
Lewis Leing. ViCt-Prtftdenl and Srtrtlaru 

Esq . A G Deni. Esq. T J Drummond. Esq.
Sir Alcaendre Lecosie Wm. Molson Macpherson. E.q, 

J. C R.mmer. Esq . Sir Frederick Wilhems-Tsylor

w

NCR HEAD OrriCE. MONTREAL.

T J wdl^üTirlvî'»"'*'
c,I M Chevalier Esq 

William Molson Mecpherson. Esq
M. Chevalier, 

John Emo. Esq
Lewis Lams Auklml Managtr.J Gardner Thompson Mono|er

The Northern Assurance Co. Limitedkjfiü
o

<r ‘‘Strong as the Strongest**o

E $
P •n HEAD OFFICE FOR CANADA.

Aeeumulitsd Funds 1914, $41,616,000 88 NOTRE DAME STREET WEST,
MONTREAL.

O, w*o X
•i

ROBERT W. TYRE, Manager.0. E. MOBERLY, Silt. Sf A|SSSltl.

. . THE . .

London Assurance
CORPORATION

"THE Ol OEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1806.
Head Office for Canada,

DOMINION EXPRESS BUILDING
Montreal

. OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.O. 1730

92,241,379 
22,497,419

CAPITAL PAID CP 
TOTAL CASH ASSETS

Head Olticc lor Canada, • M0HTDEAL
W. KKRNIBV, W. B. OOUIT, ieW Mamgen.JOHN O. BORTHWICR

Canadien X<s«|ir

ESTABLISHED IftOB

Scottish Union and National
Insurance Ce., el Edinburgh, Scotland

TeW feuds lieeud
11,090,000.010100,700,250.00

FIRE AND LIFE

North British and Mercantile
HSTABLISHRU 1M«

810,000,000

7a,asa,B04 
891,888

7,188,887
H0RTH AMERICAN DIPT., HARTFORD, CORN. U.S.R.

JAMBH II. BREWSTER. Minner
Bait, haut A Kvami. Rmldent Agrnu 
Midland A Son ....
Allan Killau A McKay. Ltd. .

Cepllel, ..... 
Total Auuutu, ... 
Deposited with Dominion Ceu't,
Invested Assets In Cannda, •

INUBANCE COMPANY
DIRMCTOR»

Ss HcMaitb. Fm <:. N. Mofcbl, Keg.
1. L Flees. Eeq.

Heed Olticc lor the Dominioni
80 St. Francois Xavier Street

ARents In ell the principal Town» In Canada. 
RAMDALL DAVIDSON, Miniver.
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L0N^ci MM!LNSUR- ! BE5ilH;EEEiE
I’irmlv established upon sound foundations and decline in comparison with 1913- The progress 

aln .-ted’ with energy and enterprise, the London & now being made is evidence that in this department 
r im ishire Fire Insurance Company continues year nf underwriting the London & Lancashire will in 
. to extend the scope of its operations. The the not far distant future be numbered among
Company celebrated the jubilee of its establish- the giants of British accident offices, 
ment in 1912,

celebrated the jubilee of its establish 
and in the three accounts following 

this celebration has added to its net premium income 
over $2,250,000.

The Company in Canada.
, . , The London & Lancashire Fire is widely and— Last year s increase of aboul rably known the Canadian field, it having

$920,000 was the largest of the three, and is e.p - . established in the Dominion in 1880, and
a lv noteworthy as having been achieved in a year bee. ™ highlv-efficient organisa-
witnessing such a vast upheaval in business as did bu.lt up an “."he London & Lancashire received 
Tou. Probably but for the disturbance of business fire premUiins in Canada. $691,56..
directly attributable to the war, ™[evld while net losses incurred were $401,960, giving a
markable advance would have been achieved. fatio of s8 l2 per cent. The London & Lan-
The total premium income of tart year wa p . \ ^ & (\uaran,v(. Company, founded in
callv >14.000,000 as compared with uniter -0,000. controlled by the London & Lancashirein the opening year of the present century. these < 08, a d «rmtn ™ > busincss in the various
figures are eloquent of the great strides which have ™ ™ insurance in the Dominion,

made by this Conipanvr under the genera departments_of ^ ^ thc London
management of Mr. F. » • ' • Kutter, aim a n , ancashire Fire's manager at its loronto office,advance to the round figure of $.5,000,000 will un- and Lancasn.r^l ^ ^ ^ ^ Mr Colin
doubtedly not be long deferred. Sword occupies the important position of manager

Fire Department's Record j at Montreal of both fire and accident business. Mr
at thc Head Office iorThe summarised results of thc busincss printed | Aicx MacLean is manager 

mother page show effectively the satisfactory I Canada (Toronto) of the Accident Department, 
character of the enlarged business which has been 
undertaken. In all three departments of fire in
surance accident insurance and marine insurance, 
business was such as to give a substantial surphi 
While in the fire department thc results achieved 
were not so favorable as those of "D.t. tbey vverc 
not unsatisfactory. With premiums of $8,278 565, 
losses paid and outstanding absorbed $4.593,165, a 
ratio of 55-5 per cent, compared with 49 + m '9>3. 
the last mentioned year being the fourth in suc
cession in which the proportion of premiums 
required to meet claims was below 50 
ner cent Fx|H‘nses, including taxes, totalled 
82 958,780, a somewhat larger proportion than m 
ion also but still showing economy of administra- 
tion at 3S 7 pvr cent, of net premiums. After 
adjusting the unexpired risk reserve, now standing 
at 112,500, there remained an underwriting sur
plus of $844,120, increased by interest receipts to 
$991,305. Of this, $500,000 has been added to the 
additional reserve—thereby raised to $1,000,000 
and thc balance of $493.305 carried to profit and 
loss Besides the considerably enhanced fire funds 
of $4,312.500, there is the general reserve of $5,000,- 

and a profit balance of $4.238.33», a total 
of $.3,550,830, giving the very fine proportion of 
funds available for the protection of fire policyholders 
of over 163 per cent, of last year's net premium income 
apart altogether from the paid-up and subscribed 
capital.

Oil
Quebec Fire Insurance Company.

Lancashire Fire operates in 
Fire Insurance Company.

The London &
Canada the Quebec ................
Policyholders of this Company, which dates from 
,818, arc protected by a surplus of $584.895 “ml in 
addition by the guarantee of the London 8c Lan
cashire Fire, making the security afforded unexcep
tionable. Last vear the Quebec hire received net 
cash for premiums of S247AS1 “»d incurred net 
losses of $118.763, giving the very favorable ratio
of 47.95 Per cent

s.

IMPORTANCE OF NATIONAL SAVINGS.
Here is a pointer for life insurance men given 

bv Mr. Lloyd George, in his recent Budget speech, 
while he was yet Chancellor of the Exchequer:

"Men are working time and overtime; their 
wages are higher and the profits in certain trades 
are certainly considerably higher. I he result is 
that thc income of this country at the present 
moment is probably higher than it is in time of 
peace. The State, in carrying through a great 
War like this, must primarily depend on the savings 
of the community. The savings of this country 
during the period of the War. when the income is 
higher, ought to be doubled. If the savings of tin 
nation have increased there is a fund available 
cither to release existing securities or to invest 
in anv national loan. It is practically the same 
thing. You may have one man who would say. 
T a in not going to invest in that loan, but I will 
buv some other security.' That releases the money 
which the other man has invested in that security.

it is vital, from the point of view of the
to take

Important Accident Business.
A great stride forward was taken by the accident 

department last year, the net premium ...come 
being increased by over one million dollars to 

This increase is chiefly due to the 
on this side

So that
successful conduct of the \\ ar, it we

part not merely in financing our own
our Allies to finance theirs, that the

$4.540,375-
forward policy adopted some time ago 
of the Atlantic, the London 8: Lancashire Accident 
and Guarantee Company of Canada which for 
several years has successfully transacted business in 
the Dominion having within the last year or two be
gun operations in the United States. 1 he association 
of this remarkable increase in business with claims ab
sorbing no more than $1.925.910. or 42-4 Pcr cent, o

are
shareour

but in helping „
national savings should be increased.

of theMr. F. Norie Miller, general manager 
General of Perth, is visiting on this side.
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COMMERCIAL UNION PALATINE
INSUMNCf COMPANY LIMITED
of LONDON, Entflend

ASSURANCE COMPANY UMIYEO
of LONDON, England

The larftal entrai luaraaat Oeepooï ta Me werlé
(A* et eut DMieWr ISIS)

<Ae et Slet Deceeiber ISIS)

Capital Fully Paid 

Fire Premiums 1913, Net 
Interest, Net . ,
Total Income . • •

$500,000

. $2,498,625
132,120 

. . $2,630,745

Capital Fully Subscribed . $14.750,000

Capital Paid Up . . 1,475.000

Life Fund, and Special Trust
Fund.............................. 69,826.740

Total Annual Income exceeds 42,500,000 . . $5,400,000Funds . .
. 124.500,000 
. 164,420,280

Total Funds exceed . .
Total Fire Losses Paid
Deposit with Dominion Govern

ment ....

$155,667Deposit with Dominion Gov'nt

In addition to Iht abate there it the further 
guarantee of the Commercial Union Auurance 
Company Limited, trhote Funds exceed 
SI24,500,000 : ■' ■' ■'

1,077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Hoed Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W. S. JOPLING, 
Aeel.teet

J. M.GREGOR. W. S. JOPLING,
AeeleUet Meeeger

J. MeGREGOR.
Meee.er Mee-.ter

OPPORTUNITIES
INSURANCE

OFFICESUN in Life lnaurnnce are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
EeuMlehed IMS

GRESHAM BUILDING -

FOUNDED A.D. 1716

Head Off Ice t
Threadneedle Street - London, England

Fund, SM.aSS.SSS
. . MONTREAL.

THE OLDEST INSURANCE 
OFFICE IN THE WORLD. THE

CANADA NATIONAL FIRE
INSURANCE COMPANYCanadian Branch i

IS Wellington Street East, Toronto, Ont.

LYMAN ROOT.
Ashitlartl Managv,

MEAD OFFICE: WINNIPEG, MAN.

Investi we It* FwwUe I* CewaMe 

APPLICATIONS FOR AGENCIES INVITED

■. M. BLACKBURN. A Canadien Campe"*
Mmnagor.

GET OUR PRICES
for

FIRST CLASS WORK
Driers Filled os Iotas Promised

LIFE AGENTS.
A eonneetion with the Centlnentel Life Insur

ants Ce., ef Taranto, would be to youradranta*». 
Tor Eastern Ontario or Quebec Provint», write 

T. R. BROWNLEE,
103 Bank Street Chambers,

Ottawa, Ont.
JOHN LOVELL » SON. LTD. CxiXLis H. Follbb, 

Secretary.Oeo. B. Woona,
President. H. A. KentT,

Superintendent of Agenciee.PRINTERS 0 BOOKBINDERS
UOWTKEALasst. Nlcholaa Street •■j
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CANADIAN FIRE RECORD Toronto, Ont.—"Gipsy Karra" home of Lord 
Seymour at Erindale destroyed with contents 
June 4. Loss $8,000, origin unknown.

Two houses 3Q1 and 393 Caledonia avenue, 
owned by William Hulme & L. Paton, destroyed 
June 4. Damage $4,000. Origin, explosion of 
lamp.

Ottawa, Ont.—Doucet & Charbonneau's dry 
goods damaged to extent of $4,000, Marcellin 
Hudon’s restaurant damage $600, and Provincial 
Bank damaged by water $200, in fire which spread 
from 1016 to 1022 Wellington street, May 31. 
Doucet & Charbonneau covered by insu*ancc. 
Marcellin Hudon, partial insurance.

Shed in rear of Haram’s boot and shoe store 
damaged June 1. Damage to building $300, to 
boot stock $1,000 and about $200 to household 
effects, covered by insurance.

Chatham, Ont — McClary building and stock of 
McDonald Furnishing Company destroyed, and 
Classic Theatre damaged to extent of $5,000, 
June 3. McDonald Company insuranceLiver
pool and London and Globe $4,000, British Ame
rica $1,500 Total loss.

St. Laurent,

SpadmRy MMR/Wty TL Chnnklt.

St. John, N.B.—On the 6th a fire broke out in 
the Jardine Building, causing a loss of about $25,000. 
Particulars of insurance in our next issue.

London, Ont.—Thomson Knitting Co’s, plant 
and stock destroyed June 6. Insurance as fol
lows—

$4.(XX>$8.500 I Brit. AmericaHartford
L*L*U.................. 7,400
Aetna $24,<XX)4,100 I Total 

Loaa total.
Montreal, P.Q.—A fire occurred in plant of 

Insurance as follows:— 
Kmployera'
Hartford
Aetna...................
Union of Pari*
Mt. Royal

Union Brewery, June 9. 
North America $20,000
Prov. Wash. 15.000
National........................ 20.000
Hh. of London 20,000
Caledonian................. 5,(XX)
Commercial Union 10,000 
Connecticut

$10.000
10.000
10,000
10.000
I0.1XXI

$145,0005.000
lx)*s estimated, 30 per cent.

Lambton Mills, Ont.—Lambton Mills Hotel, 
owned by Home Smith & Co., destroyed June 7. 
Insurance as follows:— OVE.—Seventeen houses were 

destroyed June 8, with heavy loss as follows: 
Albert Hodge $12,000. partial insurance; Canada 
Stove Co., offices and garage, $10,000, covered 
by insurance, C. R. Dagenais, dwelling and 
contents, $2,500, no insurance; S. Robitaille, 
carriage manufacturer, $20,000, insured; P. Robi
taille, house and furniture, $9,500 covered by insur
ance; I. Nadon, two houses and stock, $13,000, 
covered by insurance; Wilfred Nadon, house and 
contents $7,000, partial insurance; A. Rachine, 
residence and furniture, $3,5°°> 110 insurance;
Mrs. Jos. Labelle, dwelling and contents, $2,s<x), 
covered by insurance; K. Groulx, two houses, $8,<xx>, 
partial insurance; Jos. Lavoie, residence and furni
ture; A. Normandin, dwelling and contents, $4,<xx>, 
no insurance; 1. Lalonde, grocery store and stock, 
$i,2<xi, no insurance; A. Rolland, house, contents, 
and garage, $8,o<x>, covered by insurance; D. Masson, 
residence and furniture $7,51x1, insurance $3,5°°» 
A. Racette, house and contents, $1,51x1, no insur- 

Jos. Valbrook, furniture $71x1, no insurance.

$1,1X10 
1.00(1 
UXX)

Brit, and ('an. Und. 3,(MM)

Avail ia 
North America 
Ptov.-Waeh........

London & Lanv.......... $2,000
British America. 1.000
Westchester................. 2,000
Employers'................... 1,000
Yorkshire 2,000
Mâtine $10,0001,000 Total 

I»** total.
Transcona, Man.—The Transcona Hotel 

destroyed June 6. Origin, defective wiring. Insur
ance as follows:—

$2.51 KI 
2,250 
2,250 
2.IXX) 
1.500 
1.500

L'pool. Manitoba. $12,500 I Palatine
Fidelity Phénix 10,000 N.B.&Mer.
Aradia   li.OOO ( "alislnnian
Linden Mutual 4.1XXI British America
Union ................. 3,tXXI North America
Connecticut 3,tXXI Loud. & Lane.
Northern ..................... 2 500

$53,(XX>
Los* total.

Swansea, Ont.—On the 6th instant a fire occurred 
in the Feature Film plant here, insurance as follows : 
(ilohe & Rutgers $0.000 Canada Nat.

3.1XXI Commercial Union 
L. & L. & tl.

$2.(XXI
1.000
l.ixmManilolia 

National Union 2,«XI
(lend of Paris....
Employers’............

ance ;2.IXXI 
2.IXXI 

Isles total.
$10,51X1

WANTEDVancouver, B.C.— Percival Block, 1150 Hamilton 
street damaged June 1. The following companies 
suffered:—Canadian General Fire Extinguisher Co.; 
Chas. S. Thompson & Co., wholesale hardware; I 
S. M. Anthony & Son, manufacturer’s agents; 
Malcolm & Soutar, importers; United Paper Pro-

canned

Position as junior in fire office in Toronto. Age 
Just graduated from school. Reply17 years.

Youth, c/o The Chronicle, Montreal.

ducts Company; Libby, McNeil & Libby, 
gixxls; W. Cline, manufacturers’ agent; Galbraith 
Van & Storage Company; Pacific Coast Company, 
Ltd., and several smaller concerns.

Hire occurred in Pacific Coast Importing Com
pany’s premises, June 2. Insurance as follows:—

B VI LUI Nil.

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK

NOTICE is hereby given that a Dividend 
of Two Dollars per Share on the Capital 
Stock of this institution has been declared 
and will be payable at its Head Office, in this 
City, on and after Friday, the 2nd July 
next, to Shareholders of record at the close 
of business on the 15th June next 

By order of the Board,
A. P. LESPKRANCE. Manager.

$25.(MM) 
15,000 
12,(MM)

Alliance.....................
< 'alcriunian 
Scottish Union.

$.72, (MM)Total
Lotw, 40 per cent.

Content*.
$7,tMM) '

7.S0Ü 
6,700 Prov. Wa*h. 
6,000
5,000 Total

$3,(MM) 
I .(MM)

Springfield 
Phil. Under.

Royal .................
Mercantile..............
Commercial Union 
Northern................
Newark

500 Monlrtal. May 25(A, Z9/5.
$37,900
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LA
i LONDON &

LANCASHIRE
FIRE

r

sa

INSURANCE COMPANY
miu ;

l

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
ONTARIO AND NORTH WEST BRANCH

• Richmond Street, East. TORONTO

PROVINCE OF QUEBEC BRANCH
104 si, James St., Cor. St. John St.. MONTREAL

Htad Office: TORONTO.
Montreal, 164 St. James Street. Quebec, 81 St. Peter Street.

THE YORKSHIRE JNSURANCEjBOMPANY,ciLlillTJDl
i

...............Every description of property Insured. Large Limits.i FIRE ....
UVE STOCK ,he KKDKHAL °OVBHN"

ACCIDENT
CANADIAN l Hon.C. 4. Ooherlj 
DIRECTORS I 0. i. Dota.nl. Etq

APPLICATIONS FOR AGENCIES .r. Invited Irom rr.pon.ible pernm..

Accident, Kmplor.r.'. Auto-».. Twme. ■■.o.r.l-U.bllU,. .nd PI... Cl...
ICimdli"

t E. WICKHAM, Montre,IHon. Alpkonin Kttlnn, 
Aim. L. MncLiorln. Esq.

FOUNDED 17»».

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF 
NORTH AMERICA

DEILADELDBU, DA.
CAPITAL • 14,000,000.00
SURPLUS TO POLICY HOLDERS . W4M7I.M
ASSETS 17,816,188.57
LOSSES PAID EXCEED . 189,000,000.00

ROBERT HAMPSON S SON, LIMITED
GENERAL AGENTS FOB CANADA. MONTREAL

Ar...... A.O. 1730

LlUM ,.M MW* 1231,ton,000

fl«*4 Off... I.r Cn.Un 
legal Exrbnngr 'mtlbbig 

EOHTIEAI
ARTHUR BARRY. C.W

THE LAW UNION & DOCK•I
evlied free

responsible gentlemen le an- 
represented dtetrleU re Are | 
and eaave'ty agencies

IHSDRAHCE CO. LIMITED, LOUDON. ’***
Assets Exceed - $48,500,000.00

F,DE°7^8\Vc,RiK?r'-Sl5S,»le.«.“i;:
Cuadiu Bwi Offitl i 17 l«»YC, Hill Hill. 

MONTBEAL.

DMd new. n.,.1 Bi.ww*. L—“«*

THE UPC AGENTS' MANUAL - $3.00
Publi.hcd by The Chronicle, Montreal Ceeadien Messgrr

Ageets wasted is unrep 
RT D Asaea, Huperteteedeet,

Accident l»ept.

C. R. G. JOHNSON, POIRIER Q JENNINGS, INC.
AGENTS BROKERSINSURANCE

, 1 ST. SACRAMENT STREET
MONTREAL, F.O.ETNA INSURANCE CO. OF HARTFORD 

•T. RAUL FIRE A MARINE INE. VO.
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The Liverpool & London & Globe
Insurance Company, Limited.

Extracts from the Report for the Year 1914.

$24,212,855
122,530

2,301,835
$26,637,220

Premiums (Fire, Life, Accident, Marine, etc.)
Considerations for Annuities Granted
Interest derived from Investments ....

Total ......
Total Assets of the Company.
Total Claims paid by the Company since its commencement

$70,734,260
$399,888,925

FUNDS OF THE COMPANY.
The Funds of the Company are as follows:

Capital (paid up)
pour per cent. Perpetual Debenture Stock 
pour per cent. “ Thames and Mersey ” Debenture 

Stock .

$1,327,625
$4,029,000

2,253,475
6,282,475

Four per cent. Perpetual Debenture Stock Pre
mium Fund

General Reserve Fund -
Fire Reserve Funds . . . .
Life Funds
Annuity Funds •
Leasehold Redemption Fund 
Marine Reserve Funds 
Accident Reserve Funds .
Staff Pension Fund . . . •
Profit and Loss Account after payment of Divi

dend for 1914 ....
Investment Flunctuation Fund

1,343,000
5,000,000

11,197,440
20,241,220

4,525,810
20,920

1,955,235
4,661,520

397,755

4,412,325
3,775,000

57,530,225
$65,140,325($5 taken as equivalent of l'l sterling ).

CANADIAN BRANCH: COMPANY’S BUILDING, MONTREAL

CANADIAN DIRECTORS:
M. Chevalier, Esq.Sir Alexandre Lacoste

William Molson Macpherson, Esq.
Sir Frederick Williams Taylor. LL.DT. J. Drummond, Esq.

LEWIS LAING, Asst. Manager.J. GARDNER THOMPSON. Manager.
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fafaWttwd la Cn«4inm MHsli ImniimTHE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. ISO*

Phœnix ÀssuranccCo.Ltd'
OF LONDON, ENGLAND. (Founded I7S1)

LIFE
. $7Mee,ooo.es

41S.000,000.00

lecerfarile* I Ml FIRE
TOTAL 1U00ICU. nor 
nil LOlill mo __
DEPOSITS «Itk relirai Onimut iN

If CmSIm oNIlïîîSêrrHÏMiwO 1,000,000.00

AGENTS WANTED IN BOTH SNANCMES. A»*l| I.

I Managers.

100 St. Francois Xavier St. - Montrai

FIRE, MARINE and HAIL
HEAD OFFICE : TORONTO

Old Reliable Progressive
Assets over • * $2,000,000.00
Losses psM since organization

over - - $38,000,000.00

». MacD. Paterson, 
J. B. Pateraon,

muer ‘
W. O. SHOCK, Preeidtai 

W. S. MLIKLE. Vlce-PrieUiBl
M.P.
LL.D.

Established 1064.

New York Underwriters
Agency.

A, 81 J. H. STODDART
100 William Strat, NEW YOBK

A rouvres Mtbdb
Lt. Col. Fdbobbic Nicbolls
Jambs Kiaa Obbobhb
Col. Sib Hdnrt Pbllatt
B. R. Wood.

D. B. Hanna
ÎIÏLadm^KO.. LL.D.
Obo. A. Moaaow REGISTERED

e. p. oAiiow.w. I. MEULE.
Gem era I Meeeier

THOMAS F. DOBBIN. Baldest Haso(tr
MONTREAL

PROVINCIAL AGENTS.
Joe* Wm. Molsow 

A Hodbdt Y. Hi 
Montreal, (Jue. 

Warn A Calrin.
SI. John. N B 

A T»e A Sow a. Ltd.. 
81. Johns. Nfld.

Mount. Loti. Hamilton 
A Badcom.

Toronto. Ont
Odldr, Hammond à Nanton.
a.JSïte.Wk

Halifax. N B.NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
T. D. RICHARDSON. Sept, for Cassda, TORONTO

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glaee
Agente wanted for the Accident Branch.

V UNION
Fill IMIMKE CMPUf, UalM I

Head Oltica 1 PADIS, France. 
tetaNlahe* ISIS

. $ 1,000,000.00 
5,561,441.00

- TORONTO Capital tally subscribed 
Net Premium it 1913 . .
Total Losses paid to Slot Dec., 1913 90,110,000.00

Hood Offlto Dr Ci sais 
Heed Offlas 1er Provisos el Qaaksa, MONTREAL

JOHN MwtWEN I» Owk~

Canadian Branch 1

LEVIS OilUDIHG 17 ST. JOHN STOUT. B0NT1BAIThe. Life Agent’s Manual, $3.00
THE CHRONICLE, MONTREAL

Meaner 1er Canada i
MAURICE FERBAND

FIRE INSURANCE 
COMPANYBRITISH COLONIAL

Montreal.ROYAL BUILDING, 2 Place d'Armen,
STRONG AS THE STRONGEST
Agentn wanted in Unrepresented Districts

SimWr u4 Setretary > TPEODOOE SZ0HIU

Office :

Saatfr > E V. TS0SS0HPr«i4e.l 1 BOH. C. L SOBOeO
laaraorea*.

Aim. P.ma,(i.via aaearea. Jr . «I Tease sew. Toreele. Oaiarto.r.amma. a. ca*
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! The Trust & Loan Company of Canada
REPORT.

1 Thi' following Report and Statement of Accounts fur the Six Months ending the Hist March Iasi are submitted.
2 The net profits for this period amounted to £61,087 7a. 1d., and after carrying to the Statutory Reserve h un, 

i: ,L„ nutietv of profits over ti per cent, per annum on the paid-up Capital of the < ompany, as re<|Uir«si b> the Trust and 
: l/l»n ( om[iany of Canada Act and Royal Charter, viz.. £21,6*3 13a. 6d . the amount at dredlt of Revenue, including

«u fur Income Tax. leaving » balance of £30,952 Os. 9d. available for distribution. . . „
3d' 4 The Directors recommend that nut of this halan....... . £30,962 0a. *d. a Dividend at the rate of 9 per cent.
per annum for the six months, free of Income Tax. I» declared on the paid-up ( apital. which with the D-vuicm( paid on 

I % December, 1914, makes 9 per oen*. for the year ending Hist Mareh, 191o. and leaves a balance of £3,962 Os. 9d. to

l>" <“r^ed The*Statutory Reserve Fund now amounts to £419,634 17a. 4d., comparisl with £400,969 6a. lid. on 
, the noth September last, being an increase of £18,666 11a. 5d.. as ahown in the annexed statement of he Statutory 
I Reserve Fund Account. Owing to the difficulties under present conditions of obtaining an accurate valuation, no re 

valuation of the securities held in this fund has lawn made. Seeunties purchased during the half-year under review are

mr i !P
It 11,! ç; s iÎIPIl [} 1

I
II;
1

j |i|||j

r :r: ■ i! 11 u SI

I !‘^ll,Wn Th<‘ Board, under the provisions of the By-laws, have appointed Col. Lourenço Edye a Dim-tor of the < ompany,

1 rtqjttsgsr - - ~~ rremuar
(Cr.BALANCE SHEET, 31st March, 1915.Dr.
i dd £

l. ,| llr Caw—
* n At Hank* 

Petty <’ath 
At Banks

l d ££ In Isondon 110,040
14 2

In Canada 14.52ft 2

♦Statutory Reserve Fund Investments
11 ft.<MMt War l,oan 3 | rr ( 1925-M) 14.250 O
£53.96S 17 in India34/; stock 4H.:i:t7 l

tuui iMM> o II 1*21.600 India 3% 814** 16.51ft
me li • 122.404 I 6 GuarantiNsl 2|* ; St.s k 17.251

«I ii 116 104 19 2 Metropolitan 3 L i *b><*kH47.a.»N » u ( 1021») 16.521

11.359

4.4KH O
2.052 O
2,579 0

4,641 7
4.432 0

28.236 0 0

To Si HSCHIHEI» (’APITAL
150.000 Shares. £20 each

Paid-i p Capital— 
loo inn» Shams. 1*5 paid 
j.'i.inn) Shares. £3 paid 
25.000 Shares. £1 paid

Debentures 
DiRI NTI HK STOCK
Af t El ».n Interest on Debentures and Deben-

Stati roBT Reserve Fvnd (includino L300.Ù97 
lh ud. inroUrd as per Contra)

Special Reserve Arroi NT 
ttULIUNO and I 
StNDHY (’bed 
Riven i e An

3.000.001» 0 I»
124.579 17 6

51 HI.INN) O O
75.INN) O 0
25.000 0 0 ■ iff fit| 61 ■

A
I

12.112.214 13 2 Transvaal < lover 
:v ; Guaranteed stock 11923-531 

1204 East India Ry. Co I* 
1953)

rnmciit37.474 12 1 i.
iAnnuity4I9.H34 17

120.INN) 0
SS. 181 10 
84.888 i: 
30.952

£ 1,1NN) (It West Ry 41» ; Deb Stock 
£2.243 (It. West Ry 4 V ; Del» SUs-k 
15,157 13 0 Newfoundland 3|' v In* 

Stuck (19501
£3.725 S K Ry Cons 5r, ITef Stork 
i:to 2ihi Grand Trunk Parlflc Ry. (’

3• ; 1st Mortgage Bonds ( 1962) 
£15.iNN)Canaillan Northern Ry Co 4' ;

1st Mortgage 4 ’uns Del» Stork (1930) 
£ 11.200 Canadian Northern Ont R y 

Co 3V , 1st Mort Del» Stork (1930) 
£1.157 Great Indian Peninsula 

• 11" Annuities 119481 
£50<i Scinde Punjab A 

II Annuity (I95S)
£ III.4MN) gufs'tisland 

Stock (1924)
IIOINNI Uu 

Stork ( 19301 
lllMNNi uueeneland 44r; stork (1920-5) 
tlo.lNN» New South Wales 3ir; Stock

mf.nts Fi nd Aci ovnt
CONTINOENCIES ACCOUNT

MPROVE 
ITORS AND ‘i.

»

14.100 0 0
;

9,482 4 0
Illy

Delhi Ry Co 

31 rl I nscrilMsi 

is-nslaml 3|',' ln*crtlied

22.561 III 0

II.INN) 0 0
9.IMN) (» O

ji
-•9.501

D.'.NN 

9.775 0 0

» o o
) I) 0

!
! it

(19241
£5.(NN) New 

(1918)
£3.500 New South Wales 4ri 

Stock (1942-62)
£5.INN) South Australian 3%

Stork (1916-261
19.INN) Victoria 3|%
£5<.(Nn1I West A us 3% Insert is si Stock 

(1927)
School Debentures (Canada)

Investments—In Canada—
Mortgages 
Interest add«*d

•Volf.—Statutory Reservi Fund Investments 
31st March. 1914. or at Cost

South Wales 3*% Stink 

InsrrilMNl 

Insert I hmI 

Inserttssl Stock

4.975 0 0Prices are as at 
if arqulrtsl si 3.535 0 0

4.450 0 0

8.640 0 0

4.550 0 0 
7.863 17 8

Mil
300.597 11 0 m

nil :.1
hKJ M

«
78. . 10.834.133 78 

18 528 17 !to same
16.8V2.661 95

I .and Invest me 
ties Isiught li 
foreclosure).

r (proper- 
held under

11 !53.851 72

• 16.906.613 67SvNDav Debtors- 
For Interest accrued

and not due 8492.676 63 
“ Interest overdue 149.279 97 
" Insura nG

** Sundries ....

& Hill
7.554 66 
4.546 34 1:1I

..
654 057 60

817.560.571 27 - 3.608.336 10 7 
150 0 0 ,Sundry Debtors in London 

Suspense Account —
Discount and cost of Issue 

less amounts written off 
Canadian Orrice Pa 

House Pr<

of Debenture Stock. 5.000 0 0
84.781 2 9
6.060 II 1

»£4,11», «04 11 11

PRICE. WATERHOUSE * CO.. Auditors.B. KINGDOM. AceminUnt.

cs
s tï 
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THE MERCHANTS’ BANK OF CANADA
Proceedings of the Fifty-Second Annual Meeting of the Shareholders
The ................ . annual meeting of the Shareholder» uf the Merchants Bank of Canada was held on Wednesday,

The «'hair was taken at twelve o’clock noon, by the Vice-June 2, in the Board Itoom at the howl ofli<T8 at Montreal.
President. Mr K W. Blackwell, in the absence of the ITesident, Sir H. Montagu Allan.

Mr. J. M. KillNiurn was appointed Secretary of the meeting.
The minutes «if the last annual meeting were taken as read.
The Vieo-|»re*i«leut then submitted the Annual Report of the Dim-tors as follows:—

THE ANNUAL REPORT.
I U«g to submit the Annual Report of the Directors, the (ornerai Statement of the Bank and the Profit and Urn 

Ntat««ment c<iv«*nng o|N«rations for the past twelve months.
The net profits for the year, after payment of charges, rebate 

provision for bad ami doubtful debts, have amounted to $9V«>,4dl.<3.
It will Im> obs< rve<l that tin* earnings for the past twelve months are considerably below those of the previous fiscal 

year They ar«- l«ss by I22t.2fi2.72. A glance at tne Balance Sheet will tie helpful in affording a reason for this shrinkage 
in profits.

discounts, interest on deposits, and making fullon

Meanwhile, with regard to their «lisjHisition
\\V have authorized the writing off of S2ÔO.OOO against depreciation in bonds and investments made necessary by 

the times we an* passing through.
Th«« donations to the C’anadian Patriotic Fund, the Red Cross Society, and the Belgian Fund, I am sure, will meet 

with your approval.
The ( lovemment tax on note circulation represents the impost for the past quarter.
Thu I........... carried forward h. a trifle less limn the previous year’s. Our public figures, so far as reserves ami the

balance «nutum! forward an* concerned, are substantially the same.
We have not found it feasible or presently «lesirahle to carry out the intention expressed tat year to form a Company 

contn»ll«*«l bv tin- Bank, and hand over certain Bank Premises, disposing of the tamis received therefor. We nave not 
nM|uin*d the funds t«. In* derived from the sale of the bonds, as will In* ap|>arent from the Balance Sheet.

During the past year w«* have opened branches at the following points:
In Quebec : Napicrvilh* ami Verdun. In Ontario: Ford, Thorold, Ixmdon hast, Lyn, and Dupont and ( liri>tie 

Str«M‘ts. Toronto.
And not finding the business justified our keeping open, we have closed the following offices:—
In Saskatchewan: Kelvinhurst, Forres ami Fast end. In British Columbia: Victoria North, Elko and (langea 

In Nova Scotia: New (ilasgnw. In Quebec: Three Rivers, and in Ontario: St. ( at harms*.Harbour. In Al tat a: Hanna.
All the offices of the Bank have been inspected during the year.
The Board will to-day ask the shareholders to appoint Auditors for the coming year, in accordance with the Bank

Act.
All of which is respectfully submitted. K. W. BLACKWELL, Vice-President.

THE FINANCIAL STATEMENT
Statement of the Result of the Buelneee of the Bank for the year ending 30th April, 1916

The Net lYoflt» of the year, after |»vment of chargee, rebate on dineounU, interest on dopoeite, and
making full provision for had anif doubtful debt», have amounted to................................................

The balance brought for Hard from 30th April, 1914, was............................................................................
S99.r>,431.7.1 

248,134.117

$1,243.666.40Making a total of...........................................................

Thi* lia» Inh ii <li«|»iscd of a» follows:—
Dividend No. 108, at the rate of 10 per cent, per annum

•• " 100, " 10
“ “ 110.
“ " 111,

Donation to Canadian Patriotic Fund
'* '* Red Crime Society.....................
“ to Belgian Belief Fund

(lovemment War Tax on Note Circulation 
Written off for depreciation in Bond» and Inveetmente 

Balaniv carried forward ...................................

$175.000.00 
175,000.00 
175,000.00 
175,000 00III

10 $700,000.00 
25,000.00 
5,00000 
2,500.00 

15,925.70 
250,00000 
245,140 70

$1,243,666.40

E. F. HEBDEN, Central Manager.K. W. BLACKWELL Tirr-/‘rr«drnt
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MERCHANTS’ BANK OF CANADA—Continued.

STATEMENT OF LIABILITIES AND ASSETS AT 30th APRIL, 1915
LIABILITIES

1915
$7.000,noo.nn
7,(MNI,Ut NUN) 

175,710.00 
245.140.70

1. To thk Shareholders.
Capital Stock paid in.........................................................................................
Kent nr Itcaervc Fund.........................................................................................
Dividends declared and unpaid.............................................. ........• ..........
Balance of Profita as |wr Profit and loss Account submitted herewith

$14,«20,850.70

$ 11,204,009.00 
12.092.001.44 
50,007,101.89 

9lki.2Ot.02 
1,207,070.30

090,100.20

2. To the Public.
Notes of the Bank in Circulation.................................................................................
Deposits not hearing interest.........................................................................................
Deposits hearing interest (including interest accrued to date of statement)...........
Balances due to other Banks in Canada ........ , ••• ; • • • ■■■■ ••.......... , ,
liaianees due to Banks and hanking correspondents in the l mted Kingdom and foreign countries
Bills payable....................................................................................................................................................
Acceptances under letters of credit................................................................................................................
Liabilities not ineludisl in the foregoing

$86,190,464.51

ASSETS

Current Coin held (see also deposit in the Central Oold Reserve)............................................................
Dominion Notes held......................................................................................................................................
Notes of other Banks....................................................................................................................................
Cheques on other Banks..................................................................................................................................
Balances due by other Banks in Canada..............................................
Balances due by Banks am! banking correspondents elsewhere than in Canada 
Dominion and ITovineial (lovernment securities, not exceeding market value
Canadian Municipal securities, and British, Foreign and Colonial public securities, other than Cana

dian. not exeeeding market value.................................................... .......... ..........................................
Railway and other Bonds. Debentures and Stocks, not exceeding market value
Call Diana in Canada on Bonds, Delientures anil Stocks....................................................
Call loans elsewhere than in Canada

$ 2,1193.330.53 
12,732,918.75 

594,711.00 
2,833,748.30 

3,110.97 
2,232,955.91 

5,83,997.72

903,997.02 
4.998,195.58 
,3,91 Ml,342.89 

994.193.14

$32,086,571.51

47.401,.858.98
100,240.32 
999,100.29 
118,819.77 
144.721.93 

4,199,147.94 
335,000.00 

1, (100.000.00 
141,007.40

Other Current Diana and Discounts in Canada (less Rebate of Interest)
Other Current Diana and Discounts elsewhere than in Canada (less Rebate of Interest)
Liabilities of customers under letters of credit as per contra...............................................
Real Fatale other than bank premises
Overdue debts, estimated loss provided for..................
Bank Premises, at not more than cost, less amounts written off..................................................
Deposit with the Minister for the purposes of the Circulation Fund
Deposit in the Central Oold Reserve.......................................................................................................
Other Assets not included in the foregoing

$86,190,464.51

K. F. HEBDEN, Centrai Manager.K W. BLACKWELL, Vice-Prtndenl.

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE MERCHANTS BANK OF CANADA.
In accordance with the provisions of sub-Sections 19 and 20 of Section 59 of the Bank Act, we report to the elinro-

We have examined the above Balance Sheet with the Books of Account and other records of the Bank at the Chief 
Office and with the signed returns from the Branches and Agencies. ... ...

We have checked the cash anil verified the ws'uritie* of the Bank at theC hief Office against tlie entries in regard there
to in the I sinks of the Bank as on April 30th, 1915, and at a different time during the year and found them to agree with 
such entries. We have also attended at several of the Branches during the year and checked the cash and verified the 
securities held at the dates of our attendance and found them to agree with the entries in the hooks of the Banks with
n**r l \\> have obtained all the information and explanations we have required. In our opinion the transactions of the 
Hank which have conic under our notice have ln«en w ithin the |lowers of the Hank, and the hImivc Balance Sheet is pro|Mrly 
drawn up so as to exhibit a true and correct view of the state of the Hank’s affairs according to the lient of our informa- 
tien ami the explanations given to us. and as shown by the hooks of the Bank.

VIVIAN HARCOURT, of Deloitte, Plunder, firilfiths & Co. 
J. RFID HYDE, of Macintosh & Hyde,

Auditors.Montreal, 25th May, 1915.
In moving the adoption of the Report, which was seconded by Mr. Thomas Ixmg, the Chairman invited discussion.
Mr John Patterson enquired as to the exact position regarding the writing off of depreciation on Ixinded invest ments.
In reply to this the tleneral Manager, Mr. F. F. Hehden, said that these investments had not liecn realized upon, 

hut 'hat the amount hail been written off in order to bring their values down to present quotations Values had depre
ciated a good deal si nee the war. The Bank was earrying these bond* and old gallons at a lesser valuation. A careful 
amiunt was taken of all amounts so written off, and the Management was hopeful that a good deal of it would eventually 
some back with a return to normal times.

The report was then adopted. , „ ..... ,
The (leneral Manager, Mr. E. F. Hehden, then addressed the meeting on the general financial position and the 

futur.' prospects of the country.
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Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachine i
From INiet office - 

min. service Mm.in. ioH.no 
20 “ •• 8.00 “ 4 p.m.

lOmln.service 4 pin to 7 lOp.m 
to “ “ T.iop.m.tolt.oo mid

p4 p.m.to*.no p.m 
8.no p.m.to It 

it car at ItftU a m.

From lachln 
.»U 
Ml

£0 min. se

» -
** 9.00 ** I»

Sault aux Recollet and St. Vincent de Paul:
KtK>

From Ml. Denis to St. Vincent—
IB min. eervlee 1.16 am. to l.ot am to 
M | to 4 BO p.m. Op

min. service H.no p.m. toll.so p a 
t ar to Hendersons only ll<*'rele
ver to ht. Vincent II 44 s iu1» “ 4 SO 7 00 pm.

7 tt M B tt H

From St. Vincent to St. '»>enle—
£mta. w;l«5£* *" Clipb “?lfnr..mrM."i*»nm,, St I*..

2 : : }sp-ra •• vi.cDt,« ». d*.
1.11 am.

Cartiervillei
From Snowdon a Junction- IJniin. MfTlee^JOam^o A40re

It •« “ 6 40 am to MO pa
«0 - " B.tBp.m. to ll Man.

M -

From Certlervllle -

Mountain i
From Park Avenus and Mount lloyal —

W min. eervlee 5.40 am to 1100 rcldnlint
SKSVlSSi.7n ...nun >m

Fmm Vlotorl. Avenu, to Snowdon.—
10 miaule» wnrleeMOs m. to l-W o n

Prom VI

Boat do 1*11*1
N ml. MTrtMIN•.* toUN elloliht.

Totroaltville I _____ ......
IS ml». Mrrlm IN ».m. tolN.m IS ml. mrrtn «N p.m. {• » N » » 
N ml», uni»I N l.m. to I N p.m. N ml», wrtw mp m.tol» » ■

Pointe ne* Tremble» i
»-U. ». N.N. N N-i». -^«TNj .J.nN,.

N * “ IN p.m. te I N p.m.

MERCHANTS’ BANK OF CANADA-Con/tW.
Mr .lohn Patlereon suggested lh»l » n •solution expressing the deep sym|)athy of the Directors and Sharelmldm 

of I ho Dank be placed on the records of the Hank, and that a copy of this resolution lie sent to the President; also that 
a similar resolution be adopted expressing sympathy with Mr. F. Orr Lewis, with hopes for his speedy recovery from hit
sad a< ^'|,”l(l1((nwa| Manag„r expressasl sympathy on hehelf of the staff and it was unanimously resolved that these résolu- 

be forwarded to the President and Mr. K. Orr Is'wis . ,
On motion of Messrs. John Patterson and A Piddington. Messrs. \ tviaii Harcourt, of Delnitte, I lender, (.nffithi 

A Co., and J Keel Hvde. of Macintosh A Hyde, were appointed auditors of the Hank, to hold office until the next Annual 
Oenernl Meeting, their remuneration to be not more than 16.000 in ell. . . ,

On motion of Messrs. A I). Fraser and A Browning. Messrs. J. Patterson and A. Piddington were appointed Sent- 
tinis'rs for the election of Dirtsdors. „ .. , ,.. , „

Mr Fml Hague moved, aeeonded liv Mr. A. Browning, that the Sent timers east one ballot in favor of the following 
persona a. Dim-tors Sir II Montagu Allan and M.-ssrs. K. W. Hleeltwejl. Thomas txmg. Alex. Barnet. K Orr Lewis, 
\ndrew \ Allan (’ <’. Ballant vne. A .1. Dawes, F. Howard Wilson. Fanplhar Roltertson, Oeo. !.. ( ains. Alfml H. hi ans. 

The motion was unanimously earned, and these dim-tors wen- di-el*ml elected.
vote of thanks to the Pn-sident, \ iemPresident and Din-etors, the t.eneral Manager

lions shotdd

Mr. A Browning pnqmiust a
ntel btaff ,.r| ,{,"0k'*m«• shimld especially thank the Board and the dencral Manager for the
which thev have looked after the interests of the Bank during the past very trying year. It must have been a period 
trial and groat difficulty to them to meet the unique experiences which have faced the whole world. Both the world and 
the banks an- making liislorv The n-ports nn-sentis! to-day show that our management an- devoting their full energy,

Mr. K.w. ,
and "-.i;i-:;™,ml-1Xr(1usiness of the meeting, which then adjourned. At a subsequent special meeting of the Direc
tors, Sir II. Montagu Allan was n-eleotod as Pn-sident and Mr. K. W'. Blackwell as Vice-President.

McGlBBON, CASGRAIH, MITCHELL» CASGRAIN
CASGRAIN, MITCHELL. HOLT. McDOUGALL, 

CREELMAM & STAIRS
os B- Mitchsll. K.C.

C ASOBAIN. K C.
VlCTi
A. Cmass 
Jomw J. Csei 
1‘ISBBS P- CA 

ADVOCATES. BABBISTEBS, ETC.
107 IT. JAMIS STRUT. M0NTRUL.

Th Cnass-Casosaim. K C. 
Chasles M Holt. K.C 
Kbeol M
LiiLsesi S Staibb.

Me Dodo all.

R0TAI TRUST IUI10INS.
Bell Telephene Main BOO.

ATWATER. DUCLSS A HID
ADVOCATES

flianlla* lalKlei, 166 SI. JiNti Stoat, Mealreil.
C. A dvclob.b O.A. W ATWATHR K C.

W I. HI'NO. K.C"

McCorlhy, Osier, Hoskln & Horcourt
BARRISTERS, SOLKITORS. Etc.
•orr urt urn—*.
VICTORIA STREET. TORONTO

P. W. Hkicot'iT, K.C. H. R. oevea. K.C.
D. !.. McCabtev. KC.

|. W. H. McCastii.

1 ohe MoesiH. K C.
Lbisitos McCabtev. K.C 

■BITTOE OSLBB
CbbbssI Wallacb Nbbbit. K.C.

lout Matbiso 
Albsaedbb Lacosts. Jr. 
T. J. Sballow 
J. H. OeeiE-LAjeiR

H I. Kavahaob, K C. 
H Obbse Lajoir. K.C. 

Lacosth. K.C.

Kavanagh, Lajoie & Lacoste
advocate». soiiciroas.

rrevlacUl Saab RalMleJ, 7 rtace d'Araea
-•ERS—I, Cane—

Montreal, June tt.iyijTHE CHRONICLE-678 No. 24.
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London and Lancashire
Fire Insurance Company

m

Limited

RESULTS OF 1914 BUSINESS:
SURPLUSLOSSES AND EXPENSESPREMIUMS

$ 726.620 
877,059 
164.964

$ 7.551,945 
3,663,316 
1,011,316

$ 8,278,565 
4,540,375 
1,176,280

FIRE
ACCIDENT
MARINE

$1,768,643
568,970

$12,226,577$13,995,220
Interest on Investments

$2,337,613Total Surplus for the Year

$18,652,345
11,885,625

FUNDS AND INVESTMENTS 
UNCALLED CAPITAL

$30,537,970TOTAL SECURITY

Ontario ant North West BranchProvince of Quebec 
and Maritime Provinces Branch

Vancouver Branch Office: 8 Richmond St. East, 
Toronto

ALFRED WRIGHT, 
Manager and Chief Agent.

A. E. BLOGG, 
Branch Secretary.

Office : 164 St. Jamei Street, 
corner of St. John Street 

Montreal

COLIN E. SWORD, Manager.

Winch Building, Vancouver, B.C.

WILLIAM THOMSON, 
Manager.

fill Quebec Fire Assurance Co.
Established 1818

AND STRONG AND VIRILE AS EVER

SURPLUS TO POLICYHOLDERS $584,895.39

In addition to which there ia the guarantee of the LONDON anj LANCASHIRE FIRE INSURANCE CO., LTD.

Head Office: QUEBEC, P.Q.
Branch Office..—MONTREAL. TORONTO, WINNIPEG, VANCOUVER
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The Employers’ Liability
Assurance Corporation Limited Canadien 

Government 
Deroeit over

.

11 OF LONDON, ENGLAND n jIt II I

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$1,840,600

"tri STANDS FIRST 
In Hit I Iterant, el He Pel- 
le, Centrante, In flnanelal 
strength, and In Hie liter- 
am, el Its leu utHemenis

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Gen. Manager for Canada & Newfoundland, CHARLES W. I. WOODLAND 

JOHN JENKINS. Fire Manager.I

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE; Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness. Plate-Class, Guarantee and Liability
Insurance.

Board ot Directors :
J. S. N. OOUGALL, Vice-President 

J. K. OSBORNE,
T. H. H VO SON, J. WM. McKENZIE, Joint Managers,

S. H. EWING, President
J \MtS McGREGOR,HON. N. CURRY, T. H. HUDSON

MONTREAL VANCOUVER CALGARY REGINABranches:
FOUNDED 1571

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES 

$16,400,000 
$60,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, General Manager.

I WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

DIRECTORS — J Gardner Thompson. I'rrtidmi l.« wli Lain*. Vic+Frtsident A. O. Dent, W Moison MacTheraon,
T. J Drummond, Sir Alexandre Larost*. Martial Chevalier. Sir Frederick William»-Taylor.

ROBERT WELCH, Assistant Manager.
Transacts ACCIDENT INSURANCE, SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCHES, 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES. BURGLARY INSURANCE, GUARANTEE INSURANCE.

I 'oliolee issued b\ this Company are the most liberal and up-to-date issued in Canada, free from unnecessary restrictions 
and conditions.

All poli ’ie* guaranteed by the Liverpool A London A Globe Insurance C Ltd.,; assets over Sixty.Five Million 
Dollars (Sttf.OOO.tXIO.OO.

JOHN EMO, General Manager A Secretary.
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TABLE SHOWING THE BUSINESS AND FINANCIAL STANDING OF LIFE INSURANCE COMPANIES OPERATING IN CANADA DURING THE YEAR 1914
Compiled by THE BULLETIN from Abstracts Issued by the Dominion and Provincial Insurance Departments

Business fob 1014
Net I Claims i

Amount of Net Amount Paid (in- 1 Un- 
or Company Policies Amount of Policies eluding I 

New and in Force become Matured 
Taken Up Claims j Endow’ts)

Income (Cash) 1014 Expenditure (Cash) 1014 Assets and Liabilities at December 31, 1914
Consid- Interest | 
era t ion and

for Divi- Sundry Total
Annul- dends on Income

ties Stocks

Plym’l, to Policyholders

®N
6KT Total Lia

bilities in- 
Sundry cld’gR’s’ve 

but not 
Capit’IStk

^Excess of BahisofRehrive (Statutory basie: Issued: 
Capital Assets over prior to juu. i. ivoo—1.«> AMunncn
a?* Li‘Db-‘"S'5

Paid Up Cap. Stk.d <„) Assurances Om (3) 34%. (6) Annul 
the Rtvtrst ties o Umi & o Urj j*1')

Net
6, Paid (or mem General 

Taxes Ex- Expenses

Un- t Net 
settled Reinsur- 
Claims

Total
Expendi-

settled
Claims

Premium
Income Death

Claims
Total
AssetsStock-xtx

madian companies i
yta-Saskatchewan. 1U0.0UU 233,000
Order of Foresters. 258,100 2,371,402
[ah Columbia...........  1,504,774 3,488,803

$ S s $ s $ $

None

$ S * s Îs 5 $? s % $ $ $ $ s s1,000 
15,972 
4,987

[Canadian 9,348,587 108,727,380 2,074,411
Foreign 4,810,702 44,488,543 514,109

l Total... 14,159,349 163.215,929 2,588,580
Life.................... 809,320 1,982,320 5,000

„a [Canadian 0,728,084 50,292,305 902,393
Foreign... 3,008,997 14,172,590 175.174

Lllc [ Total... 10,397,081 70,404,955 1,137,507
. 1,508,716 9,085,043

2,547,905 10,808,000
...................| 2,271,095 15,695,821
Ordinary. 1 3,330,296 19,932,954
Monthly. I None 08,925 

Total... 3,330,295 20,001,879 
Canadian 3,970,370 27,107,453 
Foreign... 201,107

Total... 4,231,537 28,040,779 
Canadian 21,502,339 104,405,233 
Foreign... 023,200 2,400,730

Total... 22,125,699 100,871,909 
Canadian 0,437,000 39,893,449 
‘ -reign... 030,874 3,030,431

Total... 7,073.880 43,529,880 
(Ordinary. ; 3.700,293 17,401,425
Industrial 5.912,920 13,447,902

Total...] 9,019,219 30,849,327 
Canadian | 7,035,824 60,230,841
** ' 4,829,989 24,379,843

12,405,813 80,010,084 
1,813,507 0,753,097

14,103,597 92,005,190 
08,500 742,390

14,172,097 92,747,580 
4,290,850 21,941,798 

03,500 238,000
4.354,350 22,179,798 
6,754.848 47,094,950 

784.878 5.399,475
63,094,425 
10,050,496 
3,300,135 

158,392 
5,944,802 
1,141,000 
4,924,872

109,806,992 1,443,708 
108,433,843 1,709,200 
218,299,835 3,152,974 

2,940,652 4,000

1,000 None

1,000
1,997,751 264,055 

473,600 96,653 
2,471,317 300,708 

5,000 
55,878 

143,099 53,919 
1,114,882 109,797 

63,300 63,337 12,421
39,500 45,048 7,000

180,952 149,327 30,040
117,449 110,825 19,578

2,227 1,676
119,070 118,501 20,129
328,768 297,935 55,005

9,126 8,000 2,910
337,884 305,936 58,621
489,652 450,090 80,605

6,420 6,409 None
495,072 462,105 80,505
320,9111 274,101 00,570
37,833, 34,283 7,650

304.744 308,384 68,120
94,097 77,002 15,699

281,870, 232,208 15,776
375,9731 309,210 31,375
036,177 587,003 121,230
312,738 270,429 159,272 j
948,915 803,432 280,502 ,

16,000 14,996! 6,000
950.812 870,849 167,132 |

1,000 1,000! None
951.812 877,849,167,132
154,547 79.235, 43,977 |

None None! None
154,547 79,235! 43,977
026,489 689,347 101,433 j

00,777 05,031 11,0001
693,200 054,978 112,433
01,510 44,089 9,570
69,010 09,384 11,056
None None

28,750 30,074
3,000 2.000

29.450 25,417
1.421,281 
1,508,672 
2,929,853 

4,000

6,384
61,270

110,785

4,825,260

4,401(1)3,702 
16.281 None 
12,505(2110388

764,690 2,707,975 140,146

None 12,282(3)5,773

231,167 993,405 3,171

96,219 200
74,983 «) 82

195,640 None

None 210.328 54.474

14,488
77,551

133,678

8,438,071

87,605

3,603,811

409,422
440,882
680,334

858,219

1,000 None None
15,272 5,928 2,044 None
5.144 1,561 None 1,154

2,060.587 1027289 274,608 57,645 112,081 1.091,055! 80,000

450 None 2,356 None

:us 70,941
398.609 None 351,695 None 351,095 None e 
243,394 1,000 6 135,473 4,700 141.173] 100,000 e

56,103,842 360,708 46,654,071 1917937 48,932,716 l,000,000 e 6,171,126

18.496 None 19,834
10,092 None 33,336
85,5021 None 93,362

4,703,265

48,128! None 50,935

623,247 1010481 235,349 23,946 6,999 774.967 21,000 2,695,990

1754,386 4.561 65,787 e 593Um (5) 3>i%.. 
e 46,914 0m (5) 3H%..

Om (5) 3h%................................................ 3
Par Assets, since 189V Hm J',,. All 

J other Assets, and Bonuses Hm 34%. .
Annuities Oov. Ann. select since ISW.i 1 

l 3%; prior to IVOO. 34%.
10,958 Non-Par,Om(6)S>4%. Par. Om(6)3 Ô 

[issued at Ord. rates Om (»>; Tropical 
1 Ain. Irop. Int.—prior to J.<n. I.IHVo,
1 V6-'9V 'ml. 34%i 1900 11 iiKl, 11
13%. Annuities B.O. Select. 3|%.

: i
e 605,778 Prior 1910,11m 34', ; since‘00 OM(5) 3 , 9

Liie and Urn. Life. lWlO-1914. Um3 , ,
« teÆ,,,vi‘ Uu“ui uu>' io

Prior to IMHO. Hm 4%.except quinqV 
diw andcertaiudif policies whose div 
periods have ctp 11m 34 , , mice He, , . 
31. 1899. Hm 3 V<v; Guar Set . Pol 11 
since 1899. and Comp Inv Pol. since 
190S.Hm3 Ann BO Select. 3 V,.

,3% business Am 3% and Om (6) 3%, all 
other Om (6) 3 ' ■//,; Ann. B.O. Select 1 “

15,817
5,144

. . 1

.. 2
2.221!Life

N 69,550

2,436,068

313.003
365,817
484,694

593,417

783 239,695 6,000 c 84,727 10,730 100,«7 128.280 e

19,814,850 109,797 17,261,346 153,438 17.624.5S1 100,000 e 2 190.269

12,421 i 1,464,534 60,145 1,537,100 200,000
7,000 c 1,324.838 59,242 1,391,010 101,721

36,010 2,703,640 268,482 3,008.1111; 125,000

3,060,635 20,129 2,951,714 114,719 3,086,562

971 i

}rntul Life 
Life.......... 42.337 43,422 1.779 3,477 5.360 121,064 14,000

41,048 36,785 618 4,519 1.416 136,796 7,082
84.952 104,379 35,323 4,676 9,605 149.461 14,999

71,110 137,292 37,023 5,737 14.274 234,432 11,595

1,849,209
1,672,339
3.738,939

231,439

ml
Life.

Life' 551 511,463 85,000 e 489,073
..1 939,326 1,007,131 415 309,752 1,638 1,318,936l.iu 220.241 255,056 48,967 7,226 16,205 263,129 13,000 823,825

4,225,456 375,576 457,751 212,974 42,265 85,307 976,597 99,008 2,249,478

541,164 350 2,132,225 203.325 216,612 49,787

289,896 None 1,464,819 155,655

568,699 836,225 194,373 33.394 20,384 OlO.Oloj 24,000! 2,593,092

14,996 3,133 None 2,833

4,539,073 520,220 642,214 429,013 26,104 39.7381

5,220,028 149,141 5,427.090 130.0005,913,182 58.521 # 355.492
-Wesl

3.226,978 6,982 983,891 7,605Life 16,730,444 86,505 12,767,705 596,123 13.45C.333 788,227 e 2.497,884

e 1,359,799
iall.ife- I'U 1.590.711 Hm 3%; Tropical Ik Sub.-Trop, busi- 

«-A-Trap Annuities. B.O.

CM.: Issued prior to Jen. 1, 1V10 IIm
Indus: issuetiprior toJaml, lVUO.Cum- 
Lined dh%. since Part’s No. 3, 3',„. 

*>>»',« with extra (or excess guar300,000 c 1.862,31» SdlJSSaXWti' 

100,743 c 102,454 'bi%$$$*• “ ^

13,045 22,706 408,707 45,000 10,310,570 68,120: 8,130 500 302,098 8,500,777 450,000

31,376! 4.807.888 199,413 5.038,070

19,180,388 280,502 18,251,784 405,773 17.028,059 
009,073 6,1100 / 397,834! 3.0421 405>76

24,300,233 107,132' 19,028,8I0! 001,812 20,487,754

j
2,886,003 43.1-0 e 2,407,013 103,007 2,553,806

1,019,242 13

n Life 1,174.923 196.044 18,699 18,746 18.292 460,753 4,000 872,189 5,294,263 60.000 e 205,587 II

tS3:: 3,149,480 539 1,077,811 8,400 4,230,231

172,416 None 31,117(6) 17 203,549j

3,270,791 11,094 1,257,187 61

15
ooaicli Life...................
utual Life £aniidian

3s-*ra:::
Canadian
, “touL'

Canadian

northern Life..................
(Royal-Guardians..........
lukatvbewan Life....
Mr.::::::

’omeign Life.................

-jtiFS:
frivellci x Life of Canada

1,928; 99,012 None! 121,903

705,694 None 2,362,982
Hi

! Prior to 1903,Um (6)3,4%; 1903 

et seq Dm (5) 3%; Annuities, 17 
statutory prior to 1902, since 
at 3%.

with extra for excess 18 
guarantees.

Hm 3f*%, Trop. Am Trop. 3%; Sub-LZiK u u": * *“' T*** **• io
National Fraternal Congress 4%. 21

Life OM (Si 3%; Bud. Om (6) 3>i%. 
Non-Par. Om % ■, Par. Um(6)3%.

I 3f 1'llw?' Oi? (5) a ,J. j 26

J Annuities O [am] and O IafJ 3,‘»Vi
L Per .Om(3)J% , all other Ass.Om(5)J1% 27

e 3,818,479

[Life of C in. fi%;692,135 119,694 811,729 43.324 80,336 1,854 6,893 714 284,486 20,000 437,606 250,000 e 82,137 Um 3
■th

1,848,674 2,300

370,839 
95,542 

2,302 
202,599 
30,928 

174,460

806,384 6,759 2.664,117

116,046 10,811 497,696
17,639 5,951 ( 119,131
9,308(6)80544 92,154

30,850 562 234,012
2,670(7)23820 57,418

62,681 (8)-1945 235,196

3.570,391 62,84015052,275

10.613 (o) 800 86,570

355,771 756,682 227.636 18,267 19,485 476,693 6,000

126,196 31,037 
61 23,032 None

173 55,975 None
24 79,948 10,702

60,033 None 
92,669 14,700

1,677,288 3625376 855,623 106,113 28.121 2,397,524 37,500

1,860,534 14,910,008 112,433 12,447,388 180,021 12,739,842

2,294.671 9,570 h 1,674.394' 34,443 1,718.407
426,437 11,131 275,019; 1.000 287,160
142,835 Nones 2,223 None 2,223 

1,044,173 None j 697.880 135,385 
88,256 3,000 k 39.391 7,268

1,090,410 6,150 / 740.600 12,788]

64.187,656 675,1271 55,134,137 1624599 57,433,863

229,314 Nonem 132.364 2,716 135.080

60,000 e 2.116,166

40.429 28,447 1,578 5,636 2,697
70,839 4.425 None 513
None None 

29.674 17.595

127,000
61.000

833,798
444.600

1.648,876
15,879,551
16,037,871
31,917.422

1.040,250

236,020
98,870'
56,783

144,683
53,320

164.485

480,577 e 95,687 
None # 139,287

100,000 e 40,612 
179,700 e 
100,443 d 
209,995 e

3,000 
6,150 

130.213 )
544,914' \ 8.912,755 
675,127 J 

None 75.257

None 635 
None 6,680 all other Assets833,266

49.659
759,538

31,207
61,846

120,877

23427 N2,000 859 N 
3,222629 117 2425,417 27,831

25
2506289 8,730,544 250,000 e 6,503,793 

106,840 d 12,6064,000 2,312 None 1,911 49.689 None 57,912
Totals, Can. Busin 
Totals, all Business... 

. JOVINCIAL COMPANIES
Equity Life......................|PûEcyholders’ Mutual . 

BRITISH COMPANIES
Commercial Union........
.•Edinburgh Life.............
Gresham Ufe.................
•Life Assoc, of Scotland 
•Liverpool fltLon.&Gbe. 
London &
•London Assurance.... 
Mutual Life I Ordinary 

and {industrial 
Cituens( 12)1 Total... . 

N. British fk Mercantile 
•Norwich Union Life ..

794,620,923
999,358,100

125,357,824
167,143,622

270,230
496,500

(Canadian
13,000

1,025,346

l,m045

339,250
1,394,552
1,733,802

65,600

973.870 
1,63 L 042

1,834.385

9,011,944 8,439.925 1234338 45,264,169 3523477
11,843,447 10,955,914 2110562!

7,000 6,000
2,250 2,250

Assets in Canada a
68,928 65,728
5,204 6,204
3,000 2,000

37,234 55,955
2,337 4,311

281.668 248,626
None None
None None
2,065 1,033
2,066 1,033

34,044 39,185
2,538 2,538

183,465 144,676
25,274 31,952

13 560,862 426,143 52774,651 7,252,151 9518056 2630776 398,194 411,688 10,190,206 453,682 30,854,764 257 448,374 2109846 213.691,441 7128857 222,930 144 5.462,314 e29,055.916

6.000 4,470
2.260! 487

65,728! 173!
5,204 None 
2.000 None 

55.324 2,400!
4,311 822

132,223 165,463 
166 None None

165 30,738 1,033 None

288,898 39,185 776
5.690 2.538 351

96,024 75.031 
31,952 13.547 

228 None 
4.917| 11,162 70;

, 1.656.983 390,570 493,412
None, 22,377 2,125 2,132

2,443.683 
1,686,160 

Business and 
763,472 
48,432 

1,989,875 
414,309 
115,028 

14,802,771 
19,744 

281,163 
608,516 
889,679 
844,678 
139.072 

7,327,645 
7,828,638 

75,397 
58,793 

24,247,413 
246,979

1,000

nd Liab 
3.199

1,000
17,621

43,107
None
None
None

13.579

37,477
3,250

I83I796
7,229

67.303 
40,374 

ies in C 
24,919

anada)

16,837 N 84,140
42,821

261,423
35,439

108,550
9,847
3,005

732,487

None
350 2L198 None

id:::::::
336 .... 

14L050 ....

32,149
32,889

69,521
6,818

63,757
60,318
5,765

446,731
None

350,230 1,000 323,090; 2,758 326,848
97.464 None 60.459, 385 60.844

4,790,376 3,199 270.000 671 273.871
105,901 None 38,203 None 38.203

1.076,134 1,000 70,439 564 72,003
215,935 17,521 424.140 None 441,661

None 70,000 45 70.045
43,167 4,086,210 27,763 4,157,140 
None 13,046 None 13,046

35,400
46.640

d 12,018 
d 10.020

Om. (6) 3*%.
Hm. 3* and 4*%.

282,097
ilit 1 29

235,662
34,648
53,983

2,999

268,428

H42 16. e 4,516,506 
e 67,698 
e 1,004,130 
d 225,727

#'1,560,526

791 \ None
307 3154,260

6,848
3.005

464,367

None
1,956

.9 32

None

33N MO
3UH 'jLan. Life .. . 34

None
53 ll< None "5,717,666

ill 35113

1 36
26.452 4,121 None 84,194! 86,619 112,116

5,258,204
159,206

2,927,528
1,113,414

121,653
76,143

17,079.213
283,697

None 15,400 267 16,667

13.579 377,731 1,611 392,921
None 60,000 69,000 121',000

37,477 2,423.079 6,135 2.466,691
3.250 1.064.947 3,902 1,072,099 J*
None 58,702 h 58,702 ** d *
None 46.720 None 46,720 «'“a

183,795 9.31H.000 22,815 9,524,610
7,229 139,391 None 141,620 ™ 3 8

39,037,187 310,217 18,476,009 132,775 18,918,001

6,194.452 60,000 6,199,558 63,5.37 6,323,095
105.432 7,719 475.740 None 483.459 Z ÏJ T. *

7.364,919 27,007 6.643.829 90.137 6.760,972 I I « 603.947
190,356 5,066 121,725 1,054 127,845 a 1 » 62,512

23,570,166 74,509 17.572.658 520,757 18.167.925 .# 5.402,241
10,423,913 31,997 9,249,609 144,375 9.425.981 h Ï « 997.932

56,294 None 23,074 None 23,074 8<3§ fc „ 33.220
16,032,365 338,474 14,193,4.32 235,074 14,766.980 |«af * 1.265.385 

115,770 None 81.819 80 81.899 & 5 0 3 e 33,871
123,210 8,980 275,000 None 283.980 * 8 d 160,770
499.382 9,600 446,808 2,409 456.817 5^51 , 40.565

37,053 3,032,183 82,860 3,152,096 ^||'o e 240,079

None 227,699 6,984 234,683
22,675 4.026,018 313.939 4,362.632
12,508 1,884,168 1,820 1.896.496
2,150 327,5.33 3,409 338.092

e 96,449

« 4.865,282 
« 30,206
e 460,837 
e 41,315 
e 62.951

37

l!325,491
6,365

212,026
264,870

None

None

258,695
325

4,711

U27
None

11,203 
186 . . 

50.426 .... 
86,123 ....:::: m:m

38
|Phoenix of London.........

•Scottish Amicable........
•Scottish Provident — 
Standard (13)..................

In the case of British ami 39 
United States Combien ies, cup-40 
ital plays no |»rt in this coin-41 
pilation for obvious 

« 29,423]| The excess of liahilit
e 7,554,603 assets asjshown by several of 44 
« 137,078 .the coni|iaiiies is accounted for 4Ô
---------------- \by the fact that uu to 1878

1 'the law did not call for placing 
I the reserve with the Govern

ment , but a ueposit therewith 46 
of a stipulate»! sum ($100,600) 47 
only; thus leaving a greater 
less liability on account of bt

and up to that date,

132,490
45,821
5,346

344,516 
310,6911 

6,524!
£N

131228 1.047 71 .... 31'.None!
973

12,162
842,918

10,641

11,162
759,846

3,465

reasons. 42 
ies over 43

474 4,443 124 11,356
1.031.877

5,536
808,011 

9,421
847,999

12,956
N 139,673 .. 

703 ..
(11)

177___

307 1,907,971 6,514j 3.822,253

287,024 ?;<me 995.867
4,684 None 32,665

309,437 10.000 1,174,237
8,401 None 19,470

None 969,783 47,861 6.260.110

UNITED STATES'COS.
A$tna Life.........................
•Connecticut Mutual .

1 Equitable..........................
Germania Lif 
Metro-

69,812.525 1,511.696 1,375,909 310.217 
Business and Assets in Canada and Liab 

21.634,667 682,612 669,387 60,000
None 1.049,700 62,113 55,758 7,719

3,319,811 24.361,196 445,304 443,049 27,007
51,200 333,168 5,466 700 5,066

19,124,059 60,565.627 508.567 502,116 54,397
21.656,616 84.503,229 657,433 657.853 20,112
40,780,675 151,068,856 1,166,000 1,159,969 74,509
2,926.328 34,252,208 662,967 670.560 31.997

None 32,861 2.500 2,500 None
10,230,941 67,628,103 929,157 733,382 338,474

None 135,798 5,453 4.804 None
None 375,647 6,289 6,289 8,980
9.500 1.700.043 37,476 37,476 9,600

5,577.934 23,196,728 134,524 117.798 26.319
13,953.008 33,056,321 169,601 171,440 10,734
19,530,932 66,253,049 304.125 289.238 37,053

89,542 1,344,494 None None None
2,592,013 17,438,596 293,924 277,559 22,675

711,700 7.986.101 155.863 142.145 12.508
95,000 1,274,910 19,535 17,573 ? 150

82,267,302 386,860,397 4,678,781 4,409,889 637,738! 13,118,951 20,802 3,381,3011 67,904 TÔ7B.048 i 3.337~Ô702747P62 HSla«2 237 807

oL1U^fumn«^ io, ir^“^^.^l,>ld‘"k (13)4i3r«S‘^^CNPo,i“,^t0?oi* '“*• <» «3.167 Io, prommm on capiul .lock, '(8) Includin, «2.040 =«, k» o. «cur.tio. Sold. (9, l.„mium on cSp.il ,,ock. A Ne, loi,

9,276.690
(Canadian

1,929.650

1,907,460 
ilities in C 

708,843 
28,081 

854,607 
11,069

5,242.465

839.609 754.177 4,504 30,342
362,31 s' 358,459 93.7(2 13.046 ...........

65,75s 10,048 6,8V » None
360,371 299,810 184,470 13,566 

609 8,740 867

579,044 ........... 2,207,676

910,615 
72,734 

981,333 
10,163

2,971.578

1.626,716 
2,536 

1,944.617 
6.337 
9,227 

50,574

1.125,584 3.392,175

12,191 247,939
393.700 5.651,730
279,525 2.025.324
33,247 368,391

10,430.676 70,361,818

law d
None
N°93

83,032 . .
31 d 128.643 

d 378.027123,115
«..!!!!!

1,002,1 $5 370,366 105,4f 5| 83,807|.............

358,517 785,217; 296,304 36.002 .............
44» None Nor.e

Mir24>7oi36?s
«tSÎ 1M34

( Ordinary.. 
] Industr'l.. 
I Total ..

50.........

! ness prior 
1878.1,409,776 ...........

150,626 ...........
36...........

378,071 ...........

poli tan 
[Mutual Life of N. York 
^•National Life of U S A
New York Life...............
•Northwestern Mutual..
•Phoenix Mutual.............
Provident Savings.........

[Ordinary.. 
Prudential N Industr'l..

I Total...

50
1.193,226 7,666

4.015

410,404 None 1,611,296
None None 224

»w,uV/i None .1,208.4/0
217 None 2,898

5.201 None 26,875
24.885 None 82.660

131,497 43 1,100.828

51::i 3^355 !!!!!! 523,379,386
2,680 None 

21,674 None 
67,775 None

53
25 542,9vS n

287,638 49,274] 8,701 29,176 .............

N°38 !
831 65

) 1.729,288 None

43.664 None 
627,011 9,018
274.165 None 
44.794 None

750,796 ............

4.705 ...........
60.298 ...........
38.975 ...........
5,126...........

57
5,240 None IB.904

300,033 None 8»,062
85.012 None 3#. 177
14,484 None f.278

State Life.. .....................
■v Travelers Insurance Co.
■0 Union Mutual...............
Bl United States................

•These com 
Their assets 
(d) Continen

None 2,647 4.3741 464 .........
200.864 121.872 882 9,784 ...........
120.642 76.720 89.247 4,941 ...........

3.038 21.891 2,570 621

# 13,255
# 1,289,098 

126,828
35,298

.8
59
60: oi

I# 9.476.7923,005,495 .............. 637,737 64.780.853 1466436 66.885.026

) Premium on cap 
v. 30, 1914. (13) Date of return. • 16. 1014.

Supplement to l916%

é

s.s
.

Pr
l'i

ai
 I 

8i
a.
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 if


