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A Scotch Court has recently given a
An Expensive PSP g g

Rader. verdict in a slander suit which may be

profitably thought over by any insur-

o seeks to “switch " business by abus-
ing another agent, as well as by any company that
sanctions such conduct, One Cairney, alter doing a
business for the British Legal, Glasgow, en-
tered the service cf the Scottish Legal. The officials
of the company he had lelt tried to drive him out of
his district by slanderous reports, the company even
going so far as to prefer a charge against him of
embezzling sums amounting to $4.25, which the
sheriff dismissed as absolutely groundless. He then
took action claiming damages for slander, and the
defendant company settled the case by agreeing to
pay $2,000 and all the costs of both actions.
-

ance agent wh

B s Schome A scheme has been floated in a
as— Western State, cf which we have
praving ; )

to Religion. heard a rumour as to its extension

to Canada, that is intended to
utilize religion as an ally and promoter of a fraternal
society. It is to be known as the * Church Federa-
tion” The membership is to be sought amongst
those who are identified with some religious organiza-
tion, some “ Church,” a word of such extremely wide
application in modern days as to include even the
society of Mormons. The game of the promoters
of this scheme is, to play upon the conceit and
vanity of those who by virtue of being more in-
timately associated with a religious society than
their neighbours, claim to be their superiors in some

way, which, though unc efined and undefinable as a

rational distinction, is regarded by the weak-minded

as a stamp of higher character and merit. The
founders of this Church Fraternal Society evidently
fegard the members of churches to be so lacking in
commcn serse as to commit themselves to a scheme
of life insurance that is based upon the visionary
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foundation of similar religious tastes. Such a scheme
tends to deprave religion as well as to discredit life
insurance. Another Western scheme, more ludi-
crous than mischievous, is to insure “vegetarians”
for less than *meat-eaters.” How the companies
keep track of the diet of such policyholders is not
revealed.
el A

The Supreme Court of appeals of

New York has reversed a decision
given by a lower Court in the
case of the Scottish Union and National against the
Farmers' Feed Company, which awarded that com-
pany $6,047 on a loss in which the policies of some
of the companies had the co-insurance clause, which
that of the Scottish Union had not. The* Insurance
Field " reports the case as follows:—May 3, 1898, the
Feed Company insured in the Scottish Unicr for $60,
000 for three years. June 14, 1900, the policy was
reduced in the sum of $17,500, which was divided
into three policies of $5,000 each, in the Sprinfield
Fire and Marine, the Providence, Washington, and
the Westchester, and one policy of $2,500 in the
Insurance Company of Pennsylvania. These last
policies had the 8o per cent. co-insurance clause
attached, while the Scottish Union's had not. The
Jast named company took the ground that the appor-
tionment clause on the standard policy called for a
settlement in all companies on an equal basis and
that the Feed Company became a co-insurer by
taking out the later policies.

In rendering the decision the justice said that the
underlying question was, what was the whole insur-
ance? The assured insisted it was the Scottish Union
policy and those of the smaller policies which they
claimed were actually only $7.952. The Scottish
Union contended that the total insurance was $60,-
000, and, therefore, paid their loss in the proportion
of $42,500 to $60,000.

A Co~insurance
Case.
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New York  1he enlarged exports of American
Falling Behina produce last month are drawing
im Exports. attention to the several ports from
which these are flowing out. The

New York “ Commercial Bulletin " states that, in
bread stufis while there was increase in the amount
sent from New York for the month from $1,764,848
in value to0 $2,793,128, the increase at Baltimore was
from $776,852 to $2,624,640, at New Orleans from
$377,429 to $2,669,675,and at Galveston from $136,-
085 to $1,422,592. The port of New York had anin-
crease of little more than one-half, while three other
ports increased their exports by from 3 to over 10
times. A considerable divertion occurred in favour of
the Canadian route respecting which our contem-
porary remarks: “ Nothing can counteract the grow-
ing diversion of the grain traffic to the Gulfand the St.
Lawrence but an adequate waterway from the Great
Lakes to the Hudson River. This would not have
direct effect in the winter months, but the large pro-
vision it would induce for handling export trade
would tend to hold it the year round. The railroads
would have to keep up their fac'lities for bandling
and the terminals would help draw the traffic.” The
“ adequate water way from the Great Lake to the
Hudson River” is a thing of the far distant future,
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most probably however is a project that will never be
undertaken, while the Canadian route is all ready for
carrying forward the vast outflow of the produce of
his continent,
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gansalls IS recent case heard at Dreston,
Pleas Ruin  Lancashire, a local life company
Each Other.  resisted a claim made upon it for

amount of a policy effected on the
life of a person by a neighbour, who had been in-
duced by the company's agent to insure him, the
question of “insurable interest " being said by the
agent to be satisfactory. The man died, and the
company offered to compromise the claim for less
than one-half the policy. This was refused and
action brought for the full amount $73, which was
awarded. The company pleaded that, the claimant
had no “ insurable interest” on the life insured, but
had “ given itself away" as the phrase is, by writing
the policy in full knowledge of all the circumstances,
then, after the man’s death offering to compromise
the claim by paying about one-half. English
papers contain a remarkable number of cases arising
out of disputes regarding small life policies, some of
which reveal almost incredible loseness in the
methods and practices of the fraternal societies and
of the small, local life companies.
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REVENUE AND EXPENDITURE OF THE
DOMINION.
A table is appended compiled from the just issued
Report on the Public Accounts of Canada. The
growth of expenditures was from $14,071,688 in
1868 to $63,970,709 in 1902, with a closely corres-
ponding growth in revenue from $13,687,928 to
$58052.333. The result of the financial operations
of the several administrations that have governed
the Dominion since Confederation has been, an
increase of the net public debt from $75,757,134 to
$271,820,089, being a net addition to the debt of
$196,671,055. The net rate of interest paid on the
debt has, however, fallen since 1868 from 4.51 per
cent, to 2.57 per cent,
This decline in the rate of interest makes so
material a difference in the burden of the debt that,
whereas the net interest on the amount in 1868 was
$4,375,140, the net interest on the net debt of over
three and a half times as large was only about
double the interest paid in 1868. In other words,
the net interest on the debt since 1863 has increased
by 100 per cent., whereas the debt itself has in-
creased 386 per cent. How steadily a financial
policy has been pursued since Confederation result-
ing in an annual increase of the public debt is
shown by there having been only three instances of
the debt being decreased since 1868, and then by
only small sums, as in 1871 the debt was decreased
by $503,225, in 1882 by, $1,734,129, and in 1900
by $779,639, making a total of $3,016,994 against
increases in each of the 32 years, the gross amount
of which was $169,117,442.
If, however, the public receipts and expenditures
are considered from the standpoint of the Consoli-
dated Fund, or, what may be regarded ordinary
income and outlays, outside of those on capital
account, the statement assumes a different appear-
ance. The tollowing shows the aggregate amount
of the several classes of expenditures by which the
public debt was increased between 1868 and 1901 :

Torar. ExpexDITURES CI‘AIIIIAILI 10 Carrral, ms-l:o:.

RIS 000 00000 oo 62,990,679 Public Works. .. 11,877,469
C.P.Rway....... . 62,752,243 Ottaws Bldgs... 2,689,941
Allowed 1o Provinces, 31,010,419 P. K. L Ry...... 1,485,090

Dominion lands...... 4,960,686 N. W, Territories 3,793,625
Tutercolonial, etc. Rys. 58,695,707 Militin..oeeeeeen 2,973,047
Total of above expenditu rged to capital, 1868

s arms savabyrveysbgirgtrpdemnd 1T
Total incrense of Debt, 1868 to 1902, .c00c0vv vanees 196,100,448
Expenditures on above services from Revenue, 1868
0 1903000000 sove satssasssbss ssresesssnsetor SN IR0, 008

Torar 1xerxpirures Cuaraep 1o Coxsoviwaren Foxo,
1868-

$
Aggregate of the charges on Debt, 1868 to 1902..... 301,170,152
*  Subsidies paid to Provinces, wees 130,370,210

“  Sinking Funds, “ vees 50,322,330
“  Collection of Revenue, “ ceee 246,609,070
“ Other expenditures, - weee 338,782,240

Aggregate of Annual total expenditures on account
of Consolidated Fund.... v ees 1,067,154,002

LR LLEE LT

Average annual expenditures of b years, 1897-1902.. 44,267,000

- L “ 1892-1897.. 37 566,000

“ by ” 1888 1892.. 36,560,000

- “ " 1882.1857.. 34,109,000
Recerers oN Accousr Coxsorinaren Fuxn,

Aggregate taxes collected from 1868 10 1902.....v .. 877,702,640

“ receipts from various sources 1868 to 1902, 240,779,740

Total Revenue Reccipts, 1868 to 1902, .00 vvanninnnn 1,118,482,380
Average Receipts of b years, 1897-1902 oo vveevnse 49,778,000
o " 1892 1897 0vvvvveons 36,600,000
bl “ 18881892, .00 ceve «ov 38,015,000
“ o 188218870 0s v vus oaes 33,870,000

Since 1868 there have been 23 occasions on which
the revenue account for the year has shown a sur-
plus, and 12 on which a deficit was recorded, These
various results were in groups of years as below :

Surerus A¥p Deriorr Rerurss, 1868 ro 1902.

Surplus, Deficit.
$

Aggregate Surplus, 1868 to 1876...0000es 12,010,707 vunuvnne
«  Deflcit, 1876 10 1880 000es vors sesarress 1,970,186

L Surplus, 1850 to 1884.......00 18,267,843 .evvnnnne

" Deficit, 1884 10 1886 . c00asvies vovncanns 8,074,631

o Surplus, 1886-1887........4 v 91,813 ieeennnee

" Deficit, 188718880000 covins verenanns 810,031

L Surplus, 1888 to 1893 ......e 9,497,206 .uea wus

“ Deficit, 1893 to 1897....ovviis vuvncanns 6,214,714

- Surplus, 1897 to 1902. ..cuee s 27,664,907 .vevnene
Totals.. cosesnssssncses nss 67,427,976 23,069,689

Excess of Surpluses over Deflgits, . .covvuvovereonn 44,358,387

Opinions differ in regard to the proper sources of
revenue ; the extent of taxation; the amount that
should be annually expended; the proportion of
such amount that ought to be charged against the
year's Revenue and the sum properly chargeable to
Capital ; but there can be no division of judgment
in regard to the point that Canada, despite its
enlarged debt and its increased annual taxation, is
in a far sounder financial position than at Confeder-
ation, for the sources from which the public revenue
are derived, that is, the trade and the income of the
country, have increased in productiveness by a very
much higher ratio than the public revenue, expen-
ditures and burden of debt.

el

Tue ACTION OF THE METROPOLITAN in temporarily waiv-
ing that condition in its policies which relates to cancella-
tion in event of non-payment of premiums has been of
the utmost benefit to its policyholders in the coal regions,
where the concession was operative, The following letter
from an agent illustrates a case in point: " Only this
morning a lady called at this office whose husband was
accidentally killed and whose policy had been lapsed since
April. The lady herself had been sick and with two small
children to provide for. She wanted us to help her to the
extent of §60. It was our pleasure to say that the Metro-
politan would pay her the full t of the industrial
pclicy held by her deceased husband, amounting to $500.”
—"The Spectator.”
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IMPORTANT ELECTRICAL TRANSACTION,

MONTREAL WILL HAVE ONE OF THE LARGEST
ELECTRIC LIGHT, HEAT, POWER AND GAS
COMPANIES ON THIS CONTINENT.

On Wednesday last, the 18th inst, the Royal
Trust Company, Montreal, consummated negotia-
tions by which the Montreal Light, Heat & Power
Company acquires the Lachine Rapids Hydraulic
& Land Company, the Standard Light & Power
Company and the Citizens' Light & Power Com-
pany. The Montreal Power Company also owns
the Gas Company, and by the purchase just com-
pleted will have sole control of the clectric power to
be supplied in the City and on the Island of Mont-
real by the Shawinigan Company.

The purchase of abcve corporations was made out-
right by the Royal Trust Company, the sum of $190
being paid for each $100 share of each of the above
three companies. Twenty-five per cent. in cash has
been paid to the sharcholders and the balance will
be paid in 60 days. The amount involved is about
$4,200,000.

By this acquisition and consolidation the Mont-
real Light, Heat & Power Company becomes one of
the largest aggregations of electrical interests on this
continent. It will be in a position to give splendid
light and power service to Montreal, and, no doubt,
will deal liberally with consumers. It controls such
constant and perpetual resources as will enable it to
supply electricity for lighting, power and other uses,
also gas for lighting, heating and cooking for all
time.

- eewe

DELIVERY OF RECEIPT BEFORE PAYMENT
OF PREMIUM.

The recent decision by the Ontario Court of
appeal in regard to the delivery of receipt before
payment had been made of the premium on a policy
of fire insurance is one of such importance that we
have secured a statement of the case and judgment
from our legal correspondent in Toronto, which
reads as follows:

The Doherty Manufacturing Company of Clinton
effected an insurance with the Millers’ and Manufac-
turers' Insurance Company, of Toronto, in October
1898, The policy was issued and delivered before
the cash premium was paid. At the end of the first
and second years the same custom was followed by
the Insurance Company. The General Manager and
S cretary, Mr. Scott, mailed the premium receipts
and afterwards the premiums were paid, The same
thing was done at the end of the third year, but thig
time the preminm mentioned in the receipt was

INSURANCE AND FINANCE CHRONICLE.
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larger and the manufacturer objected to the amount,
Before there was any agreement a fire took place,
and the marufacturer endeavoured to seal the con.
tract by remitting the increased amount to the In.
surance Company on that very day. In the action
which followed by the insured against the Company,
Mr. Justice Street relieved the Company, not because
the premium had not been paid, but for the reason
that at the end of the third year there never was
any agreement for an insurance contract owing to
the difference between the parties on the question of
premium, In the course of his judgment the judge
said : *What is the meaning and effect of the de.
livery by a company to its insured of a receipt for
the renewal premium upon a policy where the
money has not, in fact, been paid ?  The practice is
very common, the Insurance Company’s printed
forms shew it to have been their custom, and the
only conclusion at which I can arrive is that it is in.
tended to keep the policy in force in favour of the
insured, in case he shall omit to forward the renewat
premium to the company in due time, and this in.
volves the giving of credit to the insured for the
amount of the premium. If this be not the inten.
tion to be drawn from the act, I can find no other
reasonable or satisfactory explanation of it, tor if it
be intended by the sending of the receipt merely to
remind the insured that the payment is due, a simple
notice to that effect would answer the same purpose,
Then, if it is shewn as it has been here, that the
Company had not asked the insured to pay the pre.
vious renewal until six or seven weeks after it had
become due, and had then simply drawn for it with-
out a word of remonstrance or complaint, there isa
state of things upon which a jury, and, therefore,a
judge, would be justified in holding the existence of
an understanding that a credit had been given for
the premium until a demand should be made, It
appears to be well established that the execu-
tive officer of a company may waive a condition pro-
viding for the payment of premiums in advance, $0
that the mere fact, that by the terms of the policy,
payment of premiums upon renewal is made a con-
dition to the liability of the company attaching, may
be met by showing ecither an express or an implied
waiver,”

“But the question is not the simple onc asto
whether credit had been given for the premium, but
whether I should hold that the plaintiffs had ever
accepted the defendant’s policy with the increased
premium. I have arrived at the conclusion that no
contract existed for an insurance after the third year.
The plaintifis allowed seven days to pass, after the
final Cecisicn of the company as to the rate had
been communicated to them, without any act of
word of acceptance until the happening of the fire
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:
which destroyed the subject matter, and it was

then too late to accept the offer of the company.
(Doherty V. Millers' and Manufacturers’ Insurance
Company, 4 Ontario’ Law Reports ( .|9c'>z). 303.)

An appeal was taken by the plalnm'fs before tl}e
Ontario Court of Appeal, and the judgment in
favour of the Insurance Company was there affirmed.
Justice Osler, speaking for the Court, said that the
Insurance Company had done absolutely no.tl.ling to
Jull the plaintiffs into the belief or sup!)osmon (as
was contended) that they were insured without pay”
| delivery of undertaking. He also
«aid that, if the plaintiffs, not liking the new rates,
pad made application to another company for in-
surance they could truthfully have said, in answer to
{he usual question, that they were not insured in any
company, so far as the defendants were con-
(» Ontario Weekly Reporter 211.)

ment of cash an

other
cerned.
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BANK OF BRITISH NORTH AMERICA,

The 67th Yearly General Meeting of the Bank of
Pritish North America was held in London, Eng.,
on 3rd inst. The Court of Directors submitted a
palance sheet, which, with a full report of the very
able and interesting address of the Chairman, will
be found on a later page in this issue,

The statement, made up to 31st December last, is
fot the half-year then closed, which ended the bank’s
financial year. For that half-year the net profits
amounted to $301,300. In addition to this sum
there was $30,495 brought forward from previous
half year, after paying the October dividend, so that
there was $331,795 available for distribution, Out
of this sum the directors transferred $125,000 to the
reserve fund, $2,785 to the Officers Widows' and
Orphans' Fund, $4,310 to Officers’ Pension Fund,
and $30,000 as a Lonus to the staff. These appro-
priations being made left a balance of $169,700 to
be carried forward. which was available for the April
dividend of $150,000, so that after paying that
dividend $10,700 will be left at credit of profit and
lss. The Reserve Fund now stands at $1,050,000.
The handsome contributions to funds for the benefit
of the officers, and in case of their death, their
bereaved families is a highly honourable feature in
the statement of this bank, as is the granting of a
bonus to the staff of $30,000 which will provide an
addition of 10 per cent. to their salaries. In referring
1o this borus the Chairman said :—* You have an
oxeelleyt and loyal staff, both here (in London) and
in Canada and it is a long time since they had any-
thing in the way of a bonus. I am very glad our
profits allow us to do this, as we feel sure it will be
gieatly appreciated by the staff, stimulating them to
increased energy and zeal for the bank's interests,

and showing them that their services are fully appre-
ciated.” The customers of the bank will approve
of this compliment to the officers for they know how
courteously and efficiently their duties are fulfilled.

The Chairman explained that the increase in cir-
culation, which was so marked a feature in the state-
ment, “was caused partly by the desire of the bank to
render assistance to our friendly competitors whose
own powers were exhausted and thus relieve a situa-
tion that was one of real tension.” He intimated that
in this present year there wasa probability of the
whole of the authorized circulation being absorbed
by the bank's own requircments. Reference was
made to the office buildings of the bank as being
altered and improved so as to be placed in an up-to-
date condition, It was announced that the bank
intends to open a branch in St, Catherine street, in
this city, * following the example of other banks who
have established suburban branches in various
directions.” Mr. E. A. Hoare, a director, gave an
interesting sketch of his visit to Canada, and threw
out a caution by saying :—* But we must not be too
sanguine, for this great country of marvellous fertility
holds no charter from Providence that will prevent
the recurrence of bad seasons and injured crops;
and then the buoyant spirit which exists to-day,
after two years of the finest harvests ever known,
will give place perhaps even to despondency. Since
my return home the question has been put to me by
several friends: Is not this a repetition of the excite-
ment in the early eighties 7 And to this I feel able
able to reply in the negative, Twenty years ago the
movement was one of simple speculation without
settlement, Now it appears to me to be one of
investment, combined with occupation of the land,
and I feel sure that the country is now far better
prepared to resist the depressing effccts of a bad
harvest than it was at the close of the last century.”
The expansion of this bank and the progressive
spirit being manifested, are attributable to the
sagacity and energy of the General Manager, Mr. H.
Stikeman, under whose care this pioneer banking
institution has grown considerably in extent of busi-
ness, and in popularity,

-
NEW BANK BUILDINGS IN MONTREAL,

We understand that the Bank of Ottawa and the
Eastern Townships Bank have each purchased a
site on St. James street on which they will erect
handsome structures. The site purchased by the
Bank of Qttawa is known as the Prowse property
situated at the corner of St. James street and Dol-
lard Lane, the price paid is $22 per foot, amounting
to $70,000. This Bank will erect an office building
seven or eight stories high, themselves occupying the
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ground floor, The building, it is stated, will be
fire proof throughout, which, we presume, means
that the woodwork will all be fire-proofed the same
as the new Guardian buildinz, The building is to
be ready for occupation by the 1st May, 1904.

The property purchised by the Eastern Town-
ships Bank is situated at the corner of St. James
street and Victoria square, which belonged to Mrs.

Stevens. The price paid is $27 per foot, amounting
to $200000. The present building may be re
modelled and a few stories added or entirely de-
molished to be replaced by an up-to-date office
building. With these two additions six banks con-
template erecting new buildings on St. James street
all within a stone's throw of each other.

——————
FROMINENT TOPICS.

The Hon. W. S. Fielding laid the estimates for
next fiscal year before the House of Commons on
16th inst. with commendable promptness, The
total expenditure provided for is $57,109,974, of
which $50,680,224 is chargeable to Consolidated
Fund and $6,429,750 to Capital Account. The esti-
mates at first submitted are invariably supplemented
by others late in the Session, they must, therefore,
be regarded as only giving an approximation to the
actual expenditure of the next fiscal year.

The total decrease in amount chargeable to Con-
solidated Fund as compared with current year is
$514,000 and decrease in capital expenditure $1,-
437,950, the total estimate for 1903-4 being $r050
960 belov' the total of 1902-3.

A perusal of the items in estimates schedule re-
veals no amount of special importance, The capital
expenditures, as usual, are spread over a wide area
chiefly for canals, enlargements and improvements,
new piers, wharves, dredging harbour works. A vote
of $141,000 will be asked for to maintain monthly
steam communication between Canada and South
Africa, which seems a trifling sum for so important a
service, Comment on the preliminary estimates is,
however, premature.

L

Principal Peterson, of McGill University, has
called public attention to the system adopted by the
Ontario Education Department of practically boy-
cotting the graduates of any other University than
the one in Toronto, that is, practically, a government
institution, Principal Peterson's protest against such
narrow-minded regulations as shut out the scholors
trained in other Colleges than the one in Toronto
from the public service in Ontario is endorsed by
every person of culture. The learned Principal of
McGill says in his protest. * If the letter of the
present regulations restricting specialists’ standing to

universities in Ontario is to be rigorously main.
tained, the only method that McGill, as it scems to
me, could successfully make in this coinection
would be to move itself into the Province of Ontario,
and so far T have not heard this suggestion scriou ly
made.” The Ontario restrictions are a scandal.

L

The town of Oshawa has voted to grant a land
and cash bonus to the largest dry goods firm in
Toronto, which proposes to establish a factory for
manufacturing white wear goods. This is one of
those cases in which the firm that proposes to
establish an industry in a certain locality is already
supplied with ample capital for all the needs of their
projected enterprise. Any subsidy granted by the
town will be a mere bagatelle compared with the
extensive capital controlled by the firm in question,
It will not be large enough to be any material i
ducement to select that town in preference to others
that offered more attractive facilities in the way of
cheap labour and economic transportation. That
the firm selected the place for its factory is a demon-
stration that it had such superior advantages over
other localities as to have been a good business
proposition to establish the industry there. The
municipal subsidies therefore, were not required
either on the ground that the firm needed financial
help, or, that it was attracted to the place by the
offer of financial assistance,

L

A conference was held on 18th inst. in the board
room of the General Hospital in connection with
the proposed erection of a contagious diseascs Hos-
pital for this city. Those present were ~-Mr. H.
Stikeman and Mr. J. R. Wilson, representing the
Montreal General Hospital ; Mr. R. B. Angus, Mr.
E. S. Clouston, Hon. Geo. A. Drummond and Dr.
James Stewart, the Royal Victoria Hospital, and
Mr. C. F. Smith and Dr. F. W. Campbell, the
Western Hospital. The Hon, Mr. Drummond was
e'ected president and Mr. Clouston honourary trea-
surer. Mr, J. J. Robson was appointed secretary.

Eleven governors will be appointed by the three
hospitals, viz., The Montreal General Hospital will
be represented by Mr. J. Crathern, Mr. Stikeman,
Mr. J. R. Wilson and Dr. Craik ; the Royal Victoria
Hospital by Mr. Angus, Mr. Clouston, Hon. Dr.
Drummond and Dr, James Stewart, and the Western
Hospital by Mr, C. F. Smith, Lieut.-Col. Burland,
and Dr. F. W, Campbell.

The Hospital will, it is estimated, cost $125000t0
$150,000. In order to leave the civic grant of
$15,000 annually wholly available for costs of main-
tenance, the Hospital is to be erected by private
subscriptions for which an earnest appeal is about to
be made and which we have every conﬁdcnqe.li
meet with the usual generous response our citizens
give to objects of benevoler.ce.
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While commending most cordially this project
we must declare that the City Council has failed in its
duty in this matter. For several years the aldermen
have keptup a desultory discussion over this serious
matter, the gravity of which,and their responsibity in
regard to which they have never realized, The Hos-
pital ought to have been erected by the City long
ago and maintained in full efficiency.

Power to spend an adequate sum on such a build-
ing should have been obtained from the Quebec
Legislature. This journal has repeatedly urged the
erection of a contagious diseases Hospital by the
City to be a civic institution. The City Council
having shirked its manifest duty in this matter it
isa source of gratification that a movement has been
inaugurated by which the needs of the suffering will
be provided by private liberality.

.« x

Expropriations again ! The very word is a re-
proach to this city and the revival of another effort
to squander public money by this means is most
deplorable. For the scheme projected there is no
urgency and little need, while for the better road-
ways and sidewalks and other civic services there is
the most pressing urgency and universally admitted
necessity. Why cannot what is absolutely needful
be done first, and fanciful, dubious improvements
be left over until the finances of the City are better
able to bear such a needless additional burthen.
Expropriation expenditures always swell enormously
beyond original estimates, and the condition of
several streets on which expropriation work has
been done proves that it is no uncommon result of
“improving” a street to seriously decrease its
attractions to tenants.

— e
CANADA'S OPPORTUNITY.

YHE PUBLIC LANDS OF THE UNITED STATES WILL DE EXHAUSTED IN
FIVE YEARS,

The United States Senate Committee on Public
Lauds last week made a report which contains infor-
mation of vast importance to the Dominion of Canada.
The most significant paragraph of the report reads as
follows :—* 1f our present system of land acts is con-
tinued five years longer the entire public domain,
suitable for settlement, will be exhausted, and there
will be no land left for our people, who desire to make
homes upon it.”

The United States Government has now but 500,-
000,00 acres of public lands left to dispose of, and
during the first three months of the present fiscal
year it disposed of 6,109,000 acres. Much of the
land remaining the property of the Government can
only be made available for settlement at vast expense
for irrigation, and the rate at which it is being taken
up lis unprecedented. In 1893 eight million acres

were appropriated, in 1899 nine millions, in 1900
fourteen millions, in 1901 sixteen millions, in 1902
twenty millions. (We are indebted to the New
York ¢ Herald " for the figures). The rapid increase
indicates the public realization of the fact that the
period in which “ Uncle Sam is rich enough to give
us all a farm” is drawing to a close. From the pre-
diction of the Senate Committee that all the lands
available for homes will be exhausted in five years it
may be inferred that a large proportion of the 500,~
000,000 acres is composed of arid land much of
which can never be made available for settlement.
This might also be inferred from the fact that over a
third of the entire area of the United States publicly
and privately owned is composed of naturally barren
lands. Some 7,500,000 acres have been reclaimed
by irrigation and it is said that from seventy toa
hundred million acres more may be reclaimed by a
great expenditure of money. But the creater part
by far of the 1,300,000 square miles of arid lands in
the Unii:d States will never pay for irrigation.

The facts as indicated by the report show that a
period of keen and unscrupulous competition for the
possession of the remaining public domain has com-
menced. That Congress will take steps to save some
of these lands from falling into the hands of the great
capitalists, speculators and ranchers, is naturally to
be expected ; but if experience is anything to go by,
it will tax all the ingenuity of Congress to reserve
any considerable proportion of these lands for the
benefit of actual settlers.

It would be difficult to exaggerate the importance
to Canada of the information contained in this re-
port. To Canadians it matters very little what dis-
position Congress may make, or attempt to make,
of the 500,000,000 acres; the significant fact is that
within a very short time the United States Govern-
ment will have no public lands to bestow upon
settlers, capitalists, or ranchers, The effect must be
to cause a rush to Canada's crown lands. As a
matter of fact something like a rush hasalready com-
menced. Whatever extra restrictions are devised by
Congress will only have the effect of increasing the
immediate demand for Canadian lands. Whatever
public money may be appropriated for irrigation
purpos:s will add so much to the price of land in the
United States and will make the free homesteads of
the Canadian Northwest by comparison so much the
more attractive. For colonization purposes the
United States is nearly filled up and the Senate Com-
mittee’s report marks the commencement of Canada'’s
great opportunity,  Judiciously administered the
crown lands of Canada held by the Federal and Pro-
vincial Governments should produce enough money
to pay off the Federal and Provincial debts and
enormously develop those transportation facilities
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which are among the greatest needs of the country.
It is of the utmostimportance that the Minister of the
Interior and the Provincial commissioners of Crown
lands should learn by the experience of the United
States Government to avoid repeating its blunders.
Inadequate laws badly administered have permitted
a large proportion of the original two billon acres of
public lands in the United States to be diverted
from their legitimate purpose of providing homes for
the people,

=

dotes and Ftems.

At Home and Abroad.

Tue Arxa Lire has received authority to increase its
capital from 2 to § millions,

Orrawa Crearing House~Total for week ending 12th
March, 1903, clearings, $1,82518062. Corresponding week
last year, $1,780810.68,

Witp Car Insurance Compaxies are said, by the “ Post
Magazine,” to be unknown in Great Britain, owing to the
superior intelligence of the British people.

Tue Grear Wesr Lire has opened a branch at Calgary,
N. W. T, under the management of Mr. C. P. McQueen,
wnd another at Vancouver, B, C., with Mr, George H.
Halse as manager.

Tue Staxparp's Seeciar Epition, issued in honour ol
the 20th anniversary of the New England Insurance kEx-
change, is a highly creditable production in every sense,
the typography and profuse illustrations are well executed,
and the papers are very interesting.

Newsearers 1N Uxiten Kixaoosm are published to the
number of 2,431; 454 are issued in London, 1.443 in the
Taglish provinces, and 534 in Scotland, Ireland, Wales,
etc. Now postage is cheaper we hope to see more of the
high class British papers.

RUPTURE CLASSED As AN Accinext——At South Shields,
on 12th ult, claim was made for compensation, by an
artisan, who ruptured himseli by over-exertion in the
course of his work. The judge decided this to be an ac-
cident and made an order accordingly.

RA1LWAY Accipents AND Borter CASUALTIES are com-
pared by the “ Monthly Review.” In first quarter of 1902
there were 2088 railway accidents, by which 198 persons
were killed and 1913 injured, in the same time there were
108 boiler explosions, which killed 71 persons and injured 123
The latter accidents are evidently the more fatal in propor-
tion to numbers.

Rovan ox T™HE ACTUARY AXD THE Oxrper.~—Speaking of
the most widely advertised friendly society, in the world
“Ihe Review” says: “The eminent Fishmonger, of
Dublin, was paraded by the Order as one of its distinguish-
ed actuarial anthorities.” Our London contemporary also
says: " The carrying on of fraternal and assessment as-
surance is not the basis of this Order.”

S——

Hicn Winns axp Hien  BuilipiNGs—Daiiges ape
claimed by a New York merchant, against the owners of
the * Flatiron ” building on the ground, that the cnormogg
height of the structure deflects the wind and so Intensifies
its pressure as to throw pedestrians to the ground and
blow m plate glass windows!

Tue Home Fire INsURANCE CoMPANY, NEW Yo, now
irsures matl matter, registered or unregistercd. againg
loss, by any cause, from time of posting to time of
delivery. The cost of the insurance on regular mail i,
five cents on parcels valued at $25 or less, and ten cents
m parcels valued at from $25 to $100. If the value is leg
than $10 the company will insure the parcels without re.
gistration,  Parcels sent in the ordinary mail valued g
25 or less will cost five cents, and valued at from §5 1o
£10 will cost ten cents.

Accipext  Insurance—~The following table oi ratios
shows the actual experience of the Travelers with the
virious classes of accidents: Accidents to pedestrians,
24.13 per cent.; at home ‘adoors, 18B80; riding or driving,
18.16; various outdoor home employments, 1508; sports
and recreations—athietics: (base ball, skating, boating,
bothing, wrestling, the use of hammocks, swings, dancing,
cte), 6.15; travel by railroad, 477; the use of bicycles in-
cuding riding, handling and cleaning, 4.06; travel by street
cars, 2.74; guns and pistols, 1.73; bitten by animals, 153
assaulted, 1.20; travel by water, .70; miscellancous, .03
total, 100.

InsuraNCE AND Horse RaciNG.—Qur esteemed English
contemporary, " The Review,” expresses pleasure that at
the Kempton Park steeplechase, Mr. G. ‘I. Bulteels
* Actuary ¥ came in first, taking 500 soverigns and such
profits on the betting as might emerge, as the saving is
It is curious to read that “ Insurance” was the sire of
“ Actuary.” We thought it was the other way about
practice. *' Actuary " was never caught, and won casily by
five lengths. The Fellows of the Institute and the Faculty
are observed to be shaking hands with each other secretly
round corners at present.”

Ax Eprroriar Exerosion.—The editor of the Life In-
stance Independent thus vents his wrath on an innocent
printer. “ When the regular linotype man goes on a strike,
and the editor is out of town, and the proofreader down
sick, awful things will happen. The new operator, to cor-
rect an error, sets up a new line, and then sticks it in any-
where to suit his fancy, being careful, however, not to
disturb the line containing the error, but to take out in-
stead another that was all right. Thus what was at first is
telligible matter becomes drivelling nonsense, and a gentle,
mild-mannered editor is transformed into a wild-eyed,
fronzied lunatic, with maledictions on his tongue and
murder in his heart.”

Accipext Dancers.—Whichever way we turn, whatever
wo do, wherever we live, there is no escape from accidents.
As Dr. Watts said:

* Dangers stand thick through all the ground
To push us to the tomb,

‘Ihere were no accident companies in that good man’s
days; but if he were alive to-day, we have no donbt that
e would have sought the protection of accident insurance.
At any rate, the necessity for insuring against accidents
is obvious; and every man. whatever his occupation, whe-
ther he be in or out of business, whether he travel of
stay at home, should safeguard himself and family Tit
east of a policy is trifling, the necessity for such a prov®
gion is evident, and the benefits in case of accident are
great.—" Business, Manchester, Eng.”
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GLASGUW UNDERWRITERS have had to increase their fire
rates n 1he congested parts of the city, says a writer in
« nsurance.” The advances are from 20 to 200 per cent.
jugher than they were ten years ago. After careful in-
yestigation 1t is evident that the higher rate is a necessity.
he expert who conducted the investigation says: " But to
what arc due the unfavourable conditions of successful
underwriting in the midst of us? Is it what is termed
+moral hazard,’ orf is it the flimsy nature of our buildings?
1o neither ot these I think. In my opinion, it is to be
cammed up in three words—' fire, * water,” and * police.” "

MESSRS FrruerstoNnavcn & Co.. patent solicitors,
Canada Lifc building, furnish us with the following list of
patents sranted to Canadians in the following countries.
Any further information may be readily obtained from
them direct:—CANADIAN Patents—T. B. Dowslet, carnage
springs. | Waddell, movable safety clutches for the ton-
gues of wagons. F. A. Knapp, marine vessels. J. L. Bar
key, lamp burners. J. Mills, dental matrix retainers. W.
A McDougall & C. A. McGillivray, combined cloth block-
irg and measuring machine. E. Michaud & E. J. Bricker,
(hread cutters for sewing machines. C. H. Gerbig, stove
polishes. P. J. Loughrin, fire extinguishers. W. J. Good,
general purpose gate. H. N. Whitcomb, M. Auger & J b
Prefontaine, gun and accountrement racks. W. G. Cle-
ments, try squares. J. L. Kieffer, stitch-forming mechan-
sm for boot and shoe sewing machines. T. F. Patterson,
arti-condensation  chimney flues. W. E. cook, rotary
pumps. W. E. Cook, rotary pumps. AMERICAN PATENTS—
' Beiser, bottling apparatus. E. Belenger, wheeled toy.
1. S. Fielding, pig-casting machine- W. Maloney, E. Dore
& J. Dore, grain harvester. M. Matheson, wire stretcher
C. H. Burden and T. F. Adams, amalgamator. G. 1.
Hyde, neck yoke. J. A. Manion, device for removing
suow. | Tourigny, making wool fabrics.

IxpANTILE MORTALITY AND INDUSTRIAL INSURANCE.~
[he * Insurance Observer ™ of London says: “ In view of
ihe idiotic attacks on the industrial insurance companies
recently made by Mr. Justice Darling, and a host of busy~
Lodies who have never paid a moment’s serious attention
1o the study of vital statistics, exceptional interest attaches
{0 the British Registrar-General's returns relative to in-
fantile mortality. What do we find? Why, that the death
fate among infants under 1 year of age to each 1,000 re-
gistered births was only 133 in 1902. With the single ex-
ception of a rate of 130 per 1,000 births in 1881, this was
the lowest rate on record, and was 21 per 1,000 below the
sverage for the ten years 1892-1901. HBefore Mr. Justice
Darling again presumes to open his mouth in regard to 2
subject he has not studied nor understood, he should spend
a few weeks in pondering over the voluminous national
returns and endeavouring to grasp the true lesson they
teach. Were industrial insurance to be done away with the
mation would speedily return to an infant death rate ol
20 and upward per 1,000 births. Once again the cure for
an evil has been mistaken for its cause.”

Cuavce or TitLe CLAUSES IN Poricies—A policy of
fre insurance, issued by the Traders’ Insurance Company
of Chicago, on property owned by: Solomon Rosenstein,
containe! o clause that the insured was not to change the
fitle or possession of the property without the company’s
censent, otherwise than by death. If such a change was
yrought ahout by legal process, judgment, or voluntary
act, then the policy was to be void. To prevent a judg-
ment re overed against him some ten years ago becoming
a lien o1 the property, Rosenstein, his wife joining. ex-
ecuted o deed of the premises insured to his son. While
the instrument recited a consideration, there was in fact
none, nor was there any change in the possession of the

house. After a fire occured the insurance company refus-
o to pay, claiming that the terms of the policy had been
vclated, In a suit between Rosenstein and the Traders’
Ccempany a judgment in the former’s favour has been re-
versed by the Fourth Appelate Division. Justice Hiscock,
fo- the court, held that the Trial Justice erred in decrding
that there was no such change in ownership, title, or pos-
scesion as invalidated the policy. Justice Hiscok's view of
the case is that the son became vested with a perfect re-
cord title. * He was in position to deal with the subject
of his deed by conveyance. A person desiring to negetiate
with him upon the faith of his title would have been under
wo such necessity to investigate the subject of possession
as would have at least been natural and prudent in the
cuse of a paper transfer of personal property. Upon the
urdisputed evidence we believe that he would have been
entitled to enforce his conveyarce as against his grantor,
the insured. Moreover, it was clearly the intention of the
parties that there should be a change n the title to this
real estate. That was necessary to carry out the plan
formulated in their minds of withdrawing the property
frcm any pursuit which the judgment creditor might at-
tempt to make.'—" The Times.”
™

il

PERSONALS.

Mg. J. MacKinnNoN, general manager of the Eastern
lownships Bank, was in Montreal yesterday.

Mr. A. J. Rerton, manager of the Guardian Assurance
Co., London, Eng., accompanied by Mr. E. P. Heaton,
rianager for Canada, arrived in Montreal, yesterday. Mr.
Kelton has visited Australia, New Zealand, South Africa
and the Pacific coast. His many friends in Montreal werz
more than pleased to see him looking so hale, and hearty,
and so like the Mr. Relton who visited Canada some years
ago.

He expresses himseli as being very well pleased with
tr new building, which is being erected for the company
m Montreal,

His Montreal friends are greatly disappointed at his
short stay, as he leaves for home to-morrow evening via
New York.

Mr. H. N. WaLLACE, cashier of the Halifax Banking
Company, which institution is about to be merged in the
Canadian Bank of Commerce, has been visiting Toronto
and Montreal in connection with the amalgamation of the
business of the two banks.

Mr. Wallace is a native of County Galway, lreland, He
came to Canada about twenty-eight years ago, 1n the
service of the Bank of British North America. Later he
joined the Halifax Banking Company as its Inspector, and
succeeded to the general management in 1884 The bank
has prospered exceedingly under his control, and the Can-
adian Bank of Commerce may well be congratulated upon
their latest acquisition, and the foothold obtained in the
Meritime Provinces.

Mr. Romert YounG, who has been superintendent of
the Great West Life for the past seven or eight years, is
about to resign his position, to embark in the real estate
and financial business in Winnipeg. Mr. Young has been
successful as an insurance official, and the Great West Life
will be sorry to lose his services.

Mr. W. M. Ramsay, director of the Standard Life, ac-
companied by Mrs. Ramsay, left Montreal this week, en-
route to Bermuda, where he intends to remain until the
joth of April next.
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Vs du noL hold ourselves responsible for views expressed by
correspondents.

NEW YORK STOCK LETTER.
Oftice of Cummings & Co., 20 Broad St., New York City.

New York, March 18, 1903.

Aside from the Keene-Harriman fight over Southern
Pacific nothing very startling has occured during the
past week, the quetness bemng conducive to a steady
readjustment of affairs, which will make the basis lor a
pronounced upward movement later on. ‘lhe two most
disturbing factors have been money, and the labour ques-
vion. The Bank Statement of last Saturday was not as bad
as it was thought that it would be, and a careful study o!
it shows that the condition of the Banks are really much
stronger than they have been lor some time, further, most
it not all of the mstitutions have prepared themselves in
a large measure, for the settlements, which usually take
place about April 1, and it is quite likely that when that
time arrives, the ditheulties regarding such settlements
will not be as great as now anticipated. The rise in the
money rate has drawn a considerable amount of funds
from the interior, and also from Europe, and the supply
frem the latter source is much more likely to increase
than to diminish, for it must not be forgotten that during
the past eighteen months. Europe has paid for a very
considerable portion of the products, and manufactures.
sent her by this country, with securities, and while our
shipments keep on at a very good, and increasing rate the
supply of securities from the other side, is diminishing, and
when it ceases they must then send gold. The statistics
o the export of general merchandise from the port ol
New York show that the exports since Januvary 1
cmount, in value to $115293,016, as against $09,325845, in
the corresponding period of last year. The sensational
Lreak, in the price of corn, which occured yesterday, in
Chicago, will still further stimulate the shipments of this
cereal, and largely increase the volume of exports, so
that barring accidents, and calamities the financial outlook,
15 not SO UNPromising as some pessimists would have us
believe, With labour, however, the case 15 difterent, the
walking delegate is active, and must of necessity foment
trouble or he will lose his job. The strike on the Wabash
i« still in abeyance, and that ol the New Haven and Hart-
ford, is in process of adjustement, while the information
here is to the effect that the Canadian Pacific strike will
soon be a thing of the past. In all of these cases, however,
it has been the fear of what might happen should these
sirikes, became serious rather than the real njury done
which so unsettles the capitalist. It is not at all improb-
‘ble that between now and May first we may hear of
more friction in this quarter, as this seems to be the
fuvourite season of the year for agitation on this subject,
bt let us hope that all such differences may be adjusted,
and the prosperity of the country allowed to continue.
that this prosperity is great, is shown on all sides. The
returns from the railroads show that the gross earmings
tor Kebruary, increased $6.781,005, or 1386 per cent., over
the same month last year. Reports from the Dry Goods.
district are that trade is good with a great scarcity of
grods in some lines, while collections are fairly satistact-
ory; and that the high price for cotton is primarily caused
Ly the heavy demand, and limited supply; while the reports
from the Iron trade, are that the production of pig iron
ior February shows a substantial increase, owing to the

%

blowing in of a number of stacks, and by a Loiter
ot raw material, but that the transportation mmi:".y
by no means adequate as yet. The estimaic: given o
by the United States Steel Corporation, of lusines ‘(‘
the first quarter of 1903, are that the earning: of m.,‘ f
cern will be in excess of $3000,000 more than for num
responding period of last year. -

The Annual Report of the Sloss-Shefficld Co. for
year makes a very favourable showing, the net “mlhc
having increased §671,048, or over 100 per cont, over ‘::
jrevious year, while the improvements completed will
uble the company to more than hold its own i1 the l.m:.

I'he election of Messrs. A, E. Ames, and \Mr. Joh 12'
Plummer, of Toronto, as directors in this rurp‘nnn:n g
ly to still further increase the Canadian interest in u,?
property. 1

In the Southern Pacific matter, the war still wages he
tveen the Keene-Harriman factions and with the injune
tions so far issued in favour of the Keene interest. |,' th;
cttorts of this faction are successful in preventing, the
tarriman party from voting the Southern Pacific 'Stoci
held by the Union Pacific, there is likely to be a very in
teresting time at the Annual Meeting of the South
ern Pacific Company, on the 8th ol April next
Should a disruption between these two fnmpum.
take place the Union Pacific, would be in a very bad wy
as it is over the Central Pacific which is owned by n:
Southern Pacific, that it makes its San Francisco connec
tions It is generally conceded, that Standard Oil interests
are behind the Harriman party, and that the fight will be
a hot one, but what the outcome will be, 1t 15 difficalt t;
say, but, probably, it will result in a compromise

The Stock shows a rise to-day of 4% per cent., and is
loaning at a premium, There has been a large short i
terest in this stock, and if those who have sold it should
be forced to cover the price might go very much higher.

While the price of Copper has advanced to 15 cents, and
the market is strong, quotations for amalgamated are
about two per cent. below what they were a week ago,
and it is intimated that some of the insiders have convert:
«d some of their paper profits into cash, a very wise pro-
ceeding.

Aside from the Southern Pacific, which closes at the
top figure, the rest of the market is off from the best.

— -
LONDON LETTER.

London, March 17, 1903
FINANCE,

Despite a great cloud of registrations at Somerset
tiouse, and in Jersey and Guernsey (in which two of the
Channel Islands, the new Companies Act does not apply)
there have been comparatively few new companies 1ssued
in February. Ten is the number altogether, the total o
the capitals amounting to about seventeen million dollars
only a portion of which, of course, was offered for sub-
senption.

Vigorously proceed the attempts to boom the god
mines of Egypt. New companies are being form
¢ daily and wonderful discoveries of the precious metal
are being cabled home. Expeditions are gomng out weekly
and names which before were never seen on any mi
are being thrust into public view as the designations o
positive * El Dorados.”

INSURANCE.

The Right Hon. Evelyn Ashley, chairman of the Rait
wry Passengers Assurance Company, Privy
author of a Life of Palmerston, made a strong protest
against the burden of income tax upon company



o o . I e aNetl e~ A0 bl i hotv
(o

MarcH 20, 1903 INSURANCE AND FINANCE CHRONICLE. 403
Trrther, he announced that the recently instituted Canadian | and the price remains fairly firm. Commerctal Cable re-
tranch of the Company promised to be prosperous. mains steady around 160, but is not active, Money condi-
\When the stranding of the Merion was announced, Lon- | tions are not much changed, although there is a certain
don underwriters were inclined to be anxious. She had | stringency evident in some directions. On the v{holé. 3
Leen ansurcd against all risks here, ‘and she is valued at | however, supplies are fairly ample. :
«xs0000. In consequence of this vessel being chartered to | The rate for call money ‘in New York to-day was 0

{he Dow nion line, the insurances were not cancelled on the | per cent., and the London rate was 3% to 3. Locally, the

yist December, as was the case with most of the ships | rate remains unchanged at sis per cent.

taken over by the trust. The quotations for money, at continental points are as
Before she was refloated 8 per cent. was being taken as | follows:—

4 remsurance premium against total loss only.
That people should be discontent d occasionally with the J Market. Bank.

carrender values of their policies, is very natural, but upon Paris..oovecees canennannsnnanns seen st }l “3

the facts of particular cases being looked into things, are 2
often made extremely clear. For example, in one case, which 3'
hes been made public, a man had insured for $2,500 in 1806 3 kl
He had paid in preiums $660, when he surrendered tha 3 :‘
policy. He receives $105. a
Ihis scems very little until one finds out that the bulk ..
of the premiums were incurred as extra rates for residence C. P. R. sold down to 126% this week, but has made

in \\":‘x Africa. Nalurally,‘lspccml payments of this kind | o good recovery and closed with 1287 bid, a gain of % of
are offset by the extra liability incurred and do not enter | o noint over last week's closing quotation. The trans-

into the "'l""l“‘""" of sl“"md," V"‘;‘?' _ | actions totalled 5,960 shares. The earnings for the se€ond
At such of the annual meetings of insurance companics | week of March show an increase of $121.00 oo
as are now being held very exhilarating stories of good 5 @

pusiness are being told. This is what is wanted, and as

commercial enterprises throw off the war stagnation, and The Grand Trunk Railway Company’s earnings for the

second week of March show an increase of $120,816. The

r(ney circulates, insurance should be a great beueficiary. .
stock quotations as compared with a week ago ‘are as
— tcl.ows :i— y
STOCK EXCHANGE NOTES. A week ago. To-day.
Wednesday, p-m., March 18, 1903. i d e T 100 100
Third Preference,..oessssssees 50 50!
The market had a violent shake up in the Dominion e % ' y

Steel issues this week, and prices broke with extraordinary
rapidity on Friday and Saturday last. Matters have now The closing bid for Montreal Street was 27434, a gain
seadied down somewhat, and the market is apparently | of 25§ points for the week. The trading was not very
again in a healthy condition, and there is no doubt that | large, and sss5 shares changed hands. ‘Lhe earnings for
the break which took place will be to the ultimate benefit the week ending 14th inst. show an increase of $2807.65
of the market. The Common Stock was naturally the | as follows:—

heaviest sufferer in the break, but what surprised a great Increase.
many people was the weakness displayed by the Bonds Sunday. ..ceeseseirirenans $4,386.28 $656.39
and Preferred Stock, both of which suffered heavily in %m . %-‘2%5:2 4!3.1"5
price. There seems no reason to doubt at present that Wuednn’d: 5"4“'.“ 1!“:"0
the decline was the result of a well organized raid suc- Tharsday. 5,694.95 431.28
cessfully carried out, but there seems reason to believe Friday..... 5,434.63 171.37
that on Saturday the selling movement got away from Saturday .ooveseeeeaeenns 5,012.10 316.43
those in control, and the decline went further than was P

ever expected. The general tone of the market has be- Toronto R;ilway is now selling ex-dividend of 1 per

come firmer, and Montreal Power has b""_ one of thd | cont. and closed with 1ix bid, a decline of 1 point from
{entures. and is the most active stock traded in this weeks | 1.t week's quotation. The last sales, however, were made
with the exception of Steel Common, which leads in the | .+ 112, The trading involved 824 shares. The earnings

volume of buisness dome. The rumours about Montreal | ¢ {he week ending 14th inst. show an increase of $4,508.00 ‘
Power prevalent for the last eight or ten days have now | .o followsi—
been confirmed, and the purchase of the Lachine Hydraulic

Company is announced, This purchase is referred to more $2,337.65 ':%’;:'"
fully in another column. Montreal Power has advanced 5,501.26 CUNT 46
shout ® points within the last week and closed firm. Pa- 5,709.95 K40.44
cific is stronger and has been fairly active, and Montreal 65'621064162 15 1?1
Street shows a good advance, and is in better demand Friday oo 5'.380:80 689:20
than for some time past. Toronto Railway and Twin City Saturday ceeeverenses 6,423.94 1,061.49
are both < ghtly under the prices prevailing a week ago, * . /

and the rest of the tractions are at about the same level. e

Deminion Coal Common broke sympathetically during the t

shump in Sreel and sold down to 117, but has made a good Twin City sold down to 1144 but has recovered to
recovery, and Nova Scotia Steel is also stronger to-day. | 115%, a net loss of % point from last week’s closing bid
In fact there was a decidedly firmer tone, and a better | O transactions totalling 2,207 shares. ‘T'he earnings for
feeling in the market at the close to-day than for some the first week of March show an increase of $7,004 80
time past. Marconi is a stock that has dropped out of | o 0

the traling and there was no bid for it at the close to- The closing bid for Detroit is the same as a week ago, at
day. A few broken lots changed hands during the week | 84%, and 885 shares were dealth in during the week.
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Toledo Railway sales for the week totalled 1,680 shares.
and the stock closed with 31 bid, a decline of 1 point from
last week's closing quotation.

R. & O. sales this week involved 495 shares, and the
closing bid was 955, a decline of 1% points tor the week.

Dominion Steel Common closed with 357 bid, a decline
of 1674 points for the week, but a recovery of 33 ponts
from the week's lowest. The transactions totalled 20,005
sheres. The Preferred Stock sold down to 73 this week,
but has recovered to 8B4ls, a net decline of 64 pomnts from
lost week's closing quotation on sales totalling 4,007 shares.
The Bonds were active, and $187,000 changed hands. The
lowest price touched during the week was 70%4, and the
cJosing bid was Bila, a net loss of 234 points for the week.

i BN

‘Ihe closing bid for Montreal Power was 967§, a gain
of 774 points over last week s closing quotation. ‘I'he stock
opened strong this morning at 97%4 at which price some
1.500 shares changed hands. ‘The stock then reacted and
the last sales in the morning session were made at 90.
In the afternoon it advanced to 97 again, at which price
the last sale was made. Most of the transactions of the
a‘ternoon were made at 9634. The total transactions for
the week amounted to 16984 shares. ) o

. »

Nova Scotia Steel Common closed with 100% bid, and
the last sales ,were made at 107%- " The total transactions
fer the week amounted to 670 shares, and 5o shares of the
P'referred Stock changed hands..

Dominion Coal Common has recovered to 121}, alter
selling down to 117 during the break. This is a net loss,of
1% points for the week, but a recovery of 4%5 points from
the week's lowest, and the business of the week ivolved
4004 shares, and, 50 shares of the Preferred also changed
hands, the sales being made at 1'%,

Ogilvie Preferred closed, offered at 132 with no bid, and
there were no sales this week. One Bond changed hands
at 115

I'he sales of Commercial Cable this week totalled 91
shares. The closing bid was 160, a decline of 2 points on
crotation for the week.

.-

‘I'here was no bid for Marconi at the close to-day, and

the total transactions for the week amounted to 55 shares.

The last sales of 35 shares \\'rre'madr at 155,
The sales of Payne totalled S00 shares which changed

hands at 19%. o Ewean

Per cent

Call money in Montreal. . .oe cooone soreneenes

Call money in New York ... corceees vis O

Call money in London ..o covee vee 3331

Bank of England rate. ... covacveeone sis 3

Connols. . 0

Demand 8 B seec-sessessssasarsnnnens 9%

60 days’ Sight Bterling. ... coooven v e 8)

Thursday. pm, March 19, 1903
The market opened firm this morning. and fairly active
and there was a good demand for Dominion Steel, and
it was strong at 36, until word was received that a fire

MARCH 20, 1903

had broken out in No. 1 Mine of the Dominion Co.l Com-
pany. Under the influence of this bad news (. stock
brcke rapidly to 32, at which price some 670 sharc. chang-
ed hands. Dominion Coal Common also broke and sold
down to 117%. Later intelligence seems to point out that
the damage is not heavy, and the superintendent of the
mine reports that the fire is now under control, and that
they expect the damage will be shight. Both Dominion
Steel and Dominion Coal recovered agamn, the torme: selling
uf to 35 and the latter to 119}4. C.P.R. opened at 129, and
sold up to 13044, last sales being made at 130. Montrea! Power
opened at 97, and the last sales were made at 96, Nova Scotia
Cicel was in fair demand this afternoon, and sold up to 107
an1d Detroit Railway changed hands at 85, The vnarke('
closed firm at about the best prices of the day. A\ few of
tl:» banks have raised their rates to 6 per cent., but it is
to be hoped that it will not be general for circunistances
scarcely warrant it, added to which high Call Loan rates
are not, as a rule, in the best interests of the banks them-
sclves,

-

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 19, 1903,

MORNING BOARD.

No. ot price. | N8 Frice
350 CP.R.cievees 129 2§ Dom, Steel Com.. 33
50 " o 129X 670 “ v
125 " .. 129% | 278 " o K
B | (% o 120% a5 " v 3
300 b .. 12934 | 200 g . 3%
25 o o 129X 40 i ovi
100 i .. 130 5 » . 3K
100 Montreal St, Ry... 274 50 . o 3%
75 Twin City...oveeee 1155 350 " ]
50 " L. 15K 12§ * w B
9 Rkh.“& Ontario... 96% 25 o o 3K
50 . 50 i o
10 Bell Telephone.... 160 50 Dom, Steel Pref .. ii”
100 Toledo Rallway ... 3 ¥ 50 o “ .. 5
100 N. S, Steel Com... 106}% a5 i “. Ry
125 Montreal Power.... 97 25 A “« .. )

5 » . 9K 25 " LA
30 bt o 0N 50 Dom, Coal Com..... 120
25 "“ o 963 75 " .o 7%

370 a0 50 b oe ||‘
55 ” .. 96X | 13§ v w19
145 » w 9 25 et o ¥
975 Dom, Steel Com.... 3% 12§ - . 19K
75 e . 35X 55 * o 0
12§ o 35K 50 o ¥ .Jx
50 o ¢ BN 25 Hocheliga Bank... 134
150 - o N 23 New Bank of Mont. 241
F1 . - 33K 2 Bank of Mont, X.N. 257
25 “ o 3% 60 Bank of Commerce, 167X
15 ol . 334 | $6,000 Dom, Steel Bds. 81
100 :‘ o 1,000 " . hix
50 . o 3N §,000 “ N

AFTERNOON BOARD,

so C.P.R. ...... 130 5o Dom. .SuelCom... 31K

25 - | 22

100 . .- -g:” usn - i i:]
50 Detroit Ry.....ooo 8 2§ - o WK
25 Twin City.eeevees 11 100 - o
2 - o 139 335 i o 8
g » AL 25 - N

180 Montreal Power.. . 96 435 . .8
2 [ .. 96% 50 Dom, Iron Pref. ... i:x

1 “ s
lg Toronto Ry..... gf

10 . 8
o2 e B - 2 NewBank of Mot 252
“

’ Buko'luom.x D, 2§
.

150 o 19K 8 .

25 N. S, Steel Com... 1¢ $ Merchants Bask... . i X
25 o .. 106, $2,000 Dom, Iron Bds.. n§
25 “ v 106 $1,000 ¢ ot

75 “ . 106

100 & . 107
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The gross traffic earnings of the Grand Trunk, e TORONTO STREET RAILWAY.
" i hore & Atlantic ont 19ol. 1902. 1903. Increare
Canadian Pacific, Duluth, South S 8 1006
. Anuary., .. ,657 $ 1370 $ 161 o
railways, and the Montreal, Toronto, Halifax, Twin .:::,, loo.ssn lsaf,;::s - ;b,':;: S:ﬁ_ 502
 ariad i up t 124,499 141,681
City, Winnipeg and Ha".“a street nd‘::ys’, hp tho April, ... 123,006 132,047
the most recent date obtainable, compared with the | May ..... [ .?61 :4;.22
: une. .oee 2
corresponding period for 1901 and 1902, were as | ;" v of 162,472
follows : August. . . 1 .Qil 165,165
’ . Tk o
. e 5,150
GRAND TRUNK RAILWAY : g::- t: 130: ;: 'g;’-“; ;1
Year to date. 1901. 1902. 1903. ncrease mber . 1453 169,620
68
Fob.88..c00 e . $4,247458 $4,2)7,9% Ss,osim 317 ¥957 2 m:v;.u ending. ’17901 ;;t;a‘.l 3‘2?: lnesx
ding. 1901, 1902, . ncrease 3
u.::::kmml Qlcrﬂl 507,014 654.5" 147,568 T4esessooe 31:23 30:960 36,076 5,116
Hheeeeeses  STIRIG 599,153 719,969 120,816
TwiN CiTy RAPID TRANSIT COMPANY.
CANADIAN PACIFIC RAILWAY.
_— 1903 Saiondes 1901, 1902, 1903. Ine.
Year to date, 1901, 3 . ani A 234,446 $270,45 10, 99
Feb, 28 creiveee 4,016,000 $4,958,000 $5,943,000 $984,000 o .a?;'.su .-13.-53 .230.'::: .3'7':7597
March, 240,637 -17.51
Gross TRAFFIC EARNINGS April . 3 261,45
May. .. 3 ;i,ls;
Week ending 1901, 1903. 1903. Increase {l-.... eses 0se e 376,614 131
March 7.eceve oe 532,000 656,000 72,000 116,000 | July: .conve ceree ,336 335,715
Thoooerene 559,000 684,000 5,000 121,000 | August.eees .esese 281,224 321,842
September..coees soss roee 306,470 331.265
NeT TrRAFFIC EARNINGS, OCtODErsas sosssesssess 369,103 303, Jz
s ag08 - . Nm::.............. s g:;.zh
9o1. s o Decembersoes sasesse sose 2, X
1 $820461  $ 916,771 $96,310
’ ::',6;: 674,361 : Week ending. 1901, 1902,  1903. Ine
’t::ﬂ 1,054,91 March 7,00 sove sensnn §3,293 62,533 70458 7,995
1,1 l,au:
','::',‘:'“‘, ";.o.n; HAvLirAx ErgcTRIC TRAMWAY Co., LTD,
1,095, 1,175,711
1,305,632 |: :901 Railway Receipts.
1,410,
Saphamber 11vve A L34 Month, igot.  igoa 103 Ine
November +veeee l.‘zzz "%52'“4: ADUALY cose sanvnn o ioone .g:: 81:. .l;:;:z t::‘;
ber coceees 1§ 1 1,673,4 eDIURIY covnes sovnrsaee
e g 1 b i :mih s Py 9.44’ :,76’; ‘
14,5 0000880000008 40000 9 10,0:
. SIS N Ill:'yi Yeas svistavens . P % u:ué
DuLUTH, SOUTH SHORE & ATLANTIC, D, covvs sssssn snseses 10,339 11,528
. WY eerasennonncnsneee 14,204 14,835
Week ending. 1901, 1902, 1%, Increase e sreavish-- LIBEA00 . EOYY
March 7.vuevee . 40834 44,765 46,824 3,059 | September...ccessveeee. 16547 17
OCtOber, vev s snrsssvases 13,551 11,
WINNIPEG STREET RAILWAY. November, .cs sesessases 9.2; 9,947
Month. 1901, 1902. 1903. Incresse December. .o ssse cosesd 10,645 11,207
-l‘;try‘--- veee $26,333 32&;?; $44,515  $12455 Week ending. 1901, 1902,  1903. Inc.
ebruary.. «veee 24779 7 March 7eesecasscee 3,182 a3t 3,365 194
March .vv.ovees 31,122 27,484
A:ﬂ 19’,641 ,l:;t; T4eeserasnssssnnne 2,152 2,139 2,350 211
May.ooomornnes 20,092 27,73
.3'3:71 l}l,(uo Lighting Receipts. :
¥ 1901 1902 1903 ne,
e 31,532 slo,1,°l6 $12,060  .ccees  sseeve
o W8 9539 $in9a4  $3,395
o rr S e 502 9
31,512 40,138 8598 ﬁz
36,78 45931 e e
6,59 705,
MONTREAL STREET RAILWAY, 6,73 3
Month 1901 1902 1903. Increase | August ;:u: ’.":"
" i sipg s siges | SR e g
_— e« R 139,065 996 | Soomember sesscseses IS990 18
Arch. .
apil.. P ,;:'5,, Deosmber ,esssessss 14104 155
May ... 160,612 IR.F HavANA ErzcTRIC RAlLWAY CO.
June...... 180,3 1 5 1
July .. 177, ’d 194,194 1902, 1903. nﬂ“ﬂ
August 179, 195,610 187,597 102,000 4,403
Septein et 182,584 189,150 87,014 104,647 17,633
October. 164,1 179,433 1903, 1953 "“’“"’“.
November 15, 170,834 21,821 26,682 4 :
Decembe 156,711 173,043 22,323 2'.“ 5:47'
Week ending. 1901, 1902, 1903. cers 3 33,567 W 717 4150
March7........ 32470 34,988 39,336
E) o 29,242 35,020 3%,086
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e
Reported for Tux Cuxoxicix by R, Wilson-8mith, Meldrum & Co., 151 5t. James Strect, Montreal,
Corncud to March 18th, 1903, P. M. i~
L rur it | Hovenae ‘ .
Per contage| Par [Market| 1y 4009 Closing
Oapital | Capital Resorve | /of Rest | value | value jpor cent. O] riceg | Wiie
BANKS, Fund. for last | investment en Dividend 0a
subseribed .| paid up, m lu; ‘:'h::n: olo-.o haif yoar.| atpresent (z:.':’n.v. payable, b
— : s -
s ] ] § |Per Cont.| Per Cent, |Asked. Bid. D
1,776,333 | 8650 43 3 b
Hy1 % vio | ieh issigmme O
300 0 % " Iy e i e MayAug v i
" A ’
, 000 1874 1 eee ‘ees r:l;\'x"n::y J"’ g
000 B ierors L
1,000,000 | 80,00 ) et 8 S ey *'l- i
000 47.51 100 | 137 50 3 500 137} 136 |June Dee.
2511 48 5.0 100 | 236 00 1] iB vess 338 [June Dee,
350000 | 2.9 % | 80! 3 54 vees 110 |May Now .
178, 58.33 Bl ] €
mrmf:» 45,00 100 | 17200 3§ i'ié e el ‘}"’ \
Yoo | 'm0 "% [oro| & 4id 216" 34’ lapm g - !
8,490,000 70,00 200 | 513 w0 :‘ 30 ottt {1 o =
750,000 | 15000 100 || @ 1
3,000,000 [ 150,00 100 |00 | 4
125,000 305 00 [13200| 3§ ‘
1,868,000 9335 100 |oovenne] @ \
. 300,000 | 4280 0 |. 3 -
'o Bank of N. Bouus wooiiinne 180,000 180,
P astel Bank of Canada. ... \":  STL68T R w1 B W sope = RS ety
#0,000 | 300 100 3 40 i 117 |Jume " Dee,
500,000 |  100.00 100 4 308 228 214 |February A
2045 10) 5 . el A '
85.00 50 5 sees serelApril
ns0 | 100 3 April =
2250 100 3 Avg.
3. 100 3 .
104,00 100 &1t 4 ‘Dee,
2502 100 3 oy ase Dee,
6841 1 1
:: l.n. Hy 49 140
ow | % -l Bl -
25,63 100 | 165 00 " 48t 165 159 [Jan Apl.Jul Oct.
00 | 5600 1" T 56 49 [Jan. AplJul.Oet,
W0 | sairess b vane  sess|JADUATY
w0 | 19 00 38 %9 128]A
M 100 | 10600 | 13* &1t 45 166 160 |Jan.AplJuly Ok,
100 | 800 » 49 8 84 Mh.June Spt. Dee
i 100 4 PP ‘:
pod 100 | 12200 20 65 122" igij|Jan.Ap Jul.
F | :: :: it oee 0'0. :i Mar.Jun.
| 100 | 80| 3 83 w6 safAprll " October
b-lml 8. & Atlantio. .. w
m | 100
5 Halifax 'I‘n-ny
Hamilton Eleotrie 8t. Com.’\"\ ... 1,500,000
do Pa ... 2,200,000 -5
- by S vt o] N | A
DBaurentide Pulp P 1,000,000 3 March
luml\\lnk-‘l‘clqu.luo._... 5,000,000
Merchants Cotton €O uviee vons 1,500,000
lumvw . Wh s 750,000 eebises
Montreal Cotton Co 2,500, 130 ... MarJun Sep. Deo
ontreal Light, nHL & P G0 n.u.": 97 96] Feb MayAug.Nov
Montreal Kall 6,000,000 274§ 24| Feb. MayAig.Nov
=uu—\u :” 165 160 Ju Apl Jul Ot
ational Com 000,000 . .
do 5,000,000 December
North-West Land, SRR )
i‘”‘l vees  sans]dBRAPL J;I,m
Nova Scotia Steel & Coal Co, O 080 000 1 1064 Apri
do 1,080,000 vees  aessjdan Apl Jul Oct
Oglivie Flour Mills Co ... 1,250,000 : S10 Taxnilmasss s sor ol
de Prd 2,000,000 | 2000,000| ... pot 8 aeefesserces csvarnem
& Ont, Nav, Oo 2 2,088 ¢ ‘May Nov,
I.Il‘..l I:l::':u ” . u.z ""z IE. :' IuJunl‘.W
: tyee] 28,000, 2 k. vdiiar il
ulvouu‘:nm b. u-; u‘.: 1086, 367 1w 1 e Avl Jui et
'win Olty Kapid o] 15,000,000 .:.-'T‘-.- 2,168,507 116 uum AugNov ¢
¢ do Preforred ..o..v. l:,. 8,000,000 ceer Dul JII."
y Um seves 000 800,000 oonnns Nov, ?
: Kleo. St Ratiwdy Oo..000| 1,200,000 L0 Aﬂ.;l-!'l'yy‘on.

o_n-n Duudl.u.-& ] lun. 4 Price per Share
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e sroﬂ( Lls’l‘-—(/ontlnned.
e ———— = = — . —_——
e 3 e o Lateet
Amount | When Interest Where Interest paysble Date of -
NDS. . quota- | REMARKS,
BONDS nl:"m oj:-.,‘i'f due o Kedemption, tons. -
s : . 1Apl, ;
o.-.‘.u...uuuzﬂon. : l $18,000,000 ::}:," 100 ‘!cv'mlmm....... ‘lJu,,,.l '9';5
..... 2,000,000 | 2Apl. 2 Oct.|Bank of Montreal, Muotreal . 2 Apl, 1902 | 100
od::::(‘:’“"'.‘.':’_".::_m el 8 %00/000 | 1 May 1 Nov.|Marchants Bank of Oan., Montreal| 1 May, 1817 | ......
5 1200000 | 1 Apl. 1 Oct. |Bank of Montreal, Montreal ... 1Apl, 1085, |........
Pl Telephood 09 -+ -: o 1700500 | 1 Mok, 1 Sep.|Bank of Montreal, Moutreal ... 1 Mo, 1o3..|*'iii Bedeamable a3 110
"-"“ Gotton 00 -ees o “ £ 908,200 | 1 Jan L 1 P TP P PP PP 1Jan., 1916. | ...... bl
pemision Iron & 80001 00w c000 00 s $ 8,000,000 |1 Jan, 1 July|Bauk of Montreal, Montreal ....| 1 July, 1929.. 81} I.lodcmnblr at 110
O s . $ 600,000 | 1Jan, 1July|Bk, of N.8ecotia,, Hal. or Montreal| 1Jan,, 1916. |........ Rodeemable at 106
faliiag Tramwsy 0 -+ H 100t : 1Apl, 1918..| 106}
430 PUIP ..ccons : TRl L ielhtes i el i 106
'.m: ‘Lo“.‘:l a 4 880,074 l i ouly, tedi [.0 000
,,,,,, B 292,000 | 1 Meh, 1 Sep. 1 Meh., 19008 .| 106
Mosireal Survet Ky, 00 ... { & 1P 1A {unlomomml Londou,Eug. | g 1022, | 108
o “ =W 4 |,5w,m) | 1 May 1Nov. Union Bank, "‘“mlomr:l i 1 May, 1922 106
nion Ban AX, ¢
Nova Seotia Steel & Coal Co. .. | o 2,600,000 | 1Jan,  1July; § of Nova Seotia, Mo't’ Mor T'rato| 1duly, 1981..| 100
Oglivie Flour Mills Co ... 6 1,000,000 | 1June 1 Deo Bank of \Iumrul Montreal. . ..., 1 June, 1932 Redoomable st G
I after Juve 1913,
iav. 0o, s 471,580 | 1 Meh,  18Bep. Montreal and London...... .. o000 1 Mok, 1015 108
M‘r‘:‘:"::ml*" Oo. 4 & |m 900 | 1 Apl, 1 Oct.| Bk of lontml, Mont’] or London Oect,, 1904 .|....... lﬁ""..-m: :: “::
£ 5 s m&m lJny Il?‘olv. Bank of Montreal, 8t. John,N.B.. '5':’ 1926, [ ovinnss 5 po. redeen
. 6 0,000 | 1Jan y 1 July, 1914, |...
4 2,500,963 (38 Feb. 31 Aug. | Bank of Seotiand, London........ AN gt | g [T SRS
4 340,000 | 1 Jan. 1 July 'lndnr uohl. Montreal.. 2 July, 1912, |......
5 1,000,000 | 1 Jan. 1 July|.. vene.| Vmn, 02 0 L.,
5 700,000 | 1 Jan, 1 July 1July, 1912 1.......
5 nmsono I Jan, 1 July 1July, 1009..|........
“ 5 mwo 1dJdan, 1July|... 1July, 1900 |........
Heap OFFICE - - - TORONTO

OFFICE FURNITURE

WE MANUFAOTURE AN UNEQUALLED LINE OF

ROLLTOP DESKS,
FLAT-TOP DESKS,
TYPEWRITER DESKS,
OFFICE AND DIRECTORS TABLEN
ARM.CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE NTOQOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY"” Sectional Bookcase

This Bookcase combines in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEING THEWN.

BABCOCK & WILCOX Limited, Mew, York Ll tsvicuecsi e
T macoccren uss. BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (14 KINC ST. WERT
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~New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York City,
Rl 2 : un l . n-uo‘;‘un Range for 1908 T
DA o Wednes. 1y, Mar, 1§
Oapital | Dividen \ »ate Highest | Lowest | Highest | Lowest Bid ot
¥ Y e | i
Amal. Copper 00 L.ove vvs. crsnnins $153 857,900 Feb. 24,08 1 53 0 7
American Ust & Foundry Oo. .. .. 30,000,000 i | Feb, 2, 37 :, m 3 «': N
Amer)-.n Car & Foundry Co,, Prefd . 80,000,000 1 Feb. 2,'03 3 " » 90, ¥
Amerd. un Locomotive o .....o.eei o0 25,000,000 .4 36 % 0] ®n n
American Smelting & Refining Co.. ... 50,000,000 b ] 62 4 by 4y
American Smelting & Refining Co., Pre 0000000 | 1] | Jan. &M@ | 1 w | % ) -
Amerioan Sugar Refintng _........oo- 00| 1) \Ju. 3'03| 1 13 1324 125 121} n
Atohison, Topeka & Santa Fe . 1, 2 Dee. 1,'02 21 0 81 t
Atehison, T & Santa Fe, Prefd 114199500 3§ | Feb 2,°03| 106 m‘ v v )
Baltimore & Oblo. ... .. .. aT818000 | 2 .Mu. 2,03 1§ o o2 W | W
Baltimore & Oblo, Prefd. w2To0| 2 |ser 2,005 W ” 964 02 "
1 rook 000 | ) w 7 “i o o
; B8 8| R |8 G
Ua )'l‘:):l. & Ohlo.. o7 j ‘ ’ “‘ “5 “‘:l
Ohiony R 50 l 214 "t - 5
W 187 1 1% |=. i;‘i ™
108] 13‘ l 1 167 169} 169
170} 140 162 142 2
%l | “:l 186} 7
b 15 19 1 1 "
“" 0, l My 32 » a
1 0 9 9 0
% 118 # w | =
"ot W Y % “ | 3
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“ » » a » | 8
s e B84
ol 36} a 36} oy !
9] . 89} 6} # 5
3 ke B 1 :{ ]
1:‘ 62 66} €
&) b7 61 i | ®
Hooking Valley.... 6 90 )
un.a“h-‘m 439 173 187 s | ™ :‘:} xt'
Iw:oCclwd. . 7] :‘ :: \ :‘ z‘: ‘:
Lake Erle & W i n | Bt 4l i “
m ........ 1 Mar. 2,'%6 9 3 | 81 13 " %
ville & Nashvil 2) |Feb 9, 03| 109 I 1" wl vy
nmpnuﬂm Ry “ .::: 18, o b H b 1 :‘ﬁ! 150
B iekn COBATRL. .. o v:vees sesssissrsrsssssses] CLEMRINL oo ousee g 3y 213 ) 1) P
Minn, & 8 o 3 Jan. 18,'03| 118 105 109 100 I 104
Minn,, St, Paul & 8, e 81 ) 1« o
M ,Kansas & Texas. . ... ... . .| 85,280,500 . . 3 M 2 S "y ¥
Missouri, Kansas & Texas, Pref'd..... 18,000,000 Cishnaks ek w | ° ™ 164 56, :1
Missourt Paelflo . ..o..ocieniiins o otemen00| % |Jan, 20, 1y | o8 1185, 1074 |m! 10
Nattonal KK, of Mexico Travuvess| 33,350,000 ; 1% 17 1 1
New g:: (();tuﬂ M'lmh.‘ ~~~~~~~ . Ir‘lg,g 1y Jan, 15,'03 la " l“) I:‘ l:‘ ll;
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Fimerica.

BALANCE SHEET 3lst DECEMBER, 1802.

DR.
£ d. £ s 4
To Capital i e 1,000,000 0 0
20,000 shares of £50 each,
rully paid, .
To Reserve T Y S B ‘;H:.:,I‘I_N-) q‘n 1':
To Deposits and Current Accounts .. 3,008, T k- ;.
To Notes in Circulation. . «o «v o we be oo 616,052
To Bills payable and other Liabilitles, _ ___ _
neluding Provisions for Contingencies .l.u.h.,.\.:t T ‘f
To Rebate .\vvount..‘.. R e L B e 14481 8
To linbilities on Endorse- i
ments. . v ea ae o £300,0628 30
To Profit and Loss Account—
Bal brought forward from ¥
aoth June, 1902.. .. . 26,000 0 8
Dividend pald Oct, 1902 30000 00
6op0 0 8
xet profit for the half-
year ending this date,
after dedueting all cur-
rent  charges, and pro-
viding for bad and doubt-
ful debts. . st L .
66361 0 5
Deduct:
Transferred to Re-
wrve Fund £25000 0 0
Transferred to Of-
fleers” Widows' &
Orphans’ Funds o587 0 2
Transferred to Of-
ficers’  Pension
Fund .o «o 808 14 10
Staff Bonus.. .. 6,000 00
- 0
Ralance available for April Dividend . 5 5
£8180.205 12 2

Wi
Pranches,

have examined the above Balance Sheet with the
and find it to present a true statement of the

Losbox, 19th February, 1903,
The vearly general meeting of this bank was held on

Tuesday at the office of the corporation, No. b Graces

chureh Street, E.C., Mr. G. D. Whatman presiding,

The Secretary (Mr. A. G, Wallis) having read the
vertiscment eonvening the meeting.

I'he Chalrman sald: Ladies and gentlemen, I now have
to move the adoption of the report and balance sheet,
which are presented to you in the usual form. In Sep-
tember last you had the accounts for the first six months
of the vear sent you, but it is at the end of the year al-
wiys that the accounts are finally made up and additins
made to the reserve fund andany other special approprin-
tions which may be considered desirable. We had on
Decemmber 31, including the carry-ove yn last time, a
balance of net profit amounting to £ 31, neninst only
€49.1171 at the corresponding time last year. We propose

ad-

to pay the same dividend as last year. which will take
Cauii0, and we also propose to add £25000 tn tan re:
worve fund, which will then smount to £200.000. Last
A\l

o were only able to add £

000 to the rescrve fnd

but 1 am g'ad to say cur profits are sufficient this year ty
el vs to put by £25000, the same amount by which
wi rensed the fond in 1800 and 1900, We also transfer
€07 0e 20, to the Officers’ Widows' and Ornhansg’ Fund,

and Csg2 145 10d. to the Officers’ Pens'on Fund, These
appr oriations require your  sanction, and are  therefore
br t to your notlce in the accounts,

BONUS TO THE STAFF

W propose also, with your approval, to give a bonvs 19
the <toff of 10 per cent. on their salaries. You have an
excotent and loyal staff, both here and in Canada, aud it
i« o very long time since they have had anything in the

A

i
|
|
%
1
1
!
1
|
!
|
|
|
}

CR.

] £ 8. £ a4
By Cash and Specie at

Bankers and in hand..
By Cash at Call and Short

651,104 15 1

notlee. . LSRG 06
—_— 2,404,200 15

By Investments—

Consols  £225,000

at %o L E£202500 0 0

National War Loan,

£50,000 at HO 45000 0 0 »
Exchequer Bonds,

L£20000., . G

24,046 17
veom———— ~2T2046 17 6

Other Securites.. o8y 2 7
. O 471,186 0 1

By Bills recelvable, Loans on Security,
and other Accounts.. .. .. <« o CHOoOLNT 4 T

By Bank Premises, ete., in London, and
ut the Branches. . a5 We W8 131812 11 11

NoTeE.~The latest monthly Return re-
ecolved from Dawson City is that of
the 20th November, 192, and the figures
of that Return are introduced into this
Account, The balance of the trans-
actions for December with that
branch has been carried to a suspense

Ale, pending the receipt of the De-
cemler accounts,
| L£8,180,205 12 2
Books in London, and the certificd Returns from the

Bank's afinirs,

\

|

EDWIN WATERHOUSE, |
GEORGE SNEATH, >
Auditors,

Of the Firm of
Price, Waterhouse & Co.,
Chartered Accountants,

way of a bonus, The last one was In 1883 - twenty years
ago—and was then, for some reason or other, only glven
to the Canadian staff, and, 1 belleve, not even to all of
them, Tle bonus we now propose to give is for the whole
staff throughout the bank. 1 am very glad our profits nl-
low us to do this, as we feel sure it will be greatly appre-
clated by the members of the staff, stimulating them to
inereased energy and zeal for the bank's interests, and at
the same time showing them that we and you fully ap
preclate thelr services in the past. 1 trust this will meet
with your hearty approval. It will take Just £6,000, and
we shall then carry over £3,41 to next year's account.
Compared with this time last year our deposits are about
£53.000 less, but our note cirenlation is £115,000 more
than last year, and reached at one thone during the year i
yecord figure in the history of the bauk.  Other Canadian
Yanks Fave had a Vke experience, and 1 belleve that
throughout the Dominion the bapk potes in o elrenlation
have Inereased no less than ten willion doltars during the
vear, which means that nearly two dollars aplees more is
earried i the pockets of every member of the population
than Iast year. Our ensh and onr call and short notice
woney shows an incrense of about C185.000 and onr in-
vestments on the last day of the year were about £22,000
Joss than last venr. Put T may mention that sinee that
date we bave Invested £100.000 more in Canandian Govern-
ment securities.  With regard to the bank premises ae-
count, T should like to say n few words, This aceount
shows an inerense of over £11.000 in the year. [ helleve
that the £131812, which s now the figure at which it
stands, is fully represented by the value of our premises
bt 1 feel that it is only due to yon to say that you must
not be surprised if in the next few _\'t-nr;t YOUu see n con-
siderable rise in the figures, 4
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OPENING OF NEW BRANCHES.

We have had the subject of the opening of new branches
and the improvement of old ones very gerfously before us
during the past year. Our valued colleague, Mr, E A
Hoare, pald a long visit to Canada in the autumn, and,
amongst other most valuable work w hich he did for the
bank he went thoroughly into the premises question with Mr,
Stikeman, our general manager, and the result Is that we
have bought new sites for banks in Winnipeg and Ottawa
It is impossible to do a big business nowadays or to at-
tract new business, unless you are up to date, and when
our competitors oceupy fine business premises it is a mis-
take for us to keep in the background. We intend, there-
fore, at Winnipeg to have an up-to-date bank as soon as
possible, and we have made other arrangements there by
which we hope, under the new management of Mr, Mc-
Hafle, to see o good increase in our profits from that im
portant part of the Dominjon. At Ottawa our old bank
wiis not in the best part of the city for business purposes
and we have now secured a superior site, We hope tha
under the management of Mr. Harvey it will not be long
before we shall see results showing that we have taken a
step in the right direction. At Victoria, we have enlarged
and improved the bank bullding, and at Toronto also w
have made considerable alterations, by which we should
get an improved rental for floors which we do not requir
for ourselves, We have also opened a new branch at To
ronto Junction, and we shall shortly have an uptow
branch in 8t Catherine Street, Montreal, thus followin
the example of other banks in that eity, who have fo
some time established suburban branches in various di
rections. Besldes these places, we have opened branche
at Yorkton and  Battle _in the Northwest, both o
which towns lie to the north-west of Brandon. 1 hav
also to Inform you that during the last six months w
have acquired the business of a small private bank at
Fenelon Falls, In Ontarlo, which we hope will turn out
an advantageons purchase, and we have closed a small
branch which we had at Atlin, 1t Is unnecessary for me
to delay you much longer with my remarks, bhecause Mr
Hoare, who will second the motion for the adoption of the
report, will add a few words about his visit to Canada,
which I am sure will interest yon very much,

FYFLING OF CONFIDENCE IN THE FUTURE.

I will only add that the year 1902 was, on the whole, n
satisfactory one in Canadian finaneial circles, and close
with financial institutions in excellent shape, and with
marked feeling of confidence in the future, Canada’
development is something for Canadinns to be proud of
and signalizes the fact that they possess enterprise, busi
ness ability, theift, and, in fact, all those qualities whicl
erente commercial greatness in a country, The five and
n quarter millions of population have during the last few
years increased  thelr fore fgn trade no less than 65 pe
cent.: they have Increased the deposits In chartered banks
over 84 per cent, and their deposits in the Government
Ravings Bank over 20 per cent. Their discounts with
banks have inereased €8 per cent, their bank note circula-
tion ov 58 per cent., and the cirenlation of Government
notes over 46 per cent. 1 think yon will agree with me
that these great Inerenses by so small a population entitle
them to universal admiration. T will now formally move

that the report and balance sheet be recelved  and
adopted
Mr. E. A, Hoare: 1 beg to second the motion for the

adoption of the report and the balance sheet,  When the
ehairman told me that he shonld call wpon me to take
part in today’s proceedings, I was relnctant to respond
1o s invitation, for this reason, that when 1 was in the
ehnlr last year, influenced solely by what | bhelleved to be
my duty tr the shaveholders, | wsed words which eansed
pain to some of our friends in Canada, and the knowledge
of thix bas since been o canse of much regret to me, so
mueh so. that 1 have felt disheartened in addressing yon
to-day, and should have preferred to be a listener rather
than » spenker: but as it s the wish of my colleagues
that 1 shonld say a few w wds  respecting my visit to
Canada last sutumn, 1 feel that 1 eannot refuse to do so,
In the fiest place, 1 may say that 1 went across with the
obfect of visiting o relative and enjoying o holiday, and
without any Intention of devoting myself to  business
watters: but when T oarrived in Canada and found every
wan exerting Phoself to the ntmost 1 felt that T too must

endeavonr to make some contribution, however humble,
to the great work that Is pow being carried on in the
Dominion: and,  therefore, making  Montreal my head-

auarters. 1 visited as many of our branches as the time
at my disposal would permit. T do not propose to weary
you with a detalled account of my journeys, but | may say

that 1 went as far as Halifax, in the east, as fur as
Brandon in the west, and then visited our principal
branches In Ontarlo, returning after each Journey o
Montreal, and there comparing notes with our gooeral
manager. It has been a great advantage to me to oot
our branches, to renew old friendships with some of our
branch managers, and to make the acquaintance of oiers
whom 1 had not met before, and | earnestly hope thor in
the future we may see good results from some of the
changes which were introduced with the cordial approval
of the court and of the general manager during my visit
The chairman has already explained to you all the im-
portant features of the balance sheet, and  particuladly
the Increase in the premises account, and  the  reasons
which have made that increase absolutely necessary. |
do not shrink from the responsibility of having recom-
mended the court to ineur a heavy additional expense on
this account. Competition is keen, and unless we provide
our managers with suitable and well-equipped  bulldings
in the very best situations, we eannot hope to secure onr
falr share of the commercial business of the couniry
Having spoken thus far respecting our private affairs |
way perhaps succeed in Juteresting you If 1 =ay a few
words on those subjects which 1 found to be of principal
interest in Canada.

. > IMMIGRATION,

First, and before all, the tople of most absorbing lnfer-
est was immigration and the settlement of Manitoba and
the Northwest, In all parts of Canada, In the east ax
well as in the west, in the hotels and on  the cars the
conversation constantly turned to this subject, for it is
fully recognized that the settlement of this vast country
I8 # most important factor at the present time in the pros-
perity of the country. The harvest of 1002 exceeded 100,
000,000 bushels of grain, of which 60000000 bushels were
wheat, and this bountiful harvest was garnered in the
best possible condition, and has realized falr prices. The
result bas becn that the sales of land have shown o re-
markable increase, the Canadian Pacific Rallroad having
sold In 1902, 2411000 acres, realizing 81200000 dollars,
compared with sales of S30,000 neres, realizing 2,612 000
dollars in 1901: the Canada North-West Land Company
in 1902 sold 515,000 acres, realizing 2519,000 dollars, thos
ceeeding the sales of 1001 by more than four thmes, The
immigrants, generally spenking, are of the Dbest cliss,
many having come across the border from the United
States, and, bringing capital with them, intend to make
thelr homes on the lands which they have purchased. so
that in one or two years at the most, when these new
lands come under cultivation, it Ix reasonable to think
that the yield of graln will largely exceed that of last
vear., Winnipeg appears to be the natural base for this
vast country, and the Inhabitants of that city fix their
aspirations high when they speak of its future. 1 am not
golng to endorse, or even to repeat, all the predictions
which 1 heard for the future of thelr eity, but I may
soberly say that in my opinion Winnipeg s destined m
play a most important part in the commereial history of
the Dominion, and it Is for that reason that we have -
chased a most valuahle plot of ground in the heart of the
eity, and are erecting thereon a bullding worthy of the
bank. Bt we must not be too sanguine, for this great
country of marvellons fertility  holds no  charter from
Providence that will prevent the recurrence of had sea-
sons and injured erops; and then the buoyant spirvit which
exists to-day, after two years of the finest harvests ever
known, will give place perhaps even to  despondency
Since my return home the question has bheen put to me hy
several friends: Is not this a repetition of the exeltenent
in the early elghties? And to this 1 feel able to reply in
the negative, Twenty years ago the mov t Wit one
of simple  speculation without  settlement, w, It oap-
pears to me to be one of Investment, combined with oceu-
pation of the land; and 1 feel sure that the country s now
far better prepared to resist the depressing effects of o
bad harvest than It was at the close of the last century

TRANSPORTATION,

The next subject 1 think of most general Interest, espe
clally In the West, was  transportation.  With such an
abundant harvest it was, of course, impossible for the ex-
isting rallronds to make the necessary areangements o)
Its conveyance to market, and consequently there was o
good deal of eriticism, for, prices being n:mumulrl\' goud
producers were unanimons in the desire to send forward
thelr crops without delay. It appeared to me that there
was much exaggeration in these complaints, for the great
rallway which traverses this country was evidently doing
its utmost to meet the wants of the community. As 1
{llustration of this 1 will read a statement which appesr-
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Le “Montreal Gazette,” whilst 1T was in that city.
as follows:—“On November 8, G156 cars, vm"r‘ylnu
Jels each, left Winnipeg for Fort Willlam. Three
(rack was covered by one day's train in shipping
wheat 1o market.” Such a  statement as that is surely
sufficiont proof that the great railway company Wis m:(
peglecting the jmportant requirements of the West, There
was no doubt a shortage of ears, and also a deficiency in
adequitte locomotive power; but such deficiencles cannot
pe remedied in a short time, and it certainly appeared to
me that the railway companies were not in the slightest
deg plameworthy, The fact is t!m( the settlement and
eultivation of the lands west of Winnipeg has proces ded
g0 rapldly and with such remarkable results as completely
p the equipment of the country both in trans-
During

ed n
It w
o0 !
miles of

to outst

port awd in elevators for the storage of grain.

the time that 1 was in Canada the air was full of ruxnmunn
respecting rallway extensions and the construction of
pew ronds, and hefore 1 left it had been officially an-

pounced that another great line would streteh across the
prairies to the Pacific Const—an announcement which was
peeeived with a most cordinl weleame, for the construction
of this road is not likely to injure existing interests, and
cannot (ail to be of Immense benefit to Canada by render-

ing accessible large tracts of fertile land which are at
present too far distant from all means of transport for
profitable oceupation,

CIRCULATION,

The thitd subject to which T may refer is of interest
chlefly to the banks, Tt is circulation, On a  previous
aceasien | have explained to you the provisions of the

Bank Act regarding the eirculation of the banks, and 1
will not go over the ground again, heyond reminding you

that the banks are permitted to fssne notes equal in
amount to  their paid-up eapital, but no more. Last
autumn, owing to the activity of trade and the un-

usually  abundant harvest in the West, the demand for
potes was greater than the banks could supply, and the
pesition hecame one of serious anxiety to all of us. Vari-
ous suggestions were made for the allevintion of this
dificulty, but without meeting with general approval, for
bankers and merchants alike are convinced that it would
be unwise to relax the provisions of the Bank Act, which
are regarded as eminently satisfactory. On this subject
I may quote a few words from the address of the presi-
dent of the Canadian Bankers' Assoclation, delivered at
Toronto on November 13, He said:—*1 am convinced that
“po radical change in the fundamental prineiple of our
seurrency svstem should be undertaken, more than that, 1
“helleve any legislation looking to the provision of easy
“tacilities for inflating the currency will weaken the sta
“blity of the banks and tend to impair the system which
“has been established,” This is sound teaching., The rem-
edy which is most generally accepted is that the banks
should fncrease thelr eapital, and some have already done
this. We onrselves must bhe prepared for an increased
cireulation during next antumn, and with this object we
have, since the publication of the balance sheet, made an
Investment in Dominon of Canada securities, so that we
may be prepared, in ease of our circulation exceeding the
anthorized lmit, to deposit these securities with the Gov-
ernment by way of security against any excess, as pro-
vided by the special elause in the Bank Act which refers
to the cirenlation of this bank. The conslderable increase
in onr own cirenlation during the autumn of 102 was
cansed partly by  our desire to render assistance to onr
friendly mpetitors whose own powers were exhausted
and thos th relleve a situntion which was one of  reg
tension - but it appears probable that in this present year
!M- whole of our authorized civenlation will be absorhed
by onr own requirements

Dr. Drvedale made a few congratulatory remarks

after

which 1 motion was put and earcied unanimounsly.

The retiving directors and anditors were re-cleeted, and
A vote of thanks to the chairman and directors brought
the procecdings to a close

British  Fire

WANTED By

Endorsement Clerk.
Apply, P.O. Box 2.
Montreal.

Office
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TENDERS FOR GOVERNMENT
OF BRITISH COLUMBIA.

3 1-2 p. o. Debentures.
Tenders will be recelved by The Can-
adian Bank of Commerce, Vietoria, up
to the 20th of April, 198, for the pur-
chase of $20,00 Government of Brit-
ish Columbla Dyking Debentures, in
denominations of  $1,000, issued under
the authority of the “Public Dyking
Act,” bearing interest at the rate of
31 p.c. per annum, payable half-yearly,
at the Government Treasury, Victoria,
on the 1st January and 1st July in each
year; the principal redeemable In
years from the 1st July, 1902
Tenders to state the price net. In-
terest will be payable from the date on
which the purchase money s deposited
at The Canadian Bank of Commerce,
Victoria. The Bank, acting under in-
structions from the Government, re-
serves the right of acceptance of any
tender.
Tenders to be addressed to the Man-
ager of THE CANADIAN BANK OF
COMMERCE, VICTORIA, B.C.

DEBENTURES.
CITY OF STRATFORD.

8 aled tenders will be received by the undersigned il
noon, on Saturday, the 28th day of March, 1903, for De-
bentures to be issued under by-law 988, for the purchase of
Water Works, to the amount of $100,000.00, bearing date
the 1st day of May, 1903, bearing Interest at the rate of
four per cent. per annum, payable in annual instalments
of principal and interest of $5,783.00 on the first day of
January, in each year.

Al:o for $8,000.00 Debentures to be issued under by-
law 989 for road improvements, bearing date the 1st day
of day, 1903, payable 1st of January, 1013. Said Deben-
tures to bear interest at the rate of four per cent, per an-
num, payable on the 1st day of January, in each year,

Debentures to be deliverable at the Bank of Montreal,
Snhatford. Tenders will be received for the whole or for
any poriion thereof,

Dated this 9th day of March, 1903,

W. LAWRENCE,
City Treasurer, Stratford.

OFFICES TO LET

The suite of Offices with vaults,
now occupied by

R. WILSON SMITH, MELDRUN & €O,
STANDARD BUILDINC, 157 St. James Street,

will become vacant on Mav 1. Rent Moderate,  Offices suitable
for insurance companies, lawyers or accountants, etc.
Apply to

R. WILSON SMITH, MELORUM & CO

THE " 4o al
ME Fome Life Rssociation
oF ClANAD|A
INCORPORATRD BY SPECIAL AOTS DOMINION "ARLIAMENT,
Head Office-Home Life Bullding, Toront-.
Agents Wanted in Unrepresentcd Districts
Apply to LT-COL A, FRASER,

Room 22, Imperial Building, Montreal.
President, HON. R, HARCOURT, M A, K.C.
Managing Director A, J. PATTISON

The Equity Fire Insurance Co.,

TORONTO, CANADA,
WM. GREENWOOD BROWN, General Manager,

e GGENERAL AGENTS —

Carson Bros,, Montreal. Faulkner & Co,, Halifax, N 8.,
Fred J. Holland, \\'Innlm W. 8. llollunl,"-m-uunr.
D. R, Jack, St. John, N, B,
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The Dominion of Canada

“Oldest Accident Assurance Co. Ini;ho world"

... Railway Passengcrs
JA‘%&E‘)IM%%@!‘““‘ Assurance Company

i
|
1
i
HEAD OFFICE - ATORONTO } \Established 1849) OF LONDON, ENGLAND
| Capital fully Subscribed . AN $5,000,000

BONDE ™ na=" "

btscoss “ :l.a‘fmucppnlti over A ,:','°88-°°°
H Specially adapted for Business | i ’ T PN e ,* 00,000
Accldeﬂt PO'IOIOS or Professional Men. Deposited with Dominion Covernment - 100,000

CEO. COODERHAM, | ALL KINDS OF PERSONAL ACCIDENT AND

=
\

. E. ROBERTS,

|
General Manager. President. |
H. WAL'K '.; .I.m«\rirl Manager Prov. of Quebec, ‘ DISEASE POLICIES AND F—M
TEMPLE BUILDING, MONTREAL. ‘ ‘Beginning Business”-Good live Agents wanted inall
towns of the Dominion, apply to

Aliance Assurance Company, Ltd. | . eeesrricinon o ey o o

WITH WHICH 18 UNITED THE ‘ BRITISH EMPIRE

IMPERIAL FIRE OF;I(.;E o LIFEA!SSlIJRANCYE co.
el sl , J stablished 56 Years.
CAPITAL $26,260,000 | pyNpg, - - - - - - 816,805,000
Head Office for Canada: Imperial Building, Montreal. | B
| Reserves based on the New British Offices
¥. M. WICKHAM, Manager. l Om. ® Mortality Table, with 3% interest.
‘LA. McDOUGALD, Manager,
|

MONTREAL

Fidelity Bonds.

We furnish bonds for employees of Banks, Railroad, {Incorporated 1876,

| THE
Express, Telephone, Telegraph Uo ‘s, ete. For Mercan- }
tile and other corporstions. For all persons holding ‘

positions of public or privae trust, Drop us a card for

farther information. l1 INSURANCE COMPANY.
THE LONDON GUARANTEE & ACCIDENT Al Policies Guaranteed by the LONDON AND

. “ffx’;“:’gm"ﬁuz‘,g s \ LANCASHIRE FIRE INSURANCE COMPANY
¢ b 42 KING 8T ;\'m'l'. TORONTO OF LIVERPOOL

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL - - $1,000,000.
Provident Policies issued at all ages. Premiums from ten cents per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - = M2-11 KiNG STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

* e
THE MAIN FEATURES OF THE COMPANY ARE:
Progress. The Company Commenced Business in th: Reign of George I1I, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. . $ 387,066 . . $ 800,605
KING WILLIAM IV. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 ‘ 4,676.410
KING EDWARD VIL. . 3,600,670 . . 11,186,406

In addition the Company has a Subscribed Oapital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policy-holders of $17,185,405

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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$2,000,000 00

1,286,000 €O
. 271,00000

The Sovereign Bank of

Capital Authorized I
Capita! Paid Up F et & LY

Reserve Fund T URT D T
FRESIDENT: I S, HOLT, Esq.
VICE-PRESIDENTS 3
RANDOLPH MACDONALD, Esq.  JAMES CARRUTHERS, FsqQ.
DIRECTORS.

ARCHIBALD 1'A.\|l"ﬂl')|.l. Esq., M.I%

A A ALTAN, EsQ.
Hox. Il TER MCLAREN, How. . MCMILLAN,
JOHN V'L GSLEY, EsQ. HENKY R. WILSON, Esq.

llANCHI.I——Amhuubur . Clinton, Crediton, Havelock, Exeter,
Mount Albert, Markham, Montreal West End Branch, New
. Perth, St. Catharines, stirling, Stouffville, Sutton, rQ.,
«. Waterloo, P.Q
BANKERS AND CORRESPONDENTS :
fted States—J. P, Morgan & Co., New York ; The Standard
ny. New York; Commereial National Bank, Chie eu; Girard
k. Philadelphia ; Atlantic National Bank Boston ;
al Bauk, St. Louls, Mo. ; National Live Ktock Bank, Chicago ;
Bank, Detroit. In Great Britalo—J. 8. Morgan & Co.
France — Morgan, Harjes & Co., Paris, In Germany-—
mburg, Berlin, &e
D. M STEWART, (ieneral Manager

National 1:.'..‘.'33. Company

capital, $,00¢€ ,000.00 Reserve, $300,000.00
OFFICES:

MONTREAL TORONTO,
SOME CAP CITIES
in which Trust Companies can be of Service:
As Executor of Wills and Administrator of Estates.
As Trustee of Bonds and Private Settlements.
As Liquidator, Recelver and Curator of Bankrupteies,
As Agent and Attorne of Executors and others,
A# Investment AB."“ or Trust and Private Funds.
As Hegistrar of Stock for Joint Stock Companies.
" ‘As Depository of Deeds, Securities, ete,
5 As Finaneial Agent.
163 St. JAMES STREET, MONTY REAL,
Correspondence and Interviews invited.

A. G. ROSS, Manager.

.« THE . .
CENTRAL CANADA
LOAN and SAVINGS COMPANY, |

TORONTO, - -

WE HAVE "PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds

WHICH WE NOW OFFER, TO YIELD FROM
% 10 5% PER CENT.

State Savinge
London, In "
Dresdner Bank, Ha

WINNIPEG

o s

A

INSURANCE AND FINANCE CHRONICLE.

Capital Authorized, $2,000,00.
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EASTERN TOWNSHIPS BAN

(FETABLISHRD 1869).
Capital paid up, $1,989,390
Reserve Fund, $1,200,000
Board of Directors :

R. W. HEXEKER, President; Hon, M. H, COCHNRANE, Viee President
ISRAEL WooD, J. N. GALER, N. .. Tnomas, G, STEVENS, O, H. KATHAN
H B Brows, K.C., J. 8. MITCHELL.
Head Offce: SHERBROOKE, Que.

J. MACKINNON, General Manager.

Branchea : ['rovince o, Quebec—
Rock Island,

Montreal, Granby, ‘ Ihi'om
Waterloo Coaticook, Hunti on, St. Hyaeinthe,
(‘mun"ﬂlo. Richmond, Bedford, | Ormstown,
Sutton, St. Johns, Windsor Mills

|
Province of B.C. 1 Grand Forks, Phanix-
» Canada : Bank of Montreal and Branchee. Agentsin 1 ondon, Eng.
National Bank of Scotland. Agents in Boston : National Exchange Ban
Agents in New York : National Park Bank.

Collections made at all accessible points and remtted,
Company

e RELIANCE Compar

84 KING STREET EAST, TORONTO
Manager, J, BLACKLOCK
Becretary, W, N, DOLLAR

Agentsi

Loan and Savings

President, Hon JOHN DRYDEN.
Vice President, JAMES GUNN, Esq.
BANKERS:
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.
PROCRESS OF THE COMPANY.
Perm. Stock

Ending Dee. 31, Fully paid, Total Assets. Earnings,
I8t year, 1806 $ 24,800.00 $ 40,751,719 $1,106.71
nd 187 166,518 00 255,334.01 9,500.48
grd ** 1898 1,614.46 488 423,29 28,1564
4th “ 1899 864,434.08 767,274,400 49,135.80
5th ¢ 1900 441,345.81 944,316.08 66,637,86
6th ‘¢ 1901 533,200 1,086, 853.60 77,000,02

By an order of the I.|uuu-n|m.—()uvenmr-lM,‘ounell, dated July 10, 1901
the Company is authorized to issne PERMANENT STOCK in shares of
*m.w ench, These shares are now offered for subscription at & Premiuw of

The Trust and Loan Company
OF CANADA

INOCORPORATED by ROYAL CHARTER, A.D. 1845 4L

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Real Estate and Surrender Value
of Life Policles.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

Money to Loan on

5%
DEBENTURES

ly.
All the InlorluJon for the msking.
Write To-day.

“standard Loan Compan

24 Adelaide Street East, TORONTO,
ALEX. SUTHERLAND, D.D. - . - PRISIDENT,
W.S. DINICK, - . MANAGER.

SAFETY
Is the First Consideration of Cautious Men and Women

Safety Deposit Vaults. Special Department for Ladies.
For the sum of Five Dollars and upwards you can place
your Diamonds and other valuables, also important Ig.dl.
etc., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale
Business Men is respectfully ullo’d to notice that

C o .tcu u‘: 1 K

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarntee

and Retall
this Com-

= 1902 k-
THE BEST FINANCIAL YEAR
IN THE HISTORY OF

THE NORTHERN LIFE

POLICIES ISSUED, 81,119,725

Tota! lusurance in force . $3,172,635 GAIN 167
Prevoum Cash Income  + 994% ¢ 817
Interest Cash Income 10,632 “ 80%
Totw! Cash Income §or L8 110,022 * 80%
Total Assets . > . 332,044 " 187,
Added 1o Reserve P 54,3 “« 4%

. . 07
Ratio of Expenses to Income Decreased 167,

ipal and Interest.

in, T
MONTREAL TRUST & DEPOSIT “C0'Y., 1mor woTae oAme a7

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.°°

Fire risks accepted on aimost every description of insurable property
Canadian Head Office
67 BEAVER HALL, MONTREAL
J. E. E. D'c‘.o"' ”.n.‘.’

Head Office, London, Ontario
JOHN MILNE, Managing Director.

Agents wanted throughout Canada,
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THE NET SURPLUS OF ASSE TS
OVER LIABILITIES EXCERDS
THAT OF ANY FIRE INSURANCE
cO. IN THE WORLD.

livg;'pool

CLAIMS PAID

KXCHEED 200,000,000

CANADIAN BOARD OF DIRECTORS

A V. Gaver, KsQ Chalrman
W. J. Bucnanan, Esg Deputy Chairman
SAML FINLAY K. 8 Clo

Ksg vatoN, KsQ

SIR ALEXANDER LACOSTS

and Fondon =4 Globe

CAPITAL AND ASSKTS EXCHEED
CANADIAN INVESTMENTS EXCEED

HEAD OFHCE—caMdﬂ Branch MONTREAL Applications for Agencies invited

WM. JACKSON,
Depuly Managr. J, GARDNER THOMPSON, | Managers.

fInsurance Co.

61,000,000
= 3.000,000

in unrepresented districts,

G. F. C. SMITH, ) Joint Resident

* The Oldest Scottish Fire Office ™’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - MONTREAL
Lans'ng Lowls, John C. Borthwick
Manager. Reoretary.

Total Funds in Nand over $20,040,00

Head office NOTRE DAME 8
S ———
C ANADA Montreal

INCORFORATRD BY

ROYAL CHARTER

The London Assurance

A.D 1720

180

Upwards
Yoars Old

of
W.KENNEDY
W. B. COLLEY

Provident Savings Life
A ssuranee Hociefn

OF NEW YORK.

Eowarp W. ScorTt, PRESIDENT.

THE BEST COMPANY FOR POLICY HOLDERS ano AGENTS

t Joint Managers.

Successiul Agents and Gentlemen Seeking Hemunerative Business Con-
nections way Apply 1o the Head Ufice or any of The Bocloty’s General |
Agents.

J. HENRY MILLER Manager,
103 Tomple Buliding, Montreal, Quebec, Canada |

Solid and Progressive

Since its Organization in 1869

The Mutual Life of Ganada

For 30 yems THE ONTARIO MUTUAL LIFE

has paid to its Polieyholders in cash :—

For Death Claims

For Endowments and Annuaities -

For Dividends to Polleyholders . .
For Cash Surrender Values to Polieyl olders

$2,424562168

. $704,462.31
- $1,177,061.77
$£60.670 1
making $5,225,6816,22, and it holds in Surplus and Reserve
for the security of its policyholders on 4 and 3} per cent. basis
$6,424,604.21, being a grand total paid to polieyholders and
held for their security of $11,6560,210.43
exceeds the total premiums paid to the Company—the result of
83 years' operations and actual favourable results count in
life insurance.

ROBERT MELVIN,

This sum largely

CEO. WIG!IAST; ; VW:II‘ RIDDELL,

President Manager. Secretary.
INSURANCE
SUN orrce

FOUNDED A.D. 1710
HEBAD OFFICE

Threadneedle 8_treet. - = London, Eng.

Transacts Fire business only, and is the oldest purely fire
sffice in the world. Surplus over capital and all liabilities
:xceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.
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The SlellCSS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

86,000,000

CAPITAL . . -

Cover disablement caused by any Sickness or Accident

I'he most liberal and attractive Policy issued by any
Company.
HEAD OFFICE

upap OFFICE Temple Building, MONTREAL
CHAS. H. NEELY, General Manager.

CANADA ACCIDENT

ASSURANCE COMPANY.
MEAD OFFICE - MONTREAL

A Canadian cnmpuu for Canadian Business

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON-SMITH,
President.

T. H. HUDSON,
Marager.

NORTHERN

Assurance Company of London. Eng.
Esrtasusnep 1886,
Capital and Accumulated Funds.. +$42,990,0C0
Annual Revenue from Fire and I.Ilo Pn-
mlumu and from Interest on Invest-

ed Funds
Dopulted with Diminion Gevernment for
the Security of Policy Holders..............
OANADIAN BRANOH OFFICE :

1730 Notre Dame Street. Montreal
ROBERT W. TYRE, Manager

C. E. MOBERLY, Inapecior

6,658,000
238,000

MOUNT-ROYAL **™¢ozany
Authorized Clplul— $1,000,000

HEAD OFFICE-Standard Bullding, Montreal

ent, RopoLPHE FORGET, Vice-President, Hox, H. B, RaixviLLe
J. F. CLEMENT Jr., General Manager

Ll Agents wanted in Montreal and Prov, of Quebec.

Respons

INSURANCE AND FINANCE CHRONICLE

Surplus . . . . 70 IJ‘? 497
Outstanding Assurance ,29) 446, 595
| New Assurance e . 281,249944
| Imcome . .+ . . 69,007,012

ACCIDENT & PLATE GLASS | yoNTREAL OFFICE: 157 St. James Sreet

415

“STRONGEST IN THE WORLD"
———————

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.
Dl-‘.()l-‘.‘;llll-}ll
Assets . . . o

Assurance Fund and all
other Liabilities .

31, 1902,
8$359,395,638

284,268,011

J. W. ALEXANDER, President.
J.H. HYDE, Vice-Presidont

8. P. STEARNS, Manager

TORONTO OFFILE 90 Yonge Street.
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

Pos:nvs EVIDENCE &>
. Have building or stock

PHOTOGRAPH ED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREALW

CJTHE .

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
NOORPORATED A.D. 1888. CarivaL, 500,000,
Home OfMce - Princess lcmt.. Saint John, N.B.

DI «FrOTORS.

HON, JOHN V, lEJ‘I.IH, A ALFRED MAKKHAM
HON. GEO A, COX,

Vice-I'ven ndent,
J.J. KENNY,
(Prosident Western Ass’ce Co.) (Viee-President Western Asms oot
AI.IXANDII( P. BA INLHI 'LK FREDERICK J.G KNOWLTON,

A. GO R()O‘d l!A(’Ifl‘ Secretary.

OABLE ADDRESS
OMRONICLE

Member of the Montrea} Exchange

R. WILb()N SMITH

FINANCIAL AGBNT

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT  INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
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Soottish unl_o_n & National

Insurance Company of Edinburgh. Sootland,
ESTABLISHED (824,

Japital, - - - - - $30,000,000
S A s ww e W " 44,763,437
Daposited with Dominion Government, - 125,000
lavested Assets in Canada, - - - . 2,108,201

North Amo'riio‘n' Dofmmol!:-ilr‘f;;d. Oonn., U.8.A.
JAMES H, BREWSTER, Manager,
WALTER KAVANAGH, Resident Agent, Montreal,
'.: . Toronto,

MEDLAND & JONES,
A, O, ARONIBALD,

Gontinental Life Insurance Gompany

Toronto’

* Winniper

HEAD OFFICE e ® = =

AUTHORIZED CAFPITAL, #1,500,000,00

Prosident Mon, WOHN DKYDEN*
Genoral Manager. CEO. B. WOODS,
Secretury, CHARLES M, FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

HE right plans of Life Insurance, honest in pur-

pose, correct in principle, fair methods of deal

ing with policyholders and agents, impartial in treat:

ment, just in setilements—all cardinal aims of the
management of the UNION MUTUAL.

Union Mutual Life Insurance Gq.

PORTLAND, MAINE

Fred. E. Richards, President.
Arthur L. Bates,

Good Agents always welcome ; satisfactory territory open
for men of that stamp .

Vice-President.

———————————————

ADDRESS :
HENRI E. MORIN, Ohiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Osnade.

For Agenciesis Wemern Division, Provinee of Quebee and Eastern
Outario, apply to

WALTER |. JOSEPH, Manager,
151 St. James St, MONTREAL.

e EXCELSIOR LIFE INSURANGE=~

“THE LOWEST DEATH RATE OF ANY

COMPANY of the same age.
NOT HOW MUCH BUSINESS WE CAN WRITE

but HOW COOD the BUSINESS, IS OUR AlM,

Good Agents Wa_pt.ed

—

Head Office: Toronto.
€. MARSHALL, DAVID FASKEN,
President.

INSURANCE AND FINANCE CHRONICLE.
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’

An agent improves his chanc.s
for good work by working for a com-
pany which has special advantag.s
to offer, such as the MANUFAC-
TURERS' LIFE gives to its Temper-
ance Section.

-

fome good fields still open. W rite for particular (o

J. ¥. JUNKIN, Managing Director.
MANUFACTURERS' LIFE INSURANCE COMPANY
TORONTO, ONT.

" Particulars about these special advantages will be pub
lished in this space from thiwe to time.

THE WATERLOO

MUTOAL FIRE INSURANCE OOMPANY,

—ESTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS - . 334,083.00
POLICIES IN FORCE, 26,97

(ntending Insurers of all classes of insurable proper yhave the optien
usn ing st STOOK RATES oron the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
Presldent, Secretary,
J.A.STEWART, ‘!ulpocluu. WM. SNYDER,

R.THOMAS ORR,

Vice-President

gontinued
Progress -«

it

Turing the last
f:w y-ars the
North American
has mide mar-
_ve'lous strides in
all Departments
tending toits up-
bu Iding, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison of s
THREE SEPTENNIALS PERIODS,

CONTINENT

Year. Cash income. Assets, Policies in foree
1881 $39,013 ;
1888 263,601 066,919
1495 681,478 2,300,518 9,
1902 1,270,840 5,010,813 30,9
\ strong progressive Qanadian Company giving ex-

cellent returns to its polieyholders, thereforv making it
a desirable Company for agents to represent.
THREE ACTIVE AGENTS WANTED.

e NORTH AMERICAN LIFE.

Assurance Company.
Home Office ; . TORONTO, ONT,
L. GOLDMAN, Secretary. WM, MoCABE, Managing Director
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The Canada Life's new business
actually paid for in 1902
was $8,400,000, the larg-

est amount in the Com-

pany's successful record of

56 years.

Established 1822,
.
National Assurance Gompany
OF IRELAND.
Incorporated by Royal Charter.

CAPITAL -~ $5,000,000,

Canadian Branch':
Trafalgar Chambers, 22 St. John Street, Montreal

H. M. LAMBERT, Manager.

PEICGEINIX
Assurance Company of London, England.

ESTABLISHED 17823,
Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 8t. James Street. MONTREAL,

Marine Insurance.

Exports, Imports, Registered Mail

BOND, DALE & CO'Y.

UNDERWRITERS,

30 St. Francois Xavier Street,
MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society
OF

NORWICH, England

—

Head Office for Canada . . .« . . TORONTO
JOHN B. LAIDLAW, Manager.
———

Montreal Office, Temple Building,

INSURANCE AND FINANCE CHRONICLE.

T mg
T INSURANCE COMPANY .
Crganised 1792, W OF .. Incorporated 1794

L ]
North America.
FIRE . ‘ PHILADELPHIA iﬂﬂﬂl'!_@'_-

Capital, - - . $3,000,000
Total Assets, - - $10,702,683.61

ROBERT HAMPSON & SON, Gen. Agts. for Usnads
Corn Exchange, - MONTREAL.

urance Company

|MPER|AL L‘FE A”of Canada,
A Cood Position Open

‘ THE IMPERIAL LIFE ASSUR-
ANCE CO. has an opening for a Gen- §
erel Agent for Sherbrooke and Vi-
cinity.
Only man of energy and good character,
possessing business ability, need apply.

MILLER Provincial Manager,
MONTREAL, QUE. |

§ 260 st. James St.

w—THE

NATIONAL LIFE ASSURANCE CONPARY

or CANADA.

AUTHORZED CAPITAL,  $1,000,000

Ellas Rogers, Pres. R. H. Matson, Mang. Directer
F. Sparling, Secretary,
Genera! Agents Wanted in every county in the
Province of Queboc.
Apply to Head Office, Temple Bullding, Toronto

Montreal Office, 180 §t. James Street.
Bell Telephone 2140,

GREAT-WEST
LIFE
POLICIES

Are models of brevity and simplicity.
up, Loan and Surrender values are
plainly stated in policy, also
Extended Insurance Terms.

Low Rates. Highest Cuarantees

No restrictions as to travel, residence or occupation,

Paid

We have openings in desirable territory for men
of character and ability, Address:

GEORGE LYMAN,
Supt. Province of Quebec.

J. H. BROCK, MAN DIREC]OR: WINNIPEG
ROBERT YOUNG, SUPT. AGENCIES, TORONTO
JAS. LYSTER, MAN. FOR QUEBEC. MONTREAL
A J- RALSTON, MAN. MAR: PROVINCES, ST. JOHN, NB
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INCORPORATED

! - TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, = = = $1,000,000.00
1,884,730.18

Total Assets, - - -
Losses pald since organization, $19,046,617.73

DIRECTORS :
Hon. GEO. A. COX J. J. KENNY.
Presi Vice-President.
JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATT

P. H SIMS, Secrelory.

oLD

How, 8. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JONNSON, Conaral Agents,
1728 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,

INCORPORATED IN 1881,

Head Office, - - - TORONTO
B
Capltal ... . $2,000,000
Cash Assets, over...... coeees 8,838,000
Annual Ineome, OVer........... + 5,536,000

LOSSES PAID SINCE ORGANIZATION, 382,907,000

DIRECTORS :
Hon. GEORGE A, COX, Fresident,

J. J. KENNY, Vice-President and Managing Directer.

Hox, 8. 0. WOOD W.R BROCK
GEO. R, R. COCKBUKN J. K. OSBORNE
GEO. MCMURRICH H,N, BAIRD

E R WOOD

e e eeee

Avencles in all the priveipal (Cities and Towns in Canada
and the United States.

Are You Satisfied

With your business of last year and with
what you are now producing?

Could You Have Written More

Business, could you write more to.day, if
you represented the oldest active life insur-
ance company in the United States, the
largest in the world, whose premiums are
lower, whose guarantees are higher than
any other company,—a company that has
paid policy-holders more than any other
company in existence, and whose assets
exceed those of any other life company
in the world?

Men of character and ability who believe
they could produce more business if they
represented such a company, are invited
to address

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Ccmpany of New York,
RiCHARD A. MCOURDY, Presioexr,
NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS
NEW YORK, N.Y.

ONTARIO | REGISTRY
4 | (‘JOMPANY.
hocident Insurance | of North America

LLOYD'S | QUEEN CITY
Plate Glass Ins, Co’s. | Plate Glass & Mirror Co.
b (LIMITED)

existence. ith assets of nearly $1,000,000, an annual in-
come of over $750,000 and an unbroken record of success-
ful operations ; the facilities which it offers 1o agents and
brokers are believed to be uurivalled in variety, extent and
value. Personal Accident (latest plans andne west features)
Accident and Sickness coml:inﬂs (4, 5, 16 or 17 diseases)
General Accident and Health (paying weekly indeniity for
disability caused by accident or any kind of illness).

Workmen's Collective Plate Glass
Employers, Public, General, Elevator, Teams, Theatre,
and Contingent Liability.

Factor
Relieving employers of all legal ritks and ]
substantial benefits for employees injured on duty. The
latest contract, equitable and popular. Registration, lden-
tification, Protection and Care in respect of persons and
property combined with Bpecial Accident aod Health o
surance and other important advantages. Bevellers,
Silverers, Mirror-Makers and Glaziers to the trade. Dealers

in Glass of all kinds for building and other purposes.

Head Office : 8 Toronto Street, Toronto,

Vessel

Policies
in addition, providing

Montreal Office : 104 8t. Francois Xavier Street.
EASTMURE & LICHTBOURN
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Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $5,000,000
CANADIAN COVERNMENT DEPOSIT - 120,450
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

ELDER, DEMPSTER & CO

by ROYAL MAIL STEAMERS.
CANADA BRANCH BEAVER LINE
Head Oflice, - . - - MONTREAL.
L . MONTREAL and LIVERPOOL
Total Losses Pald Since Organ- an
ization of Company . w From May 1st to end of November,
—AND BETWEEN—
ST. JOHN, N.B,, and LIVERPOOL In Winter
Rates of passage ur{ moderate. Travel bl‘ the St. Lawrence route
The Shortest, Safest and Most l'|etnm?ue. rompt connection with the
KHEAD OFFICE :u}mmh at Liverpool for London, Parls, and all British and Continental
*oints.
TH E ROYAL Vl lA MONTREAL & n!or Rates of Passage and full information apply to
LIFE INSURANCE COMPANY Oapital ELDER. DEMPSTER & CO.
$1,000,000 6 5t, Sacrament Street, or any agent of the Company,
Market value of securities deposited with Dom. Goy'mt. $202,800.00
fhe report for 19O will show the following increase over 1901
Cash Income sasssnssesses B TS W Increase . 2 per cent
Insura lssned. .o oo vonne 5 w0 lucrease pr cent
Insursnce in Force. .. . 5,800 00 Increase..... 31 per cent,
Decrease in per cent. of ratio of ¢ eath elnims to Ins. in force 40 per cent,
Deerease in per cent. of ratio of expenses to Ius, in force .. 14 per cent. |nsurance Company
Decrcuse per cent, of ratio of expenses to income . 14 per cent. X
ReCORD OF FIVE YEARS' PROCRESS SIR CHARLES TUPPER, President.
- tusioin. 1 S s, R JOHN GHARLTON, M.P., Vice-President.
1900 Tucome. .., 95410 47 Insurance in force. ... GEO. H. ROBERTS, Managing Director,
e 100,408 67 Tnsarance in $06¢8 ... DIRECTORS FOR PROVINCE OF QUEBEC :
12 Ir B¢ 137,822 (9 Insurarce in foree
— Hon. Henri B, Rainville, Lieut.-Col. F. C. Henshaw
Agents wanted in all unrepresented districts Liberal commissions ROdOlphO FOI’BQ( Charles Cassils
i1l be pald for business. Applications for sgencies confl: H‘erkland Molson ¢
jential, Address: Head Office, Montre al 5 o

DAVID BURKE, ALA , F§8.8,
General Manager.

STANLEY HENDERSON, General Manager, Province of Quebec,
Offices : Victoria Chambers 232 MeGill 8t., Montreal,
Reliable Agents can obtain liberal contracts upon furnishing satisfactor

SAFTE

INVESTMENTS

references

FIRE. LIFE. MARINE. ACCIDENT.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

BONDS and GUARANTEED STOCKS | copmmany smmeren oo i o000

Suitable for Institutions, Estates and Private Investors. Total Annual Income, exceeds - 10,000,000

For Particulars Address

CUMMINGS & CO.

Total Assets,exceed - - - 80,000,000
Deposit with Dom. Government exceeds - 600,000
HEAD OFFIUE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL

b}
Members New York Stock Exchange. J. “cca:c9g Hnnagor
20 Broad Street, New York City. Applications for Agencles solicited In unrepresented dis-
Conrespondence, solicited. tricts,




ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

420 TP INQURANCE AND FlNANCE CHRONICIE MAncu 20, nm

GEORGE SIMPSON, Manager
J. H. LABELLE 2nd Asst. Manager

NOEL H. TORROP, Superintendent Life Department

[N

THE FEDERAL LIFE

Assurance Company
Head Officg, - . . Hamilton, Canada.

Capital and Assets . " g : $2,612,387 81
Surplus to Policyholders - ’ " . 11,0387,€47.33
Paid Policybolders in 1002 . 8 . . 20141168

MOST DESIRAELE POLICY CONTRACTS.
J.K.MCCUTCHEON,

Supt. of Agencies

DAVID DEXTER,
I resident and Managing Director,
H. RUSSEL POPHAM, S Y Provincial Manager.

| +%PESTABLISHED (828, %<

Standard Life Assurance Compeny

CF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED PUNDE,  cememn sstessssn asiscsss. | cassioe $50,136,000
INVESTMENTS IN OANADA,  cosccorss  canosses  ssssssnss  ssssssses 14,930,000
......... 5,888.0C0

DEPOSITED WITH OANADIAN GOVERNMENT, over ...

Low Rates, Absolute Secunty, Unconditional P icies,

Claims settled immediately on proof of death and title, p@ No delays,“®0

D. N. McCOUN,

Manager for Canada.
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“A E. AMES & CO.

BANKERS - - TORONTO.

ovme o | Securities

MUNICIPAL
RAIL
Bonds suitable for Deposit with Government Always on Haod

AILROAD

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal % Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies Always
on hand.

24 and 26 King St, West, « TORONTO, CANADA

DEBENTURES.

Munielpal, Government and Rallway Bonds ht and sold,
l::n ll"‘l" supply bonds ble for dep ,!”:fm 1
ment.

Govern-

—_—

STOCKS.

Xew York, Montreal, and Toronto 8toek purchasedfor Onsh or on margin
and carriod at the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO ST, - - = - TORONTO.

Members of the irm—H, O'Hara, H. R, O'Hara ( Member TorontoStook
Exchange), W.J O Hara (Member Toronto Stoek Kxohange).

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING - « = MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
bers of M ) Btoek Exoh
Oable Address : ““HANBON/

We want to do your o * & O

PRINTING

We will do it quickly !
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON
23 St. Nicholas Street, Montreal

RADNOR....

*Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet London, Eng.

Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.

wi WM ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
AONAGRO, & DRUMMOND
. GEO, A. D
Direstors, {(:ms. F. SIS, Esq.
Q. N. MONCEL. Esa.

Head Office for the Dominion 78 8t. Francois Xavier Street

MONTREAL.
Agents in all Cities and Principal Towns in Canada
RANDALL DAVIDSON, Manager

ANGLO-AMERICAN j

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORCNTO

AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL. $48°,100

ited with the Government
for the protection of Policyholders

P

54,634.69

S.F.McKINNON, Esq., Pres. J.J.LONG, Esq., V-Pres.
8.F. MeKinnon & Co,, Toronts,  The T, Long Bros, Co,, Collingweod

ARMSTRONG DEAN, Manager.
Applications for Agencies throughout the Province of Quebec

are invited, Address : E. A. LILLY, Montreal.
Genersl Agent for Prov, Quebec

UnionAssurance Saciety

OF LONDON.
(Insti,uted In the Reign of Queen Anne,A.D. 1714,
Capital and Acct d Funds d $16,000,000
S ———

One of the Oldest and Strongest of Fire Offices,

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Managor.

MONTREAL

Even among the many record-
breaking years the Sun Life of Canada
has had, 1602 takes a place in front,

Business written in 1902
$15,685,686.22

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORCN!0.!

JAMES BOOMER, T. D. RICHARDSON,
Manager, Assistant Manager,
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McCARTHY, OSLER, HOSKIN & HARCOURT
Parrieters, Solivitore, Gir.
Home Life Ballding, Victoria Street
TORONTO.
¥. W. Hareourt, W. B. Raymond,

Lelghton G, MeCartby, K.C,
A. M. Stewart,

Jobn Hoskin, K.O.,
H, 8. Osler, K.C,,
D. L. MeCarthy, ©, 8, Macinnes, Britton Osler,

0, J. Fleet, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
Advocates, Barristers and Soliritors,

Standard Bullding, 157 8t, James Bireet,

MONTREAL

SELKIRE Onoss, KO,
0. W.PRRESCOTT BHARF,
MOMICHAEL,

K.C,
J. Broww, K
R.C.

HALL, CROSS, BROWN & SHARP
Advocates, Barristers and Sollcitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Jomux 8, HaLy,
ALBERT

ish Union and National Insurance Co., of Edinburgh

ESTABLISHED 1834,

Total Assots e $44,222,472.83
Invested Funds . . 23,060,472,83
Invested In Canada...... 2,025,040.60

Montroal OfMce: 117 St. Francols Xavier Strect
WALTER KAVANACH, Chlel Agentand Seoretary.

Beoll Telephone Maln 771

W. EVANS ©. R. 0. JOHNSON

EVANS & JOKNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO.,, of WMaachester, England
HOME INSURANCE CO., of New York.

Collections, Real Estate,

MacECHEN & MacCABE,

Barristors, Solicitors, Notaries Publie, etc.
Sydney, Cape Breton, Nova Scotla,

and Mining Business Recelve
Special Attention.

A.J, O. MACECHEN, LLB. JOHN J. MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.

Fraxk H, Puiresy

J. Srewart Turees, K.C.
Gromrar D. MixTy,

CLAXTON & KENNEDY,

ADVOCATES, ETC.
Counsed for the METROPOLITAN LIFE INSURANCE COMPANY and

r()analnkmon for State of New York and Provinees of Untario and Britisb
ol Imperial Building—Ground floor,

umbis.
TRADE MARKS

PATENTS moar
FETHERSTONHAUGH & CO.

Canada Life Building

Montreal
Also Toronto, Ottaws and Washington,

|C. W. ROCHELEAU

Gemeral Insurance Agent,

D. MONROE.

General Agent for

Guardian A anoe Co.
Woyal Ineurance Co. ROTAL AXD OTHER BEITISH
b Yuies g INSURANCE COMPANIRS

British Amerioa Assurance Co.
THREE RIVERS, Que.

B e ——————
HATTON & MCLENNAN

CORNWALL, ONT,

EDWIN P. PEARSON,
: — AGawT— ADVOCATES,
Northern Assurance Company, British Empire Bullding,
amp 1724 Notre Dame Street,
m.l\olwm xomn
DS, J. Cassie Harrow, K.C.
m." Last. mw FrANCIS MOLENNAN, BLA,. B.O.L

WiLLiAM J, TUPPER,
GorpoN C. McTAVISH, WALLACE MCDONALD.
Solieitors for the Bank of Montreal, The Bank of British North An
ories, The Merchants Bank of Oanads, National Trust Co., L, The|
Oanada Life Assurance Co,, The Edinburgh Life Assurance Co., 1he Car-
adian Pacitio Railway Company, Ogilvie Flour Milis Co., Ltd,, The Hudson's
Bay Company, ete., The Ontario Loan & Debenture Company, ete., ete.

Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, ote.
Offices : St. Paul Bulldidg, HALIFAX, N. 8., and Royal Baok Building
SYDNEY, C. B,
W. A, Henry, LL.B,, C. M. Caban, LL.B,
4. A. K. Rawlings, LL.B.
Codes: A, B, G, MeNelll's,
Directory, Lieber's.

R. E, Harris, K C,,
H. B, Stairs, LLB.,

Onble addres; * Henry," Halifax,
“ Henry,"” Sydney.

MEDLAND & JONES
QGENERAL INBURANCE AGENTS
REPRESENTING .

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIOA

UANADA ACCIDENT ASSURANCE 00,

Rail Bellding TORONTO

ofices | Carner AIBG and BAY STRRETS To. 1067

INSURANCE
and FINANCE

™E

Chronicle

Published every Friday,
AT 151 ST, JAMES BT,, MONTREAL
n. WILSON-SMITH, Proprietor,




Mascr 20, 1903 INSURANCE AND FINANCE CHRONICLE. 423

I

e T BANKS
capia pudon, tzte00 | The BANK OF TORONTO
THE ROYAL BANK unuomc-.'n-m--.u 8. INCORPORATED 18s5.

BOARD OF DIRECTO Head Office - -  Toronto, Canada

OF CANADA T R Tttt —
2l
. wﬁ‘.‘, nnl;‘m- l}-q.:’I; G Bauld, CAPITAL - - ,2'600’000
Esq., Bon. Dav ackeen
Chief Executive Cffice, Montreal. Que REST - - - $2,600, 000
. L. Vease, General Inuw th{-‘k lm&tm-ﬂnlrwmol Branches DIRECTORS :
.,.,, shes GrORGE GOODFRHAM, Pres, W, H. BeArTY, Vice-Pres,
Antigonish, N.8. Loulsburg, C.B. Nemn NS, Sydney,Vietoriard | Henry Cawthra, Robert Reford, Charles Stewart, W. G, (Joodelhlm,
Batburst, N.B. 5 ln"."':";::;'lh: R,: !:‘:‘";""‘"Y ~ "'_‘r“":': ‘gg"' John Waldie, John J. l(mg. C.S. llymnn, M.P.
R'::: ‘.;‘\:‘a‘(--r #E1 Moneton, N -(n:-)n;d B.0. \"l‘l‘w‘nuvrr" A Duncan CouLson, Gen'l M "L' JosepH HENDERSON,
e, XI5, Montreal, q gackville, N.B,  Vancouve Asst, Gen’l Manager-
Porehester, N. |: :om:.l “ll End QC J,nl'm, N.B i :| hBS BRANOHES:
Fredericton, N.B, - Raueine 3. JORR S Victoris, B.C, Barri Gananogue, Ont. ~Peterboro, Out, 81, Catbarines, Ont,
Grand Fo orks, B.C. §-°IW"‘:‘(‘N B f“"’h"":’ N8 “\"aﬂmou?t,;’ !,? Broelvlllo. Ont. (Inpcoliqnln, P.Q. Petrolia, t. Sudbury, Unt,
gy sboro. N8, Aeme Ot E‘s"’""‘, S P81, ‘.g‘g‘f“‘.‘ NE, Cobourg, Ont, ~ Loudon, East, Unt Port Hope, Ont, Thornbury, Ont.
y :'I“ N “ NS l‘:n.'::'le. Ont, ydney, C.B. oek) Collingwood, Ont. mu;?on .(h;'. 3 gl 8} Ll‘;u')’u.l’q 'lnro::(l:: U;l. .
ondo! ) v
u m Havana, Cubs ; New York, N.¥.; snd Republi,Washington .“,"!’e',;ﬁ,,“,"f,..?“ l)n\llullrlfl‘;l mnl“ H::-I:?Unl - wul;«i»'ur:,()ntl
_————'—_—_—-__MIN ION B N K Elmvale, Ont. Montreal, FP. u Stayner, Ont.
he DO A BANKERS
CAPITAL $2,600,000. Lo¥pox, Eng., The London City and Midland Bank, Limited,
unnvn FUND, -  $2,600,000. Nxw Yous, Noiona! Bank of Commerce.

Directorst Collections made on the best terms and remitted for on day of payment,

wnlAthnimhxo BANK OF NOVA SCOTIA

T luon* William Inece,
R. Brook, A. W, Austin, lloononnn 1898,

HEAD OFFICE, - - TORONTO. Oapital Pald- . sevsnss
— Reserve Fund eesetseate anees
Branches | HEAD OFFICE . "HALIFAX, N8,
Belleville, Culn Napanee, Uxbridge, DIRECTORS.
Brampton, vvhlo, Oshawa, Whitby, Jomx Y, PAYZANT, President, CHARLES ARCHIDALD, Vice-President
Cobourg, uw- Orillia, ‘Winnipeg. R. L. BorpEx, G 8. CaMPBRELL. J.WALTER ALLISON, HECTOR MOINNES

Gravenhurst, Iontuu . orth,
Esther Street: GENERAL MANAGER'S OFFICE, TORONTO, Ont,
::::m;:: (8:," “.,N,',.) oy -guaad H. 0. MoLzop, General Mavager. D. WATERS, Supt. Branches
ing Street East (éo, Jarvis), . “ Geo. Sanderson, mwhuuunuw Caldwell, Inspector,
reet “
Dundaa Bireet (Uor. Quees), ol Nove Br m, Dartmouth, Dighy .

Spadina Avenue (Cor. Oollqo dgeto
urulvlllc rorry. ﬁdln: lnntvm‘, lAwr 1, New
.-:);'.n;:;? e f the United Yirates, Grest Britain and the ontt m bot B é ?xlor Pllre, e e arecn. "'3"', -2
nes o,
Letters of Uredit issued available in all parte of Europe, China and In k" bamo obon, MO0ENeD,

Iapan. Ohat , Frederi
T. Cc. ..ouc"' Coneral Manager =:wmd:,-“l:m El n, Bt John, "8t Stephen, St Andrews (sub, to
—————————————————————————————— 1n Manitoba— W/ lpq
TH E B A N K o F' OTT Aw A In Prince Edward Isiand—Charlottetown and Summerside.
’ In muonm and Paspebise.
CAPITAL (Fully p.ld up) o el Y 32 000,000.00 :: - o— Ammnlnr‘_ll‘l;. llm‘:’l‘:o.lt ljtot::: and Toronto.
TR . . . 1,868, '000.00 In Weat Indies Kingston, Jamaies. )
BOARD OF DIRECTORB In United States.—Boston, Mass, aud Chieago, 111
GEU. HAY, PRESIDENT, DAVID MACLAREN, VICR-PRESIDENT

Henry Nowell Bate, 3 oary Koy Boan, pontsorgsBson, |y PERIAL BANK O¥ CANADA

George Halsey Perley.

HEAD OFFICE Ottawa, Ontario. CAPITAL AUTHORIZED - - $4,000,000

GEO. BURW, Csn. Manager, D. M. FINNIE, Ottawa Manager | CAPITAL PAID UP ¥ . 2,004,704
L. C. OWEN, Inspecting Officer, REST ACCOUNT o . ks ° 2,820,076

BRANCHESI ;’.k Mnrkr:, . P;uldun..‘] D. K. w'i“n“ . Vlo'-ms ident,

Alexandria, Ont, Hull, Que, Ottawa, Ont. Rat Portage, Ont. TLa2AR MARE SR GATFRAT: REEEBLARE PO

Arnprior, Unt, I(uvnoun Ont, “ Bank 8t.  Renfrew, nt. BLlAS Rosnas. Wil RAsa,

Avonmore, Unt.  Kemptville,Ont.  “  Rideau St. Shawinigan Falls, HeAp OFrFiCcE, = = =~ = = TORONTO.

Bracebridge, Unt. Lachute, Que. “  Somerset St.  Que. D. R. WILKIE, General Manager, B. BAY Ae¢'t General Mansger

Carleton '\ ce,Ont. Lanark, Ont, Parry Sound, Ont, Smiths Falls, Ont. ‘W.MOFFAT,Chiet Inspector

Cobden, (nt Mattawa, Ont. Pembroke, Ont,  Toronto, Unt. BRANCHES IN ONTARIO.

Dauphin, Man. Montreal, Que, FPortage Ia FPra- Vankleek lllll. Essex Ingersoll Port Colborne, 8t. Thomar,

Emerson, Man.  Maxville, Ont. irie, Man, Ont, 2 Listowel, Rat p . Toronto,

Grauby Que. North Bay, Ont. Prince Albert, W inchester, Ont. aE'"  Niagars Palls, 8¢ Ostharines,  Welland,

Hawkesbury, (mt Sask V\lnnlpe., Man, Hamilton, Nonh Bay, Sauit Ste. Marle, Woodstook

Agents in Canada, BANK OF MON Uttaws, BRANCH lN QUIBI.(;,

TREAL
rm'(r IGN AGE! !;"rs hNo' Yoﬁ—A onll.lhlnk of Monlud N.l::u“hu Bl:l MoN
of Commerce, Merchants Nati a Bost nk of the '!1‘ X
Republic, Colonial hnnonl Bank, lnncbnum Natiopal Bank, Chi- :m"a‘.iu 'ANHOI,:A Nmnn" b - "w&.’.ﬂf%""‘
ongo— Bank of Montreal, St. Paul—Merchants National Bank. London— | Galgary, Al Prince Albert, Sask Stratheona Alta.
Parr's Bank, Limited, l‘nncv—tomplo!r Narlonal D'Escompte de Paris, | GRS S0s R0, Portage La Prairie, Vaneouver, B.¢
3 3 B,

India, China and an.-—cilmnd Bank of 1ndia, Australia and Japsn, | yanonton

Al Man, l Vietoria, B.O.

'l ssa,
THE_ONTARIO_ BANK | Fiiu S i

Letters e odit lasuned negotiable &t Branches of the Standard Bank
Heaa o““" =4 ot o (liited, In Transvasl, Cape Colony, Natal, Rbodesia.

CAPITAL PAID UP - . u.ooo,ooo
iy " DIRECTORS: R T
e SO e | MALIEAX BANKING CO'Y.
Hon 9, € ulilun. nllnﬁnﬁ&.ru.r;?‘h..
CHARLES McGILL, General Manager Capltal Pald Up, sm.oso Reserve Fund, $525,000 |
BRANCHES 2 i |
Board o mnmn :
‘m ?"J‘.'m '.f;':.'.'.!'.".:" L“.‘&" BIE UNIACKR President; U.'n.woonv ANDERAON, E8Q., .r
Bowmanville K Ottaws Trenton Joll lAclAa .J. G. TROMSON, Eeq. W. N. WICKWIkE, Esq.,M.D
Buckinglim, Q. o g Bt Ly oee BN ALLACK, Cashier. A, ALLAN,  Inspeetor,
: T:m‘ ] ..::‘:“' PR, " Amherst N8 | Canning, N5, )m- uu-.o-ul Bhelburne,N.8.
ONTO {Finge & RiohwondBta, Yonge and Carlton Streets. e " “
AGENTS ; Bridgewater, * Baim aﬁ-. » , -

LONT ‘('N

S IS | S ey e
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Bank of Montreal.

ATED BY ACT OF PARLIAMENT

-  $12,000,000.00

ESTABLISHED 1817,

CAPITAL

Reserved Fund - -
fits,

Undivided

RovaL, G
AT, PaTen
R. B. Axavs,

MONTREA
ONTARIO.

Almonte,
Belleville,
Brantford,
Brockville,
Chathanm,
Cornwall,
Deseronto,
Fort William,
3 Goderich,
Guelph,
Hamilton,

L mdon,

IN NEWFOUN

O'GRabY

IN OREAT BRITAIN
EC., ALEXANDER LANG, Vana
I Tie UxiTep STATES: NEW
Agents, 59 Wall Street, CH

INCORPOR.

INSURANCE AND FINANCE CHRONICLE. Maren 20, 1904 ‘

(all paid up)

Prof

ent

C.M.G., Presid
Esq. E.

*q.

A. MACKIDER, Chief Inspectc

BRANCHES IN CANADA.

L T B H. V. MerEDITH, Manager.
TARI, QUEBRC. Lower Provinces.  Brithh Columbia
Ottawa, Montreal, Chatham, N, B. Greenwood.
Perth “  W.E. Br, Fredericton, N.ﬂ., Nelson,
Peterboro, ¢ Seigneurs Moneton, N.B., New Denver.
Pleton, St. Br.St, John, N.B., New W
Sarnia, Polnt St he. Amberst, NS, minster.
Stratford, Quebeo. Glace Bay, NS, Rossland,
St Marys, Halifax, N.8., Vancouver,
Toronto, Manitoba & IWT Syduvey, * Vernon,

“ Yonge St, Winnipeg, Vietoria.
‘_Hrnm‘h Mln.l
allaceburg, Calgary, Alta.
. Lo .nﬂ.\ﬂ».
Alta
Hegina, Assa.
DLAND © 8T JOHN'S, NFLD,, BANK OF MONTREAL.

, Manager,
ghlulu\ : Loxpoys, The Bank of England, The Union

BANKERS IN GREAT

Bank of 1

Provinelal Bank of England,
Sootland, The British Linen Company Bank, and Branches
BANKERS (N THE UNITED STATES
The Bank of New York,

sondon, The Lond

IREENSHIELDS, E8q.
. AvLr, Esq,
I G. REiD, Esq.

E. S. CLOUSTON, General Manager
»r and Superintendent of Branches.

N.BA

» o o -

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Rr. Hox, LORD STRATHCONA AND MoUNT

LONDON, BANK OF MoNTREAL, 22 Abehurch Lane,

oer,
)n&K. R. Y. HEBDEN

JCAGO, BANK oF MONTREAL, J. W. i

on and  Westminster

New York, Bosrox, Merchants National Bank,

Burraio,
Natioual

The Marine Bax
Bank, The Anglo-

Wk, Buffalo. SAN FRANCISCO, The Firsl

Californian Bank.

Hox. G. A. DRUMMOND

Sir W. C. MACDONALD
James Rows, Esq

Liverpool, The Bank of Liverpool, Ltd.

New Youk, The National City Bank,
. The National Bank of Commerce in

“ice ' esident.

,and J. M, GREATA,
x C.

Bank, The National

J. B. Moors & (‘o.‘

Bank of British North America

LONDON OFFICE, GRACECHURCH STREET, EL,

J. A, Brodle
John James

George D. Whatman
A. Q. Wallls, Beoretary.

COURT OF DIRECTORS.
Henry R. Farrer H.J.B. Kendall
Oater Richard H. Glyn Frederie Lubboek
E. A. Hoare M. C. Q. Glyn

HEAD OFFIOE IN CANADA — ST. JAMES

H. STIKEMAN, lINI:. Manager.
1.

Branches in Canada
Outarie Quebec Nora Scotia British Columbla

R gams,
| ——y v O e Kaslo

| Toronto Junction Quebec B """“"‘ Roesland

i Mid and e B }vumm\"
Feunelon Falls New Bramswick  North West Territories arcaden
K ingston Sie
Otiawn 8t. John Yorkton whon Terr,
Weston Frederieton Battleford Dawson

(82 Wall Street) W, Lawson and J. 0. Welsh, Agents.
|}

FRANCISCO,
(120 Sansome Street) H. M. J. MoMichaol and J. R, Ambrose, Agente

London B
i Forelgn

Rank of Seolland, Lindted, and bzanel

Australin-

[
b

. India, China and
oo Colonial Bank. Paris
Teanne Oireniar Notas for Travalinrs o
Dirafis on South Africa may be obtained at the Ba

B, Mackenzle, Inspector.

Agencies In the United States

New YORK.

CHICAQO.

Merohants Loan and Trust Co.

ankers—The Rank
Agents— Liverpool-

Union Bank of Australis
Jupan—Mercant

of England. Mesers, (
Banh, of Liveryool.

Credit Ly

Reserve Fund 81,508,000

W, 8. Goldby, Manager.

J. ELMSLY, Supt, of Branches,

bos.  Lreland—Provincial Bank of
branches.

p
wukof 1 Limived. West
I.yol::l-.l)“ll Lyounais

je in ot parta of the world

§T., MONTREAL

ilyn & Co,
Neotland—National

- —=m

THE CANADIAN BANK OF COMMERCE..

Notice is hereby given that a Special General Meeting of
the Shareholders of the Canadian Bank of Commeres
will be held in the Board Room of the Bank, corner of King
and Jordan Streets, Toronto, on Tuesday, the fourteenth
day of April, A.D. 1003, at the hour of twelve o'clock noon,
to consider, and, if thought fit, to pass a by-law for in
creasing the Capital Stock of the Bank by the sum of
$2,000,000.

Dated, February 24, 1003,

By order of the Board of Directors.
B. E. WALKER,
General Manager,

THE MOLSONS BANk

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Capital @all pald-up) « « =« « =+ $2,5600,000 00
Reserve Fund . . . . $2,280,000 00
Reserve for Rebate on Curront Discounts . 80,000 00
Profitand Loss Account . .« « 26,008

BOARD OF DIRROTORS |
W, MoLsox MaorHERsON, President . 8. H, Bwine, Vieo-President
WM. RAmaAY, Bamuxi Fixuey, J OLBOHORN,
H. MARKLAND MoLsow, LT.-OoL. F. 0. HENSHAW,
Jawns Euuior, Gen. M .

vy Rraneh

A. D. Durxvorp, Chief Insp perin
W. M, DRAPER, H. Looxwoop, W. W, L. Oirxax,
Inspec Asst. [nspecton,

tor,

..
droegon,, Homlow s -
nston, LUnt. hgate, On noq, Oartier 8q.
Arthabaskaville,Q Iroquols, 'nm‘.',. Mnrnlhur .Onl:q ﬁ.'l\'n-a-'. X
Klnnvll‘c,unl.. Norwleh, Ont,, Toronto,
s

Aylmer, Un
Broekville, Ont,, Knowlton, Que,, Ottawa, Out.,
Onlgary, Al London, Out., Owen Sound, Ont., 1
Ont., Moaford, Out.,  Port Arthur, Ont,, Vi
Chicoutimi, Que., Montreal, Que., Qnom. Que. A
Clinton, Ont., St Cateer- Revelstoke, 8.0,
Exeter, Ont. ine 8t. Kidgetown, Ont., |
Frasertille, Que., Moutreal Market Slmeos, Ont., 1
Hamilton, Ont,, & Harbor breb,, Smith's Falls,Ont.,
AGENTS IN GREAT BRITIAN AND COLONIES :
London and Live I Parr's Bank, Lid, (reland M
Bauk, Ltd, Australia and New Zenland—~—The Unlon Bask
14d, South Afriea—The Standard Bank of South Afries, Ltd.
FOREION AGRNTS,
France-8ociéte Génerale, Germany—outsche Bank, llawnl.
werp La Banque d'Anvers. China and Japar—Hong Kong w
Banking Corp'n. Cuba—Baneo Naclenal de Cuba,
AGENTS IN THE UNITED STATES ¢
Nat. Bank, National Oity Bank, Hanover N
‘uh ational '
. Bank.

Host 10— N
uu-cw: n

C
Bank, Philadelphia Natioial
Third Natlonal  Bank,
of Milwaukeo, Minnespolis—
k. te, Montans

San F
Bank of Commerce, 3 X
Jections made in all parts of the Dominion, and returns
Letters of

nk's Branches.

remittod at lowest rates of (&
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4 by R Wilson-Sami

at 151 St James

Standard Chambers, Montreal.



