
are endeavouring, as any ordinary business man 
would endeavour, to buy as eheaply ns possible, and 
in order to aeeomplish this purpose, they are hold
ing oft their pnrelinses as much us possible. They 
have two factors in their favour ; there is no doubt 
that the European harvests Ibis year are somewhat 
more adequate to local needs than in recent preced
ing years, and outside of F.urope, they can buy 
where they like, from India, the Argentine, Austra
lia, the Vnited Stales or Canada to name only the

the general financial situation

There is a g<ssl deal of humour nlvmt the 
demands of the Western farmers for the re
establishment of the Government wheat control. 
Theoretically, the most stalwart of free traders,
I law arc howling for high protection for themselves, 
and apparently have not the remotest notion of 
am incogruity in their (sisition. Consistency, is 
doubtless a virtue, but a consistency that touches 
the pis kcl is not an easy virtue to live up to, and 
in >piie of .11 the high fainting pretensions that 
some of their leaders arc wont to indulge in. there 
is plenty of evidence that the farmers' organiza
tions, like the wicked industrialists and financiers 
of Eastern Canada, constantly keep a very fair eye 
on the main chance f >r themselves.

Apart from this aspect of the question, which 
inevitably to everyone outside the farmers 

ranks, there is no doubt that tbe matter thus raised 
by the farmers is one that is of considerably more 
thuu sectional or local ini|*itlancc. 
times a main prop of Canada s ex|sirt trade ; the
brisk sale of it at a high price........ans prosperity
not only to the growers, but also in turn to all 
other industrial and commercial interests.

principal wheat producing countries. They require 
Canadian wheat- it has some qualities which other
wheat does not |sissess—but they are not in the 
| visit ion which they were during the war years, of

Thathaving to have it no matter v .ml the price, 
is the primary fact which the farmers overlook. If 
the Wheat Control Hoard were re-established, and
a minimum price guaranteed of tfcf.UO or $- ,>0 or 
ijtii.OO, it does not follow that ‘he European pur
chasers w ould be w illing to pay I be minimum or 
any more anxious to buy than at present. If th *v 
were not willing, what then? The wheal might 
have to be sold at a loss, and the deficit made up 
out of taxation : in oilier words, the general body1 
of Canadian taxpayers would be called upon to pay

fact has always been self-evident enough, and it « ‘“..sidy to the Western farmers running

has again been forcible shown by recent develop- milliolH <lf ,us
' ... , • ,i.„ lie to auvone in ( auadu, outside the farmers, it is

incuts, although the demands of r.uro|* during tin • . .
. . - , mat easv for anyone else Ilian a funnel to si e.

lieriod for other of our ex|virts liesides wheat, • ‘ ... , .. ,
, .. The farmers, like the manufacturers and com-

ivissildy to some extent disguised it for the linn . . , ,
. f mi*if hi int<»re*U vimuthIIx , luixv lin<l **king. It follows that anv slump in the price of , .............. ...

. fat years, and like everyone else, they have got to
•Wh "* "m‘ Wl,Mh ............ ! . ,o ............... their minds .......... „ the ...... ....... . » world-

the last few weeks, means a com-s,voiding loss no ^ ^ ^ (mm fkr|11I1H(ttlrw utterly abnormal-
«mix In Ihf XX limit growers hut uNt to tn«* xxlinln oi .... f ,

r tlu'X mux linxv *4‘vvr:tl 1«**h lut. I lu x « i&imot im Canada in lessened ex,v,r.s and lessened pnveeda ^ ^ ,,,,,,, lo kl.v|l ........ . for themaelve.

L ' tv,k of ,i,„e ..... > ^ ^ """•

pa-sod the Euro,van nations are now very naturally ample of everybody "l-e a. the present time. Hu. 
warily about .her purchases of wheat; they ... endeavouring to keep up prices for themselves

nrcii ra

Wheat cons-

That
into

( If w lull benefit, tins would

war

going

T
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tin* (rimming down of those abnormal profits to 
the normal average. Conservative business men 
have recognized the abnormality of recent eircnm- 
klaines all along, and have forlilied their (xisition 
so that losses in the immediate future « ill not be

Sfie Chronicle
Banning, 3ti0urattce anû finance

Published Every Friday fatal. Everyone fac ed with a declining market 
under present circumstances is entitled to make the 
best terms he can to realise his goods to the best ad
vantage possible—but those who have Ixiught or 
speculated imprudently must 

Single Copy, 20 cents, quences of their imprudence.
The latest returns of (inurnment revenue in-

Established 1881.
F. WILSON-SMITH, Proprietor and Maimtmii Editor 

OFFICE :
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.
Annual Subscription $3.00

stand tile conse-

MONTRK.il.. FRIDAY. (HTOBER tr.th. 1920
elicute that the new sales lax and luxury lax arc 
bringing in very handsome revenue eolleeliona, 

include these taxes, totalling for seven
(Continued from front Page)

thev may ns well face basic fuels instead of calmly which 
ignoring them, an,l be guided accordingly. What months of the fiscal year $20,000,000 against $<.-

000,000 for tlie corresponding peri id of the last 
Willi these new taxes producing on this

the |K>liey of the Government will lie in lliis con- 
neetion remains to lie seen. 1 here is one as|ieet year.
0f matter which deserves attention in view of scale it seems |x>ssil>le enough that the expectation 
,he immense ini|iortance of the export of wheat to widely held in business circles that the Business 
,he prosperity of the whole Dominion. In t-ircum- Profits War Tax will be dropped in 10-21. may be 
stances like the present, where markets have got realized. Obviously in any ease, this lax is not 

decline, there is always the danger of likely to he so lucrative for 10-20 and for 10-21, if
continued, as it lias been m some recent

started oil a
conscienceless s|>ei-iilutors knocking the market to it were 
pieces and causing heavy losses to those légitima- years, and the reduction in the graded scale of
telv engaged in business, losses beyond what might taxation under the cut inaugurated by the last

of supply and Budget lias been generally considered as the
It is of n g is id deni beginning of the end of what was admittedly a

of taxation. Income Tax

have to be taken were the law 
demand functioning normally.
of importance to Canada that I his kind of tiling teni|Kiniry
should not happen in the wheat market, and it is receipts for the seven months also show a eonsider-
a danger for the guarding against which by Gov- able improvement over last year, their total of $<’>,- 
eminent action; there is good precedent. Whether. 585,118 comparing with $1,67:1,(1-28. In this con- 
however, such action is possible, in view of the fact neetiini it is to lie remembered lli.it the really heavy 
that quotations at Liverpool and not quotations at incomings on this aocmiiil will only begin in
\Vinni|ieg, govern the price of the cereal is another November when the assessments for Bill) begin to

The farmers have at least one remedy in go ou*.
their own hands; if they are dissatisfied at existing Conqieriiig the total revenue and expenditures 

hold their wheat and can decrease this year's seven months’ total of Government in-

measure

matter.

priées ; they can ____ t
next year's production. It may be noted that the come is $-2111,1X15,911 against $U9,1185,559 in 1919, 

has been most discussed in the while total ordinary expenditure, increased, of
by interest on the last War Loan Esin-

latter measure
Vnited States, but it appears that there are yet . _
obvious indications in the extent of the purchases compared with last year, is $ I idl'd 1,39, against 
id ploughing instruments, etc. that the American $ldd,7dd,OI7. Thus increased iii'ome is keeping 
farmers have decided to go out of business extend- well ahead of increased expenditures—which makes

at least a beginning in the process of lia- recovery

no course,

vely.
of tlie liai' mal figures.

The local Stock Exchanges continue in a mori
bund condition and there are probabilities of little

becomes easier.

There are some -' "s that with the advent of a 
pericxl of declining prices, oilier interests, besides 
the farmers, will turn to (lie Government tor aid
in iiitficulties. This extraordinary development is general activity until miuiev 
d,x,Micas a result of the habit of I,x,king to the IW,x-ets of this consummation are now no 
Government in all kinds of ,irciunstanees-a brighter than they were a month ago, and there 
liai it which has .level,,,x-d very largely smre 1911. is a, least a f-sibihty that the .instances in
The simple fact which those engage........ all lines this respect will not change for some tune - «l ug
of business have to recognize at the present tune liquidation "f the banks preson loins and 
is that the prosperity of the last few years bus been release of private funds. „l wlm-h a good dial at 
quite abnormal and that, painful as present losses present are apparently finding employment else- 
may lie in particular circumstances, they are merely where than at tlie S„x k Exchange.

__
__

__
__

__
__

_■

£
~

■
—

F

-

■=
U

-



Montreal, October 15,10-20THE CHRONICLE1110 No 10

the LIVERPOOL and LONDON and GLOBEEmmpi
L/lNS'HANCI COHPANtjl

INSURANCE COMPANY. LIHITED
CANADIAN BHANCH HEAD OFFICE - MONTREAL

DIRECTORS:
James Carruthers, Esq
M Chevalier, Esq
William Melsen Wacphrrsen. Esq

Sir Alexandre Lac este
Sir Frederick Willams-Tayler. LL 0)

J. Gardner Thempaan. Manager. Lewie Laing, Aaelatant Manager
J. D Slmpeen. Deputy Aaelatant Manager

the LIVERPOOL-HANITOBA
ASSURANCE COHPANY

Tfcr

Liability Guaranteed by THE LIVERPOOL A LONDON A GLOBE In.urante Cempany Limited
Head Office: Cor. Dorchester St. West and Union Ave., MONTREAL

DIRECTORS:
j Gardner Thempeen, President A Managing Dlrectar.

M Chevalier. Bag.
Lew.e Laing. Vlce-Pmldint A Secretary 

Sir Alexandra Lacaata A. G. Dint, Eeg 
W. Motion Macphersen, Eig.joo, Corruthero, Eag.

John Erne, Eeg
Sir Frederick Wllllame-Tayler, LL.tL

J D Simpson. Aealetnnt Secretary.
FIRE INSURANCE

The Globe Indemnity Company
of Canadam

Liability Guaranteed by THE LIVERPOOL A LONDON A GLOBE Insurance Cempany Limited

Head Office: 34.1 Dorchester Street W., MONTREAL
t'AM Al.TY Innlirnnrr Includlai* Accident. Sickncnn. (iiinrantrc, BurRlnry 

Kenpkeycrn' l.inleilUy iieiel Automobile-

------- KIRK INSURANCE =
DIRECTORS

IE
TTÏTTT.

mp»en. Prewdeet, Lewie Laief, Vice-Preeideut,
Chevalier, Wee. Melee» Mecphereoe. A. C. Dee*. 

Will.eme Teyler. LL.D. Sir Aleie»dre Let

J.Cerdeer THe 
Jee terre»Here. M 

Sir Frederieh

jiW|to>.&«nfer> e*d CrerfeljWenef^

Aumlani Menjj.r

, J. D. Slepee».

Jt>

INSURANCE COMPANY OF NORTH AMERICA
$5,000.000CAPITAL

ASSETS IN EXCESS OF $36,000,000
Unuvs »pet ially tlrsirnblr forma of Use end Occupancy, Rental aid Leasehold Insurance 

Attente in t II the principal Cities» of Canada and the United State*

ROBERT HAMl’KON & SON. LIMITED
1 ST. JOHN STREET. MONTREALCieuvral A^rntd for Cttiimla

THE BRITISH GENERAL INSURANCE CO. LIMITED
OF LONDON. ENGLAND

EIRE INSURANCE
Lewis Building, Montreal

EDMUND FOSTER. AamaUnt Uuufer
Head Office for Cansda

THOMAS F DOBBIN, MMater lor Canada

.JOHNSON — .MANNINGS, Inc.
-IJKOKEUS
11 ST. SACRAMENT STREET 

MONTREAL, P.Q

1NSUK ANTEAGENTS
AETNA INSURANCE CO. OF HARTFORD 
ST. PAUL FIRE A MARINE INSURANCE CO 
BRITISH TRADERS INSURANCE CO., LIMITED



No. to iniTHE CHRONICLEyoXTRSAL, OCTQBKB 13. 1020

The profit and loss acpounts for the past three 
rears are compared in I lie following table :

1919.
.. » 110,5-21 $547,15*2 $001,520

0-21,711 -209,463 256,394

Northern Assurance Company of London 
Issues “Stall M*6azinr"

1918.Profits : 1920.The Northern Assurance Company if Umdoii,
England, and its allied companies have launched a Milling .. 

venture in the form of a “Stall Magazine. Other..............new
Through the courtesy of the Canadian Management
wv |,„ve been afforded the op|K»rtunity of seeing the Total profits. .

The Bund ini. .. .

$73-2.23-2 $756,616 $857,914 
54,000 54,000 64,000first copy, which was published in London.

doubt be much appreciated bymagazine will no
■ntatives of the company and others who re- 

• it. as being of much practical value, 
attractively illustrated, and in addition to contain
ing several articles on subjects of interest to members 
/the staff, it also contains an interesting review of Common diva ... 
the business lives of the chief executives of the com-

■is well as a history-of the company itself. Its Balance.................. $-279,23*2 $303,616 $416,914
100,000 100,000 100,000

Balance................. $678,232 $702,616 $803,914
105,000 105,000 105,000represt

reive It is Pfil. dtvs '

Balance.................. $573,232 $597,616 $698,914
-294,000 294,000 252,000

[-a ay,
rorres|xmdents embrace representatives of the Written off............
Northern both in Great Britain, and various |«arts

.

Year’s surp. .. . $179,232 $203,616 $346,914
Prev. bill.. ..

of the Globe.
982,111 978,797 831,883

LAKE of the woods milling
COMPANY, LIMITED Surplus...............$1,161,646 $1,182,414 $1,178,797

200,000 '200,000ltd. redenip... .The annual statement of the Lake of the Woods 
Milling Company for the year ended 31st August. 
19*30, according to the financial statement published 

another page, indicates that profits from milling 
op-rations, (due largely to the restrictions placed

were only recently 
liftedi fell below the level of the preceding year. 
The decrease in this respecct. however, was par
tially offset by a gain in revenue 
sources" which lifted the years results almost up

Tot. surp................$1,161,646 $982,414 $978,797
The total assets of the Lake of the Woods Milling 

Company have been increased from $7,375,944 to 
$8,139,187 for the year under review.

.Shift went of Working Capitol 
1920.

Current Assets . $4,658,629 $1,530,.185 $2,618,64.» 

Current Liai». .

oil

the industry, anil whichnil

1918.1919.

from “other 1,177,540 1,293,530 921,938

to the 1919 figures.
The total profits for the year were $732,232 as 

compared with $756.616 in the preceding year, and 
#*.17,914 in 1918. which have been appropriated as 
follows : Interests on Bonds $51.000. Dividends, m date
preferred and common stock. $399.000, written off ^ $94,846,«»$100,968,000$'.64.500,(XX) $20,KM,»*)
pni|ier1y and goodwill accounts $100,000. leaving ending
a balance of $179.232 which has been carried into . * $.1,(15:),000 $I>*I9.«J0 $1.901,«10 »*«.««'

veur. bringing the M ............ 2,V15,«J> 3,763,000 4,2»,00o 405,«to
3,114,000 8,993,000 l,006,«*t 719,000
4,210,000 5,963.000 6,«40.000 886.00»

a 4.x,«II 3,d68,(iu 0,336,000 1,301,000

$3,481,089 $2,236,855 $1,696,707 n

TRAFFIC RETURNS
Canadian Pacific Railway

itUTt-flSftl-.yi1019lots

Increase19901910I91S

the accounts of the current 
balance remaining at the credit <>1 surplus accuunt Sept. 91................

Sept. :«i . .
Oct. 7 .. • •up to $1,161,647.

The balance sheet |s»rlion »>f the statement dis- 
nltisis a further enhanced [Sisitinn as In winking Grand Trunk Railway

, .... , Year 4» date 4918 1910 l'.til lncrea-.
capital, current assets exceeding liabilities (it a Vu||Hj(l ;tl $tl.4«$,555 $30,384,474 $18,$14,100 $8,429,665 
similar character by almost $3..illO,l**l et-mpaied .
with approximately $2.225,000 last year, and wed -
under *2,000.000 at tin- end of the 1918 period. Se,>t 14 ..

Investments are higher by some $300,000 than a Sept. 21 ........... 1,466,812 9.161,619 3,483.460
and include the Company's substantial

increase199019191918
$1.346.306 #1,949.914 $2,473,970 $.593,3.16

601,863 
3J0.841

1.415.UOO 2,178.853 2.680,791

Canadian National Railwaysyear ago,
participât ion in the last Victory Loan. Among the Year to dole 
liabilities, the outstanding change, is the increase August :il .

Accounts payable Week ending

1919 1990 tnt-rem»
#19,431,472 $17.808.499 #01.351.487 $6.45»9.988

1916 11
Increase199019191916of $700,000 in common stock.

show an increase. Nothing was added during the jjept. ^ 
year to the bond redemption account which stands ^
at $6(10,000, against a total issue of $1*10,(HH) out- ^ t :f)........... -j;BI,lh7 2,890,196 3,291,767

1,789.180 2,140,414 ‘9,667,913

#1,564.899 #1.789.169 $1.998.011 #208,849
... 1,593,343 -9.ire.675 2.37-9.906
... 1.607.019 2,085089 2.293.007

300,231
-JTÎ.'ciS
401,361
517,199Oct 7 .. ..standing.

l
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ties and asset*, and how the 'nine of the fixed 
assets have liven arrived at,"

Helenrr Sheet» of limited Vomponie*
| /’/in for tinnier Detail

should set out elearly, in * summarized form, what 
the liabilities and asset* eonsisted of. and that it 
should l>e Kinli a summary ns would enable the 
shareholder to understand what Ins pnqierty was 
i oni|Kised of, and the values of the various kinds 
of assets.
recently been issued fulfil the obligation laid down 
in this section ; and has the shareholder eredilor, or 
|iros|iective investor, any cause to complain'.1

In my opinion, a large number of balance sheets 
issued do give this information, but there are 

many which do not. The questions which liewddei 
the investor on the contemplation of a balance sheet 
are bused on sound common sense, but it is diflicult ,

Hi I M. Haw XT. F t .I S.
Those of Us who read the Financial Press will 

ha.c noticed during the last few years that a good 
deal of criticism has been directed to the balance 
•.heels i f limited companies, whose sole desire seems 
to be to give to their shaicholdor* and creditors as 
little information as (sissible. That there 
for this complaint I think none of us will deny, be
cause. if we closely examine
which are issued to shareholder*, we must confess 
that it is ini|*msihlc for a hanker or business man 
to form a clear idea as to whether it is wise for him 
I......vs! in the company whose balance sheets arc
siilimitlid to Ini" ■ , i to answer the arguments laid down in the extract

t WAS | minted ml in I he limes b liMUCial <1 ml . . , . , ,1 , . , ..-I-, . read from I lie limes, because it must be borne inf iniiim ii ml Siihbli un lit ul nune umus- ui;o i liai ... . . , .1 i t i mind that every shareholder or investor is not an
the average investor the balance sheet of a tmt • ur expert Isaokkeefa-r. consequently he

cd company ,n which he is litiunriully interested gen- ^ ^ im(leri|ttl|(1 why ,,.r|ain itenis a|,|K,ar m
••rally appears to lv a miracle "J f» lôuirLr' the l>ulM.oe sheet. To the uninitiated it would
««!„"> T h T , ‘ • ap|iear tluit the contention that assets, such as pre-
«....  .......... .............. . ",1" maV " hminarv expenses, advertising, goodwill, and los,
to arrive at a mrrecl colichisioti concerning the [nisi- , ,trading, have no right to appear as such, and

that the company should be debited with the amount
of its capital and profita earned is misleading. Now.
this defiends to some extent on the |ioinl of view from
which the balance sheet is considered.

l*o all the balance sheets winch have

is cause

tile balance sheets

now

onI ion of the priqierlx w Inch it ostensibly purfiorts to 
make clear. The first stumbling block is the |*isi- 

of the capital amongst lhe liabilities on thet loll
debit side, for. as the puzzled observer is apt to ask, 
if the company does not jiokscss its own capital, 
what does it iiOBsess'1 And if the capital is a |*iskcs- 

it is obviously an asset. and ought to lie on

llalanrr
sheets of commercial concerns are not statements 
which show in siinp'e form the actual assets anil 

The expression "balancesum,
the other side of the account " liabilities of the concern, 

sheet" has a technical meaning quite apart from the 
imply a statement of assetsIf it is neecssarv for The Times to call attention 

to this matter, there is no doubt a general feeling 
that balance sheets of limited companies should 
contain more informal ii •• and greater detail than

(Kipular notion that it is s 
and liabilities, although they are frequently almost 
identical. The general misapprehension with 
regard to balance sheets is due to the fact that it 

formerly frequently the practice to place thesome of them do.
Sec 'Jli of the Companies lConsolidation* Act 

sets out that the annual list and summary must be 
tiled once at least in every year, and Subsec. Cl* 
states that—

was
words "Liabilities" and "Assets" at the head of 
every 1 valance sheet issued, in place of the ordinary 
abbreviations "Debtor" and Creditor,, a ini'-

"The summarv must also (except where the chievm.s practice which ha, not even at the present
ii . . i mu' allouetlier (lihsiMH'utvd. A balance sheet i>.■Buiipuiiy ,s a private con.... .. include a stale- sheet of balances grouped to-

ment made up to such dale as may be specified ‘ , , , ,the statement the form of a balance sheet, k'-tber debit and cedi, for,.,, and nut t.eeessaiily
a list of liabilities and assets.audited bv the company's auditors, and contain 

a siiinmarv of Us share capital, its lilahilities, The balance sheet is. or should lie, an ca|h.*H""i

and its asset», giving such particulars as will dis- of its ulfuir» drawn up from the ........ of view of tlir
dose the general nature of llh.se liabilities and vom|-»ny. The company has received the capita 

and how the value of the fixed assets have from the shareholders, and owes it to them, am
has to account for it to them at any time, and

It is. no doubt, cun-
I.....ii arrived at . the balance sheet need not in
clude a statement of profit and loss." return it, to them if it can.

Now. from this, it is clear that it was intended by fusing to any one who is not a trained accountant
to understand why the items: preliminary ex|iense-. 

capital, its Itabili- goodwill, advertising, and loss on trading, should
giving such |«articular* a- lie brought in as assets ; but I am of opinion that

matters would lie made clearer if the heading»

I v the framers of the Act that—
**ilit* Nummary ul it* *liarv 
lus ami it » tts*vt 
will iIim lvsv iliv tivnvral nature of t hut** liuhili-
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■ .Win,"- which are generally Mr. J. «rove Smith Addreiwee Mre Insurant«•

Broker* ANMcrialiwi of Montreal
At a luncheon held at Freemans on the 7th il'sl..

' Liabilities'" and
at the head ol a balance sheet, were omitted

altogether, and for the words Debtor and * re- 
di,„,- were substituted the le* erypt.eal symbols by the Montreal l ire Insurance Brokers .Wm- 

Sunis received," and "Hunts spent and in hand." lion an address was delivered by Mr. •>. tlrove 

We should then arrive at a clearer conception of 
the meaning of a balance sheet ; and many of the on 
bewilderments which puttie the investor will have an,I there was a large attendance, 
vanished ; and since, if the company is carried on Mr. Smith was emphatic ... declaring that the 

profit it will follow that the sums spent and inauguration of Eire Prevention work by lus de|«n - 
m |llind will exceed the sums received, the debtor ment was in a large measure productive of good 

will be naturally less than the creditor, and results. After quoting lign.es showing the
il„. „,m Will Ice tilled in by the profit, or the balance con..... . aim.... loss by tire in t'anad.i. Mr. Hn.it
trom the profit and loss account, awaiting division referred to the three main ways of dealing with the 

The balance sheet will then show the problem. This year the pamphlets to he distribut- 
concern, and ed to 30,000 schools in Camilla will contain posi

tive leaching for the children, a second means of
in the insurance

Smith, Ikiminion lire t'onservation Commies inner, 
Kir». Prevention. Mr. It. I Wiekman presided. 1

at a

side
*

or dis|H)sal.
actual state of the company as a going

• set aside, and a liberal allow-if proper reserves an
a„ec for depreciation has been made, the statement imprnv...... .. said the speaker was
will show, as near as possible, the posit»., of the business itself. He believed that the theory o 

given date. At this point, however, paying agent - according to the profits resulting Iron, 
reservation must be made. The their work should he accepted, the agents being 

sums s,s’iil must not only have been spent, but he paid, as it were, a premium for reducing tire hazard- 
ea|laide of realisation if the balance sheet is to be ||(. ulso suggested the removal of unqualified agon s 
anything more than a record of what has been done, f,.olll (|lt, business, and would like to see the insni- 
w itlionl any reference to the actual solvency of the companies having the moral force to refuse
. piny. It is quite iKissible for a limited com- (m||| agents but those legitimately in
panv which is working a novelty or a wasting asset 
m show year by year a statement which might lead 
the uninitiated to imagine that its capital was intact,
because it merely gave a simple story of amounts « |„, are experts in tluir 
received and sums s|ient and in hand, as suggested f|)r ,hv H[H.„ker to Itevc a thorough practical know- 
alsive, treating the question of the realisation of the ||( ||is s,d.jn t. The impression left by Mr.

When anyone is ex-

i-ompany at a 
an important

the business.
In addressing a body, such as this association, 

line, it is nr "ssavyOW II

assets us a negligible one.
aniining a balance sheet, he must consider it from
.......  "< ...1-k «-*» 1“ wL! rw* I..

vn:*» ü ». U ........ ......... ..............« * «» ^
concern'1" "Is ,t working a wasting asset?" Or, tion measures which have been adopted artvery 

Is ,t working a novelty whose popularity is likely general in character, and it would scarcely be « 
i„ wane ’" Bankers and investors will, therefore, milted by anyone having a practical knowledge of 
be well advised in studving balance sheets to give the lire insurance business that such measure! 
special attention to the items of their assets, which affect ... any practical way the loss ratio. ...asm ..
depend for their value on the difference between the as they have been

57 SSTSLSLh ». «- ;.. r,
................. . l„„l.lme.. e-a.ill. |»M,1 nehl,. Ik'-

, ... i and their agents,should be exercised.

t.rovc Smith suggested that Ilia knowledge was
I

most

fined entirely to efforts to 
broad lines, which have been

con
on

*
;

I
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Prudential Trust Company First British Imotm» Company EauMlohtd in Cmili
A.D. MMLIMITED

Phoenix Assurance Co. LimitedTrvilff ln< H.mdh<»ldff«
Iren.I.r Agent A MrffUtror 

A4«*lni«tret.>r deceiver
Firmlof I NMldator 

(iwardian * wee
Traetee Cmtodian 

Heel R»lete and In

. . . . . .c„ï.ZpZÏal IwweM penlble relea tnct InvIllO.

B. HAL. BROWN, Prosidenl and Gen. Managir

Siloty Dopent 
Vault» 

Tumi Ï». 
ceatlanally 

modérât».

I
Mead Ofllce 

lit. John It . 

Mentreal

v
OF LONDON. ENGLAND (Founded 1711)

FIRE LIFE MARINE t

TOTAL RBIOOBCBI, veer . . 
CLAIMS PAID MZCBBD. . . .
DEPOSITS with Federal Oararameal e»4

te Ia Canada, far eeearlty ellavowt
Caaadlaa pelleyheléena aaly, eieeed . SjSSSiSSS.SS

IAGENTS WANTED IN BOTH BRANCHBS. Apply te 

| Jeirt Ménagera

100 Francois Xavier Street MONTREAL

The Standard Life Assurance Co.
E»tablished 1825 Incorporated 1910

Accumulated Funds
Over $10,000 paid daily in claims.

<
a. M..O FATEBSON 
J. E. PATERSON I

l
$68,000,000 i

1870 - Our Golden Jubilee -1920 WESTERNOn» Hundred Per C»nt. Intreaie In Flu» Years
Tl» Mutual Lila «I Canada - n'lvlnutmij Hu juliiki' 

year b> ' Jtouiidmu tin two hmulivd million clnllur 
murk, having .t.iiil ! <1 I lie mi. unit •( awntanrve in 

191'. Tvib» Ul*X iiiiuvanu in

Amturaricv C’mnpimy

Incorporated In 1831
fi«rvt* mmv tiH* ji'Ji 
fixr \<■ :11 • is xx uli. hi tl.'iilit tin» t • tin* timmlM mini 
v r 1,111. Um ihI HH I «•.•intiiMv «l«»aling w ith it* polu-> 
lioUcih. uiul in Hi*1 “ vhd place u> tin* iiHtvantig 
pupil huit) «•( lie mutual prn.ciple m life immraiivv. 
11,v Mutual i* Ihnnailing gen*mil) mx^nuwl a- the
it« | ......Minupl. tin- 11m>1 dcilMR'l’HlK* and Ihf limit
. quit il4c ~v ■ ï hi of lif« i * ’I - first 
ui.wt (MUAcitiil l'fc iiMiiai i « • rgntti/aU'.fins in the worM 
,.i, mut usai, nr «I th Mutual of Canada nruaniwd <m 
that Imh* I* meet n^ with a -miller hrivmi. The h*wIm 
»,| tin* Mutual ntv a ***uit >• «•( wmtiifwl:«in, wiim muting 
it pivM'iit l<i uuaraiildi-mg
«•wry voiitNK t ainl providing a milw-lantiul surplus.

— BE. A MUTUALIST —

HEAD OFFICE, - TORONTO» Ont.
FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

ASKETS SS.IMMMHHMM)over
I.osse-. paid since organization 

of Company . over $77.(MHMMNMKI

DIRECTORS:
W. B. MEIKLE, President

John Heskln, K.C., LL.D. 
Miller Lath 
Gao. A. Morrow,
Lt.-Col. the Hon.

Frederic Nicholls 
Brlg.-Gen. Sir Henry 

Pollatt. C.V.O.
E R Weed

Sir John Alrd 
Rebt. Blckerdike, Momrrei 
Lt.-Col. Henry Brock 
Allred Cooper, indou. n..« 
H. C. Con
John H. Fulton, New Vork 
O. B. Hanna 
E. Hay

THE MUTUAL LIFE ASSURANCE CO. 
OF CANADA

ONTARIOWATERLOO,

Tiie Travellers Life Assurance
Company of CanaRa

HEAD OFFICE: MONTREAL
Non. SCO r OR AH A a» Nreeident

MEIKLE.
Pres, end (ïen Man.

A R. PRINGLE, Canadian Fire Manage-r

C. 8. WAIN WRIGHT.
Secretary

W B.

ROBERT BICKEROIKE A SON 
Branch Managers for Province ef Quebec 

MONTREAL
to me Homo OffH>0 for yortkwlare ef 
V

TO AttHTi Write
•ImoOio territory evolleOle m Qyoooo m, d

lectern Ontario

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Aeeeta over 024,000,000

KaTAULiamu iail
Head Office : HONGKONG

A combination of AGE, MAGNITUDE and EXPERIENCE

FIRE, MARINE AND AUTOMOBILE
Hand Office for Canada. M Toronto SCroat, TORONTO 

General Agent Montreal, JOSEPH ROW AT Manager for Canada, C. R. DRAYTON
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Iilnn, brought homo to the grout army of employees 
who inn not In* soon iluring tho regular business 
|lours. Mon who, mo prominent in lalior circle* or 

,\s there is a groat increase. at prosont. of well |a|,nr llnj,m organizers would make good agents.
,uiil wage earners, life insurance men should moot j, l||iiv |„, sllj,| tl\at many life insurance prospects 
with successful salesmanship with reference to em- are altogether tisi much : and the great inn-
j,l„ves in shops and factories, and Hie members of jorjtv altogether tisi little. The energy of the 
ill,, great lalior unions, ai d the high priced and ()f |jf,, insurance should be so directed that its
-killed labor «hi. is being paid in excess of salaried jMflllem.,, f,,|, throughout every part of the lieiely 
employes in other lines. Apart from the smaller ln the end that it may become a truly uni-
iimununilies. it is doubtful, it Ibis great field of Vl,rsj,| and national institution, 
prospects is thoroughly worked except by the in
dustrial agent. The ordinary agent likes to solicit 
the business man, to make sppoiiitnmnt with him 
am| discuss the benefits of monthly income and bus,- Mr. George \\ . Reynolds, general manager of he 
ness insurance, &c. The great body of citizen* who Guardian Assurance Company Limited who has 
constitute the’real producers and workers should been visiting Canada for the past three weeks spent 
have ademaue life insurance protection. Since the a few days in Montreal this week. This is Mr. 
,W of the war men ami women who do the actual Reynolds second trip to the Dominion, where the
millna| labor of socielv receive greater ..... . Guardian has been operating smee lMffll, and are

now transacting one of tliv largest volumes of lire 
insurance business ill Canada.

Life 1 insurance Protection for the 
Workinftmnn

PERSONALS

timi than ever before.
It may be said-that Industrial life insurance

Ib,, game place with reference to regular for England on the Bird instant.
He proposes to sail

occupies
insurance as does fraternal insurance. 11 educates
the people up to the need of a fair amount of legal 

Industrial insurance is lather

The Right Hon. Sir Ailwyn K. Fellows of Nor
folk, Eng., a Director of the Norwich Union Eire 
Insurance Society, arrived in Montreal on the Hth 

lie spent a few days in
reserve insurance

afford to pay their pr< 
Moreover, numbers

rx|ieii*ivc for those who
half-yearly or annually. 

of tliiisc holding industrial |*ilicic< at the present 
time are fast reaching a stage of pnw|ierity. where 
thv\ ran afford t" pay their premiums far enough 
in advance to do away with the e\|wtise <-f 'ollis- 
li„„ weekly or monthly. < hi the other hand Group 

very giant purjaisc but it will be 
i wish to strengthen

ran instant from New \ork.
the City, and proposes to sail tomorrow en route to 
England. Sir Ailwyn while in this country for the 

sjient a considerable time in

Minims

|»ist two months.
Western Canada, and expressed himself as being 

favourably impressed by the wonderful possi
bilities w hirli exist in Itritish l olumbia, and other 

ll<' was particularly attracted 
In addition to being a Director of

most

Insurance serves a 
chiefly used by these loins win 
the bond between their employes and themselves. 
Of course, the expense will he borne by the employ, rs 
and not by the employees.

western provinces 
by Vancouver, 
the Norwich Union, Sir Ailwyn is chairman of the 
limit Eastern Railway in England, chairmen of the 
Norfolk County Council, and Ex-Minister of thetin- business of the regularAll the agents now m 

life insurance companies should develop special can
vasses f„r the man who draws Ins pay envelope each 

If he is sncccKsful m selling farmers, be puts

Crow ii.

Mr. F. It. Corbett, manager of the Ryan Agency 
I,li|., Winnipeg. s|>ont a few days in Montreal ln«l 
week, visiting some of bis Ibad Offices.

week.
himself ill the farmer's place and talks from bis

and lawyers The same should also be true as Mr. .lûmes Hanlilloii. General Manager or the 
regards carpe,Her*. maehimsls. ,a,inter*, engineers, Yorkshire Insurance Company, arrive,I in Montreal
railroad brake.... „ and lire,nen. Agent* should take on the tith ........... . and «|h-„. a few days at the
the union scale of pay for ear|N liters. Ac., and have 
a budget worked out showing bow much they can 
ifford to pay for life insurance. <bi the other bind rector*, mi w

is the great difficulty in securing interviews ......... IM\ A....... . of dust,ce preside. . Mr
still the Industrial agent men,,,..... lies tins, and Ins llamil.cm I, ft Montreal on the 12th instant for New
method could be adopted hv or.liparv agents to ml- York. Chicago and San l'nuuism. He expect* to 

The usual plan for the agent who solicits sail from \ anconver. R< . on November Hth « n 
■ t|ie consent of lb" route to New Zealand anil Australia. On his return

W hile in the City In-Head Office for Canada, 
attended a meeting of the Montreal Hoard of Di

bich occasion the Right Hon. t . •!.

vantage.
fur Group insurance is to secure .................
......... and addresses all the employees on the journey Mr. Ham,lion ,,reuses to vis,. < olombo.
oil of life insurance at the noon hour. Ceylon, passing through l'"'1 S"« 1""1 ,h"

'flu* facts of life- insurance should lie, by some Mieliterranean to Marseilles.

■
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Commercial Union Assurance Company Limited
of London, England
» at 3tst Dec., 1818.

$75,000,000
99,147,565

209.000,000

Total Annual Income exceeds.. $14,750,000 ;
7,375,000 
1,416,333

Capital Fully Subscribed. .
Capital Paid Up.....................
I V|...sit with Dominion Gov't.

Life Fund, Etc. . . . 
Total Funds exceed.

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1919. 
$1,000,000 
3.957,650

* $1,145,585
0,826.795

365,567

Total IncomeCapital Fully Paid . . . 
Fire Premiums 1919. . . 
Interest Net....................

Funds.............................................
Deposit with Dominion Gov’t, 

the above there is the further guarantee of the Commercial 1 nion 
Limited, whose Funds exceed $209 000,000.

187,935

N.U.- In addition to
Assurance "Company

Applications for Agencies Solicited in Unrepresented Districts 
Head Office: CANADIAN BRANCH/

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. •. JOPLINO, Manager

ACCIDENT « FIRE
ASSURANCE COMPANY

Head Office,
H. F. RODEN, Manager, Casualty Department 
Local General Agente, i Fire' ________

G. U. PRICE & CO.. LIMITED 
Bank of Toronto Bldg., Montreal

THE CANADA MONTREAL

T. H. HUDSON, Manager, Fire Department.
Policies Guaranteed by

Commercial Union Assurance 
Company Limited__________

INSURANCE COMPANY LIMITED. OF LONDON. ENGLAND
EAGLE GTA* AND BRITISH DOMINIONSGUARANTEED

FIRE
AUTOMOBILE

SECURITY OVER
S93.000.000

t3s,y
THE

CROWNBRITISH *
ASSURANCE CORPORATION LIMITED

J^Ylasoow, Scotland k. c. c. Johnson,
MEAD OFFICE FOR CANADA - - TORONTO Asst. Manapr

GENERAL AGENT - MONTREAL
J. H. KtDDEL.

Manager

JOSEPH ROWAT

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Authorized Capital, S1.000,000 Subscribed Capital, *500.000 Paid Up Capital, *200.000 

I.KNKHAL F!RK INSURANCE BUSINESS TRANSACTED
Vice-President and Qlanaglng Director : J. E. CL EMENTPresident : Hon. H. DANDURAND



IKo. 10 11171THF, CHRONICLEtrial, October 15.19-20
Il is lo be regretted that such action was not taken 
twenty years ago or more, nul only in Canada hut 
in the United Siales as well '

Then- is one practical consideration that should 
commend itself to Provincial legislators and Super- 

Tliis is that the main

legislation as to solvency of
FRATERNAL BENEFIT SOCIETIES

Extract* from Address Gircfi vit II inniprg, October 
:>th, tU-jor, the Conference of Prorincial 

Superintendents of Insurance.
I tv Frank Sanderson, M.A.. LL-D.,

1

intelidellts of Insnranee.
principles and requirements of the Dominion Act 
have been the subject of 
view between the Dominion officials and fraternal

h interchange ofConsulting Actuary.
(Continued from last issue 

There is s'lll a field for the worthy friendly 
society. but tiu- faithful and intelligent fraternal 
leader must have his hands upheld by sane and 
effective legislation which will make il easier lor 
the sound and solvent society to succeed and more 
difficult for the unsound and unrepentant society ;| f 
to trade iqsiii the credulity of the public. May (m|a| Association.

Provincial Superintendents Is- endowed with “An agreement was arrived at as a compromise 
n high sense of official duty and a fine sense of hetween the views of the Committee (of the socio- 
appreciation of the needs of the fraternal society, jj(M| 0„(| (hoso of the Superintendent. Represent 

Until 111- year 1919 no previsions appeared in iv(,s ()f Societies interested In the Hill attended 
the Dominion Insurance Act as to actuarial vulua- |H,fort, t|u, Hanking and Commerce committee- 

and solvency requirements for fraternal socie- „|| „{ t|,js amending Hill was adopted by
, notwithstanding urgent representations of the c1)lmnittee without ojipositiuu."

Insurance Department on the subject. An tin- \\'hat then are the broad principles and require- 
tcresting history of the rise and departure ol (he UK,n(s (1f ,|M. re,.t.nt Dominion Act? 
noil-fraternal "assessment associations" could be -pjle following is a digest and analysis of the 
told, but 1 must turn at once to tlu- recent Domi- |irj|K,jp|v provisions of the Dominion Act, es|H-cially 

legislation of 1919 when the old Assessment (,ea|j|lg with solvency:—
at last | p-mternal societies not required to comply

nor to make

mm

offices'*». The debatable ground lias been gone 
over and a workable legislative programme agreed

As evidenceThis is saying a great deal.ii|k>n.
I have already quoted the head ul .1 leading foreign 

I add an extract from the annual report 
of the Counsellor of tie* Canadian Vra-

soeiety.

our
il

r

m
t mil
ties

i

moil
Life Insurance” portion of the Act was 

of Canada, and a more\\i|H*d oil the statutes 
worthy jiortion known as 
Benefit Insurance” took its place, 
most advanced and worthy piece of legislation deal
ing with fraternal societies that Ins yet appeared 
on this side of the Atlantic, even though it bears 
evidence of compromise lo meet awkward ciicum- 

lt is a straight-fmward and honest 
attempt to deal with a |ierp!exing subject in a 

that reasonably satisfies public needs and at
and tacit

with the same actuarial lest, 
the same amount of dc|*>sit as regular insut-l’iirt II A Fraternal 

This is the a nee companies.
*2. A large degree of responsibility and liberty is 

left to the Society 's own selected but quali
fied Actuary.
A government deposit of s 111,1 It HI is required ■ 

I. Before receiving Dominion license a frater
nal society shall tile among other statements, 
a„ actuarial valuation by a qualified actuary

:t.
stances.

iw av
ilie same time carries the judgment

reliable fraternal lenders. Itapproval of the most 
avoids the marked weakiu-ssos and the put-oll- 
till-tomorrow" policy so manifest iu the American 

Hill and New York Conference Hill, which, 
it now appears, already need amending.

Touching the Dominion Act let me quote the 
leader of American

An Agent’s and Broker’s Company, wri'h iz all 
Lines of Casualty Insurance and ttua nntce

Mobile

^INDEMNITYV
COMPANY

«an outstandingopinion of
fraternalists, himsc'f tin- head of a large American 

Canada, which has notSociety doing husmess in 
vet attained to full actuarial solvi ney : Addressing 
the Canadian Fraternal Association a few months 

and honored fraterinlist, Ml.ago. this prominent 
D l*. Markey of Detroit. ex-pri sidvnl of the Na
tional Fraternal Congress, said :

CHARLES II. HOLLAND, President
CANADIAN OFFICES:

TORONTO 
R yal Insurance Bldg. 

JULIAN II.FERGU-ON 
Supt. for Ontario

Dominion I Act referred MONTRE At. 
Roval Insurance Bldg. 
RICHARD J. BOND. 

Supt. for Canada

“The provisions of l In
to are not only timely and wholesome, hut in our 

should lie earnestly welcomed bv all Fra-
Cumula.

(
i

-jmlgiuvüt
tentai Hem-fit Hocielie* doing business m !

-
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LAKE OFTHE WOODS MILLING COMPANY
LIMITED

Balance Sheet, August 31st, 1920
LIABILITIES

CAPITAL STOCK
Common—Authoi wed ..lx»**—Liiwued........

I *»u«*d..........................
1'referred 7X ..................

HONDO.
Six |H*r cent., maturing 
I n «deemed in 101*2 .

HUM) IHI DK.XII'TION Am>VNT.........................................................................................
VXtil F.l> INll.IlKST <>X BONDS, llim- month» 
xmil NTS PAYABLE

CONTINGENT ItKHBUVK, imliidiiig pmvution for War lux V.Vt 

St BPLt 8 AOOWJNT.
Italanve at <ILt August. 1919............. .......................................... .......................

\i>D
Profit* from Milling after «Minting all rxprn.*>k of onrratkHi ami 

IHx>v nliuc fU^ rviv for Doubtful Xveounî», War T;ix«m ami Con*
tingennee....................................... •• ..................................*.......................^tlO.,V2l. 49

VnAt* from oilier mum■*, loot War Tax.......................................................... ■,‘*2I.«II

#UM M.W.UU 
l.*2UO.O»MK)

üi.sm.oiM.Mi
I.TJO.OOOtm

$l.:m.mo on

.. .. $!.lino .in mu i.
HIM*)) <*l

im. ..
yuUjIAIO no 
(KXI.OUO.d)

.. ..
k'C.vji.v.i

. .. 097,519.05
1,177,540.til

ftis.MII ;n

♦oti.tSti H5
I I ss AM,iiii «"» 

tn.i.im m 
f.U.nm m liinunti

lnl«-i«>< on IV.ikL f«»r y«*ar .........................................
Dmdeinl Preferred Sliaiv*
Dividend YiX on Common St«« k for v:ii 
Written «jff Property A Gtmdwill Xceomil» .vy-î.nuo oo 170.2.S2 8,

Util .«it7 n

*18,139,187.7»

INDiltHT LIABILITY.
Uu (.'tmtomer*' Paper under Him uni L JO.91*2 <X

ASSETS
HHl tf'KRXY.

Itvel |>t*u\ Huikling- mid Miivlunvn. n» «I ll»l Xugual. l'.VV ..
I.IXS

Wrilti'n off—IVfiw alum..........................................................................................

♦ LLM.-wfUm 
•Vl.IxmiKI

*.I.(MI, V> fV.Im
70(11, in< iondwill. Trail.1 Mark*, i-lv 

law, WriUin -iff I,a,,aat 00
»i.im.uii 5» 

7.7.07001 
.. Ki*«..V,7 10 

1 ,H«.77K :,l 
7:ti ‘/7T. 37

\'H*iry t/en Homl» ami itt'i. r liiv.-timnt- ............................
Stal.lv A Warvh.Hi.-v I.Miii'aiH'iil. < iffim1 Kurtiilur, A >|mv Ma. Inn.-rv 
Wli.1t. il kair. Hag*. Ilanvk. Mill Su,,!,li.—. a* i» r tnwnlon... Iv., Iti'inv. 

Xixxaiiib. Ih'vivddv. iiftvr mm hIiiij fur Hail mil Hail,If,il !Vht-Opvn
I j»h <in Hand ami m Hunk'

tjôKfliO 1„

SN, 13». 1*7.7»

M'inirral. 'JUd Hv|dpudirr, lViV .....
Wv 1mm< vxammvd ami audit,.I I In- IU..k- and X' vminl. <1 tin- I-a In ,d tin- \X.»»1. Milling l «open,. 

I minimi. at XVinnim-; Hurtag*' U-Vrainv. Kvrnatin and Monti,-il. f. i tin- war i-mllng “did Alignât, 19# Tin 
Invvnlurir. of Ihv van,HI, Stork- and I'mimnnnt haw Inm r. ititn I In UffiriaX, of tin- Compwiy.

Wv «x'rtifv t lint «.• liavv oMainvd all tin’ information ami vxidmiatn mi» wv haw rvomrrl ami that, in oil - 
■ •iiiiiHai tlm aim w Halamv Shwt i. nnmrHv drawn in, -■ a» to vxhilut a trip and eiriwt vive of ihv «lair . f 
lliv <\aiHam>'« affair» wxxmling to tin- Imut . our information ami Hip vxidanatHHia giwn to u*. aid a» dm" n 
by tlw* Hooka of the tom pan. hium i.i.. s'il.xii. i.iixiiXM .x tirrmiisoN. <\ x .

Allilltol*On bvhalf of dm H «id
lii IHT XX ItKKoltH. 
Il \l HXI.I.XNTYM 1 hr, nor»
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I, Separation and segregation ut fonds <>t ade
quate-rate mumliurs, where inadequate-rule 
members not readjusted.
Provision for complete readjustment 
adequate-rate mciiila-rs within a 
period, with siiitalile art ion where the 
soviet v docs in it earn out same in the time 

Also provision for elimination of

appointed by the Society, who shall certify 
as to the solvency of the society.

X foreign fraternal society hitherto transact- 
ing h usines# in t unuds, and at present 
able to furnish an actuary's certificate of 
](Kt% solvency. may, if its premium rates 
for nrir nu mberv lie considered adequate, anil 

otherwise eligible, receive a provisional

5. if in-
reasonable

un-

hspecified, 
a future deficiency.

0. Reasonable liberty anil res|sinsihilily to he 
left to the Society's own selected actuarial 
adviser, who must lie qualified.

it is
license annually until 1st March. 1V"25, after 
which the society must comply with section 
It) above (i.e. be 100% solvent) in order to 
renew its license.

li. A l’rovincially incorjionited fraternal society 
desiring a 1 lominion license and unable to 
furnish an actuary's certificate of 100% sol
vency on an officially approved basis, may, 
subject to the other provisions of tin Act 
obtain a (license either by depositing with 
the Government adequate reserves on new 
certificates after date -of license; or, by 
placing new mendiera on adequate rates, and 

class with their funds held ex-

;

?

CANADIAN EIRE RECORD
Fire nl Litgar, Oaf —On the till instant a tire 

destroyed A. T. Switzers dwelling, laws about 
$1,000. Insurance $1 ,"200.

i

Firr at DirdtialT« iMiidinij, Out—On the Cth ç 
instant Harnett’s Mill was destroyed. Several 
customers are said to have lost heavily, one losing 
15,000 shingles. Loss about $1-2.000.

Fire at Ouen Sun ml, Ont.—On the 5th instant 
D. Stewart's barns at Halaclava were destroyed by 
lire together with the seasons crop, implements. 
Loss about $8,000, insurance stated to be $‘2,000.

Fire near Street ■mile. Old—On the Ith instant 
the residence of Albert Switzer was destroyed by 
fire together with contents, including "2,000 pounds 
of honey. Lots about $5,000.

in a separate 
clusively for such class, 
lie renewed annually until 1st March, 102).

which the Society must «imply with 
section (4) above ti e. be 100% solvent) in

Such license may

after

order to renew license.
7. Sjiecial provision is made for dealing with a 

Society falling below 100% solvency. On 
request (preceded by full investigation) the 
society must make good the ascertained de
ficiency within four years, otherwise its li- 

Iiuiy lie withdrawn, 
b. Every licensed society shall annually mail to 

each certificate holder in Canada a copy of 
the valuation balance sheet on the basis used

and an ex-

Vt'IISV

Fire at Steviucke, N ,V.—On the 11th instant a 
fire destroyed Dickie's lumber mill, together with 
about 3,000,000 f« t of lum'ier piled and ready for 

mill was insured for about
m the tiled annual statement

of the farts concerning the socie-phmirtion
tv's condition thereby disclosed.
(The basis of valuing mortuary 
the National Fraternal Congress Table and 

4%, subject to certain permiss-

the market. The 
$-25,000, and a part of the lumber was a)so insured. 
Loss estimated at about $100,000.

benefits is

interest at 
ible variations.)

0. Copies of policy forms must lie filed with the 
and shall contain certain

‘Fire near St. Thu mai. Ont— During an electri
cal storm the two large barns of D. Coughlin (about 
two miles from St. Thomas) were struck by light
ning and burned 
bushels of oats and several tons ot hay stored in the 
burns were ill so de-t roved. Loss about $0,000.

Su|ieriiitendent 
standard provisions.

Ilequirementi in new l.eginlaliun :
I. An annual certified valuation of certificates

iilion an approved bams. " . 0f„,Out.—On the 10th inst. the

t.. ZXt. . . . «. - . . . . . •
of education, 

rates for

The crops including I ,-200

Fire at. SI Lambert, l’ (l>.—On the loth instant 
a fire destroyed the home of timer la-eiiver, ’211 St. 
I/Miis St. The.house was built of wood.

a means
members and 

therefor,
new3. Adequate

maintenance of priqier reserves 
rates not readjusted.where inadequate
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Canadian 
Gcvcmment 
Deposit 
$1,622,W0.60

THE EMPLOYER S
Liability Assurance Corporation. Limited

of London Englandmz
Tramtmclt

AVTOMtBIK INtWRANCt, CMHq ACCIOtUT, M1PKTT •«■««!, eilUSIW. 
nil. TUIFT end T»«*«d«*TAne*

Personal Accident. Slckneee. Paeeenger end Freight Elevatir, 
Burglary. Hall, Beller. Plate Glass, Explosion and Fire 

Insurance. Fidelity Guarantee and Contract Bonds..

a

&
Stands Fir$t

in the
liberality of it» 
Policy contract», 

in financial strength 
and in the 

liberality of it» lose 
settlement.

38
iwwirt' OK F ICES

Temple Building, Toronto. Lewie Btc'ldlng Montreal
John Jenkins,Charles W. I. Woodland,

Fire ManagerGeneral Manager for Canada and Newfoundland

Applications for Agencies Invited

TRANSACTSi
Automobile 

Burglary 
Postal 

Plate Glass

Personal Accident 
Sickness

Liability (Ail Kinds)
Fidelity Guarantees

e

Va
302 St. James Street, MONTREAL

ROBERT WELCH, General manager 

APPLICATIONS FOR DIRECT AGENCIES INVITED.

<?
CASUP'?'

Thi Ocean Accident & Guarantee Corporation Limited
AUTOMOBILE INSURANCE

I

A < ........
tier puhlir clvmnmU.

Tito "OCEAN** rim inert dim’ requirement* initier one contract
W T. PERRY.

Manager 1er Canada
JOHN W. WFTMORE.

Superintendent.
Branch Office:

MERCHANTS BANK BLDG., 
MONTREAL Canadian Head Office : Ocean Insurance Bldg., TORONTO

The Dominion of Canada Guarantee £r Accident Ins. Co.
======= TRANSACTS.

The Oldest and 
Strongest Canadian 
Casualty Company

SICKNESS PLATE (.LASS 
AUTOMOBILE INSURANCE 

KIKE INSURANC E

ACCIDENT 
BURGLARY 
GUARANTEE RONDS

C. A. WITHERS. General Manager 
TORONTO

VANCOUVER

E ROBERTS. Menager 
70S. Lewie Building. MONTREAL

Branche»: CALGARYWINNIPEG

>
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Provint ■* of Saskatchewan W ants 83,500.000 
For FarmersMutual Life Insurance Company of Canada

Mr. Charle* Ituhv, general mniiager of the Mutual 
|.if,, of Canada spent a days in Montreal this j, campaign
H,,k visiting the t on.jinny’s important branch ||V<1 |um(||.,„| ,|M,llsa,„| dollars’ worth of Snskntche- 
n,i, |,.r | he vigorous management of Mr. .loins. wim pHrm f Debentures, will start on Tmsilay.

October Jtith ami iinitiime for six weeks.

Hon. ('. A. I tunning, provincial treasurer, an- 
for the sale of three million.

■lit ly made a lour of the Western 
of business con-

Mr. litthy who r.vt 
Provinces, anil a* careful survey 
.litions on ii.'htlf of his company. re|sirts general 

of In Hi thrift ami prosperity. Kxtrava-

'There is no wav hy which the government
sufficient funds at a reasonahle rate of in

itie demand from farmers who wish

can

secure
tores! to meet 
to borrow from the Farm I .oil" Hoard except hy 
guaiaiitccing the home investor a safe and profit- 
aide investments" -aid Mr. I limning. "The Sask il 
chewan Farm l.oan Hoard has loaned over ÿo.'Jitl.- 
(MM) to 0,7(111 farmers since the first loan was made i n 
Septeml'.er 10th. 11117, hut the hoard has received 

8,1 lint applications for loans during that period.
"In a new province like ours the lack of capital 

has proved a lieavv handicap to thousands of our 
The need of adequate capital to

ev idem es
has been cheeked.gaiice

Splendid crops were seen in nearly every section 
The people are hard at 

towards 
dress and

of the prairie provinces, 
work, and showing a decided tendency 
moderation in their expenditures on
amusements. over

estimates that Alberta alone will he 
,f ijtilKI.IIIKI.lHIO while 

will he

Mr. liuhy
enriched to the extent 
Saskatchewan and Manitoba s proportion lies! farmers.
almost ns much. finance our farm development was never greater

, . . , , XV" lern Canada than todnv, and financially conditions throughout
............V l,,rV;itil !' i the world  ....... ver been more unsettled than a,

this year are without parallel n the lustor - J* .)rp8(>nl tllnv. | imM„i,e confident we
u!,nitry. ami many' la,J*this'vcar’s farm- secure from the citizens of the province the money 
arc making mum ns« >" First.class husi- so urgently required for establishing our farming

industry on a permanently profitable basis.
"Saskatchew an Farm I man Debentures are an

of Saskatchewan

lllll

.... operations,' said Mr. Ituhv.
methods arc being applied in numerous eases

in such ill
ness
to the cultivation of the prairies, and 
stances the houses as well as the barns 
out-buildings, m inding garages, which are seen on 
the larger properties, are in a perfect state of eflt-

... . , . . ,1 r thriftv population Western Canada will writing, the bonds cate never depreciate in value
........ Smi.-hll.v. ....... ............. . *-« "............... - ...............

and other obligation of the whole province
and therefore provide an absolutely secure as well

As thesepatriotic invest me; it for our citizens. 
m (1 bonds arc redeemable at par at any time hy Riving

three months* notice in

as a

cieney, 
itnd eared for.

eOLUMBIfl
INSURANCE COMPANY OF Nl.VV JHRSHV

Annual Statement as of December Slat, 11131»
liabilities

ASSETS
Government and Municipal Bond» 
HailroaJ and Miscellaneous Bonds
Cash in Banks............................
Premiums in curse of Collection and

other Assets............................................

s 400.000 00
390.134 38 
109.426 82 
89.000 00

Cash Capital..............................
I ncarnai Premium Reserve .. 
Is^ses m process of adjustment 
All other claims......................

S 790.488 00 
563.880 00 
175.145 60

267.431 48 983,56t. 20
HI3.393.S8Surplus over all Inabilities

SI .796,955.08SI ,796,955.08

It. Mae». Patemon I 
J. It. Patemon

Joint ManagemHead Office for Canada 
Montri'al

A. McBEAN Vil CO.
GENERAL AGENTS for MONTREAL

LEWIS Bl’ILDINd. MONTREAL
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Improved Disability Provision ATLAS4 I.iiiii may lx* hhhIc as seen as disability occurs—
no 1 tn that M>n ary period.

PaymonU t>vgiii mimed lately on approval of claim— 
no probationary period.

Monthly pay men to, lifelong, conditioned on perma
nence «*f di*alulity.

Immrdwtv waiver of future premium*—no waiting 
until next anniversary.

Tull amount of mtmraiwe paid when insured dies, 
without deduction for disability payment* or for pre- 
miema waived

Tina new disability provision brings the sen-ice of 
Xiix ricii K oble-t legal reserve life insurance company 
Hill «letter to the needs of the insuring public.

For terms to producing Agents address

reASSURANCE COMPANY LIMITED i.i
Founded In the Rolgn #1 George III I'

M
• • $11.000.000
• • 1.320.000
. . 25.190,205

Subscribed Cepltol 
Capital Paid Up 
Additional Funde

ni

/
V

The Company enjoys the hlgheet reputa
tion far prompt and liberal settlement of 
claims and will be glad to receive applica
tions 1er agencies Irom gentlemen In a position 
to Introduce business.

F.

MThe Mutual Life Insurance Company n

OF NEW YORK
14 NASSAU STREET, NEW YORK

>t
Head Office lor Canada:

260 St. James Street, MONTREAL
R. R. MARTIN

».
\
VManager

<>«•** ER4<

ACCIDENT FIRE AND LIFE 
ASSURANCE CORPORATION LIMITED

OF PERTH, SCOTl AND

tl.

Established 1884

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750.000 Assets $4,015.811

Agents Wanted in Unrepresented Districts

3

r
I1Total security to Policyholders now exceed - $12.000.000 

I-EL EC. HOWLAND. Esq
< liairiimtn AdvL*ory Rnaixl

JUOSON G. LEE
General Agent Montreal.

,1
T. M. HALL

Mnlinger for Canada
I
I,
liManagers 1er Canada:

Montreal Agencies Limited, Montreal \I II Fa
ILondon Assurance

CORPORATION i
AnhcMni IOF ENGLAND

INCORPORATED BY ROYAL CHARTER A.D 1720 $33.687.274.25
Surplus:S 3.711.375CAPITAL PAID I P 

TOTAL ASSETS EXCEED
llciitl Oflier leer Canada, MONTHEAI.
W. KENNEDY. W B. COLLEY. Joint Monitors.

12.500.000 $16,846,631.00
m Oiaadiaa Meed Office:

MONTREAL
J. W BIN NIE Manager

L’UNION
FIRE INSURANCE COMPANY. Lmritei

Head Office: PARIS. France.
Manufacturers—Contractors—Merchants

The Workmen's Compensation Act imposes 
upon you serious obligations respecting your 
liability for injuries or death suffered by your 
employees by reason of or in eourse of their 
work

Established 1828
Capital fully siibsrribod . . $2,000,000.00

50 per cent paid-up.
Fire and General Keserve Funds 8,270,000.00
Available Halance from Profit 

and Loss Aeroimt. . . 
Net Premiums in 1919. . . 
Total I josses paid to 31 flee., 

1919.........................................

The Provident Aeeurence Company issues, at
rrnaiinahlr cost, on Employer!* I .lability Policy 
that provide» complete indemnity against all 
liability imposed by law upon the aasured for 
Injuries to Ida employees. Including all legal

55,891.00
8,648,069.00

es penses 101500.000.00

The Provident Assurance Company Canadian Branch:
LEWIS BUILDING. 17 St. Jo hn St. Montreal

Manager lor Ctnoda: MAURICE FERRAND1M St James Street. Montreal. Tel. Ma»n 1828*7.
J. C. Gagne. Managing Director________

Employers’ Liability

♦
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Chartered Institute of Secretaries 
Holds First Meeting

stitutc in England in promoting uniformity in the 
transfer of shares in joint stock cotn|ianies. He cx- 
|ilained that so no years ago each secretary had his 
own ideas in this regard. and that stockbrokers and 
others were much perplexed in complying with each 
individual secretary's requirements, hut by the com
pilation and issue of a standard tcxt-liook entitled 
“Secretarial l‘factice," published by the institute, 
uniformity had been attained, and that this text
book had since become the standard authority oil 
the subject. The speaker pointed out that with 
the co-operation of prominent secretaries in Canada 
the work of the institute would he beneficial to the

V ilie first open meeting of the Canadian (Mont- 
r,,ali l,ranch of the Chartered Institute of Secre- 

,f Joint Stock Companies and other Public 
11lilies, held Monday evening, in the hall of the 
Medico Chirurgical Society, II- Mansfield street, an 
nddre— on “The Aims and Object* of the Chartered

delivered by Mr. 
William Watkins, J.P., F.C.I.S.. of London, 
l'.nglaiid, past president of the institute.

lune» '

iof Secretaries" wasIll-lltUll'

Mr. Watkins was introduced to the audience by 
Mi William Machines, A.C.I.I., A.C.I.S., chair* 

i f the newly-formed Montreal branch, who

thepublic at large, and that within a few years 
institute would become established as a useful body 
of e\|H’i't opinion as had the parent organization in 
Britain, many of whose members had I teen called 

from time to time to give expert evidence

mill
,l!tthat Sir Arthur Currie had been pleased to 
,„,ipt the presidency of the branch and that Ur. .1. 
V Nicholson, It.A., registrar of McGill, and Mr. 
Watkins, the lecturer, had been elected vice-presi-

I
upon
before Loyal Commissions in matters affecting >ecre- 
tarial practice. Mr. Watkins expressed his satisfac
tion that Sir Arthur Currie had seen lit to accept 
the presidency i f the Canadian branch, remarking 
that his great service to his country and the Em
pire had won the admiration of all members of the 
institute in Britain.

At the conclusion of Mr. Watkins' addles- the 
meeting was thrown o|ien for discussion, and Mr. 
Machines, the chairman, explained in answer to 

the intention of the local

drills.
Mr Watkins, after giving an account of the in

cept iiin and progress of the institute in England 
an,| a- branches in I he British Isles, said that the 

in the number of joint stock enter 
recent years necessitated the training of 

undertake professional secretarial

rival increase
priaea m
secretaries to
Julies in connection with these companies. When 
tli,. institute was started in Great Brtain men were 
[,mini in secretarial |*iaitiona who were not qtiali- 
l,rJ in (ompany law, etc., to render efficient sor- 

the directors and shareholders whose in-'
In Great Britain timing.

Iquestions that it was 
council to form a students society. as tlie institute 
had provision tor registered students, and also to 

with existing edueational authorities for 
to he held to enable students to stltd) for

live to
irvsts tliev were there to guard.
imr found todav that no self-respecting mm puny courses . ■ .
« ................ mendier of the Institute of Secte- the professional examinations of ih,-ins note, which

will he held front time to time at Meinll l mversit). 
Kmpiirv forms would he issued to all those who de- 
.Ill'll to ascertain their eligibility fur membership. 

A vote of thanks to Mr. Watkins for his interest-

1,,,1,.. a, it. secretary and a chartered accountant 
it. auditor. The public 

iff;:ils of 1 ompaliies ill
h .led must lie in the hands of trained professional 

Mr. Watkins instanced the work of the in-

demanded that thenow
which its money was til

ing address terminated the proceedings.
Illrll.

of Canuda’s Oldest and Strongest Fire Insurance Companies 
Organized in 1S62

Insure in one

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY
PHOENIX ASSURANCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED §1)8,000,000

Montreal Agencies, Limited
GENERAL AGENTS

MONTREAL TRUST HOLDING, MONTREAL
JA8. D. CHERRY, Manager

ÏA



LIMITEDBRITISH TRADERS’
ESTABLISHED 1865

HEAD OFFICE FOR CANADA: TORONTOHEAD OFFICE HONG KONG

FIRE * MARINE INSURANCE
LOSSES PATO SINCE ORGANIZATION OVER S50.000.WIO

Manager 1er C«n«d«. C. R. DRAVTONJOHNSON—JENNINGS. Inc.. General Aginti.
MONTREAL.

Montreal, October 15,19->oTHE CHRONICLE11 .’I No. 40

.TYCFIRE

The Northern Assurance Co. LimitedS
Of England

$79.801.255.00ASSEiS
PetM MR OMIW •* BLOW.!—-°»

Heed Office far Canada: Lewie Building, 17 St. John Street, Montreal
» E. MOBERLY,teeeeltf BepertmentMS*.

FIRETHEFIRE

TRo^al Scottish
x-5C6i«yî/

MEAD OFFICE FOR CANADA 
17 BT. JOHN STREET 

MONTREAL

Lx®
5 INSURANCE COMPANY LIMITED 

of Glasgow, Scotland

This Company's contracts are guaranteed by 
The Northern Assurance Company Limited, of EnglandU. MOBERLY.

THE ST. PAUL FIRE «NO MARINE INSURANCE tÇ0MR*NII
INCORPORATED 1865

REPRESENTED IN TORONTO BY
McADAM, SHERRITT & COMPANY

General Agent»
3$ TORONTO STREETEXCELSIOR LIFE BUILDING

THE STRATHCONA “For ten years the STRATH
CONA has pursued a safe and 
steady course and is now begin
ning to gather the fruits of its 
wise and sound policy.”

FIRE INSURANCE COnPANY
HEAD OFFICE: BONTREAL. 

•0 ST. JABES ST.
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SC OTTISH UNION & NATIONAL 
INSURANCE COMPANY KOTICE

NU'. K I', is hereby given that the Norlhvm 
Assiirnmv Company Limited of la>ml.m,
F.ngl.....I lias been granted dominion License
No" 001 dated 01 h October. 1020. to transact 
in Canada the business of Ibirglury Insunnee, 
in addition to the classes for which it is 
already licensed namely Vire. Accident, Sick- 

Automobile, fiuraruiitoe and Plate (Hass

Yrvvluikl, Suvvvvtlh Uilv Mr. -I. II. ltivxx>tvr.Mr I- H
Allan Cook, general manager of tbeMr. James

S<ottisb l i111 >n & National Insurance Coni|iany. 
«ho is at present visiting this side of the water 
|ias announced the <ip|H>iutlient of Mr. .1. II.

for the Vlilted States and 1Vreclaim as manager
of the Scottish l moil to succeed the late 

Mr. Vreeland who m is pro
of the Scottish I’nion,

ness, 
lnsuraliee.Canada 

Mr. .1. H. Brewster.
<vimislv assistant manager 

ha. been eoimeeted with the Company for pa t 
four years, having entered its service as assistant 
secretary for the I idled States and Canada at

•LI

WANTED
large British Office a young man lafiahlc iIfv a

of taking charge of their Plate (Hass Depart ment. 
W rite, giving age, experience, references and salary 

I bind op|Mirtunity for a bright young 
strict IV confidential.

Hartford.
Previous to Ills joining the Scottish l mon. Mr.

connected withVIceland was for twenty-two years 
the Livrrjiool & London & (Hohe at the New X ork ,,x|s cted. 
oil,,-,, in various department h. Thv No" \urk

I

\|)|.li( ations t mi toilman.
AddressJournal of Cominrrcr says:—

As manager of the Heotush Vnion Mr. V reel an. I 
takes control of a finely working home office, a 
field st iff of high standing and an excellent agency 

He is right in Ids prime, a man of great 
who thinks last and has the capacity to

N Y.
Care The Chronicle.

Montreal

plant, 
eiiergt,
make the company move forward m this country 
just as rapidly as the home office desires it to go 
It is not ex|iected that there will he any marked 
change in its policy, though it. will occasion •«» 
surprise it a man in Ids forties trained in the 
l.iveriKKil Ai London Ac (Hohe school, accelerates the years 
.,„ed somewhat over that maintained bv Mr best of references. 
Brewster, who was regarded as a conservative.

The State

WANTED
TYPIST ANDBy u young lady. |osition as

OFFICE ASSISTANT, having ageneral
thorough knowledge of Is.llt languages and

Fire Insurance experience. Can furnish the
over six

Add-ess

Typist.
Care The Chronicle,Assurance t oinpany, of Liver|ssil>

of Mr. Montreal.also under the managementwhich was
Brewster, has not yet made the appointmeiU of 

There is no reason to exjiect that 
otherwise than follow the lead of the

his MkTVSSOr. 

it w ill ilo 
Smttish I'nion A National.

WANTED
CHIEF CLERK reipiiml by FIRE INSl II- 

ANCE COMPANY, must have gissl knowledge o/ 

I'nderw riling.
Apply, sil ling age. <|

office routine and <orre*|S)iulenee.
Taxing ot Life Insu ranee

i„ essentially a tax.
ualilicatioiis and salary, to

\ life insurance preininni 
vilunlarily levied, primarily for the protection of 

directly for the benefit of the

G. F. P ,
Care The Chronicle,

tin family. bill very 
state. The government, in taxing life insurance, 
indulges in the barbarism of taxing a lax. It 
would Is- scarcely more unsound for the govern- 

meiit to tux its own income.

Montreal.

Canadian Banking Practice
ON SALE

BY THE CHRONICLE

a perfectlyDeath duties can readily destroy
unless rash vim he raised «pdekly. 

ipiiekly provide cash, but theMllxvllt U^tltiv 
Lifv insurance ran 
laws limit ami binder ils use
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dn?atAmerican
JttsuranrcCompang

^pro^ürk

cTHE MOTOR UNION
INSURANCE COMPANY LIMITED

%

»i

BEST >N

AUTOMOBILE INSURANCE
THE

INCORPORATED-1672 

PAID FOR LOSSES
□ PD

It i» tin- hvrvivv that count»! No tech
nical quibbles in dealing with claims. 
Ilniad Protect ion ; (juick Service ; and a 
Square Deal every time.

We satisfy our clients and so lu-lp the 
Agent» to retain and extend their con
nection i.

$112,397,573.17
JANUARY 1. 1920STATEMENT
CAPITAL

AUTHORIZED. SUBSCRIBED AND RAID-UR

$5,000,000.00
RESElWE^^t ALL

11,0 10,376.5 1 
33,2OT,678.08Write, Plume or Call

K»“Œ.“u»5KïSSÏtfî.:",“
Since January 1st the authorized, subscribed 
and paid-up Capital Stock of the Company 

has been increased to $10,000,000.
The Couipeey now own,

$10,000.000 II. S. tiovernment Liberty I.oen Hood,, 
end $340,000 Cenedien Victory I.oen Bonde.

Home Office, One Liberty Street 
New York City

Aiaari»» Tkr.-t^ut iko VailMl Stele* •»*
mi it Pin --------------

MAINt hirl OBirr| .">9 You^v Street |
TORONTO I 5:» «»fonndi, Ifor

Assets exceed $13,000.000 

Premium income exceeds $N,500,000

(

Canadian Banking Practice
On Sale

By Ttie Chronicle

arm . Love. Hamilton * HASCOM. Aaral* 
lleaiaie* Kaak HeiUtel

Tornate. Oataria
Wl 1.1 JAM BOMIMH, *.•*;•«$•*>•! *1 Aiaeries 

IKsniaie* Henh KaiHin*. Tereele. Osterie

ESI Ml A HT A K VANS. Aiael*
!N Serrement Street 

Mnalrral. Quaker

BUSINESS
INSURANCE

on the lives of the men who run the business is just as important as
l*‘ire is a possibility but death is afire insurance on the iropcrty. 

certainty.
The ready cash from a Canada Life Business Insurance Policy 

at such a time will readjust matters and carry on the business as 
nothing else can do. Ask for particulars.

CANADA LIFE ASSURANCE COMPANY
TORONTOHome Office



assurance corporationLONDON &. SCOTTISH
LANCASHIRE LIFE â GENERAL ASSURANCE ASSOCIATION. LIWITEO

ESTABLISHED IN CANADA 186U

10

Ftrmirly LONDON A

Directort for Canadti :
E. C. Pratt, Es<)
D. C. Mararov, Eaq

A. J. Dawes, Esq.
H. B. Mackenzie, Eaq.

ALL CLASSES OF LIFE ASSURANCE TRANSACTED

NIAGARA FIRE INSURANCE COMPANY
Incorporated 1850 

Net Surplus 31st Dec., 1919 
$3,393,907.58 

- 22 ST.JOHN STREET, MONTREAL

Head Office. NEW YORK 
Cash Capital 

$1,000,000.00 
CANADIAN DEPARTMENT

W. E. Findlay. Manager Agents Wanted

“THE OLDEST SCOTTISH FIRE OFFICE”

Caledonian Insurance Company
OF EDINBURGH ____________ FOUNDED 11»» ___________________ ____

PNo. 10 11-27

■ ♦
i

.Hi
si!

I

:
1

'

II

SCOTTISH METROPOLITAN.. . . . :”.r. . . . .
AUTOMOBILE LIABILITY and FIHB 

Individual or Combined Policies 
E M PLOY E HS’ LI ABI Ll TY 

PUBLIC and TEAMS’ LIABILITY

FIRE and MARINE 
ACCIDENT and SICKNESS 

GUARANTEE BONDS 
ELEVATOR and GENERAL LIABILITY

MONTREALDominion Express Building
* GENERAL AGENTS FOR

The GLOBE INDEMNITY COMPANY of Canada 
The CANADIAN FIRE INSURANCE COMPANY

Applications 1er Agencies Solicited _______

t

INSURANCE branches 

STRENGTH REPUTATION
Th, Montreal Securities Corporation Limited

IN ALL
SERVICE

Lk

Head Offices for Canada: LONDON & SCOTTISH BUILDING, MONTREAL

I—™—
APPLICATIONS FOR AGENCIES INVITED_______
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Montreal, October 15,3920 ITHF, CHRONICLE1V2M No. 10
1

kA LONDON
----- AND ------

LANCASHIRE
| INSURANCE COMPANY | 
A. LIMITED Mi

f

1 LANCASHIRE
GUARANTEE A' 1

\ ACCIDENT
c

yX m

$46,500.000Security
ONTARIO AND NORTH WEST BRANCH

14 Richmond Street, Eut. TORONTO

PROVINCE OF QVKBBC BRANCH
146 Metre Dime Street Welt. MONTREAL

PLATE GLASSPERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
AUTOMOBILE 

GENERAL LIABILITY

llrnd Office, TORONTO

Quebec, II St. Peter St.Mentreal. 164 St James St.

Mount Royal AssuranceCompany
TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,413,740.57

TOTAL LOSSES PAID, $3,180,308.63
Application for Agencies Invited

MONTREALHead Office
ManagerP. J. PERRIN

Union Assurance Society, Ltd
OF LONDON, ENGLAND 

(Fire Insurance since A.D. 1714)

CANADA BRANCH.' MONTREAL.
T. L. MORRISSEY, Resident Manager.

NORTH WEST BRANCH, WINNIPEG.
THOS. BRUCE, Branch Manager.

Aftenciet* Tlirim&hout tht* Dominion

Established in Canada in 1821
I

ÆTNA (Fire) 19201819

HARTFORD. CONN.. U. S A.

Losses Paid over $183,000,000
I. R. STfWART. Special Agent. 30 Toionlo Surd. 10R0NT0. ONTARIO 

R. 10NG. Special Agent, 515 Yorkshire Budding. VANCOUVER, B. C.

The Law Union & Rock
FeaeM ia IMSINSURANCE CO. LIMITED. LONDON.

EXCELSIOR $50, OOO, SOS, osAssets Eireed
On lie.see see n.«iu is C.ud. 
net .W ACCIDENT NISEI ninni 

Csesdiee H..4 OKI.. VI B...« Hall Hill. 
■ONTNEAL

A gen in wanted to tut represented town* in Cniindn. 
Suteettniemlent,
Aivi'lent Dept.

COMPANYI JFKINSIRANCE
A St mull ("aiiiidiuii C"imt|Hiiiy

Foe Pnoitciio* on l«v»eiMiNr
Buy I MCtcnio* Pottctf*

J. J. Ktsbichaud, Pro». Man., Montrvisl
COUN E. SWORD 
Cauadtan Manager.W. I>. AlKItN.

Positions for Life insurance Men. w« have a r.w vacancies,
witli hriylit |iiik.|htIii, fur live insuramv salvsiiu n vf (food rvvuril and proven ability. Lverv 
aesintamr yivi'ii to rniildi' hard workire tu ma lu' uud. (’orrcs|«iiidi'iui‘ confidential.. If you wont 

-,»„i posit too aa Igent or District 'I inager with a pi graaahre Company, apply atating eaparieaoa 
and r. ferenev*. to.W. R. BROWNLEE, Provincial Manager. 180 St. James St . MONTREAL. P.Q.

THE CONTINENTAL LIFE INSURANCE CO.
CHAS H FULLER.TORONTO. Ont.nanana B WOODS Preedent

-


