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1UNE has come to be somewhat 
“ o( a Convention montli with 

various State Associations of Bank
ers in the republic to the south of 

us. I wo ftvtable gatherings look place last week 
— those of the New York and Ohio Associations. 
Several of the addresses given were of a sort 
meriting widespread attention ami

pointed out that it was not now uncommon for an 
employer of skilled labour to assert that in 
his trade wages arc jo p.c. higher than a few years 
ago and the product of a day's work considerably 
less. Such an employer may estimate that lie gets 
very little more than half as much work for a dol
lar as formerly. Many men do not work every 
day. Some earn enough in three or four days to 
supply their needs for a week. Here is a two-fold

Eltr«TI|ABM 
In Prosperity.

permanent re
cord. Especial interest seems to have been aroused 
by the address of President McDougal of the New 
York Association. Mr. McDougal was emphatic 
in his warning as to the dangers of a jieriod of 
great apparent pros|>erity, and the consequences of 
that extravagance which he lamented as charac
terizing all classes rf the community. With 
uncertain sound he spoke of an era of extra
vagance, both corporate and individual, alike in 
enterprise and expenditure, as much beyond pre
cedent as is the country’s feverish business acti
vity. There has been a forgetting, lie asserted, of 
the truth that capital must be accumulated before 
it can be “raised" and turned to use, and that it 
can be accumulated only in the old-time, but still 
essential, way of being saved out of the proceeds 
of production. "No matter what the couptry’s 
book profits are, it cannot accumulate profit with
out thrift, and to-day thrift appears to be for
gotten." At least a moderate amount of "hard

economic waste. A workman does not do a full 
day’s work for a full day's pay. lie does not 
work full time. No doubt many, perhaps most 
men work full time, but Very few do a full day’s 
work for a full day's pay—such a day's work as 
could easily be done, as in all honesty and fair 
dealing should be done. Now this waste produces 
inflation of values analogous to the inflation pro
duce \ by watering stock and bond issues of cor
porations. This inflation must inevitable lie reck
oned with. When the day of reckoning comes the 
values of all properties will shrink to their true 
cost basis. This adjustment of values cannot occur 
without accompanying disturbances of credit and 
consequent business troubles.

no

BURNING to matters having 
“ more specifically to do with 

banking, Mr. McDougal urged his 
hearers to cry halt to the recent 
tendency by which banking liabili

ties throughout the United States had expanded 
out of all proportion, as he considered, to the 
growth of cash reserves -an expansion which he 
characterized as a “fabric of credit built on an in
adequate foundation of reserve." He held that 
the present system of reserve agents contained the 
possibilities of serious trouble in time of financial 
stress and went so far—though in this he is not 
likely to be generally followed—as to advocate 
that whatever reserve may be required by law, Ynch

Refer.»,., to 
Cu.tU. 
Bukiag.

times” is to Mr. McDougal’s mind, the only cure. 
That there may be no time of disastrous financial 
disruption, he counsels hankers throughout the 
United States to do their utmost to bring about 
retrenchment in what he considers the over-activity 
and serums waste of present industrial methods.

Doubtless many of President McDougal’s hear
ers deemed him an ultra-conservative—and rather

I

a pessimist-in certain of his expressions. Be 
this as it may, he undoubtedly laid his finger u|xm 
mpre than one sore spot in American economic con
ditions. And no more sparing was he of the wage- 
earner than of the entrepreneur and capitalist. He
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Congress in 1882, put a limit of $3,000,000 to the 
currency which could be retired by all the National 
banks in tlic United States in any one month in 
the year. Many banks were, therefore, unwilling 
to issue currency, knowing that it was not optional 
for them to retire it when no longer needed. While 
it is true that the Aldrich bill recently passed by 
Congress has increased this limit to $9,000,000, 
National banks are now so numerous that this 
increased amount is not sufficient to answer its pur- 
|K)sc. Currency, as the speaker well remarked, is a 
tool of commerce, and its natural contraction or 
cx|>ansion should not lie forced any more than a 
farmer should lie required to use only one horse 
for his work when he can afford two; or be com* 
|iellcd to use two when he finds one sufficient for 
Ins needs.

reserve shall hr in rash in cadi bank’s own vaults, 
and that thr present system of reserve depositaries, 
both Stat< and national, lie abolished as most un
sound and dangerous.

lapiall) outspoken was Mr. McDougal on the 
subject of bank currency—a matter which natural
ly came in for lengthened discussion in both the 
Ohio and New York conventions. That tlie Can
adian system had Ixvn carefully studied was 
apparent Irom more than one address. While Mr 
MoDongnl made no ilin-ct reference to the Domm- 

hts outline of the essentials of a satisfactoryloll
currency svstem reads almost like a description of 
that enjoyed by Canada. He insists that the 
jiubl i should have the safest, clirajiest and clean
est current > that can lie furnished. The public 
should Is- able to get this currency when it desires, 
in such denominations as it desires, and to got it > J*
redeemed in actual money without notice, at as 
many places as the necessities of business require 
Because such currency would pass from hand to 
hand without endorsement, the Government should 
protect holders by establishing a redemption fund, 
to lie raised by a tax on circulation, by guarding 

Possibly, he says, the currency

A table has been compiled by the 
World . Oetpmt French Government showing the
of Securities. amounts of new capital raised 

throughout the world yearly since 
1871. the year marking the termination of the F'ran- 
co-German war. This table also shows the per
centage that each year's flotations bore to the 1871 

Below are given the amounts in dollars, for 
each tenth year beginning with 1871. and for each

Hallo to

against overissues 
should l>e made a first lien on the assets of the' 

Beyond that, the Government total
bankissuing

should no in- re interfere than H interferes to-day 
banks customer wants its cashier's check or

year since 1901. 
Year.
1X71..........................

1871.Amount
.. $3.120,00(1 non 100

Mtoymo.ooA ifi
.. .. l'r,20,1X10,1100 48
. .. 19S0.0Oo.000 63

4.380,000.000 140
. 3,680.000,000 11$

2.880,000.000 92
3 820.000.000 122

if a
certificate .• < deposit « r credit on its l*mks against

1881
which he'.m die k IVJ1

1 r fermer to Canada was made 1901More specilu 
l*»fore tin Ohio hankers by Colonel James R 
Branch. Mvretary of the American Bankers’ Assn-

the inelasticity of

1902
1903 .. ..
1904
1906

In commenting uponnation
United Slates currency, he said

The total for the thirty-five years amounts to 
nearlx $05,000,000.000. Complete returns are not 
vet available lor 190b, hut during that year new se
curities to the amount of $1,637,000,000 were issued 
m America, while England rejiorts a grand total of 
just over $(*x),ocx).ixxi.

Tlie grand total of new securities authorized in 
the United States since the beginning of 1907 by 
railroad, traction, and industrial companies is $1,- 
106,738.1)00, which compares with $882,370,214 in 
tin- corresponding period of 1906, an increase of 
$224,368,686.

Of the amount tints authorized, approximately 
$(8«1.000.(XX) has been issued. The remainder, as a 
rule, lias been held hack because of the unrespon
sive state of the money market

1 Ik lack of contraction in our nctes is evidenc
ed bv tlie fact that the average National bank in-tc 
(it the United States stays in circulation 730 days, 
or until it is worn out, while tlie ( anadian bank 
note remains out 40 days .and tlie notes under the 
Si.■ ttisii banking system only 18 days I Ins 

difference is partially caused by our |km>rrimriiv -us
rrtInnpti it faculties.'

( oloncl Branch |*>intni out that the National 
hank currency is inelastic, because it is

Uuids, anti its amount not regulated
based on

(internment
b> the demands of commerce, but almost entirely by 
tlie priKs id tlie underlying bonds When these

reasonable Jl J»rr.n h prurs high enough to eliminate a 
profit thr incentive for issuing currency is lacking. 
Il is, tlierefore, not taken out by banks until tlie 

recede from the sale of Imiids anil other

Work is well begun on the five- 
stoiey hank and office buildingWew Uptow»

■eâlâlms. jQ be erected for the Bank ofprices
causes I lie prices of bonds are usually high 
during the tune of greatest prosperity and when 

most needed This prevents the ex-

Toronto at the northwest corner
of Guy and St Catherine streets. ;

The building will be classic in style, with four 6 
Corinthian columns across tlie St. Catherine street 
front, and eight pilasters on Guy street.

currency is
pansion, which under other circumstances would 
doubtless take place Notwithstanding this fact.
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HANK INVESTMENTS ABROAD.Sbe Chronicle 31 Dec 03 31 May 07.
Net amount due by banks In U. K $ 6,373,919 •$ 5.463.295 
Net amount due by banka In for

eign countries ..
Foreign call loans 
Foreign current loans

Banking, Insurance and finance 10 873.399 9.565,444
34^991,423 52,281,678 
18,010,518 25 412,267

$70,855,269 IS1,806.094
Less deposits out of Caniula .. .. 34.479.937 5K,4S4.fitiO

$36,375,322 $23,321,431

Established 1881. Published Every Friday.
••Net Investment abroad

•Due to V. K.
••Exclusive of holdings of foreign bonds and stocks.

R. WILSON SMITH. Proprietor.

Guardian Building,Montreal. There is shown a reduction of $1 ,,053,888 in the 
net investment abroad. It should be observed,

Annual Subscription, $2.00. Single Copy, 10 cents. however, that this movement of bringing home 
foreign investments did not commence till after 
Scpteinlicr, i<yo6. Vntil that date the total steadi
ly increased ; on 30th September, it stood at $63,- 
115,071. Since then the movement homewards has 
been rapid.

MONTREAL, fRIDAY, JULY 5, 1907.

CANADAS BANKING FACILITIES.
GROWTH OF CANADIAN DEPOSITS

"The country has outgrown its railroad facili
ties” is a remark frequently heard in the United 
States and Canada now-a-days. No less an 
authority than Mr. J. J. Hill has stated that it 
would take billions of dollars to bring the rail
roads into condition so that they could puqierly 
handle the traffic that will lie offered to them in 
the next lew years. Another remark, familiar in 
ln>th countries, is that "commerce and industry 
have outgrown the banking facilities" This has 
produced a protracted stringency in the money 
markets, more noticeable in the country to the 
south than here. Hut, though we have suffered less 
inconvenience, the shortage of credit has proved 
irksome. It has had the effect of greatly depres
sing the values of the standard securities, and 
without a doubt it has hindered the inception of 

enterprises and the development of

31 Dee '03 31 May '07.
$ 3 86fi 664 $ 6.SK9,Kfi4 

3.97IL577 11,098.728
120,629 032 172.Ofi5.97fi
279.327.'788 415.476.948

Dominion gov't deposits 
Provincial gov't deposits 
Public deposits demand 
Public deposits notice .

$407,693,461 $604,531,616
This growth has amounted to.. $196,838,055

The note circulations have Increased $8,201,701"..

CONTRIBUTIONS BY STOCKHOLDERS
31 Dec '03 31 May 07

$ 78,563 236 $96,167,889
50,598,511 69,412.774
8 059,658 8.204,002

$137,221,305 $173,784,665 

The stockholders contributed a new fund of 
$36,563,360.

Summarizing these results the following is ob
tained :
Drawn hum*» from abroad..................
Increase In deposits.............................
Increase In note circulation...............
•Fresh contribution* by stockholders

Capital Paid...................................
Rest..................................................
Profit and loss balance*, etc..........

$ 13.053 8K.X 
19ti.K3X.05r» 

8,201,706 
36,563 360

numerous new-
existing enterprises.

The stringency, it is well known, is world-wide 
It will lie interesting to see what the

$254,657,009
•The contributions hy stockholders were made partly 

In their taking new stock at a premium and partly through 
the accumulation of tliclr profila ,

in scojie
banks have licen doing to keep pace with the in
dustrial growth. The problem confronting them 
is not an easy one to solve. They have to take 

of tlie reasonable wants of their worthy cus-
Thus it is seen that the banks have in less than

3', years increased their loanable resources avail
able for home pur|ioses by over a quarter of a 
billion dollars. Of this amount, $200,288,153 was 
absorbed in current loans in ( anada, the balance 
being required as reserves against their heavily in
creased liabilities.

care
tomers; they must discount and lend an 
creasing amount, at the same time taking care that 
their cash and quick assets do not fall too low in 
proportion to their liabilities. So lar as 
adian banks were concerned there were three 

whenee they might exjicct to draw funds

ever in-

our Can-

What of theThe interesting question is: 
future? Not a great deal more can lie drawn from 
abroad. The course of deposits lias not lieen alto
gether favourable in the last few months. Since

tcady decrease until 
The May bank statement show-

sources
that would lie available to increase their Canadian 
discounts. They could draw home their foreign in
vestments; they might attract new de|>osits and 

their note circulations; and they might Deeemlier, Kg*», there was a sincrease
call on tlieir stockholders for new capital. How 
they have drawn on each source of supply is shown 
us in the following tables ;

two months ago.
cd a substantial increase over April and the 
keting of dairy and agricultural produce all

inar-

I
1



example, in the case of cars and car works, the ratio 
of production to capital in igoo was 151, while 
in 1905 it was 101. Similarly, in smelting works 
it was 67.5 and 32.5 respectively.

Following is given a list of all lines of Can
adian manufactures in the producing of which at 
least $ 1,000,000 capital was reported in 1905 as 
being invested.

1906.MNXtManufacture*
Abrasive good*........................
Aerated and mineral water*
Agricultural Implement*..........................18,207.342
AsheHto*..............................................................
Axe* and tool*..............................................
Making powder and flavoring ex

tract* ................................................................

9 126.387 $ 2,459,637
905 741 2,106,734

28.409.806 
s.621.683 

1,169 607 3,672.675

273.963 1.007,446
1.062.700 1 036.836
5.562.862 

11 006.869 
866.090 
563.197 

1.631.028 
1.146.403

Bicycle*...............................................................
Holler* and engine*.................................
Boot* and *hoe*............................................
Hoot and *hoe supplie*.........................
Boxe* and bag*, paper..........................
Boxes wooden ...............................................
liras* casting*................. .............................
Bread, biscuit* and confectionery .
Brick, tile and pottery.........................
Bridge*, iron and steel.........................
Broom* and brushes................................
Butter and cheese.......................................
(’arhlde of calcium......................................
Cardboard..........................................................
Carpet*................................................................
Car repairs.......................................................
Carriage* and waggon*.........................
Carriage and waggon material* .. .
Car* and car work*.................
Cement. Portland.........................
Clothing, men * custom ..
Clothing, men'* factory ..
Clothing women's custom .. 
Clothing, women'» factory ..
Coffee and spices................................
Coffin* and casket*............................
Coke..............................................................
Cooperage ................................................
Cotton*.......................................................

4.648.058 
11,819.165 

786.061 
1.266,165 
1,473,007 
1 025,078 

10.367,797 
7.110 685 
3.341.754 

823.446 
9 668,639 

921,160 
828,911

1 351,855 
4.391.800 
9.654,926 
2.069,749

14.248.654 
8.625,240 
6.287.567 
6.562.452 
1.879.291 
4.195.814 
1 608,812 
1.029.130 
1,679.653 
1.838,396 

21.938,823
2 7 40.968 

! I 199,4 ■ 6 
80 393.146

901.955 
7.86S 248 

31 414.540

1.755 379 
647.304 

6.161.085

235.640 
711.951 

4.535.267 
6.615 525 
1.315.318 
2.476 602 

891.969 
. . 6 420.141

. . 3.843.799
2.492.118 
1.051.481 
1.011 272 

644.222

559 695
• .. 18.298.699

...................... 1,906,608
Fleet Heal apparatus and supplies 5,267.397

11 891.026 
689.450 

7.992.893

Klectrlc light and power
Kxphwlve*.........................
Fish, preserved .................
Flouring and grist mill products 14.686.66s 
Foundry and machine shop pro-

16 271.645 30.361.498
2.004.916 3.480.215
2.821.302 3 891.032
7.399.540 11.254.566
7.692.101 10,283.114

778,003 1.566.980
418 381 1.010.833

2.bl 2.301 43)85.223
4.136 236 6.775.660
3.723.197 6,681,196
9 829.560 9,071.938

911,913 1.627.;::!)

Fruit and vegetable running................
Furnishing* good* men'*.......................
Furniture and upholstered good* . .
(•as lighting and heating..................
(Move* and mitten*..................................
Hardware carriage and saddlery
Marne** and saddlery................
Hat*, tap* and furs.................
Hosiery and knit good*
Iron and steel product* ..
Jewellery and repairs 
I •rather, tanned, curried and

Ished...................................................
Lime.......................................................
Liquors, distilled.........................
Liquor*, malt.................................
lx»g product*..................................
Lumber product*.........................
Monuments and tombstone* .
Musical Instrument*.................
Oil*.........................................................
Oil clothing ................................
Paints and varnishes.................
Paper ......................................................
Patent medicines.........................
P'umtiers' supplies................
Plumbing and tin-smithing

fln-
.. . . 7.300 584
.. .. 484.812
.. .. 7.874 724

. . 10.926.679
.. .. 55.605 666 99,634.553

9.143.276 20,099.993
.. .. 935.997

3.990.728 
.. .. 2.431 271
.. .. 639.990

11.193.851 
1.820.387 

10.209.INI4 
12.834 573

1 768.321 
5.172.176
3.939.308 
1.296.683 

2.217 059 3.115.910
7.607.819 21.260.167
1 103.065 3.061.397

688,162 2.291.855
8 532.203 
6,536.008 

16.009 ))49 
1,354.321 1.240 900
3.166.169 3.139.403

â , . . - 4.468 296
Printing and book-binding 2.R30.8M
Printing and publishing......................... 13,726 039
Rubber and elaatic goods .
Ship* and whip repairs .. ..

through the summer should result in a steady in
crease of bank deposits.

I he movement of note circulation will depend 
on the activity of trade and the demand for 
rent > A moderate increase can lx? looked for.
Then some liquidation of old loans is to be ex
pected, setting free capital for fresh advances. But 
with all tlu'sc it will still lie necessary for the 
banks to make imfiortant additions to their cap
ital funds It the country's development proceeds 
at its present pace they will hardly lx» able to look 
after the financial requirements of all classes of 
their customers unless they continue calling up 
fresh capital

cur-

Several banks have recently got authority from 
their st<Kkholders for large additions to their cap
itals. I hesr are exacted to call up new funds 
as they are needed, m amounts of a half million 
or a million Mien (lie regular annual additions
to rests are helping to provide the much needed 
funds. I lie large increases shown in the rate of 
earnings to capital indicate fairly well that the 
new capital that is 1 icing called up will earn its 
share of the customary dividends.

MANUFACTURING INVESTMENT.

Growth Stare 10OO of Capital Employed la 
Priaripal Caaaillaa Maaafartaria* 

Indwetrles

As already mentioned in F HE CHRONICLE, a 
recent bulletin issued by the Census Bureau shows 
the maiiitfa<turnig production of Canada to have 
increas'd from $481,000.000 in it**» to about 
$71 $.000,1 nx> in i(jo$ according to statistics col
late! 111 hjoi and njoO Remarkable as is this in
crease of nearly 50 pc within a five-year )>eriod, 
the growth in capital employed in manufacturing 
is much more marked A supplementary bulletin 

d last week shows such capital to have in
creased from approximately $447,(**»,(X8) in 1Q00 
tu $844.(8*),c<x> m hjirfi an advance of $4< >7.000,- 
««mi ,«.r a Unit «/) p.c This g«x*s far to account for 
tight in* ii< y conditions, especially since similar 
expansion though not, |x*rhaps, pro|H»rtinnately 
so marked has characterised the world at large, 
particularly during the past year or two.

1 hat anything like the full result of this in
crease*! manufacturing equipment has not yet txvn 
ex|n rieiurtl in Canada is evident from tlie fact 
elready noted, that while capital expanded about 
go pc., the growth m production was approx
imately but so pc Doubtless, this difference is 
in large measure due to the circumstance that 
many of the extensions to plant and facilities 
had Iktii made within tlie preceding few months or 
were not yet completed, so that increased production 
in such ca«*»s had not tlien made itself felt. For

v----- ---- ——
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sal Schedule. The fallacy of this substitution of in
terminable analysis for classification is shown by the 
fact that before the Analytic System made its ap
pearance, the Western Union had re-established 
classification of municipal protection, and that about 
the same time, at the request of the National Board, 
the National Fire Protection Association had pre
pared a similar classification for consideration. The 
Analytic System uses the Union classification, adopted 
in lieu of the key rate plan, which after long and 
discouraging trial had been abandoned as impracti
cable. It may not be perfect, but it is safe to predict 
that this classification of municipal protection will 
not again be abandoned for the key rate plan. Re
torting to our statement that we can never construct 
tariffs from our classified statistics, but must even
tually build our classified statistics upon our esti
mates of relative hazard, the problem of introducing 
the system in any new state resolves itself into a care
ful examination, to determine what basis rate table 
will establish our estimates with a minimum disturb
ance of existing conditions, the end sought being sim
ply to establish relativity, without riots, ructions or 
other civil commotions. This is a practical busi
ness question, approached by the Analytic System 
in a practical business way. and the several liasis 
rate tables in the schedule are provided simply 
for the convenience of raters in determining 
which one to use to bring about the nearest ap
proach to the desired result. It is proper, before 
dismissing the subject of these tables, to admit that 
we cannot permanently maintain rates in each and 
every state exclusively upon its individual experience 
—for example, in Maryland or California, with their 
great conflagrations, but the task of distributing 
rates among states belongs to the problem of sequen
tial relations, which is discussed in all its hearings in 
“Fire Rating as a Science.’’

1900 I90S.
...... $ 1 828,561

1,170,706 
6 748,110 

87.482.829 
2.655.508 
1,550,300 
1,472 126 

13 412.517 
4.661.511 
5 921.180 
1.419 451 
3.981 192 

II 164.768 
10.486,198 6.938 683

Manufacture»
Silk and «Ilk goods 
Sllveramlthlng ..

I
781,456

Slaughtering and meat packing . 6,395.162
10,483.112 

2 321,207 
990,075 

41,506 
10,104.585 

4.747 030
Tohacro. cigar» and cigarettes .. .. 2.500,610

1.059.600 
1.599.118

Wood pulp, chemical and mechanical 11,558,560 
Woollen good»

Smelting 
Soap .. .. 
Starch .. .
Stone, cut............................................
Sugar, refined.....................................
Tobacco, chewing, smoking and snuff

Wall paper 
Wire

J» J*
ANALYTIC RATING.

CoatiawatioB of Opea Letter Ieewed by Ad' 
of Dean Behedalo.

The Universal Schedule abolishes the classification 
i-l municipal protection and ignores state lines. It 
establishes a special key rate for each town or city, re
gardless of its size. Charge 30 increases the key rate 

cent, for each dollar of loss in excess of $5.0030 per
per thousand in a town’s previous five years’ ex
perience, limiting the percentage to be added for anv 

conflagration to 20 per cent. Now, it is a notori- 
fact that the fire records of towns and cities do 

not appear in any available statistics, and the infor
mation necessary to make this charge is practically 
not obtainable. To illustrate : Let us assume two 
such states, with climate, products, industries, etc., 

essentially different, hut with a generally re
cognized difference in state experience justifying the 
existing difference in rates. There is apparently no 
provision in the Universal Schedule for a distribu
tion of this difference over the general business of the 
two states, or for that matter of other states. The 
difference may have been the result of a few stiff con
flagrations, distributed in time so as to affect each 
of the annual averages. According to the Universal 
Schedule, all this difference must be assessed only 
upon the towns that have actually contributed 
through conflagrations to the loss record. The 
same method would have to be pursued if the five 
years' experience of the state had been the result of 
one exceptional conflagration, excepting that we 
could assess this one town 20 per cent. The sche
dule leaves us in the dark as to how or where we arc 
to make good the deficit and how we are to meet the 
competition in this city from companies who may not 
think that because a city has had one conflagration 
the law of average would justify them in looking to 
this town, and this town only, to make good.

Two SehedBlei Compared.

Turn now to the common sense and practical treat- 
of this phase of fire-hazard measurement in the 

Analytic System. In doing this it is proper to remem
ber that municipal protection is a thing separate and 
distinct from the hazard found in individual risks. It 
spreads its mantle of protection impartially over all 
the insurable property it protects. It is true, we 
know, that no two towns can be exactly alike, hut we 
also know, for that matter, that no two buildings, 
flues, systems of doorway, openings or occupancies, 
van be exactly alike ; however it is a fundamental 
necessity in all reasoning that we establish identi
ties, the only point of care being that the identities 
lie sufficienly close for practical purposes, and this is 
reached through the universal process of classifica
tion which is so universally abolished by the Univer-

one
ous

not

J* J*
ACCIDENT & LIABILITY INSURANCE.

In recent issues of THE CHRONICLE, detailed re
ference has lwen made to the 1906 showings of 
fire and life companies in Canada Following 
iqion these tables, there arc published this week 
two further exhibits—relating to accident and em
ployers’ liability business compiled from the pre
liminary re|K>rt for 11406 of the Sujierintendent of 
Insurance.

ACCIDENT INSURANCE.
That the Canadian public is more and more 

ilmg itself of the protection offered by casualty 
is unmistakably evidenced by the

ava
companies
amount of such insurance effected during 1906— 
the total 1 icing over $195,000,000, an increase of 
more than $20,ooo,<xxi over the 11405 showing. 
Premiums for the year reached well over the million 
mark, being about $1,170,000, or an increase of 
nearly $175,000. Claims paid showed an increase 
of $86,<xx>; the sum of such payments for the year 
being $448,000, and the total losses incurred $487 
(«xi. The ratio of losses incurred to premiums 
received during 1906 was 41 7 Pc> as against 38.4

ment

p.c. m 11405.
EMPLOYERS’ LIAMLITV

The field for employers' liability
Airily less wide than that for casualty under

writing. but projxirtionately the increase in bust-

insurance is
noirs



8;8 THE CHRONICLE July 5, 1907

nrss effected was fully as marked as in the accident 
branch ; the years' total of a In nit $35,600,000 in new 
Ijolicies I icing well on to $5,000,000 greater than 
that for i</>5 Premiums increased by over $125,- 
000 to a sum of $670,000; while claims paid 
amounted to $408,000, an increase of $137,000 
over the 1905 loss payments. Losses actually in
curred during 1906 were, however, considerably 
less than those paid during the twelvemonth, and 
amounted to $333,000 as compared with $28.2,000 
in 11205 I hr expansion of I lie Dominion’s general 
industrial interests brings with it increasing scojic 
for the operations of liability companies, so that 
this important branch of insurance may lie looked 
to for steady growth year after year.

I lie Select and Ultimate reserves are lower 
throughout the whole duration of the jiolicy than 
the normal reserves as brought out by the Select 
table. I he allowance for initial expenses is based 

anticipation of loading and so the only 
difference between the Select and Ultimate and the 
( anadian method is that in the former case, a 
small portion of the loading on oil future premiums 
is anticipated, while in the latter, a larger percent
age of the loading of the first four renewal 
miums is sjicnt in advance, 
amount anticipated is regarded as a temporary 
loan from reserve.

on an

pre-
In each case the

It will thus lie sien that the Select and Ultimate 
method is very similar to the Modified Preliminary 
lerm method. The principle is exactly the same 
in each. The Modified Preliminary Term method 
fixes the first year’s net premium and allows the 
sulisequent ones to take care of themselves. The 
Select and Ultimate method determines in advance 
the renewal net premium and then calculates the 
first to corres|Kind. The effect of both on the 
normal level premium reserves is to lower them 
throughout the whole premium-paying jieriod of 
the policy. I o complete the comparison, it should 
lie recalled that the Canadian method fixes the 
firs' year’s net premium in the same manner as docs 
the Modified Preliminary Term method. Instead 
of adjusting all the remaining net premiums, it

The Preliminary Term Method is so well known "^1 !°Z "V??, r,f„
'hat a detailed description of ,t ,s considered un- "" "î " ^vp j.t ‘fie end o the fifth year.

It is remarked m passing that it does „ V\, "'I*'1 ,ha , ,h.ls «P'»nat«on of the Select
no. commend itself to actuaries generally and is ' ' ' I,,.“d,e ho? w,' 1
particularly objectionable when applied to limited ma,'Cr 11 accoun,s. for ,hc altlowan«‘ /«r .n.t.al 
luyinon. life jiolices and endow',Lent ass,.raises. on,an of part of the pro
file Modified Preliminary 1er,,, Method ,s an im- ' , Ta* ''o' ided ,how name-
prove,nent on the above in that its application X. *»»'«•?>•»*• I may also commend the method
generally ..........  plans of assurances ,s unobjec- who heretofore have strongly .Ejected to
tlouable In fad, so far as the first year allow- " as “"«"'P*1'"* ll* totality gams which ,n their
ances are conccrend ,t ,s the basis on" which the T s,<,,ll<1 notJ>* usrd U' supplemoi.t loading.
Canadian Method is founded ,'s fxPla"'',,on; however, discloses an unfavour-

A fatal weakness u, the Preliminary Term Plan, that ,t shows a permanent impair-
even in its unproved form. ,s the fact that the re- n.L 1 . f thr. loadinK calculated on
serves produced by ,t are less than the level net ‘ l,lma"' premium ,t is true that this

impairment will disappear, but, when the Select 
net premium is used, jsirt of the loading on every 
premium after the first is hypothecated, and the 
Select table is actually the basis of the Select and 
Ultimate method of valuation.

* >
EXPENSE» Or CANADIAN NEW BUSINESS.

CoatliHlIoa of » Review and Condensa,Ion of n 
Paper Prepared by Colin C. Fernnaon, B.A., A.I.A., 

f®r the Art aerial Society of America.

Having explained the actuarial theory and in
dicated the practical effects of the Canadian Method 
of making allowance for the new business exjicnscs 
of a life company, Mr. Ferguson proceeds to 
pare it with the Select and Ultimate and the Pre
liminary Term Methods.

com-

PRELIMINARY TERM METHOD.
to bring outso as

necessary

premium reserves throughout the whole premium
paying period of the policy. This objection is 
effectually overcome by the Canadian Method !

THE SELECT AND ULTIMATE METHOD ..... I he < anadian method jassesses greater elasti-
Ihis method, as its title indicates, employs two city than the Select and Ultimate method in that 

mortality tables a select and an ultimate. It is it is apjilicable to any Mortality Table whether 
assumed that the actual exjvenence of the company constructed on the Select basis or not. It is true
will conform to, or lx- more favourable than, the that a Select table may always be constructed on
exjterted mortality as shown by the select table, . the principles employed by Sir. Dawson, but the 
and that accordingly there will lie a substantial process is artificial and results
gam from mortality during the first five years in | In the Dm Table, the effects of selection
comparison with that expected by the aggregate assumed to extend over ten years, and so 
talilr I he position of Mr Miles M Dawson, the the Select and Ultimate method when applied to 
metliciif s ardent sjmnsnr and advocate, is that we this table produces reserves lower than the Ulti- 
may legitimately anticipate that saving and spend mate for each of the first nine durations, 
it in procuring new business The money not be- I An examination of the tables given in the aiitien- 
mg actually in hand, it is necessary to borrow it dix will show that, although the Select and Ulti- 
fn,m some source and most naturally from the mate method as a measure for new expenses gives 
reserve or, the particular policy. At the end of ; perhaps a larger allowance than the Canadian 
the first year, repayment wall start, the savings in ! method, it does not give an equal relief so far as 
the first years mortality lieing then realized The ‘ reserves are concerned. This jioint has been well 
process is continued until the loan made by reserve I brought out by Mr. D. P. Fackler in a letter to the 
to loading is entirely repaid by mortality. Spectator of January 17, 1907. In this connection

in confusion.i:

are

.



BUSINESS I» CANADA FOR THE YEAB 1806.ABSTRACT 07 ACCIDENT
From tue Prei.imixaky IUpubt or the Sipeeixtexhekt or Ixacaixca

Vmeltled
Claim».«J i

11 U=Sa ?si
Üiili.iCUMPAMKS !il sa

$ * I
3,112,167 6,631 6,2(>oj

7,638,443 12,711»! 11.846

10,386,998 40,612 33,616

21,868,335 97,947

26,166,466 78,1 3 71,086

8,019,580 11,699 10,611

2,187| 6,224,400 16,673

882' 6,362,2721 1,601
- I

281 639,900

7,056,143 16,611

16,648,100 31,822

4,163,128 17,799

16,800,950' 56,071 49,701

7,639,8451 35,474» 37,380

4,822,500 7,918 6,273

8,000 , 5't

24,808,0081 56,696 51,399

* »
1,736 Noue.

1,698 Noue.

4,5*2,782 2,147No.»
2,175

2,892 7,864,025 2,873

9,853 5,408,190 7,708

25,288 30,078,561 20,969

15,648 26,290,223 15 022

5 264 11,7742,2’ 5 71,443

2,252 6,489.400

920 6.614,000

318 975,900

3,876 8,9 24,643 3,780

6,783 16,886,501' 6,694

1,852 4,92.3,398 1,522

24,455

24,432

80,945

237,379

Acciilenl and Ouarmntee

Cans la Accident................. ...........

Canadian Caaualty and Boiler

Canadian Rùlway.........................

Dominion of Canada Onara itee A Accident 230,535

7,491 3,000

93,362 15,298 2,000

19,849 None.

1,38.' None. 

1,011' None. 

None. None. 

97 None, 

2,364 None. 

8,772 None. 

2.1 SO' 5,000

35,60.Empire Accident.............................. ........................

Employers Liability..............................................

Fidelity and Carnally Co., of New York..,.

General Accident ..........................................

Imperial Guarantee and Accident....

London Guarantee and Accident..........

Maryland Casualty........................................

Ocean Accident and Guarantee..........

Ontario Accident.........................................

Railway Va-wenger*......................................

Sun...*.................................................... .. ••

Travelers .........................................................

18,M2
32,61V 

11,259 

3,864 

.. 52,649

91,821 

30,8712

106,166 .................

56,26,'il 5,321 10,045,595 4,318

26,398] 2,644 6,807,71.'.o' 1,885

I (814

116213

14,483

28,416

13,6,02

18,615 None. 

12,776 None. 

1,500 2,000

17,160,850

50 None.26138
4,298 None.

16,318 30,336,2381 6.477

~ 195,069,760 .

............  174,607,416 .

123,649
! 171,853,121 487.594 448,229 98,962 12.000

148,668,0111 '1-9.165 7162.09............ . 10.-----... 1,168,897 
. . . . . . . i 994,913

Total., 1906 .
“ 1905.

ABSTRACT OF EMPLOYERS’ LIABILITY INSURANCE IN CANADA
Fhum the Fbei.ihinaby Kehokt or the m-cebintendext or Ixhvbaxce.

FOR THE YEAR 4OO0-

» »t8No.tNo.
1,659,
3,644

16,376
7,7(10

280,346
8,7.3

13,9712
20,280
64,5717

59987544,01 0 
610,000

92 826,000 4,4746
220,0011 4.682

13,226.500 129,374 174,031
145| 1,460.0011 1.939 “ “

21.500 12,026 11,223
2191 2,190,004 9,47»' 15,551 -.06 •
350 938,000 26.190 72,65.1

6,582,50' 56,5911 69,2401
6,203,750 47,5871 105,800 ............

510,000! 1,0061 654
l,70u,00(i 37,498 12,446

„ £S£S£ "

2H44,000 
506,000 
401,0001 
220,000 

i:t,700,600 
1,620,000 

:i.i,6oo
•2,190,000 
1,059,600
6 ,H4.'t,(H>0 .................1
6 611,750, H02

580,000 
2,190,010

i*Accident and Unarantee Co. ol Canada.
Canada Accident....................................................
Canadian Railway Accident..........................
Empire Accident.................................................
Employers Liability .........................................
General Accident......... .. » • • •  .....................
Imperial Guarantee an I Accident..............
Lunduu Guarantee and Accident...............
Maryland Casualty........................... ..
Uvean Accident and Guarantee............. .. •
Ontario Accident................... .........................
Railway ....................................................................
Ttav. .......................................................... .....................

H60 None, i 
2.H26 
2 000j

29,604 
1.670 
2.967'

8606151 2,014
2.6H259

11
1,3301,376 270

160
56

219
412

85,526 ..........864. 131,946
6 347 

. 29,736

350
-.5,058

511
17H|219

Total» 1906................ 669.812
" 1905................ 1 C- .5471.1 715

Recap iTCLATiox.
I

t»»♦»No.$S1906.
.... 171,853,124 487,594 448,229 98,962:12,000

... 34,531,250 3371,296 4418,7101

___ 206,384,374 820 896 856>10 925.999 12,100
"1 ~664~4 l33>.( 195.069110,000

................ 1,168,897 195,069,760 ....

................ 669,812 716,597,250 „„

................ 1,838,709 230.667,010

Acciiknt Bu.ineie............................... *...............

Employers' Liability In.urance.....................

(irand Total.............

127,0301 None.

12*38,048 205,7164,416Total. 1906
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", ‘V ; No ,ch-",-K' from tiro usual method of 
,T valuation, il m. |e for the purjiose of helping 
tiro torn,,,mro> can Iro called satisfactory unless a 
Rally does effect its ostensible object; and 
different methods which 
about the

Prominent Topics

seem to give practically Md Sto.k. ket closed on S t d ‘ ^ I
same results, the one to be preferred is l. tie. Y„,h ? closed on Saturday ,t show-

that which makes tiro least and the simplest chance cd a net gain for the week in
,r*,lhc.M,stl"t method. the average level of prices.

1 he Armstrong method does afford a certain dfsP,,c s,,ch usually disturbing factors as the fail

pan-rbL ^,Lnnde^,h^l|,ti^ sX Z nL^oiÏl'^ ^ ,OW «"*uent relief, and probably nearly all wiU agree f , ’ 8 . S|"Pmcn s °f $5.650,000 (of which 
when looking at the second and third tables—that , ma ,d recclvcd $1.000,000), prosjrocts of with- 
masmuch as the relief practically ends in th<rawal °» Government deposits, and another wheat 
T""' >ear, it does not continue long enough to n'# liquidation during previous weeks had
.!«• redurln^n ,n*^cse,rve"through^dienfirsrifoin-X)roa^s ! bu^fl^W^aU^^d^6*1

of tiro |M.|icy’s existence, Iroginning more liberally ' 11,111 " 11,1 mnsni regarding future developments
as compared with the Armstrong law 1,1 the first ! and lh,s was carefully encouraged by profes- 
vear and continuing so to the fourth year, indu- I slonal 1,">’">K Caution, however, continues to 
Site, aller which it coincides exactly with the usual j llr die note of the hour with thextaï r~ 1 «—»r. athereon ran Iro computed with the usual net re- ! ‘ 8rrC °f l,usin<?ss "s,ow‘ng up" 
sert, in a few moments l>v any jrorson having tiro I "'miment; and this, combined with comparatively 
slightest acquaintance with reserve calculations." i "'active stock market conditions, is looked to as 

Hie third method referred to in this .imitation, , I'kely to afford some relief to the monetary strain

ssrttssfafc :.Vt srr  . . L,D. . • rnot greatly affect the merits of the method, which r y rcachod 12 I'C-the highest
pointed out by Mr Fackler I "8"rc scored at that time of the

Mr I erguson while stroking to do full justice to 
t ie sc,c<t and I linn.ite method, and in fact, re
moving some misapprehensions existing about it, I 
makes char, we think, the following advantages 
of the ( anadian Method

mar-

an in-

more substantial 
certain 

is considered

are year since IQ03, 
the advance Iroing generally attributed to the en
trante of the stock exchange into the money market.

The weekly statement of the New York clearing 
I house banks showed a decrease of $1,117,325 in 

maximum allowance for tiro cost ! surplus reserves, which then stood at only $2500-

....... ..... ft *? ~ TV2...........v~ ............. .. „„„ ;bth - -"I.'"' i« >- ind-d. « i„
are satisfactory in amount and well graded from ‘ 
thr firxt <lnr.it urn to the fifth

1 It makes the 
of new business

decrease of nearly $8,000,000 in loans the state
ment would have shown a considerable deficit, 

v Its application presents the minimum of diffi- eduction in loans was achieved largely by
<ull v \\ lien the level net premium reserve is cal- | a shifting of loans to trust companies, 
ciliated, it is an easy matter to pass to the reserve 1 
according to the Canadian method, and 
portant to know the amount of the difference Iro- 
twoen the Iwo valuations

However, the statement was looked ujion by the 
favourable than expected, and Mon

thly s st.xk market continued to show an improved 
tone There

it is im- Steet as more

4 It does not require tiro construction of a 
select table hut considerable profit-taking during 

the day by these who had bought in anticipation 
of prices rising with first-of-the-month leinvest- 
nront of dividend disbursements. The rate for call 
money did not relax until late in the day. With 
this

was
gives satisfactory results when 

applied to all tables, aggregate or select
V It does not suggest tiro puzzling gains from 

mortality
J* Jt

easing, prices rose and tiro stock quotations 
generally closed at the day’s highest\i 1111 Canadian XIAM I Vi II 111:11* Ahkociatios 

executive meeting held tu 1 oronto recently refer
ence made to the efforts of the association lo 
su nn the benefit of the French minimum tariff t< » 
more Canadian exports than at present enjoy it. 
The Canadian section of the Itritish Chamber of 
l otninerer at Paris lias been communicated with in 
regard to the extension of the I'ranco-Canadian 
Irian of Iiju.t. but it was believed hv some that the 
qiiul pro quo, which France would likely demand, 
would result in strenuous opposition to the proposal 
in eeriant quarters

Some reaction was experienced on Tuesday, a 
factor Iroing the new light thrown on the foreign 
demand for gold shown by Monday's course of 
tiro foreign exchanges. While there 
covrry 111 the sterling exchange rate at Paris, and 
some early decline in tiro rate at New York, the 
latter hreanro stronger again later. |>ointing to fur
ther gold shipments following relaxation in the 
local money market.

was some re-

.
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The remarkable development 
Growth of Western „f Canada’s Western Provinces 

is indicated by a special bul
letin issued by the Census 

Bureau regarding Manitoba, Saskatchewan and 
Alberta.

An unlocked for engagement of $1,000,000 in 
gold for ex[>ort to Holland put stocks under pres
sure from the outset on Wednesday. A recovery 
began, however, with the pros|>ccts of a check to 
the Paris gold movement. A helpful factor was 
the satisfactory stock market settlement on the 
Paris bourse. Continued improvement in railroad

earnings assisted the market considerably. | showed it to have in that year a population of
12,218, exclusive of Indians. In 1881 Manitoba

Cauda.

A special census of Manitoba taken in 1870,
net
Copper stocks showed strength. Towards the close

reaction, due to profit-taking. During I and the territories had a population of 105,681, in-
the day $100,000 was transferred through the I elusive of 22,783 Indians. In 1891 the total popu-
sub-treasury to New Orleans, this heing the be- I lation was 219,305, and the production of wheat
ginning of the Southern demand for moving the | was 17,884,629 bushels; barley, 1,667,893 bushels,

and of oats 9,998,556.
At the lieginning of the twentieth ccntilry the

now constituted

came some

cotton crop.
Call money continued strong at from 6 p.c. to 

7 p.c. Time loans were dull and steady; 60 days, territory of the-three Provinces as 
4'/, to 6 p.c.; 90 days, 4S4 p.c.; 6 mos., to 5* had a filiation on Apr, 4'Wia.

and on June 24, 1906 it had 808,863, being an m- 
five years of 389,351, as compared with 

the increase of 200,207 in the ten years 181)1-1901, 
and of 113,624 in the ten years, 1881-1891.

The whole area in wheat, barley and oats in
creased from 3,491,413 acres in 1900 to 6,025,1170 

1905 and to 7,915,611 acres in 1906, and 
the yield of the three crops increased from 43.- 
252,664 bushels in 1900 (which was a bad harvest 
year), to 152,244,929 bushels in 1905 and to 240,- 
459,068 bushels in 11/6. The number of farms 
increased from 3*--815 ,n *° 54/*J5 in t'/1**

p.c.
crease in

Some increase in stock ex-
Marheti In Britain change business, as well as an 

advance in prices, led certain 
of the London prophets to 

declare on Saturday that the longed for turn had 
come in the course of the markets. Consols being 
higher was considered a most important indication 
of bettered conditions. The Berlin Bourse, too,

and Europe.

acres in

characterized by buoyancy and for the firstwas
time in weeks the public became buyers. Canadian 
Pacific was a feature, rising as it did six jKiints.
The Paris market also regained some activity, 
though political considerations contributed previous year
somewhat nervous state. Monday’s London mar- I mcrcase was I(1 
ket opened considerably higher than Saturday's I ^ - bushels,
close, letter New York news contributing to this.
Money was easier and the supply increased by 
dividend disbursements. The Bank of England 
secured the bulk of the £1,000,000 gold available 
in the ojicn market. On Tuesday, discounts con
tinued to weaken somewhat, money lieing in in
creased supply and on easier terms. Stock ex- . j)rlccs 
change trading barely maintained the preceding ( rop prospects in the Canadian West continue
advances, profit-taking and apparent slackening in g(X)d while the season has undoubtedly been
investment purchasing causing a sagging tendency I |a)c r<-Cent growth has liren remarkable, the 
in gilt-cdgci 1 securities and home rails esjiecially I wfat|l(.r m general lieing reported as good enough 
Prospects of further gold leaving New Vork and I „to have licen made to order."

of United States

and to 120,431) in 1906.
Manitoba wheat production increased over the 

by 7,110,534 bushels, Saskatchewan's 
18,530,234 bushels, and Alberta’s

to a

During the three- days ending Wednes
day, strong European market demand 
for wheat raised prices at American and 

The dollar mark was more

Wheat.

Canadian centres, 
than reached at times in ( hicago, and Winnijieg 

hovered around <)6 for October delivery.

the announcement as to increase 
Pacific squadron contributed to a downward trend
in Americans. Trading in foreigners was checked | Th. C.P.B. of A„. 

by the Paris settlement.
Money was again comparatively plentiful in the 

London market on Wednesday, with a fair de-
Stock exchange

On Friday last the Canadian 
Pacific Railway attained its 
majority. In other words it 

the- first train 
cross

was just twenty-one years 
pulled out of Dalhousie Square station to 
the continent. Compared with the then past that 

the day of lug things. Compared with the 
the day of small things. The mile

age of the line has increased from 4,651 to over 
13,000, and the end is not yet, not even in sight, 

dreamt of in dreams. The annual earnings,

since

mand. Discounts were easy, 
trading kept to uninteresting dullness, and prices

those who had bought on the present it
was

wasgradually eased as 
pros|>ccts of a market reawakening lost heart and 
began selling. Prices hardened somewhat, how
ever, with New York advices. nor
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then about $10,000,000 have increased by 
fold and are now over $70,000,000. We tender 
our hearty congratulations to Sir Thomas Shaugh- 
nessy, K.C.V.O., U|X»n the success of the great in
stitution lie rules so well and upon the latest 
honours conferred upon him by 11 is Majesty.

THE DOMINION IRON & STEEL AND DOMINION 
COAL COMPANIES.

seven-

As announced to the shareholders, the directors 
of the Dominion Iron & Steel Company have post- 
Itoned until further notice the holding of their 
annual meeting, which wits called for to-day Fri
day, the reason stated being to prevent any pos
sible embarrassment of the company's position in 
its dispute with the Dominion Coal Company. 

1 here are many rumours in circulation in connec
tion with the settlement of the differences between 
the two

The City of St. John, N.B., 
is this year going to test its 
right, and in so doing to 
test

Municipal Taxation 
of Civil Servante.

the right of other 
municipal taxes 

from employees of the Dominion Government. 
I he Government has

Canadian cities, to collect
companies and which naturally 

tain amount of feeling on both sides, to say noth
ing of the serious loss to the Steel Company by 
the delay of the settlement, pending which it has 
to secure its coal elsewhere at comparatively high 
prices. As might lie, there arc all sorts of rumours 
afloat, such for instance, as a change in the dir
is toratc involving a suggested change in the man
agement. We have the liest of reasons for stating 
that so far as the president of the company and 
those who arc supposed to lie Ins opponents, in
cluding Mr, James Ross, arc concerned, there is no 
truth in the rumours regarding Mr. Plummer. He 
took hold of the Steel Company, when it was in 
a |ieculiar position and through Ins pluck and 
energy, backed by the directors, more esjiecially 
Mr. I- red. Nicholls the company was brought out 
of the critical position it was in and brought to its 
present condition. Mr Plummer worked night and 
day and severely taxed his health.

We have always said that the men comprising 
the directors of those two companies, the financial 
heads of the Dominion, would come together and 
arrange this matter upon an equitable basis. Hut 
even with such able directors, there is always bound 
to le a certain amount of friction and many 
details have to lie arranged, liefore unanimity of 
opinion can lie ho|ied for. I here are two sides to 
every question and this is no exception to the rule. 
It is wonderful how side issues will dim to a cer
tain degree the vision of the ablest men. However, 
coming to the main question, it would scein to an 
outsider that it is one which is capable of arrange
ment ,as well as one which requires permanent 
settlement, not only 111 the interests of the two 
Com pan MS, but for the sake of the many large in
terests 111 tlie Dominion affected by the dispute.
1 lure are two points at issue, the one legal, the 
other business, and we are afraid that too much 
attention has Isen given to the legal and technical 
asjiert of the case. As to whether the coal lieing 
delivered was from a particular seam or a con
tinuation of that seam, or was of a quality re
quired by the contract, is a matter with regard to 
which there are grave difficulties in arriving at a 
decision. Coming to the question of price, there 
is no doubt, but that the prier is obviously suh- 
lect to modification. As to whether there was 
hasty action on tlic part of one company or the 
other, that is a matter that we need not dwell upon.
I lie long legal fight, no matter how it might end, 
would lie of doubtful value and would not pay 
eitlier company. It will pay both sides infinitely 
Irttcr to modify the price, which we understand

cause a ccr-

no more right to exempt civil 
servants from municipal taxation than it has to 
exempt them from the payment of grocers’ bills 
or butchers' bills. Provided always, that the city 
does not undertake to levy taxes upon the 
derived from salaries paid by the Dominion Gov
ernment. Civil servants are not

income

a sacrosanct 
caste. From a municipal point of view they are 
ordinary citizens, and when the ordinary citizen 
pays Ins municipal taxes, lie is presumed to get 
value for Ins money. Under our constitution, not 
even Parliament can give any man the right to 
demand fire and [Milice protection, street paving 
and lighting or oilier municipal service without 
paying for them

From the Hague it is 
nouneed that at the Peace 
Conference Great Britain is 

prepared to abandon the principle of contraband 
of war.
the rights of private property in lielligerents. To 
define “contraband of war," is yearly and almost 
daily becoming more and more difficult. Prac
tically it is to-day impossible. Under the 
ditions of modern warfare what on earth is not 
contraband ? Iron, steel, lead tinilur, chemicals 
galore, fisul of every kind, canvas, silk, horses, 
mules, cattle, coal, gold, silver, money itself, the 
very smews of war? Hardly a thing can lie man- 
tlourd, that may lie or may not lie, according to 
circumstances, contraband of war. Great Britain 
is big enough and strong enough, to take from her 
enemy fbut not to confiscate) whatever she wants, 
or whatever she doubts the pur|M>se of. She can 
pay the private owner and collect the bill from 
the nation in the general settlement

an-
CoBtreband of War.

lu other words to recognize absolutely

con-

Vancouvcr naturally considers it 
Flemr MIIIIbs Ib an epoch-making event that flotir-

VaaNBnr. milling is now an established in
dustry of the city A short time 

ago the first grain ever milled in Vancouver went
into the grinders at the extensive plant of the Van
couver Milling & Grain Company. At present the 
home market is counted upon to u«c the entire out
put, but doubtless a large export trade will follow 
later.
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prompt despatch of the work, in view of tlie growth 
of that section of the country.

Mr. T. L. Morrisey, of the Union, and Eastern 
vice-president of the association, was elected by 
acclamation president for the ensuing year ; Mr. 
R. McD. Paterson, of the Phœnix of London, re
placing him as Eastern vice-president Mr. Kirk
patrick, of the Ætna & Homo, Toronto, was re
elected vice-president for Ontario.

The following were present at the meeting : 
Messrs. A. W. Madrid, secretary C.F.U.A. ; Simc 
& Pringle (Western), II. M. Blackburn (Sun), H. 
M. Lambert (Guardian), Wright & Dobbin 
(London- & Lancashire & Quebec), J. Gardner 
Thompson (Liverpool & London & Globe), W. 
Mackay (Royal & Queen), Roliert W. Tyre (North
ern), James McGregor (Commercial Union), James 
Paterson (Pho’nix of London^ Harold Hampson 
(North America), J. B. Laidlaw (Norwich Union), 
W. B. Colley (London Assurance), T. D. Richard- 

(New York Underwriters), P. M. Wickham 
(Yorkshire & Rochester German), bred. Evans 
(Home & Ætna), A. Kirkpatrick (Ætna & Hart- 
lord), F. Bryers (Alliance), M. C. Hinshaw (Atlas), 
Lansing Lewis (Caledonian), F. Haight (Water
loo), J. C. McCaig (Richmond & Drummond), R. 
Davidson (North British & Mercantile), J. W. 
Talley (Phnnix of Hartford), Mr. Franckum (S. 
U. & National), T. L. Morrisey (Union), C. IL 
Coffin (German American), C. E. ( hase (Hartford), 
1. W. Coffran, Chicago, J. II. Lcnchan, Chicago.

they are willing to do, and there should be no great 
difficulty in adjusting the other differences.

Since writing the above we are glad to have it 
from reliable sources that the differences between 
these two companies will be adjusted within a few 
days.

J» *

TWENTY-FIVE YEARS WITH METROPOLITAN 
LIFE.

Saturday evening, June 29, the Canada Club 
was the scene of a gathering of about 250 Metro
politan Life Insurance men who were there to 
honour the guest of the evening, Mr. Charles Stans- 
field, superintendent of the Montreal District. Mr 
Stansfield has completed twenty-five years of con
tinuous service with the company he ably repre
sents. He was the company's pioneer in Canada 
being commissioned to o|ien an agency in the City 
of Montreal, in March, 1894. It is notable that 
the great majority of those present at the banquet 
were graduates from his office

Among those present were Haley Fiske, vice- 
president; James E. Kavanagh, siqicrintcndcnt of 
agencies ; Joseph Grosnor, chief siqiervisor; Colonel 
Tilton, chief agent for Canada; A. G. B. Claxton, 
counsel for the company ; Thomas Kerr, attorney ; 
Dr. Thomas Simpson, chief medical examiner for 
Canada ; Henry Briggs, superintendent, Toronto; 
Orville Shortly, superintendent, Ottawa ; A. G. 
Roberts, superintendent, Brockville; Iheo Bour
geois superintendent, Quebec; I nk Payette, 
superintendent, Sherbrooke.

The speakers of the evening were Col. Tilton, 
A. G. B. Claxton. K.C., counsel for the company ; 
superintendent of agencies J. Kavanagh ; and 
Ex-Sujiervisor Crankshaw. Mr. Haley I'iske, 

-president, also spoke congratulating Mr. 
Stansfield on the record he had made, 
then presented Mr. Stansfield with a token of 
esteem from the officers in the form of a medal 
studded with diamonds.

soil

J» J*

Personal Notes.
Mr. F. A. Williams, A LA., left Montreal this 

week for New Orleans, where he enters upon the 
actuaryship of the Louisiana National Life Insur- 

Company. Mr. Williams before coming to 
connected with the

\ ice
ance
Canada from England was 
Pearl Life, the experience gained with that com
pany standing him in good stead in his subsequent 
position as Canadian actuary of the London & 
Lancashire Life at Montreal. 1 hat new American 
companies should look to Canada for actuarial 
officials is but following the lead of more than one 
of the licst known companies in the United States. 
There is no doubt that Mr. Williams will justify 
in the Southland the good repute in which actuaries 
from Canada arc held throughout the United

* J*
CANADIAN FIRE UNDERWRITERS ASSOCIATION.

The annual meeting of the Canadian Fire Un
derwriters’ Association was held at Niagara Falls 

May 26 and 27,
Mr. J. B. Laidlaw, president of the association 

occupied the chair In discussing the Winnipeg 
rates, it was stated that some of the provisional 
improvements required by the association had ticen 
made, and that one unit of the high pressure sys
tem will he in working order 111 the early fall. In 

of the above it was decided not to change

States. I
Mr William Wallace has lieen appointed gen

eral manager of the Crown Life, vice Mr. Charles 
Hughes who recently resigned to accept the posi
tion of Examiner of the New York Insurance De- 

Mr. Wallace has lieen for five years
of the

partaient.
the energetic superintendent of agencies 
Crown Life. His valued services in that capacity 
and the ability he has shown as a company official 
have won for him the promotion upon which lie is 

1 icing congratulated.

view
the prevailing rates.

A request was received from the Eastern 1 nion 
that no further action lie taken regarding the 
Earthquake Clause until a conference lie held with 
that body. This was acceded to. Through the 
courtesy of the three power companies at Niagara 
the memliers of the association visited the power 
houses, which were found very interesting.

It was decided that a rating officer lie located 
at Calgary or Edmonton, to provide for more

now

Hon. J. A. CLIFT, K.C., minister of agriculture 
and mines, Newfoundland, has lieen apjiointcd 
agent of the Caledonian Insurance Company, at 
St Johns, Nfld., to succeed the late Mr. Lilly.



Bank CLEARINGS as compiled by Bradstreets 
for the week ending June 27, follow', with percen
tage of increase upon the corresponding week last 
year :
Montreal...............
Toronto....................
Winnipeg...............
Ottawa.....................
Vancouver, B.C
Halifax....................
Quebec.....................
Hamilton...............
St John. N il.
I/union. Ont. .. .
Victoria, B.C ....
Calgary....................
Edmonton..............

,000 Inc
Inc.

. .. 548,000 Inc.

. .. 607,000 Inc.
. .. :t.666.000 Inc
. .. 1.628.000 Inc.

. .. 1.896,000 I nr.
. .. 1.714.000 Inc.
. .. 1.261.000 Inc
. .. 1.131,000 Inc
. .. 1.209.000 Inc.

. .. 1,2x0,000 Inc

. .. 808,000

Shareholders of the Foster Mine last week 
authorized the directors to offer the treasury stock, 
amounting to $ 100,000, or as much as was deemed 
necessary, to the shareholders, fro rata, at a dis
count of 25 p.c. from the par value.

The Shipments from Cobalt last week arc rc- 
I orteil as amounting to about 350 tons.

J» J»

Insurance Items
l\ TiiK Avtfaiiial Examinations of the British 

Institute the following Toronto candidates are re
ported as having written successfully in April last.

First Examination.—M. M. Keachie, Canada Life ; 
tleo. II. I’attison, Manufacturers Life ; Shoji Shimmi, 
Manufacturers Life.

Second Examination.—J. M. Laine Mutual L'fc 
of Canada; M. I’. LangstafT, Imperial Life ; J. 0. 
Barker, Imperial Life ; T. A. Phillips, New York 
Life.

Third Examination.—L. K. File, Imperial Life; 
.las. M. LangstafT. Imperial Life; las. II. McKechnie, 
Manufacturers Life. ,

Fourth and Final Ivxamination.—Prof. M. A. Mac
kenzie. Toronto University.

Prof. Mackenzie, having passed the final examina
tion. has earned the degree of FT.A. (Fellow of In
stitute of Actuaries), while those who have com
pleted the second examination arc entitled to the 
degree of A.LA. (Associate).

The United Empire Life Insurance Com- 
PANVs organization is reported as nearing com
pletion 1 lie head offices in Toronto occupy the 
premises formerly held by the Provident Savings 
I ife Mr. ('. T. (iillcspie, the energetic organizer 
of flic company passed through Montreal this 
week from the l ower Provinces. Me stales that 
$.’40(xxi of the capital is already suWrdx-d with
out any cost of commission to tlie shareholders.

Among the provisional directors are the 
following Mr. Il S Strathy, general man
ager Traders Bank ; Mr I). f Cameron, Winnijieg, 
president Rat Portage Lumber Company and dir
ector Northern Bank ; Major A. Murray, vice-pre
sident \V. A Murray 8; Co., Toronto; John W. 
S'ewart, managing director Foley Bros I .arson & 
Co, St Paul Minn.; J C Green-Armytagc, Win- 
ni|xg, and C. T. Gillespie, Toronto.

(Insurance Items continued on page 889 )

In The Financial Realm
La Caisse D'Economie de Notre Dame de

yvEllEc shows hv ils annual rc|«ort that the year 
l'XiD-7 has Ixxii one of marked success After pay
ment of $40,000 in dividends, and all other cx- 
pernl it lires, there remained a surplus of net profits 
amounting to $84,1»)..’. I his sum was carried to 
profit and loss bringing that account up to $110,- 
40.’. From this there was transferred $100,00 as 
an addition to the reserve fund, which is now 
$81X1,000 the paid-up capital Ixing $’30,000. 
Deposits amount to $H,308,while total assets are 
$'>,388,103 l a ( aisse d'FIcoiiotme like the Mont
real ( it y & District Savings Bank. <hx-s invaluable
sen icc to the ....... minty in encouraging thrift by
extending s|«cci.il saving facilities to wage-earners 
and others

The Canadian Pacikk Railway’s fiscal 
ended on June 30. 
is $7uX)3,(xx>

year
I he gross earnings total 

Ibis compares with the total gri iss
earnings of $01,(*«<>.738 for the previous year, or 
an increase of over ten and a ouartcr million dol
lars

Net profits for May were $2,519,358, while for 
tlie eleven months ended May 31, 1 (>7, they were 
$22,888,202. I he gam in net profits over the same 
Period last year is tor May, $331,695.38, and from 
July 1 to May 31, $1,852,939.66.

I III-: l mon Bank of Canada shows in its annual 
report that its earning, amounted to $446,535, equal 
to almost 1 5 p.c mi tlie paid up capital of $t,(xx>,- 
ono The\ were appropriated a> follows : $j 10.000 for 
dividends at the rate of 7 per cent, a year, and $100,- 
(««1 in reduction of the hank premises item in the 
asset, and $i<< .»<« to add to the rest, which lias 
been brought up to $i.(«xxxx), or 53 per cent, of the 

capital I lie hank lias opened no less than twenty 
new branches during the war. most of them In #hc 
West I lie issuing of an ailditional million dollars 
of new stock is contemplated.

Montreal Bank Clearings for the first six
months of 11307 were as follows :

li*«7 i:*u; Increase
$12*194.6x9 $129.416.41:1 •$! 220.724 

M7 ,1m 4,099 121.910.224 •h!266 126
126 041,«;49 119.615.094 6.426*665
117.064.698 107,6X2.636 9,471 912
1 16 687 >21 
123.58». 767

FrU
M*rc h 
April 
May 
Juin* 126.938.678 

127.027.778

I737.lï2,«î3 $73:.4S9,*73 81,631,75"

*.«49.143
•3.43X.OII

6 III' 'III llM

e1>«‘4 rvHwe

Toronto Bank Clearinc.s f„r the month of
lime an so.... $(i,ooo,<i(<i less than for the pre
ceding month, and al*«ut $;ooo,ixx> Ik-1.>\v June of 
last year Fhe gam for the half-year, however, 
is still considerable, clearings for the first six 
months of liny Ixing $14,404436 ahead of the 
same period n> <«. and $lcx>,254,794 ahead of 
the first six months ,<| h*>8

Canadian Northern shows gross earnings of 
$0.330,01x1 and net of $1.785,100 for the eleven 
months ended May 31 Tlie gams over the cor 
responding period a year ago are $1,879,000 and 
$8<\8oo respectively.
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Correspondence
We do not hold ourselves responsible for views expressed 

by correspondents.
NEW YORK INSURANCE LETTER

general agent» for the Metropolitan district. He also an
nounces the appointment of Mr. Geo. G. Brown as man
ager of the liability department of the company. In New 
York the company will confine itself for the present to lia
bility and individual accident Insurance.

A new fire Insurance venture In this city Is the Excelsior J Fire Insurance Company, promoted by the redoubtable 1*. B. 
Armstrong, who has been trying to organize an Insurance 
company for many years It is claimed that the capital and 
surplus of the Excelsior are now all paid In.

Mr Franklin J. Moore. V. 8. Manager of the General Ac- 
ami Interested as a proml-

New York, July 3, 1907
New York has lately been torn up with sensations of one 

kind or another from week to week. Texas news Is not 
exactly New York news, and yet the ImiHirtant tidings from 
Texas so closely concern New York companies that it may

SsaaSaSSSethe Slate of Texas on account of the vicious Robertson bill ! after breaking a leg while Indulging In th« pleasant pas- 
recently passed, which compels all life Insurance companies Hme of roller skating, 
doing business in the Ixme Star State to Invest at least 
seventy-five per cent, of the reserve on Texas policies In 
securities of the State of Texas or corporations dwelling 
therein. It moreover greatly restricts the powers of invest
ment In that State. Texas has been a very Important field 
for life Insurance companies, both on account of its size 
and Its developing wealth and population The withdrawal 
of the companies from the State, while a misfortune for the 
corporations themselves, will be a much greater hardship 
for the army of agents employed In that commonwealth 
and the many Insurable people who l<K>k to outside corpora
tions for life insurance protection. Insurance Commission
er Milner, who was most active In condemning outside cor
porations and In promoting their withdrawal, is now find
ing excuses to persuade the companies to remain, but it !s 
hardly likely that many will do so.

It Is stated that the Metropolitan Life Insurance Com
pany has concluded to remain in Texas, perhaps endeavor
ing later on to teat the constitutionality of the objectionable 
Robertson law

A large number" of accident Insurance men and Insurance 
journalists will attend the convention of the International 
Association of Accident Underwriters to he held at the 
Hotel Frontenac, Thousand Islands, on July 11. QUERI8Ï.

J* *

Slock Exchange Notes
Thvre Wits an Improvement In the tone of the market 

this wivk and the range of price» generally shows an ali
tante. With the exception of Dominion Iron Common and 
Montreal Power, the volume of business was limited rlie 
week was broken Into by the Dominion Day holidays and 
iho market week only comprised four trading days n>- 
morrow^ Thursday will be a holiday In the United States 
and all American markets will be closed. Dominion Iron 
Common advanced and was I he leading feature he sales 
being over shares. There was large speculative buy
ing and the movement was aerom|tanled by rumours of 
Impending changes In the Directorate. A settlement of the 

the steel and coal companies Is con-

In this connection attention is culled to the large num
ber of new life Insurance companies which have been or
ganized In various parts of the country since January 1, 
1905. mostly since the great investigation of that year. A 
careful compilation shows that nearly two hundred life in
surance companies, and associations for the purposes of 
life Insurance, have been organized In twenty-five States 
in less than two years. The largest number was organized 
in Massachusetts, but probably the State of Indiana hears 
off the palm for the number of new level-premium life in
surance companies, twenty-two having been started there, 
mostly intended to be old line corporations. This increase 
is due to the expected falling off In business of the New 
York companies, which the Investigation did all It could 
to bring into disrepute

The recent reduction In fire Insurance rates In Jersey 
City, our principal suburb, brings to mind the remarkable 
state of things which developed out of the San Francisco 
conflagration. It was expected that that disaster would be 
followed by a general rise in rates all over the country In 
order to make up for the extra loss incurred A movement 
was made in that direction, but it very soon fell flat, and 
Instead of an Increase in rates, general reductions have 
been the rule. Of course In specific instances there may 
have been an excuse for the reduction, but, us a general 
thing, competition and a lack of backbone on the part of 
the companies have been responsible for the hiss In aver
age premiums where there should have been derided in
creases.

differences between 
fldently looked for within a few days.
r P R closed with 174 1-8 bid. an advance of 3 1-8 

points The slock was Inactive and only 102 shares were 
traded In. The earnings for the last ten days of June 
show an Increase of $329.000. Soo Common sold up to 
1IIX 1-2 and closed with 106 bid, a net gain of 3 1-2 points 

sales of 200 shares. Montreal Street made a further 
recovery to 209 and rinsed with 208 1-4 hld. a". 
of 2 3-4 points, and 204 shares figured In the trading. To
ronto Railway closed with 104 hid. a gain of 3 1-4 po nts 
and 415 shares changed hands; Twin City sali» totalled 
126 shares and the closing bid of 94 shows a net gnln of 
1 1-2 points Detroit Railway continues to improve and 
closed with 08 hid ns compared with 63 7-8 a week ago and 
4411 shares were Involved In the trading. Illinois Traction 
Preferred shows a gain of 1 full point, closing with 8.1 1-2 
hid on sales of 61» shares. There were no transaction In 
Halifax Tram but Toledo figured In Ihe trading to the 
extent of 110 shares and closed with 25 bid.

R & O was firmer and rinsed with 66 1-2 hid, nn ad
vance of 1 7-8 points but only 86 shares changed hands 
Maekay Common closed with 67 3-4 lild. a gain of 1 point, 
lull the stock was not traded In The Preferred sales In
volved 205 shares and also shows an advance of I point 
closing with 66 hid Montreal Power was Ihe second stork 
In point of activity and 1.411 shares were ... .
stork closed with 91 12 bid, being an advance of 4 1-1

1

on

The surety situation In this city and vicinity is far from 
satisfactory. As Is well known It has been found that many 
companies were not earning sufficient reserve, and It has 
been thought that some of them. If closely bound down to 

would be found Insolvent. Thisactual legal obligations 
condition has developed in the case of the Metropolitan 
Surety Company Just examined, and which has been discov
ered to be Impaired to the extent of more than $60,000 It 
will be remembered that the Umpire State Surety Company 
underwent a similar experience a year ago. There Is a 
great deal of slipshod surety underwriting, and the rates 
have been slashed to such an extent that without excellent 
selection of riçks there Is little prom In Ihe business The 
American Surety Company announces that the era of de
pression In securities and speculation Incident thereto, has 
brought with It the Visual crop of defalcations, and that It 
has been called upon to pay claims on an average of two 
per month since the first of the year. The strong position 
of the American Surety Company, however, enables It to do 
this safely.

I railed In. The

points.
Dominion Iron Common was the most active slock and 

6R04 shares wem trailed In. The highest touched was 
21 1-2 and the closing hid of 23 7-8 shows a gain of I 5-8 
IKiInts. The Preferred salea only Involved 20 shares and 
the closing of 52 1-2 shows 1111 advance of 3 l-x polnl» The 
Ronds closed wllh 74 X C hid, equivalent to a gain of 1-2 
point, on sales of $4 000

Ikimlnlon Coal Common Improved to 59 5-S, an advance 
of 4 5-8 on sales of 375 shares. In Ihe Preferred 2 shares 
changed hands and $3 000 of the Ronds. Nora Scotia 
Steel Common was traded In for 95 shares and closed with 
M 1-1 X D bid, a gain of 1 point for the week. There

NOTES.
U 8. Manager A. B. Cllley, of the Norwich and l/mdon 

Accident Asaodatlon, announces that he has appointed J. 
H. L. lesdernlers ft Ca. of 80 William Street, thla city, as
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«'••ri' no sale* in the Preferred but 113,000 of the Homl* 
changed handi.

IJtke of the Wood* Common mu traded In to the ex
tent of 125 «hare* and rloaed offered at 74 with 73 bid. In 
the Preferred IK «hare» changed hand* and In the llond* 
12,000. Only a broken lot of 5 «hares of Dominion Tex
tile Preferred figured In the trading 
selling X D of 1 3-4 per cent

cloning quotation* for the llond* were aa follow*: 
-dterle» A, C and II K7 bld, Serle» n KK Canadian Colored 
Cotton cloaed offered at 55 with 51 1-2 hid and Montreal 
Cotton offered at 120.

obtainable, compared with the corresponding period 
for 1905 and 1906. were as follows :

(laixn Tarai Railway.
Year to date, 1905. 1906. 1907. Increane

M“v 31..........  114,032,791 $15,350,733 $17,210,696 $1,859,863
Week ending. 1905.

June 7 ......... 684,533

The «lock I* now
1906. 1907. lncreaae-

774 726 854,86» 80,133
713,519 808,783 907,376 98 593
732,708 818,126 883.825 65,699

■30.......... 1,054,657 1,157,865 1,182,720 24,855
Money condition* In Montreal remain about the «nine. Caxadiaw Pacific Railway.

A little new money I* coming out but the hank rate for Year In date.. 1905. 1906. 1907 Inereare

rai Je" ? " 11*°' ' IT*, *! fl *M'r v,*nl- Th" ril,c In New York May 31..........$18,753,000 $24,650,000 $27,687,000 $3,037,000to da) ruled at 1. 1-- per rent, while the Ixindon rate Week ending. 1905. 1906. 1907. Increase.
w.” * J ' |H"r < rnl The ,lanl< of England rate la un- June 7 ............. 972,000 1,237,000 1,564,000 317,000
rh*D;:'‘d '*........... 992,000 1.199.000 U42.0OO Sd.tioOO

1,022 000 1,288,000 1,619,000 331 000
10.......... 1,390,000 1,096,000 2,025,000 329,000

Canapiax Noaraiaa Railway.
1906,

$3,871,800 
Week ending. 1905.

82.400 
84,800 
89,900

The
14
21

21Per rent
Call money In Montreal 
Call money In New York 
Call money In Ixindon ..
Hank of Kngland rate ..
Conaoli...................................
Demand Sterling..............
60 day»' alght Sterling

The quotation* for money at Continental point* 
follow*: —

1-2
1-2 Year to dale. 

June 30............
1906.

$5.563,100.
1906. 1907.

134,300 208,100
138,900 224,300
144,700 202,300

„ . Dri.rrn, Socth Khobk 4 Aylaxtio,
llank Week ending. 1905.

ri 7............. 6.1,392
64,924

Increaw.
$1,691,300

IncrfiM,
73,800
85,400
67,600

84 3-16 
9 6-8 
8 7-8 14

21art* hh

Market
. .. 3 3-8 
. .. 4 3-8

Paris .... 
Berlin .. 
Amsterdam . 
Brussels .. 
Vienna .. ..

1906. 1907.
62,164 69,616
63,944

MoaY.BAL Sybixy Railway.
Year to date. 1905. 1906. 1907.

May31 .... .$|,025,863 $1,172,287 $1,534,795
Week ending. 1905.

June 7.............. 53,254
53,025 
60.390

Increase
7,3521-2 14

6
................................... 4 7-8
.................................. 4 1-2

Wednesday p m, 3rd July, 1907.
Increase

$162,508
Increase

7,389
8,228
8,897

1906.
63,339
64,442
68,250

1907.
. The Hank of Kngland Statement of yesterday shows the 

following change* thl* week.
Total reserve decrease .. ., ,, nio3t.ui
HurntmT ........................................" 768.W
Bullion, dwrtNised......................... 33g gjQ

!T"rl1l1lnrrwu,‘''' • • V.''. 4,913:000Other deposits, dt*rreased........................................... 958 000
Notes reserve. dt*t n ast*d....................... 1 041*000
Oort aecurltle, ..................................V. *' Unc'htmged

The proportion of the Rank's reserve to liability this 
last week ** |M'r cenLl ** compared with 42.73 per cent.

70,728
72,670
77,147

14
21

Toaoxro St a kit Railway.
Yrsr to date. 1905.

11.160,041 $l,2»o;655" 
Meek ending. 19416. 1906. 1907.

',u"c 7 .............. 50,884
51,1114 

54,294

1906. 1907. Incres.e 
$130,614 
Increase 

3 77(159,106
59,036

57,660

62.882 
65 233 
68,601

Twix City Racid Tbaxsit Cohpany.

14. 6.1972l'..,’..*..
10,941

Year to date. 1905. 1906. 1907.
May 31. *1,769.539 $2.064,869 $2,300,118

Week ending. 1906. 1906. 1907.
Jun# 7.......... 90.102 110,376 122.138

90.391 111,377 114,407
91.130 112,373 125,335

Halifax Klxctbic Tbauwat Co., Lyd. 
Railway Receipts.

1006.
3,202 

3,405 
; 3,915

Increase
*245,249

11,762
3,030

12,962

* *

OLEABIWOe FOR THE WEEK.
Ttir Moxtkfai. Ciuhivi Hour total for the week end- 

!"* $-9.957,478, a* compared with $27,388 616
$37,831,677 for the corresponding week* of 1900 and

C,KAK,>"" ,u: lhr «cck ending July 4(h were 
fm.nra , i** “fr10*' I2" 346'225 « >car ago For the 
month of June this year the aggregate was $101,638 611.

14.
21

Week ending. 1905. 
June 7............. 1907.

3,445 
3,271 Dec. 134

Increase
2,720
2,839
3,046

24314
21 3,876 39

Ditboiy Uhiti» Railway.
1906.

116,951 116,784 Dec.
116.817 127,696

Uataxa Elect ate Railway Co.
1906.

27,446 
29,511

TRAFFIC BABRIHOe.
The gross traffic earnings of die Grand Trunk 

èj’.uS” Pfc,.fl<7 Canadian Northern, Duluth 
south Shore & Atlantic railway-*, and the Montreal, 
Iorvnto, Halifax, Twin City, Detroit United and 
Havana at reel railways, up to the most recent date

Week ending. 1905.
86,669 
499,528

1907. IncreaseJune 7 16714 8,879

Week elding. 1907. Increase
4,773
5,489

June 2 32,219
35,000

Yorkshire Insurance Company
0rr i:Unt;:^ddr

Application for Agencies from Leading Agents in nil pnrts of the Dominion.
1 be LIMITS are a* large as those of the best 

British Companies.
I The FUNDS of the Company will be invested in Canada 
I by LOAMS on Real Estate.

No leas ma «iflwiwl by lie "Yorkshire" thrnogh the wrioue Ana in Hen Francisco and the Pacific Coast

Address P. M. WICKHAM, Manager, Montreal.

ry
v rr

* 
5-
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p»r Revenue 
Closing lier «eut. ou

prices or Investment

Fer fient
4 «0

Asked.
IM r-2 ! 448
172 17- 80

. . ‘S

163 160 , 100

■14 I

4 *5
............I

4 90
UO

............... 100
118 .... B 40100

IMioo
*30

5 00161 100] 190

219 »I2* 100 4 76
*60 246 |00 4 00

4 36100

IM 4*22281 ion
KO

10)
IM

4M230 IS
60

100
:
100

100

•ot
i« «99

100

BANKS

British North America. ............
Canadian Bank of Commerce .. . 
Crown Bank of Canada.
Dominion..................
Kastern Townships 
Farmers................ .

Hamilton ... 
Hoch

e Bank of Canada ..............
Imperial ...........................................
La Banque Nationale....................

Merchants Bank ol Canada ...

Montreal.............
New Brunswick

Northern Bank 
NovaHeotla ...
Ottawa..............

Provincial Bank of Canada
«“•»«.........................
noyai ................
Sovereign Bank ......
Standard ......................

8t. Stephens ..............
St. Hyacinthe ...................
St. Johns .............................
Sterling Bank ...
Toronto

Union Bank of Halifax........ .

Miscella*sors Stocks.
Bell Telephone ... ...................
B. O. Packers Assn “A”.... .

•B”
da CoS.-:.:::Can. Colored Cotton Mills 

Canada General F.lectrlo . 
Cana«llan Pacifie ... .Ilan
Canadian Converters..........
Detroit Klectrle St............

1 dominion Coal Preferred ...
Dominion TestUe CaOom.' .........

do Pfd...............
Dorn. Iron A Steel Com....................

do
Duluth 8 8. à Atlantic

pfd ::::::
Halifax Tramway Co.....................
Havana Electric Ry Com ..........

do Preferred .
Illinois Trae. Pfd...
(parent hie Paper Com.........................ÎSMW&oïoï;".:::

do

«to. Pfddo.
Mack ay Companies Com .......

do PfdSmffiîîiSrff*:::.
Montra.) l/otto, no................................

Montreal Street Railway .
Montreal Telegraph ........

Su“d>%...
N.Beotia Steel à Coal Co. Com ........

ogllvle Flour Mills Com. ....
do Pfd............

Klchelleu A Out. Nsv. Co ...
Klo ds Janerto.........

aSSrarâ?r£::
to Street Hallway....

Trinidad F. 1er trie Ry .....
Trl. CUy Ry. Co. Com..

TwlaCItv Rapid Transit Co. . . .V
do Prefsrred...........

West India Klee
Windsor Hotel .................  ...
Winnipeg Electric Railway Co

do pfd

..ID
•• • •••••• •••

North- W

Pfd

capful 
paid np.

capital 
« a beer 1 bed

4,866.666
10.800,0110

8I
2.288.686
5,000,000

«347.310 
1,860.000

4.866,66» 
10.0)81 (HNi 

9B 1,000 
3 9*0 9*' 
2,961,000 

6 >7,2.0

2.473.700 
2,466 991 

906,600 
4,974,100 
1.794,18 1

8.090 
1.990 800 
3 356 78) 

490 090
709,800

1.680If,4
3.688. «64 
1.9*8,120 

385,219

VSSS
847.663 176 000

4,773.948 4.773,9*8
1,767.124 750.000

!.« . .

ASS AS3S
709, | 1.196.296

4,000.000
1,000.000

,0'f

.4
1.199 800 61.0»
3.000.000 6,250.0 0
8,000,000 1 3,000,000

1,004.212
i.600.000
8 908,000 I 
4,000.000 
1,536,966

200.000 
829.616 
316,136 
774.724 

3,984,750

4,319.760
1,500 («0
8,000,

465,
666,000

1.260,000
3,000,000
3,000,000

1,004,287 
4.500,000 
3 9 Ml.fNMi 
4,000,000 
1,648,350

aoo.oof»
504,000
899,398
801.600

3,988.700

4.441.600 
1,600.000 
8.000,000 

691,C00
666,0M

150,000 
1.150,WO 
4,300,000 
1,256,950 
1,635,965

60.000
16,000
10,90».

171,151
4,484,760

1,900,000i'jifcis
3O0juil>0,644

3,138,8769,000,000

itsï.«fc!S
,2!:SS£2
12,000AM

,',:K5

10,000,000

1,270.000
1,611,400 
2,70 OM 
1.476.000 

121 680 IS»
1,731,600

12,600,000

8AM AM 
15 AM, 000

7,500,000 
2,000,000 

20 AM,000 
0.OMAOO 

12.0M.000 
10.NN.0M 

1,360,000 
7,500,ONI 
6.000AIW 
3,214 AO) 
1.600AM

"’«■AM*

1,431,165

1,040,000

0.OMAM
UAOD.eoo 
10,000 000 

1.HOJOO 
7.000AM 
5,000.000asid
1,200AM 
'2,000.000 
1.000 AM 

40,417,200
50.000.000
18.M0.0M ............
14,0M,0M ............

is»m,7«S
7.0MAM 
2.000.000
6AOO.OM
AIM A»

1,266,000 
2,500,000 
1 AM, 000 

60,000,000 
50.1100,000 
13,600,00*' 
14A00AM

17.0M.0M
700,00*1
000,000

7,000,000 "’907.688

6,noo,noo
6AM AM 
1.407,Ml 
3.0M.026 
4.120.000 
1.0MA80 
l,2BO,OM 
2.0MA0O 
8.182.000 

21,993,(0*1 
7AM,OUI) 

800,000 
12.(60 AM 
7.000 160 
1,200 000 
9.000 (MM) 
8,600.000 

2*> non ono
3.000,000
8,(60.000

6»,0I»
4.000,000

1.40T .Ml

i:S:S 760AM
1AM.ono 
I am AM 
1.000.000
8.I02.0M 

21.903.000 
7,060.000 

*00,000 
12 AM AM 
7.0M0M 
1.001AM

1.402AM

2.6MAM
18UM.0M
8 0M.0M
S.OM.0M

IMAM

P*of<K* 

to paid np 
Capital.

X" Kntnof 
Dividend

100.00 
89.00 
19*6 

100.00 
36 28

66 66
loo.oo
03.00
78.40

168.06

4 m
170.16
100.00

i:».u3
4*101)

no112
311 50

1m; m;

23.25
22.78

3 33
’ 111 Aft’ ’

43 30
76.00
60.00

"’ 04A4

ÏÏXUJttSLÏÏB teL™ KT* "°" ■“B“‘ *--- -over by the Bank ot Mentreal.

When Dividend 
payable.

April, October.
March. June. *fept.« D*c. 
January, Julv.
•an., April, July, Octohei 

Jan., April, July, October

March. June. Sept., Dee. 
June, December.
June, i*«*« ««ni»•••'.
Feb., May, August, Nov. 
May, November.

March, .lune. Sept.. D»*c. 
Jan., April, duly, October 
dan.. April, July, October 
March, dune. Sept.. D-e. 
Jan., April, July. October

ilan., Avril, July, f’etohe 
June, December.

March. June. Sept., Dec. 
March, June. Sept.. Dee. 
dan., A pill, duly. October 
Feh.. May. Aug . Nov. 
March, June, Sept., Dee.

April. October.

January, July.
Mav, Aug , Nov. Feb........
March, dime, Sept., Dec,;

June, December.
Feb.. Mav. August, Nov 
dune, liecember.

April, October

dan. April daly f,st

January July."

iCi.0**”
Keby.

dannarv, del*
A pi Jaly Oct. Jaey.

Jin. "April J»ly Oetotw

June, Sept. Dec. 
May Aug. Nw

....... ••••#••
April July Ociober

Jan. April July October 
February August 
January July 
April OctoberKrWnJTft»pril July OctoberJam. A 

January July

iïü.RJ»« Mpt'. ïw.

K-
iiVnh'.""
jïn.AprlÏJ»»» oilol»'

&£&****
y.;: ocWü;
J an,, Iwwnb*................
Ï^ApW,

A,,rll Jaly l»u.b.rJan.

Dee. Mar

May, Nrvember 
Ian. April J

▼
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STOCK LIST
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♦2,000,060 I ft Oct. l«l Apl. 
2,000,000 2nd A pi. 2nd del. 
6,000,000 1st May lut Nu».

1,364,000 l«t Jan. let July. 
7,876,000 .at Jan. let July. 
8,061,046 let Feb. let Aug. 
1,000,000 let June let Dec,

1,200,000 2 Jan. 2Jul». 
6,000,000 l Jan. I July. 

12,000,000 | Feb. 1 Aug. 
7,600,004) | Jan. 1 July

1,500,000 I May I No». 
2,500,000 1 Jan. I July.

1,000,000 | June 1 Dec. 

1,000,000 1 June 1 Dec. 

6,000,000 l June I Dec.

Bit. of Montreal, Mil..

Bit. of Montreal, Mil.. 
52 Broadway, N. Y., 
Merchant* Bank of 

Canada, Montreal.. 
Ilk of Montreal, Mil.,

Bk. of N. Scotia, Mil 
or Toronto..............

Bk. ol Montreal,Mil..

C. B. of C., Ijondon 
Nat. T ruet Co., Tor

ttoyal Truet Co., Mil768,600 1 March 1 Sept. 

1,162,000 

1,000,000 

460,000 
3,600,000 1 Jan. 1 July. Bk.of Montreal, Mtl„

THE CHRONICLE

STOCK LIST Contlnned.
Kate of

owtetanillng.
When Internet 

doe.P"

July 5, 1907

i

I
REMARKS

April let, 1925 
April 2nd, 1912 
April let, 1940

Jany. let, 1916 
July let, 1929 
Feby. let, 1962

itedeemahleat 106 and 
Int. after Maylet.1910

June let, 1953 
Jany.2nd,1920 
July let, 1936 
Feby. let, 1933 
Jany. let, 1932

May let, 1922

Redeemable at 106 and 
Int. after 1912.

July let, 1931
July let, 19.32 Redeemable 116 and 

Int. after 1912. 
Redeemable at 105 and 

Intereet.
June let, 1925

June lit, 1929 
March let, 1926 Redeemable at 110 and 

Intereet.
Redeemable atpar al

ter 6 yeare. 
Redeemable at,106 and 

Intereet.

Jany. let, 1936

888

■ONUS.

Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Co........
Dominion Iron Steel Co 
Harena Klectric Railway. 
UkeoftheWoodeMillCo.

l-eurenlide Paper Co. .. 
Mexican Klectric Light Co. 
Mexican Light A Power Co. 
Montreal L. A PowerCo.. 

Montreal Street Ry. Co... 
N.S. Steel A Coal Co.... 

Ogil vieMillmgCo............

Pr-ce Hroe..........................

Seo Paulo............................

Textile Seriee “ A ”

o y ..

Il “D",
Winnipeg Klectric,

|Pl*«l

®mitan3\mmran
Jfnsuramr Company

Nrm^drk
STATEMENT JANUARY I. 1007

CAPITAL

$1,500.000
RESERVED FOR ALL OTHER LIABILITIES

7, I 68.303
NET SURPLUS

5.1 30,426
ASSETS

13,798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

Dele of 
Matarlty.Where Intereet peyeblr
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MONTREAL PARK & ISLAND 
=—RAILWAY COMPANY^—

From the Annuity Company ok Canada comes a 
wall calendar of novel device. It is so designed that 
the monthly date, instead of the daÿ of the week, is 
fixed in position—this innovation being based on the 
assumption that in turning the eye to a calendar the
first reference is often made in connection with the LACHIXE.—From .. . . ,
date of the month, rather than the day of the week, to 8 00 p m , 30 min. service, 8.00 pan. to 
While a calendar of this sort may not supersede the Lachine 20 min. service, 5.50 » «n. to p,"" „EC01'-LET. _ 
more conventional type, it is certain to prove of con- 8.45 p m. to 12.46 midnight. »Al L ,>ni„ t„j
venicncc in the many instances where immediate in- First car From St. Denis St. 5.20 * '"• ' ’ am .
formation is wanted as to what day of the week a Henderson Station, 20 min. service, .> ■ • rvlce
certain date falls upon. 40 min. service, fl.40 a.m. to 3.40 r-m to m, ._ 540 p.m. to 8.20 pm., 40 mm. service, 8.20 p.m. to I

The Norwich Union Fire Insurance Society s midni ht ljut car from tlm smit, 12.40 a.m.; ironist. Hems, 
home office report for lyo6 shows that the net pre- e m Kxtra car from Chenneville St, to Henderson Station a, 
tniuni income was £1,169,783. The losses were 61Q pm MOUNTAIN.—From Mount. Koval Avenue. 
£1,49.021. being 81.13 Pcr cent, of the premiums. Of M min. «.mce, 5.40 a.m. to 1140 pan. From Victoria 
this amount £358,472 was due to the San Francisco Avemw,t Weetmount, 20 min. service, 5.50 a.m. to 11«> p. • • 
disaster. After setting aside one-third of the pre- CAkt1ERVILLE.—From Snowdon's Junction, 40 m , 
miums (£389.928) as a reserve against liabilities, the 8er,icej6,0o to 12.00 p.m. From Caitkrville, 40 min.
balance at the credit of profit and loss account was wrvicei s,40 a.m. to 11.40 p.m.
£280,505, out of which dividends were paid. A bal
ance of £225.505 was carried forward.

;

1 1

Post Oflice 20 min service, 5 40 a m 
l1 roin

a, ■WANTED»—Accountant familiar with 
Insurance work to take full charge of 
book-keeping department of an 

Accident and Gvarantie Co. 
Correspondence confidential.

Address D. I.
P. O. Box 578

Montreal.

L :

h

tWANTED»—Superintendent of Agencies 
Accident and Guarantee 

Company—Liberal terms and free hand 
to the right man. Correspondence confi
dential.

for an .: •
lil

Good men, whether e «perte need in life 
insurance or not. may make^ direct con
tracts with this company,for a limned ter
ritory if desircd.and secure for themselves, 
in addition 10 firsTyearVcommission, a 
renewal interest insuring~an income for 
the future * Address the Company at 11* 
Home Office, No 277 Broadway. N Y.

JOHN P MUNN..M D

IAMBS * PLUMAddress
X. Y. Z

c/o Che Chronicle
CueiNCI H.KHSfY

WILLIAM H SOKim

Montreal.

atlas assurancem
COMPANY, Limited of London, England.

The Company commenced busing in the REIGN OF GEORGE III. 
and the following figure» »how it» record

N^mTiv 9mb™ iZm lUnoCdwerdVli.
BSwimamlV. aoasiooo Present Time « «««»,ooo »:mh)o,ooo
Queen Victoria 78S.eeo 467»,ooo

In addition the Company has a subscribed Capital or ELEVEN MILLION D0LLÀBS 
lOTAL SECURITY FOR POLICYUOLDERS $‘14,000,000

MATTHEW C. HINStlAW, MA*ui r***«».

FINDS.

Head office for Canada, MONTREAL.
— ACTIVE AGENTS WANTED IN UNnEMESENTED DISrntCTS.^14



WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1*1,1
HEAD OFFICE.

TOTAL ASSETS Jill DEC , IMS, Ml4.Mi ll 
POLICIES IN FORCE IN WESTERN ONTARIO OVER 31.Ml

WATERLOO CO, ONTI

UEORUE RANDALL. Prc.ldt.l 
FRANK MAIUMT.

WM SNYDER. Vlce-Prerideit 
L. ARNSTRONU loipctlor.Meneier

■

890

fic* BRITISH 
^ COLUMBIA

The B. C. Agency Corporation, Ltd.
OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
„ . AKc"cy Business on Commiieiou Terms. Real 
Ivstatc Investments a Specialty. Sole British Colum

and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and full v 
Funds can be invested at 7 per cent, without ex- 
|iense and with complete security.

■ankers, the NODTHERN bank 
London Agents: BABB’S BANK, Ltl

P. O. Box 1117 
Cable Address t " Vital, Vancouver ”

A. B. C. CODE

Viitcouvcr Is a city of Wonderful PossINIIilcs

‘Phone 2626

Interest Quarterly

riBE life---------  M A B1 » E ACCIDENT

Commercial Union Assurance Co.
_ .. LIMITED, OF LONDON, ENG.

£fr3 r2^ rLu'° -°»°y «^.•bsks
Total Annual income, exceed* , , , 1« 3*0 0110 
Total Fund*, exceed • 1 , , , °°
Oepo«/t with Dominion Government exceed*

Head Office Canadian Branch : 91
Application, lor Agencies solicited in

W. H. JOPL1XO, Slip! of A fleurir*

«*,1100,000 
1 .100,000

unrepresented Îf.Tricut"1*

Can milnn Branch

!

Hartford Fire Insurance Co.
■Aerroin. ,

ESTABLISHED I7B4
CONN.

CASH ASSETS, siuo.14,nulao 
Surplus lo Policy-Holders. . 4.N1U DOO..ID

OKO. L. CHASE. rmUrb-nt
CHAN. R CB ASK, Y'lee-Pru.hl.nl V. c. KOTCR, Secretary
IlM . HIKMK1.1.. Vle.Pre.nl.nl Tilt I*. T I KNUl’I.L. An ! Bwy

H. A. reoNINGN, MONTREAL MANAGER
WO Sr. rre.col. Xe.ler Street

Htrr.ft.r iiitere.t un tle|n„iu wilh Ihi. Vuri.oi.tlnn trill 
U 01 .,M„ 10 Ihr ..fount „„1 colli,......ule.l fon, T «..

îlï.T .TlK pieTni’ul'e Uet eini,,Ul

Three end one-half per Cent Per Annum.
ê ê ê

CANADA PERMANENT MORTGAGE
CORPORATION, 

(Toronto St, •. «. (Toronto.
I

Pelican & British Empire LIFE
OFFICE

poinded irwr
The Olile.l Proprietary ofh.e in the Wmld 
Ti.nan.lln, 1,11e «narine lln.mewonly.

r Inane til StrcngOi Unsurpassed
Total Assets over $27/100,006 

Large Bouvscs and Low Dries ol Premtvm

A. *<00110 ALO, MAN AUER FOB CANADA, MONTREAL

PHENIX
Insurance Company

OF BROOKLYN, N. Y.

ROBEDT HAMPSON 5 SON. Agents
MONTREAL. 01 T.

LW. BARLEY, General Agenl, NEW YORK
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ft : sM

Hi
The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit s

Or LOUDON, ENGLAND 11 11 »Il II

Personal Accident! Health, Liability 
and Fidelity Guarantee Insurance

$266,$$3.06
STANDS riBST 
le Hie ttcriMv of Its 0* 
ky Centred!, le imeedil 
lift Hie, ik la tile Ucr- 
•aty ef Ill lou itmcmeel»

Most Liberal Policies Issued
Offices: MONTREAL - TORONTO

Ménagers lor Canada, GBIFFIN « WOODLAND

x Northern Assurance Co.1
ÎÉSK11

J*] Capital and Accumulated Funds, .
Head Office for Canada, MONTREAL.

ROBERT W. TV RE* Manager.

“Strontf as the Strongest ”

. $47,410,000

THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and 
sequently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.

A d d r e « • I T. O. McCONKEY. Superintendent

con-

of Agencies

HEAD OFFICE : TORONTO
L. GOLDMAN, Managing DirectorJOHN L. BLAIKIC, President

TO AGENTS
There is always a place for a good 

among the field workers of theman 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

.. i
The Canada Life Assurance Co.



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets exceed 
Canadian Investments 
Claims paid exceed

$64,000,000 
3,760,000 

240,000,000
Canadian Branchs Head Office. Company’s Bulldlnj. Montreal.

CANADIAN DIRECTOIS i 
*.». CLUUBTON, Ckilnaaa, 

ASO. K. DRUMMOND, r.q ,
JAMPS CRATIIKKN, Ksq.

J. OAEDNE1 THOMPSON. Be.ld.Ml Mau.tf.r 
WM. JACKSON. D.poty Mni^r.

W. BINNIE, As.lsl.nl Deputy Maunder
F.W.THOMPSON,

HIH AI.KXANDKR LAOOSTK

SUN LIFE Assurance Company 
—---------- --------------  of Canada
C‘mIi Income from Pteiniiiin,, Inier,el, 

Itentr, Ac Surplus earned ilurlrg 19011,
(X which there «, distributed to policy- 

hohlerc* entitled to part ici|wte that veur 
Ancl eel arid-* In |iltu*e reserves on all 

policies isailed rince livvemher .list, 
190*2. on the It per cent, 1erm- 

Surplus over all liatiilitier and capital 
(according to the Htn. Table, with 
$1 and ,'IX Interest )

I ayinenls to Pulicydiolders rinee organi

S «21.721.34 

208.638.07
S6.212.6I3.014 

493,122.79 
24.292.692.63 

. 2.983,307.83

Inereaee over 1906 
Araete ar at 31rt lleeeinlier, I'.HIO 

Increase over Mat', ,
I test 11 t laiins, Matured Endowments,

Prntilssod other iwvnien.s to Policy- 
holdrn. during 1906,* MWO.Md.V.'iJ

AM»nrann.p ireurd end |wid f„r in nudi 17.410,054.37 
Assurances in torn* Decendier HI, 1900, 102.366.398.10

______  Head Office, -

207.763.31

2.223.247.43

13.099.223.87

Montreal

ThcOntarioAccidentlnsuranceCompanv
jzrzixxz. :r&.Tr ï,;k, .... J

capitals Business Transacted:
Personal Accident (on all popular plans); Disease and 

Siennese (Limited and I'nlimlled) ; Employers, Elevator, 
Teams; Merchants, Contingent, Vessel, Theatre, Ice 

.... 262,431.Sfl (Sidewalk), Signs (Advertising) and (ieneral l.iahilitv 
• • 118,638.67 Workmen’s Collective Property Damage 

I'rrrt'lmt and Managing IHrrrtor, ' Strrrtarg,
ARTHUR ;« KASTMURK FRANCIS A. 1,10 H I HOI K \

Authorized, $300,000.00 Subscribed, 1103.030.00 
Paid up In Cash, is 1,420.00

llmrve and Contingent Knnda (1906), . . 581,00000
with hoininioit (loveriinient, . . . J2,232.00 

Premium Inmmr (WWi), . .
Claim* Paid (iwift) ....

I’ire- iYcsiilent,
M’. H. VK A KSOS.

;

R. WILSON. SMITH
Financial Agent

160 St James Street,

Specialty « j investment srcuKiTiEs-s.i..bi, i„, n.„k., t,«.i E,t.t„. i...,.ac.
t-oepa.I.., I.vaalmeata for Depo.lt with Ceadl.e Goverume.t 

CABLE ADDRESS i CHRONICLE

Montrealt t t t

S
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... ESTABLISHED 1825. «•«

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA « MONTREAL.
$57,254,046 

17,000,000 

6,975,998 

7,271,407 

35,000,000

D. M. MeGOUN Manager for Canada

INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over
ANNUAL REVENUE .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED, -

WM. H. CLARK KENNEDY, Secretary.

The Royal Insurance Company
(OF LIVERPOOL, ENG.)

LifeInvites applications for Agencies of its 
Department.

Applications will be treated 
if desired.

For information address
AÙCM. B. HOWELL. LIFE SUPEBIMTEHDEMT, MONTREAL

as confidential.

QUEEN INSURANCE COMPANY
* IXSVHASCK ONLY—.IHSOI.FTF MCI MITT.

I. 11. LABELLE, A,si. Mansi*,. ■
MM. MACKAY. Managrr.

The Federal Life Assurance Company
Hamilton, Canada. _—-Head Office,

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM, Manager, Montreal District.

MOST

DAVID, DEXTER. President and Managing Director,
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, 110,000,000 Paid-up Capital, $5,000,000
funds in hand, over $30,000,000

The Large*! Paid-up Capital of any Company In the World Transacting a Hre Business.

Canadian Branch : Head Office, Guardian Bulldintf, Montreal.
CANADIAN TRUSTEES 1

H. M LAMBERT, Manager.
W. M. Ramiay, Esq. (Chairman)

(Deputy Chairman) 
R. Wilson-Smith, Esq.

BERTRAM E. HARDS,Hon. A. Desjardins, 
J. O. Gravel, Esq. Assistant Manager.

Some Reasons Why
The conlldencc ol Ihe’Canadian public In traders fire 

Insurance Co.
Authorized
Capital
$1,000,000V

HOME OFFICE 
TRADERS BASK M TIDING 

TORONTO, ONT.OF CANADA.
J01 Woodsworlh,Was never so great as at present :

< /1 Because t>e Coapar V • ir, ord has teen clean througheut 
the 97 year* il ha* been in operation

<S' re< eusw itn plena of 1 
w hat the mauling public requ

< Because na poln v-hold 
1 reaulf realized uni/#> then pt In e\.
41 Per suae the gene-a, pubh( 1- beg

Ib.nga 1 h$ Ccmpar v b n in store tor 
lb He, 1 . ■ f be 1ii 'eiv nn.'.ia 

' ■ ' i ■ ■ • c
quit ably m all na benafita.

MEAD OFFICE

fi H Allen- F»ot Uriel *TAK urn »l*1iU. II. BIKII Manaéer M

S. 6. Wlckctt,
l‘reaide»t I ice I re'i'leut

W. G. Parker,
Mnnmger.

Agent» wanted in all unrepresented districts.

naurance ere up to date and juat

era are eminently well satisfied with

inning tr j nd out the good 
its prh< y holders and 

I. ns p In y holders are more 
the Company sharing

the

Positive Evidence
Have building or stock 
Photographed by

Wm. Notman <EL Son
41 Phillips Square,

WATERLOO, ONT

UlMItKU.

The Babson System
MONTREAL1

OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS I'SED BV THE LEADING 
BANkERS OF AMERICA AND EUROPE Metropolitan Lifethe INSUR

ANCE COcourt. ETE CORRECT
I'm Mculat. coneernlng the vatione divieiona will he 

■rot gratis upon application to the

CONCISE JM

Deposited with the Dominion 

Ol l-oliry $3,400,000.00
snivunt ol Canadian Necutitiea 
t Government foi the protect ton 
holder» in Canada overCENTRAL OFFICE 1

Wellesley Hills Sts., : Boston, Mass., 0. S. A.
Malta heel Department far Ranltaf Houses Installed and maintained

Sand for vur Catalogue of American and Kuropenu 
I inn in ml 1‘uKicatiotia,

Signlllcant Pacts
This r<.nipatir's fH.tlrN-iUlm.Ml4 

* r - r*l eun Srr • n. i f *».-h ailaut*
. qusrtrr of rwh h islnr.» 4 ’ •

heiiru re h, ant In .mount. 
mlnnu «hr ».*r throne*

It r acred* hy two millions
the entire |iopulntion of 
thr Dominion of Canada. 
Nearly three hundred 
thmitand Canadians of «•! 
cla.»ta are |>olicv hoMere 
in the Mrtioi«olitnn. It ha. 
on drpo.tt with the (iov- 
ernment of the Ih.mitiion 
of Canada, in Canadian 
aevnritire «loiInr for dollar 
ol it. Canadian liaMlitte*.

here in Canada 
•ch new in.u 

two other

me OOU-
I HMII

4J2 **' 4»r la I.akfi at tUlm*

6163

Iv âveaAoa or 
i ni emnaa I'Vt.eu

The Continental Life Insurance Co.
•tn-.hr. nf PfllNn

si hs< ami ii i APitAt. si.(MHi.ooo.oo
HEAD OFFICE,

Hm JOHN DRYDIN,
$1.320.40309 L"ro,r.."„,i i I TORONTO 

• PRESIDENT 
CHARLES H. FILLER, SECRETARY â ACTUARY

I
••4 J* Id for.

$133 "V.J9
In l»> Hw-f»•

mnvr a. any 
life insurance companies 
Canadian F.ngliah or A me

S.v.r.1 Va.ancM for Oood L... Of NEPAL AQENT8 And 
PROVINCIAL MANAGERS 

l lb.r.1 Corn.,,,, to Flrtl-ClAM Mrn

Apply GEO. n. YYOOD.%, Managing Dim lor

581.4(5 58 Z^-""
I

Home Office: I Madison Ave., New York City
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f Accidents
Climax, polity 
Occident Insurance

The Canada Accident
Assurance Company

MONTREALHead Office, 1*

CAPITAL, $500,000
PERSONAL accident, 

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,
\ INSURANCE

THE
Canadian Casualty

•NO aoilEN

Insurance CompanyR. WlklOMMITH, ▼. N. HUDSON,
ManagerPresident

TORONTO
•f.*4 ADCLAIOC ST. CAST

Law Union & Crown H —»««>—Wy Mm MD menollowe AOCMMNT
OOM TRACT Mo—A

**•5Insurance Co. of London
Assets Exceed $27,000t000.00

description of J A. * «. DINNICR . SMMIH Sieiere*Fire Risks Accepted on Almost every 
insurable property,

(snatian Head Office 1 112 SI. James SI., cemer Place « Armes 
MONTREAL

J K. E. DICKSOS, Manager
Agents wanted throughout Cnmvl.i.

London Mutual Fire
Established I AA9MOUNT ROYAL ASSURANCE COMPANY $847,449.88 

398,633 16 
448,816 02 
862,906 30

Assets, 
Liabilities ( Including Reinsurance \

Reserve S3I4.090.2H 'AUTHORIZED CAPITAL, $1,000.000 
HEAD OFFICE 1 - MONTREAL

President, Rmlolphe Forget Vice-President, Hon. II. B. Rainville 

J. E. CLEMENT. Jr.. General Manajer.
Responsible Agents wanted in Montreal and Province of Quebec

Surplus, ....
Security for Policy Holders,

Incorporated and inertsed by the |>o 
operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

HEAD OFFICE t H2 and ft4 Klaj Si. East. TORONTOit. vitismi
'% nnd One

minion Government.

I.I.KK. 
ral Ma

HUN JUHM DKYDKN
President *n«ger

HENRY HLACHF0RD. ISO ST. JAMES ST.. MONTREAL
Province ol OuehrtRADNOR General A«enl

■ ■ ■

“Radnor is a purely natural water,btilli; nt, 
pleasantly sparkling, and delicate to the taste

The I.ancet, Loudon, Eng.
First British Fire Office Established in Canada

a.d. nuit
RADNOR IS BOTTLED ONLY AT THE SPRING

Phœnix Assurance Co.
For Sale Everywhere

LIMITED

Established A.D., 1782 jt OÎ London, England

Head Office for Canada :DRURY & MACGURN
Realty and Insurance 

34 GOVERNMENT ST., • VICTORIA, B. C.
100 St. Francois Xavier St.

Montreal
PATF.RSt IN & SON, Chief AgentsWe have opening for General Arfency 

of a rfood Fire Insurance Company.

INDUSTRIAL INSURANCE
OUR NEW SALARY 5 COMMISSION CONTRACT

<4

lor Agents, oilers a splendid opportunity tor A tew additional 
men who are energetic, and used to earning a substantial living.

The Union Life Assurance Company
H. rOI LMAN EVANS. Fr. aldeol

«AN*
«AN*

\M-ed Ollier- TORONTO.
34 I Hid rid* between Halifax and VancouTe^. ^he^ordy < '.oiyiaitY^frum which nuy 

Policy.• ifllcfe 111^

1
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(There is one Business
Provident Savings Life 

Assurance Society
Of New York.

Which has many tempting opening* for energetic 
mm. Its ranks are not overcrowded and capital is 
not needed for success. This business is the Field
Work of a successful Life Company.

One of the best Companies in Canada to represent 
is the Manufacturers Life It has many good liel«l 
positions vacant and its ow n success bespeaks success 
for its agents.

Apply to

C1>t manufacturers Cite Insérante Co.
TIMOTHY L. WOODRUFF. Prr.ldtnl

Th. 6M! UtmrAKY !... rOUCVHOMlteS .«d AOENTS

Head Office, Toronto, Ontario.
Soctet»lui Agente end < lent lem en Seeking Remunerative Buemeee Vonitec- 

t,oi may Apply to the Head office or any uf the Society'» General Agent».

INSURANCE
OFFICESUN

FOUNDED A- O S7I0

London & Lancashire Head Office t

Threadneedle Street, - London, England

The Oldest Insurance Ottice In the World.
Surplus over Capital and all Liabilities exceeds 

$7,000,000 

Canadian Branch 1
15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
This Company commenced business in Canada by 

deptieiting ^100,000 with the iViminion tiovt ruinent 
for security of Canadian Policy-holders.

Life Assurance Co.

BONUS YEAR

1907
B. HAL BROWN. • General Manager

MONTREAL

The Equity Fire Insurance Co.
TORONTO, CAN.

William Thomson & Go.
Halifax TorontoSt John. N H Montreal

Wfi. GREENWOOD DROWN, General Manager— MANAGERS OE —
Accident & Guarantee Co. 

of Canada.

ThC ONTARIO Fire Assurance Co.

- SPECIAL ACENTS EOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OPERA TING FROM A 7 L ANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

The STERLING t.HNKRAI. AGENTS;

Carson Bros , Montrent 
Brown Clarke Agency, Winnipeg 
Young X Lor way, Sydney, C. B.
W, K. Roger* X Co., Chart» trlown, P. K. 1
McCalluni. HUI X Co., Regina. Kdwin K. M. Kay, St. John, h. B.

Faulkner X Co., Halifax, N. 8. 
W'.S Holland, Vancouver
tlco. A. l.avi», Calgary

CROWN LIFE INSURANCE CO. HEAD Omtt ; 
IQtONT ».

INVITFS enquiries—pe' 
the d»airabid form» of c 
lowest premium rates.

Attrcss : HOtAt F J. MATT, Pit v. Manager for tho Pro», of Quebec.
Office* Sovereign Bank Chambers 232 2S6 St. James St. Montreal 

Men having 
success! ullage 
lion in regard

tonal and by 
ontracts issue

correspondence—as to 
id by ihn Company at

NORWICH UNION
FIRE OFFICE.

I/me and good personal connection, or 
viII do well to apply to above for informa- 

life meuianee.to writing

rotNorn irnr 
AGENTS WANTED ••THF OLDEST SCOTTISH FIRE OFFICE"

CALEDONIAN li Co.
HEAD OF FICE I CR CANADA : TORONTO of Edinburgh

FOL'MDED ISOS
DllBCiOlS—lion E. <’. Ituller Hphinrtone, Sir Colin Maerae 

< hail»-* Ritchie, S H C., Hubert Stewart, A Inlander Bogie, K4 
Berry, Wiu. Bendcreou, Kobrrt llrodle, William Blair.

JOHN B. LA1DLAW. Manager
JOHN MncEWEN, (l.n.r.1 U.. . IUIKKKT CIUI'MAN

I'nXIuVuuir I.ANSINll I KW1S
C.nOlui . JOHN (I BollTIIWICK

Vsupatommorr at momtxeal
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^tVV\sh Amet,.

%

France CotnV^

Chief Office for Caned,
MONTREAL

INCORPORATED ISM.

!

HEAD OFFICE : TOBONTO 

Reliable 
FIRE AND MARINE INSURANCE

ProgressiveOld

LARGEST CASUALTY COMPART H THE fORlDl. $ 1,400,000.00 
2,162,753.85

Capital,
Assets,
Losses paid since organization, 29,833,820.96

DIRECTORS :
..THE . .

London Assurance
CORPORATION

0F ENGLAND.

»<*• TMK.w*”"*'Ljl.iv. a. itiwnn'M,
AUOUSTl’8 MYKH8 
FKEhKKK NK'UOLLS 
JAMES KKKK OSBORNE 
NIK IIKNKY M. PKLLATT 
K. K. WOOD

P. H. SIMS, Secretary

KOBT^felUK&lltlKB, M.P. 
K, W. COX 
!>. 8. IIANNA
JOHN H08K1N, K.C., LL.D. 
ALEX. LAIRD 
Z A. LASH, K.C.

W H. MKIKLK

Wi B. MEI1LE. On. Maaatfer

EVANS & JOHNSON, General Agents
3 Notre Dane Street, West

INCORPORATED BY ROYAL CHARTKK A.D. 17*

$1,241,37» 
32,457.41»

MONTREAL: :
CAPITA
TOTAL ITS

Head Office tor Canada, • MONTREAL
Cho W KENNEDY 

W. B. COLLEY
) Joint Managers

WESTERN
THEASSURANCE COMPANY

Montreal-CanadaIncorporated In 1H31

Fire Insurance CompanyS3,570,821.20 
1,170,011.08

SECURITY to POLICY-HOLDERS, 2,400,810.12

ASSETS, 
LIABILITIES, :

::
: Established 1859:

•607,886.6»Assets
Other’uebimies . •163,071.68 

60,687.6 I
313,766.16INCOME lor the yeer endln, 3l$l Dec., 1406, $3,604,179.6$ 

LOSSES paid incc orienlzaoo ol Corn ea**,138.76Surplus to Folleyholdero 

J. B. UFLEUR, PrcsMcel. L. J. McOMEE. Mee*|le| Dirnlor

Head Office: 59 St. James St., Montreal

$46,653,130 17peny,

DIRECTORS :
Hoe. GEO. A.COX. President 
ROBT B1CKERIHKE, M.P.
I) B. HANNA 
ALK.X. LAIKD 
W. B. ME1KLK 
AUGUSTUS MYERS 
JAMES KKKK OSBORNE

W. 1. BROCK. Vice-President 
K. W. COX
JOHN BUSKIN, K.C, LL.D. 
Z. A. LASH, K C.
GEO. A MORROW 
FREDERIC NICHOLLS 
Sir HENRY M. PELLATT

Union Assurance Society 1

Or LONDONEstablished A.D. 1714

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS. SU.SM.Me 

CANADIAN BRANCH I
Cor# St. James and McGill Sts,, MONTREAL

T. L. MORK1SKY, Resident Manager_______

E. R. WOOD l

READ OFFICE, TORONTO



25 Home Life Association
Or CANADA

Incorporated by Special Act 
of Dominion Parliament.

Capital, $1,000,000 
Agents Wanted in 

Unrepresented Districts.
President

Hon. J. R. STRATTON 
managing Director 
J. K McCVTCHHON 

Secretary 
J. B. KIRBY

1

Head ornesne Home Ule Bid»., Toronto

Richmond S Drummond
Fire Insurance Company

Heed OOce-Ri

■ON. WILLIAM MITCHELL.
ALEX. AMES. Vloo-Tree

Keta el i bred 1879 ». Qvs.

-U**$250,000Capital
Dominion Government Deposit $50,000

J. C. McCAIG. Manajrer. A C. FOWLER. Secretary. 
J> A. BÔTHWKLL. leapector

JUDSON O. LEE. Reatdest Agent. 
Oeerdlea Building, 

lie St. lanaee Street. Meetreel, Owe.MwSu

Uil« •Ce.lr.d

HeedsI.
U«r latere

toeiple-theels; 

'■Head
r

Ilea

i Issue, all hi ltd» of VnaiTV

Mu* I» itrn n me
Ofyear s 01. sh.sriest n. lice si 

mill
Hook- Balld-

left."
a (oleurer Mitel 1er .el.
« r Meeeeitee rue^rtkrtport '

KOIMIMI I7HJ

Insurance Company of 
North America

PHIlADKirHIA

. $8,000,000

. 18,081,NO»
CAPITAL,

ASSETS JANVABV, 140».

ROBEBT HAMPSON & SON
Sdtwral Aptsu lor Cauda, ; : MONTREAL

TV

:

i »>'

!r«i

_____
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The Imperial LifeThe Mutual Life
Insurance Company of New York Its Record in 1906:

Under a new Management. ASSETS,
RESERVES,
NET SURPLUS, 275,867. 
INTEREST, •

• $3,332^83.-Thrtt,:rCo;rr'"'ln 
2,461,836-ThV.^“*~,D

The largest increase in 
its history

C 70 o ___ The largest rate of in-
0,17 tereat in its history.

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company's vast resources—greater 
by many millions than those of any other com
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

H. Le Roy SHAW, Provincial Ménager
LIVERPOOL. LONDON « OLOBE BUILDING, MONTREAL

With an economy of management equalled 
by few ami excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The National Life Assurance Co.
------- OF CANADA. -------

Head Office National Life Chambers, TORONTO
The best dividend-paying company,

The best company for policy-holders, 
The best company for agents.

Apply for agency to
GEORGE T. DEXTER,

Srrond 17<r- /’» tsidrnt.

The Mutual Life Ins. Co. of New York,
34 Nassau Stkkkt, Nkw York, N. Y.

ELIAS ROGERS, President.
F. SPARLINGALBERT J. RALSTON,

Managing Director.
At the flnao of Intel note on the Slat of March., 1907, the

total caeh wiiwta amounted to ........ ....................
The net reeervea bwd on Mm. table of mortality and 3)

lier cent Interest ......................................................
Surplus ........ ................ .....................................
Ilualnea# In lorve on the Slat of March.. 1907 -
Annual premium Income thereon .. .................

For agencies In the Province of Quebec, apply to 

J. P. ORAM. Provincial Manager.
Breach Office, Imperial haul» Building. Moatreal

Secretary

S76V,544.20

.... tftl 4,6*1,20 

.... $264,961.00 
96.1 <9,200.00 

... » 201,710.00

,n

ÙNiTgswEsFIDELlTY 
j ^Guaranty

Wll l BOND TOO

V

i i
: ;?_

T.

"y\tr 
'

i f*
c
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REFERENCE DIRECTORY

Bell Telephone Main 771McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO

». <i. JOHNSONF W. EVANS

Evans & JohnsonHOME UMC BIIH.DWU. 
VICTORIA Miter

W. 11. Kay MON 11H. W. HabcovrtJohn Hoskin, K C

FIRE INSURANCED. !.. McCarthy
Hr it ion 0*1 K*

Il S. OWLBR. K.C.
Lkiohton <1. McCarthy. K.C.

BrokersAgentsMcLennan, Howard & Aylmer
Advocate», Barrister» and Solicitor» 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

is McLennan, K.C 
H. V I*. Avi.mkr

83 NOTRE DAME STREET WEST
MONTREAL

Tel. Main SO GENERAL AGENTS
ÆTNA INSURANCE CO.. «I H.rtlord 
BRITISH AMI RIC A ASSURANCE CO., ol Toronto 
SUN INSURANCE OFFICE, ol London. I:n*lind 
HOME INSURANCE CO., nl New York

tton K.C (Counael)Ha
HOWAKII 
Cable A'liIrrM*

ItCasaik I

•NOTTAII MoNTRKA

ATWATER ©. DUCLOS
ADVOCATES

160 SI. James Street, Montreal

ChronicleInsurance 
and FinanceC. A. DVCLOS, K.CA. W. ATWATER K.C

PUBLISHED EVERY FRIDAY 
AT 160 ST. JAbESSf. MONTREAL

R. Wilson Smith, Proprietor.
R. Wilson-Smlth & Co.

STOCK BROKERS
Members Montreal Slock Kxchantfr

Guardian Bulldlntf
160 ST. JAMES STREET 

MONTREAL H. O'Hara & Co
30 Toronto Street, 

TORONTO
New and Revised Edition lo be 

Issued In I9<)7
MFMBKKS ÎORONTO STOC K

STOCKS hill GMT AND SOI U

Lovell’s Gazetteer WILLIAM IIANSUNEDWIN HANSON

Hanson Brothers
MONTREAL

Dominion ol Canada and Newfoundland 
With ll. T.bl.s ol Roal.i .ad Map, ol ell Ibe Feevlec»»

mil in full Canada Life Bulldlnilt 1

Investment Brokers
i , nounCrown svn 

on heck a
A volume of over iooo v:|Kr*. 

a cloth. *tain|ir<l

r..cETosuo»w.1«..li,i5 :

JOHN LOVELL & SON, Limited
Publishers, MONTRK4I.

$.1.00
6.00

Government, Municipal, R*> way and lndu.tr.si Bond. 
BOUGHT and SOLD.
suitable for Insurance Compan-es and

and Securities 
Investments 

Trust Estâtes always on hand.
Member* Montreal Mock Fxch*ii|ir

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halifax, N. S.
on Lovett, K C.
H Stair*

( A. B. C. McNeill s 
I Directory, I.ieber'B

HANMtN.CABLE ADDRESS

G. A. Stimson & Co.II. Aim 

Code» :

H Harris. K.C 
m A. Henry

Kotiert 
Wtlllat

Cable A«ldre*M "Henry," Halifa* 24 & 26 King St. West. Toronto 
Municipal Debentures and Corporation Bonds

FOR SALE, VIELPINCI FROM 4 TO * PER CENT.J.H. Ewart & Co.
\/

Insurance Brokers
Toronto * *•"% •,r"'

EDWIN P. PEABSON NORTHERN 
ASSURANCE CO.Adelaide Si Fob Toronto
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The General Accident
Assurance Company

A
1◄ ►

LONDON & 
I LANCASHIRE

FIRE
of Canada

HEAD OFFICE, TORONTO, ONT.

i Personal Accident,
Health, Liability and Industrial 

Insurance
; INSURANCE COMPANY ,r

W. G. FALCONER, C. NOR1E-MILLER,
Nwriir, for Geeedo

(itntr.l Aicnlt foi PROVINCE of QUEBEC

ROLLAND, LYMAN S BURNETT,MANITOBA
(FIRE)

Assurance Company ANGLO - AMERICAN
Policies Guaranteed bv the Liverpool 
A London a Globe Insurance Company

111 HI, Jamre HI..
President 

Managing Hi 
. . Mecretary

Aenietant Secretary

FIRE INSURANCE COMPANY
Head Office, McKinnon Building, Toronto

$1,000,000 
4*0.100 

04,684.00

For Agrnrlm apply tolhr Hrw.l Office 
» s a l.'it sTON Kao..
J GARDNKR THOMPSON. 
WM JACKSON.

W HINNIF.

Montreal

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.
Deposited with the Dowlaloe Goveee- 
■eel 1er the erotectloe of Policyholders.

J

Statement of Bonds and Debentures owned by
r. McKINNON. Em., Free. J 

N. F. McKinnon « Co., Toronto. J
H. H. BECK. Naaaler.

Applications few Agencies throughout 
the Province of yuehec are invited.

OHN K PAKHKR, M.P.P. 
OHN FLHTT.TheRoyal-Victoria Lifet

INSURANCE COMPANY
Addrea» I HENRY BLACHFORD. MONTREAL

('•encrai Agent for Province of yuehec.Deposited with the Receiver-General at Ottawa, In 
trasl, lor the eecarlly of Policy holders

Province of Nova Scotia Debenture», payable January lit,

Province of Quebec 3 per cent Inscribed Slock standing 
in the name of the Kereiver-Oeovral in trust, payable
April 1st, 1937 ................. ........................................ 9,733.33

Province of Manitoba Debentures, payable Nov 1st 1930.. 60,000.00 
Town of ilateonneiiTf Debentures, payable Jan 15th, 1940 30,• 0.00
C*ty of 8t. Henri Debenture», payable May lei, 1951........ 53,000.00
Canadian Northern Railway Debenture», guaranteed by 

the Province of Manitoba. payable June 30th, 1930...
City of Montreal Debentures, payable May let. 1944 ..... .
Oily of Ottawa Debenture», p*y able Sept 26th, 1928.....

$6,000.00

ESTABLISHED I MO»
Total reads Cured ( eaedlea lavcshacats Over
$85,805,000

North British and Mercantile
$8,280,742.00FIRE AND LIFE

24,820.00 
59,000 00 
15,000.00

INSURANCE COMPANYTotal
The above Recuriliee have a vaeli market value of 1267,178.10

I2AO.A33.33
DIRECTORS 

Mta. Hag . Chairman 
A. DBVMMOM»

A. Mâcmi 
Sib g bo.

Chas T. Sib*. Fbq.
G N. Mono h... Hag.

Head Office lor the Dominion ■
78 St. Francois Xavier Street, - MONTREAL

Aftala la all Cities aad priât Ipal Towas la Caaada
RANDALL DAVIDSON, Manager

DAVID BURKE, A.I.A., F.S.S.
General Manager

Montreal. May 15, l!Hhi.

nia nix American Surety Co., of New York
Capital, *2,800,00

fMclity. Court aad Contractors* Bonds
Serpine. $2,300,000INSURANCE COMPANY

PRINCIPAL AGENCIES IN CANADA:
K y wing. Montreal 
W. Welt. i.Ouehe 
F. Senlorxl, St, John 

W. M. HALL, Manager, 1 «portal Hank Hu.ldlag, TORONTO

OF HARTFORD K. H. Haycock A Son, Ltd.. Ottawa 
1 Hdtrld.K.rt.y A < lard nee .Winnipeg 
Motion â Scott, Vancouver

Geull 
( h,». 
Chan

w
at

m
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INCORPORATED
IS32Bank of Nova ScotiaiiRoyal Crust Co. »*d office. VUrM.ooo.oo<;;oo

,ld,V ice-President 
J. Walter Alli*on 
H. C. McLeod 

v, ONT.
Asm. General Manager

CAPITAL PAID-UP. 
RESERVE FUND. .

DIRECTORS 
Charles 

S. Campbell
^ General Manager's Office, TORONTO 

It. C. McLeod, Gcncial Manager D. Waters.
Geo Sanderson, Inspector

ArchibaJohn V. Paviant, President 
R. U Barden G.CAPITAL SUBSCRIBED, SLUMS#

RESERVE FUND, SSSMSSPAID-UP. SSSMSS
BOABD Or DISECTOSS

RUM Hoe. LORD STRATHCONA ft MOUNT ROYAL, O.OJt.O., 
PRESIDENT

Hee. SIR OEOROE A. DRUMMOND, K.C.M.Q, 
VICE-PRESIDENT

BBANOHEB , _..

JZSSS
IN SASKATCHEWAN---- ..kltoon.
13 ?5!£&HE(SifSSflllmX,NTl’S»..n.to.n .»<- Sun,™.™...

INhorounh, Tnronu., Km» Slreel. It.ronto, DunJa* S„eel.

13
i«.. y*-

. , A,on c. R. llo.».»* H. V. MoiemtHi K.S.C™”™ h„ *.C »Uc«,«,.n A. T. V.T,..on
K. B. GEItlUMHl.LM Hon . R. MA..,, *• O. **'>>
toiasluMnw SiVMwÏÛ!!aJ C. Van i/o.nk, K.C.M.G.

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St James St., Montreal
H. BOBE1TSON. HmOr

The Trust and Loan Co. ttoval Securities 
Corporation, limited

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 184S

. $ 9,733,333
. 14,600,000

1,703,333 
. 967,273

Capital Sebacrlbed, . •
With power to Increase to 
Paid-up Capital.
Beserve Pond,

MONEY TO LOAN ON 1IKAI. ESTATE AND 
8URRENDEH VALUES OE LIFE POLICIES.
APPLY TO T IE COMMISSIONER.

Trust S Loan Co. ol Canada, 26 St James Stmt, Montreal

INVESTMENT BONDS

OFFICESi

179 St. James St. 

Montreal.
183 Hollis St. 

Halifax.National Trust Co., Limited
RESERVE $450,000CAPITAL PAID UP, $1,000.000

MONTREAL BOARD OE DIRECTORS.

KSSSsSei!?5
rmilRSH PACTS aland forth 
* with deserving Importanceis Eseeutor, Admlnlatrat«.r and Truatee. Liquidator and 

for the benefit of creditors, Truatee for bond tMuee ofActa ae

* °"Jîmbér™MÎi«>l*»ÀÎ,mBd'lto.«rUI |.rof«.,i.>n« l.rltirlne anr 
bualneee to this Company ere alwajr* retained In the professional 
cere thereof.

Clear Policies
Reasonable
Contracts

in ell Union Mutual forme. 
The Policies ere well known 
for simplicity and plainness \ 
the Contracta, for sincerity end 
fat mesa in the treatment of 
agency requirements.

, O. ROM. Manager
Oflw And Ss/rty De petit Vselte, 153 St. J«me« Street, Monlre.1

Always . Place 1er Fellll.l Worker».

Union Mutual Life InsuranceCo.TRUSTS POSTLAND. MAINE 

HBMRI H. MORIN, Chief Agent for Canada, 
|gl St. James Street, MONTREAL

James «treat, Montreal.

Pbbd K. niCHABDe, President

This Compiny ha* uneacelled factlitie* for eaecuting 
Trueta » f every description for Corporations. Fatales 
and Individual*
Information and advice gladly give» to those contemp
lating engaging the service a of a Tarât Company.

Montreal Trust 
& Deposit Co’y

Alliance Assurance Co., Ltd.
ESTABLISHED IN IBIS

With which U United the IMPESI 4L FI1E OFFICE
Capital, $27,250,000

Heal 001c* 1er Canada : Alliance Building. Place d*Armas 
MONTREAL 

T. D. BELFIELD.
Hoyal Insurance Building

ManagerI
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Snchants Sank of Oi-ai.»da

«0,000,000 
4,o««,aoo 

montrial

The Metropolitan BanK

Capital Raw up....
Reel and Ourplua Front»- -

head office, •HEAD OrnCE, TORONTO, ONTARIO
. $1,000,000 00 

t.000,000.00 

163.71123

Capital,
Reserve,
Undivided Profits,

«SStgs.S.eSSgHïfiBa

T E. M«»»ETÎ.KÏt'îi B'rïüc*le.M."dTliri.f lr»|Wtor.oiaaovoaa
Ami «tant inspecteraH J MOO.». K.q. l-.r.KIrn- l>- * THoarMn . Ha,.' VI« r,„ 

Hie Honor W. Mortlmei Clstk.KX.
John Hirst brook. Knq.

J. .1. U ALLOW AT
M. J. MABRinoW. E. Butlkb 

K. Shaw
Thomae Bmdehew, Hm Branches and Agencies

Heepeler Mitchell
Ingersoll Napanee
Kiiioerdloe Oakville
Kingston Orilll»

Otuwe

Jantea Ryrie, Keq

W. ». ROSS, (ieeerel Menatfrr
A GENERAL BANKING BUSINESS TRANSACTED

■fMH 
Klflti 
flora 
Finch
Fort Wtllism l«siicweter 
ei-jl lAiiedtiwne Owen Sound
Ueuanoque l«eemlngton P*rkdnle 
Georgetown Little Current Perth 
Glencoe Ixmtlon
Ms*? hssu
llBinllUm Meatbrd Stratford
Hanover MUdmaj St. George

ville1 «ton 
A Ivina ton
Belleville

Berlin
Both well
Brampton
Chatham
Chats worth
Cheeley
Creemore
Delta
Douglas

villen
Tilbury
Toronto
Walkerton
Watford
W eel port
Weet Lome
Wheatley
Williams town
Windsor
Yarker

IMPERIAL BANK OF CANADA

HEAD OFFICE, TORONTO.
«4.773,048 

. . 4,773,048CAFITAL RAID UF • •
REST ... - Beeuharnole Shaw ville

Caehlue Sherbrooke
Quebec Ht. .Jerome

“ st. Seuvenr St. Johns ,
St. Jorlte

ee Street
Hast 
West

Boulevard,

Manitoba
Naplnka

ssxsz. m.

Mo.tlMl (Haul SI ''J™",'
“ *810 Ht! Catherine Street

DIKKCTOKH. 
Hon. Kohkbt Jaffbav, V ice-Preside 1 t 

Hua» Koobb», 
rut ao Howland.
Hon Kichabd Tt

U. K Wilbib. Piealdenl

has. Cm a«i 
Cakthba Mi

HRANCHKH IN PROVINCE of ONTARIO.
BcIw.hmI Her*u«. LIbIoi
Holton. Houthill lz>«‘l
Brantford Galt. New
Caledon H Hemtllon Niagara Halle 
Cobalt. Ingereoll, North Bay,
Keen. K enure.

BRANCHKS IN PROVINCK OF QUKBKC.
RiiNTIRAL

HRANCHKH IN PROVINCK Ql 
liiendon. Portage 1 a Prairie.

lUIsouIrÂMSlviil.'NorthiwÙrlcïrt.V'rlnMAÎ^rÏÏlïlMKo.lbM»

Alh.l.U. 1.” n ,îm« ' > V.'imt"’"’" H«l Dm, Str.tbc.il..

Vancouver, Victoria.
Savings Bank Department.

itrtM.Mii» received end interest allowed at current rale from date 
of opening of .«count and compounded «pterleily.

RAI St. Lawrence 
1 of St. lx>ulaK. OsaOBNE.

M WlIVTB

1330
Town

Sourie
Wlunipeg

l'«o I»
Prairie

PortGriswoldirniidon
Ottawa. Ht. Catherines
Humlieretone ht. Th 
port Colborne. Toronto, 
Ridgeway, Welland.
H. Hte Marie. Woo«letoi

we I, Kuaaell

1 crumb. Ol,U Strttl.r
l.nlue KMIMr V qr.ni!,

urn Mntlcln. Il.t Sedf.wtck WMMàlvl»
r.Lli.wu, Totteld

ba.»™u,:o;Vttêt^- <̂^»ikIo,ij:^8‘'

Uey.Uml
Mmuii
Ft. Has

Jalgary
Uamroee

H MAN1TOBA.
Winnipeg.

BANK OF HAMILTON

KiS»VA.”,.*t: “.ÎS8ÆSS

TOTAL AisETS, . 30,000,000
HamiltonHeed Office.

director».
HON. WM GIBSON. President 

I TURNBULL, Vice President and General.M 
-- John Proctor Geo. Rutherford 

C.C. Dalton, Toronto

VfotTj. S. Hendrie
United Empire Bank 

of Canada

,'y rua A Blrge

H M. WATSON, Asst- Con. Men. end Supt. of Bronches.

BRANCHES.
Owtabio.—Con. Ontabio.—t an. Mani
î'T'i w3!ïm,nc"“ "‘«.-O».
Mldl.nd' W lo.ete,
Milvii, MknMMt Mae.
Mitchell Manitoba. Mo«je J«w. SaJt.
Mo.wef.eld Alberta and N^T'ANa”*
N^".*r5i? S-.b.lcb.w.., M.ind.M...
Niagara FslUSo. Ahernelhy. Sask. Plum Coulee,Man 
Orangeville Battle find, Seek. Roland, Man.
Owen Sound Brad ward me, Man Sa«kal«x», Saak.
Palmerston Brandon, Man. Snowflake, Man.
Port FJgm Varberry, Man. Stonewall, Man.
Pori Rowan . Carman, Man. ^an*
Ripley Caron, Saak. Winkler,Man.
Simcoe Kdmonton, Alta. Winnipeg, Man.
Southampton Francis, Sask. Winnipeg—(.ram
leeewater Gladstone, Man. Lachange Br.
Toronto Hamtou, Man.
Toronto,— Indian Head.Saak. grftlab

c.i—bi.,
Queen* Spedina Manitou, Man. „ n,.e
î,i,«.aGould M.Hort, S*»k. K.»!«>[«

Nancouver

Head Office, corner Yonge and Front Sts., Toronto Ontario i
Alton

Beam «ville
Berlin
Blyth
Brentford
Cheeley
Delhi
I tund «Ik
Dundaa

Dunn ville
Elbe!
Ford wit h 
Georgetown
Gome 
Cwimahy 
Hagersvillc 
Hamilton.— 

Barton St. Br. 
I leering Br. 
Kaat F.nd Br 

^ Weal End Br.

i'oiihfrutiixv invpt* on* will find a haft*. sound, 
in this New Vnnatlten Bank 

AlKdmfiitn will b*
tun utg itropcwilitin 
Stork (i*»netl at )+r). 
iiindv to nr I y g|»|*licanta.

il Manager(i<CiEORUE r. REID.

EASTERN TOWNSHIPS BANK

< .,„.i $»,«*.,ikw . atsrivr find »i.»«moo
nr an office - sHEeitaooKE. oie.

mi,»...., m\t. naavcR ornera i»i». 
raovincr or uuarc

W e «»f!er Pacilittee p«weeaard by
Ml OTHER BANE IN CANADA Correspondents in Great Britain :

the national provincial bank or England, ltd

N.. Volt—Hu.m tiSSSST* M -
Fourth National Bank t-°***f !? .

BrwTtiw—In Irr net tonal Troat Co. PMiLAbeLFWlA-MerchanaNat Bank
BuwaUF— Marine National Bank St. Lout»-ThirdNatiea»l Bank
CwB-Aoo - Continental Naiuwial Bank San Fbawwo—C recker-W oolwertb

First National Bank Natkm»lB»»k
DereuiT—<Hd Detrmi National Bank PmsaowB—Medea Net weal Beak

Collections aZ/ecfed m ell pens ofCenedo promptly end cheapVy.
CORRESPONDENCE SOLICITED____________

for
Collet lloraa and llnablnd Hualne»» (ienerally

in that impoitant Territory

BRANCHES IN
MANITOBA. ALBERTA and BRITISH COLUMBIA 

COHESION or NTS All OVER THE WORLD
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The Dominion 11 Œbe Sovereign Sank
of CanadaHIAX OFFICE I TORONTO, CANADA. 

Capital Faid up, - • * *
Reserve Fuad and Undivided Frotits, - 
Deposits by the Public, • * * *
Assets,

. $3,600,000 
4,600,000 

36,000,000 
69,000,000

UiOORPORATBD BT AUT OF PARLIAMENT

TORONTO 
. MONTBBAt

■ BAD orriCK, . . .
■XBCOTiVK orrice . ,DiiecToes,

E. B. OSLER, M. P.,
Wll MOT 1>. MATTHEWS, .
A. w. AUSTIN 
W. R. BROCK 
A. M. NANTON

PeeeteewT
VlCB-PpWMDBKi

R. J. CHRISTIE 
JAMHS CARRVTHRRS 
JAMES J. TOY, K.C., M.L.A.

CLARENCE A. BOGERT, - General Manager

■ RANCHES IN ONTARIO.
Mount Albert 
Mount Foreet 
New Dundee 
Newmarket

South Hirer 
Stirling 
stoutTvUls 
Stratford

GaitAm her »t burg
Arkona
Aylmer
Baden
Belmont
Berlin
Bruoefleld
Burk’s Palls
Uhatham
Claremont
Clinton
Gredtton
Dashwood
Durham

Easter

Uoder ch 
HarrlftFTille

Hare lock 
Heiaall 
Huntsville 
Ilderton 
Llnwood 
London 
lxmdon K»a 
Marnnam

MlUbank

Monkton

BRANCHES IN QUEBEC

Branches and Agent* throughout Canada and the United Sûtes.
Drafts Bought and Sold Newton Teeewater

Nlagaraon-the- Lake Thedford 
Ottawa Theeealou

" Market Branch Tborndale 
Owen Sound 
PelTerlaw 
Penetangulshene 
Perth 
Hock land 
St Catharine#
St Jacob*

Collection» made and Remitted for promptly.
Commercial and Traveller»' Letter» of Credit

iMued, available in all parte ol the world.
A General Banking Business Transacted•

I. M. HOtMV. Manege

Toronto 
“ .Ms 

Tweed 
Unlonvtlle 
Walton 
Wyoming

arket

Msslrtel Brssch : 1ST ST. JAWS ST.

OBSERVE FUND 
94,390,000

MUCAPITAL PAID-UP 
S3,900,000

Montreal 
Water loo

NEW YORK AUENUY: * PINK STREET.

PrellghsburgDnnham 
Stambrldge East Montreal, West End

%&
HEAD OFFICE - HALIFAX, H.S. 

CHIEF EXECUTIVE OFFICE - MORTREAL Intereiit paid 
four time» 

a year.

Saving» ItepoMte 
récrivent

ai all Branche»80 BRANCHES THROUGHOUT CANADA
Agency in Newfoundland 
68 William Street

8 Agencies in Cuba. 
New York Agency The molsons Bankection with all Branches. Account 

opened with deposits of ONK DOLLAR 
end upward». Interest paid, or credited 
quaiterly ln»tead of half-yearlj 
eut curren

SAVINGS'* * * 
DEPARTMENT

lecorporeled by Act ol PerlUeool. 180».
y.at high- $5,277,620

5,277,620
Capital Paid Up 
Reserve Fund

tinten.

THE BANK OF OTTAWA
CAFITAL lAutherliedi •3,000,000.00 
CAPITAL (Fully Fuld Up) 3,000,000.00 
REST and undivided profita 3,333,013.06 

BOARD OP DIBBCTOBB.
DAVID MACLARKN, Vlce-Ptea. 

J B. Fraser 
John Mather 
nis Murphy

BOARD OP DIRECTORS.
8. H. Kwino, Vice-Président 

J. P. CLKOIlOBlt 
L.T.-COL. F. C. Hk

Wm. Molso* MAcrHKBHOK, President.
W. M. Ramaav,
H. MAKKI.ANI» MOLSON,
WM. C. MClMTTBK.

j a mk» Elliot, General Manager 
Chief Inspector and superintendent of Branches.

W. W. L-CHIPMAF, J. H. CAMPBELL,
Asst. Inspectors

OFORGE HAY, President, 
H.N. Bate 
Hon. George 
H. K. Egan

A. 1>. l)unnroai>, 
W. H. DBI1? Inspector.r*e H. Perley.M 

OEO. BURN, Gen. Manager. 
D. M. FINNIC. Ase t. Gen. M

Inspectors:
BRANCHES:

ALBERTA ONTARIO— Coot.OHTABIO — Coat. QORBRC

^Tmtiih jEj&J- 32? KïïSkïS-
COLUMBIA Janie» Street Simcoe. Riviere du Loup

ReveUtoke. Market Branch, Smiths Falls. station
Vancouver. HeiiBall. St. Mary»- Knowlton.

MANITOBA Hlghnu. 'WTJ" Hch ïïml-"
Wlanlpr». Kmiivllle. Toronto »L J.mnMml3». lose igSE: jgfe SK--S57-

Home Bank of Canada U&.
Head office and Toronto Branch Wood,"x‘ .™,pnc

8 King Street West Norw‘"
City branches open 7 to 9 o'clock every 

Saturday night
78 Church Strict » » - Qvctn Slrccl Well cor. Bethurst

Moor Slnel Well, corBelhvnt. I UK!
Alliiton, Ik-lli River, Cennlngton, Uwrence Stn., Melbourne, I cSÏÏ£ÎS?Lrïitîv!îîrcr!S!r«.î

St. Thomns, Wslkerville, Fertile, B.C., XV Hill I peg, Man. I Traveuere- circular Izttere iMued, available in all parts of the World. 
JAMKS MASON, General Managt r. §

*r-

W DUTHIKC. ü. PENNOCK

FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.
Correspondents In every Banking Town in Canada and 

throughoui the world Thin Bank gives prompt attention to all 
Banking business entrusted to it.

CORRESPONDENCE INVITED.

1854 A Her-

sore1.
Me. Fla vie station 

ThérOee deKte. T 
lilalnillle 

Victoria ville
AC.HNTK IN 414. Tim PRINCIPAL CITIHS OP TUB WORLD.

New York Agettlto. parrs! Bank, Limited.

J
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The Canadian Bank 
of Commerce

Bank of Montreal
(Kutabmkmrd I»I7).

Incur fob a t at* bv Act of Parliamrnt.

Head Office, • - Montreal
CAPITAL (all paid up! . . (14,400,000.00
■1ST................................................ I 1,000,000.00
UMDIVIOBD PROFITS. . . . 422,080.08 Paid-up Capital 

Rest
$10,000,000

8,000,000BOARD OF DIRIOTORB.
Mr. Hon lord htrathcona and Mount Royal, O.C M.O., 

Honorary Proudoni
Hon. MB r.BoBOB A. Drummond. K C M.fi., Proaidant.

K. 8. (Jlovbton Kay., Vico-Proaidont 
A T. Patbrbon, Rag. K. B. Gnrrn
•ib William C. Macdonald. R B. Anovb
Iambs Koae. Kay R G. Ran*. Ray Hon Kobkbt

K 8. CLOV8TUN. General Manager 
A. MACN1DKR. Chief Inspector and Superintendent of Branches.

H V. MEREDITH Assistant (General Manager and Manager at Montreal 
C. hwrenx, Su|>erinlendeot of Branches, British t olumbia. 

w. K. HTAVRBT, superintendent of Branches, Maritime Provinces, 
p l. llVNTaa. Inspector N. West A II C. Branches, Winnipeg.

K P Winslow. Inspector Onuirio Branches.
Maritime Provinces and Newfoundland Branches

122 Branches in Canada
a In THE UNITED STATES. LONDON, End.. 
NEWFOUNDLAND end MEXICO

MONTH HAL, OKKICK. H. V. Meredith Ma
LONDON. KNO. 4^47 Thieadneedle Ht. K.C., F W. Tav 
NKW YORK. V Pine Bt.. R.Y. Ilehden. W. A Bog N J. T. Molt 
CHICAGO J M Greats
BT JOHN 8. and BIRCH Y CO VF. (Bay of Islands). New 
BPOKANF, Wash.
MKXICO h. F. T. K.C Saunders. Manager

HAVINGS BANK DFPARTMHNTB connected with each Canadian 
Branch end Deiioelts received and Interest allowed at current rates.

COLLECTION* at all points in the Dominion of Canada and the 
Pelted States undertaken at most favorable rates

TRAVELLERS LKTTFR8 OF CRFD1T issued negotiable In al 
pert» of the World
Rawbbbb in tin bat Britain London The Bank of Fngland. The

of London and smith's Bank. Ltd The London and Westmin
ster Hank. Ltd . The National Provincial Bank of Fngland, Ltd , 
Liver root. The Bank ol Liverpool. Ltd . Scotland. The British 
Linen Company Hank and Branches 

Banbrbs in ink I'nitbd States New Yobb. The National City Bank 
The Hank of New York, N H.A., National Bank of Commerce in 
New York. Boston, The Merchants National Bank. J R. Moore ft Co. 
Rvffaixi, The Marine Hank. Buffalo. San Prancibcu, The Free 
National Bank, The AngkMTalifornian Bank. Ltd.

HIAD OFFICE: TORONTO
bhiblds, Ray. 
. Hay.

MacKay.
BOARD OF DIRRCTOR8 :

B. K. WALKER Keq . President. ROBT. KILGOVR.
HON. GKO A. COX HON. LYMAN M.
MATTHEW LKGGAT, Keq. FKKDRRIC N1CH_____
IAMK8 CRATHBRN. Ksq. H. D. WAKRKN. Ran.
JOHN HOSKlN.Ksq,. KÏC., LL-D. HON. W. C. HOWARDS 
J W. KLAVRLLK. Hsq. Z A. LA8II. Ksq . K.C
A. KINGMAN, Ksq H R WtHiD. Keq.

AI.KX. LAIRD. General Manager 
IRKLAND, Superintendent of Bran

Keq., Vice-Pres. 
JO NFS 

OLLS, Ksq

A. H.I). B ('labek. Inspector

173 Branches in Canada, United States 
and England.

Alee Beene lie

anager and A set. Gen. Mgr 
K.CK W. Tav lor. Manager

found land

Moftfrftftl Office i F. U. M at I if w non, Manager

London (Fngland) Office t 2 Lombard Street, K.C.
8 Cameron Alesender, Manager.

New York Office i—16 Exchange Place
Wm. Grey end H. B. Welker. Agent».

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

Mm

Che Bank of British north America.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in IB36.

Capital Paid Up - $4.866.666 $2,258,666
COURT OF DIRECTORS

Richard 11. Gi.yn, Ksq.
K. A. HoABV, Ksq.
H J. B. KKNDALL, Ksq

InllN II. llaoniB P.sei. 
John JaM» s V atkb, Ksq. 
J. H M CAMFBRLI . Fsq

Fred Lvuwk . Ksq.
C. w Tomkinnon, Ksq.
Gao. I). Whatman. Ksq.

3 GRACECHURCH STREET., LONDON9 E.C.
W. 8. Goldhy, Manager.

MEAD OFFICE
A. G. Wallis, Recretary.

Head Office in Canada i St. James Street, Montreal.
H. STIKEMAN, General Manager.

1AMKS KI.MSLY, Kuperiotemlent of Branches.
Il B. MACKENZIE, Kuperintendrnt of Central Blanches, Winnipeg 

JA MKs ANDKKhON. Inspector. O. R KoWLKV, Inspector of Branch Returns.
A. G FRY, Assistant Ins|wctor. W. G. H. BHI.T, Assistant Inspector.

BRANCHES IN CANADA.
Montreal Branch A. K. Kli ib, Manager. J K. AMnaoea,, Hub. Manager

Hamilton,^Victoria Av. Midland, Ont. 
llvdlvy, iLc. NorthHattleford, Seek.
Kaalo, BC. North Vancouver, B.C.
KiiiMton. Ont. Oak Itiver, Man.
LftVmp P. Q. Ottawa, Ont.
London, < >nt. Quebec, P.Q.

“ Hamilton. Hoed Keeton, Man 
“ Market Square Howland, B.C 

lxingtieuil, P.Q.
Montreal, P. Q.

•* Ht Catherine 8t
AGENCIES IN THE UNITED STATES.

Alexander. Man. 
Aahcroft, It. C. 
Battkfofd, Saak. 
Belmont, fan. 
Kohcaxgeon, Ont. 
Brandon. Man. 
Brantford, Out. 
t'aitiFX ille. Out. 
Calgary, Alta 
Campbell ford, <>nL 
iNtrlingfonl, Man.

Havideon, Saak.
Dan eon, Yukon 
thick l.akr, Saak. 
Ihincana, K.C.
Kate van, Saak.
Lmelon Falla, Ont. 
Kretlericlon, N.B 

< i mm wood, B.C. 
Halifax, N.S. 
Hamilton, < Int.

*• Barton Ht.

Toronto, Ont.
** King and 

Ihifferin Hta. 
" Bloor A Lanedowne 

Toronto Junction Ont. 
Trail, B. V. 
Vancouver, B. C. 
Victoria, B. C 
Weston, Ont. 
Winnipeg, Man.

Vnion Street Yorkton, Saak.

Knethem, Saak. 
St. John, N. K

Nkw Yoaa sj Wall Hi reel. H M. J. McMicnabi. ft W. T. Oliver. Agents 
Han Francisco. i*> Hansome Street, J. C Xt ki sh ami A. 8. irrland, Agents. Chicaoo Merchants Loan and Tiuet Co

I «.who* inshlBk . The Bank of Fngland Mesaia Olyn ft Co.
posait.n Aubnvb I ivrrpool—Bank of Liverpool. Kcotland—National Bank of Beotia ml, Limited and Branches. Ireland—Provincial 

Bank of Ireland, Limited, and l.iambes . Fgitonal Bank Limited, ami Branches Australia—Vnion Bank of Australia, Limited. New- 
Zeaiam1-t nH.il Itsnk ol AuMrelia, Limited India, China and Japan—Mercantile Rank of India Limited. Weal Indie»—Colonial Bank. 

Viedit Lyonnais. I yona—Ctedit I yon nais. Agents in x anada for the Colonial Bank, l/iwion and West Indies.
S# Issues t mu ai Notes loi Traxellet» available in all parts of the World. Drafts on Sooth Africa and Weal Indien may he obtained 
1 Bank's Hramhea

« Published by R. Wilson-SmUh, st 160 St. James Street, Guardian Building, Montreal.


