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A Scotch Court has recently given a foundation of similar religious tastes. Such a scheme

that for less than " meat-eaters." How the companies 
keep track of the diet of such policyholders is not 
revealed.

to discredit lifeAm *mp«B»lYe
Hander.

ince agent who seeks to

for the British Legal. Glasgow, en- 
The officialsgood business

tered the service cf the Scottish Legal.
he had lelt tried to drive him out of The Supreme Court of appeals of 

New York has reversed a decision 
given by a lower Court in the 

of the Scottish Union and National against the

of the company
his district by slanderous reports, the company 
going so tar as to prefer a charge against him of 
embezzling sums amounting to $4-2$. which lhe 
sheriff dismissed as absolutely groundless. He then 
took action claiming damages for slander, and the 
defendant company settled the case by agreeing to 
pay $2,000 and all the costs of both actions.

A Co-imsurence 
Case.

even

case
Farmers’ Feed Company, which awarded that corn- 

loss in which the policies of somepany $6,047 on a 
of the companies had the co insurance clause, which 
that of the Scottish Union had not The" Insurance 
Field ” reports the case as follows:—May 3, 1898, the 
Feed Company insured in the Scottish Univr for $60, 

June 14. 1900, the policy was
A scheme has been floated in a 

lum,.." Scheme Western State, cf which we have
DepraTlma 

te Klllgiom.

000 for three years, 
reduced in the sum of $17.500, which was divided 
into three policies ol $5.000 each, in the Sprinfield 
Fire and Marine, the Providence, Washington, and 
the Westchester, and one policy of $2,500 in the 
Insurance Company of Pennsylvania. These last 
policies had the 80 per cent, co-insurance clause 
attached, while the Scottish Union’s had not. The 
last named company took the ground that the appor
tionment clause on the standard policy called for a 
settlement in all companies on an equal basis and 
that the Feed Company became a co insurer by 
taking out the later policies.

In rendering the decision the justice said that the 
underlying question was, what was the whole insur
ance ? The assured insisted it was the Scottish Union 
policy and those of the smaller policies which they 
claimed were actually only $7.952- The Scottish 
Union contended that the total insurance was $60.- 
000, and, therefore, paid their loss in the proportion

heard a rumour as to its extension 
to Canada, that is intended to 

utilize religion as an ally and promoter of a fraternal 
society It is to be known as the “ Church Federa
tion” The membership is to be sought amongst 
those who are identified with some religious organisa- 
tion.some "Church,” a word of such extremely wide 
application in modern days as to include even the 
society of Mormons. The game of the promoters

the conceit andof this scheme is, to play upon 
vanity ol those who by virtue of being more in
timately associated with a religious society than 
their neighbours, claim to be their superiors in some 
way, which, though umefined and undefinablc as a 
rational distinction, is regarded by the weak-minded 

stamp of higher character and merit. The 
foenders of this Church Fraternal Society evidently 
fegard the members of churches to be so lacking in 

to commit themselves to a scheme 
«1 life insurance that is based upon the visionary 1 of $42.500 to $60,000.
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most probably however is a project that will never be 
undertaken, while the Canadian route is all ready for 
carrying forward the vast outflow of the produce of 
his continent.

The enlarged exports of American 
produce last month are drawing 
attention to the several ports from 
which these are flowing out. The 

New York "Commercial Bulletin " states that, in 
bread stuffs while there was increase in the amount 
sent from New York for the month from $1,764,848 
in value to $2,793.128, the increase at Baltimore was 
from $776,852 to $2,624,640, at New Orleans from 
(377,429 to $2,669,675, and at Galveston from $136,- 
085 to $1,422,592. The port of New York had an in
crease of little more than one-half, while three other 
ports increased their exports by from 3 to over 10 company 
times A considerable divertion occurred in favour of than one-half the pol.cy Th.s was refused and 
the Canadian route respecting which our contem- action brought for the full amount $73 which wu 
Dorary remarks : " Nothing can counteract the grow- awarded. The company p eaded that, the claimant 
K dTvemton of the grain traffic to the Gulf and the St. had no " insurable interest on the! life insured, but 
Lawrence but an adequate waterway from the Great had " given Use f away as the phrase is, by wntmg 
Lakes to*the Hudson River. This would not have the policy in full knowledge of all the circumstance* 
direct1 effect in the winter months, but the large pro- then, after the man*, death offering to compromu, 
vision it would induce for handling export trade the claim by paying about °ne-half. l.nglish 
would tend to hold it the year round. The railroads papers contain a remarkable number of cases arising 

have to keep up their (ac lilies for handling out of disputes regard,ng small ,fe pol.c,es, some irf 
r»d the temLl, would help draw the traffic." The which reveal almost '"credible loseness m the 
" adeSate water way from the Great Lake to the methods and practice, of the fraternal societ.es and 
Hudson River" is a thing of the far distant future, of the small, local life companies.

Hew York 

rallies ■rhled 

le E*ports.

In a recent case heard at l’rcston, 
Lancashire, a local life company 
resisted a claim made upon it for 
amount of a policy effected on the 

life of a person by a neighbour, who had been in
duced by the company’s agent to insure him, the 
question of “ insurable interest " being said by the 
agent to be satisfactoiy. The man died, and the 

offered to compromise the claim for less

Iaeomaiateat 

Plea» Bala 

Basil Other.

DISBURSEMENTS AND RECEIPTS OF DOMINION OF CANADA I 1868 TO 1902.
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Aggregate of Annual total expenditure* on account
of Consolidated Fund...............................................

Average annual expenditures of 6 years, 1897-1902.. 
«« •' « 1992-1897..

REVENUE AND EXPENDITURE or THE 
DOMINION. 1,0117,154,002 

44,267,000 
37 566,000 

1888 1892.. 36,550,000
1882-1887.. 34,109 (00

A table is appended compiled from the just issued 
the Public Accounts of Canada. TheRcpoit on

growth of expenditures was from $14,071,688 in 
1868 to $63,970,709 in 1902, with a closely corres- 
ponding growth in revenue from $13,687,928 to 
$$8052.333. The result of the financial operations 
of the several administrations that have governed 
the Dominion since Confederation has been, an 
increase of the net public debt from $75*757»* 34 to 
$271,829,089, being a net addition to the debt of 
$196,071,95$. The net rate of interest paid on the 
debt has, however, fallen since 1868 from 4.51 per

RecKirrs ox Accovxr Cosmoudateii Fvxn.
I

877,702,640Aggregate taxes collected from 1868 to 1902
11 receipts from various sources 1868to 1902. 240,779,740

1,118,482,380 
49,778,000 
36,600,000 
38,015,000 
33,870,000

Total Revenue Receipts, 1868 to 1902.. 
Average Receipts of 6 years, 1897-1902 

1892 1897
1888-1892.
1882-1887.,

Since 1868 there have been 23 occasions on which 
the revenue account for the year has shown a sur
plus, and 12 on which a deficit was recorded. These 
various results were in groups of years as below :

SvRpi.us axn Defioit Retcrxs, 1868 to 1902.

I
12,010,707 

18,267,843 

97,313

cent, to 2.57 per cent.
This decline in the rate of interest makes so 

material a difference in the burden of the debt that, 
whereas the net interest on the amount in 1868 was 
$4.37$. 149. the net interest on the net debt of over 
three and a half times as large was only about 
double the interest paid in 1868. In other words, 
the net interest on the debt since t86S has increased 
by 100 per cent., whereas the debt itself has in
creased 386 per cent. How steadily a financial 
policy has been pursued since Confederation result
ing in an annual increase of the public debt is 
shown by there having been only three instances of 
the debt being decreased since 1868, and then by 
only small sums, as in 1871 the debt was decreased 
by $503,225, in 1882 by, $1,734,129. and in ‘900 
by $779,639, making a total of $3,016,994 against 
increases in each of the 32 years, the gross amount

Dsflclt.
$

Aggregate Surplus, 1868 to 1875 
Deficit, 1875 to 1881)..
Surplus, 1880 to 1884.
Deficit, 1884 to 1886.,
Surplus, 1886-1887..,
DeAcit, 1887-1888....
Surplus, 1888 to 1893 .......... . 9,497,206 ..... ..
Deficit, 1893 to 1897..
Surplus, 1897 to 1902.

7,970,186

8,074,631

810,031

6,214,741
27,564,907

67,427,976 23,069,589 
.................. 44,368,387

Totals.........................
Excess of Surpluses over Defioits.

Opinions differ in regard to the proper sources of 
the extent of taxation ; the amount thatrevenue ;

should be annually expended; the proportion of 
such amount that ought to be charged against the 
year’s Revenue and the sum properly chargeable to 
Capital ; but there can be no division of judgment 
in regard to the point that Canada, despite its 
enlarged debt and its increased annual taxation, is 
in a far sounder financial position than at Confeder
ation, for the sources from which the public revenue 
arc derived, that is, the trade and the income of the 
country, have increased in productiveness by a very 
much higher ratio than the public revenue, expen
ditures and burden of debt.

of which was $199,117,442.
If, however, the public receipts and expenditures 

are considered from the standpoint of the Consoli
dated Fund, or, what may be regarded ordinary 
income and outlays, outside of those on capital 
account, the statement assumes a different appear- 

The lollowing shows the aggregate amountance.
of the several classes of expenditures by which the 
public debt was increased between 1868 and 1901 ;

Tori). KiniDiTCRES Chaeurarii to Cimtal, 1668 1902.
• •

Cansli........................ 62,990,679 Public Works... 11,877,469
C. P. K'wsy.............. 62,752,243 Ottawa Bldgs... 2,589,941
Allowed to Pruvlocsa. 31,610,419 P. K. I. Ry.........  1,485,090
Dominion lundi.......... 4,960,586 N. W.Territories 3,793,625
letettolomal,etc. Kye. 58,695,707 Militia................... 2,973,947
Total of above expenditures charged to capital, 1868

to .............................................................

The Action or the Meteotolitan in temporarily waiv
ing that condition in its policies which relates to cancella
tion in event ol non-payment oi premiums has been of 
the utmost benefit to its policyholders in the coal regions, 
where the concession was operative. The following letter 
(rom an agent illustrates a case in point: "Only this 
morning a lady called at this office whose husband was 
accidentally killed and whose policy had been lapsed since 
April. The lady herself had been sick and with two small 
children to provide for. She wanted us to help her to the 
extent ol $60. It was our pleasure to say that the Metro
politan would pay her the lull amount of the industrial 
pc licy held by her deceased husband, amounting to $500."

I —"The Spectator."

6243,029,711
196,100,448Teial iiicrta,* of Debt, 1868 to 1902.............................

KspvadiiurvM on above services from Revenue, 1868
to ................................................................................

Total 1.xi-esditvbes Chaioed to CoxiOLi.iATin Fcxd, 
1868-1902.

46,920,263

I
Aggitgsti' of the charges on Debt, 1868 to 1902.......  301,170,152

130,370,210 
50,322,330 

246,509.070
318,782,640

Subsides paid to Produces, '• 
Kinking Funds,
Collection of Revenue,
Other expenditures.
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larger and the manufacturer objected to the amount 
Before there was any agreement a fire took place, 
and the mar ufacturer endeavoured to seal the con- 
tract by remitting the increased amount to the In
surance Company on that very day. I11 the action 
which followed by the insured against the Company, 
Mr. Justice Street relieved the Company, not because 
the premium had not been paid, but for the reason 
that at the end of the third year there never was 
any agreement for an insurance contract owing to 
the difference between the parties on the question of 
premium. In the course of his judgment the judge 
said : “ What is the meaning and effect of the de
livery by a company to its insured of a receipt for 
the renewal premium upon a policy where the 

has not, in fact, been paid ? The practice is

important electrical transaction «hi
theWILL HAVE ONE 01 THE LARGEST 

ELECTRIC LIGHT, HEAT, POWER AND GAS 
COMPANIES ON THIS CONTINENT.

MONTREAL
(t>

Co

On Wednesday last, the 18th inst., the Royal 
Trust Company, Montreal, consummated negotia
tions by which the Montreal Light, Heat & Power 
Company acquires the Lachine Rapids Hydraulic 
& Land Company, the Standard Light & Power 
Company and the Citizens' Light Power Com- 

The Montreal Power Company also owns

Ot
lii

le
lui
«

pany.
the Gas Company, and by the purchase just com
pleted will have sole control of the electric power to 
be supplied in the City and on the Island of Mont
real by the Shawinigan Company.

The purchase of above corporations was made out
right by the Royal Trust Company, the sum of $190 
being paid for each $100 share of each of the above 
three companies. Twenty five per cent, in cash has 
been paid to the shareholders and the balance will 
be paid in 60 days. The amount involved is about

m

hi

tlmoney
very common, the Insurance Company’s printed 
forms shew it to have been their custom, and the 
only conclusion at which I can arrive is that it is in- 
tended to keep the policy in force in favour of the 
insured, in case he shall omit to forward the renewal 
premium to the company in due time, and this in- 
volves the giving of credit to the Insured for the 
amount of the premium. If this be not the inten
tion to be drawn from the act, I can find no other 
reasonable or satisfactory explanation of it, lor if it 
be intended by the sending of the receipt merely to 
remind the insured that the payment is due, a simple 
notice to that effect would answer the same purpose. 
Then, if it is shewn as it has been here, that the 
Company had not asked the insured to pay the pre 
vious renewal until six or seven weeks alter it had 
become due, and had then simply drawn for it with- 
out a word of remonstrance or complaint, there is a 
state of things upon which a jury, and, therefore, a 
judge, would be justified in holding the existence of 
an understanding that a credit had been given for 
the premium until a demand should be made. It 

to be well established that the execu-

pi

$4,200,000.
By this acquisition and consolidation the Mont

real Light, Heat & l'owcr Company becomes one of 
the largest aggregations of electrical interests on this 
continent. It will be in a position to give splendid 
light and power service to Montreal, and, no doubt, 
will deal liberally with consumers. It controls such 
constant and perpetual resources as will enable it to 
supply electricity for lighting, power and other uses, 
also gas for lighting, heating and cooking for all 
time.

I

t

I

I

I
I

DELIVERY or RECEIPT BEFORE PAYMENT 
OF PREMIUM.

The recent decision by the Ontario Court of 
appeal in regard to the delivery of receipt before 
payment had been made of the premium on a policy 
of fire insurance is one of such importance that we 
have secured a statement of the case and judgment 
from our legal correspondent in loronto, which 
reads as follows :

The Doherty Manufacturing Company of Clinton 
effected an insurance with the Mdlers’ and Manufac
turers' Insurance Company, of Toronto, in October 
1898. The policy was issued and delivered before 
the cash premium was paid. At the end of the first 
and second years the same custom was followed by 
the Insurance Company. The General Manager and 
S crctary, Mr. Scott, mailed the premium receipts 
and altciw.irds the premiums were paid. The same 
thing was done at the end of the third year, but thig 
time the preminm mentioned in the receipt was

appears
tive officer of a company may waive a condition pro
viding for the payment of premiums in advance,» 
that the mere fact, that by the terms of the policy, 
payment of premiums upon renewal is made a con
dition to the liability of the company attaching, may 
be met by showing cither an express or an implied , 

waiver."
“But the question is not the simple one as to 

whether credit had been given for the premium, but 
whether I should hold that the plaintiffs had ever 
accepted the defendant’s policy with the increased 
premium. 1 have arrived at the conclusion that no 
contract existed for an insurance after the third year. 
The plaintiffs allowed seven days to pass, after the 
final decision of the company as to the rate had 

been communicated to them, without any act « 
word of acceptance until the happening of the fire
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and showing them that their services are fully appre
ciated." The customers of the bank will approve 
of this compliment to the officers for they know how 
courteously and efficiently their duties are fulfilled.

The Chairman explained that the increase in cir
culation, which was so marked a feature in the state
ment, “was caused partly by the desire of the bank to 
render assistance to our friendly competitors whose 

were exhausted and thus relieve a situa-

destroyed the subject matter, and it was 
,h*n t00 Ute to accept the offer of the company. 
rLy v Millers' and Manufacturer,' Insurance 

fnmoanv 4 Ontario'Law Reports (19OÏ), 303 )
An appeal was taken by the plaintiffs before the 

Ontario Court of Appeal, and the judgment tn 
bvour of the Insurance Company was there affirmed.

Imticc Osier, speaking for the Court, sa.d that the 
Insurance Company had done absolutely noth,ng to 
|U11 the plaintiffs into the belief or supposition (as 
was contended) that they were insured without pay
ment of cash ami delivery of undertaking. He also 
uid that, if the plaintiffs, not liking the new rates, 
had made application to another company for in- 

rance they could truthfully have said, in answer to 
the usual question, that they were not insured in any 
other company, so far as the defendants were con- 

(2 Ontario Weekly Reporter 211.)

which

own powers
tion that was one of real tension." He intimated that
in this present year there was a probability of the 
whole of the authorized circulation being absorbed 
by the bank's own requirements. Reference 
made to the office buildings of the bank as being 
altered and improved so as to be placed in an up-to- 
date condition. It was announced that the bank 
intends to open a branch in St. Catherine street, in 
this city, " following the example of other banks who 
have established suburban branches in various 
directions." Mr. E. A. Hoare, a director, gave an 
interesting sketch of his visit to Canada, and threw 
out a caution by saying :—“ Hut we must not be too 
sanguine, for this great country of marvellous fertility 
holds no charter from Providence that will prevent 
the recurrence of bad seasons and injured crops ; 
and then the buoyant spirit which exists to-day, 
after two years of the finest harvests ever known, 
will give place perhaps even to despondency. Since 
my return home the question has been put to me by 
several friends : Is not this a repetition of the excite
ment in the early eighties Î And to this I feel able 
able to reply in the negative. Twenty years ago the 
movement was one of simple speculation without 
settlement. Now it appears to me to be one of 
investment, combined with occupation of the land, 
and I feel sure that the country is now far better 
prepared to resist the depressing effects of a bad 
harvest than it was at the close of the last century.' 
The expansion of this bank and the progressive 
spirit being manifested, are attributable to the 
sagacity and energy of the General Manager, Mr. H. 
Stikeman, under whose care this pioneer banking 
institution has grown considerably in extent of busi
ness, and in popularity.

was

ctrncd.

BRITISH NORTH AMERICA.bank or
The 67th Yearly General Meeting of the Bank of 

British North America was held in London, Eng- 
on 3rd inst. The Court of Directors submitted a 
balance sheet, which, with a full report of the very 
able and interesting address of the Chairman, will 

be found on a later page in this issue.
The statement, made up to 31st December last, is 

for the half-year then closed, which ended the bank s 
financial year. For that half-year the net profits 
amounted to $301,300. In addition to this sum 
there was $30,495 brought forward from previous 
half year, after paying the October dividend, so that 
there was $331,795 available for distribution. Out 
ol this sum the directors transferred $125,000 to the 

fund, $2,785 to the Officers Widows’ and 
to Officers' Pension Fund, 

bonus to the staff. These appro-

reserve
Orphans' Fund, $4.310 
and $30,000 as a _ 
prêtions being made left a balance of $169.700 to 
be carried forward, which was available for the April 

that after paying thatdividend of $150,000, so 
dividend $19,700 will be left at credit of profit and 
loss. The Reserve Fund now stands at $1,950,000. 
The handsome contributions to funds for the benefit 

of their death, their'I of the officers, and in case 
I bereaved families is a highly honourable feature in 

I the statement of this bank, as is the granting of a I bonus to the staff of $30,000 which will provide an 
1 addition ol to per cent, to their salaries. In referring 
1 to this bonus the Chairman said:—“You have an 
1 excellent and loyal staff, both here (in London) and 
1 in Canada and it is a long time since they had any- 
1 thing in the- way of a bonus. 1 am very glad our 
I profits allow us to do this, as we feel sure it will be 
■ greatly appreciated by the staff, stimulating them to 
I increased energy and zeal for the bank s interests,

NEW BANK BUILDINGS IN MONTREAL

We understand that the Bank of Ottawa and the 
Eastern Townships Bank have each purchased a

which they will erectsite on St. James street 
handsome structures. The site purchased by the 
Bank of Ottawa is known as the I'rowse property 
situated at the corner of St. James street and Dol
lard Lane, the price paid is $22 per foot, amounting 

This Bank will erect an office building 
eight stories high, themselves occupying the

on

to $70,000. 
seven or
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universities in Ontario is to be rigorously main-ground floor. The building, it Is stated, will be 
fire proof throughout, which, we presume, means 
that the woodwork will all be fireproofed the same 
as the new Guardian building. The building is to 
be ready for occupation by the 1st May, I9°4-

The property purchised by the Eastern Town
ships Bank is situated at the corner of St James 
st-ect and Victoria square, which belonged to Mrs. 
Stevens. The price paid is $27 per foot, amounting 
to $200,000. The prerent building may be re
modelled and a few stories added or entirely de
molished to be replaced by an up-to-date office 
building. With these two additions six banks con- 

buildings on St. James street

tained, the only method that McGill, as it ,eems to 
could successfully make in this connectionme,

would be to move itself into the Province of Ontario,
and so far I have not heard this suggestion scriou ly 
made." The Ontario restrictions are a scandal.

• • •
The town of Oshawa has voted to grant a land 

and cash bonus to the largest dry goods firm in 
Toronto, which proposes to establish a factory for 
manufacturing white wear goods. This is one ol 
those cases in which the firm that proposes to 
establish an industry in a certain locality is already 
supplied with ample capital for all the needs of their 
projected enterprise. Any subsidy granted by the 
town will be a mere bagatelle compared with the 
extensive capital controlled by the firm in question. 
It will not be large enough to be any material in. 
ducement to select that town in preference to others 
that offered more attractive facilities in the way of 
cheap labour and economic transportation. That 
the firm selected the place for its factory is a demon- 
stration that it had such superior advantages over 
other localities as to have been a good business 
proposition to establish the industry there. The 
municipal subsidies therefore, were not required 
either on the ground that the firm needed financial 
help, or, that it was attracted to the place by the 
offer of financial assistance.

• * •

template erecting 
all within a stone's throw of each other.

new

F*OMIWE*T TOPICS.

The Hon. W. S. Fielding laid the estimates for 
next fiscal year before the House of Commons on 
16th inst. with commendable promptness, 
total expenditure provided for is $57,|09.974> 
which $50,680,224 Is chargeable to Consolidated 
Fund and $6,429,750 to Capital Account. The esti
mates at first submitted are invariably supplemented 
by others late in the Session, they must, therefore, 
be regarded as only giving an approximation to the 
actual expenditure of the next fiscal year.

The total decrease in amount chargeable to Con
solidated Fund as compared with current year is 
$514,000 and decrease in capital expenditure $1,- 
437,950, the total estimate for 1903 4 being $1,951» 
960 belov the total of 1902-3.

The

A conference was held on 18th inst. in the board 
of the General Hospital in connection withroom

the proposed erection of a contagious diseases Hoi. 
pltal for this city. Those present were Mr. H. 
Stikeman and Mr. J. R. Wilson, representing the 
Montreal General Hospital ; Mr. R. B. Angus, Mr. 
E. S. Clouston, Hon. Geo. A. Drummond and Dr. 
James Stewart, the Royal Victoria Hospital, and 
Mr. C. F. Smith and Dr. F. W. Campbell, the 
Western Hospital. The Hon. Mr. Drummond wa» 
c'ccted president and Mr. Clouston honourary trea- 

Mr. J. J. Robson was appointed secretary. 
Eleven governors will be appointed by the three 

hospital*, viz., The Montreal General Hospital will 
be represented by Mr J. Crathern, Mr. Stikeman, 
Mr. J. R. Wilson and Dr. Craik ; the Royal Victoria 
Hospital by Mr. Angus, Mr. Clouston, Hon. Dr. 
Drummond and Dr. James Stewart, and the Western 
Hospital by Mr. C F. Smith. Lieut.-Col. Burlaed, 
and Dr. F. W. Campbell.

The Hospital will, it is estimated, cost $125 000 to 
In order to leave the civic grant of

A perusal of the items in estimates schedule re
veals no amount of special importance. The capital 
expenditures, as usual, are spread over a wide area 
chiefly for canals, enlargements and improvements, 

piers, wharves, dredging harbour works. A votenew
of $141,000 will be asked for to maintain monthly 

communication between Canada and Southsteam
Africa, which seems a trifling sum for so important a 
service. Comment on the preliminary estimates is.

surer.

however, premature.
• • •

Principal Peterson, of McGill University, has 
called public attention to the system adopted by the 
Ontario Education Department of practically boy
cotting the graduates of any other University than 
the one in Toronto, that is, practically, a government 
institution. Principal Peterson’s protest against such
narrow-minded regulations as shutout the scholors $150,000. ,
trained in other College, than the one in Toronto $'5-000 annually wholty available for costs ^
from the public service in Ontario is endorsed by ^b«ription» forThich an earnest appeal is about Jo
every person of culture. The learned Irincipal of ^ mac,c and whjch we have every confidence wil,
McGill says in his protest. “ If the letter of the mcct with the usual generous response our citiiw
present regulations restricting specialists' standing to give to objects of benevolence.
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appropriated, in 1899 nine millions, in 1900 
fourteen millions, in 1901 sixteen millions, in 1902 
twenty millions. (We arc indebted to the New 
York “ Herald " for the figures). The rapid increase 
indicates the public realization of the fact that the 
period in which “ Uncle Sam is rich enough to give 
us all a farm " is drawing to a close. From the pre
diction of the Senate Committee that all the land* 
available for homes will be exhausted in five years it 
may be inferred that a large proportion of the $00,- 
000,000 acres is composed of arid land much of 
which can never be made available for settlement. 
This might also be inferred from the fact that over a 
third of the entire area of the United States publicly 
and privately owned is composed of naturally barren 
lands. Some 7,500,000 acres have been reclaimed 
by irrigation and it is said that from seventy to a 
hundred million acres more may be reclaimed by a 
great expenditure of money. But the crcater part 
by far of the 1,300,000 square miles of arid lands in 
the Uni. :d States will never pay for irrigation.

The facts as indicated by the report show that a 
period of keen and unscrupulous competition for the 
possession of the remaining public domain has com
menced. That Congress will take steps to save some 
of these lands from falling into the hands of the great 
capitalists, speculators and ranchers, is naturally to 
be expected ; but if experience is anything to go by, 
it will tax all the ingenuity of Congress to reserve 
any considerable proportion of these lands for the 
benefit of actual settlers.

It would be difficult to exaggerate the importance 
to Canada of the information contained in this re
port. To Canadians it matters very little what dis
position Congress may make, or attempt to make, 
of the $oo,otto,exx) acres ; the significant fact is that 
within a very short time the United States Govern
ment will have no public lands to bestow upon 
settlers, capitalists, or ranchers. The effect mvst be 

rush to Canada's crown lands. As a

wereWhile commending most cordially this project 
we must declare that the City Council has failed in its 
duty in this matter. For several years the aldermen 
have kept up a desultory discussion over this serious 
matter, the gravity of which, and their responsibity in 
regard to which they have never realized. The Hos
pital ought to have been erected by the City long 
*go and maintained in full efficiency.

Power to spend an adequate sum on such a build
ing should have been obtained from the Quebec 
Legislature. This journal has repeatedly urged the 
erection of a contagious diseases Hospital by the 
City to be a civic institution. The City Council 
having shirked its manifest duty in this matter it 
ha source of gratification that a movement has been 
inaugurated by which the needs of the suffering 
be provided by private liberality.

will

• * *
Expropriations again ! The very word is 

preach to this city and the revival of another effort 
to squander public money by this means is most 
deplorable. For the scheme projected there is no 

’ and little need, while for the better road- 
and sidewalks and other civic services there is

a re-

urgency 
ways l.
the most pressing urgency and universally admitted 
necessity. Why cannot what is absolutely needful 
be done first, and fanciful, dubious improvements 
be left over until the finances of the City are better 
able to bear such a needless additional burthen. 
Expropriation expenditures always swell enormously 
beyond original estimates, and the condition of 
several streets on which expropriation work has 
been done proves that it is no uncommon result of 
•improving" a street to seriously decrease its
attractions to tenants.

CANADA'S OPPORTUNITY.

ill result urns or thr ukiteh status will it sxiiavstkd ix 
rlVK YEARS.

The United States Senate Committee on Public 
Lauds last week made a report which contains infor
mation of vast importance to the Dominion of Canada. 
The most significant paragraph of the report reads as 
follows “ If our present system of land acts is con
tinued five years longer the entire public domain, 
suitable for settlement, will be exhausted, and there 
will be no land left for our people, who desire to make 
homes upon it."

The United States Government has now but 500,- 
000,coo acres of public lands left to dispose of, and 
during the first three months of the present fiscal 
year it disposed of 6,109,000 acres. Much of the 
land remaining the property of the Government can 
only be made available for settlement at vast expense 
for irrigation, and the rate at which it is being taken 
up [is unprecedented. In 1895 eight million acres

to cause a
matter of fact something like a rush has already com
menced. Whatever extra restrictions are devised by 
Congress will only have the effect of increasing the 
immediate demand for Canadian lands. Whatever 
public money may be appropriated for irrigation 
purpos.-s will add so much to the price of land in the 
United States and will make the free homesteads of 
the Canadian Northwest by comparison so much the 

attractive. For colonization purposes themore
United States is nearly filled up and the Senate Com
mittee's report marks the commencement of Canada's 
great opportunity. Judiciously administered the 

lands of Canada held by the Federal and Procrown
vincial Governments should produce enough money 
to pay off the Federal and Provincial debts and 
enormously develop those transportation facilities



■ 1 -

Maucii 20. 1903INSURANCE AND FINANCE CHRONICLE.400

High Winds and High Buildings—Damages are 
claimed by a New York merchant, against the »Wnm 0( 
the “ Flatiron " building on the ground, that tin mormon 
bright of the structure deflects the wind and so intensifie» 
its procure as to throw pedestrians to the ground and 
blow in plate glass windows!

which are among the greatest needs of the country. 
It is of the utmostimportance that the Minister of the 
Interior and the l'rovincial commissioners of Crown 
lands should learn by the experience of the United 
States Government to avoid repeating its blunders. 
Inadequate laws badly administered have permitted 
a large propoition of the original two billon acres of 
public lands in the United States to be diverted 
Irom their legitimate purpose of providing homes for 
the people.

'1 nr. Hour Pier. Insi sance Company. New 
irturcs mail matter, registered or unregistered, 
loss, by any cause, front time of posting to time of 
delivery. The cost of the insurance on regular mail ig, 
hvc cents on parcels valued at $25 or less, ami ten cent* 
•n parcels valued at from $25 to $100. If the value is less 

than $10 the company will insure the parcels without re
gistration. Parcels sent in the ordinary mail valued at 
,%5 or less will cost five cents, and valued at from $5 to 
$10 will cost ten cents.

■igaUM

golts and Items.
Accident Insurance.—The following table of ratio» 

shows the actual experience of the Travelers with the 
v. nous classes of accidents: Accidents to |»< Ustrian», 
24.1.I per cent.; at home indoors, 18.80; riding or driving. 
I«'\i6; various outdoor home employments, 15.98; sports 
pnd recreations—athletics: (base ball, skating, boating, 
t«-thing, wrestling, the use of hammocks, swing-, dancing, 
etc-), (ni5; travel by railroad. 477; the use of bicycles in
i'.tiding ruling, handling and cleaning. 4.06; travel by street 
cars, 2.74; guns and pistols, 1.73; bitten by animals, 1.53; 
assaulted, 1.30; travel by water. 70; miscellaneous, 05. 
total, 100.

At Home and Abroad.

The Ætna Life has received authority to increase its 
capital from 2 to 5 millions.

Ottawa Clearing Hov.sk.—Total for week ending 12th 
March, 1903. clearings. $1,825,189(12. Corresponding week 
la-t year, $1,786*819.68.

Wild Cat Insurance Companies are said, by the “ Post 
Magazine,” to be unknown in Great Britain, owing to the 
superior intelligence of the British people.

The Great West Life has opened a branch at Calgary, 
X. W. T., under the management of Mr. C P McQueen, 
tnd another at Vancouver, B. G, with Mr. George II.
Halte as manager.

Insurance and Horse Racing.—Our esteemed Enghih 
contemporary, “ The Review,” expresses plca-urc that, at 
the Kempt on Park steeplechase, Mr. G. T. Hultetl s 
* Actuary ” came in first, taking 500 soverigns and such 
profits on the betting as might emerge, as the saving 11 
It is curious to read that “Insurance" was the sire of 
“ Actuary ” We thought it was the other way about » 
factice. “ Actuary ” was never caught, and won easily by 
five lengths. The Fellows of the Institute and the Faculty 
are observed to be shaking hands with each other secretly 
round corners at present.”

The Standard's Special Edition, issued in honour of 
the juth anniversary of the New England Insurance Ex
change. is a highly creditable production in every sense, 
the typography and profuse illustrations are well executed, 
and the pa(»eri arc very interesting. An Editorial Explosion—The editor of the Life In- 

si.• ance Independent thus vents his wrath on an innocent 
printer. ” When the regular linotype man goes on a strike, 
Lnd the editor is out of town, and the proofreader down 
s«ck. awful things will happen. The new operator, to cor- 
net an error, sets up a new line, and then sticks it in any
where to suit his fancy, being careful, however, not to 
disturb the line containing the error, but to take out in
stead another that was ail right. Thus what wa< at first is- 
telligible matter becomes drivelling nonsense, and a gentle, 
mild-mannered editor is transformed into a wild-eyed, 
frenzied lunatic, with maledictions on his tongue and 
murder in his heart.”

Newspapers in United Kingdom are published to the 
number of 2,431, 454 are issued in London. 1.443 in the 
r.iglish provinces, and 5.14 in Scotland, Ireland, Wales, 
etc. Now postage is cheaper we hope to see more ol the 
high class British papers.

Rupture Classed as an Accident—At South Shields, 
on 12th ult., claim was made for compensation, by an 
artisan, who ruptured himself by over-exertion in the 
course of his work. The judge decided this to he an ac
cident a.id made an order accordingly.

Accident Dangers.—Whichever way we turn, whatever 
w do, wherever we live, there is no escape from accidents.

Railway Accidents and Boiler Casualties arc com
pared by the *' Monthly Review ” In first quarter of 1902 
there were 2.058 railway accidents, by which 198 persons 
were killed and 14)13 injured, in the same time there were 
ii»5 boiler explosions, which killed 71 persons and injured 123. 
The latter accidents are evidently the more fatal in propor
tion to numbers.

As Dr. Watts said :
“ Dangers stand thick through all the ground 

To push us to the tomb.
1 here were no accident companies in that go«*d man 1 

days; hut if lie were alive to-day. we have no doubt that 
he would have sought the protection of accident insurance. 
At any rate, the necessity for insuring against accidents 
is obvious; and every man. whatever his occupation, whe
ther he be in or out of business, whether he travel or 

home, should safeguard himself and family TW

R0vr.1t on the Actuary and the Order —Speaking of 
the most widely advertised friendly society, in the world 
"The Review ” says: “The eminent Fishmonger, of 
Dublin, was paraded by the Order as one of its distinguish
ed actuarial authorities/' Our London contemporary also 
says: *' The carrying on of fraternal and assessment as
surance is not the basis of this Order."

stay at
cost of a policy is trifling, the necessity for such a provi
sion is evident, and the benefits in case of accident are 
great.—" Business, Manchester, Eng.”
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house. After a fire «cured the insurance company refus- 
eo to pay. claiming that the terms of the policy had been 
v elated. In a suit between Koscnstcin and the Traders 
Crmpany a judgment in the formers favour has been re
versed by the Fourth Appelate Division. Justice Hiscock, 
fo the court, held that the Trial Justice erred in deciding 
that there was no such change in ownership, title, or pos- 

invalidated the policy. Justice Hiscok i view of 
the case is that the son became vested with a perfect re
cord title. " He was in position to deal with the subject 
of his deed by conveyance. A person desiring to negotiate 
with him upon the faith of his title would have been under 
no such necessity to investigate the subject of possession 

; least been natural and prudent in the 
transfer of personal property- Upon the 

believe that he would have been

have had to increase their fire 
a writer in

Unherwritms
congested parts of the city, says

from JO to Joo per cent.
After careful in-

ULAAI.""

Insurance." The advances are
than they were ten years ago.

evident that the higher rate is a necessity 
who conducted the investigation says: " Hut to 

,lur the unfavourable conditions of successful 
the midst of us? Is it what is termed 

is it the flimsy nature of our buildings? 
I think. In my opinion, it is to be 

words—' fire, ' water,' and ' police.' "

higher 
vcstigsMin 

1 hr txfiirl 
what arc
underwriting
■ moral hasard.' or 
1o neitliu 01 these, 
summed hi* m three

it is

§v?sion a*

KrTIIKRSTONHAVGH & Patrllt solicitors.
I sfc building, furnish us with the following list of 

Canadians in the following countries.
be readily obtained from

.is would have atMbssrv

Canada
pslents granted to
in. further information mayLet-Canadian Patents-T. B. Dow.let, carnage 
curings J Waddell, movable safety clutches lor the ton 
i,, oi wagons. F. A. Knapp, marine vessels. J. L. Bar 
E. lamp burners. J. Mills, dental matrix retainers. W.
A* McuCngall «r C. A. McGillivray. combined cloth block- 

machine. E. Michaud St E. J. Bnckcr. 
l6r„d cutler, for sewing machine,. C. H. Gerbig. stove 
11 dishes P J Loughrin, lire extinguishers- W J. Good,
S purpo- gate8 H. N. Whitcomb. U Auger Sr J L 
Pmtontainc, gun and accountremcnt racks. W- G. Lie 
Lms. try squares. J. L. K.effer. stitch-lormmg median
ism lor boot and shoe sewing machines. T- F. Patterson. I •• M# } MacKinnon, general manager 
a, t,-condensation chimney flues. W. E. cook, rotary h Bank, was in Montreal yesterday,
pumps. W. E. Cook, rotary pumps. Aner.can Patents- 
< Briser, bottling apparatus. E. Belanger wheeled toy.
1 Fielding, pig-casting machine. W. Maloney. E. Dorc 
{ Dore, gram harvester. M- Matheson. wire stretcher 
c H Burden and T. F. Adams, amalgamator. U. I.
Hydr, neck yoke. J. A. Man,on. device lor removing 

j Tourigny, making wool fabrics.

case of a paper 
«disputed evidence we
entitled to enforce Ins conveyance as against his grantor, 
the insured. Moreover, it was clearly the intention of the 
parties that there should be a change ill the title to this 
rial estate. That was necessary to carry out the plan 

their minds of withdrawing the property 
pursuit which the judgment creditor might at-

lorimilated in
trim any 
tempt to make."—" The Times."■rg and measuring

•-

PERSONALS.

of the Eastern

of the Guardian AssuranceM*. A- J- Kei-ton, manager
Co., London, Eng-, accompanied by Mr. E. I Heaton, 

Canada, arrived in Montreal, yesterday. Mr. 
visited Australia, New Zealand, South Africa

manager for 
Kelton has
and the Pacific coast. His many friends in Montreal wer;

hale, and hearty,than pleased to sec him looking so 
like the Mr. Rclton who visited Canada some years

Industrial Insurance.— 
" In view of

Infantile Mortality and 
The " Insurance Observer " of London says: 
lUe idiotic attacks on the industrial insurance companies ^ 
recently made by Mr. Justice Darling, and a host of busy 
bodies who have never paid a moments serious attentio 

of vital statistics, exceptional interest attaches 
Registrar-General s returns relative to tn- 

find? Why, that the death

ago.He expresses himself as being very well pleased with 
new building, which is being erected for the company

in Montreal, . . •
His Montreal friends arc greatly disappointed at his 

short stay, as he leaves for home to-morrow evening via 
New York.

I» the study 
In the British

“*' -tLTSiVL, - » - “rentered births was only 133 in I9°a With the single ex 
ccption id a rate of 130 per 1,000 births in 1W1. this was 
the lowest rate on record, and was 21 per '-oœ below 'he 

1893*1901. Before .Mr* Justice 
his mouth in regard to i 

understood, he should spend 
the voluminous national 

the true lesson they

cashier of the Halifax Banking 
be merged in theMr. H. N. Wallace,

Company, which institution is about to ___.
Canadian Bank of Commerce, has been visiting loronto 

with the amalgamation of the

tafe among

and Montreal in connection 
business of the two banks.

Mr Wallace is a native
j Canada about twenty-eight years ago 
of the Bank of British North America- 

joined the Halifax Banking Company as * £
succeeded to the general management ,n The bank
has prospered exceedingly under h„ control, a he Urn 
ad.an Bank ol Commerce may well be congra

latest acquisition, and the foothold obtained ,n the

iveugc for the ten years 
Darling again presumes to open 
fubject lie has not studied nor 
I lew weeks in pondering over 
returns an,I endeavouring to grasp
teach Wire industrial insurance to be done away with tl 
nation would speedily return to an inlant death rate ot 
K.I and upward per 1,000 births. Once again the cure tor 
an evil has been mistaken for its cause.

of County Galway, Ireland. He 

Later hec.\mc to 
service

the ir
Maritime Provinces.Change or Title Clauses in Polic.es-A policy ol 

fr, insurance, issued by the Traders' Insurance Company 
cl Chicago, on property owned by Solomon Rosenste.n, 

clause that the insured was not to change the 
without the company s

Mr. RONERT Young, who has been »upenn,enden. ol 
the Great West Life for the past seven or eight T«”- « 
about " resign hi, position. .0 embark I,Mb.: real «Ute 

and financial business in Winnipeg. u 
successful a. an insurance official, and the Great West Li. 
will be sorry to loie his services.

contaim fl a
title or possession of the property 
casent , therwise than by death. 11 such a change was 
brought about by legal process, judgment, or voluntary 

be void. To prevent a judg 
becomingact. then the policy wa, to

m m rr vend against him some ten years ago 
. lien „„ the property, Rosen,tein. hi. wile jommg^eiu 
rcutrd 1 deed of the premises insured to his son. 
the instrument recited a consideration, there was in ac 
none, n r wa, there any change In the po.se.s.on of the

of the Standard Life, ac- 
left Montreal this week, en- 

remain until the

Ma- W. M. Ramsay, director 
companied by Mrs. Ramsay.

Bermuda, where he intends tortute to 
inth of April next-

CZÎ —
»
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blowing in of a number of stacks, ami by a better supply 
of raw material, but that the transportation tcilitict art 
by no means adequate as yet. The estimate> 
by the United States Steel Corporation, of busmen for 
the first quarter of 190J, are that the earning of this con
cern will be in excess of $.3,000,000 more than lor the cor
responding period of last year.

The Annual Report of the Sloss-Sheffield Co. for the 
year makes a very favourable showing, the net earning, 
having increased $671,948, or over 100 per cent, over the 
1 rêvions year, while the improvements completed will en
able the company to more than hold its own in the future.

1 lie election of Messrs. A. E. Ames, and Mr. John H. 
Plummer, of Toronto, as directors in this corporation „ 
ly to still further increase the Canadian interest in this 
property.

In the Southern Pacific matter, the war still wages be 
t< ven the Kecne-Harriman factions and with the injw 
turns so far issued in favour of the Keene interest, if the 
efforts of this faction are successful in preventing, the 
fiarriman party from voting the Southern Pacific Stock 
held by the Union Pacific, there is likely to be a very in 
teresting t.me at the Annual Meeting ot the booth 
etr. Pacific Company, on the 8th of April next. 
Should a disruption between these two companies 
take place the Union Pacific, would be in a very bad way. 
a-, it is over the Central Pacific which is owned by the 
Southern Pacific, that it makes its San Francisco connec
tions It is generally conceded, that Standard Oil interests 
are behind the Harriman party, and that the tight will be 

i a hot one. but what the outcome will be, it is difficult to 
I *ay. but, probably, it will result in a compromise.
I The Stock shows a rise to-day of 4% per cent-, and is 

loaning at a premium. There has been a large short in
terest in this stock, and if those who have sold it should 
be forced to cover the price might go very much higher.

While the price of Copper has advanced to 15 cents, and 
I the market is strong, quotations for amalgamated arc 
I about two per cent, below what they were a week ago. 
I i«nd it is intimated that some of the insiders have convert- 
I t <1 some of their paper profits into cash, a very wise pro- 
I ceeding.

Aside from the Southern Pacific, which closes at the 
I top figure, the rest of the market is off from the best

ConfBptmâen«.
K'ven out

responsible for views expressed by 
correspondents.

v » du not hold ourselves

HEW YORK STOCK LETTER.

(Wire III Cummin*» A Co., an Broad St-, New York City 

New York. March 18. 1903.

Aside from the Keene-Harriman light over Southern 
startling ha» occured during the 

being conducive to a steady
I’.settle nothing very
past week, the quietness 
readjustment ol atlairs. which will make the basis tor a

I he two mostpronounced upward movement later on. 
il.sturbing factors have been money, and the labour ques- 

Thc Bank Statement ol last Saturday was not as had 
thought that it would be. and a caretul study o! 

the condition ol the Hanks arc really much 
time, further, most

turn, 
as it was
it shows that
stronger than they have been lor some 
„ not all ol the institutions have prepared themselves in 

lor the settlements, which usually takea large measure, 
place about April I, and it is quite likely that when that 

the difficulties regarding such settlements
----1 anticipated- The rise in the

rate has drawn a considerable amount ol funds 
and also from Europe, and the supply 

much more likely to increase

tune arrives, 
will not be as great as now
money
from the interior.
Ircm the latter source is 
than to diminish, lor it must not be forgotten that during 
the past eighteen months. Europe has paid lor a very 
considerable portion of the products, and manufactures 

with securities, ami while our 
shipments keep on at a very good, and increasing rate the 

from the other side, is diminishing, and 
then send gold. The statistics

sent her by this country.

supply ol securities 
when it ceases they must 
Id the export ol general merchandise Irom the port ol 
New York show that the exports since January I 

value to $115.293.616, as against $99.325^45' m 
The sensationals. mount, m

I be corresponding period of last year, 
break, in the price ol corn, which occured yesterday, m 
Chicago, will still lurther stimulate the shipments of this 
cereal, and largely increase the volume ol exports, so 
lint barring accidents, and calamities the financial outlook.

pessimists would have us 
is different, the

LONDON LETTER.is not so unpromising as some 
believe. With labour, however, the case

and must ol necessity ioment
London, March 17, 19»

...king W.^:.ob .lhe ltnk, on the Wabash

and that <»1 the New Haven and flart , Ucspjlç a great c|oud of registrations at Somerset 
bird, is in process of adjustement. while the in urination I jlo|HC antj ln jersey ar.r! Guernsey (in which two of tk 
here 1» to the effect that the Canadian 1 acme stri wl I (jlamu.| islands, the new Companies Act does not apply', 
toon be a thing of the past, ln all ol these cases, '<,wcxcr' I there have been comparatively few new companies sswi 

of what might happen * ou e8c I m February. Ten is the number altogether, the total « 
mtikes, became serious rather than the rea ,nJur> °”c I ,il#. capitals amounting to about seventeen million dollar*, 
which so unsettles the capitalist. It is not at a impro I o . a Gf which, of course, was offered for ub-
i hie that between now and May first we may hear ol 
more friction in this quarter, as this seems (
Ltourne season of the year lor agitation on this subject 

that all such differences may he adjusted, 
of the country allowed to continue, 

great, is shown on all sides. The

Finance.trouble or 
is still in abeyance.

it has been the tear

smption.
Vigorously proceed the attempts to 

mines of Egypt. New companies 
e ' daily and wonderful discoveries of the precious mrtil 
are being cabled home. Expeditions are gomu out weekly 
and names which before were never seen on any sup

the désistions «

to he the boom the |oW 
arc being forts-

t v' let us hope 
and the prosperity
i net this prosperity is

from the railroads show that the gross earnings 
l„r Eebruary, increased $6.7*1,905. or 13*6 per ctnt, over 
,h, «me month list year. Reports Irom the Dry Ooods. 
district xre that trade is good with a great scarcity ot 
g, ods III some line», while collections are tairly satistact- 
oiy; and that the high price lor cotton is primarily caused 
by the heavy demand, and limited supply; while the reports 
hom the Iron trade, are that the production ol pig iron 

substantial increase, owing to the

are being thrust into public view as 
positive “ El Dorados.”

mums

Insurance.
The Right Hon. Evelyn Ashley, chairman uf theJW- 

wry Passengers Assurance Company, Privy (o«nc2W- 
anthor of a Life of Palmerston, made a strong 
against the burden of income tax upon company pw»

tor February shows a



and the price remains fairly firm. Commercial Cable re
mains steady around 160, but is not active. Money condi- 

not much changed, although there is a certain 
directions. Un the ufholc,

!, filler, he announced that the recently instituted Canadian 
1 ranch of the Company promised to be prosperous.

Wl.m the stranding of the Merion was announced. Lon 
inclined to be anxious. She had

lions are
stringency evident in some 
however, supplies are fairly ample.

The rate for call money ‘in New York to-day was b 
per cent., and the London rate was 3'/i to 3*4- Locally, the 
rate remains unchanged at 5)4 Per cent.

The quotations for money, at continental points arc as

underwriters were 
insured ag-uimft all risks here, and she is valued at 

of this vessel being chartered to 
were not cancelled on the 

with most of the ships

l,i tn
111 consequencei»50.ooo

ihe Dom mon line, the insurances 
31st December, as was the case 
taken over by the trust-

Before she was refloated 8 per cent, was being taken as 
a reinsurance premium against total loss only- 

t hat people should be discontented occasionally 
surrender values of their policies, is very natural, but upon 
tic tacts ot particular cases being looked into things, are 
often made extremely clear. For example, in one case, which 
h„s been made public, a man had insured for $2,500 in 1896. 
H, had paid in preiums $660, when he surrendered thu
policy. He receives $105. . . „

Hm stems very little until one finds out that the bulk 
were incurred as extra rates for residence 
Naturally, special payments of this kind

enter

follows:—

Bank.Market.
.. 21with the *8Paris.....................

Berlin...................
Hamburg..............
Frankfort............
Amsterdam.........
Vienna.................
Brussels.............

.1

I
t21

• » •
C. p. R. sold down to 12644 this week, but has made 

a good recovery and closed with 12844 bid, a gain of Mi ol 
a point over last week's closing quotation. The trans
actions totalled 5.960 shares. The earnings for the setond 
week of March show an increase of $121,000.

ot the premiums
in West Africa. . . , .
a,e offset by the extra liability incurred and do not 
into the calculation ol surrender values.

x, such ol the annual meetings ol insurance companies 
being held very exhilarating stories ol good 

wanted, and as 
stagnation, an I

as are now 
business are
commercial enterprises throw off the

circulates, insurance should be a great beneficiary.

being told. This is what The Grand Trunk Railway Company's earnings lor the 
second week ol March show an increase of $120,816. The 
Stock quotations as compared with a vreek ago are as 
tol ows:—

r. ( ney

A week aj;o. To-day.
STOCK EXCHANGE NOTES.

Wednesday, p.m„ March 18, I9°3-
131 1141out loot
60* 60

Firet Preference... 
Second Preference 
Third Preference.,

The market had a violent shake up in the Dominion 
this week, and prices broke with extraordinary

9 9 •
The closing bid for Montreal Street was 274ft. » 8»in

not very
Steel issues _ _
rapidity on Friday and Saturday last. Matters have now 

somewhat, and the market is apparently 
doubt that

of 2$4 points for the week. The trading was 
large, and 555 shares changed hands. The earnings lor 
the week ending 14th inst. show an increase ol $2,807-65

steadied down
healthy condition, and there is no 

which took place will be to the ultimate bcncht 
The Common Stock was naturally the

again in a 
the break as follows:—
of the market-
heaviest sufferer in the break, but what surprised a great 

the weakness displayed by the Bonds

Incremw.
$656.39

413.66
240.11
57440
431.28
177.37
316.43

$4,386.28
6,708.66
6.674.62 
6,474.24 
6,694.96
6.434.63 
6,912.10

Sunday.... 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday...., 
Saturday..

many people was ....
and Preferred Stock, both of which suffered heavily in 
price There seems no reason to doubt at present that 
the decline was the result ol a well organned raid suc
cessfully carried out, but there seems reason to believe 
that on Saturday the selling movement got away from 
those in control, and the decline went lurther than was 

expected. The general tone ol the market has bi
corne firmer, and Montreal Power has been one ol thd 
Inlures, and is the most active stock traded in this week.

of Steel Common, which leads in the 
about Montreal

999
Toronto Railway is now selling cx-dividend ol 1 per 

cent and closed with in bid, a decline ol 1 point from 
lust week's quotation. The last sales, however, were made 
at 112. The trading involved 824 shares. The earnings 
fc. the week ending 14th inst. show an increase ol $4,898.06 
as follows «•

with the exception
vo’ume of huisness done. The rumours 
Power prevalent for the last eight or ten days have now 
been confirmed, and the purchase of the Lachme Hydraulic 
Company ,1 announced. This purchase is referred to more 

Montreal Power has advanced

Increaae. 
$273.36 

' 777.45 
840.44 

. 708.97 
667:16 
689.20 

1,061 49

$2,337.65
6,601.26
6,709.95
63118.13
6,204.66
6,380.80
6,423.94

Sunday.................
Monday................
Tuesday...............
Wednesday..........
Thursday.......
Friday..........
Saturday.......
•Decrease.

fully in another column, 
about 8 points within the last week and closed hrm. Pa
cific is stronger and has been fairly active, and Montreal 
Street shows a good advance, and is in better demand 
tlian for some time past. Toronto Railway and lwin ity 
are both si ghtly under the prices prevailing a week ago.

at about the same level. e • •
Twin City sold down to 114M. but has recovered to 

115M a net loss of *4 point from last week's closing bid 
o- transactions totalling 2.207 shares, the earnings lor 
th. first week of March show an increase of $7.90480.

same as a week ago, at

and the rest of the tractions are 
Dominion Coal Common broke sympathetically during the 
slump in Steel and sold down to 117. hut has made a good 
recovery, and Nova Scotia Steel is also stronger to-day. 
In fact there was a decidedly firmer tone, and a better 
feeling in the market at the close to-day than for some 
time past. Marconi is a stock that has dropped out ol 
the trading and there was no bid for it at the close to
day. A Ins broken lots changed hands during the week

I

‘ The closing bid for Detroit is the 
£4*4, and 8B5 shares were dealth in during the week.

1
:
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had broken out in No. I Mine of the Dominion Cud Com- 
Under the influence of this bad news tlu .'Lock‘Toledo Railway «ale» lor the week totalled I,«to «hare», 

aid the .lock rioted with Jl bid. a decline of I point from 

la»t week'» closing quotation.
brt ke rapidly to 32. at which price some byo shan .hang- 
ed bands. Dominion Coal Common also broke and sold 

to 11754. Later intelligence seems to point out that
the damage is not heavy, and the superintendent of the 
mine reports that the fire is now under control, and that 
they expect the damage will be slight, both Dominion 
Steel and Dominion Coal recovered again, the lornt, -tiling 

Dominion Steel Common closed with 3554 bid, a decline I u[ loJ5 and ,he latter to 11954. C.P.K. opened at ijq, and 
of 16H points for the week, but a recovery ol .154 points sold llp to ,305k, la«t sales being made at 13a Montreal Power 
fomi the week's lowest. The transactions totalled *.«>5 I (>pcned at 97, and the last sales were made at yb. Nma Scotia 
«brres. The Preferred Stock sold down to 73 this week. I e;ce| was jn fair demand this afternoon, and sold up to 107. 
but has recovered to 84' ,. a net decline of b/t P«»nt« from fc.|(, Urtrmt Ra,|way changed hands at 85 The market 
let week's closing quotation on sales totalling 4.097 sha"* dosed firm at about the best prices of the day. A lew of
'Hie Bonds were active, and $187.000 changed hands. Ihc ||;_ bg||ks havc raised their rates to 6 per cent , but it is
lowest price touched during the week was 7954. a"» »"« bc hoped that it will not be general for circumstances 
closing bid was 8154. a net loss of 254 P«'nts lor lh<‘ wcck scarcely warrant it, added to which high Call Loan rates

rule, in the best interests of the banks I Item-

shares, and theR. & O. sales this week involved 495
decline ol 154 points lor the week.cb sing bid was 9554. a

• * •

are not. as a 
selves.

» • »

The closing bid for Montreal Power was 9654. a gam 
of 754 points over last week » closing quotation. Ihe stock 
opened strong this morning a. 9754 at which ..nee «orne 
, 500 share, changed hands. The stock then reacted and 
the last sale, in the morning session were made at 96.
|„ the afternoon it advanced to 97 again, at which price 
lb, last sale was made. Most of the transaction, of the

were made at 9654 The total transactions for ^
**•• I Shares

see

MONTREAL STOCK EXCHANGE SALES

THURSDAY, MARCH 19, 1903. 

MORNING board

Ho. of
Shares.

a$ Dorn. Steel Com..
afternoon
th • week amounted to 16,984 shares.

Prise.

C.P.R............. 1*9
.. 129* 
.. 129*
.. 119 k 
.. 11954
.. 119* 
.. 130

100 Montreal St. Ry... 174 
.. H$54 
.. US*

35" f.70a a * 5° 175USCommon closed with t<*54 bid, and 1$

Picferrcd Stock changed hands..

$0 J"0300
40•S J5100
so

35075 Twin City
5° “
9 Rich. A Ontario... 9*54

5° “ •• 9®
10 Bell Telephone........... ..

100 Toledo Railway 
too N. S. Steel Com 
tse Montreal Power.

5

115
1$12154 alter 

a net lossy ol
Coal Common has recovered toDominion

selling down to 117 during the break- lhis is
for the week, but va recovery ol 454 points front 

and the business ol the week involved 
shares of the Prelerred also changed

50 Dom. Steel Pref ,.
iU 5"154 points 

tfc week's lowest,
44X14 shares, and y 50 
hands, the sales being made at H7.

106H 15
1$07

97k •5
50 Dom. Coal Com......9730 :: :;i*9» >4 7515

96 50a a a 370 .. ' I9*k tis55Ogilvie Prelerred closed,oflered at 132 with no bid. and 
sales this week One Bond changed hands

"«X5* 15■45 "9)43' US975 Dom. Steel Com....there were no 
at 11$.

T he sales of 
shares, 
quotation lor the week.

.. "IK3554 5575
35)4 5"Commercial Cable this week totalled 9« 

decline ol 2 points on
i*5 15 Hochcltga Bank... 134 

ay New Bank of Mont i$l 
a Bank of Mont. X.N, 137 

60 Bank of Commerce. 167k 
$6,000 Dom. Steel Bds. It

• • ID.
It

35k50The closing bid was tf*>. a 34>5"
33 k15
335415
33'4a a a 115 1,000

ifioothe close to-day. *n<5 33too
bid lor Marconi at

lor the week amounted to 55 shares.
33kThere was no 

the total transactions 
The last sales of 3$ shares were,made at 155 

The sales ol Payne totalled 500 shares

5°
AFT»* NOON BOABD.

which changed to Dom. Steel Com... 3351 
“ •• 34

34*
.. 34 k 
•• 14* 
-■ 3454 
.. 34*

11* 
.. $5

a New Hank of Ment.. J51H 
• Bank of Mont. X.U, 157 
8 ..MU
8 Merchants Bank.... tW 

$1,000 Dom. Iron Bds... Si* 
$1,000 “ -

50 C. P. R .... 130 
.. 130H 
.. 130

2*5hands at IQ34* *5 10per cent 100
■U............. M 50 Detroit Ry»..

15 Twin City... 
a "

50 - .. 116
180 Montreal Power.. . 96

••

*5Cell money in Montre»!......
Call monev in New 1 ork .............
Cell money in London....................
Bank of England rale......................
.......................................
ltemand Sterling • • • • ............
60 day.' Sight Sterling.................

1. too
. -3j—3j 335.. 117

:»u
M

435
50 Dom. Iron Pref.a
1075

a$ Toronto Ry.........
loo l>om. Coal Com....

31
118*• • •
• 9)4

a; N. S. Steel Com... itoH 
at “ .. t«6k

* .. -o*k
.. 106H 
.. 107

•5»
Thursday, p m . March 19. '903. 

The market opened firm this morning, and lairly active 
good demand lor Dominion Steel, and 

was received that a lire

.. «X«3
and there was a
It was

75
strong Rt J6. until word loo

: 
: 

:

: $ 
: :

e s

ï'
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Toronto Street Railway.
„ traffic earnings of the Grand Trunk.

Canadian Pacific, Duluth, South Shore & Atlantic , )laelry... 
railways and the Montreal, Toronto, Halifax, Twin | Frbrwy.. 

S Winnipeg and Havana street railways up to ...
st recent date obtainable, compared with the May .... 

sending period for ,90. and ,902. were as |

September.

IncieaeThe qross 1903.
$ 161.938

146.539

Month. 1901. 
$ 111,657 

109.511 
March ... 1*4.499

113,006 
117,961 
138,154 
149,63' 
•53-4*1
160431

1901.
1 137,135

:Z:Ui
131,947

161,471
165,165
195,689
155,15°
1514133
169,610

the mo 
corre 
follows :

October... 151,514
130,616
145,398

Grand Trunr Railway. 

190a.
November.
December.

,vr".rr: ,.æ

1901.
507,014 
599,153

Canadian Pacific Railway.

Incrcaee
JW
5,116

3T.33i 

36,076

Twin City Rafid Transit Comfany.

1901. 1901. 1903- ,ne-
.... $134.446 $170,485 $310,084 $39.599 
.... 113384 143.150 180,947 37.797

140,637 177,575 
130454 «MS6 
149.863 «95,153 
•76,614 308,13'
«88,336 335,7'5

Week ending. 1901. 1901.
33,741
30,96"

Increase | March 7 
147,568 
110,816

1903.
654,581
719.969

Week ending. J9°<.
480,181
577,9'4

14
March 7

14

Month,
1001. '90*, '903' Increase I tinuar. ...

$44)164)00 $4,958,000 $5,94*300 $984,000 I Februiry
March.
April 
May-.

Year to date. 
Feb. 18 .............

»••• »(•«(• eeeeeeGroii Traffic Earninoi

Increase 
116,000 
1114)00 I August...

I September 
October..

I November 
Inc. I December,

$96410

{uly1901. 1903.
656,000 771,000
684,000 $054x10

Net Traffic Earninoi.

1901.
53*300
559.000

Week ending 
Msrch 7.........

0 -•»••• SSMM ••••99
181,114 31',84« 
306470 337.965 
*69,193 301,634 
166,800 307,756 
*91.576 319,686

'4

•903-
$810461 $ 910,77'

674,361

1902.I90I.Month. 
Bleary., 
ebraary 

March...

Inc648,196
6*0,680

$ 190*. 1903.
6«,533 70,458

1901.
53.193

Week ending.
7.905March 7,

... ,.$8
1,010,184 1,166,891Alsu........ ... Halifax Elrcteic Tramway Co., Ltd.

Railway Receipts.

1901. 1901
*'S»

9448 9,761
9,371 10,016

67 11,1*6
11.5»*
'4335 
17.177 
•7494 
11,381 
9.947 

11307

1901. 190*. I.0)-
1,181 1,171 l,î6$
*,15* «,'39 «,35°

M.y 846,737 
l,'75.7l' 

i.305,*3l 1.3*1,901 
1.351.731 M'O.755 
1,4*7339 ',6'6,'34 
144037e '.$58,140 
1,568,691 1,671,441

&1,131
IMS

ABgUSt..ee.. sees Inc1903-Month.September 
October .. 
November 
[tecember

$103$10,867January
February
March

8149,3*1

April... 13,7*0,574 14,65135$

Duluth, South Shoes A* Atlantic,

1901. 1901- '9°3-
40334 44,7*5 46,814

Winhipeo Strret Railway.

1901.
$34,060 $44,51$

«7,3'$
»7484 
16,711 
«7,73*
18330

Toul 9.4May
. n.339

14,104 
. 16,330

16,547 
. 11,381

9.67$ 
1 lo34$

15Increase | August... 
*359 I September 

I October... 
November 
December

Week ending. 
Msrch 7............

Increase
$'MSS

1903. Inc.1901.
$16,333 

*4,779 
11,111 
19,641
10,99*
*3,9'7

j sly..................- «53'«
August................ *311
September.......... *5,594
October............. 16,504
November.......... I1,!'*
December............ 3*,78o

Montreal Street Railway,

Month. Week ending.
waaaary ..*•

Msrch 7ebrosry
Msrch .

211
14

April.
Lighting Receipts.May,.,.

) Inc.19031901 1902
$10,716 $11,969

94'8 
8,391 9307
8,091 9366
7,39» 8303

41.701
3'33*
3»377
33,0*4
40,13*
4533'

Janaary.
February
March..

X..::

$1,3959,5*9 $">9»4sens in ••••••

6,593 7.0556,738 7.33<
7.774 8,°*8
8360 9.-39

n.689 ».5«;
11,870 11338
14,194 «s,?**

Havana Elrctiic Railway Co.

1901.
1*7.597 
873'4 

190*.
11,811 
i«,3«3 

, «.S4?

15

August ... 
SeptemberIncrease

$i$,5o8
6.906,& s.'S&

116499 131,159 139,065
140,170 154,895

151315m
194,194 
195.610 
189,150 
179433 
•70,834 
173.04»

Month 
Isenary... 
February.. 
March..,.
April ....

1001.
$ '41,886 October — ••••

November........ ...
Decemhw

144,111
160311VI.) Increase

114.403
'7.*33

1*0,370
'77,583
179.586 
111,5*4

Si#
156,711

Weekending. I90I.
3M70
»9,14*

1903Month. (101300
104,647

1903.
166*2
i?3ol
16,717

jaly ....
Aagun ...
Sapternlrer. 
October. .

lieeembe

Jan.
Feb.

Week ending 436.
5.478March I.

8 4.150
151903. Increase

g£ Î8Ï
1901.

34,988
35.010

March 7 f Spanish Bllvse.
M
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1 via City Rapid Tram* l On............... 'j'omWO

58

»®2»| £”•

psat«

do Preferred

SKB-iaaiiiSIr'IK::- «W.0W

It. I ve.iil,Been of I yw• uewutlf
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STOCK LIST
K^d far Tin Cerna, by It. Wlleon-Smlth, Meldrum * Co., 1» «• «"*• Montreal.

Corrected to March 18th, 1903, P. Me

0»

per cent, on 
Inweetment , 
atpreeent ^ 

prtoee.

L’loein*Per rentage 
iof Heat 
to paid op 
Captul.p

Dividend 
for last When I'irldaei

imyable.
Reserve
Pond.

CaCapital
paid up.

Capital
■ubecrlbed par)1

BANKS.
1H
■
1

Per Cent. Aaked. Bid.

419 m i«è

4*31 174* 170

Per Cent.
S Dt

April Ort. 
.lune in*
Ke May Aug Nov 
January Jaly 
February Aug.

February
ini m îïïî K

*sy
January Jaly 
June baa.
April ***

Jane 
June
Marri. Sept

i® 117 June b«L
2J9 214 February Aag!

fc1.779.333
2AIO.OOO
2.936/91
1,200.000

60,000

60.000
1.9U0.00O

«60.19»
2.611/49

160,000

176,000 
2,700.001» 
1/00,"00

tSB
760/00 

3.000/00 
426/09 

1,996,000 
300/09

165,000

9)0,600 
2 600/00

267.«00

4.969.609
9,000.000
2,9ar./6i
2/WMWO

4,W6,666
9.000,0»
2.WÜ./U0
2,000.000

290,000

600/00 
2,000,000 
2/00/» 
2/06/16 
l/l 0,000

800,013 
9/00,0» 
1,00 -,»W 
2JMJ0/00 

12,0»,0»

HiBrUleh North A merle»...............
Hank of Commeree

'Sis::::::
InOwed Inn 

Doaalaloi If
M
V

Hal If a a lUaking Co... 
HamilWrn
Maéajy ..

La Banque Nationale

MMk.uU Bknk M P.ltl 
M.r<*»nv Bulk ol UuiuU
Metropolitan Bank ........
Moleooa
Montreal ...

New Brunawlek ...
Nova Beotia 
Ontario ... ..
SSSrtiiLkWHrtIfas.........

Pwyl.'l »uik <i> N H ......
Pn.VlDelkl Bulk Of OUUHU

kSST*"'." ■
H,■*.,oi,ii Bulk ...........................

HI HpS!'lîîko
SI. John ....
Toronto.............

ESSaaSS:::-"

i1 An2:
M2,000.000 

1.909/t> 
2,9 A.6 '4 
1,460,0®

as ?
33 » 8

I H
4 23

10)I m Nor1m N
04

4ii iro■tou.'il*
6,000/00
1,966,9»

172» »i

Î5S i*
is

itm 2Î44 IK K0M.2.600,000
12,0»,000

6»,0» 
2.6»/» 
1.6» .000 
2jO»/W 

700/00

190.000
•19.214

2/191,000
2,6*91.0»
1,276,"»

26«i *D».*;.*. ".'.'.x.n'. r
e is

2.0191.0»
I/»/»
2/»/»

700.0»

190,0»

non
A& 1in4 Mto tr.
DmÎ*WJ.*J6 

42 M*.A.*V..... 1

m«81/6
1*

4»971 1® » 8
223 W 4îiAOO.OW 

1,3»/»

1,0», 0» 
WO/»

3 6h

X prll
AprilR

Î4
3

46/m
76/»
10/00

3,600/M

360,000 
8®,010 
«10,0» 
160/» 
60/»

BMI
264,067 Jm.......4M

1,90V/» 2/00,0»

1/m.ow
1,206,9» 
2,244/»

434,9» 
9».0W 3W.0W

260 00 6 Alt

3

?
4.1»» 

140 »
1/00.0»
1,7»/»
2.260,0»

in* reb*
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4 28
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HTOi'K LINT—Continued.

I j»t*StData of 
Redemption.When Interest 

dee
Where Interest pejsbls.Amount

outstanding

j i ju., jm

îàS:‘“
UM..
1 Jen., it# 16

Hank of Montreal, Montreal.... 1 July, 19»..

Bk. of ». Beotia., Hal. or Montreal 1 Jan., 1816
............................................................... 1 A pi., 1910..

Company's Oflieei Montreal'. '!!!'. id ülÿ. i#i

| Men Yoik or London..................

Bank of Montreal, Mnotreal 
Merchants Bank of Can., Montreal

Bank of Montreal, Montreal-----
Bank of Montreal, Montreal .......

11 Jan. 
|l Jaly

2 API.
1 May

ill.
1 Jan

1 Jan.

1 Jan.
I Apl.

| 118,000,000

2,000,000
200,000

1,200.000 
2,704,800 

£ 808,200

| 8,000,000

1217

........
11

81 i

• 000,000
344,000

1,200,000

'«8
202,000
681,333

1,600,000

"is*
i Jan." V July

IBep. 
1 AUg.
1 Not. 
1 July 
1 Dec

1 8ep. 
Apl. 1 Oct.
May 1 Not.
Jan. 1 Jaly
Feb. 11 Aag.

1 Jan 1 Jaly
1 Jan 1 July
l Jan. I July
1 Jan. 1 July
1 Jan. 1 July

1 Mch., 1908 
1 Ans.. HW2 
1 May. I1OT

| Bank of Montreal, London, Kng.
“ •• Montreal__

I l Union Bank, Halifax, or Bank 
( of Nova Beotia, Mo't'l or T’r'nto 

f Montreal, Montreal.........

1 Mch. 
1 Feb. 
I May 
1 Jan.2,600,000

1,000,000
1 July, 1831. 
I June, 1832

1 Mch., 1915 
Oct., 1914 

I May, 1920 
I July, 1914 

31 Aug. .1821

Bank o

Montreal and London.....................
Bk.of Montreal, Mont'l or London 

f Montreal, St.John, N.B.
| Bank of Beotland, London .......

Windsor Hotel, Montreal

55in

• mm6 o.ono
2,809,903

340,000 
I/N10.000 

700,000 
8,186,000 
4,000,000

Bank o
-103

2 July, 1912 
an.. 1927.. 

1 July, 1912 
1 July, 1909
i July.

i j

1W9 .......

KRMAKK8.

ticilsnniahls at 110 
at 110

A accrued interest

Redeemable at »l& 
after June 191*. 

Redeem able at III* 
Redeemable at Ilf* 
6 p-c. redeeu able 
yearly after 10* 0

bate of

-KmBONDS.

eBSWT.-::-» :::::

lell Teleph'>ue Co .............................
noetatos Coal Co...............................
Deelrloe Cotton Co...........................

Ojetalos Iron A Steel Co............. .

galllas Tramway Co ........................
IsHicolotiial Coal Co ........................

rteï:.v:MsatBoren-'v
goatiral Uaa Co...........

Most real Street Ky. Co !
KovaSeotla Steel A Coal Co..............
OgttTie F1--ur Mills Co.......................
Btofcsltsa A Ont. NaT. Co. ...............I
Bnl IlMln,(1.*........... .
II, **» Kâllw.y............................
too.» K»I1»»J .............................. I

l

i•!inh«HKW Htreet Railway. ... 
Mwk Ky . â Light Co

BABCOCK & WILCOX Limited. Il Place d'Ârmee,

BOILERSTHE BALCOCK dk WILCOX 
PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

His;h Economy,
«ISO FO* PARTICULARS ARC PRICES

Perfect SafetyGreat Durability,
TORONTO OFFICE, 114 NINO »▼- WIWT

—-------------
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CANADA FURNITURE MANUFACTURERS, Limitait
TORONTOHead Office

OFFICE FURNITURE
Ht. MANUKAOTURK AN CNKQUALLED LINK OF

KOl.I. ror DKNMN,
FLATTOP DKNMN,

TVPEWMITKK DKNMN,
OKITCK AND IMKMTIIKH’ TADLKN

AKM C1IA1KN,
Tll.TKKN,

TTPKWKITKK LTIAIKN,
»mi K NTOOU

WE ARK THE SOLE MAKERS IN THE DOMINION OF THE

“MACBY” Sectional Bookcase
Thin Bookcase combine* in the higlieet degree

____ CONVENIENCE, BEAUTY, SIMPLICITY--------

WK 8F.U. ONLY 1*0 THE TRAIIK
THE BERT DEALERS KEEP OUR COOP» IW STOCK. INSIST ON SEEING THEIR.
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P*.
Feb. Ï4, M3 
Feb. it, tO 
Feb. t.
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:::::

'•::::: le.'zn.umi

:::: EE
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'BE

&ÏÏÎS
§S§
«
wag
IÛM*

i«S 
ÏSSS 
88,000,8»

toavrsistir:4: .EE
E iSSSrt' I:::::::::::::::::::::::::: “Si”

lows Central. Corn ............... ................ ygSS
do    .rag

Lake Erie à WeeWra

ttMEgg
KlVWStKrM.::::«S 
SSSS.aESJEiS,rrw-4 5585

jgg
ï:: 335

2: ÎK; L..p«r<....  «jmm»
New Tort.OoUrtoMd Wewn......... .. “SÜ25S
Norfolk end kuteni ..«*•«•••• ** 'ciiiiiiuiNorton»w«un.rr«rd..............................................wÆm»

KSSSu . ....... **»
•m;
■Mjm/KO

m
1.308,080

w
sas

'SjSS

I. *03

Jan! 0, MB

a
118)

* :sl»rc. I. »î 52T r.A^klm'.ToMka» MUIU re, Field ....

Baltimore â Ubk»..........
Baltimore â Ohio, Prefd.

Transit Co.

"IMlVI b
MWMar. 

tar. 8/Ot Vi

it)
i took I jn Baoid
v. «.ada Southern........

. n a at of New Jersey—b FmI»« ....
Ui.M^i.keâ Ohio....

gasVâSSi'K’^..........

a^UsST*.*. p...
g^AÆftXSL
CbieagoTerm. Trane. ■- ••••••
Cbieago Term. Trans., Prefd....

Cleveland, (MoetnnatlCbleMo * *t_ lx>uls
Cleveland, Ixirali. â Wheeling, Prefd ........
< 'oiorado Fuel and I roe
Colorado Soe £•"........
Com mere tal Cable.........

!«7Keb 1/03 
Feb. 1, MO 
Oct. I, Ml* 
Nov. 28 *02

It*

«I
IN

1:3! ■
|Oct. ». *01

Feb. 18 *03 
Jan 2. MO

IWj

178*
271
m
«4

Sept. 1, *08 

Apr. IS. ME 110)
Jan! I/id 18Ü*

Va

H

l|

26I*tro»Soeti»rii,Oom.- ....
IMtem* «.»•"« "•••
Iwm.'*IUoOmid. K.AÏ

J.n. «0, 'IB 

JlUl. 16, IB | Ml 

Fei . 2«, i06 3
Jan. 18. *ts
Aug ». *021

Mar. 1,*»
Feb 8, 03 
Jan. t, OR 
Jan. 18, *08

1

Jan. 18. '03h

Jan. 20, MW

Jan 15. *0 3

Mar. I, *01 
Mar 1, MM

h

1J

3

IW. 18. MB 
Feb », *03 
Nov ». M« 
Dec l.MW

1
v
3
U

Oct v«

Hoeb Island-•............

r. 1T.Ï : : : :::::::SL uSS* .o*d
MIM. !*«•>»•
NMtWwILH . ...
r“5o...

Tel» 0«2 ■*!>“ TiwU ................

Mar. MW1

8.W6.S8»
io.oou.tu»
ttJSIM» Feb. Ik

Get. I.104.042,1
80*14.71»
mjmjm
tmjmA»

20,008.000

unioe mew». • • .................................
Caton 1‘arlSe, Prêt =* .........................
BSdKîï^^v.v.v.V"
Wabash ,,,«••••• ••••••••••• • ••••

Ft1 asb Pie'd

(let.
I MiMl i«.....•

, • ,»•••••••••

Jan. IS. MWÜ07
»

• ••••• •••••• «sess.sass»Wl ». nM.
IbntrtMlNl

«■»
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New York Stock Exchange Quotations
Wednesday, by CUMMINC8 A Co., 20 Bread Street, Hew VerK 0b*

40K

Revised every
Wednw «y, Mar. it
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JSanh of IBrttteb Hortb Bmerica.Che
BALANCE SHEET Slat DECEMBER, 1902. CR.

£ a. ll.£ ». <1.DK. l.OOtftMW « «£ ». d. By Cash and Specie at
Banker» and 111 hand.. 851.1W 1.» 1 

By Ca»h at Call and Short 
notice.....................................

Tu capital.. ••
•ju.im nhore* 

fully paid.
To livsvrvt*
To I
To Note» [ ...,
T" hiiludlng'lTovlKlon» for

TÔ uai.mti«"°ol!t"«Morw. „ 6
incut»....................................

of £50 each, 1,843,155 0 0.............. 3110,1100
'an'd* Current Account» ....

''"•'"'“'S' other Unidiltte». ....... „
Contlngencle» :t 1

0.104,250 15 .
14y Investments—

Consol» £225.<K*I 
ut 00 ..
National War Loan.
£50,000 at 00 45,000 0 0 
exchequer Bonds.
£25,000.. . . 24.540 17 0

Other Sécurité»........................

By Bills receivable, l.onua on Security, 
and other Account»..

By Bank ITeuilse». etc.
ut the Branches.............................................

.. £202.51» i 0 0

272.0411 17 0 
100,OKI 2 7vsatwnsr,...............

I.IVI,lend paid Oct.. 10**2 30,000 O

0,080 o s

471,130 0 1 

5.001.007 4 7 

131,812 11 11
. In London, ami

\,.i profit for the half- 
V,„r ending this date, 
after deducting all cur
rent charges, and pro
viding for had and doubt- 
fill ••................ 4M),201 10 »

4Ml,:Mil « *
Note —Thn lati-wt monlhly Hotiim rv- 

tvlvHl from Hawn» (tty ta that of 
the 2tnh Novfmtvr. 1905. iintl the fl»cur** 
11f ttuM Return hh* tnrtnHluc'ed Into thin 
Arvount. The bal 
«vtk>n* for 
branch ha* Iwn 
Ac. iMMullitK “be 

cornier uccou

fhtlmt:
TraiinfcrnMl to Be*

Fund £2T>.4NM) 0 0
Tnu»*f*,rr**d to 4>f- 

hn-|V Widow»* ft 
Oriihima' F ll mb* -Vu <> - 

Tn«ii»f»,fr*M* to Of- 
tlHTH' IViihIod
Final................ W>2 •*

.. 11,000 0 0

lane** of the tran*- 
l »■ camber with thut carried to a *u*|*«n*e 

ncol|»t of the Ixt- 
nta.

staff ltonUH.. -32.410 15 0

33,041 5 5avallahle for April Dividend -----Balance £8,181l.20fi 12 2£Hl80.2or» 12 2 |

-,..- .....- skat*- •“ ""........ "I'ranelns! nntl «'»! It I» present a true
Of the Finn of 

Frire, Wiitn home «t f'o.. 
Chartered .{etuuntnntH.

way of a lioiraa. The la»t one was In IKK! twenty year» 
ago ami was then, for some reason or other, only given 
l„ the Canadian slalT. and. I believe, not even to all of
I he ill Tl e henna  ........... propose In give I» for tile wholi
stuff throughout the hank. 1 am very glad our profits al
low us to do lid», ns we feel sure II will lie greatly appre
ciated by the ......nliers of the stuff, stimulating them to
liicrcHM’d energy ami zeal fur the hank’* Ititerewfo*, ami at 
the name time ‘idiowlng tin in that we and you fully ®B* 
predate their services In the past. 1 trust this will meet 
w ith your hearty approval. It will take Just £!!,»»»,. and 
we shall then earrv over £3,041 to next year's account. 
Compared with this time last year our deposits are about 
£53.ikki II SS. hui Hill- Imte circulation Is CIIS.IWWI more 
,|uiit last year, and reached at one time during the year a 
iceoril figure In lie history of the hank Ollier Canadian 
tanks lave laid a Ike ix|ter'ence. and I believe Hull 
throughout tile llenilnlon the hunk notes In circulation 
Imre Inemoasl in, less than ten milli> it dnllitis during the 
year, which means tl at nearly two dollars unices more Is 
lurried In the |«» kets of even mend er of the popiilall tl 
Hi,in last year. Our cash and mtr roll and short notice 
tiionev shows mi Itu reuse of ni,out ClPTi,ftt»i olid our In- 
vi slinenls on the Inst tiny of the yetir were «limit £22,11»!
less than last year But I nitty mention Hint ........  that
date we Imve Invested £ |t«i.nwi in re In Canitillnn (ioverti- 
,nenl securities. With rcgnrd to the I,link nremlses eo- 
,saint. I should like to say a few words. This neisiunl 
shows an Increase of over C1UH«l In the year. 1 believe 
that the £131812, which Is now the figure at which It 
Stand». I» fully represrutetl by the value of our premise» 

feel that If I» only due to you to any that you uniat 
not lie surprised If In the next few years you see n con
siderable rise In the figure».

F OWIN' W ATKBIIOl’SK, 
OKORliK SN'KATH, 

Auditors.
I.omsix, lmli h'ebrunry, 1I»«.
■n„. v.nrly general meeting of this Iti.nk "«» hotd a

Tiiesdav at the offlee of the corporation. No. 5 t.ta.c- 
rtnsuay at >|r (} „ Whatnnin presiding

Wallis) having tend the ad-Hum h Street. K.C.,
The Secretary I Mr. A. O. 

vi rtfseuient ei,livening the meeting.
The ,'l alnnaii said: I-adle* and genlh ntei . I t w «' 

to mo,the adoption of the report am balance site»t. 
which are pr, sente,I to you In the usual far™- ' *
tend er last you had the aeeomits for ,lll'.B"t" iX 
of ,l„. year sent yon. hut It Is at the end of the > < ■ t » 
....... tj„,t the aeeounts are finally made tip and additi on,
made t„ the riwrve fund and any other »|me.nl approprin- 
,'on. which may !»■ considered desirable. We had o
lass'......... 31. Including the carry-over from '
lsihi.ee of net profit atm,tinting to £M...I<d. 1 •
£40.113 at the eons s|«,tiding time last year. \\ o r I » 
to pa, the same dividend as last year, which will t.ih,

S.ne fund, which will then amount I > t l»M«»t. l u»
year we wer...... . Hide to add C15.nt«i to the resrrve fund
ion I am g'ad to say < nr profits are Milficlenl this y oar I» 
el-alde is to Hit by •C25.,»»I. the same am,odd by whs I. 
We .eased the fi nd In ism and V.«»t We also transfer 
£.v,: , - 2d. to the timers' Widow»' and «Indians Hind,

...... ,;si:2 11» H'd. to the llfileer»' Bens on Mllnl. ri'ese
app a allons rispilre yonr sanetlmi. and are tinder .re 
|]|!,ii;id I i your notice In the a,ss,uitts.

BOSt'S TO TIIK STAKV

We propose also, with yonr approval, to give a l».nos t .
............ it „f lit per rent, oil their salaries. Yon have an
...........Ut and loyal staff. Isitli here and In Canada, and It
Is 11 ,cry long time aline they have had anything )n the

hill

Z
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tlinl 1 went an far aa Halifax, In the «art, a« far a. 
lira 11.1..11 In tin- wt-st, anil then vlaltwl our l>rli |.al 
l.rnm li.a In Ontario, n-tiinitng aflvr anvil Jouri..,. 
Montreal, ami there rom|.arlug notea with our «. ral 
manager. It lia» I men a great advantage to me tu r. .Ht
onr lirntiehea, to renew old frlendahlpa with .................. ..
liraneli manage re, and to make Hie a.nuiilntnuee of ,, 
whom I had not met la-fore, and I earneatly li«la- tlmt in 
the future we may ai-e good n-aulta from Home ..I the 
changea which were lntr.Mlue.al with the cordial a|i|-t.-viil 
of the laiurt anil of the general manager during my visit. 
The ehiilriiian ha a already explained to you all the ita- 
iHirtaiit feature» of the I in In mi- alieet, and luirtleiilarly 
the Inrreaae In the pn-mlaee amitint, and the reason* 
which have made that Itlemiae almolutely neeeaaary. I 
do not ahrluk from the reeponallitllty of having r....iu- 
mended the court to Incur a heavy additional expeiis.- <.a
thl» account, ('omiietltliiii I» ........ . and utile»» we provide

with Mitltahle and well-eqnlp|Mil hullillne»

ut-rttiitu or new BBAsensa.
We have had tlie *uhjii-t of the t'lM-nlng of new hranehea 

mid the Improvement of old one» very aerloimly la-fort- 11» 
Our valued colleague, Mr. E. A. 

fa tin da III the iiiltiimn. and.
during the liant year, 
lion re. paid 11 long vhilt to 
among»! other nimd vnlualde work which he did for the 
lunik lie went thoroughly Ini" the preml»e» <|Uwtlon with Mr. 
Ktlkeuinn, our general manager, and the reeull I» that we 
have I a.tight new alien for hank* In Winnipeg and Ottawa 
It I» ImpoMlIde to do 11 big bualnew nowa.lay» or to at
tract new luialne»*. till lew you are up to date, and when 
onr competitor» oeenpy line bualneiw prend»!-» It I* a inl*- 
take for II» to keep In the Imekgronnd We Intend, there
fore at Wliiiil|H-g t" have an up-to-date lunik 11» wm.ii a* 
IMWalble. and we have made other arrangement* then- by 
which we hope, under tin- new management of Mr. Me 
lliiftl»* to see 11 gin »«l IncitiM1 hi our profit* from tint im
porta tit part of the I......I11I011. At Ottaw a our old hank
wn» not In the l,e»t part of the city for l.imlneaa purpoae» 
ami we him- now *. < ured a »u|»-rlor »lte. We hope thn 
under the unniagenient of Mr. Harvey It will not lie long 
la-fore we ahull mi- nwnlt» allowing that we have taken a 
.ten In the right direction At Victoria, we have 1 nlnrged 
ami Improved the l ank building, and at Toronto alto w 
have made o.nal.lcriihlc alteration», by which we «liouh 
got „n Improved rental for floor* which we do not roqulr 
for ouraelvea. We have alao opened a new branch at In 
ronto .1 unction, and we ahull ehortly have an iiptowt 
liraneli In St t'alherlne Strw-l. Montreal, thn» follow™ 
the example of other bunk» In that city, who have fo 
wiuie time i-Mtabllaheil «liburbiin branche» In varl.ni» ill 
ns tloii» 1P-*I.I.-N tin-»,- place», we have opened branche 
at Vorklon and llatllefi.nl. In the Northweet, both o 
which town» lie to the north-weat of Brandon. I liar 
alao to Inform yon that during the Inal alx month» w 
have niipilml the bu»ltuw* of a *mall private bank at 
l-Ttielnti l'aII». Ill Ontario, which we ho|u- will turn out 
an ndvantagii.il» piirehn*e, and we have closed a amall 
branch which we laid at Atlln. Il I» nunoceaaary for me 
!.. delay you much longer with my remark*. Iiecauae Mr 
II.,are who will an-on,I the motion for the adoption of the 
r,-|»irt will add a few word* alunit Id* vlalt to Canada, 
which I am "lire will lntm-«t yon very much.

our manager»
III the very beat situation», we cannot hope to w-cure „ar 
fall- aha re" of the eominerelal liiialneaa of the nninlry. 
Having *|uiken thn* far re*pii-tlng our private ulTaln. I 
may perhaps «timid I11 Jnteimtlng you If I *ay a few 
word» on tlinae «ul.Jeet» which 1 found to Ik- of principal 
Intercut In Canada.

IM MIOKATIIIN.
Klrut. and before all. the topic of moat aliaorhlb* luler- 

e»t wu« Immigration and the wettlement of Manltohu ami 
the Northweet. In all part» of Canada, 111 the ea»t, a* 
well 11» 111 the went. In the hotels and on the ear». I In- 
eon vernation eonetnntly turned In till» subject, for It I» 
fully recognised that the settlement of thl* va»t omititry 
I» a" inout Important factor at the present time In the pro»- 

Tin* hurv«**t of 1IMJ2 vxvtN‘«lvtl loo.peril y of tin* country.
000(mni bushels of grain, of which tkMSNi.txm busln-l* wen* 
wheat, ami thin bountiful harvest waa garn«-r**«l In tin- 
beat possible t-omlltloii. ami he* mi Used fair prior*. The 
result him been that tin* sales of land have slmwn a tv- 
inarkahle Inrmiar. the PanndlRii 1‘arlttv Hallrotul having 
Hold In 1h02. 2.411.1NMI am-s. realining H, 121*.000 ilolltir*. 
ronipnml with sal*-* of H.I0.000 arret*, ri-allxtng 2.OVJ000 
dollar* In tool: the Panaila North-Went hand Pompant 
In u*rj Hold ÔI.V000 a « re*. reallxlng 2.MU.OOO do I Ian*, thus 
««•ceding the sales «if liwil liy more than four tlm«*s. The 
Immigrante, generally ni>enkliig. are of the la**t rime*, 
many having rom** m-rus* the lsmh-r from tlie Vnlh-d 
State*, and. bringing capital with them, Intend to make 
thelr lionii** on tin* lamb* whirl» they have pun-ha*ed. *«* 
that In one or two yearn at tin- moat, when the**- a«-w 
land* «nine under cultivation. It I* reasonable to think 
that the yield «if grain will largely exre**d that of ln*t 
year. Wliinl|M-g appear* to be tin* natural bane for thl* 
Vast country, and tin- Inhabitant* of that city Hx their 
aMpiratloii* high when they *|H-ak of Ha future*, 
going to endow**. or even to r«*|N*at. all the iiredletion* 
which I hejird for the future «if their city, hut 1 may 
Holn-rly *ay that In my opinion Winnipeg I* destined ft» 
piny a most Important pari In the **otnmerclal hl*t«»ry of 
the* liomlnlon. and U I* for that r**a**»n that we have par* 
*-hn*«**l a mow! valuable plot of gnniml In the heart of the 
city, ami ar«- erecting thereon a building worthy of Ha- 
bank. Ilirt we inuat not be too *nngulii«*. for thl* great 
country of marvellous fertility hold* no charter from 
Providence that will prevent the recurrence of had *»n- 
rtons mid Injured «Tops; and then the buoyant spirit which 
exist* to-«lay. aft«-r two year* of the finest harvests ever 
known, will give place* p«-rhaps even to despoiuh-m-x 
Since* my re*turn home* the «pie-stlon ha* h«*e»n put to me by 
several frleml*: I* imt thl* a repetition of tin* excitement 
111 the* e*arly eighth**? And to tills 1 feel abb* to reply la 
the m*gatlve*. Twenty y«*ar* ago tin* inove*in«-nt wa* one 
of Hlmplc *p«*«*ulatIon without *«*ttleim*iit. Now. It up* 
|M-ar* to me t«» b«- one «>f lnv«**tm«*nt. «-mnblnc«l with o« 111- 
I tall il of tin- la ml; and I f«*e*l *un- that the country I* 11 »w 
far Imiter pr*-parc«l to r«**lsi tin- «l«*pr« **lng «-fr«M-t* of a 
bad harv«-*t than It was at the clime* of tile la*t entun

1 > M I No OK eeiNHUKM K IN TIIK HT1RK.
on tin* whole, aI will onlv mhl that tin* year 11*12 was.

*i«ti*factory one In Punndlan ttnamlal clre'lea. ami e*lone 
with tluNiiclal Institutions In «-x«-*-llent *ha|H*. ami with 
mierke-el fn-llng of e-onflilcm*e- In the future. Panada 
deve-lopim nt I* wiinedliing for Panndlans to b«* proud of 
Nltd signalise** the fait that they po*««-** eiih-rpriw*. hum 

ability, thrift, and. In fact, all those qualifie* whirl
The five* amine*s

4-n-ate- enmme*re*lal greatm-s* In a country
million* of |Hipulatloii lam- «luring the last^ few 

ve*r* im n*a*eil their foreign trail»* no !«-*• than HT» |h* 
«1*1,1.; tliev have Im-nasul the «l*-|*mlt* In «-harteri-d bank* 
,,vvr N| per ii-iil . amt tli«-lr d*-|Mi*lt* In the l«overt,ment 
Having* Bank over 2«* |H-r cut. " *. / *
bank* have lnen*n*«*«l « s per « « nt . the-lr lamk note* « Imita
tion over Vt |H*r «cut .. ami tin- « Imilatlon of llovernim-nt 
Holm ov«*r -Hi I* r «•«•nt.

1, quartiT
years

Their «1l**-ount* with

I think you will agr«*e with roe 
that 1 !,«•*«• gr«*at Inere-ases by *0 small a population entitle* 
them to unlve-rsal ailinlratlou. I will now formally move*

*h«-*-t be re*<‘«'lv«*4l amithat the report ami I m la net* 
adopted

Mr K A lloan-: 1 beg to *«•• oml the motion for tin* 
aeleMitlon of the r*-|*»rt and tin- ltalam-e sheet. When the 
«I,airman tolel me that lie shoiihl «all upon me to take

n-lm-bmt to r«**p-mlpart In to «lay's pr«*i edlng*. I 
to Id* Invitation, for this reason, that when I was In the* 
,1mIf inm( yeter. Il,!lu«-li«*e**l solely by what I ls-lleve«l to In* 
I„Y dut\ t’» the shareholder* I used wont* which «att*«Ml 
pain to some* «if our friends In I'atuula. and the know l«««lg«* 
of ltd* has since* heel, a «anse of miiel, regri-t to me. so 
mmli *.., that I have felt ill*h«iirie*ne«l In n«1«ln**slng you 
today, and sbottlel have prefi m «l to Is* a listener rather 
Ilian N s|H*ak«-r; but a* It I* the wish of my «*olleagu«M 

ehmihl nay a few w »r«l* n**|H*«‘llng my visit to 
«•a 1,not ref,i*<* to do *0.

TRANSPOHTATIOX.
Tin* next subjeet I think of most g«*n«*ral lnt«*r«*st. «-*|s* 

elnlly In the West, was Iramqxirtatlon. With sm-h an 
nbumlHUt harvest It was. of «nurse. Impossible for tin- ex
isting railroad* to make the irocssary arrangements for 
Its eonveyam-e to market, ami «niwiim'iitly there wn* n 
gisnl deal of «-rlth-lsm. for. prln*s In-lng reasouablv go <1 
pro«1mi*r* w«-r«- unanimous In the «h-sln- to *«*m1 forward 
tlu-lr «rops without ih-lay. It np|M*ar«Hl to me that tlnrc 
was inm-h exaggeration In th«*s«* eon,plaint*, for tin- gn-.it 
railway w Itlel, travers*-* this eouutrv was cvlelently «lolag 
Its utmost to met the wants of the community. A* au 
Illustration of this 1 will mid n statement which ap|M->ir

that
Panada la*t autumn. I f«-«*l that 
In the flr*l place-. 1 msv say that I went a«-rosn with the* 
objei-t of visiting a relative and enjoying a holiday, and 
without anv Inti-nlloit of «levoting myself to business 
matter»: tut win n I arrluil In Panada and fourni every 
man . x. rtlng l-lmsi lf t • the ,itliu*st 1 fell that 1 t»s, must 
et,«h Nt nr 1,1 make •»,„«» contribution, however humble.

work that Is now Is-lng «arrhal on In the 
therefore, making Montrent niv h«*n«l-

to the gieat 
|i«nnlnl«*n: and. 
ounrter* I vlsltnl a* many of our branche** a* the time 
nt my dlsp'wal would permit I do not propone to weary 
you with a «Mailed account of my Journeys, trot I may say
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TENDERS FOR GOVERNMENT 

OF BRITISH COLUMBIA.
-n ■' "Mjintr-l

It " i,.ft WlimlWg for Fort William. Ttir.o
‘^J'-v^ïVv...... day, train in al.lppl.m

“ ","t , market " Su.h a tintement an that la a art'I y 
wheal t“ 111 ,„mlt n,|lway eouipnny was not.............. I'|l;;;:r11‘ rt t £™,r,"e«u of tin- W««. no r..
n''' "r..i't , £t«*o offara. ami also a .lellelene, In

, , L.ivo oowor- hat sacli dellel. nelee vaiim.l
«...... .. . » Hhort Hum, ..... . It certainly uppeaml to

........ ' a,! niIhvav nm.paalcH were not la the alltthtes
. I,him. worthy. The fac t la that the settlement am

ton of the 'lands west of Winnipeg has |.roeee.le.l 
"'«liaiton of « remarkable results as completely
«’ n"; ' 1 t e eut Ipiac-n of  ....... ountry both la traas-
M" ; a^eSs'Vor the storage of grain Paring
S t i l t ™ la Catania the air was fall of rumours til . Ilia extensions and the construction of
rrapcitinj. j.efore I left It had las'll otllelally an-
„ew reads a • Jr gn.,|t m„, woUld stretch across the 

,|„. | >,i el tie Coast—an announcement which was 
' bed will n most cordial welcome, for the construction 
:r.uù road li not likely to Injure existing Interests and 

i i til to tie of Immense heneflt to < amnia by render 
r'.Ksll,te large traeta of fertile land which are at 

fnr distant from all means of transport »oi

3 1-8 p. o. Debentures.
•rs will lx» received by The Can

adian Hunk of Commerce, Victoria, up 
to the 20th of April, 1008. for the pur
chase of I3H.U00 Government of Brit
ish Columbia Dyking Debenture». In 
denomination» of $1,000. Issued under 
tho authority of the “Public Dyking 
Act," bearing Interest at the rate of 
3»4 p.c. t»er annum, payable half-yearly, 
at the Government Treasury. Victoria, 
on the l»t January and 1»t July In each 
year; the principal redeemable in 35 
year» from the l»t July, 1202.

Tender» to state the price net. In
terest will be payable from the date on 
which tho purchase money 1» deposited 
at The Canadian Hank of Commerce, 
Victoria. The Hank, acting under In
struction» from the Government, re
serve» tho right of acceptance of any 

der

ait» h

me Hint

sger^'of^THK**CANADIAN l°BANK**OF

COMMERCE. VICTOHIA. B.C.

DEBENTURES.
CITY OF STRATFORD.

8 sled tenders will be received by the undersigned till 
noon, on Saturday, the 28th day of March, 11103. for De
bentures to be Issued under by-law 988. for the purchase of 
Water Works, to the amount of $100.000.00, lieartag date 
the 1st day of May. 1903, bearing Interest at the rate of 
four per cent, per annum, payable in annual Instalments 
of principal and Interest of $5.783 00 on the Bret day of 
January. In each year.

Al o for $8.000.00 Debentures 'to he Issued under by
law 989 for road Improvements, bearing date the 1st day 
of .lay. 1903 payable 1st of January. 11113. Said Deben
tures to hear Interest at the rate of four per cent, per an
num. payable on the 1st day of January, In each year.

Debenture to be deliverable at the Dank of Montreal. 
Stratford. Tenders will be received for the whole or for 
any portion thereof.

Dated this 9th day of March, 1903.
W. LAWRENCE.

City Treasurer. Strut fiord

lag uns 
present t»H» 
profitable occupation.

< IRCVLATION.

Suwill not 1:0 over the grmtml again, beyond reminding you 
•I,,,) the bank» are permitted to Issue notes equal III 
amount to their paid-up capital but in ,,lore- 
autumn, owing to the activity of trade and the un- 
i,huhIIv abundant harvest In the >\ est. the demand f"t 
notes 'was greater than the hanks could supply, and the 
pmltlnn he. nine one of serious anxiety to all of us. > itn- 
oii» suggestions were made for the alleviation of tliif 
aim. ultv but without meeting with general approval, for 
I winkers and merchant* alike are convinced that It would 
Ih> unwise in relax the provisions of the Bank Act, which 
are regarded as eminently satisfactory. On this subject 
I mu y quote a few words from the address of the presi
dent'of the Canadian Bankers* Association, delivered at 
Toronto ..n Novemlier 13 He said: *1 am convinced that 
• no radical change in the fundamental principle of our 
“currency system should he undertaken, more than that. I 
"believe any legislation looking to the provision of easy 
•facilities fi.r Inflating the currency will weaken the at* 
••Willy of the hanks and tend to Impair the system which 

ha* been established." Th's Is sound teaching. The rem
edy which Is most generally accepted Is that the banks 
should Increase their capital, and some have already done 
this We ourselves must be prepared for an Increased 
circulation during next autumn, and with this object we 
lia re. aliiee the publication of the balance sheet, made an 
Investment In Ikimlnon of Canada securities, so that we 
may he prepared, in ease of our circulation exceeding the 
imthorizid limit, to depewlt these securities with the Gov
ernin'tit by way of security against any excess as pro
vided by ti e special clause lit the Bank Act which refers 
tn the cln ulntlon of this bank. The considerable Increase 
In our own circulation during the autumn of was
caused partly by our desire to render assistance to our 
friendly competitors whose own jmwers were exhausted, 
and thus t • relieve a situation which was one of real 
tension tint It appears probable that in this present year 
the whole of our atithorlxed circulation will be absorbed 
by otir own requirement*.

hr Dryadale made a few congratulatory remarks, after 
which H e motion was put and carried imanlni iusly.

The retiring directors and auditors were re-eleeted. and 
a vote «it tWinks to the ehalriimn and dim-tors brought 
the pm « « «pngs to a close.

OFFICES rlX> FET

The suite of Offices with vaults, 
now occupied by

R. WILSON SntTH, HELDRUH & CO ,
STANDARD BU1LDINC. 157 St. Jamti Street,

Office» «uilallewill become vacant on Mav I. Rent Moderate, 
for insurance companion, lawyer* or accountant*, etc.

Apply to
R. WILSON SMITH, MELDRUM & CO

™?l 3tome jCife Association
Or CANADA

Si b« i w. Acts lummox I’akliankxr.IsroucoRATKO nv
Head Office Home Life 8ulldlng, Toront*.

Aflents Wonted in Unrepresented Districts
Apply to 1.T.0JI, A. KKASKK,

Room 22, Imperial Building, Montreal.
Pre.ldent, HON It. IIARCOUUT, M A., K.C.

Mnn»|liig Director A. J. I'ATTIIOX

The Equity Fire Insurance Go..
TORONTO. CANADA.

WM. OHKAN WOOD H HO W N. O.B.l.l Uan...r,

---- UKNKUAI. AOENTB-----

WANTED—By British Fire Office 
F.ndorsement Clerk.

Apply, P.O. Box 2.
Montreal.
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“Oldest Accident Assurance Co. Inthewo-id.'’

The Dominion of Canada Railway Passengers 
rnttïM co-Sf8" Assurance Company

TOR/OISTTO I OF LONDON, ENGLAND
*6,000,006

. . 1,000.000. . as,- 00,000
100,00)

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

• Beginning Business" Good live Agents wanted In ell 
towns of the Dominion, apply to

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Managtr and Attorney for Canada

head office - 1 established i84Bi

. t. ROBERTS. CEO. COODERHAM,
President.

Uener*l MsiiAg-r , .
District Manager 1 rov. of Quebec,

BUILDING, MONTREAL________M. WALKER
TEMPLE

Alliance Assurance Company, Ltd.
ESTABLISHED IN ISM

WITH WHICH IB

IMPERIAL FIRE OFFICE
$26,250,000

llesil Office for Cansds: Imperisl Building, Montreal.

V. JW. WICKHAM, fltanager.

BRITISH EMPIREunited the

lifeassurance CO.
Established 68 Years.

$15,395,000CAPITAL FUNDS,
Reserves based on the New British Offices 
O™ "» Mottality Table, with 3% interest.

A. McDOUGALD, MenaâcP,
MONTKF.AI.Fidelity Bonds.

I Incorporated 1876.,____ ______________ .__ +
Wr furni.ii bonde for employees of Bank.,

IKjmlioi,. of public or privée true!. Drop ue a catd for

the London "guarantee a accident 
COMPANY, Urn ted 

o W ALEXANDER, Cen. Mer. for Canada.
* «j K1N(I ST. WEST. TORONTO.___________________

MERCANTILE FIRE
INSURANCE COMPANY

Cuerenteed by the LONDON andAll Pollclee 
LANCASHIRE FIRE INSURANCE COMPANY

nr LIVERPOOL _____

UNION LIFE ASSURANCE company.THE
CAPITAL - - - $1,000,000.

.. .. . Pniirie. issued at all ages Fr.mium, from tin cents per month upward».
«*> C“‘ U‘"‘- C"‘ w"™! TORONTO.

Plans, Life end Endowment!.

113-11head office.

Atlas assurance
COMPANY, LIMITED

-T tu. o, « 367 066 . « 800 605KING GEORGE IV. . S 387.066 * 3 038.380
KING WILLIAM IV. . 607. H O 4 676410
«RgSSft* : 3.300.^0 . n./86.406

in addition the Company hae a Subscribed Capital of S.x Miliion Dollars.

Affording a TOTAL SECURITY for its Policy-holders of $17,185,40b
6 ACgNTS WANTED IN UNNSRNielNTea DISTRICTS.

WHTTHEWC. JIBSHBW, Branch Hanagir

Progress.

Head Office for Canada, MONTREAL.
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a (Frr*BMW»» ÎH6W».
, si,000,too. capital
Reserve fund, 11,200,000

SHERBROOKE, «U*.

si.m.sieTIIWHTO
. MONTREAL

. . «2,000,000 00
. , 1,286,000 CO
. . 27 1,000 00

a»™*

Capital Authorized . •
Capital UP e e ' 
Rcaervo Fund • * "—

K. w. urn* 
iababl Wood,

Head Offloe 1
J. MAi Kiano*. (lenersl Manager.
Branches : I'rorimee 

I H<K'k Island,
« loatlcook,
I Richmond,

/yL-M»'o/fl.r. : <lr«n!l rorkd, phœ,,lx . y

«assSaSESSSBSSB»*»»
UollMtloM m«.le »t »H ««ce-IM. IK.I0U «...1 rwulUd.

F RESIDENT. 11. S. HOLT, K*Q-
K.sïtTH «•

.. , KKJ 0'", A®CMl"%t» CAMPEBl.l. EN., N.R
•"Ïw'rïuïl KV K-ïy N" I HENRY r! WiLsON, Kwi-

wmNCH«s,-7-'re
""VTnil»»"1 P«tb! '«“cilburii'iM. Stirling, 8u.ue.lll», Sutlou, P V.

;«k«^komoo^be.:o?d,kt.W8u
in tl.r l „lu..l *t«‘~r J ,V,c£l'N»Uoi..l H..;k, tile.... I «llr«d 

UrMe .... . BV i»h,rolt In <Vr«t Srllaln-J. 8. Borg... A to
n;,„rr JS&.-«S«n- *Co -....

"-*■ ......... .. """d m, UTCWART. lleneral M»n»g.'r

°{^mbec~m
Huntingdon,
Bedforu,

Ht. Il jacinthe, 
nrmatown, 
Windsor Mille

Montreal,
Waterloo.
Cowanetllle,

RELIANCE^1"81
84 KIN G STREET EAST, TORONTO

Ménager, J. B1.ACKLOCK 
Secretary. W*. H. DOLLAR

The

President, Hon JOHN DRTDKN.
Vice-President, JAMES Ol KN. EM

BANKERS t
IMPERIAL BANK OF CANADA.

progress of the company
., -, 'rîiwïïS? Total Aeeete. Eumlug.,

Ending Dee. 81. runy « uni n S 1,106.71

ar^sa 'gas 'S&s æs
is : is sgs aSaa assMb « IWO JJI^-M ,,i5S;U3.« 77,ow.ro

K, an order ol «h. U.ot.n.nt,<l..,,,,,oMn<«inell. d.^
^.^,?Vb,r:^rr,.,^::e.™ -or\^rVu  ̂. Pr— u,
Ten per tent.

National Trust Company
UWITeD Re.er«e, *300,000 00 BANK OF NOVA SCOTIA.

'.""1."'°“'*T,S“Sw... 7“™'
in which Trust Fetnpanlee cen be of Service!

frèt-SS^ESSC-, 
I^ESSSSB

?• Î’, KSÏÏSTJdS^ SecrlC,

"■•',Ki''j» «/James street, Montreal.
Cu„^nden«.nd M.n,tCr.

I As

The Trust and Loan Company
OF CANADA

INCORPORATED by ROYAL CHARTER

--------- . . THE • .
CENTRAL CANADA 

LOAN and SAVINGS COMPANY,
, AX) >846 (L 
$7,300,000 

13.000,000 
1,581,666 

864,612
Reel Estate end Surrender Value 

of Life Polldee.
Apply to the Commleeloner.

Trull * Loan Co. of Gonads, 26 8t. Jamei Street, MONTMAl

Capital Subscribed 
With power to Incrceac to 
raid up Capital - 
Caah Reeervc Fund __

TORONTO, - CANADA
u/F have purchased, after carefulW,ENVESVT*CAT.H0CN. VAR OUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds
WHICH WE NOW OFFER, TO YIELD FROM

3Ÿ* to 5# Per Cent. _

Money to Loan on

SAFETY
the lint Oeeiideration el Ceutioue See and Women

,» &J&ZS£Ewrm
srSW»?"* , „

jga3ffSîa^^«5r«a
lng Principal and Interest.
MONTREAL TRUST & DEPOSIT tO’Y., ™ "°TRt DA“‘ ,T

5%
debentures

. Interest,Issued from one to û?e years bearing 6vf 
ATI* the ^Information for the asking. .

Writs To-day.

Standard Loan Company
24 Adelaide Street East, TORONTO.

AI.K.X. SUTHERLAND, II », • • " P“* '**”
W.8.IUNICK. - - • H.FAO.S

The alt 
Business

1 ©02 K-
the best financial year

IN THE H18TOKT OF

THEJXP£ZHF.^.r~L,FE
Ti l»! liiHiirance in force . •
Pm.mm Caeb Income . . ,n sot
lnuri-nt Cash Income . «
T.J» Cash Ibcod.........................................!
Toul A.«el« .... -‘V-’0.'’
A to ll,”[’l'oof Kipenae. to Income Decreased 16%

H..n Office, London, Orderly^ ulr^„.

INSURANCE CO. OF LONDON

Assets Exceed $22,000 OOO.00
maew»'»e—»>

Cenadlan Head Office
67 BEAVER NALL, MONTREAL

J. B. B. DICKSON, Manager

30,
30t
18%
*61

Agent. Mated Ihreuglieut Canada.

? m5.
 -30s m

• ; 
• a 

•

<«
r
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Che The net surplus OF assets 
Over LIABILITIES exceeds 

that of any FIRE insurance 
CO. IN THE WORLD.^Liverpool

üLondonand Olobc
Insurance Co.

and
CI.AIMH PAID 

KXC'KKll #200,4 K K ),< K X )

CAPITAL AND ASSKTS F.XCKKD 

CANADIAN INVK.STMK.NIH KXCKHD

#01,00O,( K X)
# 8,000,000

HEAD OFFICE-Canada Branch MONTREAL
CANADIAN HOARD OF DIRKCToKH.

Chairman 
Deputy Chairman 

K 8 Cl.ovaTofi, Key

G. P. C. SMITH,
Deputy Manair. J, GABDNER THOMPSON, | Manners.

I Joint ResidentWM. JACKSON,A P. CÎAtiLT. Kay ,
W. J BVCHANA*. Khy . 

HAUL Fiwi.av Kay
HI* ALRXANIIKR l.ACUWTi:

Solid and Progressive•• The Oldest Scottish Fire Office ”

CALEDONIAN Since ils Organieiition in 18119

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000. The Mutual Ufe of Canada

MONTREALHEAD OFFICE FOR CANADA, 
Laneing Lewie,

For 30 ycais THE ONTARIO MUTUAL LIFE 

has paid to ils Policyholders in cash :—

For Death Claim*..................................
Fur Endowments and Annuities •
For Dividende to Pollc>hold*rs 
For Caah Sunemler Valu#» to Po.lcyl older*

making $6,226.616.22, amt it holds in Surplus and Kerens 
for the security of its policyholders on 4 and 3} per cent. Iiaiie 
#6,424,694.21, being a grand total |>aid to policyholders and 
held for their security of $11,660,210.43 This sum largely 
exceeds the total premiums ]«id to the Company—the resell ol 
33 years’ operations and actual favourable results count in 
life insurance.

Jehn O. Borthwlch

Total Funds in Hand over $20,040,000 - • 13,424.631 68
• ■ 1784.463 31

• - 81.177X6177
• - 8460,670 61

NOTH*DAME ST

Montreal
Heed office 

C ANADA

ROYAL CHARTER

The London Assurance
ROBERT MELVIN, CEO WECENA8T, W. H RIDDELL, 

Manager. Secretary.President
ad 1720

180 INSURANCE

OFFICE
Upwards

SUNYears Oldof
W.KENNEDY 
W. B. COLLEY

| Joint Managers.

FOUNDED A.D. I7IO

head office

Threadneedle Street. - * London. Eng.grouillent |.auings life 
Assurante jSodelo Transacts Fire busineu only, and it the oldest purely fire 

jffice in the world. Surplui over capital and all liabdiliei 
exceeds #7,000,000.

or NEW VORK.

Edward W Scott, President.
Thc best company for policy holders and agents

CANADIAN BRANCH:

15 Wellington Street East, - Toronto. Ont,

H. M. BLACKBURN. Manager.
Rurvresiul Agent# and Gentlemen Seeking HemnneraUt# Bnetnee* I)od- 
noctlona <uaj A|»|>ly to the Heatl offlo# or any of The Society * General 

A genu ______________________ This Company commenced business in Canada by 
depositing *300,000 with the Dominion Commuent 

, for security of Canadian Policy-holders.
J. HENRY MILLER, Manager,

103 Temple Building. IMontreal, Quebec. Canada
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The Sickness
THE

Ocean Accident 4 Guarantee 
Corporation, umited

« ITKOWOUT III THE WOWtP"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

. . 86,000,000CAPITAL
Core, disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by any DKCKMBKK 81, 1902.

8881», 8118,88»Company. Assets • •
Assnrsnre Fused and all 

other Liabilities .
Temple Building, MONTREAL

CHA& H. NBBLY. General Manager.
hkad orrtoe
MKI ANADA: 2M4,2«M,041

. . rivmmMurplna
Outatamllng Aweserasire 1,293,440,888 
New A wan raneeCANADA ACCIDENT 2M1,249,944

assurance company.
MONTREAL

#9,007,012Income

J. W ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE : 167 St. James Sreet

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL, Cashier.

HEAD OFFICE
Canadian Company for Canadian Butine»

ACCIDENT 4 PLATE CLASS
SURPLUS 60e/. OF PAID UP CAPITAL

Move all liabilities including Capital Stock.

R. wilson-smith.
President.T. H. HUDSON.

Manager.

NORTHERN Positive Evidence
. . Have building or «stock

Assurance Company of London. Eng.
E»TM»umHmo 1330.

Capital and Accumulated Funds................. §42,090,000
Annual Revenue from Fire and Life Pre

miums and from Interest on Invest
ed Funds..... .............................................. .

Deposited with Olmlnlon Government for 
the Security of Policy Holders..................

CANADIAN BNABOB OFFICE ;

1730 Notre Dame Street. • Montreal
ROBERT W. TYRE. Manager

C. E. MOSKRLV.

PHOTOGRAPHED BY
WM. NOT MAN A SON.

14 Phllllpps Square, MONTRE* a.0,006,000

138,000
. . THI .. .

Keystone Fire Insurance Co.
OF SAINT JOHN, N.B.

Capital, t A Of ,00< .A8SUBANCE
COMPANY

mooSEomurmo A.D. fees.MOUNT-ROYAL . N.B.Home Oflllo* - Prlnoeee Street,
Of tfOTOM.

ALFRED MAKKIIAM,

J. «I. KKN

$1,000.000Authorized Capital
HEAD OFPICE-Standerd Building, Montreal

Vie#-President, Ho*. H. B. Kaisvillb 
./. F. VLKMKHT Jr» Mmmmgrr

K*op<Hinl»l«* AgonU wanted in Montreal and Pf*. of Uu+bec.___________

HON. JOHN V. ELLIS, ir*-/ rr«i<fr»< I,
NY.

(Vtee-Pre#lilent Wee tern Abb #•• •. 
FREDERICK JO KNOW LION.

HON. UEO A.COX,
(President Western ABe'ceCo.) 

▲ 1.BXANDKK P. BAHNHII.IPreeitleitt, ltohomie Fosorr.

R. WILSON-SMITH
FINANCIAL, AGBNT

151 St. James Street, MONTREALOABLA 4BBMW
ONPOM OLE

SPECIALTY
INVESTMENT SECURITIES—Suitable eor

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Meeker el «he MeaUeei Exchange
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gGOttlsh (jnion * (Rational
An agent improves his chant 

for good work by working for 
pany which has special advantages 
to offer, such as the MANUFAC
TURERS’ LIFE gives to its Temper- 
ance Section.

a com-Insuranoe Company of Edinburgh, Scotland,
utaiiuhid *t»«.

«30.000.003
_ , , . . .... - *4.763.437

North American Department, Hartford, Conn., Ü.B A.
JAMKS H. 11RKWHTKK, Manager.

Walt. A KaeA.AO., HMld.nt Ar",'T“ron„1^*1'
M.tlLA.D a Jo».., „ EJS*
A.O. ABTBUALD, Wlnnipee

Oapltat,

Some good field# still open. Write lor particular- lo
J. K. .1UNK1N, Managing Director. 

MANUFACTURF-IIH’ LIFE INSl'KAXUK COMIWM 
TORONTO, Out.

Continental Life Insurance Company ty-VarllmlAT* »hout tbene epe-lsl adTantag.-, will be pub- 
Ileusd In 11,le spar,. from time to time.

. TorontoHEAD OFFICE
AOTHOSIEltD capital, fi.soo.ooo.oo

Mon.UOHN OkYDEN* 
CEO. ■. WOODS. 
CHARLES M. FULLER

Thb WATERLOO
Freeldent 
Oenerel Manager. 
Sec-et 1 ry,

MUTUAL FIBE INSUBAHOE OOMPANY.
____ KaTABi.ieHKD in is«a---------

Head Office, • • ■ WATERLOO, ONTSplendid openings for three first-classmen as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

334,083.00TOTAL ASSETS
POLICIES IN FORCE, 36,187

Intending Inoorere of All eliese. of Insurable prop» ybA.s theoptlM 
uln ln« At STOCK RATES or on tbe Mutosl Sy»t«m 

CEORCE RANDALL,
Freeldent.RIGHT and FAIR

■ UK right plans of Life Insurance, honest in pur- 
W pose, coirect in principle, (air methods of del
ing with policyholders and agents, impartial m treat
ment, just in settlements—all cardinal aims of the 
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.

FRANK HAICHT.

WM. SNYDER,
Vlre-I’rreidrnt.

J. A. STEWART. 
R.THOMAS ORR,

Inspect hi a.I

Continued
Progress

ruring the last 
a.» f. w y ars the 
W North American 
p has m> de mar

vellous strides in 
all Departments 
finding toits up- 
bu Idmg. which 
can readily be 

bv the fol-

i •
PORTLAND, MAIN B

E. vtce-Prwiden.
Good Agents alwsys welcome ; «ti.fac.or, terri.o,, open 

for men of that stamp.
II

■It
ADDRESS :

aENBI e. MORIN. Chiel Agent lor Canadi.
. MOBTBEAL. Osasdi161 Bt. James Btrest.

For Aswleele DteUiee
Ontario, apply So

WALTER l. JOSEPH, Mannger,
151 St. James St. MONTREAL.

seen 
lowing figures, 
showing a com
parison of-d-dJ*

. rroel.ee ol «..bee and rA»l«r.

THREE SEITENNIALS PERIODS.
('aeh income. Aawft*.

$39, <>13 |S8,70:$
263.091 (VUi.919
Ml,478 2.300,516

1902 1,270.mo 5,010,813

.^rMESSSSgSSM

NORTH AMERICAN LIFE.

Policies in forceYe*r. $1,221,712 
7,817,801 

15,77», !- ■ 
.70,«27,9111

CO. I8KI
HI 1H88THE IH95

THE LOWEST DEATH RATE OF ANY

jssirsas-
but HOW GOOD the BUSINESS, IS CUR AIM.

Good Agente Wanted
Head Office: Toronto.

THE
Assurance Company.

, , TOROKTO, ONT.
WM MoCABK. Maaaglns f.iro-sa.

Dome Offloe :
U GOLDMAN, Seerelary.I Preeldroi.1. M
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INSURANCE COMPANY
Incorporated 1794. . . OF. ..Creanleed 1702.

North America.
marine.

Capital - - «3,000,000
Total Assets, ______ «10,702.683.61
ROBERT HAMPBON & SON. Oen. Agli. for Uàüâd»

MONTREAL.

FIRE .... ;l PHILADELPHIA

Corn Exchange,

—

March jo, 1903

1t IMPERIAL LIFE Assurance Company 
of Canada.

A Good Position Open
THE IMPERIAL LIFE ASSUR

ANCE CO. has an opening for a Gen- 
erel Agent for Sherbrooke and Vi
cinity.

Only man of energy and good character, 
possessing business ability, need apply.

Established 1822.

National Assurance Company
OF IRELAND.

Incorporated by Royal Charter.
$5,000,000,CAPITAL

Canadian Branch'i
Chambers, 22 St. Jehn Street, MontrealTrafalgar

H. M. LAMBERT, Manager.

E. 8. MILLER Pwncial Manager,
260 Et. James St. MONTREAL, QUE.

Assuranoe Company of London, England.
ESTABUaaKD ITS*.

Agency Ketabllehed In Canada In 1804

P A T Ë RSON & SON,
___chikp auknti fo* dobiniom.------

HEAD AOBHCY OFFICE
164 8t James Street. MONTREAL.____

The

RAT10IAL LIFE MME COMPANY
or Canada.

AUTHORIZED CAPITAL, $1,000,000
Ellas Rogers. Free. ». H. Matson, Mang. Directer 

F. Sperling, Secretary,
Central Agents Wanted iq every county in the

Province of Quebec.
Apply to Heed Office, Temple Building, Toronto 

Montreal Office, IBO St. James Street.
Bell Telephone 2140.______

Marine Insurance.
Exports, Imports, Registered Mail
BOND, DALE & CO Y.

UIVDKKWK1TKHN.

30 St. Francois Xavier Street,
MONTREAL.

GREAT-WEST 
LIFE 

POLICIESFounded 1797

NORWICH UNION PaidAre models of brevity and simplicity, 
up, Loan and Surrender values are 

plainly stated iti policy, also 
Extended Insurance Terms.

Fire Insurance Society
- - - - - - - or

Low Rates. H'ghest GuaranteesNORWICH, England
No restrictions as to travel, residence or occupation.

TORONTOHead Office for Canada
JOHN B. LAIDLAW, Managn.

Montreal Office, Temple Building,

GEORGE LYMAN,
Bupt. Province of Quebec.

We have openings in desirable territory for 
of character and ability. Address :

men

WINNIPEG 
TORONTO 

MONTREAL 
ST. JOHN. NB

J. H BROCK. MAM OIRECIOR.
ROBERT YOUNG. SORT- acncieb. 
JAS LYSTER. man for Quebec 
A J. RALSTON, man. mar provinces.

il The Canada Life's new business 

actually paid for in 1902 
$8,400,000. the larg

est amount in the Com
pany's successful record of 

56 years.

wasI
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Are You Satisfied
With your business of last year and with 
what you are

M\Xish Am
er/ producing?now

Could You Have Written More
INCORPORATED 1333.

Business, could you write more to day, if 
you represented the oldest active life insur
ance company in the United States, the 
largest in the world, whose premiums are 
lower, whose guarantees are higher than 
any other company,—a company that has 
paid policy-holders more than any other 

in existence, and whose assets

%France

TORONTOHEAD OFFICE

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

OLD

company
exceed those of any other life company 
in the world ?
Men of character and ability who believe 
they could produce more business if they 
represented such a company, are invited 
to address

- •1,000.000.00
1,884,730.18

Cash Capital.
Total Assets,

Loesse paid elno# organisation, $19,946,617.78

DIRECTORS ;
J. J. KENNY.

Vict-Pruiini.
Hon. CEO. A. COX

PrttidmL
JOHN HOSKIN, K.C., LL.D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

Hoe. 8. C. WOOD 
E. W. COX 
THOMAS LONG

CEORCE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutuel Lite Insurerce Ccrrpeny of New York, 
Richard A. McCurdy, p...,™..,

NASSAU. CEDAR. WILLIAM AND LIBERTY STREETS 
NEW YORK, N.V.

H . M. 1-KLLATT

r. * EUES. Secrtlary.

, General Agents,IOI
MONTREAL1718 Notre Deme Street,

..THE -...THE. •

ONTARIO REGISTRY
COMPANY

„of North America
TUB

WESTERN Accident Insurance
---- AND---- (LIMITED)

AND THEAssurance Company. LLOYD’S
Plate Glass Ins. Go’s.

QUEEN CITY 
Plata Glast 4 Prior Co.INI.FIRI AND

IMCORPOMTID IN IBBI. (LIMITED I

Tliie croup of Comp*nie* le the only combination of it* kind in 
g«“.l,neT frill, .MTU of nearly $1 ,UVO,000, an annual in

come of over |7M,000 an,I an unkokenreeordol.ucceM- 
fui opersllon» ; ibe facilitiee which it offcruio age-ip »n 
broker* are believed to be uurieellfd la Y«nrty. eitenl aad 
value. Personal Accident (lateet nlanaaadee we.1 feature. 
Accident and Sickne*. combined (4, 5, 16 or Uda j 
(ieneral Accident und Heullb (paying weekly ndnn.iy fur 
diaabilily rauaed by accident or any kind of illneae).

Workmen’s Collective Plate Glass
Employer., Putdic, General, Elevator, team*, Theatre, V««el 

ami Contingent Liability.
Factory Policies

believing employer* of all legal rirk* and in sdd,lion, provi.bng 
*ulwlanti*l benefit, for employee* injured on duty. M 
lute-t cooliact, equitable and popular. Registration, Urn 
lificalion, Protection and Care in reaped of penmn- and 
pruterly combine.! will. Special Accident and Health In 
.urance and other important advantage*. Bevel 1er*.
Silerrer*. Mirror-Maker* and Ulaiiers to the trade. l>. »lir*
in Ola** of all kind* for building and other psrpoee*.

Head Office : 3 Toronto Street, Toronto,
Montrs*! Office : 10* St Francois Xavier Otroot.

EA3TMURE A LIGHTBOURW

TORONTOHtad Office,

Capital...........................................
CMh Aeeete, over..............

loros, over..*..,
LOSSES PAID SINCE ORGANIZATION, #88.807.000

..........  3.333,000

... . 8,636,000Ai

ommoroRm »
Hon. OEOROE A. COX, PrttUtnt.

J. J. KENNY. Vk+Drttidmt and Msmagimg Dirtctt.

W.R BROCK 
J. K . OSBORNE 
H.N.BAIRD

Hoe. A 0. WOOD 
UEO. K. R. (XMJXBVRN 
OKU MiMUKKlCH 

K. R. WOOD

A t—lm to All tbf prtoelpAlICItlw sad Town» U < nundn 
•n.l tk. Untied SUM

I 
I

I 
I
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Employers’ Liability
Assurance CorporationSkEEEE limited,

Of LONDON, ENGLAND.
Oiiginsl and l «ding Liability Company in the World.

•0,000,000 
180,400

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

BIckntM, Liability and

rfi’là]

The
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

g]

Personal Accident,
Fidelity Ouarantee Insurance.

GRIFFIN & WOODLAND. Managers for Canada

ELDER, DEMPSTER & CO
ROYAL MAIL STEAMERS. 

BEAVER LINE.
Regular Weekly Balllnge Between

MONTREAL and LIVERPOOL
From May 1st to end of November,

—and between—
8T. JOHN, N.B., and LIVERPOOL In WinterœSïSSSsSS

10l‘ir“r Katee of Mifi end full Information appl J to

Phoenix of Hartford 1
CONN.

BRANOH
MOMTBKAt.

J. W. TATLBY, Manager 
TO .el Loeece Paid Since Organ- «40,687,884.01

(ration of Company

CANADA

Head OIBre,

HEAD OFFICETHE ROYAL VICTORIA MONTHKAL 

Capital
$1,000,000

Mtrkel rubleol ewurltlel deposited with Dom Oo.'mt. (208,000.00

III. 1.1..It !... 1808 will iliuw the following lncrca»e
Increaee

ELDER, DEMPSTER & CO ,
6 bt. Sacrament litraet, or an, agent of the I'umpanj.LIFE INSURANCE COMPANT

THE GROWN LIFEover 1W>1 :
32 lier veut. 
22 per cent.

... | l:7,S.2 09
.......... 1.311,167 <«

....................3.636.H69 00
(recreate In per vent ol rnlloof death clelm. to Ini. In force to per cent. 
Inert ttrv in (ter cent, of ratio of exponent to In* In force .11 per vent.
!........   Ur per e»nL ofrattaof eapaiaw to income................it per own.

t*> v oR9 OF FIVE YEARS’ PROGRESS

IW-licnne.......  I new»* Ineerarwe In force ... I ^ Ml.™
67,436 * Insurance lu force.......... 1,707,mit w

Of, 4in 4; Insurance In force.......  2,116,WO It)
2,702,466 <*> 
1,196,1(6» (V

Ussli I m onte.............
Insurance Issued..........
Insurnncc in Force.

Increase,
Increase___  31 per cent.

Insurance Company.
SIR CHARLES TUPPER, President.

JOHN CHARLTON, M.P., Vice-Pretidenl.
geo. H. ROBERTS, Managing Director.IM0-- Income..

ItMt-1 nconie .
1901- I in unie
tv; In., me ....... 137,«22 U3 Ineuriice In force

DUUtOTOXI FOK PKOVINCK OF gVEllEC

Lieut.-Col. F. C. Henshaw 
Charles Cassils,

104.406 *7 Ineurniice in force

Hon. Henri B. Rainville, 
Rodolphe Forget,Aient» wanted In all unrepreeented dlitrlot*. Liberal commUalona 

Applieatitn, for igeuchi conn- H. Markland Motion.will be paid f«»r business 
deullal. Addnss : lived Oilcv, Montreal.

DAVID BURKE, A.I.A , K.8.S.,
General Manager.

HTAHI.EY HENPKMON, General Manager, Province of guebec, 
Victoria Chambers 233 Mctllll St., Montreal.

liberal contract! upon furnlihln, iallifactor
Oltlcei :

Uellable A genu can obtain
reference!

ACCIDENT.MARINE.LIFE.FIRE.SAFE COMMERCIAL UNION
INVESTMENTS

BtllS and GUARANTEED STOCKS
Assuranoe Company Ltd. of London. Engr

$18,600,000Capita! Fully Babaciibed 
Life Fund (in ipeciar trust for Lite Polie, Holder,) 12,236,600

10,000,000 
80,000,000 

600,000

Total Annual Income, exceeds 
Total Assets, exceed
Deposit with Dom. Government exceeds -

orntK VANADUN BRANCH:

Suitable for Institutions, Estates and Private Investors.
For Particulars Address

head

1731 Notre Dame Street,
J. McCRECOR Manager

MONTREALCUMMINGS & CO.,
Members New York Stock Exchange.

Applications for Agencies solicited In unrepresented dis 
trlcta.

New York City.20 Broad Street,
Cootepondence. solicited.
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ROYAL INSURANCE CO.
FIRES and LIFE

queen insurance Co.
I ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

the FEDERAL life
Assurance Company

Hamilton, Canada.Head Offlct.
$2,612,387 81 
,1,037,647.33 

201,411.68
Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1902

MOST DESIRABLE POLICY CONTRACTS.

J K. McCUTCHEON,DAVID DEXTER,
Iraiitni atui Managing Director.

H. RUSSEL POPHAM,

Su ft. ef Agentin

Provincial Manager.

I «j^niTaauiHCD is»b.
,

Standard Life Assurance Company
CF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

.......  S50.136.000

.......... 14,930.000

............ 5.888.OC0

INVESTED FUNDS, ........
INVESTMENTS IN CANADA, .......~
DEPOSITED WITH CANADIAN GOVERNMENT, over

I/)W Rates, Absolute Security, Unconditional Picies. 
Claims settled immediately on proof ol death and title. No delays.**

D- tf. McCOUN,
MauRK^r for C»n*da.

________-
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b. ESTABLISHED 1808.

A E. AMES <6 CO. Canadian Investment!Total Funds Exceed
$6,667,079.00$71,566,330.00

North British and Mercantile
BANKERS • • TORONTO. FIRE AND LIFE

} Securitiesgovernment 
municipal

RAILROAD
Homl» suitable for Deposit with Government Always on Hand INSURANCE CO.

A. MACN1DKK, Chairman 
HON. OKU. A. DRUMMOND 
CHAS. F. SISK,
O. N. MONCKL. Kso.

Head Office for the Oentlqion 78 8t fraqceit Xavier Street 
MONTREAL.

Agente In all Cities and Principal Towns In Canada 
RANDALL DAVIDSON. Manager

!Director»,
Q. A. STIMSON & CO.

Investment Brokers,
Gorernment, Railway, Municipal 6 lnduatrial

BONDS AND DKBBNTURBS
SMurltlw .ultabta (or d.poll nj^Ii".ar!,>o. Compaalw alwaje

ANGLO-AMERICAN jTORONTO, CANADA14 and 28 King St. West, -
rire insurance company

McKinnon Building, TOBCNTO

AUTHORIZED CAPITAL, 61,000.000 
SUBSCRIBED CAPITAL. 848 ,100

Dmrml'1j'£ 84,634.69

Head Office • •DEBENTURES.

eeat.

STOCKS.
York, Montreal, and Toro*toStoahp«rohaa#d(orOaaboroamar*t* 

.ad oairled at the low.it rateeot Interet.gen
S. F. McKINNON, Esq., Free. J. J. LONG, Esq., V-Pree.

g.F. McKinnon 4 Co, Toronto. Tbe T. Un* Bio.. Oo.,Collln*wood
ARMSTRONG DEAN, Mnnnjnr.

H. O’HARA A CO.
3 TORONTO ST.. - - - * TORONTO.

o( tbe arm-H. O'Hnrn, H R. O’Hara I Member TorontnStock Applications for Ageuciet throughout the Province of Quebec
W.J o Hara (Member Toronto stoeb Kiehan*.). are invited. Addreeu t E. A. LILLY, Montreal.

------------------- ----------- General Agent for Prov. Quetiec
Mem be

gsebsnge).

William HansonEdwin Hanson Union Assurance SocietyHanson Brothers
BOITMAlcab an* Lire mjildino - -

INVESTMENT BROKERS.
Oevernment, Municipal, Railway and Industrial Bonde 
and Securities BOUGHT and SOLD.

Investments suitable far Insurance Companies and 
Trust estates always on hand.

Member.ol MontrealBtooa Kachan*..

OF LONDON.
(Instituted Id tbe Reign of Queeo Anne, A.D. 1714.

Capital and Accumulated Funds exceed $16,000,000
One of tbe Oldest and Strongest of firs Offloes.

Canada Branch : 280 St dames Street, • . MONTREAL
T. L. MORRISEY, Manager.CsMe Address : " HANSON,'

Wt want to do your j» J* J* A

PRINTING Even among the many record- 
breaking year* the Sun I.ife of Canada 
has had, içoi takes a place in front.We will do it quickly ! 

We will do it cheaply ! I 
We will do it well ! 11

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

* ♦

Business written in 190a 
$15,685,686.12

MANCHESTERRADNOR• MS

Assurance Company“ Radnor is a purely natural water, brilliant, plea
santly sparkling, and delicate to the taste."

The L»nctt London, Eng. 810,000,000CAPITA I.
K8TABLIKIIKI) 1824

Manchester, En».Head Office.
Canadian Branch Head Office, TORON 10.1 

JAMES BOOM Elf,
Maaaftr.

Radnor Is bottled only at the Spring.

T. D. B1CHABU8VN,
Aaautaal Maea*nr.

For Sale Everywhere.
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McCarthy, osier, hoskiw a harcourt
yirrldtn, Sollrttcre, fit.

Home Llle Building, -

Bell Telephone Main 771

Victoria Street O. n.O. JOHNSONW EVANS
TORONTO.

W. B Reymond, EVANS & JOHNSONF. W. Hereonrt,
lelptOD G.MlCirthy, K.L.,

John Hoekln. K.O.,
H. S. Oiler. K.C., - . „ -_____ _

D. V. WeCirtly, C. 6. Mueluuul, Brttton Oiler, A. M. Smwert.

F1BB INSURANCEJ.W.Oool.A lei. releoner,O. J. Fleet,
BROKERS*A0BHT8

1723 Notre Deme Street, Montres!
FLEET, FALCONER & COOK 

Advocates, 8arriit<r» and Solicitor*,
«smEAL AOKNTS

ÆTNA INSURANCE CO., ef Hirtfird
BRITISH /INERICA ASSURANCE CO., if Tirelli
SUN INSURANCE OFFICE.if Indu, Eepind-
NANCHFSTER ASSURANCE CO., if S.«Allllr, En'lid 
HONE INSURANCE CO., ef New Yerk.

nteederd nulldlng, 161 St. Jemei Street, 

MONTREAL

s. HAU. E.0 ,„ W K U

B.C. MoMicsail,

HALL, CROSS, BROWH «6 SHARP
Advocates. Barristers and Solicitors

LOKDOB A LAIOABHIBE LITE BÜIUIBO^^^
MacECHEN & MacCABE,

Barristers, Solicitors, Neterles Public, etc.
Sydney, Cepe Breton, Nova Scetls.164 St. James Street,

estate, end Mining Buelneee Receive 
Special Attention.Collections, ReelScottish Union and National Insurance Co., of Edinburgh

ESTABLISHED IMd. JOHN J. MlcCAUEA. J. O. MacECHEN, LL.B
___$44,222.472.83
......  23,060,472,83
____ 2,020,040.60

117 Ot. Francois Xavier Strett

Total Aeeet*
Invested Funds.... —
Invested In Canada--- 

Montreal Office. — l -
WALTER KAVAWACH, CSMd 4gintindHwriUiy.

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNBY8, BtO.

WINNIPEG. (anmdm.
Fears H. PHirrse 
usosos d. mm,
Wallack M* Donald.

.1 STEWAST Turn», K.C.
William J.Toppeb,

mÊÈrnmmCLANTON & KENNEDY,
ADVOCATBS. BTC.

Ceuiild for thl MtTHOPOLITAN LIFE INSURANCE COMPANY And 

CooiBitwtotiero for Stale of New 

Colemhts.

Harris, Henry & Cahan
„«« : 9, "îu'iTûZ, “4140,11 B“k ***

“• «• ar.:5^. ,Za*: “-'îi.^rs.^.»:

Tori and rrorliewof UnUrlo »„d Brlmb

Imp.rl.l Building-Ground âoor.

PATENTS
FETHERSTONHMIOH t CO.

T**DM MANNS
DISIONS.

C.nleêc.M.mid«.

MIDLAND * JONESCanada Life Bulldlnu
Montre» I INSURANCR AURHT6□SNSHAL

AUo Toroeto, Oiuw ul Wnhlu«tou.
UCOTTIHH UNION a NATIONAL INSURANCE CO
^aranteï coupant or north America 

COMPANY OP NORTH AMKRiCiD. MONROE.
General Agent for 

Mill III OTHER BLITHE
nil tun uiriini

CORNWALL, ONT.

C. w. ROCHELEAU OAHAUA ' ACCIDENT ASSURANCE 00.
Piuirnl iMvmw Agamt.

TORONTOUeirdlin Amurinou Co.
Eoyil I mu win Co.
Commun»' Union Amuniie Oo 
BrIUll Amertue Amuruun Co.

THREE SI VERB, Oue.

{ £LM.ilu.ill iTttrti N. 1067MmI

tni INSURANCE 

and FINANCE ChronicleHATTON A MCLENNAN
ADVOCATES,EDWIN P. PEARSON,

—Al
BeiUers Amnan Cimsisr, 

iso
OmihU.iI IsieriBiiComsaiy 

Orr.oss,
Adelaide IL lut T010BT0

Hrlt.il Empire Hulldlng,
1724 Notre Dame Street, 

MONTREAL.
PuHitktd tvtry Friday.

AT 161 ST. JASM St., MoiTSllt
„. WILSONOMITH, Proprietor.J. CUSH I1ATTOM, K.C.

FlAUVIl Mc LIMA», B.A,. B.C.L.
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BANKS

The BANK OF TORONTOCapital Pald-np, I2,NX),000 
Reserve Fund, - 2A00.0W

Mead Office, Mallfas, N •.
board or DlBRCTOli:

INCORPORATED 1855.THE ROYAL BANK 
OF CANADA.

Toronto, CanadaHead Office
CAPITAL
REST

mssmKeq., Bun. Hew Id Mackfen.
S2.600.000
S2.600.000

Branchée 1 , . v

ggïÇ* EKr E,S|.rT>’,,^.r cSEgsv-
N B Nanaimo B C. St John'», Nfd. Victoria. BO. 

Kid* Forks V<3. NeUou. ll.C. Shuhenscadle N .8. Wesimount, P Q.
s *8 Newrart e. N.B. Brmmerslde, r.l i. Weymouth, N 8. 

§$£, xX “"A, *1*“, CB ’Woodwork, N.B.

YofR, N.T. ; .rd B.p.bH.W..hl.,,lon

directors

Gcoeoe Goodffium, Prei. w- "• Vf-V“urhlm‘
Henry Cawih.a, Roltrl Refo.,1 Ch.rle, Slew.it, W. G. Gooderh.m, 

John Waldie, John j.Long. C. S. Hyman, M l. 
Dvkcan Coulson, Gcn'l Mngr Joseph llEhhtKsoji^^ ^

BRANCHES:
Ont (lenanoouo, Out. Petarboro, tint. 8t.Catherine,,Ont.

BrochVm. Ont. Barin. PQ PeUollajÔnt. ^
cêmnÆÆ ont. loiHlon'.Ont. Pt.Sl.cS-l^.Q. Toro.ro, toL

BSTBta BST

Ictorla rd

The DOMINION BANK
$2,600,000.
•2, $00,000.

BANKERS
nil Midland Hanh, I United, 

mnierce.SU
Collection. roadoM^th. beet term, and remitted lor on day ol payment.

capital,
RESERVE FUND.

Directorsi
8. B, OBt.KR, Pmidmt.

W. D. MATTHEW 8, Etoe-ZXetdenl
T‘ 'n.r'^rvrmia’'KC'

HEAD OFFICE. - - TORONTO.

BANK OF NOVA SCOTIA
IVOOBFOBATID IMS.

:::::::::::'VSSX&Capital Pald-op........................................
Reserve Fend..,.....................................

HEAD OFFICE ______
DIRECTORS

John T Patiawt, President, taablbs Aa<ai»AiD,
B.L Bobdbn. U 8. (Jabrbill. J.WiLTia Alliso*. Hi

(IKNKRA1 MANAOP'.IVS OFFICE. TOHONTO. IMt.

North eiinny, Oalord, Pamkoro, tletoo, Pugwaeb, 8telinrton, Sydney 
Mew^renaiOeh  ̂Oemphell ton, Ohnthnm, Frederleton. Monetoa,
n1^2ST, pStTlgTn, «55.7 St. Stephen, 8t. Andrew, (.ah to
Bt. 8t»phen).8oaee,. Woodatoeh.

l! pirtnooïdërorîFiaKnd—Cher lotto town nnd Somo.er.ld..

iEi!:^BHr«^i,r.D,'ïoï::.“dT0,”'o

In West I a dlae-Kingston, Jamaica.
In United States.—Boston, Mass, and Chicago. 111.

HALIFAX, N.B.Branchesi
Beelph.

Brampton, Huntsrllls. w-w-
8553ht SSSi. S2£u.
own Street Wrol (tor. Erthor 80*1). Toronto 
Üueen Street East (Oor. Sherborne),
King Street East (Oojr.JarrtS), *
Dundee Btreet (Oor. Queen), "

tiS uSSlfcuue. Greet Britain and the Conti-

-L^arVoTCroi^lSi 5îïubl. •• mi paru of Imp, Chin, and 

Jape®-

V abridge,
Whitby,
Winnipeg.

, Vice-President
it to* MilanasBelleville,

T. C. BROUCH, Oenarxt M»n«|«i

THE BANK OF OTTAWA.
. . 1,866.000.00

CAPI1AL (Fully paid up) • •
REST . •

OKU. HAT, Pbksidbkt.
Hf nry Newell Bate,
John Mather,

BOARD OF DIRECTORS
DAVID MACLAHKN, Vli n-PnamiENT 

Bon Ueorge Bryson, 
Dents Murphy, IMPERIAL BANK OF CANADA•lulln Burns 

Henry Kelly Egan, 
George Halsey Per ley. $4,000,000

2.064,764
2,620,076

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT

HEAD OFFICE Ottawa, Ontario.
010. BURN, Oen. Manager, D. M. FIWWIEi Ottawa Manager 

L. C. OWE*, Inspecting Officer.

^■/Eiroai.
Elia, ltooana. Han Dm,.

BRANCHES 1
Ottâwn, Ont., H«t Portage, Ont. 

- Hank St. Renfrew. Ont.
« Kldr.u St. Shawlnlgau Kalla,

Parr. s'iu”.Trnt! sn!fth, Fall., Ont. 
Malta»., ont. Pembroke, Out. Toronto,J mt. 
Montreal, yue. Portage la Pra- Vankleek Hill,
ssarySh. rMu

Afesandrls, Ont. Hull, Que. 
Araprlor, unt. Keewatln. Ont. 
AtuDmiTP, unt. Kemptvllle, Ont. 
Brarel-ndgf, unt. l.achute, yue. 
Carlftim)’.Ve,Oat. l.anark, Ont. 
Cebden, < *nt.
Dauphin, Man. Mon 
Emerson, Man.
Uranby. yue.
Mawkeel'ury, Ont.

ioieiux ao:

HEAD OFFICE. •••••• TORONTO.
D. B W1LK1B. uro.r.1^».,.,^. BA£AgtO'*«1 

iBKARCHES^OETARdO.

bsw irssiL. ~
SSEKmURH. W004,t0*^

BRANCHES IN MANITOBA, NOR1H WE8T and ■■"MB COLUMBIA 
08*,“”'““' Pnoeo AlbrVt Saak. atratkeuua Alta.

5ÏESÏÏ *E t) Regina, Assa. Wetaiklwln, AHa.
BfiLn,.., .N..TM'-rïo.,ro.

Hank oi Amena. Paris France, Credit Lyonnais.

Sr-
Hamilton,

India. (Inna and Japan-Chartered Bank ot India, Aostrallaand Japan.

THE ONTARIO BANK
TorontoHeao Otflce,

CAPITAL PAID UP •
HIST, - ■ •

$1,600,000
$426,000 Incorporated 187»THI

'"‘"HalIfax banking cotDIRECTORS : __
ïï,aS'ri,MTrtc"îÆ!Cr,N

Hon. H. Hareosrt, K.Oraae, Eeq.
CBABLSB MoOILL, Uenernl Manager.

BRANCHES
Monnt Ferait Bndknry
Newmarket Tweed
°“*« toSLi
Port Arthlr

TokusTo IKyrïÏÏKÜL.
AGENTS :

LONDON, toe.-Parr-a Bank. Ltmltod. F8ANCB* BUIOPE-Oredlt 
Lyeaaa,,. NEW TOUS-FMMblleUoeni Bank l«l »e *""■ Bmmk* 
SaetmJ. hoerOM—

e.ER.
Rtiervi Ful. $m.OCOCapital Paid Up, 1600,006

Head OftlM. Halifax, N. 6.

LtSLkw-' I SïïïîA. "•;B' IEssr*; I

SBB.-. ES-: ls«V ,fIS :

AHIsujl Colllngwood
Aarora » on William
•eemannlle Kingston
BesklngLsni.Q. Lindsey

wiJi MiraiLor.
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INUORFORATKIl BY ACT OK PARMAMKHT

•12,000,000.00
8,400,000.00

lee.eee.oe

EATABI.I8HK.DM17.

CAPITAL (ell peld upl 
Reserved Fund, 
Undivided Profits,

HEAD OFFICE, MONTREAL.
board of directors.

kt Z' HSIm THE CANADIAN BANK OF COMMERCE.
Notice |8 hereby given that a Special (Jencrnl Meeting* 

the Shareholder! of the CaBadiam Beak of C.uno 
will he held In the Board Boom of the llauk, corner of King 
and Jordan Street!, Toronto, on Tueedny, the fourteenth 
day of April, A.D. 1008, at the hour of twelve o'clock noon, 
to comdder, and. If thought lit, to pa»a a by law for la- 
creating the Capital Stock of the Bank hy the sum of 

•2,000,000.

Dated, February 24, 1003.
By order of the Board of Director!.

B. K. WALK Kit,
Urn era l Manager.

General Managert. 8. CLOU8TOW,
A. Macaiokh, Cbl.l »■•<! 8oe.rlnwod.ot ol Branch*.

BRANCHES IN CANADA.
H. V. MlbRPiTH, Ménager.

“um '«.I*/ .ttSLWr

SEE EL, ' E>--=? Eu —
KKwmwn., Termite* ’ iMlftaAIWt Sjil-ej. “

•' ToW. »l. Winnipeg.
ÜNl ph.
Hamilton, Wallncebu 
K matron,
tlifcy,

Vancouver.

Victoria.

r*t»£
l(..flna, AW

•sss^ssseSsasB
Tbs Bank of New York.N HI AI* W nav Moore A lo^

Bo^ra.rKiA.0..™. m.^ THE MOLSONS BANK
lHCOEPO&ATBD IT ACT Of PAlUAMOTT, ll$$.

HEAD OFFICE MONTREAL
Incorpora t#d b, Bo,., Ch««r In ,840. I . * * * . D|^p •/ToSS £. ». —' •  - - - - - - - - - - - I IsJo-frî"" ° • ":SSS s

Bank of British North America
Bstitbllahad !■ 1SS4*

hdoh orni i, a mhihhuch utbbbt. m.

,Beredl,u.u, îrü.‘*;^a

■^ranK^M^'l^^r^^hhMabV.

Boa no or DiBUoroma I

Io.|o, I 1BA10EB».
ÎSS|2T!,„U mghgnt'4'ttnh, J^.C.rUaraq.BoMi.P».,.

fôsriït"* mx™,SSjÿïitü?" Mwoo?!* ’ OjïïîfcjAW. Tr«y;j^o
(rtlbb Call.Ua | obSUrvIlle, Aat.. M«sh)i< Ont., î,‘,','.ltjt"oec °1" VWtmTnVÛlaJBi 

Chlcnooau yo..,Mo,;.,«J ÿoj.

Ltd.* bon,h Alrloa—fba Standard Banb et South Africa, U4.

?.^r:E4£-Brÿ=2rioH^s4l
Banking torp'u. Cubs Banco Naelenal «U Cuba.

„-.Tnt r.ltr-*-''"*'.*1' R*ab. I'aoewIOr

«£!‘SÎ.Î'ÏA- t-ET

I &sssssss&&3^

I n

In lenede
ferUc

Montreal 
- Ht. veil crins 

■treat

lets 1U«hâ•«un»
Branlfttnl 
Hamilton 
Tutolilo
lïutïi
Feeelon falls 
Kingston
Ottawa 
NX

Ashcroft 
Urea 
K Ml

ilallfai

■ssilehs
Winnipeg 
III ami U

|,a Iraatakb l«t» »-< brnl.rO»

81. lobn Y.'rkto"
Krederlclou Batücford

Agc.ela. I! Vba Uaivad etetw
lU Wall 8 tract) W ïawoïeid J. 0. W.Ub.Ageatc

■cStreet) H. M* J^McMWbac1 aad J. B. Awbroec,Agcatc
Cnicaoo.

Merchants Loan and Trust to.

landl; wpgusbsc VanriMivsr
Victoria

likes Tpit.

Junction Agents in Un

1*0 Henson.

3t June» Sweet, Standard Chamber», Montrealat ijlK. WOion-Publithtd l>;

I
:x.I
i

!
■

.


